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" REVIEW OF JANUARY—COMMERCIAL AND
‘ FINANCIAL EVENTS.

Highly important developments marked the course of
affairs during the opening month of the new year, both
domestic and foreign. Those relating to internal affairs had
to do mainly with the intense depression in business which,
after continuing for more than two years, showed little
or no sign of relaxing its hold, and with the steps taken by
President Hoover and Congress for coping effectively with it
and paving the way for its removal. Another development
-of large consequence was the negotiations between the rail-
roads and their union employees for a temporary lowering
of wage schedules in view of the frightful lossés in traffic
-and revenues which these rail carriers sustained during the
calendar year 1931, leading mot only to suspensions and
reductions in dividend declarations on railroad stocks on
an unparalleled scale, but bringing some of the strongest rail-
roads in the country to the point where they barely earned
their fixed charges in the shape of interest payments on
their ‘bonded indebtedness, and in not a few cases falling
short of meeting such fixed charges.

In this state of things, too, accentuated by the enormous
depreciation in the market value of their securities and the
general gloom in which the.financial world was shrouded,
the roads were no longer able to finance their new capital
needs through the issue of either stocks or bonds, since no
market for the same could be found, thereby reducing the

. great transportation systems of the country to a state of
" utter helplessness and really threatening its ruin. The
negotiations with the railroad labor unions, or brotherhoods,
:as the most of these railway labor organizations are called,
dragged wearily along during the last half of the month,
with the labor chiefs raising all sorts of objections against
reductions in their pay, even temporarily, but found fruition
in a signed agreement on the very last day of the month,
Sunday, Jan. 31. By this agreement the unions consent to a
reduction of 10% in their pay, but only for the period of a
:single year, when there is to be an automatic return to the
-old scale. As the 10% reduction involves a saving in. ex-
penses of somewhat over $200,000,000, the railrcads will
gain a distinct advantage by the action, at least for the
time being. In that respect, therefore, the event constitutes
a favorable development full of considerable promise for
the immediate future, though it is to be-doubted that the
‘condition of the roads will so greatly improve during the
period of a single year that they can then resume the old
scale of pay. We outline the provision of this railroad agree-
ment more at length under a separate heading further along
in this article. !
THE LEGISLATIVE RELIEF MEASURES.

The relief measures passed by Congress on the initiative

-of President Hoover, so far as they serve to stimulate and
Tevive trade, which is their sole object, are also to be looked
upon as favorable developments, though there is always the

- «qualifying consideration to bear in mind that they involve
going into debt, more particularly in the case of the National
‘Government, already beset by financial problems .of the

gravest mature, because of the growing budget deficiency
arising out of shortened revenues, owing to the collapse -of
trade, and such going into debt finds its only warrant and
justification if it has the effect of restoring the country to
sound business health. In short, the domestic developments
cairy the promise of a better state of things for the near
future.

THE ACUTE CRISIS AT SHANGHAI—THE ARBITRARY COURSE

; OF JAPAN,

Not the same can be said of the foreign developments.
These latter at the best involve new complications and
troubles, and one of them—the further rift in the relations
between China and Japan—carries such a menace to the
maintenance of peaceful relations among the nations of the
world that they can only be contemplated with the deepest
affright and solemn prayers that the dangers they threaten
may, through a concensus of wise counsel on the part of the
governing authorities of the countries most immediately
concerned, be averted. The acute crisis in Chinese-Japanese
affairs grew out of the action of Japan in extending the
area of its military operations begun in Manchuria last
September to the Shanghai district. A Japanese military

‘expedition was sent into the native areas of Shanghai, de-

signed to terminate anti-Japanese propaganda and the boy-
cott of Japanese goods. After a series of ultimatums by
Japanese commanders, demanding the immediate suppres-
sion of anti-Japanese organizations, troops from the vessels
stationed at the chief treaty port of China were landed on
Thursday, Jan. 28, and a determined attack launched on the
Chinese districts of the city. Serious fighting promptly
developed, as the Chinese Government had assembled troops
to repel the invasion. The Japanese, however, appear to
have conducted their operations in a very high-handed
fashion, Sehding airplanes into the area which dropped bombs
on the Chinese population without much rTegard as to the
consequences to the foreign population and without much
respect for treaty rights and treaty possessions of other
countries. The Japanese airplanes dropped sdme bombs even
within the International Settlement, while violations of the
boundaries of the Settlement by the Japanese marines were
also reported, and these marines ruthlessly shot down any-
one in their path in the native areas. The United States
took drastic measures to protect its interests, and so did
Great Britain and the other countries as the crisis became
steadily more acute. On Sunday, Jan. 81, President Hoover’s
decision to increase the American forces in the International
Settlement in Shanghai was announced at the White House
late in the afternoon in the following statement:

“A conference was held by the President to-day with the
Secretaries of State, War and Navy, Under Secretary of
State Castle, Chief of- Staff General MacArthur and Chief
of Naval Operations Admiral Pratt. The request of Amer-
ican Consul-General Cunningham and our naval officers at
Shanghai for still further protection of American citizens
in the International Settlement 'at Shanghai was considered.

“Directions have been given to send to Shanghai the
Thirty-first Regiment of about 1,000. men now at Manila,
together with 400 marines [later increased to 600] on the
transport Chaumont leaving to-morrow. The cruiser Hous-
ton and six destroyers left Manila this morning for Shanghai.

“With these additions to the marines already there, the
total American forces in the settlement will number about
2,800. As soon as conditions permit, the troops will be
returned to Manila.”.

GERMANY’S ATTITUDE REGARDING REPARATIONS—NO LONGER
ABLE-TO PAY;: .

“While the Japanese crisis was the most momentous of the
foreign affairs, there were several others of no mean
consequence. They included ‘an official announcement by
Chancellor Bruening of Germany that when the Lausanne
Reparations Conference convened on Jan, 25 he would inform
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the world that Germany’s ability to pay reparations was
at an end. They dlso included the action of Great Britain
in ‘announcing on Jan. 20'that the Lausanne Conference
which had been schéduled for Monday, Jan. 25, would not
be held. “The conversations which have been taking place
between the governments chiefly concerned with the con-
ference at Lausanne are not yet concluded,” the statement
said, “and it s evident the conference cannot begin as early
as next Monday, the date which had been previously fixed.
Further conversations are now in progress and the British
Government entertains the hope that it may be possible to
come to a satisfactory agreement regarding the procedure
to be adopted in the course of a few days. Premier Laval of
" France at the same time took pains to reaffirm the French
attitude regarding reparations payments, and on Tuesday,
Jan. 19 (the day before Great Britain announced postpone-
ment of the Lausanne Conference) M. Laval went before the
Chamber of Deputies for the first time since the reorganiza-
tion of his Cabinet early in the month (the change consisting
mainly of the replacement of Foreign Minister Aristide
Briand by the Premier, who assumed the foreign affairs
portfolio in addition to his duties as President of the Coun-
cil), and in his ministerial declaration set forth that the
French claim to reparations payments would be firmly main-
tained. His policy would be, not to make any sacrifices
unless war debts were correspondingly reduced. The French
Premier was particularly emphatic in his references to repa-
rations. France, he said, will not permit her right to these
payments from Germany to be suppressed. “A discharge
in favor of our debtors is asked of us,” M. Laval said. “A
double duty is imposed on us. Toward the generation which
suffered from the war there is the duty of fairness—to sacri-
fice nothing of our credit without a corresponding remis-
sion of our own debts. Toward future generations there is
the duty of prudence to subordinate all agreements te a just
Jbalance of the conditions of production and of existence.
This balance will be broken if, when this crisis is passed,
a disproportion of financial charges burdening the activities
of the peoples places us in any state of inferiority in the
international markets.” Great Britain and France seemed
to be agreed on the neeg for the extension of the moratorium
on reparations payments for another six months or a year
when it comes to an end on July 1, and an attempt was
made to sound out Germany on gome compromise of that
sort, but the German position on that point was made plain
in an official notification by Chancellor Bruening to Sir
Horace Rumbold, the British Ambassador, that Franco-
British suggestions for a temporary adjustment would prove
unacceptable, The British representative called at the
Foreign Office, it was indicated, to learn whether Germany
would consent to a 12-month prolongation of the present
reparations respite, pending final action. This proposal was
definitely rejected by the Chancellor, a ‘Berlin dispatch to
the New York ‘Times” said, and the stand taken that a
definitive solution of the problem must be undertaken be-
fore July 1. The proposal that the formal conference be
deferred to some date next autumn, before the Allied War
Debt payments to the United States become due, also
was rejected” the dispatch added. “To-day’s announcement
was supplemented by a positive declaration that the German
Government would stoutly oppose any sort of \f)(ovislonal
adjustment which sought to evade a final show-down. The
,Government, it was said, had reached the conclusion, sup-
ported by the Basle experts, that the resumption of pay-
ments under the Young Plan, including the non-postponable
- annuities, was no longer within the capacity of German
economy.

EXTENSION FOR ANOTHER YEAR OF THE GERMAN SHORT-TERM

PRIVATE DEBTS.

Another event of importance witih reference to German
affairs was the extension for amother year from Feb. 29
1932 of Germany’s short-term private debts. This was of
course gratifying action. The new agreement which involves
“frozen” short-term credits totaling approximately $1,500,-
000,000, cancels the provisional six-month accord concluded
at Basle last August and takes effect on Feb. 29, Dis-

cussing the new arrangement, Albert H. Wiggin, Chairman
~ of the Committee and chief American delegate, said:
“Experience under the first ‘standstill’ agreement, which
was for a period of six months only, made necessary a
< most careful study of the whole position, and it was found
desirable to revise the plan in many details. The interests
of the banking creditors of the various countries maturally
vary somewhat in detail, and full consideration had to
be given to the points of view of all interests concerned.”

CEitized for FRASER
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“German members of the Committee made & thorough ex-
amination of ‘every point of the nmew agreement before
signing it,” Mr. Wiggin declared, adding that “their attitude
throughout the prolonged and difficult negotiations com-
manded the full respect of the foreign credit bankers, and
that it is evident they would do their utmost to live up
to and carry out the agreement.” ‘They have been properly
concerned to make no commitments which they would not
fulfill, and it is evident they believe in the essential
stability of German finance, feeling confident of their
ability to protect it,” Mr. Wiggin continued. He said
the foreign creditors had come away from the conference
with great respect for the German leaders with whom they
had had to deal, :

In the preamble of its report the comm1ttee emphasizes
the Tesponsibility of the governments in the premises, re-
calling that the original credit agreement was made at the
recommendation of the London Seven Power Conference
last July, which called for immediate financial relief to
Germany in the nature of a central bank credit of $100,-
000,000 and concerted measures for the maintenance of -
private credits already extended. - The conclusions reached
by the Committee after its six weeks of deliberations are
summarized as follows:

“The ehort-term creditors have done all that is possible te insure that
the next 12 months will afford Germany a period of recuperation. The
Committee has been impressed by the very great efforts and sacrifices
which the German Government and the German people are making to
maintain their position in the tnidst of such unprecedented difficulties.

Would Remove Hindrances.

“While German economy possesses within itself immense recuperative
powers, which will manifest themselves as more favorable world conditions
emerge, it is imperative that the hindrances to such development should

be removed. It will not come without positive action by the governments .

and peoples in the sphere of international co-operation and, as both Basle
committees have urged, there is no time to be lost.

“The present extreme crisis must bring home to all peoples of the world
the fact that all the countries grow poor together. The inverse is as true;
all countries grow rich together. A lightening of burdens and a greater
freedom of trade enriching one country will enrich all.”

Continuing the report says:

“The process of liquidation has proceeded further in Germany than in
any other 'country, since Germrany has been subject not only to the
effects of the world depression but also to the continuing exceptional
pressure from outside. Germany replaced the loss of a large part of her
working capital due to the war, heavy post-war payments to other govern-
ments, inflation, and by long and short-term loans from abroad on a
large scale.

“ In the past 16 months she, however, has paid back to the world very
large sums, a process which has given evidence of her underlying strength,
but has, at the same time, placed an extremely heavy strain on the whole
internal and external credit structure. The process of readjustment to
which she has been forced, involving great unemployment, great internal
restriction of credit and budgetary deficits has been necessary in order to
maintain her exports, on which her capacity to pay her creditors entirely
depends.

Aim to Strengthen Whole System.

“In view of these circumstances the Committee considercd that the first
interest of the creditors lay in strengthening the general credit systemy
of Germany and in particular the Reichsbank, It is their policy to protect
the Reichabank and the stability of currency. The wisest policy is not te
attempt to liquidate completely the short-term debt, which indeed could
not possibly have n done without disaster, .but to restore confidence so
that foreign creditors will be willing to continue to grant credit to
Germany.

“The short-term debt to be dealt with under the new standstill agree-
ment already matured, and maturing before March 1 1933, amounts to about
5,360,000,000 Reichsmarks., When the world returns to a normal con-
dition it will not, in the opinion of the Committee, be difficult for a
great country like Germany to carry a short-term debt of this amount.”
THE PRESIDENT’S RECOMMENDATIONS OF REMEDIAL LEGISLA-

TION FOR THE RELIEF OF BUSINESS.

Emergency remedial legislation for the relief of trade
and business, was pushed with great energy in Congress.
Congress re-assembled on Jan, 4 after the Christmas holidays
and received a special message from President IIvover
urging immediate Congressional action on measures recom-
mended by him in his annual message. He said the proposals
recommended by him were designed to check the further
degeneration in prices and values, to fortify the country
against continued shocks from world instability and to
unshackle the forces of recovery. The need was manifestly,
he said, even more evident, than at the date of his message
a month earlier. He would be derelict in his duty if bhe
“did not at this time emphasize the paramount importance
to the Nation of constructive action upon these questions
at the earliest possible moment.” He added: “These recom-
mendations have been largely developed in consultation with
leading men of both parties, of agriculture, of labor, of
banking and of industry. They furnish the basis for full
collaboratiogn to effect these purposes. They have ne
partizan character. We can and must replace the un-
justifiable fear in the country by confidence. Combatting a
depression he urged was like a great war, in that it was
not a battle upon a single front but upon many fronts.
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“The United States has the resources and resilience to make
a large measure of recovery independent of the rest of the
world. Our internal economy is our primary concern and
we must fortify our economic structure in order to meet
any situation that may rise and by so doing lay the foun-
dations for recovery, This does not mean that we are
insensible to the welfare of other Nations, or that our own
self-interest is not involved in economic rehabilitation abroad
which would restore the markets for our agricultural and
~other commodities, But it is our duty to devote ourselves
to the problems of our own internal economy not only as the
first necessity to domestic welfare, but as our best con-
tribution to the stability of the world as a whole,”

The measures on which the President urged action with-
out delay may be. summarized as follows: (1)! The
strengthening of the Federal Land Bank system to aid the
farmer; (2) the creation of a Reconstruction Finance
Corporation to furnish during the period of the depression
credits otherwise unobtainable under existing circumstances
in order to give confidence to agriculture, industry and labor
against further paralyzing influences; (3) the creation of
a system of Home Loan Discount banks in order to revive
employment by new. construction and to mitigate the
difficulties of many of our citizens in securing renewals
of mortgages on their homes and farms; ‘(4)\ enlargement
of the rediscount facilities of the Federal Reserve Banks;
(5) development of a plan to distribute to depositors moneys
in closed banks; (6) revision of laws relating to transporta-
tion as recommended by the Inter-State Commerce Com-
mission to “restore confidence in the bonds of our railways;”
(7) revision of banking laws in order to better safeguard
depositors; (8) reduction of Federal expenditures, adequate
increase of taxes and “restriction of issues of Federal
securities.” . ;

THE RECONSTRUCTION FINANCE CORPORATION BILL BE-
COMES A LAW—ITS PROVISIONS AND POSSIBILITIES—
GENERAL CHARLES G. DAWES NAMED AS PRESIDENT
AND EUGENE MEYER AS CHAIRMAN OF THE BOARD.

On Jan. 5 the Senate Banking and Currency Committee
voted to report favorably the bill providing for the creation
of the Reconstruction Finance Corp. The sub-committee
decided not to amend the bill so as to permit loans to closed
banks. This type of aid, it was agreed, should be undertaken
in a separate bill. The sub-committee also decided against
permitting the debentures of the Corporation to be eligible
for rediscount through the Federal Reserve System. The
original bill contained provision for such rediscount. The
sub-committee altered the bill so as to provide that the Re-
construetion obligations may be purchased and sold by the
Treasury Department by using the proceeds of bonds of
its own which may be sold for the purpose of obtaining the
means wherewith to sustain the market for obligations of the
new corporation should such obligations be mnecessary.
The bill was reported favorably to the Senate on Jan. 6
and debate on it began on Jan. 7. It passed the Senate late
atnight on Jan. 11 by a vote of 63 to 8. During the course of
the debate numerous amendments offered were voted down,
though on the other hand the bill was altered in a number
of particulars without however making any essential changes
in the purpose of the measure. One incident during the
consideration of the measure was the rejection of an amend-
ment offered by Royal S. Copeland, United States Senator
from New York, at the instance of James J. Walker, Mayor
of the City of New York, urging that the bill contain a
provision authorizing the Corporation to lend money to
cities and municipal corporations of the country on accept-
able security such as bonds or notes ‘“to relieve their acute
needs.”” Mayor Walker in his telegram to Senator Cope-
land said that “‘before the proposed Reconstruction Finance
Corpdration Bill to provide the vast sum of $2,000,000,000

“in publie eredit for the relief of banks'and bankers is enacted,
attention should be called to the needs of the cities through-
out the country which are refused loans by the banks to
carry on their affairs and to rescue their inhabitants from
starvation.”” The telegram contained many other striking
passages of the same nature, among others the following:
“Almost every city, small and large, in the United States
snowin a financial straitjacket because of severe restrictions
imposed by the banks on lending money for the operations
of local Governments. . On the one hand, the National au-
thorities are urging that the relief for the acute poverty and
distress resulting from unemployment must be provided
by the localities themselves, that is by cities, towns and
villages. On the other hand the banks have raised the, in-

terest charges on short-term loans to prohibitive rates and
are] imposing almost impossible conditions or even flatly
refusing to do business with the authorities of their own com-
munities, While billions have been loaned through these
same banks to foreign lands, they are now professing in-
ability to meet imperative necessities right at home.”
Senator Robert Wagner, Mr. Copeland’s colleague in the
United States Senate, joined him in urging the insertion
of the provision requested and the two also received consider-
able assistance from Senator J. Ham Lewis of Illinois (the
City of Chicago having long been in a bad financial plight)
but in the end the proposition was voted down by a vote of
45 to 28. ' ;

In the meantime, the House of Representatives also had
under consideration a bill for a Reconstruction Finance
Corporation and this passed that body late in the day on
Jan. 15 by a vote of 335 to 55; on Jan. 18 the Senate sub-
stituted its bill for the House measure and ordered it to
conference to reconcile the  differing provisions. These
differences were finally adjusted on Jan. 20 and the con-
ference report laid before both branches of Congress on
Jan. 21. On Jan. 22 both Houses adopted the conference
report and the measure was then ready for the President’s
signature. Before the reference of the bill to conference»
Senator Copeland renewed his effort to include a: provisien
making loans available to States and municipalities. The
proposed amendment on this occasion differed from his
original amendment in that it limited to $200,000,000
loans that might be made to cities and States at any one
time. The proposal, however, was again defeated, , this
time by a vote of 53 to 24. As already stated, complete
agreement on all the controversial features of; the bill; was
reached late in the day en Jan. 20 by the conferees.. The
daily papers stated that the outstanding point of differenee
was settled when the conferees agreed to the Senate language
which made the Corporation’s securities purchasable and
salable at the Treasury, but neither’rediscountable nor. pur~
chasable at the Federal Reserve banks. The Administra-
tion wanted the Treasury to.be able:to buy. the Corpora-
tion’s bonds, but alse desired to have them purchasable
at the Reserve banks, a point whieh-Senator Glass of Vir-
ginia and Senator Buckley of Ohio successfully resisted.
Through a new clause the conferees agreed to authorize
the Corporation to lend up to a maximum of $200,000,000
to aid in rehabilitating closed banks or banks in:liquida~-
tion. - This, Senator Walcott explained, aecording to the
Washington correspondent of the New York ‘‘Times,’ is.to
relieve distressed depositors and is meant to be-supple-
mentary to the $150,000,000 carried in another: bill: to
create the “Depositors’ Relief Corporation,” another part
of President Hoover’s program for fighting economic de-
pression.

With the signing of the bill creating the Reconstruction
Finance Corporation on Jan. 22, President Hoover issued a
statement in which he said the purpose of the new legisla+
tion is “to stop deflation in agriculture and industry and
thus to increase employment by the restoration of men to
their normal jobs.” He added: “It is not created for the
aid of big industries or big banks. Such institutions are
amply able to take care of themselves. It is created: for
the support of the smaller banks and financial institutions,
and, through rendering their resources liquid, to give re-
newed support to business, industry and agriculture. It
should give opportunjty to mobilize the gigantic strength
of our country for recovery.”’ Previously, that is, on Jan.
19, President Hoover had indicated that he had chosen
Charles G. Dawes to serve as President of the Corporation
and that Eugene Meyer would be Chairman of the Board
of the Corporation. At the same time. the President made
known that in view of the new duties imposed on General
Dawes, the latter would be replaced as Chairman of the
American delegation to the Geneva Conference on Dis-
armament by Secretary of State Stimson. General Dawes
had on Jan. 8 announced his intention to resign as Ambassa-
dor to Qreat Britain following the Geneva Conference on
Disarmament to be held on Feb. 2. A resolution appro-
priating $500,000,000 to provide the capital for the Recon=
struction Finance Corporation was signed by President
Hoover on Jan. 27.  He had made a request for the funds
in a letter to the Speaker of the House of Representatives
on Jan. 21. On Jan. 28 the U. S. Senate confirmed the
nominations of General Charles G. Dawes of Illinois, Harvey
C. Couch of Arkansas and Jesse H. Jones of Texas as Direc+
tors of the Reconstruction Finance Corporation. The
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management of the Corporation is vested in a board of
directors consisting of the Secretary of the Treasury (or in
his absence the Under Secretary of the Treasury), the Gov-
ernor of the Federal Reserve Board and the Farm Loan Com-
missioner, who are members ex-officio, and of four other
persons appointed by the President by and with the advice
and consent of the Senate. Of the seven members of the
board of directors, not more than four may be members
of the same political party and not more than one shall be
appointed from the same Federal Reserve district. As the
three ex-officio members are all Republicans and General
Dawes is also a Republican, the remaining three members
had to be of a different political faith, and aceordingly
Messrs. Couch and Jones are Democrats and so likewise is
Wilson McCarthy of Salt Lake City, Utah, the last member
of the board, whose nomination was sent for confirmation
to the Senate on Feb. 1 and confirmed Feb. 3.

The Reconstruction Finance Corporation is a gigantic
proposition, with provision for a capital of $500,000,000
to be subseribed by the United States Government, and with
authority to issue also $1;500,000,000 of debentures, bonds,
or other obligations. It is very broad and comprehensive,
too, in its scope and application. The title describes it as
“An Act to provide emergency financing facilities for finan-
Cial institutions, to aid in financing agriculture and commerce
and for other purposes.’” Under Section 5 of the Act the
Corporation is authorized to aid ““in finanecing agriculture,
commerce and industry, including facilitating the exporta-
tion of agricultural and other products, and empowered to
make loans, upon such terms and conditions not inconsistent
with this Act as it may determine, to any bank, savings
bank, trust company, building and loan assoeiation, insur-
4nce coffpany, mortgage loan company, eredit union, Fed-
éral Land Bank, Joint Stock Land Bank, Federal Inter-
mediate Credit Bank, agricultural eredit corporation, live-
stock credit corporation, organized under the laws of any
State, or of the United States, ineluding loans secured by
the assets of any bank that is closed, or in process of
liquidation, to aid in the reorganization or liquidation
of such banks, upon application of the receiver or liquid-
ating agent of such bank, and any receiver of any National
bank is hereby authorized to contract for such loans and
to pledge any assets of the bank for securing the same:
Provided, that not more than $200,000,000 shall be used
for theé relief of banks that are closed or in the process of
liquidation.”” ‘““No loans or advances shall be made upon

foreign securities or foreign acceptances as collateral or for

the purpose of assisting in the carrying or liquidation of
such foreign securities and foreign acceptances.

“In no case shall the aggregate amount of advances made
under this section to any one corporation and its subsidiary
or affiliated organizations exceed at any one time 5% of
(1) the authorized ecapital stock of the Reconstruction
Finance Corporation plus (2) the aggregate amount of bonds
of the Corporation authorized to be outstanding when the
capital stock is fully subseribed. ;

‘“Each such loan may be made for a period not exceeding
three years, and the Corporation may from time to time
extend . the time of payment .of any such loan, through
renewal, substitution of new obligations, or otherwise, but
the time for such payment shall not be extended beyond
five years from the date upon which such loan was made
originally. Except as provided in Section 5A hereof, no
loan or advancement shall be made by the Corporation for
the purpose of initiating, setting on foot, or financing any
enterprise not initiated, set on foot, or undertaken prior
to the adoption of this Aect: Provided, That the foregoing
limitation shall not apply to loans made to agricultural or
live stock credit corporations, or Federal Land banks, Joint
Stock Land banks, or Federal Intermediate Credit banks,
nor to loans made to banks for the purpose of financing
agricultural operations. The Corporation may make loans
under this section at any time prior to the expiration of
one year from the date of the enactment hereof; and the
President may from time to time postpone such date of
expiration for such additional period or periods as he may
deem necessary, not to exceed two years from the date of
enactment hereof.”’

Within the foregoing limitations of this section, the Cor-
poration may also, upon the approval of the Inter-State
Commerce Commission, make loans to aid in the temporary
financing of railroads and railways engaged in inter-State
commerce, to railroads and railways in process of construc-
tion, and to receivers of such railroads and railways, when

""in the opinion of the Board of Directors of the Corporation

such railroads or railways are unable to obtain funds upon
reasonable terms through banking channels or from the
general public, and the Corporation will be adequately
secured: . : ;

“Provided that no fee or commission shall be paid by
any applicant for a loan under the provisions hereof in con-
nection with any such applieation or any loan made or to
be made hereunder, and the agreement to pay or payment
of any such fee or commission shall be unlawful.

““Any such railroad may obligate itself in such form ,as
shall be preseribed and otherwise comply with the require-
ments of the Inter-State Commerce Commission and the
Corporation ;with respect to the deposit or assignment of
security hereunder, without the authorization or approval of
any authority, State or Federal, and without compliance
with any requirement, State or Federal, as to notification,
other than such as may be imposed by the Inter-State Com-
merce Commission and the Corporation under the provisions.
of this section.”’

The Corporation is given a life of 10 years, and Sections

12 and 13 of the Act deserve also to he quoted as follows:

Sec. 12. When designated for that purpose by the Secretary of the
Treasury, the Corporation shall be a depositary of public moneys, except
receipts from customs, under such regulations as may be prescribed by
said Secretary; and it may also be employed as a financial agent of the
Government; and it shall perform all such reasonable duties as depositary
of public money and financial agent of the Government, as may be required
of it. Obligations of the Corporation shall be lawful investments, and
may be accepted as security for all fiduciary, trust and public funds,
the investment or deposit of which shall be under the authority or control
of the United States or any officer or officers thereof.

Sec. 13. Upon the expiration of the period of one year within which
the Corporation may make loans, or of any extension thereof by the Presi-
dent under the authority of this Act, the board of directors of the Corpora-
tion shall, except as otherwise herein specifically authorized, proceed to
liquidate its assets and wind up its affairs. It may, with the approval
of the Secretary of the Treasury, deposit with the Treasurer of the United
States as a special fund any money belonging to the Corporation or from
time to time received by it in the course of liquidation or otherwise, for
the payment of principal and interest of its outstanding obligations or for
the purpose of redemption of such obligations in accordance with the terms
thereof, which fund may be drawn upon or paid out for no other purpose.

PASSAGE OF ]‘BILL\ PROVIDING ADDITIONAL CAPITAL FOR
¢ FEDERAL LAND BANKS.

The bill providing additional eapital for the Federal Land
Banks and granting powers to them to extend the time for
repayment of loan installments was passed by the United
States Senate on Jan. 13 with numerous amendments. As
passed by the House on Dee. 19 the bill provided $100,000,000
additional capital for the Federal Land Banks. The bill
passed by the Senate increased the amount to $125,000,000,
$25,000,000 of this being earmarked for specific use. The
bill then went to conference and on Jan. 21 both Houses
accepted the conference report. The conference report in-
cluded a compromise amendment proposed by the House
conferees that Section 13 of the Federal Farm Loan Act as
amended (U. S. C., Title 12, Chapter 7, Section 781) be
amended by adding a new paragraph to read as follows:

Tenth, when in the judgment of the directors conditions justify it, to
extend, in whole or in part, any obligation that may be or become unpaid
under the terms of any mortgage, and to accept payment of any such
obligation, during a period of five years or less from the date of such exten-
sion in such amounts as may be agreed upon at the date of making such
extension. The sum of $25,000,000 of the amount authorized to be appro-
priated under Section 5 of this Act, as amended, shall be used exclusively
for the purpose of supplying any bank with funds to use in operations in
place of any amounts of which such bank may be deprived by reason of
extensions made as provided in this paragraph.

President Hoover, in signing the bill, said:

I am glad to sign the third of our reconstruction measures, that providing
additional capital to the Federal Land banks. It should (a) reinforce the
credit of the Federal Land Bank System and reassure investors in Land
Bank bonds; (b) thus enable the banks to obtain capital for farmers at
reasonable rates, and (c) above all, bring relief and hope to many borrowers
from the banks who have done their honest best, but, because of circum-
stances beyond their control, have been unable to temporarily make the
grade. . :

THE NATIONAL CREDIT CORPORATION STILL FUNCTIONING-

A call for an initial payment of 109, of the subsecriptions
of approximately $500,000,000 to be gold notes of the Na-
tional Credit Corporation was issued on Jan. 2 by Mortimer
N. Bueckner, President,of the Corporation, and who is also
Chairman of the New York Trust Co. Payment was called
for on Jan. 7. Newspaper reports stated that the cash
raised through this eall would be used to repay New York
banks which had advanced funds to the corporation. The
National Credit Corporation, it was stated, had been enabled
to borrow locally sufficient funds to cover all loans applied
for up to that time, without the necessity of issuing a call for
payment by member banks of any part of their subscription
to the Corporation’s gold notes. A second call of 109, was
announced on Jan. 15. This call was payable on Jan. 18.
On Jan. 22 a third call for 109, went forth and was payable
on Jan. 25, making altogether $150,000,000 called. On
Jan. 27 advices from Chicago to the New York “Times’
stated that the Credit Corporation had practically dis-
continued making additional loans, although it still would
funetion in an emergeney and would hold itself in readiness’
until the Reconstruetion Corporation was on, a working basis.
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This statement was credited to George M. Reynolds, Chair-
man of the $500,000,000 Credit Corporation, who explained
that as the $2,000,000,000 Reconstruction Corporation en-
tered the field, backed by Government funds, its ability to
make long-term loans and its freedom from any drain on
the banking funds of the country, there would be no need,
it was held, of a further call upon the funds of the banking
group. But Mortimer M. Buckner, President of the Corpo-
ration, issued the following statement on returning from
Washington on Jan. 27:

I have been in communication by telephone with George M. Reynolds
of Chicago, Chairman of the National Credit Corporation, and he author-
izes me to say that any reports that the Credit Corporation would wind up
its affairs and turn them over to the Reconstruction Finance Corporation
were unwarranted.

The fact is that there is no provision in the Act creating the Reconstruc-
tion Finance Corporation under which the Credit Corporation might be
combined with or absorbed by the Reconstruction Corporation.

Under the Credit Corporation, local loan associations have been duly
organized in 41 States.  Subscriptions to the debentures have been re-
ported to an amount in excess of $450,000,000. Loans and commitments
outstanding amount to upward of $155,000,000. Some 750 separate loans
have been made to upward of 575 different banks,

The Credit Corporation is functioning actively and will continue to do
80 until the Reconstruction Finance Corporation is fully organized and
operating throughout the country. Afterward it is the purpose of the
Credit Corporation to keep its organization intact and in readiness to
render such services as may be needed in fulfillment of the original purpose
for which the Credit Corporation was formed. That purpose was to pro-
vide additional credit facilities when needed to banks throughout the
country on sound assets not eligible for rediscount with Federal Reserve
Banks.

It appeared that the National Credit Corporation had been
lending freely to the failed Peoples State Bank of Charleston
and other institutions in the Richmond Federal Reserve Dis-
‘trict. John M. Miller Jr., director for the Corporation in
the Fifth [Richmond] Federal Reserve District, commenting
on the failure of the Peoples State Bank of Charleston, with
forty odd branches, to open for business in South Carolina,
was quoted as saying the Corporation had been lending freely
to the bank and was ready to furnish additional cash, it
only being necessary for the National Credit Association
No. 6 of South Carolina to approve the collateral and assume
its proper liability.

“I was in touch over the telephone last night (Jan. 2) with
officials of the National Credit Association of S. Carolina,”’ he
said, ‘“‘and it appeared that the officers of the Peoples State
Bank of Charleston were unable to get together promptly
the collateral necessary to make additional advances. The
Peoples State Bank and its forty odd branches are scattered
over the entire State of South Carolina, which made it diffi-
cult, if not impossible, to get together promptly the securi-
ties necessary for additional large sums, which would be
necessary to carry on the business of its forty odd branches.”’
“The Association,”” Mr. Miller said, ‘‘already has lent sub-
stantial amounts to banks in various sections of the distriet,
averting threatened embarrassment, and is prepared to
render similar assistance to other banks when necessary. on
sound ecollateral.” ‘‘The Corporation,” said Mr. Miller,
“4s anxious to lend to banks needing assistance, but ‘when
applying banks delay to the eleventh hour and fifty-ninth
minute it is sometimes impossible to render assistance in

time to meet the emergency.

RAILROADS REACH AN AGREEMENT WITH UNIONIZED
LABOR FOR A REDUCTION IN PAY OF 10%, THIS HOW-
EVER CONTINUING FOR ONLY A SINGLE YEAR AND TO
TERMINATE AUTOMATICALLY AT THE END OF THAT
YEAR. /

As stated at the beginning of this article, the long con-
tinued parleys between the railroad executives and the
chiefs of the different labor unions for a lowering of the
scale of wages came to a successful conclusion on the last
day of the month Sunday, Jan. 31, late at night. The
deliberations began on Jan. 14 and were continued thereafter
with occasional intermissions of a day or two to deal with new
snarls that were constantly arising and to take up and
consider statements and counter-statements from the two

arties. David B. Robertson, the head of the Firemen’s

rotherhood, acted as spokesman for the labor executives
and he proved himself an adept in sweeping aside the array
of figures and statistics which the railroads presented in
support of their position at the request of the labor executive
themselves. He argued for a six-hour day, tried to exact
from the railroad Presidents a promise of larger employ-
ment (in face of the fact that there was no traffic to move
that would warrant the employment of additional forces of
men, the absence indeed of the customary volume of traffic
being the cause of the extremity to which the roads had
been reduced) and brought forward various other proposi-
tions which if adopted would have caused further embarrass-
ment to the roads instead of providing the relief of which
the carriers stand in such sore need. This kind of thing
went on day after day until it seemed almost hopeless to
reach a settlement, but all the time these labor leaders were
aware that public sentiment would not support them if they
refused to make the concessions required, so in the end they
gave way with the best grace possible. In the meantime
the railroad Presidents showed rare patience under the
leadership of Daniel Willard of the Baltimore & Ohio RR.
and indulged the whim of these labor chiefs to the utmost,
confident that at the end they would bow to the inevitable.
As to the demand for a 6-hour day, labor got considerable

comfort from the adoption by the United States Senate on
Jan. 22 of a resolution calling on the Inter-State Commerce
Commission to study the feasibility of the six-hour day in
the railroad world. The resolution was offered by Senator
Couzens of the Inter-State Commeree Committee of the
Senate which earlier had approved it unanimously. The
Commissions requested a report by Dec. 31 1932, Mr.
Couzens said that reports had eome to him from the Chicago
conference between the railroad brotherhoods and the road
Presidents that if Congress took some interest in the six-hour
day an agreement might be reached between the contending
parties. Mr. Couzens stated that he had been informed that
the principal point of difference at the Chicago conferences
was the six-hour day and there was a lack of information as
to the effect the shorter work day would have on.railroad
conditions.
. It is estimated that the 10% reduction in wages will
involve a saving of $210,000,000 to $215,000,000 a year:to
the railroads and oné of the things that the labor chiefs
requested of the railroads was what the latter meant to do
with this saving—this notwithstanding that the Presidents
had submitted statistics showing that the gross earnings of
the roads for the calendar year 1931 were estimated at only
$4,259,000,000, against $5,342,957,046 for the calendar year
1930 and $6,360,303,775 for 1929, showing that in the two
years the gross revenue of the roads had suffered a reduction
in amount of over $2,000,000,000. As to the net resulls of
operation the net railway operating income for 1931 was
only $534,000,000, against $1,274,595,403 in 1929. In
other words, the 1931 net (out of which fixed charges have
to be met) was $740,000,000 less than the amount two years
before. And yet the labor chiefs asked the roads to justify
a wage reduction that would make good only $210,000,000
of this huge loss in net. Mr. Willard also showed that
72 railways had in 1931 failed to earn their fixed charges
and said, that unless the net earnings could be increased, the
number in 1932 would inevitably be much larger. Mr,
Willard also noted that in 1932 $405,000,000 of railroad
mortgage bonds, equipment trust obligations and other
loans will fall due and that the obligations must be satisfied
to avoid bankruptey. Originally there were 21 unions or
brotherhoods engaged in the negotiations, but the latter part
of the month representatives of the International Long-
shoremen’s associations decided to negotiate separately
with the roads with which they have contracts and were
permitted to withdraw, leaving 20 different labor organiza-~
tions at the conclusion of the negotiations. At the separate
sessions of the different brotherhoods some 850 to- 1,200 labor
chiefs were in attendance.

As to the nature of the agreement finally entered into, the
following is the text of the unions’ acceptance:

After a painstaking review of the proposals and arguments which have
been ably and forcibly presented in behalf of the railroads, we feel com~
pelled to reiterate our previous opinion that as a matter of pure right and
justice the railway employees could not be called upon to agree to a 10%
reduction of their meager earnings. .

Nor do we wish to give any assent to the theory that wage reductions are
to be regarded ordinarily as the appropriate means to promote prosperity.
‘We cannot believe that the public welfare is advanced by reducing the
purchasing power of labor. !

But, with a profound sense of responsibility to the workers whom we
represent and to our country, we have weighed the urgent needs of the
railroad industry and the demands of the public welfare in this present
unparalleled situation against the individual sacrifices requested of the
railroad employees.

In the hope that our action may improve the health of our industry,
may improve the co-operative relations of management and employees,
may stimulate a revival of business, and may advance the general welfare,
we have decided to accept the proposal of the railroads to the employees
whom we represent, that:

Ten per cent shall be deducted from each pay check for a period of one
year, beginning Feb, 1 1932.

Basic rates shall remain as at present.

‘This arrangement shall terminate automatically Jan. 31 1933.

_I(}eplying in behalf of thé railroad presidents, Mr. Willard,
said: e

‘We fully appreciate your co-operation, patience, tactfulness and patriot-
ism. We men on this side realize that you have had a difficult problem to
contend with. : ;

You might have delayed this agreement for months and forced us to
take a long and tedious course which would have left bitterness where now
there is friendship and harmony. | :

Even so0, you would have been following the law set down by Congress
providing for an unwieldly settlement of our problem. But you recognized
and took a great opportunity to join in a constructive movement.

I wish to emphasize our sincere admiration for the remarkable leadership
you displayed, and I know I voice the sentiments of my colleagues. j

I am going to ask them now to rise in token of their esteem for you and
together we say to you we thank you.

The other presidents arose and bowed as the audience: of
union executives and the union chiefs broke into applause.

“I believe that this is the first time in history that so many
men and so much capital has been involved in negotiations
of this sort,”” Mr. Willard added. Mr. Robertson made the
following further statement:

In reaching an agreement with the railroads the employees were strongly |
influenced by—

1. A desire to do all within their power to aid in lifting the nation out
of the worst depression of business we had ever experienced.
2. A desire to show the capacity of organized labor to do a big thing in
a constructive way to advance the general welfare, even at the expense of
versonal sacrifices that would deter narrow-minded persons, *e

3. A desire to encourage our friends, and not to encourage our enemies
in the railroad industry and elsewhere.
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25% WAGE CUT EFFECTIVE MAY 1 ANNOUNCED BY BUILDING
© " TRADES. EMPLOYERS' ASSOCIATION OF NEW YORK.

A reduction of 59, in the wages of all classes of workers
employed in the building industry has been decided upon by
the Building Trades Employers’ Association, it was an-
nounced by Christian G-. Norman, Chairman of the Board of
Governors of the organization, on Jan. 27, at the 36th
annual convention in New York City of the New York:
The New York ‘“Herald

State Association of Builders.
Tribune’’ of Jan. »8 further said:

The 30 trade groups affiliated with the association are to meet next
Wednesday afternoon at 2 Park Avenue to vote formally on the proposed
cuts. Some of the groups which have already considered the reductions
privately, it was announced, have approved them.

The reductions, said Mr. Norman, are to become effective May 1, when
the current contracts with the employees expire. About 125,000 workers
will be affected. Mr. Norman said that regardless of whether the em-
ployees resisv the cuts, the members of the builders’ organization have de-
termined to stand together as a unit to carry out the reductions.

William J, T. Getty, President of the Builders’ Associations, reported
that seven up-State cities-had reached agreements in the building industry
providing for wage cuts of 20%, that others were planning to follow suit,
and that where ne agreements can be reached the operators were preparing
to put the reduction into effect with formal adjustments at the expiration
of present contracts.

Bricklayers to Get $12.

In accordance with Mr. Norman's announcement, all bricklayers, stone
carvers and others of similar classification as outside workers, who have been
recelving $15.40 a day, are to receive under the new cuts around $12 a day.

Inside employees, such as asbestos workers, carpenters, plumbers and
tile setters, who have been recelving in excess of $14 a day, will be given
around $10 a day. Plasterers, who have previously been classed as outside
workers and have been getting $15.40 a day, are now to be listed as inside
workers and to receive the $10 a day wage. )

Plasterers’ helpers, who have been getting $10.12 a day; masons’ helpers,
getting $9.90: concrete workers’ helpers, getting $9.35; and all others in the
general labor classification, who have been receiving $8.15, are now all to be
reduced to a flat $7 a day.

Mr. Norman said the decision to put the cuts into effect was reached at a
private meeting of the Board of Governors of the Employers’ Association
last Wednesday.

. *“This reduction of approximately 25%,"” he declared, ‘‘would bring the
wage scale down to that of 1923. We don't know if we are going to have
a strike on May 1, but one thing is certain, the members of the Employers’
Association will stand together as a unit to carry the reductions into effect.
To-day one can get plenty of bricklayers for $7 or $8 a day right in the
heart of the city."” 3 r

Mr. Norman offered a survey of business and labor conditions throughout
the State, asserting that New York City to-day has the highest building
trades wage scale in the country. He added . that the present contracts
running from August 1929 until April 30 of this year, will be allowed to
run their course because of the amicable relations which he said have
existed in the past between the employers and the unions. The two parties,
he added, have always respected their contracts. - In addition, he added,
there was a very small amount of building going on at the present time.

After the formal voting takes place among the affiliated groups next
Wednesday, Mr. Norman said no contracts with labor will be made at
wages higher than those announced yesterday. Mr. Norman explained a
difficulty in this direction. ‘“You can't negotiate reductions in wages with
organized labor,” he declared. ‘‘No' officer of a union could afford to
advocate a reduction of wages because he might as well resign. Positions
at the head of union groups are being shunned because no oné wants to be
at the head of a union when this'reduction becomes effective."

Many Already Work at Cut.

The announced ‘decreases are-understood to have created little surprise
in'the laber world, since it had been generally known that large numbers
of the union werkers had accépted work where they could get it at the best
wage possible;.and ‘that because of ‘the lack of opportunity and keen com-~
petition the pay accepted has ranged in cases from 10% to 30% below the
‘union scale. :

: STATE OF TRADE.

There was:no-improvement-in the state -of ‘trade and
business during January. If there was. any:change at all
it 'was ‘a“change in"sentiment, based perhaps on the:hope
that with lower wage costs for the railroads, confidently
counted upon all through the month, but which was not
definitely agreed upon until Sunday night, Jan. 31, and with
the Reconstruction ‘Finance Corporation established to pro-
vide much new capital in many of the country’s different
fields of activity, the indications appeared to be bright for
a better state of things in the near future. ‘A perceptible
improvement in business sentiment has appeared since the
beginning of the year,”” said the Guaranty Trust Co. of New
York in “The Guaranty Survey,”’ its monthly review of
business and finance, published Jan. 25. ‘“Thus far there
is no definite evidence to show that the better feeling has
been based on actual increases in produection and trade,
_ except in certain industries where the suspension or curtail-

ment of operations at the year end is always followed by
expansion in the ensuing ‘weeks.”” The ‘‘Iron Age’’ in its
issue of Jan. 21 spoke of the “slowness of steel to reflect
the usual seasonal influences,”” which ordinarily make for
greater activity in January, said that delays in certain
developments were at least in part responsible for this.
‘The automobile industry was to some extent marking time,
pending the final disclosure of the mew Ford model, the
release of some expected railroad buying was undoubtedly
held back by the prolonged negotiations over railroad wage
reductions and a good deal of publie construction work that
has been authorized was in abeyance because of finaneing
difficulties. In its issue of Feb. 4, bringing conditions down
to Tuesday, Feb. 2, the “Iron Age’’ discussed the steel
situation as follows: ,

Although steel ingot production is believed to have made a slight gain
in January over December, pig iron output failed to increase, having, in
fact, decreased 0.8%, but apparently this loss was caused by a decline

%

in merchant iron which offset a minor improvement in the steel-making
grades.

Steel ingots and pig iron do not always move in unison, as recently as :
last November there having been a gain in steel ingots of 8% against 5%
reduction in pig iron. ;

The “Iron Age' estimate of January pig iron output is 972,784 gross
tons, or 31,380 tons a day, against 980,376 tons, or 31,625 tons a day, in .
December. The loss in production occurred despite a net gain of five
active furnaces during the month, indicating that some furnaces operated
with the blast slowed down. On, Feb. 1 there were 61 furnaces in blast,
against 56 on Jan. 1. .

Rate Now at 28%.

The pig iron' figures and this week's reports on steel-making operations
are ovidence of the absence of the usual seasonal recovery. In January
1931 pig iron production gained 3%, with a 12% rise in steel-making, iron
and ingot output advanced 19%. This week the steel ingot rate for the
entire country has declined to 28% from 29% last week.

There are sharp distinctions, however, in activity. At least three plants
in the country are running at 50% or higher, yet there has been a decline
in the Pittsburgh district to 22%, and the mills in the Valleys are also on
a lower basis of output. Some steel companies last month sold less stee
and shipped less than in December, while others had fairly good gains.

The “Age’’ made the composite price of finished steel
Feb. 2, 2.037c. a pound, against 2.052¢. on Jan. 5; the
composite price of pig iron $14.65 a gross ton, against
$14.79 Jan. 5 and the ecomposite price of steel scrap $8.33
a ggoss ton against $8.50 on Jan. 12. As noted above the
stoél mills of the country averaged only 28 at 29¢. of capacity
at the end of January, showing thus only a slight improve-
ment as compared with the low record in December during
the Christmas holidays of 21%. In January of the previous
year there was an improvement to 48% of ecapacity, against
309% in the Christmas holiday immediately preceding.

THE COURSE OF THE NON-FERROUS METALS.

The non-ferrous metals were all dull, with prices hard to
maintain in face of an absent demand, and with the price of
copper quite weak at the close of the month. On Jan. 29
copper export prices dropped below the domestic equivalent
when customs smelters quoted 71gc. a pound c.i.f. Hamburg,
Havre and London to foreign buyers. This was the first
time in the history of Copper Exporters, Ine. that the foreign
price fell below the domestic. The regular price for export
copper was 754c. per pound and the domestic price 725c. a
pound although a few sales were reported at 7}4c. New
New York “Evening Post,”” in discussing this development,
said that “accumulations in the hands of custom smelters
prompted them to avail themselves of the clause in the néw
rules of Copper Exporters which permit the sale of surplus
stoeks abroad at whatever prices they will bring. As soon
as the tonnage of accumulated metal is disposed of the price
automatically returns to the 73gc. level. This clause was
inserted in the rules to give relief to custom smelters who must
pay cash for the copper shipped to them for smelting on
custom account whether they have an immediate market or
not.”” In the early part of the month approval by directors
of Copper Exporters, Inc. of revised marketing rules resulted
in strengthing domestic prices for the time being, but this
did not last long. In the New York market electrolytic
copper was advanced from 7c. to 7}4e. on Jan. 11 and to
7Yc. on Jan. 12, but the price droppeg back to 714e. Jan. 20
which was the price the rest of the month. Lake copper was
advanced from 734c. to 7%4c. on Jan. 11 and to 7%4ec. Jan. 12.
The price of tin moved within a narrow compass, with the
quotation on Jan. 4, 21.10c. and Jan. 30, 21.70c. Lead at
New York ruled at 3.75¢. throughout the month.

PETROLEUM AND ITS PRODUOCTS—MARTIAL LAW RESTRIC-
TION IN TEXAS HELD UNCONSTITUTIONAL.

Petroleum production was maintained :at a.pretty nearly
‘even level as a result of .the restriction policy pursued in.
'several of the oil producing states, the daily average produc-
tion for the week ending Dec. 26 having been 2,292,900
barrels; for the week ending Jan.2, Z, 209,100 barrels; for the
week ending Jan. 9 2,234,200 barrels; for the week ending
Jan. 16 2,193,450 barrels; for the week ending Jan. 23
2,161,500 barrels, and for the week ending Jan. 30 2,170,800
barrels, but there seemed to be some concern as to the out-
come of an action in the Federal Court to set aside martial
law ‘which Governor ‘Ross Sterling has been enforcing in
the east Texas oil fields in order to limit the output of oil.
There were the usual price changes in.different parts of the
‘country, which however were less important than those in
some other recent months. In the following we show the
leading changes of the month both in the case of crude oil
and in the refined products.

Crude 0il.

Jan. 8.—Magnolia Petroleum Co., Mid-Continent buying subsidiary for
Socony-Vacuum, adopts gravity basis of purchasing Mid-Continent crude.

Jan. 18.—Stoll Oil Refining Co., Kentucky, reduces prices of oil in its
1ines 15¢. per barrel; new price 60c. per barrel.

' Gasoline and Kerosene.

Jan. 4.—Standard Oil Co. of Ohio announces lc. reduction in tank
wagon gasoline prices in Ashland County only.. New prices at service
stations are 1c. below State-wide structure of 21c. for Sohio and 18c. for X70.

Jan. 9.—Standard Oil Co. of New York advances tank wagon and
service station gasoline prices at Providence. .

Jan. 14.—Standard Oil Co. of New York and Standard Oil Co. of New
Jersey reduce tank car postings }5¢. to 6¢., local refineries. i

Jan. 16.—Standard Oil Co. of Ohio reduces gasoline and kerosene prices
throughout territory. New prices are: Sohio Ethyl 19c., service station,
and 18}4¢. tank wagon; X-70 16c., service statiom, 1534c. tank wagon.
Renown Green gasoline 14c., service station; kerosene 11c.,service station.
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Jan, 18.—Colonial Beacon Oil Co. reduces tank car gasoline prices
14c. per gallon to 6c. .

Jan. 18.—Texas Co. reduces tank car gasoline prices }$c. per gallon to 6c.

Jan. 19.—Gulf Refining Co. reduces tank car gasoline prices }ic. to
6¢. per gallon.

Jan, 20.—Standard Oil Co. of New York advances tank car gasoline
prices ¥c. to 634c. at New York; 63 c. at Providence and Boston; 7c. at
Portland, Me. In northern Maine tank wagon and service station prices
were reduced 1c.; tank wagon and service station prices in Massachusetts,
Rhode Island, southern New Hampshire and southern Maine were ad-
vanced lc. per gallon.

Jan, 20.—Sun Oil Co. advances tank wagon and service station prices
1c. per gallon in Massachusetts, Rhode Island, southern New Hampshire
and southern Maine. . ’ .

Jan. 21.—Texas Co. advances tank car gasoline prices }4c. per gallon
to 64c.

Jan. 21.—COolonial Beacon Oil Co. advances tank car gasoline prices
¥c. to 64c. .

Jan, 21.—Gulf Refining Co. advances tank car gasoline }5c. per gallon
to 6}4c. v

. Jan, 21.—Standard Oil Co. of Ohio advances kerosene prices throughout
its territory 134c. a gallon, making new service station price 13c., tank
wagon prices unchanged. ;

Jan, 22.—Standard Oil Co, of Ohio reduces gasoline prices 1c. a gallon
{n Hamilton County, including Oincinnati. New prices are 18c. for
Ethyl 15¢. for X70 and 13c. for Renewn Green.

Jan. 26.—Standard Oil Co. of Kentucky reduces gasoline lc. per gallon
in northern Kentucky. New station prices are: High Test, 21c.; Ethyl,
20¢.; Crown, 17c. 2

Jan. 29.—Tide Water Oil Co. advances tank car price of gasoline }ic.
to 614c. per gallon for above 65 octane at New York Harbor.

Jan, 29.—Humble Oil & Refg. has reduced retail price of gasoline 1c.
per gallon and tank wagon prices 2c. per gallon at Houston, Tex. This
reduction was caused by local competition and does not effect the State-
wide structure. : >

Jan. 30.—Standard Oil Co. of Ohio advanced tank wagon and service
station prices 1 cent a gallon in Hamilton County.

Jan. 30.—The Texas Corp., Magnolia Pete and Shell Oil met the cut
made the day before by the Humble Oil & Refining Co. of 1c. per gallon
and tank wagon price 2c¢. per gallon at Houston.

THE TEXTILE MARKETS—THE LAW FOR COTTON
RE’STRICTIONS IN TEXAS HELD TO BE ILLEGAL.

The textile markets were quiet and on the whole dis-
appointed, owing to the absence of the demand looked for
by many with the change of the year. The bargain sales
arranged to get rid of accumulated stocks and which in
recent years have become a feature during January, proved
less satisfactory than usual in the great majority of cases.
The weather, which was unusually warm for the season,
retarded the sales of seasonal goods. Plans developed for
further curtailment of certain lines of goods. A favorable
feature of the month was the upward trend in the price of
cotton. Spot cotton at New York as against 6.25¢. Jan. 4
sold up to 6.85¢. Jan. 18 and closed Jan. 30 at 6.80c. Print

cloth at Fall River for 28 in. 64 x 60 were marked up from
254 to 234c. Jan. 1, to 2%e. Jan. 28 and

3e. Jan, 30. The
Census in its report issued at Jan. 14 showed that
the amount of cotton consumed in the United States during
Docember 1931 had been 415,517 bales of lint and 44,491
bales of linters, compared with 405,518 bales of lint and
43,522 bales of linters in December 1930. What helped the
price of cotton was the fact that owing to the low market
prices planters were holding back their cotton instead of
letting it go to market. This is evident from the fact that
total receipts from the plantations from Aug. 1 to Jan. 29
1931 were 8,637,353 bales and that this compares with
8,323,158 bales in the same period of 1930-31, an 8,256,695
bales in the corresponding period in 1929-30, showing only
a very moderate increase while the crop is estimated :as
being nearly 3,000,000 bales larger than that of 1930 and
the ginning report, issued on Jan. 23 showed that 15,992,294
bales of cotton had been ginned up to Jan. 16 1932 as against
13,594,388 bales in'the same period of the previous year and
14,176,936 bales ginned to the same date two years:ago.
The statistical report made public Jan. 11 by the associa-
tion of Cotton Textile Merchants in New York showed that
production of ‘goods during December had amounted to
254,602,000 yards, which was 12%, less than the rate of
production during ‘the month of November. Shipmen ts
during December were 237,834,000 yards, -equivalent to
93.49, of produection. Sales amounted to only $204,916,000
yards, equivalent to no more than 80.4% of production.
The further statement was made that “while shipments and
sales seldom equal ‘production during. Déecember because of
the reluctance of purchasers to increase their year-end in-
ventory, both of these items were substantially greater than
during December 1930—shipments being 5% more and sales
129 more.”’ Stocks on hand at the end of the month amount-
od to 290,248,000 yards, representing an increase of 6.2%
during the month. Unfilled orders on Deec. 31 1931 were
322,039,000 yards, representing & decrease of 9.3% during the
. month. Both shipments and sales for the calendar year 1931, it
* js stated, were substantially in excess of production, Sales for
1931 amounted to 2,891,229,000 yards compared with 2,774,-
712,000 yards for 1930. It is also stated that during 1931
stocks were reduced 73,714,000 yards, equivalent to 20.3 %;
and unfilled orders increased 33,083,000 yards, equivalent to
11.5%. It is evident from these figures that if. the cotton
goods market did not come up to expectations, at least it was
not altogether devoid of favorable features.

Uncertainty developed as to the effectiveness of the laws
passed in many of the Southern States for the restriction of
cotton acreage during the coming season. An Associated Press
dispatch from Jackson, Miss., Jan. 20 said that the Missis-
sippi’s cotton acreage reduction law which was enacted at a

I

special legislative session last Autumn automatically expired
on that day. The provisions of the law called for automatic
repeal if a majority of cotton growing States failed to pass
similar legislation. Only Texas, Arkansas and South Carolina
besides Mississippi passed similar laws. It later developed
that just before departing for Washington to be seated in the
Senate, Governor Huey P. Long of Louisiana repealed by
proclamation the cotton holiday law passed at his request the
previous Aug. 23 at a special legislative session. In Texas a
suit was pending attacking the validity of the lawéin that
State designed to restrict cotton production. Imm diately
after the close of the month a decision was rendered/in that
suit declaring the law invalid. The law was held unconstitu-
tional, null and void in a ruling by District Judge W. C.
Davis. He denied an injunction sought by County Attorney
T. L. Tyson to restrain Fred L. Smith a farmer from using
more of his land for cotton than the restrictive measure would
permit. The law undertook to restrict cotton planting to
309 of 1931. Judge Davis declared its enforcement would be
“‘the essence of tyranny and destructive of the fundamental
principles of free Government, would violate sacred guaran-
tees of our Constitution and would make the bill of rights a
nullity and a faree.’”’ It had been previously indicated, how-
ever, that the bankers would enforce a restriction policy even
if the courts failed to uphold the law.

COURSE OF THE SILK AND RUBBER MARKETS.

. Raw silk prices failed to show any recovery and the crisis
in affairs which developed the latter part of the month,
when Japan extended its military operations into the Shang-
hai area, necessarily introduced a new element of disturbance, .
both sellers and buyers being completely at sea as to the
course of prices for the immediate future. On Jan. 30
Japanese double extra 13-15 deniers were quoted at $1.87%4@
$1.90, against $1.85 @$1.90 Dec. 31; $2.20@%$2.25 on Nov. 30
and also on Oet. 31, and comparing with $2.25@%$2.30
Sept. 30; $2.50@$2.55 on Aug. 31; $2.30@%$2.40 on July 31;
$2.35@%$2.40 on June 30; $2.22 15 @3$2.2714 May 29; $2 35@
$2.40 April 30; $2.55@%$2.65 March 31; $2.70@$2.75 Feb. 23
and $2.85@%$2.95 Jan. 31 1931, and $4.70@%4.75 on Jan. 31
1930. In the 20-22 deniers, Japanese crack double extra
were quoted at $1.95@$2.00 Jan. 31, against §1.85 Dec. 31;
$2.30@%2.32 15 Nov. 30; $2.10@$2.15 Oct. 31; $2.25@%2.35
Sept. 30; $2.45@$2.55 Aug. 31; $2.25@$2.30 July 31;
$2.40@%2.50 June 30; $2.0714@%2.12}5 May 29; $2.25@
$2.30 April 30; $2.50@%2.60 March 31; $2.65 @$2.70 Feb. 28;
$2.85 @$2.90 Jan. 31 1931 and $4.60@%$4.65 on Jan 31 1930.

Crude rubber while showing considerable irregularity
touched new low levels during January on statistics placing
the world supply of rubber at the close of 1931 at the record
figure of 625,000 tons said to be approximately equivalent
to a year’s supply. There was some recovery later, on the
visit of a number of representatives of the Dutch growing
industry to Government offices at The Hague to diseuss
the policy of restriction. On Jan. 19 the price touched a
new low level of 4%4c. In the New York market ribbed
smoked sheets for spot delivery were quoted Jan. 30 at
4 5.16@4 7-16, against 4 13-16¢c. bid and 4 15-16c. asked a
pound Dec. 31; 4 5-16@43%4c. on Nov. 30; 4 9-16@4 % 6.
Oct. 31; 414@45%c. Sept. 30; 5@5%c. Aug. 31; 5%6@5%¢.
July 31; 613-16@6 15-16¢. June 30; 61%c. bid May 29;
574 @6ec. April 30; 6% @7c. March 31; 736 @7%ec. Feb. 28;
73, @8c. Jan. 31; 835@8%c. Dec. 31 1930, and 153 @
157%ec. Feb. 28 1930.

COURSE OF GRAIN, COFFEE AND SUGAR PRICES—SENATE
ADOPTS CAPPER RESOLUTION PROVIDING FOR DISTRI-
BUTION OF GOVERNMENT-OWNED WHEAT FOR RELIEF
PURPOSES. :

Grain again moved within narrow limits, with prices gen-
erally a trifle lower at the end of the month than at the
beginning, though in the case of wheat most of the options
were slightly higher. At Chicago the March option for
wheat opened on Jan. 4 at 543c. and closed Jan. 30 at
56c. In the meantime the price was 53%c. Jan. 4 and as
high as 59%c. Jan. 18. The May option for wheat in
Chicago showed an opening price of 5634c. Jan. 4 and a
closing price Jan. 30 of 58e. At Winnipeg, on the othér
hand, the May option. for wheat showed an opening price
Jan. 4 of 63 4c. and a closing price Jan. 30 of 62X4ec. arch
corn at Chicago opened at 3934c. Jan. 4 and closed Jan, 30
at 38¢. and the May option an opening price Jan. 4 of 414c.
with a closing price Jan. 30 of 4034e. May oats in Chicago
had an opening price Jan. 4 of 26}c. and a closing price
Jan. 30 of 25%e. 5

The U. S. Senate without a record vote adopted on Jan. 4
the Capper resolution which authorized ““a distribution of
Government-owned wheat to the American National Red
Cross and other organizations for the relief of people in
distress.” The resolution proposes the distribution of 40,-
000,000 bushels of wheat of the Grain Stabilization Corpora-
tion ‘‘or as much thereof as in the judgment of the President
may be needed . . . in providing food for the needy
and distressed people of the United States.””

"Coffee prices did not change greatly during January,
though continuing to move slightly higher. Notwithstand-
ing that Brazil continued its policy of coffee destruction, the -
world’s visible supply of coffee on Jan. 11932 was 34,695,599
bags, or the highest figure in history, according to statisties
released by the New York Coffee & Sugar Exchange on

Jan. 15. No. 7 Rio for spot delivery.was quoted at 7lge.
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Jan. 30, against 7@7Y%c. Dee. 31; 614@6%c. Nov. 30;
53 @6e. Oct. 31; 514c. Sept. 30; 514@5 %e. Aug. 31; 5 %@
6¢c. July 31; 674@7c. June 30; 6%4c. May 29; 61%@6%o.
April 30; 515¢. March 31; 524@55%c. Feb. 28; 634¢. Jan. 31,
and 7%@7%0. Dec. 31 1930. No. 7 Santos was 8%c.
Jan. 30, against 8@8%ec. Dec. 31; 714@7%c. Nov. 30;
7Yc bid Oct. 31; 674@7¢c. Sept. 30; 654@6%c. Aug. 31;
7Y%5@7 Vgc. July 31; 815@9¢. June 30; 814@83%c. May 29,
and the same figures for April 30; 73{@8c. March 31;
73 @8c. Feb. 28; 83/ @9¢. Jan. 31; 83{@9%e. Dec. 31
1930, and 11%4. Oct. 31 1930. - :
Sugar developed further weakness and Cuban raw sold
down to 1.08c. on Jan. 22 against 1.20c. at the close of
December. The wholesale price of refined sugar was marked
down on Jan. 13 by ‘the leading refineries in this city from
4.20c., the price which had prevailed sinece Dec. 10, t0.4.15¢c.
With his return from Europe on Jan. 13 Thomas L. Chad-
bourne, the author of the Chadbourne plan for stabilization
of the world’s sugar industry, issued a statement with regard
to the conference in Paris of the International Sugar Counecil,
and indicated that on Jan. 5 the conference adjourned for
some weeks to assemble additional data. The results of
the workings of the international agreement in the first year
of its operation were brought out at the Paris conference,
. according to Mr. Chadbourne, who expressed the belief that
further Iimitation on both export and production would
be made. ‘‘The countries whose production and export still
constitute a problem are,”” said Mr. Chadbourne, “Cuba
and Java.” Earl D. Babst, Chairman of the American
Sugar Refinery Co., declared on Jan. 18 on arriving in Cuba
that the most serious menace to the island now was the im-
portation into the United States of refined sugar from Ger-
many and England. He also pointed out that shipments
of refined sugar from Cuba to the United States increased
demlc;ralization of raw sugar prices in the United States
market.

LOW PRICES FOR HOGS AND STEERS.

Reports from Chicago indicated that average prices of
hogs for the last week of January and for the month of
January were the lowest in 34 years, as receipts continued
heavy and demand remained poor. The average for the
week ending Jan. 30 at $3.88 a hundred weight was 5¢. below
the $3.93 of the preceding week and compared with $7.47
in the same week of 1931. January average was $4, the
lowest for the month since 1898, and compared with $7.65
in the previous year. Average price at Chicago of all grades

of beef steers sold during the week ended Jan. 30 out of
- first hand for slaughter was $6.45 per hundredweight, against
$6.38 a week earlier, $9.17 in the corresponding week of 1931
and $11.29 the three-year average for the corresponding week.

THE FOREIGN DEVELOPMENTS—THE SHANGHAI CRISIS.

‘The Far East held the interest of the business and politi-
cal worlds to an extraordinary degree during January, not
only because of the Sino-Japanese clash which developed
toward the end of the month, but also on account of the
.civil disobedience campaign in India, which was resumed in
.the opening days of the year. Difficulties between China
and Japan as they have now developed in the Yangtze
Valley followed fast upon the realization of all Japanese
aims in the Manchurian military adventure, and they are
in great part due to the Manchurian affair. The occupation
of Manchuria was completed by the Japanese forces on
Jan. 7, or somewhat less than four months after the “inci-
dent” north of Mukden on Sept. 18 last, which was the
signal for the advance. Throughout the later months of
last year Chinese resentment was keen at the unopposed
advance of the Japanese troops, and a fall of the Nanking
Government followed, which brought the Cantonese faction
.of the Kuomintang into power. The resentment found ex-
pression also in other ways, particularly in the proverbial
Chinese fashion of a huge organized boycott against Japa-
nese goods, Japanesé susceptibilities were seriously
offended, moreover, when, on the occasion of the attempted
assassination of Emperor Hirohito, Chinese journals ex-
pressed Tegret over the assassin’s lack of success. Matters
came to a head, finally, when five Japanese monks were
assaulted in Shanghai and seriously injured, Jan. 21, one of
the monks dying as a result. Reprisals followed on the part
of a Japanese patriotic association in the Shanghai inter-
national settlement, and a tense situation speedily developed.

The events that followed at Shanghai in the final days
of the month are confused and uncertain, with the accounts
conflicting sharply, as they always do in such circumstances.
It is certain that Rear Admiral Koichi Shiozawa, Com-
mander of the Japanese fleet regularly stationed off Shang-
hai in the Whanpoo River, received authority from his Gov-
ernment to put an end to the anti-Japanese demonstrations
anq the boycott. The means used by the Japanese naval
officer proved highly unfortunate from every viewpoint.
Indged, it seems hardly an exaggeration to state that the
entire Shanghai ineident, as it developed, was due to the
mistaken judgment of Admiral Shiozawa. He demanded,
correctly enough; that anti-Japanese organizations cease
functioning, and presented, late Jan. 22, an ultimatum
tl}rgatemng action if this were not done. Numerous ad-
ditional Japanese warships arrived at Shanghai at the same
time, giving considerable point to the demand. Chinese

uncertainty as to procedure was reflected in the resigna-
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tions, Jan. 25, of Premier Sun Fo, and Foreign Minister
Eugene Chen.

The Japanese demands were Tepeated 'and discussed at a
series of conferences between Japanese Consul-General
Murai and General Wu Te-Chen, Mayor of the Chinese areas-
of Shanghai. Mr, Murai declared, Jan, 25, that he would
wait a “reasonable time” for a satisfactory answer to the
Japanese demands, threatening “necessary -and appropriate
measures of self-protection” if such a reply was not forth-
coming. Late Jan. 27 Mr, Murai presented a “final” ulti-
matum to General Wu, demanding action on the part of the
Chinese authorities before 6 p. m. the following day. Gen-
eral Wu' responded with an order for the suppression of
anti-Japanese associations. An acceptable direct reply also
was made, Mr. Murai and the Tokio Government both
having indicated that this was the case, although the text
has not been divulged.

Additional Japanese ships arrived in the meantime, and
more troops were landed, and it was estimated that 4,000
Japanese marines and sailors were on duty in the area of
the International Settlement regularly patrolled by them
on Jan. 25. Crack Chinese troops had been sent down from
Nanking, however, reports indicating that 25,000 were
assembled in the native city of Shanghai. Notwithstanding
the reply of the Chinese to the ultimatum, Admiral Shiozawa
issued a statement Thursday evening which indicated that
drastic action would be taken by the Japanese. In addition
to their normal patrol within the International Settlement,
he said, Japanese landing parties would be distributed
throughout Chapei, the Chinese portion of the city immedi-
ately north of the international area. It is “absolutely im-
perative’” for all Chinese troops to evacuate Shanghai im-
mediately, he added.

Shortly before midnight, Jan. 26, Japanese warships
shelled the Chinese forts at Woosung, defending Shanghai.
Eight minutes after midnight, Japanese troops made a con-
certed move from the streets of the International Settlement
into Chapei, where heavy fighting immediately started.
Although the Japanese headquarters issued a statement two
hours later saying that most of Chapei was in Japanese
hands, this proved erroneous. The important North Station,
not far from the Settlement boundary, was stubbornly held
by the Chinese forces, and the Japanese were repulsed. Air-
planes from the ships in the harbor were brought into action
early Jan, 27, and bombs were dropped at regular intervals’
on the Chinese city, and particularly on the North Station
and the contiguous area. Tires were started by the bombs
in various parts of Chapei, and these spread steadily and
merged until the whole area was in flames, causing the
deaths of numberless Chinese civilians. A truce for the
cessation of hostilities was arranged Jan. 29, but it was not
observed at first, and the fighting continued through Jan. 30.
The Chinese authorities warned the foreign officials of the
International Settlement that they would be forced to occupy
the Settlement area unless influence were used to put an
end to the occupation of Chinese territory by the Japanese.

Japanese troops, forced back to the International Settle-
ment area, set up their machine guns in some of the most
important streets of the Settlement, and cleared the streets
of milling Chinese people by firing down the walks. Japa-
nese civilians were given arms to reinforce the weary
marines and sailors, and these exceeded their authority
seriously, reports said, also exceeding the boundaries allotted
to Japan for protection. Several instances were reported
Jan. 31 where such civilians marched into the section
patrolled by American forces, who promptly arrested the
over-zealous Japanese. TFears were general for a time of a
Chinese military attack on the portion of the Settlement
area held by the Japanese, and some color was given this
surmise by an artillery bombardment of the area. For-
tunately, however, there was no general movement by the
'Chinese troops, and matters began to quiet down on Feb. 1.
On the latter date, however, a new complication arose in a
bombardment of Nanking, the Chinese capital, by Japanese
vessels, which gave no warning of their intentions. China
had moved its capital to Loyang, in the interior, in anticipa-
tion of this action. Although it was rumored for a time
that China would declare war on Japan, Government offi-
cials asserted Jan. 31 that this would not be done.

These incidents occasioned much anxiety in foreign capi-
tals, with the result that rather strong joint representations
were finally made by the United States and Great Britain,
at Tokio. First endeavors were directed to securing the
neutrality and the protection of the International Settlement
at Shanghai, and assurances were readily given ‘on this
point by Japan. Great Britain appeared unwilling to take
a more decided attitude at first, owing to the stern attitude
adopted by that country in 1927, as a matter of self-protec-
tion against Chinese boycotts and violations of treaty obliga-
tions. As the Shanghai situation became more serious, how-
ever, both Britain and the United States announced the dis-
patch of important naval and military units to Shanghai
from the nearest available points. It was indicated Feb. 1,
moreover, that a vigorous verbal protest was lodged at Tokio
by the American and British Ambassadors against the Japa- |
nese action in China, and it was understood that Italy associ-
ated herself in this step. TForeign Office officials in Tokio
stated, thereafter, that there was no reason for a change
in Japanese policy.

These events far overshadowed the developments in India,
earlier in the month, which followed soon after the return
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of Mahatma Gandhi from the Round Table Conference on
India in London. While Mr, Gandhi was en route a series
of repressive ordinances was passed by the Government at
New Delhi, making applicable in Bengal and other areas
measures.that had been applied previously only in the North-
west Frontier Province. On his arrival at Bombay, Dec. 21,
Mr. Gandhi promptly urged the Viceroy, Lord Willingdon,
to repeal the measures. An exchange of messages followed;
" which Lord Willingdon brought to @ close by the statement
that “no'Government consistent with the discharge of their
obligations can be subject to the conditions sought to be
imposed under the menace of unlawful action by any political
organization, nor can the Government of India accept the
position implied in your telegram that their policy should be
dependent on the judgment of yourself as to the necessity
of measures which the Government have taken after most
careful and thorough consideration of the facts and after
all other possible remedies had been exhausted.” After
Teceipt of this message the Mahatma urged the National
Congress to resume the disobedience movement, which was
promptly done. Mr. Gandhi was arrested, together with
other leaders of the movement, and sfjoradie disorders con-
tinued throughout the month.

Also significant was a continuing discussion, throughout
the past month, of the problems of German reparations and
of intergovernmental debts. Informal exchanges between
the British and French Governments for a conference to
consider the B. I. 8. Advisory Committee report on repara-
tions were started even before the Teport was issued, last
December, and they continued intermittently through all of
January, with the picture changing frequently. A British
proposal for a conference of interested governments, to meet
at Lausanne Jan. 18, made much headway early in the
month, and formal steps were taken to bring the meeting
into action. A new note was introduced in the international
discussion, however, when Chancellor Bruening declared in
a formal statement on Jan; 9 that Germany is unable to
make any further reparations payments. He made the state-

~ ment while defining the policy to be pursued by the German
delegation at the Lausanne meeting.

After referring to the measures taken by the German

. Government for aiding German economy and balancing the
budget, Dr. Bruening added that the experts’ report itself
indicated the stringency of these measures. “But at the
same time,” the Chancellor added, “the report attests that
action taken by Germany alone is inadequate, that Ger-
many’s situation—in itself the cause in high degree of the
progressive financial paralysis of the world—demands com-
mon action and instant action on the part of the other gov-
ernments. As to what that ought to be the Basle report,
though abstaining from formulating proposals,| yet quite
clearly gives the directive. It shows nof only Germany’s
inability to pay, but, beyond that, the intimate causal inter-
connection between German reparations and the present
world situation. The report specifically emphasizes that
the presuppositions from which the framers of the Young
Plan started had changed fundamentally—and that really
tells the whole story. It is clear as day that Germany’s
position makes it impossible for her to continue political
payments, It is equally plain that every attempt to main-
tain intact a system of such political payments must lead
to disaster, not only for Germany, but for the whole world.
In the existing state of affairs the German Government has
no alternative. At the impending conference it can only pic-
ture the actual state of things and request the other inter-
ested governments to take it into account and not seek for
compromise solutions for which a real possibility no longer
. exists. I am convinced that insight into the necessity of

conclusions along this line is not lacking in any quarter.
What is wanted is courage for materializing that insight,
and, as the experts’ report says, preventing the distortion of
the treatment of economic problems by political precon-
ceptions.” /

Official London viewed the German declaration with great
calmness, considering it merely a statement of the German
case which was to be presented at Lausanne and for which
‘Chancellor Bruening was to endeavor to obtain the support of
the other Powers. Prime Minister MacDonald studied the
pronouncement carefully, and after consultation with Foreign
Secretary Sir John Simon and Chancellor of the Exchequer
Neville Chamberlain, issued a statement Jan. 10 to the effect
that the declaration was not unexpected. ‘“The policy and
point of view of his Majesty’s Government could be an-
nounced only at the proper time and place,” Mr. MacDonald
observed. “In the meantime it might be said that in view of
the economic conditions disclosed by the report of the ex-
perts and of the internal political problems of Germany,
it was not unlikely that some such declaration as that of
Dr. Bruening would be made at the Lausanne conference,
The fact that it has already been made has rendered the
conference more necessary than ever, for it is impossible to
leave things as they are. The present situation was the
result of an internotional agreement, and an international
conference is therefore necessary to deal with it.” Prime

"+ Minister MacDonald felt sure “it would be found that all

the governments concerned realized that Turopean recovery
and appeasement depended upon facing hard facts.” The

view held by the British Treasury, a London dispatch to the

New York “Times” stated, is that in all likelihood Chancellor
Bruening deliberately underestimated Germany’s capacity
to pay. The Basle experts’ report, it was suggested, does

not admit that Germany is hopelessly insolvent. It was
significantly remarked that the report establishes the finan-
cial solidity of the German railways.

In T'rance a profound impressioh was created by the Ger-
man declaration, the first reaction being sharply unfavor-
able. The declaration provoked a retort by Finance Minister
Pierre Etienne Flandin, Jan. 9, that if Germany makes a
declaration of default on the eve of the Lausanne confer-
ence, it hardly is worth while holding the meeting, M. Flan-
din, who made his statement without consulting Premier
Pierre Laval, declared that if the mews were correct it -
would be impossible for France to accept what would amount
to destruction of her “sacred right” to reparations. “It
often has been said that the present crisis is a credit crisis,”
the French Finance Minister remarked. “It would only be
rendered more insurmountable if complicated by new doubts
thrown on contracts, creating still greater distrust among
hoarders of capital.” The French press, Jan. 10, was much
more disposed than ever before to consider the possibility
of an actual suspension of reparations, notwithstanding the
comments of M, Flandin, Chancellor Bruening’s action and
his method of taking it were severely criticized, but it was
added in numerous instances, dispatches said, that if Lau-
sanne was to mean the end of reparations, it must mean the
end of debt payments as well. In one Paris newspaper this
idea was conveyed pointedly by the headline: “Not One
Pfennig? Not One Cent!”

Reparations developments followed thick and fast there-
after, with the fact gradually emerging that postponement
of the Lausanne conference would result from the various
statements and exchanges. A temporary postponement to
Jan. 25 was first announced, but as the scheduled date ap-
proached the meeting was put off indefinitely, largely as a
result of the various national elections now in prospect in
important countries. Paris reports of Jan. 16 began to sug-
gest the advisability of a delay in the Lausanne meeting,
and a series of conferences followed the next day between
Premier Laval and the diplomatic representatives of Great
Britain, the United States and Germany. The exchanges
finally resulted, Jan. 20, in a formal announcement by the
Foreign Office in London that the conversations would not
begin Jan. 25. “The conversations which have been taking
place between the governments chiefly concerned with the
conference at Lausanneé are not yet concluded,” the state-
ment said, “and it is evident the conference cannot begin
as early asnext Monday, the date which had been previously
fixed. Further conversations are now in progress, and the
British Government entertains the hope that it may be pos-
sible to come to a satisfactory agreement regarding the pro-
cedure to be adopted in the course of a few days.”

The German position was made plain in an official noti-/
fication by Chancellor Bruening to Sir Horace Rumbold, the
British Ambassador to Berlin, that Franco-British sugges-
tions for a temporary adjustment would prove unacceptable.
The British representative called at the Wilhelmstrasse, it
was indicated, to learn whether Germany would consent
to a 12-month prolongation of the present moratorium, pend-
ing final action. The proposal was definitely rejected by the
Chancellor, a Berlin dispatch to the New York “Times” said,
and the stand taken that definitive solution of the problem
must be undertaken before July 1. “The proposal that the
formal conference be deferred to some date next autumn,
before the Allied war debt payments to the United States are
due, also was rejected,” the dispatch added. “To-day’s an-
nouncement was supplemented by a positive declaration that
the German Government would stoutly oppose any sort of
provisional adjustment which sought to evade a final show-
down. The Government, it was said, had reached the conclu-
sion, supported by the Basle experts, that the resumption of
payments under the Young Plan, including the non-post-
ponable annuities, was no longer within the capacity of
German economy,”

THE JANUARY FINANCING OF THE U S. TREASURY.

The Secretary of the Treasury was obliged to do some
extensive financing during the opening month of the new
year, notwithstanding the magnitude of the quarterly financ-
ing done the previous month, when he made allotments aggre-
gating $1,323,483,700 on subscriptions to an offering of
Treasury notes and Treasury certificates of indebtedness—
the allotments comprising $324,578,500 of six months’ cer-
tificates bearing 2% % interest; $398,355,000 of nine months’
certificates bearing 3% interest, and $600,550,200 of one-
year 31 % Treasury notes, the greater part of which, how-
ever, was intended to take up maturing obligations of the
United States Government, as explained in our summary of
Treasury financing for the month of December. In J anuary
the Treasury brought out two issues of Treasury bills sold
on a discount basis, each for $50,000,000, and supplemented
this the latter part of the month by offering an aggregate
of $350,000,000 of Treasury certificates of indebtedness, The
announcement of the first issue of Treasury bills to be sold
on a discount basis came on Jan. 6.. On that day the Secre-
tary of the Treasury invited tenders for 91-day bills to the
amount of $50,000,000, “or thereabouts.” Bids were received
up to 2 o’clock p. m. Eastern Standard time on Monday,
Jan. 11. The bills were dated Jan. 13, and to mature on
April 13, Dhe tenders for this issue aggregated $169,337,000, -
and the amount accepted was $50,175,000. The average price
obtained was 99.272, the average rate on a bank discount
basis being about 274 %. This was somewhat better than
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the price obtained at the last previous sale on the $101,-
' 332,000 of 91-day bills bearing date Dec, 30, and maturing
March 80, where the average price obtained was 99.178, or
.an average rate on a bank discount basis of about 814%. It
compared, however, with an average rate of only 0.46%
.obtained the previous July, when $51,806,000 of bills were
disposed of. ‘ p
‘Announcement of still another offering of Treasury bills
came on Jan. 17, and at this sale the Treasury was able
still further slightly to improve the price obtained. The
offering this time was of 93-day bills for amount of $50,-
000,000, “or thereabouts,” bearing date Jan. 25 1932 and
maturing on April 27 1932, Tenders were received at 2
o’clock p. m. on Jan. 21, and the subscriptions aggregated
‘$191,581,000, of which $50,937,000 were accepted. The aver-
age price of the accepted bids was 99.358, or an average of
9.48%, which compared with about 274 % the average price,
as already stated, at the earlier sale. On Sunday night,
Jan. 24, announcement came of an offering at par and
accrued interest of two new issues of Treasury certificates
of indebtedness to an aggregate of $350,000,000. The an-
nouncement said that the certificates would be in two series,
‘both dated and bearing interest from Feb. 1 1932, series
A-1932, running for six months and being payable on Aug. 1
1932 with interest at the rate of 314% per annum, and series
A-1933, running for a year and payable on Feb. 1 1933, with
interest at the rate of 33, % per annum.  The amount of
each series to be issued, it was stated, would be in the
proportion that the total subseriptions for that series should
‘bear to the total subscriptions for both series. The rates
of interest fixed in the certificates was in accord with the
prevailing trend to higher levels in the cost of Government
borrowing, and though the two offerings of Treasury bills
-during the month, as just shown, showed slightly better
rates to the Government than those at the December sale,
this December sale, as noted further above, comprised an
offering- of six months certificates bearing 2%.% interest
and also an offering of Treasury notes running for a year
-and bearing 314 % interest. i
The subscription books for the new offering of certificates
were closed at the close of business on Jan. 27, and on
Jan. 28 Secretary Mellon reported that subseriptions for the
two series combined for $350,000,000 had amounted to $646,-
086,500, of which $395,938,500 was for the six months issue
-and $250,148,000 for the 12 months certificates, the short-
term issue being in ready demanq,lnotwithstanding the lower
rate of interest, just as was thé case at the December
offering. It was stated that the 31%4%, or six months cer-
tificates, would be issued in the amount of $228,000,000, and
the 3% %, or one-year certificates, in the amount of $145,-
000,000, or a combined allotment of $373,000,000. As to the
purpose of the new issue, Mr. Mellon, in announcing the new
offering, took pains to say: “These certificates are being
issued in order to make funds available to meet initial needs
under the present emergency program, and will provide for
‘the payment of $50,000,000 of maturing Treasury bills.”
‘Mr. Mellon was evidently looking ahead as regards the
“Preasury’s emergency needs, since notwithstanding repeated
calls made by the Treasury upon the $698,544,000 of Govern-
ment deposits growing out of the December financing (of
which $358,547,100 was in the New York Federal Reserve
Distriet), $256,150,200 still remained ($131,862,600 being in
‘the New York-TFederal Reserve District) after the last call
for ‘the month, on Jan. 28, for $18,296,400 withdrawal on
Teb.1,and a like amount for withdrawal on Feb. 2.

NEW SECURITY ISSUES AND DIVIDENDS IN JANUARY.

New financing in the domestic market for the month of
January was again of 'meagre proportions and again con-
.sisted in the main of public utility issues.
financing by the city of New York the largest offering of the
month was the $25,000,000 issue of the New York Edison

Co, 1st lien & ref. mtge. 59, gold deb. bonds series “C’’,
at 97 and int., to yield about 52{% and due Oct. 1 1951.
“Next in size was the $7.500,000 offering of the Kansas Power
.& Light Co. 1st & ref. mtge. 6% gold bonds, series “C”’
.at 9114 and int., yielding over 6.90% and due Feb. 1 1947.

PUBLIC UTILITY FINANCING.

:325,000,000 New York Edison Co., 1st lien & ref. mtge. gold bonds, series
) “0,"” 5% at 97 and int., to yield about 5% % and due Oct. 1
1951. By the National City Co.

7.500,000 Kansas Power & Light Co., 1st & ref. mtge. gold bonds,
series “O", 6% at 9115 and int., yielding over 6.90% and due
Feb. 1 1047. By a group headed by Chase Harris Forbes
Corp., and including Halsey, Stuart & Co., Inc.; E. H. Rollins
& Sons, Inc.; Arthur Perry & Co., Inc., and the N. ‘W. Harris
Co., Inc.

2,000,000 Kentucky Utilities Co., 1st mtge. 7% gold bonds, series
“J" at par and int., due Feb. 1 1957. By Halsey, Stuart
& Co., Inc.

1,000,000 Commonwealth Water Co. (N. J.), 1st mtge. 514 % gold
bonds, series ‘A" at 95 and int. to yield about 5.990@ and
due Dec. 1 1947. Payment of prin. & int. guaranteed by the
if\mg‘l((:}an Water Works & Electric Co., Inc, By W. C. Lang-
ey 0.

750,000 Memphis National Gas Co., 1st mtge. 6% 5-yr.s. f. bonds
at 9414 and int., to yield 7.33% and due Jan. 1 1937. By
N. W. Harris Co., Inc. :

MISCELLANEOUS FINANCING.

:3500,000 Lumbermen’s Finance Corp., 5% coll, trust gold bonds
at par and int., due Dec. 1 1941. By ‘the First National Bank,
Winona National & Savings Bank, the Merchants Bank and
the Lumbermen's Finance Corp. of Winona, Minn.
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MUNICIPAL FINANOCING.

$100,000,000 New York, N. Y., 8% special corporate stock notes, due
$25,000,000 in 1935 and 1936, and $50,000,000 in 1937, sold at
Erar to a syndicate headed by J. P. Morgan & Oo., of New

ork, and re-sold to investors also at a price of par.

5% bonds, due from 1934 to 1962 incl.,

awarded to a group headed by the Guaranty Co. of New
York, at 100.439, a basis of about 4.95%. Re-offered priced to
yield 5.00% for the 1934 to 1936 maturities, 4.7"% for the
1037 and 1938, and 4.70% for the bonds due fom 1939 to
1962 incl.

4,200,000 Baltimore, Md., 4% bonds, due from 1951 to 1960 incl., sold
toa ou% headed by the Bankers Trust Co., of New York, at
86.75, a basis of about 4.95%. Re-sold at prices to yleld
4.759%, for all maturities. ]

2,117,000 California (State of) 4149 bonds, of ‘which $1,860,000
veterans’ welfare bonds were sold at par as follows: 81.550.60‘2{

due from 1039 to 1948 incl., purchased by a syndicate head
f Qalifornia, of San Francisco;

5,562,000 Rochester, N. Y.,

of San Francisco; $60,000 by

park bonds, due in 1949 and v
California, of San Francisco, at 100.10, a
4.49%, This issue was re-offered at prices to
2,000,000 Milwaukee Co., Wis., 6% notes, due April 1 1933, sold at
%ar to a syndicate headed by the Guaranty Co. of New York.
e-offered priced to yield 5.25%.
1,015,778 Los Angeles, Calif., 7% street impt. bonds, due from 1932
to 1946 incl., sold at par plus a premium of $1 to a group
3 headed by the District Bond Co., of Los Angeles.

Changes in dividend declarations in January were again
numerous and again included many of an unfavorable nature.
The following table, divided into two sections, namely,
“Pavorable Changes’’ and  ‘‘Unfavorable Changes,”’ gives
the more important of the changes:

FAVORABLE CHANGES.

Badger Paint & Hardware Stores, Inc., Milwaukee, Wis.—Extra
div. of 70c. a share on the convertible pref. stock.

Bon Ami Co.—Extra div. of 50c. a share on the class ‘‘B"’ stock.

