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REVIEW OF DECEMBER—COMMERCIAL AND

FINANCIAL EVENTS. f
The event of the closing month of the year was of course

the assembling on Dec. 7 of the new Congress in regular
session and the submission of the President's annual mes¬

sage, along with some supplementary messages. There were
two of these supplementary messages, one the budget mes¬
sage, which, like the annual message, has become a regular
thing, and another message dealing with the country's for-
eign rdations, but more particularly with the one-year mora¬
torium arranged the previous June by Mr. Hoover with the
other countries of the world concerned, in the matter of
the payment of German reparations and of intergovern¬
mental debts. While the subject of the messages dealt with
the condition of the country and of the national finances,
together with its foreign relations, the burden of what the
President had to say concerned chiefly relief measures for
assisting the country in its dire business distress, and the

; moratorium was of course also in the nature of a relief
measure. All these relief measures occupied the time and
attention of Congress during the brief period in which it
remained in session before adjournment on Dec. 22 for the
Christinas holidays. . .

THE PRESIDENT'S RELIEF MEASURES.

In his relief program the President recommended for en-

... actment mainly measures which lie had previously indicated
would be proposed by him, and therefore what he said con¬

tained no surprises or anything not well known before. Some
of these proposals were outlined in a statement which he
issued Oct. (5, at which time liis plans for the mobilization
of the country's banking resources (through the National
Credit Corp. subsequently created) were made known. In
his annual message the President, after noting that the chief
influence affecting the country during the past year had
been the continued world-wide economic disturbance, and
saying that "our national concern has been to meet the
emergencies it had created for us and to lay the foundations
for recovery," urged the establishment of "an emergency
Reconstruction Corp. of the nature of the former War
Finance Corp." "Its functions," he said, "would not over¬
lap those of the National Credit Corp." With regard to the
functions of the proposed Reconstruction Corp., the Presi¬
dent remarked:

<

The Treasury should be authorized to subscribe a reasonable capitalto it, and it should be given authority to issue its own debentures. It
should be placed in liquidation at the end of two years. Its purpose isthat by strengthening the weak spots, to thus liberate the full strengthof the nation's resources. It should be in position to facilitate exportsby American agencies; make advances to agricultural credit agencieswhere necessary to protect and aid the agricultural industry; to make
temporary advances upon proper securities to established industries,railways and financial institutions which can not otherwise secure credit,and where such advances will protect the credit structure and stimulate

! employment.

"The establishment of a system of home-loan discount
4 banks as the necessary companion in our financial structure
of the Federal Reserve banks and our Federal Land banks"
was also among the President's recommendations to Con¬
gress. An extension, "during emergencies," of the redis¬
count provisions of the Federal Reserve Act was likewise one

of the proposals to Congress which the President had here¬
tofore announced he would make. The President said that
the need of a sounder banking system "is plainly shoWn
by the extent of bank failures." He added:
I recommend the prompt improvement of the banking laws. Changed

financial conditions and commercial practices must be met. Congress
should investigate the need for separation between different kinds of
banking; an enlargement of branch banking under proper restrictions,
and the methods by which enlarged membership in the Federal Reserve
System may be brought about.

The recommendation was also made in the message that
Congress authorize the subscription by the Treasury of
further capital to the Federal Land banks to be^retired as
provided in the original act, or when funds are available,
and that repayments of such capital be treated as a fund
available for further subscriptions in the same manner. The
message observed that "the railways present one of otir
immediate and pressing problems." On that subject the
President said:

. The weR-maintained and successful operation and the stability of rail¬
way finances are of primary importance to economic recovery. Theyshould have more effective opportunity to reduce operating costs by proper
consolidation. As their rates must be regulated in public Interest, soalso approximate regulation should be applied to competing services by
some authority. The methods of their regulation should be revised.
The Inter-State Commerce Commission has made important and far-
reaching recommendations upon the whole subject, which I commend to
the early consideration of the Congress.

The President renewed his recommendation of a year ago
for a "Congressional inquiry into the economic action of the
anti-trust laws." In expressing his opposition to "any
direct or indirect Government dole" the President had the
following to say in part on unemployment:
We must avoid burdens upon the Government which will create more

unemployment in private industry than can be gained by further ex¬
pansion of employment by the Federal Government. We can now stimu¬late employment and agriculture more effectually and speedily throughthe voluntary measures in progress, through the thawing out of credit,through the building up of stability abroad, through the home loan discountbanks, through an emergency finance corporation and the rehabilitationof the railways and other such directions. 1

While the President dealt with the Government's finances
in his budget message, issued later in the week, he made
reference thereto in his annual message. Indicating the
necessity of an emergency taxation measure, he said:
During the fiscal year ending June 30 last we incurred a deficit of about$903,000,000, which included the statutory reduction of the debt andrepresented an increase of the national debt by $616,000,000. Of this,however, $153,000,000 is offset by increased cash balances.
In comparison with the fiscal year 1928 there is indicated a fall in Federalreceipts for the present fiscal year amounting to $1,683,000,000, of which$1,034,000,000 is in individual and corporate income taxes alone. Duringthis fiscal year there will be an increased expenditure, as compared to1928, on veterans of $255,000,000, and an increased expenditure on con¬struction work which may reach $520,000,000. Despite large economiesin other directions, we have an indicated deficit, including the statutoryretirement of the debt, of $2,123,000,000, and an indicated net debt in¬crease of about $1,711,000,000.
The budget for the fiscal year beginning July 1 next (1932), after allowingfor some increase of taxes under the present laws and after allowing fordrastic reduction in expend!times, still indicates a deficit of $1,417,000,000.After offsetting the statutory debt retirements this would indicate anincrease in the national debt for the fiscal year 1933 of about $921,000,000.Several conclusions are inevitable. We must have insistent and deter¬mined reduction in Government expenses. We must face a temporaryincrease in taxes. Such increase should not cover the whole of thesedeficits or it will retard recovery. V5 e must partially finance the deficitby borrowing. It is my view that the amount of taxation should be fixedso as to balance the budget for 1933, except for the statutory debt retire¬ment. Such Government receipts would assure the balance of the foUowingyear's budget, including debt retirement. It is my further view that theadditional taxation should be imposed solely as an emergency measureterminating definitely two years from July 1 next.

The President urged a return to the income tax schedulesof 1924. This meant that the surtaxes were to run to a
maximum of 40% on incomes over $500,000 instead of a
maximum of 20% as at present and applying to incomes over$100,000. This would be in addition to a normal tax of 6%,making 46%, or in addition to a corporation tax of 12%'ewhere the income is derived from the profits of corporations,in which latter event the total tax levied by the Federal
Government on amounts over $500,000 would be 52^%. Butthere are the State income taxes also to be taken into
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account. In this State there is a corporation income tax of
4%% and a graded personal income tax to a maximum of 3%
on amounts of income over $50,000. In other words, there
is 7%%' to he added for State taxes in addition to the 52%%
which the Federal Government proposes to take, making no
less than 00% on extra large incomes entirely independent
of any real estate and/or other taxes that the individual
or the corporation may have to pay.
In his budget message the President, though the country

is beset witli shrinking revenues and budget deficits running
into billions, asked Congress to give approval to the agree¬
ment he entered into with the other governments for a

one-year moratorium on German reparations and intergov¬
ernmental debt payments, but had further concessions of
the same kind in mind, saying:
As we approach the new year it is clear that a number of the governments

indebted to us will be unable to meet further payments to us in full, pend¬
ing recovery in their economic life. It is useless to blind ourselves to an
obvious fact. Therefore it will be necessary in some cases to make still
further temporary adjustments.
In order that we should be in position to deal with the situation I recom¬

mend the re-creation of the World War Foreign Debt Commission, with
authority to examine such problems as may arise in connection with these
debts during the present economic emergency and to report to the Congress
its conclusions and recommendations.

On Tuesday, Dec. 8, companion bills, designed to give
effect to the recommendations of President Hoover, and
providing for the creation of a "Reconstruction Finance
Corp.," were introduced in the Senate by Senator Walcott
of Connecticut and'in the House by Representative Strong
of Kansas. It appeared from these bills that this corporation
was to have an initial Government subscribed capital of
$500,000,000. It was also to have authority to issue deben¬
tures, or like obligations, to a maximum of $1,500,000,000.
OPENING OF CONGRESS AND ELECTION OF A DEMOCRATIC SPEAKER

OF THE HOUSE OF REPRESENTATIVES.

The opening of the first session of the Seventy-second
Congress at noon on Monday, Dec. 7, was marked by the
election of Representative John N. Garner (Democrat), of
Texas, as Speaker of the House, Mr. Garner having the
distinction of being the first Democrat since 1919 to preside
over either the House or Senate. Out of a total of 430

"

votes cast for the Speaker, Mr. Garner received 218; Repre¬
sentative Bettrand H. Snell (Republican), of New York,
received 207 votes; George J. Schneider, a Representative-
elect fromWisconsin (Progressive Republican), received five
votes. The Washington correspondent of the New York
"Herald Tribune" remarked that in several respects the
opening session of this House was probably without prece¬
dent since the earliest days of the Union. Only one member
was absent, Representative J. Will Taylor, of Tennessee, a
Republican, who was critically ill. The first roll call of the
session showed 433 of the 435 authorized membership pres¬
ent. the First New Hampshire District being vacant. . . .

PRESIDENT HOOVER APPEALS FOR UNITED SUPPORT OF TWELVE-
POINT NON-PARTISAN PROGRAM FOR ECONOMIC RECOVERY
EMBODIED IN HIS ANNUAL MESSAGE.

In a statement issued at his conference with newspaper
men on Dec. 11, President Hoover appealed to the nation
for support of his program embodied in his annual message
to. Congress on Dec. 8, "for starting the country upon the
road to recovery." "A part of the program," said the Presi¬
dent, "requires legislation. It is a non-partisan program.
. . ... I appeal for unity of action for its consummation."
He added that "the major steps that we must take are
domestic." The principal parts of the program comprise 12
points, which include "provision* for distress among the
unemployed by voluntary and united action of local authori¬
ties in co-operation with the President's unemployment relief
organization," assistance to home owners, enlargement of
discount facilities of Federal Reserve banks, creation of
emergency Reconstruction Finance Corp., assistance to the
railroads, &c. The President outlined his 12-point program
as follows:

1. Unemployment relief by voluntary organization and united local
action. " " \ 4

2. Continuance of part-time work to spread employment.
3. Strengthening of the Federal Land bank system in the interest of

.the farmer. f. v

4. Assistance to home owners through renewals ofmortgages, strengthen¬
ing banks and creating a home loan discoupt bank system.

5. Development of a plan to return to depositors money in closed banks.
6. Liberalization of Federal Reserve bank discount facilities.
7. Creation of an emergency reconstruction finance corporation.
8. Assistanco to all railroads through restriction of unregulated com¬

petition, formation of a credit pool for weaker roads and other measures.
9. Revision of the banking laws better to safeguard depositors.
10. Support of banks through the National Credit Association.
11. Maintenance of public finance on a sound basis through drastic

reduction of .Federal expenditures and a temporary tax increase.
12. The maintenance. of, the American system of individual initiative

and individual and community responsibility.
;
—. V-'';-

HOUSE PASSES BILL AMENDING FEDERAL FARM LOAN ACT TO
PROVIDE $100,000,000 ADDITIONAL CAPITAL FOR FEDERAL
LAND BANKS—A SENATE AMENDMENT ADDS $25,000,000 MORE.

In accordance with the recommendation in the annual

message of President Hoover, and likewise in the annual
report of Secretary of the Treasury Mellon, a bill amending
the Federal Farm Loan Act so as to provide $100,000,000
additional capital for the Federal Land banks was passed
by the House of Representatives on Dec. 19 by a viva voce
vote. All amendments were voted down, and a motion to
recommit was rejected by a vote of 192 to 165. According
to a Washington dispatch, Dec. 19, to ./the New York
"Times," the hill was carried after the conservative Republi¬
cans, joined by several Democrats, including the Tammany
delegation, defeated by a vote of 195 to 160 a farm bloc
amendment providing for a one-year moratorium on all
unpaid loans held by the Fedefral Land banks. An additional
$25,000,000 to be used in granting postponements on farm
mortgage payments was attached to the bill by a Senate
subcommittee on banking. Associated Press advices from
Washington, Dec. 26, further said:
The bill as passed by the House calls for the Government to subscribe

$100,000,000 to the capital of the Land banks and authorizes the banks at
their discretion to allow postponements of mortgage instalments due and
theirtpayment over a five-year period.
The Senate sub-committee, headed by Senator Robert D. Carey (Rep.),

ofWyoming, voted to add the $25,000,000 in order to finance the so-called
moratorium for farmer borrowers. The $25,000,000 is to be repaid to the
Federal Treasury by the banks when their need for the money has passed.
Senator Carey believes the amendment will permit a moratorium and, at
the same time, avoid weakening the banks.
A favorable report on the measure with the amendment was decided

upon by the Committee, which will approve the final language of the
re-draft at another executive session. Mr. Carey said the bill would be
reported promptly to the full Committee and probably would be laid
before the Senate scon after Congress reconvened.

BILL FOR CREATION OF HOME LOAN DISCOUNT BANKS INTRO¬
DUCED IN HOUSE.

A bill to carry out the recommendation of President
Hoover for tlie creation of 12 home loan discount banks was
introduced in the House on Dec. 9 by Representative Robert
Luce, Republican, of Massachusetts. With regard thereto,
the New York "Times" said:

Capital stock, supplied by an appropriation of $150,000,000, but which
would ultimately be returned to the Federal Treasury as private investors
purchased the st.oek, is proposed in the Luce bill.
The measure embraces the principal features of the program recently

outlined by t ie President in which he described the proposed home banks
as "the necessary companion of our financial structure of the Federal
Reserve banks anl the Federal Land banks."
Early creation of the proposed home loan system, Mr. Luce said, would

relieve many banks and building loan companies which now have diffi¬
culty in meeting requests for withdrawal of funds, for renewal of mortgages,
loans and new mortgages.
With the opening subscription by the Government of $150,000,000

capital stock, the 12 banks could finance from $1,500,000,000 to $2,000,-
000,000 for the borrowing institutions, raising funds by means of bond
or note issues.'

Bonds and notes to be issued under the Luce bill would be of a type
to appeal to conservative investors, it was said. The security offered
would be first mortgages on homes and would represent from 167 to 200%
of the amount of the securities sold to the public.
A board consisting of five members appointed by the President would

have general supervision over the system and would be authorized to
appoint four of the proposed seven directors of each regional bank.

APPROVAL BY PRESIDENT'S CONFERENCE ON HOME BUILDING
AND HOME OWNERSHIP OF PROPOSAL FOR HOME LOAN DIS¬
COUNT BANKS—PROVISION FOR CONTINUANCE OF WORK OF
CONFERENCE.

Adoption by the President's Conference on Home Build¬
ing and Home Ownership of a resolution endorsing President
Hoover's plan for a system of home loan discount banks and
provision for a continuing committee to carry on its work
marked the closing sessions of the organization's conference
at Washington, D. C., which ended Dec. 5. President Hoover
on that date suggested another similar conference in about
a year, according to the "United States Daily" of Dec. 7,
from which tlie following is also taken:
The Conference stated that establishment of such a bank system would

"relieve the present financial strain upon sound savings banks, trust
companies, and building and loan associations" and would be of permanent
value in promoting home ownership in the future. It pledged its support
of the plan in Congress. 'i::;.- . :
The Secretary of the Interior, Ray Lyman Wilbur, on Dec. 5, trans¬

mitted to the Conference a "personal message" from President Hoover,
in which the President promised to provide for the continuing committee
suggested by the Conference and declared he "hoped to see you again in
about a year in a second conference." He pledged also a continuation, of
the housing "war" until every home is "clean, convenient, wholesome,
sanitary, and a fit place for a mother and father to bring to maturity young
citizens who will keep our Nation strong, vigorous, and worthy."

The Real Estate Board of New York, Inc., on Dec. 6, after
a careful study of tlie proposed, system of home loan dis¬
count banks, pointed out that its approval of the project
was limited to that feature of the plan that purposes to
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relieve the strain upon sound building and loan associations,
savings banks, deposit banks and farm loan banks. It was
made plain in the announcement that the Board could not
at the present time extend its approval to cover any broad¬
ening of the plan that would lend further encouragement to
a wide residential building movement without a more ex¬

tensive survey of the number of private dwellings on the
market throughout the country. The Realty Board's an¬

nouncement, in part, follows:

Realizing that the emergency value of the Hoover plan depends upon
its speedy application, the Real Estate Board is urging its members to
write to their Congressmen or directly to the White House urging immediate
passage of the requisite Federal legislation. If the law is enacted the Board
will probably take similar steps to bring to the attention of members o.
the State Legislature the advisability of instant consideration of whatevef
State legislation is necessary for the adequate functioning of the systemr

Under date of Dec. 2, Associated Press advices from Syra¬
cuse, N. Y„ reported that disapproval of the proposal "for
nation-wide promotion of home-building as a means of reliev¬
ing depression was voiced in a statement sent to President
Hoover by the Syracuse Society of Architects. The pro¬

posal, they said, would be "an aggravation of an acute dis¬
ease and simply defer a greater misery to a future time."
The architects said that the need at present is not financing
for new home building, but aid for present overburdened
home owners to place their financing on a sounder basis.
BILL FOR CREATION OF RECONSTRUCTION FINANCE CORPORATION

INTRODUCED IN SENATE AND HOUSE BY SENATOR WALOOTT

AND REPRESENTATIVE STRONG—PROPOSAL FOR DISCOUNT-

T ING SECURITIES BY FEDERAL RESERVE BANKS.

As noted above, companion bills, designed to give effect to
the recommendations of President Hoover for the creation

of a "Reconstruction Finance Corp.," were introduced in
the Senate and House on Dec. 8 by Senator Walcott, Con¬

necticut, and Representative Strong, Kansas, respectively.
The New York "Journal of Commerce," indicating this in a

Washington dispatch, further said:

This corporation, with an initial Government subscribed capital of $500,-
000,000, would do substantially what was undertaken by the former War
Finance Corp. Authority would be given the body to issue debentures,
or like obligations, to a maximum of $1,500,000,000.
The bill is understood to have been drafted by the Administration and

Walcott and Strong selected to pilot it through Congress.
The new formula of the White House to combat financial depression will

meet with vigorous opposition in both branches ofCongress, it was indicated
immediately. While declaring he did not wish to engage in a political con¬
troversy in the matter of Government finance arrangements, Senator Glass
of Virginia, ranting Democrat on the Banking and Currency Committee,
expressed the opinion the Walcott measure would fail of passage.

Glass already has made known his opposition to extension of Federal aid
to the banks, asserting that "if the United States was going to the people
for funds with which to help these financial institutions when they make
mistakes, there would be no end to mistakes made."
Principal objection to the bill among Banking and Currency Committee

members in the Senate will be based upon the belief that the Administration
has not given the half billion dollar National Credit Corp. a chance to
prove its worth before launching the plan for the Reconstruction Finance
Corp.

Establishment of the Reconstruction Finance Corporation,

proposed by President Hoover in liis message to the Con¬
gress, was urged at a hearing before the Banking and Cur¬
rency Committee of the House and a subcommittee of the
Senate Banking and Currency Committee, Dec. 18, by Eugene
Meyer, Governor of the Federal Reserve Board, as the one

thing which will, in liis opinion, do more than any other to
reassure the people who are dominated by fear at the present
time. "The very knowledge of its existence," Mr. Meyer told
the Committee, "would do more to reassure people in fear
than any other one thing." The foregoing is from the
"United States Daily" of Dec. 19, from which we also quote
as follows:

Governor Meyer told the House Committee that he prefers not to make
predictions as to the result of the creation of the Corporation, because of
the many factors influential in shaping economic events, but stated that
he was "hopeful" that a higher price level for commodities and securities
might result from its activities. "It would contribute strongly in that
direction," ho stated in reply to a question by Representative Goldsborough
(Dem.), of Denton, Md.

Real Estate Situation.

He referred to the fact that there was a rise in the price level during the

period of activity of the War Finance Corp., after which the proposed
Corporation is modeled.
The most important unfavorable economic factor at the present time, in

Mr. Meyer's opinion, is the real estate situation, with the condition of the
railroads also of prime importance. Building and loan associations, he
said, are suffering from depression and demoralization of values, which
have been carried in many cases to an extreme. - -

Foreign conditions are also a factor in the situation, he stated, entirely
apart from the matters of investments, loans reparations, and other inter¬
governmental relationships, in that reduced buying power abroad, inten¬
sified by disturbed exchanges, interrupts normal foreign trade activities.

Availability of Funds.

The main value of the Reconstruction Finance Corp., according to Gov¬
ernor Meyer, will lie in the availability of funds, if needed. While loans
will be made, and perhaps in some volume, the Corporation will be of fun¬
damental importance in removing the fear that grows out of uncertainty
as to whether funds can be obtained or not. X

.A

X 1 3
Mr. Meyer referred to his recommendation of 10 years ago that the

War Finance Corp. be formed. "I said then and feel now that it is a sound
principle of government in exceptional circumstances involving the national
interest to depart from the ordinary governmental activities and ordinary
governmental participation in the financial pperations of the country and
to provide temporary and exceptional institutions and measures to deal
with them." .< ,

He reviewed briefly the history of the War Finance Corp., particularly
its operations under the non-war or reconstruction powers. Not much
money was loaned under the war powers, he told the Committee, but the
support to financial institutions was of great "importance. "It was a con¬
fidence-inspiring institution," he said, "and figures do not show its full
value effectively. On occasions there were industries which needed financ¬
ing, and when the support of the War Finance Corp. enabled the bankers to
finance the requirements of the concerns in question through the regular
investment market, such transactions were of better effect than the actual
lending of money by the Corporation." ■

'
Fear Is Dominant.

■X "We have a situation now where fear is dominant, just as ft was in 1921,"
he continued. "The fear, now as then, is not fear of the borrower of good
Character, and standing, or of his securities, but fear of the general situation.
In many cases it is the fear of the weak in the minds of the strong, not the
weak fearing the strong." . • ;• A V\;

On Dec. 19, George L. Harrison, Governor^of the New
York Federal Reserve Bank, appearing before the Senate
Subcommittee on Banking and Currency, urged prompt
action on the bill providing for the creation of the Recon¬
struction Finance Corporation. A Washington dispatch on
that date to the New York 'Times" went on to say:

He explained that the National Credit Corporation, representing a pool
of banking interests, could not be employed in the general situation and
had not done so much as desired in relieving frozen credit in the banks. •

He said that the banks associated in the pool had not been called upon

to pay their debentures in full because thus far aid had been furnished
to weak banks through loans. '
Both he and Ogden L. Mills, Under-Secretary of the Treasury, said that

the formation of the National Credit Corporation had had a splendid
psychological effect in re-establishing confidence of depositors. Neither
witness, however, told the Committee how much money had been borrowed
to aid distressed banks.

Mr. Mills insisted that immediate need existed for the Reconstruction
Finance Corporation, saying that "if it is not created it will be a matter
of regret to every member of the subcommittee."
He agreed with Senator Glass that there would be no objection to ex¬

cluding foreign securities as collateral for loans with the proposed corpora¬
tion., a','1 X ' - ■ XA;:;,'.x ■;
Senator Glass objected to the provisions in the bill which make paper

of non-member banks eligible for rediscount. On this point Eugene Meyer,
Governor of the Federal Reserve Board, said it was necessary to assist
Federal Reserve members as well as non-member banks. r *

Senator Glass replied that this was a dangerous practice, opening the
door of the Reserve System in respect to the rediscounting of paper and
even to unlimited rediscounting of government bonds. He declared that
the "Federal Reserve System was organized to respond to demands of
commerce and industry," and not to make investment securities eligible.
The rediscount privilege, he said, had already been "frightfully abused."

NATIONAL CREDIT CORPORATION NOT FUNCTIONING UP TO

EXPECTATIONS.

Disclosures came tliat the National Credit Corp., so promi¬

nently brought intowiew only a little over two months before,
had failed of its purpose or was proving entirely inadequate
to accomplish the ends for which it was established. This
revelation came in the testimony given before a sub-com¬
mittee of the Senate Committee on Banking and Currency.

It will be remembered that the basis for the National
Credit Corp. was laid at a conference at the White House
at Washington late on the night of Oct. 6, and, according
to President Hoover's official announcement, "the purpose

of this institution is to be the rediscounting of banking
assets not now eligible for rediscount at the Federal Reserve
banks in order to assure our banks, being sound, that

they may attain liquidity in case of necessity." The New
York Clearing House banks pledged themselves to con¬
tribute $150,000,000, or 2% of their net demand and time
deposits, and all the other banks in the country were to
do the same thing, thereby providing a fund of at least,
it was estimated, $500,000,000. The Credit Corp. also
was to have authority to issue up to $1,000,000,000 of
debentures. Now came eminent banking men to express

disappointment with the outcome. Melvin A. Traylor,
President of the First National Bank of Chicago, ' went

011 record to express the view referred to. Mr. Traylor's
testimony was* given at the hearing on the proposal recom¬
mended by President Hoover in his annual message that
a $500,000,000 Reconstruction Finance Corp. be established
with the idea of extending aid generally and to assist the
railroads and various other undertakings badly in need
of funds. Mr. Traylor gave it as his opinion that the
taking over, through the National Credit Corp., by banks
which are in most liquid condition of slow-moving assets

from less fortunate banks meant only a transfer of un-

i desirable loans from bank to bank and eventually would
mean that banks would find themselves with $500,000,000
invested in such paper. Relief work' of that description,
Mr. Traylor contended, is the function of an organization
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outside of the banks themselves, under present conditions,
and he pronounced the proposed Reconstruction Corp. as the
proper agency.

With reference to the defects of the National Credit

Corp., of which he is Committee Chairman in his own

Federal Reserve District, and the need of replacing it by
some institution like the proposed Reconstruction Finance
Corp., Mr. Traylor said:

"The National Credit Corporation was formed voluntarily by the banks
of the country to meet an emergency that they felt clearly existed at the
time. That emergency arose because of the believed inability for solvent
banks to borrow against their collateral.
"As a matter of fact, banks had two avenues open, either their Federal

Reserve membership or their correspondent relations, but there was a
general public feeling that a number of banks had assets that were good,
but too slow to meet requirements. This Corporation was formed, there¬
fore, for the purpose ofmaking loans against slow assets.
"-What itmeant was that the pooled assets of the banks would be loaned

to borrowing banks against assets that were slow. The result is that to
the extent that this pool loans against frozen assets they are taking into
their own portfolio assets that, at the moment they come in, are subject to
criticism as slow. To pursue this policy to the end would mean tieing
up $500,000,000 In slow assets. Therefore, I believe this bill should be
enacted at the earliest possible moment to relieve the banks from further
tieing up their assets." " "

The resumption of public confidence in banks would be sufficient reason
for the adoption of the bill embracing the new organization, Mr. Traylor
said, asserting that "if the confidence in our central banking institutions
fails, then everything else fails."

Immediate action for the establishment of the $500,-
000,000 Reconstruction Finance Corp. was also urged be¬
fore the Senate Sub-committee on Banking and Currency
as an aid to the railroads. Among those appearing on
behalf of the railroads on Dec. 22 were Ezra Brainerd, Jr.,
Chairman of the Interstate Ootomferce Commission;
Frederick H. Ecker, President of the Metropolitan Life
Insurance Co., and Morgan B. Brainard, President of the
Aetna Life Insurance Co.

PRESIDENT HOOVER'S WAR DEBTS MORATORIUM RATIFIED

BY CONGRESS IN AMENDED FORM AND BECOMES A LAW.

In his special message to Congress on foreign affairs, sub¬
mitted Dec. 10, President Hoover, as already noted, dis¬
cussed in detail his moratorium proposal of the previous
June and requested that a law be passed before the follow¬
ing Tuesday (Dec. 15) authorizing the postponement of pay¬
ments due the U. S. Treasury from foreign Governments
in the year ending June 30 1932, and providing for their
payment over a 10-year period beginning July 1 1933. As a

majority of the members of Congress had committed them-
solves in advance to the proposal, the passage of the ratify¬
ing Act was a foregone conclusion, but not by the date set,
and yet very rapid progress was made in pushing the measure

through, especially considering the decided opposition to any
general debt cancellation. The measure finally passed with
a rider attached expressing the opposition of Congress to any
debt cancellation. The House Ways and Means Committee
on Dec. 17 approved the ratifying resolution by a vote of 21
to 4, but with an amendment declaring it "against the policy
of Congress that any of the indebtedness of foreign countries
to the United States . . . be cancelled or reduced."
The amendment against cancellation or reduction had first
been adopted by the Committee by a vote of 16 to 9. The
declaration against debt curtailment was offered by Repre¬
sentative Heartsill Ragon, Democrat, of Arkansas. As
adopted, it read as follows:

Sec. 5. It ia hereby expressly declared to be against the policy of Con¬
gress that any of the indebtedness of foreign countries to the United States
should be in any manner cancelled or reduced, and nothing in this joint
resolution shall be construed as indicating a contrary policy, or as im¬
plying that favorable consideration will be given at any time to a change
in the policy hereby declared.

Two days were set aside for consideration of the joint
resolution, namely, Friday, Dec. 18, and Saturday, Dec. 19,
with night sessions. The House, however, did not need
the two days allowed. It was rushed through with great
speed and was ratified Friday night, Dec. 18, by a vote of
318 to lOCk Congress on Dec. 22 completed action on the
joint reso|Ution. On that date the Senate approved the
resolution at 10 p.m. by a vote of 69 to 12. The President
signed the resolution on Dec. 23, and with the signing of
the bill issued the following statement:
I have signed the Act authorizing the foreign debt postponement for

ono yoar. I am gratified at the support it received in the Congress as
indicated by the approval (including those absent, yet who expressed
their views) of ,79 Senators as against 15 opposed, and the approval of 317
members of the House of Representatives as against 100 opposed. [The
Congressional Record gives the House vote as 318 to 100.—Ed.] It is
further gratifying that both political parties strongly supported this pro¬
posal.
The suggestion of our Government for the year's postponement of inter¬

governmental debts among aU principal nations, of which ours is only a
part, averted a catastrophe, the effects of which would have reached to
the United States and would have caused the American people a loss of

many times the amount involved. No part of the debt owing to us has been
cancelled or reduced: the postponed amounts are repayable over a period
of about 10 years with interest at 4%. r
In s&ving the collapse of Germany by the year's postponement, the

American people have done something greater than the dollars and cents
gained from the maintenance of our agricultural markets, the prevention
of panic and unlimited losses. They have contributed to maintain courage
and hope in the German nation, to give opportunity for the other European
countries to work out their problems. '

ADVISORY COMMITTEE OF BANK FOR INTERNATIONAL SET¬
TLEMENTS AT BASLE RENDERS ITS REPORT SAYING

GERMANY CANNOT MEET REPARATIONS PAYMENTS

UPON EXPIRATION OF PRESIDENT HOOVER'S MORA¬

TORIUM—GOVERNMENTS URGED TO TAKE IMMEDIATE
ACTION FOR DEALING WITH CRISIS.

The special advisory committee appointed at the instance
of the Bank for International Settlements to examine into
German's ability to pay reparations as provided in the
Young Plan presented its conclusions in a report signed at
Basle on Dec. 24. They reached the conclusion that Germany
would be unable to meet the required payments with the
expiration of the year's moratorium on July 1 1932. The
special advisory committee after some preliminary exchanges
of views on Sunday, Dec. 6, began its formal meetings on

Monday, Dec. 7. Professor Alberto Beneduce of Italy was

promptly named Chairman, after Walter W. Stewart of the
United States had declined the honor. Other members were
Sir Walter T. Layton of Great Britain, Charles Rist of
France, Dr. Carl Melchior of Germany, Emile Francqui
of Belgium and Daisucke Nohara of Japan. The right of the
committee to name four additional members was exercised
and the body was increased to 11 members through the ;

addition of Dr. Rudolph G. Bindschedler of Switzerland,
Hendryk Colijn of Holland, Otto Rydbeck of Sweden, and
George Djouritch of Yugoslavia. The co-operation of the
four additional members was expected to speed up the work,
and so it did. The report of the committee headed by
Alberto Beneduce of Italy, and running to more than 8,000
words, and agreed on unanimously, expressed the conclusion
derived from "its survey of the facts" that "Germany would
be justified in declaring, as she is entitled to under the

Young Plan, that in spite of the steps she has taken to
maintain the stability of her currency, she will not be able
in the year beginning in July next (1932) to transfer the
conditional part of her annuity." But the report really
went considerably further than this. The iarger part of the
report naturally is given over to an elaborate analysis of
Germany's financial and business condition, particularly
during 1931 down to the date of the report. The committee
find that the recent heavy surplus of exports "is in part
the result of certain abnormal factors," among them the
sale of goods, "in many cases at a loss," to obtain needed
cash, some exceptional sales to Great Britain in anticipation
of tariff duties, and a decline in imports due to unemploy¬
ment^, lower wages, high taxation, and a fall in the world
price level. The committee are doubtful if this export surplus
can be kept up in the face of hostile tariffs, import and
export restrictions, exchange control measures, and compe¬

tition occasioned by the depreciation of sterling and other
currencies. On the other hand, "the decline of economic
activity, the fall of profits resulting from the fall in prices,
and the lower yield of the taxes on wages due to increased
unemployment and lower wage rates, have seriously reduced
the yield of taxation." To meet the decline in receipts from
taxation, taxes have been greatly increased, at the same
time that the expenditures of the Reich "on all objects other
than service of the debt, transfers to the Federal. States
external war burdens, and emergency unemployment
relief," have been reduced 22% from 1929 to 1932. "In
view," however, the report continues, "of the measures

taken in the four decrees relating to taxation and expenditure
issued in the last two years, and in particular in that of
Dec. 8 1931, the committee is of the opinion that the burden
of taxation has become so high that there is no margin for a
further increase." The receipts of the German Railway
Co. fell off 28% in 1931 as compared with 1929, and in
both 1930 and 1931 the surplus of receipts was heavily
below the amount which the railways must contribute to the
reparations payments.
Without attempting to examine all of the underlying

causes of the present world-wide depression, the committee
note that the circumstances and conditions which have led

to the present crisis are in part peculiar to Germany and in
part international. The extreme fall in prices, unparallelled
jn any crisis for the past hundred years, "has deeply affected
all economic activity." "The sharp reduction of the pur¬

chasing power of the large masses of consumers has involved
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in the last two years a reduction or the complete disappear¬
ance of industrial profits, serious unemployment and an

uninterrupted slump in stock exchange securities." The
consequent banking crisis "has provoked a general lack of
confidence and involved a withdrawal of foreign capital
from countries which hitherto have had the use of it"; the

exchange value of a number of currencies has been main¬
tained on a nominal basis only by government decrees or
the partial suspension of foreign payments; a fresh dis¬
turbance has been occasioned by the abandonment of the
gold standard, and tariffs have cut down international
trade. "Attempts to maintain the international balance of
payments by means of larger and abnormal movements of
gold have weakened the monetary foundations of many
countries." In Germany particularly, obligated to transfer
large sums annually to its creditors, the inability to obtain
further foreign loans has produced a situation, "clearly
pointed out" by the Dawes committee, in which inter¬
national payments "can be made only in the form of goods."
;Regarding the large short-term credits obtained because of
Germany's "demand for capital to fill the gap left by the
war, the aftermath and the inflation," the committee point
out that "a substantial part . . . . have proved to be
immobilized in long-term investments. Withdrawal of these
credits must therefore threaten not only the exchange but
also the liquidity of banks themselves."

The committee accordingly conclude that "it is evident
. . . that Germany would be justified in declaring—
in accordance with her rights under the Young Plan—that
in spite of the steps she has taken to maintain the stability
of her currency she will not be able in the year beginning
in July next to transfer the conditional part of the annuity."
The committee have felt it their duty, however, to "draw
the attention of the Governments to the unprecedented
gravity of the crisis, the magnitude of which undoubtedly
exceeds the 'relatively short depression' envisaged in the
Young Plan, to meet which the 'measures of safeguard'
were designed. . . . Action is most urgently needed in
a much wider field than that of Germany alone. . . . .

The year 1931 has not yet ended, and already the crisis has
taken formidable dimensions, shattering the exchanges of
many countries one after the other and accumulating diffi¬
culties which, if not dealt with, will only prove the fore¬
runners of further catastrophies." Further, the economic
decline has produced "a general political instability from
which an anxious world is suffering more and more"—a
condition which has been aggravated by the political consider¬
ations which have "often been allowed to influence the treat¬
ment of economic problems by the Governments, thus pre¬

venting the latter from viewing these problems in their true
^ light and from dealing with them on their merits."

The report concludes by emphasizing three considerations
which the committee regard as> "of great importance."
"The first is that transfers from one country to another
on a scale so large as to upset the balance of payments can

only accentuate the present chaos. It should also be borne
in mind that the release of a debtor country from a burden
of payments which it is unable to bear may merely have the
effect of transferring that burden to a creditor country,
which, in its character as a debtor, it in turn may be unable
to bear. Again, the adjustment of all inter-governmental
debts ("reparations and other war debts) to the existing
troubled situation of the world—and the adjustment should
take place without delay if new disasters are to be avoided—
is the only lasting step capable of re-establishing confidence.
. . . Finally, although the German Government is
energetically defending the stability of its currency, steps
are necessary to assure that these measures shall have a

permanent effect."
It should be observed that while the report is silent on the

specific question of the unconditional part of the German
annuities—a subject which the committee, mainly because
of the opposition of France, was debarred from considering—
and deals only incidentally with the question of German
short-term credits regarding which a report from another
committee of bankers will shortly be forthcoming, the refer¬
ence to transfers in the first of the committee's concluding
observations appears comprehensive enougli to admit of
including both matters among those which the conference
may consider. The report is further silent on the question
whether the moratorium to be accorded to Germany should
be limited to the two-year period contemplated by the Young
Plan or should be given a greater extension. There is noth¬
ing in the report to indicate an opinion on the part of the

committee adverse to the further payment of reparations
or war debts, the only recommendation being that such pay¬
ments should be adjusted "to the existing troubled situation
of the world."

Cable advices stated that the most important annex to
the report of the Advisory Committee of the Bank for In¬
ternational Settlements was that of the sub-committee on

German Assets Abroad which revealed that no accurate

estimate could be made of Germany's foreign investments.
This sub-committee estimated that short-term credits,

long-term investments and bank claims abroad amounted to
8,400,000,000 reichsmarks in July and 8,100,000,000 in
November. A Basle cablegram Dec. 24, to the New York
"Times" gave the handicaps as follows:
The object of the foreign indebtedness committee was to establish Ger¬

many's net income, but because of insufficient information on German
assets abroad it was obliged to give merely a rough estimate of what the
income from investments might be. The concealed investments were

closely connected with the flight of capital from Germany since the Hoover
moratorium was announced, and this flight of German capital, together
with withdrawals of credits by foreign investors, was declared by the
experts to be one of the principal causes of Germany's critical condition.
The fact that the proceeds from Germany's favorable trade balance

are mostly contained in these hidden assets, which are chiefly the property
of private individuals and not of the German State, makes it impossible
for Germany to use this favorable balance in extricating herself from
indebtedness.

The issuance of the report by the Advisory Committee
on the inability of Germany to meet reparations payments
was followed by a movement on the part of Great Britain
and France to bring about a conference on war debts and
reparations. The first reports with regard thereto, which
came from London Dec. 25, indicated that those two Govern¬
ments were addressing notices to the nations interested to
meet at The Hague on Jan. 18. It has been indicated since
that the conference will be held at Lausanne on that date.
The initiative in calling the conference was taken by Great
Britain on Dec. 30, according to a London cablegram on that
date to the New York "Times," which said:
No formal invitations were issued, but instead the curiously indirect

procedure was adopted of giving the Government of Switzerland the
responsibility for issuing them. Instructions were given to the British
Ambassadors and Ministers abroad "to suggest to the Governments of
ten foreign countries that they should ask Switzerland to allow the con¬
ference to meet at Lausanne on Jan. 18."
The ten countries mentioned are the creditors of Germany—France,

Italy/Belgium, Portugal, Greece, Poland, Japan, Czechoslovakia, Ru¬
mania and Jugoslavia. •

PRIVATE BANKING COMMITTEE ON EXTENSION OF GERMAN

SHORT-TERM CREDITS ALSO MEETS, BUT DOES NOT CON¬

CLUDE ITS LABORS.

Representatives of the banking interests of the United
AStates, Great Britain, France, Holland, Sweden and Switzer-
and began their consideration of the extension of the "Still-
haltung" aggreement on German private short-term credits
at Paris, Monday Dec. 7, (the same day as the Advisory
Committee of experts appointed at the instance of the Bank
for International Settlements began its deliberations) at
a meeting that was preliminary to the scheduled conference
at Berlin which began on Thursday, Dec. 10, but no official
conclusions or report was forthcoming during December.
According to a Berlin cablegram, Dec. 17, to the New York
"Times" the bankers at that time were busy cataloguing
the two categories of German credits, commercial or reim¬
bursement credits and the -non-commercial credits, that is
those not granted for certain business transactions. The
chief problem the cablegram stated, was what should be done
with the non-commercial credits which definitely are frozen
while the reimbursement credits are self-liquidating. The
Bankers' Committee, therefore, split up into two sub¬
committees, of which one was to catalogue the credits as
to their categories, while the other one discussed the funda¬
mental stabilization problems.

;

•' 'V '/■' " /'V.-' • 1 V,;. • '• T

RAILROAD SITUATION DOES NOT IMPROVE AND WABASH RY.

IS PUT INTO THE HANDS OF RECEIVERS—PLANS FOR

MODERATE ADVANCES IN FREIGHT RATES PERMITTED

BY INTER-STATE COMMERCE COMMISSION COMPLETED,

BUT WAGE QUESTION STILL UNSETTLED AND MAKING
NO PROGRESS.

The plight of the railroads remained one of the worst sore
spots in the general economic situation and little progress
was made in carrying out measures of relief during December.
Losses in revenues continued of frightful proportions, not¬
withstanding comparisons were with very poor returns in the
corresponding periods of the previous year. Numerous
additions were made to the dividend reductions and dividend
omissions by leading railroads which have so long been a

feature of affairs among the railroads in all parts of the
country, testifying how serious was the situation of the roads.
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As if this were not enough, a new chapter was now opened
in the beginning of railroad receiverships on a large scale,
evidence that a stage had been reached where even the
ability to earn interest payments was in question. One of
our big railroad systems, the Wabash Railway, situated
in the very heart of the country, passed into the hands of
receivers on the first day of the month, marking the climax
of the troubles with which the railroads have been affected
for the past 18 months and affording new testimony to the
seriousness of these troubles and how urgent the need of'
relieving or removing them. Very naturally the bond
market, and especially railroad bonds, which were weak
before, suffered a new break more disastrous than any yet
encountered in the whole of the long lane of depression.
Another bad piece of news came about the same time. The
news was to the effect that the New York Central RR. had
filed application with the Inter-State Commerce Com¬
mission for authority to issue $100,000,000 of refunding and
improvement mortgage 5% bonds series C, to be dated
Oct. 1 1921 and maturing Oct. 1 2013, but subject to call
at 105 in 1951. There was nothing remarkable about an
application for such a large new issue in the case of a railroad
system of the size of the New York Central and nothing that
need occasion the slightest concern on that account. The
west side improvement alone in this city which the Central
is carrying on and which is freighted with such decided
advantages to the city, as well as to the System itself, will
entail expenditures of $150,000,000 or more, not to speak
of the other projects in which the System is engaged.

There was nothing strange, therefore, in a petition asking
approval for such a large amount of new capital. What did,
however, command attention and what was highly signifi¬
cant as illustrating prevailing unfortunate conditions, was
that it was expressly stated in the application that there was
no present intention of selling the bonds, but that the
purpose was that they be authenticated and delivered so

that they might be pledged and repledged from time to
time as collateral security for short-term notes to be issued.
In other words, things reached such a pass that it is not
possible> for a system of the strength and commanding
position of the New York Central to dispose of new bond
issues in the market except on prohibitive terms. The new

issue, we were told, would be pledged in a ratio not to exceed
$125 of bonds at current market prices for each $100 face
value of the notes to be secured thereby—that is, the col¬
lateral to be pledged for bonds of. apparently indubitable
safety must be greatly in excess of the face value of the notes

representing the money to be obtained. In its application the
company stated that it had expended for betterments and
additions in the 10 years ended June 30 1931, $205,505,230
which has not been capitalized and which is available for
use as a basis for the bonds proposed to be issued. It is
understood that the company has borrowed some $50,000,000
or more from banks on short-tgrm notes to date and that the
management has been awaiting a favorable opportunity to
refund these obligations through a bond issue, but as prices
of high-grade railroad bonds have steadily shrunk in value
this is now considered out of the question and certainly the
Central's own experience in floating new bonds during 1931
went to prove that a long-term bond issue at the present
time could hardly be undertaken with any assurance of
success. In March 1931 the Central brought out $75,000,000
of 41/2% refunding and improvement bonds due in 2013.
These bonds were sold at par, but in common with other
railroad securities suffered such great depreciation in the
interval since then that at the time of the application they
were quoted on the Stock Exchange at only 613^, though
the close on Dec. 31 1931 was slightly better at 68.

In the face of all this the movement for lowering wage
scales so imperatively demanded, made little progress.

Many leading railroad systems in different parts of the
country in their returns for the 11 months ending Nov. 30
showed net earnings for the period in 1931 only about one-
half to one-fifth or one-sixth of the net earnings for the
corresponding 11 months two years before in 1929. ' Thus
the net operating income of the New York Central for the
11 months of1931 was only $27,511,513 as against $98,-
167,812 in the 11 months of 1929; that of the Pennsylvania
only $48,136,625 as against $129,432,504; the Atchison
$30,504,313 against $65,339,450; the Southern Pacific
$21,616,331 against $56,656,938; the Chicago Milwaukee St.
Paul & Pacific $7,740,175 as against $24,978,406; the
Southern Railway $7,931,306 against $27,957,905 and the
Illinois Central System $10,316,839 against $25,089,712, &c.

SLOW STEPS INiTHE ADJUSTMENT OF RAILROAD MEASURES

; TO A LOWER BASIS. - ' < : , ,/

Fifteen hundred general chairmen of the 21 standard rail¬

way unions representing 1*500,000 members, decided- at
Chicago on Dec. 11 to propose to the railroads that they
appoint a committee with full power to negotiate a settle¬
ment of the roads' demands for a 10% decrease in wrages
and the unemployment program proposed by the unions.
The policy was adopted as the general chairmen accepted
unanimously and with tremendous applause the report of
the sub-committeewhich had been laboring since the previous
night. According to the report, the joint committee of
union and railway executives was to have power to lower
wages and to agree upon any other terms of an unemploy¬
ment program without recourse to the machinery of the rail¬
way labor act, which would involve months of delay.
This looked promising, but the labor chiefs proceeded

with the utmost deliberation. Acting in response to the
invitation of the railway labor unions, the presidents of the
Nation's railroads on Dec. 18 appointed a committee em¬

powered to "negotiate to a conclusion" with the Railway
Labor Executives' Association on wages and employment.
At the same time, however, the executives agreed to serve

notice on the unions "of a desire to revise the existing con¬

tracts so as to effect a 15% reduction in wages of all classes
of employees." The Railway Labor Executives' Assn., on
its part, comprising 21 brotherhoods and unions, met in
Cleveland Dec. 29 and set Jan. 14 as the date for meeting
in Chicago with the committee of nine railroad presidents to
discuss the unions' proposals for unemployment relief
and the railroad's proposed 15% wage cut. Thus the whole
of December had been frittered away and at least half of
January was to be lost in the same manner.

SPEED IN RAIL AID URGED BY HOOVER—SAYS RECONSTRUC¬
TION CORPORATION COULD ACT IN EMERGENCY "IF

NECESSARY"—TALKS TO HOUSE LEADERS. Vv ',y< ' *

Expressing the belief that the plight of American rail¬
roads is only temporary and that they will be able to work
themselves out of the depression "trough" in which they
find themselves, President Hoover in talking to newspaper

correspondents at Washington on Friday, Dec. 18, declared
that only 16% or 17% of all the roads, excluding those in
receiverships, are earning less than their fixed charges.
Various agencies are ready to function for railroad rehabili¬
tation, the President said, and these agencies will, if the
situation makes it necessary, include the proposed Recon¬
struction Corporation. The President's discussion of the
railroad bond situation took place at his conference with the
correspondents in the afternoon.

"■
■-* *" * ' ■ Y' V•:

INTER-STATE COMMERCE COMMISSION APPROVES PLAN OF
THE RAILROADS TO APPLY THE FUND^TO BE DERIVED
FROM THE INCREASES IN RATES AUTHORIZED BY THE
COMMISSION IN AID OF FINANCIALLY WEAK ROADS-
ADVANCES TO BE CONSIDERED LOANS RATHER THAN
GIFTS OR GRATUITIES.

The Inter-State Commerce Commission, Dec. 7, permitted
the railroads to put into effect their plan to provide for the
needs of financially depressed railroads through the medium
of loans administered by a credit corporation from moneys
realized from the freight rate increases authorized by the
Commission. The Commission acted on the petition of the
Association of Railway Executives asking certain modifi¬
cations in the plan suggested by the Commission for restoring
railroad credit and preventing receiverships. The executives
objected particularly to the inference in the Commission's
plan that funds resulting from the increases recommended
should be distributed as gratuities to the roads in need of

assistance. The Commission declared that it could "neither

approve nor disapprove either the loaning plan or the agency
the carriers say they expect and intend to use in making the
plan effective." The executive's plan, the Commission
said, would not be "pooling" within the meaning of the Inter-
State Commerce Act, and that Congress had not given it
jurisdiction to act on proposals such as that made by the
executives. However, it-was asserted, in order to avoid

delays "which will be injurious to the general public, in¬
cluding the carriers, we hereby modify our original report
to the extent of relieving the carriers from the necessity
of complying with the "pooling plan" therein described.
This will leave them free to apply in the premises their own
loaning plan."

• The majority report was dissented from by Commissioner
Jdseph B. Eastman, who was joined in his dissenting opinion
by Commissioners Frank McManamy,^Claude Porter #and
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Charles D. Mahaffie. "If our plan had been accepted in the
spirit in which it was suggested, and put promptly into effect
certain recent and unfortunate developments in the railroac
financial situation might have been averted," says the dis
senting opinion. The Commission further modified its origi
nal report so as to provide a cents-per-ton basis instead of a
dollars-per-car basis on certain commodities slated for in¬
creases. Lighterage charges was included with switching
charges in a proposed increase of 10%, while less-than-
carload rates were given an advance of 2 cents per 100 pounds
The Commission's report was the outgrowth of an applica¬
tion of all the railroads in the country for a 15% increase in
all freight rates and charges. In refusing the carriers' plea
for a 15% horizontal advance, the Commission asserted it
would permit certain increases on specified commodities on
the condition that the moneys accruing from such increase
be placed in a "pool" to be distributed to those carriers
which could not meet their interest payments on maturing
securities. The railroads, in answer, asserted that such a

plan was unlawful, and suggested a substitute which providec.
for "loans" rather than "gifts" to the weaker lines. In giving
the roads permission to .go ahead with the loan feature, the
Commission declares: "We rely on them (the railroads) to
apply the funds to be derived from the authorized increases
in rates in aid of financially weak railroads in accordance
with the purpose expressed in our original report."
The Railroad Credit Corp., which will administer the

loans to financially depressed railroads from revenues
derived, from freight rate increases permitted by the Inter-
State Commerce Commission, filed articles of incorporation
atWilmington, Del., according to a statement of the Associa¬
tion of Railway Executives transmitted to the Commission
Dec. 14. The railroads of the country, on Dec. 11, by
unanimous vote of their executives in session atWashington,

accepted the modified Inter-State Commerce Commission
project for an increase in freight rates of $100,000,000 to
$125,000,000, the extra earnings to be set aside for loans to
financially weak lines. The Inter-State Commerce Commis¬
sion, I)ec. 24, authorized the railroads of the country to
increase freight rates on five days' notice to the general public.
Immediately after the Commission made known its decision,
it was announced by representatives of the railroads that the
rates would be posted on Dec. 30 to become effective Jan. 4.

TRADE DEPRESSION UNRELIEVED—IRON AND STEEL PRO

DUCTION AT A LOW LEVEL.

There was no change for the better in the business situation
during December and exceedingly gloomy views prevailed
in all lines of trade and industry. The Guaranty Trust Co.
of New York in its "Monthly Survey," published Dec. 28,
remarked that the end of the year found business activity
at the lowest ebb since the beginning of the depression,
adding: "Altogether this country, and the world outside,
face one of the great dramatic moments of history, whose
outcome is still too crowded to be forecast and only as men's
minds rest back upon the assurance that sound methods
will eventually produce sound results and that the course of
events is always upward in the long run is there any great
ground for present optimism. Hard work, economy, and
balanced production and budget, will be important factors
in any recovery and, if their lessons are learned, may speed
it more rapidly than is now anticipated." The Guaranty
"Survey" also said: "The year 1931, like 1930, has been one

of swift and rather steady recession in the volume of business
and in prices, punctuated by temporary rallies that created
false hopes for recovery. In the early months of both years

there were fairly well defined increases in industrial output
and in trade volumes that could not be traced entirely to
seasonal causes, and these upturns were regarded in some

quarters as the beginnings of business revival. All such
favorable interpretations were discredited by the actual
course of developments." In the automobile industry and
in the iron and steel trade> the depression> was especially
pronounced. The output of motor vehicles in the United
States for the calendar year 1931 is estimated at only 2,378,-
000 against 3,355,986 in the calendar year 1930 and 5,358,420
in the calendar year 1929, showing that 2,980,420 cars less
were turned out in 1931 than two years before in 1929. The
"Iron Age" in its issue of Dec. 24 reported that holiday shut¬
downs had reduced the rate of ingot production for the week
to 21% of the country's capacity, which was 4% lower even
than at the close of 1930, when the mills were worldng at an
average of 25% of capacity.. But the "Age" in its issue of
Dec. 31, reported that a partial resumption of steel plant
operations had occurred at Pittsburgh, Youngstown and

Wheeling, but that the Chicago district, which had had no

sharp curtailment the previous week, was down to a 15%
ingot output largely offsetting the gains elsewhere. Never¬
theless the average for the country was at 22% of capacity,
against 21% the previous week, and a gain was indicated for
the first week of January. Prices were exceedingly weak,
though at the end of the year steel companies were making a
determined effort to check the decline. Chicago mills
announced an advance of $2 a ton on bars, plates and shapes
to 1.70c. a lb., but meanwhile Pittsburgh and Youngstown
bar makers were taking business at 1.50c., Pittsburgh, a
reflection of the weakness that had developed in plates and
shapes. Hot roll stripped steel, the "Age" reported, was
being widely offered at 1.45c. a lb., Pittsburgh, for the wide
and 1.55c. for*"the narrow, but automobile companies had
obtained prices $1.00 a ton lower. There was continued
weakness in sheets, particularly automobile body stock,
and in cold rolled fender stock, tin mill, black plate and long
ternes. Recent maximum prices on sheets had virtually
disappeared, it was stated, even on small lots. Semi-finished
steel in the form of billets, slabs and sheet bars, it was added,
had been marked down $1 a ton, but the recently announced
advances of $2 a ton on wire rods and $1 a ton on some

merchant wire products were now in effect and firmly held.
Price declines extended to pig iron. Buffalo producers
having reduced quotations $1 a ton for deliveries within
their district, though elsewhere pig iron quotations were

reported fairly steady, "though largely untested." The
"Iron Age" reported the composite price for finished steel
on Dec. 29 as down to 2.052c., the lowest figure since
April 1929. The high for 1931 was on Jan. 13 at 2.142c.
The composite price of pig iron was reported Dec. 29 at
$14.79 a gross ton against $15.90 on Jan. 6 1931. Steel scrap
was reported as down to $8.50 a gross ton Dec. 29 as against
$11.33 on Jan. 6 1931.
The "Iron Age" reported the make of iron for the calendar

year 1931, 18,275,165 tons against 31,399,105 tons in 1930,
and 42,286,000 tons in 1929. The American Iron & Steel
Institute estimates the production of steel ingots at 24,900,-
195 tons for 1931, against 39,286,287 for 1930 and 54,312,279
tons in 1929.

THE COURSE OF THE NON-FERROUS METALS.

The first increase in copper prices in many months oc¬

curred on Dec.. 16 when the quotation was marked up He.
to 6^c. delivered in Connecticut. Later in the month there
was a further advance to 7)^c. The export price of copper
was raised J^e. a lb. to 73^e. on Dec. 18. The increase fol¬
lowed a reported agreement of leading British, Belgian and
American producers to cut output by 40%, or to approxi¬
mately 26^2% of their potential capacity. The agreement
came after long negotiations, firstwith the Belgian producers
and then with the Phelps Dodge copper group which mean¬

time had resigned from Copper Producers, Inc., and later
was induced to rejoin and make a pact possible. In the
New York market electrolytic copper was advanced from
6.25c. to 6.75c. on Dec. 17 and to 7c. Dec. 18; Lake copper

was advanced on Deo. 16 from 6.873^c. to 7.37^c. The
price of lead at New York was reduced from 3.85c. to 3.75c.
Dec. 14. Tin prices continued to move downward the early
part of the month and touched 20.55c. on Dec. 9, but after
that moved up to 21.95c. Dec. 23, with the close Dec. 31
at 21.62>£c. From its Paris bureau the "Wall Street Jour¬
nal" on Dec. 19 reported that the minimum release price
for the International Tin Pool's holdings had been raised
to £165 a long ton from £150 under the revised quota control
scheme agreed to by participating members of the pool.
At £ 165 only 5% of the holdings are releasable, and then only
provided that the average spot price at London has remained
ligher during any preceding calendar month. At £176,
he next price of the revised sliding scale, 10% of the hold¬
ings become releasable. Members of the pool agreed, it is
stated, to abide by the scheme for a period of 3 years from
Aug. 12 or until the pool has been liquidated.

PETROLEUM AND ITS PRODUCTS—VOLUNTARY REDUCTION

IN TEXAS.

In petroleum and its products, an important development
during December was the action of leading oil companies
operating in Texas in voluntarily shutting down both pro- 4
ducing and refining activities one day a week, beginning
with Sunday, Dec. 20. thereby automatically cutting down
production 15%. As a result of this let down daily average

gross crude oil production was reduced from 2,430,300 bar¬
rels in the week ending Dec. 19 to 2,292,000 barrels in the
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week ending Dec. 26 and to 2,209,100 barrels in the week
ending Jan. 2. As to price changes the following shows the
leading changes of the month, both in the case of crude oil
and in the refined products:

Crude Oil. ' ,*
. ,,■" ,v>

Dec. 1.—Joseph Seep Purchasing Agency of the South Penn Oil *Co.
announces 10c. per barrel reduction in Pennsylvania grade crude oil in
Buckeye Pipe Line Oo. lines. New price $1.40 per barrel. All other
Pennsylvania prices unchanged.

Dec. 1.—Vacuum Oil Oo. posts prices for Cameron Meadows, La., crude
as foUows: Below 26 gravity, 60c. a barrel, with lc. advance for each higher
gravity to 40 degrees and above, with 76c. par barrel top.

Dec. 11.—Primrose Refining Oo. announces a reduction of 20c. per
barrel for all crude oU purchased in the north Texas area, retroactive to
Dec. 1. The new price is 65c. per barrel for 40 gravity and above.

: Dec. 15.—A 15c. reduction In all grades of Bradford and Allegheny
crude oils was announced to-day by purchasing agencies, the new prices for
Pennsylvania crude being: Southwest Pennsylvania pipelines, $1.55;
Eureka Pipeline Co. lines, $1.45; Buckeye Pipeline Co. lines, $1.25; the
Tidewater Oil Co. reduced Bradford and Allegheny crude 15c. to $1.85.
Corning was unchanged.

■ ; . Gasoline arid Kerosene.

Dec. 1.—Richfield OU Corp. of New York advances bulk gasoline Rc.
to 6He. tank car, at refinery.

Dec. 2.—Sinclair Refining Co. advances TJ. S. Motor gasoline He. to
CHc., tank car; Sinclair white gasoline, He. to 7c., tank car; 41-43 water
white kerosene, He. to 6c., tank car.

Dec. 3.—Standard OU Co. of New Jersey advances U. S. Motor He. to
6Hc., tank car, for below 65 octane, and 7c. for above 65 octane, tank car
at refinery; advances 41-43 water white kerosene He. per gaUon to 6c.,
tank car.

Dec. 3.—Atlantic Refining Co. advances U. S. Motor He. per gallon
to 6He., tank car, for below 65 octane, and 7c. for above, tank car.

Dec. 3.—Waraer-Quinlan Co. advances U. S. Motor He. to 6He.,
tank car, for below 65 octane, and 7c. for above.

Dec. 4.—Standard OU Co. of New York advances U. S. Motor He. per
gaUon to 6Hc., tank car, for below 65 octane, and 7c. for above; 41-43
water white kerosene advanced He. per gallon to 6c., tank car.

Dec. 8.—Standard Oil Co. of New York announced reduction, effective
immediately, of 2c. pot gaUon in tank wagon and service station prices
on gasoUne in New York City, Westchester County and Long Island.
Dec. 22.—Standard Oil Co. of New York reduces tank wagon prices

lc. per gaUon in Buffalo and Rochester; same company reduces kerosene
prices lHo. per gallon, tank wagon and service station, in Buffalo and
Rochester.

Dec. 26.—Standard Oil Co. of New York reduces tank wagon and service
station gasoUne prices 2c. per gallon in(Yonkers, N. Y.
Dec. 31.—Continental Oil Co. reduces tank wagon and service station

gasoline prices lc. per gallon throughout the State of Oklahoma. This
was brought about by lc. reduction in State tax, reduced from 5c. to 4c.
per gallon. *

i THE,COURSE OF THE TEXTILE MARKETS.