Bunte Bros., Chicag.—Dlv. of $1 a share on the com. stotk as compared
with 50c. a share paid on Aug. 1 1931. :

Burdine’s, Inc.—Div. on the $§2 cum. ref. stock resumed by payment
of 50c. a share. The last quar. div. of 50c. a sh. on this issue was made
on April 1 1930. 3

California State-Western States Life /Insurance Co.—Quar. div. on
the capital stock increased from 65c. a share to 75¢. a share.

Cleveland Worsted Mills Co.—Div. of 5¢. a sh. on the no par capita

“stock. This is the first payment since 1924.

Colonial Finance Corp. (R. I.).—Quar. div. on the 7% pref. stock re”
sumed by payment of 17}4¢. a share on Jan, 15 1932.

Commonwealth Life Insurance Co., Louisville, Ky.—Extra div. of
10c. a share on the capital stock.

Eastern Bond & Share Corp.—Initial quar, div. of 25¢. a share on the
capital stock, series ‘‘B’’ payable Feb. 1 1932.

Grand Rapids Varnish Corp.—Stock div. of 40% on the com. stock
payable Feb. 1 1932.

Hickok Oil Corp.—Resume divs. on the class “A" com. stock by pay-
ment of a semi-annual div. of 50c. a share. .

Interstate Hosiery Mills, Inc.—Resume divs. on the capital stock by

ayment of a semi-annual div. of 40c. a share. On Jan. 2 1930 a div. of

550. a sh. was paid on this issue. ;

Kansas City Stock Yards Co.—Extra div. of $2 a share on the com. stock.

Lake Erie & Eastern RR.—Extra dividend of 5% in addition to the usua
semi-annual div. of 24 % on the capital stock.

Lawrence Gas & Electric Co.—Quar. div. of 90c. a share as compared
with 65c. a share paid previously. This company is a part of the New
England Power Association. |

Lincoln Fire Insurance Co. of N. Y.—Initial quar. div. of 25¢c. a sh. on
the new $5 par. value capital stock.

Lowell Electric Light Corp.—Quar. div. on the capital stock increased
from 65c. a sh. to 90c. a share. This company is a unit of the New England
Power Association.

Merchants Fire Assurance Co.—Resumes div. on the common stock by
payment of 25¢. a share. :

Mutual Investment Trust.—Resume divs. on the 6% cum. class “‘A"
ctfs. of $10 par by payment of 734c. a share.

New York & Honduras Rosario Mining Co.—Extra div. of 1% % on
the common stock paid on Jan. 30 1932. 3

North River Insurance Co.—Quar. div. of 25¢. a share on the nmew
capital stock.

Oliver United Filters, Inc.—Resumes div. on the $2 div. cum. conv.
“A" gtock by payment on Jan. 15 of the div. due on Nov. 1 1931.

Ontario Mfg. Co., Muncie, Ind —Resume divs. on the com. stock by
payment of 12}c. a share.

Petrolite Corp , Ltd.—Extra div. of 25¢. a share on the capital stock.

Public Utilities Corp., Portland, Me.—Extra div. of $1 a share on the
common stock. :

Rose’s, 5, 10 and 25-Cent Stores, Inc.—Annual div. of 50c. a sh. on the
com. stock as compared with 25¢. a year ago. K

Royal Weaving Co., Pawtucket, R* I.—Quar. div. on the capital stock
increased from $1 a sh.-to $1.50 a share.

Scotten, Dillon Co.—Extra div. of 20c. a share on the com. stock.as
compared with an extra div. of 10c. a sh. paid-on Nov. 14 last.

Secur}{tiea—Allied Corp.—Initial dividend of 25¢c. & share on the com.
stock.

Tampa Electric Co.—Quar. cash div. on the com. stock increased from
50c. a share to 56¢. a share. )

Uhlmann Grain Co.—Stock div. of 25% 9n the outstanding cap. stock.

UNFAVORABLE CHANGES.
As IBni t‘t: Cigar Co.—Quar. div. of 13{c. a share on the no par com. stock
()

Abercrombie & Fitch Co.—Quar. div. of 1% % on the 7% cum. pref-
stock omitted. L

Allegheny Steel Co.—Monthly div. of 5c. a share on the common stock
omitted. E

Allis-Chalmers Mfg. Co.—Quar. div. on the common stock decreased
from 25c. a sh, to 12%c. a share.

American Communiti' Power Co.—Quar. div. on the $6 cum. pref. stock
and on the $6 cum. 1st pref. stock both of $1.50 a share omitted.

American Electric Securities Corp.—Quar. div. of 10c.a share on the
common stock omitted.

American Forging & Socket Co.—Quar. div. of 15c. a share on the com,
stock omitted.

American Founders Corp.—Quar. divs. of 873c. a sh. on the 7% 1st
- pref. stocks, series "'A"" and “B" and 75c. a sh. on the 6% 1st pref. stock,
series ‘D', all omitted. The above divs. are cumulative,

American Radiator & Standard Sanitary Corp.—Quar. div. on the
com. stock reduced from 15c. a sh. to 10c. a share.

American Securities Shares, St. Louis Mo.—Quar. div. on the capital
stock reduced from 8c. a share to 4c. a share. .
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American Smelting & Refining Co.—Quar, div. on the com. stock
‘reduced from 37}&. a sh, to 12}4c. a share. .

American Sugar Refining Co.—Quar, div, on the com. stock reduced
from 1}{ % a share to 1% a share,

Amoskeag Co,—Diy. of $1 a share on the com. stock paid on Jan. 4 1932
as against a div. of $1.50 a share paid on July 3 1931.

Arizona Edison Co.—Quar, div. of $1.62}4 a sh. on the $6}4 cum. pref.

- stock omitted.

Artloom Corp.—Div. of $1 a share on the 7% cum, pref, stock as compared
with $1.75 a sh. paid previously.

Associated Dry Goods Corp.—Divs. on the com. stock omitted, On
Nov. 2 last a div. of 25¢. a sh. was paid on the com. stock.

Atchison Topeka & Santa Fe Ry.—Quar, div, on the com, stock reduced
from 234% to 1% %.

.Avery Power Machinery Co., Peoria, Ill.—Annual div, of 7% on the
7'2 preferred stock omitted. P

‘Betco Corp.—Semi-annual div. of 75¢. a sh. on the pref. stock omitted.

Begil&l;;m Steel Corp.—Div. of 50c. a sh. on the no par com. stock
0) .

'B.-G. Sandwich Shops, Inc.—Quar. div. of 13{% on the 7% cum, 1st
e Ribbon Cormr, Ltd dlv. of 50c. a sh. on the com. stock

Blue Ribbon Corp., Ltd.—Quar, div. o . a sh, on the .
omitted and the gu'ar. dl;.—gn the 614 % cum, pref. stock reduced from
8124c. a sh. to 50c. a share,

‘Boardwalk Securities Corp., Atlantic City, N. J.—Semi-annual div. of
3% on the class the ‘A’ and *‘B' com. stocks omitted.

(H. C.) Bohack Co.—Quar. div. on the com. stock reduced from:$1 a
Trust.—Quar. div. of 25c. a
ed.

share to 62}4c. a share.

{Boston Chamber of Commerce Realt
sh. on the 7% cum. 1st pref. stock omitt

'Brnd}r, Cryan & Colleran, Inc.—Semi-annual div. of 4% on the 8%
pref, stock omitted.

rBrdvant Paper Co., Kalamazoo, Mich.—Semi-annual div. of 3% on the

% pref. stock omitted.

‘Burroughs Adding Machine Co.—Quar, div. on the com. stock reduced
from 25c. a sh. to 20c. a sh. 1

Campbell Wyant & Cannon Foundry Co.—Quar. div. of 25¢. a sh. on
the capital stock omitted.

‘Canada Wire & Cable Co., Ltd.—Quar. div. of 25c. a sh. on the class
“B* common stock omitted, :

‘Canadian Converters Co., Ltd.—Quar. div, of 50c. a sh, on the capital
stock as compared with a div. of $1 a sh. paid previously.

Canadian Fairbanks-Morse Co., Ltd.—Quar, div. on the com. stock
reduced from 50c. a sh. to 25c. a sh.

‘Canadian Wineries, Ltd.—Quar. div. on the no par com, stock reduced
from 1224c¢. a share to 5c. a share.

Carey- Lombard, Young & Co.—Semi-annual div. of 3% on the 6% pref.
stock omitted.

Central Fire Insurance Co. of Baltimore.—Semi-annual div. on the
capital stock decreased from 50c. a sh. to 25¢. a share.

Chain Belt Co.—Quar. div. on the no par com. stock decreased from 40c.
a sh. to 25c. a sh, :

Champion Shoe Machinery Co.—Semi-annual div. of 2}4% on the 5%
junior cum. pref. stock omitted.

Charis Corp.—Extra dividend of 25¢. a share on the com. stock omitted.

Cheney Bigelow Wire Works.—Quar. div. of 874c. a share on the
$3.50 cum. partic. pref. stock omitted. :

Childs Co.—Quar. div. of 13 % on the 7% cum., pref. stock omitted.

Cluett, Peabody & Co., Inc.—Quar. div. of 50c. a share on the common
stock as compared with 75¢. a share paid previously.

Colonial Investors Corp. (Balt.),—Semi-annual div. reduced from 45c-
a share to 38c. a share.

“Colorado Fuel & Iron Co.—Quar. div. of 2% a share on the 8% cumu-
lative preferred stock omitted.

‘Columbian Carbon Co.—Quar. div. of 75¢. a share on the capital stock
as compared with $1 a share paid on Nov. 2 last.

‘Commonwealth Utilities Corp.—Quar. divs. on the class A and class B
common stocks of 37 }4c. a share each omitted.

*Community Power & Light Co.—Quar. div. of $1.50 a share on the $6
cum. 1st pref, stock om?nbed.

‘Consolidated Industries, Ltd.—Quar. div. on the common stock of
20c. a share omitted. :

‘Consolidated Press, Ltd.—Quar. div. of 50c. a share on the class A
common stock omitted.

Conveyancers Title Insurance & Mortgage Co.—Semi-annual div. of
$3 a share on the capital stock omitted.

‘Corporation Securities Co. of Chicage.—Quar. div. on the no par
$3 optional pref. stock, 1929 series, omitted. :

‘Cresson Consolidated Gold Mining & Milling Co.—Quar. dividend on
the capital stock of one cent a share omitted.

‘Crown Drug Stores, Inc.—Quar, div. of 1% % on the 7% cum. conv,
pref. stock omitted.

*Cuba Co.—8emi-annual div. of 314 ,, on the 7% cum. pref. stock omitted

*Curtis Publishing Co.—Div. on the common stock reduced from 33 1-3c.
a share monthly to 50c. a share payable quarterly.

Dairy Corp. of Canada, Ltd.—Quar. div. of 1}¥ % on the 6% cum. red.
conv. preferred stock omitted.

De Mets, Inc.—Quar. div. of 55¢. a share on the cum. pref. stock omitted.

Dempster Mill Mfg. Co., Beatrice, Neb.—Quar. dividend of 50c. a share

Don tihe common stock omitted.
ennison Mfg. Co., Boston.—Quar. div. of 13 on the 7% cum. pref.
stock omitted. iy i % »

‘Deposited Insurance Shares.——Semi-annual div. on the series A shares of
11.5c. a share, compared with 13c. a share paid on Aug. 1.1931.

'Dictaphone Corp.—Quar. div. on the common stock decreased from
50c. a share to 25c. a share.

[Diversified Investment Trusts, Inc., Akron, Ohio.—Quar, div. on the
class A stock reduced from 10c. a share to 7}4c. a share,

Dominguez Oil Fields Co., Los Angeles, Calif.—Monthly div. of 2}4c.
a share on the common stock omitted.

!Dominion Bridge Co.—Quar. div. on the common stock reduced from
75c. a share to 6214c. a share.

{Jno.) Dunlop’s Sons, Inc.—Quar. div. of $1.50 a share on the cum.
1st pref. stock omitted. ;

‘Eastern Utilities lnveltin¥ Corp.—Quar. div. on the no par partic.
pref. stock reduced from $1.75 a share to $1.50 a share.l :

‘Edison  Brothers Stores, Inc.—Quar. div. of 12}4c. a share on the
common stock omitted. :

(Eisemann Magneto Corp.—Quar. div. of 13{% on the 7% cum. sinking
fund pref. stock omitted.

‘Electric Shareholdings Corp.—Semi-annual div. of 3% a share on the
common stock omitted.

{Empire Public Service Corp.—Quar. div. of $1.50 a share on the $6 cum.
conv. pref, stock omitted. :

"European Electric Corp., Ltd.—Quar. divs. on the class A and B com-
mon stocks reduced from 15c. a share to 7 }¢c. a share.

‘Exchange Buffet Corp.—Dividend on the common stock decreased from

- 25(1:,. a share to 6%{c.|a share, :
{Fairbanks, Morse & Co.—Quar, div. of 13 share on the um,
preferred’ stock omitted. Q 126760 {00
«(The) Fair (Department Store); Chicago.—Quar. div. of 25¢c. a share
on the common stock omitted.

“Federal American Bond & Share Corp.—Quar. div. of $1 a share on the
$7 cum. 1st pref. stock omitted.

"Fenton United Cleaninﬁ & Dyeing Co., Cincinnati, Ohio.—Quar,
div. on the coramon stock reduced from $1 a share to 50c. a share.

[Financial Institutions, Inc.—Semi-annual divs. of 25c. a share in cash
and 2% in common stock on the common stock, both omitted.
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First Security Corp. of Ogden (Utah).—Quar, divs. of 25¢c. a share on
the class A and class B stocks omitted. ;
Franklin Capital Corp.—Semi-annual div. of 10c. & share on the commo;
stock of 318 par value, omitted.
Freeport Texas Co.—Qoxéar. div. on the no par common stock reduced
from 75¢. a share to 5 i‘n. share. - £ 136% e 790 e A
Steel & Wire Co., Ltd.—Quar. div. of % on the 7% class “A’
l?r:r.’lﬁnul. red. partic. prétemd sthck omitted. ;
Fyr-Fyter Co., Dayton, Ohio.—Quar. div. of 25c. a share on the $2
cumul. class ‘A" stock omitted. - :
General American Securities, Inc.—Quar, div. of 35¢c. a share on the
$1.40 cumul. and partic. class “A" stock omitted.
General Public Utilities Co. (Fla.).—Quar, div, of $1.75 a share on the
$7 cumul. preferred stock omitted.
General Refractories Co.—Quar. div. of 25c. a share on the no par
capital stock omitted.
General Tire & Rubber Co.—Quar. div. of 25¢. a share on the common
stock as compared with 75c. a share paid in the previous quarter.
(P.) Goldsmith Sons Co.—Quar. div. on the capital stock decreased
from 20c. a share lt!o :’(l)’c a é areAk e i A
odyear Tire & Rubber Co. ron, o.~—Quar, div. of . on
Gghe ’(’:ommon stock as against 75¢. a share paid previously.
Gorham Mfg. Co.—Quar. div. on common reduced from 50c. a share to
40c. a share.
Great Lakes Engineering Works.—Quar. div. on the common stock
reduced from 15c¢. a share to 5c. a share. 3
Green Bay & Western RR.—Annual div. of 1% a share on the class
“B" debentures omitted. 5 i s 7o o
tch Co., Cincinnati.—Quar, divs. o %» on the 7% cumul.
cg;&'érgé‘ stock and 25c. a share 03 the common stock both omitted.
Guaranty Fire Insurance Co., Providence, R. I.—Quar. div. of 12}4c.
a share on the capital stock omitted.
Guelph (Ont.) Carpet & Worsted Spinniel':lz Mills.—Quar. div. of 25¢.
a share on the no par common stock omitted.
Halle Bros. Co., Cleveland.—Quar. div. of 25¢. a share on the common
stock omitted
Hamilton Watch Co.—Quar. div. of 1}4% on the 6% cumul, preferred
stock omitted. j
Har;rjnolad Clock Co.—Quar, div. of 50c. a share on the comghon stock
omitted. - ¢
Hart, Schaffner & Marx.—Quar. div.of §1 a sh. on the com, stock omitted.
Hibbard, Spencer, Bartlett & Co.—Monthly div. on the common stock
reduced from 20c¢. a share to 15c. a share.

Hobart Mfg. Co., Troy, Ohio.—Quar. div. on the common stock de-

creased from 6234c. a share to 50c. a share,

(Geo. A) Hormel & Co.—Quar. div. on the common stock reduced from
50c. a share to 25c. a share.

Horni Signal Mfg. Corp.—Quar. div. of 25c. a share on the partic.
preferred stock omitted.

Houston 0il Co. of Texas.—Semi-annual div. on the 6% comul. pref.
stock reduced from 75c. a share to 37}4c. a share.

Hutchins Investing Corp.—Quar. div. on the $7 cumul. pref. stock
reduced from $1.75 a share to $1 a share.

1llinois Central RR.—Action on the semi-annual div. of 3% on the pref.
stock postponed to February because of the lack of a quorum.

Illinois Pacific Coast Co.—Quar. div. of 75¢. a share on the $3 cumul.
preferred stock omitted.

Imperial Sugar Co., Sugar Land, Tex.—Quar. divs. of 75c. a share each
on the 7% cumul. pref, stock par $100 and the $7 cumul. pref. stock of
no par value, omitted.

Ingersoll-Rand Co.—Quar. div. on the no par common stock decreased

rom $1 a share to 75¢c. a share, 3

Inland Steel Co.—Quar. div. on the common stock decreased from 50c,
a share to 25c. a share.

Insurance Co. of the State of Pennsylvania, Phila.—Semi-annual
div. on the capital stock reduced from 9‘7{ a share to 6% a share.

International Products Corp.—Semi-annual div. of 3% on the 6%
cumul. preferred stock omitted.

International Safety Razor Corp.—Quar. div. on the no par class “B"
stock of 25¢. a sh. as compared with a div. of 60c. a sh. paid previously.

Jantzen Knitting Mills.—Quar. div. on the common stock reduced.
from 15c. a share to 5c. a share.

Key Boiler Equipment Co., St. Louis., Ill.—Quar. div. of 25c. a share
on the common stock omitted. ;

Landis Machine Co., St. Louis.—Quar, div. on the common stock
reduced from 75c. a share to 50c. a share.

Lehigh Coal & Navigation Co.—Quar. div. on the no par capital stock
reduced from 30c. a share to 25¢c. a share,

Lenolt National Securities Co.—Quar. divs. of 35¢. a share on the 7%
pref. stock and 25c. a share on the no par common ‘A" and common

‘B stock omitted.

Marchant Calculating Machine Co.—Semi-annual div. of 3}4% on the
7% camul, preferred stock omitted. y

McCrory Stores Corp.—Quar. divs. of 50c. a share each on the common
and class “B' common stock both omitted.

Mo:_gli '(;:e‘arp.——Quar. div. of 1234c. a share on the no par common stock
omitted.

Merchants Insurance Co., Providence, R. I.—Quar. div, of 12%c. a
share on the capital stock omitted.

Mexican Utilities Co.—Quar. div. of $1.75 a sh. on the $7 cum. pref.
stock omitted.

Midland Grocery Co., Columbus, Ohio.—Annual div. of 3% on the
common stock omitted. i :

Modine Mfg. Co., Racine, Wis.—Quar. div. on the com. stock reduced
from 50c. a share to 25¢. a share. \

Munsingwear, Inc.—Quar. div. on com. decreased from 50c. a sh. to
35¢. a share.

Mutual Investors Co. (Wis.).—Semi-annual div. of 3% on the 6% cum

. pref. stock omitted.

Nashville Chattanooga & St Louis Ry.—Semi-annual div. of 1}4% on
the capital stock omitted.

National Battery Co.—Quar. div. on the com. stock decreased. from
65¢. a share to 50c. a share. .

National Liberty Insurance Co.—Div. of 20c. a.sh. on the new capital
stock of $2 par value. This compares with semi-annual divs. of 25¢. a
sh. paid on the old $5.par stock for which new $2 par shs. were issued in
exchange on a sh. for sh. basis.

National Licorice Co.—Div. on the com. stock reduced from 2%4% a

.share to 2% a share

National Lock Co. (Del.), Rockford, Ill.—Quar. div. of 13{% on the
7% series ‘‘A’" pref. stock omitted. 5

National Lumber & Creosoting Co. (Del.), Texarkana, Ark.—Quar.
div. of 2% a share on the 8% cum. pref. stock omitted.

National Republic Investment Trust.—Quar, div. of 25c. a sh. on the
$3 cum, cony. pref. stock omitted.

New Britain Machine Co.—Quar. div. on com, decreased from 20c. a
share to 10c. a share.

New River Co.—Quar. div. due Feb. 1 on the pref. stock on account of
accumulations omitted.

New York & Foreign Investing Corp.—Div. of 623/¢. a sh. on the 614 %,
cum, pref. stock as compared with a quar. div, of $1.62%§ a sh. paid
previously.

Nicholson File Co.—Quar. div. of 30c. a sh. on the com. stock as against
50c. a share paid previously. |

North American Gas & Electric Co.—Quar. div. on the class ““A"’ stock
reduced from 40c. a sh. to 10c. a sh.

Northern Bond & Mortgage Co.—Semi-annual div. of $3 a-sh. on the

referred stock omitted.
io Water Service Co.—Quar. divs. of 134 % on the 514 % cum, pref.

stock and 114 9% o. the 6% cum, pref. stock both omitted.

/
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0il Shares, Inc.—Div. of 25c. a share on the pref. stock omitted.

. Ontario Steel Products Co., Ltd.—Quar. div. of 20c. a share on the no
par com. stock omitted. :

Oppenheim, Collins & Co., Inc.—Quar. div. on the com. stock decreased
from 50c. a sh. to 25c. a sh. :

Pacific Clay Products, Los Angeles, Calif.—Quar. div. on the capital
stock reduced from 30c. a sh. to 20c. a sh.

(The) Pairpont Corp., New Bedford.—Quar. div. of 1% % a sh. on the
.capital stock omitted.

Parke, Austin & Lipscomb, Inc.-—Quar.div. on the $2 cum. conv. partic.
pref. stock of 50c. a sh. omitted. g

S. C. Parker & Co.—Quar. div. on the class “A' gtock reduced from
50c. a sh. to 10c. a sh. 3 :

(The) Park Mortgage & Ground Rent Co. (Del.), Baltimore, Md.—
Quar. div. on the capital stock decreased from 75¢. a sh, to 50c. a sh.

Passwall Corp.—Quar. divs. of 1%{ % on the 6% cum. pref. series “A'
and 75c. a sh. on the $3 cum. cony. pref. stock, both omitted.

Peabody Coal Co.—Quar. div. of 1% % on the 6% cum. pref. stock
omitted. )

Penberthy Injector Co.—Diy. of $5 a sh. on the com. stock as compared
with a div. of $7.50 a sh. paid on Jan. 15 1931. ’

Pensx:an';l, Ltd.—Quar. div. on the com. stock decreased from $1 a sh. to

. ash,

(The) Pennsylvania-Bradford Co. (Del.), Pittsburgh, Pa.—Quar. div.
of 624c¢. a sh. on the $2 cum. pref. stock omitted.

Peoples Ice Co., Pittsburgh, Pa.—Annual div. of 80c. a sh. on the 8%
pref. stock omitted.

Pittsburgh United Corp.—Quar. div. of 13 % on the 7% cum. conv.
pref, stock omitted. e ;

Poor;ﬂ & go.—Quar. div. of 3734c. a sh. on the cum. class “A" pref. stock
omitted. . .

Port Huron Sulphite & Paper Co.—Quar. div. of 15c. a share on
the common stock omitted.

Pressed Metals of America, Inc.—Quar. div. of 6}4c. a sh, on the com.
stock as compared with 1235¢. a sh. paid previously.

Prudential Securities Co., Chicago, 1ll.—Semi-annual divs. of 17%c.
a share on the common stock and 314 % a share on the 7% cumul. pref.
stock both omitted. : .

Public Utilities Securities Corp.—Quar. div. of $1.75 a share on the
7 cumul, preferred stock omitted. B »
Revere Copper & Brass, Inc.—Quar. div. of 13{% on the 7% cumul.
preferred stock omitted. : 3 )
Rhode Island Insurance Co.—Quar. div. of 15¢. a share on the capita

stock omitted. .

Royal Typewriter Co.—Semi-annual div. of $1 a shé,pe on the no par.

common stock omitted.

(Joseph T.) Ryerson & Son, Inc.—Quar. div. of 30c. a share on the
capital stock omitted.

Sanford Mills.—Dividend on the no par capital stock reduced from 50c.
a share to 25c. a share.

Savage Arms Corp.—Quar. div. of 1% on the 6% mnon-cumul. pref.
stock omitted.

Schnebbe Fire Protection Engineering Corp.—Quar. div. of 12%c.
a share on the common stock omitted and the quar. div. on the no par
class “A” stock reduced from 60c. a share to 50c. a share.

Security Storage Co., Inc.—Annual div. of 6% which was due Dec. 15
1931 on the 6% non-cumul. class ‘B’ preferred stock omitted.

Seton Leather Co.—Quar. div. of 25c. a share on the common stock
omitted.

Shaw-Walker Co.—Semi-annual div. on the preferred stock reduced
from $3.50 a share to $1.75 a share.

Siemens & Halske (A. G.), Berlin.—Annual div. on the capital stock
reduced from 14 % a share to 9% a share. )

Silverwood’s Dairies, Ltd.—Quar. divs. of 12}4c. a share on the both
the class “A’ and common stocks omitted.

Smith Agricultural Chemical Co.—Quar. div. on the common stock
reduced from 25c. a share to 12}4c. a share.

Southern Union Gas Co.—Quar. divs. of 2% on the common, 50c. per
share on the $2 cumul. class ‘A’
79 cumul. pref. stock all omitted.

Standard-Coosa-Thatcher Co.—Quar. div.
reduced from 37 }5c. a share to 25c. a share.

(A.) Stein & Co.—Quar. div. on the common stock reduced from 40c. a
share to 25c. a share.

St. Helen’s (Ore.) Pulp & Paper Co.—Quar, div. of 20c. a share on the
capital stock omitted.

St. Louis Car Co.—Annual div. of 50c. a share on the common stock
omitted.

St. Louis Screw & Bolt.—Quar. div. of 1% % on the 7% cumul. pref.
stock omitted.

St. Louis-San Francisco Ry.—Quar. div. of 134 % on the 6% non-cumul.
preferred stock omifted.

Stone & Webster, Inc.—Quar. div. on the capital stock reduced from

- 50c. a share to 25c. a share.

Stouffer Corp.—Quar. div. on the class “B" common stock reduced from
30c. a share to 10c. a share.

Third Canadian General Investment Trust, Ltd.—Quar. div. of 5c.
a share omitted. ]

Tillman Electric Plating Works Co.—Semi-annual div. on the class
“A’ gtock omitted. An initial semi-annual div. of 50c. a share was
paid on this stock on July 24 last. 5

12th Street Stores Corp. (Del.).—Quar. div. of 25¢c. a share on the $2
cumul. preferred ‘A’ stock omitted.

20 Wacker Drive Building Corp.—Quar. div. of $1.50 a share on the
$6 cumul. pref. stock omitted. ;

Union Mfg. Co., New Britain, Conn.—(ﬁuar. div. on the capital stock
omltged. A div. of 1234¢. a share was paid on this issue in the previous
quarter.

Union Oil Associates.—Quar. div. on the common stock reduced from
50c. a share to 35c. a share.

United Cigar Stores Co. of America.—Div. on the 6% cumul. pref.
stock reduced from $1.50 a share to $1 a share. :

Ltd.—Quar. divs. of

on the common stock

United States & British International Co.
75c. a share on the $3 cumul. pref. stock and 10c. a share on the class
“A" common stock both omitted. ’

United States Merchants & Shippers Insurance Co., New York.—
Quar. div. on the capital stock decreased from $4 a share to $2.50 a share.

United States Steel Corp.—Quar. div. on the common stock reduced
from 1% a share to 4 of 1% a share. :

Veeder-Root, Inc.—Quar. div. on the capital stock of 40c. a share omitted.

Vulcan Detinning Co.—Quar. div. on the common stock reduced.from

$1 a share to 50c. a share. : ;

Walker & Co.—Quar. div. of 15c. a share on the class ‘‘B" stock omitted.

‘Warner Bros. Pictures, Inc.—Quar. div. of 96{c. a share on the $3.85
cumul, pref, stock omitted.

Western Power, Liight & Telephone Co.—Quar. div. of 50c. a share on
the $2 cumul. and partic. class *“A" stock omitted.

(S. S.) White Dental Co.—Quar. div. on the common stock reduced
from 15c. a share to 10c. a share. )

Winsted Hosi Co.— A s 1
3 5:1550 i sha:;l:;;% . :sh 3g?r div. on the cavpita stock reduced from
THE COURSE OF THE STOCK MARKET DURING JANUARY.

To those who had been looking for a strong recovery in
security values after two years of almost continuous shrink-
age, the month of January proved a distinct disappointment.
A quite substantial upward swing did occur after an early

stock, and 433 c. per share on the |

break, but the recovery was not maintained and was followed
by a new decline the latter part of the month.  Speaking in a
general way, the first half of the month (except the first
three days) proved a good period, but the last half of the
month prices receded and part of the improvement was
again lost. The course of prices at all times was uncertain,
but in this the stock market resembled the state of trade.
The absence of improvement in the stock market simply re-
flected the lack of improvement in trade, and in the last
analysis the stock market was disappointing because trade
and business were disappointing. - The moderate change for
the better in the market the first half of the month reflected
the confidence so strongly entertained that business was
about to embark upon a state of greater activity, and the
subsequent downward turn indicated disappointment that
these expectations were not being realized. The railroad
stocks showed a disposition to cut loose from the general
market in its downward turn, and much was hoped for as a
result of the efforts to get the wage earners to consent to a
reduction in wage schedules, but the negotiations to that
end proved aggravatingly slow, and, as already related else-
where, a definite agreement for a 10% reduction in wages
was not signed until late at night on the last day of the
month, which happened to be Sunday. The industrial stocks
were under pressure owing to the continued prostration of
trade, the poor income statements that kept coming to hand
for the last quarter of 1931, as well as for the full calendar
year, and also owing to the further suspension or reduction
in dividend payments which came with such unerring repeti-
tion. As one illustration, the reports of the big steel com-
panies proved worse than anyone would have supposed pos-
sible even in a nightmare. 'This is particularly true regard-
ing that giant in the steel trade, the United States Steel
Corp., to whose income Teturn reference more at length is
made further below.

The stock market opened the new year on Sajurday, Jan. 2,
in a gloomy and dismal sort of way, and furtber heavy de-
clines occurred on Monday, Jan. 4, thereby creating a feeling
that the situation during 1932 was to be no better than the
sad experience in nearly the whole of the period back to the
autumn of 1929, but the market quickly retrieved itself and
thereafter for 10 days or more it enjoyed quite substantial
advances, completely changing the aspect of things and in-
spiring hope that the long-continued depression might now
soon become a thing of the past. There were times during
this period when the market had a decidedly buoyant appear-
ance. The subsequent course of the market, however, sug-
gests that the rise in the market during this time was, in
part at least, due to extensive covering of outstanding short
commitments which nevertheless might be interpreted as
signifying that the bear contingent was seeing visions of
brighter things ahead. The recovery in the bond market at
this time also proved a feature of great encouragement.
Bonds now gave evidence of sustained buying which was

“especially,important since a general belief has all along

existed-that no permanent rise in the stock market could be
gﬂ’nted upon until the bond market itself gave the cue in

oving steadily and persistently toward higher levels.
Encouragement from that source was very essential, since
in the break in the stock market on Saturday, Jan. 2, and
Monday, Jan. 4, the bond market also suffered unexpected
collapse, with bond prices tumbling in a most striking fashion
and in a way that proved extremely dispiriting. On Tues-
day, Jan. 5, however, bond prices sharply recovered, and for
the Test of the month they moved steadily. upward, and.in a
way calculated to re-establish confidence in security values
generally. Stocks, after the severe break on Saturday,
Jan. 2, and Monday, Jan. 4, touched further low levels the
early part of Tuesday, Jan. 5, but after that displayed a rally-
ing tendency which left most stocks at the end of that day
not much lower than at the close on Jan. 4. For about 10
days thereafter, as already stated, the course of the market
was strongly upward. The upward reaction during this period
was based mainly on the idea that at the conference which
was to begin on Thursday, Jan. 14, and which did begin on
that day, between the labor chiefs and the railroad presi-
dents a voluntary agreement would be reached for a 10%
reduction in the wages of the different classes of railway
labor. However, the negotiations proved very slow and diffi-
cult, and the resulting delay acted as ta sort of damper upon
the market, and finally eventuated in a'feeling of: renewed
depression. The lowering of the buying rate for bankers’
acceptances by the Federal Reserve Bank of New York,
which occurred on Tuesday, Jan. 12, also acted as a sort of’
stimulant while the market was on its upward course. The
action was construed as, meaning that the Federal Reserve-
banks were going to embark upon a new endeavor of creating
credit ease and promoting inflationary monetary tendencies.
United States Government obligations, as a consequence,
enjoye a sharp rise in prices: The Treasury’s 3s of 1951-55,
for instance, sold up from 82 3/32, Tuesday, Jan. 12, to
86 14/32 on Wednesday, Jan. 13; they closed Jan. 30
at 86 2/32. )

The latter part of the month a general recession in prices
occurred, but with the volume of trading light. The report
of the United States Steel Corp. for the December quarter
and the calendar year 1931 was scheduled to appear after
the close of business on Tuesday, Jan. 26, and had been:
looked forward to with great interest and no little anxiety.
It made a worse exhibit than anyone had been prepared to:
see. 'There had been much discussion as to what action
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would be taken on the dividend on the common shares of
the company. The doubt was dispelled in the reduction of
the dividend for the quarter to only 35 of 1%. But, in ad-
dition, a statement was given out by the Board of Directors
saying that during the year 1931 nothing whatever had been
earned on the common shares, the total distribution in 1931
(approximately $43,500,000) in dividends on such shares
having been taken from surplus, The further statement was
made that it must be manifest that continuance of dividends
must depend upon an improvement in the Corporation’s vol-
ume of business and earnings. Owing to this action and
announcement, U, 8. Steel common opened Wednesday,
Jan. 27, at 13, points off from the close on Tuesday, and
touched 373 later in the day. On Friday, Jan. 29, it sold
still lower, to 363, and it closed on Saturday, Jan. 30, at
3734, but it did not get back to the low for the month, which
was 351, Jan. 4, from which there had been an advance
to 467, Jan. 21, before the break the latter part of the month.
This last shows how substantial the advance was in the
early part of the month. The Bethlehem Steel statement
made its appearance after the close of business on Thurs-
“day, Jan. 28, and was equally unfavorable, no more than
$115,745 having been earned to pay the $6,895,000 dividends
on the preferred stock. The directors declared the regular
quarterly dividend on the preferred shares, but decided to
omit the dividend on the common stock. The course of
individual stocks varied quite considerably. Some of them
reached their low figure for the month in the break during
the first few days, and others in the renewed decline which
came the latter part of the month. American Tel. & Tel.
sold down from 116% Jan. 2 to 1073 Jan, 5, recovered to
1247% Jan. 14, and closed Jan, 30 at 111%; J. I. Case dropped
from 4114 Jan. 2 to 3134 Jan. 4, sold up to 433 Jan. 18, and
closed Jan. 30 at 347 ; General Electric was at its high
for the month at 2614 Jan. 14, and then dropped to 1914
Jan, 30, which compares with an opening price of 25 Jan. 2;
North American sold down from 33 Jan. 2 to 29 Jan. 5, then
advanced to 36% Jan. 14, and closed Jan. 30 at 3134 ; Allied
Chemical & Dye dropped from 6814 Jan. 2 to 6214 Jan. 5, then
moved up to 743 Jan. 14, and closed Jan. 30 at 667 ; Amer-
ican Water Works & Electric dropped from 28% Jan. 2 to
251 Jan. 4, advanced to 321 Jan. 14, and closed Jan. 30 at
267%. As for the railroad stocks, Atchison declined from
831, Jan. 2 to 751 Jan. 5, advanced to 94 Jan. 14, and closed
Jan. 30 at 82; New York Central declined from 29% Jan. 2
to 25 Jan. 5, rose to 365 Jan. 15, and closed Jan. 30 at 287 ;
Pennsylvania RR. (par $50) declined from 1814 Jan. 2 to
17% Jan. 4, advanced to 233 Jan. 21, and closed Jan. 30
at 21; Union Pacific dropped from 741 Jan. 2 to 65 Jan. 5,
rose to 867 Jan. 14, and closed Jan. 30 at 75; New York
New Haven & Hartford declined from 207 Jan. 2 to 17%
Jan. 5, rose to 31% Jan. 21, and closed Jan. 30 at 2634.

Trading was light, as already stated, the number of shares
sold during the month aggregating only 34,362,383 shares,
which compares with 42,423,343 shares in January 1931,
62,308,290 shares in January 1930, and 110,805,940 shares
in January 1929. On the New York Curb the sales were
5,111,437 shares against 9,348,900 shares in January 1931,
16,108,800 shares in January 1930, and 43,546,800 shares in
January 1929, :

As remarked above, one of the gratifying features of the
month was the sustained rise in the bond market. To show
the extent of this advance in the case of a number of selected
issues we introduce here the following table:

First
Sale
Jan. 2.

Last
Sale
Jan. 30.

Range During “January 1932.
Highest,

Government Bonds.

Lowest.

First Liberty Loan—-

3148, 1932-1947 .o ne
Cons 4148, 1932-1947....

Fourth Liberty Loan—
4148 of 1932-1938 092033 | 08832 Jan.
Treasury 418, 1947-1952..| 106210 | 982033 Jan.
44-1954 . 9916 | 94 Jan.
953033 | 89165 Jan,
021639 | 87203 Jan. 9342 Jan.
872435 Jan. 931432 Jan.
88132 Jan. 93  Jan.
Jan. 882239 Jan,
82333 Jan. 87105 Jan.

972639
991834

94252 Jan. 26
972239 Jan. 25

973039 Jan.
992833 Jan.

992635 Jan.
10219;5 Jan.

1| 992833 Jan.
Jan.

041659
98633

991154
10095y
9693
92239
90103
912059
91243,
87330
86232

Treasury 334s, 1940-1943.
Treasury 3 3s, 1941-1943_
Treasury, 314s, 1946-1949
Treasury 3s, 1951-1955

T T )

Opening
Price
Jan. 2

C'lasfna
Price
Jan. 30.

Range for January.

Lowest.

Highest.

Railroad and Industrial Bonds—
Atch Top & S Fe gen 4s_ 1995
Atl Coast Line 1st cons
Balt & Ohio 1st gold 4s.

Convertible 4148.._ ...
Boston & Maine 1st 53 ;
Ches & Ohioref & imp 4148 B_1995
Chesapeake Corp conv 5s.._._1947

-Chie Miiw & S P gen 4s ser A_1989
Ch M 8t P & Pac 58 series A._1975
Chic & N W conv 43{sser A._1949
CCC&StL44sseries BE...1977
Erieref & Imp 5s of 1927

Ref & imp 5s of 1930
Great Nor gen 4 14s series E..1977
ICent CSt L& N Obs A.-.%gg.’i b

Leh Valley (Pa) gen4s.
Mo-Kan-Tex Ry cum a
Missouri Pacific gen 4s. . 1975
N Y Chic & St L 4148 8er C._.1978
NYNH&H Ist &ref 414s..1967
N Y Ont & West ref 48 1992
Pennsylvania RR deb g 434s.1970
8t Louis-San Francisco—

Gen 45 series A

Con 4 148 series A

8514 Jan, 88 Jan,
76  Jan, 7934 Jan.
77 Jan, 83 ~ Jan.
4214 Jan, 4| 59 . Jan,
6714 Jan, 7414 Jan,
7514 Jan. 83 Jan.
64 Jan.
5714 Jan.
3014 Jan.
2514 Jan,
62  Jan.
35 Jan.
35 Jan.
64 Jan.
40 Jan.
§6114 Jan.
4614 Jan,
391 Jan.
3034 Jan.
19 Jan.
68 Jan.
383{ Jan,
6514 Jan, 11
2314 Jan. 34 Jan.

15 Jan, 2614 Jan. 22
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Opening
Price Range for January.

Lowest. Highest.

Railroad and Industrial Bonds—
Sou Ry gen 48 serjes A 1956
Western Maryland 1st 4s.....1952
Allegheny Corp coll tr 58

Collateral & conv 58
Amer & For Power deb 5s....2030
Bklyn Union Elev 1st 58
Central Steel 18t 85. - -

Dodge Bros equip conv 6s....1940
Internat Paper 5s serles A....1947
Int Tel & Tel conv deb 414s..1939
Liggett & Myers Tob 78 1944
Paramount-Fam-Lasky 6s...1947
Shubert Theatres deb g 65.-...1942
‘Warner Bros Pictures conv 65.1939

Forelgn Bonds—
Antioquia (Dept) 7s ser A...1945
Argentine (Govt) 68 ser A.... }857

54 Jan.

3814 Jan.
48“ 62 Jan,

Jan,
Jan,
Jan.

UOQNO‘O!QISI"&I&'FN#C’I

1614 Jan.
553 Jan. .
55 . Jan;:
5014 Jan.
59 Jan,
59 Jan.
533 Jan,
287 Jan.
814 Jan.
10 Jan.
28 Jan,
2314 Jan.
6534 Jan.
4214 Jan.
4315 Jan.
15 Jan,
1414 Jan.
147% Jan.
2814 Jan,
6514 Jan.
3914 Jan.
1614 Jan,
53 Jan,
5214 Jan.
14% Jan,
73 Jan,
7634 Jan.
5934 Jan.
16  Jan.

34
Australia 58 of 1925 1955
External loan 5s of 1927__.1957
External 434S of 1928 1

1O OV IO 00 10 1 O 1 b 1O W 1B 1 1 i i

1124 Jan. 28
22 Jan. 28
57 Jan.
273 Jan.

Colombia Mtge Bk 7s of 1927.1947
German (Rep) 7s 1949
German Internat’'l 534s__....1965
Minas Geraes (State) 6 14s-._1958 1314 Jan,
New South Wales (State) 5s..1957 43 . Jan,
External sink fund 58 1958 4214 Jan.
959 111 Jan.

615 Jan.
6014 Jan.
5114 Jan,
12 Jan.
13 Jan. 21 Jan.
§315% Jan. 48 Jan. 25 s47

e Jan. 14. fJan, 13, g Jan, 27, hJan

[
OO i 00 B DD

6: 1960

Queensland (State) extl 7s. . .1941
External 6s. . 1947

Rio de Janeiro (City) 8s.

Rio Grande do Sul 8s...

Uruguay (Rep) 88

a Jan. 4. b Jan. 5. ¢ Jan. 6. d Jan. 8.
4 Jan, 28. k Jan. 25. & Deferred delivery.
VOLUME OF BUSINESS ON THE STOCK EXCHANGE,

Monih of January—
Stock sales (No. of shares)
Bond sales (par value)—
Railroad and miscel. ...
State, munic. & foreign
United States Gov't... 69,853,000

Total bond sales.... 292,388,000 .

VOLUME OF BUSINESS ON

Month of January—
Stock sales (No of shares)
Bond sales (par value)—

-
0O O O N

1929.
110,8;)5.940
163,754,000
61,880,500
17,066,200 8,316,600 13,886,500
257,045,700 205,266,100 239,521,000
THE CURB EXCHANGE.

1931.
42,4;23,343
175,943,000
64,036,500

1930.
62.308.290
140,232,500
56,717,000

1932,
34,3s62,383
155,841,000
66,694,000

932, " 1931,

1
5,111,437 9,348,900
$ $

59,700,000 81,185,000
,5621,000 2,666,000
2,793,000 3,262,000 2,829,000

Total bond sales.... 65,014,000 87,113,000 42,299,000
THE MONEY MARKET DURING JANUARY 1932.

The New York money market during January was without
feature except for the action of the New York Federal
Reserve. Bank in reducing its buying rate for acceptances.
This naturally led to a general reduction in rates for accept-
ances, but was wholly without influence in other branches
of the money market, at least as far as rates are concerned,
though it is to be observed that there was no repetition of
the tension in the money market which was so strongly in
evidence during December and which found such strong
reflection in many actions in the closing week of that month,
when huge expansion in the volume of Reserve credit out-
standing occurred. The lowering of the buying rate for
acceptances was widely described as a move by the Federal
Reserve banks to check deflation through the implied invita-
tion to member banks to make more extensive use of the
credit resources of the Reserve institutions. The real pur-
pose was merely to assure to the Reserve banks a larger
supply of new bills to make good the loss in the holdings of
bills resulting from the constant running off of the volume
of old bills held not alone by reason of their maturity, but
because of the taking up under repurchase agreements, If
that was the purpose—that is, if the intention was to acquire
a new supply of bills—it failed of its object, inasmuch as
the weekly returns of the Federal Reserve banks showed a
constant reduction in the total of the bill holdings of the 12
Reserve institutions, indicating that dealers in acceptances
were able to dispose of their new volumes of bills without
recourse to the facilities of the Reserve banks, If the pur-.
pose was to coeunteract general deflationary tendencies the
move also failed, since, owing to the reduction in the bill
holdings, the volume of Reserve credit outstanding was to
the same extent diminished. It deserves to be recorded here
that about this time there was much talk about the Federal
Reserve Bank embarking upon a new policy of credit ease
and credit inflation. Apparently, too, the Federal Reserve
authorities were engaged in discussing the subject. The
lowering of the bill buying rate occurred on Tuesday, Jan. 12.
The day before, a Washington dispatch to the New York
“Journal of Commerce,” dated Monday, Jan. 11, said that
the open market policy to be followed by the Federal Reserve
System during the ensuing six months had been developed
on that day. Governors of the Federal Reserve Bank, meet-
ing in secret session as the Open Market Policy Committee
of the System, had considered the situation, it was stated,
and had laid down a program for the half-year period. It
was furthermore reported that Under Secretary of the Treas-
ury Ogden L. Mills had conferred with the Committee at

- 1929.

43,5:6.800

65,373,000
4,665,000
3,114,000

73,152,000

1930.
16.1;)8,800
35,558,000
Foreign government... . 3,912,000
Foreign corporate
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the afternoon session, principally’ to explain to the Gover-
nors the Treasury’s financial requirements for the next half-
year ‘and probably to give them some details of President
Hoover's program for the strengthening of business and of
the banks, though no official statement was forthcoming.
Among the economic proposals receiving much attention, we
were told, and which' probably had been taken up at the
meeting, was that of a further ease of the credit situation,
possibly through some type of inflation by issuance of a
greater volume of Federal notes. “Some. inflation would
prove beneficial, it is held, although those opposing such a
program pointed to the danger of its getting out of control
and causing more harm than good. The object of inflation
would be to cause an increase in commodity prices, necessary
to restoration of good business conditions, in the view of
some experts.” The next day (Jan. 12) the same corre-
spondent remarked that with virtually a complete picture
of the banking, financial and business situation, and details
of the Administration’s plan for rehabilitation clearly out-
lined, the Open Market Policy Committee of the Iederal
Reserve System had adjourned its midwinter meeting.. It
was also stated that after extensive conferences with Gover-
nor Fugene Meyer, of the Reserve Board, Under Secretary
of the Treasury Ogden L. Mills, Deputy Comptroller of the
Currency F. A. Awalt, and other officials, the Committee,
which consisted of the Governors of the various Reserve
banks, held a formal meeting with the entire Federal Reserve
Board. The nature of the discussion, it was stated, was
closely guarded, but the general impression was that the
Federal Reserve would work in conjunction with emergency
organizations authorized already, or to be set up, in an
effort to bring about a turn in the tide of the depreciation.
Especially would the System be in a position to aid banks,
The possibility of this assistance, it was declared, would be
gtrengthened materially by the establishment of the $2,000,-
000,000 Reconstruction Finance Corporation. The accounts
in some of the other papers with regard to the matter pre-
sented the situation in even stronger light. The New York
“Times,” in speaking of the reduction in the buying rate for
acceptances, described it as the first move in what was
believed to be a new and aggressive anti-deflation campaign,
adding: “The action was widely interpreted in Wall Street
asthe prelude to a new effort by the Federal Reserve authori-
ties to combat the crushing deflation in security prices. It
is believed that the Central Bank will shortly follow up with
heavy purchases of United States Government bonds and a
direct-action campaign among the banks urging them to
avail themselves more fully of Federal Reserve credit for
the purpose of extending assistance to their customers and
obviating continued forced sales of securities.” Governor
George L, Harrison, of the New York Federal Reserve Bank,
who expressed similar views in an address delivered by
him at the midwinter meeting in New York City of the

New York State Bankers’' Association on Jan. 8. Governor |-

Harrison seemed ‘at great pains to declare his position in
that respect, saying, among other things, after an analysis
of the situation as it appeared to him: “One thing is
certain, deflation of credit must stop if we hope to see
an early turn in the tide.”” “As I see it,” he said, “the
machinery to stop this deflation and gradually to build
up a structure of sound values and sound business is
availablee. What we need is to release the brakes.
We need a restoration of confidence in ourselve
courage to go ahead.” : .

In leading up to this conclusion, Mr. 17arrizon made the
following statement: “The total volume of bank credit in
the country has declined oved 6% billion dollars in the
past two years; over four billion dollars in the past year,
and probably over 2% billion dollars in th: past three
months alone—a terrific deflation of loans and investmenrs
at increasing momentum, Incidentally this is perhaps the
main reason why you have had such a rapid reduction in
bank deposits.” Colonel Leonard P. Ayres, of the Cleveland
Trust Co., expressed himself to the same effect, saying
that deflation had gone far enough and should cease lest
it result in general disaster..

It seemsy important to note here the views that were
uppermost in men’s minds at this time. However, if there
was any. intention to promote greater ease, or to check
deflationary tendencies so called, they were certainly not
carried to fruition during the month of January, as our
analysis further below of the statements of the Federal
Reserve Banks makes plain. The lowering of its buying
rate for acceptances by the Federal Reserve was not
followed by any reduction in the rediscount rate of the
N. Y. Reserve bank, though towards the close of the month
the Richmond Reserve bank and the Dallas Reserve bank
both reQuced their rediscount rates to the same figure as
that maintained by the N. Y. Reserve bank and the other
Reserve institutions, namely 31%%. “ The Reserve officials,
hqwever, may have been deterred by the resumption of gold
withdrawal for exports on a large scale for account of
France and several other Buropean countries and the attend-
ing news from Paris that France intended recalling home
about §$125,000,000 of its gold deposits in this country.
At all events there was plainly no need for wadditional
volumes or even the same volume of Reserve credit. That
was made plainly evident by the failure of the lower buying
rate for acceptances to attract any supplies of bills. The
truth is that, with year-end monetary turnover accomplished,
funds once more gravitated to the N, Y. money market, as

and the
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is customary at the opening of the year. Exports of
gold were on a large scale, but even this was a matter of
no great consequence in the absence of any demand for
accomodation, either from the business world, with the
times so bad, or on stock mgrket account with speculation
‘almost wholly dormant.

The call loan rate on the Stock Exchange on Monday
Jan. 4, was 814%, both for new loans and for renewals.
On Tuesday Jan. b, after Tenewals had again been effected
at 314,%, the rate for new loans dropped to 3%. On
Jan. 6, all loans were af 8% and on Jan. 7, after renewals
had again been put through at 3%, the rate for new loans
was marked down to 214% and this latter remained the
rate unchanged for the rest of the month for renewals
and new loans alike. Outside the Stock Exchange there were
occassional offerings at concessions from the Stock Exchange
figure of 214 %, the rate on such occasions being usually
214 %, with the offerings as a rule quite meager. .

In the time loan branch of the market there was no
change in conditions, As a matter of fact there was little
or nothing doing in time money, with almost a complete
absence of any demand for this class of accommodation.
Rates were nominally 3% @3% % for all periods and with
each transaction (whenever there was one) the subject
of special negotiation. Nor was there any change during
the month in the commercial paper market. Very little
paper was available and such as could be obtained was
quickly disposed of. Rates remained unchanged with quo-
tations for choice names of 4 to 6 months maturity at 3%.@
4%, with the rate on names less well known 4% %. On some
very high class 90-day paper occasional transactions were
noted at 3%%. The N. Y. Federal Reserve Bank in an
announcement on Jan. 22, said that reports received by
it from commercial paper dealers showed a total of $117,-
714,784 of open market commercial paper outstanding om
Dec. 31 1931, A similar statement for Nov. 30, made the
amount then $173,684,384. In its “Monthly Review,” issued
under date of Feb. 1, the N. Y. Reserve Bank had the
following to say with reference to the commercial paper
market.

“Bank investment demand for open market commercial
paper showed some improvement following the turn of
the year, although, in the aggregate, takings of paper by
the banks throughout the country continued small, in
keeping with the limited amount of new paper coming
into the market. Choice paper maturing within 90 days
was the most desired, but the dealers reported particular
difficulty in acquiring this type of paper. Reflecting the
continued small supply of open market commercial paper,
outstandings of the reporting dealers aggregated ‘$118,-
000,000 at the end of December. This representsa decline of
82% from November-and of 67% from December 1930.”

DAILY RECORD OF TIME LOAN RATES.

Rates on Mized Collateral.
90-Days. | 4 Months.

January

60 Days. | 60 Days. 6 Months.
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In the market for bankers acceptances, the feature of °
course was the action of the N. Y. Federal Reserve Bank
in reducing its buying rate for bills. This occurred on
Tuesday Jan. 12. Previously. the Bank had been buying .
acceptances with a maturity of from 1 to 45 days on a
discount basis of 3% per annum and bills running from
46 to 120 days on-a—discount basis of 3%4% per annum.
Now it lowered its rates for the purchase of bills to 284 %
on maturities of 1 to 45 days and to 3% on maturities
running from 46 to 120 days, with 31,% the rate on bills
running from 121 to 180 days. Following this action open
market rates for acceptances were also marked down, though
not for all maturities simultaneously, reductions being made
on successive days, first for one or two maturities, then
for others with some further cuts as late as Friday Jan. 15,
on which latter day the American Acceptance Council
quoted the prevailing rate as being 27%% bid and 2%%
asked for bills running 30, 60, and 90 days; 3%% bid and
3% asked for 120 days and 334% bid and 314 % asked for
150 days and 180 days. These rates remained unaltered
for the remainder of the month. The underlying conditions
1influencing the action of the Reserve authorities in lower-
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ing their rates for the purchase of bills have been discussed
above in the opening paragraph regarding the money market,
The American Acceptance Council on Jan. 20, reported a
further reduction of $28,245,355 in the volume of bankers
acceptances outstanding from $1,002,304,705 Nov. 30, to
$974,059,350 on Dec. 31. This last was the smallest volume
of the year and $581,906,851 less than the amount at the
end of 1930 and $750,000,000 less than the all time high
of Dec. 31 1929. The Federal Reserve Bank of N. X, in
dealing with the acceptance market for January had the
following to say:

“The bill dealers began the new year with a fairly
large volume of bills in their portfolios, due .to substan-
tial sales by New York banks at the year-end. Early in
January the investment demand for bills on the part of
domestic institutions increased, which, together with con-
tinued purchases of bills by foreign central banks, resulted
in a reduction of dealers’ holdings to comparatively small
proportions, Consequently, open market rates were reduced
following the changes made in the Reservé Bank’s buying
rates on Jan. 12, and a few days later certain maturities of

. bills were reduced further in an effort to attract offerings

of bills. The net result of these changes was to reduce open
martket offering rates for unindorsed bills up to 90-day
maturity to 2% %, a decrease of %4 % for the month; five-
and six-month bills showed a decline of %% in offering
rates and of %% in bid rates; and the four-month maturity
was lowered 14 % in the bid Tate, with the offering quotation
unchanged. The changes made in the bills of longer than
90-day maturity narrowed the spread between bid and
offering rates to %%, the same range as prevailed for the
shorter bills.
. “Notwithstanding the lower rate structure in the bill
market, the investment demand for bills continued rather
active and on the whole banks were not disposed to sell
bills from their holdings, due to the ample supply of
funds in the money market resulting from a substantial move-
ment of funds to New York from other districts. Consequently,
the amount of bills in the portfolios of discount houses
continued small through the balance of the month.

“The Federal Reserve Banks’ holdings of acceptances
declined continuously during January,.due to the good
investment demand from domestic and foreign banks, and
‘on January 27 amounted to $162,000,000, compared with
$327,000,000 on December 30. The retirement of Reserve
Bank bill holdings was largest during the first part of
the month when bills which had been sold to the Reserve
Banks under repurchase agreement in the closing days
of December were repurchased by the dealers. Maturities
from outright holdings also were heavier in the early part
of the month.”

PRIME BANKERS ACCEPTANCES.

Call Loans
Secured by
Accept'ces

30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days
Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask

Holiday
Saturday
Sunday
314-3
31%4-3
31%-3
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In the rediscount rates. of the Federal Reserve Banks
there were two changes during January. Both the Federal
Reserve Bank of Dallas and the Reserve Bank of Richmond
marked their rates down from 4% to 8%%. The Rich-
mond Reserve bank announcement came on Jan. 23, the
lower rate being made effective on Jan. 25. The change
by the Dallas Reserve bank was announced Jan. 27 and
became effective Jan. 28, This brought the rate on all the
12 Reserve banks to the uniform basis of 3% %.

RATES FOR MONEY AT NEW YORK.

Sunday

Week Ended— Jan. 16.\Jan. 23.
Call loans on Stock Exchange—
Range for week (mixed & industrial coll.).|234@3 %4
Week's average (mixed & industral coll.). 3
Time loans (mixed & industrial coll.)—

Jan. 9.

~
Y
@
]
Y

Bixty days.

Ninety days..
Four months.
Five months....
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Double and single names:

Good 4 to 6 months
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OF THE FEDERAL RESERVE AND MEMBER
BANKS—BROKERS’ LOANS. ‘

After the sharp expansion in the volume of Reserve credit
outstanding during December there came in January the
usual contraction following the turn of the year, The
money withdrawn for holiday purposes réturned to the

THE RETURNS

- panks and the money needed for the end of the month and

the end. of the year settlements, likewise returned. Re-
course to the facilities of the Federal Reserve Banks in
like manner lessened. As narrated further above, in our
discussion of the money market, there was much talk about
the Reserve banks desiring to ease the credit situation, and
the lowering of the buying rate for acceptances by the New
York Reserve bank on Jan, 12, was made with that object
in view or rather it was made with the idea of attracting
a supply of bills, but as already shown it proved ineffectual
for the purpose, as there was no difficulty in finding a
market for acceptances and accordingly there was no need
of tendering bills to the Reserve banks. The acceptance
holdings of the 12 Reserve institutions fell from $326,975,-
000 Dec. 30 to $162,261,000 Jan. 27. At the same time
the discount holdings of the 12 Reserve institutions fell
from $1,024,133,000 Dec. 80 to $818,216,000 Jan. 6, and
the last week of the month (Jan. 27) increased again to
$837,639,000. Holdings of U. 8. government securities were
also somewhat reduced, falling from $803,228,000 Dec. 30
to 751,716,000 Jan, 27. As against this the holdings of other
securities representing loans to the Intermediate Credit
banks were somewhat larger, standing at $36,296,000 Jan. 27,
against $30,880,000 Dec. 30. The final result was that
total bill and security holdings, representing the amount
of Reserve credit outstanding, decreased from $2,185,216,000
Dec. 30 to $1,787,912,000 Jan. 27. It is important to note,
however, that there was no corresponding reduction in
the amount of Federal Reserve notes in circulation. The
amount fluctuated considerably from week to week and
on Jan. 27 stood at $2,627,296,000 against $2,613,104,000
Dec. 30, at which date there had been a decrease from $2,-
661,206,000 Dec. 23. Gold reserves were $2,986,986,000
Jan. 27, as compared with $2,987,564,000 Dec. 30. The
ratio of Teserves of all kinds to deposits and Federal Re-
serve note liabilities combined was considerably improved,
rising from 61.9% Dec. 30 to 67.4% Jan. 27. While the
acceptance holdings of the Reserve banks were heavily
reduced as already indicated, their holdings for account
of foreign central banks incréased and Jan. 27, were re-
ported at $304,777,000 against $248,529,000 Dec. 30. Deposits
of foreign banks with the Reserve institutions fluctuated
somewhat and Jan. 27 were $79,937,000 against $77,259,
000 Dec. 30 and $107,823,000 Dec. 23.

Broker’s loans have undergone such huge diminution
that little interest attaches to the figures. . Suffice it to
say that the amount of these loans further declined during
January dropping from $591,000,000 Dec. 30, to $513,000,000
Jan. 27 or the lowest since Feb. 1 1918 when the amount
reported was $510,179,000. The borrowings by Stock Ex-
change members, as reported once a month by the Stock Ex-
change itself, also showed further contraction., ' The total
of such borrowings for Saturday Jan. 30, is reported at
$512,017,942 against $587,159,813 Dec. 31; $730,151,908 on
Nov. 30; $796.268.768 on Oct. 31; $1,044,107,879 on Sept. 30
and $1,354,067,350 on Aug. 31.

COURSE OF STERLING EXCHANGE DURING JANUARY.

Sterling exchange showed decided improvement during
January, though experiencing considerable fluctuations.
Seasonal influences have a tendency to stiffen sterling at
the current time, in the removal of a good part of the
pressure to pay for importations of grain, cotton, &c.,
though it is recognized that the normal functioning of
international exchanges must await the solution of Interna-
tional banking problems of large consequence. There were
also expectations, nearly all through the month, that the
Bank of England might lower its discount rate from the
high figure of 6% established the previous September.
Open market rate for money sharply declined and at the
close of January discounts for short bills were 4% @5%
against 5% @57 at the end of December while three months
bills’ were quoted at 5@5%% as against 59/16@6% at
the end of December.” Then also Great Britain’s position
was being strengthened by large shipments of gold from
India, aside from the regular importations from South
Africa. Associated Press advices from Bombay Jan. 16,
stated that India had shipped more than $100.000,000 worth
of gold to London since Great Britain abandoned the gold
standard on Sept. 21 1931, and if shipments were continued
at the present rate they were expected to double the entire
world output of gold in the year 1931 which was estimated
at ‘approximately $420,000,000. Despite adverse trade condi-
tiong created by the disturbed political situation in India,
more than $9,000,000 in gold had been shipped to London
on that very day. It was added that this steady outgo
was regarded by financiers as an important contributing
factor to the recent rise in the pound sterling. Further
evidence of the improvement that was taking place came
on Jan. 25, when a statement from the Bank of England
announced that the Bank would terminate at maturity on

Feb. 1, the £15,000,000 gold credit still carried with the

Tederal reserve banks and also a similar credit of £15,-
000.000 still open with the Bank of France. The credits
in both instances, when negotiated the previous Aug. 1,

pitized for FRASER
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were for an amount of £25,000,000 each but repayment of
£10,000,000 of each credit was effected at the end of October.
In other words on Aug. 11931 the Bank of England obtained
a credit of $125,000,000 from our Federal Reserve banks
and another credit of $125,000,000 from the bank of France,
making $250,000,000 together, but repaid $50,000,000 in
each instance at the end of three months, leaving $75,000,000
of each credit still out or $150,000,000 together. While
the $75,000,000 credit in each instance was still outstanding
it was apparantely nhot in use, at least not in the United
States, since the announcement of the termination of the
same was accompanied by the statement that “this repay-
ment will not involve any reduction in the Bank of Eng-
land gold reserves.” As to the Irench portion of the
credit reports Feb. 1 stated that reimbursement had been
effected through francs which the Bank of England bought in
the Paris market thus avoiding touching British gold reserves.

There was apparently also support of sterling from another

source. Toreign exchange circles the latter part of the
month stated that sterling was being supported by French
pegging operations. A systematic transfer of French
balances from London to Paris by way of New York was
reported to be in progress and French banking interests
were seemingly controlling the sterling market to ensure
an orderly transfer of these funds. The operation was
described as beginning by the selling of sterling against
dollars for French account, with the next step the purchase
of francs for which there has been a steady demand in the
exchange market. 'The sterling balances are being trans-
fered to New York, it is explained, for two reasons: first
because the sterling-franc market is too thin to allow
. successful operation; second, gold can be obtained in New
York for shipment to Paris whenever the exchange rates
permit the purchase of the metal. The French were also
said to be capitalizing the seasonal trends. Normally for
the ensuing few months sterling receives support against
dollars. for commercial requirements. This support was
strongly apparent during the latter part of January. A
fluctuating rate, it was argued, would interfere with the
French program and consequently, so foreign exchange
brokers stated, at any sign of weakening in the sterling
rate a French bid of substantial size would make its
appearance. This, coupled with the normal seasonal de-
mand, was said to be sufficient to discourage the formation
of a substantial short interest. On Jan. 2, the rate here
for cable transfers on London ranged between 3.39% and
3.40%. On Jan. 6, sales were reported at as low as 3.35.
Then
there occurred some weakness for a couple of days after
which the rate resumed its upward course and touched
3.497% on Jan. 15. After that the market sagged somewhat
and on Jan, 30 the range was -3.45%@3.54%.. The latter
part of the month sterling futures sold at a premium whereas
previously they were quoted at a slight discount. The
Bank of England showed only slight changes in its gold
holdings from week to week. The return for the week
ending Jan. 6, registered a loss of £24,091, that for Jan. 13,
a gain of £6,205; that for Jan. 20 a loss of £9,664; and
that for Jan. 27, a gain of £28,662. On Jan. 30 it was
announced that the period for the maintenance of the
fiduciary note issue at £275,000,000 had been extended to
April 30; it will be recalled that £15,000,000 had been added
the previous August.

Canadian exchange continued to show a heavy discount
throughout the month, but the depreciation of the Canadian
dollar lessened to some extent the latter half of the month.
The discount was only 131 @1334 Jan. 30 as against 15% @
1614 % on Jan. 4, It was stated on Jan, 18 that the action
taken by the Canadian Bankers Association the previous
month to control, inso far as they were able, the purchase
abroad of securities by residents of Canada had had a
remedial effect and restrictions on the sale of foreign ex-
change by the banks would be relaxed. This was according
to an announcement on Jan. 18 by John A. McLeod, Presi-
dent of the Association. However, the banks would,
wherever possible, discourage purchases of securities held
abroad, appealing to their customers to refirain from making
such purchases while the excessive exchange rates continued.

As to the gold movement in and out of the United States
it has already been indicated in our refmar,lis further above
with reference to the money market that exports of the
metal wére heavy especially to France which had resumed
withdrawals of the metal on a large scale, and indicated that
she contemplated ultimate withdrawals of $125,000,000 from
our Federal Reserve banks on this new movement. During
January $83.,700.000 altogether were taken on French ac-

A quick improvement to 3.413 on Jan. 8 followed.

count, but $25,400.000 of this seems to have represented

gold held under earmark. The N, Y. Federal Reserve Bank
summarizes U, 8. gold movement for the month as follows:

“During the first half of January, gold exports and
imports and changes in earmarked gold held for foreign
central banks largely balanced, and the monetary gold
stock of the United States showed virtually no net change
from the end of December. In the second half of the
month, .there were fairly substantial exports, principally
of gold which had been previously earmlarked, but at
the same time there were additional amounts of gold
placed under earmark for foreign central banks. The
net veswlt was a decline of about $45,000,000 in the
country’s gold stock during this period.

“Gold shipments for the month, including shipments
from earmark, involved exports of $83,700,000 to France,
$12,400,000 to Belgium, $6,200,000 to Holland, $3,400,000
to England, and $1,700,000 to Switzerland. Partially
offsetting these exports were $9,100,000 of gold received.
at New York from Argentina, $4,500,000 from India, $3,-
900,000 from Canada. $2,900,000 from Colombia, and $650,-
000 from Cuba; also $10,100,000 of gold received at San
Trancisco from Japan. In addition to these imports there
was o 1ot decrease of $25,400,000 in.the amount of gold
held n '.r earmark for foreign account.” .

THE CONTINENTAL AND OTHER FOREIGN EXCHANGES.

French exchange, and also exchange on some of the other
Continental countries, was to a considerable extent governed
by the operations growing out of the action of the Bank
of France in resuming withdrawals of gold in this country
for shipment to France. . As stated immediately above, the
export movement of gold from the United States was
again on a large scale. The exports of the metal to France
for the month aggregated no less than $83,700,000, besides
which $12,400,000 was taken for Belgium, $6,200,000 for
Holland, $3,400,000 for England and $1,700,000 for Switzer-
land, or a total of $107,400,000, part of this but only a part
represented gold previously earmarked for foreign account
and now packed for shipment abroad. This is evident from
the fact that the net decrease for the month in the amount
of gold held under earmark for foreign account was $25,-
400,000. There was a-repetition of the rumors, so widely
circulated the previous September when Great Britain
abandoned the gold standard, that the United States was
engaging in a policy of credit and currency inflation, and
that as a consequence the country might be forced to
follow in the footsteps of Great Britain and depart off
the gold standard. These rumors gained such wide currency
and repeated so persistently that our Government found
it incumbent to issue a statement denying that there was
any basis for such rumors. A Paris cablegram, Jan. 18,
to the New York “Times” stated that the American Embassy
had issued a statement to the French press on that date
calling its attention to ‘a4 declaration by President Hoover
on Jan. 19, not previously published in Paris, in which
the President asserted that the budget of the United States
would be balanced for the year beginning July 1. “The
policy thus enunciated by the President would seem to
insure against inflation of the public debt” the Embassy’s
announcement concluded, according to the cablegram, which
also said.that the statement was believed to have been
called forth by dispatches from H. Parker Willis, New
York banking expert, to a French daily which had been
widely quoted. there.

It appears also that Paris was much disturbed by a
report that Senator David A. Reed, Republican, of Pennsyl-
vania had said that the United States might seize French
assets in the United States as part payment for debts owed
by France to this country. The statement, it seems, appeared
in an article by the former Prime Minister of France,
M. Herriot, in which he said: “David A. Reed, United
States Senator, has told us that his country might under
certain circumstances seize our assets.” But Senator Reed
denied that he ever said anything of the kind. “I never
made any such statement. It would have been silly of me
to have made any statement like that, or any statement
susceptible of such construction. In discussing the inter-
governmental debts in a radio speech last week I did make
a statement that the French Republic had on deposit in
New York ten times as much money as was necessary to
make the annual installments due on her debt to us; that
she had enough on deposit there to pay for ten years in-
stallments on her obligations to this country. I made that
statement for the purpose of showing that no question of
exchange, or balance of commodities, or trade balance,.
was involved in her capacity to pay. I did not say this

country would or could attach those balances which she

has in New York City. If would have been silly to say so.
If we were at war with her we might seize them as enemy
property, but we are not going to war to collect that debt.”
However, it became pretty well established that the Bank
of TFrance contemplated withdrawal altogether of $125,-
000,000 of gold held in this country. Thus the New York
“Pimes,” in its issue of Jan. 20, in referring to the move-
ment to France, had the following to say: ’

The Bank of France has arranged to repatriate $125,000,000 of gold
which it holds under earmark in the vaults of the Federal Reserve Bank
of New York. The transfer, which is to be made in ten shipments of
abous $12,500,000 each, will not involve any increase in the gold holdings of
the French central bank nor any decrease in the monetary gold stocks of
this country, which amounted on last Wednesday to $4,457,000,000.

In discussing the pperation yesterday bankers here explained that the

Bank of France had conveyed its intention of taking home its store of

earmarked gold last October, when two representatives of the French bank
were in this country. Sincé no loss of gold to this country is involved,
the action will be without effect upon the money market, bankers eaid.

$400,000,000 Earmarked Metal.

|
About $400,000,000 gold is set aside in the vaults of the Federal Reserve
Bank under earmark for foreign account, of which the Bank of France
owns $125,000,000; the National Bank of Belgium is estimated to hold
nearly as much, and the rest is owned by other central banks, including
the Central Bank of Switzerland and the Bank of the Netherlands. E
None of this gold is included in the $4,457,000,000 of monetary gold
stocks of the United States. The foreign central banks for whose account

‘| the earmarked.gold has been set aside regard the metal as though it were
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lodged in their own vaults and include it in their statements of gold reserves.

In addition to the $125,000,000 of earmarked gold which the Bank of
France holds in this market, the French bank of issue is estimated to have
about $100,000,000 of deposits with commercial banks and to own the bulk

of the $75,129,000 of deposits and $285,141,000 of acceptances held by the

‘ Federal Reserve banks for the account of foreign correspondents.

Total dollar balances of the Bank of France were estimated last fall to
amount to $600,000,000, but since then the Bank of France has repatriated
sonie of its funds, little by little, and the total amount now held in this
market is believed to be substantially less, possibly $400,000,000 or $450,-
000,000, / , :
~ Recent reports from Paris have indicated that the Bank of France may
accelerate the repatriation of its foreign balances. Bankers here are without
information on the subject, but see no cause for concern. The opinion has
been current for some time that a diminution in the volume of Bank of
France dollar balances would be a healthy development.

In London, however, the belief prevailed in certain quar-
ters that the action of the Bank of France in withdrawing
such amounts of gold from the United States was partly
political and intended to bring pressure upon.the American
Government with the view possibly of influencing it to
act with the French Government with respect to German
reparations payments. As to the reasons influencing Bel-
gium in its withdrawals of Belgium balances in the United
States, Associafed Press cablegrams from Brussels Jan. 23
said that the director of the National Bank of Belgium
had stated that withdrawals of Belgium gold from deposi-
tories in the United States were in pursuance of a policy
adopted last September. At that time, he explained, Bel-
gium decided to abandon the gold exchange standard,
substituting the gold bullion standard, and to convert its
balances in all markets, including New York, Paris, Amster-
dam and Stockholm. On the other hand the opinion of
Dutch bankers seemed to be divided about the reason for
the recall of her foreign balances by France, with the re-
sultant gold movement. At least that was what Amsterdam
cablegram, Jan. 22 appearing in the New York ‘“Times”
of Jan. 25 said, adding: *“All bankers recogmnize that
excessive foreign credits of the kind mean danger, as was
abundently proved by the experience of London last summer,
Therefore it is agreed that some correction in existing
conditions is mot undesirable, Nevertheless present cir-
cumstances make large gold movements, from whatever
cause, an object of suspicion.”

The French franc was firm throughout the month and
generally above the gold export point except for an occasional
dip downward. At the

beginning of the month there was
some weakness and cable transfers on Paris dropped from
3.9313/16 on Jan. 2 4043.9113/16 on Jan. 9, but quick re-
covery followed and oh Jynuary 16 the French franc touched
3.94; on January 30 ghe range was 3.93%@3.93%. It
was noticed that whefiever the rate dipped, whether be-
cause of inactivity gn trading or from any other cause,
the market hecam# aware that the French authorities
were ready to.'step in with the result that the) rate
would turn sharply upward again. Reference was’made
above in our discussion of sterling exchange that the
opinion prevailed that a systematic transfer of French
balances from London to Paris by way of New York
was being engaged in. The Bank of France in its state-
ment for the week ending Jan. 8 recorded an increase in
gold holdings of 416,426,077.francs; in the week ending
Jan. 15 it showed a further gain of 567,356,957 francs; in
the week ending Jan. 22 still another gain of 842,372,418
francs and in the week ending Jan. 29 @ gain of 936,000,000
franes. That the Bank was calling home its foreign balances
appeared from the fact that its credit balances abroad de-
clined 1,223,000,000 francs in the week ending Jan. 8;
726,000,000 francs in the week ending ,]an. 15; 951,000,000
francs in the week ending Jan. 22 and 572,000,000 francs
in the week ending Jan. 29.

As to changes in discount rates by central baik{;s the
National Bank of Belgium on Jan. 13 advanced “its rate
1% to 315 %, this being the first change since July 31 1930.
On Jan. 12 the Bank of Greece raised its rate from 11% to
12%, the 11% rate having been in effect since Oct. 29 1931.
The Hungarian National Bank on Jan. 20 reduced from
8% to 7% and the Bank of Estonia on Jan. 29 reduced
from 61%% to 5%%. On Jan. 14 the Imperial Bank of
India reduced from 8% to 7%, the 8% rate having pre-
vailed since Sept. 22 1931, On Jan. 21 the Banco de
Republica of Colombia lowered its rate from 7% to 6S%.

The German mark turned sharply lower during January,
but with substantial recovery the latter part of the month,
though what significance attached to the changes is not
known, since all the foreign exchange and financial opera-
tions in Germany are under the control of the Government
and the Bank of Germany, exercised by means of decrees.
Cable transfers on Berlin dropped from 23.80 Jan. 2 to
23.55 Jan. 19 and then recovered, so that the range Saturday
Jan. 30 was 23.61@23.69. There were some important
developments in German affairs which have' been noted
further above in the earlier portion of this article.  The

most of these were political factors, such as the declaration

on Jan. 9 by Chancellor Bruening that Germany is no

longer able to make reparations payments of any kind and
the repercussions to which this led. Germany was pleased,
however, that the large body of short term private credits
included in the standstill agreement was to be extended for
another year, though with qualifying conditions to cover pos-
sible contingencies. Governor Moret of the Bank of France
stated at the annual meeting of the Bank stockholders on
Jan, 28 that the Bank's share ($25,000,000) in the $100,-

000,000 credit to Germany granted the previous summer
and due Feb, 4 would be renewed but only for one month.
The renewal was subject to similar action being taken by
three other participants in the credit, namely the Federal
Reserve Bank of New York, the Bank of England and the
Bank for International Settlements. The latter had on
Jan, 11 agreed to extend its portion of the credit on con-
dition that the other participants in the credit would agree
to a similar extension, The Bank for International Settle-
ments also at the same time renewed for three months its
share in the $27,000,000 credit to Austria expiring on
Jan. 16, the $20,000,000 to Hungary expiring on Jan. 18
and the $4,000,000 to Yugoslavia expiring on Jan, 28, It
did so after noting that all the other contributors had
agreed to do the same. It should be added that the French
Bank agreed to leave its money in the hands of the Reichs-
bank for another month only if the latter obtained from
the German Government assurance that no obstacle would
be put in the way of the export of German gold to amount '
of $25,000,000 should the credit be recalled after the new
term, Extension for one month of the $25,000,000 Federal
Reserve credit was announced Feb. 3. The Bank of Germany
in its return for the first quarter of January recorded a loss
in gold of 4,912,000 marks, for the second quarter a loss of
12,802,000 marks for the third quarter a loss of 9,844,000
marks, and for the final quarter of the month a loss of
8,572,000 marks. .

Austrian affairs became ‘further greatly disturbed. As-
sociated Press advices from Vienna Jan. 9 stated that the
Austrian National Bank had ordered the banks of Vienna
to declare a moratorium on further payments to foreign
creditors under the stand still agreement of September
1930 ; that agreement provided that short term credit totaling
about $27,000,000 then falling due were to be repaid in
installments over a three year period. In a circular letter
the National Bank said that: “In view of the present
situation” it no longer will prevent export of foreign ex-
change for that purpose. Foreign creditors were invited
to a conference to arrange a new agreement. A cablegram
Jan. 15 said that international bankers, including American
interests, had agreed to a revised “still-haltung” agreement
respecting Austrian short term credits, with the scale of
payment under the new plan reduced in conformity to
the volume of foreign exchange at the disposal of the
Austrian National Bank. American bankers, the committee
declared, had consented to make the new agreement effective
as of Jan. 11 and to extend it to Dec. 31. On the other
hand United Press advices from Vienna stated that the
Bank of England had agreed to a three months extension
of the 100,000,000 Austrian schillings ($21,000,000) loan.
The cable added that when the loan was made last summer
without guarantee it was understood that it would be
renewed as long as necessary. Bankers here explained the
discrepancy between the American agreement and the three
months agreement of the Bank of England by the state-
ment that their agreement would only be continued beyond
the three months time limit if all other interested countries
concurred. It was stated that under the new arrangement
Austrian banks, other than the Credit Anstalt, would
undertake to pay every ninety days 5% of the total volume
of credits outstanding. Previously they paid 15% every
ninety days. On Jan. 20 Vienna advices to the New York
“Times” stated that a fresh postponement of the settlement
of foreign short term debts of all Austrian banks, except
the Credit Anstalt, amounting to $23,000,000, had been
announced that night. The National Bank which three
weeks previously had notified foreign creditors that Aus-
trian banks were unable to continue their quarterly amorti-
zation payments of 15% of the sums due them, later agreed
to a continuance of these payments, which, however, were
subsequently reduced from 15% to 5%. The Bank now
announced that it was unable to sanction the agreement
just reached between the Austrian banks and their foreign
creditors. The Bank supported its action by a Teference
to the insistence of the League of Nations on the necessity
of maintaining Austria’s reserves in foreign exchange and
said it must press for a further reduction in the amortiza-
tion payments, -

The affairs of Hungary also became more deeply involved
and on Jan. 17 the New York “Times” reported that the
Committee of New York bankers in charge of working out
a stand-still agreement between the American creditor
banks and the Hungarian debtor banks, had abandoned
further efforts along this line, because the Hungarian banks
had notified them that they would not have sufficient ex-
change to pay the interest and commissions on the short
term debts due American bankers. The “Times” noted that
towards the close of 1931 Hungary had declared a mors-
torium on most of its foreign debts, but excepted the short
term loans of foreign bankers, at the same time saying
that it would seek to obtain a4 stand-still agreement re-
garding these credits. Bulgaria also found itself compelled
to ask for relief. A cablegram from Sofia, Bulgaria, Jan. 12,
stated that a cabinet council had decided that night to
demand a moratorium for foreign debts of the Bulgarian
states. The Minister of Finance pointed out that foreign
exchange at the disposal of the National Bank was only
sufficient to pay Bulgarian private commercial debts abroad.
The Reserve of the Bank coverage of notes has been reduced
to 34%, and the Minister said it was , therefore, essential,
if ithe level of stability was to be maintained, that a mora-
torium for the State debts be arranged. Bulgaria’s total
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debt to the United States was estimated at $27,000,000.
On the other hand reports that Yugoslavia was ‘“on the
brink of default,” was officially denied by the Consul
General at New York, who said “the kingdom of Yugo-
slavia has paid until now wull its loan obligations and has
not defaulted on any.” From Prague came a cablegramn
Jan. 20 saying “The Czecho-Slovak Finance Ministry has
announced further currency restrictions, As a result of
the adverse effect- of the financial restrictions of her
neighbors on Czecho-Slovak trade the Ministry said it had
become necessaty to restrict allotment of foreign exchange
for import payments.
exchange must be for vital necessaries, such as foodstuffs,
and will be subject to rigorous examination by a commission
of experts, who will forward their recommendations to the
National Bank.” Greece also found itself in a4 bad way
and United Press advices on Jan. 8 stated that “Greek
merchants and members of professions in various provincial
"towns have proclaimed a moratorium on debts to individuals
and banks. The situation of many towns in the interior of
Greece is desperate due to lack of food and extreme cold.”
Italian Exchange moved substantially lower and the lira
on Italy for cable transfers dropped from 5.10 Jan. 2 to 5.00
Jan., 29 and was 5.00@5.01% Jan. 30. A dispatch from
Milan Jan. 16 stated that restrictions on the purchase of
foreign exchange were being more strictly enforced of late—
an indication of the difficulties the Government was having
in keeping capital from fleeing to Irance, Switzerland and
other nations. The ‘Government, it was stated, undoubtedly
would continue to maintain the present rate of stabilization
to the very best of its ability. Ior the immediate outlook
the worst contingency appeared to be some sort of con-
trolled exchange system—similar to the systems enforced
,currently in Austria and Germany. The two rate systems,
namely of holding the lira at one rate on the Bourse and
at another in the banks had been abandoned. The Central
bank was now providing other banks with foreign exchange
&t the official rate; each bank turning in each morning
its list of requirements for that day. The purchase of
securities in foreign currencies, even if of Italian issue
such as the Morgan loan to Italy, was prohibited by a
new ruling put into effect.
Iixchange on the countries neutral during the war showed
on the whole an upward trend, with no distinctive special

All future applications for foreign

feature. Some of these, especially the Scandinavian cur-
rencies, move most of the time in unison with the course of
sterling exchange, and the latter, as already indicated,
showed an improving tendency. The early part of the
month there was 'some weakness in the Scandinavian ex-
changes, but this gave way later to an upward trend, as
in the case of exchange on London. The Danish crown
on cable transfers after selling at 18.80@18.90 Jan, 2
dropped to 1857@18.65 Jan. 6, but then moved upward,
selling as highe as 19.19@19.30 Jan. 16, with the range

Jan. 30 18.96@19.05. The Swedish crown for cable trans-

fers sold down from 19.15 Jan. 4 to 18.95 Jan, 11 and then
moved up to 19.42 Jan, 18 with the range Jan. 30 19.33@
19.38, The Norwegian crown for cable transfers sold down
from 18.75 Jan. 2 to 18.40 Jan. 5, then advanced to 19.10
Jan. 16, with the range Jan. 30 at 18.76@18.80. Dutch
guilders after early weakness also moved sharply upward.
It has already been noted that $6,200,000 gold was taken -
for export to Holland during January and it was noted
in the foreign exchange market that one reason for these
large takings of gold was that Dutch and other European
investors frequently order the sale of their securities and
specify that the proceeds abroad be returned in gold.” Such
gold transfers are of course not on an exchange basis, and
often involve losses to the Furopean investors, The same
observations apply to some of the shipments of gold to
Switzerland. Cable transfers on Amsterdam, as against
40.26%% on Jan. 4 sold as low as 40.07 on Jan. 8 but touched
40.30 Jan. 16 and again Jan. 23, with the range Jan. 30
40.241 @40.27. - Swiss francs moved rather irregularly, but
much in the same way as the other neutral exchanges,
though not showing the same sustained strength as these
other exchanges. The exports of gold from the United
States to Switzerland reached $1,700,000. Cable transfers
on Switzerland touched 19.531%5 Jan. 4, were down to 19.46
Jan. 9, sold up to 19.54 Jan. 16 and closed Jan, 30 at 19.51@
19. 51"’ The Spanish peseta moved still lower, presumably
because of the internal troubles in Spain, some of which
needed military intervention for their suppression.. The
peseta for cable transfers on Jan. 30 sold down to 8.21@8.25
against 8.45@8.47 on Jan. 4. -

The South American exchanges were without special
feature. Quotations of the South American countries are
as a rule merely nominal, exchange transactions being at
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@18.75(23.70a23.75|23.75023.80(13.94 14 a14.15(13.95 14 a14.16(8.43 15 a4 .85
SUN|DAY SUN|DAY 8U.
218.75/23.65a23.73/23.70a23.78(13.95 ¢14.15(13.96 ¢14.16/8.44 a8.46
al8.50(23.62a23.74|23.70023.76/13.95 414.15(13.96 al4.16{8.43 a8.45
018.45/23.70023.74(23.71423.76|13.943{a14.15|13.95% a14.16(8.43 a8.44
a18.57|23.72023.76|23.73023.78(13.95 q14.15(13.95%a14.16/8.4314a8.45
al9.07|119.05 . 219.08/18.61 @18.70|23.73a23.76/23.75023.78(13.93 @14.1513.94" q14.16/8.43 a8.45
al9.04/19.00 a19.05/18.57 al8,65|23.70223.72|23.72023.74(13.94  ¢14.15(13.05 ql4.16(8.4315a8.44 |8. 44}5(18 45
SUN|DAY SUN(DAY SUN|DAY SUN|DA
@19.04(18.95 @19.05(18.48 218.60|23.58a23.66/23.60a23.68|13. 92 al4.15/13.93 a14.16/8.43 a8.44 (8. 43%118 4434
¢19.09(19.06 «19.10|18.58 a18.65/23.62a23.69/23.63023.72|13.95 al4.15(13.96 a14.16|8.43 a8.44 [8.44 a8.45
@19.07(19.05 a19.08/18.56 a18.60(23.65a23.68|23.66623.70(13. 94}5(114 15/13.95%014.16(8.42 a8.4334|8.43
219.24/19.13 @19.25|18.67 a18.85|23.69223.73|23.,70023.75(13.95 al4.15(13.954a14.16(8.42 a8.43 (8.43
219.39(19.29 @19.40/18.89 @19.02/23.70a23.73123.71a23.75(13.95 @14.15(13.96 a14.16(8.42%4a8.4314(8.43
al19.39|19.34 «19.40/18.96 a19.10|23.69a23.73(23.71023.75(13.91 ' 14.15(13.92 al14.16(8.421648.45  (8.43
SUN|DAY SUN|DAY SUN|DAY SUN|DAY
al9.41/19.33 @19.42|18.91 a19.00|23.57023.68|23.59023.70|13.9434a14.15(13.9514014.16/8.421548.44  (8.43
219.39(19.30 219.40|18.74 al8.84|23.50023.63(23.55a23.65/13.94146014.15(13.9514014.16(8.42" a8.4315(8.43
a19.34{19.33  @19.35(18.80 a18.8523.567223.63|23.58023.65(13.0414014.15(13.951614.16/8.42 a8.43 . [8.43
a19.34(19.32 @19.35/18.80 al8.85(23.63223.66(23.64023.68|13.94}5a14.15(13.9514014.16(|8.41 a8.421%
a19.34(19.31  @19.35/18.79 al8.85123.62a23.69123.65023.71(13.9414014.15|13.9524414.16|8.331548.351%
al9.29|19.26 19.,30{18.69 al8.80 23.61a283.63 %3132(123.65 13.942%014.15 13A95%al4 .16{8.32 a8. 33%
N|D.
19.31/18.68

SUN|DAY UN DAY SU. SU Y
al19.30/19.26 a18.80|23.56023.61(23.59423.63/13.95 al4.15(13.96 ql14.16/8.31 a8. 32% 8.32 aB8.33Y%
al9.34/19.32 ¢19.35/18.79 @18.87)23.50023.56(23.52023.58|13.9415a14.15(13.9524a14.16/8.32 a8.331%(8.33 ''a8.3414
al9.36/19.32 «19.37|18.78 a18.86)|23.47423.62(23.50a23.64113.9415414.15(13.95%4014.16/8.31%$a8.8514(8.32 a8.36
219.38|19.35 a19.39/18.82 al8.85/23.5724a.67(28.6062.69|13.9415a14.15(13.9534a14.16/8.31 a8.83415|8.32 a8.3534
@19.37|19.35 @19.38(18.79 a18.85/23.63a23.66|23.64023.68|13.9415414.15/13.0514414.16/8.2214a8.31  |8.234a8.32
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a standstill ‘owing to moratoria and Governmental con- part of the month, The London price of silver on Jan. 2 was
trol of exchange and of other financial operations. The | 20 5/16 pence per ounce, from which there was an advance
Central banks of Chile, Peru, Bolivia, Ecuador and Colombia | to 20 7/16 on Jan. 5, but on Jan. 18, and again on Jan. 20,
as a result of conferences held by them in Lima, Peru, | the price was down to 18 15/16 pence; the quotation Jan. 80
from Dec. 1 to Dec. 12, decided to withdraw their legal | was 195/16 pence.
reserve balances from London and deposit them at New e ]
York. Selling of sterling by these countries for the purpose
of transfer into dollars was in evidence the early part of
the month, The amounts involved, however, were not large,
as a rule. It was estimated that the Central Bank of Chile
held balances in London amounting to £1,600,000 and Bolivia
approximately £1,000,000. Peru was thought to have only
£50,000 in London. The sterling reserves of Icuador and
the Banco do Brazil are also believed to have been insig-
nificant. The foreign currency reserves of Venezuela and R
Colombia, it was understood, were being held in New York anss SORRRN RNARDNR
in dollars. The Argentine peso showed no important fluec- §
tuations nor did the Brazilian milreis. On cable transfers T ESERRS
the peso was quoted at 25.70@26.00 Jan. 30 against 25.80@ SR REEE
26.00 on Jan, 2, and the Brazilian milreis for cable transfers
was 6.00@6.38 Jan. 30 as compared with 6.00@6.30 Jan. 2.
Exchange on the Far East was of course affected by the
disturbance in the relations between China and Japan, yet
in most cases the rates on the leading Eastern centers were
slightly higher at the close of the month than at the opening,
The reason for this was that the erisis in these relations
‘was not reached until the last week of the month, when
the Japanese extended their military operations from Man-
churia into the Shanghai area. Before this matters in Man-
churia appeared to be gradually settling down, and: after
the Japanese occupation of Manchuria, accordingly exchange
rates moved higher. On the development of the crisis grow-
ing out of the Shanghai operations, exchange rates dropped
back, but in some instances the declines then sustained did
not wipe out the whole of the early gains. The Japanese
yen for checks moved up from 34.75@35.25 Jan. 2 to 37.63@
37.81 Jan, 15, but on Jan. 30 sold down to 34.57@35.00.
Taels on Shanghai for checks were 32.52@33.38 Jan. 30
against 33.16%@33.63 Jan. 2. The Hong Kong dollar was
quoted at 24.95@25.50 Jan. 30 in comparison with 25.08@
25% Jan. 2. Rupees on Bombay for checks were 25.98@26.19 IRERE
Jan. 30 against 25.81@26.00 Jan. 2. The course of silver el
prices, which ordinarily would exercise a controlling effect S -
on the Eastern exchanges, did not prove of any aid to these @
* exchanges during January, inasmuch as silver moved down- A RRR SR KRR
ward, though with some upward reaction again the latter
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RATES OF EXCHANGE ON OTHER CENTRES.

Czecho-
Canada slovakia |Bucharest| Polish Hungary Serbia Bulgaria Finnish Argentina Brazil
Dollar Kronen Lei zloty Pengo Dinar Let Markka Peso ., Milrels

Checks Checks Checks Checks Checks Cables Checks Checks Checks Cables Checks Cables
3 HOLI| DAY
153{alb%4% dis|2.963§a2.965[.50362.60 - (11.18a11.25| 17.40417.55 1.78 ; i;l}{i{a.n 1.543{al.60 |25.75a25'%6|25.80a26.00| 5.9506.20  [6.00a6.30
h N|DA :

163£al5% % dis(2.961602.9614|.50342.60 |11.18a11.25 17.40a17.55 (1.78 . 3 & E -60. | 25.70a251%1625.75026.00| 5.95a6.30  |6.0006.35
6 al534 % dis|2.961442.9614|.59152.60 |11.18211.25 17.40a17 .55 [1.78 a 5 i . X 25.75025.95/25.80a26.00| 5.9526.,20
155162151 % dis|2.9614a2.9614|.5915a.60 |11.18411.25 17.40a17 .55 4 25.75a25.95/25.80a26.00| 5.9526.20
1534a15% % dis(2.961502.96 15|.5915a.60 |11.18a11.25 17.40a17.55 25.75025.95/25.80a26.00| 5.9526.35
153{al5% % dis(2.9614a2.9615|.59254.60 |11.18a11.25 17.40017.55 . X 25.75025.95|25.80026.00| 5.9526.20 d %
153{al5% % dis|2.96 15a2.9615|.5914a.60  |11.18411 25 17.40a17.55 1.5214al.60 |25.65a25.95|25.70a26.00 5.9506.20 |6.00a6.38

18 al5%% % dis|2.96642.9624|.59142.60 [11.18411.25 17.40a17 55 1.4934a1.54%¢) 25.65025.95/25.70226.00| 5.9526.20  |6.0006.38
16a151%6% disc|2.961402.96141.5914a.60 |11.18¢11 25 17.40a17 .55 1.50 al.54%25.65025.95(25.70a26.00| 5.95¢6.20 |6.00a6.38
16 % discount |2 69342.60 [11.18411.25| 17.40a17.55 1.50 al.5434| 25.65a25.95/25.70a26.00| 5.95a6.20  [6.00a6.38
16}6al56% % dis 2 .0934a.60 |11.18¢11.25| 17.40a17.55 1.50 al.54%| 25.65a25.95(25.70026.00| 5.9526.20 |6.00a6.38
153{al5% % dis 14a2.96141.59160.60 |11.18a11.25| 17.40a17.55 1.50 al.54%25.65025.95|25.70a26.00| 5.9506.20 |6.00a6.38
1524a15% % dis| %462.9615).5916a.60 (11.18411.25| 17.40a17.55 1.48%4al.54% | 25.65025.95(25.70026.00| 5.9526.20 |6.00a6.3S
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2
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152401434 % ais|2 1402.96151.59244.60 |11.18a11.25| 17.40a17.55 1.40 al.54%|25.65025.95(25.70026.00| 5.956.20 |6.00a6.38
13% % dlsoountg ] .5936a.60 |11.18211.25| 17.40417.55 1.40 al 543} 25.65025.95/25.70026.00| 5.95a6.20 |6.0026.38
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14Y£al3% % dis|2. .5914a.60° |11.18a11.25| 17.40a17.55 1.40  al.49%|25.65a25.95(25.70a26116 | 5.9526.20
145§al4} % dis|2. .5915a.60 |11.18a11.25| 17.40a17.55
1454al4 5 % dis(2. -5915a.60 |11.18411,25| 17.40a17.55
143{al4}5 % dis|2. 59)6a.60 |11.18a11.25| 17.40a17.55

! 6934a.60° [11.18411.25| 17.40a17.55
d :59342.60 |11.18211.25| 17.40a17.55
. 4 6936a.60 - 11.18a11.25| 17.40a17.55
H -5934a.60 |11.18¢11.25| 17.40a17.55
4 5924a.60 [11.18¢11.25( 17.40a17.55
X -6914a.60 [11.18a11,25| 17.40a17.55
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1.40 al.493{| 25.65025.95(25.70a2611s | 5.9526.20
1.40 al.49%|25.65a25.95/25.70a26 | 5.95a6.20
1.40 al.49%|2£.65a25.95/25.7002616 | 5.95a6.20

1.40 al1.49%4|25.65a25.9525.70a2611 | 5.9526.20  [6.00a6.38
1.40 @l.49%|25.65025.95/25.70a26 46 | 5.95a6.20 [6.00a6.38
1.40  al1.49%| 25.65a25.95(25.70026.00 5.95a6.20 |6.00a6.38
1.40 al.4934| 25.65025.95(25.70026.06| 5.95a6.20 ' |6.00a6.38
8 1.40 al.49%) 25.65025.95/25.70026.00 5.9526.20 |6.00a6.38
J71%0.78 (1.40 al.493{]|25.65025.95(25.70a26.00 5.95a6.20 |6.00a6.38
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Bolivia | Colombia [ dor | Uruguay |zuela Chile Peru g HongKong| Shanghai |Yokohama| Manila | Singapore, Bombay Java
Boltvlano | Dollar | Sucre| — Peso ~ |Boltvar| Peso Sol : |l Dottaro Tael Yen . Peso Dollar Rupee Quilders

Checks Checks  [Checks| Checks |Checks Checks Checks Checks Checks, Checks .| i Checks Checks Checks Cables

DAY i
96.57096.75( 20.00/44.60446.00| 15.00/12.05a12.13(27.81428.25| 3.15 25.08a2534 (33.16350.63(34.75035.2549%a 497440.75041.3825.81426.00|40.10440.50
f SUN|DAY . " v
96.57a96.75| 20.00/44.52¢44.75| 15.00{12.05212.%/27.50428.12/3.103 25.03a2576 (33.07 {3 (34.98435.25|49%4 a 4974 (40.75041.38(25.56426.00|40.10440.50
96.57096.75| 20.00/44.44045.00| 15.00(12.050123% |27 8128 12|3 -14124.90a25% |32.85340.63(34.9214a 35.25/4954 a 49 76|40.75a41 38/25.40026.00|40.10240.50
96.57a96.75( 20.00)44.52245.00| 15.00(12.05a1235 |27 81428 12|3 1343 14 24.77a25% (32.62033.13(35.00035.25(49 54 a 4975|4034 a41.38|25.59026.00|40 05a40.50
96.57a96.75( 20.00/433; a44.80| 15.00{12.0521235 [27.80028.12|3 1303 14 24.45a2418,4(32 03032 44/35.23035.50/49 55 @ 4974(403% q41.88/2534 026.75/40.05040.50
96.57a96.75( 20.00|433¢ a44.80| 15.00|12.05¢12 3¢ [27.80428.12 3.13a3.1424.620251 | 32.38033.13(35.83036.50|49 5 @ 4974 (4034 a41.38(255¢ a25.04 40.05040.50
96.57a96.75( 20.00|44.52a44.80| 15.00/12.05¢12 35 [27.80028.12|3 1303 14 24.75a25%6 (32.65033.13/36.00236.50/49 5% a 4974|4034 ad1.38|25.60425.7540.05q40 50
‘SUN|DAY

96.57a96.75( 20.00/44.27¢45.00/ 15.00112.05a12 3¢ [27.81428.00 3. 24.79a255:6 |32.54033.13/35.55035.75/4954 a 4974(39.12a40.75/25.50425.75(40.05440 50
95.24a96.75| 20. % 00/ 15.00(12.05a12 ¢ |27.81a28.00 ; 24.87a255:6 |32.78a33 )¢ |35.69235.94/4934 a 497439.37a40.75(25.62425.81|40 054050
95.24096.75 y 15.00(12.05a12 15 (27.81428.00 3. 24.96a25716 132.78a337 (35.80236.00|495% a 4974 (39.37a40.75(25.61025.81 |40 0524050
95.24a96.75 15.00(12.05a12 14 [27.81428.00| 8 ,|26-14a25.50/33.10a33 54 136.1243613:6(4934 @ 4974(39.50a41.0025.970265 40.10a40.50
95.24096.75 L 15.00{12.05212 14 |27.81a28.00, 25230251316 33.2734.13137.63037.81(49 %% a 4074139.87a41.13|26.14026.56|40 10a40.50
95.24a96.75 15.00(12.05a12 % (27.81428.003.18a3 .20 2503(;25.65 32.93034.13/37.08037.75/49% a 4976(40.25041.13|26.2002671 |40.10a40.50

; DA

SUN
95.24a96.75! 15.00/12.05a12 3 (27.81a28.00(3.1823 .20 24.80025.25/32.34¢32.13|36.80a37.25(4954 a 4974(40.25¢41.13 26.00a2674 [40.10240.50
95.24¢96.75 . 5 g -0012.05a12.13/27.80428.00(3.17a3.20(24 78025 25| 32.43033.13/36.92¢37.25|49 54 a 497/40.00a41.13 26.030265%;¢ |40.10640.50
95.24a96.75) d 5 e 00112.05a12 1% 27.80228.00(3.17a3.18|24.71a25 25 32.47033.13(37.000237.25/4956 a 497 (40.12a41.13 26.04a26%:6 [40.10240.20
95.24a96.75, B 3 “ -00112.05212 1% 127.80a28.00(3.16¢3.18|24 78225 25! 32.46433.13(37.13037.25/49%4 a 497%|40.68a41.13 26.08226 14 [40.10a40.20
95.24096.75 2 12.05a12 14 27.80a28.00|3.1643.18|24.81425 85 32.68233.19(36.89237.13(49%% a 4974 (39.93¢41.13 25.93a26.25/40.10¢40.20
95.24096.75 12.05a12 %4 |27.80a28.00|3.16a3.18 24.8;1125‘10 32.65a33% |36.49236.56(49%¢ a 49074 39.74441.13(25.79226.25(40.10440 .20

3 SUN|DA
95.24496.75 15.00/12.05a12 % [27.80a28.00(3.1743.18| 24.72a25.25/32.45033.13/36.25036.44(49 54 a 4974 |39.68a41.13 25.94026.25|40.10a40.50
95.24a96.75 15.00112.05a12 3¢ [27.80a28.00| 3.18 |24.86025.20 32.45033.00/36.2636.44(495% a 4974 (39.99441 13|26 .05026.25(40.15040.50
95.24a96.75 15.0012.05a12 4 27.80a28.00| 3. 24.66a25% (32.37a32 7% (36.00036.06/4954 q 497¢ 39.87441.13125.97026.19(40.15a40.50
95.24a96.00 J i E 15.00/12.05412.13(27 .80a28.00| i 24.70a25.25(32.42033.00(35.66 15 0.88|49 560 4974/|39.87q41 13 26.02026.19/40.15040,50
95.24a96.00| . . 15.00'12.05a12 14 127.80a28.00 5 24.79a25% |32.30a33 14 |34.98035.19/49%4 o 497439.87a41.13|26.03026.20/40.15040.50
95.24a96.00 15‘00)’12.05(112% J27.80a28.00 N 24.9{;(125.50'32.52033.38]34.57035.00[49% @ 4975139.75041.13(25.98¢26.19/40.15040.50
£ DAY. !
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Ne; Yorigtock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF BOND PRICES DURING JANUARY 1932.

Bond Sales. 1932. 1931. Stock Sales. 1932. 1931.

January $292,388,000° $257,045,700 January 34,362,383 42,423,343
1931. g : 1931. 1930.

Jan. 1 to Dec. 31 3,050,608,850 2,763,567,550 Jan. 1 to Dec. 31 576,818,412 810,038,161

The tables on pages 16 to 38 furnish a complete reaord of the transactions on the New York Stock Exchange during
January and range for year 1931. They need no extended introduction, as they are self-explanatory. The tables
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official liat-
The black-faced letters in the column headed “Interest Period” indicate in each case the month when the bonds mature.

In aceordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds
are at a price to which acerued interest must be added. The exceptions to the rule are income bonds and bonds on which
{nterest is in default. A few other bonds, like the Holland-American Line 6s, for special reasons, are also quoted “flat,’’
but where this is the ease the quotation *“flat’’ will be found against the name of the issue. This method of quoting bonds
became effective Jan. 2 1909. ‘

For footnotes to tables see last page of bonds and last page of stocks.

SALES IN BONDS PRICES IN JANUARY. RANGE FOR YEAR 1931.
Jan. 1932. |Dec. 1931.]] N. ¥. 8TOCK EXCHANGE. Jan. 2. Jan. 30. Lowest. Highest. Lowest. Highest.
$ $ U S GOVERNMENT Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices.

First Liberty Loan—

4,556,000| 6,009,000|| First34s ..1932.1947|J 9720;,8ale | 9416338ale | 942s Jan. 26| 973sJan. 2 97%s Dec. 18{1022%3May 20

50,000 2,000 o o..| 95%2 Jan. 14| 9628Jan. 6| 97!6sDec. 17|1021853July 13
g

‘ Interest
Pertod

Registe;
12,000{| Firstds.... 99193 Nov. 6/10216;3June 1
P Registered. mmmea mmme. comeee aa cmmmme - cmceme mmemcn|escaen ceceen
2,580,000| 2,285,000|| First4}s 09185:5ale | 98633 Sale | 9722;2Jan., 99205Jan. 982653 Dec. 30{1031¢3Jan. 3
5,000 16,000 Registered....... S w D0 T_...| 97203Jan. 20{ 9829;2Jan. 8| 9924;Dec. 17 10325;3Aug. 20
et . Firet Second 4%(s paes @ Tt i emeae e oo --]|10016538ept. 30,102 Jan. 2
Fourth Liberty Loan—
27,547,000 Fourth 4}(s
39,000 61,000 R

[el=iei=lelole]

99205,Sale | 99113:Sale | 9882 Jan. 12| 99%6Jan. 4 081653 Dec. 3010585 May 19
9922;,8ale | 9923 Sale | 9825;2Jan. 23| 9926s2Jan. 4 982433 Dec. 30{105 May 19

10210328ale |100%2 Sale 983955Jan, 12[102192Jan. 4 100233 Dec. 29[114 8:3May 2
e eoeeo o _o..-|100%32 Jan. 26{101 Jan. 5106 Nov: 10[112%0Jan. 37
0016;38ale | 9692 Sale | 94 Jan. 11| 99%8Jan. 4|| 972653 Dec. 29(109t%sMay 21
e i e SRR Zhim 101233 Dec. 108%133Jan: 12
053058ale | 92252 Sale | 8916;Jan. 12| 96 || 941653 Dec. 29|107223May 20
92163;8ale | 9010328ale | 872%:Jan. 12 93433 Jan. 4| 91233 Dec. 30{103*4sMay 21
e ocrcc]ecnis cmamc|acoaan cecasclenomen —cnaen 1012653Sept. 15(103% Jan, 19
aSale | 86%2 Sale | 82%a Jan, 12| 8710;Jan. 4|} 8224;Dec. 29 9932358ept. 18
ey S T e —aaac|| 9428530ct. 14| 9433:00t. 14
921633 93 87245,Jan. 12| 9314;Jan. 4|| 90%s Dec. 30
SR (- 100  Oct. 102193June
01243;8ale | 8813 Jan. 1 T"72i| 903053 Dec. 30!103163May 20
Sale | 87%2 Sale | 83 Jan. 11 842053 Dec. 30{1011153July 22
852153 Dec. 30| 85%1sDec. 30

9,800,000
,000 chine
6,676,000 6.87%,000
oo o ,00
1,5627,000| 2,831,000 M
—memaw cee--=|| Registered weoeceecccecammmeocana-n"
1,632,000| 2,389,000{(T y3%s 1943-1947
Tl Regt dio
4,075,000( 8,470,000/|Treasury 3s...
cmnwas Registered
4,107,000| 1,476,000||Treasury 33
e —ew---|| Registered
4,970,000| 2,112,000||Treasury 33
5,675,000 4,263,00 ||T y3¥s-
Registered. .cccvuemencnmmanennn
P Canal 3s. we 1961

STATE AND CITY SECURITIES k
New York City—3340 Nov. 1954 '
1955 928 Apr. 10

10034 Apr. 10
9914 Jan. 13

[el=l Y =l-f=l=T=]e]

(4=l=F}=i=)

49 Corporate stock. S
49, Corporate stock. B S Jan

43 . —— 9934 Oct. 19
4348 Corporate stock.

4148 Corporate stock..
New York State 4148

FOREIGN GOVT. & MUNICIPAL'S
Agric Mtge Bank s f 68 1947
128,00 51,000|| Sinking fund és A 8
Akershus (Dept) extl 5s 1963
Autioquia (Dept of) Col 78 A....1945

External s f 7aser B 194

Exterpal e f 7s ser G

Bxternal s f 78 sex D.

33 Jan. 27 6 76 Mar.
35 -Jan. 28
5214 Jan. 29
1614 Jan. 8
157% Jan. 22
]15 Jan,

000 L = ZO»
0=

Argentine Govt public wo
Argentine Nation (Govt) s f és
Excl 8 § ¢ 68 of Oct 1925
Sinking fund gold 6s ser A....1957
External lst 2 f 68 ser B 1958
Extl o f 68 of May 1926....
External s f 6s (State Ry)..
Ext!s f 68 (Senitary Work
Public Works ext s f 2 68
Public Works ext 8 f 534s
Argentine (Rep) 58 of 1909
0|[Australia 55 of 1928 Ju
External loan 5s of 1927.
External g 4 s of 1928
Austrian Govt 8 f 7s_...
Internetional s f 7s
. Bavaria (Free State) extl 6 }4e.
542,000 Belgium 25 year external 6¢s...1949

¢ Cash sale. s Deferred delivery.

SRERNIN S

crenen
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B

LRI TN RO RS

75 X
693 Jan.
¢108}¢June 3!
97% Mar,
87% Feb. 1
90 Jan. 111~ May
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N. Y. STOCK EXCHANGE—BONDS

SALES IN BONDS PRICES IN JANUARY. RANGE FOR YEAR 1931.
Jan. 1932. Dec. 1931.|| N. ¥. 8TOCK EXCHANGE. Jan. 30. Highest. Lowest. Highest.

Prices.
$ $ Forelgn Government (Continued) . ABid, Ask. . | Sale Prices. Sale
522,000 Belglum (Concl) External s f 68..1955 80 81 Bale | 8 867 Jan, 72 D
1,064,000 0| Externalsf7s 195 94 Sale | 91% 9714 Jan,
886,000 Stabilizati 1386 9344 S7a§e 91% Jan, Jan,
Bergen (Norway) ext s f 5s.Oct 15 1949 - -
External s lli’l) 1960 gg’/ }:’,} 20
Berlin (Germany) s f 6148 .
External sinking fund 6s. 20% Jan,
Bogota (City) ext g 8s.
Bolivia (Republic of) s
External sec gold 7,
Extl sink fund 7s....
Bordeaux (City of) 15-year 6
Brazil (U 8 of) external 8s
Ext o f ¢ 6} of 1926...
Extl s f 6348 of 1927... -
Cent Ry 30-year g 7s 1952
Sink fd 734s (coffee sec)... flat 1952
Bremen ext g 7s trust rects. ... _1935
Brisbane (City) s f 58
Sinking fund gold
20-year 8 f68.....
Budapeat (City) exit 1958
Buenos Aires (City) extl 634s...1955
External s f g 6s series G-3...._1960
External s f 6s serics C-2 1960
Buenos Aires (Prov) ref. ext’l s f6s 1961
External s f 614s 1961
Bulgaria (Kingdom of* s f ¢ 7
Stab loan 748 int rct

Caldas Dept of (Colombia) 73§s.._1946
Canada (Dom) Gold 4s. -1960
30-year gold 5s.....
4348
Carlsbad (City) s f 8s 1954
Cauca Vall (Rep of Col)s f g 71581946
Cent Agric Bank (Ger) 7s 1950
Farm Loan 8 68 ...
Farm loansf6s ...
Farm loan 6s series A
Chile Republic exts f ¢ 7s.
External sinking fund g
External sink fund gold
Ry refextl s g 68 ...
Extle f 6r int ctfs...
Extl sinking fund 6s_ -
External sinking fund 6s 1963
Chile Mtge Bank of gu s f 6348 ..1957
Sinking fund gold 63%s guar. 1961
. Guaranteed s f gold 6s 1961
Guaranteed sinking fund 6s..1962
Chilean Munic Loan 7s- 1960,
Chinese Hukuang Ry 5s._
31,000(|Christiania (City) (Oslo)3i 8-1954
127,000 80,000{(Cologne (Germany) & f 64s......1950

271,000 459,000((Colombia (Rep) external s f 6s___1961

384,000 Ext s f g 68 int rcts -1961

83,00 Colombia Mtge Bank 6 }4s.__
Sinking fund 7s of 1926..
Sinking fund 7s of 1927._

Copenhagen external 5s... =
Gold 4343 int ctfs 1953

Cordoba (City) external s f 7s. . 1957,
Externalsf7s....

Cordoba (Prov) Argen

Costa Rica (Republic)

0|{Cuba (Rep of) 58 of 1904

58 ext debt Ser A of 1914

4348 extl loan Series C

30-year a f 514s

Public Works 53$s___June 30

Cundi (Dept Colombisa)

160,000 168,000|| Externals f6l4s

83,000 49,000| (Czechoslovak (Rep of) exit 8s
47,000 37,000/| Siok fd 8s ser B

266,000 261,000||{Denmark 20-yr external gold 6s .1942
229,000 External ¢ 5%s 195
Gold 4148 19632.
Deutache Bank Am part ctfs 6s . 1932,
Dominican Republice f534s 1942
1st sec 535e of 1926 194
2d series sinking fund §}ys....1940)
Dresden (City) extls f 7s . 5
0||Dutch East Ind 25-yr extl 6s ..
40-yr external sink fd gold 6s . 1962
30-yr external gold 534e. Mar 1953
30-yr external gold 5¢s..Nov 1953
El Salvador (Rep) 1st o { 8s 1948
Bstonia (Republic) 7s
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s74  Jan.
337% Jan.

12 Jan.
86 . Jan,
85Y% Jan.

703 Jan.
62% Jan.
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[
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6944 Mar, 11
91111 ~ Feb, 6
110% Feb. 2

. ! 073 Feb. 6
72 Jan. 5 02 Jan. 21
64 Jan,
72% Jan.
55  Jan,
45 Jan,
Jan.
Jan.
Jan.
Jan,
Jan.
Jan,
6 Jan,
3934 Jan,

w 0CZ7 TubrdmZuZ
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1
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CORD =D
oS

SO = I Ut ~1h0 Q0D
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Finland (Rep of) external 6s..._1945
External sinking fund 7s 1950/
External sinking fund
Extl sinking fund 534s

Finnish mun loan 6}§s
External 63¢s Ser B__

Frankfort (Cityof) s f 6

French Republic 20-yr extl Ti4s..
External s f 7s of 1924 :

4,554,000 3S-year 548 of 1930

2,242,000 German Republic extl 7s
German Prov & C
355,000 (Cons Agric Loan) 6}¢s
o 0||Graz (Municipality) 8s --1954
2,028,000 Grt Brit & Ire., 20-year 53gs_...1937,

4% fund £ op 1960 ($5=£1)..._1990

5% War Loan £ op 1929 ($5=£1)1947
Greater Prague (City) 734s...... 195
Greek Govt s f sec 7s

Haitl (Rep. of) Cust s f 63
0|{Hamburg (State) 6s
Heldelberg (City) extl s f 73§
Helsingfors (City) ext 634s
Hungarian Mun Loan 7348 1945
0| Externalsf7s Sept 1 1946
Hungarlap Land
S f 7448 series B
Hungary (King of) s f 734s
Irish Free State external 5s
Italy (Kingdom) external e f 7s_1951
0| |Italian Cred Consortium 7a ser A 1937
External sec s f 7s series B 194
(| |Italian Public Utility o f ¢ 7s..__1952
93 Japanese Gov text g f 6148 1
489,000 25,000]|. Extl sinking fund 548
Jugoslavia (State Mtge Bank)—
117,000f 126,000(; Secured sfg7s 19
7,000 72,000 (Leipzig (City) external s f ¢ 7s..1947)
2,000/ [Low Austria (Prov)sec s f g 7 }§s.1950
278,000 299,000||Lyona (City of) 15-year és 1934
263,000 ,000(Marseilles (City) 15-year 68 1 100}4 Jan.
73,000/ 131,000/ Medellin (Colombis) 6 3¢s.. e . 1815 Jan.
1,000 7,000 Mexican Irrig Assonting e f 435 1943 40 5 . 3% Jan,

42% Jan.
431% Jan.
4214 Jan.
35% Jan.
45 44  Jan,
4913 42 Jan.
26 | 22 Jan.
Sale 111054 Jan.
110%4 Sale §1087% Jan.
3614 Sale | 273 Jan.
5916 Sale | 57 Jan.
2234 Sale £ Jan,
40 281% Jan.
$8914 Jan.r~

es56  Jan,

-
ON0

11434 Jan.
$115%4 Jan,

3914 Jan.
65} Jan.

28 Jan.
39% Jan.
95 Jan.

-

CUDO S B DO B =t G =1

Pt ket DD ek et
(=2}

0O pn =3

127  Feb. 18
1217% Feb. 14
23 Dec. 84 Mar.11
44 Dec. 105} Mar. 6

1455 Dec. 24| 835 Mar. 1
35  Sept. 26]101 .
9 Jul,

88 Dec.
Qg% Sept. 25|
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18 . N. Y. STOCK EXCHANGE—BONDS

SALES IN BONDS g% PRICES)IN JANUARY. RANGE FOR YEAR 1931.
Jan. 1032. |Dec. 1931.|| N. ¥. STOCK EXCHANGE. | Sq, . | Jan.30. ,  Loivest. Highest. Lowest. Highest

FOREIGN GOV'T (Conciuded) 3 .|Bid.  Ask. . | Sale Prices. || Sale Price.
Mexico (U 8) external 58 of 1899£ 1945(Q J P o
Assenting 58 of 1899 1945|...... 1 % Ocﬁ
Assenting 5s large. .e-|Q 3 : ct.

1217 "Mar. 14
11% Jan. 31
10 23

Asventing 4s of 1910 small =
Trsonl l‘l' of 1913 assent (large) 1933

i ,00 mal
510,000/ |Milan City (Italy) ext loan 634s..1952
. Mlnas Geraes (State) Brazil.—
41,000 56,000]|| External sinking fund 6}{--.--1958
Ext sec 6}¢s series A
Montevideo (City) st g 7s 1952
Exts f 2 6s series A_.. 1959

Oct.
Sept. 3

00 N

OO 00D OO ~Th O 00~T

Netherlands s f 68 flat.......
New South Walesextes £ ¢5
External s f ¢ 5a 1
Norway 20-year ext s f 6s.Aug 15 1943

20-year external 8 f 65. Aug 15 1944
30-year external 8 f 6s. ... Oct 1952
40-year ext s f 53¢s... June 15 1965
External s f 5s Mar 15 1963
Municipal Bank extl & f 53.-..1967
Municipal Bank ext s f 5s. 1970,
Nuremberg (City) external 6
Orlental Development 68
Extl deb 53s int ctfs.
Oslo (City) 30 year s f 68
Sinking fund gold 5)4s.
Panama (Rep) external 5%: 5
Extls f 5s ser A May 15 1963
Pernambuco (State) ext sec 7e..1947
Peru (Rep) Seca f g 78 1959
National loan ext 8 f 6s.

o
e DO N 00 T s B S S I DD O
SO DO
Y

[

—
PR NGBS OIS W
o

RO —~I
—_
3

NSRRI

Stabiliz loan 78 o
External e f8s..
Porto Alegre (City of) 8s
External guar sink fund 7%s._1966
Prussia (Free State) extaf 6}‘..-1951
S fgold 6
Queensland (State of) ext s f 7.-.!941
25-year extl s f 68 Feb 15 1947
Rhine-Main-Danube deb 7s ser A 1950
||R1o Grande do Sul (State) ext 8s. {;26
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Rome (City) external s f 6348
Rotterdam (City) ext s f 68 .
Roumania (Monopolies) 7l-.
Saarbruecken (City) a f és.
Sao Paulo (City) s f 8s
0 Extlsecs fg 6148

8an Paulo (State) e

|
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Secs fg 7sint rcta wi..
0 Sante Fe Prov (Arg Rep) extl 7s ..1942
Saxon Pub Works (Germany) 7s.1945
Gen ref guar serizl gold 6}‘---1951
Saxon State Mtge Inst ’h
SFg6Xs -
Seine Dept (France) 20-yr 78
Serbs, Croats & Slovenes extl

BN

46 J

31% Jan,
221% Jan,
19  Jan,
3434 Jan.
214 Jan,

-
@\

N
OO DOUIRH O™ W0 00D ST = Ot = O Q0 WO TTO N = b

OB CICO O
—

Silesia (Prov) extl sink fun
00 Sllesian Landowners Assn 6s 194
0 Solssons(City)ext 15-yr ¢ 6sNov 14 '36
Styria (Prov) extisecs f 7s 1946)

000)|Sweden (Kingdom of) San,

2834 Jan

7914 Jan,
101" -Jan.

> Sept.
8554 Jan, 98% Segt,.
103  Jan. Sept.
4514 Jan, Dec.

N

0||Sydney (City) s fg 53s..
Taiwan Elec Pow 5%
Tokyo City loan of 1912 5s.
External s f 5168 guar..
Tolima (Dept of) external
0(|Trondhjem (City) 1at ext g 514s. 1957
Upper Austria (Prov) extl s { 7a. 1945
External g f 6)4s-...June 13 1957
Uruguay (Rep) external s f 8s...1946)

67;/% Jan. gix Dec.
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4514 Jan.

70" Jan, o
18 Jan,
5434 Jan.
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e .23| 70 Mar.

'Yokohama (City) extl s f 6e.. ...1961 61 Sept,. 1013 July
RAILROAD

AlaGt Sou 1stcons 5sser A

102% May 105§ July
First cons 4s series B 5

9234 June
GGA Dec.

o w
EEZPPOZP P =
CUUZ2ZS 00amO0uy
Pk ko o
QR 00 = b0 S 00!

Conv deb gold 4148
Rocky Mt diy st 48 A
Trans-Cont Short Line ist 48 21958
Cal-Ariz 1at & ref4 68 ser A ___1962
Atl Knox & No st g2 58 19
Atl & Char Air Line st 4148 A._1944
1st30-yearS5sser B
Atiantic City istcon guar g
Atl Coast L 1st cons 48
Generalunified 4 4s
L & N collat gold 48
Atlantic & Danville 1st g 48
Second 4s
Atlantic & Yadkin Ist gu ¢ 4.--1949
Austio & N W lst 2 58 194

Ball & Ohlo lst ¢ 48
Registered.
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75  Apr.
104} May
9914 June 22

9714 June 24
1013 Feb.
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1,093,000{ 803,000

254,000, 376, lst gold 5s...

215,000  198.000|| Refand gen 6s, series G

457,000  282,000|| PLE & W VaSysrefgds
57,000 68.000|| Southw Div1st3}4s at 5% -...1950
153,000{  123,000|| Tol Cin Div 1st & ref4s 195
70,000  117,000{| Refunding 5s series D.
150,000(  136,000{| Conv g 4}4s temp 1
,000| 1,329,000||Bangor & Acvostook RR Jer @ 55 '4
,000) 9,000|| Con ref mtge aoid ¢s 195 78 90
40,000 4,000{| cCash sale. 3 Deferred delivery. 73 | 6336 67)4

9414 Jan,
7814 Jan.
78 ~ Jan.
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N. Y. STOCK EXCHANGE—BONDS

|
PRICES IN JANUARY., RANGE FOR YEAR 1931.
Lowest Highest. Lowest. Highest.
Sale Prices.
71  Feb. 2
9714 Jan.

(24
.

Period

SALES IN BONDS

Jan. 1932. |Dec. 1931.)| N. ¥. STOCK EXCHANGE.

Inter:

Battle Creek & Sturcll gu 3s.. -.1989
|Beech Creek 1st gu 4s 193

Second guar gold 5s
|Beech Creek Exten 1st g 3}¢s.. .1951
Belvidere Del cons gtd ¢,3}4s....1943
26,000 Big Sandy Ry 1at guar 4a_. 1944
195,000 Boston & Maine 1st 58 A C

1st mortgage 5s series 2

1st g 43(s series JJ.....

Boston & N Y Ailr Line 1st ﬂu
Brunsw & Western 1st gu ¢ 43
Buff Roch & Pitts gen 5s

1 195
Burl Ced Rap & Nor & Col ts 1st 58 "34
Canada Sou con gu & col tr 5s..1962
Cn‘n-dhm Nat guar 4}4s.Sept 15 :954

ot ek ok DD
[l i}

156,000

Guaranteed gold 5s
Guaranteed g 5s..
Guaranteed g 5

9514 Bale
s95§ Sale

59 3% Sale
71  Sale
82 84
72 76
72  Sale

Canadian Pac 4% dab stock
Collateral trust goid 4348
5s equip tr temp ctfs

Db TP U 0002 nup»r 07 D Ouul

Curo Clinch & Ohlo 1st 58
| . 18t & con g 6 series A_Dec 15 1952
Cnnhage & Adir 1st gu ¢ 4s..._1981
Cent Br Un Pac 1st g 48 194
Centof GaRy lst g §
Consol gold 5s
Ref & gen 514s serles
Ref & gen 58 series C.
Chat Div pur money g
Mac & Nor Div 1st g 5s...
Middle Ga & Atl Div pur m
Mobile Div 1st ¢ 5a i
Cent N E 1st guar 4s 1961
Cen RR & Bkg of Ga col tr ¢ 5s..1937
Central of N J gen g 5s 198
Reglstered
General 48

33 387% 2514 Jan,
25% 35 3414 Sale I 2514 Jan
2521857 : gl

¢94 Jan.
817% Jan

wWOPPuewlucnT0OZ>UODY

General gold
Reglstered

S 1) ®
R hq)qquphguuuhu>)zqhhku thuhghqhuqhq>whhgp;gghq)gshu;&&h

Sale 77 Jan,
5% Sale 3 Sale | 75% Jan.
Cralg Valley 1st g 5a_ 9934 103 9934 Jan. 13
ll;o;:"A Cls-‘ee= Br 1t 4s 90 87
v Ist
' 2d con no:d‘::n ¢ 7| 9414 J:

80  Nov.
1043 May 5|1043% MaY

D OCnnZZ

Warm Springs Valley 1st .194
Chesapeake Corp cony 58 .May 15 1947,
‘Chic & Alt RR ref g 3s 194

Certif deposit stpd Oct 1929 int.___
Chic & Alt Ry 1st lien g 31$s..._1950

cnu.;‘mnul & Q Il Div 3}4s.

rials” page 2|5.
4 43%|. . 4714 Jan, 36 Dec. 73 Jan. 16
39% 434 . 4714 Jan. 38  Oct. 70  Jan.

793 Jan. 793% Jan. 13

§3% July A

O N -
P Rt wp

- O

LT

Jan, 12| 8914 Jan.
Jan. 25| 8814 Jan,
Jan, 26| 873 Jan.
Jan. 16| 97 Jan,
Jan. 16 68 Jan. 1
Jan, 1614 Jan,
34 Jan. 29 803 Jan, 2
Jan. 5| 5634 Jan.
Jan. 15| 5514 Jan.

1st &nuul series B.

1st & ref 5s series A_ . -
Chic & EIll 1st cona g 6s. . -1934
Chic & E I1l Ry (new co) ncn Be..1951
0{|Chic & Erie 1st gold 5s 198
Chic Gt Western 1st 50-yr 4 1959
Chic Indianap & Louisy ref g 6s_1947

Refunding gold 5s 194

33,000 0
15,000 lst & gen 6a series B.
Chic Indiana & Sou 50-yr 4s
ChicL S & East 1st 4}{s 1969
Chic Mil & St P gen ¢ 4s_. May 1989
Gen ¢ 3)4s series B
Gen 4340 series C May 1989
Gen gold 4}4s series E__Mar 1 1989
0, l Gen 43 series F 1989
R 2,609, 00() Chic Milw St P & Pac mtge Bl.. 1975
7,254,000| 3436, 000 Conv adj 5s Jan.1 2000

12,000 il (:muRu No Weat gon 3)4e. . 1987

17,000 General 4s 8
3,000 Stpd non-payt Fed inc tax._1987
Stpd gen 4(s non-pay inc tax_1987
54,000 Gen 5s stpd non pay Inc tax._1987
21_02g . Sinking Iund deb 5s 1
& 105,000
3& yuy 39,0001] .
235,000 51,000
26 000

73,

00
1,857,000
106,000

247 Jan, 14 é
84 Jan., 25

P DODD ittt kot bk DD DO DD ek =

=l

—
'S

\I Nl -~
LR ¥ F P ryy-rd >ql—ul—.uu!—\-u=t~uuz==>qq=u
OO0« Z000mZ 222227 ObucruuluZuuunZZ0bbnuu

Registered

488,000 3, Sec. gold 4348 series A
1,164,000 966, Convertible gold 4 }{s
ChicS L & N O—

Gold 5s...

o
gop:gguuuuhgup;.uhuu =Z>
ZowZuewUu=nPooUoby Zun

:

9234 Jan. 23

1043 May 1€
100 i&me 1

—

- Mem Div 4

-||{Chic St L & Pltu cons g 58.._

Registered

51,000 9, Chlc T H & S'east 1st & ref 58...1960

30,000 54,000 guar;5s ec 1 1960,

35,000 Ohlc Un Station Tat gd 434. A-_1963
1st 59 series B. 196!

4014 Jan. 6|
26M Jan.

]

B = ek DD

18t & ref 5148 series A
Choc Okl & Gulf eon.ol
Cin Ham & Day 2d g 4 }4s. 193
Cin Ind StL&C ln M...Aun 21926,

Reglstered
Cin Leb & N lIst con gu g 4s....1942

¢ Cash sale. s Deferred delivery.

W - 14 99}5 Juno l
. " | P4
Jan. 26|| 337 &F%; 32| 08”8 BN &

pitized for FRASER
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N. Y. STOCK EXCHANGE—BONDS

id

SALES IN

Jan. 1932,

Dec. 1931.

PRICES IN JANUARY.

RANGE FOR YfAE 1931.

BONDS 4]

N. ¥. STOCK EXCHANGE. |Sa

Lowest.

Lowest., Highest.

$
65,000
303,000

14,000
58,000
2,000

83,000
58 ,080

8,000
294,000
15.000
128,000
49,000
644000
256,000

24,000
25,000

500,000
3,00
1,0

61,000

110,000

787,000
1,016,000/
6,000

" 304,000
154,000

245,000
356,000

114 000
103,000
15,000

355,000
572,000

6,000
10,000

89,000

0]|Col & Hock Valley Istext g 45....1948

Cin Union Term 1st 434s
1st mtge 5sser Bwi
Clearfleld & Mahon 1st gtd ¢

Ref &impt4l{sseries E.
Cairo Div 1st gold 4s....

1991
8t Louis Div 1st coll trust ¢ 4s.1990
Spring & Col Div 1at g 4s 1940
W W ValDivist g ds

Clev Col C & Ind gen con 68
Clev Lor & Wheel con 1st ¢ 58
Clev & Mahon Valley g 5s..
Clev & Marietta 1st gu 43
Clev & Pitts gen gu 414

w2 T T e

General 43$s serles A 19
Clev Short Line 18t gu 4348. ...

Coal Riv Ry 1st gu 45 ;
Colo & Southern Ref & ext 434s..1935|M N
General mtge 414s series A....1980

Col & Tol 1st ext 48 1955

Conn & Passum Rivs 1st g 4s____1943

Consolidated Ry non-conv deb 4 1954
Non-conv debenture 4s. .. J&J 1955
Non-conv deb 4s._... A&O 1955
Non-conv debenture 1956

Cuba Northern Rys 1st 5)4s
Cuba RR 1st 50-yr g 58
1st & refund 7 }¢s serlesA
1st lien & ref 65 series B, 1936
Del & Hud 1st 4s taxex N Y....1943
10-year convertible 59 1935
15-year 5348
Del Riv RR & Bdge st gu g
Den & Rio Gr 1st cons g 4s.
Consol gold 448
Denv & R Gr West gen
Ref & imp mtge Ss ser B

DeaMolines & FtD Istgu g 4o e e 1935
Certificates of deposit

Des Plaines Val 1st guar 4}4

Detroit & Mack 1st lien ¢ 48
Gold 48

- P EmmEER R - hpuu;qu
w OPwuwPZ0Z200uwl wlwwd»OZ

Detroit River Tunnel 1st gu 4
Dul Missabe & Nor gen 5s._
Dul & Iron Range 1st 53 .

East Ry M No Div 1st ¢ 4.

East Tenn Va & Ga cons 1st g 58 1956
Eilgin Jol & East 1st ¢ 58 4
El Paso & S W 1st & ref 5a_
Erie 18t con & prior lien 4s.
Registered
1st consol gen lien ds
Registered

0Z%Z 0uQuZUbm

60 yr conv 4 4s Ser
Do Ser B

ClevUnion Term'ls 1sta f53}§a A. };72 A Off

= -
BrrrAmm——-pRE papmZReag,

et OQZO0O P

6s
Erie & Pittsb gen gu ¢ 3'$e sex B_1940|J
Series C 3348 1940|J

Fla Cent & Pen consol gold 5
Fla East Coast 1st 4}4s_ ...
1ot & ref 58 ser A

Galv Hous & Hend 1st 5s
Ga & Ala 1st cons 5s....
Ga Caro & Nor 1st S8 1929
Exstended at 6% to 1934
Georgia Midland 1st 3s.. .
Gouv & Oswegatchie 1st 5s.

Grand Trunk of Can e f 7s
15-yer deb g o f 65 guar
Grays Point Term 1st gu ¢ 58 ...1947)J D

Gt Nor—Gen 7s Series A

Regl
18t & refund 41{s Ser A
Gen mtge 5348 Ser B..._.
Gen mtge 5¢ Ser C..
Gen 448 Series D
Gen 4348 series E.
Green Bay & West deb ctfs A..

1933|A O

1ar mtge gold 5s series
Gulf & Ship Island ref 5s

H(;{ck _an ll‘t con g 448

Housatonic RR con ¢ 5s

Houst & Tex C 1st ¢ 5sint gu ....1937|J
Hous Belt & Ter kst 56 193
Houst E & W Tex lct L]

1st gu g 58 redee

Hudson & Manhat ln &refbs A. 195
Adjust income 58 Feb 195

Illinole Central 1st ¢ s,
llg gold 3}{:-

Colitrgds LNO KT
Refunding 5!

49

¢ Cash sale. s Deferred dellvery.

Oce. 1945)3 I

Sale Prices
85 Jan, 15

SO 00K

IO U

8614 Jan.

5714 Jan.
4814 Jan,
9914 Jan,
5114 Jan,
4815 Jan.

493 Jan,
49  Jan,
92% Jan.

77% Jan,
83% Jan.

95% Jan.
913 Jan.

7334 Jan.
73 Jan.

21101~ Jan. 15/c10

Sale Prices Sale Prices.
87 Dec. 068 May 6
ggﬁ ]A)ac. 3
Dr.
70  Dec.

75 Dec.
95% Apr.

94 Dec.
98 Nov.

5/} July 18

105% July 24
10284 July 31

Sept. 2
992 Oct. 20[{10214 Aug. 11

R o S S e et

Feb. 2(105 May 7
100 % Sept. 18/104 34 Feb 18

Apr. 25

6| 7414 Mar, 27

4 % 7 Somt o8
Aug
July 1

47 Teb. 10
7 Mar. 4

853 Jan. 9

30% Sept. 24
9 Apr. 7

8614 Oct.
104 1% June
gg% Moy 6034 Feb
ay .
9634 Feb. 97% July 2
108 Jan. 23
107 %4 June 2_.

75
935 May
953 July

105% IVPay 9

9534 Jul 100 Jan. 26
iés Nog. 574 Feb. 18

30 Oct, Feb. 3
73 Jan,
100 Aug.
9934 Jan,
85 D

4! 92 Jal
1043 Mar, 18
10674 Jan. 21
Apr. 2

uly’ 7
96 May 12
853 June 19

5 8614 Jan. 19
8514 May 87  Feb. 20

3434 Dec.
35 Dec.
0 Jan.
Dec.
Nov.
Dec.
Dec.
Sept. 93 Jan. 15

tized for FRASER
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N. Y. STOCK EXCHANGE—BONDS

SALES IN |

Jan. 1932.

Dec. 1931.

BONDS &l

PRICES IN JANUARY.

RANGE FOR

YEAR 1931.

N. Y. STOCK EXCHANGE. |~&

Lowest.

Lowest.,

Highest.

44.000
344,000
146,000

1,540,000

1,327.0

2,920,000

00

1,405,000

Omaha Div 1st g 3s...
St Lou Div & Term g 38

Regl!
1t Cent & Chlc St L & N O—
Joint 1st & ref 5s ser A
434s series C
Ind Bloomlnnmn & W st

[(nd I11 & Ia 1st gold 4s. 1950(J
Indianapolis & Loulsy 1st gu “.1956 J
Ind Union gen & ref 58 A 517
Gen & ref guar 5s ser B.
Internat & Gt Nor 1st és
Adj mtge 6s series A..July 1 1952 o
1st mtde gold 5s serles B 1956|3 J
1st gold 5s serles O.i. -1

Iowa Cent 1st gold

Lake Shore & Mich Sou g 3}‘-.--1997

|
Leh Vall Harbor Term 1at 5i

| bon‘ hlnnd gen g 48

_||Mahon Goal RR 1st 5s

R
T e

Certificates of deposit
1st & ref 4s
James ankun & Clearf 1t 4s..1959

Eal Alleghan & GR 1stgu g 5l.-{928

Lt OO0

Lake E & W 1at gold 5S¢
3nd gold 58

Regl v

Leh V (N Y) st gu ¢ 4)4s
Loh Val (Pa) gen con ¢ 4s
Registered
Gen cons 4}4s
Gen 158
Leh V Ter Ry st gu g 58 ...
Lehigh & N Y 1st gu g 4a.
Lex & East 1st gu 5s_
Little Miam! gen 43 se
Long Dock cons gold

»
oS
EEE Wete e ehwprp e W

194
N Sh Bch 1st cons gu 5s. Oct, 1932
Loumln- & Ark 1st 58 series A..1969
Lou & Jeff Bridge gu g 4s 1945

L.oulsv & Nashv gold 5s..
Ue‘lﬂe_d golq 4s

1st & ref 5)4s series A
1ot & ref 58 series B
1st & ref 4)4s serles C
5s interim rects

puawnZUnbd 0Z0wQZZY%%«»> Ulww

Atl Knox & Cin div g 4s

wAuna> 0000 wwZ

Manlla RR South Lines 1st h.-.l939

Manito S W Colonis ¢ 5s

Man G B & NW 1st gu 31§e...

Mex Internat Ist 4s asstd

Mich Cent Mich Air Line 1st 4s
Jack L & S gold 334a

b
'0 =3 O
CERR “REZRIPPIPNCR E“‘DEZ“E"‘“ [ 3d4d 1

«UZZ

Mil & Nor 1st ext l}sl (1880)
, Consext 44s (1884
{Mil Spar & N W 1st nu ds 9
Milw & State Line st guar 33¢s..1941
Minn & St L 1st cons gold 5s ...1934
Temp ctfs of deposit. ..
1st & refund gold 4s.
Ref & ext 58 series A.
Certificates of depo

MStP &S SMdestpd

1st cons 58 gtd as to int
1st & ref 68 series A
25.year g 5i5e

Mississippi Cent 1st 5s_ -1949
Missouri-Illinois RR 1at 5s ser A. l959
0 Kan & Tex Ist g 4s. 1990

Missour-Kansas-Tsxas
Prior lien 5s series A
40-year 4a series B,

Pr llen mege 4348 ser D,
Cum adjust 5s series A  Jan 1967

Missouri Pacific RR Co—
1st & refund 5s series A
General 48

Coavertible gold 51{s
1st ref gold 5a series H.
1st & ref5sser I
Mo Pac 3d 7s oxt at 4%....July 1938
Moblslo &"Blm prior lien g 5s .. 1945
mal

3 > - 20
CCCCENrRERRT > ﬁ-hhg >

¢ Cash sale. s Deferreqd delivery.

St 7T ot S ot o

P02 ) Ouuwu TuwZ

52
56
42

68
67%%
087

Sale
4744

5114 Sale

34

Sale

Sale Prices.

4314 Jan.
15 - Jan.
32 Jan,
3614 Jan.

48  Jan.

7134 Jan.
8714 Jan.

41 58
61 ~ Jan. 12

SOV Jan.
/ Jan:

4 Jan.
65‘/1 Jan,

4}0/5 Jan.

743§ Jan.

52% Jan.
5513 Ton:

48  Jan,

Ui YOO

CUBR RO 10T

751 Jan.
9014 Jan.
80 ~ Jan.

6314 Jan.
41}}2 Jan.
60 ~ Jan.
60 Jan.

! 99 Dec.

Sale Prices.
70 Sept.

ket

RES
DO
DN OU= =0 U= =N OB

60 ec.
904 July
31 ' Dec.
24  Dec.
75 Dec.

91 Y Sept

P I Ll e et e
(=

D ok ot ok
DO O~I~

DD bt ek

D D bt o ok e ot DD N
NOOUMUIOUNION W=~

Sale Prices.
78 Mu 26
Jan.

7 Feb.
845/ Feb

>
>

M
90% July
102}’ Feb
91/5 Jan

Apr.
Jan.

o Nn-u-ﬂ-u-lo

~Now

6 Jan.
9674 Feb.
103 Mai

DO SBORORY bt RO NI RO b RO bt bk
© SeE

10314 Apr.
1005 Mar. 24
8714 Jan.
85 Jan.

84 .
102 V Sepfa‘

8214 Dec.
97 14 Sepn.
8814 D

WNH
B0 =T

et
Ao o Lo

Sgenc -3¢
= COCORND bt
O=~IOOWOdUr Ut

=D BN
O RO

8278 Nov.
803 Oct.
101 ¥ Feb.

201 Dec.
6834 Dec.

.27,

1 Mar. 1
100% Sept. 26
9 M

: 104 Feb.

10714 May
01 2

| 9316 May 1
ar- 271, 037 May 12

20

97 Ju

10134 June 27
75  Mar. 20 .
97% Mar. 7

10334 Sept. 18 °
c102% June lg

‘%V June 16
1013 May 29
95 Mar. 9
9714 July
102%¢ Aug.

ec. 31100

0914 May 25
79% May 26

[ 1=

87
c10
100

2
@
A
U“,<
»
-3

95
90
20
30
9
8
8 Dec.

8914 Feb.
Feb.

=N o-wwk-agc-s.-

BN I

-1t

COR== RN O ™
00D = 00 k= 0 DI~

pitized for FRASER
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- N. Y. STOCK EXCHANGE—BONDS iy

SALES IN BONDS §§ PRICES IN JANUARY. . RANGE FOR YEAR 1931.
Jan. 1932. |Dec. 1931.| N. Y. STOCK EXCHANGE. |S8 | Jan. 2. | Jan. 30. | Lowest. Highest. ¢ Highest.
Bid, = Ask. Bid, .| Sale Prices. | Sale Prices.
15 52 | 19} b

Moblile & Ohio gen gold 4s

Montgomery Div 1st g 5a..

290,000 Refunding & Improv't 41§

123,000( - 0/| Sec 5% notes........
11,000 2,000

10% Jau. 53}4 Jan. %_8}
75/4 Jan. 75% Jani

. l
J 65 _Dec. 21
184 Jan - 108/£ Jan. 20
103 Jan. 20

Nashville Chat & St L 1st 4s....1978 5414 Dec. 953% Mar. 9
Nash Fla & Sheff lst gu g 5s.-..1037 99" Oct. 51043 July 37

National Ry of Mexico—
Prior lien 50-year s f 4 }4s. .. ..1957 Last sale 18 July '28
Assent cash warr rects No 3 on 3 . 2/ 1 Oct. 7| 4% Jan. 7
Guar 4s Apr 1914 coupon [¢] 3. Mar. 4 3 Mar.
Assent warr receipt No 5 on . . 5 ; [ v 134 July 13| & Jan. 20
Nat RR Mex prior lien ¢ 4)4s ...1926 :
Assent cash warr rect Nov 4 on i 4 s 13{ Oct. 31} 7 Jan. 7
First cona goid 4s 1951
Assenting cash warr rect No 4 on A : 134 Dec.
'|Naugatuck RR 1st g 4s 95
-||New England RR cons 5,
Cons guar 4s....

N J Junc R gu 1st 4s....
N O & N East ref 4148 A
New Orleans Term 1st 4s

=N ZRewezRR=ER
>> ZZUuwwnnbn

1| 4% Jan. 7
863 Ten: “81081¢ Jume 13
eb, 3 24 June
86}% Sept. 14| 93 May 2

-
Y-

567 Jan. ec. 22| 85 Apr. 28
60 Jan, 65 Jan. 2| .9 93%
ec, 29/100% Jan. 20
. 191 93
¥k
. Y
. 17]101% Jan
. 3|100 Jan.
. 301018 Jan
‘ 15 1072
. 16| 97
5/104"" Jan.
g cmo%Apr.
7814 Jan, 1 i 109  Jan.

7314 Jan.

= O B0 1O ¥ 00
ZH
)
D

[ 1)
SwﬁﬁSwgq

Consol 48 series A...

Ref & Impt 43¢s serles
When issued

Ref & impt 5a series C

NYC&HR g mtge 334
Reglstered
Debenture gold 4s..
. 30-year deb 4s of 1912_

2 !
>>-nz>‘->wa=>>-'-u
N

DZ>> 00000 diibuZunw 000> ZO0uOP>A0uud

6934 Jan.
703 Jan,
8454 Jan.
78

Jan.
65 Jan.

>
- IS

LR (215,03, 1=
L

o

red
Mich Cent coil g
Registered

NY Chlc & sc Louie 1st g tl...-l937

6% gold notes.

Refunding 5}{. serles A.....
Refunding 4)}¢s series C....
0|{N Y Connecting 1st gu 434s A
1st gtd 58 series B.

Z>brb mEamezew

Tt N DD ek ot ot
00 O 0 ~J 0T

w~
j=1

ec. 88
95  Sept. 30/103 %% Mar 10
9914 Oct. 13{102% May 29

. 16] 94 ADI‘.} 22

mtn >222

ec.
Dec.
Dec.
Dec.

Non-conv debenture 4s.,

Convertible debenture 33§

Convertible debenture 6
Registered

SRHR
“eERE>>RE I TUREZREET

8314 Jan.
Debenture 4s 48  Jan.
1st & ref 4348 ser of

Hariem R & Pt Ches lst
158,000/|N Y Ont & West 1at g d4s___June 1992
Ge; 14s. 1955

N Y Prov & Boston gen 4s
8,000|(N ¥ & Putnam lst con guar
3.000||N Y Susq & West 1st ref g 50...-1‘)37

Second gold 448 --193
8,000|| General gold Ss......
Terminal 1st gold 5
159,000(|N Y Westches & Bos
257 000 Nord Rys extl 8 f 615s..
56, 000 Norfolk South st & ref 5s

Norfolk & South 1st ¢ 5s
Nortolk & Western lmpt &ext 1611934
New River 1st gold 6s. 193
Nor%ﬂk & West Ry 1st con g 4s. ..-1996
21

Div 1st & gen ¢ 4s
Pocahontas C & C joint 4s
.|[North Cent gen & ref 5s A_..
-||. Gen & ref 4}5s series A stpd 1914

Northern Ohio 1st guar ¢ 8s....1945

426,000, Northem Pacific prior len ds. -_1997

) 6,00
154,000, Gen lea ry & Id gt 3s..._Jan 2047
° Reglstered -Jan 2047
Ref & Impt 4}5e Series A
Ref & Impt 6és Series B.

Ref & Impt 5s Series C.. -
Ref & Impt 58 Serfes D. - .
North Pac Terminsl 1st 6 100 : . 21{108 Julyils

Northern Ry of Calif guar 1 [¢] { . 21|103% Mar. 2

Ogden & Lake Ch 1st guar g de__1948(J J : § # . 27 Jan. 28

Ohio Connecting Ry 1st ds. 1943|M . 97 May 12{ 97 ‘May 12

Ohio River RR 1st g 5s. : . 10/103}63duly 28
General gold 58 8 Nov. 4

Oregon RR & Nav con g 4s.

Oregon Short Line 1st con g
Guaranteed con 5s -1 977%

126,000/|Oregon-Wash 1st & rof 4a. 72 74 | 74% Sale | 72 Jan. . 8||'67% Dec. 19] 98

15,000||Pacific Coast Co st g 5s... 16 1934 v 14 June 17
8,000|(Pacific RR of Mo 1st ext 4s. ... ..193! 1 90" | 81 87 ) . 80 Dec. 16 98%‘July 17
1,000|| 2d extended gold 5s 85 93 : A 86 Dec. 2/103 "Aug. 21

7014 Sale i

60% 88'4 96 June &

4934 Sal 3 Jan. ¢ . 26| 603 July 2
1467 Tan: 52" July

8
(o]
o
J
N
J
J
J
(]
N
D
N
8
D
O
O
J
A

zam-»»-g E-E>

2elwC00PZ >OwZ>

39/ Jan.
Jan.

Jan.
100V Jan.
204 Jan.

..
e
28
i

1017 Feb.
783% Oct.

(=)

77%% Jan. . 74 Dec.
74% Jan. Jan. 72 . 2
5114 Jan.

~I 0 N
NS00 00 >zz'-->r->'ug CE

St N o ot 2 % e

¢ Cash sale. s Deferred ‘delivery.

hitizee for FRASER
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SALES IN
Jan. 1932. |Dec. 1931.

BONDS
N. Y. STOCK EXCHANGE.

| ' PRICES IN JANUARY.

RANGE FOR YEAR 1931.

Jan. 2. Jan. 30.

Lowest. )

Highest.

Lowest.

Highest.

157 000
469,000
259,000

497500
41,000

57,000

396,000, 113,000

13,000 1,599,000
3,336,000 3.243,000

102,000
148,000

Paducah & Illinois Ist s f 4}5e__1955
Paris-Lyons-Med RR 6s.. .. 1

Parls-Orleans RRExt s f 5§
Paulista Ry lst & ref 7s
Penn Ohto & Detroit RR—

0||Penn RR consol gold 4s

Penneylvania Co—

I’eorln & Enlt 1st cons 4s

Peorh & Pekin Un 1st 5148 A---l')74
Pere Marq 1st 58 Serjes A.

Phila Balt & Wash 1st ¢ 44

Pitta McK & Yough 1st guar 6---1932

63
Providence Securities deb 4s....1957
Providence Terminal 1st 4s

Rensselaer & Saratoga lst g
_||Richmond & Mecklenburg 1st 4-_1948
Richmond Term Ry 1st guar 5s..1952
Rio Grande Junc 1st guar g 5
-||R1o Grande Southern 1st g 4s

Rio Grande Western 1st ¢ 4s....1939
Rock Isl'd Ark & Louls 1st 4}¢s.._1934

Rutland-Canadian 1st guar g 481949
Rutland 1st cons ¢ 194

St Louis-San Francisco Ry

-||St Louls Peoria & N W 1st gu 5s_1948
St. Louls Southwest 1st ¢ 4s..__1989

StPaul & K C Short L 1st 41§s_.._1941
St Paul & Duluth 1st consol 4s .1968
St Paul E Grand Trunk é}§s__._1947
St Paul Minn & Man cons 4s...._193

St Paul Union Depot 1st 5s
0||San Ant & Aran Pass 1st guar 4s_1943
Santa Fe Presc & Phenix 1st 5s..1942

Sclo anl & N E lst guar
Seaboard Alr Line 1st ¢ 4s

0
Seaboard-All Fla 1st 6s A

9
Sou Pac Co 4s Cent Pac coll Aug. "49

Sinking fund extl7s...

1st & ref gold 4 1{s serles A.-_-:9917

Consol gold 4s
Stamped dollar bonds. .
Consol 443 lssue of 1915
General 4148 Series A
General 5¢ Series B
15-year secured 61§
Reglstered

Debenture gold 414s....
General 4){s serles D

Guar 3}4s coll tr reg ctfs ser A_1937
Guar 348 coll tr ctfs ser B_.__1941
Guar g 31¢s tr ctfs serles C...1942
Guar g 3)¢s tr ctfe Seriea D.._1944
40-year guar tr ctfe 4s Ser E._1952
Secured gold 43(s 196.

8 (flat)

1st 48 Series B

General 5a Series B....
Gen g 4}4a series C.

Philippine Ry 1st 30-y -
Pine Creek renlltered guar 6s...1932

PCC & St L guar g 4348 ser A.._:Mo

Con 4}4s series B guar ¢
Con 4}4s series C guar g
Con 46 series D guar g

General g Ssser B....
General 4348 series C

2d guar és

1st mtge 4148 nﬂel [ o M— {1
Pitts Y & Ash Ist gen ds ser A__1948
1st gen 5s series B 19

Guar (Jan 1922 coupon) “1940
1st con & coll trust 4s series A_1949

River & Gulf Div 1st ¢ 4s

Prior lien 4s series A
Con M 448 series A
Regiatered

-4 ]
ﬂ* H '
ER e T e T L T O FF F - F

¢ b
>EE‘H‘->>‘-;‘->"‘- u;&.gqqguq

OQuematd OwuuwluZZccOaZPUo0lZulun «OUZbb2D

Ask. Bid,
t 80

WDWP> -

o0ZrpoU»ZZ2Z%0

=P OO ZZUUbwn

g

O

gg>> ey

>ZZ0C

i D 2

Prior lien 58 series B. ........

2d gold 4s income bond..Nev 1989
Consol gold 4s } 32
95!

1st consol gold 6s oy
i-l{odueod to gold 4)4s. ...

Montana I’.xt ist gold ds
Pacific Ext sterling guar 4s.. _19;2

Certificates of deposit,
Adjustment 5s
Refunding g 4s

Certificates of d

3

Bunwbur U alaZw

DO >

1st & cons 6s utlel A
Cer s

Atlan-Birm Dlv ht g 4s.. . May }:gs
Certificates of deposit

»
2 PEPE>Z>D> ghhhhhul—hhhqhh‘-

v O>000Z00

n
i
>mi

R WERR s

Seaboard & Roanoke 1st 5s extd. 1931
South & Nor Ala cons guar 5s...1936

Gen cons guar 50-year 5s

1st 4348 (Oregon Lines) ser A..1977
Convertible 5s. 1934
Gold 4

Gold 4}4s
Gold 4Xs..
San Franci

¢ Cash-sale.

196
«-May 1 1969
198
rm 1st do....1950
8 Deferred dellvery.

D OB w \ o
PEEZEwE«p i~ b T4
CZZpUnborwi >

0 ot
Pt | QU bt e o ot TGO GO DO DO

Sale Prices
95 Jan, i

8814 Jan.
41 5 Jan.

70 Jan.
90 Jan.
8714 Jan.
9014 Jan.

26
13

457 Jan.
4114 Jan.
4214 Jan,
903 Jan.

17% Tan,

929 Jan.
9234 Jan,

"663 Jan.

44  Jan.
467 Jan.
39 Jan.

23% Jan.
15% Jan.

27% Jan.
4214 Jan.

-t

Sale Prices.
9534 Jan.
Jan.
Jan,
Jan,
55  Jan.

78/§ Jan.
4| 031 Tan:

9534
g

90

9

g3
1025%

8314 Jan.

34  Jan.
26 Jan.

Jan,
Jan,

Tt G0 GO bt

{33 s
HOIONWE U= OO M
=

BB O oo

N = GO ST i 1

89

95
c89%
57
23

l\.

2
Last sale
734

Sale Prices.
Sept.
Dec.

et
OO GO!O!N\IOOIG?@@NDF

O

1O.Sla/lﬁe ﬁﬂc”ég
r,

1067%% JIAI::I

107 }5 June 13

97 Apr 27
10214 Jan,

10134 July 28
101 iuly 31

@QN@N

Jan,
111 u Jan. 20
110

10234 Mar. 6
88 Feb,
Mar

. 2

103}5 Apr.
105 % Jan,
5| 9534 Jan,
}gtl)% }I\an'
ug
3/10914 Feb.
10434 July
Jan,
1023 Apr,

glios Ay 3
a

6102 Ma;
981 June

unnwmwuw
Q= IR =B RRD

oM

6| 97" Aug. 27
105V June 0
2 Feb,

Dec. 18| 97

Dec. 11

May
Dec.

Dec.

Dec.

ar, 7
8614 Mar, 4
lOlV Apr. 9

Mar, 30
93 May 28
101 A r?
103 ar,
1003§ Jan.
8914 Jan,
86%

69 Mar
102% Jan

9 an,
105} May 9
c107 34 Se, 5.21

81015;S s 24

"Oct. 22
July 24

an,’ 23
1023 Jan, 21
103 % Aug, 14
991¢ Jan. 26
100  June 28
947 May 8
98 June 17
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{924 | N. Y. STOCK EXCHANGE—BONDS

SALES IN BONDS E PRICES IN JANUARY. RANGE FOR YEAR 1931.

Jan. 1932. |Dec. 1931.|| N. ¥. STOCK EXCEANGE. |~i . 2. | Jan, 30. Lowest. . Highess |, Lowest. Highest.

$ Ask.|Bid.  Ask.| Sale Prices. | Sale Prices. Sale Prices. Sale Prices.
13,000| |80 Pac of Calif 1st cons 5s 5 9814 . 8/ 99 Jan., 8|95 D ¢106 %6 Mar.17
South Pac Coast guar 4s. 193713 J

South Pac RR 1et ref guar ds..... i 4 .74  Dec. 18

95% Mar.
Stamped Federal tax...
Soutémm Ry et cona Ba...

368.000 Devel & gen 48 sorlos A
107,000{  140,000|| Devel & gen 68 series A
250,000{ 356,000{| Devel & gen 6}4s series

Mobile & Ohlo coll tr da. - 25 45 |, . 351 Jan,
Spokane Internat lat ¢ 5a. - 1914 Jan,
Staten Isl Ry 1st gu g 4348

Sunbury & Lewis lst g 4s..

Tenn Cent Ry 1st M 6s A.
Term RR Assn of St L 1st
First cons g B8 ...
34,000 Gen ref s f gold 4s_
66,000 Texarkana & F S Ry 534e ser A..l950
Texas & N O cons g 58
Texas & Paclfic 1st ¢ ba..
Second g lac 58 (flat) ....Dec 12000
Gen ref 5s ser B --1977
Gen & ref 5s series C
Gen & ref 5s ser D

247% Jan., 6 . . 9
833 Jan. 102 M
% Jan 10554 Ma:

101
10:
8/11
9,
111

Ol 0Pl

General gold 58 2
Tol St L 8 West 50-yr n 4s
_||Tol W Va & Ohio 1st guar 448 B.1933
1st guar 4s series G 194 R
Tor Ham & Buff lst 48 ar, 24
Ulster & Delaware 1st con ¢ 5s_.1928 - : e 90% Jan. §
Stpd as to paym't Dec 1930 int. 76 3 . 797 Feb. 19
ist con 5s ctf of deposit 69 =
130,000 B Certifs of dep stpd Dec 193!
0 First refunding gold 4s.

[=l7 X =]=l=1"1~]

9636 A
97

~ b
e aZT ! P> S

4814 Jan.

657,000| 86 Jan.

3
5| 7914 Jan. /0 . 16
853 Jan. . 16
9814 Jan. . 14
4| 7734 Jan. 6 . 18] 95

May 18
9314 Jan. 91 . 19| 9974 July
28(100  July

953 June 9| 06 Apr. 28
9314 Sept. 15| 98 Feb.
114 Sept. 18
92 = Oct. 14
85 Nov.

wnlown

Vandalia consol § 48 A..
Consol 4s Series B...
_||Vera Cruz & P Aestg 1st 4)‘---1934

Virginia Midland general 5s 1936
Va & Southwest lst guar 5s....2003
0|| First cons 50-yesr 5s 195

Virginian Ry 1st 5s ser A

1st mtge 434s serles B
Wabash RR lst gold 58

Second gold 5s

Ref & gen 8 f 534s ser A..

Deb 68

1st lien 50-year gold term 4---}:54

P&
L] &zhghzl—uh >

YovtuecenOwuOP>pE> OO nOuwuwnd 22202 Zb

Des Moines Div 1st ¢ 4s

Tol &Chic Div 1st g 4s
181,000/|Wabash Ry ref & gen 5s ser B --1976)
341,000|| Ret & gen é}5s veries G 1978
303,000/| Ref & gen 5s series D.

1st 40-year guar 4s...
West Maryland 1st ¢ 48
0|| First & ref 53¢s series A
0||West N Y & Pa 1st g 58
General gold 4s
Western Pacific 1st 58 ser A
West Shore 1st 4s guar

R o,
Wheel & L E Ref 4348 ser A
Refunding 5s ser B.
Wheel & L Erle RR 1st con g 49..1949|M
Wilkes-B & East 1st gu ¢ 58 194213
Wilmar & Sioux Falls 1st 58
Winston-Salem S B st 4s
wuconsln Cent 1st gen g 45
Sup & Dul Div & Ter 1st 4s...1936
Worcenter & Conn East Ry 434s_1943|J J

INDUSTRIALS—

Abitibi Pow & Paper 1st 5s.
Abraham & Straus deb BiX4s
With war
Adames Express coil tr g 4s
Adriatic Elec Co external 7s
Ajax Rubber 1st s f 8s
Alaska Gold M deb 68 A (flat)...1926
10-year conv 68 ser B (flat) ....1925
Albany Perforated Wrap Paper 6s 1948
Allegheny Corp coll tr conv 8s..1944
Collateral and convertible 5-_-1949
Coll & conv 58 195
0{|Allls-Chalmers Mfg deb g 5s
Alpine-Montan Steel 7a
|Amer Beet Sugar conv deb 6s...1935
Amer Chalin 10-year 8 f deb 6s...1933
American Cyanamid deb 5s 1942
Amer & ForeignPower 5a.....
0||American Ice 8 f dob 5s
American I G Chemical 514s .

- o0
R LT >>~A=>'-Hhhgqg==>'-=

593 Jan.
2014 Jan.

363 Jan.
75% Jan, 837 Jan.
654 Jan. 70/ﬁ Jan.
72 :
5

8

WAUITOUHBR N D NINID U O

(4

D
W =100# T

Amer Internat Corp conv §
,000{| Amer Mach & Fdy s { gold és
296,000||Amer Metal Ltd 5 }4s gold notes..l‘)34
American Natural Gas Corp—
142,000|| Deb 634s (with purch warr)...1942
Amer Smelting & Ref 5a ser A...1947|
Amer Sugar Refg 15-year 6s, 1937
Amer Tel & Tel Conv 4¢ ... 193
30-year coll trust
35-year sink fund deb 5s
20-year sinking fund 534s.
Convertible debentures 4
35 year deb 58
' Amer Type Founders deb 6s..._1940
Amer Water Works & Elec coll 58.1934
69.000] 123,00 Debenture gold 6s series A...1975

¢ Cash sale.  Deferred dellvery.

5114 Jan. 14
1{04% Jan. 2

2811003 Jan.
9| 99 = Jan.
i 104V Ja.n.
c99 Jan.'
97% gan.

£ . .B| 95 n. ; 9
71% Sale . 8414 Jan. . 106% Apr 2

R -
MG ’)"‘g"‘g>>'3==>""ﬂ>sg“>=>
>uZubnudd 00«Z2UnC0PnZcUrOonabone U
=

1015
9552

Z>>
200
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N. Y. STOCK EXCHANGE—BONDS [ 25

SALES IN BONDS ‘ PRICES IN JANUARY. RANGE FOR YEAR 1931.

Jan, 1932. Déc. 1931 N. ¥. STOCK EXOHANGE. Jan. 30. Lowest. Highest. Lowest. Hiahesl.

. 1 . | Sele Prices. Sale Prices Prices.
PPl Jole rices. | Sl Erices. | 16" Deoris 11" Feb. a7
1 7  Jan. Dec. 24

114 Jan. 26

I
P

3 3

10,000 53,000 |Amer Writ Paper 1st g 68
91,000 98,000 | Anglo-Chil Nitrate 7s without war '45
Antilla Sug (Comp Azuc) 1st 7348 '39
/ Certificates of deposit

00| Ark & Memp Bdge & Term 1t 55.1964,
Armour & Co. 1st real estate 434s 1939
Armour & Co of Del 1st 6}6...--1943
()'|Armstrong Cork conv deb 5s, 1940
,|Associated Oil 6% gold notes......
Atlanta Gas Light lst 5s.......1947
Atl Guif & W I SS Line coll tr 5s_1959
Atlantic Refining deb 5s.. .183
Baldwin Locom Works 1st s
Baraqua (Comp Azucar) 7)§s
Batavian Pete gtd deb 4}4s
Belding-Heminway conv 6
Bell Telephone of Pa 1st 58

th
P

c85
64
63

71
98

ghhhz'ﬂ

7 9
72/5 Dec 28 i

Dec. 15 14 Aug. 19

Dec. 19 111}’ Aug.

993{ Dec. 24|115
72 Dec. 9934 Ju!y 21
251% Dec. 88 % Mar. 24
30  Jan. v 20  Dec. 863 Mar. 24
25% Jan. . 18% Dec.

80/6 Mar. 21
241 Jan. g 20 Dec.
89/4 Jan. 97 Jan.

Berlin City Electric deb 6}4s.
Deb sinking fund 6}48...
Debenture 68

Berlin Elec Elev & Undgrd Rye—
18t 648 195

Bethlehem Steel 1at & ref 5s g A_1942
20-year pur & imp s £ 5s.......1936

Bing & Bing s f deb 6}4s..........1950

Botany Cons Mills sec s f 634s.___1934

Bowman-Biltmore Hotels 1st 7s_.1934

Brg:dwuy & 7th Ave 1st con 5s..1943

rtifl 3 3

000
9,000 Brooklyn City RR 1st 58
396,000 0|[Brooklyn Edison Inc gen 58
1.108.888 2 Bklyn-M Tr R T Sec 68......

-
L )

8514 Mar. 18
86 Dec. 21106} July 7
. 04  May 15

Cre0nwZ20 O»UnlucvuwZucbubcebnm
=

6535 Jan.
98}% Jan.

Brookiyn Rap Tr 1st refcon ¢ 4s 2002
46,000 Brookiyn Un El 1st g 4-5
200,000 9,000||Brooklyn Union Gas Co 1st ¢ 5s. 1945
13,000 1st lien & ref 68 ser A..
Conv deb 54s
Convertible debentures§s.....1950
Buffale & Susq Iron gen a f 58-_.) 932
Buffalo Gen Elec4}$s ser B 198

e N e e
QRO

4
10214 Jan.
111% Jan.

ROMROFNIRD bt

0 158
Bush Term Bldgs 5s gu tax ex...1960
00 /|By-Product Coke 1st 5148 ser A..1945
Cal Gas & E1 Corp unif & ref 5'_-1937
Calif Packing conv deb 58 194
Calif Pet conv deb s f g Se
.|  Convdebsfg5is
Camaguey Sugar sink fund
.|Canada Steamship Lines 1st 6s..194
Central Dist Tel 1at 30-year 5s...1943
00:|Central Foundry 1st s £ 6s._.May 1931
{|Cent Hud G & E 1st 58
69,000
13,001

Central Steel 1st sink fund 8s.__1941
187,000 [Certain-teed Prod s f 8 5148 A.._1948
0 |Cespedes Sugar 1st gold 74s....1939
707,000 |Ches Corp conv col tr 2 5e May 15 1947
||{Chicago City & Conn Ry 5s.Jan 1927
38,000 70,000;(Chic Gas L & C ist gu ¢ 5s......1937
Chicago Rys st 5s stamped
128 0()0 Aug 1 1929 int 10% paid.
p Childs Co deb 58. ...
Chili Copper deb ¢ Ss....
Cin Gas & Elec 1st mtge g
Clearfield Bit Coal 1st 4
Colon Oil conv deb 6s..

Tt Pk ot DD
=

45 Jan,

5! 703% Feb. 26
106 ¥4 Sept. 1

3{c100 Dec. 7
10634 Sept. 21

2 Jul 1 5 17
16037 Jan."4|| 2478 fuly 11} 43¢ Jar- 1T

49 Jan. 5 Oct. 74 Mar. 1
48 Jan. 894 Dot

57  Jan.
863 Jan.

3214 Jan.

Jan,
G%V }an.
v T an.
74" Jan.

1| 9414 Jan,
1012 Jan,

10134 Jan.
8114 Jan. 100 M
90 Jan.
85 Jan.
93 Jan.
87 Jan.
7| 85 Jan.
106% Jan.

2
Columbus Ry P & L 1st 4}¢s....1957
Commercial Credit ¢ f é9........1934
Coll trust 514s ser A 93
Comm'l Inv Trust conv deb5}{s-1949
Computlng-Tab-Roeord af 6---_!941
Conn Ry & Lt 1st g 4348 1
Stamped guar 434s.
Consol Agric Loan 63§

Consol Hydro-Elec 1st e f g 78
Consol Coal Md 40-yr 5s
982, Consol Gas (N Y) deb §
1,067,000 Deb gold 4348 w 1
42 00/|Consum Gas Chic 1st guar g 5§
296 1000 : Consumers Power 1st lien 5s.____1952
0 0|'Container Corpof Am lstafg 65.1946
]01 1000 15-year deb gold s 1943,
Copenhagen Telep extl s f ¢ 5s..1954
12.000 Corn Prod Ref 1st 25-yr s f 5s...1934
20,000 29,000|{Crown Cork & Seal a f 6s 194
54, Crown Willamette Pap 1st s f ¢ 6a 1951
73,000 Crowm Zellerbach deb 6s w w.__1940

35,000,
0|/CGuban Dom Sug 1st 7%--..----19“
Certfs of dep stpd and unstpd.-.-
Stpd with purch warr attached.....|.

e T i e oy
W= DO = OO

101% July 1
1033 May

-
> = > - & S
RN CCL P RR S pep A CHRRZRIVEACPPEUCRZI = T uug:q: Cgemar hg>gug> PR p e

P eZ e OZP P e OuOD -oz:amz;»m:»uooz>uzzo-.c:w!::-..zz:.: e
=

1
[l
1
i

821 AT
See (xerm(m Prov& f/o; m'l Bks under |“Foreigns
36

933% Mar. 18
4834 Apr.
108 May

g. 2
105/§ Sept
1067 June
85 Jan, 1
Jan.

105% July 28
34 Mar., 9
069 Jan.
€1‘2/; Jane
une 2
}g iy
Jan, 1

06 Aug,
053 Aug.
01 % A

00 = Sept,
105 June
10434 June
61 ~ Oct.
cl5

35 * 34| 3314 Jan. 28| 351 Jan.

4 21%] 19 20 1914 Jan. 22| 2014 Jan.

2 Sale 1011 Jan. 29|10434 Jan.
9415 Sale | 89 89 " Jan. 29| 9414 Jan.

9834 Sal 100s Ion:

3 ale an.
307 36 36" Jan.
2115 2414

5270 80

24 Jan.
100% Sale
75 19

154

-
OB DO i = DO WO
BONOBD

65 Jan.
10214 Jan.
80 Jan.

3

DD Z>CEZOU> T
—-
P O =T IR QO IO B A R D T RPN wqmﬂmmumwomwoowwmwmuqu
—
m

2
hguugnuhgl—d—nqhu

B
=

1 % Jq.n.
Jan,
Jan.
Jan.
Jan.

Delaware Pr & Lt 1st M 414
1st mtge gold 4158, ...

Stamped as to Pa tax_
Dery (D G) Corp 1staf7s 1942

0

Detroit Edison Co 1st coll tr 5s..1933
Gen & ref 5¢ series A 1949
Gen & ref 5s serles B....

| Omn=IUi=~ItoS
=

i &%

COONNOROND

7]
91100% Jan
0] 95 Jan.

7915 Sale
50} 55

Donmner Steel 1st ref 20-year 7s..1942
Duke-Price Pow (Ltd) 1st 6s A._1966
Duquesne Light 1st mtge g 414s "A1967
Eastern Cuba Sugar s f 7i4s 193

Stamped as to s f guar._

81
Sale
} Sale

CZutnZZud>U0u! n2Zew

Elec Pow Corp (Germany) 64s..19!
1st sinking fund 6)48. ... 1953
0| Elkhorn Coal let & ref 63§s.....1931
Deb 7% notes (with ware) ...
Equitable Gas 1st con 5. ... 1932
Ernesto Breda Co 1st M 7354
With stock purch warrants
(|| Federal Lt & Tr 1st a f 52
First 1 8 f 58 stamped

1st tlen o f 68 -tamped
13,000| 39-yenr deb Ga series B

I ¢ Ca.sh sale. 8 Deferred delivery,

21
. 2
. 29,

o

e \!
CEZET EocpRue; RPRNEZEENmTes e

Cnued> abbOmww: ©

100 Jan.

pitized for FRASER
p:/ffraser.stlouisfed.org/
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N. Y..STOCK EXCHANGF—BONDS

SALES IN

BONDS

Jan. 1932. Dec. 1931.

N. Y. STOCK EXCHANGE.

3

PRICES IN JANUARY.

RANGE FOR YEAR 1931.

= »..dc.. Jan.

| Jan. 30.

Lowest.

| Highest.

Lowest. | Highest.

407,000
143,000
56,00

451 .000| 471,000 | Deb gold 5s temp.
497,000, 465,000 |I1linois Bell Telep m SrefSs A lm
236,000, deben 438
63,000'[1
31,000,
0;[X

66,000

150,000 139,000,

60,000

5¢
! 14, Louisv Gas & El 195
125 :888 21? 8881 Lower Austrian Hydro-Elec 6348.1944

McGrory Stores deb gold 53s....1941
2%3:888 5%2:888 Mc<esson & Robbins deb 5“}65.-_“ 0

1,000

8,000 ,000
363,000 329,000

0{|Gen Petroleum 1st s f 5s__Aug 15 1946

0||Gotham Silk Hoslery deb és....1936

0'|Hackensack Water st 4s.

00 |Hudsoa County Gal 1st Bs.

66,00
160,000 . lstms f4}§s ser B....

549,000
28,000

0 |Marion Steam Shovel s f ¢ 68....1947

00 |Met Water, Sewer & Draln 53§
00 |Miag Mill Mach 1st s f g 7s

Federated Metals conv 78........ 1939
Fiat deb s f 7s. 1946

0|| Fisk Ri let s f 88

Frameric Ind & Dev 20-yr 7}4s_.1942

0;| Francisco Sunn Zo-nu 7Xs. ... 1943
1943

Gannett Co deb

General Cable 1sts f ¢ 5348
General Elec deb ¢ 3}4s..
General Elec (Germany) “Ts

S fdeb g 6s
Gen Motors Acceptance deb ¢ 6--1937

General Public Service deb 5}48.1939
Genl Steel Castings 1st 5}4s ....1949
Gen Theatres Equip deb 6s 1944

Good Hope Iron & Stoel sec 1--.1945
Goodrich ( B F) Co 13t 6}4s... 194/

Convertible deb 6s o
'|Goodyear Tire & Rubber 1st 5s..1957

Gould Coupler 1st 15-yr s £ 6s....1940

Gt Cons El Pow (Japan) 7s. -1944
lst&cgens fg 634s

Gulf States Steel deb 5}4s

Hansa S S Lines 6s with wa
Harpen Mining 6s with warr,
Havana Elec Ry cons g 5s.
Deb 534s series of 1926....
Hoe (R) & Co 1st 6348 A,
Holland Amer L 6s (fiat)
Houston Oil sink fund 5{s. 940
Hudson Coal lst s f 5s series A'62

Humble Oil & Ref 54s

1936,
Inland Steel 1st M 8 l g 4X4e A-._l')gﬁ

J
Deb 6348 without warrs attnched.-

=3
»gm-»um-unuuhz'-up >‘-'-'a-=:

e
:»m:»z:m»'- >uZwER

J D

]
Z0e.

O>r0ZZ>OY OZUZZ0up  OrlupblZUul Qwwi>

B 1951
Int Agri Corp 1st & col.l tr 5.-.--1932

0
0!{Int Cement conv deb 6- 1948

international Match deb §
Convertible debentures

00:|Int Merc Marine 1st s f 6s.

'|Intern Paper conv 5s serie:
Refunding 6s series A. .

00, |Investors Equity 5s A

Deb 5s ser B with warrants...
Without warrants........ measmes

] 89,000| KansasCyPw &Lt lat g 43s ser B1957
187,000 311,000 196

Keystone Telephone 1st 5s..
Kings Co E L & Pow gold 5s,

Kresge Foundation coll tr

4 1 03(1)880 Kreuger & Toll 58 with war....
15 000 Lackaw Steel 1st cons 5s ser A__1950
120 OOOI
37,000,

Laclede Gas L ref & ext l1st 5-.--}9%4

1st &
First & rel nlnklng fund 5s...
Lluett & Myers Tobacco

Manati Sugar 1st s f 7)4s
St d Oct 1931

24 &
Munlla El Ry & Lt lst
Mfr tr ctfs, Namm & So.

Market Street Ry 1st 7s....Apr 1940

0 |Mead Corp 6s with warrants 1945
0 |Meridional El 1st 7s

95!
Metropolitan Edison 1st&ref5sC. 1953
‘| 1stg4)4eseriesD

Met West Side Elev (Chicago)

‘' Midvale St & Ord conv 8 f
{{Milw E1Ry & Lt 1st & ref 58 ser B 1961
1st mtge gold 5s. 1971
Montana Power 1st & rof 5s A...1943
Deb gold 5s series A, 1963

¢ Cash sale. $ Deferred delivery.

*n > w
SNA e 2
‘“""E“’ﬂ>2“>=o>“=“>>>ah R D R

>>thu=hphg>=gz=g>«h
ZonQuu

«>O0wrnZiPpu OO uwnuQuZ0ZZY

J lgﬁ% 108

9114 92
42 }/ Sale

wqu ghuuuq>>ugggua¢u
R1=]-]

Sale

Pruawt PPOm

1005 103
84 / Sale

10% 1314

Bid. Ask
79

84
- 80 Sale
25 Sale
87 8

B o
ale
88 = Sale
Sale

77/5 Sale

Sale Prices
79 Jan

1

Lol
WO R IO OS2 00
00!

Jan,
Jan,

9614 Jan.
397 Jan.

1015 Jan.
8114 Jan.
94}} Jan,
34 Jan.

77 Jan,
51 Jan,
10 Jan,

3 Jan.
28%4 Jan.

n
Ao RO

90 Jan. 29
sS73% Jan.

‘ Sale Prices.
80 Jan. 4
5 8014 Jan.

2514 Jan.
9134 Jan.
Jan.

7% Jan.
40 Jan.

9434 Jan.
95/ Jan

2 25% Jan
5014 Jan.
54 Jan.
9] 70 Jan.
91102  Jan.
12034 Jan.
6554 Jan.
97 Jan.
107 - Jan,
9| 56 Jan.
9114 Jan.
5914 Jan.

e
an

78

753%% Jan

133 Jan.
90 = Jan.

Sale Prices. | Sale Prices.
74% Dec. 22| 95

713 Oct.
20 ~ Dec.

g 825 M
3,

2 32;% St

(]

7 Feb. 16

18| 9674 Apr.
151102 gan.