The textile markets were quiet, as is usually the case during
the closing months of the year. In the case of cotton the
price of the raw material tended upward, as is indicated by
the fact that spot cotton at New York, after touching
6.00c., Dec. 9, sold up to 6.55c.' Dec. 29, with the close
Dec. 31 6.50c. Print cloths at Fall River for 28 in. 64 x 60,
after being marked down from 2%c. to 2 9-16c. Dec. 5,
was marked up again to 2%c., Dec. 29. The advance in
raw material occurred notwithstanding that the Department
of Agriculture in its report issued on Dec. 8 made a further
slight increase (15,000 bales) in its estimate of the 1931
crop raising the total to 16,918,000 bales, of 500 lbs. as against
a crop the previous season of only 13,932,000 bales, and put¬
ting the crop second in size only to the bumper crop of 1926
when the yield was 17,977,370 bales. However, planters were
withholding their cotton from market on account of the low

price prevailing and the receipts from the plantations from
August 1 to December 31 in 1931 were only 7,548,269 bales,
as against 8,024,019 bales in 1930 and 7,902,355 bales in
1929. Besides this, exports rapidly increased during Decem¬
ber, mainly however because of the large takings by Japan
and China, bringing the export shipments for the season

up to 3,927,109 bales on Dec. 31 against 3,900,043 bales
in the previous season. The United States Census report,
issued Dec. 14, showed that 428,870 bales of lint and 52,687
bales of linters were consumed in the United States during
November 1931, against 415,315 bales of lint and 54,173
bales of linters in November 1930, and made the consump¬
tion for the four months ending with November 1,780,418
bales of lint in 1931 against 1,604,615 bales in 1930, and the
consumption of linters 238,525 bales as against 241,751
bales. The Association of Cotton Textile Merchants of
New York, in its statement made public Dec. 14, and cover¬

ing four weeks of November, reported production during
the month at 231,446,000 yards or at the rate of 57,861,000
yards per week. This was 1.9% more than the rate of
production during the month of October. Sales during
November were 224,207,000 yards, equivalent to 96.9%

of production. 'Shipments during the month were 213,-
889,000 yards, equivalent to 92.4% of production. Stocks
on hand at the end of the month amounted to 273,390,000
yards, representing an increase of 6.9% during the month.
Unfilled orders on Nov. 30 1931, were 354,957,000 yards,
representing an increase of 3% during the month. Both sales
and shipments durin^November 1931 were greater than in
November 1930—sales being 22.5% greater and shipments
6.6% greater. The Board of Managers of the New York
Cotton Exchange voted on Dec. 11 to set the maximum
limit of interest on future contracts for delivery in any
one month by any member, firm or corporation and his or
its affiliations at 1,000,000 bales for delivery in Dec. 1931
and in all months up to and including Nov. 1932. In the
woolen trade a development of the month was the action of
the American Woolen Co. in reduc ng wages 10% and going
back to a 54-hour week schedule, compared with 40 hours
previously. Prices averaging 10% to 15% under previous
levels were named by the Bigelow-Sanford Carpet Co. in
opening spring 1932 floor covering lines in New York City
at the beginning of December.
Raw silk prices further sharply declined during the month,

the putting of an embargo on gold exports by Japan and the
decline in yen exchange having been a contributing factor.
Even before this, however, in the early part of December
silk futures dropped to new low levels on the New York
Silk Exchange. On Dec. 31 Japanese double extra 13-15
deniers were quoted at $1.85@$1.90, against $2.20@$2.25,
on Nov. 30 and also on Oct. 31, and comparing with $2.25@-
$2.30 Sept. 30; $2.50@$2.55 on Aug. 31; $2.30@$2.40 on

July 31; $2.35@$2.40 on June 30; $2.22%@$2.27% May
29; $2.35@$2.40 April 30; $2.55@$2.65 March 31; $2.70@
$2.75 Feb. 28; $2.85@$2.95 Jan. 31; $2.60@$2.70 Dec. 31
1930; $2.35 @ $2.45 Sept. 30, 1930, and $4.70 @ $4.75
on Jan. 31 1930. In the 20-22 deniers, Japanese crack
double extra were quoted at $1.86 Dec. 31 against $2.30
@S$2.32% Nov. 30; $2.10 @ $2.15 Oct. 31; $2.25 @ $2.35
Sept. 30; $2.45@$2.55 Aug. 31; $2.25@$2.30 July 31;
$2.40@$2.50 June 30; $2.07%@$2.12% May 29; $2.25@
$2.30 April 30; $2.50@$2.60March 31; $2.65@$2.70 Feb. 28;
$2.85@$2.90 Jan. 31; $2.70@$2.75 Dec. 31 1930; $2.25@
$2.30 Oct. 31 1930, but comparing with $4.60@$4.65 on

Jan. 31 1930.

RUBBER PRICES CONTINUE TO RULE LOW—REPORTS RE¬

GARDING RESTRICTION PLANS.

Crude rubber continued to rule low except that reports
that rubber restrictions plans were making progress sent
the spot price over the 5c. level on Saturday, Dec. 19,
though prices subsequently dropped back again. In the
New York market ribbed smoked sheets for spot delivery
were quoted 4 13-16c. bid and 4 15-16c. asked a pound
Dec. 31, which compares with 4 5-16@4%c. on Nov. 30;
4 9-16@4%c. Oct. 31; 4%@4%c. Sept. 30; 5@5%c. Aug. 31;
5%@5%c. July 31; 6 13-16@6 15-16c. June 30; 6%c.
bid May 29; 5%@6c. April 30; 6%@7c. March 31; 7%@
7%c. Feb. 28; 7%@8c. Jan. 31; 8%@8%c. Dec. 31 1930,
and 15%@15%c. Feb; 28 1930. As expected, the mail
order houses followed the action of the tire companies in
making reductions in tire prices to the lowest level in history.
Both Sears Roebuck Co. and Montgomery Ward & Co. cut
tire prices between 5 and 15%.

NEWSPRINT PAPER PRICES CUT BY INTERNATIONAL PAPER

AND OTHER LARGE COMPANIES.

Following a cut of $2 a ton in the price of newsprint
paper for 1932, announced on Dec. 1 by the Great Northern
Paper Co., reducing the price from $57 to $55, it was stated
on Dec. 6 that a further reduction of $2 would be made by
that company, lowering the price to $53. The International
Paper Co. announced on Dec. 7 that the price of newsprint
in New York and Chicago had been reduced, effective
Jan. 1, to $53 a ton, a cut of $4 a ton having been made
by it in the price.

COURSE OF GRAIN, COFFEE AND SUGAR PRICES.

Grain prices during Decembermovedwithin narrow limits,
though fluctuating irregularly up and down. The December
option for wheat in Chicago ranged between 52%c. and
55c. on Dec. 31, as against 52%@56c. on Dec. 1. The
range for March wheat in Chicago on Dec. 31 was 55@56%,
against 54%@57% on Dec. 1. At Winnipeg December
wheat ranged at 59%@60 Dec. 31 against 57%@60%.
Dec. 1 December corn in Chicago, after declining from
39%c. Dec. 2, to 34c. Dec. 14, recovered, and ranged Dec. 31,
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between 36and 37%. December oats at Chicago after
falling from 25o. Dec. 1, to 23c. Dec. 10, sold up to 25>^c.
Dec. 31. The United States Department of Agriculture on
Dec. 16, made public its final estimates of the 1931 crops,
and these did not differ materially, as far as the yield of the
leading cereals is concerned from the figures given out the
previous month, total wheat production in the United
States being estimated at 892,271,000 bushels against
858,160,000 bushels in 1930, but with the winter wheat
yield 787,465,000 bushels against 601,840,000 bushels, and
the spring wheat yield only 104,806,000 bushels against
256,320,000, with the corn crop put at 2,556,863,000 bushels
against 2,060,185,000 the previous year, (the 1930 corn

crop having been decidedly short) and with the oats crop
put at 1,112,142,000 bushels against 1,277,764,000 bushels.
The report, however, served to indicate in a striking way
how seriously the agricultural classes were suffering by
reason of the great decline in the market value of agricultural
products, inasmuch as the report placed the total farm value
of all agricultural products in 1931 at only &4,122,850,000,
as compared with $5,818,820,000 in 1930 and $8,088,494,000
in 1929. In other words the 1931 farm crop is valued at
$1,695,970,000 less than in 1930 and $3,965,644,000 less
than in 1929. It appeared from another report of the Agricul¬
tural Bureau that the acreage planted to winter wheat in the
autumn of 1931 had been only 38,682,000 acres, a reduction
of 4,467,000 acres, or 10.4% from the area sown in the
autumn of 1930.

On Dec. 14 the Federal Farm Board announced the re¬

ceipt of a report from the Farmers' National Grain Corp.,
in which it is stated that the corporation during the first two
years of its existence (to Oct. 31 1931) had purchased and
handled more than 390,000,000 bushels of grain and "that
this vast amount of grain has been handled at a cost of less
than lc. a bushel, including a total cost for salaries and wages
in all departments and branches of not to exceed 1-5 of lc.
on all bushels bought* handled and(or) sold." Sugar prices
took a further downward plunge, and it appeared as if faith
in the Chadbourne plan was disappearing. Cuban raw

sugar, as against 1.25c. at the close of November, sold as
low as 1.05c. on Dec. 14, but the latter part of the month
recovered with sales on Dec. 31 at 1.20c. The wholesale
price of refined sugar in this market was reduced on Dec. 10
from 4.40c. to 4.20c. Thomas L. Chadbourne, author of
the international sugar agreement, in company with Manuel
Perdomo as expert statistician, Marcelino Garcia and J. M.
Casanova sailed on Dec. 5 to attend the International Sugar

;; Conference, which opened in Paris on Dec. 14. They were

joined by Everett Smith, sales manager of the Nationa
Sugar Export Corp. After four days of negotiations in Parisl
to readjust the Chadbourne plan to regulate world sugar
production the International Sugar Council adjourned on
Dec. 17 until early in January. Considerable opposition to
the Chadbourne plan and to restriction developed all over
Cuba. Representatives of the National Union Labor Fed¬
eration, the Railroad Brotherhood of the Island and the
Maritime Unions of the cities of Santiago, Cienfuegos,
Matanzas and Havana at a meeting on Dec. 12 at Havana
resolved to join the cane planters in their fight against re¬
striction of the coming sugar crop. H. H. Pike Jr., President
of the New York Coffee & Sugar Exchange, in his annual
review in referring to the sugar market during 1931, said:

The early part of the year saw a steady sugarmarket, with a background
of hopefulness generated by the Chadbourne Plan. This agreement,
signed on May 9 this year by seven of the principal sugar exporting coun¬
tries of the world—Cuba, Java, Czechoslovakia, Germany, Belgium,
Poland and Hungary, and just recently joined by Peru—contemplated a
strict limitation of exports by the signatory nations over a period of five
years. It further provided for the segregation of present surpluses and the
adjustment of production during the five-year period to permit the release
of the segregated stocks and to prevent the buUding-up of any further
excess. ■

The plan has failed to improve prices, partly because of the increased
production of non-exporting countries and partly because of reduced world
consumption and distribution. As is invariably the case with attempts
at artificial regulation, the buying public, whether for consumption, for
stock, or for speculative purposes, sat back in the traces when the control
started and left the producer with additional stocks to carry. . . .

In both coffee and sugar, two of the world's largest and most interesting
schemes for artificially bringing equilibrium back to supply and demand
are being tried. There has never been a plan for limitation of production
so ambitious, nor with so many participants, as the Chadbourne Plan.
Similarly, in coffee, history knows no such contemplated wholesale de¬
struction of merchandise—another method, but the same end in view.
The whole world will be awaiting with intense interest the outcome of these
two efforts.

■ ■;\-'V ■

Coffee prices, unlike sugar prices, registered a still further
slight improvement in prices following that recorded in
November and October. No. 7 Rio for spot delivery was

quoted at 7@7^e. Dec. 31, against 6^®6!HiC. Nov. 30;
5M@6o. Oct. 31; 53^c. Sept. 30; 5^@5%e. Aug. 31; 5
6c. July 31; 6%@7c. June 30; 6%c. May 29; 6J^@6^c.
April 30; 5^c. Mar. 31; 5>£@5%e. Feb. 28; h%c. Jan. 31,
and 7M@73^c. Dec. 31 1930. No. 7 Santos was 8@8}£c.
Dec. 31, against 7}£@72^c. Nov. 30; 7^c. bid Oct. 31;
6K@7c. Sept. 30; 6%@6^c. Aug. 31; 7^@7^c. July 31;
8^£@9c. June 30; 8M@8%c. May 29, and the same figures
for Apr. 30; 7%@8c. Mar. 31; 7%@8c. Feb. 28; 8%@9c.
Jan. 31; 8M@9Mc. Dec. 31 1930, and ll%o. Oct. 31 1930.
On Dec. 8 it was stated that the National Coffee Council
of Brazil had announced plans the previous day for the
stabilization of coffee prices, including the destruction of
12,000,000 bags in the next twelve months and the placing
of an additional tax of five shillings a bag on coffee exports
from the country, according to a cable dispatch to the New
York Coffee & Sugar Exchange. The coffee that is pledged
against foreign loans, it was stated, is to be safeguarded, the
cable said. The decision to destroy the 12,000,000 bags
was reported as unanimous. The Brazilian Government in¬
creased the export tax on coffee to 15 shillings gold per bag
(60 kilos), according to a cablegram dated Dec. 11 to the
Department of Commerce from Commercial Attache Carlton
Jackson, Rio de Janeiro. It was noted that the export tax
on coffee was heretofore 10 shillings gold plus an additional
tax of 3 shillings gold per bag. v i'-;■

GERMANY'S DRASTIC MEASURES TO RESTORE ECONOMIC

EQUILIBRIUM,

Measures of extreme gravity "were announced at Berlin,
Dec. 8, by the Government of Chancellor Bruening with a

number of objects in view, not the least important being
that of setting the German house in order as a preliminary
to the reparations discussion which had now been re-opened.
In a sweeping emergency decree signed by President Paul
von Hindenburg under Article 46 of the Weimar Con¬
stitution, new taxes were imposed in order to achieve a

balanced budget. The decree provides also for severe price -

and rent reductions and for lowered interest rates through¬
out Germany, as it is believed that the nation will thus be
enabled to cope to better advantage with the effects of the
current world-wide economic depression and compete in
foreign markets for orders. It aims, moreover, at a more

rigorous rule in order to meet the rising tide of Fascism,
under the leadership of Adolph Hitler. Some of the pro¬
visions of this fourth general emergency decree of the
Bruening regime, were, indeed, obviously provoked by a

series of statements made by Herr Hitler on German politics
and international relations. In explaining the decree to the
press, Chancellor Bruening emphasized the importance of
balancing the National budget in view of the reparations
negotiations. "In the past," he said, "we entered nego¬

tiations without the backing of strong finances,at home,
but I did not feel that I could bear the responsibility of
international negotiations in this historic hour before the

public treasuries were safe, even if they could be safeguarded
only by stringent measures. The moment has finally come
when even the closest examination of our budget fails to
afford evidence for criticism abroad. The budgets now are

scaled down to such an extent that, disregarding the ex¬

penditures on war cripples, it can well stand comparison
with the smallest pre-war budgets."
The Chancellor discussed the measures broadly in a

radio address to the German nation Dec. 8, and in this
address he also replied to some of the previous declarations
of Herr Hitler on German policy. He denounced bitterly
what he called the attempt of the National-Socialist, or

Fascist, leader to "create the impression abroad that
Germany was not only divided within herself, but that there
was in Germany a Government of to-morrow that assumed
to speak for the German people." Hereafter, as heretofore,
the conduct of the Reich and the representation of its
interests abroad will rest exclusively in the hands of the
Reich's President and the Constitutional Government, he
declared. "While the leader of the National-Socialists pro¬
claims his adherence to legality, his responsible aides are

allowed to go forth preaching subversive doctrines and
scattering schisms and distrust in the ranks of the people,"
Chancellor Bruening continued: "However widely they may

spread among the people, the Government must not and
will not shrink from opposing them with iron energy. The
Government admits no power save the Constitutional one.
The Reich's President and the Reich's Government alone
control the power of the State, and this will be used with
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Talentless severity—if need be through declaring a state of
sieged—against any attempt to interfere with the Con¬
stitutional authorities;'K The popularity of Hitlerism was
explained by the Chancellor as a natural inward protest
against Germany's fall from her former heights and against
her harsh fate to-day. "Growing numbers of our people are
taking refuge in dream visions," he said, "but these consti¬
tute no political program. Germany's salvation will be
possible only if those1 responsible for her policy do not also
eHter the realm1 of illusion, but on the contrary remain
governed by sober reflection and clear consideration of
available ways and means."

1 In his discussion of "The President's Fourth Decree for

safeguarding the economic life and finances and for the pro¬
tection of domestic peace," the Chancellor added little to
his press statement. The measures, he said, marked the

«• eohcliiaion of the post-war period when the billions in gold
flowing into Germany temporarily prevented the people
fforn realizing that they had lost the war. He described
them as representing the last stages in the process of defla¬
tion and added that the program of economic measures now

completed after weary months of searching must also be
viewed as a prelude to the Government's preparations for
the impending international financial negotiations. "As the
Basle negotiations have just begun, I must refrain from dis¬
cussing the reparations question," he said, "but once more
I most fervently appeal to all the interested governments to
allow the principle of understanding and the solidarity of co¬
operation so often proclaimed on all sides to be translated
into concrete action at this eleventh hour." Enforcement

of. the measures, the Chancellor stated, would make possible
the maintenance of . German currency on a gold basis and
insure the solvency, of the Reich through permanent bud¬
getary equilibrium/ (Thel emergency decree, which covers
46 pages of the Federal legal gazette, is a quite remarkable
document. In order< to balance the budget, it provides
for a reduction of 9% to-10% in the salaries and wages of
all . Government employees, whether of the Reich or the
States and municipalities. For the Reich Government alone
this step, which is effective Jan. 1 1932, will mean a saving
estimated at $20,000,000 a year. In addition the turnover
tax 'is- raised from 0.85% to 2%, and this will bring in an
estimated $40,000,000.for the remainder of the current fiscal
year. • Numerous economic provisions are contained in the
decree, and these, to-be effective Jan. 1, are intended to
bring about a 10% reduction in the general price levelwithin
Germanyv " The office of a Reich Price Commissioner is
created for this purpose, and Mayor Carl Coerdeler of Leip¬
zig was appointed to the post. • Wages in industry are to
be reduced to the level prevailing Jan. 1 1927, while salaries
of corporation officials receiving 15,000 marks or more

yearly also are liable' to reduction. Physicians' fees are

come down with other forms of compensation, while hojise
rents are to be cut 10% in the case of buildings pu^ up
before the war, and 15% in the case of newer structu
Prices charged by cartels are to be lowered 10%, and iron,
coal, gas, water and electricity prices are to be reduced
similarly. Railway rates are to come down approximately
10%, although in the case of some goods the reductionwill
be as much as 26%.
Of exceptional gravity is a provision for the lowering of

interest rates on virtually all classes of fixed-interest bearing
obligations, whether Government, State or municipal secur-
itures, industrial obligations or mortgages. In an Associated
Press report it was stated that the rate will be lowered to 6%
where it was as high as 8%, while levels above the 8% figure
will be cut from one-quarter to one-half. German bonds
floated abroad are specifically exempted from this provision.
The rate on Lombard loans was ordered lowered from 10%
to 9%, while the Reichsbank followed Dec. 9 with an an¬
nouncement of a reduction in the discount rate from 8% to

7%. The decree also strengthens measures against the flight
of capital by providing various degrees of confiscation.
Issuance of new 4-pfennig coins is provided for, and Germans
living abroad are enjoined to deliver to the Government
25% of their funds invested in Germany. Landowners are

protected against forced auction sales by a provision that
no bid under 70% of the value of property need be accepted
at such sales. In order to insure domestic peace the decree
prohibits the wearing of political uniforms and emblems
throughout the Reich. The States, moreover, are empowered
to enact legislation compelling the registration of all firearms
sold to private citizens. Imprisonment up to three months
is ordained for all who defame public officials.

HUNGARY FORCED TO DECLARE A PARTIAL MORATORIUM.

Difficulties experienced by the Hungarian Government in
obtaining sufficient foreign exchange to meet the service on

external debt in full occasioned a long anticipated announce¬

ment, Dec. 22, of a partial moratorium. This action is
considered due, in large part, to the general financial crisis
afflicting all the world. The suspension will mean the de¬
posit in pengoes, within Hungary, of sums due for interest
and amortization on approximately two-thirds of the ex¬
ternal debt of about $715,000,000. An attempt will be
made to meet, in the currencies in which they are payable,
the sums due on the remaining one-third of the foreign debt.
Preference is to be given to the League of Nations, or re¬

construction, loan of 1924, on which some $4,000,000 is due
annually, while if additional foreign exchange is available
payments will be met similarly on the secured relief loan,
the secured Treasury bills, the Caisse Commune obligation,
the Austro-Hungarian State Railway and the Danube-Save-
Adriatic Railway loans, the payments to be made under the
London protocol of Aug, 11 1931, and the pre-war. city of
Budapest loan, in the order stated. Payments due on the
obligations named were estimated in a Budapest dispatch
to the New York "Times" at $20,000,000 annually, while
the remaining service on foreign debt is said to be approxi¬
mately $40,000,000 annually. Service on the latter obli¬
gations, and also on the former in so far as they cannot be
met in foreign exchange, will be deposited in pengoes at the
rate quoted the day bpfore sums are due, in an account at
the National Bank of Hungary for the benefit of bondholders.
This partial or "transfer" moratorium was foreshadowed by
the application for relief made by the Hungarian Government
to the League of Nations Finance Committee and by recent
pronouncements of leading Cabinet Ministers. The an¬
nouncement thus occasioned little comment in international
financial centres. American investments in the country
were estimated at the end of 1930 at $118,878,000. In the
official statement of the Hungarian Government it was
indicated that the suspension would be made effective
Dec. 23. The action was attributed to "the exceptional
decline in the prices of the principal Hungarian exports and
the consequent difficulty, in present circumstances, of ob¬
taining sufficient exchange for foreign debt remittances."
The National Bank of Hungary will receive authorization,
it was further stated, to sell to Hungarian nationals foreign
exchange for the purpose of meeting interest or discount
and commission on short-term debts to bankers and others,
and of giving effect to appropriate standstill arrangements
which the Government intends to propose to short-term
creditors In foreign currencies for a period of six months.
Any interest earned by the pengo account at the national
bank will be applied for the benefit of the creditors, less ex¬

penses incidental to administration. "The Hungarian Gov¬
ernment," the announcement concluded, "will request the
foreign governments concerned to accept temporarily similar
arrangements as regards the outstanding clearing office pay¬
ments. In the event of any monopolies or other public
assets being disposed of abroad, the proceeds of such dis¬
posal will be applied to lightening Hungary's existing burden
of external indebtedness."

THE DECEMBER FINANC NG OF THE U. S. TREASURY.

The quarterly financing of the United States Treasury
during December was for a large total and was, on the whole,
no easy task, considering the firmer tendency of the money
market, the great depreciation of United States obligations
of every kind, due to the knowledge that large additional
United States issues of one kind or another would be forth¬
coming in the near future, to take care of the Treasury
budget deficit estimated for the current Government fiscal
year as likely to run in excess of two billion dollars, and
also to provide the means for the heavy capital outlays that
were being sponsored by the Administration at Washington
in order to extend aid to suffering industries or to supply
new credit facilities with the idea of bringing about a revival
in trade. However, Mr. Mellon, the Secretary of the Treas¬
ury, was equal to the occasion, and by his customary clever¬
ness in dividing up the maturities and confining them en¬
tirely to short-term obligations, was able to carry his pro¬
posals to success, though it is understood that the banks
needed considerable urging to send in subscriptions for the
requisite amounts so that the Treasury might not trip up
on any portion of the total loan.
The Treasury program embraced an aggregate offering of

$1,300,000,000. Of this total, $600,000,000 consisted of one-
year 3y4% Treasury notes/dated and bearing interest from
Dec. 15 1931. The offering also included two issues of Treas¬
ury certificates of indebtedness, one for amount of $300,-
000,000, running for six months and bearing 2%% interest,
and the other for amount of $400,000,000, due in nine months
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and carrying 3% interest. It will be seen that the issues all
consisted of short-term obligations, they running for six
months, nine months, and 12 months, respectively. It was
necessary for the Secretary to proceed with considerable
caution, inasmuch as the $800,0(X>,000 3% Treasury bonds
offered as part of the Treasury's September financing, with
id maturity date of Sept. 15 1055, but redeemable at the
option of the United States on and after Sept. 15 1951, almost
immediately after the offering dropped heavily below par
and sold on the Stock Exchange during the week of the De¬
cember offering at as low as SS 23/32, and later in the
month sold down to 82 24/32; even United States Treasury
3%s of 1946-1949 at the time of this December offering were

selling at only a little above 90, and later in the month got
as low as 84 20/32. The Treasury's problem was to sell
$600,000,000 of one-year 3^s at par, though of course these
3%% notes running for so short a time 'had the saving grace
of falling within the short-term class, and short-terin obliga¬
tions, as is known, have been selling tat a much lower interest
cost than long-time issues. Besides, in limiting the notes
to a year the Secretary was able to offer them as exempt
from the surtaxes as well as from the normal income taxes,
exemption from which surtaxes longer term issues do not
enjoy. In addition, there was the further advantage that
the greater part of the whole $1,300,000,000 of new issues
was intended to take up old issues, and these old issues
could be tendered in exchange for the new issues. Six
months previously the Treasury had called for redemption
on Dec. 15 1931, one year in advance of maturity, 3V2%
Treasury notes of Series C-1930-1932, of which $452,000,000
remained outstanding. In addition, about $543,000,000 of
old Treasury certificates of indebtedness became due and
payable on Dec. 15 1931. It was provided in the new offer¬
ing that subscriptions for which the maturing Treasury
notes or the maturing certificates of indebtedness were
tendered in payment would be given preferred allotment
up to the amount of the offering. Moreover, any qualified
depository was permitted to make payment by credit for
notes allotted to it for itself and its customers up to any
amount for which it should be qualified in excess of existing
deposits when so notified by the Federal Reserve bank of
its district. Thus payment was to a great extent by credit
on the bank, involving little transfer of cash. The effect
of such credits is to establish a large line of Government
deposits, and as against Government deposits, as the reader
knows, the banks are not required to hold any reserves, while
against ordinary deposits the customary legal reserves are

obligatory. Thus there were especial considerations calcu¬
lated to induce subscriptions, even though other considera¬
tions might serve to repel them. At all events, while the
subscription books were opened on Monday, Dec. 7, the
Treasury Department was able to report subscription books
closed at the close of business on Thursday, Dec. 10. To be
sure, the rates of interest in the certificates were much
higher than those in the September offering, the December
rates being, as already stated, 2%% for the six months issue
and 3% for the nine months issue, while the September offer¬
ing included a 12 months issue of certificates for $300,000,000
bearing only 1%% interest.
Aggregate subscriptions for the $1,300,000,000 Treasury

notes and Treasury certificates of indebtedness reached
$1,784,068,000, with the amount allotted $1,323,483,700.
Almost the whole of the oversubscription, however, was in
the case of the $300,000,000 six months certificates bearing
2%% interest, for which the subscriptions reached $619,-
715,500 and the allotments were $324,578,500; in the case
of the offering of $400,000,000 of nine months certificates
bearing 3% interest the subscriptions were $460,650,000 and
the allotments $398,355,000, showing only a moderate over¬

subscription, while in the case of the offering of $600,000,000
3y4% Treasury notes aggregate' subscriptions were $703,-
703,400, showing also only a moderate oversubscription.
The exchange subscription on the three issues combined,
all of which were accepted, footed up $581,094,300. The
amount of the subscriptions paid for with member bank
credit, and which, accordingly, became Government deposits
to that extent, was $698,544,000, of which $358,547,100 was
in the New York Federal Reserve District. The Treasury
almost immediately began to send out notices to the deposi¬
taries for the repayment of portions of such deposits, a call
being issued on Dec. 18 for the repayment of $86,187,000 on
Dec. 21, and a like amount on Dec. 22, and on Dec. 23, of
which $44,220,000 in each case were in the New York Re¬
serve District, these figures representing 37% of the com¬
bined amount on deposit, and further calls came on Dec. 28,
and Dec. 30, these latter for payment on Jan. 4 and Jan. 5,
respectively, after which there still remained on deposit
in the New York Federal Reserve District $188,618,500, and
in the entire country $367,033,600.
Announcement also came on Dec. 22 of a new issue of

91-day Treasury bills, to be sold on a discount basis, to the
amount of $100,000,000, "or thereabouts." Tenders were

received up to 2 p. m. Eastern Standard time on Monday,
Dec. 28. These bills were dated Dec. 30, and mature on
March 30 1932. The bids totaled $190,072,000, of which
$101,332,000 wrere accepted. The average price on the bids
accepted was 99.178, or an average rate on a bank discount
basis of about 3*4%. This was a further increase in interest
rates, and served further" to emphasize the steady rise in
cost to the Government of this class of borrowing. At the
last sale in November, when $100,490,000 of 93-day bills was

placed, the average rate to the Government on a bank dis¬
count basis was only 2.59%. Back last July the Government
disposed of $51,806,000 of bills on a discount basis of only
0.46%. The proceeds of the December offering of bills evi¬
dently went to take up about the same amount of old bills
which were about to mature, as newspaper accounts stated
that $102,979,000 of bills would have to be taken care of
during January.

NEW SECURITY ISSUES AND DIVIDENDS IN DECEMBER.

New financing in the domestic market for the month of
December was again on a very limited scale and consisted
chiefly of public utility issues, The largest offering of the
month was the $3,000,000 issue of the Kansas City Power <&
Light Co. 1stmtge. gold bonds, 4J^% series, due Feb. 11961,
followed by the $2,500,000 offering of the Super-Power Co.
of Illinois 1st mtge. 6% gold bonds, series of 1931 at 91 and
int., to yield about 6.70% and due Dec. 1 1961. Below we

give the month's financing, which consisted of the following
offerings: ' ///^^<r 1 . - * • ;/'•V/>4'■.'.- ■

PUBLIC UTILITY FINANCING. :/'fS : ;

S3,000,000 Kansas City Power & Light Co.—1st mtge. gold bonds, 4H %
series due 1961. Price on application. Bonds mature Feb. 1
1961. By a group comprising the Guaranty Co. of New York;
Chase Harris Forbes Corp.; Bonbright & Co., Inc.; Halsey,
Stuart & Co., Inc.; The Union Trust Co. of Pittsburgh; Con¬
tinental Illinois Co., Inc., and Otis & Co., Inc. V

u „

2,500,000 Super-Power Co. of Illinois.—1st mtge. 6% gold bonds
series of 1931, at 91 and int., to yield about 6.70% and due
Dec. 1 1961. By Halsey, Stuart & Co. ' : ' / '

1,500,000 Central Maine Power Co.—1st & gen. mtge. gold bonds,
series F, 5K% at 99 and int., to yield about 5.57% and due
Dec. 1 1961. By a banking group headed by Chase Harris
Forbes Corp. and including Coffin & Burr, Inc., Hill, Joiner &
Co. and the N. W. Harris Co., Inc.

590,000 Old Colony Gas Co.—1st mtge. h% gold bonds, series A, at
102H and due Dec. 1 1961. By F. S. Moseley & Co. and
Brown Bros. Harriman Co.

500,000 Consumers Natural Gas Co.—6% coll. trust serial gold bonds
at prices to yield from 5% to 6M% ♦ according to maturity. To
mature semi-annually May 1 and Nov. J 1932-:1936. By
Mercantile Securities Co., Dallas, Texas.

500,000 Subway Terminal Corp., Los Angeles.—-3-year 7% gold
notes at 100 and int., due Oct. 1 1934. By James R. Martin &
Co., Los Angeles. ■ -

400,000 Keystone Public Service Co.—1st mtge. gold bonds,' 5%
series, at 81 to yield 6M% and due Nov. 1 1978. By Halsey,
Stuart & Co., Inc., New York.

MUNICIPAL FINANCING. \ '
$5,000,000 Detroit, Mich., 6% bond anticipation notes, due on or before

Dec. 31 1933, were sold as follows: $4,000,000 to the city
sinking fund and $1,000,000 to United States Senator James
Couzens of Michigan. *■ ' ' *

2,750,000 California (State of) 4H% veterans' welfare bonds, due
from 1936 to 1953 incl., awaraedrto^syndicate headed by R. H.
Moulton & Co., of Los Angeles, at a price of par. Re-offered
at prices to yield 4.35%. /

1,800,000 Boston, Mass., bonds, of which $900,000 4Hs, due from
1932 to 1951 incl., were purchased at a price of par by the
City Retirement Board, and $900,000 4Hs, due from 1932 to
1946 incl., were awarded to a group headed by the Chase

" Harris Forbes Corp., of New York, at 100.02, a basis of about
I 4.49%. Re-offered at prices to yield 4.30%.
1,500,000 Kearny, N. J., 5H% water supply bonds, due from 1933 to

1970 incl., sold at a price ot par to a group composed of B. J.
Van Ingen & Co., of NewYork, Adams & Mueller, of Newark
and Charles P. Dunning of Newark. Re-offered at prices to
yield 4.80 to 5%.

1,000,000 Fort Wayne, Ind., 4H% water works plant impt. bonds, due
$40,000 annually from 1933 to 1957 incl., awarded to a group
headed by the Harris Trust & Savings Bank, of Chicago, at
100.063, a basis of about 4.24%. Re-offered at prices to yield
from 4.00 to 4.10%.

1,000,000 Mercer Co., N. J., road, bridge and county bldg. bonds were
sold as follows: $250,000 6s, due Dec. 1 1932, to Barr Bros. &
Co., Inc., of New York and $250,000 5Hs, due Dec. 31 1933,.
both at a price of par to the First National Co., of Trenton,
which also purchased $250,000 5Hs. due Dec. 31 1937, at.
100.63, a basis of about 5.38%. The remaining $250,000-
5Hs, due July 1 1937, were sold to George B. Gibbons & Co.*
Inc., of New York, at 100.59, a basis of about 5.38.5%.,

Changes in dividend declarations in December were again
numerous and again included many of an unfavorable nature.
The following table, divided into two sections, namely,
"Favorable Changes" and "Unfavorable Changes," gives
the more important of the changes: v

FAVORABLE CHANGES.
Alaska Juneau Gold Mining Co.—Quar. div. of 12Hc. a share on the
common stock as against 10c. a share paid previously.

American Factors, Ltd.—Extra div. of 20c. a share in addition to the
usual monthly div. of 15c. a share.

American Public Welfare Trust.—Semi-annual div. on the no par
class B stock increased from 12He. a sh. to 25c. a share.

Associates Investment Co.—Stock div. of 6% in addition to the quar.
div. of $1 a sh. on the common stock.

„

Automatic Signal Acceptance Corp.—Bi-monthly dividend on common
stock increased from 50c. a sh. to 60c. a share.

Automobile Banking Corp., Phila.—Extra div. of 50c. a share on the
common stock.

Bucyrus-Monighan Co.—Extra dividend o 120c. a share on the class A
stock. .

Buffalo & Susquehanna RR. Corp.—Resumes dividend payments on
common stock by declaration of a div. of 4% payable Dec. 30 1931.

(Godfrey L.) Cabot, Inc.—Dividend of $15 a share payable Jan 30
as compared with an initial div. of $10 a share paid on Oct. 31 last..

Case, Lockwood & Brainerd.—Extra div. of $7 a share in addition to
the usual semi-annual div. of $5 a share. A year ago an extra div of
$5 a share was made.

Chicago Mail Order Co.—Div, of 50c. a share payable Dec 15 out of
earnings for year 1931. The company last paid a dividend on bee. 15
1929,

Cleveland Builders Supply & Brick Co.—Resumes dividend on the
common stock by payment of 5c. a share on Dec. 24 1931.

Columbia Vise & Mfg. Co.—Extra div of 25c. a share in addition to the
usual quar. div. of 37Hc. a share on the common stock.

Donahues, Inc.—Quar. div. of 1H% on the 6% cumul. conv. pref. stockresumed by payment on Dec. 21. ' v
Eastern Investors, Inc.—Initial div. of $4 a share on the common stock.
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Emerson's Bromo-Seltzer, Inc.—Extra divB. of 50c. a share In addition
to the reg. quar. div. of 50c. a sh. on both the class A and B common
stocks. -

Enamel Products Co., Cleveland.—Dividend on common stock resumed
by payment of 5c. a share. The last dividend paid on this stock was in
Oct. 1929. when a quar. div. of 50c. a sh. was paid.

Equity Savings & Loan Co., Cleveland .-—Extra dividend of $6 a share
on the capital stock.

Ewa Plantation Co., Hawaii.—Extra div. of 10% ($2 a share) on the
capital stock.

(C. M.) Hall Lamp Co.—Dividend of 10c. a share on the common stock.
Three months ago the dividend was omitted.

Hamilton Woolen Co.—Extra div. of $2.75 a share in addition to the
reg. quar. div. of $2 a share.

Hershey Chocolate Corp.—Quar. div, on the common stock increased
from $1.25 a sh. to $1.50 a share.

Hygrade-Sylvania Corp.—Extra div. of $1 a share on the common stock
in addition to the reg. quar. div. of 60c. a share.

Kellogg Co. of Delaware.—Dividend of $5 a share on the common stock
as compared with $3 a share paid on Oct. 1 last.

Lamson & Sessions Co., Cleveland.—Div. of 5c. a share on the common
stock paid on Dec. 28. The last previous payment was made on Sept. 15
1930.

Lock Joint Pipe Co.—Extra dividend on the common stock of $5.50
a share paid on Dec. 31 1931 as compared with an extra div. of $2 a
share on May 15 last.

(P0 Lorillard Co.—Dividend on common resumed by the declaration onDec. 2 of a quar. div. of 30c. a share. •

Lowell Gas Light Co.—Dividend on the capital stock increased from
75c. a sh. to $1 a share.

National Oil Products Co., Inc.—Extra div. of $1 a share on the common
Stock. ■ 'r---,/ '

National Share Corp.—Extra dividend of 3134c. a share on the class A
common stock.

X
New Process Co.—Special dividend of 50c. a share on the no par common
stock. This dividend is the first evermade by the company on its common
stock.

Noranda Mines, Ltd.—Dividend on the common stock resumed by pay¬ment of 50c. a share.

Norwood Gas Co.—Dividend on the common stock increased from
$1.50 a share to $2 a share.

(The) Noxema Chemical Co.-
with $1 a share paid in July.

-Dividend of $1.50 a share as compared

Oahu Ry. & Land Co.—Extra dividend of 20c. a share on the common
stock.

Ohio Leather Co.—Special dividend of 25c. a share on the no par commonstock. This dividend is the first to be paid on the common stock since
July 1 1920.

Pacific American Fire Insurance Co., Los Angeles.—Initial dividendof 40c. a share on the capital stock.
Pacific Finance Corp. of Calif. (Del.).—Special dividend on the commonstock of one share of common stock of the Los Angeles Industries, Inc.for each share of Pacific common stock held.
Packard Electric Co.—Extra dividend of 75c, a share on the common
stock.

Parke, Davis 6c Co., Detroit, Mich.—Special div. of 20c. a share. Ineach of the first three quarters of the present year an extra div. of 10c.
was paid.

(G. E.) Prentice Mfg. Co.—Extra div. of 55c. a share in addition to the
reg. quar. div. of $1 a share.

Printz Biederman Co., Cleveland, Ohio.—Quar. div. on the commonstock resumed by payment of 25c. a share.

Randolph & Holbrook Power & Electric Co.—-Div. on the common stockincreased from 56c. a share to 71c. a share.

Selected Shares Corp.—'Initial div. of 23.283c. a share payable Jan. 11932 on the selected cumulative shares. T
Servel, Inc.—Initial div. of $7 a share on the preferred stoc&f Divs. onthis issue do not become cumulative until Jan. 1 1933.

(E. R.) Squibb 6c Sons.—Extra dividend of 25c. a share on the commonstock. ;

(A. E.) Staley Mfg. Co.—Semi-annual div. of 3H% on the 7% cum.pref. stock resumed by payment made on Dec. 24 1931.
Title Insurance Corp. of St. Louis.-
capital stock.

-Extra div. of 25c. a share on the

Twin State Gas 6c Electric Co.—Quar. div. on the common stock in¬
creased from 2% to 2%% a share. '

Universal Cooler Co.—Dividend on the class A common stock resumedby payment of 15c. a share.

Washington Oil Co.—Resume divs. on the common stock by payment of75c. a share on Dec. 20 1931.

Westmoreland, Inc.—Extra dividend of 30c. a share on the common stock.
(F• W.) Woolworth Co., Ltd.—Initial divs. of 17.8 cents on the American
depositary receipts for ordinary registered shares and 5.2 cents on theAmerican depositary receipts 6% preferred stock.

UNFAVORABLE CHANGES.

Abitibi Power & Paper Co., Ltd.-
pref. stock omitted.

-Quar. div. of 1% % on the 7% cumul.

Acme Steel Co., Chicago.—Quar. div. on the capital stock reduced from
50c. a sh. to 40c. a share.

Administrative 6c Research Corp.-
no par class B stock omitted.

-Quar. div. of 25c. a sh. on the

Alabama Fuel 6c Iron Co.—Quar. div. on the common stock reducedfrom $1.50 a sh. to $1 a share.

Alexander Hamilton Institute, N. Y. City.—Semi-annual div. of 4%on the 8% cum. pref. stock omitted.

(A. S.) Aloe Co., St. Louis.—Div. of 13c. a sh. on the common stock as
compared with 62c. a sh. paid on Oct . 1 1931.

American Bank Note Co.—Extra dividend of $1 a share in cash paid onthe common stock in Dec. 1928, 1929 and 1930 omitted.

American Brake Shoe & Foundry Co.—Quar. div. on the common
stock reduced from 60c. a sh. to 40c. a share.

American Capital Corp.-
pref. stock omitted.

-Quar, div. of 75c. a share on the $3 cumul.

American Car & Foundry Co.—Quar. dividend of 25c. a share on the
no par common stock omitted.

American Cities Power & Light Corp.—Dividend on the class B stock
omitted. In March a div. or 5% in class B stock on the class B stock
was paid.

American Composite Trust Corp.—Semi-annual div. on the American
Composite Trust shares of $0.15786 a share as compared with a div. of
$0.20933 a share paid in the preceding six months' period.

(The) American Insurance Co., Newark, N. J.—Quar. div. on the
capital stock reduced from 25c. to 20c. a share. ~

American National Co., Toledo, Ohio.-
on the common stock omitted.

-Quar. div. of 37He. a share

American Salamandra Corp.-
stock omitted.

-Quar. div. of 50c. a share on the capital

American Lace Mfg. Co.-
stock omitted.

-Quar. dividend of 25c. a share on the common

American Screw Co.—Quar. div. on the common stock reduced from $1a share to 50c. a share.

American States Public Service Co.—Quar. div. on the class A stockof 40c. a share omitted.

American Steam Pump Co., Battle Creek, Mich.—Quar. div. on thecommon stock reduced from 50c. a sh. to 25c. a share.
American Title & Guaranty Co.—Quar. div. of 15c. a share on thecapital stock omitted. \

American Type Founders Co.—Quar. div. on the common stock of 2%
, a share omitted. •

Ansbacher-Siegle Corp.—Quar. div. of 60c. a sh. on the $2.40 cumul.pref. stock omitted. ■

Appalachian Gas Corp.—Quar. div. of $1.75 a share on the $7 cumul.pref. stock series A of no par value omitted. •

Arrow-Hart & Hegeman Electric Co.—Quar. div. on the common stockdecreased from 50c. a sh. to 40c. a share.
Art Metal Construction Co.—Quar div. on the common stock, par $10,■

reduced from 20c. a sh. to 10c. a share.

Associated Gas & Electric Co.—Quar. div. on the class A stock of l-80thof one share of class A stock, or, at the holder's option, in $5 div. series
pref. stock at the rate of l-800th of one share of said pref. stock. Pre¬
viously l-50th of a share of class A or l-200th of a share of $5 pref. stock,
or 25c. in cash was paid on this issue.

Athol Mfg. Co.—Quar. div. of 50c. a sh. on the no par common stock as
compared with $1 a sh. paid previously.

Atlas Acceptance Corp.—Quar. div. of 75c. a share on the preferredstock omitted.
f,

Atlas Drop Forge Co.—Quar. div. of 25c. a share on the common stock
omitted. ■ J :'t

Austin, Nichols 6c Co., Inc.—Quar. div. on the prior A stock reduced
from 75c. a sh. to 37>£c. a share.

Baltimore 6c Ohio RR.—Quar. div. of $1 a sh. on the common stock
omitted.

(Joseph) Bancroft & Sons Co.—Quar, div. of $1.75 a sh. on the 7%cumul. pref. stock omitted.

Bastian Blessing Co.—Quar. div. on the'common stock reduced from
50c. a share to 25c. a share.

Bayuk Cigars, Inc.—Quar. div. on the no par common stock reduced from
75c. a share to 37He. a share.

Bituminous Casualty Co. (R. 1.).—Quar. div. of 50c. a share on the
common stock omitted. .

Boott (Cotton) Mills.—Quar. div. on the capital stock reduced from $2
a share to $1 a share.

Borden Co.—Extra dividends of 3% each paid in 1929 and 1930 omitted
for the year 1931.

Boston Herald Traveler Corp.—Quar. dir. reduced from 20c. a share to
10c. a share on the common stock.

Boston & Maine RR.—Quar. divs. of 1^% cm the- 5% cum. 1st pref.
stock, class A; of 2% on the 8% cum. 1st pref. stock, class R; of 1 %%
on the 7% cum. 1st pref. stock, class B; of 1 % % on the 7% cum. 1st pref.
stock, class C; of 2K% on the 10% cum. 1st pref. stock, class D; of 1H %
on the 4^% cum. 1st pref. stock, class E, and of 1H% on the 6% non-
cum. plain pref. stock all omitted.

Briggs Mfg. Co.—Quar. div. on the common stock of 25c, a share as
compared with 37>£c. a share paid previously..

Broad Street Investment Co., Inc.—Quar. div. on the capital stock
reduced from 30c. a sh. to 25c. a share.

(The) Broadway Market (Detroit).—Quar. div. of 20c. a share on the
common stock omitted.

(E. L.) Bruce Co.—-Quar. div. of on the 7% cumul. pref. stock
omitted.

Brunswick-Balke-Co-1 lender Co.—Quar. div. of IH% on the 7% cumul.
pref. stock omitted.

Budd Wheel C^.—Quar. div. of 25c. a §hare on the common stock omitted.
Bulkley Building Co., Cleveland.—-Quar. div. of 75c. a sh. on the 7%
cumul. pref. stock omitted.

Burco, Inc.—Quar. div. of 75c. a share on the 6% cumul. pref. stock
omitted. •

(F.) Burkhart Mfg. Co., St. Louis-—Quar. div. of 5oc. a sh. on the
$2.20 cumul. pref. stock omitted.

Calhoun Mills, Calhoun Falls, S- C.—Quar. div. of $1 a share on the
common stock omitted:.

Cambridge Investment Corp.—Quar. divs. on the class A and class B-
stock decreased from 35c. a sh. to 25c. a share.

Canada Dry Ginger Ale, Inc.—Quar. div. on the common stock reduced
from 75c. a sh. to 30c. a share.

Canadian Bakeries, Ltd.—Quar. div. of $1 a share on the $7 cumul. 1st
pref. stock omitted. .

Canadian Bronze Co., Ltd.—Quar. div. on the no par common stock
decreased from 62Hc. a share to 31 lie. a share.

Canadian Canners, Ltd.—Quar. divs. on the common stock reduced
from 12j£c. a sh. to 5c. a sh. and on the conv. pref. stock from 20c. a sh.
to 17c. a share.

Canadian Car & Foundry Co., Ltd.—Quar. div. on the common stock
reduced from 43%c. a sh. to 25c. a share.

Canadian General Investments, Ltd.—Div. of 15c. a share on the
capital stock as against an initial div. of 20c. a share paid on Oct. 1 last.

Capital Traction Co.—Quar. div. on the common stock decreased from
$1 a sh. to 50c. a share.

Capitol Life Insurance Co., Denver, Colo.—Semi-annual dividend on
the capital stock reduced from $10 a sh. to $5 a share.

Central Cold Storage Co., Chicago.—Quar. div. on the capital stock
reduced from 40c. a share to 20c. a share.

Central Maine Power Co.—Annual div. on the common stock reduced
from 5% a sh. to 4% a share. Practically ali the common stock is owned
by the New England Public Service Co.

Central States Electric Corp.—Quar. divs. of $1.75 a sh. on the 7%
preferred and $1.50 on the 6% pref.; $6 conv. issue, series of 1929 and
$6 conv. issue, series of 1928 omitted. •

Century Electric Co.—Quar. div. of 50c. a share on the common stock
omitted.

Chain Store Real Estate Trust (Boston).—Quar. div. of $1.25 a share
on the common stock omitted .

Chapman Ice Cream Co.—Quar. div. on the common stock reduced from
31>£c. a share to 18zAc. a share.

Chicago Aurora & Elgin RR.—Quar. div. of 1% % on the 7% cum. prior
pref. stock omitted.

Chicago Flexible Shaft Co.—Quar. div. of 15c. a share on the common
stock, omitted.

^

Chicago Indianapolis & Louisville Ry.—Semi-annual divs. on the 4%
non-cumul. pref. stock of 2% and 3H% a sh. on the common stock
both omitted.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



MONTHLY REVIEW 13

Chicago, North Shore 8c Milwaukee RR.-
the 7% curaul. prior lieu stock omitted.

-Quar. div. of 1%% a sh. on

Chicago Rapid Transit Co.—'Monthly dividends of 65c. a sh. on the
7.8% cumul.* class A pref. stock and 60c. a sh. on the"7.2% cumul.
class B stock omitted.

J
Chicago, Rock Island & Pacific Ry.—Semi-annual divs. of 3H% on the
7% pref. stock and 3% on the 6% pref. stock omitted.

Cincinnati (O.) Street Ry.—-Quar. div. on the capital stock reduced
from 75c. a share to 50c. a share.

City of New York Insurance Co.-
omitted.

-Quar. div. of 4% on the capital stock

Cleveland Union Stock Yards Co.—Quar. div. on the common stock
reduced from 50c. a sh. to 37Hc. a share.

Coen Companies, Inc.—Quar. div. of 20c. a share on the class A stock
of no par value omitted.

Colorado 8c Southern Ry.—Annual div. of 3% a share on the $100 par
common stock omitted. ?r,

(The) Columbia Mills, Inc. (N. Y.).—Quar. div. on the capital stock
decreased from lj£%ash. to 1H% a share.

Columbia Pictures Corp.—Quar. dir. of 18Hc. a share on the no par
common stock omitted.

Commercial Finance Corp., Boston, Mass.—A dividend of 50c. a sh.
on the 7% cumul. pref. stock payable Jan. 20 as against $1 a sh. paid
on this issue in January 1931.

Community Water Service Co.—Semi-annual div. on the common stock
of 3% in common stock or non-interest bearing scrip omitted.

Consolidated Retail Stores, Inc.—Quar. div. of 2% on the 8% cumul.
pref. stock omitted. ■

Detroit-Michigan Stove Co.—Quar. div. of 1%% on the 7% cumul. pref.
stock omitted.

Dexter Co., Fairfield, la.—Quar. div. of 35c. a share on the common stock
omitted.

Diamond Shoe Corp.—Quar. div. on common reduced from 37Hc. a
share to 25c. a share.

Dinkier Hotels Co., Inc.—Quar. div. of 25c. a sh. on the $2 cumul.
class A stock omitted.

(Joseph) Dixon Crucible Co.—Quar. div. on the capital stock reduced
from $2 a share to $1 a share.

Doehler Die Casting Co.—Quar. divs. on the 7% cumul. pref. stock of
87He. a sh., and on the no-par $7 cumul. pref. stock of $1.75 a sh. both
omitted.

Eastern Steamship Lines, Inc.—Quar. div. on the common stock reduced
from 37He. a share to 25c. a share.

Eaton Axle 8c Spring Co.—Quar. div. on the common stock decreased
from 25c. a sh. to 12Hc. a share.

Electric Products Corp. (Pa.).—Quar. div. on the common stock reduced
from 25c. a sh. to 12He. a share.

Elwell-Parker Electric Co.—Quar. div. on the common stock of 50c. a
share omitted.

Equity Securities Corp.—Semi-annual div. of 12c. a share on the Equity
Trust Share in America as compared with a div. of 14.30c. a share paid
on June 30 1931. '

Erie RR.—Semi-annual div. of 2% on the 4% non-cumul. 1st pref. stock
of $100 par omitted.

Farr Alpaca Co.—Quar. div. of 50c. a share on the common stock. This
compares with a quar. div. of $1 a share paid previously.

Federal Motor Truck Co.—Quar. div. on the no par common stock
reduced from 10c. a share to 5c. a share.

Federal Water Service Corp.—Quar. divs. of $1.75 a sh. on the $7 cumul.
pref., $1.50 a sh. on the $6.50 cumul. pref., and $1 a sh. on the $6 cumul.
pref. stock all omitted.

Fifty Associates Co., Toledo, Ohio.—Quar. div. of 1H% on the 6%
cumul. pref. stock and the semi-annual div. of 2% on the common stock
both omitted. '

Food Machinery Corp.—Quar. div. on the common stock decreased from
37He. a sh. to 25c. a share. •

Formica Insulation Co.—Quar. div. on common reduced from 50c. a sh.
to 25c. a share.

Foundation Investment Co., Cincinnati, Ohio.—Quar. div. of 1H%
on the 6% cumul. pref. stock omitted.

Franklin Process Co.—Quar. div. on the common stock reduced from
75c. a sh. to 50c. a share.'

Gardner-Denver Co.—Quar. div. of 20c. a sh. on the common stock
omitted.

General Fire Extinguisher Co.—Quar. div. of 10c. a share on the common
stock omitted.

General Printing Ink Corp.—Quar. div. on the no par value common
stock reduced from 62He. a share to 50c. a share.

George Washington Life Insurance Co., Greensboro, N. C.—Quar.
div. of 15c. a share compared with a div. of 17He. a share paid previously.
A controlling interest in the stock of this company is owned by the
Pilot Life Insurance Co.

Goulds Pumps, Inc.—Quar. div. of $1 a share on the common stock
omittod.

Granby Consolidated Mining, Smelting 8c Power Co.—Quar. div. on
the capital stock reduced from 25c. a sh. to 12Hc. a share.

Gray 8c Dudley Co.—Quar. div. of $1 a share on the common stock
omitted.

Great Northern Ry.—Semi-annual div. on the preferred capital stock
reduced from 1H% a sh. to 1% a share.

Guaranty Co. of New Jersey.—Quar. divs. on the class A and class B
stocks reduced from 15c. a sh. to 10c. a share.

(Rudolph) Guenther-Russell Law, Inc.—Quar. div. of 25c. a share on
the capital stock omitted.

Gulf Oil Corp. of Pa.—Quar. div. of 1H% a sh. on the common stock
omitted.

Gypsum, Lime 8c Alabastine, Canada, Ltd.—Quar. div. of 10c. a share
on the common stock omitted.

Hamilton Cotton Co., Ltd.—Quar. div. of 50c. a sh. on the $2 cumul.
conv. s. f. pref. stock omitted.

(The) Harbauer Co., Toledo, Ohio.—Quar. div. on the common stock
reduced from 25c. a share to 12Hc. a share.

Hinde & Dauch Paper Co., Sandusky, Ohio.—Quar. div. of 1H% on
the 6% cumul. prer. stock, series A omitted.

Home Title Insurance Co.—Quar. div. on the capital stock reduced from
75c. a share to 50c. a share.

Houston Gulf Gas Co.—Quar. divs. of 1H% on the 7% cum. pref.
stock, series A and B omitted.

(Tom) Huston Peanut Co., Columbus, Ga.—Quar. div. on the no-par
common stock reduced from 25c. a sh. to 12Hc. a share.

Hydro-Electric Securities Corp.—Quar. dividend on the common stock
omitted. Previously a div. of 30c. a sh. was paid on this issue.

Industrial Acceptance Corp.—Quar. div. of 1H% a sh. on the 7%
cumul. 1st pref. stock omitted.

Inland Investors, Inc.—Quar. div. on common reduced from 40c. a sh.
to 25c. a share. ^

Intercolonial Coal Co., Ltd. (Canada).—Semi-annual div. on the
common stock reduced from $1 a share to 50c. a share.

International Cement Corp.—Quar. div. on the no-par common stock
decreased from $1 a sh. to 75c. a share.

International Power Co., Ltd.—Quar. div. of 1%% on the 7% cumul
1st pref. stock omitted.

International Telephone 8c Telegraph Corp.—Quar. div. on the no-par
capital stock reduced from 25c. a share to 15c. a share.

International Utilities Corp.—Quar. div. of 87Hc. a-share on the
class A stock omitted.

Interstate Bakeries Corp.—Quar. div. of $1.62H a share on the $6H
cumul. conv. pref. stock omitted. *

(The) Investment Fund of New Jersey.—Quar. div. of 15c. a share on
the capital stock omitted.

Irving Air Chute Co., Inc.—Quar. div. on the capital stock reduced from
25c. a sh. to 12Hc. a share.

Island Creek Coal Co.—Quar. div. on the common stock reduced from
$1 a sh. to 75c. a share. :

Jefferson Electric Co.—Quar. div. of 25c. a sh. on the common stock
omitted.

Johnson Publishing Co., Richmond, Va.—Quar. div. on the common
stock reduced from 50c. a share to 25c. a share.

Kaybee Stores, Inc.—Quar. div. of 43Hc. a share on the $1.75 cum.
conv. class A stock omitted.

Keith-Albee-Orpheum Corp.—Quar. div. of 1H% on the 7% cumul.
conv. pref. stock omitted. 1 ^ '

Kelly Island Lime & Transport Co.—Quar. div. on common reduced
from 50c. a sh. to 25c. a share. .

Kelley-Koett Manufacturing Co.—Quar. div. of 37Hc. a share on the
6% cumul. conv. pref. stock omitted. v

Kennecott Copper Corp.—Quar. div. on the capital stock reduced from
25c. a share to 12He. a share.

La Salle Extension University of 111.—Quar. div. of 1H% on the 7%
cumul. conv. pref. stock omitted.

Lane Cotton Mills Co. of New Orleans, La.—Quar. div. on the common
stock reduced from 37Hc. a share to 25c. a share.

Lehman Corp.—Quar. div. on the capital stock reduced from 75c. a sh.
to 60c. a share.

Leiand Electric Co.—Quar. div. of 50c. a share in stock on the capital
stock omitted. . v;...'-r. •. :,.wv1 j%:

Liberty Share Corp.—Quar. div. of 10c. a share on the capital stock
omitted.

Lincoln Telephone Securities Co.—Quar. div. on the no-par class B
common stock reduced from 25c. a sh. to 15c. a share.

Lincoln Telephone & Telegraph Co.—Quar. div. on the common stock
reduced from 2% to 1H%.

Link-Belt Co.—Quar. div. on the common stock reduced from 40c. a Sh.
to 30c. a share.

(Marcus) Loew's Theatres, Ltd.—Semi-annual div. of 3H% on the 7%
cum. pref. stock omitted.

Mack Trucks, Inc.—Quar. div. on the common stock reduced from 50c.
a sh. to 25c. a share.

Magma Copper Co.—Quar. div. on the capital stock reduced from 25c.
a sh. to 12He. a share. r :

Maine Central RR.—Dividend on the common stock omitted. On July 1
last a distribution of 75c. a share was made on this issue.

Maryland Casualty Co.—Quar. div. of 15c. a share on the capital stock
omitted. :.;v ■ "././J: - -

McGraw Electric Co.—Quar. div. of 25c. a share on the common stock
omitted.

McGraw-Hill Publishing Co., Inc.—Quar. dividend of 25c. a share,
payable Jan. 2 1932, omitted.

Merchants Exchange, Inc., San Francisco, Calif.—Semi-annual div.
on the capital stock decreased from 2H% to 2%.

Merchants & Manufacturers Securities Corp.—Quar. div. on the
class A stock of 20c. a share omitted.

M. & T. Securities Corp.—Quar. div. on the capital stock reduced from
15c. a share to 10c. a share.

Michigan Steel Tube & Products Co.—Quar. div. of 10c. a share on
the common stock omitted.

Mid-West Rubber Reclaiming Co.—Quar. div. of $1 a share on the $4
cumul. pref. stock omitted.

Milwaukee Commercial Investment Co.—Semi-annual div. on the
common stock decreased from 40c. a share, to 20c. a share.

Minot Gas Co., Minot, N. D.—Quar. div. of X%% on the 7% cumul,
pref. stock omitted.

Missouri-Kansas-Texas RR.—Quar. div. on the 7% cumul. pref. stock
of 1H% a share omitted.

Missouri Pacific RR.—Quar. div. of 1H% on the 5% cumul. conv. pref.
stock omitted.

Mobile 8c Ohio RR.—No action was taken on the dividend ordinarily
payable at this time on the $100 par capital stock. On June 30 1931 the
semi-annual div. on this issue was also omitted.

Montreal Finance Co., Ltd.—Semi-annual div. on the preferred stock
reduced from $2 a share to $1 a share.

Morehead Knitting Co., Harrisburg, Pa.—Semi-annual div. of $3
share on the preferred stock omitted.

Mortgage Bond & Title Corp.—Semi-annual div. of 2H% on the 5H%
V cumul. conv. prior pref. stock omitted.
Mountain Producers Corp.—Quar. div. on the common stock reduced
from 25c. a sh. to 20c. a share.

Mutual Finance Corp., Boston, Mass.—Div. on the 8% cumul. Dref
stock reduced from $1.50 a sh. to 75c. a share.

(Conde) Nast Publications, Inc.—Quar. div. of 50c. a share on the
common stock omitted.

National Cash Register Co. (Md.).—Quar. div. of 37Hc. a share on the
$3 cumul. class A common stock and the annual div. of $1.50 a share
on the class B stock both omitted.

National Club Hotels, Inc.—Semi-annual dividend of $1 a share on the
second pref. stock omitted.

NationalGas & Electric Corp.—Ouar. div. of $1.62H a share on the
$6.50 div. series, cumul. pref. stock omitted.

National Shirt Shops, Inc.—Quar. div. of 2% on the 8% cum. pref.
stock omitted.

National Supply Co. (Del.).—Quar. div. of \K% on the 7% cumul.
pref. stock omitted.

National Title Guaranty Co.—Quar. div. of $1 a share on the capital
stock omitted.

Nehi Corp.—Quar. div. of $1.31H a share on the $5.25 div. 1st pref.
stock omitted.

Nevada Consolidated Copper Co.—Quar. div. on the no-par capital
stock reduced from 20c. a share to 10c. a share.

New Century Casualty Co.—Semi-annual div. of $2.50 a sh. on the
$50 par capital stock omitted.

New York Central RR.—Quar. div. on the capital stock of $100 par
omitted, and declarations of dividends changed from a quarterly to a
semi-annual basis.

New York, New Haven & Hartford RR.—Quar. div. of $1 a share on
the common stock omitted.

New York Water Service Corp.—Quar. div. of 1H% on the 6% cumul.
pref. stock omitted.

Niagara Share Corp. of Md.—Quar. div. on the common stock reduced
from 10c. a share to 5c. a share.

Niagara Wire Weaving Co., Ltd.—Quar. div. of 25c. a sh. on the common
stock as compared with 37He. a sh. paid previously.

Noblitt Sparks Industries, Inc.—Quar. div. of 40c. a sh. on the common
stock as compared with 75c. a share.

North American Car Corp.—Quar. div. of $1.50 a share on the no-par
$6 cumul. 1st pref. stock, series A omitted.

North Jersey Title Insurance Co.—Quar. div. of 25c. a share on the
$25 par capital stock omitted.

Northland Greyhound Lines, Inc.—Semi-annual div. on common
reduced from 90c. a share to 50c. a share.

Oakland Title Insurance & Guaranty Co. (Calif.).—Quar div on
the capital stock reduced from $2.50 a share to $2 a share. This'comoanv
is controlled by the California Pacific Title & Trust Co. of San Francisco
Calif. , '

Ohmer Fare Register Co.—Quar. div. of 1H% on the 6% cum. pref
; stock omitted. v
Ontario Silknit, Ltd., Toronto, Canada.—Quar. div. ot on the
7% cum. pref. stock of $100 par omitted. * /o n the
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Owl Drug Co.-
omitted.

-Semi-annual div. of 4% on the 8% cumul. preferred stock

Pacific Associates, Ltd. (Del:).—Quar. div. of 50c. a share on the capital
stock omitted.

Pacific Investing Corp.—-Quar. div. of 75c. a share on the $6 cumul.
pref. stock omitted.