DO B 1= QOB W T =I D L0 O
OB O ~
BOBO RO DOBICORND et BN bt bt
00! SO O

15
D 00 QO YD GO 00 st

'T-

ot ok DD

it
Q000N

0 Aug. 21
May

ﬁ a.r. 23

22

ooooma-»—-eocacnqqootcm:oqa @O
—

134

Ut =T~ Q00

76 Mar.11
756 Apr. 22

1053 June 17
7% May 21

109 .
94% Apr. 10

105  Sept. 1
104} May 12
1037 Feb. 4
1033 Mar. 7
g
9

Ma.r. 1

P CORO DD CORADORD | DO bt i et et DO DD =t DD bt =t DD
O =00  b==~J0000 wmus-\lv-duﬁhmclt\':c:mh\b&- o
—
Iy

ROND OO
o TNt

100% Apr. 2¢
an,

40 Jan, 1
Mar. 2
62}5 June 2
June 1

O1=J00 W 00O

D) PG bt DO et -

Mar, 30

et bt it s

e e T e ]
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N. Y. ST0CK EXCHANGE—BONDS

27

SALES IN

Jan. 1932, Dec. 1931.

PRICES IN JANUARY.

RANGE FOR YEAR 1931.

BONDS 5

N. Y. STOCK EXCHANGR. o

Jan. 30. |

Lowest

Highest

Lowest.

Highest.

3

30,000
257,000
34,000

10,000
0f

139,000
900,000
0

’

27,00
336,000,
1,000

ot D bk it

7,000
69,000

12,000
0

-000
41,000
2,000
27,000
31,000

469,000

45,000
77,000

..2,000
19,000
77,000

0(0)0 Mont Tram 1st & ref A 5s.

' Morris & Co 1st s f 4 )48

o New York Rys 1st & ref 4s

0 N Y Rys Corp incés.._.

000(IN Y Trap Rock lst s f g 6

0||North American Co deb 5s

00{10slo Gas & Elec ext] s 2

L]
0| Pan-Am Petr (Cal) 1st g 68

0O||Paterson & Passalc G &E 58

New England T & T 30-yr 58 A .

|New Orleans P

Montecatini Min & Agr s f deb ¢ 7s
tr rcta with deb stk pur warr..1937|J
Without warrants J

-~

General & refunding 58
Gen & ref 5s series B.__ ..
Gen & refsf4i§sser C._
Gen &refafSsserD..

Mortgage-Bond Co 4s
10-20-year 5s series 3.
Murray Body st 63{s
Mutual Fuel Gas 1st gu 5s.
Mutual Union Tel 5s

220 Qw0000 e

lstgdieseriesB...______ .. 1961
952,
lylt &ref5s B 1955

NYLE & W Coal & RR 5i¢s____1942]
Dock & impt ext 58 1943/

Certificates of deposit 1942
Adjustment {ncome 5i___Jan 1942
Certificates of depotit..Jan 1942

PUSER MEpprREpREP PP AR BT

Z2Z.200ueu2

New York Steam 1st 68
1st mortgage 5s_
N Y Tel 1st & gons {413

Niagara Falls Power 1st
Refunding & gen 6s
Niag Lock & Ont Pow 1
Niagara Share deb 51¢s_ -a

Nordeutsche Lloyd (Bremen)—
20-year s f 6s
No Amer Cement deb 6 15s A_.

--1940
1961
North Am Edison deb 58 ser A...1957|

HARWZRE ErPCGZEIT K REWP P

>oP>mZ 2000222 Z

Extl deb 548 int ctf.

Otls Steel sec g 68 series A .

Pacific G & E gen & ref 5a

Pacific Pub Serv 5% g notes

Paclfic Tel & Tel 1st 5s_
30-year 58 series A

Pan-Am Pet & T conv s

Certificates of deposit.
Paramount B'way 1st 534s
Paramount-Fumous-Lagk
Paramount Pablix Corp 5 -19!
Park-Lexington leasehold 634e..
Parmelee Trans conv deb 6s,

Pathe Exch deb 7s with warr..__1937

>U0CO>U0ZTUCOTO» >
—
=3

UZ2%2cna wmwm

544,000

10334 107

F 100
A

See foreign
See foreign

|Bid.

%
e 22 Sale
101% 10234
9714

100
9

Ask
69 70
693 Sale
i e
67"

65 BSale
30% Sale

Sale

100  Sale

bonds, page
bonds, page

963 Sale
86 90
Sale

5
44% Sale

b

2314 Sale

Sale Prices.

6, 70

[

[ B =t w

bt i
SR D =3
—

=
)

NSO RDUIRN B~
oo

Sate Prices

Jan,

4614 Jan.
60 Jan.
91 Jan.
127 Jan.
75  Jan.

97

6034 Jan.

1064 Jan.
04

Jan.

18 Jan,

88 Jan.
573 Jan,
83  Jan,

6434 Jan.
504 Jan,

6 .
1014 Jan.

9| 13} Jan.

2314 Jan.
991 Jan.
66  Jan.

Sale Price.

0 July 13
95 Sept.21
85 Nov. 5

100 Nov. 10
99% Nov. 21

35 Sept. 30
60 Dé::. 28

Dec. 2
Dec. ¢

58 Dec.

39% Dec. 15
9414 Dec. 18
8614 Dec. 22

503

Jan,

Sale Prices. -

Apr. 14

6714 Dec. 10 10034 Apr. 14
667% Dec. 28 “995

Dec. 22
21| 95

8  Apr. 1
139 Agr. 28
10434 Sept.23

097% July 7
0524 Aug. 7
0634 July 24
0034 Apr. 2
03 ar. 28
03 Jan. 3

June 17
Apr. 14

Jan. 26

06
983
87

114  July 16

22|115  Feb. 16
5034 J;

1075 Joiy 10
.

947 Ml¥ 25
10754 July’ 18

9|100  Feb, 25

99%{ Jan, 12
10654 Sept. 17
91/i N(?v. 9

96" Sept. 1

Pena Dixie Cement 1st 6s A,
Penn Pow & Lt 1st M 415
Peoples Gas & Coke 1st 6
Refunding gould 5g
Registered
Phila Company secured
Phila Elec Co ist 414s

43 Jan.
867 Jan.
10734 Jan,
971{ Jan.

36
80
104
106
70

8034 Feb. 9

858,000/ 456,000
21,000 10214 112
65,000 95 34| 943{ Sale

8314 Sale

396,000
33,000 9334 Sale

6
233 10524 Aug.

51,000
26,000
1,000

264,000
162,000
,001
20,000
54,000,
185,000
62,000

355,001
459,000

0||Portland Gen Elec 1st s

1st & ref g 4s

Pirelll Co (Italy) cony 7s_
Pocahontas Con Coll 1st 8
Port Arthur Canal & Dock 6
1st mtge 6s series B 1953
Portland General Electric 4348..1960
193

vrruZ OUnUZUwnOCy ZonOwd U

Punta Alegre Sugar 1st conv

Pure Oil Cosfg 5}4}{, notes -1
Sinking fund gold 5s.......1940

Purity Bakeries Corp s f g 58..__1va8

aR@ (s
EF R BT Eal Sl el £ 3

NP« OP T e

-e-1946)
Rhine Main Danube deb7s ser A_1950
Rhine-Ruhr Wat Serv 68 1953
Rhbine-West Elec Power 7s
Direct mortgage gold 6s._ --1952]
Cons mtga 68 ..o ... 1953

Cons mtge 6s with warranta. . -1955

~3
PHZE | 2> EEE
Or2Zc w2

¢Cash sale s Deferred delivery.

Y| 653 641

See foreign
ale
60

Sale

Sale
é Sale

32
31
31

8353 Sale
63% 70

873% 91
80 88
8014
79
603% Sale

9614 Sale
393 Sale

92 93 %
93  Sale
83 Sa‘ie
6924 Sale
66 68
70

4

702%

3
3832
i

48% Sale

271 Jan.
18.

9414 Jan.
8914 Jan.
32%.1 ;

15

BB, D00

497 Jan.

9834
2| 42

657% Jan.
Jan.
Jan,

70 .
70%% Jan.

10034 Jan.
5| 8514 Jan.
46  Jan.

40’4 Jan.

81} Dec. 15
5315 Dec. 15

PR NOUROWS

L]

3 88 ~ Apr. 10

10014 Sept.
85;? Jan,

6
101 Jan.
93% Mar. 2
783 Apr. 13

101 ar. 30
2 |

863 Mar. 10

pitized for FRASER

p://fraser.stlouisfed.org/




28 ~ N.Y.STOCK EXCHANGE—BONDS

|

SALESIN BONDS $ PRICES IN JANUARY. RANGE FOR YEAR 1931.

Y Jan. 1932. Dec. 1931. N. ¥. STOCK EXCHANGE. . 2. Jan. 30. Lowest Highest. Lowest. Highest.

$ $ Bid. Ask| Sule Prices. | Sale Prices. Sale Prices
43,000 95,000 'Rlchﬂeld Oil of Calif 6s 12 14 101% Jan. -~ ¥ . 3
0]' Certificates of deposit | 1 1117 Jan. 14| 11% Jan. 16
.000||Rima Steel s f 78 3 1477 .83 '] ¢ 26| 39" Jan. 5 887 Feb. 9
39.000||Rochester Gas & E1 5% 98 Jan, 97~ Dec. 30|10714 Sept. 14
Gen Mtge 4}4s series D 5| 923 Jan. 5 10314 May 22
Roch & Pitts C & | pur money 5s.1946) -
Royal Dutch deh 4s with warr...1945
Ruhr Chemical 68- 194
St Joseph Lead deb 5%8,
St Joseph Ry L H & P lst 5s....1937
5.000{|S¢ L Rky M & Pac 5s stmpd._....195
10,000({St Paul Glteyeélg Cable 5s....
8.

26 55 92 Jan.
8474 Sale | 7 8 847 Jan. : . 1093 June 2.
Germany) 7s_ See Foreign 18.

Gen ref guar serial gold 6}4s.. See Foreign
Schulco Co guar 634s 46 48 54

Guar sinking fund 6348 B_.
Sharon Steel Hoop s f 5148
Shell Pipe Line s f deb 5s.
Shell Unlon Oll & f deb 53

Deb 58 with warrant

x

)
EREEEFE e
L ZZ200Zn

5014 Jan. 48 Dec. 14| 75 Apr.
82" Jan. 7 fon.
44 Jan., Oct. 2

78 Jan,

70% Jan. 5614 Dec.
70% Jan. 57  Dec.

593 Jan. 7 h
3(2 Lan; 93 Mar. 18

18.

48 Jan.

Sale ¢ 70 Jan.
44 10 42 Jan.
663 Jan.

58  Jan.

58 Jan.

426/ gan.
4 Jan,
71 Jan.
42 Jan.
87 Jan.
22 Jan,
40%; Jan.
72% Jan.,
68  Jan.
91% Jan.
8914 Jan.
43"  Jan.

-
NS

Shinyetsu El Pow 1st 648
Shubert Thearre deb 68....
Siemens & Halskesecs f g 7s
Debenture s f 6348
Sierra & San Fran Power lst 58
Silesia-Elec Corp gold 6348
Silesian-Am Corp coll tr g 7
Sinclair Cons Oil 1st lien 7

25 Feb. 20
04

101

105

81
85

4

B OULR R ROD OO N

ggy Han:
4 Jan.
92  Jan.
28 Jan.
4114 Jan.
86 Jan.
82 Jan.
96  Jan.
23% Jan.

7 Jan.
10034 Jan.
89  Jan.
10034 Jan.
101} Jan,
90 - Jan

fury

OHRDOIN=T

1035 July 22
102% Aug. 19
84 Jan.

17
98 10
1063 June 25
107% July 11
106

14
@

h
M

=3
CReZZEP RN EE N PEE AP
wunZudubodrPrcld OZZ>Ow

I|Seand Oll (N J) deb ¢ 5s__Dec 15 1946/ B A ¢ | 28/101% Jan.
Stand Ol (N Y) deb 434 ----19511J D| 89 89 87" " Jan. 4} 92" Jan.
Hotel 1st 63 sories A
Sugar Estates Oriente 7s.
Certificates of deposit. . LS 3 7
Syracuse Lighting Co 1st g Bs.__ % 100 100 - Jan.
Taiwan Etec Pow 5}4s. B Bonds, page| 18.
Tenn Coal Iron & RR gen 8 100 [ 95 101 (100 Jan. 1014 Jan.
Tenn Copper & Chem—
34,000|| Conv deb 6s series B 52 60 50 Jan, 63 Jan.
220.000{|Tenn Klec Power 1st & ref és.._ 9 96 Sale | 9315 Jan. 9814 Jan.
1,217.000||Texas Corp conv deb 5s A : b s733 Sale | 71} Jan. 81 = Jan.
217,000|Third Ave 1st ref 4s... 414 Sa 4615 48 | 4215 Jan, 49 ~ Jan.
768,000||  Adjustment income 5s....... 35°" 357%| 291 Jan. 3714 Jan.
4,000{IThird Ave RR lst gold 58 1937 8 90" | 84 Jan.
149.000||Teho Elec Power (Ltd) 7s ser A..1955}. 5 E 5 Sale | 55 Jan.
440,000)| 6% gold notes - 193 8" Sale | 94)5 Jan.
o Tokyo Eloctric Light (Ltd)
789,000|( 1st M 6s $ Series June 15 1953 4514 Jan,
000||Trenton Gas & Elec 18t 58. ... 1949!
20 Jan.
5114 Jan. :

ot DND o ek
U 1 et QO =T 00 =3 QO =k =t QO = 0O

U 00

Il

M

[

69.000{[Truax-Traer Coal conv 63§s.

60,000||Trumbull Steel 1st s { 68

0|| Twenty-third St Ry imp & ref 551962
Tyrol Hydro-Elec Power 734s....1955
Guarsecs £ 78 1952

Ujigawa Elec Power 7s__ . ...

Union E1L & P 1at ¢ 52 (Mo) .
Refunding 58 .- ccea----
Union Elec L. & P (I1D) 1st 534s-

Union Elev Ry Chic 1st 5s
1Union O Cal 30-yr 68 ser A May 1942
First Hen 8 f 58 ser C.--_Fo: 1293%

wZZad «

'
)

Jan,
997% Jan.

95 Jan.

$73  Jan.

69 Jan. :

88 Jan. 26! 93 an.
87 Jan. 921 Jan.

38 Jan. 40 Jan.
4714 Jan. 4| 593 Jan.
79  Jan. 833 Jan.
21 - 2,32 Jan.
7 3014 Jan.
2! 3014 Jan.
927% Jdn.

351 Jan.
Jan.

SeoggE “EEE- -

DO =B
DI DD = O~

108% Tt
Ju
10375 May

,00
247.0()0I
30,000 |United Rys St L let ¢ 4a... 62 Jan.
658.000 | U 8 Rubber 1st & ref 5 ser
United Steamship 15-yr 68 .
United Steel Wks g 6}¢s ser A...1951
Series G 195
Sinking tund deb 6148 ser
United St! Wke(Burbach) s fd7s 1951
{ 2'000 | 'ntversal Pipe & Rad deb 68...-1936
37,000 Unterelbe Power & Ltg 68 1953
55,0001 Otah Light & Trac 1st & ref 5s..1944
Utah Power & Light 1st 58 1944
Utica Elec Lt & Pristsfg 5s8....1950
Utlca G & El ref & oxt 58 1950
tilities Pow & Lt deb g 54s..... '47
Debenture gold 5s 1959
Vanadium Corp (Am) conv 5s
00| Vertientes Sugar 1st s £ 78
Victor Fuel 1ot s f 5s....
0|(Va Iron Coal & Coke 1 .1 -
Virginia Ry & Pow 1st ls. ...
Walworth Co 648 ser A (withw
Without warrants
1st 8 f 68 series A
Warner Bros Pictures conv deb 651939
Waroer Co 1st 68 with warrants_1944
Without warrants
85,000} Warner-Quinlan deb 6s..
23,000 Warner Sugar Ref 1at 7s. A
¢ Wi ner Sugar Corp 18t 7. .1939|
Stamped July 1931 coupon ‘39
Warien Bros Co deb 6s 194
Wash Wat Pow lat 30.yr 5
Westchester Light gold 5a..
West Penn Pow ist 5a series
119.000|| 1st Bs serlcs £
107.000|| , 1st secured Ss series G.

Do

LR OO0 O W
oNc

—

837 Apr.
833 Apr.
833 Apr.
108 Mar.

o ok ok

. “ .
Ngw DOt ok ok 033 ek Pk ok

6934 Jan.
99  Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

CrnubOPrTuer 0000wt Zan 200> CuZnmd

=
PEENEp g U RS ZZlp

ok b ok
OO
<

=1 t -k {ee]/]=]
=
g A I R o ol
N

99 Jan.
96% Jan.

9474 Jan.
78A Jan.

[
WWONORPDRWORS
=

=}

297,000||Western Electric deb 5a_..

Western Unfon coll tr cu
Fund & resl est 434e gold
;S-yur 6348 gold

i«j July 27
4 Aug. 25
14 July 2
Aug.
5 Aug.
Y4 Mar.
;2 Mar,
Feb.
Jan.

ok ok b ke et
OO0 O
WO

O

Gold
Westphalia Un Bl Pow 6s..
Wheeling Steel Corp 1st 514s
ist and ref 4)¢s series B
White Eagle Oil 514s 1937 with war..
0||White Sewing Machine deb 68...1936

(=

-
B

<O W Q0 = TR 00 QO U GO 00

wZ DO >ZuO
=
<
DO =D

—gi
AR

Wickwire-Spencer Steel 1s
Ctfs dep Chase Nat Bank
Wickwire-Spen Steel Co 7s..Jon 1935
Ctfs dep Chase Nat Bank. N 7 314 Jan.
0|[Willys-Overland 1st s f ¢ 63 s|| 8 90 Jan.
Wilson & Co 1ats £ 6a.. 79
Winchester Repeat Arms 734

NN WL LD

4
199.000!| Yonogstown Sheet & Tu 6 ale 1 ﬁ Feb. 6
126.000{ . 165,000 -1st M 58 serles Bo....-. 1970 A 4 Jan, © Jan. 101"~ Apr. 23

¢ Cash sale. §Deferred delivery.
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New York Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF STOCK PRICES DURING JANUARY 1932.

Stock Sales. . 1932. 1931. Bond Sales. 1932. 1931.

January Shares. 34,362,383 42,423,343 | January ..o $292,383,000 $257,045,700
1931. 1930. : 1931. 1930

Jan. 1 to Dec. 31 576,818,412 810,038,161 | Jan. 1 to Deec. 31 3,050, 608 850 2,763,567,550

Ia accordance with a rule of the Stock Exchange, effective Oct. 3 1915, all stocks are now quoted dollars per share. Prlces are on basis of 100-share
lots, except in the case of stocks which sell only in a small way. Option sales are disregarded.

AGGREGATE SALES., STOCKS ot PRICES IN JANUARY. RANGE FOR YEAR 1931.
rice

January 12 Months |N. ¥, 8T B .
dasar II| 931" s OCK EXCHANG . . 2. . 30. 8 Highest. Lowest ' Highest. .

Sale Prices. Sale Prices. | Sale Pric
9734 Oct. 5[10

Par.
Alabama & Vicksburg...100
ﬂimz:ly&&wSusquehanna :gg
B eg! est Ry 6% td
136,600 Atchison Top & & Foes 8317 Sale | 82" Sale | 7515 Tan.
2,300 Preferred 77 84 | 80 8314 7615 Jan.
11,000, Atlan Coast Line 2714 Sale | 34 38 . %
Baltimore & Ohio. -1 1735 Sale . 21% Jan,
3115 '33 4115 Jan,
2415 Jan.
7915 Jan.

413 Jan.

,0° Trusts ctfs pref . 75  Jan.
47,425|Brooklvn & Queens Transit.. ‘ 8 10 % 8 T 3 934 Jan.
24,200( Preferred . 7| 52}4 Jan. 5
300 55 75 9 10}/ Jan, 1415 Jan. 9 3 66 Feb. 20

1,760,710,G -=2 395 Bale 1074 Jan. . . 45% Feb. 24
30 60 . 62 J 24

803 85 2

96 98

00|Chicago & Alton
00|Chic & East 11} RR.

6% preferred
CCC&St Louls pref.
Chicago Great Western 634 Sale
Preferred 100|| 1914 Sale
Chic Indianap & Louisv pf100
K: 375,400 Chic Mil St Paul & Pacific._* | 51 Sale a 1%4 Jan,
76.900|  623.700|° Preferced i60]| 935 Sale || 3 1% sale | 355 Tan:

163,150, 456 745 Chicago & North West.....100| Sale 4 10 Sale " s 5 Dec. 45}5 Feb. 24
100/} 95 103 1 251 Sale . . . 17|]116 Mar. 18

485 440 Chic Rock Isl & Pac 9 1314 Sale 5 .

7% prefferred.. 1 92 95 21 233%

6% preferred. 20 22

90,Cleveland & Pi

KX

CN N

o

- s 0 7

50| _2d preferred 100 67 35 3 .19].56%4 Mar 13
iConsolid RR of Cuba pref.100 y L 12 . . 32

50{Cuba RR pref 100 37 10% 27 : 44 Feb 11

1573 Feb. 25

190,400/ Delaware & Hudson 136}5 137 79 Sale z 0‘

249,076{Del Lack & Western 80 ~ Sale 22 'Sale
22,400|Penver Rio Gr & Wes pref 100 2814 Bale 5 2 7V Sale
57|Detroit & Mackinac Ry...:oo

I DNHa T

00
Duiuth South Sh & Atl..100
100|

First preferred

Second preferred._..

Erie & Pittsburgh 603"

Great Northera pref 2014 Sale
Groen Bay & Western....10 35 ° 60

SO 00

Preferred ... . 1

Havana Elec. R: 3 1% ‘/ﬁ 1 /6
Preferred = !
Hudson & Mnnhattun.-._l(w 27/ Sﬂ-le
Preferred 1001} 72 80 5 45%

o B ¥ s
453 Jan. 20| 48" Jan. 26 ; 813 Feb.

lilinols Ceatral 7034 Sale 143 Sale | 914 Jan. 4 V Jan. ‘ 89 Feb. 24
6% prof series A 108~ 112 21 25 21% 26 2114 Jan. ‘ . 9(114 Feb. b
Leased line stock 714 78 30}/ 37 |23 ) 36 * Jan. 1! . 78 Jan. 28
RR sec stock ctfs 60  Sale 8 12 : i 7 s 61 Jan, 23
00|Iaterboro Rapid Transic._100|| 263, Sale 8% Sale .4 § Jan. 9] 34 Mar
Certificates of deposit_ 100 3 5  Dec. 32% Feb.' 28
int Rys of Cent Amer 5 10 2 3 A 5 . 3| 1334 Mar, 7
Certificates 28
Preferved __
Iowa Central
60|Joliet & Chicago RR 7% pﬂOO
Kansas City Southern....100 9 814 Jan.
[ R 21 32 18 ~ Jan.
5 50 54 10 12 12 15 10 Jan, an.
96,000{Loulsville & Nashy 903 Sale 2 21 Jan. 3234 Jan.

. 3,213|Manhattan Ry guar 52 59 b7 26 Jan. 38 Jan.
409,600 d 34  Bale 7 Jan. 144 Jan.
3, 28 o 114 1 2% 1 34 Jan. 25 gan.
] A § Jan.
10,100 L4 K 9 Jan.
20| Second preferred b 5l
,800|Minneapolis & St Louis. .100
50(Minn St Paul & S 8 M_..._100
07| Preferred. ... 00
50| Leased line.
587,700|Mo Kan-Texas -
122, '850| Preferred. . . 70 Bale

443,000/ Missourl Paclfic 30}4 Sale
226,%90 Preferred. ... E- Sale

YN

PN

Jan. 16

42 Feb. p
18 mgi 'eb.
Apr,

80 Feb.

Jan.

PN

Morris & Essex
3,010(Nash Chatt & St Louis
15,200|Nat Rys of Mex 2nd pre: 4
1st preferred % Mar. 20| 1
460|New Orl Tex & Mexico 0|| 756 113 91 9 une 2[143 Feb 2
10,108,785|New York Central.. 2 287 Sale . % .'15 5 132}{ Feb 2
) 45,200|N. Y. Chicago & St 74 82Kl 4 6l 7 v 914 Jan, .14 Feb. 11
9 |10} 11%]| 64 Jan. . 22/l 5 Dec. 2 94 Mar. 9
108  Sale |106 ~Jan. . 20 15 22‘; Feb 24
: Sept. BSept.
00N Y Lackawanna & West. 100 ; : {163 Jaﬁ 1% 110 ng: 12

RO OST DO Q0 =t bt

=T [

UL O
PN

B Y
EXN

* No par value, z Ex-dividend.
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30 : . N. Y. STOCK EXCHANGE—STOCKS

H KS PRICES INJANt/ARY. RANGE FOR YEAR 1931, |

e N.Y ng(iExcnnmx prig) s
o) 4 an. e

Janluaru | 1 Mﬂuhs £ 1931. Jan. 2. \ Jan. 30. |  Lowest. Highest.

Shares, | S Par.\|Bid, = Ask.|'Bid Ask.|Bid.  Ask.| Sale Prices. 91 Sale Prices. | Sale Prices

hares.
263 Sale 9
9o 30| P 100 Sale | 6814 Sale
) 7. Sale

—
bt

-

]
DOO -

W 2O DD e Ot = UO T
DD bt = J O bt mJ ] et OV

First preferred....
2d preferred. ...
Pennasylvania

0O B

ed .

100|Phila Rapid Transit Co...50

150|Phita Rapid Transit pref..50 5 . 197% Jan.
15,000|Pittsb & West Virginia..100 2 12 9 | 10 Jan.

60|Pitts Ft Wayne & Chicago.100 1

530| Preferred 100
© 20| Pitts Youngs & Ash pf 7% 100 !
155,000|Reading Company.... 50 K 4 307%% Jan.

i First preferred. ... 50{| 46 47 1 273% Jan.

20,600 Second preferred. .. 27 7 J

5,500

322,520
173,110
70 0

%) <
SOTIOOR = O = D = i

=0
DR RO=ODBIR

—r—
LoCT=
=
«w
=

3 bt =] 00

3l1483 Ma
31Y% F

6%% Jan. 27

w
[

o
aReR

N

Southei-n Railway
Preferred. ...
Mobile & Ohio certlll--lﬂl)

l'exas & Pacific

Third Avenue, loo

Twin City Rapid Transit.100|
Preferred 100

:q@owwwqw

G ket

O A GO B I~ ~1== 00 00
e N
KR &

127 Jan..
4 Jan,

2414 Jan.
8674 Jan.
Jan.

3°/ Jan.

Jan.
7/ Jan.

83\11\7 Tt BN DD bt bt 00
NOWHONION
N

AN

0| Vicks Shreve & Pac 5% pf. wo
Wabash --106
Preferred A.
Preferred B..
Western Marylan

RO

; y 81% Jan.
Western Pacific.... 21 Jan.
Preferred

L 4  Jan.
100 3% Jan. 6% Jan.

Wheeling & Lake Erie....100 5 5 .
Preferred 100 . 94 Jan. b

INDUSTRIAL & msczu..i
Abitibl Power & P.. *

BN A Tt et et
eI DL
WNORR XX

4 Feb. 26
a Feb, 26

O
BOBO DO == Q00 = OB D v O A 100D

R SIRESRRERR

-
@\

Preferred. ..

Adams Millis
(0| Addressograph Internat.

)|Advance Rumely new..
Affiliated Products._
A1r Reduction Inc
Air-Way Elec Appli Corp.
Alaska Juneau Gold Mi

= DO CY

B¢ N
v}

—

PN

50
2,145,210
101,100 00
19,00 Pref seriea A $30 ex-war 100
23,650 Pref series A $40 ware'ts 100

&R

Feb. 11
4614 Feb. 20
41 60 by May 4
1823 Feb. 24
126 Ll

9l 42
187
214 M

5,660|Alleghany Steel

Allied Chem & Dyae..
Preferred

—
O Tt bt

Allis Chalmers Mfg ...
Alpha Portland Cemen
00|Amalgamated Leather

OOyt ik T
= NOORSDIO =N NN =

—

Do RO
N R XX
-
-
o

[
00|Amer Agric Chem (Conn)..*
Preferred .
Amer Agric Chemical (Del) ‘
American Bank Note
Preferred
American Beet Sugar.

5,65 Preferred ..
103.116|Am Brake S & 1

,510| Preferred. .. ¥
10,771.710|American Can 28 0 : :
25.100| Preferred 128 wdans

R RRRSE \&R
|v)

—
[T Y [ X1y
Q=W IO

15214 Apr. 30
174‘330 Amer Car & Foundry 7 s 814 Jan. 383 Feb. 24
05|  Preferred i i 78 25" Jan. ';4’/2 Jan, ot e 18

57 200! e 5 6 . 5 5 Jan,
8.100 ferred 8 14 63 5 4 gan.

an.

P I G - TrTen
COODLO00HE B A ST O b i O

Jan.
44,000/
1 353,900
2 30 Amer Encaustic Tillng
Am European Securities. .
9 (| American Express Co.
Am & Fo
0

ot ek
RORLO

614 Jan.
26  Jan.
24 Jan.
1114 Jan.
4% Jan.

155 Jan.

Jan.

—
=]
LR~

DD
=T

DBJOW
N XN I W W S

Amer Hide & Leathe:
Preferred

Armerican ice ...
Preferred

Amer Iaternat Corp,

\m La France & Foamite.. *
Preferred 100

Preferred

00 A 00 00O 00 QLI T U = OO i

ok ek ek DO et DD et bt

3% Bale
American Metal. ... “173 Bale || 5% Jan.
Preferred (6) 5 16 Jan.

Am Nat Gas preferred......_.*|| 24% 8Sale 1 Jan.
American News Co. : 50 75 ) 33 F 29% Jan.

235’ Feb. 24
Feb.

39 Jan. 20

573 Teb. 26

14

NANO
X Trey
p=pereregan

* N0 par vawe.
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PRICES IN JANUARY. RANGE FOR YEAR 1931.

AGGREGATE SALES.| : STOCKS e
lzl%liiolrtms : Y.BTOG‘KIXGEANG! '%?512 Jan, 2. Jan. 30. Lowest. Highest. Lowest. Highest.

n
Janluaru. 1

Ask.|!Bid.  Ask.|Bid. Sale Prices. | Sale Prices Sale Price.
Par Bid. 8| id sk ég :Pm. s i :
an,

» vuewe
Preferred (5).....
Pref A stamped
$5 preferred
Am Radiator & Stand San..*
red 100||1

American Seating..
Amer Ship & Comm
American Shipbuildi
Amer Smelt & Refining,

2d Preferred. .
American Snuff
90| Profecred. 10:
Amer Solv & Ghem Corp....*
Preferred -a®

e BOND = 14
WO B NNTOTTT=I LT 00 =]
OB OO

Db

American Sugar
Preferred ..

DDvenen
ek ok I
B = B B N
BEWRNOSS A PO ST §8

W
W= = D =IO D

8
loo 17814 Sale
--25]1104  Bale

2 106% Sale
125%
95 102

106 . Bale
*|l 58 Bale
100 105

6% Sale
21  Sale

3 A00|Am Writing Paper v tr ceted|| 1% 1% %%
38 ,2000 Pref voting'trust ctfs 114 15 8% 2 .
108,700 Amer Zinc, Lead & Smelt--.. 414 Bale s 3 A 3 3 334 Jan.,
=y 2 |4, 2 lan
Annconds Wit e off 227 54 || 67 Ty ry 8 7% Jan.
27  Bale 514 Bale 1: an, 16 Jan.
80 96 0

7
14 Bale 4 4%
Archer Daniels Mid...... % 154% Sale

Preferred “100/1102° 106" [| 90" Sale
65 Sale

OLnTuR ST
DO 00

et

1
11% Jan. 12
40% July 30

ey

8

—
—
20

GO DD GO el ek DD

WO O

I
WDFHO%WH%HPWMONOM\IW@G

o
=)
RSN w Y
©
)

Arnold Constable Corp..
Artloom Corporation
Preferred

o

NP

(00;Associated Dry Goods....
1st preferred

2d preferred
Associated Ol

Atl G & W 1 S8 Lines
Preferred

oo
SS~Io~S
SR

= o
WODSSH WD

won

R

CEIBD 00 00D NI bO 00
—

(=15
=
RSN
-
-
w
£5
D e

-
-
D a1 N QU NSRBI D NI 00 NI O I

ag
o

3
= =3 00O - O O8

151§ ga.x:.
an,
16" Jan.
7% Jan.
24 Jan.
3% Jan.
814 Jan.
282 Jarf.
Jan.

214 Jan.
30  Jan.

Auburn Automobile
Austin, Nichols & Co
Prior A

R X

PP VN
Rl
=

4,873| Preferred... 1 i
806,360|Aviation Corp . 2 254 Jan.

838 200{Baldwin Locomotive e [ 7% Jan.
,295| Preferred ol . 23 1614 Jan.

100 2 = 0000 RO s 001

50! 7% preferred.. -100
Barnsdall Corp, class A...25
50|Bayuk Cigars, Inc. .
1st preferred. .
Beatrice Creame

BONON
STOVR i =~ O O~

00{Belg Nat Rys part pref
Bendix Aviation Corp..
Best &

éJan:

Bethlehem Steel Corp.......* . 2274 Jan.
7Y% preferred 10 60 B 74 Jan.

0 Bigelow-Sanford Carpet Inc ‘ 8 2

Blaw-Knox
Bl

Pre(en-od
Blumenthal &
Bohn Alum & Brass Cor
00(Bon Ami class A
Booth Flsherlel.--,;a_..

2.6 ist preferred....i..

1,883,000(Borden Co

070 ,g(l)l

47.750|Brigge & Stratton
44,200
Preferre

2,41
249,700|Brooklyn Union Gas

2,300{Brown Shoe, Inc...
Preferred
2,347,430|Brigg¢s Manufacturing

75,680|Brunswick-Balke-Coll

15 ,100|Brunsw'k Term & Ry Sec...
1200 Bucyrus-Erie Co 10
12 400

33

105,000
4,250
405 .!1)00

= TN OO Q0 00 00

July 30
3 22% Mar. 24

et

SN D L OO LD

- R

-
e BND 02 D bt 1t O O i 1 DD 0O
[ =) o
= DO 00 WO O B UTOR i = DD 00 LT Lt

P NN

O ONOBRDWD

2314 Sale

00|Bush Terminal Co.... *|| 22 24

Debenture stock.. 6((10034{ Sale
g

159

Bush Term Bldgs. pref.. 1083 109
Butte Copper & Zinc... 5 Sale

Sale

e & Superior Mlnlnn..lo : 1 % .

2,302,473 Byers & Co {E Al 12 | 1044 Jan!
770 Prefersed. 103 60 43 5214 50  Jan.

ot DD et Cort e
tﬁ;ommmmoqﬂﬂo‘ 00

1

mé

69
68 ch ZQ 106

S
DO DT T
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32 N. Y. STOCK EXCHANGE—STOCKS

3 ;
AGGREGATE SALES. STOCKS PRICES IN JANUARY. RANGE FOR YEAR 1931

e N.¥.8TOCKEXCHANGE ; T ke st it

. Ask. Bid. .| Saie Prices Sale Prives Sale Prices. | Sale Prices.
Sha!r)esébo Shzalrée.séoo e 4 Sa 9 814 Jan. 97 Jan. 14| 8 Dec. 16] 53 Feb. 16
- 60|C 20 80 || 9, 2

42,000
86,000
215,500
,700{Gampbell
520,500/Canada Dry Giog Ale
,600|Cannon Milis
69,350|Capital Admin Co Ltd ¢ A.i;

12,600

14,313.558
1,002.000{Caterpillar Tractor...

40|Cavanagh-Dobbs, Inc.

330 1,965| Preferred “ioo
11,000 76 000 Celanese Corp of America...*
1,200 00|Cel: Co. »

900! 74.400| Voting trust certificates._*
30| 8,520| Preforred 0
5,100 93,800,Central Aguirre Anochtﬂ.
1,100 69 '600. Century Ribbon Mills
130 2,020| Preferred
46,200 602 400 Cerro de Pasco Cop
9001 9,400 'Certain-Teed Prod

PN
—

DO ~T b S O RIS

S
DO DS pod
—

14

SRR
B S RTHDUNN DS D

Py

-
N ST =

=
u
R SRR

- ot
N
=
VRO SRR GTIN I
»

—
O CSC=N=O
NS
N

-

117% Jan.
7 Jan

20% sz.
634 Jan.

2314 Feb. 17
5414 Feb. 24

153 Feb. 26
35}Vﬁ Feb 26

0, 12:/ Mar 30
33xy Feb 10
38 Fob. 27

200 5,839
17,100| . 443,450 Checker Cab
81,400 404,000 Chesapeake Corp

230,380 Chicago Pneum Tool
42700 _ Preferred
4,600 Chicago Yellow Cnl:)

-

N OXXERX X
oo
WL oo
R

-
X
-
RN
)

SROSIS

28
BN

N
=IO DO Q0 i T
ST DD et
X ORRRER
o)
g

60
38,700
90

~owm Tt

—

GO0 BT =010

NN
Zeosoonoy
2 }3 8]

[

GIT = O N D IS

9
600 12 300|Clark Equipment.__
1,200 26,200{Cluett, Peabody & Co.

2,180 Preferred.
126,600
3.7
7,600
1,500 8,900
3,500 318 100{Collins & Ajkman
400 2.486| Preferred
3,800 64 '400|Colonial Beacon Oil Co
6,300 66,200|Colorado Fuel & Iron new 100
6 '960| _Preferred 1001100 % 115
3,600 52, 100 Golumbln G &El Preiermdloo 101 3£ Sale
184,000 3,542,304 Sale
,000! Prel'erred B
1 004, '550|Columbian Carbon
80 516/Commonwealth & Southern "
149,516| Preferred
243, '950|Commercial Credit
46,000] Class A
7,100 Preferred 7%

Preferred B : . 161 Jan. 20/ Jan, ; 25% July
;g’?g 1st preferred 8 8 j 2 564 Jan. Jan. 52 Dec. Sept. 8

Comm Inv Trust oA 2 151% Jan. :2| 23 Jan. 1544 Sept. 3 Mar. 19
iy & %g% Preferred. 3 9 96% Jan. 97  Jan. 23|| 94% Dec. ) Apr. 10
7 960] 6% % preferr 99 11 - 96 9 : 9314 Jan. 9414 Jan. : 94  Dec. 1 Aug. 6
42 '450| Convertible preferred....*|| 83 g 6 58 Jan. an. 60 ec, 23 Ja.n 26
1.226| Warrants stamped. 3 3% 1 5% 1 . 8 .27
2 323 '600|Commercial Solv 7Y Jan. 914 Jan. . 211 Feb 24
90'900|Conde-Nast Public'ns 33" 37 : 9 3 914 Jan.- 107" Jan. 6 . 341 Feb. 18
670,900{Congoleum-Nairn Inc % 8 8 8"~ Jan. 97% Jan. 16| v i 2 143/ Aug. 21
70.600|Congress Cigar 7% 8 7Y% Jan. 813 Jan. 1: . 30% Mu‘. 10
'310|Conn Railway & Lighting 100 71% 55 Jan. 55 Jan. . 7_5_ Keb. 27
62 100{Consolidated Cigar 2 4 21 Jan, 2414 Jan. & 37Y% June 27
2'200| Preferred 53 65 | 68 59 Jan. 7114 Jan. .18 9
12,530 Preferred (634) 10 47 50 ' 5 52 Jan. 5934 Jan.
Prior pref x warran -|| 50% 6 0 4414 Jan. 5814 Jan.
182.900|Consol Film Industry 3 5 4 534 Jan.
144, '400| Preferred 1114 Jan.
6,426, 260 Consolidated Gas 6434 Jan.
27,100] _Pref $5 93 ° Jan.
94.062|Consol Laundries Corp..
348,100{Consolidated Textile
,500[{Container Corp class A.
61, '100] Class B 2 Eets
446400 ] Sale
312,160| ClassB._._. % %
137.626 Preferred._ . Sale
Sale 313/ Jan.

1,266,400|Continental Can

00|Continental Diamond Fibre * | 44 Jan.
Continental lnsurnnce._..lo Sale 19}/ sz.
Continental Motors. ... 1 1l

N
WNON

.—m»—-.
00 3020 00 TN 0 v TIRD
©
N
jwlolo}
888

——
DN O o st E o D ot ot ek "Dt O VTS

WON-—'\IM@CJ‘@QU\\I&ONCO\:&N‘JQ
o B :

oo

i .
3574 Feb.
257 Sept. lg

W

AN

W AR R N IO R DT RN 00O

X
0

334 Feb.
7714 Feb. 27

=

w
[
n

Qi RO
[
TNONONMINO IO T OO
[

— e
Wi
SRR

PRSTY
PN
wSnn

25 Jan.

22/ 2014 Jan.

( 104 Jan,

4 3 Jan.

Crown Co-". 133 Jan.

Prefen cu 24 217 Jan.

00|Crown Wil P 1st pf_ 8 27 23% Jan.

00|{Crown Zellerbach aw 114 Jan.

Crucible Steel of Amer .. 2 19 | 16  Jan.
Preferred.... 4

[543
@

[
O

= DD hObD
SR T R 0N SO D
DO RO it
00— Gt 1 o S ST RO =T D W O 4 i 0O T

13|Cuban American Suga:
Preferred.. .. ...

00|Cudahy Packing 5
. 360|Curtiss Aeropl & Mot Co lnc *
138,725|Curtiss Publishing Co
34,182| Preferred
1,885.653|Curtiss-Wright Corp.
300,920[ Class A
30{Cushmans Sons 7%
1,700 8% preferred..... i .
86,600|Cutler-Hammer Mfg 7% Jan,

250,950 3% Jan.
' 19 8 94

Debenham Securities 5 i 5

Deere & Co pref ... .20, 1 127% .Ta,n. 1514 Jan.
Detroit Edison._. (112:5:115 /112 .1 109 J'm. 122~ Jan.
Devoe & Raynolds el

1334 Sale 1414 Jan. B 23 6

2314 Sale 31 . 2314 Jan. 2 v 28% Aug 24

4 Dome Mines Ltd . . 8% Sal 734 Sale %| 714 Jan. i ¢ 34 Mar. 31
Dominfon Stores. * 5

68, 340 Douglas Aircraft Co Inc..

7,000 Dresser (S R) Mfg conv cl A._ | 21 . an.

8, 000 Class B % 4, 1034 Jan. 123 Jan.

* Nopar value
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N. Y. STOCK EXCHANGE—STOCKS 33

i | RANGE FOR YEAR 1931.
AGGREGATE SALES.| STOCKS PRICES IN JANUARY. 1
12 &[é){zth& in. Y.8TOCEKEXCHANGE

i £
January. Jan.30. | Lowes. | Highew. Lovest.

Sh A ; 4 A Bid.  Ask.| Sale Prices. | Sale Prices. || Sale Prices.
ig-‘lalr‘im‘ 12.Dw¢~!nc......---...--.f.‘.'o ) 51 Sazle 475 Jan. 5| 55 Jan. 14

i 10 Sale 0.~ 6| 1035 Jan.
1%(00 ,Duplau Silk.. % 101% o » o1 }z g:g.

¥ | Preferred........

8, 0!Duquesne Light st prei 92
,674!Durham Hos Mills pre
42 (00|Eastern Rolling Miil..

1,741, %g Eastman Kodak...
660 15.5

oo

OO =00 oI O

313 82(}

210
79}4 Sale
16

-

ow
(=3

7 J . . 15
1}£ Jan. . .30 434 Jul 11.

1 :
& 3 3 234 Jan. ¥ .21 9% July
m.c"“;;‘;:'.‘::"a':.:t" : 1054 1045 Jan: 4| 9" Dec. Fob. 20
Preferred certificates 99 100 Y 52 55}6 Sale | 47  Jan.
Preferred (6) 8 87 315 4. 49  Bale | 394 Jan.

Elec Storage Battery..

Elll; Horn Coal Corp
ref d...

Emerson-Brantcl A

d (5}%%)
$6 cum preferred

Exchange Buffet Corp.
Fair (The) Co.

. Preferred...

00 Falrbanks Co.
Preferred

Pref ctfs of deposit
Fairbanks Morse

7% preferred
Fashion Park Assn

954 Jan.
534 Jan.

= ol
PN N N

QOO0 bt it

red -
Fedenl Mining & Smelt..10
Preferred ... 100
Federal Motor Truck..
Federal Screw Works..
Federal Water Service A_
3|Fidelity Phenx Fire lnu_-

OO0k DOt

4] 5914 Jan.
96,600| 4933 Jan.
276,100
15,175 First preferred
3,042; First preferred conv... _loo
24,000|Florsheim Shoe class A ....*
3,300 Preferred 100
26,300/ Follansb
3|Food Mnchlnory Corp.
1,215.900| Foster-Wheeler
1,3 7% conv preferred..
52,000| Fouadation Co E 121 5% 3 Jan,
222'650| Fourth Nnt‘l Investors ; 1634 Jan.
4,094,360| Fox Film A" ; . 234 Jan.
swu - RO 6 65 | 65 70 | 60 Jan,
1,021,4 15%4 Jan.
4 80 33 30

oo
BRETRD_ P IOBD N ST TA s

—

- O D

=
OO

3 00 HB =3 GO G i
N

Gnmewell Co (The)
Gardner Motor. ..

(=
ol

—

PR et bt ik DD ok Do BN
Al

o ST~ ~T00 i 1 1 D O G100 B0 €

QoM it OGS it

)
0010 00 LORD 4 D1

e Y R = L 2 T O <=
SN N

1N
DO =t b

BN P =t O3 i G0 i O P bt 120 i et 00 W G0 20 00 Q0 U= 1 <O © 00 1 00

Q¥

¥ 4

Gen Steel Castings pref....

8|Gen Theatre Eqvtc. ..

Gillette Safety Razor

0] Convertible nul‘erred-.loo
Gimbel Brothers.

7% preferred.

00 Glldden Co

Crit ettt OOND b

(3

50k

£ Jan
ex-wa § 52
Gould Coupler *A".... 5 : : 3{ Dec. 14

r. 28
3% JIPBB 15
63 Feb. 6

s i Dec. 17
75.1&11 e 3 ec‘ l

' ® No par value,
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34 ' N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE. SALES. STOCKS PRICES IN JANUARY. ; RANGE FOR YEAR 1931.

Price
N.Y.STOCKEXCHANGE
Janfﬁw. < BIOCKERE 1931. Jan. 30. Lowest. Lowest. Highest.

Par. 3 sk | Sale Prices. Sale Prices. | Sale Prices.
Shares.o i00|Graham-Paige Motors.... ..% g 3 %J&n. 17 8ept.30| 63 May 8
5,

2

Granby Cons M 8 & P....100 Jan, o 5% Dec, 14 Feb. 24
Grand Silver Stores . Jan, 3 Jan, 2 114 Dec. 28

00|Grand (F & W) Stores pf.100 % 30 30 50

Grand Union : . 8 7

o
KRR X

40|Greene Cananea Copper..100
Grigsby-Grunow CO-.--...-:

)

R X

3
Hackensack Water... 2 213 Jan.
Preferred A 27/ 2(i) gan. 7 n .
Habn De; tores...* an, ", o
Protorrad. more. Soores=ide|| 467 51 144 Jan. " 16)| 147 Dec. 28| 637 Mar. 30

Hall Printing, 10% Jan. 8 1934 Mar. 2

40|Hamilton Watch.. 6 22 41  Feb.
Preferred

0|Hanna preferred..

440
126,265
9,30

7% preferred
30,800|Hercules Motors

20.506 H
198,200

9,50
56‘10?))Holland Furnace.. =
194,950 Hollander (A) & Son -
82’000'H0m8ltlk° Minlog, 0
00; Houdallle-Hershey cl B ....
00! Household Finance part pf 50
Houston Oll of Texas 100
Voting trust certificates.25
Howe Sound. rea®
X Hudson Motor Car.
910,800|Hupp Motor Car Cor:

Indian Motocycle. ..
81'008 Preferred
0/Indian Refining -
industrial Rayon Corp..
0 lnrgorgoll-l}nnd

ot

Powder

o )
B

=N R OWWROSINONO
»

=y
|3
Q0

.
0
*
*
.
*
.
0
*

-

=
DO e U=~ 00 ROCTONRO = TSI RO Ot OB

Y
[
o

434 Feb. 27
a Dec. 17

glnlalnd Steel
Inspiration Cons Copper..20
0! ln&uranshnrel Corp (Del.)..*

ew..

et kU

0|Intercontinental Rubber.
Interlake Iron

2N

NN

8&,\#00
X

Prior preferred

g|Int Business Machines
00|{nternat Carriers Ltd
Internat Cement..
Internat Combus

—

-3
[EERXET-EX XK I

S #i

(=
85}&0@90#

7| 6034 Mar.
14314 Mar,

17 31  Feb.

8| 733 Mar. 20

1614 Jan. &

Sk
NN WO TUR = D
NERGRR X
=

|
=3 b 00 00 TN e T o

460,055
132,160

6,980,174|Internat Nickel of Canada..*
21,168]. Preferred 100
8.210|Internat Paper pref 7% ._100
ln(t:oirmt Paper & Powercl A *

1

=

~
oy

OO

SRS
-
OO0 TP = = O W

-
—

RERRERR

X
Yt et
W TR s DO U TR RN O OT =IO ST O =T Ut i TT=I=J O
B B! 13

International Salt.

International Shoe.

Taternational Siiver.

0]. 7% preferred....

g|Tnternat Tel & Tel.

04 lnterl'tnteDept Stor
0

-

GO 00
KR

-
—
-y (=t
R BB alnans

14
D

gan:
¥ an.
Jan. % Jan,

18 Jan.

4 Jan.
& Jan.
Jan.
9934 Jan.

(=

NN
us.m—mgro
RESKX & ®

OOt
1210

9105 Jan.

5734 Feb. 11
803, Mar. 19
3;: Apr. 5?

12! ar,
11536 Apr. 9
Jan. b

107,841/|Jewel Tea Inc.
2.750_306 Joll,mn.-Mlnvulo
'950|, Pr d.. 100
12,418 Jones & Laugh Steel pref.106
20{Kansas City Lt 1st pf Ser B *
0l Karstade (Rudolph)
Kayser(J) & Co
00{Eaufman Dept Stores ..$12.50
0|Keith-Albee Orpheum
Kelly-Springfield Tire

—
o
R

DOt
500
QW

X

N
O DO v B P OO LTI O T

-

7 =
2614 Jan.

Kennecott Copper . 10 Jan.
00 Klmberloy.curkv_‘_' N 8
Kinney (G R)...
0|__8% preferred..
Kresge (S S) Co
7% preferred....
Kresge Dept Stores..
Kroon 18 10y & Go
ess - . ;
Krueger &)Ton Co.. 5Y% Sale 43 Jan. 5| 914 Jan.
Kroger Grocery & Ba 131 Sale | 1234 Jan. 1535 Jan.
Kuppenheimer & Co. ......5|| 25 3
0|. 7% cum preferred
Lﬂ;’!le(’ie Gas 0
520 referred. .. 8
35,400 Lambert Go... . L 463 Jan,
0) ,360;Lane Bryant.... i 3 10 33 5 314 Jan, i 3 8
3,200 54.900|Le- Rubber & Tire 34 214 Sale | 2 " Jan. 5 . t. 21

-

60 Apr. 6

3134 Feb. 24
41%Jan. 9

- N
OO0 Ot
et »

* No par value.
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N. Y. STOCK . EXCHANGE—STOCKS 35

AGGREGATE SALES. STOCKS : PRICES IN JANUARY. RANGE FOR YEAR 1931.

I 12 Months |R, ¥, 8T ANGE
Janﬁzm.l 1931, A FOUR BXCH . 2. | Jan. 30. Lowest. Highest. Lowest. Highest.

Shares. | Share. .Par.||Bid. Ask. ; |Bid. .| Sale Prices. | Sale Prices. || Sale grm.l

2,100 35 620 Lehigh Portland Cement._50 6 6 8 14 Jan., 6| 8|l & ec.
4,25 Preferred 100 Jan. 75

130 508 hl"“n‘h Valley Co:l-.----..i;

458 590|Lehman Corp (The)

129,200

278,500
65

NN
OO

oy

ap -.....25

Llly Tullp Gup Corp. e

Link Belt Co.

Licquid Cnrbonlc...

Loews Incorporated.
Preferred

Loft Incorporated..

Loose-Wiles Bisc.
1st preferred. ..

RO I TS D TR Ot
mm:~ N

N

SO0 ot ok ok

Oct. A r.
i 4
ec. 54 Mal‘. :
1305 Deo. 23 mﬁ Jan, '8
74% Dec. 21
| 107 Oct.
1 Dec. 23

ec. 29
.17
ec. 17| 1¢
.30
.29/ 36
. 31
sl

N
COM O DD

—

DO bt ok o ot GO
<

-

-

»N
[ L2

0| 63 % preferred
Louisville Gas & Elec A
0|Ludlum Steel

ot ok

o

134
DO ORI 00
QOB U= NGO B O T b 1 1 00

agak
R

S0000CNUT T O = i ST RO DO ST 1 i CN Nt

Mclatyre Porcupine Mines. -5
McKeesport Tin Plate.

1) au QU bk DN ok

o
=

McLellan Stores clas:

1 )
MacAndrews & Forbes Co. 137 Jan,
Preferred 99 60 Jan,
143 Sale 3 5 123 Jan.
Macy 8. B 53 Sale 53 51 Jan,
40|Madison Square Garden.... (i
Magma Copper Sal
00[Mallinson (H R) Co. 3
0| 7% preferred
Manati Sugar..

ec. 28| 25  Fel
.22/10034 Apr.
- 17| 4374 Feb.
. 171063 Feb.
.2% 714 Mar. 2
Dec. 15
ec. 12
.19
. 29
«15
. 24
.24
. 17
. 19
. 28
. 18
.3

PN é‘\'é\"l?\‘

w
%Hm»wwc

-
—

-t
| OB N IO

[ory

Marshall Field & Co....
Martin Parry Corp

459,200{Mathieson Alkali Works 3034 Bale
1,170] 7% preferred. 1203 123
425902 May Dept Stores

1654 Jan,
105 . Jan,
20 . Jan,

=

] 1)
i U B H OO D U1 b O
—t

W 2D O 00O =T i Lo

an.
1914 Jan,
223 Jan,

TG ket
oBWHMH=I0

111, 10% Feb.

544,500| Mid-Coutinent Petroloum._.* “16% Jan.

185 400|Midland Steel Products s ! 7  Oct. 31 % Feb.
6,190] First preferred 80 100 44 50 4L wr . . 94  Feb.

710{Miiwaukee El Ry & Lt x)'..lﬂl 104 Sale 8 80 . 2|110Y Aug.
18,700|Minn-Honeyweil Reg Co : . . 17| 5814 Feb.
4% Bale 5 . 181 714 Feb.
b1 an, . 29| 48" Mar
76,700|Mohawk Carpet Milffi_ 8 1014 Jan. $ e 17,
93 Monsanto Chemical 2 . .13 zs "8
MontgomeryWard & Co T . : . 17
00| Morrell (J) & Co 50 51 36 g . 6 2 . 30
Mother Load Coalition 3% . ot .15
Moto Meter Gauge & Equip. % Dec.
,000|Motor Products
108,100|Motor Wheel

475,150/ Mullins Mfg Corp.
21,73 Preferred.
Munsiugwea
Murray Corp .
Myers (F E) & B
Nash Motors Co.

0] 7% preferred

. National Biscuit..
7% preferred ...

Nat Cash Reglster

Nat Dairy Prod Corp

National Dept Stores

71 7% 1st preferred

R Nat Distillers Prod

34,300/ Nat Enamel & Stamp..

88,600|National Lead

12,610

6,740
2,586,950 Ns

39,720|National Radiator.
Preferred ..

(=

11} Jan.
261% Jan.

et G0 bt ot DD 38 G0 ND ] Bt
COROL

ek ek et

[

Preferred. ..
National Surety
National Tea Co.. .
Nelsner Bros
0] Vevada Cous Cop ...

Newport Industrie in
Newton Steel

5% prefersed
N Y luavestors Inc
50|N Y Shipbuiloing -
7% preferred 100,
New York Steam pref 6%...*
7% 1st preferred_. »
Noranda Mines Ltd,
North American..

EPN

N N
@\ N

1
gt 8 284
| 40% Dee. 28!
3% Dec. 14' 1014 'Mar 20

1,900 5 6% preferred._ . .. 53
42,600 1.181. 100/North Americon Aviation...* 1% 8ale

® No par value.

00 U Q0 =T O

SRX
9

2/ Jan,

bitized for FRASER
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36 N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES. STOCKS PRICES IN JANUARY. RANGE FOR YEAR 1931.
| 12 Months N-Y STOGK EXCHANGE

Jan. 30. Lowest. Highest. Lowest, Highest

Share ! Par . .|!Bid. Bid,  Ask | Sale Prices, | Sale Prices Sale Prices. | Sale Prices -
49, 700 North Amer Edison pref_...* Jan. 86}4 Jan. 18|| 79 Dec. 17 107;«2 Aug 13
17.000 North German L1oyd w {..... Jan. .17

31090 Northwestern Telegraph__50
36,610 Norwalk Tire & Rubber...10
1 ()80 Preferred . 100!

'Nunnnlly Co.

January

tDOlGSCKJI

6% Jan,
2% Jan,

S Ot

118,70() Omnibus Corpvtc..
,400| Prefersed A
12 -000
458!0rpheum Circult Inc Pr
354 350 Otis Elevator

147 1200
7,633

160 2
60| 1:320 105 110 105% Jan.
3,400 75,700{Owens-Tll GI 33} Bale k.21 | 22 Jan.

26,900 601,100|Pacific Gas & Elec 46 Sale || ¢ 3234 Jan .
11,100 279,510/ Pacific Lighting Corp 51 Sale 4 z36 % Ja.n.
1,015 12,59 100|} ‘1534 16% % 8 4 Jan.
750! 26,100|Pacific Teleph & Telegr..100 11634 Bale 98 97/ Ja.n.
120 2,430| Preferred 100 118;? 131 |{109 1 109" Jan.
79,600 2. 521 45(|Packard Motor Car-_.. --*|| 8% Bale 4
2,700|Pan-Amer Pet & Tran {\
26,000| Class B stock..

38,600|Panhand Prod & Ref......
1,29 8% prefersed. .. .._....100
4,319,186|Paramount Publix Corp....*
36,723|Park & Tilford »
51,750{Park Utah Cons Mines.
65,600|Parmelee Transport Co

282,500

228,600
89,875 Pﬂtlno Mines & Ent c
70,500 Peerless Motor

357,600 Penick & Ford

596,600 Penney (J C) Co
25,330 Preferred

70, 770 Penn-Dixie Cemeat..
11,500 7% oreferred. ... ._
12, '90() People’s Drug Store Inc._..*
1, 930 Preferred. Lo
260,500 People’s Gas L & Cok
50 600; Rights._......

11,115 Pet Milk

13

e 100 1 DD ST COOTH

it

13
f L Lo B et LA A= KA R L e N

4 Feb.
113}5 Sept. 10
8| 393% Jan. 20

1553
N‘lcir;o:,‘l

[ L Tt R

o

3614 Jan. 9

14 Feb. 25

s 8 2
©

2 ar. 19

2 Mu. 12
474 Jan. 21

R
173
L 5

SOITUR U= IO OO
Wi L0t OC

e =)
L0000
oI O

R SRR
—

R X XX
17
DO =
ot 1D ot ek ek
e LN TV

oo
RINIE = SN WP

23 i
: 26% Jan.
p Jan.

ool 1)

Jan,
{: Jan.

MWW

T -3
CNW =Gt
=0
SRUHR =SSN

—
PNy

535 H L e
134 Jan, 7% Dec. 43 Nov. 9

1214 Jan. . 311 Jan 30
47% Jan,
814 Jan.
38 Jan,

—

-
wo

SPWh =
R

oF DN O ek ek bk it DD
HORO OO i

Preferred (6) new
5% non-cum pref. xo
1400 Philadelphia Reading C & 1.*
.

S

oW

1,893,896 Phillips Petroleum
- 1,840 Phoeanix Hoslery.
3,210; Preferred

é Apr.

Jan.

Py
WO =W

72% Feb.

'S
N

193/ Dec.
52 Sept.

)
S
AR
@

16,900 Pirelll of Italy A...__ s
29,050 Pittsburgh Coal (of Pa) ...
250 6% preferred
33 380 Pittsburgh Screw & Bolt...*
6,650|Pittsburgh Steel pref..._100
100

W N
RGO ©
BN

[

18,500|Pitts Term Coal
2,287 % preferred
37, (1330 Plttab'urgh United

P
10.200|Pittston Co (The)
60, 50 | Poor 8& Co class B.

w
N
DD
=10~ I=ICR N OIN O
B DR DL TNDON
R

-
QO bt it

aiad

SRR

=000
BN

14}{ Sale
Sale

R
Vo 1 00 1 OO
B NN

Sale

1%3 (3)80 Pressed Steel Car 7% Df-.llm
546,500 l’rocter & Gamble
Preferred 5%
55,3()0 Producers & Ref Corp
7% preferred ... _._.__..50
2 0%2 970 l’ub Ser Cocpof NJ p{B%_loo
15, 700

BN

13
Sale/ |

1%

5
12434 121 %
Salé | 51% Sal

©e
DO =T
PN

oo
- RS~ o
g
WRRNR
[
ST GRS IR
i 1 e ek
O e s O3 U e v
—

o

DO =00
NNRODROROLD WO

ST
i

108/6 1095 | }03
_. 78 ;

188}6 109V 80/ 78
995 88%

EO{S Sale Sale
7% Sale Sale

87 5313‘ 3% Jan.
760 0,95 96){ Bale 7 0 | 50 Jan.
53,300 632,770|Purity Bakerle: ..*|| 38 Bale 10%% Jan.

431,800 15,059, 075 Radio Corp of Amer 1214 Sale
0 39,1501 7% preferred *“A" 48 49
3414 Sale

391, *
5,134,200{Radio-Keith-Orpbeum ci A. 0 16} Sale
.000 Class A new...

41,100} Rights.

'400|Rand Mines
17
17

XD

DO RO

OO
S DD bk ek
ONPWNO=DSBW  WO~IR

66.700|Punta Alegre Sugar.
Certificates.

% Jan.
55% Mar. 1

271 Feb. 28

—bo

400 Rels (Robt) & Co.

260! 18t preferred ___

768,700|Rem’ton-Rand __.

/18, 1 st preferred...

'378| 24 preferred._..

352,000, Reo Motor Car ..
rt.

11,
1,33
166,9

RN R
AN

et
WOONR ©WOo

154

-
DOHONOPRWNO=DORND.
< D W=t b

WONW TN

oo

OIS N =t

- b 29
2,600 1500, N : B34 Jan. ' 151 Mar 13

! | , %

* No par value
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N. Y. STOCK EXCHANGE—STOCKS | 3

AGGREGATE SALES., STOCKS PRICES IN JANUARY. RANGE FOR YEAR 1931.
In 12 Monihs N Y. 8TOCK EXCHANGE||  Jo ‘“2 ‘
January. 19301". 8( . ek 19317 . 2. | Jan. 30, Highest. Lowest. | Highest.

Shares. Sha Par.||Bid. Ask.||Bid Ask. Bid. - Ask.| Sale Prices Sale Prices s Sale Prices.
1 Sale 28 8 gg% }au. 14
an

. 2

13} Jan. 26
3 .11
34 Jan. 12

3,50 Rhlne Westphalia Elec Pr ...
g%g 780 Richfield O1l Co of Cl“f---..

,500 -
139,600|Rossta Insurance . 10
40|Royal Bak Powder 6% p(.loo
493,400|Royal Dutch Co N Y shs....|| 38 BSale

357,405 24% Sale
702,070 40}4 Bale
12,60 84 89

IO DO

02 Mar. &
165 Jan. 13 Dec. 21| 42% Feb. 10

303% Feb. 20
6915 Aug. 19
83§

4
5
27

10y Jan.
49% Jan.
82 Jan.
Jan,
Jan.
Jan.
Jan,
Jan.

9  Jan.
2% Jan.
5 .i‘{? gau.
% Jan.

32  Jan,

8% preferred .
68|Scott Paper....
|Seaboard Oil Co
00|Seagrave Corp (The)-
Sears, Roebuck & Co
,800/Second Nat Investore.
23,380| $5 conv preferr

89,400({Seneca Copper
2,149,400(Servel Inc e

5
263,000

=)
NRNCHR DN B
1t et DD et Ut b et
He Q0T SO NNWWE;‘JISQQV@&m

N X
—

-

SO MoK
=3 »-_-oc

o«
-

EXN
PN

=

DD
BOEWoY_

(53

EY N

[

=
ek ek e et

134
Aol
G OO bt i

RN

-
[

Shubert Theatre.
Simms Petmleum.

Sinclalr Con Oll. Corp
8% preferred

\Skelly Ol Co.

v_-‘pr- B L

SRR
B W
Sarostont

26
Jan. 31

127 Jan,
62% Jan.

(=2

HWROWN ROWK WI~Ih WO
X
s o
CODWON NN HUINIHE NWOL0OR
CaR
[*4]

—
—
'S

-
-

SRR

Soider Packing.
Preferred
Socony Vacuum Corp.
Solvay Am Corp pref.
41So Porto Rico Sug ...
,490| 8% preferred
23,400 v Sou California Edison....25

BN

S
RN
o

W

293{ Jan.
10 Jan.

%Jan.
10 Jan,

4814 Jan.
2% Jan.

N
wo
X

100 . SOuthen':’ Datries class A.-.:

WY

BN
BORS  S0UuRRNSO
b=

WO

1st preferred
Spang Chalfant & Co

@
b Aacid
EE Ny

Lot
P

=00
SR

0|Spencer Kellogg &
Spicer Mfg C:
Pref "

-t
W

N
-

[T
WSO

Spiegel-May-Stern Co.
Standard Brands
Preferred

13%; Jan.
11914 Jan.

33 Jan.

._.
1%
PN

=
fan
'S
e
N
—

72,600
17, 608

'200 11,0 Preferred (6%)...-
1,000 s Stand Com’l Tobac
1,000 Standard Investing Co
00, 44 ,950|Standard Oll Export pref. l.
Sg ggg' d Stand Ol of Calif

CIDWN)
NWRONT DNNADD
EE NN

W N

15
O_ U ONNIUR  UTOR QOO DI i 00 i Gt
g0
(74

B b D
SNNOBRNHNNONNOIN OB IO;IOmO o
b -
- (=]

oo

[
DW= O SO1oN~l
0

»

,3.400,
3,100, 77,000{ Preferred
7,800, 1,600| Conv 1st preferred..

21,900( - 668,600
50,100, 1,199.809
510 2:980

0,166

ARG
N

=

It ST e €0 bt
()

Superheate Co (The).
Superior Oil
Superior Steel

RRER
I3

o

43¢ Jan,

Swects Co of America 12 103 Jan.
Symington ; Jan

[

1% Ja.n:

(53
B O N O D

Telautograph Corp.
T Corp

Texas Corp (The)
0/ F'exas’'Gulf Sulphur...

17 ¥eb, 13
790  Sept.17

76,000

10500 H 277 28 t Ton 18] 26 : 5 BB

lgg.ggo G 5 3 2 2" Jan. 3 A Dec. 9 Feb. 13
3001T _ 1 Dec. §7 lhgfb. a1

64,750 1|18 Feb. 24

211300 3 Mar. 7
Tidewater Ascoc Oll 33 Mar 19

77,540| Preferred 6%
Tidewater Oil..

[
(]

255 Jan. 5
24 Jan.

—
OO = 00
B =

T |
SRR

[

[

ORI INNW NS W00
w
OO

31% Jan,
4 Jan.
1634 Jan.
%y gan.

% an.

6 gan.

an.
é Jan,
354 Jan.

214 Jan.
42% Jan.

357 Jan.
5  Jan.

23 Jan.
4% Jan.
4 Jan

0| Timken-Detroit Axle 1y--10
Timken Roller Bear TR /
00|Tobacco Products Corp.
- 8,600 Certificates of deposit.
26,400 B Class A

i Class A certifs of deposit._*
149,800] - 2,997,912|T; ica Corp 25

96,200 Tran & Williams Steel
600, 1405|Tri-Continental Corp
227.800

28,688

31.200

63,600 Co
306 000 Underwood Elliott Fllher,a'
100,

1,800 33 800 Unlon B-g & Paper... * 9 11
257,100 4,540,148 Union Carbide & Gar Sale

—
S

PN

BO
o
NSRBI WO R
SR

RN OAEK RN RN
XX
m

AN CON 00 N ~TU N

16% 18
125

9 :
29% Sale | 2754 Jan.

Ot
O T = Ot

SR

w

'eb. 24

. ® No par value.
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38 N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES STOCKS PRICES IN JANUARY. RANGE FOR YEAR 1931.
12 Monthx N.Y.STOCK EXCHANGE

Janufz il Jan. 2. | Jan. 30. Lowest. Highest. Lowest. Highest.

hares, Par.||Bid.  Ask. BM Ask. Bid i Sale Prices Sule Prices
S Union Of1, Callforaia ... . J" 22 Sale 1114 Jan. 29| 1374 Jan. 7
njon Tank Car 1 6 X 191£ Jan,
Uaited Al sraft & Te Corv-. 2 1424 . 5| 153 Jan.
Preferred .o_oaam------50 4 E 4 . 5| 44  Jan.
United American Bosch Corp* 2( 8
}|'intted Biscuit of Am 211 Sale
Prefecred 0 10 i1 92" 99%
United Business Pu *I1 10 ! 4
tatred Carbon. 91% Sale
5 8; 1% Sale
12.25 16 24
15,418,981 . 87% Sale
413.(5)?3 . P|re'orred i .o 33 Sale
' nited Dyew - %
1,101 334 37
153,500

345,255]1/nited Fruit 22 Sale
64,600[1uiversal Pipe & Ra 5
1,400| Preferred 9%
5,208,816|United Gas & Impt -*|| 27% Bal 187% Sale
90,100| Preferred.. -*1101 10 87% 905"
1,300|United Paperboard Co. 2% 34 2 Sept 8| 3y Jan,

161, United Piece Dye Works... .*|| 2314 Sal 10 12Y i s 93 Dec. 17| 313{ Feb.
811001 (inted Plick Dye W ookt oalli00 Y 103 %105% 92 : ! 1]l 933 Dec. 18l 3 /Me” 34
196,672 3 . % 5 9

64,600 red 36 39 28% Sale
66,900
1,570 85
4,990 29 38 Sale
960,800 11  Sale
54,100]. 18 19 Sale
38,400 g 10 3 7
3,800
12,200{U 8 Express
114,200|U S Foreign Securities Corp_
21,600 Preferred
76, 850 U S Freight....
149,400(U S Gypsum Co.

Shares.
14,200

® oM
G100 S = O OB RO Lo G
PPV N

w

~J00H =0
XXX R X

|54
M OO W

153 Jan.
33 Jan.

3g Jan.
314 Jan.
§ 50% Jan.

- 514 Jan,

8  Jan.
183 Jan. 23% Jan.

~a)

PN
'S

(=
(=1

[
N

41,30
1,188,¢

90.640|U S Leatherv t ¢
,400] ClassAvte....

3 = IO QO O W e D
SUXR
=
o

PN

56}}g Jan.

834 Jan.
53 1

4 Jan.
55% Jan.
55¢ Jan.

o
-l
134

404.

17,500 252
23,201
19,261,3
331.78
19,900|U 8 Tobacco.
40| 70 Preferred_.
110
52,100 1,590,
8,100 53,340|Vadsco S-leo COrp

(3

SRR R RRRSNSIRESR
m o boiEa S ronSS

SO OO

0ho
o
Som 0BPDOATNOBN R BENN bb

RS K%

—

58 Jan.
10% Jan.

an.
20 Jan.
164 Jan.

h N
-
S

ok ok

400, 0 00
53,300 6,999,400 Vanadium Gorp of Amerlu-
1,690|Van Raalte Co 0 14

4'335| 7% 1st preferred 22}‘ 43%

52,800{Va-Caro Chem.. - Sale
18,900 A 67 Sale

26.544| 6% preferred. .

6,330 Virginia Elec & Power 6% pf* 100 Sale

45| Virginia Iron, Coal & Coke:go 0§ 22

148 Oct. 22
60  June 26

o«

Sale

;2 Ba.le

00|Walworth Co__.. Sale
10|Ward Baking cla 20
14 Sale

8,950| 7% preferred 49%

Ty 482.150 Warner Broa Pictures
19,800| Preferred
8.123|Warner-Quinlan.
493,280|Warren Bros
11,455| Convertible preferred....
74.100|Warren Fdry & Pipe.
49,560|Webster Eisenlohr
6,270| Preferred
50|Wells Fargo & Co
117.100|Wesson Of1 & Snowdrift ..__*
38,400| $4 conv preferred. *
4.950|West Fenn El Go A’
301 7% preferred.... o
1'3 80| Preferred (6) 100, 96 - Sale
8, '604|West Penn Pow pref 7%--100 116 1163
1001|1103 %4 Sale
---*1 22 28
47 BSale

131 Sale

254,100| Westinghouse Air Brake __.*%|| 33 :?3}4
10.341,741|Westinghouse El & Mig.. 50 013 Bale
23.865| 7% lst preferred 50{|110 Sale, 3 6 6124 Jan.

65,600|Weston El Instr 22% Sale 8 614 Jan.
1800 Class A 354 83? 2 2914 2 19  Jan.
ale 4

57 Jan. 30
Feb. 17

B CrOnR N en b0

OB b

D0 i B O R D DN b 00 T8I Dt ~T RO
o

~NRLOIRXIR=ONOCRBT=O
b
[

IR R IOI R IR DTN ~I0~IWX OIS RooTT—
=3

—
ro

3614 Feb.
2214 Dec. 28|107% Feb. 26
1193 Feb. 27

7234 Jan. 60 % Dec.

814 Jan.
19  Jan,

Nl\.

31% Jan.

i

2,500 Preferred .Tan
78,100| Witcox Oil & Gas % 314 . . 4 ¢ Jan.
16, 900 Wl(lﬁox-Rlch Corp class A 0

48

214 Jan.
17 Jan.
2%; }an.
g Jamn,
18 Jan,
363 Jan,
1534 Jan.
41  Jan.
3014 Jan.

5  Jan.
48 Jan.
834 Jan.
Jan.

N

-
ICER=N )
BN

e

,200|Worthington P &
,700| 7% preferred **A
.00 6% preferred B.
,/10{Wright Aeronautic..
26, 000 “ 466,400|Wrigley (Wm) Jr

1,500 46,700)Yale & Towne
18,600| ‘1,476,100|Yel Trk & G’ch class B.._lO
370 ,350 100 J
124,100|Young Spring & Wire .. 8Y Jan.
5 (2)88 Ym‘l}ngn n Sh & Tube, 1314 Jan. h Poc

i lue) ce: 1 s un
( ) certificates, 130 514 Feb, 27

2,000 ,150|Zenith Radic Co .
21/400| = 230'300|Zonite Products Gorp. 83 Jan: 11l 632 Dec. 12| 14 June 24

DD €0 bk ek
RB~NOU
R

D D=ID
o

NNOoCTWo0 O~

-
KRR &KX

PeN

* No var velus,
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New York Curb Exchange

MONTHLY AND YEARLY RECORD

e ——
e —
s S ——— = p—

RANGE OF PRICES ON NEW YORK CURB EXCHANGE

Stock Sales. 1932. 1931. Bond Sales. 1932, . 1931.
January Shares 5,111,437 9,348,904 | January $65,014,0000 $87,113,000
19 1 1931 1930

31. 930. . . .
Jan. 1 to Dec. 31 110,349,654 222,286,725 | Jan. 1 to Dec. 31 979,895,000 863,568,000

AGGREGATE SALES. PRICES IN JANUARY. 'RANGE FOR YEAR 1931,

NEW YORK
In 12 Months CURB EXCHANGE i3, G
January. 1931. 193 vl . 30. Lowest. Highest Lowest. Highest.

Shares. ‘| Shares. INDUSTRIAL AND Par.)|Bid. .|Bld. .| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices.
MISCELLANEOUS
100/Abbott Laboratories com...* 29 Jan. 30 Jan. 32 Dec 28| 32 Dec. 2
6,400/ Acetol Products. Inc, A *
5|Acme Steel common.
3,824|Acme WireCo vtc..
ZOCIAdm (¥ D) Mfg Co.
2.125.|Adnm Millis 7%, 1st pf.
1,475 Aeolian Co (The) 7% pref.100|
500|Aeronautical Indus warr -
Aero Supply Mfg class A, 5% Jan. 535 Jan,
Ci 1% Jan. 114 Jan.

Agfa Ansco Corp com ......*
Preferred 100

Ainsworth Mfg Corp com...

Air Investors Inccomvtc..
Convertible mferenco..-

All Americe General Gorp.320
Alles & Fisher Inc
Ailiance Investment com.._*
|Allied Aviation Industries
With stock pur warrants.*
Allied Int Inv $3 conv pref..* . ec.
25|Allied Kid $6}¢§ conv prel.- 65 July
Allied Mills Inc 3 8 . 3% Oct.
1{Allied Motor Indus com, s ¢ Dec.
12{2 Sept.

00(Allied Product conv A..
Aluminum Co 1491Z Sale . b5 613 Tan. 48 . Dec. 24 ar. 24
P 1063% 107 6213 64 6 i 4 67/ Jan. 563 Dec. 18/109% Mar. 23

Aluminum Ltd 5934 Bale

Series D warrants. . = s 19 10 Jan.
Goods Mfg s ' B 10% Jan,

Aluminum Industries com..*
Aluminum Manufactures...*
American Arch Co 1
Amer Austin Car Com
00{ Amer Bakeries Corp class A_*
7% preferred 100
Amer Beverage Corp... e
American Book Co. 100|
Amer British & Contr Corp.*
/\n(l‘er Cnpltull Co'r‘p com cl A ‘
class
20N prisepretaived 50 Jan. 28] 50”7 Jan:
American Cigar Co. com._100
Preferred 100
 American Corp common....*

—

et e ok
O 4R QO 1t A O I TSN C

ko ek DO DN

% Amer Cyanamid com class A_*
776,617 C c B .20 7 2% Jan. 37 Jan.

49,400/ Amer Dept Stores Co 3
1,025 'l% 1st pref series Afp g:g' 8 # Jan.
200 Amer El Secur partic pi 5
229,500 American Equities com
630, American Fork & Hoe com..
210, 602 Amer Founders Corp. »
6% 1st pref series D..

Amer Investors co
Warrants

Amer Laund Mach com.

Amer Maize Products co

5| Amer Mfg Co common...
Preferred

American Meter Co

00| Amer Paper Goods Co eom_.s

Amer Phoenix Corp
Amer Pneumatic Serv com,, 25
00| Amer Potash & Chem...
1,200{Amer Salamandra Corp.
15,375|Amer Thread preferted..
1,475|Amer Transformer common. *
Amer Utilities & Gen Corp—
408,950

69,
295,100 Amerlcnanvette Co com...*
100] Convertible preferred....*
100|Amoskeag Mf *

¢
2100 Amltord:? Trading Co
; ' 6 9 : 7| 17% Mar. 30
19,900|Anchor Post Fence com. .. "
. A::l:—Ch;l; :I:;‘:tol(lor . . . Dec. 5% Feb. 13
y Ex stoc! tributio:

1,000 Anﬂl: Norwegisn Hol:lngn_‘ . . lA July 30
100|Angus Co Del $4 pref A » Mar
700|Animal Trap Co of Amer com 0 7 5 R

1,000|Apex Electrical Mfg 1 i3I 8" Aug. 14! 11, Mar. 10

30.300' Apponaug Co common - s Apr 13 My Mar 1

- oF feetootes ved Dage 56.

pitized for FRASER
p://fraser.stlouisfed.org/




40

NEW YORK CURB EXCHANGE

AGGREGATE SALES.

12 Months
1931.

NEW YOREK
CURB EXCHANGE

PRICES IN JANUARY.

! RANGE FOR YEAR 1931.

Jan. 2.

Jan. 30.

Lowert.

Lowest.

Shares.

41,300
18,200
31,500

730)

INDUS. & MISC. (Con.) Par
Arcturus Radio Tube com..
Armstrong Cork com

Art Metal Works com.
Arundel (Eor

Amerlcnn deposit rectl..Sl

ed Laundries com..*
f‘ vte *

A

iated Rayon Corp com_*
6% Conv pref.
6% pref ctfs of dep.

0
Atlantic Coast Fisheri

20|Atlantic Coast Line Co.

69,404

31,100
66,532

7,800
4,718
600
300
425

7,400
54,428
4.4

Atlantic Fruit & Sugar.
Atlantic Securities com..

Atlas Utilities Corp com._
. Preferred A
Warrants.

Bid.  Ask.

8 113
4% Snlé‘

Automatic Voting Mach com *
Conv prior participating..*

00|Aviation Securities Corp...*
00|Aviation Secur of New Eng_*

Axton-Fisher Tob A com.._10
Babcock & Wilcox Co.

B it Corp

Bastian Blessing Co

Baumann (Lud) & Co

Conv 7% 1st oref..
Bellanca Aircraftvt c
Benef Indus Loan com

(00|Benson & Hedges commc

Convertible pr

Bickford’s Inc com.

(00{Blumenthal (S) & Co

800|Bower Roller Bearing |
0| B com.%:g

15/Brown Co 6% pref..

Bohack (H C) Co com .
7% 1st pref.

Boston & Maine RR—

Prior preferred
Botany Cons Mills com.
Bourjois Inc

11t Hotel

1st prefer

Bridgeport Machine com

Brit-Amer Tob Ord bearer.£1
Amer dep receipts reg...£1

British Celanese—
American dep receipts.

Brown Fence & Wire

clA...*
Bruce (E L) Co- “

(00|Bucyrus Monighan class A ._*

Bulova Watch Co $3.50 con M‘
Burco Inc com
6% pref with wan‘anta.-m

00[Capital M

100

9.360
6.508
1,750
400
92,300
90,633

39 625

Burma Corp. Amer dep rcts.. .
Bro 20

0|Buzza Clark Tnc common...*

cable Radio ’l‘ubc comvytc.®
Fire I 5

Cam (The) Corp com,

C-nad- Bread Ltd com

Canada Cement Co com..100
614 % cum pref: 100|

0
Canadian Car & Fdry com.100

Canadian Indus Alcohol A._*

Corp_26
Cnl;mnn & Co conv A stk

Am dep rcts A ord zh

Am dep rcts B ord ahares-.
Carrier Corp common

CeCo Mfg Co Inc.
Celanese Corp of Amer—

7% 1st partic pref. 100
New 7% prior preferred. 100
Celluloid Corp common..,

1st preferred

Centrifugal Pipe Corp
Chain Stores Develop com._*

Chain Store Stocks Inc
Charis Corp common

Chic Burl & Quincy RR..100
Chicago Nipple Mfg class A.Sg

00|Chicago Rivet & Mach Co
(00|Childs Co preferred.

Cities Service common,

City Machine & Tool com...*
City SavlnglABnnk Co Ltd
—Amer

Club A

00|Cockshutt Plow Co com_--_'

00|Columbus Auto Pts conv pf.¥||.

Cohn & Rosenberger Com .._*
Colombia Syndicate

Colt's Patent Fire Arms Mfg25
Columbia Pictures Corp com *
Common vot trustctfs....*

Commonwealth Secur Inc...
Conv preferred 100

00|Compressed Indus Gases.....*

79,200

5,300°

Consolidated Aircraft com..*
Consol Automatic
Merchandising v t ¢
$3.50 preferred

3 4
1% 3-16
15% g%

Sale Prices
134 Jan

73 Jan. 21

2% Jan.
5-16 Jan.

2} Jan,

1-16 Jan
14 Jan.

314 Jan, 13
}zJan 25

1-16 Jan.
3%, Jan, 15

23 Jan. 25
6/6 Jan. 13
?é Jan, 22
17 Jan,

1Y Jan,

634 Jan. 28

18 an. 29
3-16 Jan. 15
134 Jan. 13
23 Jan. 9

Jan, 16
Jan. 13
3-16 Jan. 19

6% Jan, 19
1214 Jan. 28
9934 Jam. 4

"30 " Jan. 30
63 Jan, 14

52 . Jan. 13
n5 Jan. 11
41% Jan.

1% Jan. 9
314 Jan. 19

53¢ Jan. 27
5/ Jan, 26
434 Jan, 27

23 Jan, 14

1-16 Jan. 2
1% Jan. 7

1 an.
t. 26| 1335 Feb. 26
25| 37  Mar. 13
Mar. 10

ec. 12| 14
. 19 8% Mar. 20

15| 2% Mar. 19

. 23| 814 Feb. 16

ec. 17| 16 = Feb. 14
1| 1614 Mar,

. 24| "¢” Feb. 26

25| 4134 Feb. 9

¥ 18 110 Jan. 15

37§ Jan, 21
19)¢ Jan. 28

DO
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DO =t
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Nov. 16
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3 40% NPr. 22
11/ Aug. 4
203 A r.
1055 Feb.
1034 Jan.
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103 Jan.

Jan,
134 Jan.
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“ar footnotes see Page 56
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NEW YORK CURB EXCHANGE ‘ 41

AGGREGATE SALES. PRICES IN JANUARY. RANGE FOR YEAR 1931.

In |12 Months| CURBEXCHANGE | 4
" .
Janwary. | 1931, , . 2. . 30. Lowest. Highest. Lowest.

Shares. | Shares, | INDUS. & MISC. (Con.) Par ; A .| Sale Prices. .|| Sale Iafim- 1
00, Consol Cigar Corpwnn‘anu.. e Teb,
41,900/Consol Dairy Products. 3 " De
50(Cons Retail Stores Inc com_*
900|Consol Theatres Ltd v t c..*
Coél;lnenti;,llcmc ?orp com. :
nvertible preference... . 1
00|Cont'l Roll & Steel Fdry com * 9 814 Sept. 14
Continental Secur common.* . 01% Dec.
Continental Shares Inc—
Preferred serics B 100 3 . Jan, 14
Convertible pref. . 100 & an. 2 . 5454 Jan.
00(Coon (W B) Co commo: : - T8 5  Jan, un 15 Jan. 23
*

Cooper Bessemer Cor, - 3% Jan, 24
$3 cum pref with w':rr.... 933 Jan. PR | 36% Jan. 30
Copeland Products Inc
0 class A without warr __.._* 3 5 1134 Jan. 23% July 22
Cord Corp 5 " 81% Jan. ! e 15
34|Corporation Sec of Chic....* 11 K 134 Jan.
Corroon & Reynolds com...*| 4  Bale 2 Jan. .
. 104 Jan. . 51

£1 4
C’Amd&:):.-ct- for ord stk req . 5% Jan. ec- 11 82% ﬁfa';. %:
ne com 25 . .
5| Preferred 100 47 ; : 9107 Jua “1
127.800 Crocker Wheeler Elec Mfg..* d i . . 11} 143§ Mar, 12
Crosse & Blackwéll— :
5000/ Cromiey Milner & Go com s 7 18 e 3
A rowle; ner com...* .
39,320, grown’ZC:rk lnteﬂ‘(l;,t clA_.* . A 1 Dec. 21| 834 Mar. 12
11 h §
AT5] - Seoony Dot Ao D i 2734 Apr. 22| 3934 Mar. 23
904,200|Cuban Cane Products warr 2 1-32 Dec. Ji
,300/Cuban Tobacco com v t ¢ L 2 & 1 Dec.
S BRI et when
. pref with warr,
0,200 Curtis Lighting Co. ........* 18% },s':;lg 30
2.900|Curtiss Alrports v t ¢ 5 .2 ar,
600 Cu:tl:: Fl;ll’:n §e'mce Inc..* 1% 2 : N 2% Jan. 8
Curtiss-Reid Aircraft—
500 Pref with warrants. . 6 4 Apr 16
100/Curtiss-Wright Export com_* n. b6_ Jan. 23
Jd 191,200|{Curtiss Wright warrants.... -16 Jan. % . % Mar. 24

' Hosl 2 i 19 Aug. 18
6 (1)88 Davenoort Hoslery 1 % NPK. 16

10 - . % 26
.536,220(Dayton Airplane Engine__.._ s 2 . 2§ Jan, 16
3,300(Decca Record Amer ahares. £1 Oct. 31
100 Decker (A) & Cohn com A..* .31 % Dec, 31
260,037, 1060 . b| 14% Jan. . 443 .Feb 26
874,740 */[ 13§ Bale 1 ¢ 13§ Jan. Dec. 1 814 Mar. 25

1,500| A - : . 8 53 Apr. 14
7.900(Delsel-Wemmer-Giibert 2 .
344 565|
1,700|Detroit Gasket & Mln com..
100/ De Vilbiss Co 7% pref 10 une 4
Diamond Shoe Corp com.. . * : . 241 Feb. 21
Dictaphone Corp com * ; 93 : 23  Apr. 28
Dinkler Hotels
Ciass A with warrants..__*
660|Dixon (Jos) Crucible Co-_loo
3|Doehler Die-Casting._ ...
125/Dominion Bridge Co Ltd.
Dominion Steel & Coal cl G
Douglas (W L) Shoe 7% pf 100
Dow Chemical Co com ¢

Driver Hnrrll Co common.__10|
7% preferred 100
Dubilier Condenser Corp_-- 3
Durant Motors Inc 134 Bale gy ¥ X
ar.
Durham Duplex Razor—
4,200| $4 prior pref with warr_._* .
Durham Hosiery comcl B.__* ; 3 7 2 ﬁ Jan. 19
23,000|Duval Texas Sulphur 2 . 7| 3% Jan, 27

22,950|Eastern Util Invest class A.* 4 1% Jan. 5 %4 3 Jan. 20
2,100|Edison Bros Stores com. A g 3 Jan. . 10}{ Aug. 3
Educational Pictures Inc 8%
4,400|  pref with com pur warr.100 3 12 Jan. 14' 42 June 15
111,800(Eisler Electric com . 2N 9 ec. 24
0|Elec House'sord Utilities
Elec Pow asgsociates com. .
835 Jan.

Elec Shareholdings com. . 41 Jan. 33 Dec. 24" 1
$6 cum pref with warrants 4014 Jan. 353 Dec. 29
00|Electrographic Corp com... * 8 May 20, 1 May 25.
555 Elgln National Watch Co..25 L . i i 8 Nov.28 18}6 Mar. 31

s
Class A non-vot com 313 Jan. 23| 33 Feb 16
300 CilassB 20 June 19
104, 82() Empire Corporation com 3 % 1-16 D 8
1,200 Cum conv pref. L 3

4, 800 Warrants 1 16 Octv 15
300|Empire Fire Insurance. g 615 F
30 200 Empire Steel Corp com. e £
400|Employers Re-insurance._._ 8 % .
3 1800|Ex-Celi-O Aircraft & Tool._*, 214 Dec. 12

12,300 Fabrics Finishing com Y% Jan. b

,600|Fageol Motors Co com..
Fairchild Aviation class
00|Fairy Aviation Amer sh;

*
*
*
¥
*

00{Fedders Mfg Co class A...
Federal Bake Shopscom....
00|Federal Mogul Corp *
Federated Capital Corp.
6% cum preferred....

00(Film Inspection Machin
00|Finance Co of Amer com A__*
Financial Invest Coof N Y.10|
3|Fire Assn of Philadelphia. 10|
300|Firemen’s Fund Insur..._100
14,200{Fischman (1) & Son class A ‘
17,400(Flintkote Co class A.
,000|Foltis-Fischer Inc com
244,450|Ford Motor of Canada cl A__* i
5,400 Class B * 16}6 Jan.

F Co, Ltd

31,000 1,274,353| Amer dep rcte..Ord reg £1|| 4% Jan,

200 20,000|Ford of France Am dep rcts.. 4% Jan.
800 02,843 |Foremost Dairy Prod com...*|| 1 § Jan.
100 11,750/ Conv preference. 7% an
1,000 76,100 ' 5| 3§ Jan
Foundation Co foreign shs
2,000 56,8001 class A_...... ...___..___* - % 2%\ 2} Jan.

Fer footnotes see page 5.
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4?2 NEW YORK CURB EXCHANGE

AGGREGATE SALES. ' PRICES IN JANUARY. RANGE FOR YEAR 1931.

OURS EXOHANGE || Jancs
Jar{t?aru 12 Ry 1931. . 30. Lowest. Highest.

Shares. INDUS. & MISC. (Con.) Par Bid Ask. . . .| Sale ‘},'rlcea.ﬁ ’ }l; gl‘xmll
Fox Theatres class A com..."* ;2 v 14 Jan. 1
Pr;;kllnl(ﬂ I:‘) Mfg com_.i‘.'; 5 63 .

preferre b
an:ldln Ry Supply Co. July 27| 46 Apr.

Gamewell Co 6% pref..... 100) 2 %agcc: i(li 1(1)51s 3 m.

Garlock Packing Co com....* 9 " 1 Sept. 3| Feb.
o 1 Allays Co » 5 1 1 X 114 Jan. . .
Ge::::l Avl‘z:on Corp com * - 5| 3% Jan. 13 G lg % %{' 24
General Capital Corp com * % 1234 Dec. 17 & p
‘Ge:‘:r;: El::::l& £(i:;mi_l_ni)— : 6 Dec. 1| 183 June 15
C Amercas oo oo 1 0 TPk B gtk
Ge ¥l 147 17 6 ; ! 3
00|Gon Firepraating tois mos 74 11 | 8% T35 Ry 30| 2o Jan:
Gen Lauadry Mach com. ..
General Leather Co com

.5 'ab.
O by Corp oo 1134 Mar. 10| 13”* Feb. 27

General Rayon A stock. 2, oo 18 . .Bme 2

General Silk Corp com 59( Jan. 20

1st preferred Mar. 10

General Stockyards com.....*

Gen Theatres Equip Inc 31}{ Feb. 16
$3 cum conv pref......... * 251 M 7

20|Gen Tire & Ru‘bber Co com 25

N atasd 6 i 2" " "Jan

Gernrd (S A) Co com 3 a;
Gilbert (A C) Co com, 6 10 . 2 o3 %:cy. 1§
ndtag o ; 3375 To:

Glen alden Coal Go
Globe Underwriters Exch..®*

. 11 July 20
Godchaux Su, class A---
e B 25 Dec. 10| 43¢ May 11

5
2% Jan, .
S0|Gold Seai Elostrie Go =778 1 §lejan. 7| 5l16Jan. W Dbt
Gorham ln:h“ = i 3  Sept.30
$3 cum pref with warr.... ’4 ¥ < - g o 3
Gorham Mfg Cocom v t c.. g
Gotham Knitbac Mach....
00|Grand Rapids Varnish. * 1414 Ja.ll'
Graymur Corp 07 5 i lg% gan, I?g Bx leg 1;%
Gt Atl & Pac Tea lat pref.100|(1 : ey i
2 Non-voting comeion ::ock . 8 14 y Jan. 130 Dec. 1812
00|Gr Lakes Dredge & Dock......* 22 % Fob 18
00|Great Lakes Engineering..10| Dec. 30|
Great Northern Paper Co. .25 > 3 i

Greentield Tap & Die com..* 1 7 % %‘%%.'
Greif (L) & Bros Inc com... 9

7% preferred 10
Greif Bros Cooperage class A
Greyhound (The) Corp com. *
Grler (S M) Stores Jnc—

0 87 preferred with warrants*
00|Griffith (D W) Inc class A..*
Grocery Stores Prod vy tc..*
gmund Gripper Shoe com-i;

uardian Fire Assurance...
Guardian Investors com....* % Dec. 23 Mas, 10
i ety Tl 4 2 Dee. 28/ 18 dan 12

Habirshaw Cable & Wire... 1 8 iT)an. }4 15 ~Jan. 14
Hachmeister-Lind Co. e i
Hall (G M) Lamp Co.

27| 40  July 27
Hamilton Woolen Co.... .

|Hammond Clock com . = 5 42%6 June 24
HaAndlgy-Pnge Ltd i x i 2}‘ Jan.

m dep rcts partic pref.... :

Happiness Candy St cl A...7 3% . * X Dec. 3 May 14
Harnischfeger Corp com. @ 5

Hart Carter Co conv pre!
Hartman Tobacco Co...

80|Hart Schaffner & Marx.
00|Hazel-Atlas Glass Co...
ga‘ulth;: &otp

elena Rubinstein com ;
00|Heyden Chemical Co . an. 63 Dec. 3

Hires (Chas E) class A com. - £ £ . . 1 8‘:"
Holophane Co common *
00[{Holt (Henry) & Co partic A 20
200|Hormel (Geo A) & Co com
0| 7% it proforeed o i
st preferred._ '
. 6 43% Mar.
Htg::f::"l::rdnn com. e . . 1 ¥ 104 May 29
Houdaille Hershey Corp—
Convertible pref cl A . 2" Dec. 12 }J"‘ 11
Huyler's Co of Del com 4

3 s A4 Aopr.
50{Hygrade Sylvania Corp-.. . L 3014 Nov.

Illuminating Shares Co A._*
Imperial Chem Industries Ltd
Amer dep rcts ord shs reg £1
Imperial Tobacco of Can.._5

Imp Tob of Gt Brit & Irel._£1|
25|India Tire & Rubber com...*
Indus Financecom v t c-.-u

7% P
Insull Utility lnvestment ‘

$6 2d pref with warrants_*
Insur Co of North Amer.._10
Insurance Securities Go.._10
00|Intercoast Trading Com....*
Interlake Steamship. *
Internat Cigar Machinery.."*
Internat Holding & lnveut__: 3
Internat Products com
. 6% pregrred - 02 46 MaY 20

nternat Proprietaries A.... . 4 .
loternat Snle(g R;"I); cl g_‘ . 135§ Feb. 4
Inter Sleep r ur Exp

Trains Am dep rcts ord br =t - 11 July 17
75(International Textbook..100 15
Interstate Equities com....*

Conv preferred...._... =
Interstate Hoslery Mills... e
0|Iron Fireman Mfgcomv t c--
Irving Air Chute com

Warrants

Tor fuulnotes see vaws 56
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NEW YORK CURB EXCHANGE | 43

AGGREGATE SALES. ' PRICES IN JANUARY. RANGE FOR YEAE 1931.
Tn |12 Months| CULE EXCHANGE Ty ' i
ont an.
January | 1931 ‘ 1931. . 2. | Jon.30. | Lowest. Highest Lowest.

Shares. Shares. INDUS & MISC (Con.) Par||Bid. .|Bid.  Ask.| Sale Prices. | Sale Prices Sale Prices.
Isotta Fraschini Co
1,400 American dep receipts
425| laeger Machine Co com
300 Jetferson Elec. Co....
10,400|Johnson Motor Co com.
200|Johnson Publishing com. .10
Jonas&Naumburg Corp com '
33 Convertible pref_ _
Kellogg Switchb & Supply. 10
Ken Rad Tube & Lamp Go:p *

P
Klein (D Emil) Co common-.‘
Kleln (Henry) pref. 20
Kleinert (J B) Rubber cotl-.: pi
o bt 7 7 " : .12/ 12 Mar. 16
Kolster Brandes Ltd—

‘American shares 0 : 2 Aug.11
Koppers Cas & Coke Cor i 80 Nov.16l10214 Apr. 11

Kress (S H) & Co f..10 5 . Jan. 2| 107 Bepﬁ. 4
Kruskal &)Knuk:lpgn';_...o % ; % . 54% 1]\)400 3‘(1) 5?5{ Dgcc. 34
20k ackawaana Secur oo--1% . ~-33)| 243 Deg. 59| 37 Jan: 8
L'Alr Liguid
Anl; D::me:;erlelObenrer ’ 19% })90 9 16% ‘l')a%c 22
G e g - %3¢ Yono 28| 813 Tew. 31
Lakey Foundry & Mach....* ) A . 1 Dec. 3| 3Y% Jan. 22
0|Land Co of Florida o B i Yy .4 K 14 Oct. 20 Feb. 20

Lane Bryant Inc—

7%, pref with 'c':;mntk';tllw 60 Oct. 1| 65 Sept.16
e g v 12 Aug. 31| 12 Aue.3
Class B . 10} & r
I.awrence Port Cement...100

200,Lazarus (F & R) 634 % pref 100
50{Lee (H D) Mercantile Co.....*
12,400|Lefcourt Realty com *
17.850
75,300 Lehigh Coal & Nav
10,750 Lerner Stores Corp com....*
4 2(0)8 6% % pref with warrants..

28,400 Libby McNeil & Libby..
1,100|Liberty Baking Corp co:
5,700/L.iberty Dairy Products.

300 Lindsay Light Co common. 10
500 Lit Brothers
600{Loew's Boston Theatres -.25

134,500} Louisiana Land & Expl com_*

460|L Mfga A i ®

fa
100,Ludlow Valve Mfg Co.

116.600|MacMarr Stores Inc com....*
200{Magnin (I) & Co com. ... *|
Mangel Stores Corp com.._
63 % pref with com pur
Manhattan Dearborn Corp.?
0 Mnnnlnﬂ Bowman & Cocl A_*
Class B .
nnplel()gm M(ghCo ; 3
arion Steam Shovel com...
Maryland C 10 19 0| 31 Apr. 21
00|Masonite Corp common . : 1534 SGPV 141 1534 Sept. 14
ik e Ll i o S e
avis Bottling of Am___. . . .
640|Mayflower Associates Inc...* . . 14| 22" Oct. 3| 50 Mar.20

Hoslery Milts, I
May Hoslery Milts, Inc— 16 Apr. 29| 20 }"eb. 20

$4 pref with warrants....*
McCord Radiator & Mfgez:. *
00{McGraw Electric Co. *
McKee (A G) & Coclass B...*
50|McQuay Norris Mfg Co *
00|McWilliams Dredging Co...*
Mead Johnson & Co com....*
75|Melville Shoe 1st pref. 00| 75 Dec. 10| 96
Mercantile Discount Co
1,000| Ciass A conv pref.. 19% Mar. §
10,700|Mercantile Stores Co. 00) 5 : " 16 Dec 14
5 7% preferred. I
1,800|Merch 8& Mfrs Sec com A_...*
200|Mercurbank Vienna Am shs..

14,600|Merritt Chapman & Scott...* s, D) i 2 Dec. 28| 147 Jan. 1
350] 634% preferred J . 36 . % . 80 Feb

Mesta Machine Co common._5
00|Metal & Mining Shares com_*|
Metal Textile Corp par prel-‘
Metropolitan Chain Stores_.*
00 Met 5-50c Stores class A_...*
class B *

8% preferred 0
400{Mickelberry's Food Prod._.._1
10,400|Midland Royalty $2 pref____*
Midland Steel Product—
24,400| $2 non cum div stock.

,700{Midland United Co com,

1,100 Conv pref series A

Miller (I) & Sons com..
Minneap-Honeywell Reg pref
Miss River Fuel Corp warr.2_
00(Mock Judson Voehringer...*
00|Monroe Chemical Co com...*
Montecatini Min & Agric—
Amer dep receipts 5% Oct. 30
b3 -32 Sept. 3|

Moody’s Invest Service pre!
800|Moore Corp Ltd com,

5| 7% preferredclass A.. i

7% preferred class B__.__100||.
Moore Drop Forgingscl A.._*
00 Morgan Lithograph Co com_*
Morison Elec Supply com...*
Mtge Bank of Colom Am shs
0 [Motor Fi Corp.
Municipal Service Corp.
Murphy (G C) Co com

Nachman-Springfilled Col’n.

National American Co.

National Aviation Corp

(00|National Baking com
Preferred

Natl Bancservice Corp

Nat'l Bond & Share Corp...

00;Nat Brewerles Ltd com

National Candy Co com....

00{Nat Cash Credit Assn com..
Preferred.... 10,

Nat ContainerCorp—

0| $2 convertible pref.

6,925 Nat Dairy Prod pref A....100

74 '200 Natl Family Stores common..*

1,00()' Preferred 251 6 12 ; Oct. 22

For Isetneter see page 56.
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44 NEW YORK CURB EXCHANGE

AGGREGATE SALES. . PRICES IN JANUARY. ) RANGE FOR YEAR 1931.

NEW YORK Price
In 12 Mlmlhs CURB EXCHANGE Jan. 2 \
January ' 931. 1831. 5 2. Jan. 30. Lowest. Hphest Lowest.

INDUS & MISC.(Con.) Par.||Bid. A : 4 .| Sale Prices. | Sale Prices Sale Prices.
National Food Prodcl B....* 1 1§ Jan. 1 E: 4

Class A with warrants....*

National Investors com
815 % preferred....
Warrants

National Leather...
Nat Manufacture & S 2

Nat Rubber Mach com_ * B 6 2 : "214 Jan,
00[National Screen Service.._.._ 9 15}4 Jan,
50({Nat Secur Investment com.

Highest.

National Service Cos com...*
Nat Short Term Sec A *
00[National Standard Co...

1,850|National Steei Car Ltd
3.737|Nat Steel Corp warrants......
37,900|Nationnl Sugar Refd..
400{National Tile Co commo:
100!Nat Trade Journal Inc
61,400{National Union Radio com.*

4,700,Nauheim Pharmacles Inc...*
1.280 Preferred

0 s RO 2 .
e P D BN PO P T

OIS OD O = O = O TTRO IO M= i ~J LD

[

200{Neet Inc conv class A__
9, "00 Nehi Corpcom....
1st preferred. . .
Neisner Bros 7% pre
Nelson (Herman) Cor;
Neptune Meter Class A.
Nestie Le Mur Cocl A.
New Amsterdam Cnunlty-lo
Newberry (J J) Co com
Preferred 10
New Engl Equity Corp com..*
New Haven Clock Co com...*
New Mexico & Ariz Land...1
Newport Industries Inc....1
0|New Process Co common...._* 3 § 434 Jan.
N Y Auction class A com 3 17 3 27 Jan.
New York Hamburg Corp_.bo 63% ;
0|N Y Merchandise Co
N Y Shipbuilding Co
Founders shares
0[N Y Transportation 10,
Niagara Share Corp (Md)..10
Stock purchase warrants...
Niles-Bement-Pond com....* % Jan. 87 Jan. 22}5 Jan.
Nitrate Corp of Chile
(Cosach) Ctfs for ord b |hs .4 14 Jan. 5 1% July 16
Noma Elec Corp com 4 5 3 Jan. 314 Jan. B 6% Mar. 17
Nordon Corp Ltd com ) 3 3§ Jan. 15, X 53 Mar.
Nor Amer Aviation Inc—
Option warrants series A
0|North American Cement...."»
Northam Warren Corp pref.* 3% % 27’V Jan.
North & South Amer Corp A" 9 10 3 Jan. 13% Jan.
0|Northwest Engineering ¢ . 26] 61 Jan,
Northwestern Yeast Co.. -100
24.,200|Novadel Agene com

2,150{Ohio Brass class B —=®|le v 34 . 16 A ‘70 Feb. 24
110] 6% preferred.. 1064 Mar. 19
Ollstocks Ltd—
29,000] Cilass A without warr > N 2 Mar. 10
900| Cilass B without warr 4 Dec.
1 600 Oliver Farm Equip new com.*
100|Oliver United Filters A.
100{Ontario Mfg Co common.....
400|Orange Crush Co.
27,600|0utboard Motors cl B com. ..
19,025| Class A conv pref._..
. 48,593 |Overseas Securities Co.
000]|Ovington Bros partic p:

-
QIO RO T i OO

et ;Huww»-:mo‘-

Pacific Finance Corp com-_lo | :
76,900|Pan American Alrways : 141 1214 Jan. " 11 Dec. Apr. 14
69,300|Paramount Motors Corp....* ¥ 34K 33% Jan. 334 Jan. % A Sept. 19
Parke, Austin & Llnsunnb——

900| Conv partic pref
22,620|Parke Davis & Co.

0| Parker Pen com

111,700|Parker Rust-Proof com. ...
5|Patterson Sargent Co com
4 250 Pender (D) Groc Cocl A

909.155 Pennroad Corpcomv tc.
800|Pennsylvania Salt Mfg.
Penn Traffic Co.....
Pepperell Mig Co...
Perfect Circle Co...
Perfection Stove Co.
Perryman Electric Co.
0]Pet Milk 7% pref. - 90 - e
Philip Mor’s Cons I 114 Jan,
1034 154 Jan,

Phoenix Securities Corp....*
Conv preferred A *
23.600|@le Bakeries of America A_.*
20| 7% preferred. 100
4,300|Pierce Governor Co,

424 800 Pilot Radio & Tube class A_*
Pines Winterfront 5
109.78.) Pitnev Bowes Postage Meter*

Pitts Bessemer & Lake Erie

RR 6% preferred 50

Pittshurgh Forgings._ ... x“ 7% 9

Pitts & Lake Erie RR o 4714 Jan,

Pittsburgh Plate Glass com 25 A 18 }/, Jan.

Plymouth Cordage Co..10

Polymet Mfg Corp com

00|Potrero Sugar common

Powdrell & Alexander.

Pratt & Lambert

(00|Pressed Metal of Am co!

Price Bros Co Ltd com....100

Peopper McCallum  Hosiery

Mill: Cocom . .o.ccunnu®

00|Prosperity Co common B....*

Prudence Co 7% pref. 100

Prudeatial lnvestou com...*

$6 preferr .

Pub Util Holdg without war *
Cumulative preferred *
Warrants.

Pyrene Mfgd.

Quak Oats com

6% preferred
QR S De Vry Corp com,
Radio Prpducts com
Rallroad Shares Corp com..*
Ry & Utility Inv Corp ci A.10
00{Rainbow Luminous Prod A.
Common class B

For footnotes see page 56

165 Feb.

120 Mar.
6 Mar. 2
2% Jan. 1
4% Mar.
5% Mar. 1
4  Jan.
2 Jan.
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NEW YORK CURB EXCHANGE 45

|

AGGREGATE SALES. AT A ; PRICES IN JANUARY. RANGE FOR YEAR 1931.

Price
In 12 Months CURB EXCHANGE :
January 19301n. 1931 . 2. . 30. Lowest. . . Highest.

Shares. Shares. INDUS, & MISC. (Con.) y .| Sale Prices.
Raymond Concrete Pile
$3 cum conv pref.

134 Jan.
1514 Jan.
34 Jan.

Raytheon Mfg,com v tC....
Reeves (Daniel) com.. -
00| Reliable Stores com

00|Reliance Bronze & Steel....
Reliance Internatcom A.....
L (‘Jlus B

00|Relignce Mfg (Ill) 1
00| Repettl Inc....

Republic Gas
Reybarn Co., Inc.

Reynolds Investing -
00| Rice-Stix Dry Goods com...
Richman Bros Co
Rlﬁhmond Radlator

e's'e S 'ntnD's's's's's's's"s

Nov.
73% Mnr. 18
13 July 13
5% Jany. 29

Rike-Kumler Co com

00| Rogers Majestic Corp A =
Rollo Ron}pl :5 .:mor pref. m 5 § Tan: i ;A Tan:
Rosslﬂ Internat Corp .4 7% Jan.
00| Royal Typewriter cm:mm)ll.i AR

C
Rubber Plantation Inv Tr 4
Am dep rcts for ord un..£l ’
gumﬁa&'fﬂth Ave Inc. 100 ;
usse .
2,500({Ryerson (.Ioa T) & Son Inc..* 8 r / Dec.

5,175|Safety Car Heating & Lta_loﬂ 4 5 15% BGC. :
St Lawrence Paper 6% pf.1! 010 .
St Regis Paper Co...

7% cum pref...
50|{Sanford Mills Co common..*
Schiff Co com |
00|Schletter & Zand com v t c..*
Cum conv pref._ .. ... :

Sesboard Util Shares, com..?*
Securities Allied Corp—

Non voting stock.
Securltlel; Corp Gen'l com-.:

Segal Lock & Hardware com ‘
00|Seiberling Rubber com

Selected Industries com.
AllGt certifs full paid..
Allot ctfs full paid atvd.--
$5%4 prior stock
Selfridge Prov Stores Ltd—
Am dep rcts ord lharea_-.ﬁl
Sentry Safety Control
Service Stations Ltd class A. '
Seton Leather com
00| Sheaffer (W A) Pen com.
6{Shenandoah Corp com..
6% conv preference
Sherwin-Williams Co com. 25
Preferred. series AA ___100)
Signature Hosiery com vtc..*
Sll(xhn'(;e:ltl&l: prelerred.--.:
ca rpcom v tC_.. 8 & .
Stiver (Isagc) & Bros pref_100 - 11) 714 Feb.
mmons Boardman
Pub Co conv pref. " . 97 Dec. 14| 10 Nov.
Singer :{{;‘ cwee 2% Sa 5 04 . B 343% Feb.
Singer Mig £
Am dep rcts ord reg s! S 5 Y . . 1 . 47% Feb.
Sisto Flnnnclca‘l, Corp.. 5 9 7 5 9 o G i 8 . é 119%% %:;- 3
Smith (A O) Corp com...... 4 ’ s $ %
40| Preferred. .. 109% Dec
Smith (L C) & Corona a } H . 18
Typewritervtc g o ;2 Tane

1% Mar. 14

South American Alr Lin
Southern Corp com.
00|Southern G Y
Southern Stores Corp cl A..* z 1 Jan.
Southwest Dairy Prod com_®| 1 2 ¢ . 8 Jan. 2) Mar. 7
7% pref with warrants_100 17" Feb. 26
Spanish & General Corp Ltd|
Am dep rcts ord bearer shs.
Am dep rcte ord reg shs....
Spiegel, May & Stern 6§ pf l”
Stahl-Meyer Inc com
00{Staley (A E) Mfg 7% prel_-loo
Standard Cap & Seal Corp.. '
00{Standard Dred
Convertible preferred.-.-
Standard Holding clags A_..*
,090{Standard Invest $53§ pml..
37,600|Standard Mot Constr
1,275|Standard Scnw

'33,700
52,225/
15

6,560
1,450
4,000

)
DI ~INN R O T ©

00|Stinnes (Hugo) Corp.......
Stix Baer & Fuller Co com..
Storkline Furniture Corp

Convertible preferred...25
Strauss (Nathan) Inc com..*|
Strauss-Roth Stores com
00|Stromb-Carlson Tel Mfg._ ...
Stroock (S) & Co
(00|Struthers Wells 'l'ltulvllle-.
Stutz Motor Car Co

00/ Sullivan Machine Co
00|Sundstrand Mach Tool com_* -
Sun Investing Co com. . % 2 § o
$3 conv pref. . 20} Jan.
0|Super Maid Corp cos
Swift & Co. 2814 Sale || 18 173 Jan.
Swift International 36  Sale 20  Jan.
00|Syrac Wash Mach B com_..*|| 3% 4% % 3 3 214 Jan.

33,900| Taggart Corp com 13% Sale 214 Jan,
00, Tastyeast class A. " .1 Y 14 Jan. 4
1,000: Tavior Milling Corp com 5 954 Sept.

For footuotes see page 56.

18}5 Mar. 6
Dec. 31
21% Feb. 26
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NEW YORK CURB EXCHANGE

AGGREGATE SALES.

_NEW YOR.

In

January.

121Months, CURB EXCHANGE

931.

PRICES IN JANUARY.

RANGE FOR YEAR 1931.

Jan. 30.

Highest.

Shares. INDUS, & MISCEL. (Concl.)
196,250|Technicolor Inc »
500(Tenn Products Corp com...*|
Thatcher Securities Corp.....1
Thermoid Co 7% conv pf. oo
00| Thew Shovel Co
Timken Detroit Axle pref. 100

Tobacco& Alljed Stocks....*
Tobacco Prod Exports .
00|Tobacco Prod of Del new w 1.
‘Tobacco Secur Trust Co Ltd
Am dep rcts ord reg shs. . £1
0| Am dep rcts def reg....5 sh
Todd Shipyards Corp.
0, Tom Huston Peanut Co com.’
100|Torrington Co of Maine_...
171,500 Tran-coutlnentnlAerr-nln'
100 Transformer Corp of Am..._*
Trans-Lux Pict Scmen
654,350| Class A commo:
108,200|Tri-Continental corp Wnrr...
86.200|Tri-Utilities Corp com
9 $3 pref with privilege,
Triplex Safety Glasu Ltd—
Am rcts for ord. shs. reg-.
:4 290|Trunz Pork Stores Inc .
50 |Truscon Steel 7% pre
Tubize Chatillon Corp—
179,750| G Bvtc .
16 100(Tung Sol Lamp Wke com...*
1.200| $3 cum conv pref. .
66,125|Ungerleider Financial Corp. ‘
22,720|Unién Amer Inveat com
100|Union Stock Yards (Omaha) '
41,300(Union Tobacco Co com ... *

1,400|United Ghemicals Inc com._*
28,800 $3 cum partic pref........ .
96,070{United Dry Docks com
600(United Engineering & Fdry.*
1,880,110(|United Founders Corp com_*
b 400 United Milk Prod com
1,175 7% Cumul preferred...100
United Molasses Co Ltd—
9,000( Am dep rcts for ord reg_-il
2,200|United Porto Rican Sugar.
50] Conv partic pref.
10, 13568 Unlt Profit Sharing com =

6,720|United Shoe Mach com....25
60/ Preferred 25
65,693|United Stores Corp com vtc.'
4, 300 United Wall Paper.......
13,600({U 8 Dairy Prod class A..
27,200| Class B....

.050|U'S & Internat Sec com.....*
99,100 18t preferred with warr....*
42,700/U S Lines Inc pref.
24,300|U S & Overseas. with warr..

900| Certificates of deposit.
10,975|U S Playing Card com

Tishman Realty & Constr...*|| 3

lﬁ B:le

0|U S Stores Corp com
5|Universal I nsurance Co...20
.600|Universal Pictures »

,500{Utah Radio Products, com..*
Utica Steam & Mohawk
300| Valley Cotton Mills....100
121,545|Utility Equities com .. L
8.870| Priority Stock
87 900 Utility & Ind Corp com_
46,2 Preferred .
185|Van Camp Milk pre!erred 100
89,963(Van Camp Pack com
17 600 7% pref
87 600{Vick Financial Corp com. 19
'200|Virginian Rycomvtc....100
4,600|Vogt Mfg Corp
200{Vortex Cup Co
300, Wagner Electric Co com...15
200{Wahl Co (The) common..
7.000|Waitt & Bond Inc class A
1,600 B
65,700
7,300] Warrsnts_.__ i
Walker (Hiram) Gooderham .

00|Warren (S D) Co.
Watson (Jno Warren) Co.
00|Wayne Pump Co com. ...

Convertible preferred
Welch Grape Juice. ..
Weatern Auto Supply
00|Western Air Express Corp__10|
00,Western Dairy $6 pref A....*
Western Grocer Co com...25
Western Maryland Ry—

7% 1st pret
Western Pipe & Steel com..10
Western Tnblet & Stntlonory

vtc.

50|West Jersey & Seashore RR 50
Westmoreland Coal Co.
‘Westvaco Chlorine pref.
West Virginia Coal & Col
Wheatsworth Inc com

Wilson Jones Co com.
Winter (Benj) Co
Woolworth (F W) Ltd:
1,285,750| Am dep rcts ord share
12,200/ Am dep rcts 6% pref.

355/ Youngstown Sheet & Tube pt||_

RIGHTS
35,500(Assoctated G & E deb rte......
10,600 Stock purchase rights..._.
,800{Commonwealth Edison wi...
25,300{Pub Serv of Nor Ill w i

PURVIC UTITITIFS
2,770/Ala Power Co $7 pref. ..
%6 preferred

.| Bid.

38850/ Atlegheny Gas Gorp .

5
1455 Sale

214 Jan.
35% Jan.

% Jan.
834 Jan.

2% Jan.
57 Jan.
16  Jan.

36 Dec.
| 1474 gov.

Feb. 21
Feb. 25

N

24 Jan.
3014 Aug. 14
'9% Feb. 24

]

‘Fep. 26

70 Feb. 27
Feb. 28

65/ Jan.

29  Feb.

ok ok ot
S ORI OUTIOOR =IO IO0C OO O OUILT G OO
—

ec.
403 Dec.
10 Aug.

25 Sept.
24  Sept.

[

1% Feb. 28
46% Jan. 6

12§§ Jul!
101% Jan 2

115 Mar 11
1037
R34 F‘eh l

ror footnotes see page 56,
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AGGREGATE SALES. PRICES IN JANUARY. ‘|| RANGE FOR YEAR 1931.

I Month cm’g gx%%%%an Jan. 2 Y
Janu':lnl. 1219301”. i la!"ﬁl. Jan, 2. Jan. 30. Lowest. Highest Lowest. Highest.

Shares. A PUBLIG UTIL (Cont) Par||Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices || Sale Prices. | Sale Prices.

Amer Cities Power & Lt Corp|| .
19% Oct 387 Feb. 28
Class A 50 332 35%| 24% Salo | 23, 27 221 Jan. 1{46 Deet. 13| 3578 Fen: 27

ey
RSB

Sale 17 Mar. 19
297 Jan. 23
Jul,

BOBO W O

$7 1st preferred A
$6.50 1st preferred
Amer Dist Teleg N J pref._100
50|Amer Elec Power $6 pref....*
Amer & Foreign Power warr. _ 314 Sale
American Gas & Elec com... 32% Sale

6% preferred
3 Amer Nat Gas com v t
185|Amer Pub Serv 7% pref.._1
00|Amer States Pub Serv class A K 4 3 414
American SUPErpOWer......* 3% Sale
1st preferred s/l 81 82¥|| 54 5614 58 Sale
$6 cumulative preferred ..*
Appalachian Gas com *
Warrants

100% 103%
17% Snle

$8 int-bear allot ctfs._.
Allotment certificates.
Warrants. .
00|Assoc Telep Ltd $1.50 pref..* Jul
350|Associated Tel & Tel cl A-..* 65540 y
23,800|Associated Telep Utilities. . ", . . 115 Dec.

200'Barcelona Tr Lt & Pr ord..50 d 19% Jan. 19 20 Jan. 17
3,600 Bell Telep Co of Canada. 100 s o . - 20]| 8834 Dec. Feb. 13
'775 Bell Tel of Pa 63§% pref..100 31
250 Birmingham Efec $7 pref....* 1035 Sep"'
549,900 Brazilian Tr Lt & Pr ord___* J . 7
100 Bridgeport Gas Light Co_._*
475 Brmsh Golumbls Powcl A._*

200[_ Cla .
71,800 Bult th & East Pow pnt-zs
9,400 1st preferred

Cables & Wireless—
34,800 Am dep rcts A ord sh....£1
64,100 Am dep rcts B ord sh....£1
17,600| _ Am dep rcts pref sh £1
400|Canadian Hydro-El 1st pf.100
170/ Clrollnn Pow 8c Lt $6 pref__*
300| _$7 p:
31,(1)00 Ce‘n?tH d G & Evte.
250 Cent Ii1 ub Serv $6 pref..._*
Cent Indiana Pow 7% pf. 100 sz “oii
60|Central Maine Pow 7%, pf_10 94% Jan.
Gent Pow & Lt 77 prot..-100 - 870 Jan.
Cent Pub Serv of Del co ak - . 4 Jan. 18
Class A [ i 314 Jan.
$6 preferred...... A * . 1975 Jan. 13
$7 preferred »
$4 preferred ®
Cent & Southwest Util com_*
$7 Prior lien preferred....*
$7 preferred »
Central States Electric com_*
7% preferred. 1060
6% pref with warrants__100
6% pref without warr--l.ﬂ
6% conv pref.
Conv pref opt ser 1929--100
Warrants. .
Cent West Pub Serv class A..
Cities Serv Pr & Lt $6 pref..*
£7 preferred .
Cleveland Elec Illum com___* .
Ry ey Wepny
umbia Gas eC 19 ol
o e e kia A
umbus Ry Pow & Lig!
25| 6% 1st pref series A-...100 107 = June 29107 = June 29
%mnonwultn :d“onc'& "100 { K v 114 % Dec. 19,2563 Feb. 26
mmonweslth & Sou Corp..
1,635,900| Warrants $ 3 14 Dec. 14| 2% Mar. 10
75|Community P & L 6 ist pref 76 , May 13| 8534 Apr. 17
280,700 gzmmun!‘tyc\’:lter Service._* - Y . 134 Dec. 11| 1214 Apr. 1§
mpagnie Generale d’Elec—| X
100|  Am dep ,l:‘t. A b shs__||-- 103  June 24‘103 June 24
Compania Hispano Americ'na
475| _ de Electricidad 8 A (Chad). 32}4 Sept. 24 6834 Mar. 16
50|Conn Lt & Pow 6 34 %, pref_100, . . 115 July 22
92,524/Con Gas E L & P Balt com. .* i . - 16 - 38
1,000/ _Class A preferred. 100| LT ” - 2
21,900|Consol Gu Utilities class A. '
Class Bv tc

75 9
2,150{Cont’l G &E 7% pr pref...100 3 2 55" Dec. 28/1033 Apr. 24

25{Dayton Pow & Lt 6% pref_100||. o 108 Jan. 21
200|Dixie Gas & Utilities com__*|| 14 17 . 14| 1434 Jan, 14 .

10,950|Duke Power Co 100, 5| 7316 Jan. o 145 Feb. 16

356,050|Duquesne Gas Corpcom....*|| 23 3 4 17 Jan. s 634 Feb. 17

100[|Eastern Gas & Fuel Assoc.._* : 814 Jan. 13 5 27 Mar. 20
o 988 or? ue‘ uocl“ 5 3 94 Mar. 19

222, 800
175

308
14,800|Eastern Util A
30,000 Convertible atock. .

620|Edison Elec Illum (Boston) 100

14,023,000|€lec Bond & Share common_.*|| 41 ﬁ Bale || 1074 Sale
$6 preferred *|110334 Sale || 5415 Sale
$5 cum preferred o 45% 8Sale. |

00(Elec Pow & Lt 2d pref A....*
Option warrants,
50{Empire Dist Elec 6% pref_100|
Empire G & F 7% pref. 100
8% preferred.
6%, preferred .
Empire Pow Corp part stk_.¥
Empire Pub Serv class A....*
European Elec Co of Can A_10
188, 20() Option warrants.

14,750|Florida Powet &: Lt $7 pref._*| v 793 . : . 104 Mar. 18
’ Gen Gas & E
- 48,450 86 cum conv pmf serB_...* 1814 Jan. ’ A 78 Mar. 19
810|General Pub Serv $6 pref___* z45  Jan. s 8
Gen Pub Utilitles $7 pref.._*|| . N ept. 22 70
General Water Wks & Elec Al| 13 15 [771 1% - 2 . 31
Georgla Power $6 pref. o 3 . . 11
00!Gesfuerel Am dep rcts. 30 Apr,

Gt Western Pow 7% vret 1oo ; v 24 105
Green Mtn Pow $6 pref. : 5 Nov. 12! 55 Nov. 1

For footnetes see page 56.
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AGGREGATE ;;ALES. PRICES IN JANUARY. RANGE FOR YEAR 1931.

L AL
1) o
JanIu’;zru. 1219301". s . Jan. 30. Lowest. Lowest. Highest.

hares. Shares, |PUBLIC UTIL. (Cont)  Par| A .| Sale Prices. Prices. le Prices. | Sale Prices.
B ar9350 50|Gulf States Util $5.50 pref..* 50 85 50 Jan. 14 1

5 62 70 .
S0 aretord Biocerte Light..—- 38 &% | 2ad in: 2 sl Ban 7 B 75% 3o 30
425|Hartfor tric t. 4 A .
250 anerhrﬂl Er:cl("}o vte 60 July 27 Mar. 6

25|ltisols Nor Util 6% pref...100 ‘ 93 Jan. 30| 93 Jan. 30
6.555|1 nols P b L $6 mrof. 5 ) 46 Dec. 18| 947 Apr. 15
1,268 tz pre| l“ et ran lﬂ 50 .65 ; 4814 Dec. 23| 95 Feb. 24

an: 'O j— “
1,600, ln6%%.g:m.nn‘l' ; Oct. 8 lgzﬁ k‘ll’!agr. %;

10|Indiana Service 7% pref..100 i 3 PUE, 2?

Feb.
45 Jan.
3-16 Feb.

3% 1‘\?'
Feb.

1,000|Inland Util partic class A...*
3,600|lntercont Power com A *
2,335|(at Hydro-El $3.50 conv pref.*

700| Warranta__
1,200
44,800/

7100

550| Class B

,920| Participating pref.

.900| Warrants for class B stock.
Interatate Power $7 pref.._.*
Iowa Sou Utilities 7%, pref 100
[talian Superpower cl A....*

Warrants .
50| Sersey Cent Pr & Lt 7% pt.100 99% Nov 2811

6% preforred . 7 > 100 95" Sept. 30/104 Bopt.
Kansas City Pub Serv vt c-- el ¢ 1 .19

Preferred A v t 10 Aug. 28
Kansas Gas & Elec 7% pt. 100 9|100 Oct. 9
Kings County Lighting

5% preferred series D..100 1

7% cum pref serles B. 0100 1
Long Island Light com . L

7% preferred 00 % - 52 s 1

0l 8% DreferrGed&lErleu B .-100 85 - 4 Oct. % 1 107
s Angeles 6% pf.. . .

Louisiana Pr & Lt sz’ pref_..* 0 . 241103 34 Anr- 13
Maine Gas C les com..* : : . 37% Mar. 25
Marconi Internat Marine.__.

Communication Am dep rct||.. % 6 g . . 534 Dec, 18| 10 Mar.
Marconi Wirel Tel of Can...1 1 . - 8|l 3 Dec. 15| 434 Feb.
Marconi Wirel Tel Ltd_.. . £1

Am dep rcts ord bearer shs_
Mass Pow & Light Assoc com.

Preferred. .
Mass Util Associatesv tc.._*
R 5% conv preferred 5
76,600|Memphis Nat Gas com.
Metropolitan Edison Co—

2,320| $6 pref series C
718,017|Middle West Util com 3 5% Sale

7,100| $6 conv pref ser A_.. »

200 A warranru
3,600] B warrant
88,070|Mid-West Statea Utilclass A *

9,700{Midland Nat Gas partic A__*
125\Midland Util 16% pr lien.100
4 % DI A 100,
300[Minn Power & Lt 7% pref.100
805[Miss River Power pref____100)
10,700|Mohawk & Hud Pow 1st pref .
1,850| Second preferred

; o
D—lr-leNHl-ll-ﬂ-l Tt IND bt D Bt

00
15
36
12
07

M
1234 Feb. 11

102 Aug. 17
10

l-li-lN
Pt et et 0

™
Lo OTRRPRO  DOOVOL
v-t — *

66 ~ Oct.
10934 Sept.
10  Aug.
10734 Apr.

107 June 25
02 M(;’no:gnm:la ;Veot l’:nn Aug.
25,630 Montreal Lt. He & Parw : g Mar. 21

o
[<g<%- %!
srerel
153

o

g,

u-wv-u-ud
——_ON O

0[Mountain Sts Pow 7% pfd_100 Jan.
110,Mountain Sts Tel & Tel..100|| 110  Deec. 19 149% Apr.

6,100|Nat Elec Power class A ] . 3 . 91 Dec. 19 26 Apr. 8
650| 7% preferred 100 76/ SB t. 30 Jan. 24
Nb%Pprel’e:elc‘l‘ = uly 31 71% Sept. 4
at Power ght—
$6 cum preferred % 4 d . Dec 181043 A
Nat Public Service comc1 A.2|| 16 =~ 20 7 9 7 ‘ 0 2
clasa B..
83 50 conv preferred : o
7% preferred . 4’4 . 87% M&l‘
Nat Toll Bridge common A__* - Nov. 4| 5 Nov.
Nebraska Power Co put..lot
Nevada-Calif Elec coln....l
$7 preferred
240 /New Engl Power Assn com._*
© 10,205| 6% preferred. 100
New Ingl Pub Sery

g
ok ok
WO

520| $7 Prior llen preferred.._*|
6,200({New Engl Telep & Teleg--loo
100|New Orleans Pub Serv com...*
275| 7% preferred 100
1,200,N Y Power & Light $6 pref..-
2 400 (’%&oreferred esEe ‘ Moy
Richmon as o
N ¥ Stoam Corp come o . 0r-4||"363 %7387 5177|7493 an: 18537 an. 14l 38+ Tab %3
5N Y Teleo 615% pref._. 110 Jan, 4 . 10734 Dec 22‘1
Niagara Hud Pow com. L }3 |
3| Class A opt warrants. . % . 9—16 Dec 18
Class B opt warrants.... 4 5% 2% Jan. ; 2 Oct. 6
Class C warrants 7—1b Jan. . 5-16 Dﬂc 16
North Amer Light & Power. ' 60 "62 2 Oct. 1
$6 preferred 67 Oct~ l 86
Nor Amer Util Sec com . . 3% D 4% Mal'.
00| First preferred . 94 Jan 28 10414 Feb.
North Boston Lighting com_* 4 - 52 June 25 52 June 25
Nor Ind Pub Ser 6% pref..100, 3| 70 Jan. 2  Dec
0 7% preferred 100 T . 4 . R 4 ar.
:orl;\’ Utllities 7% Dl'Aef .100| 135 - i35 - Salo
or States Power com A..100
100,101 Sale 90/ 95
6% cumpref. . ..._.....100 >
00|North Texas Elec pref. 100
Nor'west States Utilities.._.
Northwest Util 7%, pref.._100

00|Ohio Edison Co $6 pref..... *
Ohio Power 6% pref 00
Ohio Pub Ser 7% 1st pf A.100)
8ﬂa=omn ﬁn % Elec p:allz:
ahoma Nat Gas pref.. - -
Pacific Gas & Elec 1st pt_-zs 3 2 25 Jan. 263§ Jan.
51 % 1st preferred...... . 25)3 Jan.
Pacific Ltg Corp $6 prel-..-
0 Il:uc::lc Ppow g Lt 71% pl‘;el 100
acific Pub Serv class A....*
New * 234 Jan, 16{. 234 Jan.
New first preferred 10} Jan. 7|zl12 Jan
Peninsular Telep Co com...
7% preferred
Penn Cent L & P $5 pref. --'
Pa Gas & Elec cla
Oll’n Ohio Pow & Lt 7% pfd. 100
5,150 Pa Power & Light $7 puf.--
300| $6 Preferred b.
38 800 Pa Water & Power. i ; v 703% Mar. 6
45,000 Peoples Light & Power ¢l A- . 211 Bale % %! - . : D 4 265¢ Feb. 16

For footnotes sce Dage 56
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AGGREGATE SALES| PRICES IN JANUARY. RANGE FOR YEAR 1931.

O ¢ 12 Months| CURB FXOHANGE
January. L 1. . 2. | Jan.30. Lowest. Highest Lowest. Highest.

. |PUBLIC UTIL. R . || Bid. |Bia.  Ask.| Sale Prices. | Sale Prices. || Sales Prices. | Sale Prices.
el TS Lol i o sy R | b 15 Jan. 25| 17 Jan. 7|/ 16 Dec. i4| 317 Mar.
ERIECS : 3

a Elec Pow ref.... . .

7 :}n(l!u Tracﬁus cz’_‘.’_-.d_..so : 36  Feb. 37% May 28
edmont Hydro-Elec Co ,
American dep rcts June June
Option warrants_
Power Corp of Cana
200|Providence Gas Co. 2
50|Pub Serv Colo 7% pref.....100
Pub Serv El & Gas $5 prel---
Public Serv of Ind pref.._100 -
0 7% prlor preferred o . .
Public Service of Nor I1l____* . . gﬁg% nop:
% pestord a0 : ~3rll13 Moy 14[i507 May 14
P%I%S;::o:tlg:l.nhomn ] 90 Feb. 93 Sept. 12
7% prior lien. b 104% May 2
Puget Sound P & * 72  Oct. 100a Jan. 8
$5 preferred = . 8734 Sept. 3
550|Quebec Power Co, com ¥ . . 3| 6034 Mar.

Rallway & Light Securitics_* . 50 Feb. 2
Rhol‘zle lclchub Serv prel-_.' 2 i ’ : 22% Mar.%
ochester Cent Pow com.._* :
R lcheater G & E pref C_..100 90 ! 94 July 29
‘referred D 100 e
Rockland Light & Power..10 9 . % Jan, T
2 Scunton Elec$6 pref._____. . 5 2 108

Sept

14,000{Shawinigan Water & Pow..* ¢ 6 83% Q‘e’ﬁﬁ_ '1‘3

300|Sierra Pacific Elec 6% pf__100
250, Stoux City G & E 79 pref.100 ct.” 9110434 Apr. 2 2
200|Southeast Gas & Water ¢l A_ 3 ) Au
17,500/{Sou Calif Edison pref A ____25| 26/ Sale . 2 4 36 2.
2

Aug

55,000 5 : 2 PHl 2N o :

48,800 534% prefclass C 25 21/ Sale @ G : 2u JM.’ l‘
20 5% cum particorig pref..u - ol an
200.Sou Calif Gas Co 6% pref-.25!
300 6% preferred serles A

4,0008outhern Colo Pow cl A...
100} 7% preferred
60,500{Southern Nat Gas Co com_~_* ¥ Sale
190(Southern New Eng Tel...100 150
400{Southern Union Gas. 1% 3

5,651|Southw Bell Tet 7% pref.108) 110% 115 . . 110 QOct.
1,230{Sou’west G & E 7% pref..100 & 64 ° Jan. : v Dec.

- 68,700|Southwest Gas Utilities....* Jan. 19 % e
100({So'west Lt & Pow $6 pref...*
30|Springfield Gas Lt (Mass)..25
9,300|Standard Power & Lt com..*
*

DOt

.8
634 Aug.

123 ¥ Sept. 4
97 s Felt)).

g 1)

-

00|Standard Pub Serv class A..*
50|Swiss-American Elec pref 100
50| Tacony & Palmyra Brldge-_-
,200| Tamps Electric Co
25|Tenn Elec Power 7% put.l(w
125|Tex-La Power 7% pref__._100
450|Texas Pow & Lt 79, prel--loo
10{Toledo Edison 6% pref...100|
10| 7% preferred -1
00|Tri State Tel & Tel com....*
7,900| Twin States Nat Gas part A_*

9

11134 Mar.
120|Union E L & P (Mo) 7% pf-100 334 Dec. 17 Jan. B

WOOIBEOUNIUUUS WS D =ID = OO
(=

e
DO GO DD

53,241|Union Natural Gas of Can..* : g A i s 17% 19
303,445|United Corp warraats, 3 34 . 5 MN‘-
62.800|United Elec Serv purch warr.
6,300 American shares
2, 865 .610|United Gas com

10|United Gas & El 7% pref....
1,430,850|United Lt & Power com A...*
10,259 Class B *
73.415| 6 cum ist pref.
1,700|United Pub Service Co com_*
300 United Rys & El Balt com.__50
397,500|U S Elec Pow com with warr_*
3,20 Stock purchase warrants..
2, .)50 Utah Power & Light pref_100
385|Utica Gas & Elec 7% pf...100
. 633, 093|Util Pow & Light com... % 2 Jan. ;
73.800| Class Bvtc & 2 . 13% Jan.
5,175| 7% preferred -100 43" Jan. 6114 Jan.
'450) Virginia Pub Serv 7% pf..100
4,675/ West Massachusetts Cos..__*
2.550|Western Power pref.
'200| Western P L & Tel class A-.-
50, West Tex Util $6 pref
196|Winnipeg Elec Co co
30| Wisconsin P & L 7% pref.100

FORMER STANDARD OIL
SUBSIDIARIES

Borne Scrymser Co.

00 Buckeye Pipe Line

h Mfg...
Cumberland Pipe Line.
Eureka Pipe Line
Galena Olll(;orp

DO

42/ Jan.
7 4 Jan.
Jan.

62 Jan.
. 67 S
3" Jan!

133

BN
QUB OB B OUHR RO RPTICITIIR O

.| New 0

Ohlo 0il 6% cum pref....100/{101 10214

Penn Mex Fuel. __..cocen.. 25 13% Sale
Southern Pipe Line. 9% 10
South Penn Oil
00|So West Pa Pine Lin
Standard Oil (Ind)
St dard Qi1 (K

1
,680|Standard Oil (Nebraska)...25
Standard Oil (Ohio) com. .25
B 5% cum pref. 00|
Swan & Finch Oil Corp.....25
80| 7% preferred 25

OTHER OIL STOCKS.
A American Maracalbo. . .
115,500|Arkansas Nat Gas com
606,300| Cilass A
49,900| Preferred.

10,600|Atlantic Lobos Oil com.
11,100| Preferred
British-American Oil Co...£1

Coupon stock (bearer)

R 4 ah

(= 1)

RS S P Y

DO it BN ek et
OUT_ BOQOR I~

0000

1 Jan.

Carib Syndicate com % Jan
8 -

200/Golon 0il Corp common . .
For footnotes see page 56,
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NEW YORK CURB EXCHANGE

AGGREGATE SALES.

In
January.

._NEW YORK
CURN EXCHANGE

PRICES IN JANUARY.

RANGE FOR YBAR 1931.

Jan. 30. Lowest.

Highest.

Lowest. Highest.

Shares.
7,700
100)

Consol Royalty Oil
0|Cosden Oil Co

5 -
Gulif Oil of Ps
25|Honolulu Oif

1|Cone Star Gas_.
00{Margay Oil.__
M

|Mountain Producers Co

00|Pacific Western Oil Corp...
.

-

. o
SO A7 W DOEOUIN)

(-]

0|Teck Hughes
00|Tonopah Belmont Devel....1
0|Tonopah Mining.

00{United Zinc Smelting

OTHER OIL STOCKS(Condl.)
‘olumbia Oil & Gasoll

Vot trust ctfs
Consol Oil Corp common. .. *
1

Creole Petroleum Corp
Crown Cent Petrol Corp....*
Darby Petrol Corp ®

Preferred....

Non-voting class A..

Class B.
Intercontinental Potrol-.-l'
{nternat Petroleumcom....*

Registered Shares ®
Klrby Petrolmm

Llon Ooil Reﬂnlnn

Magdalena Syndl

Middle States Petroleuni—
Class A vot trust ctfs
Class B vot trust ctfs

National Fuel Gas

North European Oil com....

Pandem Ol Corp
Oil of ‘v’ -
Petroleum Corp of Amer—

Stock purchase warrants__
Plymouth Oil 5
Producers Royalty .an®
Pure Oil Co 6% pref...... 102

Reiter-Foster O1l Corp.
Richfield Oil of Calif nul--25
Root Refining common

Prior pref
Royalty Corp pref.

0|Universal Consol Oil...

Venezuelan Petroleum
Woodley Petroleum Co
“Y"” Oil & Gas Co...

MINING STOCKS
Arizona Commercial. ...
Bunker Hill & Sullivan....10

Voting trust certificates
8wana M'’kubwa Cop Min—

American shares... i
Carnegle Metals____

Consol Copper Mines. .. -1

Consol Cortez Silver Mines..1

Consol Min & Smelt Ltd.._25
25

0|Copper Range Co.

Cresson Consol GM & M___.1
Cusi Mexicana Mining, 1

Eagle Picher Lead Co

Engineer Gold Mines Ltd,

Evans Wallower Lead
Preferred

5
Goldfield Consol Minea....10
Govt Gold Mining Area—
American deposit rcts
Hecla Mining Co
Hollinger Consol G M..
Hud Bay Min & Smelt

0|tron Gap Copper....

Isle Royale Copper
Kerr Lake Mines
Kirkland Lake G M Ltd

Lake Shore Mines Ltd
London Tin Corp Ltd—
Amer dep rcts. ord reg
Lucky Tiger Comb G M.
Mining Corp of Can..
Mohawk Mining

Moss Gold Mining Ltd
New Jersey Zinc

New Mont Mining Co:

N Y & Hond Rosario M.
Nipissing Mines

pe
Pacific Tin special stock..
Pioneer Gold Mines Ltd..

So Amer Gold & Plat.
Standard Silver Lead.......1
Sylvanite Gold Mines Ltd--.l

United Verde Extension

Utah Apex

1 1 1} Jan,
4% 5% 3% Jan,

NS oo

i
43
1-1

83 Jan.

R R
CORND T OO0 QoM

PP

’ .|Bid.  Ask.| Sale Prices. | Sale Prices.
1% Jan. 13

1% Jan,

3% Jan.
% Jan.
16 Jan.

WS ARSI

o Xe

[
It e bt 1 O3 1 e U OO

[

Sale Prices. | Sale Prices.
7% Fen. 6

P bt DO DD ok ok ek ot

8 -
SONIB LD OGN0 = 00D i =T = O 0 I =IOt =T = T

COCI et DD bt ek B et

ok
WO =

ec.
.2
.1

11  Jan,

1

5

9

2
914 Oct. ;
1% Oct. .?
1

1
13 Sept. 2
4 May 1

13(-)16 May
17/6 Dec
Dec. 3

4 June
% Aug.

Ptk
WO =T
o

‘JN
S©

1 lé Js.n

1 Dec
Dec
3-16 Sept.

b e “AL 1oL
-

»

Dec.
iﬁ Sept.
17% Bept.

[
DD OO0 D 00U =00

bt ek

29| 334 Aug. 27
7-16 Aug 20

For roomut.e- fee oage 5t
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NEW YORK CURB EXCHANGE | 51

AGGREGATE SALES. PRICES IN JANUARY. RANGE FOR YEAR 1931.

T 5 Aot |  CUBD PRONGE : : ‘
Janu':tru. 1193?1". . : . 2. . 30. Lowest, Highest Highest.

$ BONDS 3 \ .|Bid. .| Sale Prices. | Sale Prices e Licen 6!;110 Prices.
72,000{Abbott’s Dairies 6-.-. *

ol
Aluminum Ltd 5s_
Amer Aggregates 6

Amer Commonw Pow 6s. 1940
Deb 5%s 1953
00|Am Community Pow 514s 1953|
00|Amer & Continental 5s..1943
Amer Elec Pow deb 6s...1957
Amer Gas & Elec deb 5s -_2328 9 %

04 June
'000| 456 * 107 :
159:000]  1.16%:000] "5 . 6| 8744 Jan. 703 July
620,000 5,311,000 823 Jan. 14 . 15108 Apr. 17
128.%8 911,000|Amer Radiator deb 4 3§ ‘ 8414 Jan. 12 102}6 Apr. 11
Amer Rolling Mills. .. it
231,000] 1,654,000 9134 Salo
45.000 1,641,000 . 1033| 965 Bale
SOt 000 o Sote & cmeas 6o
4 mer Solv em 68.
18,000 638 without ts.1936 { ec. 1 55 Mar.
191,000|  2,802,000|Appalachian E1 Pr Se...1956||1003% Bale y ; - 3010436 Moy 14

ppalachilan Gas
200,000 7,007,000| Gonv deb 6s 1 Bale . s . gg ?g ;eg 10
142,000| 4.370,000 1945|| 497% Bale § . 28 .
22,000 7.000{Appalachian Power 65 . 8 5 85 J; .
280,000| 4,189,000(Arkansas Pr & Lt Ss._. 9 .| 86 July 23
42,000 gtnoldnl’ﬂlnt‘ Vx:)rl:ui 60; .Elul b
ssoc Dyeln rinting— 28 Sept. 24
118,000f 6s with warrants 1938 . .
5,443,000 1953 . . 50 Dec. 1 Mar.

: i 1S 0 May B
123,000 848,000|Assoc Gas & Elec 414s...1948 . .
Am regmered 5 1948 . Dec. 10
16, 313 000

N
ONRNVOO = QOB IO O =J00m
=y
a3 O

b0
(=]

3, 303 000
1,443,000| 13,399,000 -1 39% Ja.n.
0 3 33

1,00 ) - 5 . S
159,000 878,000 ou 37 Jan 9 . 9634 Jan.
1,155.000 13,063,000 1 444 Jan. . 80}6 Feb.

138,000{ 1,584,000 Assoc Rayon Corp 5s._...1950
77,000] 1,021,000|Assoc Simmons Hard 6 }§s 1933
35,000{Assoc Telep Co Ltd 5s...1965
Assoc Tel & Tel 5148 A.._1955
Assoc Tel Util 534« 44
2-year 6%, secured notes_.'33
0 :t:nntllc gl" C;:; 5s. 60
tlantic Fruit & Sugar 88 1949 cmmue
256,000 ;’va:; Plywood Mh..w_.lon . g 3 Dec. 60% Mar 24
aldwin Locomotive Works J
859,000] 5% % notes 1933 . > . 18102 Mar. 9
Bates Valve Bag 6s 411 Mar
49,000  with stock purch warr 3 Dec. ;
371,000|Beacon Ofl 6s with warr_1936 : $ "
0{Belgo-Can Paper Ltd 6s..1943
Bell Tel of Canada 5s....195 103i§ Bale
1st M 58 ser B June 10234 Bale
58 series C
Birmingham Elec 434s.
Birmingham Gas 5s 1959
Boston & Albany RR 4}{s '78
Boston Congol Gas 5s...1947
Boston & Maine RR 6._--1933
7. Brooklyn Boro Gas 5s A_
143000|Buffalo Gen Elec 5s : 100 Jan.
Burmeister & Wain Co of
50,000| Copenhagen 15-yr 6s..1940 73% Jan.

00|Canada Cement 534s_
Canadian Nat Rys 7,
20-year guar 448......195])
00{Can Nat Steamships Ba..1955
Capital Admin 5s A 953
Without warrant._.
Carolina Pr & Lt 5s

659,000 58
1,036,000{Central Il El & Gas 5s.-.1951

2,271,000|Cent 11l Pub Serv 434s F_1967 3
8, 56 Series G 1968 77  Jan. 85  Jan.
434s series H 1981 . 4 75 Jan.
Cent Maine Pow 438 E..1957 89" Jan. 15 893 Jan.
5s series D 1955 ¥ 92  Jan.
00|Central Power 58 ser D..1957
Central Pow & Lt 5s
Cent Pub Serv deb 5 }$s..1949
Cent States Elec 5s

60,000 2.135, Gent States Pr & Lt 8331953 : 4434 Jan. 533 Jan.
nt t ok
2,000] A G gl M;ZE:?E': i 1959 87 Jan. 90 Jan. 95 Nov.25
icago Dist enerating 3
A 5 727 Jan. 627 Dec. 947% Mar.
112000 1938]| 99 le 76" Jan. 7915 Jan. 84 Dec. lg 182;’2 May 3‘1’
0.1 . 6| 73" Mar. 20
s 58 cesﬂ:ln nll{len reg.-...1927 58 June 25
igar Stores Realty— .
8 0 ¢ Bi¢s serfes A o 33 g 37% Jan. : 77% Apr.
7 00 Clnclnnlrtl Street Ry § 86 = Sale i 60 Jan, 58 .2 014 Jan.
19 000 0| 68 series B 60 2 64 Jan. . X
93,000 ,5‘36 '000|Cities Secvice 5s_ . _ - = 423 Sale § 47% Jan.
5,496.000| 78,814,000] Conv deb 5s 45}% Sale 437 Jan. 5214 Jan.

191,000 2,896,000{Cities Service Gas 5}¢s._1942 : 51Y Jan.
93.000] 1,076.000|Citles Serv Gas Pipe L 64-1943 5514 Sale 5514 Jan.
9.000| 6.,654.000|Cities Service P & L 53§s_1952 54% Saley 533% Jan.
151,000 290,000|Clevs Elec Illum 5s_ 1954 R 9914 Jan. 102 Jan.
105,000 76 008 & oot i 6034 Tan. 27/101 Jan. "9l| 99  Dec. 201108 3¢ Bopi. 10
382,000 474,000] & 3 9934 Jan. 1024 Jan. . 29|107  Sept. 11
36,000|Cleveland Ry Co 5s. .25|100 % May 21
183.000|Gleve Term B1dg ea . R "30| 8554 Jan. 13
351,080 Col Riv lg)ngv Bridge 6}5- 'i.’: 3  Jan. 3 Jan. 3 (1) . IYVI g

,000|C; Larabee 6s. : i s 43
,000, ‘z:cme:‘t‘u:;t;;;oslt....l?u % 5 5 . 28| 28% Dec. 23
Commera und Privat
250,000, 3,048,000 % 19; 7984 Bale . 4 = ! . 14| 8714 Mar (]
.133.000 1,227,000 57|(1001§ Bale L ; o 2 ] . 171105 3

96,000, 847,00 J "

2,287,000

1,038.000| 7.387,000| 4s serics F
e "“57.000] 1st mtge 6s
137,000| 1st mtoe5s 1943
872 OOO,Communlty Pow & Lt 58.1957
17,000'Conn Lighting & Pow 7s. 1051
114,000 Consol Gas N Y deb 4 }4s.1951

For other footnotes see page 56
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NEW YORK CURB EXCHANGE

AGGREGATE SALES.

In 12 Months
January. 1931.

NEW YORK
CURB EXCHANGE

Price

PRICES IN JANUARY.

RANGE FOR YEAR 1931.

Jan, 2

Jan. 30.

Lowest.

Highest

455,
4,807, 000
799,000

179, 000
62,000
48

,000

469,000

23,000
63,0

693,000
259,000
1, 333 000
7, 731 000
1,000

2,998,000

1,072,000

10,624,000
46,0

11,
291,000
28,000

3,506,000

558,000
9,000

2,614,000
000

184, ooo'
4,01 18,
1,517,000

261,000
814,000

26,000
8,000 85,000
133,000} 2,271,000
61,000
214,000i" 1,212,000,

40,000 644,000

4,000 122,000
82,000 329’088
75,000

428,000( 6,383,000
184,000

416,0
5,461, 000
1,2 ;4,00

93,000

0
2,000

1000
,000
,000
61,000

1 088,000
1,360,000
10,751,000
934,000

,000 882,000
1,000 34,000
48, 008 212,000

1,154,000,

00|Grand Trunk West Ry 4s 1950

BONDS (Continued)
Consol G E L & P Balt—
534s series E
58 series F
43(s series G.
438 series H
1st ref s f 48,

Consol Gas Utilities—
6348 with warrants....1943

J1941
Consumers Power 434s..1958
Continental G & El5s ...1958
Continental Oil 53s.....1937

00|Cont Roll & Steel Fdy 6s.1940,

Continental Secur 5s....1942
Series A with warrants....
5s series A without warr...
Crane 1940/
Crucible Steel 5s.

00{Cuban Telephone 7 )5-...194!

Cuban Tobacco 5s
Cudzhy Pack deb 534s

58. oo oo 194
Cumberland Co P & L 414856
Dallas P & L 58 series C._1952

00|Dayton P & L 1st & ref 5:;41 i

Delaware Elec Pow 5)4s

Denv & Salt Lake Ry 6
68 series A

Detroit City Gas 5s B___1950
68 series A, 194

00| Detroit Int Bdge 614a___1952

6148 certifs of deposit..1952
25-yre fdeb 7a_.. . ..-_;952

Dixie Guilf Gas 6i4s
with warrants.

Duke Power Co 4

Duquesne Gas 68.

945
6% % notes Mar 15 1935

58 registered
Edison Elec Il (Boston 58 '33
1932
Elec Pow & Lt5s___ .

00|Etec Pub Serv 5%s C.

El Paso Nat Gas 6148

0| 6'4s
Empire Dlnt Elec 58_ -1 =
Empire OQil & Reﬂnln'e 514842,
£

Ercole Marel Elec M
6348 with warrante...-1953
Erie Lighting Co 5s__.
European Elec 6348
Without warr
Buropean Mtge & Inv 7123 50
7s Series G

00|Fabrice Finishing 6s A__

Fairbanks Morse & Co 581942

Farmers Nat Mtg Inst 781963
Federal Sugar Ref 68....1933
Federal Water Service 53.1954
Finland Residential Mtge

Firestone Cotton Miils 5s. 1948
Firestone T & R Cal 5a..1942
First Bohemian Glass Wke

Fisk Rubber 5 }4s
Certificates of deposit

60,000, Florida Pow Corp 534s A 1979

Florida Power & Lt 5s...1954

(1}
6s series B.

734,000,Gen Bronze c .
10,000, General ‘Clg-r serial 63--1932

Serial 6s
Serial 6s

Eastern Util Invest 5s A 1954|["
1954

1st 7s without warr-._l9g'l <

943{ Bale
101% Sale

20}4 BSale

923 Sale
9134 Sale
90 Sale

Gen Indus Alcohol 6}4s._1944
Gen Laundry Mach 635s_1937
|{Gen Motors Accept (k)l‘]:b'—’-3

000|{Gen Pub Utilities Co 6!.-:921
9

6148 series A

6
General Rayon Ltd 6s..1948
Gen Refractor 5s 1933
Gen Vending Corp—

5 68 with warr Aug l§....l937
000|Gen Water Works 58 A..19
Gen Water Wks Gas & Elee—“

,000|Georgia Carolina Co 5s..1952 =

Georgla & Fla 6s ser A_._1946
Certificates of deposit.
Georgla Power ref 5s....1967
Georgia Pow & Lt 5s....1978
Gesfuerel—

68 with warrants.

6s without warrants...

Glidden (The) 5)s......1
Gobel (Adolf) 634s ser A_1935
With warrants

Godchaux Sugars 714s__.1941
Grand (F & W) Properties—
Conv deb 68 1948,
Grand Trunk Ry 6}s...1936

Great Northern Pow 5.-.1935
Gt West Power Calif 5s..1946

Ground Gripper Shoe 6s 1944

00| Guantanamo & W Ry 6s.1958

Guardian Investors Corp—
5s ser A with warr. 1948

Gulf States Util 5a.
434s series B

1,000,
288,00 0/H
1,640,000’

Hackennck Water 58 A..1977,
lec Co 7s 1935
Hnmhurg El & Und Ry 514s'38

Sale

Bid.

Ask.

Bid.

Ask.

Sale Prices.

95/ Jan.
8434 Jan.

9854 Jan.
98 ~ Jan

52% Jan:

2| 6415 Ja

451 Jan.

21106} Jan.
6| 9914 Jan.
8934 Jan.

21 Jan,
5

85}/ Jan.
97  Jan.
8434 Jan.

99  Jan.

10014 Jan.
41 9914 Jan.
64 Jan,

6514 Jan.
48  Jan.

4914 Jan.

574 Jan.
2914 Jan.

25 Jan,

2 Jan.
37 Jan.
71 Jan,
75} Jan.

60 Jan.

754 Jan.

| 985 Jan.
26 98  Jan.

; 15 14% Jan.

5 Jan,
254 Jan,
1114 Jan.

8414 Jan.
5  Jan,
1734 Jan.

10014 Jan.
987 Jan,
9714 Jan,
9614 Jan,
95
67 Jan.

4 32 Jan.

413 Jan.

451 Jan,
8313 Jan.
78 Jan.

6514 Jan.
3| 8614 Jan.

9| 29 Jan.
2| 63

5 99 Jan.
963 Jan.

. 19 080
2 42

Sale Prices.

ezl L

-
S0 oo

5814 Jan. 2

Jan, 26

100 Jan, ¢
J

7(1105  “Oct.

100% May
21 60

Lowest.,
Sale Prices.

Highest.
Sale Prices.
109 Se?)b 15

106 Sept. 10
24 105% Sept. 15
9953 Sept. 8

81 Mnr. 19,
18

96 Jan. 9

73% Apr. 18
4 AD 28‘

June 11
100% July 31

103 Apr. 22
p . 22

1% Dec. 12
9614 June 30
105}i May 18
70 Jan 156
60 June 26
104 May 19

[ 4 e:.-
b3 WIN=MION

6 r.
104} Sept.
84  Mar.

104  Oct.
4134 Dec.
99 b Sept.
26  Dec.
19  Feb.
50 Dec.

o
ov.
2034 Dec.

14
=

8234 Ma
87% Jul’

té'
WO ~OM I~

ot ot DD
RO

9114 Apr.

95 Apr.
98% Aug.

8 Dec.
1024 Apr.
973 Oct.
96  Dec

23/ 20 Jan. 11
14 101 May 20

. .2 53 Jan.

. 181003 Mar. 1
. 23| 14¥% Jan. 2
2| 52" Aug.21

18 1
100% May 1
2 Mar.

Aug

ec. 14 103 ;2
8 Aug. 6
Mar, 2

88

887% Mar.
95% May 9
93 Jan. 9

82 Feb. 17
94 May 20

0 Jan. 1
109/{ May 2
2 uly 2

103‘/ Aug. 1
Aug.

5 Dec
253 Oct.

11  Dec.
100

. 81
1| 94 May 20
22'100}4 May 22
Nov 30 1003 Mar. 9
Dec. 29 86 Mar. 10

24

For footnotes 8ve p
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NEW YORK CURB EXCHANGE ' 53

AGGREGATE SALES. ‘NEW YORE
12 Months CURB EXCHANGE
1931.

Lowest, Highest Lowest Highest.
A Sale Prices Sale Prices.
$ BONDS (Conttnued)— 8 " : Sale Prices Sale Pricas oote Nov. 201013 May 18
215,000|Hanna (The M A) Go 6!..!934
,000|Havana Dock 7s A 1937| i 98 June 24| 98" June 24
524,000 Hood Rubber 78

In
January.

0 68

000|Houston Lt & Pr 58 A--.1953
(| 6s series B,

514s series C..

4138 series D....

4Y%s serles E,
4!5s series E new...
,000{Hud Bay Min & Smelt 6s.1935
385,000/Hungarian Ital Bank 734s "63
Hydraulic Power of Niagara
44,000| Falls 1st & ref 58 0| . 101 Jan.
Ref & improvement 58.1951 9 ¢ . 360 56 Tuiy 14

Ll :
1,317,000|Hygrade Food 6s ser A __1949 H 2 ch.
6,000 in series B 1949 : 46" Jan. 28 : % . 54 Apr. 17

963 Jan. 7 . 301105% Aug. 15
88}//8 Jan. 88 . 24(105° July 8
68 Jan.

Jan.
gl/ Jan

000{Idaho Power Co 5s.
0(I1linols Nor Util 5s 1 L
00|{llinois Pow & L 548 Sale
5148 series "'B" ... 9814 Sale
68 series A..
00! 58 series C
00|Indep Oil & Gas deb 651939
Indian Ref 5%4% G N...1932
Indiana Elec Corp 68 A-.1947
6448 series B._. 1953
58 serles C.....
Indiana Gen Ser
Indiana Hydro-Elec 58 A_195
Indiana & Mich El 5‘““:3:;

BOONNI=O

0 Nov
100/( Sem 15
9 100}6 Sept. 29
Aug. 14

NS00I N0

oy o ug
86X Apr. 1
Indiana & S W Gas Util—
00| 6% conv notes 1940 & S 79 Se{)t .24
Ind’polis P & L 58 ser A_.1957 921 Sale . 90 ecC. v 105 J'u
0/ lnillannpolll Water 5%!-}32‘3’ - 2 . 104

I lmdpe: C. 7 29170 ¥
---19 g . .
X:I:::\Ir.‘l 3teeh6;;6:e 1§ e :9:' 2 - 96/ Jan. 24| 9714 Jan. 24
Insu til Inv 68 ser B..
With 7 Sal 51 . 387 Jan. 25% Dec. 30,95 Feb. 11
Dt ko meviee & 058P 2308 Jan. o8| 3376 Jan: 151 587 Wov.28|'63  June 26
1 1 P Go—
nﬁiﬁ:&?:::ar?:ﬂr.__lus s Jan. 25| 3% Dec. 28| 60 - Mar. 25
Deb 68 without warr_..1948 . . 4 Dec.
00 Interlake Iron 58 B 195

6348 series C

International Salt 5s....1951
Internat Securities 5s...1947
K 53 registered 94
21,000{Interstate Iron &
InterstateNat Gas 6s....1936
1,000| With warrants... ¥
78.000| Without warrant, s 101% Jan.
02 5.000|Interstate Power 58 7| 64% Sale | 624 2  Jan. 66 Jan.
1,222,000, Debenture 6s..... -19! Sale . 51  Jan.
Interstate Public Service
2,000| 6348 series B 19 : .
135,000| 58 series D. 6434 Sale 6 5 75% Jan. 6 . Aug. 1
1,162.00 4348 6414 Sale .. 6] 73  Jan. . 18 Aug.
0.000|Interstate Telep 58 A-o..1961 60 " Jan. . 13| 835¢ fums
Invest Bond & Share Corp
Deb 58 series A 19

ot ok ok ok ek
ORI O
0O 00

9214 Mar. 1

103 May 2
104 June 2:

91  Aug.
8434 Mar. 1

SO BB
o OUtho=

58 Series 19611
00|lowa Pow & Lt 4}4s A__.1958
lTowa Pub Serv 5s 1957,

548
00{Iowa Ry & Light 58
Iowa Sou Utilities 6s A._1950
(sarco Hydro-El 7s 1952 Sale . 26 ; 3 {
4 Isotta Franchini 7s Bale g : 29 % Oct 79% Apr,
323,000 Without warrants. 3814 Jan. 13| 42 Jan. 324 Oct. 781 Apr.
[talian Superpower
318,000 4.666.000] Without warrants i 3 3514 Jan. 5| 42Y4 Jan. 30 ¥ Dec. 77 Mar.

6,000 180,000|Jacksonville Gas 5s 1942 56 Jan. 5914 Jan. s 88  July 27
: Jamaica Wat Sup 5)4s A_1955 5 4 9514 Jan. 2

Jersey Cent P & L 5348 A_1945](101 Sale
53 series B 1947(1100 Bale 4 . - 20

58 series B new. = 100% Mar.
4148 series C 4 " 861% Jan. 9|l 77 Dec. V.
00|Jones & Laughlin Steel 53 '39 . 993 Jan. 99 Dec. 10024 Nov'

17,000 A Kansas City Gas 6s - O ) 977% Dec. 107% July
A Kansas City P & L 4}¢s..1961 96  Dec. 3| 961 Dec. 3
Kansas Elec Pow 68 A...1937 o 98 Nov. 104% May 22
3, Kansas Gas & Elec 6.._-_2022 ¥ ‘ Dec. 1093 Aug. 14
24, 00() 536 Kansas Power 53 A 947 Ry 1 Dec. 10134 May 22-
23.000 247,000/ Kansas Pow & Lt 53 B-.-1957 § 5 Dec. 19(101% Aug. 2
13,000 48,00 68 series A 1955 Jan. s Dec. 10434 Aug.

Kelvinator withcut warr 63’36/ |-
Kentucky Utlllties 58....1969||.

5148 series -1 . 2(10

Keystone Public Serv 58.1978||. N 0034 Sept.

Keystone Telep Co 51¢s_.1955 Y : 4 s 5. s 67  May 23

Keystone Water Works &

Elec 548 series B

Kimberly Clark 58 A.....1943 4 s 845¢ Jan.

Koppers Gas & G deb 5s.1947(|100  Sale 64 . 74% Jan.
Deb 5)s 1950/1103 ¥{ Sale S an. SO% Jan.

,000|Kresge (S S) Co 5s.......1945|| 9934 Bale ¢ 2 95  Jan. 91 Dec.

205.000| 5s certifs of deposit...1945 . 2 .9 . 6[101 May 25

579,000|Laclede Gas Lt 534s 1935 ; 0 . 31|11015% Jan 20
11,000 56,000|Larutan Gas Corp 634s..1935 . . . 17| 91  Mar. 14
370,000 3,087,000|Lehigh Pow Secur 6a_....2026, z . 8 ; . 18/106% Apr. 17
Leonard Tietz Inc 7}{s..1946
317,000] Without warrants 23 96 Apr. 16
7,000(Lexington Telephone 6s.1944 93" Jan.
189,000|Lexington Util 58 1952 7 . ) ) 0
1,761,000|Libby McNeill & Libby Bs 1942|| 9034 Sale . ” 70% Dec, 31
519,000|Lone Star Gas Corp 5s...1942|| 983{ Sale 8: § 2 Oct. 6
04,000|Long Island Ltg 6s. 10234 Sale p . b £ . 19
99~ Oct. 13

1

4

30,000| 5348 series A 1952
106,000{Los Angcles Gas & Elec 58 '61
00|Los Angeles Pacific Co 48 1950

18,0
4,051,000| Louisiana Pow & Lt 5s...1957 78 Dec. 121 M
13,000|Lukens Steel Co 8s 194 8914 June 25| 93  Feb.

78,000 603.000/Manitoba Power 534s...-1951 . . 5134 Dec. 23| 953 Jan.
For footnotes see page 56 )
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b4 ’ NEW YORK CURB EXCHANGE

AGGREGATE SALES. NEW YOREK . PRICES IN JANUARY. ’ RANGE FOR YEAR 1931.
S 3 h CURB EXCHANGE Price about e e e e
om S

an.
Januarv .l 11931, N . 30. Lowest. Highest. Lowest Highest.

BONDS—Continued. . > g . : .} Sale Prices. Sale Prices. || Sale Prices. Sale Prices.
Mansfield Min & Sm (Germ)
7s with warrants, 1 ; . . é c. 121 9214 Apr 30

7s without warrants....1941 . . .14/ 93 T A
Mnn Gas Co 534s.. 194 .4 . b . 30
98 al 8 ‘ .18

—

Massey Harris Co
00[McCallum Hoslery 6}5s..
McCord Rad & Mfg6s....1943
\lelbourne El Supp 7348 A 46
325, 700 his P & L 58 ser A..1948
58.000| 448 series C. 1978

2,117, 000 Met Edison 4s series E...1971
Mich Assoc Tel 5s A.. ..1961
0 Michigan Pub Serv 58 A..1947
|Middle Sts Petrol 648 A. 1945
Middle West Util 5% notes '32
Conv 5% notes.

Conv 5% notes

b GO GO
et Y

% 8
100% Sepgt. 8

95% May 22
94%{ June 26
92} Aug. 3

Milwaukee G L 4348 9254 Jan,
Minneapolis Gas Lt 4}4s_ 1950 6614 Jan,
Minn Pow & Lt 4}4s. 74  Jan,
1st & ref 58
‘mululppl Pow 5s...
Miss Power & Light
Miss River Fuel 6s.

DD ot RN btk IND kot ok ot bt DD DD €0 D
OO RO 00 000NN SO =i
—

9

9 Mar. 16-
-1951 0| 981 Jan. 2 10634 Sept. 2
Monongahela West Penn Pub

371,000 953 6634 Jan. 7734 Jan, 5 101 May 20+
1,364,000 Montmll.lltl'&- BAY 1951 : | 837" Jan. 867% Jan. 9 ; 05% Aug, 14
13,000 247,000| 5s series B 8214 Jan. 85 Jan, 80 Dec. 23)1 May 14.
Morris Plan Shares corp—

3,000 28,000 6s A'without w s 1947 51 Jan. 5214 Jan. Feb. 13
Munson Steamship Line
19,000 34,000{ 634s with warr. waene seses 5 Jan, 14 Jan.

137,000/ '1,571.000(NarragansettElec Co 5s..1957||1017§ Sale 96 Sale 93 Jan, 97% Jan.
211'000 1.951,000|National Elec. Pow 5s...1978 Sale . 4] 46 .l‘an
6,000 ~'202,000|National Food Prod 6s..1944 34% Sale 347
141,000 1 304 000|Nat Pow & Lt 6s**A”.___2026 78  Sale 22| 7634 Jan! 83
440,000 6.283,000| Deb 5s seri 2030 6814 Sale 6314 Jan.
475,000 5,917,000|Nat Pub Serv5s. ..cu.--. 1978 36  Sale 344 Jan,
National Tea Co—
441,000 5% gold notes...May 1 1935
,000|Natl Trade Journal 6s...1938
Certificates of d
00|Nebraska Power és

e,
Nelsner Bros Realty 6s...

7214 Sale
59}}2 Sale

1954

00(N J Power & Light 5s....1956
(0(New Orleans Pub Serv 41¢s '35
Newton Steel 6% notes..1931 .
74,000 New York Edison 58 C...1951 ; 3 974 Jan,
N Y & Foreign Invest
46,000 534,000 5348 A with warrants..1948|| 77  Sale 4 ‘ 5214 Jan.
12,845,000(N Y P & L Corp 1st 43¢s_.1967|| 955§ Sale . 30 an.,

912,000(Niagara Falls Power 6s..1950 2 10 . 10434 Jan. 15
58 series A 1959 9  Jan. 27(100}5 Jan
Nippon Elec Pow 634s_._1953 . 4| 5214 Jan.
00|Nor Amer L & P 5% notes 1933
Serial 5% notes 36
Nor Cont Util 5348 A

5s series D

e 1)

Nor Ohio P & L 548
771,000|Nor Ohio Trac & Lt
©_ |Nor States Power
711,000| 6 }6% gold notea.

202,000 6s A

910,00

163,000/ 54 sserles B

8,020,000| 4}4s..
34,000|North Texas Utilities 7

§ 12,000] Without warrants

20,000 117,000{Northwest Pow 6s A.. ~-1960

131,000 4,738, 000 Ohio Edison Co 5e 9 9334 Sale
45,000 '878.000,0hio Power 5s series B.. ... 1952 95  Sale
173,000 3,2 4348 series D_.. 1956
) 000 Ohio Pub Serv 58 D. 1954
132,000 2,6 Oklahoma Gas & El 5s...1950
A 00|0sgood Co 6s with warr_1938

00{Oswego Falls Co és 1941
Oswego River Pow 6s....1931

Pacific Gas & El 1st 41$s_1957 851 Jan. 28| 893 Jan.
1st & ref 6s B -1941 10214 Sale 1013 Ja.n. 10514 Jan.
1st & ref 514s C 7% Sale V . 30{101%4 Jan.
1st 8 ref4)4s F.. 9734 Bale || 88" Sale 85 Jan, 28| 8914 Jan.
1st & refd}4s Fwi..._1960
00|Pacific Investing 58 A...1948
Without warrants

Pacific Power & Light 58_1955
58 new w 1... 1955
Pacific Pub Serv 5% notes "36|..
Pacific Western Oil 6}§s_1943 513 Jan,
00|Park & Tilford 6s 193 50  Jan.
0|Penn Cent Lt & Pow 4}4s lz;z

S. Jan. . 100 Jan.
Penn Dock & Warehouse Co
6s with warrants 1949 v v 297 Dec.
6s ctfs of d it. 19. E 35 Oct,
Penn Electric 48 serica F.1971 ) . . 75 Dec.
00|Penn Glass Sand 6s :ggZ 100 ¥ Jan.

8314 Jan.

WD OO
— —
b=d

b DD

It

WWOWONNO OO
=

st DO it

cnc:a:toto-—-sla ORI OO
=0
(=] o0

100% May 15 -

J a,
10234 Bale 105/ Sep¥
102 Bale 1053 June
3 102 Bale 05 ar.

0! Penn Pub Serv 58 ser D..1954 s e =
Penn Telep Corp 58 C.._1960 -1 9 Ja, 9415 Ja;
00|Penn Water & Pow 434s..1968 . 88  Jan. ¢
00 Penn Water Serv 58 A...1967 60 Jan. 63 Jan.
Peoples Gas Lt & Coke 4s B’81 3% ; 79% Jan.
0|Peoples Lt & Pow 5s....1979 51 Sale . 6 Jan.
Phila Elec Power 514s. ... 1972 10054 Sale . 5/103  Tan.
21.000 162.000|Phila Rapid Transit 6s..1962 5. y 6814 Jan.
Phila Suburb Cos G & E
43,000 445,000| 1st & refunding 435s__1957 s 963 Jan, Y 105 June 13
Piedmont Hydro-Electrlc Co
1,537,000| 634s class A b 6014 Jan. " 88 Mar, 30
'179.000/Pledmont & Northern 5._1954 - & . 9] 93 Mar, 9°
288,000 Fittsburgh Cosl 6s 1949 74 3| 9934
5,000|Pittsb Screw & Bolt 51¢s_1947 - i L s 100 !
398,000!Pittsburgh Steel 6a 48 i 4 6 Dec. 22|102% Jan. 13.: -

L 1] botnn‘sv see page 58
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NEW YORK CURB EXCHANGE 55

AGGREGATE SALES. ’ PRICES IN JANUARY. RANGE FOR YEAR 1931.

I 12 Month cugggxyc%?fmx
n onths .
January. 1931. : ; .2 Jan, 30. . Highest. Lowest. Highest.

BONDS (Conti .|Bid. A . | Sale Prices Sale Prices.
00[Pond Creck Pocenomted 74 10034 Sept. 11
67 24 Dec.

00|Portland Gas & Coke,5s.1940 92" Dec.
Potomac Edison 58 lerE 1956 7 : b ‘ 79  Dec.
4 102/ Jan.
86 7% Dec.
00 Potrero Sugar 1st 7s 1947 . 5 Nov.
()0|Power Corp of Can 58 A 1957, - May 27| 9
4143 series B 1959, . 50 H Y Oct.
®, : Dec.
Dec. 1

O e . 9 Dec. 7934 A

395 000 -19! : 5 ) 8 i 21 . 291102 ay 27
Pub Servica Co of N J—
159,000 6% perpetual certificates.. i . 5 . 126 June 10
Pub Serv of Nor llls 50.--1931 . Jan. 26

58 series C 6| ; 8
4348 series D.
4148 series E. 7814 Sale
783 Sale
75 Sale

-1957

00(Pub Serv Subsid 6%! A--l949
Puget Sound P & L 53¢s.1949| |1

58 serles C... 1950 -
4)4s series D. 694 Sale

Quebec Power 58 1968 / 100 % July
Ouo}zm Borough G&E 4 }4s 'sg - 96 Dec.

L -

Radio-Keith-Orpheum—

Deb 68 part paid 19

Deb 68 full paid..___.

Reliance Bronze & Steel—
16,000( Conv deb 6s 1944
Reliance Management 5s.1954
1,688,000] With war
371 000|Rem’ton Arms 534 % notes "33
5,663 000 Republic Gas Corp 6s A..1945)
g 744 Rochester Cent Pow 53 A 1953

21% Sale
--1958/ Sale
298.000|Ryerson (Jos T) & Sons Rs1943

1,179,000|8t Louls Gas & Coke 6s..1947
6,696,000(Safe Harbor Water Pr 4148 *79
16.000(Salmon River Power 5-..1952
1,461.000[3an Ant Pub Serv 5s
290.,000[San Joaquin L & P 68 B.-l952
330,000 Slud- Falls Co 5s 1955
Saxon Public Works—
2, 176 000| 5% G notes
000 Schulte Real Est Co 6s...1935
¢ ggg .000|  6s without w-mnu.._lm

133
WO RO =00 nIad= i

May 29
10554 Bept. 3

gg%A T. %‘l’
8]
BOKA 4 9.

GSor_en
'
BB
oD D

347, c 58
3,684,000 Sh-w!nlg-n W&P luu-.l’ﬂ
000 4348 series B 1968

IO IO
3
B

312,000
4,000 1948
3,000 57,000({Sheridan Wyo Conl 6s._.1947
Silica Gel Corp 6}{% notes

13,000 7,000| with warrants. 1932
78,000 1, 030 000(Snider Pack 6% notes...1932
7,000 157,000/Sou Carolina Power 5s..1957(|..
498,000 5,896, 000 Southeast P & L 6s 2025

291,000] 2,564,000|Southern Calif Edison 5¢ 1951
117,000 1.366.000| Refunding mtge 6-.---195
'371.000] General & refd 'Y ] -
44,000| Ref Mtge 58 -1954
1,117.000(Southern Calif Gas 5s...1937
16,000 1957,

i 5s
88,000 5}6' Series B

Mar. 9.
5}‘ Jan. 13

5 Feb. 25,

14 Mar. 26
96 " Aug. 8
06  Apr. 17
06 Apr. 13.
10614 Sept. 4

)

00000 n=J00d omo.:-ooooﬂca
=3

Tt 0 bt B

20;
9734 Aux 17
101 - Sept. 15,

Southern Gas Co 6}4s 1935
95,000 Without warr... . " 72 - Dec.
6,000[Southern G & E 58 A__..1957 953 Jan.
197,000 5,776.000/Southern Nat Gas 6s...1944 k . 22  Dec.
28,000 569,000| Without privilege. . ; . 18 Dec.

South Jersey Gas Elec & Tnc 3
une

0 1953
Sou New Engl Telep 5s..1970| 10314 Dec.
197,000{Southwest Assoc Tel 5s..1961 85)% Sept.
Southwestern Dairies—
491,000| 648 with warr
Southweatern G & E 5s..1957
00({Southwestern L & P 5s..1957
00|Southwest Nat Gas 6s...1945
Southwestern P & L 6s..2022
Staley (A K) Mig 69 942
Standard Gas & Elec 6s..1935
1935

]9 i

8234 Apr. 24
1057% Sept. 17
111/‘ Segt. 10
9434 May 23
66 Jan, 14

13
BO~1m— Q000 CrCO O

DO bkt ok ok

= TN =TI =IO ~ID =~ U
—

58 without warrants
Stand Power & Lt 6!..--!957
()0 Standard Telep 53§s A...1943]

Stinnes (Hugo) Corp

2,033,000| 78 Oct 1 '36 without warr..
322, 78 1946 without warrants..
00|Strauss (Nathan) 6s 938
00|Strawbridge & Clothier 58 *48 3 . 92
0|Stutz Motor of Amer 7358 1937 .49
Sun Oil 5)s. 193 . = 87
5% notes -1 7 5 88
00[Sun Pipe Line 5 -1940 : 95
Super Power of 111 4}{---1970 Coss . : . 64
4 1968 TE 5 . 65
- ale 84 . b . Dec.
1,087,000, 5 1944/|10234 Sale o 00 . 6 ggé Dec.

ok kN bk ok ok DD bt 0 ok ek
3100

=
Q0= O == 0000 ~I00000 &

83  June 19
863¢ Apr. 14
8o’ M 11

M&’HHNHNN

102

10454 Sept. 1
10 Dec. 16

0105 June 25
104 Aug. 17
100 Aug. 13
87 Mar.19

71 Mar. 12
101% M%y 15

3,000
663 ,800

21,000| 1,270,000 -19
Terni Hydro-Electric Co—
153,000 2, 085 000| 6348 without warrants.1953|
22,000 6.000|Texas Cities Gas 58 1948
215,000 4, 960 000|Texas Elec Service 5s....1960
3,000(Texas Gas Utllities 68._..1945
0 lexﬂl Power & Lt 5s 135¢

Thermold Co 6s with warr1934
Tobacco Prod Corp 6 }50.2022
6,369,000| I'ri Utilities Deb 5s.