Passwall Corp.—Quar. div. of 75c. a share on the $3 cumul. conv. pref.
stock omitted. v

v,_

Peaslee-Gaulbert Corp.—Quar. div. of $1.75 a share on the pref. stock
omitted.

Penman's, Ltd.—Quar. div. of $1 a share on the no-par common stock
omitted. ,

Pfandler Co., Rochester, N. Y.—Quar. div. on common reduced from
lh % a sh. to 1H % a share.

Philadelphia Co. for Guaranteeing Mortgages.—Quar. div. of 60c.
a share on the $20 par value capital stock omitted.

Philadelphia Insulated Wire Co.—Semi-annual div. of $1 a share as
compared with $1.50 a share paid six months ago.

Pierce Mfg. Co.—Quar. div. of $1.50 a share on the common stock omitted.
Plymouth (Mass.) Gas Light Co.—Div. on the capital stock r^uced
from $3 a share paid on Oct. 10 last, to $1.50 a share payable Jan. 11 1932.

Price Bros. & Co., Ltd.—Quar. div. of 25c. a sh, on the common stock
omitted. """•■''."/'v - 'V Vv ••v.'';,

Progress Laundry Co., Indianapolis.—Quar. div. on the common
stock reduced from 35c. a share to 25c. a share.

Providence Biltmore Hotel Co., Providence, R. I.—Quar. div. of
87He. a share on the 7% 1st preferred stock omitted.

Quebec Power Co.—Quar. div. on the common stock reduced from 62He.
a share to 50c. a share.

Radio Corp. of America.—Dividend on the $5 cumul. B preferred stock
of no-par value omitted.

Railroad Securities Co.—Semi-annual dividend of $17.50 a sh. on the
Illinois Central 4% stock interest certificates. Six months ago a semi¬
annual distribution of $20 a share was made.

Reading Co.—Quar. div. on common stock reduced from 2% a sh. to
1% a share. 1

Reece Button-Hole Machine Co.—Quar. div. reduced from 35c. a sh.
to 25c. a share.

Reliable Stores Corp.—Semi-annual div. of 3H% on the 7% cumul.
class A pref. stock omitted.

Remington Rand, Inc.—Quar. divs. on the 7% cumul. 1st pref. stock
and 8% cumul. 2nd pref. stock omitted.

Republic Supply Co. of Calif.—Quar. div. on^the capital stock reduced
from 75c. a sh. to 12Hc. a share.

Reymer & Bros., Inc., Pittsburgh.—Quar. div. on common reduced
from 25c. a share to 12He. a share.

Rhine-Westphalia Electric Power Corp. (Rheinisch-Westfalisches
Elektrizitalswerk Aktien-Gesellschaft, Germany).—Dividend on the
common stock for the year ended June 30 1931 reduced from 10% a share
to 5% a share.

(The) Rike-Kumler Co.—Quar. div. on the common stock reduced from
55c. a sh. to 37Hc. a share. ,

Ritter DentalMfg. Co., Inc.—Quar. div. of 37Hc. a share on the common
stock omitted.

Rochester & Pittsburgh Coal Co.—Semi-annual dividend of 2H% on
the 5% non-cumul. pref. stock omitted.

Rossia Insurance Co. of America.—Quar. div. of 55c. a share on the
$10 par capital stock omitted. The First Reinsurance Co. of Hartford,
a wholly owned subsidiary, also deferred action on the dividend due at
this time on its stock. Previously, quarterly disbursements of 31H cents
per share were made on this issue.

Ruud Mfg. Co.—Quar. div. on the common stock reduced from 50c. a
share to 25c. a share.

Russell Motor Car Co., Ltd.—Quar. div. on the common stock reduced
from 75c. a share to 50c. a share.

Schulze Baking Co.—Quar. divs. of 75c. a sh. on the $3 cumul. conv.
partic. pref. stock, and $1.75 a sh. on the 7% cumul. pref. stock omitted.

Seagrave Corp.—Quar. div. on the common stock of 10c. a share omitted.
Segal Lock & Hardware Co., Inc.—Quar. div. of 12Hc. a share in cash,
or 2H% in stock on the common stock omitted.

Signode Steel Strapping Co.—Payment due Jan. 15 on thepreferred stock
to cover accumulation resulting from the omission of the July 15 payment
omitted.

.

Singer Mfg. Co.—Quar. div. on the capital stock reduced from 2H% a
share to 2% a share.

Southern Franklin Process Co.—Quar. div. on the common stock
reduced from 15c. a sh. to 5c. a share. This company is a subsidiary of
the Franklin Process Co.

Southern Ry.—Dividends on the 5% non-cumul. pref. stock and on the
common stock omitted.

Sparks-Withington Co.—Quar. div. of 25c. a share on the common
' stock omitted.

Square D Co.—Quar. div. of 27Hc. a share on the $2.30 cumul. class A
< pref. stock omitted.
St. Joseph Lead Co.—Quar. div. on the capital stock decreased from
25c. a share to 15c. a share. .

St. Regis Paper Co.—Quar. div. of 15c. a share on the common stock
omitted.

Standard Safe Deposit Co.—Quar. div. on common decreased from $2
a sh. to $1 a share.

Stanley Works, New Britain, Conn.—Quar. div. on the common stock
reduced from 50c. a sh. to 37Hc. a share.

Starrett Corp.—Quar. divs. of 1H% on the $10 and $50 par value 6%
cumul. pref. stocks omitted.

(Frederick) Stearns & Co.—Quar. div. of 30c. a share on the common
stock omitted.

Taylor-Colquitt Co., Spartanburg, S. C.—Quar. div. on the common
stock reduced from 56Mc. a sh. to 50c. a share.

Telluride (Colo.) Power Co.—Quar. div. of 1H% on the common stock
omitted.

Texas & Pacific Ry.—Quar. div. of 1H% on the common stock omitted
Third National Investors Corp.—Div. of 50c. a share on the common
stock. Six months ago, a dividend of 55c. a sh. was paid.

Thompson-Starrett Co., Inc.—Quar. div. of 87Hc. a share on the $3.50
cumul. pref. stock omitted.

Thunder Lake Lumber Co., Rhinelander, Wis.—Quar. div. of 1H% on
the 7% cumul. pref. stock omitted.

Title Guarantee & Trust Co.—Extra div. of 30c. a share as compared
with an extra div. of 60c. a share paid in each of the preceding 10 quarters.

Title Securities Co.—Quar. div. of 1% on the common stock omitted.
Tonawanda Share Corp., Buffalo, N. Y.—Quar. div. on the $7 cumul.
1st pref. stock reduced from $1.75 a sh. to 75c. a share, and the quar.
div. of $1.75 a sh. on the $7 cumul. 2nd pref. stock omitted.

Toro Manufacturing Co.—Quar. div. on the common stock reduced
from 35c. a sh. to 25c. a share.

Troy Sunshade Co.—Quar. div. on the common stock reduced from 50c.
a share to 25c. a share.

Truscon Steel Co., Youngstown, Ohio.—Quar. div. of 15c. a share on
the common stock omitted.

Twin Disc Clutch Co.—Quar. div. on the common stock reduced from
50c. a sh. to 25c. a share.

Ulen & Co.—Semi-annual div. of 3H% on the 7H% cumul. pref. stock
omitted.

Union Metal Mfg. Co.—Quar. div. of 2% on the 8% cumul. pref. stock
omitted.

Union Mortgage Co., New York.—Quar. div. of 1H% on the 6% cumul.
pref. stock omitted. Quar. div, of 2% a share on the common stock due
at this time was also omitted.

United Fuel Investments, Ltd.—Quar. div. of 1% on the 6% cumul.
pref. stock omitted. „

United Piece Dve Works (N. J.).—Quar. div. on the common stock
reduced from 50c. a sh. to 25c. a share.

United States Casualty Co., N. Y.—Quar. div. of $1 a share on the com¬
mon stock omitted.

United States Printing & Lithograph Co.—Quar. div. of 75c. a share
on the 6% cumul. pref. stock omitted.

Universal Insurance Co. of Newark, N. J.—Quar. div. of 43Hc. a share
on the capital stock omitted.

Upson Co., Lockport, N. Y.—Extra div. of 12Hc. a share on the class A
and class B common stocks.

Utah Copper Co.—Quar. div. on $1 a share on the capital stock as com¬
pared with $1.50 a share paid previously.

Virginian Ry.—Quar. div. of 1H% a share on the common stock payable
Dec. 31. This is the first distribution since the annual div. of 8% was
paid on this issue on Dec. 31 1930.

Virginia Fire & Marine Insurance Co.. Richmond, Va.—Semi-annual
dividend on the capital stock decreased from $1.50 a share to 75c. a share.

Virginia Iron Coal & Coke Co.—Semi-annual dividend of 2H% on the
5% cumul. pref. stock omitted. v?

(Hiram) Walker-Gooderham & Worts, Ltd.—Quar. div. on the no-par
capital stock of 6Hc. a share as compared with 12Hc. a share paid
previously.

Western New York Securities Corp.—Quar. div. of 10c. a share on the
capital stock omitted. - ■

Western Union Telegraph Co.—Quar. div. on the $100 par capital stock
reduced from 2% a sh. to 1H% a share.

West Virginia Pulp & Paper Co.—Quar. div. of 25c. a share on the
no-par common stock as compared with 40c. a share paid previously.

(William) Whitman Co., Inc.—Quar. div. of 1H% on the 7% cumul.
pref. stock omitted.

.Wilcox-Rich Corp.—Dividend of 7Hc. a sh. on the class B stock as
compared with a div. of 15c. a sh. paid on Oct. 31 last.

Winnipeg Electric Co.—Quar. div. of 1M% on the 7% cumul. pref.
stock of $100 par omitted.

(L. A.) Young Spring & Wire Corp.—Quar. div. on the common stock
reduced from 50c. a share to 25c. a share. >

THE COURSE OF THE STOCK MARKET DURING DECEMBER 1931

December again proved a period of great gloom In the
stock market, and thus the year 1931 closed in a manner
characteristic of that for which it will ever be distinguished
in Stock Exchange history. It has been a period of almost
constant depression, and it seems no exaggeration to say
that for magnitude and extent of depreciation and its all-
pervading nature, no class or group of share property being
exempt, and bond prices having suffered even greater col¬
lapse than share properties, the .year will stand as the most
dismal ever known. And additional significance attaches to
the further breakdown during 1931, because of the ante¬
cedent huge declines during the closing months of 1929 and
during the calendar year 1930, these antecedent declines
having themselves been of huge proportions and such as to
make a very exceptional record in price declines all by them¬
selves. As a matter of fact, in our review of the stock
market for 1930, we described it as probably the most disas¬
trous in Stock Exchange history, not imagining that any¬

thing worse would or could come the very next year. With¬
out question this period , of 27 months, extending through
the last quarter of 1929 and the whole of 1930 and 1931,
will ever stand as the bluest and blackest in the annals of

security movements, bonds as well as stocks.
It was hoped that the year would redeem itself by some

substantial rally or recovery in the closing month, so as
at least to inspire hope of better things to come in the near
future, leaving the outlook not altogether devoid of promise.
There was some upward reaction in the closing days of the
month 4nd year, but it was of minor size, was fitful &nd
irregular, and came only after heavy further declines in
the early part of the month. Additional severe declines char¬
acterized price movements in both stocks and bonds during
the first half of the month,'and for some days thereafter,
the low figures of the month and year being generally re¬
corded on or about the 17tli of the month. The average in
the case of 50 stocks kept by the New York "Times,"'25 of
these being railroad shares and 25 industrial properties, all
of them considered typical of the better grade of share
issues and many of them classed in the past as gilt-edged,
touched, a low of 67.61 on Dec. 17, which compares with
173.07 on Feb. 24 1931, the high for the year, showing a
decline of 105.46 points, and the recovery was only to 72.35
at the close on Dec. 31. These same stocks sold at a high
of 245.60 on April 10 1930 and a high of 311.90 on Sept. 19
1929. A drop from a high of 311.90 in 1929 to 67.61 in
December 1931 certainly constitutes a record of collapse
which,will always remain memorable. During December
1931 the range was from a high of 83.46 on Dec. 7 to a low
of 67.61 on Dec. 17, with the close on Dec. 31 at 72.35, as
already stated. In the case of the 25 industrial stocks the
range was from 134.23 on Dec. 7 to 110.73 on Dec. 17, with
the close Dec. 31 at 118.12. These 25 industrial properties,
as against 110.73 on Dec. 17, sold at a high in 1931 of 251.22
on Feb. 24, a 'high of 358.16 on April 10 1930, and of 469.49
on Sept. 19 1929. The plunge, it will be seen, was from
469.49 in 1929 to 110.73 in December 1931, with a rally
in the last few days of the month to 118.12, on Dec. 31.
In the case of the 25 railroad stocks the range in December
1931 was from 33.77 on Dec. 1 to 24.49 on Dec. 17, with the
close Dec. 31 at 26.59. The average of these 25 railroads
was at a high in 1931 of 94.93 on Feb. 25, showing the extraor¬
dinary drop of over 70 points during this period and which
reflects the desperate plight to which the railroads were
reduced, and the recovery in the closing days of the year
was only to 26.59, on Dec. 31, as just stated. In 1930 the
average of these 25 railroad stocks reached a high of 136,
on March 29, and in 1929 a high of 158.71, on Sept. 3.
In addition to the many general depressing influences

which marked the course of the whole calendar year, and
nearly all of which were closely related to or had th«ir
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origin in trade depression of unparalleled extent, there were
•some special depressing developments (having their origin,
however, in the same set of circumstances and the same set
of conditions) that served to send prices on a new down¬
ward plunge, with the result that the previous low of the
year, established about Oct. 6, was once more broken through
and a still lower level of prices established—as a rule 011
Dec. 17, as noted above. Among these special developments
referred to foremost place must unquestionably be given to
two events which occurred at the beginning of the month.
Overnight 011 Tuesday, Dec. 1, came the startling announce¬
ment that the Wabash Ry., situated in the heart of the
country, had been placed in the hands of receivers. This
piece of news completely demoralized the bond market,
which suffered perhaps greater depreciation than on any
other occasion in recent years., , Not only the Wabash issues,
but bond issues of many other companies suffered declines
running as high as 10 or 15 points. The stock market itself,
while weak, did not fare so badly except in the case of the
Wabash stocks and a few other low-priced shares. The
Chicago Rock Island & Pacific omitted dividends on both
issues of preferred stock about the same time, yet interest
in the case of the stocks seemed to center more upon another
piece of news, namely, that the Board of Conciliation in
the case of the Canadian Railways had by a majority vote
sustained a reduction of 10% in the wages of all classes
of railroad workers. This, it was thought, would have an

important bearing upon the negotiations for lower wages on
the railroads in this country. Unfortunately, however, while
this proved a temporary sustaining influence on the stock
market, expectations built upon it were not realized and
the whole month passed without any indication of definite
progress having been made in getting wage schedules low¬
ered, a step which in general estimation was considered an

indispensible prerequisite to the rehabilitation of the rail¬
roads. Another event which came about the same time
and which dealt a new blow to values was an announce¬

ment from Washington saying that the New York Central
RR. had filed application with the Inter-State Commerce
Commission for authority to issue .$100,000,000 of refunding
and improvement mortgage 5% bonds series C, to be dated
Oct. 1 1921, and maturing Oct. 1 2013, but subject to call
at 105 in 1951. It was not the size of the proposed new
issue of bonds that created a new feeling of uneasiness, since
the West Side improvement in this city alone, which the
Central is carrying on, will entaiP expenditures of $150,-
000,000 or more, not to speak of the other projects in which
the system is engaged, but that the company asked permis¬
sion at the same time to pledge and repledge these new bonds
from time to time as collateral security for short-term notes,
and that the purpose was to pledge not to exceed $125 of
bonds for each $100 face value of the notes thus to be
secured. This meant that a railroad of such commanding
position as the New York Central could not dispose of new
bonds in the ordinary way, by a publid sale, but wTas obliged
to resort to the banks for temporary accommodation. At
the same time it appeared that the $75,000,000 of 4^%
refunding and improvement bonds due in 2013 which the
Central had brought out the previous March at par were
now selling on the New York Stock Exchange at only 61%.
As the month progressed there came further unfavorable

developments which played their part in accentuating and
continuing the downward course of prices. Not the least of
these was a further recession in sterling exchange to a new
low level since 1920 for the British pound sterling, attended
also by further dividend reductions in a host of different
corporations. In the railroad list the suspension of divi¬
dends by the New York New Haven & Hartford RR. attracted
special attention, and this was followed later in the month
by other dividend reductions. The Baltimore & Ohio RR.
on Dec. 10 omitted declaration of its usual quarterly dividend,
though it was pointed out that the company had already
declared dividends the current year aggregating 3%% on the
common shares. Missouri-Kansas-Texas passed the quar¬

terly dividend on its 7% cumulative preferred shares.
Towards the close of the month the Reading Co. reduced
the quarterly dividend on its common stock, par $50, from
$1 a share to 50c., and the Delaware Lackawanna & Western
suspended dividends altogether for the first time since 1880.
The President's message to Congress earlier in the month,
indicating that Federal taxes would have to be heavily
increased also served to accentuate the decline, while anxiety
prevailed regarding the outcome of the conferences in Ger¬
many relating to German reparations payments and the
further extension of Germany's short-term banking loans.
The placing of an embargo upon gold exports by Japan, on
Dec. 13, with the resulting collapse of the market value of
the Japanese yen, naturally did not tend to brighten things.
The further sharp decline in bond prices all around proved
distressing as well as additionally depessing. Matters were
made still worse by the fact that United States Government
obligations shared in the general depreciation, all issues of
United States obligations, with one single exception, selling
at below par. Municipal obligations also fell into disfavor,
and New York City, on temporary borrowing in the shape
of $60,000,000 short-term issues, had to pay 5%% interest;
last September, when $51,000,000 in three months' loans
were negotiated, the borrowing was at a record low of 1%%.
On top of it all, returns of railroad earnings for November
showed frightful losses, the same as for previous months,
while trade reports found business depression unrelieved.

Sales of stocks on the New York Stock Exchange for Decem¬
ber aggregated 50,158,818 shares against 58,764,397 shares
in December 1930 and 83,861,660 shares in December 1929.
On the New York Curb Exchange the sales were 10,196,569
shares in December 1931, against 15,897,300 shares in 1930
and 26,816,900 shares in 1929. On the New York Stock Ex¬
change no less than 935 stocks established new low records
for the year in December, and 1,024 bonds were distinguished
in the same way. On the New York Curb Exchange 678
stocks and 439 bonds reached new lows for 1931 in the
closing month.
The general course of the stock market during the month

has been indicated in the averages used above from the New
York "Tftnes." The drop in. the case of many separate
stocks deserves also to be indicated, at least for a few
speculative issues. New York Central kept recording new
declines almost every day, and on Dec. 9 touched a low of
24%, which compares with a high for the year of 132% on
Feb. 24. In 1930 this stock sold as high as 192%, and in
1929 at 256%. United States Steel fell from 55% Dec. 2 to
36 Dec. 18, and closed Dec. 31 at 38%, and this compares
with a high for 1931 of 152% 011 Feb. 26. In 1929 this stock
sold at 261%. American Tel. & Tel. declined from 131%
Dec. 7 to 112% Dec. 28, and closed Dec. 31 at 116% ; the
previous February this stock sold at 201%. Allied Chemical
& Dye sold down from 78% Dec. 4 to 64 Dec. 17, and closed
Dec. 31 at 68%. On Feb. 24 1931 the stock sold at 182%;
in 1929 it sold at 354%. American Can sold down from 69%
Dec. 1 to 58% Dec. 28, which compares with 129% the
previous March. ■. A*
In the case of bonds, the declines, as; already remarked,

have been as noteworthy as in the case of stocks, and, in
many instances even more so. It is to be observed, however,
that very substantial recoveries ensued the latter part of
the month, especially in the case of the high-class issues.
One instance"of the kind is seen in the Atchison general 4s;
these dropped from 89% Dec. 1 to 81% Dec. 16, and closed
Dec. 31 at 87%. These bonds sold as high as 101 May 23,
and the decline from that figure to 81% Dec. 16 furnishes
a striking illustration going to show how ^n the general
collapse even gilt issues suffered enormous depreciation.
Of course the second grade issues fared worst of all, and
there the record of collapse in values is a startling one.
Some of these, now rated as second or third class issues,
would hardly have been designated as such two years ago,
when they still ranged high, particularly the railroad issues.
Southern Railway general 4s series A dropped from 88%
Feb. 19 to 27 Dec. 15, though they recovered to 41%. St.
Louis-San Francisco consol. 4%s series A, as against 86 last
January, touched 14% Dec. 2, with the close Dec. 31 at 19.
Southern Pacific Co. 4%s of 1981, as against 94% May 8,
fell to 53% Dec. 15, and Missouri Pacific general 4s, which
in January sold at 75, touched 23 Dec. 15 and closed Dec. 31
at 34. And similar instances all through the list could be
cited almost without number. The table below shows the
fluctuations for the month of December in the case of a

large number of separate issues: • •

Government Bonds.

First
Sale

Deo. 1.

Range During December 1931. . Last
Sale

. Dec. 31,Lowest. Highest.

First Liberty Loan—
3%s, 1932-1947
Cons. 4%s, 1932-1947...

Fourth Liberty Loan—
4%s of 1933-1938

Treasury 4%s, 1947-1952—
Treasury 4s, 1944-1954
Treasury 3%s, 1946-1956—
Treasury 3%s, 1943-1947—
Treasury 3%s, 1940-1943..
Treasury 3%s, 1941-1943—
Treasury 3%s, 1946-1949..
Treasury 3s, 1951-1955

992»ji
1001#si

1002«JJ
1042*,,
1011«„
99163,
97",a
972oM
9720jj
93"3J
92

97'a» Dec. 18
98268j Dec. 30

9816ji Dec. 30
1002sj Dec. 29
9726ji Dec. 29
9416sj Dec. 29
912ss Dec. 30
902<>m Dec. 30
90 303j Dec. 30
842o,2 Dec. 30
8224,2 Dec. 29

100 Dec. 1

1002832 Dec. 5

10163, Dec. 7
104283j Dec. 4
101183j Dec. 1
99«3a Dec. 7
971232 Dec. 6
972032 Dec. 1
972032 Dec. 1
932233 Dec. 3
92<j2 Dec. 2

9728M
99i«„

99183,
102is,
99*32
9612,2
92263,
92i6„
9210,,
872*3,
8623,

Railroad and Industrial Bonds
Atch Top & S Fe gen 4s 1995
Atl Coast Line 1st cons 4s-.-1952
Balto & Ohio 1st gold 4s 1948
Convertible 4%s 1960

Boston & Maine 1st 5s 1967
Ches&Ohio ref&imp4%sB 1995
Chesapeake Corp conv 5s__.1947
ChicMllw & St P gen 4s ser A1989
ChM StP&Pac 5s ser A...1975
Chic & NW conv 4%s ser A. 1949
C C C & St L 4%s series E..1977
Erie ref & impt 5s of 1927—1967
Ref & impt 5s of 1930 1975

Great Nor gen 4%s series E.1977
111 Cent. C St L & N O 5sA.. 1963
Kan City Sou ref & impt 5s.. 1950
Leh Valley (Pa) gen 4s 2003
Mo-Kan-Tex Ry cum adj 5s.l967
Missouri Pacific gen 4s 1975
N Y Chic & St L 4%s ser C.. 1978
N Y N H & H 1st & ref 4%s. 1967
N Y Ont & West ref 4s 1992

Pennsylvania RR deb g 4%s-1970
St Louis-San Francisco—
Gen 4s, series A 1950
Con 4%s series A—— 1978

Sou Ry gen 4s series A ..1956
Western Maryland 1st 4s 1952
Allegheny Corp coll tr 5s 1944
Collateral & conv 5s. 1949

Amer & For Power deb 5s...2030
Bklyn Union Elev 1st 5s 1950
Central Steel 1st 8s— 1941
Dodge Bros conv deb 6s 1940
Gen Theatres equip conv 6s. 1940
Internat Paper 5s series A... 1947

Opening
Price

Dec. 1

1931.

89%
80X
83%
54
66

84
78
59

27%
31

40X
40

«66

c42%
a61X
a6'2

41%
36

29%
a70
a46
69

331-4
22X
a49%
54X
33

30
51
80
c92

85%
6%
00%

Range for December.

Lowest.

81% Dec.
76 Dec.

74 Dec.
34 Dec.

62% Dec.
71 Dec.

59% Dec.
50% Dec.
24 Dec.
23 Dec.
50 Dec.
26 Dec.
26 Dec.

50% Dec.
31 Dec
48 Dec.
40 Dec.

34 Dec.
23 Dec.

17 Dec.

59X Dec.
87% Dec.
55 Dec.

23 Dec.

14% Dec.
27 Dec.
39
25
18

Dec.
Dec.
Dec.

30 Dec.
68 Dec.
80 Dec.

73% Dec.
2 Dec.
44 Dec.

Highest.

89X Dec.
80X Dec.
88% Dec.
54x Dec.
72 Dec.
84 Dec.
79 Dec.
59 Dec.

35% Dec.
81% Dec.
68% Dec.
42 Dec.

41% Dec.
68% Dec.
45 Dec.

63% Dec.
62 Dec.

47% Dec.
37% Dec.
29% Dec.
70% Dec.
46 Dec.
69 Dec.

34 Dec.

23% Dec.
50% Dec.
54% Dec.
35 Dec.
32 Dec.
51 Dec.

83% Dec.
92 Dec.
86 Dec.

6% Dec.
60% Dec.

1

1
1

2

21
1

1

1

31

1

1

1

8

31
5
22

1

19
1

1

21
1

1

1
1

1

1
1

1

1

1

4

1

1

1

Closing
Price

Dec. 31
1931.

87%
77%

-80%
49%v
69

76%
70
59

35
31

61%
37%
40

68%
42%
62%
e45%
e40
34
20
69
41

65%

26%
19

41%
52

*26%
22%
41

670
681

79%
3

51
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Railroad & Ind. Bonds (.Concl.)
Int Tel & Tel conv deb 4Mb. 1939
Liggett & Myers Tob 7a 1944
Paramount-Fam-Lasky 6s..1947
Shubert Theatres deb g 6s..-1942
Warner Bros Pictures conv 6s '39

Foreign Bonds—
Antloqula (Dept) 7s ser A 1945
Argentine (Govt) 6s ser A....1967
, 6s of June 1926 -.1969
External 5Ms ——1962

Australia 6s of 1925 —1955
External loan 6s of 1927—1957
External 4Mb of 1928—1956

Berlin (City) ext s f 6s 1958
Bolivia (Rep) external 7s 1969
External 8s ——1947

Brazil external 8s ——1941
6Ma Of 1927 1957
7MB 1952

Brisbane (City) 5s 1957
Sinking fund 5s 1958

Chile (Rep) 6s Sept 1961
External sinking fund 6s. .1963
External sinking fund 6a__1960

Colombia (Rep) 6s of 1928-Oct'61
Colombia Mtge Bk 7s of 1927-'47
German (Rep) 7s 1949
German Internat'l SMs.. 1965
Mlnas Geraes (State) 6Ms 1958
New South Wales (State) 6s. 1957
External sink fund 5s 1958

Peru (Rep) sec s f 7s 1959
External 6s —1960

Queensland (State) extl 7s.. 1941
Externa 6s .1947

Rio de Janeiro (City) 8s 1946
Rio Grande do Sul (State) 88-1946
Uruguay (Rep) 8s 1946

Opening
Price

Dec. I
1931.

68
118
56

a2M
32M

18M
a53
54

a49
49
49%

a9
•13
•26
•20%
061

•44
bl5%
•15M
•15
30M
25M
47
31%
617
•46

45tf
017
10
73%
•54

25%
021
35K

Range for December.

Lowest.

35M Dec. 17
111 Dec. 12
40 Dec. 15

1% Dec. 30
25 Dec. 28

10 Dec. 30

41% Dec. 18
41% Deo. 18
35% Dec. 17
45 Dec. 14
45 Dec. 14
38 Dec. 16
13M Dec. 18
6M Dec. 28
6M Dec. 30
19 Dec. 30
12 Deo. 28
61 Deo. 10
29 Deo. 18
28M Dec. 17
7H Dec. 28

10 Dec. 28
Dec. 28
Dec. 18
Dec. 16
Dec. 4
Dec. 17
Dec. 12
Dec. 4

40% Dec. 18
10 Dec. 21
6M Dec. 29
55 Dec. 21
45 Dec. 18
12 Dec. 29
12H Dec. 14
31% Dec. 17

Highest.

58% Dec. 2
118 Dec. '
58 Dec.
3 Dec. 11
32M Dec.

10
19

17
44

23

13
40

19M Dec.
59M Dec.
69% Dec.
51M Dec.
52 Dec.

51% Dec.
45% Dec.
23M Dec.
9 Dec.
13 Dec.

26M Dec..
20% Dec.
67 Dec. 31
44M Dec. 2
44 Dec.

15M Dec.
\h\i Dec.
15M Dec.
34 Dec.

28 Dec.
62 Dec. 31
32M Dec. 1
17M Dec. 24
48 Dec. 2
48 Dec.

17% Dec.
10M Dec.
73% Dec.
56 Dec.

25% Dec.
21 Dec.

53H Dec.

Closing
Price

Dec. 31
1931.

49

6115M
46%
*1%
26%

10%
46%
49

41%
48%
*48%
43%
20%
5%
8

19%
16
67

J36%
e35%
*11%
13

11%
*26

*20%
62
30%
14

43%
43%
elO%
6%

ZOOM
e50%
14

12%
/37

♦Cash sale, a Dec. 2. 5 Deo. 3. cDeo. 4. d Dec. 10. e Dec. 30. /Dec. 29.

VOLUME OP BUSINESS ON THE STOCK EXCHANGE.

Month of December— > 1931.
Stock sales—No. of shares 50.158,818
Bond sales (par value)— $
Railroad and m laeel— 179,702,300
State, munic. & foreign 91,632,000
United States Gov't... 61,124,650

1930.

58,764,397
3

173,201,000
74,951,500
15,291,900

1929.

83,861,660
$

197,426,000
62,692,000
15,427,000

1928.

92,837,350
$

132,361,000
53,416,500
17,678,500

Total bond sales 332,458,950 263,444,400 275,545,000 203,456,000
Jan. 1 to Dec. 31—

Stocfcsales—No. of shares 576,818,412 810,038,161 1,124,991,490 919,661,825
Bond sales (par value)— 3 3 3$
Railroad and mlscell—1,846,035,700 1,927,021,400 2,182,392,300 1,967,173,650
State, munic. & foreign 908,455,600 720,760.900 657,827,100 748,626,425
United StatesGov't.-- 296,117,550 115,785,250 142,079,800 187,634,250

Total bond sales 3,050,608,850 2,763,567,550 2,982,299,200 2,903,434,325

VOLUME OP BUSINESS ON THE CURB EXCHANGE.

Month of December—
.•Stock sales (No. of shares)
Bond sales (par value)—
Domestic
1'orelgn government.
Foreign corporate

1931.

10,196,569
$

78,873,000
3,547,000
3,600,000

1930.

15,897,300
$

79,990,000
8,516,000
4,039,000

1929.

26,816,900
$

34,937,000
4,867,000
2,455,000

1928.

28,334,955
$

38,596,000
6,404,000
3,017,000

Total bond sales...
Jan. 1. to Dec. 30—

Stock sales (No. of shares) 110,349,654
Bond sales (par value)—• $

Domestic 907,018,000
Foreign government 32,658,000
Foreign corporate 40,219,000

86,020,000 92,545,000 42,259,000 48,017,000

222,286,725
$

769,037,000
50,397,000
44,134,000

477,278,229
$

475.749,500
39,863,500
39,261,500

221,171,781
\ $
687,168,000
102,061,000
43,827,000

Total bond sales--.. 979,895,000 863.568,000 554,874,500 833,056,000

THE MONEY MARKET DURING DECEMBER 1931.

A condition of considerable strain developed in the money
market during December, the closing month of the year,
though as far as nates are concerned this found reflection
only in a slight rise in the call loan rate on the Stock
Exchange, which, however, possessed greater significance
owing to the fact that Stock Exchange borrowing has been
reduced to moderate levels, and during December kept
shrinking even still further. , For a variety of reasons credit
conditions became deeply disturbed and recourse to the
Federal Reserve banks became a noteworthy feature of
affairs. It seemed impossible to arrest the decline in
security values and renewed weakness developed in both
the stock market and the bond market, and especially the

. latter, where prices dropped lower even than the low figures
recorded during October. The Government bond market in
particular was depressed, both because of the unfavorable
situation of Government finances, evidence of which ap¬

peared in greatly emphasized form with the convening of
the new Congress in December, and also because the country
was confronted with the necessity of frequent appeals to
the money and the investing markets by the United States
Treasury. Confidence, too, in things generally,, owing to the
lack of any signs of early recovery in trade, also had a

disquieting effect, creating a disposition to take a very
gloomy view of prospects, which sporadic new outcroppings
of bank failures in different parts of the country served
greatly to intensify. Then, also, constant demands for fur¬
ther credit inflation, with imperious demands 'in and out
of Congress for new credit inflation as a possible remedy
for the ills from which the country is suffering, tended to
conjure up new doubts and uncertainties as to whither all
this was to lead, and what the eventual outcome would be.
At all events, anxieties began to crop up afresh in all direc¬
tions and to create a state of great bewilderment, and the
Federal Reserve banks were called upon for a great deal
of additional assistance, and seemed inclined at the same
time to add to the volume of Reserve credit outstanding in
the purchase of Government securities and hankers' accept
ances in the open market. The "Monthly Review" of the
New York Federal Reserve Bank, issued under date of

Jan. 1, points out that the amount of Federal Reserve credit
outstanding increased over $300,000,000 between Dec. 0 and
Dec. 30. In the first week of this period the increase was
in the form of special day-to-day cerificates of indebtedness,
representing temporary borrowing by the United States
Government pending the collection of the income tax receipts.
Following the repayment of these certificates, in the week
ended Dec. 23, Reserve bank discounts for member banks
increased more than $200,000,000, about half of which was
in New York and the remainder in other parts of the coun¬

try, and at the year-end there were substantial offerings
of bills and Government securities to the Reserve hanks,
and also a further temporary increase in member bank bor¬
rowings in anticipation of year-end statements. The New
York Reserve Bank explains this situation by saying that
during December there were the usual demands upon the
banks incident to the holiday trade and the year-end, includ¬
ing a demand for approximately $225,000,000 of currency,
fourth quarter income tax collections, and preparations for
the year-end corporation and bank statements. These re¬

quirements, we are told, assumed somewhat more than their
usual significance because a large number of member banks
throughout the country entered December with a substantial
amount of indebtedness at the Reserve banks, due to the
gold and currency withdrawals of the early autumn.
Underlying all this, however, there were many unusual

and exceptional conditions betokening a highly unsettled
state of things growing out of the period of stress through
which the country has been passing, and these are discussed
as follows by the New York Reserve Bank:
"During_the past month there has been a continued de¬

crease in the volume of bank credit in use. In the second

week of December the total loans and investments of weekly
reporting member hanks of the Federal Reserve System
declined to a volume $2,500,000,000 smaller than a year

previous, and the deposits of these banks showed an accom¬

panying decline of about $3,000,000,000. These weekly re¬

porting banks, which are located in the larger cities and
have approximately half of the total deposits of all com¬
mercial banks in the United States, showed little decline
in their credit advances until the movement had been in

progress in country banks for some time. Their loans and
investments have now shown, however, an almost continuous
decline since last March. In fact, their loans have been
declining since the autumn of 1030, but the decline in
loans was offset for several months by an Increase in
investments. '

"Since September the tendency toward credit reduction
has been accelerated, as a decrease of investments has been
added to the reduction in loans. This accelerated decline
started with heavy withdrawals of deposits from the banks,
a considerable part of which represented the funds of for¬
eign depositors, following the suspension of gold payments
by Great Britain in September. The ensuing rise in money
rates was accompanied by a decline in the prices of high
grade securities, and this decline in security values, together
with the loss of deposits, appears to have set in motion a
cycle of credit reduction which continued after the immedi¬
ate cause ceased to operate. Individual banks sold bonds
or reduced their loans in order to strengthen their position.
The result, however, was a further decline in the market
value of investment securities and a loss of deposits by other
banks, so that those banks also considered it necessary to
'Strengthen their position by selling securities or reducing
their loans. This action, in turn, while strengthening for
the time being the position of individual banks, merely passed
the burden along to other banks and tended to perpetuate
and make progressively larger the losses of deposits and
the decline in market value of bank assets for the banking
system as a whole.
"At the middle of December this movement was inter

rupted by subscriptions to new issues of Government securi¬
ties, which resulted in a net increase during the week
ended Dec. 16 of $340,000,000 in the Government security
holdings of the reporting member banks, but part of this
increase was lost in the following week. Prices of long-
term United States Government bonds declined in December
to levels about 10% below those prevailing a few months ago;

and corporation bonds showed still larger declines. With
year-end and holiday demands for funds impending and a
general feeling of caution prevailing, the demand for invest¬
ment securities was limited so that the security markets did
not show their usual ability to absorb offerings, and prices
reacted to any liquidation of investment holdings. Trading
was in such small volume, however, that quoted prices were

purely nominal." ;
Call loans on the Stock Exchange remained unchanged

at 2^% (this being the figure both for renewals and for
new loans) until Friday, Dec. 18, when, after renewals had
again been put through at 2%%, the rate for new loans
advanced to 3%. The following Monday, Dec. 21, all loans
were at 3%, including renewals, and there was no deviation
from that figure thereafter until Wednesday. Dec. 30, when,
after renewals had again been effected at 3%, the charge
for new loans was raised to 3^%. On Thursday Dec. 31,
all loans were at 3%% including renewals. In the early
part of the month when the prevailing rate on the Stock
Exchange was 2%%, banking house funds were available
every day at 2% or a concession of y2 of 1% from the
official rate. When the Stock Exchange rate moved up
to 3% loans for a day or two were obtainable outside
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the Stock Exchange at 2*4%. After that, however, there
were no offerings at any time at concessions from the
Stock Exchange rate. Time money on security collateral
remained inactive with little or no demand for this class
of accomodation. In the first two weeks of the month
rates for time loans for all dates from 30 days to 6 months
were at the uniform figure of 3@3%%. Beginning on
Dec. 14, the quotation for all dates was 3@4%. These
quotations, however, were entirely nominal and in the
absence of any demand for this class of accomodation every
transaction received individual treatment, though all
appeared to have been within the range given. Quotations
for commercial paper remained unchanged. The demand for
prime paper the latter part of the month was extremely light
and while there was very little paper available the supply
then was adequate for all requirements. Quotations for
-choice names of 4 to 6 months maturity continued at
3%@4*4%. Names less well-known were 4%%. On some

very high class 90-day paper an occasional transaction
at 3J/>% continued to be noted. The New York Reserve Bank
says that during December the bank investment inquiry
for open market commercial paper continued in small
volume and was concentrated on choice material of short
maturities. This class of paper remained scarce, it is
stated, as in fact were all drawings of paper, reflecting
in part at least the usual seasonal tendency toward a re¬
duction in the outstanding amount of paper on the approach
of the year and statement date. On Nov. 30 outstandings
of commercial paper amounted to $174,000,000, according
to reports received from dealers by the New York Reserve
Bank. This total, it is stated, was 17% smaller than the
amount outstanding at the end of October and 61% less
than in November 1930. ,

•;/ daily record of time loan rates.

Rates on Mired Collateral.
December

Ou
30 Days. 60 Days. 90 Days. 4 Months. 5 Months. 6 Months.

1 3 @3% 3 @3% 3 @3% 3 @3% 3 @3% 3 @3)4
2 mmm 3 @3>* 3 @3% 3 @3% 3 @3% 3 @3% 3 @3%
3 mmm 3 @3% 3 @3% 3 @3% 3 @3% 3 @3H 3 @3)4
4 mmm 3 @3% 3 @3H 3 @3% 3 @3% 3 @3)4 3 @3%
5 • •• Satur day
6 ....mmm Sun day
7 3 @3%

@3%
@3%

3 @3%
@3%
@3%

3

wecco
\g)

(§)(§)
3 @3)4

@3)4
@3)4

8 3 3 3 3
9 mmm __mmmrnmm mmmmmmmm 3 3 3 3
10 mmm mmmrnrnmmm mmmrnmm 3 @3% 3 @3% 3 @3)a 3 @3)4
11 .... mmm ■mmmmmmmm mm mmm mm m ' 3 @3% 3 ©3% 3 @3>* 3 @3)4
12 ....mmm Satur day
13 ....mmm Sun day
14 .... mmm 3 @4 3 @4 3 @4 3 @4 3 @4 3 @4
15 .... mmm 3 @4 3 @4 3 @4 3 @4 3 @4 3 @4
16 .... mmm 3 @4 3 @4 3 @4 3 @4 3 @4 3 @4
17 ....mmm 3 @4 3 @4 3 @4 3 @4 3 @4 3 @4
18 ....mmm 3 @4 3 @4 3 @4 3 @4 3 @4 3 @4
19 mmm Satur day
20 .... mmm

@4
Sun day

21 ....mmm 3 @4 3 3 @4 3 @4 3 @4
@4

3 @4
22 mmm 3 @4 3 @4 3 @4 3 @4 3 3 @4
23 mmm 3 @4 3 @4 3 @4 3 @4 3 @4 3 @4
24 mmm 3 @4 3 @4 3 @4 3 @4 3 #4 3 @4
25 mmm Holi day
26 mmm Satur day
27 ....mmm

3
Sun day

28 .... mmm @4 3 @4 3 @4 3 @4 3 @4 3 @4
29 .... mmm 3 @4 3 @4 3 @i 3 @4 3 @4 3 <&4
30 .... mmm 3 @4 3 @4 3 @4 3 ©4 3 @4 3 @4

@431 .... mmm 3 @4 3 @4 3 @4 3 @4 3 @4 3

There was no change during the month in the rates for
bankers acceptances which remaiqed^at 3y8c/o bid and
-3%asked for bills running 30, 60 and 90 days; 3^4% bid
and 3% asked for bills running 120 days and 3%% bid
and 3%% asked for bills running 5 and 6 months. There
was a good demand for acceptances on the part of foreign
•central banks who do their buying through the Federal
Reserve institutions, but nevertheless the market for
.acceptances was quite slow most of the time and especially
.the latter part of the month when the small supply of
paper proved sufficient to meet all demands. The bill
buying rate of the New York Reserve Bank remained
unchanged at 3% on maturities up to 45 days and 3%%
on maturities of 46 to 90 days. The New York Reserve
Bank has the following to say with reference to the con¬
ditions prevailing in the acceptance market during the
.month.
"The supply of bankers bills offered to the discount

market increased sombwhat in the first part of December,
and dealers' portfolios of bills tended to expand, though
they remained of comparatively small volume up to the
middle of the month. During this period, foreign buy¬
ing of bills was accelerated, the Federal Reserve Banks'
holdings of bills for foreign correspondents increasing
;$80.000,000 between December 2 and 16, but investment
demand from domestic sources declined considerably. In
the third week of the month, slightly firmer conditions
in the money market were reflected in a further increase
in offerings of bills to dealers and a smaller aggregate
investment demand, and dealers' holdings of bills con¬
sequently showed a considerable rise. The dealers felt
•it unnecessary, however, to raise their rates for bills, which
were offered throughout December at 3% for maturities
tup to 120 days and 3%% for five- and six-month maturities.

"Holiday and year-end demands for credit and currency
'reached their peak in the last week of the month, and,
for the first time since October, bills were 'offered in
volume to the Reserve Banks. Bills were sold by the banks
directly to the Reserve Banks and also to the dealers, who
rby tendering the bills to the New York Reserve Bank under
repurchase agreement supplied Federal Reserve credit to

the money market indirectly; consequently, the System's
total portfolio of acceptances increased $70,000,000 in the
week ended December 30, after having shown a continuous
decrease totaling $512,000,000 in the previous 9 weeks."
The American Acceptance Council in its monthly state¬

ment issued Dec. 15, showed a reduction again in the
volume of acceptances outstanding, the amount Nov. 30
being reported at $1,002,304,705 as against $1,039,784,979
Oct. 31, and as against $1,571,417,674 12 months before
on Nov. 29 1930. Robert H. Bean, Executive Secretary of
the American Acceptance Council, in his analysis of the
figures remarks that "of particular note is. the reduction
for the month of $32,117,851 in the market volume of bills
against credits based on goods stored in or Shipped between
foreign countries. A large proportion of these bills, he
says, are from German credits and the steady drop in total
in recent months, from $493,643,884 on June 30 to $298,-
365,420 on Nov. 30, indicates how rapidly the problem of
frozen credits is being solved so far as this concerns the
bills in the open market."

prime bankers' acceptances. :

Call Loans

1

• "J,1 .!

90 Days 180 DaysDec. Secured hy 30 Days 60 Days 120 Days 150 Days
Accept'ccs Rid tfc Ask Rid & Ask Rid <fc Ask Bid & Ask Bid A Ask Rid & Ask

1 3)4-3 3)4-3 3)4-3 3)4-3 3)4-3% 3)4-3%
2 3)4-3 3M-3 3)4-3 3)4-3 3%-3% 3)4-3%
3

'

'Vr; 3)4-3 3)4-3 3)4-3 3)4-3 3)4-3% 3)4-3%
4 mmmrnmm 3)4-3 3)4-3 3%-3 3)4-3 3%-3% 3)4-3%
5---. Saturday
6 Sunday

3)4-3%7 mim.mmmrn - 3)4-3 3)4-3 3)4-3 3)4-3 3)4-3%
8

'

. mm' mm mm ''' 3)4-3 3)4-3 3)4-3 3)4-3 3)4-3% 3Vs-3%
9 3)4-3 3)4-3 3)4-3 3)4-3 3)4-3% 3)4-3%
10 m m'-rn-mm m 3)4-3 3)4-3 3)4-3 3)4-3 3)4-3% 3)4-3%
11— ^ ^ 3)4-3 3)4-3 3)4-3 3)4-3 3)4-3% 3)4-3%
12 Saturday
13.— •:!i •• Sunday \ :: ' ,lf

3)4-3%14— ■ m m ' m mrnm ' 3%-3 3)4-3 3^-3 3)4-3 3%-3%
15 mm .mmmmm 3)4-3 3)4-3 3H-3 3)4-3 3)4-3% 3)4-3%
16— ■

mm- m mmm m 3)4-3 3)4-3 3)4-3 3)4-3v 3)4-3% 3)4-3%
17— ■

m m mm mmm'' ' 3)4-3 3^-3 3)4-3 3)4-3 3)4-3% 3)4-3%
18 'mm-' 'mm mm' ' 3)4-3 3)4-3 3)4-3 3)4-3 3%-3% 3)4-3%
19 Saturday
20— Sunday
21 mm+mmm'm, 3)4-3 3)4-3 3)4-3 3)4-3 3)4-3% 3)4-3%
22

'

— ■ 3)4-3 3)4-3 3H-3 3)4-3 3)4-3% 3%-3%
23 ■

mm' mmmm ' 3)4-3 3)4-3 3%-3 3)4-3 3)4-3% 3)4-3%
24 ;

^ ^ m ^. ■ 3)4-3 3)4-3 3)4-3 3)4-3 3)4-3% 3)4-3%
25— Holiday
26 Saturday >• , ;

27 Sfunday
3)4-3%28 mmmmrnmm 3%-3 3)4-3 3M-3 3)4-3 3%-3%

29 m'm'mmmmm 3)4-3 3)4-3 3)4-3 3)4-3 3)4-3% 3)4-3%
30 mm m^rnmrn 3%-3 3)4-3 3)4-3 3)4-3 3)4-3% 3)4-3%
31 mm.mrnmm 3%-3 3%-3 3)4-3 3)4-3 3)4-3% 3)4-3%

There were no changes during the month in the rediscount
rates of any of the Federal Reserve Banks.

rates for money at new york. ;f

Week kn&ed-

Call loans on Stock Exchange-
Range lor week (mixed Indus, coll.).
Week's average (mixed & Indus, coll.).

Time loans (mixed & indus. coll.)
Thirty days— ._

Sixty-days
Ninety days.
Four months-
I-'ive months..
Six months

Commercial paper—
Double and single names—
Prime 4 to 6 months
Good 4 to 6 months

Dec. 3. Dec. 12. Dec. 19. Dec. 26. Jan. 2.

*%*% 2).-2 *5 2 >2-3 3-3 3-3%
2% 2% 2% 3 3H

3-3% 3-4 3-4 3-4
3-3% 3-4 3-4 3-4
3-3)4 3-3% 3-4 3-4 3-4
3-3% 3-3% 3-4 3-4 3-4
3-3% 3-3% 3-4 3-4 3-4
3-3% 3-3% 3-4 3-4 3-4

3%-i% 3%-iH 3%-4tf 3%-i% 3%-4%
4% 4% 4% 4% 4%

THE RETURNS OF THE FEDERAL RESERVE AND MEMBER
BANKS—BROKERS' LOANS.

The weekly returns of the Federal Reserve Banks during
December showed that Federal Reserve credit was being
freely employed and extended, and that, indeed, decided
inflationary tendencies were developing, in sharp distinction
from the improvement in that particular which appeared
to be in evidence during November. The 12 Reserve institu¬
tions greatly increased their holdings of discounts, enlarged
their holdings of acceptances purchased in the open market,
and also added materially to their holdings of U. S. Govern¬
ment securities. The result altogether was a huge expansion
in the volume of Reserve credit outstanding. The under¬
lying reasons for all this have already been indicated in
our discussion of the money market a little further above
and accordingly all that it is necessary here is to cite
the figures. The discount holdings, representing member
bank borrowing, as against $686,401,000 Nov. 25 and $717,-
567,000 Dec. 2, increased to $1,024,133,000 Dec. 30. How
different in that respect the situation wias from that at
the end of 1930 will appear when we say that as against
$1,024,133,000 on Dec. 30 1931, these discounts 12 months
before, on Dec. 31 1930, aggregated no more than $251,398,-
000. The holdings of acceptances during December first
continued their downward courses decreasing from $479,-
798,000 Nov. 25, to $257,351,000 Dec. 23, but from this'
there was an increase to $326,975,000 on Dec. 30. The
holdings of U. S. Government securities increased from
$717,021,000 Dec. 2 to $803,228,000. The result altogether
was that total bill and security holdings, which constitute
a measure of the volume of Reserve credit outstanding, stood
at $2,185,216,000 Dec. 30 as against $1,888,227,000 Dec. 2.
The expansion was the more noteworthy as the bulk of
the increase occurred in the last week of the month, when
the bill and security holdings jumped from $1,957,221,000
Dec. 23 to $2,185,216,000 Dec. 30. Here again the contrast
with a year ago is noteworthy, the aggregate of the bill
and security holdings for Dec. 31 1930 having been only
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$1,351,852,000 thus showing an expansion for the 12 months
in the large sum of $833,364,000.
Gold reserves increased somewhat during the month,

rising from $2,041,570,000 Dec. 2 to $2,087,564,000 Dec. 30,
but this was not sufficient to offset the increase in deposits
and Federal Reserve noftes and deposit liabilities and
accordingly the ratio of total reserves to Reserve note
liabilities combined dropped Dec. 30 to 61.0% as against
66.1% Dec. 0 and 65.6% Dec. 2. Twelve months before,
on Dec. 31 1030 this ratio was 73.7%. The amount of'
Federal Reserve notes in circulation increased from $2,-
478,130,000 Dec. 2 to $2,661,206,000 Dec 23 and was $2,613,-
104,000 Dec. 30, which latter was not far from a billion
dollars in excess of the amount 12 months before on Dec. 31
1930, when the amount of Reserve notes in circulation
was reported as only $1,663,538,000. As already noted
further above in our discussion of the money market,
foreign holdings of acceptances steadily increased as appears
from the fact that the Federal Reserve returns show a con¬

tingent liability by the Federal Reserve banks on bills
purchased for foreign correspondents of $248,529,000 Dec.
30 1931, as against only $117,650,000 Nov. 25. Simultane¬
ously deposits of foreign banks were reduced from $145,-
656,000 Nov. 25, to $77,259,000 Dec. 30. -

Changes in brokers loans call for little comment as
the amount borrowed is now down to very low figures
and the amount still keeps decreasing. For Dec. 30 the
reporting member banks in New York City show brokers
loans as only $591,000,000, against $720,000,000 Dec. 2.
The monthly statement of Stock Exchange borrowings as
compiled by the New York Stock Exchange itself, in like
manner shows further contraction, the total of such borrow¬
ings by Stock Exchange members for Dec. 31 being reported
at $587,159,813 against $730,151,908 on Nov. 30; $796,268,-
768 on Oct. 31; $1,044,407,879 on Sept. 30 and $1,354,067,350
Aug. 31.

COURSE OF STERLING EXCHANGE DURING DECEMBER.

Sterling exchange moved erratically during December
and touched new low figures, partly as the result of
seasonal influences, but chiefly because of uncertainty re¬

garding the stabilization of the pound sterling, now so
greatly depreciated. On Tuesday Dec. 1, cable transfers
on London which during November had declined from
$3.83% on Nov. 10 to $3.39 Nov. 30 dropped still lower
and touched $3.29%. This brought the rate close to the
post war low figure of $3.18 touched on Feb. 4 1920. A
brisk upward rebound brought the rate the next day (Dec. 2)
back to $3.45. The recovery however did not hold and
on Monday Dec. 7, the rate dropped still lower, touching
$3.24%. These declines were traced to a number of different
causes. Primarily December is normally the time of year
when pressure on sterling increases, owing to large imports
of foodstuffs and raw materials, particularly from the
United States. Inasmuch as gold, owing to Great Britain's
passing off the gold standard, is not employed automatically
to ease the exchange situation through gold exports, such
seasonal imports of goods exert an unusual influence on
exchange rates. The weakness of sterling exchange was
also due to heavy imports movement of goods in anticipation
of the higher British tariffs. Such imports, it is believed,
were largely instrumental in depressing sterling rates.
In addition sales of sterling on a considerable scale were

being made by holders inclined to withdraw funds from
London even at a great sacrifice, because of Great Britain's
suspension of the gold standard and the resulting great
depreciation in the price of the pound. One instance cited
as an example of that kind was the case of the Bank of
the Netherlands in Holland. This bank in referring to its
statement as of Sept. 27, stated that after negotiations
with the Bank of England it was found that the latter
was not inclined to make good the depreciation in sterling
exchange held by the Netherlands bank. As a result, the
Netherlands bank was unwilling to take risks of further
declines in sterling and started negotiations with the
Dutch government with the result that the Government
took over a part of the Netherlands Bank sterling exchange
for use in the redemption of the Dutch East Indian Sterling
loans at a later date. Transactions of that kind found

their parallel in many other similar instances. In other
words, the pound sterling was sold in all markets by many

large holders of sterling anxious to realize even at a great
loss. Another factor depressing sterling has been general
apprehension over the Central European situation and
the outcome of the Franco-German negotiations as well
as the parleys regarding German reparation payments
and the renewal and extension of German short term loans.
The course of sterling exchange was irregularly upward
after the break to $3.24% on Dec. 7, and on Dec. 16 cable
transfers sold as high as $3.46% but on Friday Dec. 18
took a sudden plunge downward again to $3.33%. After
that there was improvement again owing, it was believed,
to considerable transfers for gift remittances usual at the
Christmas season. It was also indicated that some of the
banks called funds home from abroad for window dressing
purposes in order to make a good showing in their state¬
ments at the end of the year.
But these proved only temporary sustaining influences

and the overuling consideration remained the uncertainty
regarding the stabilization of the pound sterling. Cable
transfers Dec. 31 were quoted at a range of $3.38@$3.39%.
Prime Minister Ramsay MacDonald made it plain that

there would be and could be no haste in the attempt at
stabilization. He informed the House of Commons on Dec. 9
that it would be madness to attempt stabilization of sterling
before adjustment of the international factors which con¬
trolled exchange values. He referred hopefully to thie
conference of governments which was to follow the Basle
meeting of the Advisory Committee of the Bank for Inter¬
national Settlements. "We regret the delay in bringing the
nations together at a conference table to settle the question
of international debts that lies at the basis of our currency
position" the Prime Minister said. "We are convinced
that any move to hasten the matter on our own initiative
would be fruitless. But we are sure the able experts now

sitting at Basle (these experts later rendered their report
showing that Germany was unable to make the repara¬
tions payments required of her) are fully aware of the
urgency of their task and will produce a report with the
greatest expedition possible. Thereafter a conference of
governments will be held, and in the opinion of this govern¬
ment immediate action should be taken after the report
of the experts is received. That conference must approach
its task in a spirit of realism, examine all the facts and
reach an agreement not merely to tide over the difficulties
temporarily but to link the whole world in a hopeful effort."
The British Treasury decided on Dec. 1, to maintain its

fiduciary issue—that part of the note issue not covered
by gold—at £275,000,000. The authority of the Bank of
England to issue fiduciary bank notes to that amount was
extended until Dec. 14. The issue had been increased by

£15,000,000 on Aug. 1. The announcements set at rest
rumors that the Treasury intended increasing the fiduciary
issue in view of the Christmas demand for currency. Lon¬
don advices Dec. 14 stated that the British Treasury had
extended the maintenance of the fiduciary issue at £275,-
000,000 until Jan. 31 1932. The Bank of England continued
to show- small losses in its gold holdings from week to
week. For the week ending Dec. 9 the loss was £82,104; for
the week ending Dec. 16, £88,876; for the week ending
Dec. 23 £75,096; and for the week ending Dec. 30 £4,547.
There seemed to be expectations of considerable arrivals
of gold from India. According to one estimate quoted in
a dispatch to the New York "Herald Tribune" on Saturday
Dec. 26, as much as £75,000,000 may be shipped in 1932.
Some amounts of the metal were received during December.
The gold from India, however, did not stay in London upon
its arrival, but was immediately sold and transhipped just
as are receipts of South African gold when sterling exchange
is too low to permit the Bank of England to compete in
the open market. $3,000,000 of gold from British India
reached the United States during December.
The gold movement during December to and from the

United States is summarized as follows by the Federal
Reserve Bank of New York.

"The monetary gold of the United States continued to
increase during the first three weeks of December, and
showed only a moderate net reduction in the final week,
with the result that a total increase of about $40,000,000
was reported for the month. As the diagram indicates [We
omit this.—Ed.], the increase ip the gold holdings of this
country that occurred in the first nine months of the
year has been resumed following the large outflow of
late September and October, so that the net loss of gold
for the year 1931 has been reduced to about $135,000,000.
"The month's gain in the gold stock reflected princi¬

pally further imports from Japan at San Francisco,
which amounted to $68,000,000, thereby increasing to
$168,009,000 the total received from that country since
mid-October. In addition, $1,000,000 was received from
Australia and $500,000 from China at San Francisco.
At New York, imports amounted to $17,700,000, of which
$4,600,000 came from England, $4,000,000 from Canada,
$2,000,000 from Colombia, $3,000,000 from British India,
$1,800,000 from Cuba, and $900,000 from Mexico. Exports
totaled $32,200,000, of which $15,000,000 went to France,
$10,200,000 to Holland, $5,700,000 to Belgium, and $800,000
to Switzerland, and there was a net increase of $22,800,000
in the amount of gold held under earmark for foreign
account.

"During December a total of over £1,000,000 of gold
arrived in the London market principally from South
Africa, of which £440,000 was taken for the United States,
£485,000 for the Continent, and the balance for an undisclosed
destination at varying prices." V

4

Canadian exchange ruled at a severe discount all through
the month of December and, what is more, the discount
kept steadily increasing, checks on Canada here at New
York being quoted at a discount as high as 20% cents Dec. 15
which compares with 13% cents on Dec. 1; on Dec. 31
the discount ranged from 17% cents to 16 11/16 cents.

THE CONTINENTAL AND OTHER FOREIGN EXCHANGES.