69,000 823,000

o
B 001 ~Ihouo T i

DODDCO It okt ok D i DD et
HOOSCTN0 =W

©®
e

.19/ 64 Jan. 9
1944
11,000 320,000|Union Amer Invest 58 A_1948

20 BSC. 21 Mar. 9
Union Electric Lt & Pow (Mo) 6934 Dec. 28| 8636 Mar, 27
13,000 462,000 5s series B 1967

Union Gas Utilities 6558 A 98 Dec. 1810634 Sept.11
12,000 with, wacrants 1937 ; 14 Oct. 26'33  Apr. 11
For footnotes see page 56.
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56 'NEW YORK CURB EXCHANGE

AGGREGATE SALES. PRICES IN JANUARY. RANGE FOR YEAR 1931.

NEW YORK Price
In 12 Months CURB EXCHANGE Jan. 2.
January. 1931. 1931. Jan. 2. . 30. Lowest Highest Lowest. Highest.

% 8 BONDS (Concluded) Bid. Ask ||Bid Ask A .| Sale Prices. | Sale Prices Sale Prices. Sale Prices.
197,000| 5,471,000{Union Gulf Corp 58 100% Sale || 91% Sale 91  Jan, 29| 943 Jan. 14|| 90%% Dec. 15(103 May 25

United El Serv (Unes) 70-1956
, . 4775 Oct.
101,000 - : 48" Oct,

9114 Bale
91  Sale
873 sale
- ale
9 8110134 May

Unlted Porto Rican Sugar
0| 63}4% notes series A...1937 . 6014 Mar,
United Pub Serv 6s 19 .6 . . 29| 69  Apr.
193 39 Jan. . Feb.

-y

WWONS ® GOINCOCOWARNICROONIN

9914 Jan.
705 Jan.
63 Jan.
63  Jan.

OO RO

Serial 6}4% notes.
Serial 6s

CW=LOOOMOOOIWD

con

78,000

Van Camp Packin,
122,000] 68-memer o

Van Sweringen Gorp—

10,000| 8,582,000/ 68 with warrants. 80 Sale
110,000 564,000|Virginia Elec Power 8s_..1955/(103 Sale
) 1,266,000 Vlrglnln Pub Ser 5148 A__1946(| 94 Bale
35,000 451,000 - 88% BSale X 68 .
91,000, 746,000 8 i 713 Jan.

-0
OB DOD
»

Waldorf Astoria Corp—
126,000/ 1,111,000| 1st 7s with warrants..__1954 5 k 20% Jan.
00| Wanamaker (J) Phila 58 "49
o Ward Baking Co 6s 3 B 2 9014 Jan,
29,000 661,000|Wash Water Power 5s_..1960 4 i 971 Jan.
Western Newspaper Unlon—
40,000 1944 2114 Jan. 2914 Jan.
45,0 7,000{West Penn Elec 58 0 55/3 Jn.n. 65 Jan.
49,000 West Penn Pow 4s Jan.
00| West Penn Traction 1
West Texas Util 58 A....1 50 ec.
58 series A new... 86 i Jan.

H Westvaco Chlorine 51¢s__1937 991 Jan. 10014 Jaﬂ. 93 ¥ Dec.

00| Wickwire Spencer 7}4s..1932 oo 45 Jan. 8| 46  Jan. 60 July

Wisconsin P & L 58 E..--l‘)gﬁ 83 Jan. 7| 89 Jan.
19

] 8 8214 Jan.
00|Wisconsin Pub Serv 5s..1942
68 Series A 1952 93}/ Jan.
5145 Series B 958 Jan. 7} 91 Jan. £ 105

lO
COrtn

105% May 11
683 Jan. 16
% Mnar. &

89

104}{ Ma

Sept,

104% Aug.
Aug.

100 Jan.
10614 Aug.
}2 July

Q0 1t 1D DD G0 bt ek kN o ok
QOO NSO~ WOMO
.—

York Ice Machinery 6----1937

FOREIGN GOVERNMENT
AND MUNICIPAL

Agricul Mtge Bk Rep of Col—
150,000

161,000 63 Sale Jan. g Jan.,
15,000 Baden (Germany) 78 195 ; . R Jan.
341,000 Buenol Aires (Prov) 1}4.-1947 5 42  Jan. 25 Sept. 2.
78,000 403,000 1952 2914 Jan. 43% Jan. g 90
cnucn Vatley (Dept of) Rep of ;
8,000 759,000 Colombiaextl s £ 7s_. _1948 117 Jan’: 1574 Jan. 3 75 Apr.
Cent Bk of German State &
153,000 5 26% Jan, 4014 Jan. 2 8014 Mar.
0 '489 0 19 Jan, 3114 Jan, 1¢ Dec. 29| 8034 Mar.
é 6914 Jan. 4 . 29|1023 May

10034 May
D-nm P & Wat'way Bo !
23,000 external 3 f 6348, 4 . . 23 .26| 80 Mar.
‘440, 000 1 S Jan. 357% Jan,
0| 68 . 3034 Jan.
33, 00 00|Hanover (City) Ger > " 36 Jan.
32,000, 567,000/ Hanover (Prov) 6348 -1 23 1% Jan. 31 Jan.
Indus Mtge Bk of Finiand
120,000{ 1, 053 000| 1st mtge coll s f7s 1944 54 Jan. Jan.
0 178,000|Lima (City), Peru, 6}§a__1958 . 7
240,00 Maranhao (State) 7s 1958
22,000/ 448,000(Medellin (Colombla) 7s..1951
Mendoza (Prov) Argentina
73,000, 1,162,000| 7348 1951 25 Jan.
0 3 6,000 Mtge Bk of Bogota 7s Jan.
4,000| 78 tssue of 1927 (M.
I 793 '000|Mtge Bank of Chile és.. ., -19: 0514 Sale
2.000|Mtge Bank of Denmark 5s1 Bale
.)51 '000|Netheslands 6s -19 i : p 98 Sepﬁ_
24,000|Newfoundiand 58 991 May

956,000 Parana (State of), Braz 7--'58 s 2 T 06 Y% Doc.
1,968,000(Rio de Janelro 648 i

574,000|Russian Govt 634§ 1919 177 Jan. . Dec
1,834,000 i n 7 / Dec.

627,000 534s 1 114 Jan. 1 : 3¢ Dec.
02,000| 5348 certificates 114 Jan. Jiul. 3 Dec.
Saar Basin Con Co!
231,000| 7s 1938 83 Jan. 87 Jan. 70 Oct.  2[103
274,000{Saarbruecken (City) 7s..1935 05 Jan. 95 Jan. 90  Sept. 3010454 June 17
Santa Fe (City) Argenting
299,000/ Republic extl 78 1945 30 Jan. 35 Jan. 4| 25 Sept. 857 Mar. 20
550,000|Santiago (Chile) 7a..... 1 " 10  Jan. 123 Jan. 6% Doc. 29| 88" Mar. 23
269.000|Santiago (City of) 7a.2._1961 10%4 Jan. 13 Jan. Sept;. 86 Mar. 24

*No par value. 7 Sold under the rule. o Sold for cash. s Deferred Delivery sales. z Ex-dividends. y Ex-rights.

“ Under the rule’’ sales affecting the ra.n§e were made as follows in 1931: Jan. 16, National Baking com., 100 at 5; Feb. 8, General Rayon deb. 6s, 1948,
$3,000 at 55; March 9, Consol Automatic Merchandizing com. v.t.c., 100 at 5-16 March 16, Iron Cap Oopper. 100 at 1 March 23 Northern States
Power 7% pref., 50 at 11034; March 23, Illinois Power & nght 6% pref., 18 at 9734; Aprll 21, Prussian Electric 6s, 1 %354 $4,000 at 80%; May 13,
Chicago District Electric. gen. deb 514s, 1935, $2,000 at 103V May 18, Sha.wlmgan Water & Power 1st 4148, series A, 1967, $5,000 at 98%4; May 26.
Cumberland County P. & L., 4148, 1956, $1, 000 at 100; June 3, Wright & Hargreaves Mines, 100 at, 5% June 15, Puget Sound Power & ng t 4
series D, 1950, $3,000 at 95; June 29, Gillette Sa.fety Razor deb. 58, 1940 39 000 at 96%4; July 9. New York Power & Light 414s, 1967, $4,000 at 10 %.
Aug. 3 Godchaux Sugars, class A, 100 at 17; A 10, Consol. G. E, P. 414s, series 0, $7,000 at 105/4, ; Oct. 1, Pender (D.) Grocery, class
100 at 5034; Oct. 30, ayton Power & Light 5s, 1941 81, 000 at 106; Nov 11. American Fork &. Hoe common, 5 at 25.

Pk ek
PO B~

it
©

)

"D 2ferred delivery’’ sales affecting the range were made as follows in 1931: Feb. 17, McCord Radiator Mfg. 6s, 1943, with warrants, $1,000 at 58;
Mortgage Bank of Chile 6s, 1931, $2,000 at 100; Feb. 26, National Trade Journal 6s, 1938, $2,000 at 15; March 11 Virginia Public Service 6s,
1946. $5,000 at 9414; April 1. Geneml Public Service deb. s, 1053, $2, 000 at 93 34s April 15, Northem Texas Utilities 7s, 1935, $1,000 at 100%4; Aprll 22,
Trus 95°at 100; May 7, Southern California Gas bs. 66 at 104 %-105; May 7, Southwest Gas & Blectric 1st 5s, 1057, $1,000
§ ‘Union Amerlcan nvesb deb. 5s, 1948, with warrants 3: Julg 22, Curtiss Mfg. class A, 100 at 1734; Sept. 28, Nether ands
(Kingdom) 6s, 1 2 31 000 at 97% Oct Hudson Bay Mining & 8 meit, f t 17, ’I‘exa.s Power & Light 79 pref., 50 at 104 Nov 16,
National Tea Co 5, $1,000 at 86 é Hamburg Llectrlc 75. §35. 3 ,0 s Dec Dallas Power & Liog t 58, series Q, 195
at 90. D . 15, Associated Gas & lectric %s 1949 $2,000 at 32; Dec. 15, Associated Talephone Utilities 6s, 1933, $ ,000 at 76; Dec. entra'l
Ser 5148, W. W., 19 19 $2,000 at 19; 15, Gommander Larabee 6s, 1941, ctfs. of dex')r 0 at 13; Dec. 16, Jersey Central Power & Light bs,
1947 Sl 000 at 85; Dec. Northwutern Power 6s 1960 ,000 at 37; Dec. 17, Associated elephone Utilities 5148, 1944, $2,000 at 48; Dec, 17 Cities
Service Power & Li%hty 5}53 1952 31 000 at 4934; Dec. 7. Hanover (City) 78, 1939, $1,000 at, 20; Dec. 18, Idaho Power 5s, 1947, $1, 000 at 93; Dec. 18,
Middle West Utilitles 5s, 1932, $1,000 at 55; Dec. 18, Middle West Utilities s, 1935, $3,000 at 38; Dec. 21, Indiana Electric 53, series O, 1951 35 000
at 53; Dec. 22,Central Public Service class A, 200 at 1%; Dec. 22, New England Power Assn. 5s, 1048, 52,000 at 56; Dec. 28 Consol. Gas Utilities
class A, 100 at 1%; Dec. 30, Intercontinents Power 6s, 1948, w. w., $3,000 at 3; Dec. 30, Poor & Co. 6s, 1939, $2, 000 ab 60; Dec. 31, American Com-~
monwealths Power6s, 1940, 81 000 at 14.
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" New York Produce Exchange

MONTHLY AND YEARLY RECORD |

== =\l

RANGE OF PRICES ON SECURITIES MARKET ON THE NEW YORK PRODUCE EXCHANGE
Stock Sales. : c2,19324 1931. - Bond Sales.

1931.

Shares: 381,087 253,917 | January $154 000

1931. 1930

1930.

Jan. 1 to Dec. 31.__.. 8,469,092 10,388,724 | Jan. 1 to Dec. 31 $455,000 4,128,000

AGGREGATE- SALES.| NEW YORK §RODUGE y PRICES IN JANUARY. ! RANGE FOR YEAR 1931,

GE Prlce about
In 12 Months n. 2

1931. BONDS : i . 2. | Jan. 30. Lowest. Lowest. Highest.

Py
‘3 000 Assoc Gas & Elec 68 -...1999(| 30 35 % Mar. 10
Cuban Amer Sug 8s

ar.||Bid.  Ask. & .|Bid.  Ask. I Sale Prices, Salc Prices.

Mar.

Cities Serv Pow & Lt 5148 1949 - y 82% Mar. 17
6 ]

89 Mar. 2/ 8 Mar. 2
Phila Electric 18t M 5s8.._1966 109  Apr. 23{109 % Apr. 23
Southern Cities P S 6....1949 613 June 8| 62}4 June 5

STOCKS

0|Aetna Insurance

All Amer General wa
X anal d

Amer & Continental w w..
Anl‘l“ Bemberg com

Andes Petroleum
0|Andian National Cap.
25|Arkansas Pow & Lt 6% plef-
Assoc Dye & Printv tc . 3 14 June 2
00|Assd Dye & Print $3 pre!_..- L4 2 Nov
Assoc Gas & Elec $4 pfd new 5 50 Mar. 20
1.700|Assoc Natural Gas... - 4 Apr.

116,300|Bagdad Copper.
200(Baltimore Amer Insur. 5

Banca Comm'le Italia__500 lir

Bancamerica-Blair Cap w 1.10

00|Bankers Secur 6% pref 50

Bandini Petroleum...

Basic Industry Shares

Basin Montana Tunn

Belmont Metals Corp--- 1

00/B G Sandwich Shops Inc...*

Big Missouri Mining. 1

Bird Aircraft Corp

Black Hawk Cons Mines...$1

British Can Shares Inc. 7
Brown’s Lunch System. Aug. 12 25
00|Butte Madison Mines 14(: Apr. 29) .l

271,000|California Juneau Gold....1 230 5 ¥ i < .25 Dec. 10|
136.,200|Carson Hill Gold 1
,000{Castle Trethewey Mines Ltd l
80
2,452 20
310{Chemical Bank & Tr Co...10
Chemical Research Corp....*
(00|Claremont Investing Corp..*
Color Pictures Inc. *

Columbia Investing
440|Columbia Phonograph v t c_*
Commercial Credit cond wn{

00|Condor Gold Mines._
Cons Gas (N Y) rights wi...
$5 pref when {ssued....
00(Consolidated Ind & Ins Co..5||.
Contin Bank & Trof N Y..10
Continental Casualty 10,
00|Corp Secur Co (Chic) units..

Cumulative Trust Shares.

00|Deposited Bank Shares N

00|Detachable Bit of Amer..

Detroit & Canada Tunnel

00| Diversified Trust Shares A..
B.

B Eagle Bird Mine capital....1 3 7% Sale
.900|Eldorado Gold Mines Ltd...1|| 73 ‘ 1.00( 1.00 1.20
00|Elec Bond & Share frac scrip
00|Excess Ins Co of America...5
Exeter Oil Co A 1
20| Fidelity & Deposit (Md)...50
00| Fireman's Insur of Newark.10
Flag Oil of Del capital
Fuel Qil Motors Corp.
General Min Mill & Pow.._..1
00|General Water Treatment..*
Glen Falls Insurance 10

Globe Television & Phone._* Y " 2}}% Jan.

Golden Cycle Corp Cup_--.lo 13- | 10 12 . 1124 Jan. .10 Dec. 17
00|Granada Gold Mines v . . .25 1.256 Nov. 27
Group No. Two Oll ¥ 4 . X .80 Dec. 23
00{Guaranty Trust of N Y_-_lou 473 Jan. 13

es ; #
Admiralty Alaska Gold 1 .12 Dec. 18 1.40 July 2
] 1 52 Jan.

Bond & Mtge Guar capital.20 ' il j 70 Sept.22| 70 Sep&
00{Bourjois Inc $2.75 pref. 3 283}'§ .Bme 2;} 28%% June

Jan, 6
Oct. 20
Apr. 29

Guard Detroit UnlonGroup20 y . 26 Oct. 13| 54
* No par value. .

gitized for FRASER
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58

NEW YORK PRODUCE EXCHANGE

AGGREGATE SALES.
12 Months
1031.

In
January.

NEW YORK PRODUCE
EXCHANGE
STOCKS

Price about
Jan. 2

PRICES IN JANUARY.

RANGE FOR YEAR 1931.

Lowest.

Highest.

Lowest. Highest.

Hamilton Gas. .vceccecannan e
Helena Rubenstein pref..

00|Hendrick Ranch Roynltlel-_'

Home Fire Security..
Home Insurance...

0|Hutto Engineering luc
lmperlal Eagle Mlnlnn-.
0[1 1

1
ity._10

Internat’l Rustiess Iron....1

0|Internat’'l Securities B....

International Vitamin.
Interstate Natural Gas.
Ironrite Ironer.

00|{Irving Trust Co.

Jencks Mfg Co.
J nkins Televisio:

(00|Bane Stores of N E “A!

Keeley Silver Mines Ltd..
Kelvinator of Canada
Keystone Cons Mines Ltd.__

0| Keystone Copper Mining...1

Kildun Mining._ ... __.......*

00!Kinner Air & Motor._.

La Grange Place Min

0 Leaden of Industry B.

Lessings Inc. e
Leverage leed Trust Shs...;
Li

Pet:

Mecnnn Mlnel Ltd

$6 l’relerred.- cessassnvas

00|Magazine Repeat Razor B..

Magnavox Co Ltd._

Metal Textile Corp
Metro Chain Stores pref..100

10
2.000
5,000
1,000
1,000
4,000

100

610

300
4,700
1 1200

5,900
2, 700
100
00

700
96,300

Metropolitan Gas & Elec..10
Mexican Oil & Coal 5
Mid-Cont Pub Serv Awi..._*
Mt Disblo Ol Min & Dev..._1
National Aviation A warrants
| E warr -
National Casualty Co. 10
National City Bank_. --20
National Fire Insurance...10
National Liberty Insur
National Pinetree Products_*
Nation Wide Securities B. ...
N Y Rio & Buenos Aires warr
Normandie Nat Sec w W....*
North Amer Finance A .
North Amer Trust Sha

_|No Amer Trust Shares,

North Butte Mining.

'400|Nor & Sou Amer B._.

Ohio Kentucky Gas
Ohio Valley Gas
Pan Amer Airways warr. 1934

0Q|Park City Consol Mines..10c|

Patricia Birch Lake Min....1

Public Fire Insurance
Public Nat Bank & Trust. .25

25|Queens Bor G & E 6% p(-_lOG

Radio Securities A
Railways Corp.

00| Reliance Internat’l $3 p:
Rhodesian Selec Tr Ltd
0

Roovers Bros Inc 7%, pref.
Roxy Theatres Corp....

0] A
Royalties Management A...

Sanabria Television. ...
Seaboard Continental..
Seaboard Fire & Mar Ins. . 10
Seaboard Surety Co 0
Seaboard Util Shares warr.

00{Shamrock Oil & Gas.

Shepard Stores Inc_.
Sherritt-Gordon Mines L

1
Shortwave & Television....1
00(Siscoe Gold Mines Ltd 1
00|Solid Carbonic Co Ltd

Southern Surety Co....$1.25

Splitdorf Electric

Springfield Fire & Mar ’ nl_25
Stand Oil Trust Shares A
Suger Corp of Amer A,

0|
00|Swedish Ball Bearin

"
Sylvestre Util A *
Tobe Deutschmanm........*
Tom Reed Gold Mining. -.:

T

00|Treadwell Yukon Ltd..

Trent P,

00| Trinidad Electric Co....1 pd
00| Trusteed N Y City Bank Stks

Trgltee Standard Oil Shs A__

Twentieth Century Tr Shi
Twin City Transit Scrip..
Union Financial A
United Pub Util $6 pref.

00|U S & British Internat B.._*

U S Elec Lt & Pow tr ctf A-.‘

0
U S Fidelity & Gunranty..lo

Utilities Hydro & Rails w w.*
Warrants
Van Sweringen Corp.

00|Venezuelan Holding Corp.

Ventures Limited

Vipond Consot Mines....
Warner Aircraft Corp
Wellington Oil of Calif cap..1
Western Pub Serv capital...*
Western Television *

Holding A
Yosemlte Holding v t ¢
York Share Corp

Zenda Gold Mining._

Independence Trust Shares_.||_.._
00/lndependent Brew Pittsb..50

#

35 Bale

Sale Prices.

2.25 Jan,

Sale Prices.

2.60 Jan,

133 Jan.

Sale Prices. Sale Prices.
25 J

1 1 OO Dt ke o o bk o,k N ek
@OOON‘“OQU“IWONU’I“OMO@‘-‘G\!

BOBORI I BORI It ht i i 0O DD

1
© BRSO

b ol T Pnans
Pk R0 Bk DD ek RO D bk i DDk RND Bk ek k-
DD DI == ORI DT

J
10? Jlal'lllo 27

18% J 29| 187§ June 29
1.0’1 l;le!::e. 19 235‘ Feb. 14

* No par value,
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Chicago Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON CHICAGO STOCK EXCHANGE

. Stock Sales. 1932. 1931. Bond Sales. 1932. 1931.
January Shares 1,766,000 3,376,500 | January $1,744,000 $1,437,000
1931. 1930. 1931. 1930.
Jan. 1 to Dee. 31 34,475,200 69,747,500 ! Jan. 1 to Deec. 31 12,573,000 27,462,000

AGGREGATE SALES. CHICAGO PRICES IN JANUARY. RANGE FOR YEAR 1931.
In 12 Months | BTOCE EXCHANGE Jrics,
1931. BONDS § 1931. A Jan. 30. Lowest. - Highest. Lowest, Highest,

$ Bid. Ask ! . Sale Prices. pm..
00|Allied Owners 6s 7 8a/ 78 78% Jan.

Appalachian Gas Corp 6s 1945 4 76 ssy Feb. lg
6s B 1945 Jan. 10

British Columbia Tel 5s..1943 ? 100 June

Central West Pub Serv 6s '36 2| 90

Cherry Burrell 6s 8

Chicago City Ry 5s

Certificates of deposit.1927

Chic City & Con Rys 53._1927

Chicago Railways 5s.

1st mtge 58 ctf of dep..1927 ‘ 50

58 series A.. --1927, 8 11 - 3 12% Jan.

58 series B___ 19 22 26 7 5 9 v . 73 Jan.

Adjustment i

Purchase money g 5s. 1927

Chicago Stadium 6s.....1943

Commonw Edison 5s_____1943

1st mtge 4348, series C.19506,
434 19571 9948 983

1053 10644 9414 9514 . 981 Jan. ;.

100 1013 102 9415 9514 ] . 9834 Jan. 1 . 4/108% July -1

u%% Sgk;‘ us;s Apr Ll’g

00(Cudahy Packing 5s 101 102 102;2 Apr. 14

Dominion Gas & El 61481945 96 May 20
El Paso Nat Gas 634s_...1943 .

Federal Public Serv 6s..1947|
00| Federated Util 548

00{Ind Nat Gas 58__.

00(Ialand Gas 638 .. & 25 30 Hewosa Liwanluass -

Insull Util Inv 6a 3 26 25% Ja 4{ 3814 Jan.
58 without warrant _._1949|| 84 90 20 : 241 Jan. 2434 Jan.

00{Jewelers Bldg of Chic 6s.1950(| 42 50

Kansas Power & nght—1

Kresge (S S) & Co 58
0| a Salle Wacker Bidg 6s..19
London G & A Bldg 6s
Metro W S Elev st 4s
Extension 4s 193
Nat Hotel of Cuba aliot ctl ‘59
000|Nat Prop 5}s 194
Nat Pub Service 5s
00|No Amer Gas & Elec 6s..1944
Northwestern Elev 5s....1941 _
0| Northern Util Co 68 A. -.1943 62 " July i
634s 194 3435 Dec. 23| 67 May 29
01d Dominion Pow 5s A..1951 Apr. 17| 94 Apr.
Penna Pow & Lt 434s.....1981 Sa1¢ ATe. 11l 04 Moy 17
000|Peoples Gas Lt & Coke 58 1947 10734 Mar. 13 1083¢ June 3

Pmlbono-Mulllken 10-year
19 4014 Feb. 20 40}5 Feb. 20
30 ‘D 4 Dec. 4

llt mtge 6s.

000|Portland Gen Elec 4;

Pub Serv 1st ref gold 5
;sté& ref mtge 54

983 Au .
92“ ng 27 92;} Jan. 1;

Roanoke Wat Wks 5s A..1950 71 b4 Nov. 21| 713 Nov. 21
00|Southern Un Gas 634s....1939 23| 8 Jul;
000|Southern United Ice 68-.1947 2 23
South East Gas & Wat 68.1941
South United Gas 6s....1937
South Unlted Ice 6}¢s...1938
0[Southwest Lt & Pr 58 A..195
Southwest Nat Gas 6s.

93
Stand Textile Prod 6}s..1942 50 60 S ZO Feb 4
Straus Safe Dep Co 514s.1943|| 03 o i) 883 May 19
000 Swlh & C«o llt efg5s..._1944 99 100 Bec. 14(1
ec.

. 28,000/208 So La Salle St Bldg sxa'sa i Oct.
15,000|Texas Gas Uti! be. 945 2 Jan.
i Texas-La Power 68 946 04 Dec.
6.000|Toledo Lt & Pow 5s
000(|Union Elevated RR 5
United Amer Util 6
000(United Public Serv 6s A._1942
634 % gold debentures_1933
00 UnlteAcl Pub Util 5}‘!..--}947

0
1,000{Util Pr & Lt Realty 6---.1958
1,000|Wash Gas & Elec 5s.. 195
ec,

,000| 68 - . ‘ ec. 4
25,000|Western Utilities 53s___1932!/ _ s 004 Julv 1| 00Y Julv 1

b://fraser.stlouisfed.org/




60 CHICAGO STOCK EXCHANGE

PRICES IN JANUARY. RANGE FOR YEAR 1931.

REGATE SALES. CHICAGO
Al STOCK EXCHANGE

Pric .
12 Months STOCKS 1. Jan. 2. | Jan.30. | Lowest. Highest. : Highest.

In
January. l 1931.
Par. Bid. .|Bid. .| Sale Prices. | Sale Prices.

Abbott Laboratories com... .* 6 28 |28 30 31% Jan, 13
0{Acme Steel Co 25 16 18 171 Jan. 25
Adams (J D) Mfg com Kl 11 12 12 12% ‘ 12°° Jan. 20
Adams Royalty Co com * 1. Bale 1% Jan. 2
Ainsworth Mfg Corp com..10 ¢ g 52 7 Ji 2| 53 Jan. 12

Sale
- B

All-Amer Mohawk Corp A_..5 i * N
5|Allied Motor Ind Inc com...* 3
Preferred *

Allied Products Corp cl A..
Altorfer Bros Co conv pfd.-*
Amer Comm Power A

1st preferred $6%4

Class B common. .

$7 class A preferred
American Equities Co com. .* 2% Jan, 21
Amer Fur Mart Bldg pfd-.100 80 5 471 " 10" Jan, 18
American Pub Serv pref__100 i
Amer Radio & Tel St Corp..*
American Service com *
American St Pub Servcl A_.*
Amer Util & Gen vteB_...
\mer-Yvette Co loc com.
sppalachian Gas Corp
Art Metal Works com..
Assoc Apparel Ind com.....
Assoclates Investment Co_.*
Assoc Tel & Tel Co $6 w w-_:

7% preferred
Assoc Tel Util Co com

$6 cum prior pref.

$6 conv pref A

$7 cum pref
Auburn Auto Co com,
Automatic Washer Co cv pf.*

1,061|Backstay Welt Co com
490! Balaban & Katz Corp com .25
560 Preferred 100
,400 Bancokentucky Cocom.... 10
350 Bastian-Blessing Cocom....*
,220|Baxter Laundries Inc A »

.. 100
18,550|Burnham Trad Corp com ....* | 134
29.616| Convertible preferred....* . . 11
116,170|Butler Bros 20 . 71l 27 Dec. 28] 7% Mar. 11

400|Camp Wyant & Cannon Fdy.*
9,830|Canat Const Co conv pref..."*
18,100|Castle & Co (A M)._.. --10
36,160|CeCo Mfg Co Inc com
'890|Cent Cold Storage Co com.20)
38,620(Central 111 Pub Serv pref___*
: Cent 111 Secur Corp allot ctfs
*

Convertible preferred....*
'960|Central Ind Power pref...100
6.960|Cent Pub Serv (Del) com...*
149.610|Cent Pub Serv Corp A »
930|Cent States P&L Corp pref_*

6% Dec. 22
Mar. 17

-
e

°
O ORUNOONI=D R
Ot —
= DOm0

210|Central States Util $7 pref__*
138,375|Central S W Util com new..*
10.300| Prior lien preferred L
15,430| Preferred
10[Cent West Pub Serv B pref..*
6,600| Class A *
1,900/|Chain Belt Go com
50/Chain Store Prod Corp pref_*
60|Channon (H) Co 1st pref._100)
1,620|Cherry Burrell Corp com._.*
10| Preferred 100
30,280|Chic City & Con Ry pt sh.
3 Participation preferred.
3,510| Certificates of deposit.
670{Chicago Electric Mfg A..
1,880|Chicago Flexible Shaft com._5||"
96.195|Chicago Investors Corp com * k 23 Jan,
5 Convertible preferred_...* g 1734 Jan.
'200|{Chicago & N W Ry com...100
gin mﬁre&ersre&i 100 3 d i - .
c Milw com 4 |- % - 214 8ept.
1,420| Prior lien preferred. 39% N(?V.
2,340| Preferred 1 % - - K g . 27 Oct.
902|Chicago Rys part ctf sei 25 2 Dec. 29
470| Part certifs series 3. 2 24 1% Dec. 14
7
5

IR =

PO NN C - 00M i
-

'
I OPRONNION

4

40| Partctfsseries3 - 3  June
1,015|Chicago Towel Co conv pref * 64 Oct.

1,544,130|Cities Service Co com. 1514 BSale 57% Sale
12.900|Club -Aluminum Uten Co...* 3 Bale 54 %
4571 10icolenan Lasiy Sl B0 2283 56 ||118% 1193
§ mmonwealt! son... ale % 117
110,100f Rights, --|| 12 Bale
88,450/ Rights (New)
30|Com’ty Pow & Lt Co $6
1,680|Com’ty Tel Co cum part_
4,730|Community Water Servi
4,960|Construc Mat'l Corp com....*
»

20,400| _ V t ¢ pur warrants, 1-16
843,280(|Cont Chic Corp common.....* 2 o 1% Salé‘
262,230| Preferred B 1 19 Bale
160{Continental Steel pref.
540| G vte
2,634,060!{Cord Corporaticn 5
54,050|Corp Sec of Chic allot ctf.._*
600,600 C .

1.520'

3,390 Decker (Alf) & Cohn I
290:Deep Rock Oil conv pre

3,660!Dexter Co (The) com.

1,410(De Mets Inc pref w w..

LI~IW

3,090 Eddy Paper Corp (Th .
B ey F e ot aa-=1ell 38 3¢ Balo

® No par value. gzlx-cividend, -

een
S
»
Se=
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CHICAGO STOCK EXCHANGE

AGGREGATE SALES. CHICAGO . PRICES IN JANUARY. RANGE FOR
12 Monthe S3TOCK EXCHANGE
on

Priu :
JanIJ?zm. 1931. STOCKS ; 3 Jan. 30. Lowest. . Highest. Lowest.

Shares. Shares, Par.||Bid. 2 s .| Sale Prices. | Sale Prices Sale Prices.

400! Emplre G & F Co 6% prel_loo 7 5 5 8 35 Oct.
634 % preferred 100 15y Ja.n 33 ;
556 an. 19 Pee: 2 92 lan

300(Empire Pub Serv Corp 2. % % . 26 . 29 3§ Dec. 29
6 Fnlr Co (The) pre(ened--_loﬂ g 84§ Jan. 28 5% fops. 2 Q.g}ﬁ Ef;a&t. ég
m el gl St - : 25  Aug. 28 37 Mar.19

461 Aug. 26| 68 Jan. 29

" 4
3‘7' ol &7&'9':27:-m---_ 2 513 Apr. 25| 67% Feb. 14

Fitz Simons & Coanell Dock ;

& Dredge Co com. ., 213 Bale . v 13% OCt- 28 29 :]hn' ?
Foote Bros G & M Co 3" Bale % ¥ 4 Jan. 7| 3§ Jan. 7 234 Jam. 1

Preferred 12 Dec,
Gardoer-Denver Co , "
General Box Corp pref
Gen Candy Corpcl A.......5
Gen Parts Corp conv pref...*
Gen Theatres Equip Corp—

Common new

Preferred
60|/Gen Wat Wks Corp class A*
Gleaner Com Harv Corp cnp'
Certificates of dep cap.
7.020/Godchaux Sugar Inc cl B

7 Goldblatt Bros Inc com.
Great Lakes Aircraft A.
Great Lakes D & D com_...*
Greif Bros Cooperage A com ‘
Greyhound Corp com
Grigsby-Grunow Co com-...‘
Ground Gripper Shoe com...* .
Hall Printing Co com 10| 183 Bale ; . Sept. 16
Harnischfeger Corp com.-_.*|| 11 Sale 5 4 5 L 3 /ﬁ Dec. 29
Hart-Carter Co cony pref___* . Oct.
Hart Schaffaer & Marz....100]| 85 3 i Dec. 20

ard Spencer Bartl
o 49 35 |.. 39 Dec. 31

Hormel & Co (Geo) com A..*
Houdaille-Hershey class A..*
Class B ®
(O|Hussman-Ligonier Co com..*
{Ilinois Brick Co. 5
Illinois Nor Utilities prel.loo
O|lndep Pneum Too) v t
100{Ind Ters Illum Oil Co A
15,020|Inland Util Inc class A
2,797.215|tnsull Util Invest Inc.
73.720
O|Interstate Power $6 pref_.
Interstate Power Co $7 pref.*
Investment Co of Amer com.* 6;»2 8 . 1% Jan, 29
60,660|(ron Fireman Mfg Co v t C....* . 4 Jan, 26

14,500
44,80

Kentucky Util jr cum pref_50
Ken-RadTube & Lpcom A__*
Keystone Steel & Wire eonl:i;

50 ec. 17

Kimberly Clark Corp com...*|| 44 4 23 U NOV. 25
0| Kirsch Co cony pref...ccau.

C * lg % Apr 6

Kuppenheimer & Co B com .5 A Feb. 25
La Salle Ext Univ com.....10 % May
Lane Drugcomvtc.... b4 % Seph 16
Cumulative preferred.....* % Oct. 2
Lawbeck Corp—
6% cum pref (w w) 30 Dec.
Leath & Co com 0 ¥ 9 2 2 34 Jan,
0| Cumulative preferred....* 15 5% i d 14 Dec.
Libby, McNeill & Libby....10 .4 Jan. Dec.
510 Llncoln Printing Co 7% pl’-50 42 43 33 . 26 3 3 Dec.
0 1 14 }\)dec.

ar
¥ Dec. 2

Nov.
» @ ’/ Dec. 2
don Packing Co 36 384 28 25 Dec. 28
Lynch Corp com 5 % 5 }5 Sept. 21
McCord Manufacturing A-- 18 8 4 8 4 3 . 28 Dec. 19
McGraw Electric com.... . 22| b} . l 4 Dec. 11
McQuay-NorrisMfg. . 36 38 4 e B Oct. 6
McWiltiame Dredging o . Dec. 17
Majestic Household Util com* 3 3 Dec. 14
2|Manhatt-Dearborn Corp com* & Dec. 29
0, Mapes Cons Mfg Co cap 40 Feb. 25
Marks Bros Theatres Inc— ]
Convertible preferred....* 3 s 2  Sept.23 14 Feb. 11
Marshall Field & Co com...* 1084 Sale o 4 9% Dec. 18 Feb 2
Mareria! Service Corp com.10) 1355 Sale | 13 14 " 1035 Oct. 30
Mnytng Co (The) prefccaa-. : 5 Dec. 9
0(Mendow Mg Co com % Dec 10!
Memphis Nat Gas com, 714 Apr. 29
Mercantile Disc Corp A Nov. 16
Mer & Mfrs Sec cl A com

Metrop Ind Co allot ctf
Mickelberry's Food Prod

Q0= = = OB QOO T =

R EX NN R

Middle West Tel Co com....
3 Middle West Utilities new...*
41,2 Warrants A,

Warrants Bo..

47.335| $6 conv. pref. ©

13,230 Midland Nat Gas Co part A . 1,{ Sale
194,861|Midland United Co com Sale 53 Sale
28.190 .~ Convertible preferred 14

5 " Warrants 1~ Bale 1-16 Sale
3.720 Midland Util 6% pr llen--loo 0
4,975 7% prior lien
Preferred 6% A e 85

Preferred 79, A 91% : 8 s 9434 Apr. 27
Miller & Hart Inc cony pref.* 8 7 Jan. Jan. 29| 6 Oct. 24" TFeb. 0

Mlnnenpollo-lloneywell Reu

; 15% Dec. 29| 15% Dec. 29
Mlnn-Mollne Pow Impl com.* : 1} Dec, 18| 6 Mar. 11
Miss Vall Util pr lien pref..* 3 50}/ Ja,n 19 50 Dec. 31

$7 preferred . 95 i < 8 .31
Mo-Kan Pipe Line 5 o 1% 134 . 4 2 Jan 11

12 Jan. 14
Mohawk Rubber Co com....*
Monighan Mfg Corp A o
Monroe Chemical Co com...* 3
Preferred * 25 3 32
Morgan Lithograph com....* 1 1% . 6 1% Jan. 23
0|Mosser Leather Corp com___*|{ 8 10 % s Jan, 11
Mountain States Pow pref.100|
Muncie Gear Co cl **A” -®

W DO L

Feb. 1
30" Dec. 17 100% Apr. 14

2§ Sept.21| 3 Jan. 16
4% Dec. 30| 23  Jan. 9
11 Dec. 29

O W=~

2
Muskegon Mot Spec conv A_* 93 Jan, 23 A
Nachman Springfilled com_*|| 9 10 ) 5 5 Jan. 5 _Jan. 5 - 11X Feb. 28
National Battery Co pref_._*|| 247% 25 17% Jan. 194 Jan. 2l 200 Mar.30' 33~ Aug. 19

" * No par value, z Ex.dividend
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62 CHICAGO STOCK EXCHANGE

D ES. CHICAGO .PRICES IN JANUARY. RANGE FOR YEAR 1931.
AGGREGATE SALES 8TOLE EXCHANGE PRICI

12 s STOCKS 1° Jan. 2. | Jan. 30. Lowest. | = Highest. Lowest. Highest.
Shares. Bid. Ask. . Ask.| Sale Prices. 1.52410 S’rlces.l Sale Prices 288ala Prices.

In
January.
Shares.

4,200 51, ggo Nat Elec Power A part 91' l 10}4 Sale 914 Jan. e Py sg% 8&? %% 95 M“-. it

7% preferred
60| Without warrants 89 % %glve 3g 9&-
05,625|Nat Family Stores Inc com._*|| 37¢ Sale if Sopt 28| 3
10,960|National Leather com 10 84 Sale pb.
National! Pub Service Co:p— 23 Oct. 7
3,010 szg cm:;:l lprlelerred_r .
Nar Republic Invest rluc—- « o
14,200/ . Cumul. conv. pref. * . 2}5 Dec. 30
6’;,(1)1232 Nat Secur Invest Co com..
100|Nat Shareholders com.
National Standard com
30|Nat Term Corp part pref.
Nat Unioa Radio Corp.
40|Noblitt-Sparks Ind Inc com.
0|Northern Paper Mills com...
North American Car com...
Nor Amer Gas & Elec cl A..*
Nor Amer Lt & Power com..*
No & So Amer Corp A com._*
Norithwest Bancorp com. -50
50{Northwest Eng Co com.
00|Nor West Util pr llen pre!_lW
7% preferred 100
90|Okla Gas & Elec 7% pref 100
31|Omnibus Corp(The)pref A 100
Ontario Mfg Co com
Oshkosh Overall Co com....*
Convertible preferred....*
50|Pac Pub Serv Co cl A conv.__*
Pacific West Oil Corp com.._*
Parker Pen (The) Co com.._10
90|Peabody Coal Co B com,
1 6% preferred
60|Penn Cent Lt & Pow pref...*
Penn Gas & Elec A com
09|Peoples Gas Lt & Coke....100

31 Nov 2
10 10
19 y® Dec. 30

-
o
S -

[ EX X XXX ]

3 Jan.
123 Jan,

DHOOIORHNRWNROL
~3

. cry RN R A ) ity
et ot D bt 00 DN bt GO0 bt GO = DD D
WO

Perfect Circle (The) Co
Pines Winterfront com
Polymet Mfg Corp com
(|Poor & Co class B common
g0 gotter Cgo('l‘he) com B3¢, Bal % 3 3 137 Tan
rocess rporation com... ale . .
480 PI:_!) Serv of Nor Ill com, Tie 121 119 n. 125  Jan.

Rights. 3
6% preferred 123% Sale { . 104%; Jan.
3,200 7% oreferred 12414 129 . 15(114 ~ Jan,
35.300] Rights. 2 1" Jan. 30 Jan,
180({Pub Util Sec Corp $7 pref...*
212,390|Q-R-S De Vry Corp (The)...*
25,045/Quaker Oats Co com *
69. Preferred
Railroad Shares Corp com.._*
Rath Packing Co com
Raytheon Mfg Co com
Reliance Internat Corp A.._*
Reliance Mfg Co Common_10
Preferred 100
a Republic Gas Corp com.
80|Richurds (Elmer) Co pref...* 6
gollhal Hoab%ﬂl-lconv pref. : s 828,213‘
oss Gear ‘ool com
,095|Ryan Gar Co (The) com ¥ 5 Y U s 134 Apr.
16,800|Ryerson & Son Inc com....*|| 25 2534 R X : s 26  Jan.

5,130|Sally Frocks Inc com 434 Sale
13,%%8 Sangamo Electric Co

14,650|Saxet Co common *

09|Seaboard Pub Serv Co $6 pld b
Convertible preferred

Seaboard Util Shares colll-.

(o]

SrWD WA
K

S
PN

915 Jan.
82% Jan

P N

Sl%node Steel Strap Co pf.30
.

Purchase warrants.
Sivyer Steel Casting Co com.*
(00(So Colo Pow Elec A com....25
Southern Union Gas com.

10{Southwest Dairy Prod com.__*
Southw G&E Co 7% pref.100
60{Southw Lt & Power pref....*
00(:'plegel May Stern Inc com..*
30/St Louis Nat Stock Yards..*
St:‘ndntd Dredge conv pref.*

. »

10{Standard Pub Service A _..*

Standard Telephone pref..._*
Stelnite Radio Co el
20|Storkline Fur conv pref....25
Stgdebnier Mail Order cl A.:

Pt it 0O
s

-0
ORI O 00RO = OUIA N D IO 0NN I O i 1D O O D Ut = O Q0N
[ L »-

0
00|Stuz Motor Car com
Super Maid Corpcom
20|Sutherland Paper Co com..10 %
Swift & CO StK v cccacuaaan 25 2| 187% Jan.
60(Swift International 21 25 Jan,

8,490|Telephone Bond & Share A_*
1,650| First preferred 100
2,330|Tenn Prod Corp com.._

390|Texas-Louisiana Pow pf-.100

28,600/ Thompson (J R) com

000({Time-O-Stat Controls pf A.*

9, 050 Transformer Corp of Am com*
4,440(Twelfth Street Stores A....*

270| Stock purchase warrants..
820(20 Wacker Drive $6 pref....*

Twin States Natural Gas—

Participating A

76|/Union Carbide & Carbon...*

United Amer Util Inc com ke

4034 Apr. 1

5514 Feb. 25
104 Feb. 25
734 Feb

'eb.
70~ Feb. 17
34 Mar.

& $OCE0E0 T ENEY S IR g ER BN eS
w»—-to COMt bt QO b bt i BORD)  COCO

A
00(United Chemicals Inc pref *
Unit Corp of Amer pref--_.‘
00(United Dry Docks, Inc com.‘
106,080|{United Gas Corp common._*
1,560(United Paper Board Co pf. mo
200| Common 100

»

2374 Jan.
110’g Jan.

Jan.
15% Jan.
18% gan.
an,
10~ Jan,
2§ Jan.

1,120{U S Lines Inc pref.
1,741,410(U S Radio & Teley com. o
105.201|Utah Radio Products com..*
139 925 Utility & Ind Corp com
Convertible preferred....*
20 300 Utllltlel Pow & Lt Corp A--
27,948 non-voting

RN

OO0

BN
O DO
COCINI O

B
o,
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YEAR 1931.

CHICAGO STOCK EXCHANGE

AGGREGATE SALES. RANGE FOR

12 Months
1931,

PRICES IN JANUARY.

CHICAGO
STOCK EXCHANGE
STOCKS.

Shares. Par.
915|Van Sicklen Corp part A.....
7,690 Vlklnn Pump Co Pref
5.32

5,810
31,800
20,560

27, 960

Price about
Jan 2 Lowest.
Sale Prices.
Oct. 30

Highest.
Sale Prices.
7% Jan. 27

Jan. 30,
sk.|Bid.

Highest.
Sale Prices.

Lowest.

Sale Prices.
2

Vogt Mfg Corp common

Vorsec Co part pref.

Vortex Cup Co com.
Class A

Wahl Co com
Walgreen Co com
Stock purchase warrants.*
Warchel Corp com -
Convertible preferred... .
95(Ward (Montgom) & Co cl A.
Waukesha Motor Co com

1434 Jan.,
2313 Jan.

1% Jan.
5| 117 Jan.

_|--7% preferred 100
Wextark Radio Stores com.
79| Wieboldt Stores Inc
Williams O11-O-Mat bom.....‘
Wil-Low Cafeterias Inc com_*
Wisconsin Bankshares com 16
((Wolverine Portland Cement10
Woodruff & Edw Inc part A .*
Yates-Amer Mach part pref. '
Yellow Cab Co Inc (Chic)._*
Zeénith Radio Corn com .

~3O I 000 T eR AL

500 7.45
2,350 89,305
* ~vo par value

2% Bale
z Ex-dividend.

a Formerly the Saxet Company,

Philadelphia St’k Exchange

MONTHLY AND YEARLY RECORD

RANGE OFvPRICES ON PHILADELPHIA STOCK EXCHANGE

Stock Sales.
January

Jan. 1 to Deec. 31

1932.

682,846

1931.
10,436,587

1931.
706,452

1930

27,034,794

Bond Sales.

Jan. 1 to Dee. 31

1931.
$1,809,600

1930.
5,882,125

AGGREGATE SALES.

PHILADELPHIA

PRICES IN JANUARY.

In
January.

12 Months
1931.

8TOCEK EXCHANGE

RANGE FOR YEAR 1931.

BONDS Jan. 30. Lowest. Highiest. Lowest

Highest.

Shares.
0

1,0
41,400
0,000

30,000
56,800
500

Sale Prices

Sale Prices. Sale Prices.
Amer Elec & Gas 5s. 80%g Jan. 28| 86 Jan. 14| 79 .2
Bell Telephone 5s. 1
Chic Milw & St Paul Ry
Consol Trac N J 1st 5s...1932
,000/Cuban Dom-Sugar 53§s..1944
Del El Power 548 195
Delaware P & L 4348 1971 w 1
Delaware Pr & Lt 4%48...1969
Elec & Peoples tr ctfs 45.1945

Certificates of deposit._ ...
00|Fla E Coast Ry 1st 5s 47 cofd
Georgia Power & Lt 5148.1967
00|/Germ Cent Agr Form 6s '60
Genl Theatre Equip’t 6s 1940

Interstate Rys coll tr 4s.1943

Hudson & Manhattan RR. ..
Keystone Tel 5s, 1935
0(Koppers Coke 514s.

Lehlgh Nav cons 44s.

00{Lehigh Valley 1st 4s.. 9

!.ehigh Valley Aunulty 6%

Le‘hlﬂh Valley gen 4%---2003
200,

9914 Sale Oct.
o 87% Nov. §
10134 July
10534 May
10134 ]l\)far.

8414 Jan. 857 Jan.

Peoples Pass tr ctfs 4s...1943
Phila Balt & Wash 414s..1977
Philadelphia Co 5s 19

Phila Elec (Pa) 1st s f 4s. 1966
4s 1948

102% Sale
10414 Sale

1st lien & ref 5148

18t lien & ref 53§s._...._1953
Phila Elec Pow Co 5}{!.-1972
00(Phila & Read C & D 6s

9933 Oct. 13

0| 3  Dec
2634 Jan.

Sale Prices.

. 30
9
82  Dec. 21

R6  May 12
100  Dec. 18
99!{ Oct. 16

pitized for FRASER
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PHILADELPHIA STOCK EXCHANGE

AGGREGATE SALES 4

12 Monlhs
1931.

PHILADELPHIA
'8TOCK EXCHANGE

BONDS.

PRICES IN JANUARY.

RANGE FOR YEAR 1931.

Jan. 30. Lowest.

Highest.

Htohnl.

Shares.

3,000

00| Reading Terminal 5s
00|Reading 1st 4s. =

,000|W Jersey & Seashore 3 48 1936 e

0|StL & San Fran Co 5s...1950,

Pitts CC 8& St L RR 5s...1975
Pub Serv El & Gas4s wi. l97l

Impr

Reading Traction 5s.
Republic of Poland 8s
Republic of Peru

Safe Harbor W Pow 4

Santiago & Chile 7s..

Seaboard &.Florida Ry 6l '35
Strawbridge & Cloth 58, 1948

Union Gult Corp 5s
United Rys 4s trust ctfs
Waldorf Astoria 7s

00| Warver Co Ist 6s wi war.1944 =
1939

Warner Co 1st 68

York Rys 1st 5s_

Sale Prices.

95% Nov 25

1|104 1eiuly 10
8,

8| 94 Novy.%g

Apr. 11

0 53 Dec. 30
104 %4 Sept. 10
] Dec 30
8 1%;: Aec. 12
ug.
0 Dec o . 30
6 3?;4 fon 20
6C.
92"~ Dec. 21
50  Jan 22
18 Dec. 15
96 Jan. 8
3414 Nov. 27
1| 953 June 11
101 Apr. 2

-

20
13.200
2

4,130

60|Amer Foreign Secur

30{Bornot Inc

,061
1,687

26'56'8 Empire Co
71|Fire A
38((I) Fish

STOCKS Por

Almar Stores

With warrants...
American Stores .
Banwers Securities Cor
Bankers Securities pref.
Hell Tell Co of Pa ptel....llw

Budd (E G) Mfg Co..
Preferred. ......

Budd Wheel Co.
Preferred

Catawissa 1st preferred
d preferred
Central Airport
Commonwealth Cas Co..._10
Consol Traction of N J...100

Electric Storage Battery..100

& Sons
Giant Portland Cement...50
Giant Portl Cement pref....
Horn & Hardart (Phila) com.*
Horn & Hardart (N Y) com__*

Preferred 100
I Coof NA

63|Little Schuylkiil ..
00|Manufactured Rubber Co...
45|Minehill & Schuylkill Hav_50

70|Northern Central RR.

00|Phila Rapid Transit v t c.---
00|”hila-Westcrn pref

l
28,400|R
2,967|S

2601 7%
5
195,113

93,611
39,825

9,240
1,960
565

32,900
40,200

104,706
1000
5,270.635
643,321
90,055

4,800|Victory Park Land Impt.
16,505

713

19,565

2,500
340

3|Penn Traffic

Lake Superior Corp.
Certificates of deposit

Muoufacturers Cas Ins.

Mitten Bank Sec Corp
Preferred

Northern Pennsylvania

Penn Cent L & P cum pref..*
Pennroad Corp. ..
Pennsylvania RR. .50
Penna Salt Mnnul’nctuﬂnn_;;

Phila Dairy Prod pref.

Phila Elec of Pa $5 pref.

Phila Elec Pow pref.

2(Phila Germ & Norris R

Phila Insulated Wire

Phifa Rapid Transit
7% preferred ...

Phila & Reading Coal & lron .

Philadelphia Traction
Certificates

Phila & Western Ry

Certificates of deposit....
Ratiroud Shares Cor
Reudlng RR...
chdlng RR Ist

Insur

6% preferred

Seaboard Utilities Corp....

Sentry Sufety Control. ......

Shreve E! Dorado Pipe L___25

Tacony-Palmyra Bridge....*

Telephone Security Corp.
Preferred

Tono-Be.mont

Tonopah Mining

Union Traction
Certificates of deposit
United Gas Impt com new..*
Preferred new *

class B
8% Preferred.
lst preferred.
d prefe
Victory Insurance Co

Warner Company..

Preferred

W Jersey & Seashore RR...50
Westmoreland Coal
Westmoreland Corp

York Rys pref.

86 88
9% £

105 Jan,
2614 Jan.
9914 Jan.,
2814 Jan.

1814 Sale

1014 Jan.

4/111% Jan.

37% Jan,

0| 14} Jan.

963 Jan.
3054 Jan.

154 Jan,
7% Jan.

4 Jan.

177% Jan,
145% Jan.

141 Jan. 2
6| 1714 Jan.

Jan. 2
5334 Feb. 16

CODI D= DD
OO 0D

& Pt DD et
WHRNPODN ORSBOOUI~T -k

—
ooN
het

3 May
27% Nov.,
29% Oct.

555 Deg.
ecC.
b Dec.

b D e BRLANR OO

20 Dec, 15| 6334 Mar

63 Jan, 20
1:/ Oct. 27

Sept.
1’33% Sept. X

ok bk ko ok

Tt 1ND) T ek ek ek ek
i Pyt ‘-.NllQH@-‘\l'-'m\!ﬂOhm@\hhm\l
o F

(]
SRR ORUIRNT IR OOWE &
=
- o

Apr
% Sept. 28

May 18

June 24

-

B0 DO bk ek

10% Dec. 23
32  June 4

* No par value,

jitized for FRASER
p://fraser.stlouisfed.org/
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Boston Stock Exchangé

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON BOSTON STOCK EXCHANGE

Stock -Sales. 1932. 1931. Bond Sales. 1932. 1931.
January....oieeaiols Shares 628,156 659,414 | January. L .. loi uiliiolinn $118,450 © $334,100
1931. 1930. 1931. 1930.
Jan. 1 to Dee. 31.......... 9,009,747 15,251,177 Jan. 1 to Dec. 31 .. _._.._ 3,196,150 5,599,376
: 0 YEAR 1931.
AGG;ZEGATIEZ ilALﬁ: Se goxs;ggANG‘ e PRICES IN JANUARY. RANGE FOR
January. | 1981 BONDS 1051 Jan. 2. | Jan.30. |  Lowest. Highest. Lowwest. Highest.

$ Bid.  Ask.||Bid. Ask.[Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices Sale Prices.
662,000/ Amoskeag Mfg Co 6a_ ... 1948/ 71 75 50 65 60 Sale | 51 Jan, 5| 60 Jan, 25|| 56 = Dec. 18| 81 ~ Mar. 26
1.000|Baltimore & Ohio 4368-..1960||_ oo ov meecflemone oo cecei]icmene maccmafomcna cmeaan 35% Dec. 16| 35% Dec. 16
.000(B: Elevated 4a 1935 Aug. 4

29.000
19,000
00 Y8 -195
7.000{Canad’n Intl Paper Co 65.1949
Centml Manhattan Proplgzz

50 Oct, 20

1,000 Oentul Power & Light 58 1956
5,000 1st mtge 6348 ser B_...1951
55,300 Chlc Joet Ry & U S Yda ¢s. :9::

00 Chlc Milw & St P adj 5s. 2000
1,000|Cincinnati Gas 6s.. 1948
000 Crown Cork & Seal 6

,000|Dallas Ry & Term 68.

424,000|East Mass StRR serA él4a 1943
138.650| Series B 56.___ ...
22.000| Serles C 6s_
29,000 Series D 6s_
3,000/ Serics E 6s.....
5.000|Fisk Rubber 8%
3.000(Fla East Coast Ry
1,000|General Theatre 6s-
51,000|Hood Rubber 78___.__...
5,000|Houston Lt & Pow 4}4s.197%

9/ 39 Oct. 9
94% May 1; 93% May 13
90 Nov 30| 953 Aug. 12
0  Dec. 29(104 8

Jan, 25
Jan, 21

5.000| Series E 4348 .. ...... 1981
1,000/Hungarian Disc & Ex Bk 79’63
______ Illinois Steel 434s....__._.1940

25,000|Interboro Tran 58 unstpd '66
1,000|Inter Hydro-El Syst 6s..1944
.000|International Match.
37.000|Internat Paper 6s..
3.000|lowsa Central Ry 5s.

15.000{Kan City Mem & Bt 5
48,000( Yncome 5s.. ...... 7
28,000/Maine Central Ry 4%4s. 8
200 Mass Gas 4 48 6
6,000{Mass Gas Co 58 14
,000{Missouri Pacific 5s . 16
8,500{Miss River Power Co i 93
16,000{Nat Hun Ind & Mtg In 7s 1948 125
18,000{New Eng Power Assoc 5s.._.._. .13
7,00() New Engl Tel & Tel 59 . ‘§
. 29| 23{ Dec. 29
5,000 Paramount Publix 5}4s..1950 . 31 38% Dec. 31
161.100| * G Pocuhontus deh 75 1944 170 Mar.
10,000/Power Gas-Water Sec 5s.1948 . 19 35 Oct. 19
10.000{Ruhr Chemicul Corp 6s. . . 10| 66% Jan. 10
1,000|Sayer & Fisher 68....... 7 . 1| 19% Dec. 1
8,000|Seaboard Air Line 4s....19! . 28| 2% Dec. 28
5,000|Southern Pacific 414s. . 31| 607 Dec. 31
1,000([Second Internat Sec 5 . 12 69  Jan.
500|Sevilla-Biltmore 7}$s . 19[ 8 Jan. 19
77,500|Swift & Co 8a . 19/104 June 19
10.000| Texas Power & Light & .12/ 99 Jan. 12
10,000|Walworth Mfg Co 614s..1935 . 21| 25 Dec. 21
Warner Bros Pict 68..... 1944
20,000| Without warrants......... . 18| 67 Dec. 18
10,000|Wash & Sub Co 5i4s.... .99 Mar. 9
,000|West End St Ry 4s........ . 14| 9 Oct.
309,000|Western Tel & Te! 86 - . . 17(101 %% Jan. 28
2,000'Winchester Arms 744s ctfs 4 . 31' 61% Dec. 31
STOCKS Par.
06|Boston & Albany........ 100/|173 3¢ Bale 117% Sale |1221§ ..._. 1081 Jan, 5/130 Jan. 14{|10814 Dec. 21(185 Mar. 10
B El d 100|( ... 72% Sale 73V Sale 73V Jan. 30| 763§ Jan. 2! 64 " Apr. 29| 95% July 3
Preferred.....coceaca-- 0 83 - 76 Apr. 28/102  June 11
First preferred..... 9884 Jan, 7(113 une 11
Second preferred. .. 100|| 88 [0S | pERIEE e EeR R S X, N e S S (e R 82 Apr. 24/{104%4 Aug. 17
85/Boston & Maine Pref J. 2

Common stamped. .

Serles A 1st pref unstpd 12 40 ST RGO S S AR ST e 16 ' Dec. 31 14§ Mar. 12

Class C 1st preferred...100|| 93 Jan, 16| 86% Jan. 910

Class D lst preferred. . 100{{137 28 ceeelloccae 57 occce oo lecocoe cmmmmc oo e 112" Jan. 27(11 Jan,
Bost & Maine prior pfsetpd 100||_____ _____ Jan. 15|| 45 Dec. 24|10 Feb. 24

Ser A 1st pref stamped..100) Sale Jan. 15|| 12 Dec. 29| 7. Jan, 20

Ser B 1st pref stamped..100 104% Sale Jan. 7|l 86 Sept.16/115 Feb.

Ser G 1st pref stamped..100) Jan. 14{| 95 Jan. 20|10 Feb.

. 0
Jan. b|| 95} Sept.23|145 Mar. 17
Jan. 19/{160}4 Nov. 2{182 Mar. 3

Ser D 1st pref nt-mped..loo 137,‘ Sale
& P 100 Bale

...... 54/Chic Jct Ry & U 8 Y Com_100 5  Mar. 3
24 1,233| Preferred. .. iveueeauon-. . 89 Dec. 12(106}4 May 28
...... 170(Conn & Pass River pref...100 mezmme —enn.-|110214 Jan. Jan. 1
35 1,558 |East Mass 8t Ry Co........ 100 50c Oct, 21| 2 Aug. 14
205 3.689| - First preferred......... 100 Jan, 22|| 3% Oct. 5 9 Mar.24
2.780| Preferrod Boo----ooooo-t00|| 6 8 || 2% 75T7| 2g .0 | .2 . Jam-%4. b Jan. 2i¢ May 2| 10 Jan. 10
5,416 Jan. 13|| 75¢° Dec. 12(- 4 Jan. 10
2489 memeas wdiaca 2314 Nov. 16[ 63 , Mar. -
10| Preferred. .. i tar i 100 | soti 8|S I et o] 800 66 fose oS T TR T aa T e 80 May 26/ 80 May 26 :

4.?(1)% 19.203 N Y N H & Hartford...

Jan. 15| 1674 Dec. 14| 927% Feb. 25
Preferred

Jan. 191 563 Dec. 31! 563{ Dec. 31

® No par value. @ Assessment paid, zEx-dividend.

hitized for FRASER
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66 ' BOSTON STOCK EXCHANGE

AGGREGATE SALES. BOSTON PRICES IN JANUARY. RANGE FOR YEAR 1931.
5 T STOCKEXCHANGE - 5
n 0 an.
January, |~ 1931. STOCKS 1931. Jan, 2. | Jan. 30. Lowest. Highest. Lowest. Highest.
res. hares. - ||Btd.  Ask.||Bfd. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
Sh_a-ft" - 163 |Northern New Hampshire 100||____. |- === 98 |aaaua 93 liccacncamdnslerncsn ananen 108 Jan, 28(113 Apr. 22
______ 411|Norwich & Worcester pf.100((130 135 (/100 ....-| 95 110 | cecee cccaco|onnaea -oceno||100  Dec. 19{142 Feb. 14
141 2,800|01d ColoNY.cueccncncanan 100} 130 86 89 [ 90 100 87 + Jan. 6(100 Jan. 12(| 85 Dec. 17|/140 Mar. 1
6,518 91,246|P lvania RR 50|| 5714 Sale || 1834 Sale | 213 Sale | 173 Jan. 4| 23% Jan 22(| 1634 Dec. 17| 687 Feb. 19
______ 300(Provid: & W -.100 176 130 110 125 Dec, 2818114 Apr. 16
...... 670|V & M h 100| Dec, 9|122  Teb. 16
MISCELLANEOUS—
351 18,951|American Founders Corp....|| 33 Sale 154 Sale 2 23 1% Jan. 2 1% Nov, 27| 1534 Feb. 20
1,787 22,286(Amer & Continental Corp...|| 9 10 750 Sale % 1 75¢ Jan. 2 Dec. 22| 614 June 24
865 5,326/ Amer Pneumatic Service...28|| 234 Sale 1 | 75¢ 1 1% Jan. b5 Dec. 29| 4~ Feb. 11
...... ,054( Prefe d 50) 1% 2 234 8 leiiadiiiensda 134 Dec, 29| 11 Feb. 20
...... 837| First preferred...........50|| 39 44 156 22 15 22 [l dddalica. 14" Dec. 29| 44 Feb. 13
TU52| 200,675 amer Tolon & Teiodor: 30|[17837 Saio- || 1167 Selo |111% Sale 16735 Jam. "5 1l Da 20 2015 Feb 3
31,9 g mer Telep & Teleg...... 100||17834 Sale (/11675 Sale ale an. ec. 'eh.
890 33,080 Mfg Co s » 7% 7% 3é 37 414| 3% Jan. .21 ec. 17| 14 ar. 26
...... 15,103 Amuon Sec of New Kngl....|| 1 2%l 1 2 R o i LR E || 134 Dec. 22| 5} Mar. 26
573 13,696 |Bigelow-Sanford Carpet... *|| 22 24 173 Sale | 15 16 14  Jan. 14" Dec. 22| 35 Aug. 3
10 Prefe d. 100|| 82 8314l 52 64 68Y% .- 70 Jan. 1 70 Dec. 15 85 Al.
810 12,359|Boston Personal Prop Trust..{| 18 19 81 9%| 1014 Sale Jan. 8 Dec. 28| 2134 Fen. 24
210| 6,139|Brown & Copref_.. .. ...... 50 " Sale 9" Bale | 8 81| 8 Jan. 1 914 Dec. 28| 66" Aug.
...... 2,765/Brown & Durrel Co common.|| 2 ' oooee|l 136 ooee- § 7 foue e PR TS 2°" Dec. 21| 5 Mar.17
...... 29,217|Col G EESRIRTI | IS N T A LU R A e 414 Sept. 28| 1614 Mar. 14
365 1,923 |Continentat Securities Corp || 16 18 21% Sale 1% 3 14 Jan ¢ ec. 7| 2834 Mar. 20
______ 10| Preferred. ... eceieunac| 80 60 ||ocooo ccocclesees 60 foooooo oooaoo 483 June 8| 50 Jan. 19
595| 11,348|Crown Cork Internat Corp..|| 73{ SBale 1% 1 1% 2 1% Jan. 7 5[ 17 Dec. 15| 8 Mar. 3
130]  10.071|East Boston Land..e..ooo’ M| 138 1% 1% 27 21| 1% Jan: 11 30c Sept.21| 3  June 10
2,331 g5 2l 7% 81| 7i4 Jan. 4 Nov. 28| 27% Mar. 20
524 6 62 63 58 Jan. §| 6334 Dec. 18| 8914 Sept. 8
978] 603 Sale | 68 Sale | 60 Jan. 4 60 ~ Dec. 30| 95 Jan
2,470 7 ale | 8% 9 Jan. 2 X 614 Dec. 18| 271 Feb. 24
511 31 3 35 39 34 Jan. 15 36% Jan. 20/| 36"~ Oct. 5| 46 July 3
165 2,038( First preferred 92 94 82 85 | 81 92 82 Jan. 4

851 Jan. 4|| 8415 Dec. 17|/104 Aug. 20
______ 110|East Util Inv Corp cl A, 3% 6

2,760|Economy Grocery Stores.__*|| 17 18 153 16%| 15 1614| 153 Jan. 6| 1634 Jan. 15| 16 Jan. .

32,583 (Edison Elec Illumination_100/[2453§ Bale |[190° Sale |182  Sale |180  Jan. 4|192 Jan. g 164 . Dec. 17126835 feb- .8

30,205Employers’ Group Assoc TG.|| 165§ 1734|| 8 Sale | 7 Sale [ 7} Jan. 15 9 Jan. 978 Den. 251 120, - e 28
Ga(!veston Houston El Pr—

1,273 5¢c July 13
3,248| Pref d Dec. 9
750|General Alloys Co.._.
32,907|General Capital Corp “
525/German Credit Inv ist pref__[{ 17 ...
390|Georgian, Inc (The) common|| 2 17 | 8 G
2,291| Class A preferred..___. 20| 9 10 7% 8
1,808|Gilchrist Corp............ gfladaia 8 4% 5 514 Jan. 8 i} 7% Mar. 3
63 '289 Gillette Safety Razor Co....*|, 217 Sale || 12  Sale | 12 5| 1414 Jan. 14|, 9% Oct. 5| 388 May 11
50| Prefersed........: ivenceee||cnssnosnsn 513 Dec 5| 5134 Dec. &
990|Greenfield Tap & Die 25|~ - 6 2" Aug. 19| 6 Jan. &
480|Greif Bros Coopge cl A com.*|| 21 30 4 Dec. 721 Jan. 17
2

798 Hathaway Bakeries class A 34}5 37% 27  June 15( 34 Feb.
9,278 Class B Sale 6 Dec. 11| 15% Jan. 2
1,665 Preferred 90}; 95 85 July 22| 96 ~ Jan. 28
Hygrade-Sylvania Lamp—
4,601 Com stk trctfs «o e 19 Lusil 19 Jan. 5| 303 Sept.17
869| Preferred. . . .oooooooo|lcaman 75 70  Dec. 18/ 90 Mar. 10
Internat Button Hole Sew-
2,229| ing Machine Co....._... 10| 736 eeu-- 73 Jan. 7| 11% Nov. 25
8,276|Internat Hydro Elec Sys ¢l Al eove cueuun 9" Dec. 4| 3035 Mar. 10
8,915|Jenkins Television Corp com 234 Bale 1 6 A 1
1,090|Kldder Peabody accept clA pf|| 30 ; 5 i . 17
1,159|Libby McNeil Libby 10/ 9 10 3 3y 4 i3 5
8,071|Loew's Theatres. . 8 9 8 8 7 N "
118,728|Mass Util Associates 4 Sale 2 Sale 215 Sale 13 Jan. 5| 23 Jan. 13|| 2 Sept.29| 5 Feb.
10,364|Mergenthaler Linotype....100|| 86 87 |lionia 53 5015 51 50 an. 4| 53° Jan. 15|| 52} Dec. 23| 89 Jan. 28
220(MUIN8 MI €O e oo ||cmmmm cmmme[ocmme cm|mmmem e 9 9{| 10" Feb. 29% July 23
8 3,523|National Leather......... 10| 75c. Bale || 25¢ 50c | 20c 18 8 85¢c Apr. 13
545 40,289|Nat Service Co com shs trctfs|| 334 Sale ||._... 1 | 50c 19 6| 33 Jan
160 1,640|New Engl Equity Corp.......||cece= cece= 15 1634| 1534 4 8 30 Jan 21
...... 354| Preferred 75 i May 7
251|New Eng G & El Co P - 93}4 Apr. 27
9| Ns}s% preferred i 75" Sept. 1
ew England Pub
201 2,964| New.._.___________ 213 Mar. 4
2,990 36.587|New England Tel & Tel. 100 143 ° Aug, 22
...... 3,226|No American Aviation Inc... 034 Mar. 26
...... 105{North & South Amer Co..... 8 ° Mar, 19
...... 598|Northern Texas Electric..100 25¢ Apr. 18
...... 1,612| Preferred. . 100 134 Jan. 1
935 42,312|Pacific Mills 100 5~ Mar.25
20 2:100|Public Utility Holding com... 734 Feb. 25
250 2.080| Warrants, _o.ocuoneoeeocs i fi:evg 4
wm————a ' allway ight Secur Co-.* o
580] - 4,717|Reece Button Hole Mach._10 - 21 15;2 Peb. 28
80 2,475/Reece Folding Mach,. ... 10 1 1% 1% ... . 26 Feb. 2
4,139 67,486(Sh AsnTC 1314 Sale || 63 Sale | 6% Sale 6% Jan. 5| 7 Jan. 6|| 5% Dec. 17} 16 TFeb. 1
...... 50{So N Engl Ice Co Common.. 20% Sale % Sesen 40 ool oo o] 10, Jul 9 25 Jan.
4,667 74,524|Stone & Webster Inc cap stk 5434 Mar. 2
4,351 ,977|8wift & COnvcncccanee 5
2,729 17,510 Tomnnton C0oacaivmeianny .
...... ,275|Tri Continental Corp com..
...... 17,418|(Tower Mg _ .. oo
645 6,805|Union Twist Drill......o._..
...... 1,214|United Carr Fasten Corp com
3,794 73,243|Cnited Founders Corp com. .
7,500 136,203 |United Shoe Mach Corp...25
897 16,065| Preferred..... ococcen.- 25
...... ,350 U Sg‘lnrlu Inv Cocom......
...... 5 rit Inv Co $3 pf allot ctt
110 7.549\U ss [Elec Power Corp........ Mar. 2
nte Y
______ 23 rnat’l Sec Corp— 314 Sept. 24
...... 20 UPreterred--__--___________ i h 40 ~ Feb. 4
tility Equities Corp $5.50
165 8,294 div prioricy stk allot ctfa_|| 64 Sale || 40 ... 437 Biice 40 Jan. 9| 46 Jan. 28|| 4 Dec. 22/ 78 Apr. 18
50 450 sl i | it X | sl atan et st 2% Jan. 19| 214 Jan. 19|| 1% Dec. 17| 6 Feb 5
...... 3,470 Venelueln Holding Corp.... 30c  Dec. 18/ 2 Apr. 10
...... 3,425/ Vonezuelan Mex Ol Corp__19|| 2 8 . 3 Jan. 9
1.7%8 3,284|Waldorf fiystem Inc....... 21’; A:xf‘ 19

371|Waltham Watch class B-..-
...... 882| Preferred 10

-
RN S EN Y=t =)
o
&
PN
5
[ -1

...... 55| 1st preferred.... .27| 15" Sept. 28
25 643| Conv preferred 24| 41% Jan. 20
1,382 5,197|Westfield Mfg Co can st: . 27% May 23

______ 1,210|Whittelsey Mfg Co class A .24| 15¢ Jan. 1
------ 325|Wilson & JONes. mmuaummnnn.- . 28| 20. May 6

MINING—
100/Adventure Cons Copper Go__ 1| 10c. Oct. 21
11,866|Arcadian Cons Mining Co...... 1| 35¢ MBl'o 17
16,159|Arizona Commercial. ... ... 5 . 270 1 18
10,263|C: & Hecla 25 .15 11% Feb- 20
2,405|Clixf Mining . 30| 214 Jan.

218,242|Copper Range Co ... . 31| 814 Feb. 24
17,667|Bast Butte Copper . 19| 2" Feb. 11
2,465|Hancock Consol Mining Co-- . 4 1 Feb. 13
‘ 300(Helvetia 3| 15 Apr. 29
445(Island Creek Coal. 0| 303 Jan. 9
7| Preferr 5/105 " Feb. 3
13,82% Isle Royal Copper 4 # g Gl}}(ﬁ Egll)l. %
5,520|LaSalle Copper 50c 90¢ || 40c” 65c | 40c 65c | 40c Jan. 27| 40c Jan. 27|| 7c Dec. 22| 95¢ Feb. 5

% No par value., z Ex-dividend.

Clpitized for FRASER
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BOSTON STOCK EXCHANGE v 67

b sl

AGEGREGATE SALES,

12 Months
1931.

BOSTON ! PRICES IN JANUARY. RANGE FOR YEAR 1931.
STOCK EXCHANGE

STOCKS. 3 Jan, 2. Lowest. Highest. Lowest. Highest.

ares, .||Bid. ~ Ask. 5 .| Sale Prices. Sale Prices. Sale Prices. Sale Prices.
18,541 15 16 16 17 2| 18 Jan. 14)| 11 Dec. 14| 21
349 | 5% 5% Y% Oct.
New River common.. e 5¢ 4c C
5 6% Preferred 9 % }(ﬂ: c 5 = ?epg. R 5?0 3
) 5 v un ¢
286,994 60c Jan. 9 Dec. 10 3;2 Feb. 24
715/0jibway Mining Co.. 1 50 50c Feb. 13
8,908/|01d Dominion Co... 5 % o Dec. 3
16.011|Pond Cr Pocahontas Go.n- i Jan. 4| 8 r Dec. 14
60,334(Quincy ... 25 ‘ Dec. 14
32,607/St Mary’s Mineral Land ...25 & 1% Dec. 16|
10,400/Shannon. ... oeu.... 10 0 5 25 5¢c Jan. 8§
21,375|Utah Apex Mining 5 . 4| b5¢  Jan, 22|| 50c Sept.22| 134 Jan.
88,020|Utah Metal & Tunnel.  ..1 28c || 30c  35c | 40c Sale | 25¢ Jan. 15| 40c Jan. 22|| 15¢ Oct 10| 57¢- Feb. 2

In
January,

Shi

Clevela nﬁEcFchhange

MONTHLY AND YEARLY RECORD

ettt

RANGE OF PRICES ON CLEVELAND STOCK EXCHANGE

Stock: Sales. 1932. 1931. Bond Sales. 1931. 1930.
January . Shares ?3,584 36%26 January
31. 3

1931.

1930.
Jan. 1 to Deec. 31 619,460 779,066 | Jan. 1 to Deec. 31 ; 222,260

AGGREGATE SALES. CLEVELAND PRICES IN JANUARY. RANGE FOR YEAR 1931.
STOCK EXCHANGE Price
12115{301nths

BONDS ir Jan. 2. | Jan.30. | Lowest. | Highest. Lovest. |  Highest.
|\|Bid.  Ask.Bid.  Ask| Sale Prices. | Sals Prices.

In
January.

$
1,500/City Ice Deliv Cin 6s
148.000 Glevelan
15,800 y&Lt 50195. 23 Dec. 30| 65 J
3,000|Lake Shore Elec Ry Gen 87 35  June 29| 38 ;é
6,000NO T & L 4s, 1933 98 Feb. 7| 98
32,950(Steel & Tubes Inc. debs 631943 92 90 Jan. 30| 92  Jan. 1.

Shares. STOCKS par.

ct. 13 b. . §
636 Oct. 5| 12} Mar. 19
723 Feb. 17| 72} Feb. 17

lgg B: Li ) 2 : lg Aug. 18| 3g
Bishop & Babcock... -=50{|. & ec.

2Browiag Grane pref------100 63 May 12| 63 May 12
50/Brown Fence & Wire A pfd..* 193 Feb. 11 % Feb. 11
%ZO B. - 5 M 6 %’I&l‘. %g

1/Bulkley Bldg preferred ... 100 2 an.

540 Byeﬂeunchlnz A - * A Mar. 2
%40 Canfield Ol

7(106  Apr. 16
373% Feb. 25
8914 Apr. 21

214 Jan. 24
X June 10
Jan, 7

19,Cleveland Builders &
10 Cleveland Builders Supply..*
1,500(Cleveland Cliffs Iron pref..*
6,727(Cleveland Elec Ill 6% prefi00
233|Cleveland Quarries iom
93(Cleveland Ry 160
9,470| Certificates of deposit..100
8,973|Cleveland Securitles prior pt*
3,828 Cleveland Union Stkyds.__._*
3.688|Cleveland Worsted Mills_.100,
5,423 (Cleveland & Sand Brew ..100
582|  Preferred 100
1,130'Cliffs Corporation v ¢t ¢ .
370,Columbus Auto Parts pref .. *
1,514/Commercial Bookbinding....*
415/Cooper Bessemer Oil pref_..*
930|Detroit & Cleveland Nav..10

11,722|Dow Chemical *| 4934 50
1,150 Preferred 105 8ale

1,565

e

N

—
QOOOD = Ol i

CORT = b

o ek

L DO 00

OO0 O O b
- —
TUOORLX NN PR OD=IDWOOHROOON W

e

2.507|Faultless Rubber.
1,697|Federal Knitting Mills
2,883 Ferry Cap & Set Screw
1 Firesrs ST AR 6% oo “ioo| 85 0 054 Jan.
A restone e n.
4,033(Poote Burt ... o Drot=-109 - g 5% 1o

WY D O
Q0

i
(=1

oo
——

Aug. 18
Dec. 16  Mar. 5
May 24| 12¥% Sept.18

* No par value.

bitized for FRASER
p:/lfraser.stlouisfed.org/




CLEVELAND STOCX EXCHANGE

AGGREGATE SALES.

CLEVELAND
S8TOCK EXCHANGE

In

12 Months
1931

STOCKS

PRICES IN JANUARY.

RANGE FOR YEAR 1931

Jan. 30. Lowest.

Highest.

Lowest. Highest.

116 2nd preferred
8,169
12,535

4,14
421
2,265
215

Gabriel Co.

]
Glidden prior ptel
Godman H G
Goodrlch(n F)

Goodyenr Tire & Rubbar...
0| Preferr

Great Lakes Towing.

Great Lakes Tow pref.
Grelf Bros Cooperage

Halle Brothers
25| Preferred..
Hanna (MA)
Harbauer

"155|Higbee 1st preferred

Lamson Sessions

99|Loews Ohio Theuuulnp
McKeeAG*

Medusa Pottlnnd Cement
Metro Paving Brick..

42|Miller Wholesale Drug
2 Mohawk Rubber....

11,133|Natlona 1Acme
,677|National Carbon pfd
6,882|National Refining

Preferred...

10,302|National Tile.
13

National Tool.
Preferred
Nestle Le Murclass “A™”...."
Nineteen Hundred Corp ...*
North Amer Securities Co.-
Ohlo Brass *'B"
3 Preferred
Ohio Seamless Tube
Otis Ste 1

Packard Electric

Packer Corporation...

Paragon B endorsed
B 2d pf end

783|Paragon B 3rd pay end....*

Patterson-Sargent 1
Peerless Motor. ...

Relilance Mfg. . .

Republic Stmpg

24 ,276|Seiberling Rubber

622| Preferred

5 138 Selby Shoe

Preferred

25|Smallwood Stone .
Standard Ol of Ohio p
Standard Textile

“A" preferred

“B" preferred

Stouffer Corp “A”ww...
Without warrants....
Swarcwout

41\Th

57:3| Trumbull-Clifta preferred 100

20|Truscon Steel preferred--loo

Weinberger Drug....
Wellman Engineering
Preferred

37|West Res Inv Corp or pfd. IIW
Wheeler Metal..

White Motor....

74|White Motor Sec

18|Youngstown Sheet

3,046 Preferred

7,185 Central-United Nat Bk____20

2.7'13 Cleveland Trust

34|Guardian Trust
Lorain Street Sav & Loan. 1oo

260|Midland (Ind)
230|National City.
47,344|Union Trust

Thompson Products Inc....*

Cleveland Savings & Loan }00 150

331 Sale
100% Sale

Sale Prices.

49V Jan, 29
Jan,

7 Jan,

3314 Jan. 13

4}6 Jan. 16
Jan. 6
10% Jan.

198% Jon: 13
an.

20" 17 Jan. 22
85 Jan. 18

Sale Prices. | Sale Prices,
4% Aug.11
Mar. 7

Jan. 30
”1\2“ 11

£ Bort. 18108 Mar.
O]
" Dp 28] Feb. 14
9% Dec. 18| 237% Feb 11
Nov. 27
67 Dec. 31
5% Dec. 23
R et T 18
u
Julg 22| 97% Jan. 13

13 Feb 10
60“ 6

2}4 Sepc 28
1934 Apr. 22
20  June 23
28 Nov. 30

Dec. 17|

Nov. 20
134 Dec. 17|

3% Dec. 29
Bec 29

e e R\ ek 1]

bg
58

- —AE
ODWORVO

® No par value,

jitized for FRASER
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Detroit Stock Exchange

MONTHLY AND YEARLY RECORD

RANGCE OF PRICES ON DETROIT STOCK EXCHANGE

Stock Sales. 1922, 1931.
Shares 205,494 284,343

1931. 1930.
.-3,845,451 5,202,028

AGGREGATE SALES. DETROIT PRICES IN JANUARY. RANGE FOR YEAR 1931.

= o Monihs| BTOCE EXCHANGE .

January. | 1931, STOCKS i . 30. i 3 Highest.

Shares. ) 1 d. K . % i = 5 Sale Pm;a
400 :

2,615
39Jb

mggu
(<]

[=3-3-]
U’_ 4
mﬂaumwgwwu

N
e T o o e b p T e Ty
-
ZIg2=Hz

g¢ Eﬁ’ﬂ

Bower Roller Bearing
5|Briggs Mfg Co common
500|Brown Fence & Wire ¢l A...

Do
VORI WP

i DD DD

Burroughs Adding Mach....
3| C hryner Corp common g
Sugar
Conlolld-tod Paper com,
(iontinental Morors com

[
Y]

]

et et DY

4,165/Crowley-Milner & Co com
28,720|Deisel Wemmer Gilbert com10
20,289|Detroit & Clevel Nav com. .10
2,281|Detroit Edison com 00
50|Detroit Forging A com....*
2()|Detroit Gray Iron Fdy co
Detroit Majestic cl B com...
Class A pref
Detroit Mich Stove Co
Detroit Motor Bus. ..

—
o

Enton Spring & Axle com..
2 Ex-Cello Aircraft & Tool....
Federal Mogul
Federal Motor Truck com...
Federal Screw Works com..
Foote Burt common
Ford Motor of Canadacl A
Class B.
Fourth Nat Investors com
50(Gemmer Mfg Co class A ...
Gen Fdy & Machine units...
General Motors com 10
General Parts common %
Convertible preferred....*
29,894|Graham-Palge Motor com..*
20,674|Grand Rap Metal Craft. .
936|Gt Lakes Engineering com._ 1
61,041|Hall Lamp com
3.720| Hoover Steel Ball com
3,738/ Hoskins Mfg com.
5,888|Houdaille-Hershey ¢
209,854 Class B

l....'.l.....

Eermath Mfg Co com...

00 Kirsch Co com 11 12

Convertible prefecred 14 14 . 12% Jan,
Kresge (S 8) Co com..... 4 Jan. 182 Jan.
2|Lakey Foundry & Mach i 14 1
Mahon (R C) conv pref
Marquette Oil Cocom v tc.1
McAleer Mg com
Mesta Machine common....
50|Mich Steel Tube Prod com._*
Michigan Sugar com 10
Preferred

Motor Bankera Corp com.
Motor Products Corp com.
Motor Wheel com

Muller Bakeries class A com_*
Murray Corp common

7 Muskegon Piston Ring com._*
National Baking pref....100
3| National Investors com 3 2 3 214 Jan.
National Steel Co com 20%% Jan.
Odin Cigar Co common.
Outboard Motors class A

5
3|Packard Motor Co com, 4/§ Sale
3| Parke Davis & Co.... 29 Sab Sale
. 37% 384

Pittsburgh Forgings com...*
50{Pt Huron Sulphite & Paper_* 2
Reo Motor com 27 Jan.
3|River Raisin Paper com....*|| 1 2 34| _45c. 1| 30c.Jan.
7|Scotten Dillon com..... .,-1

Second Nat lnveaton eom.-‘

Standard Steel Spring
25/|Stearns (Frederick) & Co-- -
Stinson Aircraft com .- . .

Sutherland Paper com._...ll : 0 5 Jan, § . 2 7}‘
880|Third Nat Investors com.....* . 26 Feb. 20

# No par value., oSold for cash., zEx-dividends.

tized for FRASER
./[fraser.stlouisfed.org/




70 , " DETROIT STOCK EXCHANGE

IGREGATE SALES. DETROIT : PRICES IN JANUARY. RANGE FOR YEAR 1931.
ax STOCK EXCHANGE Price

Jarfzz:zry. ~ 11:){30171.!?&3 STOCKS 1931 . Jan. 30. Lowest. Highest. Lowest.

o8 ; . . A .|Bfd.  Ask.| Sale Prices. | Sale Prices.
Timken Axle com 2| 5 Jan. 14
83| Preferred 81 81
Union Investment com....
Preferred

Universal Cooler class A.. 4 :
Class B 1 1% » 77l 1% Jan.

Universal Product com. 7 0 v 10  Jan,

Vortex Cup Co common..

Walker & Co units 24

Warner Aircraft Corp com..* : % 7% Jan. 134 Jan.

10|Whitman & Barnes Inc com * 11 - B3 e

00|Winters Crampton Mfg cl B.*

Wolverine Portl Cem com..10

N N
QO DI O = D <O W OO DO i QO Lo = O i

1]
1)

15 V.
92,278 % . v 54 Dec 33{ Mar. 24
1,100 W oreT 55¢ 50c Apr. 22| 75¢. Apr. 24
£ 150,761 |D: Bank 82}5 Bale 3234 Sale | 29¥% Jan. 2814 Dec. 17| 90% Jan. 24
lé.;gg 189,626!Guardian Detrolt Bale 1734 Sale 15}2 Jan, Jan. 15" Dec. 29! 5915 Jan 30
* No par value. o Sold for cash. z Ex-dividends. y Ex-rights. \

Baltimore Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE

Stock Sales. 1932. 1931. Bond Sales. i 1932. 1931.
19,964 37,738 | January
1931. 1930. : 1931.
R 511,649 712,780 | Jan. 1 to Deec. 31 1,986,900 6,436 900

AGGREGATE SALES. BALTIMORE PRICES IN JANUARY. RANGE FOR YEAR 1931.
STOCK EXCHANGE

Price
In 12 Months : 3
January. 1931 BONDS . Jan. 30.
;mt:rmon: CITY BONDS—;

4s dock loan.
43 P & B (
0|4s sch

4O0B 21960
()Ogltyl 4s P & B (cpn)- 1929

4s water lonn

48 annex impt.

00[4s paving loan. =k

48 2nd Water 195
4s second water serial...1950
4s O B (cpn) 1950
4s second water gerial__ 1949
58 Water Loan --1948
4s second school loa

48 2nd Sewer (coupon)

4s School loan o
43 2nd P & B (coupon) ..1947
433rd P& B (coupon)---1947
4s 2d Sewer (cpn) 194
00|4s 2nd School

ek bt

B et

ld T o )
WO~ WRORDWCOTDOW=IWUHHR BN OO0t
PN DORODD it
=1 CWIWRUHC

[

BOND DD A= hORD

»

Q0 Lo
=

3}6. Funding
00|Annap Dairy Pr 6% w w.1943
00|Arnold Cypress Co 614s..1939
Arnold Lumber Co 6)‘.--1937
00|Atlantic Coast Line Co,
Augusta Ry & Elec 5s.....1940|/.
0Balto & Harrisb RR 5s...1936
West'n Exten 1st 5s...1938
Balt Spar Pt & Ches 4 }$s.1953
00|Balt Trac N Balt Div 5s..1942
Belvedere Hotel 1st 5%._.1932|
00|Benesch (I) & Sons conv6s1939 * .