Outside of sterling exchange there were two outstanding
developments in the foreign exchanges during December.
One of these was the declaration of a moratorium on

about two-thirds of its foreign debt by Hungary and the
other was the virtual abandonment of the gold standard
by Japan through the placing of an embargo on further
gold exports. However, attention was mainly concentrated
on the situation in Germany, where, as related in the
earlier part of this article, two important committees were
at work in determining Germany's financial condition,
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(1) The Advisory Committee appointed by the bank for
International Settlements under the Young plan to determine
Germany's ability to continue reparations payments after the
expiration of the Hoover moratorium on July 1 1932 and
the other the committee of private bankers headed by
Albert H. Wiggin for arranging an extension of the fchort
term indebtedness of Germany embraced in the so-called
"stillhaltung" or "freezing agreement" which expires Feb.29.
The Advisory Committee of the /Bank for International
Settlements made its report during the month, just before
Christmas, placing a very low estimate on the capacity
of Germany to make reparations payment, the details of
which appear in the early part of this article, but jthe
private bank Committee was still holding the short term
debt question under consideration at the close of the
month. The German Government and bankers manifested
every indication of a desire to meet the foreign obligations.
Complete repayment, immediately, however, of the short
term debt was considered an impossibility and it was

apparent that payment would have to be spread over, at
period of time. The task of the private bank committjeg!,
was largely that of formulating a procedure of gradiidF
liquidation which would best meet the requirements i)f
both debtor and creditor.. Chancelor Bruening's Government
issued a very drastic new series of decrees on December 8
having an important bearing on the business and economic
affairs of Germany such as cuts in rents, commodity prices,
wages, salaries, interest rates &c., all with the purpose of
exercising complete control of financial movements.
As a result of the decrees, or in keeping with their

spirit, the Reichsbank on Dec. 10 reduced its discount rate
from 8% to 7% and its Lombard rate (or interest on

security loans) from 10% to 8%. The private banks in
turn reduced overdraft charges from 12% to 10% and
the interest credit from 5% to 4%. One decree also pro¬

vided for the issuance of new 4-pfennig coins ^orth
approximately one cent. A new Germany coinage pro¬
gram calls for the minting of 100,000,000 marks of silver
coin requiring 8,000,000 ounces of metal. The silver was
reported as already on hand.
The Bank of Germany showed a gain in gold and bullion

for the first quarter of December of 18S.000 marks, but
reported losses in the succeeding quarters, that of the
second quarter being 2,942,000 marks, that of the third
quarter 17,288,000 marks and that of the final quarter
931,000 marks. This brought the gold holdings down to
983,955,000 marks, or the lowest figure of the year. On
May 30, before the bank became involved in its difficulties,
the amount of these gold holdings wras 2,390,327,000 marks.
Reserves in foreign currencies, however, increased in the
last half of the month. For the first quarter of December
there was a trifling increase in these reserves, namely
196,000 marks, but followed by a decrease in the second
quarter of 12,111.000 marks, while in the third quarter
there was an increase of 11,461,000 marks and in the
final quarter an increase of 2,482,000 marks. Note circu¬
lation decreased 49.027,000 marks in the first quarter,
53,439,000 marks in the second quarter and 26,006,000 marks
in the third quarter, followed however, by the usual big
increase in the fourth quartet, this increase* reaching
263,645,000 marks. The demand for money in the holiday
season, which money is expected to flow back to the bank
in short order, was held largely responsible for the size
of the expansion and there was of course also an extra
demand incidental to the close of the month and the close
of the year. The ratio of reserve to outstanding circulation
was down to 24.2% at the end of the year. Exchanges rates
on Berlin fluctuated more or less during the month, but
not within a wide range, and the fluctuations were not
considered of any great consequence, since the market
for marks continued to be more or less a nominal affair,
owing to the severe restrictions on exchange and on
financial operations generally in Germany. Cable trans¬
fers on Berlin were quoted at 23.73@23.80 on Dec. 31
as against 23.74@23.78 Dec. 1. After three months suspen¬
sion members of the Berlin Boerse were permitted for
the first time on Dec. 17 to meet for an hour, but they
were pledged not to engage in deals.
Hungarian exchange is at all times of minor importance

in the New York market. Special interest, however, attached
to it in December because of the declaration of a mora¬

torium on two-thirds of the Hungarian foreign debt, as

already referred to on Dec. 22. Hungary will pay most
foreign debts in pengos (Hungarian currency) instead of
in foreign currency, but will continue to pay, it was an¬
nounced, the interest amortization in foreign currency

on the League of Nations loan of 1924. so far as exchange
supplies allow. Baron Koranyi. the new Finance Minister
of Hungary, declared a few day previously that Hungary
would maintain' the gold standard instead of pegging the
currency to sterling or letting it drift. This latter point
was considered to be a victory for France, which has been
active in resisting the tendency to abandon gold wherever
it arises. The market for Hungarian currency is largely
nominal. It has been steady for a long time around 17.50.
The par of the pengo is 17.49. Officials of the Bank for
International Settlements on Dec. 16 notified the Hungarian
Government that the .$29,000,000 loan granted by a con¬

sortium of ten Governments to Hungary, which was to
fall due Dec. 18 would be extended to a certain date,
hut which was not made public. Because of the difficult

situation of Hungary, however, Basle advices said that
it was feared that this extension would be insufficient
to make any material difference in the status of Hungarian
finances which were known to be very precarious. The
Federal Reserve Bank of New York on the same day
announced that it had renewed its participation in the
$20,000,000 credit extended to the Central Bank of Hungary.
French francs showed a rising tendency and moved

above the gold export point from this country and the
Federal Reserve Bank of New York reports that $15,-
000,000 gold was exported to France during December,
besides which there was a net increase of $22,800,000 in
amount of gold held under earmark for foreign account,
which presumably also was largely for French account.
An abrupt decline, however, in the rate of the franc on
Dec. 29 would appear to have put an end to the French
takings of gold at New York at least for the time being.
Cable transfers on Paris, as against 3.91 Dec. 1 sold as
high as 3.93% on Dec. 18 and hovered above 93 for every
day thereafter until the day after Christmas, when it
,began to move downward again and on Dec. 29 touched
3.91%, with the range on Dec. 31 at 3.92%@3.92 9/16. The
market in French exchange has been thin for some weeks
and the gold shipments from New York served to force
the rate below par very readily. Most of the gold coming
to the London open market, according to cable advices,
is being resliipped to Paris for French account; The
greater part of the gold comes from either South Africa
or India. 7" . )
The French Chamber of Deputies on Dec. 15 approved

the Government's project for reimbursing the Bank of France
for its losses in Sterling exchange resulting from the
decline in the pound after Great Britain abandoned the
gold standard. It was stated that in its year-end report
of Dec. 24 the Bank of France was expected to account
for a loss of $100,090,000 suffered by it during the autumn
from the slump in sterling. Unable longer to ignore the
loss, and facing Great Britain's reluctance to stabilize
sterling, the French bank was obliged to ask the French
Treasury to share in the responsibility. It was to help
the Treasury that the Bank of France bought foreign
currency on a large scale in 1927 and 1928. At the moment
of stabilization these French purchases of foreign currencies
totaled approximately, it is stated, $1,720,000,000. A
large part was later transformed into gold or otherwise
liquidated. When sterling went off the gold basis the
Bank of France still held £62,000,000 upon which the loss
is estimated at 2,500,000,000 francs. The French Senate
passed the measure on Dec. 23 after a heated debate and
after making some amendments. The Bank of France
declared a dividend of 150 francs net for the second half
of the year, which, together with 235 francs for the first
half, made a total dividend of 385 francs for the entire
year, compared with 620 francs in 1930 ; 529 in 1929 and
350 in 1928., The Bank of France in its statement for the
week ending Dec. 4 reported an increase in gold holdings
of 109,442,390 francs, a further increase of 39,939,696 francs
in the week ending Dec. 11, of 70,188,167 francs in the
week ending Dec. 18, of 417,477,969 francs in the week
ending Dec. 24 and of 382,000,000 francs in the week ending
Dec. 31. . " .-/r
In view of the constant reports that other countries

contemplated suspension of gold payments, it seems im¬
portant to note that Baron Maurice Houtart, the Finance
Minister of Belgium, said on Dec. 23 that the Belgium
cabinet never had considered and did not intend to consider
devalorization of the Belgium franc. The gold standard
was the beginning and end of Belgium's financial policy,
he said. Cable transfers on Antwerp fluctuated much in
the same way as French francs. As against 13.88 Dec. 1
cable transfers on Antwerp reached 13.94% Dec. 24 but
dropped to 13.89 Dec. 30 and was 13.89%@13.90 on Dec. 31.
Italian exchange fluctuated rather widely the latter part

of the month when considerable "weakness developed. Cable
transfers on Italy Dec. 31 were down to 5.07@5.10 as
against 5.15% on Dec. 1. However, there appeared to be
no special reason for this and the Government expressed
a determination to hold down the note issue of the Bank
of Italy to the lowest level possible, and, as a matter of
fact, nearly every return of the Bank of Italy showed a
small decrease in fiote circulation. While exchange on

Czeclioslavakia continued quiet and unchanged, as for a
long time previously, it deserves to be noted that the
National Bank of Czeclioslavakia on Dec. 22 reduced its
rate from 6%% to 6%, this being the only change in
any central bank rate in Europe during the month aside
from the reduction in the rate of the Bank of Germany.

Exchange on the countries neutral during the .war moved
somewhat erratically. Both Swiss francs and Holland
guilders moved lower the latter part of the month after hav¬
ing .shown increasing firmness during the early portion.
Cable transfers on Switzerland, as against 19.42 Dec. 7 sold
as high as 19.54 on Dec. 26 bqt dropped back to 19.48 Dec. 30
and were 19.50@19.53% DecJ31rCable transfers on Amster¬
dam after selling up from 40.^7 Dec.]l to 40.46 Dec. 11 dropped
to 39.99 Dec. 15 and were 40.09@40.12 Dec. 31. The Bank
of the Netherlands announced atrthe opening of the month
that no dividends would be paid- for 1931 because of
heavy losses through the fall of the pound. This, Amsterdam
advices said, had seldom, if ever, happened in the history
of the Netherlands Bank. To liquidate its considerable
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holdings of pounds without weighing too heavily upon the
market, the Bank, it was stated, had made an agreement
with the Dutch Government whereby the Government would
take over the holdings at a fixed rate for amortization
of a Dutch-Indian loan quoted- in pounds sterling.
Exchange on the Scandinavian centers was disturbed

by the suspension of a number of Norwegian private banks.
Announcement from Washington on Dec. 16 reported that
two of the largest private banks in Norway had been
forced to suspend payments the day before and that the
Norwegian Government had granted the banks a three
months moratorium. Norwegian exchange dropped sharply
as a result. The suspension of the Norwegian banks also
led to a drop in Dutch exchange and reports were current
in Wall Street that Holland would soon pass off the
gold standard, though there appeared to be no basis for
the rumor. It was declared in banking quarters that other
European countries had drawn heavily on Holland in fear
that Dutch funds were being tied up in Norway., Sharp
recoveries ensued, however, when it appeared that the
different rumors were baseless. The early part of the
month the Scandinavian exchanges were weak because
of the break in sterling. Cable transfers on Norway, as

against 18.59 Dec. 1 was doAvn to 17.92 Dec. 8 owing to the
decline in sterling and then sold up to 19.20 Dec. 14 but
dropped back to 18.36 Dec. 18 on the bank failures and was

18.55@18.75 Dec. 31. Swedish exchange went through
similar gyrations, cable transfers on Sweden dropping from
18.90 Dec. 2 to 17.95 Dec. 7; the rate then amounted to 19.50
Dec. 14, after which it moved irregularly downward again
with the rate Dec. 81 18.90@19.01. Exchange rates on
Denmark pursued the same irregular course. It will be
remembered that the currencies of Norway, Sweden and
Denmark all followed the pound sterling in going off the
gold standard. Spanish exchange after further weakness
the early part of the month showed recovery the latter
part, though the improvement was not fully retained. On
cable transfers the peseta as against 8.40c. Dec. 1 dropped
as low as 8.22% Dec. 8. but then rebounded to 8.52% Dec 17,
with the close Dec 31 at 8.45y2@8.47%. There were re¬

ports that the Spanish authorities were considering the
withdrawal of the" Central Control Bureau from foreign
operations.
Exchange on the South American countries continued

inactive. All are hampered by interference on the part of

government exchange control offices. Most of the South
Americans are only nominally quoted, with practically no-
transactions of any kind except surreptitious trading out¬
side the law. Professor Edwin W. Kemmerer, of Princeton
University, returned to New York on Dec. 28 from Lima,
Peru, where he had attended a conference of the Central
banks of Peru, Bolivia, Ecuador, Chile and Colombia. Pro¬
fessor Kemmerer said: "The conference dealt only with
central bank problems. All the countries represented re¬
affirmed the use of the gold standard and passed resolutions
pleading for greater world co-operation in maintaining
its usage." Peru and Ecuador, he said, are actually on a

parity, but Colombia, Chile and Bolivia are only nominally
on the gold standard. Advices from Buenos Aires con¬

tinue to discuss a temporary stabilization of the peso
at around 25.00, compared with the present par of the paper
peso at 42.45. The stabilization, it is admitted, is merely
a de facto stabilization pending legal measures to make
the level permanent, should events in the future indicate
the wisdom of stabilization de jure at this point. In the
meantime it is believed that the Government will limit note
circulation to 1,200,000,000 paper pesos and at the same time
limit the minimum gold reserve to 250,000,000 gold pesos.
On Dec. 14 the Argentine note circulation amounted to

1,212,675,832 paper pesos, against which was a gold reserve
of 269,326,878 gold pesos and rediscounts of 315,830,223 paper
pesos. With the new limit to the gold reserve the Govern¬
ment will have available, based on the report of that date,
19,326,878 gold pesos (par of the gold peso is 96.48) for
service on the external funded debt. This, it is estimated,
will be sufficient to last for the next six months, but local
banking circles do not believe that the Government will'
permit shipment of gold for service on State obligations.
This belief is based on the fact that upon the exhaustion of
the surplus stocks in the Caja de Conversion above the legal
minimum, the Government will be compelled to depend upon
purchases of exchange in the open market, which will com¬
plicate the problem of holding the paper peso stable at 25.00.
The probable course of events hinges largely upon the Argen¬
tine crops and world grain prices. Any improvement in
the price of grain will automatically provide the Govern¬
ment with more exchange and relieve the pressure upon the
peso. Brazilian customs duties are now collected entirely
in gold and banking circles regard this as the first step
toward the gradual building up of a Brazilian gold reserve

RATES OF EXCHANGE ON CONTINENTAL CENTRES.
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Paris
Francs

Bankers'
Checks) 1 Cables

3.90%a3.91*»
3.90^c3.91*18
3.91%a3.91»u
3.91*iia3.91%
3.91%o3.91%

SUN

3.91*m3.91%
3.91*ita3.91%
3.91%o3.92>K
3.92 03.93%
3.92%o3.93>K
3.91%o3.92%

SUN

3.92%o3.92%
3.91 >i(0 .921*K
3.92%o .92»»
3.92»ieo .92%
3.93%o3.93*k
3.92%o3.93*k

SUN
3.93%c3.937i(
3.933i(fl3.93%
3.92%a3.933k
3.92*ieO .92"i6

HOLI

3.92*1603.92%
SUN

3.91*1603.92*16
3.91%o3.92%
3.91%o3.92
3.91%a3.92*ie

3.91 o3.91%
3.91 o3.91%
3.91%o ;91»i6
3.91%a .91**16
3.91%a3.91%
DAY

3.91*1603.91%
3.91*1(03.91%
3. I»i6a.92%
3.92%a3.93%
3.92%o3.93*i»
3.92%a3.92%
DAY

3.92%a3.92%
3.92%o3.92%
3.92%a3.92%
3.92%o3.93*i(
3.93%o3.93%
3.93 03.93**16
DAY

3.93*1603.93%
3.93*1603.93%
3.93 c3.93*i6
3.92**160.93*16
DAY

3.92%a .92**16
DAY

3.92*1603.92%
3.91%o3.92%
3.91%a3.92%
3.92%a3.92»K

Swiss
Francs

Bankers'
Checks Cables

,42%a.45%
,43%a.45%
45 ol9.48
.45al9.48%
.42ol9.45%

SUN
.41al9.43%
.43 al9.46
.43 al9.45

.45al9.49%

.47al9.49%

.47 al9.49
SUN

.47al9.50%

.46%al9.48

.47 al9.49

.46%a.50%

.50ol9.51%
,50al9.51%

SUN
,60ol9.51%
,50%a.52%
,50%a91.52
,51%a.63%

HOLI

,52%a.53%
SUN

51ol9.52%
49%al9.51
47al9.49%
.49 al9.53i

19.43%al9.46
19.44 al9.46

19.45%al9.49
19.46%al9.49
19.43 al9.46
DAY
19.42 al9.44

19.44al9.46%
19.44ol9.45%
19.46 O19.50
19.48 O19.50

19.47%a.49%
DAY
19.48 al9.51
19.47%a.48%
19.48019.49%
19.47%al9.51
19.51 al9.62
19.61
DAY
19.51
19.61

al9.52

al9.52
al9.54

19.51%a.52%
19.52%al9.54
DAY
19.53 al9.54
DAY

19.51%al9.53
19.60al9.51%
19.48 O19.50

19.50al9.63%

Amsterdam
Guilders

Bankers'
Checks Cables

40.21o40.27%
40.26 O40.33

40.30%o.33%
40.26 O40.31
40.24 O40.26

SUN
40.28 O40.31

40.31o40.33%
40.29o40.32%
40.33%a40.39
40.40 O40.44
40.41 <240.44

SUN

40.31a40.35%
39.88 O40.31
40.03 a40.08
40.10 O40.18

40.14%a40.18
40.16 O40.21

40.20
40.16
40.11
40.07

40.10

40.11
40.08
40.03
40.05

SUN
040.25
O40.21
O40.15
O40.13
HOLI
040.15
SUN

O40.13
o40.ll
O40.07
o40.ll

40.27 a40.29
40.30 O40.34
40.32%a.34%
40.30 40.33
40.26 O40.28
DAY

40.29 O40.35

40.33a40.36%
40.33a40.33%
40.37 O40.40

40.40%a40.46
40.44 O40.45
DAY

40.34a40.39%
39.99 O40.33
40.07 O40.12
40.14 O40.21

40.16%a40.22
40.19%o40.25
DAY

40.23
40.20
40.15
40.12
DAY
40.12
DAY

40.13a40.15%
40.11 O40.15
40.05 O40.10
40.09 O40.12

O40.29
O40.25
O40.18
O40.14

O40.16

Antwerp
Belga

Bankers'
Checks Cables

87%a.88%
88%a.89%
.88%a.90%
.88%al3.90
.88%a.89%

SUN
.89al3.91%
.88%a.90%
.89013.91%
89%a.92%
.90%a.92%
.90al3.91%

SUN

89%a.90%
89%a.91%
.89al3.90%
.89013.91%
.89%al3.90
.90%a.91%

SUN

91%a.93%
.91 %a.92%
92al3.92%
,91%al3.94

HOLI
.92 ol3.94

SUN
91%a.93%
09%a.93%
88%a.89%
89al3.89%

13.88
13.89
13.89
*3.89
13.89
DAY

13.90

al3.89
O13.90
al3.91

3.90%
O13.90

al3.92

13.89%ol3.91
13.90 ol3.92
13.90 al3.93
13.91 013.93

13.90%al3.92
DAY
13.90 al3.91
13.90 al3.92

13.89%al3.91
13.89%al3.92
13.90al3.90%
13.91 013.92
DAY

13.92%al3.94
13.92%a13.93

13.93

13.92%a.94%
DAY

13.93013.94%
DAY

13.92 013.94
13.91 al3.94
13.89 O13.90

13.89%al3.90

Italian
Lire

Bankers'
Checks Cables

5.15%
5.14%o.l5%
5.13%o.l4%
5.08 05.12%
5.06 05.12%

SUN
5.07 o5.11%
5.09%o.l4%
5.12%o.l5%
5.15 05.16%
6.14 o5.15

5.13%o.l5%
SUN

5.13 05.15%
5.12%o.l3%
5.08%o.l2%
5.09 o5.10%
5.06%o5.10
5.07%o.08%

SUN

5.07%o.ll%
5.09%o.l0%

5.08%
5.08%a.09%

HOLI

5.09 05.09%
SUN

5.08 a5.09%
5.07%a5.09
5.08 a5.08%
5.06%a.09%

6.16%
5.14%a.l5%
5.14%«51.5
5.09 a5.13
5.09 o5.13
DAY
6.10 o5.12
5.11 a5.14%
5.13%a.l5%
5.15%a5.16
5.15 o5.16

5.14%a.l5%
DAY
5.14 o5.15%
5.18 o5.14

5.09%o5.13
fl.10 o5.ll
5.07 o5.10%
5.08 o5.09
DAY
5.08 o5.11%
5.10 o5.ll
5.09 05.09%
5.09 a5.09%
DAY

6.09%a.09%
DAY

5.08%o5.10
5.08%o.09%
5.08%a5.09
5.07 a510.

Greek
Drachma

Bankers'
Checks Cables

1.28Hal .29
1.28%al.29
1.28%ol .29
1.28%al .29
1.28%al.29

SUN
1.28Hal .29
1.28Hal .29
1.28%al.29
1.28%al .29
1.28%al.29
1.28Hal .29

SUN
1.28Hal .29
1.28%al.29
1.28Hal .29
1.28Hal .29
1.28Hal.29
1.28%al .29

SUN
1.28Hal .29
1.28Hal .29
1.28Hal.29
1.28%al.29

HOLI
1.28%al .29

SUN
1.28Hal .29
1.28Hal .29
1.28%al .29
1.28%ol.29

1.28%al.29
1.28%al .29
1.28%al .29
1.28Hoi .29
1.28Hal .29
DAY

1.28Hal .29
1.28Hal .29
1.28Hal .29
1.28Hal.29
1.28Hal .29
1.28%al.29
DAY

1.28H«1.29
1.28Hoi .29
1.28Hal .29
1.28Hoi .29
1.28Hal .29
1.28Hal .29
DAY

1.28%al.29
1.28Hal .29
1.28Hal .29
1.28Hal.29
DAY

1.28Hal .29
DAY
1.28Hal .29
1.28Hoi.29
1.28Hal.29
1.28Hoi .29

Denmark
Kroner

Bankers'
Checks Cables

Sweden
Kroner

Bankers'
Checks Cables

Norway
Kroner

Kroner
Checks Cables

Berlin

Reichsmarks

Bankers'
Checks Cables

Vienna

Schilling

Bankers'
Checks Cables

Spanish
Pesetas

Bankers'
Checks Cables

1
2

3
4

5
6

7
8

9
10

11
12
13
14

15
16

17
18
19
20

21
22
23
24
25
26
27
28
29

30
31

.31 a 8.54

.53 018.84

.59 ol8.79

.39 018.49

.16 ol8.24
SUN

.95%ol8.04

.94%ol8.04

.09 018.22

.10%al8.34

.24 018.44

.68 018.79
SUN

.89 019.24

.92 O19.04

.84 O19.04

.89 018.99

.56 al8.59

.71 ol8.89
SUN

.66 018.74

.75 al8.89

.85 018.94

.84 018.99
HOLI

.86 018.99
SUN

.82 al8.99

.89 018.99

.78 018.84
,69 018.89

018.59
018.85
O18.80
O18.50
018.25

18.32
18.64
18.60
18.40
18.17
DAY

17.96%al8.05
17.95Hal8.05
18.10 018.23

18.11%al8.35
18.24%al8.45
18.69 O18.80
DAY

18.90
18.93
18.85
18.90
18.57
18.72
DAY

18.67
18.76
18.86
18.85
DAY
18.87
DAY

18.83
18.90
18.79
18.70

18.45
18.68
18.67
18.34
18.19

17.94
17.94

al8.69
018.89
018.79
018.49
018.24
SUN

O18.04
018.04

18.10%al8.18
18.12%al8.29
18.24%al8.41
18.64 018.94

18.47
18.69
18.68
18.35
18.20
DAY

17.95
17.96

O18.70
O18.90
O18.80
O18.50
018.25

O18.05
O18.05

18.31 al8.54

18.55%al8.84
18.59 018.79

18.37%al8.46
18.15%al8.24

SUN

019.25
O19.05
O19.05
alO.OO
O18.60
018.90

018.75
018.90
018.95
al9.00

O19.00

O19.00
O19.00
018.85
018.90

19.04
19.08
19.10
19.09
18.67
18.88

18.79
18.88
18.99
19.03

19.04

18.99
19.04
1-8.94
18.89

SUN
019.49
019.34
019.24
al9.19
018.74
018.95
SUN

018.99
018.99
019.14
019.09
HOLI
019.14
SUN

019.14
019.10
018.96
O19.00

18.11%al8.20
18.13%ol8.30
18.25%al8.42
18.65 018.95
DAY
19.05
19.19
19.11
19.10
18.68
18.90
DAY

18.80
18.89
19.00
19.04
DAY

19.05
DAY

19.00
19.05
18.95
18.90

O19.50
al9.35
al9.25
O19.20
al8.75
al8.96

O19.00
O19.00
019.15
alj.10

019.15

019.15
al9.11
al8.97
alO.Ol

O18.04
O18.04
018.15
al8.ll
018.13
al8.59
SUN

al9.19
018.89

18.70%al8.94
18.69 018.76
18.35 018.39
18.62 018.74

SUN

18.53%al8.74
18.65 018.74

17.93
17.90
17.94
18.02
18.01
18.44

18.73
18.72

018

al9
al8

18.75
18.74

18.74

18.71
18.75
18.62
18.54

018.79
018.84
HOLI
018.84
SUN

018.89
018.84
018.74
018.74

18.32 al8

18.56%al8
18.60 al8

18.38%al8
18.15%al8
DAY
17.94 al8
17.92 al8
17.96 al8

18.02%al8
18.02 al8
18.45
DAY

18.74
18.73

18.71%al8
18.70 al8
18.36 al8
18.63 al8
DAY

18.54%ol8
18.66 cl8
18.76
18.75
DAY
18.75
DAY
18.72
18.76
18.63
18.55

al8
al8

59
85
.80
.47

.25

.05

.05

.16

.12

.15

.60

,20
,90
,95
,77
.40
,75

,75
,75
80
,85

018.85

018
al8
al8
ol8

23.69a23.76
23.72%a.75
23.62a23.70
23.20a23.62
23.08a23.23

SUN
22.86a23.01
23.96%a.68
23.40a23.68
23.60a23.78
23.66*160.75
23.73023.80

SUN
23.72a23.78
23 64a23.74
23.60a23.74
23.61a23.75
23,63o23.73
23.69023.75

SUN
23.66fl23.76
23.68a23.78
23.74o23.78
23.72023.75

HOLI
23.74a23.75

SUN
23.71a23.78
23.72a23.79
23.70a23.82
23.71o23.78

23.74a23
23.73%a
23.67a23
23.25a23

23.08%a
DAY
22.87023
22.97%a
23.42a23
23.66023
23.67*160
23.75023
DAY

23.75o23
23.69a23
23.68a23
23.66a23
23.64a23
23.70a23
DAY

23.69a23
23.73a23
23.76a23
23.74a23
DAY
23.76a23
DAY I
23.74a23
23.76a23
23.75a23
23.73023

13.94%al4.15
13.95*16014.15
13.93Hal4.16
13.93%al4.15
13.87%al4.15

SUN

13.92%fll4.15
13.94*16014.15
13.94 014.15

13.94%al4.15
13.93%al4.15
13.96 014.15

13.94
13.94
13.94
13.94
13.93

13.93

13.94

SUN
014.16
014.15
014.15
014.15
014.15
014.15
SUN

014.15

13.93%al4.15
13.91 al4.15
13.93

13.95

13.94
13.94
13.93
13.95

014.15
HOLI
014.15
SUN

014.15
014.15
014.15
014.15

13.95%al4
13.96*1(014
13.94Hal4
13.94%al4
13.88*1(014
DAY

13.93%al4
13.95*1*014
13.95 014

13.95%al4
13.94%al4
13.97 014
DAY
13.95 al4
13.95 al4
13.95 al4
13.95 014
13.94 al4
13.94 al4
DAY

13.95 al4

13.94%ol4
13.92 014
13.94 al4
DAY
13.96 014
DAY

13.95 al4

13.95%al4.
13.94 014

13.96 al4

.16

.16

16
16
.16

.16

.16
16
16
16
16

16
16
16
16
16

,16

16
16
16
16

16

16
16
16
16

8.36 08.39
8.35 o8.39
8.33 a8.34
8.29 08.34%
8.31%a8.34

SUN
08.31

a8.24%
08.27
a8.32

8.22
8.22
8.25
8.26

8.28%a8.32
8.36 08.38

SUN
a8.46

08.46%
09.51%
a8.52
08.49

8.45%a8.47%
SUN

8.45%a8.47
8.45 o8.46

C8.47

o8.47
HOLI

a8.47%
SUN

a8.46%
8.43%fl8.45%
8.44 08.45

8.44%o8.46%

8.37 O8.40
8.36 a8.40
8.34 a8.37 ;?
8.32 a8.35%
8.32%a8.35
DAY

8.23 a8.32

8.22%a8.25
8.26 a8.28

<*8.33
08.33
a8.39

8.42
8.45
8.47
8.50
8.45

8.45
8.45

8.46

8.45

8.28
8.29
8.37
D Y

8.43
8.46
8.48
8.51

a8.47

a8.47%
08.52%
o8.52%

8.45%a8.50
8.46% 08.48
DAY

8.46%a8.48
8.45%a8.47
8.46%a* .48
8.46 08.47%
DAY

8.47 a8.48
DAY

8.46 a8.47

3.44%fl8.46%
8.45 aS .46

8.45% a8.47%
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which has been completely depleted through service on for¬
eign obligations. The contemplated central bank of issue,
as outlined by Sir Otto Niemeyer in his report on Brazil,
would require a 30% gold reserve against notes in circulation
and other demand liabilities. There were no striking
changes in any of the South American exchanges during
December, but ihe Argentina pesos developed growing firm¬
ness, with the pesos or cable transfers quoted at 25.75@26.00
Dec. 31 against 25.50@26.00 Dec. 1.
In exchange on the Far East the feature was the decline

in the Japanese yen following the change in the Japanese
ministry and the placing of an embargo on gold export from <o<

Japan. The resignation, on Dec. 11, of the Japanese Cabinet
headed by Premier Baron Reijiro Wakatsuki in re¬

sponse to the criticism of its policy on foreign affairs and
its financial policy, was*followed on Dec. 13 by the issuance
of a decree placing an embargo on exports of gold. Stating
that the embargo on gold exports meant in effect the suspen¬
sion of the gold standard, a cablegram from Tokio, Dec. 13,
to the New York "Journal of Commerce" also said:

Despite the embargo the Yokohama Specie Bank, Inc., is shipping an
additional $15,000,000 to New York. The balances to be created by these
shipments will be used to meet debts payable in foreign currencies. The
new Premier, Tsuyoshi Inukai, is understood chiefly to represent an indus¬
trial group.'

A statement issued by the Japanese Financial Commissioner and cabled
to New York yesterday stated that obligations of Japan payable in dollars
will be serviced as in the past. The decree issued in Japan prohibits the
shipment of gold coin leaving Japanese notes convertible internally into
gold.

The fact that the Yokohama Specie Bank is shipping another $15,000,000
to the United States was taken to indicate that debts payable in domestic
currency would be discharged promptly and in full. It was pointed out in
local banking circles that the Yokohama Specie Bank already holds large
dollar balances.

Yen exchange declined sharply as a result of the gold
embargo, and the last few days of the month completely
collapsed, so that the rate for checks on Yokohama Dec. 31
was down to 35.06@35% as against 49 9/16@49% on Dec. 1.
The Chinese exchanges, on the other hand, the latter part
of the month moved upward, presumably on the recovery
in the price of silver. The Hong-Kong dollar, from 24.44
Dec. 9, advanced to 26 5/16 on Dec. 17, and was 25.31@25%
Dec. 31. The tael for checks on Shanghai, after dropping
from 32.50 Dec. 1 to 31% Dec. 3, rose to 34.63 Dec. 17, and
was 33.19@33.63 Dec. 31. Rupees on Bombay moved irregu¬
larly up and down, and were 25.81@26.00 Dec. 31 against

25.06@25.75 Dec. 1, after having sold as high as 26.81 Dec, 15
and as low as 24.69 Dec. 7. The price of silver in London,,
as against 18 13/16 Nov. 30, sold as high as 20 11/16 Dec, 8,
and after dropping hack to 1913/16 Dec. 14, and then advanc¬
ing to 20 7/16 Dec. 19, was 20 3/16 Dec. 31.
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RATES OF EXCHANGE ON OTHER CENTRES.

Dec.

1 mmm

2 mmm

3 mmm

4 ...

5

6
7 • ••»

8
9 • ••

10
11 mmm

12 mmm

13 mmm

14 rn-m

15 mmm

16 mmm

17 mmm

18 mm m

19 mm m

20 mmm

21 mmm

22 mmm

23
24 mmm

25 mmm

26 mmm

27 mmm

28 mmm

29 mrnm

30 mmm

31 mmm

Canada
Dollar

Checks

133<al3 %dts.
133*013^ %dis.
14>i«zl3"i«%dls
143*% discount
153*% discount

163*al5»ie%dis.
1634% discount
16«i«al6H %dis.
1634% discount
17Hal6H%dls.
1834al8H%dis.

19«al8«%dls.
2034al9H%dis.
1934al8% dls.
18@1734% dls.
19,i«al834 %dis.
193*al9H%dls.

193*al9H%dIs.
1734al734%dls.
173<al7M%dis.
183*01834 %dis.

183*al834%dis.

18J*fl1854%dIs.
19<i«al83* %dis.
lS3*al7H%dis.
173*ol6uit%dis

Czecho-

slavakia
Kronen

Checks

2.963*02.9634
2.963*02.9634
2.963*02.9634
2.963*02.9634
2.963*02.9634

2.963*02.9634
2.963*02.9634
2.963*02.9634
2.963*02.9634
2.963*o2.9634
2.963*02.9634

2 963*02.9634
2.963*o2.9634
2.963*02.9634
2.963*02.9634
2.963*02.9634
2.963*02.9634

2.9634O2.9634
2.963*02.9634
2.963*02.9634
2.963*02.9634

2.963*02.9634

2.963*02 9634
2.963*02.9634
2.963*02.9634
2.963*02.9634'

Bucharest
Lei

Checks

.593*0.603*

.59340.60

.59340.60

.59340.60

.59340.60

.69340.60

.59340.60

.59340-60

.5934o.60

.593*0.60

.593*0.60

.593*0.60

.593*0.60

.593*0.60

.593*0.60

.693*0.60

.593*0.60

.5934a.60

.59340.60

.59340.60

.59340.60

.59340.60

.593*0.60

.593*0.60

.593*0.60

.593*0.60

Polish

Zloty

Checks

ll.18all.22
ll.18all.25
11.18011.25
ll.18all.25
11.18all.25

ll.18all.25
ll.18all.25
ll.18all.25
ll.18all.25
ll.18all.25
ll.18all.25

ll.18all.25
ll.18all.25
ll.18all.25
ll.18all.25
ll.18all.25
ll.18all.25

ll.18all.25
ll.18all.25
ll.18all.25
ll.18all.25

ll.18all.25

11.18011.25
ll.18all.25
ll.18all.25
ll.18all.25

Hungary
Pengo ■

Checks
17.40al7.55
17.40al7.55
17.40al7.55
17.40al7.55
17.40al7.55

17.40al7.55
17.40al7.55
17.40al7.55
17.40al7.65
17.40al7.55

17.40al7.5g

17.40al7.55'
17.40al7.55

I7.40al7,55
17.40al7.55
17.40al7.55
17.40al7.55

17.40al7.55
17.40al7.55
17.40al7.55
17.40al7.55

17.4-al7.55

17.40al7.55
17.40al7.55
17.40al7.65

17.4^017.55

Serbia
Dinar

Cables
1.77»i«al.79
1.77Hoi .79
1.77Hal .79
1.77"nal.79
1.77»»i60l.79

SUN
1.77"i«al.79
1.77J*al.7834
1.78 al.7834
1.781i«al.79
1.78Hal .79
1.78 al.79

SUN
a1.79
al.79
ol.79
al.79
al.79
al.79

SUN
al.79
al.79
al.79
al.79
HOLI

al.79
SUN

al.79
al.79
al.79
al.79

1.78
1.78
1.78
1.78
1.78
1.78

1.78
1.78
1.78
1.78

1.7^

1.78
1.78
1.78
1.78

Bul¬

garia
Lei

Checks
.713*0.73
.713*0.73
.7134a.73
.71340.73
.713*0.73
DAY
.713*0.73
.713*0.73
.71*teo.73
.713*0.73
.713*0.73
.713*0.73
DAY
.713*0.73
.713*0.73
.71Ha.73
.71Ha.73
.71Ha.73
.71H0.73
DAY

.71Ha.73

.71Ha.73

.71H0.73

.71H0.73
DAY

.71H0.73
DAY

.713*0.73

.71Ho.73

.71Ha.73

.71Ha.73

Finnish
Markka

Checks

1.813*al.85
1,83U|ial.85
1.81 al.85
1.8034ol.85
1.79Hal.85

1.79Hal .85
1.793*al .85
1.783*01.85
1.66 al.85
1.73 al.85
1.73 al.85

1.74
1.70
1.71
1.70
1.60
1.64

al .843*
al .843*
al.843*
al .843*
al.843*
al.843*

1.63 al.843*
1.59 al.843*
1.56 al.843*
1.57 al.843*

1.58 al.843*

1.56 al.843*
1.57 al.843*
1.543*01.60
1.543*01.60

Argentina
Peso

Checks

25.45o26i*i6
25.45o25i*t6
25.45025**16
25.75o26.70
25.70a25i*n

25.70o25i»i6
25.76o26.70
25.75o26.95
25.75o25.95
25.75a25.96
26.75o25.95

25.75o26.95
25.75a25.95
25.75o25.95
25.75a26.85
25.75a25.95
25.75a26.95

25.75a25.95
25.7Sa25.95
25.75a25.95
25.70o25i*i6

25 75026.96

25.70o25i»ie
25.70o25»*ie
25.70o26i*i6
25.70o25»,e

Cables
I25.60a26.00
25.50a26.00
25.50a26.00
25.80a26.75
25.75a26.00

25.75o26.00
25.80a26.75
25.80o20.00
25.80o26.00
26.80a26.00
25.80a26.00

25.80a26.00
25.80a26.00
25.80a26.00
26.80ti26.00
25.80a26.00

25.80o26.00

25.80a26.00
26.80a26.00
25.80o26.00
26.75o26.00

25.80a26.00

25.75a26.00
25.75o26.00
25.75a26.00
25.75o26.00

Brazil
MUreis

Checks
5.59o6.20
5.95o6.20
5.95o6.25
5.95o6.20
5.95o6.20

5.95o6.20
5.95o6.20
5.95o6.20
5.95o6.20
5.95o6.20
5.95o6.20

5.95o6.20
5.95o6.20
5.9506.20
5.95o6^0
5.95o6.20
5.95o6.20

5.95O6.20
5.95O6.20
5.95O6.20
5.95o6.20

5.95o6.20

5.95o6.20
5.95O6.30
, .95o6.20
5.95o6.20

Cables
6.00o6.35
6.00o6.35
6.00o6 35
6.00o6.35
6.00o6.35

6.00o6.35
6.00o6.35
6.00a6.35
6.00a6.35
6.00a6.33
6.00a6.33

6 .OOo6.33
6.00a6.33
6.00o6.35
6.00a6.30
6.00o6.30
6.00a6.30

6.00a6.30
6.00a6.30
6.00a6.30
6.00o0.30

6.00a6.30

6.00o6.30
6.00a6.30
6.00a6.30
6.00o6.30

Bolivia
Boliviano

Colom¬
bia

Dollar

Ecua¬
dor
Sucre

Uruguay
Peso

Vene-
ruela
Bolivar

Chile
Peso

Peru
Sol

Portu¬

gal
Escudo

Hong
Kong
Dollar

Shang¬
hai
Tael

Yoko¬
hama

Yen
Manila
Peso

Singa¬
pore

Dollar
Bombay
Rupee

Java
Guilders

9

10
11
12

13
14
15

16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31

Checks
35.75
35.75
35.76
35 75
35.75

35.75
3.1.75
35.75
35.75
35.75
35.75

35.75
35.75
35.75
35.75
35.76
3f.75

35.75
35.75
35.75
35.75

35.75 '

35.75
35.75
35.75
35.75

Checks
96.57o96.75
96.57o96.75
96.57a96.75
96.57o96.75
96.57o96.75

96.57o96.75
96.57o97.50
96.57o97.50
96.57a97.50
96.57a97.50
96.57o97.50

96.67o97.50
96.57a97.50
96.57o97.50
96.55a97.50
96.57a97.50
96.57o97.50

96.57o97.50
96.57o97.50
96.57o97.50
96.57a97.50

90.67o97.5O

96.57a97.50
96.57o97.50
96.57a97.50
96.57a97.57

Checks
20.00
20.00
20.00
20.00
20.00

20.00
20.00
20.00
20.00
20.00
20.00

20.00
20.00
20.00
20.00
20.00
20.00

20.00
20.00
20.00
20.00

20.00

20.00
20.00
20.00
20.00

Checks
44.75a45.00
44.75a45.00
44.75a45.00
44.75a45.00
44.75a45.00

44.75a45.50
44.75a45.00
44.75a45.00
44.75a47.00
44.75a45.00
44.75a45.00

44.75a45.25
44.75o45.00
44.75a45.00
44.75a45.00
44.75a45.00
44.75a45.00

44.75o45.00
44.75a45.00
44.75a45.00

44.75

44.75a45.00

44.75a45.00
44.75
44.75

44.75a45.00

Checks
16.50
15.60
15.60
15.50
15.50

15.50
15.60
15.50
15.50
15.50
15.50

15.50
15.50
15.50
15.50
15.50
15.50

15.50
15.50
15.50
15.50

15.50

15.50
15.50
15.50
15.50

Checks

12.08al2H
12.08al2H
12.08al2H
12 08a.15
12.080.15

12.08a.l5
12.08a.l5
12.08a.15
12.08a.15
12.06a.15
12.06a.15

12.10ol2H
12.08al2H
12.08al2H
12.08a.15
12.08al2H
12.06al2H

12.06a.15
12.08a.l5
12.10al2H
12.06al2H

12.08al2H

12.08al2H
12.08al2H
12.08O12H
12.08al2H

Checks

28.00a28^5
28.00a28.25
27.80a28.25
27.80a28.25
27.80a28.25

SUN
27.80a28.25
27.80a28.25
27.80a28.25
27.80a28.25
27.80a28.25
27.80a28.25

SUN
27.80a28.25
27.80a28.25
27.80a28.25
27.80o28.25
27.80a28.25
27.80a28.25

SUN
27.80a28.25
27.80a28.25
27.80o28.25
27.80a28.25

HOLI
27.80a28.25

SUN
27.80a28.25
27.80a28.25
27.80a28.25
27.88o28.25

Checks
3.30a37*4
3.30a3.39
3.30a3.39
3.30a3.39
3.25a 32*4
DAY

3.28
3.13a3.28
3.10a3 28
3.10a3.28
3.10a3.28
3.15a3.18
DAY
3.15a3.20
3.15a3.35
3.15a3.35
3.15a3.24
3.15a3.16

3.15
DAY

3.15
3.15

3.15a3.18
3.15a3.21
DAY
3.15a3.22
DAY

3.15
3.15

3.13a3.15
3.13a3.15

Checks
24.56a24.85
24H a24"u
24 J* a24"i«
24 J* a24.45
24H O24.50

24.50a24«n
24.56a25.10
24.44o24**i«
24H O25.10
25J* a257rt
25.19o257k

257if a25H
25.90a261i<
26.00a26.19
25.94a26*i«
25 5* a26 00
25H O25.90

25.56o25.85
25.31a25*i«
25H o25.81
25H o25"m

25H o25"i«

25H 025.75
25.19a25.55
25.31a25*u
25.31a25H

Checks
32.06a32.50
31H a32.38
315* o32.38
31.81a32.38
32H 032.38

32.38a335*
32.56a33.50
32.06a32H
32.81a33.38
33H O34.00
33.19a33H

33.94a345*
34.06a34.38
34H a34.38
34.31a34.63
34.06a34
34.31a34.

Checks

49*ii 0495*
49»i«a495*
49.56o495*
49.56a495*
49.56o495*

49.560495*
49.60a495*
49.60a495*
49.56a495*
48.10a495*
42.94o43.5i

495*
49H
49H
495*
49H

0 49H

504
504

40.50a41.44
42.94a43.00
43.00a43.31
42.69a42.75
1.94042.75
1.94O42.50

34.06a34H
33.44a33H
33.81a34.13
33.81a34.13

33.81a34.13

33.69a34.13
33.44a34.00
33H a34.00
33.19a33.63

40.50a40.56
39.37a40.00
40.00a40.94
39.94a40.25

39.94a40.25

37.50a37.81
36.50a36.69
35.44o35.50
35.06o35H

Checks

49H 049H
49H a49H
49H a49H
495* 049H
495* 049H

o49H
o49H
o49H
a49H
a49H
049H

495* o49H
49H 049H
495* 049H
495* a49H
49 5* o49H
495* o49H

495* 049H
495* a49H
495* 049H
495* 049H

49H 049H

495* o49H
495* 049H
495* 049H
495* o49H

38.60o41H 26H 026.38

Checks

42.60046
42.&0O46
I42.60a46
42.60o46
42.50o46

38.60a42H
38.60a42H
38.50a42H
38.60a41H
38.50a*lH
38.50a41H

Checks

25.06o25.76
25.06a26.50
25.69a26.50
25.44a26.50
25.06a26.50

24.69a26.50
24.69a26.50
24.81a25.50
24.94a25.50
25H a25.50
25H o25.69

38.50a41H
38.50o41H
38.60a41H
38.50a41H
38.60a41H

40.75a41H
4075o41 50
4075a4160
4075o4138

4075O4138

4075a4138
4075a4138
4075a4138
4076a4138

26H a26.81
26H 026.38
26H 026.38
255* o26.38
255* 026.38

255* o26.38
255* 026.38
26.00a26.38
26.00a26.38

Checks
.15a40.50
.15o40.50
,15a40.50
.15a40.50
.15a40.50

■- t

15a40.50
15a40.50
15a40.50
15o40.50
15a40.50
15a40.50

I5a40.50
15a40.50
16a40.50
.10o40.50
.10a40.50
10o40.50

,10a40.50
10o40.50
,10o40.50
.10o40.60

26.00a26.38 40.10a40.50

25.94a26.38
25H a26.38
25.81a26.00
25.81a26.i

40.
40.
40.

00>40.

10o40.50
10o40.50
10a40.50
10a40.50
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New York Stock Exchange
: MONTHLY AND YEARLY RECORD

RANGE OF BOND PRICES DURING DECEMBER 1931.

Bond, Sales.
December
Jan. 1 to Dec. 31

1931.

, $332,458,950
.3,050,608,850

1930.

$263,444,400
2,763,567,550

Stock Sales.- " - 1931. 1930.
December Shares 50,158,818 58,764,397
Jan. 1 to Dec. 31 576,818,412 810,038,161

The tables on pages 16 to 38 furnish a complete record of the transactions on the New 12ork Stock Exchange during
December and range for year 1931. They need no extended introduction, as they are self-explanatory. The tables
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list -
Theblack-faced letters in the column headed "Interest Period" indicate in each case the month when the bonds mature.

In accordance with the riite adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which
Interest is in default. A few other bonds, like the Holland-American Line 6s, for special reasons, are also quoted "flat,''
but where this is the case the quotation "flat" will be found against the name of the issue. This method of quoting bonds
became effective Jan. 2 1909;," -

For footnotes to tables see last page of bonds and last page of stocks.

Sales for
12 Mos.
1931.

32,430,000
61,000
73,000

12,37~5~666
187.000
31,000

68,498,000
711,000
&----

27,260,000
9,000

28,637,000
13,000

16,724,000
I- ------

13,258,000
t 6,000
36.141,000

« ,4,000
14,292,000
1 4,000
21,230,000
24,442,000

20,000

3,000
3,000
20,000
5,000
5,000
26,000
3,000
9,000
28,000

BONDS
N. 7. STOCK EXCHANGE.

1J S GOVERNMENT •

First Liberty Loan— -

First 354s 1932-1947
Registered

First 4s .....1932-1947
Registered....

First 4}*s 1932-1947
Registered ...

First Second 4M® 1932-1947
Fourth Liberty Loan-
Fourth 4J*s -1933-1938
Registered

Conversion 3s coupon....,
Treasury 4Ms...... .....1947-1952
Registered......

Treasury 4s ..........1944-1954
Registered................

Treasury 3Ms 1946-1956
Registered ............... —

Treasury 3H« - 1943-1947
Registered ......

Treasury 3s ........ .1951-1955
Registered.............

Treasury 354 ..June 15 1940-43
Registered..................

Treasury3Mt............-.1941 1943
Treasury 3%» — ...1946-1949

Registered-
Panama Canal 3s ..... 1961

STATE AND CITY SECURITIES
New YorkCity—3Ms ......Nov. 1954 MN
3Mx - - 1955 MN
4s registered........... ...1936 MN
4s registered ..............1955 MN
4% Corporate stock ... .1957 MN
4)4% Corporate stock.....May 1957 M N
4M» Corporate stock. Nov 1957 MN
4% Corporate stock..:.. . 1958 M N
4% Corporate stock......:. 1959 M N
4Ms - I960 M 8
4 Corporate stock 1963 M 8

. 4M* Corporate stock 1965 J D
3,000 New York State 4Ms..; .....1963 M S

no*

A O
A O
J J

A O

M 8
M 8

J D

J D

M S

D
J D
M 8

J D

J D

QM

Price
Jan. 2
1931.^

Bid. Ask

101**,,Sale

102"s»8ale

102 Sale

103**,,8ale
103l,uSale

112*ti Sale

108 *Yi Sale"

106**1 Sale

102 *~*i,Sale"

102«i» Sale

92

1,108,000
894,000

1,340,000
835,000

1,113,000
491,000
935,000

v 767,000
770,000
709,000

1.419,000
1,973,000
4,058,000
2,894,000
4,448,000
3,109,000
2,999,000
3,814.000
3,313,000
2,405,000
2,487,000
727,000

8,874,000
5,161,000
5,707,000
4,890,000
5,498,000
1,218,000
3,574,000

FOREIGN GOVT. & MUNICIPAL'S
Agrlc Mtge Bank a f 6s...... 1947
Sinking fund 6s A .Apr 15 1948

Akershus (Dept) extl 5s. ....1963
Aatioqula (Dept of) Col 7s A....1945
External s f 7s ser B...........1945
Eiternal s f 7s ser C j 1945
External s 17s ser D 1945
Ext sec s f 7s ..........1957
2d series trustr ects .....1957
Extl sec s f 7s 3d seriei........1957

Antwerp (City) extl loan 5s 1958
Argentine Govt public works 6s.1960
Argentine Nation (Govt) ■ f 6s..1959
Extl s 1 g 6s ofOct 1925.. 1959
Sinking fund gold 6s ser A 1957
External 1st s f 6s ser B 1958
Extl s f 6s of May 1926.. 1960
External s f 6s (State Ry) 1960
Extl s r 6s (SanitaryWorks)...1961
PobltcWorks ext s f g 6s..May 1961
PublicWorks ext s f SMs 1962

Argentine (Rep) 5s of 1909 1945
Australia 5s of 1925 July 15 1955
External loan 5s of 1927 ....1957
External g 4Ms of 1928........1956

Austrian Govt s f 7s............1943
International s f 7s.....' 1957

Bavaria (Free 8tate) extl iHi....D4S
Belgium 25 year external 6Me_..1949

• c Cash sale, s Deferred delivery.

F A
A O
M N
J J

A O
J D

A O
M S
J D
M N

M S
F A
MN
F A
M S
J J
M S
MN
J D
J J
F A

M S

99 102

99
99

11054

Sale
Sale
Sale
Sale
Sale
Sale
Sale
44
Sale
Sale
Sale

9154
Sale
Sale
Sale
Sale
9154
Sale
Sale
Sale

86
Sale
Sale
Sale
Sale
Sale
Sale
82
Sale

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.

992#3jSale

100 10020s,

Dec. 31.

Bid Ask

97283»Sale

100*»3»Snle

1002»3iSale

10424s,Sale

161**3,Sale"

99163tSale

97*33jSale"

92 Sale

~97"i,Saie

9720siSale
931732Sale

11054

27 31
27 54 Sale
5554 60
18 54 Sale
16 Sale
17
17 /

1254
16

"78"
53
54

20*4
Sale
20
Sale
17
80
Sale
Sale

5254 55
53 54 Sale
5254 Sale
5354 Sale
53 54 Sale
53 Sale
53 54 Sale
46 54 Sale

54
49 Sale
4954 Sale
4154 Sale
84 54 Sale
45 49

32
89 Sale

99lssiSalo
982s3,Sale

99183iSale
97163jSale

102*n Sale

9943i Sale

96123«Sale

9226«Sale

86*3, Sale

92163jSaie"

9210jjSale
87243jSale

11054

22 Sale
2054 38
41 50
1054 Sale
10 54 Sale
1154 33
10J4 Sale
clO Sale

Sale
Sale
73

46 54 Sale

10
10

49
47

Sale
Sale

46 54 Sale
4554 Sale
46 54 Sale
47 Sale
47 Sale
4654 Sale
4154 Sale
44
48 54 Sale
c48*4 Sale
4354 Sale
8254 Sale
3854 Sale
2754 Sale
8254 Sale

Lowest.

Sale Prices.

97®s, Dec. 18
97163jDec. 17
100 Dec. 19

98263iDec. 30
99243jDec. 17

Highest.

Sale Prices.

100 Dec. 1
97*«3tDec. 17
101123iDec. 3

100283tDec. 5
993132Dec. 16

98*83,Dec. 30 101«3, Dec. 7
98i43iDec. 30 101 Dec. 8

100232 Dec. 29

972«32Dec.
101232 Dec.
94*«32Dec.

91232 Dec.

82243iD~ec.

30

29

90 2032 Dec. 30

903°32Dec.
84203:Dec.
852132Dec.

30

30

30

9854 Dec. 3

10
10
69
43

14 Dec. 16
1554 Dec. 17
40 Dec. 28
10 Dec. 30
1054 Dec. 31
1054 Dec. 30
10% Dec. 31
9 Dec. 29

Dec. 30
Dec. 29
Dec. 12
Dec. 30

4154 Dec. 18
4254 Dec. 18
4154 Dec. 18
4254 Dec. 17
43 Dec. 29
41 Dec. 18
4154 Dec. 18
41 Dec. 18
3554 Dec. 17
47 Dec. 12
45 Dec. 14
45 Dec. 14
38 Dec. 15
7854 Dec. 18
35 Dec. 10
1954 Dec. 18
7954 Dec. 18

l042832Dec. 4

101*632Dec.
10123j Dec.
99**3,Dec.

971332Dec. 6

924si Dec.

97203,Dec. 1

RANGE FOR YEAR 1931.

Lowest. Highest.

Sale Prices. Sale Prices

97*31 Dec. 18
97l*3iDec. 17
99*®3,Nov. 6

982«3iDec. 30
9924siDec. 17
1001®3iSept. 30

98**3,Dec. 30
98243iDec. 30

1002s, Dec. 29

}06 Nov. 10
97I63iDec. 29
1012,, Dec. 7
94**3iDec. 29

97203iDec.
93223iDec.
852*s,Dec.

1!
3

30

9854 Dec. 3

29 Dec.
28J4 Dec.
5554 Dec.
®54 Dec.
1854 Dec.
1854 Dec.
l^Dec.
1754 Dec.
18 Dec.
18 Dec.
69 Dec.
5954 Dec.
5954 Dec.
6054 Dec.
5954 Dec.
6054 Dec.
6154 Dec.
5954 Dec.
5954 Dec.
6154 Dec.
5154 Dec.
55 Dec.
52 Dec.
5154 Dec.
4554 Dec.
87 Dec.
4554 Dec.
2954 Dec.
89 Dec.

9123i Dec.
1012*»Sept.
8224«Dec.
94283iOct.
902333 Dec.
100 Oct.
903°3iDec.
84«siDec.
852*32Dec.

102**«,May 20
102**3,Juiy 18
102*«3,June 1

103**3,Jan. 8
103«*»,Aug. 20
102 Jan. 2

105»,i May 19
105 May 19

114 *3,May 2
112*°,,Jan. 27
109**uMay 21
108**«Jan. 12
107**,,May 20

9254 Apr.
100M Apr.
9954 Jan.
102 May

9954 Oct.

112 Jan. 8

14 Dec.
1554 Dec.
40 Dec.
10 Dec.
1054 Dec.
1054 Dec.
1054 Dec.
9 Dec.
10 Dec.
10 Dec.
69 Dec.

3554 Sept.
3554 Sept.
3554 Sept.
3554 Sept.
3454 Sept.
35M Sept.
35 Sept.
34M Sept.
35 Sept.
31 Oct.
40 Oct.
35 Sept.
35 Sept.
30 Sept.
7854 Dec.
35 Dec.
1954 Dec.
7954 Dec.

103**,,May 21
103*,, Jan. 19
99**«Sept. 18
94**,,Oct. 14
103**„May 20
102*®3,June I
103**,,May 20
101 **i,July 22
85**1,Dec. 30

9254
100M
99M
102
10754
109
10054
100M
10054

Apr. 10
Apr. 10
Jan. 13
May 23
Jan. 27
May 18
Apr. 10
Apr. r
Mar. 2

112 Jan. 8

16 75 Mar. 18
17 73M Mar. 11
28 97 Mar. 11
30, 69 Mar. 11
31|c6954 Mar. 20
30
31
29
30
29
12
24
21
21
21
22
21
22
22
22
16
13
21
21
21
18
10
18
18

68 " Mar. 12
68 Mar. 11
6654 Mar. 9
67 Mar. 9
65 Mar. 10
104 June 23
9854 Mar. 19
98M Mar. 18
98M Mar. 18
9854 Mar. 18

Mar. 18
Mar. 19

_ Mar. 18
9854 Mar. 18
9854 Mar. 18
92 Mar. 20
88 Apr. 8
76 Jan. 5
75 Jan. 5
6954 Jan. 3
cl0854June 30
97M Mar. 9
87M Feb. 18
111 May 6
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N. Y. STOCK EXCHANGE-BONDS 17

Sales for
12 Mos.
1931/

S
7,184,000
6,596,000
8,060,000
478,000
378,000

1,453,000
2,944,000
962,000

1,890,000
1,564,000
2,153,000
2,703,000
5,696,000
8,888,000
7,727,000
2,628,000
226,000

2,183,000
976,000
810,000
659,000

4,055,000
1,101,000
151,000
72,000

4,586,000
2,366,000
762,000
963,000

1,695,0(^0
3,705,000
5,058,000
3,135,000
254,000
800,000

3,243,000
6,073,000
11,286,000
4,848,000
1,771,000
4,795,000
3,182,000
2,086,000
3,861,000
1,520,000
3,157,000
2,089,000
3,362,000
2,925,000
2,309,000
1,143,000
367,000
305,000

1,371,000

4,501,000
5,331,000
812,000
924,000
641,000

2,233,000
1,643,000
733,000
290,000

. 441,000
1,498,000
731,000
369,000
491,000

2,121,000
3,428,000

2,475,000
1,608,000
996,000

BONDS
N. Y. STOCK EXCHANGE.

Foreign Government (.Continued)
Belgium (Concl) External a f 6s.. 19S5
Externa) ■ f 7« 1955
Stabilization loan 7« 1956

Bergen (Norway) ext a 15a.Oct 15 1949
External s f 5s I960

Berlin (Germany) af 6 Ha 1950
External sinking fund 6a_. 1958

Bogota (City) ext g 8a „ 1945
Bolivia (Republic of) a f 8a .....1947
External sec gold 7a .>.1958
Extl aink fund 7s >1969

Bordeaux (City of) 15-year 4a... 1954
Bratil (U S of) external 8a 1941
Ext a f g 6Vi« of 1926 1957
Extl a f 6Vja of 1927 1957
Cent Ry 30-year g 7a ^1952
Sink fd 7 Vis (coffee sec).. flat 1952

Bremen ext g 7a truat recta 1935
Brisbane (City) a f 5a 1957
Sinking fund gold 5a ... ..1958
20-year a f 6a... ..1950

Budapest (City) exit a f 6a 1942..1955
Buenoa Aires (City) extl 6M»---1955
External a f g 6a aeries C-3 1960
External s f 6s aeries C-2 1960

BuenqaAires (Pror) ref. ext'l a f6s 1961
External a f 6 Ha 1961

Bulgaria (Kingdom of s f g 7a 1967
Stab loan 7 V£s lnt ret 1968

5^

J J
J D

MN
A O
M S
A O
J D
A O
MN
J J
M 8

MN
J D

A O
A O

J D
A O

M S
M 8

F A

M S
F A

J J
MN

3,055
2,615
6,563
5,197
1,141,
523.
711
519

1,219
1,669,
433
508,
513,
849,

000
000
000
000
000
000
000
000
000
000
000
000
000
000

Caldaa Dept of (Colombia) 7Vis..1946 J J
Canada (Dom) Gold 4s 1960 A O
30-year gold 5s 1952 M N
4V4«--- 1936 F A

Carlsbad (City) a f 8a 1954 J J
Cauca Vail (Rep of Col)a f g 7H*1946 A O
Cent Agric Bank (Ger) 7a 1950 M S
Farm Loan a f 6a 1960 J J
Farm loan a f 6s 1960 A O
Farm loan 6a series A .... 1938

Chile Republic ext a f g 7a 1942 M N
External sinking fund g 6a ... 1960 A O
External sink fund gold 6a 1961 F A
Ry ref extl a f g 6a 1961 J J
Exti a f 6# lnt ctfa

.... 1961 M S
Extl sinking fund 6s 1962 M 8
External sinking fund 6a......1963 M N

Chile Mtge Bank of gu a f 6H« ..1957 J D
Sinking fund gold 6M1 guar.. 1961 J D
Guaranteed a f gold 6a 1961 A O
Guaranteed sinking fund 6s..1962 M N

Chilean Munic Loan 7a .........I960 M S
Chinese Hukuang Ry 5s 1951 J D
Chrlatianla (City) (Oslo)30-yr 6s-1954 M S
Cologne (Germany) a f 6Vie 1950 M 8

Colombia (Rep) external a f 4a... 1961
Ext a f g 6a lnt rcta 1961

Colombia Mtge Bank 4Xa_—....1947
Sinking fund 7a of 1926 ..1946
Sinking fund 7a of 1927... 1947

Copenhagen external 5a 1952
Gold 4 Vis lnt ctfa 1953

Cordoba (City) external a f 7a...1957
External a f 7s Nor 15 1937

Cordoba (Prov) Argen 7a 1942
Coata Rica (Republic) extl 7s.^l951
Cuba (Rep of) 5a of 1904 .......1944

5a ext debt Ser A of 1914......1949
4 Via extl loan Series C ...1949
30-year a f 5 Via 1953
Public Works 5Via...June 30 1945

Cundlnamarca (Dept Colombia)
External a f 6Via.._. 1959

Czechoslovak (Rep of) exit 8a...1951
Sink fd 8a aer B ...1952

Denmark 20-yr external gold 6a .1942
External g 5Via 1955
Gold 4 Via 1962

Deutsche Bank Am part ctfa 6a . 1932
Dominican Republics fSVia.. 1942
1st sec 5 Via of 1926 1940
2d series sinking fund 5V»a 1940

Dresden (City) extl a f 7a 1945
Dutch East Ind 25-yr extl 6s 1947
40-yr external sink fd gold 6a .1962
30-yr external gold 5Vis..Mar 1953
30-yr external gold 5Vis..Nor 1953

El Salvador (Rep) 1st a f 8s 1948
Estonia (Republic) 7a......... .1967

723,000 Finland (Rep of) external 6a....1945
1,002,000 External sinking fund 7a......1950
1,172,000 External sinking fund 6Via 1956
1,580,000 Extl sinking fund 5Via 1958
235,000 Finnish mun loan 6Vis A./ .1954
204,000 External 6Via Ser B 1954

1,105,000 Frankfort (City of) a f 6Via. 1953
7,178,000 French Republic 20-yr extl 7Via..l941
6,555,000 External a f 7a of 1924 1949

German Gor't International—
46,651,000 35-year 5 Via of 1930...........1965
19,789,000 German Republic extl 7a .1949

German Prov & Communal Bka

4.528,000 (Cons Agrlc Loan) 6Via 1958
396,000 Graz (Municipality) 8a. j. ...1954

23,962,000 Grt Brit 8t Ire., 20-year 5Via_.._1937
38,000 Registered
749,000 4% fund £ op 1960 (35=£1) 1990
442,000 5% War Loan £ op 1929 ($5=£1)1947
770,000 Greater Prague (City) 7Via 1952

1,223,000 Greek Gort a f sec 7a 1964
2,324,000 Sinking fund secured 6a 1968
966,000 Haiti (Rep. of) Cuat a t 6a.. 1952

1,185,000 Hamburg (State) 6s 1946
167,000 Heidelberg (City) extl a f 7Via...l950
897,000 Helalngfora (City) ext 6Vis 1960

1,097,000 Hungarian Mun Loan 7Via 1945
862,000 External • f 7a ...Sept 11946
441,000 Hungarian Land Mtge 7Vis A...1961
575,000 S f 7Via aerlea B 1961

1,300,000 Hungary (King of) a f 7Vie.. 1944
937,000 Irish Free State external 5a 1960

16,738,000 Italy (Kingdom) external a f 7a. 1951
1,007,000 Italian Cred Consortium 7a aer A 1937
1,458,000 External eec a f 7a aerlea B 1947
3,691,000 Italian Public Utility a f g 7a 1952
24,580,000 Japanese Got text a f 6 Via 1954
14,177,000 Extl sinking fund 5Via 1965

Jugoslavia (State Mtge Bank)—
1,914,000 Secured sfg 7s 1957
705,000 Leipzig (City) external a f g 7a..1947
238,000 Low Austria (Pror)nec a f g 7Via.i950

2,475,000 Lyons (City of) 15-year 6a 1934
2,166,000 Marseilles (City) 15-yeer 6a 1934
1,421,000 Medellln (Colombia) 6V*s ..1954

81,000 Mexican Irrlg Aaaenting a f 4Vis 1943

J J

A O
A O
MN
F A
J D

M N

F A
MN
J J

MN
M 8

MN
A O
A O

J J

M S
M S

A O
A O
MN
J J
M 8

M 8

MN
J J
J J

M S
M 8

M S
F A

A O
A O
M N

J D

J D

J D

A O

3 o

MN
F A
F A

j"d
M N
MN
F A

O

O
J

O
J

J

MN
M N
F A
MN

J D
M S
M S

J J

F A
M N

A O
F A

D

MN
MN

D

Price
Jan. 2
1931.

Bid. Ask.
102 Vi Sale
lllVi Sale
107Vi Sale
94Vi 95Vi
95 Sale
70H Sale
66 Sale
77 Sale
44 Sale
30 Sale
30 Sale
103 Vi Sale
72 Sale
56Vi Sale
55 Sale
50 Sale
99H 102Vi
88 90
66 Sale

,, 02
"71 Vi Sale
64 Sale
77 90
85 100

85
63Vi Sale
63 Vi Sale
66 Vi Sale
72 Sale

60 Sale

104"" Sale'
100Vi Sale
106 Sale
62 Vi Sale
79 Sale
68 Sale
68Vi Sale
79 Sale
88
74
74
74
74

95
Sale
Sale
Sale
Sale

75H Sale
73 Sale
74Vi Sale
79 Sale
66 70
66Vi 70
70 70
26Vi Sale
100 101
74 8ale

57Vi Sale
56Vi Sale
55 62
66 Sale
56 Sale
97 Vi Sale

93 Vi
40
51
73
68
97
98

11*
69
Sale
73
98Vi
99Vi
87

97 Vi Sale
72 Sale

47 Vi Sale
109 Vi Sale
109Vi

104 Vi Sale
100Vi Sale
93 Vi Sale
96 Vi Sale
89 Sale

87
84 Vi Sale
75 Vi 79
101 Vi Sale
102 Sale
101 Sale
101 Sale
102 Vi Sale
49 59

86 Vi Sale
94 Sale
88 Sale
76 Vi 79
88 Sale
91 Sale
69 Sale
125Vi Sale
120 Sale

69Vi Sale
101 Sale

67 Sale
96Vi Sale
105Vi Sale

PRICES IN DECEMBER.

Dec. 1. Dec. 31.

Bid.
82

93M
90

26
23
32
13
10
8Vi

102
25
20
20Vi

60
35
48Vi
43
49
23 Vi
46 Vi
40
40

IVA
28
36
40Vi

Ask.
Sale
Sale
Sale
80
78
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
79
Sale
Sale
45
Sale
Sale
Sale
55
57
Sale
Sale
Sale
46Vi

25 Sale
77 Sale
91 Vi Sale
93 Sale
80 102 Vi
24Vi Sale
34 Sale
30
28
33
25
15

Sale
Sale
Sale
Sale
Sale

15Vi Sale
14Vi 15
14Vi Sale
16VI Sale
15 Sale
18 Sale
32 Sale

18Vi Sale
17Vi Sale
15Vi 19
11 15
75 Sale
27 Sale

30Vi Sale
30Vi Sale
25
25

25Vi
Sale

e91

e99Vi
104
99
82Vi
94 Vi

94~~
80
82
72
81Vi
82 Vi
98
ioivi
93
92Vi
84
78
103
92

91Vi
100Vi
Sale
Sale
Sale
Sale
86
Sale
81 Vi
84
Sale
84
86 Vi
100
Sale
Sale
95
Sale
Sale
Sale
Sale

76Vi Sale
75 78
99 Sale
103 Vi Sale
103 Vi Sale
40 Sale
37 4 45

25Vi Sale
66 Sale

63Vi
22 Vi Sale
40 Sale
42 45
47 Sale
79 Sale
79 Sale
.58 63 Vi
73 Vi Sale
40 Sale

25Vi Sale
104Vi Sale
105 Sale

80
70
61
73
66
43Vi
46Vi
31
88
89
84
83 Vi
65Vi
26

Sale
Sale
Sale
Sale
Sale
47
Sale
Sale
89 Vi
Sale
Sale
91
95
34Vi

Bid.

54 55
64Vi Sale
54Vi Sale
39 54 Vi
42 69Vi
42 55
24 29 Vi
117Vi Sale
114 Sale

3lVi Sale
47 Sale

28Vi Sale
60 Sale
91Vi Sale

80g
91 Vi
92

23
20
17
9
7 "

5Vi
99Vi
20
16Vi
16
13 Vi
67
25

35vf

37
35
26
26
23
35

14
73 Vi
88 Vi
85Vi
77
14
37Vi
30
29Vi
29
cl4

HjfcllVi
9Vi
14Vi
13
12Vi
28 Vi
ell

clOVi

5Vi
66
24

Ask.
Sale
Sale
Sale
78
78
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
41
38
Sale
Sale
44Vi
55
40
Sale
27
28
39Vi

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
19

7Vi
75
Sale

cs54 Vi Sale
c64ViSale
98Vi 98Vi
78Vi Sale
59 Sale
69 Vi 74Vi
34 Sale
30 36Vi
37Vi 50
22 Sale
21 21Vi

35
35 64
34 Sale
68 72Vi
85Vi Sale
83Vi Sale
79 80
71 Sale
93 Vi Sale
78Vi Sale

40 44Vi
29 Sale
38 49 Vi
101 Vi Sale
101 Vi Sale
17 Vi Sale
.... 3Vi

25Vi Sale
c26 Sale
20Vi Sale
22 Sale

c20Vi Sale
51 64

63
19 Vi Sale

34
30 Sale
39 Vi Sale
78 Vi 92
70Vi 88
53 Sale
77 81
39 Vi Sale

12Vi 14
84 Vi 94
83Vi Sale

69 Vi Sale
61 Vi 62Vi
59 Vi Sale
57Vi Sale
52 64Vi

::::: !!*
26 Sale
87 Vi Sale
84 Sale
78 Vi 85
78 Vi 92
48Vi 80
34 Sale

42 Vi Sale
43 Sale
38Vi Sale
40 Sale
38 50
38 45
20Vi Sale
111 Sale

lllVi Sale

30Vi Sale
62 Sale

30 Sale
22 34 Vi
90Vi Sale

c54Vi 56Vi
cs65 Sale

92
51 57
33 Sale
60 63
26Vi Sale
25Vi Sale
34 Sale
12Vi 15
12 Sale

20
25

40 Sale
69 71
85 Sale
88Vi Sale
72 Sale
61 Sale
77Vs Sale
70 Sale

32 35
26 Sale

42 Vi
99Vi 100
99 Vi Sale
10 11
5 Sale,

Lowest. Iliohest.

Sale Prices.
72 Doc. 15
84Vi Dec. 9
84Vi Dec. 9

14Vi Dec.
13Vi Dec.
14 Dec.
6Vi Dec.
5Vi Dec.
5Vi Dec.
98Vi Dec.
19 Dec.
13 Dec.
12 Dec.
12Vi Dec.
61 Dec.

24Vi Dec.
29 Dec.
28Vi Dec.
29Vi Dec.
14 Dec.
39Vi Dec.
35Vi Dec.
35Vi Dec.
23Vi Dec.
26 Dec.
21 Vi Dec.
34Vi Dec.

14 Dec.
64Vi Dec.
82Vi Dec.
79Vi Dec.
75 Dec.
13Vi Dec.
27Vi Dec.
18 Dec.
18Vi Dec.
22Vi Dec.
12 Dec.
10 Dec.
9Vi Dec.
7Vi Dec.
6VS Dec.
10 Dec.
10 Dec.
9 Dec.

22 Dec.
10 Dec.
10 Dec.
10Vi Dec.
7 Dec.
67 Dec.
15Vi Dec.

Sale Prices.
83 Dec. 1

93Vi Dec. 28
93 Dec. 2

26Vi

W*
33
13
10
9

102

20
20Vi

im67
35

n*
50Vi
24
61
43
45
33
32 Vi
36
45Vi

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec. 1
Dec. 31
Dec. 1
Dec. 2
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

25
77
92Vi
93
92Vi
26 Vi
37Vi
31 Vi

„ 314 33
30 27 Vi
28 15%
24 i6Vi

! Hg
ISjf
20
32
18 Vi
17 Vi
15Vi

82
27

19 Dec. 16
19 Dec. 18
13 Dec. 18
17 Dec. 16
17 Dec.516
50Vi Dec. 18
51 Dec. 21

17Vi Dec. 21
33Vi Dec. 30
30 Dec. 31
34Vi Dec. 28
76Vi Dec. 15
79 Dec. 1
53 Dec. 31
70Vi Dec. 4
35 Dec. 30

12Vi Dec. 28
80 Dec. 29

80Vi Dec. 24

65Vi Dec.
56 Dec.
51 Dec.
50 Dec.
52 Dec.
40 Dec.
43 Dec.
21 Dec.
69 Dec.
68 Dec.
72Vi Dec.
72Vi Dec.
47Vi Dec.
26 Dec.

40 Dec.
43 Dec.
36Vi Dec.
34 Dec.
38Vi Dec-
38M Dec.
15Vi Dec.
109Vi Dec.
109 Dec.

23 Dec.
44 Dec.

14Vi Dec.
50 Dec.
88 Dec.

16
15
16
18
22
24
11
22
18
18
11
11
12
10

21
29
18
17
22
22
18
17
18

17
4

24
1
9

c52 Dec.
c63Vi Dec.
92Vi Dec.
55 Dee.
32Vi Dec.
61 Dec.
22
21
31
12
10
16

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

20 Vi Dec
31 Vi Dec.
63Vi Dec.
81 Dec.
74Vi Dec.
72 Dec.
60 Dec.
77Vi Dec.
68Vi Dec.

28Vi Dec.
18Vi Dec.
32 Dec.
98Vi Dec.
98 Dec.
9Vi Dec.
2 Dec.

2
2
18
28
31
19
12
24
18
23
24
29
30
8

24
15
21
31
9

31
14

22
18

Dec. 1
Dec. 1
Dec. 3
Dec. 1
Dec. 9
Dec. 1
Dec. 31
Dec. 15
Dec. 12
Dec. 1
Dec. 2
Dec. 3
Dec. 3
Dec. 3
Dec. 2
Dec. 1
Dec. 2
Dec. 2
Dec. 1
DecA 1
Dec.' 1
Dec. 3
Dec. 7
Dec. 4
Dec. 1

.31 Dec.
34 Dec.
25Vi Dec.
27Vi Dec.
28 Dec.
66 Dec.
s53Vi Dec.
24 Dec.
40 Dec.
47 Dec.
47 Dec.
80Vi Dec.
85 Dec.
61 Vi Dec.
80 Dec.

42Vi Dec.

25Vi Dec.
105 Dec.
105 Dec.

81
70
64
73
75
47
47
32
88
89
84
80
54

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

37Vi Dec.

52Vi Dec.
64Vi Dec.
54Ji Dec.
44 Dec.

38Vi Dec.
43 Dec.
24Vi Dec.
117Vi Dec.
114 Dec.

32]
55]

Dec.
Dec.

28Vi Dec.
60 Dec.

93Vi Dec.

58 Dec.
65Vi Dec.
98Vi Dec.
78Vi Dec.
60 Dec.
69Vi Dec.
34 Dec.
27Vi Dec.
47Vi Dec.
22 Vi Dec.
22 Dec.
31 Dec.
34 Dec.
41 Dec.
70Vi Dec.
85Vi Dec.
s93Vi Dec.
79 Dec.
71 Dec.
93Vi Dec.
79Vi Dec.

43 Dec.
29 Dec.

22 40Vi Dec.
22 102 Dec.
22 102 Dec.
18' 21 Dec.
11 5 Dec.

4
14
2
1
1
4
1
5
8
2
1
2
4

21
15
7
18
2
1
9
1

2
1

18
1
1
7

31
! - vi

RANGE FOR YEAR 1931.

Lowest. Highest.

Sale
72
84 Vi

75
94Vi
14Vi

8*
6X
5
5Vi

95
19
13
12
12 Vi
61
24 Vi
28Vi
28 Vi
28Vi
14
30Vi
29 Vi
35Vi
19Vi
18 Vi
18Vi
29Vi

Prices.
Dec. 15
Dec. 9
Dec. 9
Oct. 16
Jan. 13
Dec. 17
Dec 18
Dec. 18
Dec. 30
Oct. 21
Dec. 28
Sept. 21
Dec. 30
Dec. 28
Dec. 28
Dec. 29
Dec. 10
Dec. 17
Oct* 13
Oct. 9
Oct. 7
Dec. 30
Sept. 19
Sept. 19
Dec. 22
Oct. 3
Oct. 2
Sept. 21
Oct. 6

Sale
105

iiiH
100
100
91
s84
92
65
38
38 Vi
106Vi
92
70Vi
70
76Vi
cllO
99 Vi
72 Vi
69
83
78
95
96Vi
93Vi
83Vi
85Vi
77
85

14 Dec.
64 Vi Dec.
82Vi Dec.
79Vi Dec.
74 Sept.
13Vi Dec.
27 Vi Dec.
18 Dec.
18Vi Dec.
22Vi Dec.
12 Dec.
.10 Sept.
9 Vi Dec.
7Vi Dec.
6Vi Dec.
10 Dec.

31 76
16 97
16,108 Vi
14'l03Vi
30 109 Vi

95
84
83 V
89 V

10
9

22
10

Oct.
Dec.
Dec.
Sept.

30,100
21 86
24' 80
28 86
29, 87
29 86
13 86
29! 88

S

7Vi Sept.
10Vi Dec.
7 Dec.

67 Dec.
15Vi Dec.

19 Dec.
19 Sept.
13
17

Dec.
Dec.

17 Dec.
50 Vi Dec.
51 Dec.
16 Sept.
30 Sept.
30 Dec.
34 Vi Dec.
76Vi Dec.
79 Dec.
53 Dec.

70Vi Oct.
34 Oct.

12 Vi Dec. 28
80 Dec. 29
80 Vi Dec. 24

65 Vi
56
51
50
50
40
42
21
69
68
72 Vi
72Vi
40
26

Dec.
Dec.
Dec.
Dec.

Sept.
Oct.
Oct.
Dec.
Dec.
Dec.
Dec.
Dec.

Sept.
Dec.

40 Sept.
35 Sept.
35Vi Oct.
34 Oct.
38 Vi Dec.
38 Vi Dec.
15Vi Dec.
108 Oct.
108 Oct.

16
15
16
18
21
17
20
22
18
18
11
11
22
10

30
30
2
5

22
22
18
13
13

23 Dec. 17
44 Dec. 4

14Vi Dec.
35 Sept.
88 Dec.
94 Vi Sept.

e52 Dec.
e63 Vi Dec.
92 Vi Dec.
55 Dec.
32Vi Dec.
55 Sept.
22
21
31
12
10
16

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

20Vi Dec.
24 Sept.
63 Vi Dec.
79 Sept.
74 Vi Dec.
69Vi Oct.
60 Oct.
77Vi Dec.
68Vi Dec.

28Vi Dec.
18Vi Dec.
32 Dec.
95 Sept.
94 Sept.
9Vi Dec.
2 Dec.

24
26
9

25

i 2
2
18
28
31
21
12
24
18
23
24
29
30
22
24
30
21
2
1

31
14

22
18
22
21
21
18
11

90
85
85 .

86 Vi
28
103 Vi
89Vi

78
78
73
83
76 Vi

101
99 V»
7o
92
88Vi
79 Vi
98
100
87Vi
99
81

Prices.
April 30
May 13
Feb. 20
May 0
July 2
Mar. 20
Mar. 21
Mar. 25
Jan. 30
Jan. 14
Jan. 16
July 0
Jan. 23
Mar. 0
Mar. 6
Jan. 28
July 15
Mar. 24
Jan.

, 3
Jan. 3
Jan. 9
Mar. 0
Apr. 8
Apr. 22
Apr. 15
Mar. 18
Mar. 18
Apr.. 4
Mar. 16

Mar. 20
May 23
Mar. 26
June 24
Mar. 23
Mar. 16
Apr. 13
Apr. 10
Apr. 11
Apr. 11
Feb. 25
Mar. 18
Mar. 18
Mar. 18
Mar. 18
Mar. 18
Mar. 17
Mar. 14
Mar. 23
Mar. 19
Mar. 20

{lar. 19an. 5
lay 28
Mar. 14

Mar. 10
Mar. 10
Mar. 13
Mar. 13
Mar. 20
Mar. 17
June 22
Mar. 10
Apr 9
Apr. 4
Feb. 11
Jan. 14
Feb. 6
Feb. 25
Jan. • 5
Jan. 7

69 Vi Mar. 11
111 Feb. 6
HOVi Feb. 2

107 Vi
102
lOOVi
100Vi
96
91
94
96

102 Vi
102 Vi
103 Vi
102Vi
107
72

97
99
96
88 Vi
94
93 Vi
87
127
121 Vi

Feb, 6
Jan. 21
June 18
Mar. 10
Mar. 10
June 5
Apr. 17
Mar. 26
Feb. 17
Feb. 6
May 29
May 11
Apr. 9
Mar. 18

Mar. 11
Mar. 20
Mar. 20
Mar. 20
Mar. 23
Mar. 20
Mar. 17
Feb. 18
Feb. 14

84 Mar. 11
105Vi Mar. 6

83Vi Mar. 12
101 Vi Feb. 9
108Vi July 8
107 June 3
94Vi May 21
101 Vi Apr. 29
106 Feb. 6
clOSViJuly 10
88Vi Feb. 26
97 Mar. 20
92 Mar. 21
98Vi Mar. 30
91 Vi Mar. 21
94Vi Mar. 13
87 Vi Mar. 17
95 Mar. 18
94Vi Apr. 4
102 Feb. 2
107Vi July 2
clOl May 6
100 June 20

, 98 Mar. 31
! 97 May 7
107Vi July 7
98Vi July 8

85Vi
95
100H
lOOVi
107 Vi
75
8Vi

May 2
Mar. 11
May 15
Aug. 26
Apr. 1
Mar. 19
Jan. 15

c Cash sale, e cm Hit bank of *6 to the x sterling? s Deferred delivery.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



18 N. Y. STOCK EXCHANGE-BONDS

Sales for
12 Mos.
1931.

BONDS
N. Y. STOCK EXCHANGE. sB<

Q J

Q j

j""j

O
A

A

O

D

b
D

D

F A
M S

MN

M N
F A

J D
MN

M S

M S
J D

$ FOREIGN GOV'T (Concluded)
Mexico (U S) external 5a of 18W£ 1945

233,000 Assenting 5a of 1899 1945
37,000 Assenting 5a large ——

290,000 Aaaentlna 4a of 1904 1954
104,000 Aaaentlng 4a of 1910
116,000 Aaaentlna 4a of 1910 large

2,124,000 Aaaentlna 4a of 1910 email
290,000 Treaa 4a of 1913 assent (large) 1933 J 3
260,000 Small

6,982,000 Milan City (Italy) ext loan *%a__1952
Mlnaa Geraea (State) Braxll.—

1,456,000 External alnklng fund i%s—.1958 M S
1,206,000 Ext sec 6%a series A 1959 M S
687,000 Montevideo (City) a f g 7a 1952 J D
477,000 Ext a f g 6a aeries A 1959 M N

1,606,000 Netherlands a f 6a flat 1972 M S
3,419,000 New South Wales ext a f g5a—I955F A
3,239,000 External a f g 5s 1958 A
2,097,000 Norway 20-year ext a f 6a.Aug 15 1943 F
2,559,000 20-year external • f 4a_ Aug 15 1944 F
2,135,000 30-year external a f 6s—. Oct 1952 A
3,155,000 40-year ext a f 5HI®— June 15 1965 J
4,313,000 External a f 5a Mar 15 1963 M

5,000 Municipal Bank ext! a f 5a 1967
625,000 Municipal Bank ext a f 5a 1970

1,150,000 Nuremberg (City) external 6s... 1952
3,412,000 Oriental Development 6a 1953
3,975,000 Extl deb 5Ha int ctfa 1958
1,397,000 Oslo (City) 30 year a f 6a 1955
1,157,000 Sinking fund gold 5%a 1946
418,000 Panama (Rep) external 5)6*--—1953
791,000 Extl a f 58 aer A May 15 1963
954,000 Pernambuco (State) ext sec 7s..1947

1,307,000 Peru (Rep) Sec a f g 7a— ......1959
5,119,000 National loan ext a f 6a.......1960
3,236,000 S F 6a Int ctfa w 1. ..—1961
1,402,000 Poland (Rep of) g 6a 1940
9,740,000 StablUs loan 7a of '37. Oct 15 1947
4,060,000 External a f 8a...............1950
527,000 Porto Alegre (City of) 8a 1961 J
592,000 External guar sink fund 7H*—1966 J

3,176,000 Prussia (Free State) ext a f t%—1951
6,651,000 8 f gold 6s 1952
1,489,000 Queensland (Stateof) ext a f 7s.. 1941
977,000 35-year extl a f 6a Feb 15 1947
809,000 Rhlne-Maln-Danubedeb 7a aer A1956
733,000 RioGrande do Sul (State) ext 8a.1946

2,629,000 Ext a f g 6a 1968
1,413,000 Ext a f 7a of 1936 1966
645,000 Extl a f 7s munlc loan .1967

1,090,000 RlodeJaneiro (City) 35-yr a f 8a .1946
3,387,000 External sec a f g 6Hla 1953
7,729,000 Rome (City) external a f 6%s 1952
955,000 Rotterdam (City) ext a f 6s .....1964

1,769,000 Roumanla (Monopolies) 7s......l959
126,000 Saarbruecken (City) a f 6s 1953
481,000 Sao Paulo (City) a f 8a..—Mar 1952

1,226,000 Ext Isee a f g t%s May 15 1957
682,000 San Paulo (State) ext a f 8a.....1936

2,127,000 External a f 8a 1956
1,074,000 Ext 7a water loan .......1956
1,737,000 Extl a f 68 Int rcta ... 1968
4,505,000 Sec a f g 7a Int rcta w 1 ...1940
1,098,000 SanteFeProv (ArgRep) extl 7a ..1942
2,742,000 Saxon Pub Works (Germany) 7a.l945
2,399,000 Gen ref guar serial gold 6Ha..1951
770,000 Saxon StateMtge Inst 7s 1945
785,000 S F g 6%s _Decl946

3,890,000 SeineDept (France)20-yr7s 1942
3,090,000 Serbs. Croats & Slovenes extl 8s. 1962
4,491,000 Ext sec 7s aer B 1962
2,456,000 Silesia (Prov) extl sink fund 7s..1958
818,000 SUesian Landowners Aaan 6a 1947

1,233,000 Solaaona(Clty)ext 15-yr g 6sNov 14 '36
569,000 Styrla (Prov) extl see a f 7a......1946

Sweden (Kingdom of)
6,111,000 Extl g 5%a 1954
3,928,000 Swltxerland (Govt) ext 5Ha.. 1946
1.117,000 Sydney (City) a f g 5%s 1955
3,716,000 Taiwan Elec Pow 5%s .....1971
778,000 TokyoCity loan of 1912 5a 1952

3,926,000 External a f 5%s guar 1961
501,000 Tolima (Dept of) external 7a.... 1947
313,000 Trondhjem (City) 1st ext g5%a..l957
295,000 Upper Austria (Prov) extl a f 7a. .1945
375,000 External a f 6H*....June 15 1957

1,404,000 Uruguay (Rep) external a f 8a—1946
3,873,000 Ext a f 6s 1960
2,665,000 Extl a f 6a May 1 1964
786,000 Venetian Prov Mtg Bank 7a.....195?

3,389,000 Vienna (City) external 6a.. 1952
2,599,000 Warsaw (City) external7a 1958
3,810,000 Yokohama (City) extl a f 6a.. ...1961

JT

iry

56,000
29,000
99,000
51,000
145,000
202,000

10,043,000
115.000
175,000

1,608,000
2,000
93,000
277,000

6,000
8,324,000
187,000
332,000
784,000
6,000
61,000
243,000
122,000

1,578,000
637,000
869,000
239,000
104,000
45,000
12,000

4,567,000
51,000

10,450,000

2,403",666
2,961,000
1,361,000
2,084,000
794,000

2,517,000
11,283,000

52,000
480,000

O

o

o
J
D
J

M S
A O
A O
A

M S
A O
J D

MN
J D
A O
F A

A O
MN
F A

J J
MN
MN
J J
J J
M S
J J
A O
M S
F A
MN
J D
J D

J J
MN
M N

J D
F A

MN
F A

MN

A O
F A

J J

M S

A O
MN

M N
J D

J D

F A

MN
M N
A O

MN
F A

J O

RAILROAD
AlaGt Sou latconaSsaer A......1943
First cons 4a aeries B ...1943

Albany & Susq 1st guar 3%a. - 1946
Aliegh & West 1st g gu 4a 1998
Alleg Valley gen gu 4a 1942
Ann Arbor 1st g 4a July 1995
Atch Top & S F gen g 4a 1995

Registered............ 1995
Adjustment g4s.........July 1995
Stamped July 1995
Registered ....

Conv g 48 of 1909. ............ .1955
Conv g 4s of 1905.............1955
Conv g 4a of 1910 ...I960
Conv deb gold 4%a 1948
Rocky Mt dlv 1st 4s A........1965
Trans-Cont Short Line 1st 4a gl958
Cal-Arlzlst Acref4%s aer A 1962

AtlKnox 8c No 1st g5s 1946
Atl 8c Char Air Line 1st 4%s A—1944
1st 30-year 5a aer B ....1944

AtlanticCity lat con guar g 4a 1951
At! Coast L lat cons 4a July 1952
General unified 4Ha 1964
LAN collat gold 4a Oct.. 1952

Atlantic 8t Danville 1st g 4a 1948
Second 4s 1948

Atlantic 8t Yadkin lit gu g 4a..1949
Austin 8tNW1st g 5a 1941

Bait 8c Ohio 1st g 4s July 1948
Registered....................

Convert 4 —.—1933
Refund 8c gen 5s aer A 1995
1st gold 5s ...July 1948
Refand gen 6a, seriesG.......1995
PLEAWVn Sys ref g 4a 1941
Southw Div lit 3Hl at 5% ....1950
Tol Cin Dlv lat 8c ref4a 1959
Refunding 5a aeries D .....JOvt
Conv g 4h, teoii, ...... ..1966

Bangor 8c Aroostook RR lat g 6a 4i
Con refmtg. fjnin .1951
c Cash sale, s Deferred delivery.

Price
Jan. 2
1931.

Bid. Ask.

11% Sale

6% 8%

9% 12%

J D
J D

A O
A O

M S

Q J
A O
A O

Nov
MN
MN

J D

J D
J D
D J

M S

J D

MN
J J
J J
A O

J J

A O

Q J
M 8
J D
A O
J D
MN
J J
J J
A t

f< A

I

J J

76% Sale

46 48
40 45
71M H

76
105% Sale
66 Sale
65 Sale
L04% Sale
104H Sale
L02% Sale
102 % Sale
L01 Sale
100 100%
LOOK 100%
63 66%
94% Sale
88% Sale
LOOK Sale
99 % 100
L03 Sale
89K Sale
42 Sale
66 % Sale
35K Sale
34 Sale
64 Sale
76% Sale
83K Sale
60 65K
..... 55
74 Sale
69% Sale
94% Sale
81% Sale
90 91%
70 Sale
39% Sale
48% Sale
43 46%
65 K 67
42 Sale
78 Sale
104 Sale
72 75

86%
71 Sale

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

78%
Sale
Sale
91
Sale
Sale
64%
104
92

104K Sale
106 Sale
71 Sale

75% "79""
89 K Sale
45 50
99 Sale
98K 99
..... 89K
99 Sale
75 Sale
75 Sale

PRICES IN DECEMBER.

Dec. 1. Dec. 31. 1 Lowest.

Bid. Ask. Bid. Ask. Sale Prices.

921
843

95
Sale

56K Sale
95 % Sale

100%

88
86 89
95% 99

79%
98% Sale
96 Sale

92% •• — - _ «.

95 Sale
94 98%
93%
94% Sale

92%
113 Sale
94 Sale
96
102% Sale
99 v 'mm •* — —

85 86
100 103
85% 94%
96% Sale

98% 100%
89 Sale

47 56
39%

"65" Sale
100

96 % Sale

Sale
Sale

108K
Sale
Sale
Sale
Sale
Sale

Bale

~87~

2K 3
2% 7

2% 4

67% Sale

18%
23
Sale
28
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
75
74
Sale
Sale
Sale
Sale

100%
Sale
65
Sale
23
Sale
Sale
59
Sale
Sale
16
Sale
Sale
Sale
Sale
Sale
Sale
25
Sale
Sale
Sale
Sale
Sale
Sale

IF
75
25
Sale
Sale
28
20K
Sale
Sale
Sale
Sale
Sale
Sale
40
Sale
Sale
Sale
Salo
25

S?ile
Sale

25
72%
70
80%
99%
86
61
9
18
10

9%

IF
58

.

8*
23%
73%
54K
40
21

12K
16K
i0

8*
72*
90
50

'W
35
22
15
14K
51%
46
32
25%
31
36
105%
46
40
41
20%
102
57%

2%

n
2

4%
5

2% 60

66 Sale

14
12
18
16

102%
43%
43*

65*

17
62
58%
60

W*
83
49%
7%
UK
6%
6%
50
47%
50
13

23%
22

85% Sale
103 Sale
45 Sale
68% Sale
49 Sale

70% Sale
23% Sale
56 72
23 65
26 56
53% Sale
30% Sale
32% Sale
84 Salo
53 Salo
41% Sale
77% Sale

66

873
35J

80% Sale
80% Sale
65
82% 90
82% 85

86

98% Sale
91
94

85% 94
70

99
85 93

80% Sale
80 87%
64 75%
26% 33
15 28
24% 60

100

83% Sale
81

77 Sale
67% Sale
97 Sale

86
81% 82%
81% Sale

65
68% Sale
54 Sale
93 100

65% 86

12
8

11
9
14

70

54*
46

16"
10%
30
17%
cl3%

49
32

23%
25%
26
20%
104%
47
40

21

IF
78
102%
33%
55
30

21
25
37
23%
22%
83%
56
32%
62%

Sale
Sale
25
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

59%
65%
19%
Sale
Sale
Sale
100
97
Sale

iF
Sale
Sale
Sale
Sale.
Sale
Sale
Sale
Sale
Sale
61
69
40
Salo
Sale
Sale
10
Sale

10%
Sale

102%
Sale
66
17
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
32
Sale
Sale
Sale
Sale

34%
Sale
Sale
Sale

Sale
Sale
40
Sale

45%

!F
8*
Sale
50
Sale
30
94%
Sale
Sale
Sale

3 Dec. 17

2 Dec.

2% Dec.

2% Dec.
2% Dec.
2% Dec.
57% Dec.

13 Dec.
11 Dec.

15% Dec.
15 Dec.
99% Dec.
40 Dec.
40% Dec.
66% Dec.
65% Dec.
62 Dec.
62 Dec.
60 Dec.
60% Dec.

21
18
11
15

12
29
18
29
16
4

18
22
22
30
12
14
19

16 Dec.
57 Dec.
54% Dec.
60 Dec.
98% Dec.
83% Dec.
49% Dec.
7 Dec.
10 Dec.
5% Dec.
5% Dec.

45 Dec.
42 Dec.
41 Dec.
11% Dec.
5 Dec.
16% Dec.
16 Dec.
55 Dec.
45 Dec.
35 Dec.
12% Dec.
7% Dec.
9% Dec.
9% Dec.
12 Dec.

7% Dec.
63 Dec.
78 Dec.
40 Dec.

18
18
16
24
15
22
30
21
21
29
30
16
15
15
29
31
17
17
21
18
9
14
30
29
29
29
28
14
16
29

Highest.

Sale Prices.

Dec. 17

5 Dec. 29
2% Dec. 11

2% Dec. 11
3 Dec. 11
3% Dec. 7
68% Dec., 1

17% Dec. 24
17% Dec. 22
29 Dec. 1
21 Dec. 9
cl04%Dec. 24
48 Dec. 2

Dec. 2
Dec.
Dec.
Dec. 2

48
79 J
793
80
77 Dec.
74 Dec.
60% Dec. 19

9% Dec.
10 Dec.
30 Dec.
15 Dec.
10 Dec.
7% Dec.
41% Dec.
25 Dec.
18% Dec.
12% Dec.
24% Dec.
20 Dec.
104% Dec.
30 Dec.
28% Dec.
32 Dec.
15 Dec.
98% Dec.
34 Dec.

76 Dec.
101% Dec.
32 Dec.
54 Dec.
34% Dec.
57 Dec.
11 Dec.

19
5

28
15
24
30
30
15
17
17
18
18
17
18
18
24
i7
31
31

25

&
70
80%
99%
86
61
9%
17%
10%
10

IF
59
15
13
27

&
73
56
40
21
12
16
13
25
13
72
90
55%

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec. 14
Dec. 1
Dec. 1
Dec. 9
Dec. 2
Dec. 1
Dec. 1
Dec. 3
Dec. 1
Dec. 1
Dec. 10
Dec. 1
Dec. 4
Dec. 2
Dec. 3
Dec. 2

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec. 10
Dec. 1
Dec. 31
Dec. 1
Dec. 1
Dec. 3
Dec. 3
Dec. 1

10 86% Dec. 1
9 103% Dec. 1
17 45 Dec. 1
18 68% Dec. 1
18 49 Dec. 1
14 70% Dec. 1
29 25 Dec. 10

20 Dec.
31% Dec.
20% Dec.
20% Dec.
83 Dec.
50 Dec.
30 Dec.
61 Dec.

29
17
15
16
4
1

17
16

- 96% — -J 95

85 66 70
~ 87 71
% 93 71 87

% 40 15% 30

% Sale 87% Sale

79%
80% Sale

76 Sale
71% 75

80
92 Sale

86
72% 89
85 89
75

,89%
76 79

77% Sale
77 80
59% 61
20 30
15 19
25 60

95

80%

c71%
62%
90%
68
66
69
51
62%
49%
78
60

Sale
73%
Sale
Sale
Sale
Sale
Sale
78
57
Sale
Sale

J8^Sale

66 Dec. 12

76 Dec. 22
14 Dec. 18
81% Dec. 16
83 Dec. 12
80 Dec. 1
74 Dec. 18

70%Dec. 24
71 Dec. 29

84% Dec. 18
86 Dec. 24
89 Dec. 3
83% Dec. 16

75 Dec. 29

76
77

Dec. 30
Dec. 30

15 Dec. 14
15 Dec. 24

74 Dec. 18

61

IF
gg
53%
50
50
34
80
60

Dec. 17
Dec. 18
Dec. 15
Dec. 15
Dec. 30
Dec. 15
Dec. 19
Dec. 17
Dec. 13
Dec. 30
Dec. 31

30 Dec. 30
53% Dec.
33% Dec. 4
33% Dec. 3
85% Dec. 29
58 Dec. 10
41% Dec. 1
78 Dec. 4

66 Dec. 12

88 Dec.
17% Dec.
89% Dec.
83 Dec.
81 Dec.
81 Dec.

81% Dec.
82% Dec.

98% Dec.
86 Dec.
89 Dec.
87% Dec.

85 Dec. 3

80% Dec.
81 Dec. 22

26% Dec.
15 Dec. 24

83% Dec. 1

78 Dec.
68 Dec.
97 Dec.
76 Dec.
82
82
60
69

Dec.
Dec.
Dec.
Dec.

RANGE FOR YEAR 1931.

Lowest.

Sale Price.

54% Dec.
93 Dec.
60% Dec.

1% Oct. 7
2 Oct. 8
1% Oct. 9
1% Oct. 2
2% Oct. 7
1,% Oct. 2
2% Oct. 9
1% Oct. 9

57 Sept. 30

12
11

5F
97
28
27%
66%

62
62
60
60*

16
57
54%
60
97
83
49
7

15
sF
32
11%

16%
16
51
36%
35
12%

9%
9%
12
7%
60%
78
40
58

18*
28%
12%
10
7%

S*
18%
12%
24%
20
103
30
28%
25%
15
96%
34

Oct.
Dec.
Dec.
Dec.
Sept.
Sept.
Sept.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Sept.
Dec.
Dec.
Dec.
Dec.
Sept.
Dec.
Dec.
Oct.
Sept.
Sept.
Dec.
Sept.
Sept.
Sept.
Dec.
Dec.
Dec.
Dec.
Sept.
Oct.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Sept.
Dec.
Dec.
Oct.
Dec.
Dec.
Oct.
Oct.
Oct.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Sept.
Sept.
Dec.

Sept.
Dec.
Oct.
Dec.

Highest

Sale Prices.

12% Mar. 14
11% Jan. 31
10 Apr. 23
11% Mar. 12
10% Jan. 5
9% Jan. 13
13% Jan. 3
13 % Jan. 19
91 Mar. 17

65 Jan. 29
65 Jan. 26
92 Apr. 4
84% Apr. 6
cl06%May 14
69% Jan. 5
68% Jan. 6

[May 29
June 5

Apr. 20
103% May 22
102 June 11

102% June 20
103 Mar. 18
83% Mar. 17

July 11
July 18
May 22
Apr. 6
June 27
Mar. 20
Jan. 23
Jan. 29

9
9

June 29
Mar. 14
Feb. 20
Mar. 11
Mar. 12

87% Mar. 11
83 Apr. 10
99 Jan. 14
87% Feb. 3
98% Apr. 22
88% Mar. 20
55% Mar. 21
65 Jan. 9
64 Mar. 23
87% Mar. 20
68 Mar. 18

91% Mar. 19

1
29
18
29
28
23
23
22
22
30
12
14
19
25
18
18

46
24
28
22
30
16
21
22
30
23
22
22
29
31
17
17
26
7
9
14
30
29
29
29
28
29

_

16 106% Aug.' 21

C108!
107 i
103

101

96]
104]
102
104
93]
67
61
40% Jan.
40 Jan.
73
83
90
80
71

68 Sept.
98% Sept.
30 Sept.
54 Dec.
34% Dec.
57 Dec.
11 Dec.
65 Oct.
89% Aug.
20 Dec.
30% Sept.
20% Dec.
20 % Dec.
82 % Oct.
50 Dec.
26% Sept.
61 Sept.

29
15
19
5
3
1
1

30
30
15
17
17
18
18
29
22
18
22
17
15
31

28
29
21
18
18
14
29
17
8
29
22
15
16
15
1

23
16

Mar. 28
Mar. 14
Jan. 28
Mar. 12
Mar. 18
Mar. 11
Mar. 6
Mar. 21
Mar. 23

Apr. 7
Mar. 18
Mar. 10

84% Feb. 10
69% Mar. 9
80 Apr. 13
cl08% Apr. 13
95% Mar. 31

93
84
76.
58%
88
90

liS
98

c93%
108
93

102%

66
86
76
14

§1%
83
80
74
93%
70%
71
94%
84%
84%
89
83%
103%
90
75
86
76
77
67
15
15
60%
101%

May
June
Dec.
Jan.
Dec.
Doc.
Dec.
Dec.
Dec.
Dec.

May
Dec.
Dec.

Apr.
Dec.
Oct.
Dec.
Dec.
Jan.
Oct.
Dec.
May
Dec.
Dec.
Nov.
Dec.
Dec.

July
Jan.

74 Dec.
92 Aug.
61 Dec.
48% Dec.
80 Dec.
53% Dec.
62% Dec.
53% Dec.
50 Dec.
50 Dec.
34 Dec.
80
60

Dec.
Dec.

15
13
12
5

22
18
16
12
1
18
16
24
29
21
18
19
3
16
14
30
29
7

30
30
28
14
24
1
9

18
12
17
18
15
15
30
15
19
17
17
30
31

83 Feb. 18
89 Mar. 11
93 Mar. 24
64% Mar. 12

107
107
76
95
84%

91%
104
88%
88%

89
70
101%

June 19
Jan. 2
Jan. 5
July 8
July 11
July 7
Mar. 10
May 20
May 15
Feb. 10
Feb. 4
Apr. 6
Apr. 7
May 8
Feb. 6
Mar. 9
July 6

105%
94%
92%
90%
100
80%
101
99%
c99%
98%
94%
98

98%
95%
122
98
100%
106
103%
99%
104%
94%
99
102

B*
41
75
104%

99%
97%
101%
104%
109
no%
99
105%
86%
104%
c99
105
94

July
July
May
Apr.
July
Jan.
May
Aug.
July
May
May
Sept.
Sept.
Sept.
Feb.
June
June

May
Jan.
May
Feb.
Jan.
Sept.
Jan.
Mar.
Feb.
Aug.
Apr.
May

June
June
Feb.
Mar.
Mar.
Mar.
May
Jan.
Feb.
Feb.
Jan.
Apr.
Oct.

/
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N. Y. STOCK EXCHANGE-BONDS 10

Sales for
12 Mos.
1931.

:?6~

$
50,000
42,000

_7',556

—52,odd
3,095,000
2,605,000
1,319,000

92,000
18,000
113,000
877,000
297,000
337,000

1,468,000
3,658,000
2,850,000
2,120,000
3,508,000
1,004,000
2,885,000
3,002,000
3,203,000
1,571,000
936,000

5,515,000
1,326,000
1,153.000
1,870,000
3',780,000

3fr'

73,000

278,000
532.000
17,000

^ 11,000
52,000

406,000
200,000
388,000
26,000
15,000

19.666
431,000
141,000
476,000
73,000
262,000

2,169,000
60,000
166,000

1,977,000
2,000

666,000
11,000

2,288,000
15,000

1.609,000
4,008,000

27,000
21,000
94,000
23,000
1,000

961,000
524,000
70,000

724,000
5,000

573.000
2,401,000
1,339,000
1,074,000

61,000
3,374,000
204,000

7,049,000
.53,000
42,000
23,000
133.000
159,000
42,000
30,000

1,574,000
176,000
803,000
974,000

1,922,000
14,251,000
28,980,000

BONDS
N. T. STOCK EXCHANOK.

Battle Creek k Sturflla flu 3a....1980
Beech Creek lat flu 4a ......1934
Second fluar flold 5a..........1934

Beech Creek Exten lat fl 3Ha.. .1951
Belrldere Del cona fltd fl IHi 1943
Bifl Sandy Ry let fluar 4a 1944
Boston Ac Maine lat 5a A C 1947
1st mortgage 5a aerlea 3..... 1955
1st fl 45{s aerlea JJ 1941

Boston & N Y Air Line lat flu is.1955
Brunaw AcWestern 1st flu fl 4a. . _ 1938
BuffRoch AcPitta flen 5s. . .. ....1937
Consol 434s 1957

BurlCed Rap AcNor At Col fa lat 5a '34
Canada Sou con flu Ac col tr 5a __ 1962
Canadian Nat fluar iHa.Sept IS 1954
434s 1957
Gold 434s 1948
Guaranteed flold 5a......July 1969
Guaranteed fl 5s__*.......Oct 1969
Guaranteed fl 5a........_ 1970
Guar flold 4Ks June 15 1955
Guar fl 434s 1954

Canadian No deb a f 7s.........1940
35-year deb a f fluar 434s... 1944
10»year flold 434s Feb. 15 1935

Canadian Pac 4% deb stock........
Collateral trust flold 434a.....1944
5s equip tr temp ctfs..........1944
Collateral trust fl 5a. 1954
Collateral trust 434s..........1940

Garb Ac Shaw lat fl4a............1933
CaroCent 1st cons fl 4a ... 1949

CaroClinch AtOhio 1st 5s .1938
1st At con fl 6s series A.Dec 15 1953

Carthafle Ac Adlr 1st flu fl 4a 1981
Cent Br Un Pac lat fl 4a........1948
Cent of Ga Ry lat fl 5a Nor. 1945
—Consol flold 5a...............1945
Ref At flen 534s series B 1959
Ref At flen 5s series C 1959
Chat Dl? pur money fl 4s.....1951
Mac At Nor Die 1st fl 5s 1944
Middle Ga AtAtl Die pur m 5a-.1947
Mobile Dl? lat fl 5a 1944

Cent N B lat fluar 4a.. 1941
Can RR At Bkfl ofGa col tr fl 5a..1937
Central of N J flen fl 5a ...1987

Refliatered ...........

General 4a........ ........1987
Gent Pac 1st ref flu fl 4a........1949

Refliatered. ................
Through St L lat flu fl 4a 1954
Guar 5a ....1940

Charles At 8a?annah 1st fl 7a....1934

Ches At Ohio 1st cons fl 5s ...1939
Refliatered. 1939

General flold 434s 1993
Registered................

Ref At Imp 434a ser A 1998
Ref At Imp 434s aer B w 1 1995
Cralfl Valley lat fl 5a May 1940
Potts Creek Br 1st 4e ..1944
R At A Dl? 1st con fl 4a ..1989
3d con flold 4s.............1989

Warm Springs Valley 1st fl 5a .1941
Chesapeake Corp c on?to5sMayl5'47
Chic Ac Alt RR ref fl 3a 1949
Certlf deposit stpd Oct 1939 lnt...

Chic At Alt Ry lat Uen fl 334a 1950

Chic Burl Ac OIU Dl? 334s 1949
Registered .............

IllinoisDivision 4a............1<
General 4s. 1«
1st Ac ref 434s seriesB.........11
1st At ref 5s series A........ If

Chic At B 111 lat cons fl 6a ..If
Chic Ac B 111 Ry (new co) flen 5«—If
Chic Ac Erie 1st flold 5a If
ChicGtWestern 1st 50-yr 4s 1'
Chic Indianap At Louis? ref fl 6s.lf
Refunding flold 5s............If
Refunding 4s seriesC_......._lf
lat At general 5s seriesA.... If
1st At flen 4s series B May If

Chic Indiana At Sou 50-yr 4s....If
ChicLS At East 1st 434s... If
Chic Mil Ac St P flen fl 4a.. May 1<
Gen fl 334s series B May If
Gen 434* series CI. ....May If
Gen flold 434s series E_.Mnr 1 If
Gen 434 series F ....If

ChicMilvr St P Ac Pac mtfle 5s If
Con? adj 5s Jan 1 21

D
J

J J
A O
I J
J D
M S
MN
A O
F A
J J
M 8

MN
A O
A O
M S
J J
J D
J J
A O
F A

J D
F A

J D
J J
F A
J J
M S
J J

J D
J J

M 8
J J

J D
J D

J D
J D
F A
MN
A O
A O
J D
J '
J J
J J
J J
MN

jj J
Q J
J J
F A
F A
A O
F A
J J

MN
MN
M 8
M 8
A O

A O

n

JlI

Jo

L6

912,000 Chic AcNoWest flen 334s... 1987
35,000 Registered.... ...

825,000 General 4s 1987
62,000 Stpd non-payt Fed Inc tax.. 1987
192,000 Stpd flen 434s non-pay Inc tax.1987
456,000 Gen 5a stpd non pay inc tax 1987
177,000 Sinking fund deb 5s._. 1933
10,000 Registered

J 1,248,000 15-year secured 434a_.Mar 1 1934
694,000 1st Ac ref fl 5s May 3037

1,235,000 Stpd 1st At ref 434s May 3037
2,132,000 1st At ref 434a ser C May 2037
14,229,000 Con? 434s seiles A .1949
1,204,000 Chic R I Ac Pacific flen fl 4s 1988

32,000 Registered .....1988
13,108,000 Refunding gold 4s 1934

11,000 Registered
4,612,000 Sec. gold 434s series A._ 1952
7,082,000 Convertible gold 434s ....1940

Chic S L Ac N O—
59,000 Gold 5s___._... ... June 15 1951 >

1,000 Registered June 15 1951.
1,000 Gold 3 34s June 15 1951.
6,000 Mem Dl? 4s 1951 .

64,000 Chic St L Ac Pitts cons fl 5s 1932 j

1,000 Registered
665,000 Chic T H At S'east 1st Ac ref 5s...1960 ,

202,000 Income fluar 5s Dec 1 1960 I
575,000 Chic Un Station 1st flu 434s A..1963 .

395,000 1st 5s series B ...........1963 .

445,000 Guaranteed flold 5s..........1944 ,

898,000 1st 634s series C__ .1963 .

2,143,000 Chic AtWest Ind Consol 56-yr 4s. 1953 .

1,076,000 1st At ref 534a series A .....1963 1
37,000 Choc Okl At Gulf consol 5s 1552 I
30,000 Cln Ham Ac Day 3d A 434s........1937 ■

32,000 Cln Ind St L At C lat 4a Aug 2 1934 <
3,000 Registered. <

5,000 Cln Lab Ac N lat con flu fl 4a 1942 1

c Cash sale, s Deferred delivery.

Price
Jan. 2
1931.

Bid. Ask
5634 ——

9734 98

8534 .....
89
96
9934 Sale
9934 Sale

"85"'
9534
10134 103
85 Sale
10034 102
105 Sale
9834 Sale
99 Sale

9834 Sale
10434 Sale
10434 Sale
10434 105
10134 Sale

11034 Sale"
11534 Sale
100]
88]
99]

Sale
Sale
Sale

10234 Sale
10234 Sale
99 Sale
92
65 69

102
107
89
80
100
95

8334

103
Sale
9334
Sale

¥*~
8*
10234

9234
105 Sale
10734

104

10434 Sale"

15034 Sale"
101 Sale
10034
93
9334 9534
87
10034 105

69 6934
69 7034
7934 80

91 Sale

103 Sale
10834 110

35 Sale
103 108
6334 Sale

110
100
89 93

8734
98 Sale
9134 94
9734 10134
8334 Sale
7334 76
9334 Sale
9334 9434
98 Sale
6834 Sale
2634 Sale

77 34 Sale

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.
70

70 95

50
8034 .....
87 .....

66 Sale
66
50
45

81
62
65

83
52
83

"75"
77
79
84
84
85

793
96
100
90
6434
68
92
74
72

89
Sale
Sale

9934
83
80
Sale
8ale
Sale
Sale

Sale
Sale
Sale

9234
Sale
75
Sale
Sale
Sale

39

101]
97] 99

32

25

87
91
70
45
Sale

64

'95'

84

95
98
67
74.
Sale
106
9734
Sale

66
80

8934
Sale

10234 10434
95 100
9334 Sale

90
85

84 Sale
10034 103

90
71 95

86
10234

See "Indust
4034 Sale
45 Sale
7934

8334 Sale

86 Sale

10334 Sale
10434 107
100 Sale

9934 10034
107 10834
9734 10534
9134 Sale
8734 Sale
95 Sale

"9834 Sale'

91 Sale
87 Sale

80
91

10034

Sale'

Sale

10534
Sale
Sale
Sale
Sale
105
9934

9034

88
8934
88
100
8034

97
5034
55
48
40
20
29

Sale
Sale

9334
Sale
8934
Sale
100
Sale
90

llH
36
3934

92 98
59 Sale
47 55
6234 70
62 Sale

6534 Sale
2734 Sale
934 Sale

5534 Sale

Dec. 31.

Bid. Ask.
..... 70

9634

86
69
7434
6734
5534

83

70
81

72J4

74

82

8134

Tk*
73
9134
9334

6134 Sale
6434y 67
79 Sale
72 Sale
6034 64

Sale
Sale
Sale
59
93
87
Sale
9634
Sale
Sale
Sale
Sale
Sale
Sale
Sale
80
Sale
Sale
Sale

1534 39

9734
88 94

35 50

6434 91
50 Sale
26 Sale

2434 35

Lowest

Sale Prices.

86 Dec. 29
6234 Dec. 2
60 Dec. 15
55 Dec. 4
58 Dec. 21

83 Dec. 1
33 Dec. 18

65 Dec.
6934 Dec.
68 Dec."
68 Dec.
7534 Dec.
76 Dec.
75 Dec.
70 Dec.
6834 Dec.
8534 Dec.
88 Dec.
8434 Dec.
57 Dec.
5834 Dec.
74 Dec.
6034 Dec.
59 Dec.

Highest.

Sale Prices.

87
72
71
62
61

Dec. 14
Dec. 21
Dec. 22
Dec.
Dec. 23

83 Dec. 1
52 Dec. 1

10034 Dec. 5
80 Dec. 18

37 Dec. 24
20 Dec. 15
18 Dec. 4

95 |
9734

60 6734 63
20 40
93 Sale

98
9734

7534 Sale
..... 8334
67 83

6534 70

9734 Sale
9334
89 Sale

78 83
7634 Sale
9934 103

90
75 Sale

80

rials" page
c4234 Sale
40 Sale
7934

8034 Sale

60 72
9234

W*
80

.... 8934
94

92 Sale
50

46"
31
69

75
58 Sale

Sale
50
Sale
Sale
72

57 Sale
38 Sale

50
56

95

27""

102""
100
11034
7434
93
80
90
9134

81

84
6434
10034

42

3634
94
Sale
Sale
Sale
Sale
Sale
Sale

'9834

60 95
59 Sale
4934 71
62 Sale

5734 64
60 Sale
35 Salo
834 Sale

54 Sale

6034 67
60 6734
60 7934
7134 88
6334 80

60
78 8234
4334 50
39 Sale
37 34 Sale
31 Sale

6734 73

59 Sale

5434 Sale
3634 Sale

58
50

'4534
98

33"
22H

95
9434
10734
65
6834

90"

81
9534
84
6334
10034

40
37
Salo
99
Sale
Sale
Sale

7434
8234

Dec. 4
35 Dec. 18
93 Dec. 24

71 Dec. 17

6034 Dec. 29

97 Dec. 30

11* S60-
80 Dec.
75 Dec.
71 Dec.
10034 Dec.

18
15
15
15
2

71 Dec. 17

25.
36 Dec.
3834 Dec.
7934 Dec.

17
18
15

7934 Dec. 29

84 Dec.
82 Dec.
82 Dec.
9334 Dec.
70 Dec.
734 Dec.
75 Dec.
3534 Dec.
50 Dec.

21
3
15
18
24
16
28
17
18

28]
39]

Dec.
Dec

29
2

93 Dec.
5034 Dec.
47 Dec.
5234 Dec.
55 - Dec.
58 Dec.
24 Dec.
534 Dec.

16
17
29

Dec. 4
Dec. 4
Dec
Dec.
Dec.
Dec.
Dec.
Dec. 3
Dec.
Dec. 3
Dec.
Dec. 8
Dec. 4
Dec. 10
Dec. 1
Dec.

_

Dec.,. 1

10134 Dec. 2
9734 Dec. 2

50 Dec. 31
26 Dec. 29
3134 Dec. 1

6734 Dec. 22
50 Dec. 11

9834 Dec. 10

8434 Dec. 7

81 Dec." 4

103 Dec. 4

9334 Dev. 2
80 Dec. 15
81 Dec. 22
84 Dec. 1
10034 Dec. 2

RANGE FOR YEAR 1931.

Lowest.

Sale Prices.
71 Feb. 27
9734 Jan. 7

8534 Feb. 20

8534 Oct.
62 Nov.
60 Dec.
55 Dec.
58 Dec.
88 Oct.
83
33

Dec.
Dec.

90 Nov.
65 Dec.
69 34 Dec.
68 Dec.
68 Dec.
7534 Dec.
76 Dec.
75 Dec.
70 Dec.
68]
85]
88

Dec.
Dec.
Dec.

8434 Dec.
57 Sept.
5834 Dec.
74 Dec.
6034 Dec.
59 Dec.

14
30
15
4
21
24
1

18
2
15
16
16
16
15
16
15
14
16
17
17
28
30
18
21
16
18

Highest.

Sale Prices.
71 Feb. 27
101 Aug. 22

88 Mar. 20

40 Nov. 16

10034
80
80
78
90
37
20
18
74
93 34

Nov.
Nov.
Oct.
May
Oct.
Dec.
Dec.
Dec.
Aug.
July

7534 Dec. 14

46 Dec. 4
45 Dec. 1
7934 Dec. 15

8334 Dec. 1

8534 Dec.
8934 Dec.
89 Dec.
100 ' Dec.
7534 Dec.
1834 Dec.
97 Dec.
5034 Dec.
55 Dec.

35 Dec.
3934 Dec.

93 Dec.
59 Dec.
50 Dec.

95
63
35
93
100

95
95 34
6034
109

97
101
7734
80
75
71
100 34
9434
71
80
10434

Sept. 23
Dec. 4
Dec. 18
Dec. 24
Nov. 7
Apr. 17
Dec. 17
Feb. 28
Apr. 27
Dec. 29
Mar. 1

Dec.
Jan.
Dec.
Dec.
Dec.
Dec.
Oct.
Mar.
Dec.
Nov.
May

36 Dec. 17
38 Oct. 17
7934 Jan. 13

28 6434 Dec.

45 Dec. 16

53 Dec. 11

70 Dec.
55 Dec.

21
19

6534 Dec.
3034 Dec.
25 Dec.
28 Dec.
23 Dec.
6234 Dec.

40 Dec. 17

35 Dec.
25 Dec.

60

26 Dec. 18
22 Dec. 12
84 Dec. 17
9434 Dec. 21
9434 Dec. 23
10534 Dec. 15
5434 Dec. 18
68 Dec. 28
80 Dec. 1

!s91 Dec. 9
91 j 89 Dec. 14

65 Dec.
6534 Dec.
3534 Dec.
934 Dec.

5534 Dec. 1

7934 Dec.
91 Jan.
84 Dec.
82 Dec.
82 Dec.
9334 Dec.
70 July
734 Dec.
75 Dec.
3534 Dec.
50 Dec.
10034 Jan.
91 Apr.
29 34 Dec.
36 Oct.
9034 Aug.
93 Dec.
50 34 Dec.
47 Dec.
5234 Dec.
55 Dec.
58 Dec.
24 Dec.
534 Dec.

98
103
103
96
85
98
103
90
102
108
102
102
102
108
108
107
104
10134
11334
121
10334
8934
102
107
10534
100

July f2
Feb. 21
Feb. 20
July 21
Feb. 18
May 7
Mar. 0
Jan. 14
May 21
Feb. 7
June 12
May Id
May 23
May 13
May 15
May 9
May 13
Aug. 15
June 7
June 8
June 11
May 16
July 20
May 8
Mar. 20
Jan. 3

75 Jan. 22

104
10934
92
8334
10334
10234
100
9534
88
102

May 15
Jan. 30
Apr. 21
Feb. 25
June 29
Apr. 4
Jan. 22
Jan. 20
May 13
Mar. 24

99
97
9834
10534
111

108
10334
108
104
103
102
103
95
cl
94
104

Apr. 22
May 1
Feb. 25
Jan. 26
Jan. 9
May 5
May 6
May 8
Aug. 22
Mar. 2
June 6

Aug. 18
Jan. 19
Jnly 27
July 23
May 23
May 25
May 12
June 11
May 25
Jan. 7
May 5

73 Jan. 16
70 Jan. 9
7934 Jan. 13

8*
10034
100
10434
11034
10134
50
108
6934
110
10234
9334
9034
100
96

16 10134
171 8734
29 7534

9634
9634
101
76
35

6234 Dec. 24

71]
75]

Dec. 28
Dec. 4

92 Dec.
50 Dec.
50 Dec.
46 Dec.
3134 Dec.
7034 Dec. 24

59 Doc. 1

58 Dec. 1
4034 Dec. 1

74

40
32
92
102
100
110]
74]
93
80
95
89

Dec. 29
Dec. 30
Dec. 31
Dec. 1
Dec.
Dec.
Dec.
Dec.
Dec.
Dec. 21
Dec. 14

Nov.
Sept.
May
Sept.
Oct.
Feb.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Doc.
Dec.
Dec.
Dec.
Apr.
May

July 27
Jan. 19
July 27
May 25
May 28
June 22
May 6
Jan. 8
Mar. 16
Jan. 7
Jan. 5
Jan. 21
Mar. 5
Jan. 15
Jan. 17
Mar. 20
Apr. 11
Feb. 25
Jan. 26
Mar. 13
Mar. 5
Jan. 26
Jan. 7
Jan. 9

81 Jan. 3
7934 Mar. 28
91 Mar. 9
91 Feb. 10
cl03 34 June 1
110*4 Mar. 18
10254 Apr. 29
10134 May 6
10934 Mar. 24
103 Feb. 11
96 Jan. 9
9534 Jan. 8
93 Jan. 26
96 Jan. 7
91 Jan. 14

Jan. 21
Mar. 6

99
98
9534 Jan. 24
9234 Jan. 23

May 16
June 11
May 8
May 12
Aug. 13
Feb. 18
Mar. 11
Feb. 11
June 8
May 26
Aug. 17
Jan. 22
Aug. 3
Apr. I
Aug. 19
Apr. 8
June 13
Apr. 22
Mar 6

10434
100
8534
9134
102
101
8834
73
105
106
1063
116
92

1053
105
100
9934
9834
96
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no N. Y. STOCK EXCHANGE-BONDS

Sales for
12 Mos.
1931.

*70

1,167,000
627,000
2,000

386,000
. 9,000
52.000
445,000

3,436,000
170.000
153,000
131,000
4,000
9,000

57,000
66,000

: • 16,000
29,000

VS

BONDS
W. *. STOCK EXCHANGE

CIn Union Torn) 1st 4Hs 7020
1st mtge 5s ser B w 1 —.—2020

Clearfield 8c Mabon 1st gtd 0 5s..1048
G C C 8c St L gen g 4s 1903
General 5a series B .....1993
Ref & Imp 6s series C 1941
Kef 8c Imp 5s series D.........1963
Ref 8c Impt 4H» series E ..1977
Cairo Div 1st gold 4s 1939
CIn W 8c M Div 1st g 4s 1991
St Louis Div 1st coll trust 1 48.1990
Spring 8c Col Div 1st g 4s..—1940
W W Val Dty 1st g 4s -1940

M':

CIev Col C 8c I nd gen con 6s
Clev Lor 8c Wheel con 1st g 6s...
Clev 8cMahon Valley g 5s
Clev 8c Marietta 1st gu 4Ha
Clev 8t Pitts gen gu 4H« ser B-.
Series B gu 3H»
Series A gu 4H»

51,000 Series C gu 3H®--
Series D 3>*s

371,000 General 4Us series A...
174,000 Clev Short Line 1st gu 4H«

596,000 Clev Union Term'ls 1st a f 5H* A.
629,000 1st s f g 5s series B guar

1,358,000 1st a f guar 4^s ser C
51,000 Coal Rly Ry 1st gu 4s

2,372,000 Colo 8t Southern Ref 8c ext 414s..
2,181,000 General mtgb 4>6s series A....

18,000 Col 8c Hock Valley 1st ext g 4s
29.000,Col 8c Tol 1st ext 4s . .

Conn 8c Passum Rlrs 1st g 4s
167,000,Consolidated Ry non-cony deb 4s
88.000
15,000

*

48,000

Non-conv debenture 4s—J8cJ
Non-cony deb 4s. —A8cO
Non-conv debenture 4s.......

2,101,000 CubaNorthern Rys lstSHs-.--
1,017,000 Cuba RR 1st 50-yr g 5s
467,000 1st 8t refund 7H« serlesA
222.000 1st lien 8c ref 6s series B

4,626,000 Del 8c Hud 1st 4s tax ex N Y...
89.0001 10-year convertible5s........
909.0001 15-year 5Xs..
17,000 Del Rlv RR 8c Bdge 1st gu g 4s.

2,641,000 Den 8c Rio Gr 1st cons g 4s
392,000 Consol gold 4H»

3,006,000 Deny 8t R Gr West gen 5s Aug
1,160,000 Ref 8c Imp mtge 5s ser B.....

9o

3,000
31,000

*5",000

331',000
13,000
194,000
44,000
32,000

85,000
"V 50,000

102,000
2,150,000
248,000

3,505,000
1.000

169,000
973,000
822,000
25,000

7.603,000
10,151,000

287,000
144,000

fch> 6,000
—

1,000

' 62,000
235,000

3,442,000
129,000
348,000

. 15,000
86,000
145,000

./» y

DesMoines 8c Ft D 1st gu g 4s
Certificates of deposit ....