Carolina Fiber Co 5 . 95
Central Ry consol 5s. - % %
Sty Furknty e ' S sy

arleston Cons

& Electric 5s Y 3 101 ~ Mar. 16
8000 1999 : Oct.” 2911183 Feb. 20

A
MO

z Ouh sale.

hitized for FRASER
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BALTIMORE STOCK EXCHANGE

1

AGGREGATE SALES.

BALTIMORE

In 12 Months
January. 1931. °

STOCK EXCHANGE
BONDS.

Price about

FPRICES IN JANUARY.

RANGE FOR YEAR 1931.

Lowest.

Highest.

Lowest. Highest.

Commercial Credit 6%-...1934
‘Consol Gan Gen 4}48....1954
First 1939
Gonnal (.- EL & P 4}48...1935

4348 1981

Ref 1st 58

Finance Co of Am 6}4!--.1934
1950

00|Georgia Marble 6s.

Ga Sou & Florida 5s.
Jamison Cold Stor 614s..1937
Kingsport Press 64 %-..1939

Knoxville Traction 1st 58 1938
Lake Roland 1st 58 1942
Lord Balt Hotel gen 64 %
Macon Dublin & Sav 5
Md Electric Ry 1st 5s....19:
1st & ref 648 series A._1957
Maryland Lat1 & Post RyL n
Maryland Mtge 5348 8

00|Merchants Terminal 4}¢s 1948

Monon Vall Trac 1st 5s..1942
Nat Food Prod conv 6s...1944
Norfolk Street Ry 5s. 1944/

00 Roland Park H 1

534
Sate Harbor Wat Pow 4}4s. .
dura Co Inc 1st 6s-..1940

Smcn Gel Corp 6348 w w_1932
dard Gas Eauip 64s 1932

Tolchrater Beach 5}4s
Un Porto Rican Sug 6}50}937

0 Wash Balt & Annap 5s..1941

Md Trust certifs 5s.

000'West Penn Traction 5s..1960

Sale Prices.

Sale Prices.

Sale Prices. Sale Prices.
1 181

00|Elkhorn Coal

STOCKS. par.
Appalachian Corp... 4

2|Arundel Corporation

Aviation Sec of Del

Baltimore Trust Co

28|Baltimore Tube com..

Benesch (I) & Sons common...
65|Berliner-Joyce Alrcraft Corp.
Black & Decker common....*

Prefer:

Ches & Pot Tel of Balt pf..100
C Ial Credit *

27|Commercial Credit N O pf..

Consol Gas E L & Power....*
100

Consolidation Coal.
Preferred. .

Davison Chemical common..
Eastern Rolling Mill

Preferred
Emerson Bromo Seltz Awi.._.

50|Empire 38th St Corp pref.100)
06|Equitable Trust Co. -25

Finance Service com A...-lo
Common class B vot tr.

Preferred..

First Nat Bank w {
Guliford Realty Co,

g =

Home Credit Co pref..
Houston Oll pref v t ¢
Preferred (new).
Humphr, &n Mfg Co
John E

Mfrs Finance common v

6,1
100.06%
350
60
3,767
104

1,501

1st prefer

May Oil Burnaer.

———— - ———

Mercantile Trust.

15|Nat’l Sash Weight pref

New Amsterdam Casualty...

02|Northern Central...
20{Park Bank common.

Penna Water & Powe
Ro‘!nnd Park Homeland

6% % preferred.
Schoeneman (J) Inc 1st pf...

|Second So Bankers com..
00|Sharpe & Dohme.

Silica Gel

2 Sog Bankers Sec Corp pref..

0
Standard Gas Equip pref....

Standard Gas Equip common

8|Un Porto Rican Sugar com-.'

Preferred
Unlon Trust Co

59|United Rys & Electric.....

U 8 Fidelity & Guar
Walton & Co pref.

Wash Balt & Annapolis....50
Prefer:

Western Md Dnlry Inc pref ¥
Prior prefer: 0

Western National Bank.._20

b0 bO == 00
O

[
S WO O B O 00 = b 00 O
(=

[
DR ORI~ D

20 May 2
4534 Dec. 18
17 - Mar. 2
95 . b

9
9
6
5
2

5434 J.
32  Sept. 2!

¢ Ne par value.

b://fraser.stlouisfed.org/




San Francisco Stock Exch.

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE

Stock Sales. 1932.
Shares ng ,696

15,262, 932

Bond Sales.
January

9, 875 057 ' Jan. 1 to Dec. 31

1931.
$225,5600
1930.

2,457,600

SAN FRANCISCO
S8TOCK EXCHANGE

;o dn 12 Months
January. 1931. BONDS

;iGGREGAT E SALES.

PRICES IN JANUARY.

RANGE FOR YEAR 1931.

Lotwest. Highest.

1 Assoc Ol1 Co 6%
13, 000 i Atlas Imp Diesel Eng 6%

E Calif Gas & Elec Co!
5

" 7,000 2 0| 5%

16,500 25,000/|Calif Ore Pow Co 6%-_--1942
36,000 '0|Calif-Pack Corp 5%

00|City Electric Co 58

Coast Cos G & E Co §%...1960
Emp Capwell Corp 5% % 1942
(|Food Mach’y Corp ser A 6%'38

Series B 6% 19.

1 000 Insur Exch Bldg 6% 1932-1944
000 Lo: Ang G & E Corp 5%. 193‘;

38| |~
14.000|Great Western Pow Co 5% '46

24 000
5

5k
L : Ry Ca (of Calif) 5%-.1938

‘Market StRy 7%
00|Merc Amer Realty Co 5%.!95!
Miller & Lux 6% 945

%
No Amer Invest Corp 581947
North Calif Power ~on 5%, "48
19,000({Orph Theatre & Rity 6% 1946

10,000(Pacific Electric Ry 5%..1942
0 P-;clllc Gas & Elec§%... lzgs

0| 5%
Paraffine Cos, Inc, 5§%.-1935
y Equlp & Realty Co.

%%
Shell Union Oil Corp 5% -1949
So Pac Co Ore Lines 4147, 77|
00|Southern Pacific Co 414 %69
Union Oil Co of Calif 6%, -1942

9634 Jan.

5 52  Jan.

103}6 Jan. 27

b
101 5% Jan 14

9978 Jan. 23

6314 Jan. 19
104% Jan,
9214 Jan. 21

Sale Prices Sale Prices.
10034 Oct. 21{103
33  Oct. 28

Dec. 18| 683§

June ﬁ 95 .I'i‘elby
ul

Fgg. 2106 June 1

July 9 July
Feg 20 lO& Feb.

103 * Mar. 28
oix ] T
ot A

70% Dec 29 97

STOCKS o,

51 ,542 Alaska Juneau GM c-p.--.16
89|Alaska Packers Assn cap..100

7

2,026|Anglo & Lon Paris N Bk..100

35,440|{Aesocliated Ins Fund Inc...10
20|Assoclated Oil Co capltal..zs

Atlas Imp Diesel A
30/Bank of Calif N A
Bond & Share Co, Ltd
Byron Jackson Co
65/Calamba Sugar Estate, com 20
Preferred 20
726|Calaveras Cement Co com...*
Preferred
Calif Copper Corp
Calif Cotton Mills Co
23|California Ink Co Inc A..*

Calif Packing Corp capital .*

62|Calif Water Serv Co pret .100

Caterpliliar Tractor Co cap..*

Clorox Chem Co A

8 CstCoG & ECo06% 1st pf_ 100

Consol Chem Ind class A pf *

97|Crocker 1st Nat Bk of S F_100

Crown Zellerbach Corp—
vtce

Prelerrad A

Preferred B

Douglas Aircraft Co capital. ‘

86|El Dorado Oil Works capital *

Emporium-Capwell Corp....*

Fageol Motors Co com.....10

Preferred 10

Fireman's Fund Ind Co cap 10
Fireman's Fund Ine Co....25
First Nat Corp of Portland A¥
Food Mach'y Corp com
Preferred series A

Foster & Kleiser com
Galland Merc'l Laundry Co.! ‘
Geneul Paint Corp A

Anglo-Calif Trust Co cap_100|360

Calif-Ore Power Co 7% of.100((108

30{Haiku Pineapple Ltd com_20,
1,589| Voting preferred........ 25

Goliva fain o Ltd cap ... 25||-

ronnS

—

153
QIR SRR DB WD Ot

94 95

1414 1634
242 275
1%

1
12
12

96 Jan.
1614 Jan.
245 Jan.

1%}}? T,
an.
15 b Jan.

113 Apr. 28| 20} Sept. ll
115% Ogt. gg June 1

Nov. 24
5% Nov. 23

®No par value. z Option Sale,

hitized for FRASER
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SAN FRANCISCO STOCK EXCHANGE 3

A;GhEGATE SALES. SAN FRANCISCO PRICES IN JANUARY. RANGE FOR YEAR 1931.
STOCK EXCHANGE

Fimeis | AT STOCKS ; Jan. 30. .| Eighest. Highest.

s . A 4 . . . N . . Sale Prices.
Shares Par . ”: i gale Frice.

2, 845 Hale Bros Storee Inc cap..... . 30 13% Feb.
5.050/Hawaitan C & S Co Lto cap lb 36 Jan. 15 Feb.
17,656/ Hawatian Pine’ple Ltd com 20 914 Jan. 21| 834 Dec. 21 41 Jan.
4,396/Home F & M Ins Co of Cal 10 21  Dec. 17| 3934 Jan.
40,332(Honotulu Ol Corp Ltd cap * 10% Jan. 28
.132|Honolulu Piant’n Co cap..50 38  Jan. 2
.586|Hunt Bros Packing Co ci A.* 4 Jan.
,913 Hutchinson Sug Plant cap 15 {ﬁ Jan.
.271({1nvestors Assn (The) capital * 1% Jan.
,520(Jantzen Knitting Mills com ol
'334 Langendorf Un Bak Inc A..
361
545
183
13.615|Leslie~Calif Salt Co cnp---.
4.392|L A Gas & Elec Corp 6% pf |oo
.050|Lyons-Mugous A
Magoavox Co Ltd cap
Magoin & Co (I) com
Preferred 6%
Marchaat Cal Mach Cocom |o
Marker St Ry prior pref...10¢||.
2d preferred 100
Merc Amer Rity Co 6% ot uo

w

SR
-
= O

SO
=3

©
M Ot it DO NI it H DO GO O P 00 SO
X X &=

) DO DD bk st N
OWR =N~ ITNIPO DD R OBI O b

3|No Amer Invest Corp com-lMl
8% % preferred

K 6% preferred.. lo 4

. 99.617 No Amer Ol Cons . . . 12% Feb.

3.950(Occidental Insur Co cap...10 27 . . 22% Mar, 25
Oliver United Filters Inc A_.* 19}4 Sale Jan, 8 . 4 . 28 Mar. 3
B *|l 9 Bale é 2 ‘ . 16% Feb.

63 5% Jan.
13| Pacific G & E Co com., . .
4 5% % preferred 25| 25 254 2 23 Jan. 4 Jan. i July
6% 18t pfd__ E . . . 29 July
39  Sal 37% 38 37 . Jan, 2 . 5| 683 Mar. 2!
$6 92%4 Jan. . . 231053 Mar. 25
P-cmc Publlc Service Co—

Common (non voting)....* 1% 2 2% Jan..
First preferred. - 1044 Jan.
85/ Pacific T & T Co com 98

6% preferred

3| Paraffine Cos, Inc. The com *
Phillips Petroleum Co cap’l.*
5 141{Pig'n Whistle Corp pref_...*

203|Ry Equip & Realty Co class A
5,930 1st prelerred

1,321
26 Convertible preferred.
R0|Rainier Pulp & Pa A com
Richfield Oil Co com..__

=
WOOWROW

BGOGO {1

N
-
-

£
xR°

O QO
DO
i &
BraoSm0!
--qus«

105
92 Sale

IM
Sc:lellnhr & Sons Inc—

5,246

3.454| 7% p:
217,267/Shell Unlon 011 Corp com ..”
725 53%% cum conv pref....100
3, 2|Sherman & Clay 7% pr pf.100)
514/Sterra Pac Elec Co 6% pf..100

15.366/Socony Vacuum Corp cap..25
.885(Sou Pacific Co com (cap)..100||
.148|Sou Pac Golden Gate Co A *
s

11,671|Spring Valley Co Ltd
591,041/Standard Oil Co of Calif....*
230| Telephone Invest Corp eon.zo
6,555/ Thomas Allec Co
49,761 Tldawntot Assoc Oil com.,

5,913| Pref
3.374 086|Transamerica Corp enpltll--
660|Traung Label & Litho Co A.*
151,320|Union O11 Assoc cap.......35
227,301|Union Oil of Calit cap 25
10,885|Unjon Sugar Co common..25
,123| 7% prefesred 25
61(Weill & Co (Raph) pref.._100
2,163|Welle Fargo Bk&UnTrCo.100((2
9,490|West Amer Fin Co 8% pf..10 14 24| 1% 2 5 2 Jan. 1 . 28| B5Y Msr. 16
Western Pipe & Steel of Cnm .
272,988 1654 Bale . 17 Jan. 1414 Jan. 283 Apr. 13
Yellow & Checker Cab (Conl)
3,376| Class A scries 1 50 6% 9 . 634 Jan, 6% Dec. 15 Aug. 4

SOOI

207 Aug. 19
gul)o Magr

o«

B
S OGN O NI ~JO =00

APPSR N

|3

R

¥ No nar value
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Los Angeles Stock Exch.

MONTHLY AND YEARLY RECORD

———

RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE
- Stock Sales. 1932. 1931. Bond Sales. ' . 1931.
Shares 299,717 729,751 | January
v 1931. 1930.
5,450,543 9,171,442 Jan. 1 to Dec. 31 2,800, 500

L.OS ANGELES PRICES IN JANUARY. RANGE FOR YEAR 1931.
STOCK EXCHANGE

BONDS 3 : Jan. 30. Lowest. i i Highest.

Assoclated Oil 6s 1935
Los Angeles Gas & El 5)4s '4; 105

Pac E1 Ry 1st mtge
Pacific Gas & Elec

3
111093 11034

44/ 55 60
10134 103
49| 93 94
102% 103
iosa| 1023 103 o4
(3
General 5s. 9 . 99% Jan.
00|So Calif Gas 44 11| 7814 Jan.
5 9914 1004 87

30,000 e 105~ 105

Shares. STOCKS  Ppar.

9,800|Assoc Gas & Electric A....*(| 18% 1935
340|Barker Bros *
Preterred

69 Preferred ex-warrant.
14,100|Byron Jackson Co....
6,150|California Bank._..
3,110|California Packing Gorp_.-25
2, 1440|Central Investment Co._-loo
15,550 Gitiven's Naconsi Bank_ 30|| 80"~ "1 17" 59 5 4

3 tizen's National Ban| 4 » ® %
62,500{Claude Neon Elec Prods Ltd * . » § 233 Mar. 25

1,906/C ial Di 27 i s 20 Mar. 19
29.288 Eougl-;’Almut&IE: 3 8 - g lé% Saétz/ s 7 14 Jan: 8 . 30 2% gg:r. 26
meco Derrick uip....* ‘1 ; . .
193 Farmers & Mer Nat Bank.100 250 Sale Dec. 31|13
500|Food Machinery Co!
635 Foster & Kleiser
9,400|Gilmore Oil Co.
10, 553 Globe Grain & Milling com 25 3
1.7 1|Golden State Milk Prod..25 . 7% Jan.
Goodyear Textilo pref....100 77 : 77 Jan.
1 984 Goodyear Tire & Rub pf.100 2 52 Jan.
32 %(2)% Hal Ronch 8% pref. 25 8 3 6 3 . 4 Jan.

2,557 Home Servlca.s% pref....25
130(E 0il Co Ltd e

International Re-Ins Corp 10

00{Jantzen Knit Mills

Lincoln Mortgage com.

—

Pt :
WO D

OO ~INY oM 00

Los Angeles Athletic Club.10
4 LosAngelesBiltmore 8% pf 100
LosAngeleaGas&EI16% prefl00
Los Angeles Invest com..10

MacMilian Petro Co
00|(X) Magnin & Co com
Preferred

(=

Mortgage Guar Co
95|Nat’l Bank of Commerce..25
Pacific Amer_ Fire lnun-.l@
Pacific Clay Products
Pacific Finance com old..l’
Preferred series A 10
Ptelerred series C

Pr 4
Com new. 63 Bale
New preferred A 8 10
New preferred 6% 1%
New preferred D 3 10
o G et 3
ot Preferred. ..cau..
2,432| B}$% preferred ] s ] 21V Dec. 28

hitized for FRASER
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LOS ANGELES S’j?OOK EXCHANGE 5

AGGREGATE SALES. LOS ANGELES | PRICES IN JANUARY. RANGE FOR YEAR 1931.
g STOCK EXCHANGE

In 12 Months g
January, | 1931. STOCKS . Jan. 2. | Jan. 30. Lowest. Highest. Lotest. Highest.

Shares. Shares. .||Bid.  Ask.||Bid.  Ask. Y .| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
0 16, 600 Pacific Lighting com 5116 5234l 39  Sale 0 15| 37 4
6% preferred 10034 101%5|( 9 95
37 350 Pacific Mutual Life Insur.10|| 55 60

900|Pacific National Co.......10 /
18 700 Pnlsmc Public Service A....* Sale

Preferred

0
Pacific Western Oil Gotp--
0 Petrolite Corp
Plckwlck Corp com

Pete Co.
Republic Supply Co... - :
Richfield Oil common 5 N i g
6

; Preferred.... . ; . ec. 9
247.800|Rio Grande Oil 2" Jan. £ % 103 Feb. 21

5,172(San Joaquin L&P 7% prpf100|(114 115 v f 130¥% Aug. 13

1| 6% prior preferred....100((101 103 . 94 . 11014 Sept.

1,010{Seaboard Dairy Credit com_ *

0| Preferred 100

10| Pref Ex warrants
1,144/Seaboard National Bank..25 : X . 375 Jan.
640|Seaboard Nat’l Secur Corp 25| 37% 40 3 ’ 37 Jan.
130,850(Sec First Nat’'l Bank L A..25 59 Jan, 58 v
21,700|/Shell Union Oil com 814 8Bale 3 . 8| 34 Jan, 5 10" Jan.

15 16 . % .
16,100 E+ % % H : 17% Feb

Sou Callf Edison Co com._25|| 4
2| Original preferred 25,

=00 O3 00~ et =

0| 5%% prelerred_. -2
17(Sou Calif Gas 6% prel-.._zs
6% preferred A 35

Sou Counties Gas 6% pref 100
0|Southern Pacific Co. 100
Standard Oil of Cal
Superior Oil com

Preferred

SR ND I~

Taylor Milling Corp.
Title Ins & Trust Co..
Transamerica Corp....... -

Union Oil of Calif.
400({Union Sugar Co com .25
00| Van De Kamp Hol Blkeﬂ.-25
Victor Oil 10
Weber Showcase & Fix pfd..*
Western Air Express 10
Western Pipe & Steel Corp.10

NIGHTS—
Pacific Gas & Electric..... S o % }g Mar.
Pacific Mutual 1.45 Jan. 31

381,100/Sou Calif Edison Il 13 k 215, Mar. 1

bitized for FRASER
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MPzttsburgh Stock Exchangr:

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE

1932.
79,165

1931.
1,624,964

Shares

1931. -

120,777

1930.
3,542,446

Bond Sales.
January

Jan. 1 to Dee. 31

1931.

$9,000

1930.
284,000

AGGREGATE SALES.

PITTSBURGH

In 12 Months
January. 1931.

S8TOCK EXCHANGE
STOCKS

PRICES IN JANUARY.

RANGE FOR YEAR 1931.

Lowest

Lowest. Highest.

Shares.
710

Shares.

6,890]A
1

llegheny Steel
Preferred

Armstrong Cork
Auro Finance Co.
Preferred. . .....

81|Bank of Pitts (N A)-..

Blaw-Knox

10|Byers (A M) preferred..

Calorizing Inc pref.
Carnegie Metals Co.

12;Citizens Traction._...

Clark (D L) Candy
Columbia Gas & Electri

Conmlldntad Gas pref..._50
d I 50

i l
6 Dlnmond Natlonll Blnk--l“

IncclA.
Duﬂ Norton Mfg.
Electric Products..
Fifth Avenue Bank
First National Bank (Pgh)160
Follansbee Bros pref.
1|Fourteenth Street B-nk--.W
Hachmeister-Lind Co.
Preferred

Harb-Walker Refrac com..
0 10

Preferred
Horne (Joseph) Co
Preferred

95|Nat I

00| Monon R G C & C 6

Preferred
Jones & Laughlin St'l pf__100

25|Keystone National Bank_100

Koppers Gas & Coke pref. 100
Liberty Dairy Prod
Lone Star Gas,

50/McCrady Rodgers pref.

McKinney Mfg
Mesta Mnchlne

Preferred

Petroleum Exploration.
Phoenix Oil
Preferred

1
25|Pittsb Bessemer & L ERR._50
50,

Pittsburg Brewing
Preferred

0|Pitt;

Pittsburgh Forgings

45|Pittsburgh Invest Security.*
89|Pittsburgh Oil & Gas....

Pittsburgh Plate Glass.

28 Pitts Screw & Bolt Corp

San Toy Mining

Shamrock Oil & Gas...
Standard Steel Spring

9|Union Storage Co....

United Engine & Fdy

15|United States Glass Co.
33|Vanadium Alloy Steel

Waverly Oil Works cl A....*
Westinghouse Air Brake....*
Westghouse El & Mfg.._.__50

Zoller (William) Co....
Preferred

Central Tube Co

Copperweld Steel

Leonard Oil Development-_z.'a
Lone Star Gas pref 190
Mayflower Drug Co. ..

22|Penna Industries pref..

Units. ‘
West Public Service v t ¢ ._*
BONDS.

Independent Brewing 6s.1955
8. == 94

Pittsburgh Bruewing 6

Shamrock Oil & Gas 6s_

00/Zoller (William) 6s.

341§ Bale
14}‘ Bale

Sale Prices
10 Jan. 20

104 Jan. 20
7¢ Jan. 23

Sale Prices.
13 Jan.

1014 Jan. 20
7(%6 Jan, 23

314 Jan, '22
1% Jan. 12

Jan. 12,
Jan. 2

-[|.29
101% Aug l{

Sale Prices Sale Prices.
10 Dec. 2

May 20
Dec. 18|1
Jan.
Dec.
1 Mar. 14
57 Dec.
40 Oct.
16% B 3
ec.
Aug 2
Dec

15 Dr.
20c Jan.
10c - June 2(
3 is giov. 5
une 24
Jan. 1
Sept. 1
Oct.

ok et
(= le =

t [ D!
SCNORWNS UL OO ST

OB

DOC

L RO RO

30
1434 Feb. 20

o 24| 31% July 30
lll% June 1 2
Dec.

80 July 28 95

90 Sept. 92

® No par value,

b://fraser.stlouisfed.org/

z Ex-dividend. ¢ Cash Sale,

an.
Aug. 17
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Gener

al Quo

tations

OF BONDS AND STOCKS

In the earlier part of this publication comp
the country, for the latest month and for the calendar year to date, are furnished.
General Quotations we combine in one comprehensive whole, securities of all cla
those dealt in on the exchanges, but also leading unlisted and inactive securities.

to the different classes of securities quoted:

Page
Steam Railroad Bonds. e occcamcacaanaaans 7
Steam Railroad Stocks. .. cceccccaanana-- 81
Jolnt Stock Land Bank Bonds. ccaceaeaaoo 99
Joint Stock Land Bank Stocks ---99
Federal Land Bank Bonds. ... --100

Real Estate Bonds. - ccuacmcana--

nvestment Trust Stocks and Bonds..

Quotations from all Stock Exchanges are as near as possible for the closing
Hxchange began with Jan. 2 1909 to quote all bond prices ‘‘aud interest,” we
mark to Indicate the fact except where there is a deviation from this rule.
te the price, he must pay accrued interest in addition to the price. This,

Page
Public Utility Bonds. « c cccmmccacccacaaaan 83
Public Utility Stocks. - ccarccamamacacacaa- 88
Industrial & Miscella Bond =91
Industrial & Miscellaneous Stocks. ... ... 96
Exchange Seats. _ - o .ccccecnmmmcccccaccccan 93

Textile Manufacturing Stocks..

Mining Stocks. . o caccmnmmeceeecanaa

the price includes the interest, should there be any.

The letter " prefixed to bond prices denotes
therefore the purchaser does not have
default. the price Is always “flat,” and no designating mar

Quotations for equipment bonds are based oni average

Quotations for guaranteed stocke are “and dividend™;
thus (d) are per share, 'All others are per cent except bank stock prices,

1t should be borne in mind in the use of thene tables that the quotations for many

to provide for it separately in making payment.
k is employed to indicate the fact.

maturities

cases the figures are obtalned from sources which are considered reliable.

The following abbreviations are often used, viz.; “M'" for mortgage,

conv" for convertible, “'s £’ for sinking fund. *‘1 g" for land grant, *‘op for optional,
The black-faced type in the letters showing the interest period indicates the month when the bonds mature.

NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds.

that the quotation is a flat price—that is, that
As already

day of the month preceding the date of issue.
have adopted the same method and no longer employ a designating

The reader will understand, therefore, that unless the letter *‘f" Is prefixed
however, does not apply to income bonds or bonds in default, in which cases

that Is, the accrued dividend must be paid in addition to the price.
which are quoted per share unless otherwise atated.
inactive and unlisted securities are merely nominal, but in all

Insurance Stocks and Scrip..-.
Real Estate Trust and Land Stocks
Title Guarantee and Safe Deposit Stock:
United States and Municipal Bonds

Canadian Municipal Bonds

sses and descriptions,
The following is an index

lete records of the dealings on the leading stock exchanges of
In this department of
not only

Foreign Government Bonds..ccocueeu-- --101

As the New York Stock

the accrued interest forms part of the price, and
stated in the case of income bonds and bonds in

Stock prices marked

“g' for gold, ‘‘gu’’ for guaranteed. “and" for endorsed, “‘cons’* for consolidated

Bondas. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. | Ask.
RAILROAD BONDS Atlantic Ooast Line RR (Conch) Boston & Albany (Concluded)—
Adirondack 1st 4}4s 1942 guM&8| 85 - Eq 68 1933-1935 (yr)---J&J 150 7 6%]|| 33s Jan 1 1951 .- --_ J&J
Akron & Barb Belt g 48 1942.J&D| 80 maws Eq 4%4e 1933-'41 E (yr).F&A[D 6.56 5.50% Ref 3 348 1952 iu N YO.__A&O
Ak Oant & Youngst— Atlantic Coast Line of 8 O— Boston & Lowell 4 148 Feb '33_J&J
Gen & ref 6s 1045 ser A__A&O| 45 55 Gen 1st g 48 July 1948 ... J&J| 74 -.--||Boston & Maine (new) 58 Sept "41
Gen & ref 544s 1045 ser B A&O| 423¢| 44}{|(Atl & Danyllle lst 48 194 J&J| 25%| (30 4s- 58 Alprll 1947 icicninnnas-
Alabama Great Southern— 2d g 48 1948 oo oo J&J 20 29 Apr 1944 . e
1st eonlf 58 1943 ser A...J&D| 50 9624 ||Atl & Yad lst gu g 48 1949_.A&0| 26)4| 60 58 June 1945 cavccecnaccacana-
18t cons 4s 1943 ser B - - J&D| ... —e--||Aug Term lst gu g 68 1947..A&0| 88 ——--|| 58 Jan 1946 __..
Alabama N Orl T & P Junc— ¢ Aus & NW lst 68 g 1941....J&J ----| 100%(| b&s May 1
“A" deb 58 g ‘40 red '10.M&N ? 20 95 Augusta Union Stat 4s 1953-J&J 57 62 58 Mar 1942
“B" deb g b8 '40 red '10.M&N {Y 20 95 Balt & Harris g 58 1936 . _ M&N 85 95 58 Jan 1943
“Q'" deb g 58 Nov 1 1940.A&O0|f 86 91 1st M West Ext g 58 1938 M&N 80 90 58 May 19 2
Alabama Tennessee & Northern— Baltimore & Ohlo— 1st m 5 1967 ser AO..._
Prior llen 68 1948...--c.- &J| 10 16 st M h} July 1 1948.._ A&O| 81% 82& 1st m 58 1955 ser 2_._i.M&N
Gen income 68 Oct 1948 oo - 3 —e--|l 1st M 58 July 1 1948_.... A&O| 92 923 1st m 43(s 1961 ser JJ__._A&O
Alabama & Vicksbur, Rx— 9% 80 58 Mar. 1 1932 Serie coeee---
1st M g 58 1974 serles A__M&N| . 67 72 0 52 534 Eq 4%s 1932-1943 (yr).-A&O
Albany & SBusq 3 s gold 1946 Ref & gen 58 1995 series A_J&D| 59 61 " ||Bost & Maine (old) 4}4s....J&J
(conv before 1916) gu....A&O0| 70}| ----|| Ref & gen 6a 1995 series 0_J&D| 73 75 4s Feb 1 1937 cucen-- F&A
Alleghany Corp— Ref & gen 58 2000 ser D__M&S| 53 61 4s Aug 1942. F&A
Coll tr conv bs 1944 ... F&A| 37 39 Eq tr 438 1932-40 (yr)-.M&N([d  6.50 6%|| 38 July 1950-. J&J
Qoll & conv 58 1949....._ J&D| 31 35 Eq tr 4148 '33-'41 O (yr)..F&AbD 6.50 6% s Jan 1 1933 ... J&J
Col & conv 58 1950 .. A&O| 28 30 Eq tr 58 1932-37 (¥T)eauu- F&A|b 6.50 6% Equip 5%s 1932-1937(yr)F&A
Allegheny Val gen 48 1942..M&8| 75 85 Eq treds 1933-38 (yr)e-...F&AID 6.50 67| Eq tr 6s 1932-38 (year)..-J&D
Al & West 48 guar 1998...A&O| 60 71 Eq tr 6s '33-'35 ( {;'_- b 6.50 6% Wor Nashua & Roch 4-5s 1945
‘Amer Dock & Impt—See Ind & M |iscell— Pittsb Lake Erle g Vi 48 Oct 1 1934 cvcca--- A&O
Ann Arbor lst g 1995....- Q-J| 25% 344 Refund gold 4s 1941.. . M& 7634 89 Bos & N Y AL 1st 4s g 1955_.F&A
Eq tr 68 1932-35 (s-a)-.J&J 15| 90 95 W Div 1st 58 1950...-- .75 7814||Boston Rev Beach & gnn—-
Ark & Mem Ry Brge & Term— Toledo & Oln Div 4s 1959..J&J| 56X 6135|| 1st m 4%s July 15 1 47_J&J16
1t M 58 1964. oo aeae M&S| 80 85 Bangor & Aroostook— Genm 68 1933 cccceaaa J&J 15
Aroostook Nor 58 g 1947_...A&O| ... 90 1st M 58 g Jan 1 1943 J 78 90 ||Brook & Mon 2d 58 1938...J&D
Asheville & Spartanburg—8 U & Oons refund g 4s 1951.-__J&J| 63%| 6724| Brun & West 1st 4s 1938 J&J
Ool 1st M g gu 48 1955...J&J| a-eo| ----|| Medford Ext 58 1937. .- N ~_..| 9277||Buffalo Creek lst 58 1941...J&J
Atchison Topeka & Santa Fe— Piscat Div g 58 Jan 1943_.A&O| 77 85 1st ref 68 1961 oo — J
Gen mtge gold 48 1995._ . A&O| 8515 86 St Johns Riv Ext gu 68 '39_F&A| --.._[ 95 |Bluff Point Lind & Impt—See In
Adjustment 4s July 1 19556 Nov| 75 80 Van Bur Ext 58 g Jan '43_A&O| 80 85  ||Buffalo Rochester & Pittaburgh—|
Stamped .- - - -oc-maeoana- M&N| 75} 78 Washburn Ext 1st 58 '39. _F&A| _._._[ 95 General 58 € 1937 - e e e M&8
Qonv g 4s of 09 due §5 op J&D| 73 79 ||Bat Oreck & S 1st gug 38 ‘89 J&D| .._-.| 70 Cong 438 1957 ........M&N
COonv g 4s of 1905 due *55.J&D| 7715 79 |BayO&BOI1stM g 38 1989 .J&D|  .... EEN 6s ser K 1933 (8-8) ..-F&A
Oonv g 48 of 1960--...._J&D| 7413| _.._l|Bedford Belt lst 58 1938....J& 80 90 ||Buff & Susquehanna R 1})—
Oonv deb 4)4s 1948_....J&D| 90% 9134 ||Beech Or 1st 48 g gu 1936...J&J S S 9634 1st 48 Dec 30 1963 ...~ &J
Trans 8 L 1st g 4s 1958 _J&J| 80 89 2d guar gold 58 1936..... J& 85 95 Burl Oedar R&{)'dl & North—
Oal-Ariz 1st &rf434s’620p M&S| 86% 90%||Beech Ork Ext 334s 1951..A&O 55 ----|| . Oon 18t & coll tr 58 g '34..A&O
Serles B...oicascacradanes 118 128" ||Bellingham Bay & British Col— Butte Anaconda & Pac 68'44 F&A
Rocky Mt Div 4s 1965...3&J| ...-| 8474(| 1st g 68 Dec 1 J&D| 87 ----||Cam & Olear—1st be g 1941_J&J| 85 90
Athens Terminal Ry— Belt RR & Stk Yds (Ind'p’lis)— Gen M g 48 1955cmnn-an F&A| 78 80
10t € 58 19372 cccmeceeam J&JI[f 25 -w-=|| 1st refgold 4s 1 &N| 80 84 ||Cambria & Ind 1st 414s '68__J&J| 84 |. 86
Atlanta & Oharlotte Air Line— Belt Ry of Chatt 1945 . J&J|  -ea- _...||  Eqtr5}4s 1932-38 (vear) M&N 7.50 6%
1st M 4148 1944 ser A 897 (|Belvidere Del 1st 314s 1943..J&J ~"7| 75 "||Oanada Atl 1st 48 1955...._ J&J| 65 5
1st M 5s 1944 ser B__ 87 " ||Big Sandy Ry 1st € 4s 1944 d&D| 853| ----||Canada South 58 1962 sar A_A&O 83 9634
Atl Knox & Nor 1st 58 194 C-..||Birm Term 1st g 48 1957 gu_M&S| --_-| -.--|Oan Nat R;s 4148 1954.M&S 15| 75 76
Oonsol gold 48 2002- - ---- ~---||Bluff Point Land & Imp—=See In|d & Mi|acell. 4348 1957ac.. J&I| 75 76Y%
Atlanta & St Andrews Bay— Bolivia Ry 1st 58 1927...... &I caaa J 74 7552
1st 68, 1938 —cocomue A&O| 38 40 ||BoonvilleRR Bridge 4s'41.M&N|' ... 75 76
Atlanta Terminal 6s 1939...F&A( 90 97 ||Boonville 8t L & Sou 58 '51.F&A 58 77 78
Atlantic City gu 4s 1951.._.J&J| 70 <--=||Boston & Albany 58 Oct "63..J&J 80%| 81
1st M 53¢s 1029 extd as § J&D 81 81
to May 1954.c-ceea-a M& 80 88 _.--|| 58 guar 1969 &0 80&5 81
Atlantic Ooast Line Oo of Conn— 0414|| Eatr44%s1932-1942 (gu) M&N .60| 7.50
Oerts Indebt bs irredeem_J&D|f ... «aee cone]  ae--||  Eq tr 4%s 1932-45(ann)..J&D 50| 7.50%
Atlantic Coast Line RR— NYO e -.-||Canadian Northern—
1st cons 4s July 1 1952...M&8| 72 7 4sMay 11934gu N Y O.M&N| 90 95 S Fdeb 781940 cccccuua= J&D! 95 0584
Col tr g 48 Oct 1 1952 op.M&N| 5734| 60%| 4sMay11935gu N Y O.M&N| . —-ecf  --=- 8 F deb 668 1946 .- J&J| - 95 96
Conv deb 4s 1939 op 1916M&N| 75 85 10-yr g 4%4s Feb 15 1935_F&A 83% 90
Gen unif mer A 4148 1964 J&D| 58 75 | Winnipeg Term 4s 1939 J&F| oo  -cee
Fa B4e Fabh 1034 (vear) FLAD 7% 6%
» Basis. f This price includes accrued interest. k Laat sale, i London, n Nominal. &8ale price.

itized for FRASER
b://fraser.stlouisfed.org/
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NOTIOE.—All bond prices are ‘‘and interest” except where marked *‘f" and income and defaulted bonds d
I
) i
Bonds Bia. | Ask, Bonds Bid. | Ask. Bonds. Bid. | Ask. i
Oanadian N W 4 3¢s Oct 22 1943.... eweu| «ee=]lOhic & North Western (Concl.)— Detroit & Toledo Shore Line— 3
Oanadian Pacifl e}f— N Eq tr bs '32'358er M (yr).J&DI|b 7.50| 6.50%|| 1st gold guar 4s 1953. ... P £. 7 | RN R, §
Oons deben 4s perpetual_J&J| 573 60% q bs '32-'38 O %yr) ..... J&D|b  7'50| 6.507% || Dul & Ir Ronge o 1st 58 1937 A&O| 965 9634 ‘!
20-yr coll u-4 81946....M&8| 71| 73 Eq 6s Jan 15 '83-'35 (yr) J&J15|d  7.50( 6.50% Dulul;h M Norther: !
Coll tr 5s Apr 15 1934----1&0 sa==| oo-<|| Eq6l4s 1932-36 ser J (yr) M&S|b 7.50| 6.50% engsf e lan i 04l J&3| 98 A
Goll tr £ 19 J&D| 72 76 £q 6748 103236 K (yr)_-A&O|0 7.50| 6.50% Dumh South Shore & Atlantic— |
7131|733 || o9 4%%82.42 (r.) wer AM&N(b  7.50| 6.507%| 1t gold s 1937 .- .. J&J| 10 | 35
71}4| 72)||Ohic R R utchess Co RR 4148 1940..J&D| 65 80 !
82 84 Geusral old ______ J&J| 68 71 (|EBastern Ry of Minnesota— |
7.50 6-503 934 om to 1911--A&0 60 653511 "Nor Div 1st g 48 1948_...A&O| 70 s i
q 5 1040-1046 a-a.J&D|0 7:50| 6:50% (| Soo 115e 1652 car A i MaS 5435| 56 || Eastorn Tenn & West N ,,
Eqtr6s Apr 26 1932 s-a..A&O[b 7.50| 6.60% 4 &N| 40 44 [ R A O ME&EN| ceee|  maee !
Oarb & Shaw 1st g4s 1932__M&S| .-.-| .- EqﬁlJan 151933 '35 (yr)J&Jl6 b 7.50i 6.50%||East Tenn Va & Georgla—
. Oaro Qent lat g gu 48 1949 _-J&J 18341 20 Eq tr 5s 1932-38 (l-a)--.-J D|b  7.50| 6.60%|| Consol 1st g 58 1956. ... M&N| 72 87
Oaro Olinch & Ohlo 58 1938-.J 80 90 |/ Bq tr 58 1932-'34 (ra) -A&O|b 7.501 6.50%||Elgin Jol & Fast 5s 1941...M&N| 8034| -a-a j
1st cons 6s 1952 ser A.J&S8D15| 90 .94 Eq 4348 "32-'42 O (yr b 7.50| 6.50%||Elmira & Willlamsport— i
Equip 58 1932 1937 »-a-.A&O[0 7? 6% Eq tr 414s ‘32-'45 (s-a) TJ&D[b  7.50] 6.507%|[  1st 6s 1910 ext at 4% 1050.J&J| 75 80
£Q bs 10321633 g-n- o0 J&D|b  7%|  6%||Ohicago 86 Louis & N O— Income 58 2862~ omn-—- - A&O| 85 90
Eq tr 6s 1933 ’35 ( 1y) . J&J160 7% 6%|| " Oon'g s June 15°51...J&D 15| 62%| 81 |EiPaso& RI llt b8 1951 J&J|  —ema]|  mee-
Oart & Adir 1st 48 1981 ... J&D| --v-| -.a- Oongag»;l June 15 51 J&D_15| 46 75 ||El1Paso & S E“
Oatawissa conl g 41 1948_..A&0| 84 86 Div 1 51....J&D| 59| 65 1st & ref 5. 1965 ceccann A&O| ----| 93
Qent Ark & Ea lst 53 1940 op J&J| 45 60 . llonicS8tL & Pm m 5- g 1932A&0 99%4| 100 ||Erie—
COentrBr Un Pac 1st g 48 '48_J&D| 38 45  [IOhic 8t Paul Minn & Omaha— Prior len gold 4s 1995____.!&.1 67 72
Oentral of Georgia— KEq 6s 1933-'35 (ann)----J&.Tls 93 98 Gen Hen gold 4s 1996 J& 85 o6
1t M g 58 Nov 1 1945_..F&A| 72 91 |(Onic Terre Haute & Sout COonv gol er A A& 34 46
Registered 31 ,000 & $5,000-.| ===-| ----|| " 18t & ref 85 58 Dec 1 so opt J&D 43 4514 Serles B 1953. Y. 40 465
Oona gold 58 1945...—....- .. M&N| 41 58 Inc mtge 5s Dec 1 1960..M&S| 30 33 Series D 1953 ----| 68
Reglatered $1,000 & $5,000-.| z=--| =----|[Onic Un gm 18t :rf" 1963..J&J 9034 92 Ref & impt m 58 1967...M&N| 4 44
Ref & gen 5348 1959 ser B.A&O| ~ 32 38%|| " 1st M 58 1963 serfes B_ ... 98 99 Ref & mtge m bs 1975 423 44
ef & gen 8s 1059 ser O._A&O| 33 362411 1st M 6348 series O 1963--3&.1 1075| 1083l Eq tr 6s 193335 (vear).d&J15|0 ol T
Eqtr4i¢s 32—'40-« P(yrﬁl&s b 7.25| 6.25%|| Guar gold 58 1944 _— ... &D| -.--| 97%|| Eq4l4s'32-'41 L b ol T
qtr4148°32-'40serQ(yr, 0 7.25| 6.25%||Ohicago & We-ternlndlana— Eq tr ﬁs 1932-43 (s-a)..M&S|b % 7%
q tr b8 1932-'38 (yrly)-_J&D b 7.25| 6.25%| Gen gold 6s Dec 1 1932 M| -=--| ..--]| Penncollg4s Feb1195 99341 101
Chat Div old 48 1951_._J. 73 Consol gold guar 4s 1952.__J&J| 63 65 ||Erie & Jersey s f 6a 1955....J&J| 8 90
acon & g 5s 1946_-.J&J ====| _z=z-|l Ist &ref 5348 1962 A____M&8| 70| 82 |(Erie & Pittsburgh—
Mid Gad Atl lst 58 1947--3&J| ----| 10115||Choc & Memp 58 1949_____ J&J| 70 80 Gen gu g 3;2- ser B 1940..J&J| . 85 seae
Mobile Div g 58 1946....__ J&J 977%)|Choctaw Oklahoma & Gulf— Serfes O 1940 _o_—_—____ J&J| 85 azem
Oconee Div 1st g 58 1945__J&D ~===|| Oomnsol gold 58 1952_.._.M&N| 40 8234 ||European & N A iold 431933 J&J 8 95
Ocean 8 8 1st 58 1943 .. z==-| - ==--|(Cincinnati Hamilton & Dayton— Fitchburg 5s Jan 1 1934._... &J| 8 -
Oent New Eng 1st qu 48 1961 J&J| 58%| 65 General 58 ti;old 1942----.1&1) Comeel cceell 41487201933 oo J&J 8 cm—-
Oentral of New Jerse, 2d mtge gol 4 lﬁg --J&J| 90 Zo=< [l moeitin Oenml & Peninsula—
Gen M (now 1st) g 58 1987 J&J| 90 93 HOincInd & St L Llne R — 18t cons 58 gold 1943... ... J&J| 37 65
Gen 7 .......... —==-| 9714 .c old guar 48 1953..__ . A&O| - 65 -=-=||Florida East Coast 414s '59.J&D| 44 -z
Eq tr 6s 5538 Griz)-3EdTRl B8] 5.75% BL &0 lecdsg Aus Saoa 8tul 1| Nt d rer b 1074 - Mas| ox| 3K
Eq tr 45- 1932 1 (yr)--F&A[b 6.50 8:75% 19 om Ind a West 18t 58 1965_-M&N| 50 ----| Eq4}4s'32-'35 G (s-a)...A&O0| 80 90
Oentral Pacifi Oin Leb & Nor 45 1942 __ M&N| 74| __._|| Eq 4l4s *32-'41 H (s-a)..M&S| 80 90
st ref ds g suar 1949. 76} 78 ||Oinc & Musk Val 48 1943___F&A| 80 85  |[Fla So 1st g gn 48 1945 J&)| 75 82
1st g guar 4s Oct 1 1954 6 90 |10in N O & Tex Pac Ry— Florida West Sh b8 1934..__J&J| ===-| 25
Guar g 58 1960 ... F&A 72 73 Eq tr 58 1932 38 (yr)...A&0Q|b 7.50] 6.50% || Fonda Johnstown & Gloversy—
m Euro Eean loan 4- 1946_ 30 40 |l0tnein No h 5‘4' 1951..J&J| w--=| ---=|l" lst consref g 4}4s 1947_._J&J| 60 ———-
Oenz RR ____M& 30| 54%!|Oincinnat Gen ref gold 48 1950. 40 R
Oentral Vermont ng 18t M 4 n 2020 ser A__..J&J| 85| 88 18t cons ref 414s '52 opt..M& 8 1234
Eq tr 58 Apr 26 1 32 s-a._A&O[0 7 6%l 1st M 5s 2020 ser B______. J&JI| 9635 965 |[Fort Dodge Des Molnel & Sou—
Eq tr 88 Dec 14 '32-'44 (y7)-—. 1> 7%|  6%||Clearfield Bitum Ooal—See Ind &|Misc. 18t 58 1938 oo oo J&D|f 2 4%
Ohar & 8av gen 78 1930......- J&I| 95 | ..o Olear & M 1st 68 g gu 1943..J&J| ~---| «---|IftSmith& West 18t g48 54 _A&KO| =vee| ccee
Oharl & W Oar 1st 5s 1946._A&Q| 65 70 Oleveland Alkron & Columbus— Fort 8t Un Dept Det 4%- *41 J&J mviel  meee
Oaateauga Ore & Iron Co—8ee 1|ad & Milsc. 18t ar g ds 1940... F&A 78 ~=-=||F't Worth & D O 6s 1921—
Ohat R outh g 68 1947...J&J Laatd BT Olev Olnc lc& St Louls: Ext at 534 % to 19 61 ..... J&D)| 94
Ohattanooga Sta e 1957 gu-:&a sea=| . =ae-|l " General4s gold 1993. ... J&D|  ----| 75 |[Frem Elk & Mo V 6s 1933 -A&0| = ----| 95
Ohesapeake Corg——See Misc Bon|ds Gen M bs ser B 1993_____ J&D ---| 75 |lGalv Houston & Henderson—
Chesapeake & O m— Ref & imp M 68 '41 nar O--d&3| 95 99 58 1933 A&O 75

st cons g 58 1939. ... M&N| 100%4( 101 Ref & imp M 5s 63 ser D__J

&J “
Goneral §128 Bos 1095 Mus| 8733| ~003|| Lef&impMbe'63ser D Jad 913
Ref &Impt 4348 1993 serA A&O 8033 83 Oairo Diy 1.%‘3 4s 1939.._J&J) 19
Ref & impt 4 BJ 8035| 83 O W & M Div st 4s g '01.J&J 40
8t L Div 1stcoltrg4s 90 M&N
v?m& Qol Dlv 48 m €'40-M&S 9834
V Div 1st 48 '40.J&J
Equi to 68 1932-1935 - eveun. s
Clev Colum Cin & Indlamp—' ————
Gen cons gold 68 1934____J&J ———
Oleveland Lorain & Wh
Cons_now 1st 5s 1933.._A&0 23
Olows & Mah Yoy & Ba 1938080 s
eve ah Val L ————
Elevator Oouu 8 A& Clev & Marietta 4 s 1935.M&N 11947 J& P
W Cleveland & Pittsburgh— Ga Sou & Fla l1st g bs 1945--1&.7 --=-| 60
onen A4 d 1042_..J8)| 84 Deb 58 1952 < e ooeeen A&O( ----| 60
------- 1942__A&0| 78 Eq tr 43%s 1932 1939 s-a. M&N|0 7.50] 5.50%

Ohe-terﬂeld& Lanc 1-&5-'55F&A ) (R 3% % mmmmn .| 7% Gouv & Osw Ist 58 g 1942 J&D| -nve| -cee

Ohic & Alton 1st 3148 1950--3&.‘ [ oeeeel oo || SerO 3%! gen B‘G(f1948--M&N 7% Gr R & Ind ext 4%- 1041...J&3| 89 95
RR remndlm; £ s 1 9-- &O|f 40} 43%|| Ser D3 en gtd 1050 . F&A| ---- 2d 48 1936 oo o A&%O| 82 90
Ommcate- of depos . Gen & ref %s 1977 ser ALF&A| ---- -||Grand Riv Valley 48 1959..M&8| ccee| aucew

a6 20 Oct 1081 It b-----(f 39%| 4335)I0leve Short L'434s 1961-___A&O| 78 Grand Trunk Pacifio— :
E%u p trust 6s Jan 15 '32- 35 Cleveland T & Valley— M 38 1962, .o cccane- JEI|  —cae]  meee
Vearly) - eeoeoo._ &J15| 90 95 18t 4s golc}lfunr 1995.___M&N| 65 || 1n 4s Feb 25 '30 Alg gu- M&N| ---a| -a--

Ohicago Burllngton & Q l Olevelan lon Terminals— st 48 Feb 15 42 Alg gu. MEN| ----| .acan
Gen M 86 st s f 5148 1972 neries A__A&O| 96 97 Gen 48 1962 Oan Gov }‘m-.J&J
1st & ref 4 85 86 st Msf5e1973ser B_..__A&O| 91%| 92 Prairie 8 48 195 &0
1st & ref 96 964 ot 8 £ 4148 1077 ser O._A&O| 80 81 Mountain Sec 4s 1955 &0
Illlnoh D v 3%- '49 op '29 J&g gg;g g?l/g 80?1 E‘ljv Rys})lﬁ‘«k gu’45...J&D| 85 Sl La.l;e Sux:ﬂl:)g 4-(195 >----h&0

......... olor o rand Tru

Ohlc & Em Ill (new £0)— Ref M g 43¢s May 1°35_._M&N| 90%| 91 Sink fund deb ) 1940--A&0 94 4%
Gen M 58 May 1951 ... M&N 13 15 Generafmmze 4348 1980._M&N! 65 6614 Deb 8 6! t 11936....M&8 89 90

Ohicago & Eastern Illinois— Eqtr 6s 1933-35 (vear)_ . J&J 15, 93 99 6148 1936 -~ eemeenn F&A| 9834 10034
1st consol 6s %(.)ld 1934.._A&O| 65 75 |(Columbia & Port Deposit— Grand Trunk Wmt 48 £1950.J&J| 35 50

Ohicago & Erle llt 8 '82.M&N| 80X4| 94 1st m 4s 194? ........... F&A| .- 1st g gu 4. $Ji uly 1 1950..J&F| 45 -
Income 58 Oct 1982 .. ........ ===x| ....||Col & Hock Valext 48 1948 A&O| 71 Eq tr 58 Dec 14°32-'43 (yr)....| 85 95

Ohic Grt West llt 4l 1959..M&8| 60 52 ||Qol & Tol 1st g 4s 1955 ....F&A| 87 Grays Pt Term g 58 1947_._J&D| 20 cewi

Ohicago Indiana & Southern R Conn & Pass 18t g 48 1943._.A&0| 60 Great Northern—

Con mtge g 48 1056 guar. . J&J| ----| --..||Conn River gold 4s 1943...M&S8| 70 Gen M 7s 1936 series A_. J&J| 903 95
Ohicago Indianap & Louisville— Oonnecting Ry l&IPh ab)— lut &ref g 4}{- ‘61 opt '41.J&JI| 79 8354
Ref M g 68 1947 narles A__J&J| 55 90 1st M gu 48 Mar 15° 51.. M&sw 85 ----|l “Gen M 534s 1952 ser B.._J&J[ 80 84
Ref M g 58 1947 series B__J&J| 35%| 50 |/Cuban Nor Rys lst 5}2“ '42.J 193] 20 Gen M b5s 197 3 ser O J&J| 69 74%%

Ref M g 48 1947 weries O__J&J| 25 91 1lOuba RR 1st g 58 1952 ... J&J 35 36 Gen 4%0 1976 ler D 67 69
1st & gen s 1966 series A_M&N| 27 32)5|| 1stl& ref g 734s '36 ler A.J&D| 36%4| 494 Gen 4148 1977 ser E_ 66 68
1st & gon 6a May ‘60 ser B J&J| = 32 35 1st 1 & ref 8s 1936 ser B._J&D| 35 43 Eq tr 4148 1932~ 039....M&8(b 7% 6%
Equip tr 6s '33-'35 gyr)--J&Jls 95 98 Imp & equip 58 1960--.-M&N| 20 24 Hqtr414s 1932-1940 D ( (yl‘ J&:J b 7‘; G'VQ
Monon Ooal fu bs ‘36 opt J&D| 30 40 |[Dal & Waco 18t gu 58 1940_-M&N| ... ---.|| Eqtr 5s 1932- 1938 (yr)..M&8(b 7‘% 6‘73

Ohlc & J O Ry st 58 1936---.’[&3 ====| ----||Danb& Norwalk4s1955____J&D| ..__|' ____|| Western Fruit pr 098 ... ..

lelcmgvI 0 Lake Shore & Easter Dayton Union 4s 1949 ___._ J&J| 80 85 Eq 591 ne 15'32-'39 (yr) J&D|b 7% 6%
1st 4}4- 1969 Ev 1919. J&D 82 95  |[Dawson Ry & Ooal 53 1951__J&J 65 90 Eq 4148 1932-1940.J&Dd 7% 6‘73

Ohfc M 1940._J -===| 35 ||Delaware R.R.— Great No:cm-n Ry of Canada—

OChic Milw Bt Paul & Pac RR— General 4148 1932 ..... J&JI| 95 sz-=|| , Cons 4s 1934 opt to 1914__A&O| ._-_| 80
50-yr 58 1975 series A..__F&A| 35 361 ||Del & Bound Br 3%s 1955.F&A| 68 75 ||3reenb Ry 1st g gu 4s '40__M&N| 70%5%| 95%
Oonv adj 58 Jan 2000....._ A&O|f 10)4|" 103{||Delaware & Hudson— Sreen Bay & West debt certs A._}f 20 65
QGengds A May 1 1989...J&J| 56 61 Conv 581935 ace e ccaae, A&Ol 91 100 DebetlB Biciicniiianiannans S R,
Geni:‘l%l B May 11989..J&J| 52 —.--|| 1t & ref gold 4s 1943_.--M&N ¢0%| 81 !lFuantanamo & Wes ﬁ n—

448 May '89serles C_J&J| 60%%| 68 15— 5148 May 1 "37.. 90 95 18t M 68 1958 8er A_...... J&EIIf ----| s19Y
Gen M 41¢s 1089 ser E._M&N| 60 68 65 an 15 "33- ’36(yr J&Jlﬁ 97 100 Guayaquﬂ & Qulto 18t 58 "32 J&J2|f 10 17
Gen M 43s Ma.y '99 serF. J&J 65 68 (|D R v RR & B gug 4s 1936 _F&A «=--||3ulf Moblile & Northern—
Eq4348'32-"43 E yr) J Jb 8 7%||Del R Ter pm g 58 1942 M&N| - ~_20| 1220 18t 5248 1950 ser B.... 46 50
Eq4148'32-"41 G & Jb 8 7%||- Ex p mon g 58 1042______ RICT | R R 18t 53 1950 Serles C...__. 45 50
Equlp tr 68 1933-35 (g{r &J 1516 8 7'?,‘;’ Denver & Rio Grande Western—| Gulf & Ship Island RR—
Equlip rﬂs'32 40 ser )F& b 8 7%]|| Gen income 58 Aug "55.._.F&A| 33 334l . 1stref & term g 58 Feb 52 J&J 1234 30

01“0380 North W Ref & Impt 5s 1978 ser B_A&O| 40| 45 || 3ulf Terminal of Mobil

Gen M 3%s g 19 7 ..... M&N 544 65 Eq tr 4148 1932-42 (yr)..M&N|[d 8% 7% 18t mt; eg 43 1957 gu ..... JEI maii] e
Gen M gold 4- 1987 ... M&N| 61 65 |[Denver & Rio de— Harl R rtch—See N Y N |H & Ha|rtford
Btllrvlpg non-pay Fed Inc tax| ._..| 683%4| 1stcongds 1936 63 66 |[Hoboken RR & Term Co—
Gen M bs '87 stpd inc tax M&N| 80 82 18t con g 4148 1936- 62%| 68 1stliens f 6s 1947 ........ MEB] cacel iviee
Gen M 4%- 87stpdinc taxM&N| 50 80 ||Denver & Salt Lake R Hocking Valleg
Gen M 4148 87ntpdlnctaxM&N 70 w.e=|| 18t mtge Bs 1950 deus)- O 18t cons go] 4%5 1999_..J&J| 81Y4| 854
Sinking deb 58 1933_M&N| 74%4| 7914|| Inc mtge 6s 1 28 32 Eq tr 58 1932-1938 (ann).A&Q|d 6.75| 5.75%
16-year 61¢s Mar 1936_..M&S 5 85%||Des M & Ft D 1st 4s 1935--3&.1 f 2 8 Eq tr 58 1932-1939 (yr)...J&JI|b 6.75 5.75%
1t & ref 68 May 2037..__J&D| 44% 54 QCertificates of de 2 5 Eq tr 68 "33-'35 (y7)...-d&J 15|b 6.75| 5.75%
1t & ref 414a May 2037__J&D| = 40 42 ||Des Plaines Val 4148 ! 25 -~
18t & ref 4}‘5 May 20370 J&D| 40 - 41 Det & Mack pr lien 4s 1995_.J&D|" 30
Conv g 43{s 1949 ser A._M&N| . 323| 333| _Mortgage gold 48 1995....J&D| ...
Det R Tun 414s 1961 gu...M&N| 85
Detroit Toledo & Ironton—

I 1st 58 Mar 1 1984 _______] J&J 75 85
bBasls, 1 This price locludes accrued int. k Last sale. | In London. m Dollar per 50U francs per £20. n Nominal. r Oanadian price, s Sale price.
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WOTIOE —All bond prices are “and interest” except where marked ‘f and income and deraulted bouds.

Bonds,

Ask.

Bonds

Ask.

Bonds

IIolldayubur Bedford &
lst Mg y 95

&
Houston Belt & Term 5 '37.J&J
Houston Kast & West Texas—

Cumb
&J

&N

Pur lines lstf 48 1952__J&J

Jtlst.rel’M ( O&OBL&
N 0) 58 1963 s J&D
Ser B5¢(£100&£200) 83J&D
Serfes O 4148 1963

Gold 6348 Jul

40-year 43{s

Eq tr 4348 1932

58
q tr 6s "33 '35 (year)..J&J 15
Equlp 6148 1932-1934 (yT).F&A
Equip 78 1932-1935 A&O
Qalro Brldge 48 g 1950..J&D
fich

348 1957 J&J
Ind Il & a 18t g 48 1950....J&
Indlanapolis Union—

Gen refg 58 1965 ser A_J&)

Ser
Ref & Imto 4148 1980--...1&3
Indianap & Lou lst 48 1956..J&J
Interboro-Met | See Publlc Utlllty
Inter Rap Tran| _Securities.
lnternatrGreaﬁ orth Ry—
1st M g 63 1952 serles A-_J&J
Adj M 6s July 1952 ser A.April
1st M 58 1956 serlas B....J&J
18t M 58 1956 ser O &J
Eq tr 4)4s 1932-42 (yr)..A&O
Internat Rys (Central America)-—
st M 5819 3 M&N

18t g 48 1959 guar
Joplin Union Station—
s 1040 guar op..M&N
1st 58 1938 J&.}

“ Kana & Micb 1st 48 1990...A&
Eq tr 6s 1933-35 (yr)...J&J 15
Eanawha & W Va 58 19

Eqtr 5%& 1932-38 ( ear) M
Kansas City Terminal
lsﬁog 4s 1960 opt 1930-_-.3&.1
& Pac 18t 4s g 1990..F&A
Kansas Oklahoma & Gulf—

Inc 6s series B Jan 1949_...Jan
1st M 58 1978 J&
Kentucky Oent 45 g 1987....J&J
Kentucky & lndlana Term RR
18t M 4148 1961 (sterling).J&J

accrint at exchrate 4. 8685 5
S8tmpd accr Int at rate 4.8665
Plain_1961

Eqtr 4
Lehigh Val
i
3
18t 68 ext gold 48 1948
Con M 6sannirred....
Oon M 4}¢s ann irred “J&D
Gen cons goid 48 2003 . ... M&N
Gen con gold 4 348 2003 . .M&N
Gen con gold 58 2003 M&N
Lehigh Valley Ooal—See Ind & M
Lahlgh Vallef Ry of New York
1st 4%’ f d 1940 &J
Lehlgh all Term 58 1941-_.A&.0
Lehigh & Lake Erie—
lsﬁ 4148 1957 guar

55...J&J

U‘QQ‘G’G‘Q‘V?Q

85
91
874
98
98

90

Lehlg es-B Coal—8e¢
East 1st 58 1965- .
Litchfield & Mad 1st 5s "34.M

M
est R,

Long
Long Island— Unified
Refunding g gu 48 1 49.--M 8
e gold 45 1938----J P

32
nmre gold 58 1934...J&D
Debenture gold 58 1937.M&N
p tr 58 1932-39 (yr)--A&(A)

North Shore Branch—
186 cons 58 g Oct 1 1932--Q-J
LI City & F con 58 1937...M&N
Louisiana & Arka,
1st M 58 1969
Lousfana & North Western—

1st mtge gold 58 1946
Loulsville & Jeffersonville Bridge

Guaranteed gold 4s 1945. _M&S
Louisville & Nashville—

ear gold 58 1937
old 4s 1940 J

18t & ref 5348 2003 ser A..A&O

18t & ref 58 2003 ser B.....A&O
. 1st & ref 4 148 2003 ser O._A&O

E&StLDlvBulW -M
2d mtge 38 1980,
Mob & Mont 4348 1945._M&S
Southern Rly joint Monon coll
old 4s J&J
L& N Term lstg 41°'52
Macon Dub & Sav 58 1947..J&J
Macon Terminal 58 1965..-_J&J
Mahon O RR 18t 59 1934...J&J
Maine Central—
18t & ref 4

Md Del & Va 58 195, gu--__!‘&
Maryland & Pa 18t g 48 '51 _M&8
Mason City & Ft Dodg

1st M gold 4s 1955
Memphis Union Station Co—

1st g gu 58 Nov 1 1959__M&N
Meridian Term 48 '55 guar.M&N
Mexican International—

Prior lien 4 }4s 1947

lamn gold 4s 1977

Sept 1 1914 coupon on
Se t 1 1914 cou
Mexlcan North 1¢t
Michigan Centr: al-—
Ref & impt, 4%- 1979ur 0.J&)
Equip 6s 1932 M&S
8t 58 Kal &8
st mtge M Air L 4 1940. _J&.
stg4sJol & N Ind. 1957J&J'10
stg34%8J L & Sag 1951_.M&S
st gold 3 u 1952 M
Mliddlesex 18t 58 1942 _M&N
Middletown & Unfonville—
M 6s 193

ext at 6‘7 A
'\rﬂdland alle —-—5s 1943._.4
'53 ser A....Sept

Milwaukee & rthern
18t ext 4148 1934 (1880)--3&1)
Cons 68 1913 ext ab 4
to 1934 _(1884)
M1l Sparta & NW 1st 4s 1947M &S
Mil&State L!.ne 18t3 3481941 _J&J
Minneapolis & 8

1st consol gold 58
Certificates of de o
18t refdg gold 4s 1949.-__M&S

QOertificates of deposit
Minn 8t P & Sault Ste Marl

1st cons gold 4s 1938

186 cons gold 58 1938

1st cons 58 1938 gu Int....J&J

2d M gold 4s guar 1949...J&J

1st ref Bs 1946 serfes A._._ J&J
B_--.ﬁI&J

1st Ch Ter s f 4s '410p’
Minneap Term 334s '50 opt; J&J
'V[lsshslﬁgg Oent g 58 1949__.J&J
Mo-I11 959 J&J
Missouri- Imnsas—'l‘exas RR~—
Prior llen 58 1962 ser A....J&J
Prior llen 48 1962 ser B____J&J
Prior lien 4 348 1978 ser D_J&J
Adj M 58 Jan 1967 ser A__A&O
M K & Tof T 1st 53 gu 1942 M&S
Mo Kan & Tex (old company)—
m gold 48 1990. v vmnns &D
%tr 68 1933 - 35 (year).. J&Jls
an & Okla, 1st 58 "42_ _M&N

18t & ref 58 Jan 1965 A .. &A
18t & ref 5s 1977 ser F...M&

Lehigh & N Y 1st 48 1945._M&8
& Wik d |&

t (cash warr & coup)....|f

t Lou
18t 78 '27 ext ac 6‘7f 1932-_J&D ;

Ref & ext 5s Feb '62 ser A_.Q-F }

Mo Pacific RR (new company)—| -

S

Secured 5%
Equip trust 58 1932- 40(?1'%&5
Eq tr4)¢s '32-'44 F (y1 3

ac (old)—Gen 4s 1975 H&s
Eq 6348 1932-'36 (year)
Eq tr 68 '33-'35
3d 78 ext o July 1

a-v G‘@

ma

Mob & Ohio, ge 038, .. M&|
Ref & im t4%s 1977----M&8
Secured M&S

'33 ?2180 (yr)-.d&J15
Eq 4 - IT) -
Eq tr s 1932-'38 (s-3)....M&S|b
Eq tr 58 1933-'39 (year)[..-J&J
Montgom Div g
Moh & Mal 4s 1

Consol gold 3%48 2
Monongahela Sou 5
Mont Cent 1st g 6s 1 3 -
18t % ar gold 58 1937 &J
Mont Wyo & So 58 1939 . .M&S
Montour RR 18t 58 1963...F&A
Morgantown & Kingwood-—

Ber
Constr'n414s 1955 ser B
Nasnville Chattanooga & St

o
>

1stgug 58 937--

National Rys of Mexl

Prior llen g 4145 s { 1957--J&J
A&O

Nat RR of Mex

1st cons gold 48 1

Natfonal Transc Branch Lines Co
1st M sf 41481955 &0

Naugatuck 1st 48 1954 -M&

New Brunsw 1st g 58 ]934---F&A
Cons deb 4s pe t,ual___-J&J

New Eng cons 4s 1 gu-_-..‘l
Qonsol g 58 July 1 1945...J&J

N Hav & North 4s 1956 gu.-J&D

N J Junc lsv 45 1986 F&A

NJ&NY M&N
Gen bs Dec 31 19

New Lon Nor 1st 48 194 -

New Mexico Ry & Coal
1st coll trgss Oct 1 1947--A&O
18t & con & coll tr g 55 1951A&0

New Orl Gt Nor 1st 58 '55..F&A

[=]
S

m

New Orleans Texas & Mexico—
Non-cum inc 58 '35 ser A-.A&O

Newport & Cincinnati B!
18t M g 4148 1945 guar

Newp & Ricl

N Y Bay Ext Rlitbs

New York Bkiyn &

Conv deb 68 1935 M&N

Cons mtge 4s 1998 ser A__F&A
New York Central & Hud Rlv—

Ref g 34%s July 1 1997--_>J&J

Deb g 48 "34 t.ax-exemm.u&N

Deb 45 1942 xempt.-.l&!zg

M&S
Equip tr 434s 1932 '44 (§r) F&A

Equip tr 58 1932-"3 (yr waF
New York Connecting RR-

st M 4}g- 1963 lerle- A__F&A
1st guar 68 1953 series B._F&A
NY & E 1st 48 1047.. . M&N

g bs M&N
8 2000.-M&N
2 opt...F&A

estern—
r5- 1973 ser A....M&N
4 %l 1973 ser B._M&N
& RR—BeeInd &
& W Dock & Impt—Se
-M&S

&
Y New Haven & Hartford—
Deb 6s Jan 15 '48 conv-_J&Jl&
Deb 4s May 11957
Dab 4s July 1'55 non-conv J&J
Deb 4s 1956 non-conv...M&
Deb 48 1947 non-conv...M&S8
M&S
A&O

qDt. tr, 4148 "32-'46(yr
Harl Riva %"f Ohes 43 '(54)H&.
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RATILROAD BONDS

NOYIOR.—Al bond prices are “*and laterest’ except where marked “f" and Inocome and defaulted bonds.

Bonds

Bonds

Bonds

New York Ontarlo & Western—
of h:. g 4s June )092!.“.--M&S

140 1935.. M.
r—1ist g 48 '39 J&J
Income 4s Jan 1 1939....M&N
Stock trust ctfs 4s 1948...J&D
Y Prov & Bos 48 1942....A&0
N Y& Put Ist 4sg 1993....A&0
Y Susq & Western—
1st refunding 58 1937
2d mtge 4148
Gen mtge 58 g 1940.
Term lst g 5w 1943..
Registered $5,000 ea:
194650. L J&J
. ZUAL. oo
Nord Ry s £ 648 1950 A&O
Norfolk & Oar 58 1939 A&O
Norfolk Southern—
1et & ref g 58 "61 opt "15. . F&A
Norf & South 1at 58 1941 . M&N
1t gen g 58 1954 opt.---_J&J

Norfolk Ter llt gu4s 1961..M&N|

Norfolk & Western
Impt & exten 6s 1934....F
Ilg_ew River 1at 68 1932 ..

0
Nort eaal; Oflﬁlgagl?:§33 gﬁﬂ
Northern Oentral—
Gen & ref 58 1974 ler A---M&s
) nterest red to 434 %
Nor Maine Seaport 68 1935.A&0
Nor Ohfo 1st %u 58 g1945...A&0
Northern Pacifi
Prior lien g 4s Jan 1997....Q-J
Gon lien g 3s Jan 2047....Q-F
of & imp 4 }4s 2047 ser A_J&J
Rer& imp 68 2047 ser B...J&J

Eq tr 4% 1933240 )ﬁ%leg
] ! YT
No Pac Ter Co 1st 6s 5 3..J&J
No Ry of Cal 68 g gu 1938.. &0
North Penna ext'd 4s 1936..M&N
Gen g 3 3-108 1953 J
Nonhwe-terlu Terminal R

1st m 4148 1950 series O...J&J
Ont & Que deb gu 58 per J&D
Ore RR & Nav cons 4s 1946_.J&D
Ore Short Line llt 58 1946..J&J

1st cons guar 58 1946.....J&J
Oriagtog‘-Wafsh RR & bé:lw—- I83

(] re ‘61 opt.-
Pacific Coast (gg—-See Misc Bonds
Paclfic Coast Terminals Ltd—

Ist Msf6i4s 1 F&A

Pac of Mo 1st ex 4- 1938--F&A

QOardelet Br 1st 4 38
Paducah & Ill 1st g8 1955.J&J
Pan American 1st 58 '34 op__J&J

aris-Lyons-Mediterranean RR—

Ext s f 63 1958 &A15

8 fext] 7a 1958 M&S15
Parls-Orleans extl 5148 1968 M&S

6% anc bonds (foreign |erles)

o 1956 J&D

Pateruon Ext 1st 58 1950..._.J&D
Paulista Ry 1st 78 "42serA M&S15
Pennsylvania Company—

Gu tr ctfs g 48 1952. M&N

Qons mtge 4 448 193!

Oone mtge 48 1939
Penn Ohio & Detron; RR—

18t & ref 414s 1977 ser A._A&O
Pennsylvania RR—

do 4s gold 194 “M&

do 4s gold 1948 sterling

go Zvau']ped dollar bond
Geng 4 65 D
Gen g 58 Dec 1 1968 J&D
Gen m 4}¢s 1981 ser D...A&O

5-yr 6148 Feb 1 1936....F&A
4%—n Nf[iuaxﬂll o M&N

8
Deb 4148 9’z
bl 21%%2 33 ( X
ulp 58 -39 (yr.

Eq t:i %l 1932-39 ( )-.)-A&O

Peor & East cons 4s ﬁ

2 4
1st g BKT 81974 serle- A_..F&A
Peoria Ry Ter 43 ‘37 guop...J&J
Pere Marquette Ry—
1st g b8 July 1956 Ser A__J&J
18t g 48 July 1956 ser B_.J&J
1st 4148 1980 ser O M&S
Eq tr 68 '33-'35 (yr)---J&J 15
Perklomen 1st 58 18 ext to -J
d 58 1918 ext to 1938.--- J
Phila & Balt Cent 48 1951._M
Phila Balt & Wagh 45 1943--M&N
gen 58 1974 serios B

3
Phila Newt & N Y 3 Va
Phila & Road O & Toooen tad & 0

00!
Qo

-3 -3
t Ealanaay |
¥ N

ROSER Y

-
(=4

; Rem-elaer & Sarato

-
~ Q’Q’Q‘

{ San Fran & San Joaquln Val:

Phila Wilm & Balt—

Plttu Char &
Gen mtge gtd 4-
Plgs Oln 21;:‘ oy A 1940 A&O
on g gu 4148 ser
do 1942 A&

do

do
do

do

Gen M 5s 1975 ser B O
Gen M 4348 1077 sor O.--d&)
k- %’;’4‘“’1932 35 m)....AKQ
r B -
Pltét;l‘ach &Y i 1

s guar
-||Pitts Shaw & N—18t

Gold 4s Feb 1 195 g
ecelvers’ ctfs 192°7_._--F&A S

s 1959
1st g 58 1940 A&O|
Cons 1st g 58 July 1 1943_-J&J
Pittsb Term RR & Coa!
18t g guar s f 5s 1942 J&J
a & Char gu 4s 1943 M&N|
t Va R

1st m 4148 1959 ser B A&
1st M 4148 1960 ser O ...A&O|
th Young & Ash—
%/In 4s werles A 1948...J&D
llb 58 1962 serfes B....F&A
1st gen 58 1974 series O...J&D
1st 4143 1977 ser D &D
Portl (Me) Term gu 4s 1961_J&J
Guar 5s 1961 J&J
Port Reading 1st gu 58 1941..J&J
Ports Gt F' & Con 448 1937_J&D
Potomac Val 1st
Prov Sec deb 4s 1957 gu
Prov Ter 1at g 48 gu 1956...M&S
Prov & Worc 1at 48 1947__A&O

Ral & Charleston 48 1956 ... F&A
Consol 48 1956 F&A
Ral & Gaston 1st 58 g 1947..J&J
Ral & Southp con 58 1965...J&D
Raleigh & 8 W 1st 48 1936...J&J
Raritan River lsb g 58 1939..J&J
Reading Compa :
W& N A tr ctfl 4- red 105.Q-M
Jer Cent g 48 '51 op '06-.A&O
Gen & ref 4148 1997 ser A_J&J
Gen & ref 4148 1997 ser B..J&J
1932 ser J .._.J&J|
Eq 4)48 1932-'45 (s-a) ..M&N
Phila & R—2d 68 g 19 3--A&0
Imp M ext g 48 1947._A&O
Cons ext gold 4s 1937..M&S
Term 58 g gu May l '41.Q-F

Rich
Richmond Term 1st 58 1952 -
Richmond-Washington C:

Coll tr g gu 48 1943 opt_._J&D
Rio Gr Junc 1st gu 58 1939..J&D
Rio Gr So 1st g 48 940_-_
1st g 48 guar 1940
Rio Gr West 18t 4s 1939

4148 1934
Rock Island-Frisco Term Ry—
1st m 41¢s 1957 J
Rutl OCan 1st g gu 48 1949--.-.1&-1
Rutland con 4 348 1941 J&J
8t Olair Mad & St Louis B
Alton Bridge 1st g 4s 51._1&1
St Olair Term 1st 58 1932...F&A|
St Johns & L Cham 58 1944_M&S|
St J Gr Isl 1st g 48 1947_..J&J
St Lawr & Adirond 58 1996._J&J|
6 A&O

St_Louis-San Fran (reorganized) .
Prior lien 4s 1950 serles A ._J&J
Prior lien 58 1950 series B._Jg]

Eq
Eq tr 58 1932- '37(Year)_--M&8
Eq 414s 1932-'41 BB (yr).F&A
St Louh Southwestern—
llt g 48 1989
d g lnc 4s Nov 1989....
llt cdnsol g 4s 1932
18t term & unif 58 1952___J&J
Eq tr 5148 1932-1939 (s-a) M&S
lp tr 4 s 1932 1945...J&J
St Pau

18t con-ol 2 4- J&D
St Paul Eusb Gr Tr 4}5- '47_-3&.1
3t P& K O Sh 4}4s 1941. . F&
St Paul Minn & Manitoba—
1st consol g 4s 1933 ....... J&J|
18t consol g 6s 1933 J&J
1st cons red to 4%! 2 1933_J&J
Montana ext 1st 48 1937_J&D
Pacific Ext llt 48 £1940-.3&J
St _Paul Union D
18t & ref 68 1972 J
Salt Lake City Un Dep & RR—
lst 58 19 M&N
A & Ar Pass g gu 4s 1943.J&J

18t g 58 Oct 1 194
3an Fran Term 1st 4s 1950-.A&0

Ral & Oape Fear 1st 58 1943M&8| -

Santa Fe Prescott & Phoenix—
1st g b8 1942 M&S
Suun Ste Marle Bridge—
M s f 58 July 11937
Sav Fla & W 1st 68 1934.
1st M g bs 1934 _A&
Sav & Btateu 18t g gu 58 1953 J&J
Scloto Val & N E 1st 48 1989 M&
Sau. Alr Line 1st g 48 1950- A&O

mped
Oert;lﬂcates of deposit
Adj m ge 68 Oct 1 1949..F&A
Ref gol &0
Qertificates of deposlﬁ _____
18t & cons 6s 1945 ser A .. M&B
Certificates of deposl
5% secured notes 193 F&A
Equip tr 6s (s-a) 1932-37 F&A
Eqtr 5%s 1932 (s-a).-..A&O
Eq tr 58 1933-1940 (s-a).-J&J
cit.r 4148 Janlb 33-40 8-3)J&D
Atlanta-Birmingham Diy—
1st g 48 May 1 1933....M&S
Seab-All Florida Ry—
1st_gu 6s 1035 series A_._F&A
Qertificates of deposit
1st gu 6s 19358er B__..
Certificates of deposit
Seab & Roanoke 58 ext 1931. J&J
Seacoast RR of N J 58 '48. A&
Shamokin Sunbury & Lewisb’ g——
2d_6s sold July 1 1925 ext at
5% to Jul 1 19 5 J&J
Shrev Bdg & s '55 gu..F&A
Slerra Ry of Onllfornla—
1st 8 £ 68 g Apr 12 '37_A&0 12
Sioux Olty & Pac 3348 1936. _.F&A
Somerset g lut & ref 48 "55.J&J
1st M 48 1950 J&J
South Bound RR 1st 58 1941A&0
8 & N Ala cons M g 5s 1936.F&A
Gen cons gu g 58 1963.._.A&Q
S0 Pac Ooast 1st g 48 1937..J&J
Southern Ill & Mo Bridge Co—
1st M g 48 1951 oo e M&N
South Indlana 1st g 48 1951 . F&A
So Pacific Branch llt 68 '37TA&0
Southern Paclfic
?(;ll iréu (?OP) Aug h’49 J&D
[ ] regon nes
1977 h&J

E 197 4 1932 1935 (yr) ng&g

quip 78 -

Equlg 1] 1932 1939 (yr)--M&,N
b8 193 %43 (yr)--J gD

uit Express eq
June 1 1932-1935 (yr)--
Eq 58 '32-'39 O (yr)..-.M&‘i
q 58 '32-'41 D (yr).-..A&
Sounhern Pacific RR Oal-—-
-1stcong 5sgu 1
1st ref g 48 1955
Stamped
Southern Ral]way
18t consol gold 58 1994.--_.!&.7
Develop & gen M g 4s '56.A&0
Develop & gen 68 1956...A&0
Develop & gen 648 1950.A&0
Eq tr 68 '33-'35 (Yl‘ ) -ceud&J 15 b
Eq tr 58 1932-39 (s-a) ... M&
qrr 4148 Oct’ 32- 398 a)A&O
enn reorg llen 58 1938 M &S|
18t Mem Dlv g 58 1996. ...J&J
8t Louis Div 1st g 4! 1951 J&J
Alken Br 1st g 48 1998. .- J&J!
L & N So joint g 48—See L & N
Mobile & O coll tr 4s '38_.M &S
Spartanburg Un Col 48 '95._J&J
Spokane Falls & Nor 68 '39__.J&J
Spox Internat 1st “s 1955.J&J
Staten Isl Ry 4}? J&D
Stephenv N&S Tex 5- ‘40 op.J&J
Suffolk & Car con 58 1952...JxJ
Sun & Lewls 18t g 48 1936._...J&J
Sunbury Hazleton & W-B— -
2d mtge inc 6s 1938 coup.M&N
Tampa & Gulf Coast—
18t g 58 1953 A&O
Tampa North 1st 58 '36 op.J&J|
Femiskaming & Nor R
Deb 48 1939-1968.
Tennessee Central
1st m 68 1947 ser A
Term RR Assn (St Lo
1st gold 434s 1939 &
1st consol gold 58 1944...F&A
Genrefs fg4s'53 op '10..J&J
lerre Haute & Peor 5- 942.M &8
lPexarkana & Fit Smj
1st m 5448 1950
Texas City Term
Pexas & N O con 58 1943.-..J&
(exas & Pac 1st 58 2000....J&D
2nd inc g 58 Dec 2000 M
den & ref 5s 1977 ser B_._A
Gen & ref 58 1979 ser O..
Gen & ref 55 1980 ser D.._J
Eq tr bs 1932-1939 M&N]|
Eq tr 4148 1932-42 (yr)...A&
(l)tr 4148 1932-43 (Yl‘).--l
Tex

1st M
Tol Oan
Tol & Ohio Cent lut 58 1935.J&J
West Div llt 5- 9 &0
Gen gold b8 1
8t Mary's Dlv 4- %
Eq tr 6s 1933-193 (Yl‘) J&Jl5
Toledo Peoria & Western

1st gold 4s Apr 1 1950-.--A&0
Tol Term 1st 448" Bhfu--.
TolWalh Valley & O

1st g gu 4 %8s 1933 ser B_--J&J

1st g gu 48 1942 ger O_.._.M&
Toronto Hamilton & Buffalo—

18t gold 4- June 1 1946...J&D|

Consolm 41481966 ser A._F&A
Ulster & Del cons 5s 1928...J&D

Sramped as to Dec 1930 int
Om of dep

tpd as to Dec 1930 int

18t rer gold 481952 &0
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RAILROAD BONDS AND STOCKS

HOTION.—All bond prices are “and interest” except where marked “f" and income and defsulted bonda.

Bondl and Stocks.

Bid.

Stocks.

Par.l Bid,

Ask.,

Stocks.

Par.

Union Pac lﬂ
Istry &landgrds g 1947--J&J
lst & ref 4s June 2008....M&S
1st & ref 58 June 2 2008-.M&§

-3
1932-'37 (yI)eu-ma M&S
Bqtr 7s 1932-'36 r)---.J&D
Unlon Terminal Co ( ag)—
5 bs 1942 opt 1922-.-.1&0
nlt.e

General go 4 M&s
Gen st g 3148 Mar 1°51_M&S
Utah Fuel—S8ee Ind & Misc.
Utah & Norther:
1st 78 08 ext ab 4% to '33_J&J
Utica Olin & Bing 68 1939...J&)
Vandalla RR—
Cong 4s 1955 series A..._F&A
Series B 195 M&N
Vera Cruz & PacificR
1at gold 4340 1934 opﬁ----J&J
July 1914 couponon
July 1914 coupon off.
1st gold 4
Vermont Vall 1st 4
Vicksburg Bdge &
1st M s f 6s 1958 &8
Vicksburg Shreveport & Paclific—
Prllenﬂa 15 xt 5% '40-..M&N|
Gen 58 May 11941
Vlr inia Mid gen 58 1936 .. M&N
Southwest 58 2003 J&J
958 A&LO

2
ST

£1940..A&0

y—

1st M gold 58 1962 o t---M&N
1st m 4 348 1962 ser N
Eq tr 4148 1933-1940( &J
Eq tl'5e 1932 1938 (yr, ---M&N b

Wabash R ltglill OM&N
2d old 5s 1

mtge 6- lerlel B 1939. J&J

llt llen term gold 4s 1954 J&J
Ref & gen 5148 1975 A_._M&
Eqtr 6a 1933,-35 (year) .. J&.Jls
Eq tr 4 s 1932-42 (yT, &O
Det &

OmahaD v 1st 334s g '41. A&O
Wabash Ry—

Ref & gen 5s 1976 ser B..F&A

Ref & gen 4348 1978 ser O.A&O

Ref & gen 53 1980 ser D._A&O
Warren lst refg 334s 2000--.F&A
Wash Oent 48 Mar 1948....Q-M
Wash & Oolum Riv 4- 1935..

(6]
West Marylsnd&s 952
llt & ref 5148 1977 ser A..J&J
t N Y & Penna 58 1937..J&J
Gen mtge gold 4s 1943..._A&O
Income g 58 Apr 1943...Nov 1
Weatern Pacific RR Corp—

J
W Side Belt 1st g 68 1937. .M &S
W Va & Pitts st 45F 1990 -A&O
Wheeling & Lake Erie R
1-0 consol gold 4s 1949_-_ &8
Ref M 414aseries A 1966 .M &S
Ref gold 6s series B 1966.M &S
Eq tr 68 Jan 15 1933-35 .. J&J
Wheeling Term 4s 1940....F&A
White & Black River Valley—
1at 58 1980 J&
Wichita Falls & Northwestern—
1st 58 Jan 1939 J&
1st & ref g 58 1940 opt_...J&J
Wichita Union Terminal Ry—
1stggu 45?- 1941 opt....M&N
Wilkes & E lst g 58 1942.._J&D
Will& S F 1at 5181938 J&D
Wilm Newb 48 1947..._F&A
Wilm & Nor 1st 58 1927 extended
77 J&D

el gen g 58 1935

Gen mtge & 48 1935 J&J
Winston-Salem Southbound—

1st gold guar 4s 1960
Winston-Salem Terminal Co—

1st M gold 58 1966 A&O
Wis Cent Ry—1st M g 48 '49 J&J

1st & ref 48 1959 &

M
Sup & Dul Div 48 1936.._.M&N
Worcester Nash & Roch—Ses Bo
Yosemite Val s f g 58 1936..J&J|f
. 2d 58 1936 J&I|f

Preferred
abama & Vicksbur
bany & Sunquahanna (guar) 1(;0 d

Preferred -. 100
Atlanta Birm & Coast pref...100
Atlan & Ohar Air L. (gunr)..---lOO
tlanta & West Point... ... 100,
tlant R
A tlant; -1
\tlantic 1st leased lines rent tr...
\ugusta & Savannah (guar)..100

f
s 1934 assenting._._|f ---

85

Maine.

-||Cayuga & Susq

eferred
Beech Creek (guar N YO
Belglan Nat Rys O

American shares %‘ml%;;ref_ S
% go-ton & Alb (guar 100

e com (stpd)
A unstamped-100
B unstamped.-1
O unstamped - 10!
D unstamped-1
E unstamped.-100

oston & Main
st preferred
st preferred
st preferred
8t preferred
st preferred
Prior pref

st preferred A stamp
st preferred B stamped
st preferred O stamped
st preferred D stamped
st preferred E stamped
Preferred stamped

Bost & Prov (guar 0ld Ool)---]OO
Boston Rev Beach & Lynn_--lo
Brunswick Ter & Ry Sec Qo...(t
Camden & Burl Co (guar) 2
QCanada Southern.

Oanndlan Pacific.

Pret 10
Caro Cllnchﬂeld & QO com 4%.-100
Common stamped 5% 100
Qatawissa RR— ut ref (guar) .50,
2d pref (guar P &
(}u D L & W). 30

Qentral of New

prel’arred
4% Drefarred
Ohlcago Sb Paul Minn & O

Cin Union Term 5% pref.
Cleve Oiu‘;‘:i Ohicago & 8t L.

Pri 100
COle guar Pa RR).. 50

)i gzuar Pa RR) 50
Colorado & Sout

9
P

Qol

Consol RRs of Cuba pref.....-100)
Orlpple Creek Central 100

Preferred
Cuba RR preferred.-.
Dayton & Mich com gzu

Preferred

Delaware &
Delaware & Hudson Co
Delaware Lack & We-tern--- 50
Delaw 25

East Peuna (guar P & R)
Elmira & W'msport (guar)._. 50
Preferred (guar Nor Oent)_lgo

erred --10
Pt Wayne & Jack pref (guar).
Georgia & Florida com
Preferred
Georgia RR & Bank Co (gu)..
Georgia Southern & Florida.-
1st preferred 0

Green Bay & Western..
Gull’ Mohﬂe & North co

erred
Hartrord & Oonn Western......
Hudson & Manhattan
Preferred
- ||Huntingd & Broad Top v t c. 50
mPreIarred tc 50

0f
00

nois Central
Non-cumul 6% D

Int & Great North Ry v ¢ ¢_- 100
Internat Rys (Cent Am) com.

Oom vot trust Ctf8. v eacan-

Prehrred --100
Towa Cen 100
Joliet & Ohlc (guar O & A;_--IOO
Kal Allegan & Gr Rap (81)..-100

KOStL& Ohlc—-Pref (8“)--100
Kansas City Southern

Preferred 50
Little Miami original guar-.. 50
Spec guar betterment stk.. 50

"’ S
o R,

Preferred
Olne Sandusky & Oleve pret.--gg a4

{oun 50"
ound Br (guar) 100

{Rla

aa.a.n.a.