Des Plalnes Val 1st guar 4H»—
Detroit 8c Mack 1st Hen g 4s
Gold 4s

Detroit RiverTunnel 1st gu 4
Dul Missabe 8t Nor gen 5s ....

Dul 8c Iron Range 1st 5s
Dul So Shore 8c Atlantic g 5s—
East Ry M No DIv 1st g 4s

1934
1933
1938
1935

1942
1942

1942
1948
1950

1977
1961

1972
1973
1977

1945
1935
1980

1948
1955
1943
1954
1955
1955
1956

1942
.1952
.1936
.1936
1943
1935
.1937
1936
.1936
.1936
1955
.1978

.1935

Il947
.1995
.1995
.1961
.1941
.1937
1937
.1948

East Tenn Va 8c Ga cons 1st g 5s 1956
Elgin Joi 8c East 1st g 5s 1941
El Paso 8c S W 1st 8c ref 5s 1965
Erie 1st con 8c prior lien 4s—...1996

Registered
1st consol gen lien 4s.........1996
Registered

Penn coll trust g 4* 1951
60 yr conv g 4s Ser A.........1953
Do do Ser B 1953

Gen conv 4s Series D ... 1953
Ref Ac Impt gold 5s ser 1927 ...1967
Ref 8c Imp 5s of 1930 1975
Erie Ac Jersey 1st s f 6s —1955
Genesee Rlv RR 1st s f 6s .1957

Erie 8c Plttsb gen gu g 3 Hit ser B 1940
Series C 336s 1940

Pla Cent 8c Pen consol gold 5s
Fla East Coast 1st 436s
1st A ref 5* ser A
Certificates of deposit

Fonda John 8c Gl gen ref 436s.
Fort St U DCo 1st g 436s
Ft Worth fit Denver City 536« -

Seem Elk 8r Mo V 1st 6s

.1943

.1959

.1974

J J
J J

J J

J D
J D
J J

J J
J J
J J

J J
MN
M S

J J

J J
A O
J J
M N
A O
A O
J J
MN

F A

F A

A O

A O

A O
A O
J D
M N
M N

A O

D
J
D

D
M N

A O
MN
F A
J J
J J
F A
A O

J J

M 8

J D
J D
M N
J J

A O
J J
A O

MN

M N
A O

J J
J J
J J
J J
F A
A O
A O
A O
M N

A O
J J
J J
J J
J J

J J
J D
M S

..1952

..1941

..1961

.-1933

62,000
152,000

98,000
10,000
19,000
32,000,

2,453,000'
2,350,000

'Si 10,709,000
6,000

1,025,000
2,219,000
1,039,000
1,424,000
3,452,000

1,000
185,000
1,000

69,000
412,000
38,000

MN

J

J
A O

Price
Jan. 2
193L

Did. Ask
10336 Sale

93*6 96*6
109*6 114
104 Sale
103*6 Sale
100*6 Sale

97*6
92*6 95
qoj7

93*6 "95*6
93 98

103*6
101

10556
10156
102
102

PRICES IN DECEMBER.

Dec. 1.

Bid.
90
9756

"77"
99

104
Sale

Sale
106
Sale
97
Sale
Sale

4*1 73
3 68
3 74
4*6 69*6

0*6 43 1
3*6 Sale !
0 72*6
0 65 1

5*6 Sale !
1 10456
4*6 105*6
6 98
5 Sale
7*6 Sale
6 Sale
656 Sale

..... 25
.... 19*6

43" III"
36 50
102*6 103*6
103*6
100 103
60*6 66
93*6

104*6 Sale
102*6 104*6
101*6
85 Sale
76*6 84
7256 Sale

98
70
70
71
79
79*6
109
106

9156
9156

80 89*6
75 77
21*6 Sale

100
7456
76*6
Sale
Sale
Sale

112
107*6
93*6

2656 28*6
89
101
103 10456

>p ft 633,000
2,000
40,000
16,000
39,000
10,000
65,000

4,141,000
6,097,000

51,
60,
10,

18,

48f>;
1,792,
110,
856,
475,

1,256,
3,836,

50,

000
000
000
000

000
000
000
000
000
000
000
000

Galv Hous 8c Hend 1st 5s 1933 A O 99
Ga 8t Ala 1st cons 5s Oct. 1945 J J 64*6
Ga Caro 8c Nor 1st 5s 1929
Extended at <>% to 1914 |J

Georgia Midland 1st 3s ......1946 A
Gouv 8c Oswegatchie 1st 5a—...1942 J
Gr R 8c I ex 1st gu g 4H» 1941 J
Grand Trunk of Can a f 7s .....1940 A
15-yer deb g s f Ss guar 1936 M S

Grays Point Teem 1st gu g 5s ...1947 J D

Gt Nor—Gen 7s Series A ...1936
Registered.. __ ........—

1st 8c refund 416• Ser A 1961
Gen mtge 5H« Ser B._ .....1952
Gen mtge 5a Ser G...... 1973
Gen 4H» Series D............1976
Gen 4Via series E .... 1977

Green 8ay 8c West deb ctfa A
Debenture ctfa B..........

Greenbrier Ry 1st gu g 4a....... 1940
Gulf Mob 8c Nor 1st 5H*-— ---1950

1st mtge gold 5s series G ..1950
Gulf 8c Ship Island ref 5s Feb 1952

Hock Val 1st con g 4 Ha 1999
Registered ... 1999

Housatonlc RR con g 5s........1937
Houat 8c Tex C 1st g 5s Int gu .—1937
Nous Belt 8c Ter lat 5a —1937
fioust E 8c W Tei lat 5a........1933
lat gu g 5s redeem .........1933

Hudson 8c Manhat 1st 8c ref 5s A. 1957
Adjust Income 5s Feb 1957

Illinois Central 1st g 4s 1951
1st gold 3Hs ...........1955
Registered... —

Extended 1st g 3H»— —1951
1st gold #s sterling 1951
Collateral trust gold 4s.......1953
1st refunding 4s ......1955
Purchased lines 1st 3Hs 1952
Cojil tr g «s L N O 8c T 1953
Refunding 5s...............-1955
15-year secured 4Ha........-.1936
40-year 4H«.. 1966
Cairo Bridge gold 4s 1950

c Cash sale, s Deferred delivery.

J
J
J
J

J

J

J

Feb

Feb

MN
A O

A O

J J

I

i

M N

J J
J J

M N
M N
F A

A O

M N

J I

MN

M N

J J

F A

J D

85 Sale
73

"97*6 iOl"
111 Sale
105*6 Sale
81

109*6 Sale

101*6
Sale
Sale
Sale
Sale
90
16

"97*6
94

101*6 ---

100*6 102

"93
101
100
100
100
98*6 Sale
74 Sale

95*6
86
75 86*6
85

105*6
100*6
100*6

90
91

89
90
79
85 8a le
102*6 104*6
108 *6 109*6
96 Sale
85 93

68*6
60
'60
60
75
62*6

94*6

80
86

95*6
80*6
80*6

"60"

97

Ask

94*6
Sale

"86"

102*6
Sale
Sale

"§0"
80

"%"

102
97
98

89
87
91*6
61
70*6
67*6
70
53
53
53
53

25
40
40

43*6
78*6
99*6
85
90
60
60
25*6
34

4
4

95

Sale
Sale

90*6

Sale
Sale

64
64

"64"

Sale
Sale
Sale
Sale
Sale
Sale

89*6

Dec. 31. Lowest.

Bid
81
95

"70

As*
90
Sale

78
__ 99

.... 100*6
64 75
61*6 Sale

6i" .2*
71
... 96

..... 101*6
97

..... 97

"80" "III
75
80 .....

75
75 .....

Hill '82*6

95*6 97*6
92*6 93*6
80 89
85
85
63
75
67 ...

60 ...

41*6 57
45*6 60
41*6 —
45 57

Sale
Sale
Sale

Sale
71
Sale
44

7*6
20

&
30
90
80
98*6

60"

87

§§*
70
62
51
51

45

99*6

93 ,

Sale

"95"
63*6
71
Sale

99*6

40"

'40*6
40*6

'75"

IVi

8*6

47
46*6
68
Sale
Sale
110
95

60
Sale
Sale

10*6

"98""

"14"

40
30
70
94

10*6

Sale
100

85
44

50
61

Sale

92*6 Sale
30

90 Sale

75 81*6
81*6 Sale
75 80*6
63 70
65 Sale

70
5*6 Sale
95*6 96*6
39 Sale
31 50
62 95

90 95

93 95*6
75*6 94

98*6
100
98

86 Sale
58*6 Sale

85*6 92
55 79*6

72*6 Sale

45 57*6
_ 56*6

74*6
49 Sale

77
79*6

37*6 Sale
60

20
33
35
35
79
88

Sale
Sale
45

37*6
Sale
107

89*6 98

56*6 59
70

28*6 Sale
c36*6 Sale

7*6
6

30
. 45

89 92
. 104

90 98*6
. 40

67 93

65 86*6
.... 84*6

67 Sale

50" Sale'

99*6 .....
38 41
35*6 42

68
37*6 Sale
40 Sale
61 ; 90
65 85

42*6 50
c45 Sale
c5*6 Sale
6 Sale
8 15

"95" ioo"
95

85
12*6 44

17*6 50
61

92 ,'6 Sale
87*6 Sale
20 .....

Sale Prices
87 Dec. 11
95*6 Dec. 31

70" Dec"." 14

51*6 Dec. 16
50 Dec. 15
75*6 Dec. 15
65 Dec. 14
71 Dec. 2
75 Dec. 3

94 Dec. 15

80*6 Dec. 2

91*6 Dec. 17
90 Dec. 16
80 Dec. 21

74 Dec. 17
54 Dec. 18
75 Dec. 31

44 Dec. 14

44 Dec. 14

15 Dec.
32 Dec.
35 Dec.
37*6 Dec.
74*6 Dec.
83*6 Dec.
84*6 Dec.

Highest.

Sale PHces.
90 Dec. I 9
97*6 Dec. 'l

75 Dec." 8

89*6 Dec. 1
68*6 Doc. 1
80 Dec. 14
66 Dec. '5
71 Dec. 2
75 Dec. 3

94 Dec. 15

86*6 Doc. 2

100 Dec.
96*6 Dec.
90*6 Dec.

91*6 Dec.
63*6 Dec.
75 Dec.

45 Dec.

45 Dec.

15 26 Dec.
29 41*6 Dec.
30 40*6 Dec.
22l 43*6 Dec.
16 80*6 Dec.

99*6 Dec.
90 Dec.

11
17

8,
4
10'
1

24
1

21

RANGE FOR YEAR 1931.

Luwest. Highest.

Sale
87
95*6
98*6
70
97
102

50

75*6
65
71
75
95*6

PrU en.

Dec. 11
Dec. 31
Apr. 24
Dec. 14
Nov. 17
Sept. 11
Dec. 16
Dec. 15
Dec. 15
Dec. 14
Dec. 2
Dec. 3

Apr. 7

94 Dec. 15
98 Nov. 10
101 Jail. 15
99*6 Oct. 20

Last sale

80 *6 Dec." 2

l6I" "Feb". "2
100*6 Sept. 18

91 *6 Dec.
90 Dec.
80 Dec.
92 Apr.
74 Dec.
49*6 Oct.
75 Dec.
93*6 Jan.

46 Dec.
59 Dec.
15 Dec.
32*6 Dec.

15 64 Dec.
14i 62 Dec.
10! 29 Dec.
4 43*6 Dec.

3 Dec. 29 4 Dec. 2

90 Dec, 16 90*6 Dec . i6

85 Dec. 16 983
39*6 Dec. 30 39;

87 Dec. 1
88*6 Dec. 8

53 Dec. 16

39" ~Dec. il

99*6 Dec. 2
30 Dec. 18
29 Dec. 18

26 Dec. 15
26 Dec. 15
80 Dec. 14
75 Dec. 12

42*6 Dec. 4
45 Dec. 2
3 Dec. 29
2*6 Dec. 22
8*6 Dec. 23

97 Dec." 1

12*6 Dec. 29

93 Sale

83
80
71
68*6
68*6
20
5

"34*6
39
75

89
Sale
Sale
Sale
Sale
65
Sale

95*6
49
Sale
94

80 95

..... 90*6
75*6 100

90
100

..... 98
83 Sale
57 Sale

80
70

85
80

30

55 Sale
44*6 Sale
31 59*6
45*6 Sale
41 65
60 Sale
34*6 Sale
55

85 Dec. 15
83*6 Dec. 16

83 Dec. 18

75 Dec.
66 Dec.
68*6 Dec.
56*6 Dec.
56*6 Dec.

4
16
24
11
11

5 Dec. 7

30 Dec.
39 Dec.
s65 Dec.

22
14
24

79*6 Dec. 17

75 "Dec"." 17

70 Dec.
49 Dec.

83 Dec.
70 Dec.

15
15

18
29

34*6 Dec.
35 Dec.

Dec.
Dec.

4
30

87 Dec.
88*6 Dec.

67*6 Dec.

51" Dec".

31

99*6 Dec.
42 Dec.
42 Dec.

42 Dec.
41*6 Dec.
82 Dec.
75 Dec.

42*6 Dec.
50 Dec.
8*6 Dec.
6 Dec.
10 Dec.

98 Dec. i

l5*6"D"ec."i5

96*6 Dec.
93 Dec.

93 Dec. 31

82 Dec.
81*6 Dec.
75 Dec.
68*6 Dec.
68*6 Dec.

5*6 Dec. 1

50*6 Dec.
39 Dec.
s65 Dec.

90 Dec.

75 Dec.

86 Dec.
59 Dec.

85 Dec.
74 Dec.

2

19

54 Oct.
44 Dec.
70 Jan.
44 Dec.

15 Dec.
29 Oct.
35 Dec.
37 *6 Dec.
74*6 Dec.
83*6 Dec.
84*6 Dec.
90 Oct.
46 Dec.
59 Dec.
15 Dec.
20 Oct.

8 Apr.
3 Dec.

35^ Apr.

6
14
4
14

15
7

30
22
16
11
17
28
15
14
10
7

28
29

"28

86*6 Oct. 15
104*6 June 1
85 Dec. 16
36*6 May 21
96*6 Feb. 25

87
88*6
98
53
80*6
39
57*6
98*6
30
29
67*6
26
26
80
75
93*6
95*6

Nov.
Dec.

Sept.
Dec.

July
Dec.
Nov.
Jan.
Dec.
Dec.
Aug.
Dec.
Dec.
Dec.
Dec.

May
July

Sale
106
98 '
!»H*6
97
110
105
105
101*6
99*6
94
93*6
95*6
97*6

Prices.
May 6
Nov. 20
Apr. 24
Mar. 27
Feb. 17
Apr. 10
Jan. 7
Jan. 2i
May 15
May 7
May 8
Feb. 10
July 18

105*6, July 24
102*6 July 31
cl05 Sept. 2
102*6 Aug. 11

87 Mar.'29

92*6~Jan"20

i05"May"7
104*6 Feb. 18

111*6
109*1
104*6
96*6
102*6
97*6
96*6
96*6

Apr. 25
May 14
May 22
Mar. 6

May 25
Jan. 7
May 12
June 20

74*6 Mar. 27
84*6 Sept. 4
72*6 Aug. 26
75 July 1

47
70*6
80*6
72
99*6
106
106*6
100
99
101-*
83
85*6

Feb. 10
Mar. 4
Mar. 12
July 24
May 25
June 30
May 25
Apr. 30
Feb. 6
May 19
Feb. 25
Jan. 9

30*6 Sept. 24
8 Apr. 7

35* "Apr"."28

i04*6"May"l9
104*1 Nov. 25
104*6 Aug. 12
60*6 Feb. 2
97 *6 July 27

24 108

42*6 Dec.
45 Dec.
3 Dec.
2*6 Dec.
7 Sept.
96 Aug.
97 Dec.
90*6 Nov.

107
106*6
89*6
87*6
79*6
57*6
101«
78*6
78*6

P
112*6
114*6
98*6
95*6

Jan. 23
June 25
June 1
Mar. 14
Mar. 21
Jan. 23
Nov. 9
Aug. 7
Jan. 23
Jan. 27
July 6
Jan . 21
Jan. 7
Aug. 24
May 5
July 31
July 23

93 Mar. 16
80 Jan. 14
31 Jan. 8
6 Dec. 31
28*6 Jan. 6
96 Aug. 26
107*6 Apr. 4
105*6 May 7

95*6 July 13 100 Jan. 26
12*6 Nov. 5 57*6 Feb. 18

30 Oct.
73 Jan.
100 Aug.
99*6 Jan.
85 Dec.
83*6 Dec.

83 Dec.
97*6 Oct.
75 Dec.
66 Dec.
68*6 Dec.
56*6 Dec.
56*6 Dec.
67*6 Apr.
5 Dec.

95*6 Apr.
30 Dec.
39 Dec.
s65 Dec.

79*6 Dec.
100*6 Apr.

75 Dec.
100 Sept

55 Dec.
54 Dec.

33 Dec. 15 49 Dec. 1

50 Dec.
24 Dec.

18 60 Dec.
14 37*6 Dec.

17
28

93 " Nov. 30
17
21
17
28
15
15

100
98
70
49

Nov.
Nov.
Dec.
Dec.

83 Dec. 18
70 Dec. 29
86 M Jan. 10
85*6 May 19

34*6 Dec.
35 Dec.
80
33
70
50

Jan.
Dec.
Nov.
Dec.

24 Dec.
79 Sept.

95 Feb. 3
73 Jan. 17
105 Mar. 21
10196 May 13
113*6 Aug. 22
108*6 July 3

112
110
102
111
cl08
100
99*6
67*6
21
95*6

92
10456

Feb. 24

Apr. 22
May 9
Jan. 5
May 5
Jan. 8
Jan. 7
Apr. 17
Jan. 15
Apr. 2
Jan. 21
Jan. 12
Mar. 18

106*6 Jan. 21
100 *6 Apr. 28
101*6 May 15
102 Aug. 13
103 May 19
102 July 27
102 July 14
102*6 Mar. 18
79H July 7

96 May 12
85*6 June 19
86*6 Jan. 19
87 Feb. 20

96 .Tan. 16
93 Mar. 10
88*6 Mar. 6
90*6 Mar. 6
106 Jan. 28
110 Jan. 16
100 Jan. 21
93 Jan. 15
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Salesfor
12 Mos.
1931.

BONDS
N. 7. STOCK EXCHANOB.

51,000
125,000
28,000
70,000
70,000
12,000
64,000
5,000

2,190
971,000
15,000

/ 3 o

Illinois Central {Concluded)
Litchfield Div 1st A St........
Loulav DIt & Ter g 3Ha
Omtha DIt 1st f 3s.... ......
St Lou DIt Ac Term A 3s ......
Cold 3

Sprlngf Div 1st A 3Hs........
Western Lines 1st A 4s
Registered ... .....

(11 Cent At Chic St L & N O—
Joint 1st At ref 5s ser A..
4His series C ....

Ind BloomlnAton At W 1st 4a....

1451
1953
1951
.1951
.1951
.1951
.1951

.1943
1963
.1940

J J
i J
F A

J J
J J
J J
F A
F A

J D

J D

A O

61,000 Ind 111 At la 1st Aold 4s 1950
21,000 Indianapolis At Loulav 1st Au 4s. 1956
92,000 Ind Union Aen At ref 5s A.......1965
50,000 Gen Ac ref Auar 5s ser B 1965
1,250 Internet At Gt Nor 1st 6s 1952
3,931 AdJ mt'ge 6s series A..July 1 1953

544,000 1st mtAe Aold 5s series B......1956
739,000 1st Aold 5s series G 1956
670,000 lot Rys of Cent Amer 1st 5a 1973
.357,000 1st col trust 6s.. 1941
283.000 First Hen At ref 6 %s 1947

, ; 158,000/Iowa Cent 1st Aold 5s..........1938
87,000 Certificates of deposit..........
465.0001 1st At ref 4s 1951

f'iC 108,000 James Franklin Ac Clearf 1st 4s..1959
I

3,000 Kal Alleghan At G R 1st Au A 5S..1938
67,000 Kanawha At Mich 1st Au A 4s .1990

1,643,000 K C Ft S At M ref A 4s 1936
1,145,000,Kan City South 1st A 3s... 1950
1,604,000 Rsf At Imp 5s April1950
2,837,000 Kan City Term 1st 4s 1960

88,000(Kentucky Central^A 4s ...1987
7,000
54,000

Kentucky At Ind Term «%• 1961
Stamped .....

Plain 1961

203,000 Lake E At W 1st Aold 5o 1937
58,000 2nd Aold 5s 1941
681,000 '-ak® Shore At Mich Sou A 3%«—1997

■ 28,000 Registered 1997

ISC?

/#>

105,000
115,000

2,166,000
143,000
775,000
471,000
58,000
104,000
106,000
-

5.000
44,000

75,00C
21,000
40,000
126,000
515,000
665,000
229,000

2,861.000
105,000

/ 5T .. 51,000
2,495,000

10,000
671,000
423,000

1,249,000
53,000
1,000

137,000
25,000
226,000
193,000
23,000

90,000
31,000
67,000

r-r n 18,000

30,000
6,000
45,000
448,000
23,000
207,000
183,00)
90,000"

10,000
88,000
83,000
210,000
136,000
48,000

J J

J J
J J
MN
M N
F A
J D

MS
J D

J J
A O
A O
A O
J J
J J
J J
J J
J J
J J

J
J
J D
J D

Leh Vail Harbor Term 1st 5s 1954 F A
Leh V (N Y) 1st Au A 4%a 1940 J J
Leh Val (Pa) Aen con A 4s ... 3003 M N

Registered.... ............ M N
Gen cons 4%a.............. 3003 M N
Gen contol 5s ...... .... ..2003 M N

Leh V Ter Ry 1st gu A 5s.......1941 A O
Lehigh A N Y 1st gu g 4s 1945 M S
Lei & East 1st gu 5s ......1965 A O
Little Miami gen 4s series A 1962 M N
Long Dock cons gold 6s.......-1935 A O

Long Island gen A 4s..... 1938
Gold 4» 1933
Unified gold 4s 1949
Deb gold 5s 1934
20-yoar deb 5s 1937
Guttf ref gold 4s.. 1949
N Sh Bch 1st cons gu 5s. Oct. 1933

Louisiana At Ark 1st 5s series A..1969
too A Joff Bridge gu g 4s 1945

< ouiev & Nashv gold 5s... ...1937
Unified gold 4s 1940
Registered

1st A ref 5%a serlej A 2003
1st A ref 5s series B 2003
1st At ref 4^s series C .....2003
5s interim rects 1941
Paducah Ac Mem Dir 4s.......1946
St Louis Dir 2d gold 3s... 1980
Mob At Montg 1st g 4%a 1945
South Ry Joint Monon 4s.....1952
Atl Knox At Cln dl? g 4s......1955

vtahon Goal RR 1st 5s... 1934

M S
J D

M N

M S
J
J

M S

Manila RR South Lines 1st 4s 1939 M N
1st ext 4s 1959 M N

Vfanlto S W Colonls A 5s 1934 J D
Man G B At NW 1st gu 3%a 1941 J
Mex Internat 1st 4s asstd 1977
Mich Gent Mich Air Line 1st 4s..1940
Jack L At S gold 3%a.„_ 1951
1st gold 3%a .1952
Ref & Imp 4%s series G .1979

Midland of N J 1st ext 5s 1940
Mil & Nor 1st ext 4^s (1880) 1934
Cons ext 4Mb (1884).... .1934 J

M N

J J

A
A
A

F

M S

M S

J
M N
J

J
M

M N
J

A

J
D

Price
Jan. 2
1931.

Bid. Ask.

PRICES IN DECEMBER.

90%

Sale
95

1,186,000
184,000
277,000
95,000
124,000
577,000

/>v 88,000
/A-l 258,000

1,580,000

1,394,000
701,000
438,000

2,033.000

[ 2,156,000
I 9,061.000
! 8,778,000
| 3,111,000
i 6,511,000
5,275,000
17,361,000

51,000
2,000
13,000
69,000
13,000

Mil Spar At N W 1st gu 4s 1947
Milw Ac State Line 1st guar 3%a—1941
Minn At St L 1st cons gold 5s ...1934

Temp ctfs of deposit
1st At refund gold 4a 1949
Ref Ac ext 5s series A 1962
Certificates of deposit......

M St P At S S M 4s stpd... 1938
1st cons 5s 1938
1st cons 5s gtd as to lnt 1938
1st Ac ref 6a series A 1946
25-year g 5Hs. _ ....1949
1st ref 5Ht series B 1978
MStPAcSSMAt Cent Term
1st Chic Term • f 4s........1941

Mississippi Cent 1st 5a 1949
Missouri-Illinois RR 1st 5s ser A.1959
Mo Kan Ac Tex 1st g 4s .....1990
Missour-Kaasas.Tjxas RR—
Prior lien 5s series A 1962
40-year 4s series B 1962
Pr Hen mtge 4%a ser D 1978
Cum adjust 5s series A ' Jan 1967

Missouri Pacific RR Co—
1st Ac refund 5s series A......1965
General 4s .....1975
1st Ac ref 5s series F.I........1977
1st Ac ref g 5s ser G ......-.1978
Convertible gold 5%a 1949
1st ref gold 5s series H 1980
1st Ac ref 5s ser I 1981

Mo Pac 3d 7s ext at 4% July 1938
Mobile Ac Blrm prior llan g 5s ...1945

Small. .....
Mortgage gold 4s............. 1945
Small

c Cash sale, s Deferred delivery.

M S

J J

MN
M N
M 8

Q F
Q F

J J
J J
J J
J J
M 8

J J

MN
J J

J J
J D

J J
J J
J J

A O

F A

M 8

M 8
MN
M N
A O
F A
MN
J J
J J
J J
J J

99
93
91%

95
86%

103 ■
103
80
37
57
60
70
70%

13
13
4

9154

Sale
Sale
64%
65
Sale
75
72%
19%
im
Sale
93

86
95

_

iB*
m

91
97
Sale
Sale
Sale
Sale
86
93

102 103
100 103)4
85 Sale

85

10054 105
98 100)4
86% Sale

96 97)4
102)4 107
101

109)4 11354

103)4
98 Sale

Bid.

65

Dec. 1. | Dec. 31, Lowest.

Ask Bid. Ask.

75 .

71
69%
79
78%
75

..... 45

..... 48
75 94

70)4 85
35 46

98
98

58% Sale
16 Sale

55
45 Sale
42 48
50% 51
28 39%
5 5%
2)4 5
1% 2)4
..... 91

..... 91
30 65
60% 64%
46
85% Sale
60 84%

90
55 92

104% 106
104% Sale
100% Sale

"92% II"-
63% 67
99% 102

86%
93% 96%
101%

73%
67
98%
86%
..... 25

74
69%
Sale

96%
84%
85%
101%

"98"
97%

89
102%
94%
99
Sale
95

15 30
15 21
4% 5
8 20

—— 15

80 85
90
93%

80 82
44 65
97 97%

92
90
65

90 Sale

101% Sale
88 Sale
95% Sale
89 Sale

98% Sale
69 Sale
97 Sale
96% Sale
93 Sale
96% Sale

"9354 "95"
97
96

9054
87

75
75
73
60

85
86
62

80
90
Sale

82%

95
92
Sale

-i-.;' 69
70 Sale

98
86%
95

III" 103

88 95

ll)f III"
93% 9954

98
71 82%
99% Sale
49% Sale

93

..... 98%
86% 90%

llH -75"

"30"" 74)|
.... 57
35% 79
40 75

43 Sale
3654 49
80 Sale

63 85
..... 69

95

45 Sale
20 Sale
38 Sale
35% 40
30% 40
36% 50

1 1%

70%
60 Sale
61% 75%
61 62%
83% Sale

84%
..... 65
30 92

64 6954
..... 7454
70 73
63% 75

Sale Prices

49 Dec. 2

60 Dec. 15

31 Dec. 10
24 Dec. 12
75 Dec. 11

38~~~Dec. 14

35 Dec. 16
12.^ Dec. 10
29 Dec. 17
35 Dec. 17
25% Dec. 19
35 Dec. 29
19 Dec. 17
3% Dec. 16
2% Dec. 21
1 Dec. 7

80
60
46

50
61

95
80
54
92
Sale
Sale

..... 9451
86%

78% 86%
9654 Sale
..... 93

59%
87% -----

79%
73 91

52 62
59 Sale

100

85

75% 90
95
84

3054 90
35% 98

78

84
..... 87
..... 98

IIII "98"

82% Sale
97%
56 75
90% 93%
75% 91
73 Sale
99 100%
39% Sale
65 73

..... 96%
82 Sale
...... 90
7654 Sale
70 • Sale
15 69%

"70% "79%
..... 62%
80% ....

..... 69%
80

50 66%
52 70
96 Sale

95

10 12
8 9
2% Sale
8 18
..... 854

47 50%
38% Sale
30 51

34
2954

62 Sale

76 77
94
75
90
98

----- 68

754

2
8 15
..... 854

37 40
46 Sale
43% 46
13% 25
20 22
35 Sale

72 74 72 80

21% 34% 29 Sale

60 69% 75% 80

.... 7854 c63% Sale
60 Sale 52 Sale

75 56 Sale

41% Sale 41 48

55% Sale 52% Sale
36 Sale 34 Sale

52% Sale 50% Sale
52 Sale c50% Sale

40% Sale 32% Sale
52 " Sale 50 Sale

52% Sale 50 Sale

9354 35 87
95 95

'56" "78" "75"

40% Dec. 15
57% Dec. 18
48 Dec. 15
81 Dec. 15

69% Dec. 30
75 Dec. 2
,70 Dec. 4

95 Dec. 3

40" Dec".~16

46% ~Dec.30
48% Dec. 16
85 Dec. 4

99 Dec. 8

82% Dec. 31

88% Dec. 4
89 Dec. 17
75 Dec. 22
71 Dec. 31
9854 Dec. 17
35 Dec. 17

90 Dec. 15
77 Dec. 16

Highest.

Sale Prices. *j
i

49 Dec. 2
1

60"~ i>ec- is

45 Dec. 5
41 Dec. 3
80 Dec. 31

38 Dec. 14

58% Dec."" 1
23 Dec. 19
39% Dec. 19
45 Dec. 1
40% Dec. 9
50% Dec. 4
28 Dec. 10
5% Dec. 4
3 Dec. 12
1% Dec. 18

60 Dec. 31
61% Dec. 28
63% Dec. 22
88% Dec. 1

76 Dec. 2
75 Dec. 2
73% Dec. 1

95 Dec. 3

62 Dec.'i

50 Dec._3l
70 Dec. 1
85 Dec. 4

99 Dec. 8

90% Dec. 11

73 Dec. 28
70 Dec. 30
6954 Dec. 30
94% Dec. 7

87% Dec."7

51 Dec.
59 Dec.
96 Dec. 31

75 Dec. 28

88% Dec.
95 Dec.
92% Dec.
79% Dec.
99% Dec.
48% Dec.

90 Dec. 15
86% Dec. 2

85 Dec. 9
70 Dec. 30
78% Dec. 5
9654 Dec. 1

87% Dec. 7

52 Dec. 3
59 Dec. 1
96 Dec. 31

76% Dec. 11

RANGE FOR YEAR 1931.

Lowest.

Sale Prices.

70 Sept. 16
70 Sept. 14
65 Oct. 8
49 Dec. 2
79 Aug. 21
8254 Sept. 21
60 Dec. 15
90% July 24

31 Dec. 10
24 Dec. 12
75 Dec. 11

91%
35
93%
102%
35
12
29
35
25%
35
19

,

3%
2%
1

94

103
83
40%
57%
48
81
82%
84
88%

Sept.
Nov.
Nov.

Apr.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Jan.

May 22
Aug. 29
Dec. 15
Dec. 18
Dec. 15
Dec. 15
Nov. 10
Aug. 26
Apr. 27

69% Dec. 30
75 Dec. 0 2
70 Dec. 4
72 Nov. 4

94 Nov.
90 Nov.
40 Dec.
64 Nov.
46% Dec.
48% Dec.
85 Dec.
84 Apr.
02% Sept.
91% Mar.
99 Dec.

82% Dec.
97% Sept.
88% Dec.
89 Dec.
75 Dec.
71 Dec.
9854 Dec.
35 Dec.
85 Nov.

Highest.

Sale Prices.

78% Mar. 26
85% Mar 6
78 Jan. 21
78 Feb. 19
84% Feb. 19
85 Feb. 18
93 Mar. 17
90% July 24

102% Feb. 13
96 Jan. 10
91% Jan. 7

97% Apr. 15
88% Jan. 12
103% Apr. 7
104% Feb. 19
90 Feb. 27
65 Feb. 17
81 Feb. 18
80% Feb. 21
73 Mar 17
83% Mar. 21
74 Feb. 2
16 Jan. 21
15 Jan. 9
6 Jan. 12
96% Feb. 18

103 May 22
92% Jan. 21
99% Mar. 20
81 % Mar. 10
102% Mar. 9
98% June 23
94% May 9
93 June 2
94 Feb. 17

103% Apr. 18
100% Mar. 24
87% Jan. 23
85 Jan. 23

May 20
Jan. 27
Feb. 13
Jan. 7
May 29
Ma*. 6
July 20
May 14
June 10
May 12
May 12

31 98
29 100%

95%
102
103
97
101%
75
97%

754 Dec. 7
7 Dec. 9
2 Dec. 12
8 Dec. 7
8 Dec. 5

35 Dec. 29
3354 Dec. 24
45 Dec. 4
18 Dec. 30
20 Dec. 18
35 Dec. 31

72 Dec. 23
20% Dec. 24
6854 Dec. 15

51 Dec.
40 Dec.
43% Dec.
34 Dec.

43% Dec.
23 Dec.
42% Dec.
43% Dec.
24 Dec.

43% Dec.
43 Dec.

15
18
15
3

15
15
14
15
17
15
15

90
77
97
73
70

Dec.
Dec.
Sept.
Dec.
Dec.

Mar. 11

Sept. 26
May 20
Mar. 24
Juno 9
Juue 23
June 27
Mar. 20
Mar. 7

6954 Dec.
94% Dec.
93 July
63 Feb.
87% Nov.
82% Nov.
80% Oct.
101 % Feb.

15 103% Sept. 18
16 cl02 June 10
9 97 Sept. 9
28 106% Feb. 24
30,106 Jan. 7
30!l02% Jan. 20
7 cl01%Nov. 4
10 i 93 July 10
6 70% June 16
24 101% May 29
4 95 Mar. 9
22 97% July 2
11 102% Aug. 28

51 Dec. 9
59 Dec. 1
96 Dec. 31
87 % June 22

77% Jan. 9
72% Apr. 28
100 Apr. 14
90% Apr. 22

10 Dec. 2
8 Dec. 9;
2% Dec. 8,
8 Dec. 71
8 Dec. 5

49% Dec. 9
47% Dec. 4
50% Dec. 9
20 Dec. 18
20 Dec. 18;
62 Dec. 1

72 Dec. 23
29 Dec. 31
77 Dec. 22

66% Dec. 28
60 Dec. 1
56 Dec. 8
47% Dec. 19

5654 Dec. 8
37% Dec. 1
54 Dec. 22
53% Dec. 19
41% Dec. 1
54 Dec. 22
54% Dec. 22

97% May 2
Last Sale

75 Dec. 28
90% Oct. 6
72 Sept. 14
97% Feb. 11
90 Sept. 3
78 Nov. 5
Last sale
754 Dec. 7
7 Dec. 9
2 Dec. 12
8 Apr. 13
8 Dec. 5

May 25
May 26
Aug. 6
Feb. 6
May 27
Sept. 1
Feb. 27
Feb. 5

Apr. 28
Mar. 26
Mar. 24
Jan. 21
Apr. 13
Dec. 5

35 Dec. 29 89% Feb. 7
3354 Dec. 24 84% Feb. 27
45 Dec. 4' 94% Jan. 19
18 Dec. 30; §9 Jan. 23
20 Dec. 18 67 Jan. 27
35 Dec. 31 99% Jan. 21

72 Nov. 27
20% Dec. 24
68% Dec. 15

51 Dec. 15
40 Dec. 18
43% Dec. 15
34 Dec. 3

43 % Dec.
23 Dec.
42% Dec.
43% Dec.
24 Dec.
43% Dec.
43 Dec.
95% Apr.
95 Aug.
96 Apr.
69 Nov.
79 Mar.

97 Jan. 15
65% Jan. 14
92 Jan. 27

103% Jan. 13
92 Mar. 21
98 Mar. 16
95 Feb. 10

100
75
99%
99
101
99
95%
99
95
97
92
88

Jan. 7
Jan. 26
Jan. 7
Jan; 9
Jan. 24
Jan. 8
Feb. 21
Feb. 28
Aug. 21
Jan. 16
Mar. 28
Mar. 30
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23 N. Y. STOCK EXCHANGE-BONDS

Sales for
12 Mos.
1931.

m

ys±

2,000
35,000
314,000
904,000
37,000
38,000
38,000
572,000
219,000
826,000

201,000
66,000

247,000
1,000

57,000

171,000

157,000
16,000
37,000
97,000

9,000
184,000
37,000

BONDS
N. T. 8TOCK EXCHANGE.

Mobile & Ohio tfen gold 4I......1938
Montgomery Dlv let g 5a......1947
Refunding & Improv't 4H« ...1977
Sec 5% notea ...... .....1938

Mohawk ft Mel lat gu g 4a......1991
Mont Cent lat gu g 4a 1937
lat guar gold 5a ....1937

Morrla Ac Eaaex lat gu 3H«- 2000
Conatr M 5a aer Awl .........1955
Conatr M 434a aer B w 1 .......1955

Nashville Chat Ac St L lat 4a 1978
Naah Fla A: Shaft lat gu g 5a 1937

National Ry of Mexico—
Prior Hen 50-year a f 4Ka.....l957
Aaaent caah warr recta No 3 on

Guar 4a Apr 1914 coupon......1977
Aaaent warr receipt No A on

Nat RR Max prior lien g 4Hia ...1924
Aaaent caah warr ract Nor 4 on

Plrat cona gold 4a........ 1951
Aaaentlng caah warr rect No 4 on

Naugatuck RR lat g 4a.........1954
New England RR cona 0a.......1945
Cona guar 4a ........ 1945

N J June R gu lat 4a...........1984
N O Ac N Eaat ref 4H« A 1952
New Orleana Term lat 4a.......1953
N O Tea ft Max non cum lnc 0a .1935

379,000 Plrat 0a aerlea B..............1954
197,000 lat mtge gold 0a aerleaG......1954
239,000 lat 4Ha aerlea D 1954
747.000 Plrat 5H« aerlea A. 1954

iL 25,000 Npt Ac On B gen gu g 4H« 1945
29,000 NYft Bklyn * M B cona g 5a 1935

1,876,000 N Y Cent RR cona deb 4a 1935
415,000! Conaol 4a aerlea A 1998

3.367.000 Ref At Impt 4Ha aerlea A 2913
18,720,000! When laaued
5.445.0001 Ref At lmpt 5a aerlea G........2013

• 2,321.000
51,000

4,672,000
161,000
627,000
113,000
226,000
25,000

1,010,000

3,729,666
2,232,000

, , 10,109,000
ffJ 728,000

90,000
1,000
7,000
27,000
1,000
14,000

_£? 327,000
2,000

39,000
78,000

378,000
372,000
684,000
367,000

3,377,000
17,000

1,621,000
467,000

4,570,000
1,165,000

1,978,000
n k— 428,000

1,000
—C 75,000

205,000

189,000
24,000

1,608,000
3,059,000
743,000Shi

NYCftHRg mtge 3Ha 1997
Regiatered ...........1997

Debenture gold 4a .........1934
39-year deb 4a of 1912 1942
Lake Shore coll g 3Ha 1998
Registered 1998

Mich Cent coll g 3Ha.........1998
Registered,.... 1998

N Y Chic At St Loula lat g 4a 1937
Registered..............

6% gold notea ..1932
Refunding 5Ha series A......1974
Refunding 4*4s aeries C......1978

N Y Connecting 1st gu 4Hi A...1953
lat gtd 5s aerlea B............1953

NYft Brie lat ext g 4s.... 1947
3d ext gold 4Ha 1933

NYft Greenw L guar g 5a 1947
N Y A Harlem g 3Ha ...2000
N Y Lack At West ref 4Ha B 1973
N Y At Jersey lat 5s..........-.1932

N Y Ac Long Branch gen 4a.....1941
N Y Ac N E Boston Ter lat 4s 1939
N Y New Haven Ac Hartford—
Non-conv debenture 4s
Non-con? debenture 3Ha....
Non-con? debenture 3H*„...
Non-con? debenture^.....
Non-con? debenture 4a
Convertible debenture 3Ha.
Convertible debenture 4s...
Registered ............

Collateral trust 4a ......

Debenture 4a ....

lat At ref 4Hs aer of 1927
Harlem R At Pt Chea 1st 4a..

N Y Ont AtWest 1st g 4a June
General 4a. ...

N Y Pro? At Boaton gen 4s..
N Y At Putnam 1st con guar 4s ..
N Y Susq At West 1st ref g 5a
Second gold 4*ia...
General gold 5s ........

Terminal lat gold 0s..........
N Y Westchea At Boa lat 4H*
Nord Rya extl a f 4H* -

Norfolk South 1st At ref 5s A

.1947

.1947

.1954

.1955

.1954

.1954

.1948

II940
.1957
.1947

.1954

1992

1955
1942
1998
1937
1937
1940
1943
1944

1950
1941

M S
F A

M S
M S
M S
J J
J J
J D
MN
MN

F A
F A

A O

MN
J J
J J

A
J
J
O
c
A
A
O
J
o

MN
F A
A O
A O
A O

24,000 Norfolk At South 1st g 5s 1941
35,000 Norfolk Ac Western imptAtext g 4a1934
103,000

2,538,000
13,000

492,000
383,000

„ ■ , 25,666
32,000

4,010,000
100,000

2,333,000
44,000
848,000

4,849,000
351,000
605,000
16,000
11,000

64,000
fJJ 1,000

47,000
18,000

440,000
73,000
305,000

3,132,000

£j?i" 89,000
, 181,000

43,000

New River 1st gold 4a ...1932
Norfolk AtWestRy 1st con g 4a 1994

Registered .........1994
Div 1st At gen g 4a ...1944
Pocahontas C At C joint 4a....1941

North Cent gen At ref 5a A.. 1974
Gen Ac ref 4Ha series A stpd 1974

Northern Ohio lat guar g 5s....1945

Northern Pacific prior lien 4a...1997
Registered 1997

Gen Uen ry At Id gt 3s Jan 2047
Regiatered... Jan 2047

Ref Ac lmpt 4He Series A.....2047
Ref At Impt 4s Series B.......2047
Ref At Impt 5a Series C.......2047
Ref At Impt 5a Serlea D 2047

North Pac Terminal 1st 4a 1933
Northern Ry ofCalif guar 5a 1938

Ogden At Lake Ch 1st guar g 4a..1948
OhioConnecting Ry 1st 4a 1943
Ohio River RR 1st g 0a....... 1934
General gold 5s..............1937

Oregon RR At Nav con g 4a ..1944
Oregon Short Line 1st con g 0s 1944
Guaranteed con 5a .....1944

Oregon-Wash 1st At ref4e.......l9al

Pacific Coast Co lat g 5a........1944
Pacific RR of Mo 1st ext 4s 1938
2d extended gold 0a..........1938

J
J

MN
J
F A
F A
F A
F A

A O
A O
A O

A O
M S
F A
F A
M N
M S
M N
M N
MN

A

M S
M S

M S
A O
A O

J
MN

J
J
J

A O
MN
D

MN

M S
D

A O
A O

J
F A
F A

MN
J

A O
F A

MN
F A
A O
A O
A O

J J
J D
M S
M S
A O

Q J
Q J
Q F
Q F
J J
J J
J J
J J
J J
AO

J J
M S
J D
A O
J D
J J
J J
J J

J D
F A
J J

Price
Jan. 2
1931.

Bid. Ask
95 M
102*4
88

"90X Sale

105"" Sale
102H 104H
85 Sale
100 H
101 Sale

93H 05
101 104

2H 4H

107
Sale
Sale

106X Sale

85 86H
75 85
100 X Sale
96H 98"
82 83
76 Sale
82 86 X
74 80

96H 97X

99 *4
101X
90
102
104

88

79
100
100

Sale
103
Sale
Sale
105 X

95*4

loi""

86

88
64*4 82H
70 73
81 83
80 *4 Sale
70 74
114 *4 Sale

PRICES IN DECEMBER.

Dec. 1. Dec. 31.

Bid. Ask.
25 52
28& 80
15 18
21X 25

82*4
100X

72 78
...... 98%
89X Sale

50 92
99

IX 2X

Bid.
15

"11*4
16*4

Ask.
52
74 *4
Sale
Sale

75X
97

104*4 105
70*4 72,
91 X Sale
88 88*4

40 *4 Sale
30 33
95
91*4 93*4

69
83
58
99 X

79 *4 Sale

50

105
36

Sale
Sale

8575
102 *4
101X
97*4 98X

96*4
99 Sale
96 Sale
103 X
100X

102*|
95 *4 Sale
94 Sale
68 Sale
60
98 X Sale
111*4 Sale

102*4
102H

79
94X

101 102
94 Sale
108 109
108
92*4 Sale

50
93 96X
99

2X

IX Sale
66 85
65 102
60 89*4

65 ...

79*4
70X Sale
20*8 70

12* iVA45 50
42*4 Sale
41 Sale

101
94 101*4
86 Sale
75% Sale
62*2 Sale
63X Sale
72*4 Sale

72*4 Sale
73

86

68"

68

Sale
86
70
72
76
84

81*4 85

36*4 Sale
33 Sale
29*4 Sale
90 98
90 101
81

"8o*i
63

100*4 Sale

63
52*4 70
52% 74*4
61*4 Sale
61*4 70
53*4 55
92 Sale

70

70"

72
94
82

56 75
94*4

11

1*4 2

1*4 5

1 1*4
56 85
70 102

89*4

35 70
60 65

35
28 Sale
16 40
24*4 35
32 Sale

97*4
94*4

86 Sale
71 Sale
65*4 68
68 Sale
76 Sale

Lowest.

Sale Prices.

8 Dec. 18
10*4 Dec. 31
75 Dec. 2

65 Dec. 17
s95% Dec.
84 Dec. 15

54*4 Dec. 14

2 Dec. 29

1*4 Dec.
66 Dec. 11

62 Dec. 22
59 Dec. 9
26 Dec. 29
23*4 Dec. 19
45 Dec. 2
28 Dec. 29
20X Dec. 17

70 Dec. 15
60 Dec. 16
54*4 Dec. 15
55 Dec. 15
58 Dec. 12

73 Sale
, J 69 Dec. 2

Sale
81
68
71

..... 76
72

85
66
65

79 Sale

c23*4
24X
20
82
91

77*4

25" ~
70

Sale
Sale
Sale
85
92

75*4
80

100

50*4

Sale

93*4
53 Sale
70 Sale

46 47*4
42*4 45
78
77*4
42*4 52
31X 60
45 46
80 92
62*4 Sale
103 Sale
19*4 22

70
102*4
101*4
Sale

51
50*4 70
50*4 58
56 60
55*4 59
50*4 52
87*4 Sale

101*4
99*4
92*4

94*
92

98
93*4
102
102*4
73

78*4 Sale

58*4 Sale"

62 74
80*4 Sale
72*4 Sale
71*4 77*4
100
95*4

36 50

83
95

80 94
100*4

101 107
75*4 Sale

18*4 30*4
87*4 94
86 94

83*4 95
54 Sale
69 Sale
60*4 85

40 Sale
40 Sale
78

77*4
31*4 50

60
30*4 44
51 92
55 Sale
96*4 Sale
13 13*4

23 70
102*4 101*4 Dec.

78 Dec. 18
81 Dec. 21
65 Dec. 14

68 Dec. 2

75*4 Dec. 18

14*4 Dec.
18*4 Dec.
17 Dec.
83*4 Dec.

15
18
17
28

81 Dec. 11

72 Dec.

100 Dec.

84*4 Dec.

16

24

16

Highest.

Sale Prices.

15 Dec. 2
25 Dec.; <5
75 Dec. 2

73 Dec.
100*4 Dec.
89*4 Dec.

64*4 Dec. 18

2 Dec. 29

1*4 Dec. 2
66 Dec. 11

63 Dec. 22
70*4 Dec.
26 Dec. 29
42 Dec. 2
c47 Dec. 22
38 Dec. 2
42*4 Dec. 1

87*4 Dec. 24
77 Dec. 1
67 Dec. 21
67 Dec. 22
77*4 Dec. 21

73 Dec. 1

86*4 Dec. 2
81 Dec. 21
68 Dec. 2

68 Dec. 2

83 Dec. 8

32*4 Dec.
33 Dec.
29*4 Dec.
90 Dec.

81 Dec. 11

48 Dec.
50 Dec.
47 Dec.
50 Dec.
48 Dec.
75 Dec.

29
5

17
18
29
18

75 Dec.
45 Dec.
59*4 Dec.
79 Dec.

37*4 Dec.
35*4 Dec.

77*4 Dec.
42*4 Dec.

18
15
17
11

18
21

14
2

30 Dec. 18

41 Dec.
93 Dec.
10 Dec.

99*4 101*4
87*4 Sale

90
91 91*4
84*4 88
..... 100*4

102*4
65

80 Sale
79*4
Sale

64
c78*4
c70
64*4
100*4

74
Sale
Sale
76

45

83 v:

"81*4 89
94*4
100

18 19*4
81 90
78 86

100 Dec.
84 Dec.

18
15
15

2
9
18

91 Dec.
85 Dec.

15
24

74 Dec.
72 Dec.
46*4 Dec.
50*1 Dec.
57*4 Dec.
70*4 Dec.
70 . Dec.
62*4 Dec.
100*4 Dec.

18
28
18
30
24
14

72*4 Dec.

lb'OX'Dec.

84*4 Dec.

15

15

16

48 Dec.
50 Dec.
61*4 Dec.
60 Dec.
51 Dec.
92 Dec.

29
5
1

22
24
1

84*4 Dec.
55*4 Dec.
70*4 Dec.
79 Dec.

46 Dec.
43*4 Dec.

77 *4 "Dec".
50 Dec.

9
7

21
11

1
4

'29
6

45 Dec. 7

62*4 Dec.
103 Dec.
19*4 Dec.

102 Dec.
100*4 Dec.
92*4 Dec.

18
22
1

94*4 Dec.
92 Dec.

RANGE FOR YEAR 1931.

Lowest.

Sale Prices.
80 May 15
95*4 Sept. 9
8 Dec. 18
10*4 Dec. 31
75 Dec. 2
101 X Nov. 20
102 X Feb. 17
65 Dec. 17
s95*4Dec.
84 Dec. 15

54*4 Dec. 14
99 Oct. 5

Last sale
1 Oct. 7
3 Mar. 4
1*4 July 13

1*4 Oct. 31

1*4 Dec. 1
66 Dec. 11
99*4 Feb. 6
86*4 Sept. 14

81 Dec.
73 Dec.
58*4 Dec.
50*4 Dec.
58*4 Dec.
82 Dec.

10 72*4 Dec.
29
21

79 Dec.
100*4 Dec.
95 Dec.
67*4 Dec.

23 Dec.
80 Dec.
86 Dec.

17
7
29

68 Dec.
103*4 Dec.

4
9
1

30
24
1
1

21
8

19 79 Dec.

24
16
2

81 Dec.
100*4 Dec.
104 Dec.

23 Dec.
87*4 Dec.
86 Dec.

22
4
4

2

24
8
2

63 Dec.
59 Dec.
26 Dec.
23*4 Dec.
38 Oct.
28 Dec.

20*4 Dec.
96 Jan.
94 Nov.
70 Dec.
60 Dec.

54*4 Dec.
55 Dec.
58 Dec.

69 Dec.

70*4 Oct.
78 Dec.
81
65

Dec.
Dec.

70 Oct.
68 Nov.
80 Oct.

22
9

29
19
23
29
17
3
30
15
16
15
15
12

2
15
18
21
14
8

27
3

Highest.

Sale
83
102
6954
90*4
93*4
109 X
104
86
108*4
103

Prices.
May 15
Feb. 9
Mar. 30
Jan. 2
Apr. 8
May 12
June 8
Jan. 21
Jan. 20
Jan. 20

95*4 Mar. 9
104*4 July 27

18 July *28
4*4 Jan. 7
3 Mar. 4
5 Jan. 20

7 Jan. 7

4*4 Jan. 7
87 Mar. 18
103*4 June 13
93 May 2

85
93*
100«
93
94
72

Apr. 2i
Feb. It
Jan. 21
Jan. 27
Jan. 24
May _|

101*4 Jan. 16
100
101
107
97
104

Jan. 24
Jan. 27
Mar. 2
Jan. 21
Jan. 39

clOOHApr. 6
109 Jan. 7

87*4 Jan. 24
85*4 Feb. 9
102*4 July 24
101 *4 July 17
85 Jan. 6
82*4 Jan. 6
85*4 Jan. 22
84 Jan. 7

75*4 Dec. 18 100*4 May 9

14*4 Dec.
1854 Dec.
17 Dec.
83*4 Dec.
93 Oct.
81 Dec.
100 Sept.
88*4 Nov.
72 Dec.
95 Sept.
99*4 Oct.

15! 102
i8 i07
17 93
28'103
20 105
11
8
4
16
30
13

92*4
100

88

103*4
102*4

84*4 Dec. 16

3*
50
47
50
48
75
100*4
75
45
59*4
79

June
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Nov.
Dec.
Dec.
Dec.
Dec.

37 Feb. 26
31 Sept. 30
96 Mar. 27
77*4 Dec. 14
42*4 Dec. 2

30 Dec~.~18
98*4 Sept. 15
41 Dec. 18
93 Dec. 15
10 Dec. 15

65*4 Oct. 28
100 Nov. 28
100 Oct. 13
84 Dec. 18
96 June 30
91 Oct. 26
85 Dec. 24

101 *4 "Feb". "14
78*4 Oct. 7

74 Dec.
72 Dec.
46*4 Dec.
50*4 Dec.
57*4 Dec.
70*4 Dec.
70 Nov.
62*4 Dec.
100*4 Dec.
95*4 Oct.

18
28
18
30
24
14
25
29
21
21

50 Oct. 27
97 May 12
101*4 Feb. 10
89 Nov. 4
79 Dec. 17
95 Oct. 29
95 Dec. 29
67*4 Dec. 19

14 June 17
80 Dec. 16
86 Dec. 2

Jan. 24
Jan. 9
Feb. 20
May 9
May 15
Mar. 7
Sept. 8
Feb. 21
May 25
Mar 10
May 29

94 Apr. 22

88"
IS"
87 *4
83
118
115
106
77
95
96

Feb. 20
Mar. 12
Mar. 21
Mar. 10
Mar. 13
Mar. 9
Jan. 9
Mar. 18
Jan. 21
May 9
Jan. 27
June 8

60*4 July 21
52 July
96 Mar. 27
96*4 Mar. 7
80 Apr. 1

61 Feb"~24
101 May 29
87*4 Mar. 11
108 May 15
45 Jan. 9

85 Apr. 25
105 May 22
102*4 June 10
100*| May 22
97 X Jan. 19
102 Sept. 4
100 Jan. 27

104
97

97
95

22*
67
101
113*4
105H
105*4
108
103*4

Sept. 18
Jan. 16

Jan. 0
Jan. 6
Jan. 7
Jan. 9
Jan. 8
Mar. 27
Jan. 24
Jan. 21
July 18
Mar. 25

Jan.
2|

77
97 May
103*4 July 28
103 Apr. 11
98 June 20
109*4 July 18
109*| June 20
98 May 16

53 Jan. 6
98*4 July 17
103 Aug. 21

c Cash sale. 5 Deferred delivery.
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N. Y. STOCK EXCHANGE—BONDS 23

Sales for
12 Mos.
1931.

$
50,000

5,075,000
3,215,000
1,680,000

^30 133,000
1,297,000

65,000
971,000
397,000
909,000

3,945,000
2,411,000
5,096,000

1,000
2,837.000
8,729,000
9.988,000

'

v 7,000
14.000

%' ■ 7,000
22,000
166,000

3.204,000

308.000
^ 23,000

ojy 143,000
1,006,000
351,000

"■ 3.082,000
205,000
36,000
209,000
378,000
8,000

BONDS
N. 7. STOCK EXCHANGE.

Paducah 8c Illinois 1st a f 4Ka..195ft
Paris-Lyona-Med RR 6s.........1958
Sinking fund ©xtl 7s 1958

Paris-Orleans RRRxt a f ftHs.,.1968
PauUsta Ry 1st 8c ref 7a. ...1942
Penn Ohio 8c Detroit RR—
1st Be ref gold 4H* series A....1977

Penn RR consol gold 4s........1943
Consol gold 4s .......1948
Stamped dollar bonds......1948

Consol Issue of 1915..-...I960
General 4Hs Series A......—1965
General 5s Series B...........1968
15-year secured 6Hs........—1936
Registered......... .....

46-year 5a ..........1964
Debenture gold 4)48..........1970
General 4^s aeries D 1981

Pennsylvania Co—
Guar 3%a coll tr reg ctfs ser A.1937
Guar 3Hi coll tr ctfs ser B..—1941
Guar g 3H« tr ctfs aeries C—1942
Guar g 3Hs tr ctfs aeries D...1944
46-year guar tr ctfs 4s Ser B..1952
Secured gold 4He 1963

Peoria 8c Bast 1st cons 4s.......1946
Income 4s (flat).............-1990

Peoria 8c Pekln Un 1st SH« A...1974
Pare Mara 1st 5s Series A.......1956
1st 4s SeriesB................1956
1st g 4Hs ser G w I............1980

Phlla Bait 8c Wash 1st g 4a 1943
General 5s Series B...........1974
Gen g 4Hs series C 1977

Philippine Ry 1st 36-yr s f 4s...1937
Pine Creek registered guar 6s—1932

fZlfO 85,000
112,000
24,000
14,000

18,000
65,000
22.000
17,000
18,000

462,000
555,000

4.346,000

17,000
8,000
24,000

~i~6o6
48.000
83,000
666,000

/r io.ooo
-

5,000
7,000
7,000

378,000
1.694,000
1.375,000

5,000
37,000
3,000

494,000
615,000

' '

1,045,000
22,000
46,000
1,000
'8.000
16,000

'

3,642,000

10,427,000
20,039,000

5,000
3,314,000

76,000
798,000
199,000

1,819,000
660,000

^ 554,000
36.000Ot

115,000
307,000
320,000
5,000
73,000
57,000
474,000

1,209,000
17,000

39,000
22.000
89,000
108,000
722,000
10,000
153,000

• 1,218.000
393.000

5,026,000
983,000
217,000

1,725,000
'

360,000
191,000

^ > 5,000
19,000

—

11,000
369,000

2,099,000
4,585,000
1,012,000
3,679,000
7,070,000
10,738,000
1,693,000

PCCkStL guar g 4H* ser A 1946 A O
Con 4H> series B guar g....—1942 A O
Con 4H* series C guar g 1942 M N
Con 4s series D guar g.. 1945 M N
Con 3H* series K guar g.. 1949 F A

J J
F A

M S
M 6
M 8

A O

M N
MN
MN
F A

J D
J D
F A

F A

MN
A O
A O

M S
F A

J D
J D
M N
MN

A O
A O
F A

J J
J J
M S

M.N
F A
J J
J J
J D

Con 4s series F guar g........l953
Con 4s series G guar g 1957
Con 4s series H guar g——I—1960
Con 4H« series I guar g_ .Jw—1963
Con 4Ms series J guar........1964
Gen guar 5s series A—......—1976
General g 5s ser B ......1975
General 4Hs seriesC.........1977

Pitts McK 8c Yough 1st guar 6a..
2d guar 6s

Pitts Shen 8c L B 1st g 5s...
First consol gold 5s. .....

Pitts Va Ac Char 1st guar 4s....
Pitts Ac West Va 1st 4Hs ser A ..

1st M 4 ser B .......

1st mtge 4Hs aeries C
Pitts Y Ac Ash 1st gen 4s ser A..
1st gen 5s series B ...

Providence Securities deb 4s
Providence Terminal 1st 4s....,
Read Co Jersey Cen coll g 4s....
Gen At ref 43*«-. ...

Gen & ref 4{^s series B
Rensselaer Ac Saratoga 1st gu 6s
Richmond AtMecklenburg 1st 4s
Richmond Term Ry 1st guar 5s..
Rio Grande June 1st guar g 5s..
Rio Grande Southern 1st g 4s...
Guar (Jan 1922 coupon)

Rio Grande Western 1st g 4s
1st con Ac coll trust 4s aeries A.

.1932

.1934

.1940

.1943

.1943

.1958

.1959

.1960

.1948

.1962

.1957

.1956

.1951

.1997

.1997

.1941

.1948

.1952

.1939

.1940

.1940

.1939

.1949

J D

MN
F A

F A

MN
J D
A O

J J

Rock Isl'd Ark At Louis 1st 4Ha-1934
Rutland-Canadian 1st guar g 4s. 1949
Rutland 1st cons g 4H*-« .....1941
St Jos Ac Grand Island 1st g 4s..1947
St Lawr At Adirondack 1st g 5s..l996
2d gold 6s 1996

St Louis Iron Mtn Ac South-
River At Gulf Div 1st g 4s. 1933

St Louis-San Francisco Ry —
Prior lien 4s series A .........1950
Con M 4Hs aeries A....... 1978
Registered .....

Prior lien 5s series B.........1950

St Louis Peoria Ac N W 1st gu 5a.l948
St. Louis Southwest 1st g 4s 1989
2d gold 4s income bond..Nov 1989
Consol gold 4s ............1932
1st terminal At unlf 5s 1952

StPaul Ac K C Short L 1st 4 Hs.—1941
St Paul Ac Duluth 1st consol 4s .1968
St Paul E Grand Trunk 4H* 1947
St Paul Minn At Man cons 4a....1933
1st consol gold 6s .......1933
6s reduced to gold 4He... 1933
Registered ......

Montana Ext 1st gold 4s ....1937
Pacific Ext sterling guar 4s... 1940

St Paul Union Depot 1st 5s 1972
San Ant At Aran Pass 1st guar 4s.1943
Santa Fe Presc At Phenlx 1st 5s..1942

Sav Fla At West 1st g 6a 1934
1st g 5s 1934

Sclo Vail Ac N E 1st guar g 4s 1989
Seaboard Air Line 1st g 4s 1950
Stamped .....1950
Certificates of deposit ,

Adjustment 5s .....Oct 1949
Refunding g 4s .....1959
Certificates of deposit..

1st At cons 6s series A........1945
Certificates of deposit

Atlan-Blrm Div 1st g 4a May 1933
Seaboard-All Fla 1st 6s A.......1935

Certificates of deposit ...

Series B.«. 1935
Certificates of deposit

Seaboard Ac Roanoke 1st 5s extd.1931 J J
South Ac Nor Ala cons guar 5s...1936 F A
Gen cons guar 50-year 5s.....1963 A O

Sou Pac Co 4s Cent Pac coll Aug. '49 J D
1st 4H> (Oregon Lines) ser A..1977 M 8
Convertible 5s...............1934 J D
Gold 4Ha_. 1968 M 8
Gold 4Hs w I ...May 1 1969 M N
Gold 4Hs 1981 M N
San Francisco Term 1st 4s 1950 A O

c Cash sale, s Deferred delivery.

J J
J J
A O
J J
MN
J D

A O
A O
J D
F A

MN

M 8
A O
1 J
J J

M N

M N

J J
J D
J J
J J
J J
A O

M 8

J J
J J
J J

J J
A O

M N

J J

M 8

J J

J J
MN
J J

J D
J J
F A

J D
J J
J .J
J J
J J

J J
J D
J J
J J
J J

M S

A O
A O
MN

A O
A O
A O
F A
A O

Price
Jan. 2
1931.

Bid. Ask.
953*
104H 1043*
106!
102?
89

Sale
Sale
95

1003* 102

104 Sale
97 3* Sale

80 82H
25

97 100
103H Bale
94 Sale
100 3* Sale
953* 97
108H

23 Sale
102H 104

101
995* 1025*

96
103
101
108H
1085* Sale
101 Sale

1015*
103H 104
101
101
943*
92 97
92H 94
94 Sale
92
102
66
77
95
102 Sale'
102 Sale
109 3*

80
102H -----
91 100

75H

M S

m"s
F A

F A

80H

99

~823*
87%
93 5*
100

98H

87
79 5*

4
92H
Sale

Sale

~90"
88H

103

Sale

Sale
Sale

100H Sale

100 104

.88
99 5* Sale
90H 93
94H Sale
89 96

i8§M 165"
100H 102

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.
97%
100 3* Sale
103% Sale
97% Sale

75

87
87
91. _

11%
95 Sale
82% Sale
94 3* Sale
1003* Sale

94
69 Sale
80 Sale

Dec. 31.

AskBid.
95
91% Sale
97 Sale
92 Sale

50 55
88% Sale
89 Sale
75 94%
94 Sale
78% Sale
905* Sale
98% Sale

78% Sale
65% Sale
73 Sale

..... 87

..... 92%
80 89
83 Sale

503* 533*
10

80 92
50% 55
45% 50
47% 52
90% 93%
91 99

103
22% Sale
97% 100

96 97%
95 95%
95% 95%
89
77
88%
89% .....
88%
..... 99%

1003*
95 Sale
93 Sale
86 Sale

99% Salo
99

99

90
55 69
55 62
55 Sale

llH:::::
"toy,.....

80
79 Sale
78 80%

75%
90%

< 96?*

66
66

70
Sale

97
93 Sale
108H 110
93 Sale
102H 103H

103H
100H
94 97
40% 45
40H Sale

"~4% '"5%
17 Sale

15H Sale

47% Sale"
7% 11%

8% Sale

90 96
1005*
109
92 Sale
100 % Sale
102H 103
97H Sale
97n Sale

93" ~94H

50 60
35%
56% 65

87%

75

33
22

90

Sale

Sale
Sale

39 Sale

983*
545* 69
32 Sale
41% 45 ,

32
63 Sale

87
85

75 93
c69 Sale

35 Sale
3 75*

81 86
51 Sale
35 Sale

413* Sale

893* -

863* 99
1015*

195* 213*
100

96
883* 95
953*

Lowest.

Sale Prices.

89 Dec. 18
95% Dec. 31
87% Dec. 30
51 Dec. 29

Highest.

Sale Prices.

73
88
84

Dec.
Dec.
Dec.

85 Dec.
90 Dec.
655* Dec.
77% Dec.
943* Dec.

14
22
18
16
16
15
16
17

69 Dec.
55 Dec.
62 Dec

15
15
16

75% Dec.
60 Dec.

33 Dec.
3 Dec.

18
18

31
18

34% Dec.
30 Dec.
31 Dec.
893* Dec.

15
15
17
28

893* Dec.
18 Dec.

10
12

96 Dec.
87 Dec.

2
16

895* Dec. 16

1003*
983*

90 Sale
88 933*
74 933*

98 103

99

65
44
44
44
76
86

Sale
55
Sale

65
823*

s76 Sale
74 78

745*
1013*
965*
5

85 Dec. 17
85 Dec. 28
74 Dec. 30

99% Dec. 1

38 Dec. 17
38 Dec. 17
423* Dec. 29

743* Dec. 22
68 Dec. 15
71 Dec. 10

96 Dec. 15

663* Sale 573* Dec. 18
43 Sale 40 Dec. 11

403* 50
253* 375*
413* 65
61 70

c892* Sale

653* 703*

263*-Sale
19 • Sale

32 Sale

70
55 69

..... 94
96 993*
1013* Sale
973* 99

803* 923*
100 Sale
683* 73%
95 103%

Sale
153*
343*
15
13*

Sale

100
Sale
Sale
Sale
Sale
Sale
Sale
Sale

27
43
25
42

40
Sale
30
50

93 Sale

993* Sale
95 Sale

73 95
95 97
66 72
873* 1035*

763* 80
113* 165*
113* 153*
12 20

5* Sale

c33* Sale

23* 3
33* Sale
3 Sale
15 20
13* 2

cl3* Sale
1%
1

35 85

81

633* Sale
723* Sale

95
615* Sale
60 Sale

625* Sale
72 Sale

32 Dec. 16

463* Dec.
75 Dec.

15
23

c893* Dec.

57 Dec.

23 Dec.
143* Dec.

31

16

2
2

25 Dec. 12

503* Dec. 17
25, . Dec. 9

100
103

Dec.
Dec.I/O 7| AfUv»

975-1 Dec.
85 Dec.

75 Dec.
905* Dec.
92 Dec.
893* Dec.
963* Dec.
82% Dec.
943* Dec,
10031 Dec.

88 Dec.
69 Dec.
803* Dec.

773* Dec.
83 Dec.

453* Dec.
75* Dec.

513* Dec.
455* Dec.
483* Dec.
92 Dec.

31
3
2
8

893* Dec.
23 Dec.

96 Dec.
955* Dec.

33 Dec.
3 Dec.
813* Nov.
343* Dec.
30 Dec.
31 Dec.
893* Dec.
108 Sept.
89 Nov.
18 Dec.
1025* Apr.

895* Dec. 16

95 Dec.
94 Dec.
865* Dec. 8

995* Dec. 1

53 Dec.
53 Dec.
55 Dec.

76 Dec. 22
79 Dec.
77 Dec. 21

96 Dec. 15

68 Dec. 7
Dec. 3

573* Dec. 22

463* Dec. 15
75 Dec. 20

c893* Dec. 31

75 Dec. 1

34 Dec. 1
233* Dec. 1

39 Dec. 1

55
32

Dec.
Dec.

303* Dec. 14 465* Dec. 28
15 Dec. 16 295* Dec.
40 Dec. 30; 63 Dec .

93 Dec.
973* Dec.
95 Dec.

31l 96 Dec. 2
30 1013* Dec.
12 973* Dec.

77 Dec.
91 Dec.
65° Dec.
95 Dec.

5
18
29
28

76 Dec. 29
115* Dec. 29
10 Dec. 18
10 Dec. 10
3* Dec. 30

2 Dec. 17

803* Dec,
100 Dec.
703* Dec. 2
95 Dec. 28

13* Dec. 28
23* Dec. 11
23* Dec. 28
10 Dec. 16
1 Dec. 18
1 Dec. 4
1 Dec. 4

55
70
91
53
53

Dec. 14
Dec. 18
Dec. 29
Dec. 16
Dec. 15

533* Dec. 15
72 Dec. 28

813* Dec.
14 Dec.
153* Dec.
10 Dec.

70" 'Dec.
845* Dec.
99 Dec.
683* Dec.
72 Dec.
693* Dec.
84 Dec.

RANGE FOR YEAR 1931.

Lowest.

Sale Prices.
100 Sept. 22
89 Dec. 19
955* Sept. 22
895* Dec. 30
51 Dec. 29

73 Dec. 14
88 Dec. 22
84 Dec. 18
85 Dec. 16
90 Dec. 16
655* Dec. 15
773* Dec. 16
943* Dec. 17
1093* Feb. 7
69 Dec. 15
55 Dec. 15
62 Dec. 16

Highest.

Sale Prices.
1015* Apr. 29
1063* Jan. 8
1073* June 13
105 Mar. 4
97 Apr. 27

88 Nov. 2
88 Sept. 14

Sept. 9
Nov. 30
Dec. 18
Dec, 18

87
86
75
60

31
18
27
15
15
17
28
3
30
12
2

96 Dec. 2
87 Dec. 16
95 Oct. 16
953* Jan. 13

975* Apr.
893* Nov.
973* Oct.
1003* Oct.
99 Sept.
85 Dec.
85 Dec.
74 Dec.

995* Dec. 1
100 Nov. 5
99 Oct. 27
La.lt sale

985* June 26
38 Dec. 17
38 Dec. 17
423* Dec. 29
925* June 5
993* Oct. 14
683* June 2
833* Sept. 9
743* Dec. 22
68 Dec. 15
71 Dec. 10

94 Nov. 5
85 Sept. 30
2 Feb. 21
Last sale

573* Dec. 18
40 Dec. 11

32 Dec. 16
41 Nov. 18
463* Dec. 15
75 Dec. 23
95 May 18
c395* Dec. 31

1023*
1015*
1013*
101
107 3*
105
1113*
1103*
1093*
1055*
993*
98

Jan. 5
July 28
July 31
Aug. 1
Jan. 6
Jan. 24
Jan. 20
July 20
Feb. 7
Jan. 23
Jan. 24
May 9

94 Apr. 17
943* July 24
975* Jan. 30
933* June 2
973* July 10
1023* Mar. 6

88
13
1033*
1053*
955*
1013*
1005*
1093*
1043*
25
1025*

Feb. 20
Mar. 20
Apr. 28
Jan. 16
Jan. 26
Jan. 21
Aug. 12
Feb. 14
July 18
Jan. 16
Apr. 7

103 Apr. 11
103 May 26
102 May 2
983* June 9

99 Aug. 19
1013* May 6
983* July 23
105 Mar. 19

May 1
1105* Jan. 21
1103* Jan. 26

Jan. 21102!

103
104

1035*

'188
953*
953*
95%
97

1055*
75
91
98
1033*
103

Apr. 20
Mar. 18
June 17
Aug. *29
June 26
Mar. 23
Mar. 19
Mar. 25
Aug. 27
June 10
Feb. 17
June 9
Jan. 7
Jan. 23
Jan. 21

96 Dec. 5
100 Apr. 20
2 3* June 2
73* Apr. *28
97 Mar. 7
863* Mar. 4

1013* Apr. 9
75 Mar. 30
92 Mar. 9
93 May 28
101 Apr. 6
103 Mar. 6

57 Dec. 16 1005* Jan. 23

23 Dec. 2 893* Jan. 6
14 % Dec. 2 86 Jan. 24
423* Aug. 1 695* Mar. 30
25 ©ec. 12 102 Jan. 5

1083* Mar., 3
873* Mar. 10
785* Feb. 17

Feb. 18
Jan. 20
Jan. 26

953* Aug. 3

1023* June 8
503* Dec. 17
25 Dec. 9
303* Dec. 14 ___

15 Dec. 16 97
40 Dec. 30, 98
89 Jan. 5

100 J

93 Dec.
953* Oct.

394 Sept.
100 Apr.
90 Oct.
77 Dec.
91 Dec.
65 Dec.
95 Dec.

101 Aug.
1003* Aug.
76 Dec.
115* Dec.
10 Dec.
10 Dec.

3* Dec.
2 Dec.
1 % Dec.
2 3* Dec.
23* Dec.
10 Dec.

Dec.

Sept.
Dec.
Oct.

Aug.

1
1
1
1!
90!

31
21
21
30
13
5
18
29
28

17
28
29
29
18
10
30
17
28
11
28
16
18
26
4
13
17

100
55
70
91
53
53

Nov.
Dec.
Dec.
Dec.
Dec.
Dec.

533* Dec.
72 Dec.

102

1053*
1023*
100

IV*96
112

M

June 3
Apr. 4
July 22
Apr. 30
July 7
May 29
June 16
Jan. 21
May 9

983
54

54?
21
8

cl073*Sept.21
1015* Apr. 24

May 27
Feb. 5
Feb. 4
Oct. 21
Jan. 12

203* Jan. 26
15 June 24
19 Jan. 3
163* June 26
61 Jan. 14
12 3* Jan. 7
3 Oct. 26
12 Jan. 9
25* Oct. 22
923* July 24

97
102H
103 3*
993*
100

98

Mar. 27
Jan. 23
Jan. 21
Aug. 14
Jan. 26
June 28
May 8
June 17

\
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34 N. Y. STOCK EXCHANGE—BONDS

Sales for
12 Mos.
1931.

2ft

88,000

3.753.665
10,000

4.129.666
31,000

4,701,000
1,097,000
2,648,000

39,000
248,000
21,000

339,000
92,000

1,666

BONDS
N. Y. STOCK EXCHANGE.

So Psc ofCalif lat cona 5« 1937
South Pac Coaat guar 4a 1937
South Pac RR lat raf guar 4a 1955

Registered ......

Stamped Federal tax..........1955
Southern Rjr lat cona 5a........1994

Registered ...........1994
Devel It gen 4a aerlea A.......1954
Devel & gen 6a aerleaA... 1956
Devel 5c gen 6Ha aerlea A.....1956
Memphia DiT lat g 5a.........1996
St Loula Dlv 1st g 4a.........1951
Raat Teen reorg lien 5a... ..1938
Mobile & Ohio coll tr 4a......1938

Spokane Internet lat g 5a......1955
Staten 1st Ry lat gu g 4H> '43
Sunbury & Lewis lat g 4a 1936

J
J
J
J

J J
A O
A O
A O
J J
3 J
M S
M S
J J
J D
M S

182,000 Tenn Cent Ry lat M 6a A.. 1947
■ 37,000 Term RR Aaan ofSt L lat g 4H*--1939
72,000 Flrat cona g 5a........... 1944

435,000 Gen ref a f gold 4a 1953
< 809,000 Texarkana A P S Ry 5Ha aer A..1950

11,000 Texaa 5c N O cona g 5a ....1943
546,000 Texaa A Pacific lat g 5a 2000

Second g inc 5a (flat) ....Dec 12000
693,000 Gen ref 5» ser B ....1977

1,567,000 Gen A ref 5a aerlea C 1979
3,468,606 Gen & ref 5a. aer D .......1980

21V 25l,055 Tex Pac—Mo Pac Term 5H>.....1964
112,000 Toledo AOhio Cent lat g 5a 1935

* >' 8-,000 Western Dlv lat g 5a 1935
17,660 General gold 5a .t.:....1935

113,000 Tol St L A West 59-yr g 4a 1950
'

■
_ Tol W Va AOhio lat guar 4H* B.1933

- 15,000 lat guar 4» series C. 1942
57,000 Tor Ham & Buff lat 4a 1946

3^ 10,000 Ulster A Delaware lat con g 5a.. 1928
"—

109,006 Stpd aa to paym't Dec 1930 Int.....
\ 1st con 5s ctf of deposit—.
136,000 Certlfs of dep stpd Dec 1930 Int..

■' 67,000 Flrat refunding gold 4a....... 1957

MN
J J

O
O
A
J
A
J
D

Mar
A O

3'jr

3 A o

3 i

5,399,000
28,000

2,683,000
1,882,000
304,000

3,761,000
29,000
1,000

2,000
12,000
60,000
98,000
47,000
178,000

1,904,000
387,000

1,675,000
1,026,000
930,000
15,000
2,000
49,000
19,000
65,000
47,000
967,000

2,378,000
1,623,000

10,000
20,000
134,000
28,000

3,423,000
1,507,000
119,000
321,000

1,819,000
1,833,000
214,000
222,000
27,000
126,000
250,000

6,000
67,000

897,000
223.000

4,000

4,315,000

853,000
380,000
595,000
72,000
69,000
97,000
163,000

6,363,000
4,368,000
4,995,000
1,496,000
299,000
291,000
690,000
335,000

10,783,000
537,000

5,800,000
4,376,000
157,000

2,536,000

2.464,000
3.706,000
2,136,000
459,000

5,158,000
10,906,000
9,909,000
5,201,000
18,874,000

267,000
1,946,000
972,000

IJnlor Pac RR A land gr g 4a...194?
Reglatered . 194?

Flrat A refunding 4a .June 2001
Gold 4Ha 196?
lat Hen A ref 5a... June 200H
40-year 4a Int rcta 1961

U N J RR A Canal Co gen 4a 1944
Utah A Northern lat ext 4a.. 1933

Vandalla conaol g 4a A.I.......1955
Conaol 4a Serlea B. 1957

Vera Crux A P Aastg lat 4H*--1934
VirginiaMidland general 5a.....1936
Va A Southwest 1st guar 5a....2003
First cona 50-year 5s..........195(1

Virginian Ry lst'Ss aer A.......1962
lat mtge 4Hs series B .... 1962

Wabash RR 1st gold 5a... 1939
Second gold 5s i 1939
Ref A gen s f 5H* aer A. 1975
Deb 6s reglatered 1939
1st lien 50-year gold term 4s.. 1954
Det A Ch Ex 1st g 5a. 1941
Dec Moines Dlv lat g 4s ...1939
Omaha Dlv lat g 3Ha. 1941
Tol ACblc Div 1st g 4a 1941

Wabash Ry ref A gen 5s aer B ..1976
Ref A gen 4Ha series C....... 1978
Ref & gen 5s aeries D 1980

Warren RR lat ref guar 3Ha. 2000
Wash Cent Ry lat g 4a.........1948
Wash Term lat guar 3Ha 1945
lat 40-year guar 4a .... 1945

West Maryland 1st g 4a. 1952
Flrat A ref 5H» aerlea A .1977

West N Y A Pa 1st g 5a.. 1937
General gold 4s 1943

Western Pacific 1st 5a ser A 1946
West Shore 1st 4s guar 2361
Registered.. ..2361

WheelA L E Ref 4Hs ser A 1966
Refunding 5s ser B ...1976

Wheel A L Erie RR 1st con g 4s_.1949
Wllkes-B A East 1st gu g 5a ...1942
Wilmar A Sioux Falls lat 5a.....1938
Winston-Salem S B 1st 4a 1960
Wisconsin Cent 1st gen g 4a....1949
Sup A Dul Dlv A Ter 1st 4s...1936

Worcester A Conn East Ry 4Ha.l943

1953
1943

INDUSTRIALS—

Abitibi Pow & Paper 1st 5s__
Abraham A Straus deb 5H*——-
With warrants...........

Adams Express coll tr g 4a......1948
Adriatic Elec Co external 7a.....1952
Ajax Rubber 1st s f 8s 1936
Alaska Gold M deb 6a A (flat)...1926
10-year cony 6s ser B (flat) 1925

AlbanyPerforatedWrapPaper 6s 1948
Allegheny Corp coll tr cony 5s..1944
Collateral and convertible 5s..1949
Coll & conv 5a 1950

Allls-Chalmers Mfg deb g 5a. .1937
Alplne-Montan Steel 7s..... 1955
Amer Beet Sugar cony deb 6a...1935
Amer Chain 10-year a f deb 6a 1933
American Cyanamld deb 5a 1942
Amer A ForeignPower 5s 2030
American Ice 6 f deb 5s 1953
American 1 G Chemical 5Ha 1949
Amer Internet Corp conv 5Ha..1949
Amer Mach A Fdy a t gold 6a 1939
Amer Metal Ltd 5H& ftold notes 1934
American Natural Gas Corp—
Deb 6Hs (with purch warr) 1942

Amer Smelting A Ref 5s aer A.'.. 1047
Amer Sugar RefS 15-year 6a 1037
Amer Tel A Tel Conv 4s ... 1936
30-year coll trust 1946
35-year sink fund deb 5s.. 1960
20-year sinking fund 5H> .1943
Convertible debentures 4H«--1939
35 year deb 5a................1965

Amer Type Founders deb 6a 1940
AmerWaterWorks A Elec coll 5a.1934
Debenture'gold 6a series A 1975

c Cash sale, s Deferred delivery.

J D
M S

J J
A O
J D
A O
J J
M S
I D
J D

4 O

I J
I J

VI s
1 J

\f 8
f D

VI 8
'

J|
F A

MN.

MN
1 J

A O
MN.
MN
MN
F A

F A

Q M
F A
F
A

J
I

A
M
J

I
M S
M S
M 8
X D

J J

J J

J J
MN
J J

J D

A O
M 6
A O
D
B
B
O
A
D

A O

MN
M S

A
O
O
8

J D
MN
J J
A O
A O

MN
J J
F A

A O
A O
MN

Price
Jan. 2
1931.

AskBid.
101
97 .....

90H Sale

110 Sale

86H Sale
110H Sale
116 Sale
100 34 106
87 89
90H
.... 94H
40H 44H

89 Sale
99

10334 105""
9234 93H
10134 102
9954
109 8aie"

"98H Sale"
99 Sale

m~~
101

"in 102
86 91
98H
94
91
85
76
85
85
42

Sale
90 *1
84 3i

50H

98 34 Sale

96 j
100!

Sale
Sale

L10H 11054
9334 Sale
95!

90
90

98

101
97

102H
100
79H

105H Sale
100 10234
103 Sale
99 54 Sale
9734 Sale

"84"" "8934

85H 88
91 92 H
94 Sale
84 Sale
94H Sale

88
93x4
78%
92
101
91
93
92
90
88

8i«
Sale
Sale

9354
Sale
Sale

91H
90

9054
42H Sale
9954
87!
61!
68
65

56
75

70 Sale

93
83H

12

IS
8l"
80
80
100H

30
98
93
76
83H
98
89
104H
92

Sale
85H
Sale
20
12
Sale
89H
Sale
Sale
Sale
Sale

il*
Sale
9554
Sale
Sale
Sale
Sale
105X
Sale

40H Sale
102 Sale
105 Sale
98H
106 Sale
105H Sale
108 Sale
12034 Sale
105 34 Sale
103 34 Sale
10154 Sale
102 Sale

PRICES IN DECEMBER.

Dec. 1. Dec. 31.

Bid Ask. Bid. Ask.
95 101 95 10134

80H 84

80
80

85
Sale

50 54 Sale
5934 Sale
62 Sale

9454
7834
9634

47H Sale
20 3754
3d

9534

..... 46
80 99
80 99

8434
60H 69
..... 97

94

65 Sale
63 Sale
62 Sale
9°H 9134

100
102

..... 98
78

88 Sale

61i "63"
IP8 Sale"
35 44

92H Sale

76H Sale

"78" "80"

41H Sale
47H 52
51 Sale

94|4
----- 72

90
25 45
20H 40

-III "95"

2534 35
..... 9834

99
76 Sale
63 66

97
8754 Sale

"59" "68"
62 68
6234 Sale
60 90

- 94H
102

..... 9154
75

6934 -----
m ms\
69 34 74
40H ---

91 Sale

81 Sale
85 Sal9
96H Sale
68 77
8834 —-

9534 Sale
..— 86
33 52
85 8754

8734
82H Sale

6454
33 54 Sale

6034

"37"
52
25
25

78
85
85
59

Sale
Sale

2534 Sale

'84"
89

"so"
4934
7754
67 54
55
61

"12"
91

"39"
34

85H
88

Sale
60
95
87
Sale
Sale
74
70

9754
85
35

91
Sale
Sale
80

3834 Sale

885488

79"
3

52
33
30
26
8934
40
2534
92
82
51
70
70
73
103
59 54 Sale

634
99
102 54
10154
101H
101H
105H
110M

1Q1H

Sale
14
7
10
54
Sale
Sale
Sale
Sale
50
Sale
Sale
85
Sale
Sale
Sale
Sale

94
83

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

10234
Sale
Sale

74 Sale
76 Sale
93H 99H
71 Sale
90H 9334

- —- 2 J4
82H 95

30M "35"'
83 Sale
70H 97H
70H 73
35 Sale
c934 Sale

60 85
60

18 59
21
10 Sale
c934 Sale
10 Sale

Lowest. Highest

Sale Prices.
95 Dec. 2

74 Dec. 18

67H Dec. 18

27
34H
40

Dec.
Dec.
Dec.

36 Dec. 16

Sale Prices.
97 Dec. 4

83 Dec. 2

81% Dec. 2

50^ Dec. 1
63 Dec. 1
63 Dec. 2

4734 Dec. "l

30 Dec. 29 36 Dec. 11

76 Dec.
6134 Dec.

85 Dec. 8

54 Dec.
60 Dec.
56 Dec.
85 Dec.

88 Dec.

63 Dec.

58 "Dec.

82H Dec.
69 Dec.

10,
19

8754 Dec. 30

6734 Dec.
10, 65 Dec.
15 6634 Dec.
28 9034 Dec.

1! 88 Dec. 1

Dec. 4

29, 62J4 Dec." 4

4 63
1

8554 Dec.
85 Dec.
70
68
93
65
91

Dec.
Dec.
Dec.
Dec.
Dec.

18
3
16
16
14
18
19

9554 Dec.

32 Dec!
7754 Dec.
6934 Dec.
59 Dec.
3434 Dec.
854 Dec.

9234 Dec.
863-i Dec.
81 Dec.
85 Dec.
99H Dec.
79 Dec.
91 Dec.

1
14

n
4
19

60 Dec. 9

9554 Dec. 1

32 Dec. 4
86 Dec. 4

69J4 Dec. 21
8234 Dec. 1
4634 Dec. 8
30 Dec. II

834 Dec.
8 Dec.
9 Dec.

84
85
90

52" Sale

47 Sale
85 9134
71 87

3434 Sale
6734 7754

"55" II"
51 90
53 75
1954 Sale

89
30 #ale
28 Sale
..... 78

29 Sale

71

Sale

Sale
Sale
Sale
100
Sale
Sale
Sale
Sale
Sale
9254
Sale
Sale

84
89
39
35
85
80
30

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

6134 Dec
5954 Dec.
50 Dec.

45 Dec.
1754 Dec.

60 Dec.
I 9

2534 Dec.
28 Dec.

2334 Dec. 29

75
63
73
2

6!
6IH

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

4454 Dec.
25 Dec.
18 Dec.
1134 Dec.
79 Dec.
3734 Dec.
17 Dec.
8734 Dec.
6934 Dec.
30 Dec.
67 Dec.
52 Dec.
68 Dec.
10234 Dec.
4334 Dec.

3 Dec.
8554 Dec.
10134 Dec.
9634 Dec.
9654 Dec.
9431 Dec.
99 Dec.
95 Dec.
94 Dec.
9854 Dec.
68 Dec.
6334 Dec.

30
18
4
4
14
14
28
18
30
18
28
9

30
31
29
16
21
16
5

17
16

31
16
28
16
17
16
14
17
17
4
14
18

25 Dec. 1
25 Dec. 1
2634 Dec. 1

84 Dec. 2
89 Dec. 14
5434 Dec. 1
5534 Dec. 2
95 Dec. 8
80 Dec. 9
4934 Dec. 1
7754 Dec. 1
68 Dec. 8
55 Dec. 2

52 34 Dec" 28
25 Dec. 14

39 Dec. 1
34 Dec. 1

39 Dec. 1

89 Dec.
7234 Dec.
81 Dec.
2
7
10
55
35
32
26
90
45

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

25H Dec.
92 Dec.
82
51
70
70
73
103
60

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

7 Dec.
9954 Dec.
10334 Dec.
10234 Dec
103 Dec.
10154 Dec.
"554 Dec.
II234 Dec.
10134 Dec.
9934 Dec.
94 Dec.
83 Dec.

2
3
1
4
17
31
4
1
1
1
3
29
1
1
2
1
1
i 1

1
12
1

23
1
3

.19
7
1
1
4
1
8
1

,1

RANGE FOR YEAR 1931.

Lowest.

Sale Prices.
95 Dec. 2

74 Dec. 18
9554 Mar. 1

6734 Dec.
104 July
27 Dec.
3454 Dec.
40 Dec.
93 Nov.
83 Sept.
98H Sept.
36 Dec.
2054 Nov.

Highest.

Sale Prices.
c!0654Mar.l7

99 May 22
9634 Mar. 6

18
2
15
18
16

9110234
16 93
2101H

161 9834
28; 50

111
10834
88H
11334
11754

Jan. 26
Mar. 13
Feb. 19
Feb. 20
Feb. 25
July 25
Apr. 4
July 29
Apr. 4
July 31

97 34 Apr. 22, 9734 Apr. 22
30 Dec.
9934 Jan.,
100 Nov.
76 Dec.
6134 Dec.
10034 Jan.
85 Dec.
Last sale

54 Dec.
60 Dec.
56 Dec.
85 Dec.
95 • Oct.
100 Feb.
95 Sept.
74 Nov.

29, 92
3 102
6 105H

311 95H
2 106%
14 102H
8 113

| 95
11 100
10 100
15 101
28 107
24 103M
14 10054
29 102
4 94

Jan. 22
Mar. 10
Mar. 10
July 19
Feb. 2
Feb. 16
Jan. 17
Mar. 29
Jan. 5
Jan. 7
Feb. 28
Mar. 12
Apr. 1
Sept. 14
May 18
Feb. 18

9534 Jan. 10 9634 Apr. 16
88 Nov. 17 97 Mar. 24
9054 Jan. 5 90H Jan. 5
60 Oct. 9 I 7954 Feb. 19

58 Dec. 29 76
33 Nov. 20 60

Feb. 19
Jan. 5

8554 Dec. 18 102H May 19
85 Dec. 3 9954 May 22
70 Dec. 16 9854 May 23
68 Dec. 16 10254 June 18
93 Dep. 14 113 Jan. 17
65 Dec. 18 95 May 18
91 Dec. 19 9954 July 28
100 July 28 100 July 28

9554 June
9334 Sept.
134 Sept.

92 Oct.
85 Nov.
32 Dec.
7754 Dec.
6934 Dec.
59 Dec.
3434 Dec.
854 Dec.
Last sale

81 July
60 Dec.
88 Mar.
79 Aug.
90 May
834 Dec.
8 Dec.
9 Dec.

9 96
15 98
18 4 54
14 103
20 10034
4 77
18 10834
17 102
3 105
18 10234
18 10234

i 9834
23 94 H
9 102H

28 91
3 90

92 34

77
87
84
87
39
35
85
80
30

July
July
Dec.

May
Dec.
Dec.
Dec.
Nov.
Dec.

6134 Dec.
5954 Dec.
50 Dec.
9834 Aug.
45 Dec.
1754 Dec.
9154 Oct.
92 Feb.
2534 Dec.
28 Dec.
7434 Aug.

18 96!
18 8934

29( 96
71 78
li 89H
2, 96
l! 9734
15 84
17 c97
23 10454
10 9834
18 97;.:
16 9434
21 93
2 99H
17 10234
14 9334
18 53 34
14 10254
18 97H
17 6634
28 80
22 8834

Apr. 28
Feb. 8
Tan. 12
Apr. 23
Feb. 16
Jan. 5
Jau. 7
Jan. 26
Jan. 21
Jau. 16
Jan. 28
Mar. 29
.Tan. 5

July 25
Ian. 20
Feb. 25
Jan. 20
Jan. 22
Jan..23
Jan. 9

July 7
July 3
Sept 14
Sept. 8
Jan. 26
Feb. 11
June 10
July 30
Jan. 0
Jan. 23
Feb. 25
May 12
Mar. 21
Mar. 21
Feb. 0

July 2
July 7
Feb. 10
Jan. 20
Sept. 19

2334 Dec. 29. 78 Jan. 9

75
63
73
2
5

iH
18

1134
79
35
17
87 34
69 34
30
60
52
68
10234
4334

Dec.
Dec.
Dec.
Dec.
June
June
Dec.
Dec.
Dec.
Dec.
Dec.
Nov.
Dec.
Dec.
Dec.
Dec.
Oct.
Dec.
Dec.
Dec.
Dec.

30 101
18 89
4 10034
4 14
12, 10
12l 7
28 78
18 §7H
30 85 34
18 85
28 cl04
24j 94
30 47
3l)l02
29 90
16 §§
5 85
16 102
5 9554
1710634
16, 95

May 11
May 22
May 15
Feb. 11
Mar. 30
Aug. 29
Feb. 7
Feb. 24
Feb. 24
Feb. 25
Aug. 12
Mar. 24
Jan. 9
Feb. 10
Feb. 18
Mar. 9
Jan. 12
Mar 11
Mar. 11
Sept. 22
Mar. 3

3 Dec.
8554 Dec.
10134 Dec.
9634 Dec.
9654 Dec.
9434 Dec.
99 Dec.
95 Dec.
94 Dec.
9634 Nov.
68 Dec.
6334 Dec.

311 5134 Jan. 14
16 10434 Jan. 2
28 1053a Aug. 4
16 106 Sept. 28
17 10834 Apr. 21
16 cl0934May24
14 11154 Aug. 21
17 135 Feb. 20
17 cl 1034Aug. 26
5 106 Mar. 11
14104 Jan 9
18 10834 Apr 2
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Sales for
12 Mos.
1931.

$
388.000

1,316.000
102.000
6.000

141,000
5,712,000
10,309,000

899,000
525,000
7,000

858.000
1,473.000
190.000
130.000

4,193,000
670.000

1,924.000
1,541.000
1,264,000
3.360.000
2,058.000
3,235,000

1,765,000
924.000

1,673.000
367.000
743,000
291.000
207.000
17,000
213,000

1,222.000
13,620.000

132.000
2,000

917~,666
667,000
97.000
2,000

2.332.000
7.000

3,570.000
138.000
310,000
828,000
401,000
149.000

1,211.000
570.000
818.000
209,000
189.000
289.000
144.000
58.000
650.000
219.000

3,560.000
111,000

7,663,000
19,000

388,000

854,000
785,000

3,640,000
4,672,000

2,262,000
229.000
505,000

6.947.000
712.000

6.020,000
99.000
983.000
458,000
561,000

5,238,000
247,000
4.000

161,000

BONDS
N. Y. STOCK EXCHANGE.

AmerWrit Paper 1st g 6s 1947
Anglo-ChllNitrate 7s without war '46
Antllla Sug (Comp Azuc) 1st 7%s *39

Certificates of deposit
Ark 8c Memp Bdge 8c Term 1st 6#_ 1964
Armour Ac Co. 1st real estate 4Hi 1939
Armour Ac Co of Del 1st S%S—1943
Armstrong Cork conv deb 5s 1940
Associated Oil 6% gold notes... 1935
Atlanta Gas Light 1st 5s.......1947
Atl Gulf 8c W I SS Line coll tr 5s.l959
Atlantic Refining deb 5s.......1937
Baldwin Locom Works 1st s f 5s..1940
Baraqua (Comp Azucar) 7Hi 1937
Batavian Pete gtd deb 4H» ——.1943
Belding-Heminway conv 6s .....1936
Bell Telephone of Pa 1st 5s B—1948
First 8c ref 5s series C 1960

Beneficial Indus Loan deb 6s....1946
Berlin City Electric deb SH" 1951
Deb sinking fund —1959
Debenture 6s —1955

Berlin Elec Elev Ac Undgrd Rys—
1st 6%a .... —1956

Bethlehem Steel 1st At ref As gA.1942
20-year pur Ac Imp s f 5s 1936

Bing A Blng s f deb 6Hi 1*>*0
Botany Cons Mills sec s f 6%a—*934
Bowman-Blltmore Hotels 1st 7s..l934
Broadway 8c 7tb Ave 1st con As..1943
Certificates of deposit

Brooklyn City RR 1st 5s ......1941

Sft.

J J
MN
J J

J J
M S

J D
J J

J D
M S

J D

J J
J J
MN
J J

A O
M N

J J

M S
A O
M 8

J D

J

Brooklyn Edison Inc gen As A..-1949 J J
Bklyn-M Tr K T Sec 6s 1968 J J
Bklyn Queens Co 8c Sub gtd As..1941 M N
1st 5s stamped..... ... 1941 J J

Brooklyn Rap Tr 1st refcon g 4s 2002
Brooklyn Un El 1st g 4-5s 1950 F A
Brooklyn Union Gas Co 1st g 5s.1945 M N
1st lien 8c ref 6s ser A ....—1947 M N
Conv deb 5Hi 1936 J J
Convertible debentures 5 •—..1950 J D

Buffalo 8c Susq Iron gen s f As..• 932 D
Buffalo Gen Elec 4H« ser B 1981 F A
Bush Terminal Co lst4s_.......1952 O
Consol 5s_........ ...1955 J J

Bush Term Bldgs 5s gu tax ex 1960 A O
By-Product Coke 1st 5Hi ier A—1945 M N
Cal Gas 8c El Corp unlf 8c ret As..1937 MN
Calif Packing conv deb 5s......1940 J J
Calif Pet conv deb s f g 5s —1939 F A
Conv deb ■ f g AHs .—1938 M N

Camaguey Sugar sink fund 7s ..1942 A O
Canada Steamship Lines 1st 6s—1941 A O
Central Dlst Tel 1st 30-year As—1943 J D
Central Foundry lstsf 6s—May 1931 F A
Cent Hud G & E 1st As Jan 1957 M S
Cent 111 Elec At Gas 1st As ..1951 F A
Central Steel 1st sink fund 8s.—1941 M N
Certain-teed Prod a f g 5Hs A—1948 M 8
Cespedes Sugar 1st gold 7Hi 1939 M S
Ches Corp conv col tr g 5s May 15 1947 M N
Chicago City At Conn Ry 5s.Jan 1927 A O
Chic Gas L Ac C 1st gu g As 1937 J J
Chicago Rys 1st 5s stamped
Aug 1 1929 Int 10% paid 1927

Chllds Co deb 5s 1943
Chili Copper deb g 5s .....—1947
Cin Gas At Elec 1st mtge g 4s A—1968
Clearfield Bit Coal 1st 4s 1940
Colon Oil conv deb 6s ...1938
Colo Fuel At Iron Co gen s f As..1943
Colo Indus 1st coll tr As gu.. 1934
Columbia Gas At Elec deb 5s 1952
Debenture As ........Apr 1A 1952
Deb 5s Jan 15 1961

Columbus Gas 1st gold As— ....1932
Columbus Ry P At L 1st 4Hs 1957
Commercial Credit s f 6s ..1934
Coll trust 5H« s®' A 1935

Comm'l Inv Trust conv debAHl-1949
Computing-Tab-Record • f 6s—1941
Conn Ry At Lt 1st g 4Hs 1951
Stamped guar 4%a 4951

Consol Agric Loan 6%« 1958

510.000 Consol Hydro-Elec 1st s f g 7s—1956
1,744.000 Consol Coal Md 40-yr As 1950
7.767,000 Consol Gas (N Y) deb 5Hi— 1945
12,425,000 Deb gold 4Hswl -—1951

133,000 Consum Gas Chic 1st guar g As—1936
712 000 Consumers Power 1st lien As 1952
257,000 Container Corp of Am 1st a f g 6a.l946
621,000 15-year deb gold As 1943
389,000 Copenhagen Telep extl s f g 5s..l954
222,000 Corn Prod Ref 1st 25-yr s f As...1934
341,000 Crown Cork At Seal s f 6a.... 1947
921,000 CrownWillamette Pap 1st s f g 6s 1951

1 401,000 Crowm Zellerbach deb 6s ww 1940
1 620.000 Cuban Cane Products deb 6s 1950

97]000 Cuban Dom Sug 1st 7H« 1944
200,000 Certfa of dep stpd and unstpd
462 000 Stpd with purch warr attached——
858,000 Cumb T At T 1st Ac gen As 1937
535,000 Cuyamel Fruit 1st s f 4s A—...1940
919.000
51,000
334.000
285.000

"7",000
1,482.000
1,121.000
478.000
537,000

7,844.000
522,000

6.078,000
373,000
10,000
185,000

1,249,000
4,452.000
900,000
3,000

153,000
61,000

1,087,000
755,000
39,000
9,000

165,000

801,000
181,000
312,000
208,000
112,000

Delaware Pr Ac Lt 1st M 4Hs. 1971
1st mtge gold 4Hs - ...1969

Denver Gas At El 1st At ref As....1951
Stamped as to Pa tax.......

Dery (D G) Corp 1st a f 7s 1942
Second stamped

Detroit Edison Co 1st coll tr 5s 1933
Gen At ref As series A..........1949
Gen At ref As series B 1955
Gen Ac ref 5s ser C__ .......1962
Gen Ac ref 4Hs seriesD... 1961

Det United 1st cons g 4Hi 1932
Dodge Bros s f deb 6s..—.......1940
Dold (Jacob) Pack 1st 6s 19«2
Dominion Iron At Steel 5s... 1939
Donner Steel 1st ref 20-year 7S..1942
Duke-Price Pow (Ltd) 1st 6s A..1966
Duquesne Light 1stmtge g 4%i A1967
Eastern Cuba Sugar s f 7Hi—-1937
Stamped as to s f guar

Ed El 111 Bkn 1st con g 4s 1939 J J
Ed El 111 N Y 1st cons g As 1995 J J
Elec Pow Corp (Germany) 6H*--4950 M 8
1st sinking fund 6Hs ...1953 A O

Elkhorn Coal 1st At ref 6%s—1931 J D
Deb 7% notes (with warr)..—1931 J D

Equitable Gas 1st con As ...1932 U 8
Ernesto Breda Co 1st M 7s.'54
With stock purch warrants.. F A

Federal Lt Ac Tr 1st s f As 1942 M S
First 1 a f As stamped 1942 M 8
1st lien a f 6s stamped........1942 M 8
30-year deb 6s series B........1954 J D

c Cash sale. 8 Deferred delivery.

A

O
J

o
J
J

A

A

MN
A O

J J
J J
J J

MN
J J

J J
J D
F A

J D
J D

MN

J D
J D
F A

MN
J D
J J
M S
J J

UH

Price
Jan. 2
1931.

Bid. Ask.
65 59
65H 66
14 Sale

100 103%
86% Sale
72% Sale

102
101
63
101
106%
42
93%
89
107H
111

Sale

Bale"
Sale

107%
Sale
Sale
Sale
Sale
Sale

70% Sale
68% Sale
68 Sale

Sale
Sale
Sale
83
Sale
104
8

~85%

Sale"
69

69
104
101
78
33H
97

si*
105%
98%
64
66H

86 Sale
106%
117

250
103 Sale
92

Sale
Sale
Sale

96%

iSSjl
41
55%
105

loi%

Sale
Sale
Sale
Sale
Sale

"80"
105%

113 114
29 32

59
95% Sale

103

63 71
79H 81
91 Sale
92H Sale
75H
51 Sale
97 Sale
90 Sale
100% Sale
100%

95 95%
94% Sale
98 99
93% 95
91H Sale
104H 106%
QQ

99 loo

82 Sale
23% 30
106% Sale

J J
A O
J J
J J
M N
M N
M S

J J

A O
J D

F A
F A

J J
M N

MN
M S

J J
MN
A O
M S

102
105%
80
63
99
102H

96"
74H
7%

103%
Sale

91K

104H
98H
Sale
Sale
Sale
19

PRICES IN DECEMBER.

Dec. 1. Dec. 31.

Bid. Ask.

30% Sale
14 Sale

17
9%

90 95
74H 76%
64 Sale
79% Sale
101% Sale

"45" Sale"

102% Sale"
7
60

15
80

85 Sale
104 Sale
105 Sale
79% Sale
38% Sale
31% Sale
25% Sale

29
100%
98
35%
27%
78
3H

66

90%
55
56%
85
80
104
110

102"

65
69
91%
65
102%
71
80

13"
30
102%
86%
102 »

80%
92
46

78

16 Sale
102% Sale
103 Sale

99 100
99% Sale
7 8
5 6%

102% Sale
102% Sale
106 Sale
105% - —

Sale
Sale
Sale
Sale
Sale
Sale
4
4

Sale
Sale
Sale
60
80

Sale

105%
120
220
Sale

loo""

Sale'
Sale
70
Sale
Sale
Sale
91

iS*
W
103%
Sale
96
Sale
12
Sale

Bid.

25%
5%
1

c85~~
74
65%
75

94
40%
89
101

"73%
85%
100

80

30%
31
27%

88K
90
94
25
15%
40
2%

"65%
100%
82
53
56%
85
70
103
106%
140
94%

94%
c79
60%
86%
55
100
72
58
63
10

ioo""
86%

73"
81
32
5

70

Ask.
Sale

8*
5

Sale
Sale
Sale
Sale

101

Sale
Sale
.....

Sale
99
Sale
Sale
Sale
Sale
Sale
Sale

Sale
Sale
Sale
30K

45
4
3
70
Sale
Sale
58
80

"75"
Sale
109

Sale"

Sale
Sale
75
Sale
70
Sale
Sale
76
65
Sale
30
103
100%
101%
Sale
90
Sale
12
Sale

Lowest. Highest.

Sale Prices. Bale Prices.
10 Dec. 18 30% Dec.
7% Dec. 24 15 Dec- 1

"i"""Doc"."28 ~"i%"£~ec.~29
c85 Dec. 31 90 Dec. 16
64 Dec. 17 74% Dec. 2
53 Dec. 17 04% Dec. 11
71 Dec. 24 79% Dec.
98 Dec. 18 101% Dec. 1

39% Dec. 18 45% Dec. 8
89 Dec. 16 96% Dec. 2
100 Dec. 11,193 Dec.

72% Dec.
84 Dec.
100 Dec.
99% Dec.
72 Dec.
25% Dec.
20 Dec.
18% Dec.

20 Dec.
86 Dec.
89% Dec.
24 Dec.
15 Dec.
45 Dec.
2% Dec.
2% Dec.
65 Dec.
100 Dec.
81 Dec.
53 Dec.
56% Dec.

68 Dec,
100 Dec,
106 Dec,
150 Dec,
93% Dec,

W
It 106*
16 §3
4
4

. 4

38%

mi

Dec. 3
Dec. 29
Dec. 5
Dec. 7
Dec. 4
Dec. 1
Dec. 1
Dec. 31

4 29 Dec.
21 100% Dec.
17 99 Dec.
28 35% Dec.
17 27% Dec.
23 75 Dec.
18j 3% Dec.
if 2% Dec.
18< 67 Dec.
14105 Dec.
29 92 Dec
28
17

55 Dec.
56% Dec.

28 83% Dec.
18105 Dec.
21 107% Dec.
12150 Dec.
30 102 Dec.

30 Dec.
100 Dec.
94 Dec.

99
Sale
64

97 i
82 i
60
90

90
103 Sale
103% Sale
30 Sale

97 99%
115
77 Sale
71 Sale

— 80
57

101%

55% Sale
85 94
85 93
99 Sale
100 Sale

100% Sale

50 Sale
64% Sale
56% Sale
88% Sale

74
32 Sale
78 Sale
64% Sale
83% Sale
82% 90
82% Sale
94 Sale
88% 94
92 95
89% 90%
90 Sale
105% 107
93%
95% 98%
See German

39% Sale
27% Sale
105% Sale
97% Sale
100% Sale
102% Sale
39% Sale
23 *26
75% 81
102 105%
84% 85
80 80%
55% Sale
3% Sale

5%
Sale
Sale
96

97
3
64
Sale
Sale
103
Sale
Sale
98
Sale
Sale

100 Sale

83 Sale
80 95
101% Sale
9 Sale

96% Sale
109% Sale
30 33
30
21

33
33
20

100 100%

46% 47
75% 78
76% Sale
85 Sale
76 82%

50
48
52
85%

"33"
60
62
76
c73
70

92%
89%
80%
106%
78
78
Prov

33
20

103%
94%
100%
99
35

28*
62
101

68"
50
1%
2%
5
2

99%
100

92"

Sale
Sale
Sale
Sale
74
Sale
67%
66
Sale
Sale
Sale
92
87
Sale
Sale
Sale
Sale

97
a& Co

35
Sale
Sale
Sale
Sale
Sale
Sale
Sale
80
Sale
79
Sale
Sale
Sale

Sale
Sale
100
Sale

93%

1
1

101
100%
100

99%
93

99%
79%
50%

91
90

.3
64"
Sale
Sale
Sale

102%
Sale

Sale
55

78
67
95
4
3%
93%
108%
26
26
20

"99

81
69
Sale

9%

Sale

117%
Sale
Sale
33
15

100%

50 Sale
65 Sale

75
58 83%

70

94% Dec.
79 Dec.
65 Dec.
83% Dec.
59 Dec.
98 Dec.
57 Dec.
57 Dec.

31
18
18
22
28
28

1
3
1
2
1
9

11
9
8
1

14
17

"

i
3
17
12
1

62
5

Dec.
Dec.

17
24
22
24
2

99 Dec.
80 Dec.
69 Dec.
92 Dec.
66% Dec.
102% Dec.
71 Dec
80 Dec
88 Dec

12% Dec
30 Dec

9103 Dec
15 cl00 Dec

62 Dec.
80 Dec.
30 Dec.
4% Dec.
59% Dec.

17
11
17
22
15

99 Dec. 17

47% Dec.
48 Dec.
41 Dec.
83% Dec.

29% "Dec.
55 Dec.
61% Dec.
62% Dec.
72 Dec.
63 Dec.
94 Dec.

83% Dec.
91 Dec.
87 Dec.
78 Dec.
105% Dec.

16
31
18
15

10
18
21
18
21
17
1

29
14
11
30
2

83% Dec.
92 Dec.
46% Dec.
6 Dec.

79 Dec.

101% Dec. 2

50 Dec. 1
64% Dec. 1
59% Dec. 1
88% Dec. 2

33%"D~ec."24
80 Dec. 1
65 Dec. 11
85 Dec. 5
84 Dec. 5
83% Dec. 8
94 Dec. 1
93 Dec. 11
93 Dec. 4
90% Dec. 3
90 Dec. 1
107 Dec. 7

93% Dec. 10] 93% Dec. 10
m'l Banks und er "Foreigns."

31% Dec.
20% Dec.
99% Dec.
89% Dec.
100 Dec.
98% Dec.
25 Dec.
20 Dec.
65 Dec.
100 Dec.
78 Dec.
65 Dec.
45 Dec.

Dec.
Dec.

2% Dec.
2 Dec.
98 Dec.
95 Dec.
92 Dec.

15 39% Dec.
31 27% Dec.
17 105% Dec.
15 97% Dec.
1 100% Dec.

29 102% Dec.
23, 39% Dec.
11 25 Dec.
8 75 Dec.
9 102% Dec.
30 85 Dec.

80 Dec.
55% Dec.
3% Dec.
3 Dec.
5 Dec.
3 Dec.

102% Dec.
Dec.
Dec.

18 1013
17 94j

95 Dec.
93 Dec.

1 Dec.
100 Dec.
96 Dec.
96 Dec.
97 Dec.
89% Dec.
90 Dec.
73% Dec.
50 Dec.
84 Dec.
78 Dec.
68 Dec.
93 Dec.
3% Dec.
3% Dec.
90% Dec.
107% Dec.
23% Dec.
23 Dec.
20 Dec.

20 Dec.
86 Dec.
89% Dec.
24 Dec.
15 Dec.
45 Dec.
2% Dec.
2% Dec.
65 Sept.
100 Dec.

RANGE FOR YEAR 1931.

Lowest.

Sale
10
7%
10
1

c85
64
53
71
98
95
39%
89
98%

72%
84
100
99%
72
25%
20 '
18%

Highest.

Sale
77
87
26
14%
101%
92

98

Prices
Dec. 18
Dec. 24
May 2
Dec. 28
Dec. 31
Dec. 17
June 3
Dec. 24
Dec. 18 104%
Oct. 6 104
Dec. 18 68
Dec. 16 103%
Sept. 22 107%
Nov. ft 48
Dec. 2£T 96%
Dec. 15) 99%
Dec. 19,111%
Dec. 24' 115
Dec. 16 c99%
Dec. 4
Dec. 4
Dec. 4

88%
86%
80%

81
53

Dec.
Dec.

56 Nov.
Last sale

68 Dec.
100 Dec.
106 Dec.
150 Dec.
93% Dec.
94 Oct.
94% Dec.
79 Dec.
65 Dec.
83% Dec.
59 Dec.
98
57

Dec.
Dec.

57 Dec.
62 Dec.
5 Dec.

27 Oct.
100 Dec.
33% Mar.
101% Oct.
62 Dec.
80 Dec.
30 Dec.
4 % Dec.
59% Dec.
27% July
99 Dec.

4 85%
21 106%
17,104
28 83%
17! 36%
23 105

18, 9
11 5
30 87
14 108%
29 102%
28, 69
301 66%

92%
28 92%
18113
21 121%
12 218
30 106
20 96
31 107%
18 93
18 101%
22 103 %
28 104
28 106
17)100
241 98%
22 101
241 45
5 70%
9 106%
3 clOO
14 106%

171 99%
11115
171 60
22 59
15 101%

45
106%

39% Oct. 5
48 Dec. 31
41 Dec. 18
83% Dec. 15

20
55
61%
62%
72
63
94

83%
91
87
78
105
99%
93%

Oct.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

Sept,
Feb.
Dec.

6
18
21
18

Prices.
Feb. 27
Mar. 6
June 3 9
July 6
Mar. 10
Jan. 6
Jan. 0
Jan. 9
Sept. 11
June 12
Jan. 9
Apr. 6
Sept. 9
Jan 22
Feb. 25
Aug. 19
Aug. 11
Apr. 9
July 21
Mar. 24
Mar. 24
Mar. 21

Mar. 18
July 7
May 15
Apr. 2
Aug. 1
Feb. 10
Feb. 13
July 1
Feb. 13
Sept. 9
May 12
June 10
Jan. 12
June 28
June 18
Sept. 3
June 11
Jan. 9
May 21
Jan. 27
Sept.12
Feb. 26
Feb. 18
Jan. 23
Mar. 2
July 20
Feb. 14
Mar. 12
Jan. 10
Jan. 9
Feb. 26
Sept. 1
Dec. 7
Sept. 21
Aug. 4
July 28
July 24
Jan. 12
Mar. 10
Mar. 17
June 15

74 Mar. 16
83 Feb. 11
95% Mar. 13
99 Sept. 12

70
99%
94%

—.101%
211101%
17,100
1 99%

29 101
14,102

30 100
30 108

31% Dec. 15
20 % Dec. 31
99% Dec. 17
89% Dec. 15

101 */
103

Jan. 27
Jan. 20
Jan. 22
Jan. 7
Jan. 2
May 8
Mar. 31
May 22
Sept. 16
Aug. 15
May 12
June 18
July 16
May 38

93% Mar. 18
48% Apr. 2
108% May 8
104

, Aug. 27

95 Dec.
93 Dec.

15 1 Dec.
15 102% Dec.
18 102% Dec.
18 102% Dec.
29 102% Dec.
15
10
18
17

1
29
17
28
22
17
4
7
5

10

99% Dec. 4

33% Dec.
65 Dec.
65 Dec.
82% Dec.
63 Dec.

97 h
99 j
86 Dec.
58% Dec.
84 Dec.
83
81J
101 j

Dec,
Dec,
Dec.
Dec.

6% Dec.
98% Dec.
112 Dec.
29% Dec.
34 Dec.
25 Dec.

15
3
1
3
1
1

30
1
1
4
1
2
1
1
5
1
1
3
4
4

100 Dec. 2

47 Dec.
65
76]
85]

Dec.
Dec.
Dec.

76 Dec.

3
29
1

14
8

99% Nov. 28,105% Sept. 3
98% Dec. 29 106% June 1
25 Dec. 23 85 Jan. 16

June 1 64 Jan. 9
Oct. 23 102% July 7

20
61
100
78
65
45
1
3

Oct. 29
Dec. 30
Dec. 28
Dec. 28
Dec. 10
Dec. 29

2 % Dec. 16
2 Dec. 31
98 Dec. 18
95 Dec. 18
92 Dec. 17
93% Oct.
95 Dec. 7
93 Dec. 3
Last sale
1 Dec. 15

Dec. 15
Dec. 18
Dec. 18
Dec. 29

89% Dec. 15
90 Nov. 30
73 % Dec. 18
50 Dec. 17
84 Dec. 4

Dec. 16
Dec. 29
Dec. 17

3 % Dec. 28
3% Dec. 22
90% Dec. 17
107% Dec. 4

Dec. 7
Dec. 5
Nov. 2
June

100
96
96
97

78
68
93

10
17

106
105 V

23
23
20
10
99% Dec. 4

33% Dec. 21
65 Dec. 29
65 Dec. 29
82% Dec. 3
63 Dec. 21

105% July 28
99% Mar. 9
96% Jan. 5
85 Jan. 9
14% June 26
16 Jan. 28

July 25
Jan. 10
Aug., 22

_ Aug. 20
101% Aug. 14
100 Sept. 18
105 June 22
104% June 27
61 Oct. 29
cl5 June 10
104% July 29
109% July 24
108 % Sept. 12
110 May 18
105% May 23
100 May 21
93% Aug. 19
73 Aug. 21
100 Nov. 19
101 Mar. 31
106% Mar. 23
cl06%July 29
42 Mar. 26
9 Oct. 5

110 Oct. 8
123% May 28
89 Apr. 11

§7% Apr. 13
81 May 19
20 June 9
101% Jan. 14

76 Mar. 16
98 Apr. 27
97 Apr. 18
103% May 8
100 Jan. 2
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N. Y STOCK EXCHANGE-BONDS

Sales for
12 Mos.
1931.

$
297,000

1,208,000
338.000

1,960,000
127,000
487,000
20,000

2,492,000
1,236,000
1,520.000
781,000
187,000
891,000
743,000

3,192,000
6,894,000
1,051,000
1,239,000
1,189,000
10,677,000

BONDS
N. T. STOCK EXCHANGE.

Federated Metals conv 7s 1939
Flat deb s f 7s 1946
Klsk Rubber 1st s f 8s 1941
Framerlc Ind 8c Dot 20-yr 73*8—1942
Francisco Sugar 20-year 714s 1943
Gannett Co deb 6«__ 1943
Gas 8c Klec (Bergen Co) 5s 1949
Gelsenkirchen Mining 6s 1934
Gen Amer Investors 5s. J ... 1952
General Baking deb s f 53*8 1940
General Cable 1st a f g 53*8 A 1947
General Klec deb g 33*s ..1942
General Klec (Germany) 7o 1945
Deb 63*s without warrs attached..
S 1 deb g 6»_ 1948

Gen Motors Acceptance deb g 6s.1937
Gen Petroleum 1st s 15s..Aug 15 1946
General Public Service deb 53*8.1939
Genl Steel Castings 1st 53*8 —-.1949
Gen Theatres Equip deb 6s 1940

1,104,000 Good Hope Iron 8c Stoel sec 7s_
1,805,000,Goodrich ( B F) Co lit 63**
7,162,000 Convertible deb 6s
7,410,000'Goodyear Tire & Rubber 1st 5s.,
497,000 Gotham Silk Hosiery deb 6e_._
277,000|Gould Coupler 1st 15-yr s f 6s

1,473,000|Gt Cons K1 Pow (Japan) 7s
1,682,000' 1st & gen s f g 6 )*•
477,000 Gulf States Steel deb 5>*•
111,000 Hackensack Water 1st 4s
947,000 Hansa S S Line.- 6s with warr

680,000|HarP©n Mining 6s with warr...
124,000
257,000
496,000
143,000
820,000

2,848,000
178,000

3,683,000
2,395,000

2,253,000
1,933,000
1,180,000
780,000
62,000

; 3,035,000
3,691,000

6,000
4,000

8,078,000
13,311,000
2,375.000
2,711,000
209,000

f 94,000
118,000

2,982,000
4,060,000
9,014,000
14,937,000
1,346,000
1,623,000
2,020,000
4,501,000
10,236,000
7,870,000
334,000
253,000
71,000

2,194,000
1,617,000
5,164,000
3,151,000
617,000
618,000
109,000
202,000
114,000
502,000
69,000

'

102,000
121,000

1,038,000
11,251,000

Havana Klec Ry cons g 5s
Deb 534s series of 1926

Hoe (R) St Co 1st 6fts A
Holland Amer L 6s (flat)
Houston Oil sink fund 53*8
Hudson Coal 1st ■ f 5s aeries
Hudson County Gas 1st 5s......
Humble Oil 8c Ref 53*8 -

Deb gold 5s temp

1945
1947
1945

.1957

1936

1940
1944

1950

1942

1952
1933

1949

.1952

.1951

1934
1947

1940
A'62
1949

J D
J J
M S
J J
M W

F A

J D
M S

F
A

J

F

J

J D
M N
F A

F A
J J

J J
A O

A O
J J
J D

M N

J D

M S
A O
M N
U N

J D

MN

1932 J J
1937 A O

Illinois Bell Telep 1st Ac ref 5s A.1956
Illinois Steel deben 434s........1940
detector Steel Corp Mtge 6s 1948
Indiana Limestone 1st s f 6s 1941
Ind Nat Gas 8c Oil ref 5s 1936
Inland Steel 1st M a f g 4>*s A...1978

1st m s f 4 34 8 ser B 1981

Inter-Metrop coll tr 434a - 1956
Certificates of deposit ....

Interboro R T 1st 8c ref 5s 1966
Stamped. ...

10-year 6% notes.. 1932
10-year 7% notes 1932

Interlake Iron 1st 5s ser B 1951
lot Agri Corp 1st 8c coll tr 5s 1932

Stamped extended to 1942
lot Cement conv deb 5s ..1948
Internat Hydro El deb 6a .1944
International Match deb 5a 1947
Convertible debentures 5s....1941

Int Merc Marine 1st • f 6s 1941
Intern Paper conv 5s series A 1947
Refunding 6s series A........1955

Internat T 8c T deb g 434s......1952
Convertible debenture 434s 1939
Deb gold 5#__ 1955

Investors Equity 5s A 1947
Deb 5# ser B with warrants....1948
Without warrants... .....

KansasCy Pw & Lt 1st g 434a ser B1957
1st M 434a 1961

Kansas Gas Ac EI 1st mtge 434«..1980
Karstadt (R) Inc 1st Mtge 6s 1943
Keith Corp (B F) 1st ser g 6s 1946
Kendall Co 534a with warrants..1948
Keystone Telephone 1st 5s 1935
Kings Co E L Ac Pow gold 5s 1937
Purchase money 6s 1997

Kings Co Elevated 1st g 4s .1949
Kings Co Lighting 1st ref 5s 195
1st Ac ref 634s 1954

Kinney (G R) Co conv 734s......1936
Kresge Foundation coll tr 6s....1936
Kreuger 8c Toll 5s with war ...1959

4 J
J

J

604,000 Lackaw Steel 1st cons 5s ser A..1950
~ ~ . . _

W34
1953
1960

1954

l,045!o00tlaclede Gas L ref Ac eat 1st 5s.
1 A A AAA' rVUt Sir rof carina f*1,64$,000
1,020,000

5,707,000
405,000
225,000
571,000
36,000
37,000
91,000
39,000
41,000
48,000
759,000

1,059,000
2,683,000
1,178,000
732,000
979,000

1,502,000
6,098,000
1,225,000
636,000

727,000
4,474,000
104,000
133,000

2,292,000
155,000
46,000
128,000
416,000

1,871,000
552,000
648,000
381,000

2,155,000
899,000
62,000
317,000

3,355,000
2,270,000
1,179,000
1,473,000
513,000

Coll 8c ref 534s series C
Col 8c ref g 534s ser D.......

Lautaro Nitrate Co 6s
Without warrants

.....