ORI TIDOT= DD |
Wit =N OO N O NINO = OO
1

i

o

-|[Osw

%||Utica Ohen & Susq Val (gu.
-||Valley RR N Y) (guar)

{||Phila & Trenton (ﬁg’a Rﬁ) 100

Lit Schungav RR & Ooal(gu) 50
o Blvﬂp ref (guar)-- 00
Loulsv Hend & St L
Louisville & Nushvill
Mahoning Coal RR
ef (guar L8 & M 8)
Maine Oent;ral

Maryland & Pennuylvanla-_--
Massawippi Valle, ly Ry.
Michigan Central

Mldland Valley com

Preferred
Minehill & S8chuyl Hav
Minneapolis & 8t Louis
Minpeapolis St P & 8 8 M... 2

Preferred .

49, leased line ctfs...
Miss sslp;i_il Central
Mo-Kan-Tex RR com...(no plar)

erred
Moblle & Birm pref (gu: -100
Mobile & Ohio—See Bouthern Ry
Morris & Essex (guar) 50

%||Nashv Chatt & 8t Louls

1
Nashv & Decatur (gu L & N). 25
Natfonal Rys of Mex 1st pref_100|
2d preferred, 100
New London Northern
New Orleans Great North.
New Orl Texas & Mexico,
New York Central RR
Dlvldend payable in Lond:
NY Ohlc st; Louis com----%gg

N Y Lack & West
N Y New Haven &

Norfolk Southern
Norfolk & Western Ry
Adjustment preferred - -
No Oarolina (guar So RR). 100
Northern Cent (guar Pa RR). 50
North'n N H ;guar B & M)..100
Northern Pacific R 100
North RR of NJ (guar Erle).100
Northern Securities Co stubs.._.
North Pennsylv (gu P & R).. 50
Norwﬁ:h & Worcester pref...100
Ogden Mine RR On N J)-100
0ld Oolony (gu NH&H)--%SO
w

Passa

Paterson & Hudson River.... 50
Paterson & Ramapo. 50
Pennsylvania RR .
Pennroad Oorp v (1)
Peoria & Bureau Val (gua.r)-..lOO
Peoria & Eastern 100
PeIr’g Marquette Ry com

Pittsburgh Besa &

Preferr:
Pitts Cinc Chic & St Louls...100
Pitts Ft W & Chic com (gu;-_loo

Preferred (guar Penn RR
Pittsburgh & Lake Erie
Pittsb McK & Yough (guar).._5
Pittsb & West Va common.-._100
Pitts Youngst & Asht pref.
Prov & Worcester (guar)
Railroad Securities Co—

4% 111 Cent stk ctf 1952-.-1000
Reading Company. 5

1st preferred

2d preferred
Rensselaer & Saratoga guar)_
Rich Fred & Potom—

Dividend obli; atlonu

6% guarant

7% guaranteed . &
Roch & Genesee Val R 0
Rome & Clint (gu D & H)..
Rutland pref

e Erie.. 5

; Bchou

0
Z||Saratoga & Schensctady (su)- 100

Sv. Lnuls Brldge 18t pref.
referred
San Francisco Ry...
6% preferred -10
S Louis Southwestern....
Preferred

Seaboard Afr Line coumon... 100
'rnfarred 10/
So |tharn Paclfic Co..
Southern Ry common.
Preferred 0
Mob & Ohfo stk tr ctfs....
Southwestern of Ga (guar)...100
Tennessee Central Ry com...(1)

‘['roy & Gr'bush
'l‘unnel RR of 8
Unlon Pacifi c—-Oom.mon

erred
Unlt,ed N J RR & Oaaal (gu;
Utica Clinton & Binghamton.

Vermont & Mass ( g;mr) sl
Vlcksb Shrevap &

Vlrglnlan Rallway com.
COom vot tr certificates
Wabash Rallway.
Preferred A
Preferred B
Warren N J (guar D L & W)_
Western Maryland Ry com..
18t preferred...
2d preferred....
Western Pacific R
Preferred
West Jersey * Sea S|

Prior llen stock 7%

Preferred 6%

C) Q
AR 8

=
ARA

h—G d
Wheeling & Lake Erfe Ry----}g(g)

da

d

id
2 5

h.&

et

e
COCOM=T CRONI Ot

=y
noUMoo!

b
OO O
[ e =17

»
I OOl

b Basls. f This price includes accrued Interest.

k Last sale, -} In London.

n Nominal.

s Sale price,

y Ex-richts,

1 No par value.

hitized for FRASER
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Investment Trust Stocks and Bonds j'

NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds.

Stocks and Bonds. Par.| Bid.

Per .
filec Shareholdings Oorp com. ( ) 3 7%/|01d Colony Trust Assoclateu—
$6 conv pref with warr 38%| 4 18t serfal trust shares
Equ ity Inv common. 3 Overseas Securities
Pacific [n'vesting Corp 1st p..loo
Second preferred 1)

8tocks and Bonds. Par.| Bid. - Ask. Stocks and Bonds. Par.

~
2

AjB CIJ Trust shares, Serles D....
Series

Aldred Invest Tr 4148 Dec 19
4148 1968

All Amer Gen Corp-..

Alliance Investment Uor

Allied Int Investing Corp com. ( )

$3 convertible preferred

Am Bank 8tk Tr Shares
American British & Cont com.(1)

8% oo
U
TS
Sl 7

14| Petroleum Trading Corp A
Phoenlx Sec Corp.

(=

Preferred
Financial Investing N Y
First Invest Co of N H pref A(f)
Five Year Fixed Trust shares...
Fixed Trust Shares series A.

Serles B

WL ~JUthWO=J1

-||Public Service Tr sha ser A
Public Utility Holding com w w(t)
Common without warrants_ ()
3 preferred
arrants i

KR

'
1

5.50 prior
Amer Cltles Pow &Lt cl
Olass B

XN

General American Investor:
Preferred (with warrants) --100
Deb 5s Feb 1 1952 without warr,

General American Shares class A. Representative Trust Shs

Amer Elec Sec partic pf.

American European Secur..... (1)
Ooll tre f 58 1958 ser A__..J&J

Amer Founders Corp common ...
‘Warrants

General Equities class A
General Public Servicecom..._
36 first preferred

Gen’] Realty & Utlities com..
$6 pref with warr

||German Credit & Invest.

Research Invest common.
6% preferred units

Royalties Management A ..

Second Custodian Shares

8% preferred. L
'79 preferred... : Pref. allot. ctf. 25% 1st pref...
Oonvertlbla preferr. Globe Underwriters ixchange. (1) Secon
14 0 Granger Trading Corp -
Greenway Corp com Preferred ..
Preferred Securities Corp General
7 first preferred....
6% preferred

B
SOOI N8
[

$3 preferred Convertible preferred. .
Amer Insuranstocks Corp 14 Preferred Selected Amer shares

Amer Investors Inc com B....(}) Guardian Investors com Selective Cumulative Shares ...
‘Warrants 6 units |Selected Income Shares

Selected Industries com

$5.50 prior stock h

Allotment ctfs (unstamped) .. -

< Allotment ctfs (stamped)
Selected Management

Shawmut Association

Shz;;mut Bank Inv Tri

poS
=8

P VN

«w
X%

d
Associated Stand. Ol Shs.. ..
Atlantic & Pac Int com w W.... (1) 5% _ preferred class B
50 Illuminatlng Shares class A
Units. Incorporated Investors
Incorporated Investors Eqmtles-
Independence Trust Shares ... P
Indus & Power Securities Co..
Insuranshares Co. of Delaware._.1
Insuranshares Ctfs (69
Insuranshares & Gen Mgnt
Insurance Securities Co..
Insull Utility Invest com.
eferred 6 pref 2d ser with warr.... (1
Banklnshocks Holding Corp.....(1T) 1 $5.50 pr pref without warr.. .
Bankstocks Corp of Md cl A__(}) Deb g 53 Jan 1949 F& -||Standard Amer. Tr.shares..cea-
B 10 Deb g 6s 1940 B with war__J&J Standard Coll Trust shares
Intercontinental Inv 6% units___ Standard Holding Corp cl A..
Internat Germanic Tr Standard lnvestlng Corp com.
International Investing Corp.--- $5.50 preferr:
Int Sec Corp of Am com A__._(f) % Deb 58 Mar 1 1937 with warr..
Common B__._
6% % preferred
6% preferred. ...
A "5 Debenture 53 194 -J
1953 with Warrants. Internat Securities Tr of Amer—
‘Without warrants 0 £ Secured
Oent Nav Oorp class A 1

=t

e
OO

N,

Ot W howto.
(=2
=1

6s with warrants
Shenandoah Corp eommon---(f)
Convertible preferred
Southern Bond & Share——
Oommon A..
Common B_
$3 preferred =
Spencer Trask Fund Inc
Standard All Amer COrpacaaaca-

—
QO
=

SRS Siueh

enen
i
RSNV N

w»

-
n

% preferred
Invegtpn‘und of N7

-||Invest Trust Assoclates com..(t)
Inyestors Equity common____(t)
Debenture 53 serles A 1947____
Deb 5s ser B 1948 with warr..
‘Without warrants

Investors Trustee Shares

Jackson & Curtis Invest Trust--.
Jackson & Curtis Sec Corp pref. -
Joint Investors class A (f)
COonvertible

RN

=

R R e

Ll e S e
O 00 O OO0 L0 BN bt ot i G0 00

1o
'
'
'
v Eaon
—
(=]

'
]
1

NN

A
Trusteed N Y O Bank shares....
'I‘l‘ustee Stand Invest ser O

©
SS
2 eo® P o

Series B

Low-Priced Shares.

Major Shares Corp-
Massachusetts Investors

Metal & Mining Shares com..(1)
Mohawk Investing Corp

Mutual Investment Trust....
Mutual Management com...

Nat Industries Shares ...
National lnveacom_---

Twentieth Century Fixed
Two-Year Tr shares

1
1
wroramcoct N o

RROCON NI BN
SOOI

PN T PN

—
—

RESERSREX
N XSRS IRE

—
-0 OW!

[
'S
[

1-70th
United Bank 'I‘msﬁ
gnsited Insur Trus

(= U N

ek

|/

N

|3
OO DOH

Orum & Forster Inc
8% referred

Natlonal Re—lnvest.lng Corp

Forster Ins Nat'l Short Term Sec com A

7% i . National Trust Shares

Onmulntlve Trunt Shares Nattonwide Sec Co tr ctf B.. ..
Deposited Bank Shares ser N Y. New Jersey Bankers Securities.-..
Deposited Insur 8bs ser A Bank & Trust Shares
Deposited Bank S8hs N Y ser A__ WNiagara Snare Corp (Md)
Dlver;iﬂad Trustee Shures AlSZL Convdeb 5348 1

'
'
ot B
O~

0 cotommbotol cotd
RN Y -
RN N

$6 1st preferred
Overseas com with war..(
Qertificates of deposit...
U 8 Shares O 3

SN0 QoSO

‘Warr:
US& F‘ore(gn Securities com. f i

(=3
=
]

-
I =Tt

KX

ool (%
: N P e e

WP OD

q
X

ersal Trust Sha ]

Eaquity ﬂnm com Utumes Hydro & Ra.ﬂ.s Shares.._

Stamped. 01d Colony Invest ’I‘rust com._(1) Utility Equities Corp com.._(1)
Proeferred ----{l Debenture 414s Feb 1 1947 _.__ -=--|| $5.50 priority stock

| Debanture 4148 neo 15 1952 )

t No/par value k Last sales. s Price per share, not per cent, ¢ New stock u Ex-liquidating dividend. 2z Ex-dividend

Y
AN

'S
i
X

itized for FRASER
b://fraser.stlouisfed.org/




(Includes ptreet and electric rallways, gas, electric power, water, telegraph, telephone and bridge rompanies.)

Public Utilities

e

#OTICK.—All bond prices are

“and interest’’ except whers marked “f”’ and {ncome and dsfaulted bonds

Bonds.

Ask.

Bonds.

Bid.

Ask.

Bonds.

Adriatic Electrlc Co (Il;aly)
Hxtlaf7s 1952

Alleg

\lton &

Altoona & Logan Val Elec Ry—
4%8 1933 gu.._._F&A 15
ommonwealths Power—

Deb g 68 1952 ser A F&A

Con
Amer

Deb g 5148

COony deb 6s

348 1953 &J
Amer Elec Pow deb 68 '57 M&S 15
Amer & F‘orelgn Power

Dsbgﬁ

030, &8
Amer G & E deb 58 2028...M&N

American Natural Gas Corp— '
8 1942 with wa.r-_A&O

Deb 6
Am P

Amer States Public Serv—
8 1948 ser A.... M&N
938 J&.

1st 15
Deb 68

OConvg

1st lien & ref 68 1945
Deb 6}6; 1941 1
Amer W W & El 5- 1934--__1
Deb 68 1975 8 [
Deb 58 1975 ler J&D
Annan & Chesapeake Bay Pow—
s 104 J&D

1t

Ana & Pot R RR—8ee W Ry&El

Androscoggin

Androscoggin Water Power—

1st 6s 194,

5
- Appalachlan laloc Power—

Ist & ref 58 1

956, M&
A].)’p alachian Power 58 1941J&D
o gold bonds 193 6----F&A
d 6s 2024 &J

Deb

Appalach|

Deb 6

Qonv deb 548 1977

Conv deb 68 1999

Conv deb 4 148 '48 with warM&8
‘Without warrants.

Conv deb 4348 1949--.-.1&.1 15

Cons ref deb 5s 1968. A&O

348 1938 - M&N
Assoclated Pub Utﬂlt.lel Oorp—
1st lien 58 1947 ser A J&J|

Ist &refsf
Atl Oons 8t R

Atlanta Gas L 58 g
41{% notes Mnr 15 1933 M&S
tlanta Nor Ry—See G

1

anta Wat,

1st & r

Atlantic Oity (NJ
1st g 58 Jan 1 1960 opt '20 J&J
Atlantic Co Wat 5s 58
Atlantic Pub Serv Corp—
1st llen 5'48 1953 ser A---!‘&A
Deb 6s 19 A

D
Balt Traction—3ee Un R
Bangor Hydro Elec 5 }4s '49 M&S
1at Hen & ref 58 1955
Bangor Ry & El 1st 58 "35-..J&J

elley & P—8See Phila Co
Llleghen§ Gas Oorp 8148’43 M&N
t L Brldge 781947 M&N

‘36 conv art '09_-M&S
Oolé trust 5-61946 J&D

n Gaa Corp—
nv deb 6s 1945wx'A--H&.B
Conv deb 68 1945 ser B
Ardmore ¥t Ry—S8ee Phila
Arizona Edison 1st bs 1948---1&.1
Arizona Pow 68 '33 opt '13.M&N
18t 1 & unif 68 1947 ser A_ M&N
Ark & Mo Pow lst 68 1953_.J &,J
&93 M&
Ar.knnm Western Gas
st 78 1939 with warr J&J
Arkansaw Water 1st 58 1956.A&0
Ashland (Wis) L & Pow St
st M gold 58 1939

55! 50 th 15 J&J

\tlantic Ave RR—See Bkn R T.
Atlantic Olty El 58 1938
Ist & ref 5 }6-

1953
194

3aton Rouge Electric Oo—

Beauharnols Pow
Ooll trust 4 £ 6a 1959 W wW-.A&O
Beaver Va Trgen g 58 1953 M&N
18t conv m 58 1950 A&Q
Bell Telephone of Oanada
Lot £ 55 1007 oot B oomoond
8t g 58 ser
18t mtge 5s 1960 ser O...M&N
Bell Telep Co of Penmylvanla—
18t & ref 58 1948 ser B J&J
1st & ref 68 1960 ser O
Belolt Water, Gas & Elec Oo—
1st g 58 1937 &
Belluws l«alls Hydro—Elec Oorgc—-
st mtge 58 1958 A
Berlln Olty Elecl; 0%5 1951_...7&1)
8ink fund deb 6 s 1959..F
Deb 6s Apr 11955 A&O
Berlin Elec Elev & Underg Rys—
1st mtges f 6148 1956--_-A&,0
Blngﬁhamwn 8( Y) Gas Works
B

6s 2016...M&S

Elec 1at 58 '34 A&O
F&A

M&S

5.
L 18t 58 1956-A&0

/3

A&O
J&J

—See Ga Ry &

a R
1& Pr 68 1943J&J

954--
956.--

--AM&S

99

96

Binghamton (N Y) L
18t ref 58 Feb 1946
Birmingham Elec Co—
1st & ref 414s 1968 M&
Blrmlnqha.m Gas lst, 58 ’59 _M&N
%% 1932

lut, m 58 1954 ser B
1st mtge 58 1957 -er o

9y Blaclstone Val G & 1

58'39_J&
ge & col tr 58 '51 ser A_A&O
Bleecker St&FulFy—See NY Rys
Bloomington Dec & Ohampﬁne
1st & ref 58 1940 &N
Blue Lakes Wat {at 68 '38__M&S
Boston Con Gas deb 58 '47. . F&A
Boston Elev Ry 48 1935...M&N
Deb g 4148 Oct l 1937...A&0
Deb g 4348 Nov 1 1941_..M&N
Deb g 63 Dec 1942
West End St 58 193
58 May 1936. ...
58 March 1944..
75 Sept 1947
4s Aug 1 1932
Bmudenburg (Germany) El Pr—
Extl 1st s f 65 1953 M&
Bridgeport Gas Lt 4s 1952--J&J
British Col Tel 58 1960

10-yrs £ 6148 1
Bway & 7th AveRR—See NY Rys
Bway Surface RR-—See N Y Rys
Bronx G & E 58 1960 J&J
Brooklyn Borough Gas Oo—

1st m 58 Mar

Bklyn Oity & New RR—See
Bklyn Olr,y RR 1st 58 1941--J&J
r 58 '33-'35 ser A....J&J
Broo yn Edison Co—
Gen m 58 ser A 1949
Bklyn-Manhattan Trault Qor
s f 6s 1968 ser A
8 nor,es 1932 F&A
BrooE yn Rap Trans 58 1945 A&O

Brooklyn gueen- Co & Su b—
Ist mg ltpd)-_J&
1st con 58 July "41(stp) M&N
Bklyn Un Elev n 1950---!‘ &A
stm
ngs
ed guaranteed
ec 1at 58 1

18t lien & ref 6l 47
Qonv deb 5
Deb 58 195

2,

Buff & Erie Ry 18t 6 ¢s 1954 _J&J
Buff Gen Elec 1st 58 1939..F&A

1st ref 58 April 1 1939

Gen & ref

Gen & ref 4 1981 F&A
Buff & Niag Fal ln El L & Power—|

1st gold 58 1942 F&A
Buffalo Ry—See Inter;
Burlington in) G L 58 195g J&J
Burlington (Ia) Ry & Light—

18t 8 f gold 58 1932 opt---M&S
Butler Water 58 1957 A A&O|
Butte El&P 1st s f 58 "32-'51 J&D
Qalifornia Electric Generaclng—

lats f g 58 48 op aft '12. .M &S
QOalgary Power 1st 58 1960..A&O0)
Oalifornia Gas & Elec Oor; -
Gen & col tr s { g 58 1933_M&S
Unif & ref g 58 '3 op sf..M&N
QOalifornia-Oregon Pow
1st & ref 68 1942 ser B____ &J
1st & ref 5148 1955 series O II'&A
Deb gold 5148 1942 &0
Oalif Telep & Lt 1st 53 1943 A&O
Calif Water Service 58 1958 .A&0
Oalumet Gas & Elec Co—
18t & ref 5358 1960 ser B.-J&J
Calumet & South Chicago ry
1st M rehab g 68 '27 op '12F&A

Oertificates of deposit

91
87

70

75

90
43

f 43

75

100
102

964
85

85
95

46
46

Oamden & Sub Ry—See P 8 Corp
Oanada Nor Pow coll &6 '563-M&N
Oanadian L & P 58 *49 (])}? ‘14 J&J
Canal&Claib RR—See NO Ry&L
Canton-Akron Con Ry 5833 J&J
Oanton Elec Co 58 1937... _M&N
ital Tractlon (Wuh D

8t g 58 June 1 1947 D
Oarbondale Ry &s Nov 1033..J&J
Garollna-Ga Service Co—

9? % notes *32 Mth warr J&D
Carolina Mt Power 6s 1935.J&D
Qarolina P & L1st 5s 1956..A&0
Cedar Rap Mfg & P 58 "53..J&J
Central Arlzona Light & Pow Oo

1st mtge 58 1960 J&D
QOent Ark Pub Serv Oorp—
1st 1 & coll tr 53 1948 ser A F&A
QOent Crosst'n RR—See N Y Rys
Cent Dist Telep 1st 5s '43_-J&D
Central Gas & Electric Co—
First lien coll trust 6s *46.M&S
Flrnt lien coll tr 5148 "46..J&D
3-yr 5 nov% 1193(3]

7
1951 F&A
QOent I11 Light 18t & ref 58 '43A&0
Central Illinois Public Service—-
1st & ref 58 1056 ser E.._M&
1st mtge 4148 1967 ser F'. J&D
18t & ref 58 1068 ser G---M&N
1st & ref 414s 1981 ser H
Oent Indiana Gas—
Ref mtge 58 1957 M&S
Central Indiana Power Co—
18t & ref 68 1947 ser A . J&J
Cent MainePr 58 "39'0p ‘19 M&N
1st & gen 68 1942 ser B...J&J
18t & gen 58 1955 ser D._._J&J
1ot & gen 4148 1957 ser §_J& D
1st & gen 514s 1961 ser F__J&D
Cent Ohio L & P st 58 1950 A&O
Qent Pow 1st 58, 1957, ser D J&J
Qent Pow & Lt 1st 58 1956._F&A
Oept Pub Serv Oorp—
Cony deb 5148 "49 with warF&A
QOentral Ry—See Un Ry&E] (Balt)
Central States Elec Corp—
Conv deb 58 1948 J&
Deb 5148 1954 wlth wa.r M&.Blb
Oent States Pow
1st M & 1st llen 5%- 1953 j
Central States Utilities Corp—
10 yr sec 6s 1938
QOentral Traction—See Phila Co
Cent Vermont Public S8erv Cor;
18t & ref 58 1959 ser A_.._.A&O
Oentral West Public Service Co—
1st 1 coll 5148 1956 ser A__M&N
Serlea

<||Chattanooga Ry &

18t & ref g 58 1956 og

Chatt Rys 1st cons 58 *56.M.
Ohes & Pot Tel of Va 58 '43. H&N
Chester Water Service

1st 4348 1958 ueriel A--_-M&s
Ohic Aurora & Elgln

1st & ref 6s 1951

41|0hicago City & Connectin;

Colltrs £ g 58 Jan 1 192

A&O
Certlificates of depo:

1st mtge g.old 58 1936
1st & ref 6s 1955 ser A__. . J&)J
1st & ref5}6: 1966 A&
6% notes 1932
Chicago Rallways
1st sold 5- 1927 op&.l‘&A
Otfs of depo
Cons M 5s ser A Feb '27._A&0O
Oertiﬂcabea of deposit.......
Series B Feb 1927 J&D
Certificates of deposit..
Pur mon 4-5s8 Feb 27 opt.J&J
Certificates of deposit.
Adj inc 4s Feb 1927 ont..-May
Certificates of deposit
Chicago Rnpld '[‘ramit Qo—
1st & ref 63¢s 1944
1st & ref 6s 1953 ser A____J&J
Adjust deb 6s July 1963
Certificate of deposit.
Ohippewa Power 68 1947...J&D
Ohris & 10th Sts RR—B8ee NYRys
Clcero Gas gen & ref 5s 1932.J&J
Cincinnati Gas & Electric—
1st M 4s 1968 series A..._A&O
Oin Newport & Oov L & T—
1st ref 68 1947 series A_...J&J
Cincinnati Street Ry—
1st m 5448 Apr 15, '52 ser AA&O
18663 1955 ser &0
Cities Serv deb 58 Jan '66...M&S
Deb g 68 Apr. 1958 A&O
Deb g 58 1963 with warr.M&N
Wlthouﬁ warrant
Deb 58 1969 with wm..-M&S
Conv deb 58 19. 0 J&
Oltles Service Gas Co—
ellneS s 1942_M&N
ce Gas Line Co—
1st M p‘lXe line 6s 1943....J&J
Oities Service Power & Light—
Deb 5 % 1952 Jgg

Olt!zem éu (Indlana lh)—
1st & ref gold 68 1 J&J

'

(1]
N0 NNIIDO

Rron

EN

b Basls,

itized for FRASER

f This price Includes accrued Interest

/lfraser.stlouisfed.org/

k Last sale. n Nominal.

r Oanadian price.

s Sale price.
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PUBLIC UTILITY BONDS

NOTICE.—All bond prices are ‘““and ingerest’ exceps whers marked “f" and income and defawvited bonds.

Bonds

Bid.

" Ask.

Bonds,

Ask:

Bonds.

Oltizens L H & P (Johost'n, Pa
1st g 58 1934 opt 1914..-M&
Oftizens 8t Ry—See Ind Tr &
Oltizens Tract—=See Phila Co
Oity Elec San Fran 58 1937-.J&J
Olty & Sub Ry—See Wash Ry & Kl
Oity Water (Chattanooga)—
1st M 58 1954 J&D
1st M 58 1957 serl &N
Olev El Il 1st bs '39 op '24.A&0
Gen M 58 1954 series A...M&N
Gen M 58 1961 seriea B....A&O

Oleve Pains & East Oon 58 1918—
Tt b 67 to 19 A%O|f

6% to 1933,
Cleve Ry 1st 1933

1st M 58 1960 M.
Oolorado Power 1st 68 '53..M&N
Oolumbia Gas & Elec Oorp—M

2
Deb 68 Jan 15 1961
lumbia }S C) Ry Gas & E1Co
st M s
lumbus Dela & Marion Elec Co
st & ref 58 July 1937 J&J
st & ref 8s (stmpd) 1
lumbus (Ga) Elec &
st & ref 63 1947 ser A....J
st & ref 5s 1954 ser B.._M&N
lumbus(0)Gas 18t 58 g '32.J&J
lumbus (O) Interurban Ter Co
18t guar 58 1935 D
Col Lon & Spr Ry—
Oolum & 9th Av RR—See NYRys
Qolumbus (Ga) Pow 58 '36..A&0
Columbus Ry Pow & Light—
s 1957 ser A_._..J&J

8 '14.-Q-J

32.ea-d&J

93 J&D
(o]

58 1953
col bs 1954 ser B....J&D
M col 4 448 1956 ser %-AJ&O

18t M 58 1956 ser B
1st mtge 58 1957 ser O... F&A
téy Power & Light Co—
8 1957 M&S
Community Water S8ervice Co—
Deb g 68 1946 ser A J
Deb g 534s 1946ser B...__.
Oonestoga ‘L'rac 1st 48 1950...J&J
COoney 15l & Bklyn RR 4848 J&J
Consol gold 48 1955 J
B O & N 1st cons 68 1939..J&J
Conn Light & Power—
1st &refs f 78 '51 ser A_..M&N
18t & ref 5348 1954 ser B..F&A
1st & ref 414s 1956 ser O..J&J
QOonnecticut Power 58 "63...A&Q
18t & coll trust 58 1956....J&J
Oonn Ry & Lt 4348 1951..__J&J
Stamped guaranteed o&yhl nal..
Conn Lf.g)& Pow b8 '39....J&J
Oonn Riv Pow 1st 68 1937..J&D
Connellsv Wat 58 Oct 2 "39..A&0
Gold 58 1951 A&O
Oonsolidated Cities L P & Tr—
1st lien 58 1962 stamped..J&J
Oonsol Gas of Balt 58 1 39.318?8

18t & refs f 4148 1970 ser H J&J

1st & ref 4s 1981 J&D
Oonsol Gas N J 58 g 1936....d&J
Oonsolidated Gas (N Y)—

Deb 1945

148 194,
20-yr deb 4348 1951
Underlying cos—See N Y G 16 L
Consol Gas Utilities Co—
= 1st & coll 6s 1943 ser A___.J&D
Conv deb 6148 1943 ser A_J&D
Oonsol Hydro-kilec Wks of U

J
COon Ry (New Hav) deb 48’54 J&J
Deb 48 1955 J&J

Deb 458 1956 guar
Oonsolidated Telep of Wisc—

186 M 548 1942 ser A____M&N
Oons Tr (N J)—=S8ee Pul 8er Corp
QOonsolidated Water of Utica—

1st M 5s 1936
Consum L H & P Oo (Eliz, N J)—|

b8 1938 J&D
COonsumers Power Co (Mich)—

18t & ref 58 1936 op '16_.._J&J

1st1 & unif 5eser 01952. _M&N

1st lien & unif 4%s 1958 M&N
Oontin Gas & El deb 53 1958 F&A
QooperRivBri'u: Inclstfe’58M&EN
00£enha en Telephone Co—

xtl 8 f 58 Feb 15 19564 _F&A15

COouncil Bluffs Gas 58 1948.M&N
Orosstown 3t Ry—=8ee Col Ry &
Oross St Ry—=Ses Int Tr (Buff)
Cuban Telep conv 58 1951 . J&J

1st llen & ref 734s 1941..M&S
Oumberland Uo (Me) Pow & Lit—

I1st 4%a 1054 J&D

18t M 53 1959 J&D
Cumb’lana T & T 58 1937._.J&J
Dakota Central Telep Co—

1st gold 6s 1935
Dallas Gas 1st 68 1941__
Dallas Pow & Lt 68 1949..

18t g 7345 1949 ser B

18t g 58 1952 ser O J&
18t gold 5!115 19548er D___J&J
Dallas Rﬁ‘f er 1st 681951 . J&J
* Danville Tr & Pow 18t 58 '41_.J&J

g 58 1936, J&JI| .

100

Darby Med & Ohes Ry—S8ee Phila
Davenport Water 58 1961..J&J
Vayton Ltg 18t 58 '37 op '12.M&:3!
Yayton Pow & L 18t 58 '41..J&D
Day Sp & Urb—=8See Ind Ool & E
Detiance (0) G&E 58 1942..M&S
Delaware Elec Power Co—
Deb 5%

1st M 44s 1969 J&J
Denver Cons Tram 58 1933.A&0
Denv Gas & El 1st g 58 '49..M&N

18t & ref 58 1951 M&N
Stamped as to Pa tax
Denver Tramway Oorp-—

Gen & ref 53 1950 ser A

6% notes Oct 1 1933 ...

Denver Tramway Terminals Oo--

1st M g gu 5s 1932-1937. . M&S
Derby Gas & Elec Corp—

1st lien 5s 1946
Des Moines & Cent Ia Elec Co—

S I' 68 1937 opt series A_._-M&S

S I 53 1937 opt series B._._M&S
Des Moines Olty Ry 5s 1936 J&J

956
Detroit & Canada Tunnel—
1st m 8 f 63 1953
Conv s f deb 6}65 1948 . _M&N
Detrolt City Gas Co—
J&g

Detroit Edison 1st g 5s 19
Gen & ref 58 1949 series A_A&O
Gen & ref 58 1955 ser B._.J&D
Gen & ref 53 1962 ser O_.F&A

141/ E1 Pagso Nat Gas 1st 6148 '43.J&D
1938 J&D

Gen & ref 448 1961 ser D_F&A
!|Detroit International Bridge—
8 1952
8 f deb g 78 1952
Det United 4348 1932 opt..J&J
18t m & coll tr 63 1929 ... _J&J
Det & Pt Huron Shore Line—
18t gold 58 1950 J&J
Dixie Gulf Gas Co—
18t 6148 1937 A with war_M&S
Dominion Gas & Elec 6}4s 1945. -
Dominion Pow & Transmission—
1st 58 1932 A%
Dortmund Munic Util (Germansa
[ A&

20-§r [ 34 éﬁn 1948
DD i B & B RR—8ee Third Av
Duke Power—1st 4148 1967 .J&D
Duke Price Power Co—

ist m s £ 6s 1966 ser A__M&N
Duquesne Gas Corp—

‘18t conv 6s Mar 15 1945.M&S15

6% % notes 193. M&S15!
Duquesne Light—See Phila Co
Duquesne Trac—=See Phila Co
Eastern Connecticut Pow Co—
1st m 8 f 58 1948 series A_A&O
Bastern Mass Street Ry Co—

Ref m 58 1948 B

Ref 6s Jan 1

Ref 6s Jan 1948 series D_A&O
Ref 6s Jan 1948 series E_M&N
Eastern Michigan R

Adj 8s 1958
Eastern Shore Pub Service Oo—
1st m 5448 1947 ser A__.__M&S
1st M & 1st lien 58 1955 B M&S
Eastern Wisconsin Electric Co—
18t llen & ref B8 1942_._.J&D
1st lien & ref 614s 1948_.M&S
Sheboygan Elac 58 1946..J&J
Bast Coast Utilitles—
18t coll 5148 1937 ser A__F&A
Conv del 6s 1933 ser A. _M&N
6% conv notes 1932 J&J
E. Kﬂoot,enny Pow 1st 78 '42_.A&0
East Prussia Pow 68 1953.._J&D
E 8t L & interurb Wat 58 '42 J&J
] 1st m 68 1912 1&J
1st m 58 1960 ser D F&A
East 8t Louis (I11) Lt & Pow-—
18t 58 1940 J&D
East 8t Louis & Suburban Co—
Coll trust %59 1932 opt--A&O
Easton Cons El 58 1949____M&N
East Palm & Beth 6s 1939__J&J
Economy Lt & Pow (Jollet, I11)—
Istmsf %nld 58 1956....J&D
Edison Klec

1lum of Boston—

4%
Ed 1 lll(‘Bkn):!ee KingsCoE L& P
Edison El 11 (N Y)—See N Y G
Eighth Ave RR—See N Y Rys
Electrical Devel of Ontario—
18t 58 1933
Elec & Peop—See Phila Rap Tran
Electric Yow Col (Germanﬁ)——
1st 8 f 6348 1950 &8
1st slnk fund 634s 1953.._A&0
Flectric P & L Deb 6s2030.F&A
Electric Public Service Co—

6s 1937
Electric Public Utilitie
15 -year sec 68 1942

Eliz & Trenton RR | Serv Corp.
HElmira Water, Light & RR—

18t & con g 58 1956 M&S
El Paso E1 Co—

18t m 53 1950 ser A J&D

Deb 6348
Empire trict

18t & ref m 58 1952
Empire Gas & Electric Co—

en & ref 6s ser A 1952...J&D

Empire Gas & BElec and Empire

Coke jt 1st&ref 5s '41 opt . M&S
Empire Public S8ervice Oorp—

yo—
18t mtge coll tr 78 1958..-.J&J
J&d|f

ly

el
&D|f
Eliz Plainf & Oent J }See Public

89

6424
85

85

Ercole Marelli Elec Mtho ( Italg
1st o f 6348 1053 with war M&
RBquit G & K Utica 68 1942.A&0
Erle Rys—1st 68 1954 A&O
Erie El Motor s f g 53 1941 A&O
BErie Ltg 1st m 58 1967....A&0
FErie & Suburban Ry 58 "41_A&0O
Europn Elec Oorp (of Oanada
Deb 6348 1965 w w F&

‘Without warrants
EvansvG & E L 58 '32 0p*
Fairmont & Olarksburg Trac—.
1st g 59 1938 opt 1913....A&O
Fairmount Pk Trans 58 "37..A&Q
Fall River Elec Lt 1st 1945..J&J
Federal Light & Traction—
1st 8 £ g 58 1942 opt M&S
Stamped
1st lien g 6s 1942 stpd M
Debenture 63 1954 ser B..J&D
Federal Public S8erv Corp—
1st 1 6s 1947
6% gold notes 1932
Fed 8t & Pleas Val—Ses Phil Co
Federal Water Service Corp—
Conv deb 53¢s 1954 M&N
Federated Utllitles Inc—
1st lien col tr 5148 1957..-.M&S

Florida Telep 18t 68 1945_._A
Ft Pitt Traction—See Phila Co

1st M g 58 1930 guar
42dStM &StNAv—See 3d Av Ry
Galesburg Ry Ltg & Power—
Con 58 Oct 1934 J&D
Galesb Ry & L 58 1934.... ..J&J
Galveston-Houston Ele¢ Ry—
1st M s f g 58 1954 0? _.-.A&O
814 % socured notes 1931_.J&D
%» secured notés 1931....J&D
Gary Elec & Gas Co—
18t lien col 58 1934 ser A__.J&J
Gas & Klof Bergen Uo 58'49.J&D
Gen 58 Nov 1 1954_.....M&N
Gatineau Pow 1st 58 1956 .. J&D
Debenture iold 6s 1941 J&D 15
General Gas & Elec Corp—
5% notes Aug 15 '32..F&A15
5% mnotes Aug 15 '33..F&A15
8% notes Aug 15 '34__F&A15
5% notes Aug 15 '35..F&A15
General Public Service Corp— 5

¥s 1
General Public Utilities—
18t M coll tr 61§s ser A '56 A&Q
* Oonv ser 6% notes 1931..J&D
General Water Works Co!
1st lien & col 58 1943 ser A_J&D
Conv deb 68 1931 ser A...J&D
Conv deb 6s 1944 ser B..A%O
Georgetown Gas Lt 18t 53 '61 F&A
Ga Row & Ips—See B & N 8t Ry
Georgia Power lst 5s 1967..M&S
Georgia Power & Light Co
1st mtge 58 1978
Georgia Ry & Hlec—
Atlanta Cons 8t 58 1939__.J&J
Atlanta Northern Ry Co—
1st guar 59 '54 op "90...J&J
Gesfurel 68 1953 J&D
Grand Raplds Ry 1st 78 '39 M&N
Great Cons Elec Pow (Japan)—
1st M 78 1944 F&A
1st & gen 648 1950 J&J
Gt Falls Pow 1st 58 ‘40&])--!1&1@
Great Lakes Power Ltd—
ist M 6s 1932-1944
Great Lakes Utilities Co—
Ist lien coll tr 5148 1942. . M&N
Great North Pow 58 1935.. . F&A
Great West Power Co of Oalif—
Grt West Pow Oo 58 1946.J&J
Green Bay Gas & Elec Co—
18t & ref 58 1935
Groen Mountain Power Cor
Ist mtge 53 1948 &A
Greenwich Wat 4148 "57 ser A J&J
Greenwich Wat & Gas System—
Col tr 53 1952 ser A A&O

G%anajuam Power & Elec—
S N ;

Gulf Power Iat 68 1068

35' Gulf Public Service Co—

1st m 631945
Gulf Svates Ucllitles Co—
st M & ref 58 1956 ser A_M&S
18t M & ref 4%4s 1961 B...J&D
Hackensack Wat 48 ‘52 op '12J&J
Gen&ref5sJunel5'77 A_.J&D15
Hamburg (Germany) Elec Co—
Extlgsf deb 78 1935. .. M&N
E{amhurg (Germany) Elev Under-
ground & St Rys 516838 . .J&D
Havana Elec Ry, Light & Power
Gen M 58 1954 serles A_..M&S
l]al;ana Elec Ry 5s 1952--1‘%&

Home Tel &

1st M g hs Ma; '36_M&N 15
Houston El1 Co ist 688 *35...J&D
Houston Gas & Fuel 55 1932 M&S
Houston Gulf Gag—

18t M & col 69 1943 ser A,_A&O
. Deb 68348 1943 with war._A&O
Hous Home Telep 58 1935..M&S
Houston Lt & Pow 1gt 58 '53 M&S

st llen &ref 4149 78 sor D M&N

1st lien & ref 4148 1981 ser E..
Houston Natural Gas Corp—

1st m coll 6s 43 wivh warr.J&D
Hudson Oo Gas 58 g 1949 .M&N
Hunt'g'n Wat 1st

6s '54 AM&S
f 2 M&S

Deb 6s 1950 w W 1950....J&J 1st M 58 1954 ser B

b Basls, f This price includes accrued interest, k Lasv sale, 2 Nominal, £ OCanadian price. s Sale price.
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Bonds.

Bonds.

Ask.

Bonds.

| Bia | Ask

Hydraulic Power of Niag Falls—
1str& rel’undtnggs 1960 “A] &J

‘58 1947 J&J
111 Bell Telep 1st 58 1956...3&D
Illinois Cent Trac 58 1933...J&

- IN-Ky Bdge 648 1947
Ilinois Northern Utilities Co—
18t & ref 58 1957 opt A&O
Tlinois Power & Light Corp—
1st & ref 68 1953 series A..A&O
1st & ref 5348 1954 ser B..J&D
. 1st & ref 58 1956 ser O D
8 f deb 53s 1957 &8
[linois Power 1st 58 1933-.-1&0
llt 78 1936

1st 68 1944 J

Illinois Valley Ry 1st 58 '35 M&S
(llinois Water Service Co—
18t mtge 58 1952 series A..J&J
Indiana Central Telep Co—
1st lien coll 534 1938....M&N
Indiana Columbus & K Trac—
Gen &ref g 58 '26 op'11..M&N
Dayt Spgf & Urb 58 '28..M&N
lndlana lectric Corp—
Gs 1947 serles A---M&N
lr. M 6%! 1953 meries B..F&A
st M 58 1951 series O.._M&S
Iadlana Gas Utilitles 58 1946 J&J
Indiana General Service—

1st M 5a 1948
Indiana Hydro-Elec Pow

1st mtge 58 1958 ser A.._.M&N
Indiana & Mich El 5s 1967.-{1&&A

Indiana Pr lst17 &
Indiana Ry & Lt lt b8 *43._J&)
,.ndlanu Servlce Corp—
1st & M 58 Jan 1 1950--J&J
1st 1 & ref 58 1963 A
Indiana & 8 W Gas
6% conv notes 1940
Ind! lnxm Union Trac!
1st ‘35- July 1 ’33 op 08 A&O
Indiana Nor 18t g 5e 1933-A&0
lndlana

Columbus & Sou Trac—
g 68 Fob 1 1948....F&A
Ind ianapolh Gas b8 1952...A&0
India gl‘& Marﬂnlv Rap Tran—
1stg bs 19320 J&J

Indianapolis & Northwest Trac—
1st g bs 1923 ext to 1933..M&S
[ns iianapolis Power & Light—
st M
Indiana olh & Southeast Trac—
1st J&J
lndanapolh l‘rac Term Co—
1st e fgold 68 Jan 1 1933..A&0
Indianap 8t gen 4s 1933...J&)
Oitizens 8t_con 58 g 1933 M&N
Indianapolll WWS
Secured b8
Indianapolis Wat:
st & ref. g8 4}{,- 1940 opt..J&J
st lien & ref 5348 19053--- &8

78 1935 &D
Inland Tele lat. 6s 1948...A&0
Inland Utilities Inc—

lnﬁerborough—Metro
Col trus g 4348
Guar Trust cart.lf of deposit...
lnterborough Rapid Trapsit—
1 ef g 58 '66 op tax-ex_J&J

s mped.
6% notel 1932
COonv g 7% notes 1932---M&8
Intercontinents Power Co—
ebs 68 1048 with warr J&D
International Hydro-Elec S8ystem
Conv deb 6s 1944 A&O
International Po

52
Internuﬂona.l Rallwny gBumuo‘—
uff Trac 1st 58 194

Orou St. Ry 1st 68 g '32..M&

Buff & Lock 1st g 58 1938--.1&1

Buffalo & Niag

18t M 58 gold 1

Internat Ry ref be '62 o
International Telep & T

D 195,

Iowa-Nebraska Lit & Power—
1st lien & rof 58 '57 ser A.M&N
1st 1 & ref 58 1961 ser B._M&S

Iowa Pow & Lt 18t 4148 1068 M&S|

Iowa Pub %v 18t 69 1957.-J&D

Deb 68 1950 ser A.
Ironwood & Bessemer Ry & Light
1sts £ ¢ b '36 opt after '15.F&A

Indianap Nor— ee Un Tr of Ind /

Isarco Hydro—l!:k;;:2 Co (Italy—

[mlhm Su erpower 0
Deb 68 'g3 (without warr)-_J&J
fackson Qons Tr—S8ee Mich E.R

|| Tackson (Mich) Gas 5s g'37.A&

Jacksonv (Fla) Gass f 58 '42.J&D
}ackn‘onv‘%le Trgc ll% b8 '31 M&S
amalca Water Supply O

18t gold 5348 serlea A 1955 J&J
Jamea River Bridge Co

1st sink fund 648 195
i Det\:ﬂﬁ 7%119 43
anesville

18t & ref 58 1932- 1945--_-J&J
Jersey Central Pow & Lt Corp—

8t & ref 58 1947 ser B-_-F&A

1st M 4Y4s 1961 ser O....J&D
Jer City Hob & Pat—=See P 8 Corp
Johnstown (Pa) Trac 58 '43..J&J

Johnst Pass Rg 1931..J&D
Joplln W W 1st bs 19.)7-- M&S
Kanawha Trac & Elec Co

Ist & ref 58 1936 F&A
Kanawha ValTr 1st M5s '46_J&J
Kansas Olty Gas 1st 58 ‘46 F&A

1st M 68 1942 F&A
Kansas City Power & Light—

1st mtge 4%9 1957 ser B_.J‘&J

1st M 4148 1961 F&A
Kansas City Pub Ser 6s 1951 J&J
Kansas Elec Pow 68 1937...J&

1st M 6s 1943..

Kansas Gag & Elec
Deb gold 63 2022 ser A-.M&S
1st mtge 4348 1 J&D
Kansas Pow 1st 58 1947.--.M&8
Kansas Power & Light Co—

1st M 58 1957 ger B
1st and ref. 63 1947 ser C. F&A
Kentucky Fuvel Gas Corp—

6148 1942 with warr..J&D
Conv s f deb 6)4s 1938_-_1&0
K'y Hydro Elec Co 1st s *49_J&D

Kentucky Power & Light Co—
18t m 548 1048 ser B_.__M&S

Kentucky Traction & 'I‘ermlnal—-
1st & ref gu 58 '51 opt '14 . F&A
Lexington RF 18t 58 1949.J&D

Kentucky Utilitles Co—

1st M 6148 Sept "48 ser DM&N

1st M 5}4s 1055ser I &0

18t M Bs 1961 series G

1st M bs 1969-ar I... 5

Keokuk Elec 68 1945. ==

Key Tel 1st g 53 '35 0Pt 08~ !&J

18t 1 & ref 5348 1955 ser A.J&D

1st 1 & ref 68 1951 ser B---A&O

1st M Bs 1978 M&N
Kings Co E L & P 1st 58 '37.A&0
Purch money 6s
Edison El 1l Bklyn 4s '39.J&J

Kings Co Elev Ry—=See Bklyn RT
Kings Co Gas & 11118t 58 "40.A&Q
Kings Co Ltg 1st ref 58 '64..J&J
lst ref 6148 1954 J&J|
Kingston Gas & Elec 18t 58'62 .- -
Knoxv Gas 1st 58 '33 opt '13.A&0
Kokomo W W _b5s 1958---.J&D

Lackawanna & Wyoming Val RR
bs F&A

18t M coll tr 5148 '53 ser O F&A
18t col&ref 5348 1960 ser D F&A
5% % gold notes 1935....F&
Lake Erie Pow & Lt 6s 1946 A&O
Lake Roland Elev—See Un R
Lake Sh Elec 1st con g 68 "33
Gen old 58 Feb 1 1933---!‘&
Clev iss o opt 17 J&J
936.J&J
Tol Frem & No 6% 9 5
Extended at 8% to 1933 J&J
Lake Shore Power Co—
1st and ref mtge 6s 1950...J&J
Lake St Elev RK——Hee L,hlc & O

Deb g 6s 2026 ser A
Lehigh Valley Transit—
1st M g 58 Dec 1935 opt..M&S
18t M g 48 Dec 1935 opt--M &S
Cons gold 4s 1935 J&D
Ref & impt g 58 1960....J&D
Lﬁlpzlg Overland Pow 6}4s '46..
Lex Ave & Pav Fy—See N Y Rys
Lex (Ky) Ry—See Ky Tr & Term
LexlngtoM n &(,Ky) Tel—

1944 M&S
Lexington Util 1st 5s 1952. F&A

.|| Lexington Wat ref 5}59 1946.F&S

LexingtonWa Pow

18t 58°68J &J
Conv deb 5 1953 J&J
Lincoln Gas &: lec b8 1941.J&D
Lincoln Tel &
1st M 4148 1961 ser A....J&D
Lindefl Ry—See Unlt.ed R’;'s(SbL)
Little Rock G & F 6
thtle Rock Ry & Fl 53 '33..A
& oxt g 6s 1938 &
Lockha.rt Power 538 1950..F&A
Lombard Elec Co (Italy)~—
1st extl 78 1952 with warr.J&D
Without warrants
Lone Star Gas s f 58 1942 _ . M&N
Long Isl nghﬂn% bs 1936..M&S
f 63 194, J&J

Secured g 68 1945 J
Conv deb & 548 '52 ser A_A&O
Lorain & Olev RR—=See La.
Lorain Telep 1st 58 1958
Los Angeles Gas & Elec Col
%’bs 1939 opt-..M&s

Gen & ref 68 1942 ger D_ . M&S
Gen & ref 5148 1943 ser F M &S
Gen & ref 5 s 1947 ger B J&D
Gen & ref 68 1042 ger G..M&S

Gen & ref 5348 1949 sor I.A&Q
Los Ang G & T he 1034 __J&J

1997-_.A&0

97
10034

97

9934

59

Los Ang Pac Co—S8ee Pac EIRy
Los Ang & Pasad—See Pac El Ry
Los Angeles Rallway Cor; p—

lst & refn f §‘5u 1940

Y.08 Angeles Ry 58 1938-.-A&0
Louisiana Pow & Ligh$

1st mtge 58 1957
Louisville Gas & Elec Co (KXII_

18t & ref 58 1952 ser A...

1st & ref4 8 1961 ser O-I'&A

Deb g f 68 1937 ser A &0
Loulsv Ltg 68 '53 unstm
l.oglsvulo 2d 4}“ 1940..

en M

lstufg&%a 1944
PowL&WW(Germ§
1st M 8 178 1948 &

-||Luzerne Co (Pa) Gas & Elec—

1at ref&imp g 58’48 op’13 AXO
1st & ref 6a 1 &8
Debenture 79 944 &J
Macon Ry & nght lst Bu *53. J&J

Madlson (Ill) & Powel
18t g 58 1936 D
Madison G & El 18t 58 1940_.A&0
Gen & ref 58 1950 &N
Madison Rys 1st g 58 1936. . M&N
Mad Riv Pr 1st 58 '35 gu op. F&A
Manhabtan Eloo%n 48 g 90--?&0
&

old 48 2 -

or,
18t lien & coll tr B8 53 M&S
Manila Gas Co—
1st lien coll tr 5348 1937__A&0
Manila S8ub Rys 18t 58 19046_M&S
Manlitoba Power Oo Ltd—
lst Mef 5%& ‘51 ser A...J&J)

1st M s f 5348 1952 ser B..J&J|
Mannheim & alntlnate Elec Oos
15-year s f 78 194 J&
Manuf'rs Wa.t (Pa) 5! 1939_ J&D
Market 8t El Pass Ry—S8ee P R T
Market 8t Ry (Sun igrnnclaoo)—
1st 8 f 78 1940
Maryland Elecmc Rys—
Guaranteed 6s 1933 &0
18t & ref 6 348 1957 mer A--J&J
1st & ref 6148 1962 ser B._J&J
Balt & Ann 8 L 58 1946-_!"&‘
Maryland }I;lg!llssb& Pow

s ser A----J&J
Mamchuse;ﬁg G“aﬁ

earsf 5348 1 J&J

8ink fund deb 58 1955....M&N
Mgss Utilitles Associates—

t O

18 & rof 5 1048 sor A-ﬁ':t &)

.lant 3:: ref 4%! 1978 aebr 45‘3‘3‘3
Ry con g &8 "

Meridian Lﬁ & R

Meridionale Electric 01944' s

&

Met Street Ry—See N

Metropolitan West Slde 'I“I'Y"'
1st gold 4s 1938

Exten

| 58 1956 J&D
Mlchlga.n Light 1st bs 1046.M&8|
M{chlgan Nor Pow I“lc? '41.J&J
chigan Pul Co—
18t g 58 104 7 uer
Middle West Utllitie
6% conv notes 1932
'f conv notes 1933
5‘7 conv notes 193
‘?9 conv no'es 19~E
Mildgles%x &:fBoston 3’
I 1st and ref mtge 4 }4s 193;
Midland Natural Ga?u e

9814
93
10114
9814
98%

98%4

Midlanddutgusse}zggs T
Millv Etna & Shar: See'i"M&s

Minnesota Power
18t & ref 5a 1955,
st & re
fmhslpmr

1st
Mississi l R
1st s P & i wlth WArT ﬁms

hhom Warranss,

s 1955 R'— Mas
ser A...._
8 1058 ser B
l blic Service Qo=
First mtge 5a 1947 ser A.-F&l
Mo Riv Sloux Olty Bdge
let o f 68 1953....... &8 15

-

bBasis,

f'ns prics iacludes accrued interest.

k Last sale. 7 Nominal,

r Canadian price.

s Sale prick

hitized for FRASER
p://fraser.stlouisfed.org/
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Bonds.

Bid.

Ask,

Bonds.

Bonds

Bid.

Mobile Gas imp & ref 7s '51. J&D
Mob Lt & RR 1st g 58 37..J
COons g 58 1941 M&S
Monmoush Cons Wat bs *56.J&D
Monongahela Light & Pow Co—
1st 1949 J&D
Monenga J(')l& 8t Ry—=8ee Phil Co
Monongahela Valley Traction—
1st 58 '42 opt '22....J&
Monongahela Valley Water—
1st M 51¢s 1950 series A--J&J
Monongahela West Penn Pub 8
1st lien & ref 5348 ser B '53 F&A
Montana-Dakota Power Co—
Mllt';m 5 a 1934 J&J
ontana
llt, & reh f b8 '43 op 18-.1&.,
Deb g 58 19628 J&D
%ontrea} Is'l, I&(;v; 5
ontreal L
1st ref & coll tr bs 1951.._A&O
1st re!col & sf Bs 1970 serB M&S
Montreal Lt Ht & Pow Co—
Gold 58 1933 opt 1913---.A 0
Montreal Pub Service Corp—
1st & ref 58 1942
Montreal Tramway:
1st & ref g 5s 1941 Opte...J&J
Gen & ref 58 1955 series A.A&O
Gen & ref 58 1955 ser B-.- &0
}? '55 ser O A&O
Gen & ref s f 58 1955 ser D_A&O
Morn side El 8t Ry—8ee Phila Oo
Mount Home Telep 58 1938.J&J
Mountain States Power Oo—

1st M
Mt Hope Bdge 1st 648
Deb s f 78 1952
Mt Wash 8t Ry—See Phila Co
Mipce Lo Sheon 2]
r Co—8ee Un
Muncie W W 58 Oct 2 1939.A&0
Munlcﬁal GB.I Oo ( exu)—-
1st M&N
Municipal Serv coll 65 1956 F&A
Muskogee Elec Tr 58 1934 .M&
Mutua Telep%’a)llt 58 "45. A&O
Nalrrta aulett lec Co—
o
Nashville Raﬂway & Light—
BO'OZI g 58 19563 opt 1908--J&J
RefG& extkggl%d 5ﬁl"1958.---J&J
McGavoc ernon—
R S [T
ashville Gas ea
1st M gold 58 1937 guar--M&N
pedas it e S
u u g
N::.Elec Pow Oo deb 58 1978 J&J
Nat Pow & L deb 6s 2026 A _F
- Dei? Bbs] ‘2080 s«:r Bo #
at Public Service Co
Nat Pol Bridie 6 1936, o5
t e 68 e
Ngbms'ia Pow 18t 448 1081 J3ub

68 2022

Nev Oallf Elec 18t 58 1956...A&0
Debs 68 July 1941 J&J

Newark Gas 68 Apr 1 1944_-Q J

Newark Cons Gas con bs '48_J

New Bedford Gas & Edison L!ght
3% notes June 15 1932..J&D15

New Brunlwick (Can) Pow (&o&-—

1st 4 1961 ser B M&N
Now Hosapohice bow 63 Doc.1043
N Bl gy o reo

0 8 0
N 1O ks 60 A0
New Jersey Water

1st M 58 1950

Consol & refg 68 1933
New Mexico Power—

1st M 5s 1958 ; J&J
New Milford Pow l1st 5s '32.F&A|
New Orleans Pub Service Co—

1st & ref 58 1952 series %.-,}&o

J&
New Orleans Ry & Light Co—

Canal & Clai
O

Gen
New Rochelle ‘Wat 5348 "51
NYO

t Elec 1st 8'60.-M&8

New Yox'k Edison Co—
1st lien & ref 634s 1941.._A&O
Ist ] & ref Hs ser B 1944_._A&O
1st 1 & ref 5s 1951 ser O..A&O

Pur 8 1
EdEIILNY, con g b8 ‘05 J&J
Equitable Gas bs 1932.. M&S
New Amster Gas 6s 1948..J&. J
NY &ER Ga.l lst g b8 44_-3

&J
6(’.? 48 2004..J&J

Deb g b8 1954 op guar..J&J

50
70
60
7%

95

67
84

% Northern Conn Puw(,r Uu-—

||New York Rys Corp—

l Northern Ind Pub 8
st & ref 5148 ser B lQﬂO--J&J ;

NYMunlci 1R i
Y i 2/ {l5s 1966.-..J&J

Prloxinllen 6159.?5 selr l%é_s.i&.l
come an r
New York Railways— 4
1st RE & ref4s '42 op '16.J&J
Guar trust ctfs of deposit...
Adj inc g 58 Jan 1942..._A&O
Bankers ’I‘rust ctfs of de)
Bleeck 8t & F F 1st 48 150-J&J
Bway & 7th Av cons 58 '43 J&D
Certificates of deposit

nder
34th 8t Crosst 18t 58 '96..A&0
23d S}p{ s y 58 1962 J&J

1st m 4148 1980-
New York State Rys—-

18t con g 4148 "6

Cert;

TIM&N
Y & Suburban Gas—See West
N Y Tel 18t 4145 '39 tax ex.-M&N
N Y Water Service Corp—
18t M 58 1951 ser A
Niagara Falls Power—
18t & cons 6s ser AA "50. . M&N
Niagara Lock'port & Ont Power—
18t & ref bs 1955 series A_A&O
Nippon Elec Pow Ltd (Japan)—
st mtge 6148 1953
Norf & Ports Bdge 7s 1942
Norf & Ports ‘fr—See Va R & P
Norf Ry & Lt 1st 58 1949__
Norfolk 8t 1st 5s 1944---1&1
North American
Deb 58 196

North American Edison Co—
Conv deb 5s 1957 ser A__M&:
8 1963 ser B___F&A|:
ov 15 '69 ser O M&N 15
North Amer Light & Power Co—
f deb 548 1956 ser 8____J&J
orial 414 %, notes 1932.._A&0
Serial 5% notes 1933 .-....A&O
Serial 5% notes 1934_ -
Serial 5% notes 1935. ...
Serial 5% notes 1936.....
North Amer W W & Klec (‘nrp
Oonv see 69 1938 ser A M&N
North Boston Ltg. Properties—
5%4 % notes Dec. 1 1932..J&D
Noruh Carolina Pub Serv Co—
18t & ref 58 1934 opt
1st & ref 581956
Salisb & Spencer 58 1945 Man
North Continent Utilities Corp—
18t coll & ref 5148 1948 ser
North Hudson Lt H & P Co
(Hoboken, N J) 53 1938. . A&Q
North Jer 8t Ry—See P 8§ Corp
North Penn Gas Co—
1st M & lien 5148 1957.._M&N
North Shore Electric Co—
16t & ref g 58 "40 op "20...A&C
North Shore Gas Oo of llllnois—
1st gold 58 1937 o¥ F&
North Calif Pow 58 932--_.‘!&1)
1st & eons g f 53 4R ap "15_J&D
Northeastern Public Service—-
1st 1 & coll 5148 1
Gen’l 1 & coll 5}68 1961

18t & ref 5148
North E1 Co &.
1st M b8 19;
Northern Elet' Oo Ltd—-sec Misc

st & ref 58 1966 ser O_._M&N
st & ref 68 1969 ser D--_-M&S
st&ref m 4148 1970 ser J&D
North ind Gas 68 2..M&
Northern Indiana Ry—

1st M 58 1960

&

st lien & ref 7s 1946 A___M&N
st lien & ref 6s 1947 B.._M&N
st 1 & ref 6s 1943 O M&N
st 1 & ref 514a ser D "49_.J&D
st 1 & ref 53 1955 ser E__J&D
Watertown L & P Bs 1959 J&J
Northern Ohlo Pow &

Gen&ref § 1951 ----M&B
Northern Ohl e op Co—

1st8f5 7ser A....F&A
Northern Ohlo Trac & Light—
st oonso gold 58 1933-.-J&J
gold 4s 1933...J&J
st lien & ref 58 1956 ... F. &A
Gen & ref 68 1947 ser A___M&
Northern Penna Power Co..

1st & ref bs 1956 ser A...J&D
Northern States Power Co—

Coll tr s f g 5s 1940 opt_--I&J
Northern Texas Traction Co—
1st g 58 1933 %)t 1913_---.7&.1
Northern Texan tilities Co—
1st s £ 78 with war..__J&J
‘Without warrants
Northern Utilities Co—
llt lien 8 f 63 1943 ser A__M&N
8 f deb 6348 1943 M&N

o
=

[
N S —

Sy

Hm

2
1 1%
1045’%
chester
9544
75

103%4

-||Northwest Louisiana Gas—

8 1933 with warr_J&D
lec 1st 6s 1935.M&N

Northwestern Elevated (Ohlc)—- 3

1st mtge 58 1941 opt M&S
Union E1 (Loop) 58 g '45_-.A&0
Northwestern Power Oo Ltd—
1st m & f conv 6s ‘60 serA_J&J
Northwestern Pub Serv Co—
1st m 58 ser A 1957
Northw Teleg—See W U Teleg
Nova Scotia Light & Power Co—
1st M s f 58 1958 mer A_...J&D
Oberpfalz Elec 78 194
Ocean City Costal Highw Bdge—

denGal5ll 94

5
-||Ohio Cent Telep lnt 6l '-17- J&.l

Ohio Cities Water Corp—
1st m col tr 5148 1953 ser AJ&J

“l|ohio Edison 1ist bs 1957

18t & consol 58 1960.... . F&A
Ohio Elec Pow lst M 58 1057 J&D
Ohio-Kentucky Gas Oo—

1lt [] tﬂ% 8 1943 ser

hio L & Pow 1st 58 l 44
Ohlo Pow 1st & ref 58 1952 B J&J
18t & ref 4148 1956 ser D.. J&
Deb g 68 2024 J&

M

18t & ref 581954 ser D.._M&8
Ohio State Telep 58 1944----.!&1
Ohio Val Elec Ry lnt M 5- '46J&D
Ohio Valley Gas

6148 1943 (with war)_--.'l&

Ohio Water 68 June 1933_.._.J&D
Oklahoma Gas & Electric—

1st M 58 1950 &8

Debenture gold 6s 1940_. M&S
4 |Oklahoma Gas Util 6148 1
Okla Natural Gas 68 1946 A

18t m 58 1948 ser B
Oklahoma Power & Water

&
Oklahoma Ry lst & ref 68 '41 . J&J
01ld Dominion Pow 58 May 15 "51
Omaha & Coun Bluffs Ry & Br

1st o f 68 1947 __ &0
Omaha & Council Bluffs St Ry—

Ext 6s 1936 J&T
Ontario Pow 58 '43 op to "13_.F& A
Ontario Power Serv Corp—

1st 8 f 5148 1950 J&J
()ntario Trammlulon Co Ltd—

1st gu g 58 '45 op bef "16. . M&N
Orange & Pas Val R—See P 8 Corp
Orange & Rockland Elec Co—

1st m 58 1958 &A
uUregon Elec Ry 58 "33 opt. . M&N)
Oregon-Washington Water Serv—

18t M 58 1957 serles A__._J&D
Oslo Gas & E1 Works (Norwa, )—

Extl sink fund 58 1963
Ottawa L H & Power—

Ref & coll tr 58 1957 ser A_A&O
Ottawa Trac 1st 5148 July '55J&D
Ottawa Valley Power Co—

1st M 8 f 5)s 1970
Otter Tail Power Co (Minn)—

Gen M 5s 1946 ser 0O
('zark Power & Water Co—

1st » £ 58 1952 M&S
Pacific Coast Power 58 1940.M&S
Pacific E ec Ry g 58 1942_._J&J

Deb 78 1042
“||Peninsular Tel Co 1st §

Angeles Pacific Co—
1st ref & 4s 1950 opt. 15--J&J
LA PaRRCalbs 43..
Pacific Gas & El ref 68 42....J
18t & ref M 6s 1941 ser B_J&D
1st & ref 5148 19562 ser O.J&D
1st & ref 58 1955 ser D-_..J&D
1st & ref 4148 1957 ser E__J&D
1st & ref 4348 ‘60 ser F___J&D
Palc):lﬂc Light & Power O

Guarant
Pacific Northwest va Serv—
Conv_deb 6s 1950
Pacific Power & Light
1st M 5e 1955
Pacific Public Service Co—
b-year 5% notes 1936---- &8
Pacific ‘Teleph & Telegr: [I’
1st & col trefg 55 1937..J&J 2
Ref M 58 1952 series A_._M&N
Parr Shoals Pow 58 1952_...A&O
Pasa & Mt Lowe—See Pac El Ry
Paterson Ry—See Pub Serv Corp
Paterson & Passaic Gas & Electric|
consol -gold 58 1949 M&S
Pawtucket Gas 4s 1932....M&N
Pecos Valley Power & Light Co.
1st m 6168 1937 ser A....M&N

&J
8’51 J&J

Deb 5348 1959 ser B. .
Pennsylvania Electric Go—
18t & ref 58 1954 ser D_--_J&D
18t & ref 4s 1971 ser F__. M&N
316 % notes Aug 1 1932 ..F&A
Pennsy! 1vanln Gas & Elec 00{&)——
Deb d 6 1976ser A_._M&S
Penmy vanln Gas & Elec Oo—
18t I & ref 5348 ‘55 ser A__M&S
1st Iten&refﬁl1958 -M&8
Deb 68 1940 -J
Pennsylvania-Ohio Pow & Lt—
18t & ref 534s '54 ser A...J&J
Penna Pow Oo 1st 58 1956...J&J
Pennsylvania Pow & Light Co—
1st M 4348 1981 A&O
Pennaylvania State Water Ooﬂ)—
1st lien 5}5- 1952 series A-M&S
Penn Tel 5s 1 er O
Penn Water & Powen f 58°40J&J
1st ref 4148 1968 ser B....M&S

orp— .
& P Co 18t 58 1942_ J&J

25
96

0 Basls, f 'Uhis price includes accrued (nterest & Last sale. I In London. n Nomioal, r Oanadian price. ' s Sale price.

h://fraser.stlouisfed.org/




HOTIOE.—Al bond prices sre “and interest” except where marked “f” and inocome and dofaulted bonds.

PUBLIC UTILITY BONDS

87

Bonds.

Bonds.

Ask.

Bonds.

K% notea July 30 1932
Berla 4 notes 1933...F&A
Berial 4 notes 1934...F&A
Serfal 4 notes 1935...F A
Serial 414 % notes 1936...F&
Ohic G L. & O 18t 58 1937_-.1&.1
Oonsum Gas 1st 6s 36 D
lnd Nat G&O Gg
Mutual Fuel Gas g 6:
Peoples Light & Power Corp—
1st llen 5348 1941 J&J|
Oo! 197,

18t gold vgum' 58 193
Peoria W W Qo pr1 5s '48
1st con 4s 1948
})st con 58 1948

b 4s 1950.

18t & ref 5s 1950. &
Phlladelphia Compan

Secured gold 58 196' J&D

Alleg Belle & Per 58 1935. A&O

Ardmore Street 58 1953_.A&:

Oentral Trac 18t 58 1929__J &J

Duquesne Lt 1st M 4 }48'67A&0

Dugquesne Tmc 18t 58 30.-1&3

Fod St & P V 58 May 1 '42.J.

Pt Pitt '!‘rac 18t 58 1935..J& D

Millv Et & 8h 58 19 &N

g 8t

18t % coll tr gu &8 1933_A&0
Pitts Alleg & M gen b8 '30 A&O
Pitts & Birm Traction—

Browasv Ave 58 1926._.F&A
Pitts & Obarlerof 58 '33..M&N
Plttsb Rys 68 1953..
Pitts Trac 1st 5s 192 -
80 Trac 18t & coll tr
24 Ave Tr 1st 58 1

Gold bs July 1933 &J
United Trac 60 1997 ct!a_-J&J
West End 7'rac con 58 '88_J.

Phlﬂn Elec: 18 58 1966

168
1st lien & ref.m 4 148 1967 M&N
18t & ref 4s 1971 &A
Philadelphia Elec Power Co—
1st mtge 538 1972.._._ F&A
Phila & Garretsford 8t Ry
1st 68 1955
Phniladelphia Rapid Transit-—
Ooll tr g 58 1957 opt ] r--l‘&A
8 f guar 58 '62 opt '17....M&S
id 1962 &

Hest Mantua & Fairm 5348 ’34
Market Street Elev Pass 1{
Unll“ 5 ction—
on Tra
glec ih Pergr 48 :11' ct% '45.A&%0
eople’s Trac o—
pP Ry tr ctfs 48 '43 6!‘&A

1970 o]
Phila & W Ohes 1'r 48 wbi-.Ja..A
Phila & West Ry 58 1960_._.J&
Pledmont H{dro—El Co (Iul
lst &refsf6)§n 1960 ser A
Pledmont & North 18t 58 1854 &J
Pitts & Alleg Telep 1st 58 1949.._
Man—8ee Phila Co
leroi—S8ee Phila Co
P & Non—~Rae W- Pann Rys
Pittsburgh Suburban Water Serv
1st 1 & ref 5s 1958 M&S
Pittsbuigh Trac—pée Phila Qo
Pittsburgh By&——-ﬂea Phila Oc
Plattaburg G & K1 1st 58 1939....
Pomerania Elec. 6s 1953
Portland General Klec Go—
18t & ref 434s 1960 __ M

RR3 195 '&%
8 .J
58 &N

1st 1 -M
Porto Rlco Telep 68 1944_._J&D
l;gzgal Tel;m& &ble bs '53..J&J

n Oe—
mac 80! MaN

Bs 1956 ser B
}at Mu? 8 1961 serles F..A&O)
5- 1936 guar..J&J
ref 68 19| gu“" &0

wer Oorp of Oanada Ltd—
I“.)Oomr deb 4148 1959 Ser B.M&8

Power Corp of
1942 Bar A_M&N
lot o 558: 1942 Ser B._.M&N
94 M&N|

Incomes June 1949 A
Pl'ovideuce Gas Oo 1st 5148 1942
Prussian Elec 6s 1
Public Elec L Oo & (8t Albans, Vt

lat B)s 1950 A&

o Bervice Oo of Colorado—
lll & ref 6s 1953 serles A-- M&S
gg & ref 5348’64 serles &8

b 68 1946
Public Servlce Oo of N
lat & ref 5s 1956 ser A,-M
1st & ref. 414s 1957 ser B A&O
Public 8ervice Qo of Nor

1at & ref 4148 1978 ser D
18t & ref 4148 1980 ser E..J&J

é Puget Sound Power Oo~—

-{|Quincy (miJRy 58 1932...F&A

-||Reading Trac_6s 1933

8 1
/|8t Joseph Gas—lst 58 1937.-J&J

Pub Service Co of Nor 111 (Con)—
18t & ref 448 1981 ser F'
Debenture 68 1932 .

4% notes July 30 1932.. -

Public Service Co of Oklahoma—
18t mtge 58 1961 ser O....M&3
First mtge 58 1957 ser D.ME&N

Public Service Oorp of N J—
Trust certs 6%, gerpeﬁ-_-M
Oamden 8ub 1st 58 1946..J&J
Oons Trac 1st 58 1933...J&D
€lis Plainf & Oent Jersey Bya-

18t g 58 Dec 1 1950 J&D
Ellsa beth & Trent 58 '62. A&O

J O Hob & Pat 45 1949..M
P 8 Newark Term Ry 55’55 J&D
Nor Jer St Ry 48 1948. .M&N
Or & Pass Val 1st 58 "38..J&D
Paterson Ry-—

2d 6s ' 4ex05 % to "44_A&O
Riverside Trac s 1960..J&D
8o Jersey Gas El & Trac—

g bs Mar 1 1953__M&¢
Publlc Servlcey;!llec & Gas Co—

ref 48 1971
Publlc Utllities Consol Oorp—
Ist M 544 1948... .. --M&8
Becured conv 6s 1938_...M&S
18t col tr conv 6348 1948__A&O

8 1933 opt.
1 Po wer & Light—
st & rel 5
Ist & ref 58 1 60 ser O....M&N
s 1950 ger D_.J&D
501932....F&A
Quebec Power O
1st M & coll tre f 5a 1968 J&D
Queens Bor Gas & El 58 '5.
f 58 1955

958 &8
Ocnv g deb 5348 52 ser A_A&KO

Rallway & Light Bec 58 var
Rap Tr 8t Ry—=See Pub Ber Qor

Rhine-Rubhr Wat
Extl deb 6s 1953
Rhlne-Weatphalla El Pr (Genn ﬂ
Mtge g 7s 1950
Direct m 6s 1952

Oons 6s 1955 with rlghts_.A&O
7% sec. notes 1936 T&A
Rlchlaud Public Sq]rvlce—

M 5a 1957
Richmond (8 I) Lt & RR—
1st coll tr g 48 1952
Rio de Janeiro Tram Lt & P—
lst g 58 1935 J&J)
Rio Gnnde anley Gas Co—
18t M 78 1937 ger A A&%O
Riverside Trac—8ee Pub Ser Corp
Roanoke G-L 5348 1951....F&A
Roanoke R
Roanoke 8 J&
Rochester Central Power Corp——
Deb g 58 1953 M&S
Rochester Gas' & Elec Corp—
den M 51¢8 1948 serles () M&B
Gen mtge 448 1977 ser D
3% notes July 15 1932. -J&J 15
Ry & Lt 58 54 opt_.__J&J
Roch Rv cons 58 2 1030 A&C
Certificates of deposit. ...
2d 68 g 1933 ctf dep....J&D
Rochester & S8yracuse K R—
1st M conv b8 1957
Rochester Tele
1st & rof 58 1

18t

Roch Tel 9
Rockford Elec 1st 58 39
Rockland Ught & Pow—

s 1958 ser A.._M
& L b8 '46_-A&.0
u Elec Lt & P—

en 58 1933.A&0
-M&S

Ruhr Gu Oor 6% '53 A_.A%O
Rumford Fulll Pow 48 1945 A&O

Gen M 434s May 1948_._M&N
Rutland Ry Lt & P 1at 55’48 M&&
Safe Harbor Water Pow. Co

1st mtge 8 f 4348 1979.._..J&D
8t Oharles 8t R Kk—=8es N Orl Ry
8¢ Olair Oounty (Ill) Gas & E}—

1st cons guar 959 ... M&

8t Joseph R

. Lt Heat & Power—
1st N

v_Brid
1st s £ GKbUOOt 15 '4 --A&Olb

Oonv 6% notes 19 L . ----J&J
8t Loual‘s Springf & Peorfa RR—

& Bpencer—|
iv Pow
Salt Lake Term
Sa(l,t. Rllzgls' Val Wa
Stewart Mt Power ﬁ}il June|
932-1958 A&O
San Angelo Telep 1st 58 1958 F&A
n Antonie Public Service—
lst ref 68 1952 series A----J&J
18t & ref 5s 1958 ner J
8an Antonlo Tr 1st 5g '4 -M
San Antonfe G & K 58 1949. M&S
San Diego ?8;801 Gas & Elec
]

3
nn HBO ater Sup, 0—
1955 v M&N|

cer—See
58’52 ep F&A
8 1935 ...J&D)|

97
95%

89

[
95

78
79

102
82

70
84
717
80
99
99
99
94

Bandusky Bay Bdge1st6}4s'42J&J|

8and Frem & 80 Ry—=8ee Lake 8h

8an Fran G & B 4}{! 1933..M&N
Not callable

San Francisco Bay Toll Bridge—

Deb s
8an Joaquin Lt & Power O
Unif & ref 68 1952 ser B__M&S
Unif & ref 58 1957 ser D---J&J
San Joaquln Light & Power—
t b8 1946 (i‘% aft 1910 J&D

Bavan;iheg:lw g ’%: 52,
ec Co 53
Sayre (Pa) Elec 58 lM?‘.---AtO
Schenectady Rallway O

18t M 58 1946 opt 1919_.M&tl

3chuvlkill Trac lsti 58 1343

‘Bhreve

g
Schuylkill Val Tr
g

cranton Elec 58 '37 o 3.

Scranton Gu & Wat p:) pat
1st 4148 1958 M

Scranton—ﬂpg Brook Water 8erv
414 % notes 193 D

&A
ac 18t 68 g 1 N
Setlxtglﬁllvgreltga % 932 M&
L] 9 opt 1914 _M&:
Seattle Ltg 18t 58 '44 opt '10_ M&+
Ref g 5s 1949 opt 1914 _A&C
Deb 6 f 68 1936 F,
Becend Ave—See N Y Rys,
Sgg:xc:d %ve 'lg'ac—ﬂssee Phila Oe—
a Pow Oorp 68 1946._M&S
Bhawlnlg n Water & Power n(go&
1st M& colsf 4} a '678erA A&L
1st col tr 4&4 ler B._M&?
18t coll tr s '70 ser O____F&A
18t coll tr 414s ser D "70_.A&O
Bheboygan Elec—Bee East Wlu K
Shenango Val Water 55 1956A& 0
T ok feg & o fooRemi
un 8
Shore Lighting e
1st mtge é" 11955 A&O
ort Rys 1st 5s, '
Sierra ?acmcyPow o
18t & ref 58 1960 ser A -M&S

8ilesfan Elec Co f ’,
et é"%%“"' s
st 63
1st 68 1949 s ity

é)x:lrﬁgs%m?esll 942__

ony 68 Dec

Sotlxtéal?nngmarPoweg%o—J&D]
st lien §

o oD  Te L] 1957 .._--J&.

F& s
80 Texas Gar 6348 1038 --H&r
Southeast P&L deb 6s 2025 . M &
Southeastern Gas & Water Co—
1st lien 6s 1944
Bouthern Bell Telep & Tel
1st 8 { g 58 1941 opt 1916.-.'&,.
Bou B'vard—=See Third Ave Ry.
Seuthern Oalifornia Edison—
Gen g 58 Nov 1939 opt...._J&.
Gen& ref 58 1944 __ F&a
Refunding 55 1951
Refunding 8s 1953..
Refunding 58 1954_
Southern Oalifornia Gas Oor
Oollateral trust 58 1937--Nf—
Seuth Oal Gas Co 68 1950
18t & ref 68 1958 series O_. J&
1st &.re!ﬁ}{u 1962001-3-- M&S
1st & ref --...---._M 8
1st &Oref 4368 1961 .

56 ser A__. ..
Southern omuspﬂ 3« g
Conv deb 6s 1949 My
Southern Oities Utilities Oo—

s A2
L) ern Uolora 0
o 18t 8 0n 1947 5 nea'A"' ST

81935 ex-warr... . M&
8 I deb 6148 1936 ser A---A&O
SR o,
8 s [
Southern Natural Gau'(e; o

Deb g
8o

8 l""PBbE til 1st e 1-94
ou Pu
Southern 'l‘ra-:—.See Phila OC.J o

1 Unit: Co—
1at lien 6s 1937 with warr A%O
Bouthern Wisc Pow 5% 1938 _A&O

M 58 1954 uer A F&A

Southwestern Gas & Klec Oo—
1st mtge 58 1957 ser A ----J&l
1st M 5s 195/ ser B M&

1st M alnk fund 634s "57.
f 78 1942 M&N|S

.-A&C
&A|f

-M&
il‘Su 1947 |

1st lien & coll 68 1958----A&:0 7

97

73
73

b Basis. f This price includes accrued interest,

k Last lale. {In London. # Nominal, r Canadian price. s Sale price, -
lished on Montreal and Toronto Exchanges. price,. s Minimum price estab

pitized for FRASER
p://fraser.stlouisfed.org/
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HOTIOR.—All bond prices are “and interest’ exocspt where marked “f” and income and detaulted bonds.

Bonds. Bid. | Ask, Bonds. Bid. | Ask. Bonds and Stocks.

Southwestern Light & Pow Co— Union El Lt & Pow Oo of 8t L—| » West Fnd 8t Ry—See Boston EI
m. M bs 1957 ser A F&Als 71 72 18t g 58 Bept 1 1932 stpd-M&S 501%|| West PennElec. debbszoao-A&O
18t M 6e 1957 Ber B ceu F&Al 19%| 22 Ref & ext t? '33 op aft '18 M&N|  993| 9934 West Penn Pow

Southwestern Natural Gas Co— Genl mtge 5s 1967 ser B_._F&A| 96 98 1st M 58 46 op , 21 ser A. H&s
18t s £ 68 1945 20 22 ||Union Elec L & Pow of Illinois— 1st M 55 1963 serles E....M&!

Southwestern Power & Light— J&J| 98
Deb g 68 2022 serles A__..M&B|. 78 80

Bouthwestern Public Service Oo-— Union Ry~—8ee Third Ave Ry 18t M 43 1961 ser H.
1st M 8 f 68 1945 ser A....J&J 65 70 Union Trac Oo of I[ndiana— West Penn Tr lst 58 1960..J&D)

Bouthwestern Btates Telep 00— 18t 58 19 ext at 6% to '32.J&J|f 15 W Phila Pass Ry—See Phila R T

6- 1948 M&S) 45 N%'."‘“ 5' 133%"“5! 9 West Texsnllgsx’lm AOo—
n Clty 58 1 --d& 8 ser
37 wm: WAIT.. H&N 30 36 ||Unlon Water Bervylce Co— w
18t ref 58 "65.A. 98 Firstlen 548 1951 ser A.M&N
Gas & Elec ODO Unlon Water Wks Oo—
J& .82 || 1st en 534s 1942 15 8 1053
Sprl Unit Elec Oo of N J 48 '49.-1&[.) . westerly I, P 58 1037....d&%
G 58 193 0] Uaited Elec Rys (Providence)— : western Mass Cos—

Bpringf Prior lien M 48 Jan 1946 ser B._ 4% % notes Sept 15 *'34.M&S15

Bprlngﬂeld (0) RE 18 Prior lien m 6s Jan 1946 ser O. Western N Y Utiiities be 46.J& D

snndard Gas & of Delawmaﬁ Genref M bs Jan 1951 ser A_.._| western N Y Water

'7%3 notes 1935...--__-A& Gen ref M 4s Jan 1951 ser B__ 1st M 5%5 950
Debenture 68 195 F& United Elec Serv (Italy)— 18t M 58 |
- 64 Extl 1t 8 f 78 1956 ser A..J&D) Western P L & Telep—
Without wn.n-am,- 18t 1 coll 68 1948 ser A....F&A

Unﬂ;ed Fue] &, Su 2-yr 6% notes Feb 15 '33.F&A

De g 68 1957 1at M ?g 194 western Puolic S8ervice Co—

Btandard Puolic Service Cor] Unitea Gas & &g F) 5s 32. J&J 18t & ref 5348 1960
18t lion 68 1948 ger B.....J& &D ’ United [lum Oo ew Haven— Western T & T mll tr g 58 "32 J&J

Standard Telephone Co— 18t 48 Feb 1 western United O
18t 1 col tr 548 '43 -er A M&N United Light a Power Oo— Coll tr 8 f 648 1055

gtaten Island Edison C Deb g 6 48 M&N western Unitea Gas a Elec Oo—
3% notes June 15 1932.-J&D15 18t 1 consol 5}{8 1959--A&0 * 18t Hl4s 1965 Ser A

Bielnwuy ty—see N ¥ & Queons O ky. Deb 1975 N West Un Tel

Stettin Pub Util 78 1946_...A&O United t. & Rys 1st b8 32--. P

Suburban Gas Oo of Philadelphia 1st1& cons M 6552 ser A A&O

" lstafg 58 Opl‘l 62 op '07 A&O Deb g 63431952 F&A

Deb 6s 197 19 M
United Power & Light (Kansas) Mut Un6s ext at §%to’41.M&
18t mtge 58 1947 ser B--_F&A Northw'n gu g 4348 1934---'&.1
8 \ios & 58 1046 oo Bion o cits 4 49383 b oo tr s 2 3ge ToaR. 3
'BCUSe {1 y8 tr cts 8 st coll traf 5348 194R___J&TY
sgwuse Luke Shore & North—- United Public Service Co— 54 % notes Nov 15 1932.M&N
18t M iba ‘47 o g; 17..M&N|/ 2 Qoll ti Wesnpnana United K1 Pr (Germ
Syracuse Lighting b8 s 1961 J&D 6148 1933 with wa A&O 1st M s 651953 T%
16t & rof 5i4s 1064 F&A j 4 Whatcom Oo Ry&Lt bs '35.M&N
o 25('. l:.ap TE- 19 0 &, g 1st lien 68 1947 Azg : W?eellng (v;’ V?) L s OoﬂN
mtge g cemzeme s st lien 68 ser O st o
Taiwan Elec Pow -—SBB Forelgn . Unit Rys & Elec (Baltlmore)
Tampa tlectric 18t consol g 48 194 -M&8
1st M g 68 1933 "a f 00..-J&D 1st con M 6s 1949 n
Telephone Bond & Share 00—3 D Income g 4s 194 -J&D
Deb & Inc funding g 58 1926-_--J&D M&N
Balt Sparrows Pt & Ohes— W'msport Gag—1st g 58 "39.F&A
1at 8 gu 4368 1953....F&A williamsport Water Co—
Baltimore Traction Co— Wlll!z:lg‘gto Augolh%%e:e!h A__M&S
68! action—
Ooll trust 63 ext 1933 0

9.
Tenn Pow 1 lst 5s '42.M
Tennessee Igublic Service— United Rallways of Havana— wi
18t & ref 58 1970, A Eq 7348 Feb 15 1936 .. F&A 15 M 5s 1954 ser A
Tenn Water 18t 58 1 ----||Onit Rys (Phila)—8ee Unit P & T’ Wisconsin Gas & Electric—
Klec 648 1 54 United Rys of 8t Louls— let g 58 1952 opt 1919_...J&D
Terre Haute Trnctlon &. Gen g 48 July 1 1934--.--.1&.7 Wisconsin Hydro-El
1st con M Olty & Bub PubS&‘ 58 '34-J&J 1st M 8s 19 7
ngﬁed Trzcﬁlon (Albany)— W!lsc‘ogslnfhggninganlpow ar Oo—
on g 8 re une 15 DIk
Albany 18t M 4348 1961 Si. &

F ght & Po
ty R 1942..A&0 18t & ref 58 1944 opt "19..M&N
Onth e (Pltte) = e Phila 0o, Gen & ref 7s 1947 N
947 J&If 2. United Util 1st 68 43 op 18- &) isconsin Power & nghf,._
Tex Trac m 58 1937 opt..I&J United Wat G & I 18t | & ref 58 1956 ser K.
Texas Electric Servlce Oo— 1t Hon & ref 58 1058 ser r u—.n
1st mtge 58 196! 7 fM 6s 195 A&O Wisconsin Pow. L
Texas Gas Util. 68 1945, 4 Utah Gas& Ooke 1st 58 1936.-J&J 69 1st & ref 58 194
Fexas-Loutsiana Power Co— Utah Lt & Tr 1st 581944 A._A& Wisconsin Public ce Cor
Tat Gs 1046 serics A 3l 2 Utah Power & Light Oo- Ist1 & rot ge 1552 per A-.._ KB
1st 548 1960 series B... 22 f 19!
Bfdeb 68 1942 oo oo M&S
Texas Pow & Lt 18t b8 1937 _J&D
Deb g 63 2022 ser A - J&J
* 18t & ref 68 1956 A
Third Avenue Ry (New York)— Gen 5148 194 J&D15 99 || Wiscon Riv Pow 1st 58 1941 M &N
18t rof g 4s 1960 opt aft '14 J&J 8 Gen M b5 1956 ger D__..A&O) Wisc Val El st & rof 5e "42M&N
Adj inc g 58 Jan 1960 opt:--A&O : Utlca & Mohawk Valley Ry— 1st mtge 51¢s 1942 MaN
Third Ave RR 1st b8 g '37..J J&J 1st g 4)? 8 1941 M&8 Worcester &
Dry Dock B Bway & Batt@l‘i— Utica Belt L 1st lstefg4l4n 1
Tet b8 gold 193 J&D|f Utmue- Power &: M Oorp— Yadkin River Pow lst [ 41 Aa;o
Gen reg M ser 0 incJan 1960{f _ Deb 53 ;é J&D 4 Yunkers Ry—See Third A
Bou Boulevard g 58 1 945 J&J Deb 58 1959 wm: warr...F&A York Haven Wat&P 1st 5e’ 51,1&1)
l‘;v% Ry lst 6ssg Wthout warrants._. %oal; g’{:‘g&gﬂ g 58 ]:g opt.J&D
0
Yonkers Ry lst 58 1946--1\&0 45 Conv 6s 1933 IstMg 68 1936 th 1915--1&0
Thirty-fourth St Crosstown—Ssee ; Utilities Service 68 1953 ... Y y & Lb Mah
Tide Water Power 18t 5s '79.F&A Virginia Pow lst 68 1942__1&])
Toho Eiectric Power (Japan)— Va Elec & Pow 1st 58 1955 .A&O 6 M&S
nt 8f 7u 1955 ger A___M&B15 4 Virginia Public Service Oo— Zaneav Ry L & P—8eo Ool New &
T e e | 16t & tof 8 1030 so .. J4D
'okyo Klec 0 (Japa) : Si re! ser B... J&
llz g 6s 1953 series chDlli Deb 5 f 68 1946 F& PUBLIC UTILITY 8TEKS. Par|
Toledo Edison 1st 58 1947._-M&S| ... Virginia R{
Tol Frem & Norw—>8ee Lake Shor . 18t & ref g b8 193 98 ||Alabama Powet $7 pref..... 100
Tol G E & H con 1st g 58 '35.A&0| 91 Norf & Ports Tr 68 '36.-_J&D
Toledo Light & Power Co— Wash Alexandria & Mt Vernon—
tes 1932 J&D 18t g bs 1956 opt M&8| S All
Topeka Ry & L 1st b8 1933.F&A Qertifical 2 All
Trenton G & Kl g 68 1949-.H Washington Ba]t & Ann El—
Trenton 8t Ry cog 8 '38.J&J| & 1st M b8 Mar 1941 op.--H&E
-Btate Telep & T en— Otfs of deposit Gl
M Wash'n (D O) G 1. 5s 1960-.M& Oo
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