Lehigh Coal 8c Nav 434a 1954
Cons sink fund 434a ser C 1954

Lehigh Valley Coal 1st 5s 1933
1st 40-yr gu int red to 4% 1933
First 8c ref sinking fund 5a 1934
1st 8c ref s f g 5s 1944
1st 8c refunding 5s 1954
1st Ac refunding 5s ..1964
First 8c ref sinking fund 5s 1974

Liggett Ac Myers Tobacco 7a 1944
5s ..1951

Loew's Inc deb t f g 6s 1941
Lombard Elec 7s without warr..1952
With warrants

Lorillard (P) Co7s .... 1944
5s 1951
Debenture gold 534s 1937

Loulsv Gas 8c El 1st 8c ref 5a .1952
Lower Austrian Hydro-Elec 6348.1944

McCrury Stores deb gold 534s 1941
Mc vesson 8c Robblns deb 534s 1950
Manail Sugar 1st s f 734a.- 1942
Stamped Oct 1931 coupon on..1942

Manhuttan Ry (N Y) con g 4s 1990
2d 4s 2013

Manita El Ry 8c Lt 1st 5s 1953
Mfr tr ctfa, Namm 8c Son 6a.....1943
Marion Steam Shovel iff 6s 1947
Market Street Ry 1st 7s Apr 1940
Mead Corp 6s with warrants ..1945
Meridional El 1st 7s 1957
Metropolitan Edison lstlkref 5sC.1953
1st g 4 34s seriesD ...1968

Met Water, Sewer 8c Drain 534s..1950
Met West Side Elev (Chicago) 4s. 1938
MlagMill Mach 1st s f g 7a 1956
Midvale St 8cOrd conv s f 5s '936
Milw El Ry 8c Lt 1st & ref 5s ser B1961
1st mtge gold 5s ...1971

Montana Power 1st & ref 5s A...1943
Deb gold 5s series A 1962

c Cash sale, s Deferred delivery.

J D

A O
F A

M N
M N

A O
F A

A O

J J
J J
A O
M S
M N

M N
M N
M N
A O

MN

J J

A O
J J

M 8
J J

U J
F A

J D

A O
AO

J
F

\X D
MN
M 8
M S

J J

A
J

J
D

J D
M B

M S

A O
F A
F A

J
J
J
J

J J

F A
F A
F A
F A
F A

A O

F A

A O
A O
J D

A O

F A

J J

MN
F A

J D
M N

A O
A O
A O
J D
M 8
J D
A O

Q J
MN
A O
J J
M 8

A O
F A
J D

M S
i n

i j
j J
J D

Price
Jan. 2
1931.

Ask.

933*
Sale

3034
Sale
7134
Sale
1043*
Sale
Sale
98
Sale
96
94
Sale
Sale
Sale
102
Sale
Sale
Sale

85
Sale
Sale
Sale
Sale

7434
Sale
Sale
90
903*
Sale
Sale
Sale
Sale
Sale

5834
Sale
Sale
105
Sale

1023*

105
101
71
45
100
9534 Sale

Sale
Sale
Sale
49

9834 99
75 7654
96 Sale
863* Sale
97 Sale

92
73
60
72
81
76

Sale
77
Sale
Sale
Sale
Sale

10134

93M

75
39
75
102

76
10334
1173*

10154
92

Sale
Sale
79
Sale
85

W*
83

1183*
95
10254
Sale

1013* 1023*
10134 Sale
101 Sale
10134 Sale

4434 Sale
9754 9854

10054
100
99
78

Sale
10054

"81""
63
6234
50
Sale
10534
Sale
Sale
81
Sale
Sale
Sale
Sale
84

9434 Sale
7834 Sale
2034 35

56 54

st*
Sale
85
Sale
Sale
Sale
Sale
75
Sale
Sale
Sale

6234
101
10134

10234 Sale
100 101

PRICES IN DECEMBER.

Dec. 1. Dec. 31. j

Bid.

ft\t
26

9634
2134
78
99
32
80
95
58 •;

96
37
3334
313*
102
100
84

603*
634

11^
76
50
77
77

"7234
&
39
83
29
36
954

"43"
15
72
44
103
10054
100

104

S8H
13
953*

Ask
89
Sale
Sale
98
25
Sale

82

Sale

'803*
96
Sale

983*
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

35
Sale
Sale
Sale
Sale
33
Sale
Sale
Sale
88
Sale
Sale
19
8

Sale
28
Sale
Sale
Sale

10054
10034

Sale

9954
30*

100
84
Sale

34

Lowest.

Bid. Ask.

7934 Sale
7634 8034
22 23

8954 Sale
1534 30
7034 77

4954
483*
293*
663*
5854

r
liH
59
62

5254
603*
40
48
58

545*
60

60

973*
99
84
25
44

5534
70
10234

!2§>4
66
1033*
712

s6934
94

533*

Sale
Sale
Sale
Sale
65
100
55
Sale
Sale
Sale
Sale
60
Sale
Sale
Sale
Sale
Sale
65
65
65

Sale
Sale
Sale
Sale
60
5954
703*
Sale
133
723*

Sale
Sale

973*
Sale

97 Sale
983* Sale
85 Sale
873* 8834

Ai*
90
9234
95
96
953*
50
45
30
30
118
1023*
903*
6454
645-4
10554
87
10154
102
40

Sale

933*
100
97
9954

ii«
523-2
50
48
Sale

1043*
Sale
Sale
66
Sale
Sale
Sale
Sale
Sale

87
64

9134
Sale
10
10

3854 Sale
32 38

973*
89 92
2534 323*
883* Sale
48 Sale
77 Sale
98 Sale
8934 Sale
38 Sale
42 483*
30 - 32
96 Sale
9354 Sale
94 Sale

973* Sale
84

30
75
893*
40
96

3954
34
28

9754
9734

"59"
3

25

42
75
72
24
57

4454
26
76
20
27
16
4
25

"63"
c403*
98
9954
9831

1003*
94

2234

&
95
75
75
93*

79
903*
48
983*
Sale
Sale
Sale
Sale
Sale
80
73
Sale

Sale
Sale
Sale
Sale
Sale
Sale
61
49
Sale

903*
Sale
35
39

Sale

283*
Sale
Sale
100
Sale
Sale

Sale

24
213*
100
Sale
Sale
12

403* Sale
4034 Sale
30 Sale
61 Sale

493* Sale
9634
38 Sale
61 Sale

483* Sale
4634 Sale
49 Sale
45 47
51 Sale
30 Sale

4254 Sale
52 Sale
49
55
61
55

95

St*
T
463*
70
10054
123
62

Sale
70
77
65

Sale
Sale
Sale
Sale
Sale

5331
703*

Sale"
Sale

1065* 108
56 81
91 92
44 Sale

933*
935* Sale
73 Sale
65 Sale

1354

88"

89"
953*
45
43
41
41
1143*
965*
763*
555*

Sale
88
Sale
89
Sale

993*
Sale
50
54
50
119
Sale
Sale
Sale

Sale Prices.

7454 Dec. 22
745* Dec. 18
20 Dec. 17
89 Dec. 30
15 Dec. 11
71 Dec. 29

273* Dec.
74 Dec.
89 Dec.
40 Dec.
96 Dec.
29 Dec.
25 Dec.
2134 Dec.
973* Dec.
96 Dec.
80 Dec.
58 Dec.
2 Dec.

23
55
33
64
71
23
503*
41
26 j
803*
153*
22

Dec. 18
Dec. 15
Dec. 15
Dec. 15
Dec. 29

B!§:lf
Dec. 21
Dec. 31
Dec. 28
Dec. 28
Dec. 22

20 Dec. 24

62
363*
100
9854
96

Dec. 12
Dec. 17
Dec. 8 103
Dec. 18 100

Highest.

Sale Prices.
843* Dec. 2
7634 Dec. 29
2854 Dec. 4
973* Dec. 7
213* Dec. 5
78 Dec. 3

323*
803*
95

Si**
96
3954
35
313*
10234
1003*
84

6254
63*

Dec. 30
Dec. 7
Dec. 3
Dec. 1
Dec. 10
Dec. 31
Dec. 9
Dec. 1
Dec. 1
Dec. 1
Dec. 1
Dec. 11
Dec. 1

3454 Dec.
76 Dec.
51 Dec.
7834 ;Dec.
775* Dec.
2754 Dec.
745* Dec.
653* Dec.
39 Dec.
82 Dec.
29 Dec.
36 Dec.

2
1
1
1
2

11
7
2
1

18
1
1

43 Dec. 1

72 Dec.
4654 Dec.

Dec.
Dec.

Dec. 18,10034 Dec.

993* Dec.
93 54 Dec.
173* Dec.
1234 Dec.
97 Dec.
723* Dec.
73 Dec.

3

30104 Dec.
18
5
7

29
19
18

3754
373*

1*
49
99
38
c6054
38
393*
395*
43
44
m
3434
353*
35
59
603*

Dec. 17
Dec. 17
Dec. 15
Dec. 16
Dec. 29
Dec. 24
Dec. 31
Dec. 31
Dec. 15
Dec. 18
Dec. 28
Dec. 19
Dec. 28
Dec. 29
Dec. 17
Dec. 17
Dec. 17
Dec. 21
Dec. 9

933* Dec.
92 Dec.
86 Dec.
13 Dec.
35
46

Dec.
Dec.

70 Dec.
10034 Dec.
120 Dec.
6154 Dec.

24
17
4
18
16
18
8

18
4

21

105 Dec.
55 Dec.
893* Dec.
37 Dec.

933* Dec.
88 - Dec.
64 Dec.
65 Dec.

1005* 103
82 Sale

1015* Sale
965* 98
373* Sale

75 803*
543* Sale
10 193*
1 93*

303* Sale
353*

50 973*
84
25
Sale
50
79
101
84

33 Sale
443*

16 27
90 Sale
9054 93
9134 Sale
94 Sale
74 Sale

7
88
88
89
94

Dec.
Dec.
Dec.
Dec.
Dec.

953* Dec.
44 Dec.
50
40
41
111
95

Dec.
Dec.
Dec.
Dec.
Dec.

70 Dec.
54 Dec.

17
14
18
29

28
23
17
31

12
18
21
31
10
18
31
4
4

21
12
22
15
18

983* Dec.
77 Dec.
10134 Dec.
92 Dec.
373* Dec.

18
15
17
18
31

74 Dec. 18
46 Dec. 17

43* Dec. 30
27 Dec. 18

83 Dec.
21 Dec.
79 Dec.
373* Dec.
76 Dec.
98 Dec.
84 Dec.
28 Dec.

17
12

18»i
15
4
1

29
15

273* Dec. 12
853* Dec. 18
84 Dec. 16
80 Dec. 16
85 Dec. 18
73

: Dec. 31

995* Dec.
243* Dec.
223* Dec.
97 Dec.
843* Dec.
8354 Dec.

1
22
1
2

11

1
4
2

28
29
7
51

RANGE FOR YEAR 1931.

Lowest.

Sale

7454
713*
20
89
15
69
103 34

89
40
95
29
25
2134
973*
96
80
58
2

Prices.
Dec. 22
Oct. 2
Dec. 17
Dec. 30
Dec. 11
Oct. 6
Sept. 30
Dec. 18
Dec. 18
Dec. 28
Dec. 29
Feb. 6
Dec. 4
Dec. 4
Dec. 4
Dec. 18
Dec. 17
Dec. 23
Dec. 30
Dec. 7

23 Dec.
55 Dec.
33
64

Dec.
Dec.

Highest.

Sale
955*
9254
433*
109

693*
90
1083*
9454
913*
9934
9254
9954
104
98
92
10454
10354
973*

n*

Prices.
Jan. 20
Mar. 20

Aug. 17
Mar. 11
Feb. 13
Nov. 11
Aug. 28
Mar. 2
Apr. 15
July 18
Jan. 3
Sept. 29
Apr. 6
Mar. 12
Mar. 11
Mar. 17
Aug. 10
Sept. 1
Feb. 24
Feb. 16

503* Dec.
51 Dec.
34 Dec.
68 Dec.
59 Dec.
993* Dec.
45 Dec.
75 Dec,
56 Dec.
6134 Dec.
62 Dec.
54 Dec.
603* Dec.
403* Dec.
493* Dec.
5834 Dec.
57 Dec.
59 Dec.
613* Dec.

7
7

11
4
3

21
5
4
1
2
1
5
1
3
1
2
1

21
12

973* Dec.
99 Dec.
85 Dec.
25 Dec.
44 Dec.
5534 Dec.
703* Dec.
1033* Dec.
130 Dec.
673* Dec.

112 Dec.
69 J* Dec.
97 Dec.
563* Dec.

97 Dec.
983* Dec.
85 Dec.
873* Dec.

1354 Dec.
913* Dec.
9234 Dec.
953* Dec.
94 Dec.
953* Dec.
50 Dec.
523* Dec.
493* Dec.
48 Dec.
118 Dec.
1033* Dec.
903* Dec.
645* Dec.

1
1
3

51

1
1
1
2

31
8
2
3
10
18
10

81
5
9
1

3
1
1

108 Dec.
87 Dec.
1015* Dec.
102 Dec.
423* Dec.

87 Dec.
6434 Dec.

7 Dec.
39 Dec.

22
1

89 Dec.
2634 Dec.
8854 Dec.
48 Dec.
77 Dec.
100 Dec.
893* Dec.
38 Dec.

5
2
2
1
1

24
1
1

30 Dec.
9654 Dec.
9354 Dec.
94 Dec.
98 Dec.
833* Dec.

71 Dec.
23 Oct.
503* Dec.
41 Dec.
26 Dec.
803* Dec.
153* Dec.
22 Dec.
25 Nov.
8 Nov.

20 Dec.
343* Oct.
62 Dec.

363* Dec.
100 Oct.

9854 Dec.
96 Dec.

18 963* Apr. 15
15 1023* Jan. 8
15 76 Jan. 9
15 92 34 July 6
29. 90 Apr. 17
5 685* Feb. 4
1610134 Mar. 10

953* Feb. 25
90 Jan. 5

953* Aug. 19

21
31
28
28
22
25
28
24
28
12
17
8

86;
84!
53!
30]
68
65
94
63

Mar. 21
Mar. 26
Jan. 29
Jan. 24
Apr. 21
Feb. 7
Feb. 24
Jan. 26

1085* Aug. 6
18 cl0434May 27
18 10354 Sept. 15

88
5*

97

lV/a
73
93*

3754
373*
233*
56
49
983*
38
60
38
393*
395*
43
44
26
34 34
353*
35
59
60
60

933*
92
80
13
35
39
70
10034
120
6154
103
105
55

37

Dec.
Dec.
Dec.
Oct.
Nov.
Dec.
Dec.
Jan.
Jan.
Dec.
Dec.

Sept.
Dec.
Dec.
Feb.
Dec.
Oct.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Oct.
Oct.

Dec.
Dec.
Dec.
Dec.
Dec.
Jan.

May
Dec.
Oct.
Dec.
Nov.
Dec.
Dec.
Dec.
Dec.

30
18
5

24
17
19
18
12
8
17
17
25
16
29
11
31
6
15
18
28
19
28
29
17
17
17
21
5
5

24
17
4
18
16
2

25
18
24
21
11
17
14
18
29

933* Dec. 28
88 Dec. 23
64 Dec. 17
65 Dec. 31

6
88
88
89
94

ilH
40
40

4U
111
95
70
51
54

983*
77
85 34
92
30

Sept.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Oct.
Dec.
Dec.
Dec
Dec.
Dec.
Oct.
Oct.
Dec.
Dec.

Sept.
Dec.
Oct.

74 Dec.
46 Dec.
20 Oct.

43* Dec.
27 Dec.
303* Oct.
95 Apr.
83 Dec.
21 Dec.
79 Dec.

373* Dec.
76 Dec.
97 Oct.
84 Dec.
25 Oct.
483* Nov.
27 Oct.

853* Dec.
84 Dec.
80 Dec.
85 Dec.
73 Dec.

21
18
21
31
10
18
31
13
4

21
.12
22
15
6
6
18
15
21
18
24

18
17
5

30
18
3

28
17
12
18
15
4
5

29
10
17
8
18
16
16
18
31

1075*
1043*
82
69

10234
9754
9694
103*
93*

7794
78

81*
95
87
995*

100
97
77
695*

ft*
H*
76
75

10534
107
100

759*
783*
71
82

1053*
140
853*
10794
120
96
103
949*

Aug. 21
May 26
Mar. 23
Feb. 22
Aug. 11
Jan. 10
Mar. 20
June 10
Jan. 3
June 22
June 22
Apr. 10
Apr. 13
July 24
Apr. 28
Jan. 30
Feb. 16
Feb. 14
Jan. 7
Mar. 21
Jan. 9
Jan. 10
Jan. 10
Mar. 19
Mar. 25
July 7
Mar. 6
Mar. 11
Apr. 22

June 17
May 21
Aug. 6
Mar. 11
Jan. 14

Aug. 28
Jan. 16
Sept. 21
Sept.12
May 25
Sept. 19
May 6
Aug. 29
Mar. 9
Apr. 10

105 Sept. ]
1043* May 15
1033* Feb. 4

10394 Mar. \

753*
10234
10234
1023*
1023*
10094
78
52
55
57
125
cllO

9954
95

953*
115
9594
10154
108

873*

100

§8*40
35

8*
100
943*
47
98
90
1003*
10554
1045*
75
77
843*
10434
1043*
1049*
106
104

Mar. 19
Sept. 9
Sept. 2
June 22
June 13
Mar. 25
Jan. 16
Mar. 2
Mar. 16
Feb. 3
May 18
Sept.14
Feb. 9
Mar. 18
Mar. 19
Aug. 10
Aug. 10
Nov. 18
May 14
Mar. 11

Apr. 23
Jan. 9
Jan. 12
Mar. 25
June 22
June 19
Mar. 3
Jan. 20
Jan. 3
Feb. 25
Jan. 12
June 2
July 22
May 9
Jan.,- 8
Jan. 9
Apr. 22
July 12
May 26
Aug. 6
Sept. 10
Mar. 30
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Sales for
12 Mos.
1931.

779,000
1,101,000
423,000
39,000
4,000
1,000
15,000

1,796,000
3,000
79,000
157,000
53,000
12,000

739,000
62,000

18,564,000
558,000

3,952,000
272,000
438,000
576,000

1,378,000
1,515,000
996,000

•1,654,000
447,000
665,000

1,690,000
1,311,000
644,000

1,250,000

5,000

"51666

"i",o66
1,292,000
318,000
140,000
325,000
77,000
100,000

647,000
1,552,000
3,668,000
501,000
432,000
446,000
384,000

1.453,000

2,080,000
742,000

8.077,000
1,115.000
1.917,000
4,311,000
1,227,000
1,774,000
808,000
104,000

2,929,000

531,000
226,000
235,000
301,000
620,000
120,000

1,372,000
995,000

2,560,000
41,000
932,000

1.010,000
1,693,000
1,792,000
108,000
840,000

1,757,000
3,735,000
935.000
273,000
55,000

3,461,000

1,313,000
6,340,000
113,000
990,000
4,000

5,145,000
1.897,000
287,000

1,655,000
3,7/8,000
5,413,000
525,000

325,000
131,000
80,000
5,000

5,255,000
265,000
949.000

4,561,000
835,000

1,794,000
2,067,000
6.666,000

62,000
1,597,000
2,166,000
1,214,000

942,000
2,868,000
644,000
532,000
355,000

2,202,000

3,993,000
754,000

2,496,000
2,771,000
3.424,000

BONDS
N. S. STOCK EXCHANGE.

Montecatlnl Mln tc Agr a f deb g 7a
tr retswith deb atk pur were ..1937
Without warranta........

Mont Tram 1st & ref A 5a ...1941
General A refunding 5a A 1955
Gen Ac ref 5s aeriea B .....1955
Gen & ref s f 43*sserC........ 1955
Gen & ref a f 5a aer D .....1955

Morris & Co 1st »f*H» 1939
Mortgage-Bond Co 4s aeriea 2 1966
10-20-year 5s aeries 3 1932

Murray Body 1st 6Ha 1934
Mutual Fuel Gas 1st gu 5s_. 1947
Mutual Union Tel 5s ... 1943

Nassau Elec guar~gold4a_._. 1951
National Acme 1st mtge 6s 1942
National Dairy Prod deb 53* ■ 1948
Nat Radiator deb 6Ha.... 1947
Nat Steel 1st coll 5s_._.........1956
Newark Con Gas 5s 1948
N J Pow 8c Light 1st 4H» I960
Newberry (J J) Co 5H« 1940
New England T fc T 30-yr 5s A...1952
1st g 4-Ha series B. .... 1961

New Orleans P S lat & ref 5a A 1952
lat 8c ref 5s B 1955

N Y Dock 56-year gold 4s 1951
Serial 5« g notes 1938

N Y Edison 1st 8t ref 6H« 1941
1st lien & ref 5s B 1944

N Y Gas El Lt Ht Ac Pow 5a... 1948
Purchase money coll tr g 4s 1949

NYLEAW Coal Ac RR 5H« 1942
Dock A lmpt ext 5s 1943

New York Rys 1st Ac ref 4s 1942
Certificates of daponit 1942

Adjustment income 5ii Jan 1942
Certificates of depoult Jan 1942

N Y Rys Corp Inc 6s ... .Jan 1965
Prior lien 6s series A.. ...1965

NY A Rich Gas 1st 6s A 1952
N Y State Rys 1st cons 4He 1962

Certificates of deposit.....
1st con 6H* series B__........1962

New York Steam 1st As.... ...

1st mortgage 5a__ .......

NY Tel 1st Agent i4H«
N Y Trap Rock lat a f g 6s
Niagara Palls Power 1st 5s_._._.
Refunding A gen 6s Jan

Ntag Lock A Ont Pow 1st 5s A...
Niagara Shore deb 5H« -

Nordeutsche Lloyd (Bremen)—
20-year s 16s. .......

No Amer Cement deb 6H> A
North American Co deb 5a ...

North Am Edison deb 5s ser A...
Deb 5H* B Aug 15
Deb 5s series C Nov 15

Nor Ohio Trac A Lt gen A ref 6s.
North States Power 9s A..
1st A ref 6s series B

Northwest Teleg 1st 4Hs
Norwegian Hydro-ElNit 5H*

1947
1951

1939
1946
1932

1932
1955
1950

1947

1940
1961

1957
1963

1969
1947
1941

1941

1934
1957

Ohio Pub Service 1st A ref 7H»—1946
1st A ref 7s series B 1947

Old Ben Coal 1st g 6s 1944
Ontario Power N F 1st 5s 1943
Ontario Power Serv 1st 5H«-—-1950
Ontario Transmission lat 5a 1945
Oriental Development 6s.......1953
Ext! deb 5H» int ctf 1958

Oslo Gas A Elecextl a f g 5a 1963
Otis Steel sec g 6s series A 1941

Pacific G A E gen A ref 5s... 1942
Pacific Pub Serv 5% g notes 1936
Pacific TelA Tel 1st 5a 1937
30-year 5a series A 1952

Pan-Am Pet A T conv ■ f 6s 1934
Pan-Am Petr (Call 1st g 6s 1940
Certificates of deposit......

Paramount B'way 1st 5H» 1951
Paraaoount-Fnmous-Lasky is....1947
Paramount Pitblls Corp 5H« 1956
Park-Lexington leasehold 6H«--1953
Parmelee Trans conv deb 6s 1944
Pateraon APassaic GA B 5s.....1949
Pathe Excb deb 7s with warr 1937

Peon Dixie Cement 1st 6s A 1941
Penn Pow A Lt 1st M 4Ha 1961
Peoples Gas A Coke 1st 6s 1943
Refunding gold 5s............1947
Registered....

Phlla Company secured gold 5s.1967
Phi la Elec Co lst4H«—- 1967
1st A ref g 4s 1971

Phlla A Read C AI ref 5s 1973
Conv deb 6s w 1 1949

Phillips Petroleum deb 5H* 1939
Plllsbury Flour Mills 20-yr 6s 1943

Pirelli Co (Italy) conv 7s 1952
Pocahontas Con Coll 1st s f 5s...1957
Port Arthur Canal A Dock 6s 1953
1st mtge 6s series B .1953

Portland General Electric 4H>—1960
Portland Gen Elec 1st 5s 1935
Porto Rlcaa Am Tobac cone 6s..1942
Postal Teleg A Cable coll 5s 1953
Pressed Steel Car 10-year 5s 1933
Public Serv E A G 1stA ref 4H8..1967
1st A ref 4Hs — 1970
1st A ref gold 4s.. 1971

Punta Alegre Sugar 1st cone 7s..1937
PureOil Co s f g5H% notes 1937
Sinking fund gold 5Ha 194#

Purity Bakeries Corp s f g 5s....1948

Remington Arms 1st a f 6s .1937
Rem Rand 5Hs A with warr.....1947
Republic Iron A Steel • f 5s ...1940
Ref A gen 5H» A 1953

Revere Cop A Br 6s ....July 1948
Rheinelbe Union s f g 6s........1946
RhineMain Danube deb 7s ser A. 1950
Rhine-RuhrWat Serv 6s.......-1953
Rhine-West Elec Power 7s 1950
Direct mortgage gold 6s.. 1952
Cons mtge 6s ...1953
Cons mtge 6s with warrants 1955

c Cash sale s Deferred delivery.

hL

MN
M N

M N

A O

MN
J J
J i
J J
A O
A O

Apt
J J
M N

MN

MN

M N
M N

MN
J D
J J

A O
A O
M N

MN
M S
F A

M S
F A

MN

M S

A O
A O
J J

MN

A O
F A
F A
F A
J J

MN

M S
M S

J
M s

J

MN

[MN
J D

7 J

J
D

A
J

A O
M S

MN

M S
A O

A O
M S
M S
J D

MN
J D

J J
M S

J D
A O

MN
J J

F A
F A

M S
J J

M S

J J

MN
M N
A O
J J

M S
J J

J J

MN
MN
F A

A O

Price
Jan. 2 *
1931.

Bid. Ask.

97
95
99
923*

"903*

Sale
90
98 J*
Sale

105H

46H 49H
88 91
99 Sale
153* 19

lolHlOi""

~883*
109 3*
106
Sale
Sale
Sale
80
Sale

1053*
1083*
Sale

102
102
40 45
40
1 4H
J*

2H 3
45 48
106 Sale
3 J* 7
33* 83*
5 7

106X
101H
102 H
95H
102 H
112
103
93

1073*
Sale
Sale
Sale
Sale
Sale

1043*
Sale

84 Sale
44 Sale

161H Sale"
102 Sale
98 Sale
101 1023*

Sale
Sale

Sale"

HOj* 1103*
111 113
45 53
103 H Sale

"98li 161H
See Foreign
See Foreign
95H Sale
95 H Sale

103K Sale

104"" Sale"
106 Sale
1013* Sale

74

161H Sale"
92H Sale
85 Sale
60 65
36 453*
101H
51 Sale

65 71

1123* lis""
105H 106
101
99 3* Sale
1023* Sale

"84"" Sale"
73 Sale
86 89
104 Sale

94 Sale
91

100 Sale
99 102

102"" Sale"
60 Sale
55 Sale
75 78
103 Sale
103 Sale

7 22
96 Sale
87 91
903* Sale

93
83 86
953* Sale
86 893*
100 101
82 X Sale
See "Foreig
61H 63
90 Sale
78 Sale
77 Sale
773* Sale

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask

78
77

Sale
Sale
58
80
80
75

913*
75 Sale
40 69 J*
99 ....

85 92
1003* 103

- 100

923*
5

77
102

"83""
1043*
98
793*
783*
60
433*
1103*
1043*
106
95

Sale
90
Sale

213*
Sale

1023*
96
84
Sale
Sale
Sale
Sale
62
Sale
Sale
Sale
Sale
Sale

Sale
Sale
Sale
Sale
Sale

1003* Sale
100 Sale
773* Sale

30 Sale
253* 28
873* Sale
903* 94
923* Sale
88 Sale
100 Sale
100 Sale
1033* Sale

99
60 Sale

106.
104
22
97
58
90

108
1093*
40
Sale
Sale
94

See Foreign
See Foreign
61 Sale
553* Sale

Sale
Sale
102
1033*
1023*
22
31
923*
Sale
Sale
27
2620

1023*
633* 70

40 Sale
903* Sale
106 1093*
1013* Sale

913* Sale
100 Sale
92 Sale
603* Sale
44 Sale
56 Sale
563* Sale

90 95
80 92
80 80

58
683* Sale
983* 993*
373* Sale
36 Sale
72 82
993* Sale
993* Sale
92>* Sale

103*
79 Sale
79 Sale
74 80

793* Sale
57 59
82 Sale
583* 613*
703* Sale
333* Sale
See Foreign
20 283*
543* Sale
373* Sale
33 Sale
313* Sale

Dec. 31. \ Lowest.

Bid. Ask

67
72
60

78
Sale
Sale
96

,89
913*
Sale

693*

"94"
100

413* 44
60 70
853* Sale
53* 123*

72 Sale
96 100
96 Sale
76 Sale
LOO3* Sale
933* Sale
713* 78
75 Sale
53 59
323* Sale
L08 Sale
993* Sale
L01 104
903* Sale

973*
101

40
40 50

13*

c3* Sale
30 40

98

13* Sale
3

3*

102 104
97

963* Sale
6851 Sale
993* 1003*
99 1003*
903* Sale
58 Sale

24 Sale
203* Sale
82 Sale
80 5* 85
843* Sale
80)* Sale
93 Sale
95 Sale
102 104

973*
513* 54

1033* 107
1003* 102

163*
92

44
50
Bonds, page
Bonds, page

463*
80

Sale Prices.

673* Dec. 10
663* Dec. 28
72 Dec. 22
60 Dec. 21

663* Dec. 18

85 Dec. 14
100 Dec. 7

40 Dec.
60 Dec,
833* Dec.

17
28
30

683* Dec
102 Dec
96 Dec
74 Dec
993* Dec.
923* Dec.
60 Dec,
663* Dec,
50 Dec.
30 Dec.
103 Dec.
99 Dec.
1003* Dec.
90 Dec.

14
4
9

19
18
30
17
18
16
21
24
29
29
29

40 Dec. 22

Highest.

Sale Prices

78 Doc.
77 Dec.
72 Dec. 5
60 Dec. 5

75" Dec . 1

89 Dec.
1005* Dec,

21
: 7

463* Dec,
60 Dec.
923* Dec,

3
28

773* Dec.
102 Dec.
96 Dec.
82 Dec.
105 Dec.
993* Dec.
793* Dec.
80 Dec.
603* Dec.
433* Dec.
1103* Dec.
105 Dec.
106 Dec.
95 Dec.

30 Dec. 22

3* Dec.
28 Dec.

29
28

13* Dec.

3 Dec.

13* Dec. 1
373* Dec. 4

15 33* Dec. 1

"ll ~~3 Dec. ii

1013* Dec.
975-* Dec.
963* Dec.
673* Dec.
98 Dec.
993* Dec.
893* Dec,
55 Dec.

203* Dec.
17 Dec.
74 Dec.
753* Dec.
753* Dec.
673* Dec.
89 Dec.
89 Dec.
96 Dec.

21
21
17
28
10
18
28
18

4
16
17
17
18
17
18
18
18

106 Dec.
1015* Dec.
101 Dec.
843* Dec.
100 Dec.
1003* Dec.
1003* Dec.
78 Dec.

513* Dec. 29

43 Sale

100 Sale

863* 90
1013* Sale

993* Sale
100 1003*
12 13

103* „ ....

c68 Sale

463* Sale
40 Sale
15 19
22 Sale

"58""
1023*
623*

41 Sale
833* Sale

1053* 1093*
95 Sale

1003* Dec,
97 Dec,
163* Dec.
85 Dec,
443* Dec.
90 Dec,
18.
18.
58 Dec.
393* Dec,

g43* Dec.
863* Dec.
993* Dec.
99 Dec.
993* Dec.
12)* Dec.
13 Dec.

16
22
28
24
24
2

9
15

30
253*

92
943*
93
101
1013*
104

Dec. 1
Dec. 3
Dec. 1
Dec. 2
Dec. 2
Dec. 30
Dec. 2
Dec. 28
Dec. 2

60 Dee. 1

1063* Dec. 3
105
22
97
58
91

Dep. 3
Dec. 2
Dec. 1
Dec. 1
Dec. 16

61 Dec.
553* Dec.

573* Dec.

883*

71""
673*
663*

Sale
Sale
Sale
Sale
Sale
Sale
Sale

893*
923*
89
80
Sale
99

Sale
Sale
Sale
96
Sale
5

Sale
Sale
70

69 Sale
41 Sale

653* 76
473*

523* 60
29 Sale

Bonds, page
173* 20
553* Sale
35 Sale
31 Sale

313* Sale

36 Dec.
80 Dec.
104 Dec.
94 Dec.

3
18
15
19

70 " Dec.
953* Dec.
81)1 Dec.
533* Dec.
303* Dec.
453* Dec.
93 Dec.

89 Dec. 22
89 Dec. 3
80 Dec. 14

Dec. 31
Dec. 28
Dec. 17
Dec. 14
Dec. 18
Dec. 30

943* 18 Dec.
813* Dec. 15

56
87
35
23
63
94

673* Dec. 29
623* Dec. 18
65 Dec. 16

65 Dec.
32 Dec.
65 Dec.
c473* Dec.
55 Dec,
23
18.
16
44

253* Dec.
213* Dec.
273* Dec.

Dec,

Dec.
Dec.

19
14
21
31
30
17

4
4
18
18
18

1013*
903*
1023*
102
101K
20

,

ll*
88
58
50
25
22

683*

Dec. 1
Dec. 1
Dec. 7
Dec. 3
Dec. 4
Dec. 3
Dec. 12
Dec. 2
Dec. 1
Dec. 2
Dec. 2
Dec. 31
Dec. 17
Dec. 2

453* Dec. 18
903* Dec. 1
1093* Dec. 7
1013* Dec. 1

913* Dec. 1
1003* Dec. 1
92 Dec. 1
62 Dec. 24
45 Dec. 1
573* Dec. 4

Dec. 8m

903* Dec.
89 Dec.
80 Dec.

4
3
14

69 Dec.
993* Dec.
373* Dec.
37 Dec.
75 Dec.
993* Dec.
99 Dec.
c94 Dec.

79 Dec.
79 Dec.
73J* Dec.

793* Dec.
57 Dec.
82 Dec.
583* Dec.
64 Dee.
333* Dec.

233* Dec.
603* Dec.
373* Dec.
343* Dec.
35 Dec.

RANGE FOR YEAR 1931.

Lowest.

Sale Price.

673*
663*
72
60
933*

S8
643*

95
85
100
993*

35
60
83*

l§f*
95
74
993*
923*
60
65
50
30
103
99
100 3*
90

Dec.
Dec.
Dec.
Dec.

May
Mar.
Jan.

Sept.
July
Sept.
Nov.
Nov.
Nov.

Sept.
Dec.
Dec.

Aug.
Dec.
Dec.
Oct.
Dec.
Dec.
Dec.
Dec.
Oct.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

10
28

11
27
23
21
17
13
21
5

10
21

30
28
30
27
14
4
14
19
18
30
17
6
16
21
24
29
29
29

100 Mar. 11

40 Dec. 22

3* July
3* Dec.

28 Dec.
963* Oct.
1% Dec.
3 Oct.
3 Dec.

1013* Dec.
973* Dec.
96 3* Dec.
673* Dec.
98 Dec.
993* Dec.
893* Dec.
55 Dec.

203* Dec.
17 Dec.
74 Dec.
753* Oct.
753* Dec.
673* Dec.
89 Dec.
89 Dec.
96 Dec.
99 Nov.
513* Dec.

1003* Dec.
97 Dec.
163* Dec.
85 Dec.
443* Dec.
90 Dec.

30
29
28
6
15
31
11

21
21
15
28
10
18
28
18

4
17
17
6
18
18
18
18
18
16
29

16
22
28
24
24
2

Highest.

Sale Prices.

1003*

.8S8
95
94
87 3*
93 3*
83
70
993*
98
1093*
1043*

Apr. 14
Apr. 14
Mar. 23
Apr. 7
May 20
Mar. 23
May 29
Mar.. 9

July 13
May 29
Apr. 15
Apr. 28
Sept-22

533* Apr. 1
963* Apr. 9
102 3* May 22
253* Feb. 13
913* Aug. 13
108H May 21
1033* May 25
95 Jan. 12
112 •* July 15
1083* Aug. 11
943* May 8
943* July 10
84H Jan. 13
813* Jan. 8
1173* May 19
1083* Sept. 4
1123* May 14
1023! Sept. 8

100 Mar. 11

40 Dec. 22

58 Dec. 9
393* Dec. 15

943* Dec.
863* Dec.
99)! Dec.
99 Dec.
993* Dec.
123* Dec.
13 Dec.
65 Dec.
40 Dec.
33 Dec.
113* Dec.
12 3* Dec.
983* Dec.

Jan.503!

36
80
104
94
106
70
95 3*
813*
533*
303*
453*
93

Dec.
Dec.
Dec.
Dec.
May
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

853* Oct.
89 Dec.
79
102
56
87

Nov.
Jan.
Dec.
Dec.

343* Nov
23 Dec.
63 Dec.
94 Dec.
943* Dec.
813* Dec.
3 Nov.
673* Dec.
623* Dec.
65 Dec.

65 Dec.
32 Dec.
65 Dec.
c47 3* Dec.
55 Dec.
23 Dec.

16 Dec.
44 Dec.
25 3* Dec.
213* Dec.
273* Dec.

18
22
29
30
22
30
28
28
15
18
14
22
17
2

3
18
15
19
22
16
18
15
15
12
30
28

5
3
17
6

31
28
30
14
18
30
18
15
6

29
18
16

19
14
21
31
30
17

4
4
18
18
18

3* July 30
43* July 2

61 July 1
108 Sept. 1
113* Mar. 27
9 Mar. 27
12 Mar. 24

109H
1053*
106 3*
100 v*
1033*
103
106
983*

July . 7
Aug. 7
J»ly 24
Apr. 2
Mar. 28
Jan. 3
June 17
Apr. 14

87 Jan. 20
56 H Feb. 10
cl023*Sept 8
1053* Aug. 20
105 5 July 20
1023* July 7
1083* Aug. 17
1053* Aug. 13
1073* June 2
102 Aug. 11
1013* Jan. 20

114 July 10
115 Feb. 10
503* Jan. 9
1073* July 10
94 3* Mar. 25
1073* July 15

100 Feb. 25
993* Jan. 12

1003*
913*
1063*
1083*
103
78
33
105
97
89

38

1073*
96

803*
100

1173*
1103*
1093*
cl04
1063*
1003*
853*
83
923*
106

W*
95
106
104
923*
1043*
79

li*
88
106
1053*
1003*

12*
96
933*
C983*

953*
92

96
101
933*
** m
'783*

88
863*

Sept.17
Nov. 9
July 28
May 29
May 27
Jan. 9
July 7
Mar. 11
Jan. 23
Jan, 24
Jan. 23
Feb. 25
Aug. 22
Sept. 1

Feb. 9
Aug. 17
Sept.21
May 25
July 15
July 27
Aug. 5
Sept. 8
Jan. 2
Jan. 12
Jan. 9
July 27

July 9
May 10
Feb. 4
Mar. 10
May 14
Apr. 27
Feb. 18
Feb. 11
Jan, 28
June 4
June 5
Sept. 8
Jan. 9
Jan. 9
Jan. 12
Mar. 20

Jan. 13
Jan. 10
May 9
Mar. 12
Jan. 6
Mar. 21
11 «|ft$*«4
Apr. 13
Mar. 30
Mar. 7
Apr. 10
Mar. 10
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28 N. Y. STOCK EXCHANGE-BONDS

Sales for
12 Mos.
1931.

BONDS
N. T. STOCK EXCHANGE.

3,993.000 Richfield OH of Calif *•—
1.273.000 Certificate® of depoalt
143.000 Rima Steel • f 7s -

409,000 Rochester Gas & El 554* *er C-

.1944

.1955

.1948

133,000

8,912",000

Gen Wtge 4Ki series D 1977
Rocb & Pitts C & I pur money 5s_1946
Royal Dutch, deh 4s with warr_„_1945

F A
M S

M S
M N
A O
A O185,000 Ruhr Chemical 6s 1948

2,100,000!St Joseph Lead deb 554*-—- J^l M N~ *"*

MN

J J
438,000 St Joseph RjLH&PUt 5s. 1937
366,000 *t L Kky M Ac Pac 5s stmpd 1955
80,000 ~ ~ "
16,000

563,000

St Paul City Ry Cable 5s 1937
Guaranteed 5s 1937

San Antonio Public S«rv 6s 1952
Saxon Pub Works (Germany) 78.1945
Gen ref guar serial told 654*~195i

Schulco Co guar 4Hi 1946
Guar sinking fund 6H1 B—_—1946

Sharon Steel Hoop s f 5 V$s 1948
Shell Pipe Line s f deb 5s 1952
Shell Union Oil s f deb 5s 1947
Deb 5s with warrants .—>1949

J J

Shlnyetsu El Pow 1st 6Hs 1952 J D
Shubert Theatre deb 6s 1942 J D
Siemens At Halske sec s f g 7s 1935 J
Debenture s f 654s ..1951 M S

Sierra At San Fran Power 1st 5b»1949 F A
Stlesia-Elec Corp gold 6Hs 1946 F A
Slleaian-Am Corp coll tr g 7s 1941 F A
Sinclair Cons Oil 1st Hen 7s* 1937 M S
1st Hen coll 6 54* B 1938 J D

Sinclair Crude Oil 5 Mis series A—1938 J J
Sinclair Pipe Line 20-year 5s 1942 A O
Skelly OH deb s f 5Ms 1939 M 8
Smith (A O) Corp 1st 6Ms 1933 M N
Solvay Am Inv sec g 5s A 1942 M 8
South Bell T Ac T 1st 8 f 5s 1941 J J
Southw Bell Telep 1st At ref 5s_—1954 F A
Southern Colorado Power 1st g 6s *47 J J
Stand Oil (N J) deb g 5s_.Dec 15 1946 F A
Stand OH (N Y) deb 4 Ms 1951 J D
Stevens Hotel 1st 6s series A 1945 J J
Sugar Estates Orlente 7s 1942 M S
Certificates of deposit M S

Syracuse Lighting Co 1st g 5s—1951 J D
Taiwan Elec Pow 5M« —1971
Tenn Coal Iron At RR gen s 1951 J J
Tenn Copper dk Chem—
Cony deb 6s series B.........-1944 M 8

Tenn Elec Power 1st Ac ref 6s 1947 J D
Texas Corp conv deb 5s. 1944 A O
Third Ate 1st ref 4s 1960 J J
Adjustment Income 5s....Jan 1^60 A O

Third Ave RR 1st gold 5s 1937 J J
Toho Elec Power (Ltd) 7s ser A—1955
6% gold notes.. —.—1932 J J

Tokyo Eloctrlc Light (Ltd)
1stMill Series June 15 1953 J D

Trenton Gas Ac Elec 1st 5s ...1949 M 8
Truax-Traer Coal cony 654*—.—1943'MN
Trumbull Steel 1st » i 6s 1940;M N
Twenty-third St Ry Imp At ref 5s.l962
Tyrol Hydro-Elec Power 7Ms 1955
Guar sec s f 7s ... 1952

UJigawa Elec Power 7s 1945
Union El L Ac P 1st g 5s (Mo).—.1932
Refunding 5s 1933

Union Elec L Ac P (111) 1st 554*—1954
Union Elev Ry Chic 1st 5s 1945
Union Oil Gal 30-yr 6s ser A May i«42
First lien s f 5s ser G Feb 1 2931
Deb 5s with warrant Apr 1945

United Biscuit (Amer) deb 6s 1942
United Drug Trust receipts 5s_.1953

241,000
422,000
281,000

3,338,000
7,612,000
8.458,000

1,439,000
1,015,000
478.000

3.287.000
511,000
259,000

1,237,000
4.319,000
2.764.000
4,229,000
1,451,000
1.366.000
946,000

1,158,000
2,513,000
1,764.000
1,214.000
9.251.000
4,979.000
839,000
164,000
15,000
75,000

140,000

483,000
2,279,000
19,664,000
3,208.000
9,253.000
509,000

1,656.000
2,357,000

7,825.000
16,000

253,000
620,000
38,000
336,000
562,000

1,575,000
702.000
978.000
741.000
31,000
609,000
810,000

1,199,000
413,000

5,938,000

i 376,000
3,961,000
460,000

4,128,000
1,603,000
3,142,000
463.000
33,000
576.000

1,702,000
2,357,000

32,000
185,000

2,562.000
6.075,000
2,310.000
596.000
15,000
89,000

1.177,000
257,000
89,000
574,000

12,872,000
134,000
45,000
882,000
596,000
220.000
120,000
654.000
50,000

242,000
539,000
412,000
635,000

2.758,000
968,000

1.068,000
1,885,000
2,937,000
5,457.000
3.391,000
932,000

1,670,000
1,089,000

65,000
348,000
278,000
31,000
56,000
73.000

437,000
354,000

2.791,000
212,000
434,000|

5,216,000 Youngstown Sheet Ac Tu 1st 5s A 1978
4,130,000 1st M 5s series B ...1970

c Cash sale. "■ s Deferred delivery;

J
A
F A

M N

MN
A O

Bid. Ask
55M Sale

J J

F A
M S

M S
M N

J J
A O
F A

4 O
I D
MN
M S

United Rys St L 1st g 4s 1934
U S Rubber 1st Ac ref As series A..1947
United Steamship 15-yr 6s 1932
United Steel Wks g 654* ser A...1951
Series C 1951
Sinking fund deb 6Ms ser A...1947

United Stl Wks(Burbach) s f g 7s 1951
Universal Pipe At Rad deb 6s 1936
Unterelbe Power Ac Ltg 6s .1953
Utah Light Ac Trac 1st Ac ref As—1944
Utah Power Ac Light 1st 5s 1944
Utlca Elec Lt Ac Pr 1st s f g As 1950
Utlca G Ac El ref Ac ext As —.1950
Utilities Pow Ac Ltg deb g AMs *47
Debenture gold 5s .——1959

Vanadium Corp (Am) cony As...1941
Vertlentes Sugar 1st s f 7s ...1942
Victor Fuel 1st s f 5s 1952
Va Iron Coal Ac Coke 1st g As 1949
Virginia Ry Ac Pow 1st 5s ..1934
Walworth Co 654* *«r A (with war) *35

Without warrants
1st s f 6s series A 1945

Warner Bros Pictures cony deb 6s1939
Warner Co 1st 6s with warrants.1944
Without warrants

Warner-Qulnlan deb 6s ......1939
Warner Sugar Ref 1st 7s.... 1941
Warner Sugar Corp 1st 7s 1939
Stamped July 1931 coupon '39

Warren Bros Co deb 6s...—.....1941
Wash Wat Pow 1st 30-yr 5s 1939
Westchester Light gold As —1950
West Penn Pow 1st As series A—1946
1st As series E .......1963
1st secured As series G— ...1956

Western Electric deb 5s ...1944
Western Union coll tr cur As——1938
Fund Ac real est 454* gold—...1950
15-year 6M> gold .....1936
As 1951
Gold 5s 1960

Westphalia Un EI Pow 6s ...1953
Wheeling Steel Corp 1st AM*-.—1948
1st and ref 4Ms series B 1953

WTMte Eagle Oil AM* 1937 with war-
White Sewing Machine deb 6s 1936
Without warrants
Partic s f deb 6s 1940

Wickwlre-Spencer Steel 1st 7s...1935
Ctfs dep Chase Nat Bank ...

Wickwire-Spen Steel Co 7s..Jan 1935
Ctfs dep Chase Nat Bank

Willys-Overland 1st s f g 6s 1933
Wilson At Co 1st s f 6s. 1941
Winchester Repeat Arms 7M*—1941
Certificates of deposit,

J
J

M N
J D

Price
Jan. 2
1931.

76 54 8554
105M —

9754 99M
90

87M Sale

A O
M S

A O

M S
J J
J D
M S
M
J D

A O
J J

MN
F A
J D
M S
J J
J J
A O
M S
J J

MN
J J

MN

MS
A O
A O

J J

A O

97 97M
47 55
87
88M
103M Sale

65
91 M Sale

8954
87 Sale
78 Sale
79 54 Sale

76M Sale
18 Sale
98M Sale
89 Sale
102 Sale
67 72
65H Sale
98 Sale
97 Sale
100M Sale
98 Sale
79 54 Sale
103 Sale
96 Sale
104 54 Sale
105 54 106M
102M Sale
104M Sale
99 Sale
61 Sale
15 26

107M :::::

102 54 104

91 94
104 54 Sale
100 M Sale
46 54 Sale
29 Sale
93 95
91M 93 54
96 54 9654

Sale

75
Sale
Sale
97
Sale
98 54
Sale

101M
Sale
73
Sale
Sale
Sale
Sale
Sale

105M

IV*
92
100
9654

PRICES IN DECEMBER.

Dec. 1.

61M Sale
71 Sale

10154
74 Sale
71M Sale
70M Sale
105M Sale

60
67 70
94 Sale
100 Sale
99M 10054
102 54 106M
73M Sale
6754 Sale

"43" "49"
15 24
70 78
101M Sale
70 85

90
75 79
6754 Sale

96

'46M Sale"
100M 102
13 Sale
6M 29M

Ib'lH 15354
10554 Sale
103M Sale
105 54 Sale
104M 105

102M Sale

Bid. Ask.
16 54 Sale
165a Sale
25 53
10154! Sale

95
82
71M "Sale"

34
90 Sale
80 89
45 50

69
25 69
95 99

See Foreign
See Foreign
50 56
63 Sale
50
79
65

Sale
Sale
Sale

6354 Sale

59 Sale
2M 554
66 78
50 Sale
9554 Sale
2354 2754
41 54 Sale
87 54 Sale
82 Sale
9954 Sale
9554 Sale
56 Sale
101 Sale
8854 Sale
103 Sale
10354 Sale
83 91
10154 Sale
9454 Sale
34 Sale
2 3

7
10254 10654
See Foreign
10254

65 6754
101 Sale
8454 Sale
48 Sale

3254 Sale
95

"7254 Sale
95

7254
9354

6254
10154
33
63
14
50
46
80
100
102
102
44
99
93
80 54
92

9354

4854
9254
26
2354
26
90
20

Sale

85
92

Sale
70
15M
5954
Sale
Sale
100 54
Sale
Sale
Sale
99M
93 54
Sale
95
Sale

49 54
Sale
Sale
Sale
30
Sale
Sale
25
34
88
Sale

5554
5354
6054
10
10
70
101
34
32
3354
3254
66
55
3454

"IS
51**
10054
104
10254
99
10354

100
86
7754
9554
71
69
22
7354
6354
10154
2154
2154
15
354
3
3
3
91
8254
58
5954

103
Sale
Sale
Sale
Sale
15
75
Sale
Sale
34
Sale
Sale
82
80
40
Sale
10
15
53
102
109
103
10354
Sale

10054
90
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

"28""
20
954
554
6
7
93
8354
6154
Sale
Sale

7754

Dec. 31.

Ask'
Sale
19
39
Sale
95

Lowest

Sale Prices.

1054 Dec. 31
1054 Dec. 29
2954 Dec. 15
97 Dec. 30

9 Sale
9 Sale
754 Sale
5 90
9 45
5 62
2 55
1 8454
nds. page
nds, page
054 Sale
0 7454
... 44
754 Sale
854 Sale
854 Sale

3 Sale
c 154 Sale
58 71
38 42
90 Sale
1554 21 54
4154 Sale
7354 Sale
6954 Sale
93 Sale
9154 Sale

66
17
84
75
45

Doc. 18
Dec. 22
Dec. 31
Dec. 16
Dec. 7

2054 Dec. 24

50
Sale
84
Sale

43
98
79
99
10054 Sale
85 90
10054 Sale
89 Sale
c2454 Sale

654
54 Sale

10054
Bonds, page

10"

95
18.
18.
48
55
44
60

"D"ec".""3

Dec. 14
Dec. 15
Dec. 21
Dec. 18

5654 Dec. 18
57 Dec. 17

60 Sale
9554 Sale
7254 Sale
4454 Sale
3054 Sale

87
53 55
95 Sale

47 Sale

2554
53

c42

"9854
99
99

"95""

90
91

3854
49

"23""

23
83 54

2554
77
8754

100
45
4454
46
10
1454
61
97
18
1854
c21
2654
66

"28""
98
39

"40"
9954
10254
100

Sale
Sale

w*46
Sale
60
Sale
Sale
Sale
60
Sale
97
72
9854
Sale

39
Sale
86
Sale
Sale
Sale
85
20
Sale
Sale
91
103
109
Sale
Sale
Sale
Sale
15
6954
Sale
2454
20
Sale
Sale
85
66
Sale
Sale
40

Sale'
100
Sale
Sale
Sale
103

38 , Dec.
'

154 Dec.
48 ;|?ec.
3654 Dec.
90 c . Dec.
15 Dec.
4154 Dec.
71 Dec.
6454 Dec.
90 Dec.
88 Dec.
3954 Dec.
98 Dec.
80 Dec.
9754 Dec.
9854 Dec.
80 Dec.
9854 Dec.
85 Dec.
21 Dec.
1 Dec.
54 Dec.

100rb Dec.
18.
98 Dec.

45 Dec.
88 Dec.
66 Dec.
39 Dec.
25 Dec.
8554 Dec.
5054 Dec.
8854 Dec.

40 Dec.

10054 Dec.
2554 Dec.
53 Dec.
10
42
36
60

Dec.
Dec.
Dec.
Dec.

9854 Dec.
98 Dec.
99 Dec.
41 Dec.
9354 Dec.
9154 Dec.
70 Dec.
90 Dec.
80 Dec.

17
30
11
5
17
29
31
24
29
18
31
18
31
29
18
17
28
17
18
21
14
31
15

22

18
17
15
22
15
29
14
14

16
12
29
28
28
12
9
15
31
18
31
14
21
15
15
16
15

Highest.

Sale Prices.
17 Dec. 4
1654 Dec. 1
35 Dec. 30
10154 Dec. 1

7254 Dec. 9
20 Dec. 9
9054 Dec. 1
85 Dec. 1
45 Dec. 7
2054 Dec. 24

98 Dec. 12

5054 Dec. 30
70 Dec. 29
50 Dec. 1
79 Dec. 1
65 Dec. 1
6454 Dec. 2

59
3
58
50
96
2254
43

8754
82

9954
96
56
10154
8954
103
10354
91
102
9554
34
3

102*

Dec. 1
Dec. 11
Dec. 21
Dec. 1
Dec. 1
Dec. 9
Dec. 9
Dec. 1
Dec. 1
Dec. 1
Dec. 1
Dec. 1
Dec. 2
Dec. 4
Dec. 1
Dec. 1
Dec. 2
Dec. 1
Dec. 4
Dec. 1
Dec. 28
Dec. 16
Dec. 15

10254 Dec. 4

39
35
82

155-s
16
80
20
22

7154
79

Dec. 30
Dec. 11
Dec. 12
Dec. 17
Dec. 29
Dec. 17
Dec. 10
Dec. 2
Dec. 18
Dec. 18
Dec. 18

100
40

38
4

1454
61
92
25
20
20
26
66

Dec. 4
Dec. 18
Dec. 17
Dec. 17
Dec. 18
Dec. 28
Dec. 17
Dec. 30
Dec. 11
Dec. 23
Dec. 30
Dec. 24
Dec. 2

69
102
8554
4854
3254
90
7354
9554

6254
10054

67
14
49
46
84
101
102
10254
45
9954
9354
8054
9554
9254

Dec. 2
Dec. 1
Dec. 2
Dec. 3
Dec. 1
Dec. 14
Dec. 4
Dec. 8

Dec.
Dec. 12
Dec.
Dec.
Dec. 15
Dec. 11
Dec.
Dec. 10
Dec. 10
Dec. 1
Dec. 1
Dec. 21
Dec.
Dec.
Dec. 14
Dec.
Dec.

RANGE FOR YEAR 1931.

Lowest.

Sale Prices
C1054 Dec. 31
1054 Dec. 29
2954 Dec. 15
97 Dec. 30 107
95 Nov. 19 103

Highest.

43 Dec. 8
4954 Dec. 31
9254 Dec. 1
26 Dec. 1
24 Dec. 3
27 Dec. 2
88 Dec. 1
20 Dec. 2
28 Dec. 14
84 Dec. 3
9254 Dec. 1

28 Dec.
97 Dec.
754 Dec.
5 Dec.

37 Dec.
100 Dec.
100 Dec.
9554 Dec.
9654 Dec.
95 Dec.

4654 Dec.
95 Dec.
2054 Dec.
854 Dec.
854 Dec.
2 Dec.
154 Dec.
154 Dec.
154 Dec.

85 Dec.
78 Dec.
59 Dec.
56 Dec.
4854 Dec.
52 Dec.

30
23
11
16
18
19
16
18
18
18

18
18
11
15
18
18
15
29
31
28
14
29
29
24
16
29
17
16
24
16
16
18
17

10054
56
54
60«

it*
10154
34
32
35
3254
67

Dec. 8
Dec. 1
Dec. 2
Dec. 1
Dec. 2
Dec. 28
Dec. 2
Dec. 8
Dec. 1
Dec. 1
Dec. 1
Dec. 1
Dec. 17

Dec. 3
Dec. 1
Dec. 11
Dec. 10
Dec. 3
Dec. 2
Dec. 9
Dec. 2
Dec. 3
Dec. 3

Dec. 10
Dec. 2
Dec. 1
Dec. 2
Dec. 31
Dec. 24
Dec. 2
Dec. 1
Dec. 1
Dec. 1
Dec. 14
Dec. 3
Dec. 5
Dec. 24
Dec. 10
Dec. 14
Dec. 12
Dec. 5
Dec. 11
Dec. 30
Dec. 30
Dec. 1
Dec. 3

66 Dec.
17 Dec.
84 Dec.
75 Dec.
45 Dec.
2054 Dec.
88 Feb.
94 Nov.

48 Dec. 14
4854 Oct. 15
44 Oct. 27
60 Dec. 18
5654 Dec. 18
57 Dec. 17

38 Dec.
154 Dec.

48 Dec.
3654 Dec.
90 Dec.
15 Dec.
25 Oct.
71 Dec.
6454 Dec.
90 Dec.
88 Dec.
3954 Dec.
98 Dec.
76 Oct.
9754 Dec.
9854 Dec.
80 Dec.
98 54 Dec.
85 Dec.
21 Dec.
1 Dec.
54 Dec.

100 Dec.

Sale Prices.
67 Jan. 30
60 M Mar 23
8854 Feb. 9

Sept. 14
May 22

94 July 10
54 July 24
9954 July 2
100 Feb. 25
57 May 13
92 Jan. 5
92 Jan. 5
10954 June 25

75 Apr. 8
9154 Jan, 2
9054 Jan. 13
9254 Jan. 13
89 Jan. 9
90 Jan. 9

17 9354
30 25
11 104
5 101X
17 10554

17(107 j
28 106!

Mar. 18
Feb. 20
May 18
Mar. 13
Aug. 14
Mar. 21
Mar. 21
Jan. 12
Jan. 9
July 22
Aug. 19
Jan. 9
July 17
Feb. 10
June 25
July 11
May 1
Jan. 9
Mar. 9
Jan. 10
Jan. 9
Aug. 25
June 1

98 Dec. 22 10754 July 10

45
88
66
39
23
85
50
86

Dec.
Dec.
Dec.
Oct.
Oct.
Dec. :
Dec.
Nov.

99 Jan. 5
108 Mar. 23
102 Jan. 7
58 July 11
4854 July 11
101 Sept. 14
cl0154Sept. 2
10054 Mar. 12

40 Dec.
10054 Dec.
2554 Dec.
52 54 Oct.
10 Dec.
42 Oct.
35 Oct.
60 Dec.
9854 Dec.
98 Dec.
9854 Oct.
41 Dec.
9354 Dec.
9154 Oct.

91
107
72
100
26
100
96M
10254

70
90

Dec.
Dec.

80 Dec.

31 '103
18 103

104
73
108
101
97
105
102

39
35
82
1554
1554
16
79
1554
22

79
104
100
40

3654
38
4
10
61
92
25
20
20
25
65
60
28
97
7
5

37
9954
100
9554
96 54
95

90
70
73
76
60

Dec.

tDec.
Dec.
Dec.
Dec.
Dec.
Oct.
Sept.
Dec.
Dec.
Dec.
Feb.
Dec.
Dec.
Dec.
Dec.
Dec.

Sept.
Dec.
Dec.
Oct.
Dec.
Dec.
May
Oct.
Oct.
Dec.
Dec.
Oct.
Dec.
Dec.
Oct.
Dec.
Dec.
Dec.
Dec.

Dec.

B£:
Dec.
Dec.

5654 Dec.
17 54 Dec.
52 Oct.
4654 Dec.
95 Dec.
2054 Dec.
854 Dec.
7 Oct.
2 Dec.
154 Dec.
154 Dec.
154 Dec.

85 Dec.
78 Dec.
26 Apr.
2854 Apr.
48 54 Dec.
52 Dec.

30
11
12
17
29
17
20
19
18
18
18
17
4
18
17
17
18
25
17
30
6

23
30
19
16
6
30
23
26
16
18
29
16
18
18
18

18
18
11
15
18
18
15
5

31
28
14
29
16
24
16
29
17
16
24
20
24
18
17

62
7554
10154
8354
83^

108

iI*
83
10154
10454
10754
11354
84

87
45
22
85
105
85
90
79

li*97
97
69
106
17
23
91
105
11054
107
11154
10754

May 16
June 17
Jan. 14
Mar. 23
Jan. 9
Mar. 14
Apr. 10
July 18
May 20
May 23
May 29
Mar. 13
Jan. 9
Jan. 13
Feb. 27
July 1
May 27

Jan. 5
Jan. 2
Jan. 10
Apr. 15
Apr. 13
Apr. 13
Mar. 31
Apr. 17
Mfar. 11
June 6
July 11
July 22
Apr. 2
Mar. 20
Mar. 20
July 21
Jan. 9
Feb. 27

Apr. 10
May 21
Jan. 27
Mar. 23
Jan. 5
Jan. 9
Feb. 25
Feb. 25
Feb. 3
Mar. 21
Jan. 10
Mar. 20
June 30
Jan. 19
July 31
Aug. 14
June 5
Aug. 4

10754 July 27
10754 Aug. 25
10254 July 20
111 Aug. 19
10454 Aug. 13
10454 Mar. 10
7954 Mar. 11
103 Feb. 20
92 Jap. 8

10354; July 21
40 May 19
4654 Apr. 23
4454 Apr. 13
10 Jan. 10
854 Feb. 24
1054 Mar. 10
11M Mar. 10
10154 Sept. 1
101 j Feb;21
83' Ja4. 6
6354 Nov. 18
10354 FeM 6
101 i Apr. 23
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New York Stock Exchange
MONTHLY AND YEARLY RECORD

RANGE OF STOCK PRICES DURING DECEMBER 1931. r

Stock Sales. 1931. 1930.
December Shares 60,158,818 68,764,397
Jan. 1 to Deo. 31.... 676,818,412 810,038,161

• In accordance with a rule of the Stock Exchange, effective Oct. 3 1015,all stocks are now quoted dollars per share,
lots, except In the case of stocks which sell only In a small way. Option sales are disregarded.

Bond Sales. 1931.
December $332,458,950
Jan. 1 to Dec. 31 3,050,608,860

1930.

$263,444,400
2,763,567,660

Prices are on basis of 100-share

AQGREQATE SALES.

In 12 Months
December. 1931.

Shares.

158,248
8,300
15,400

337,415
11,600
5,200

70

60",800
5,530
3,125
2,500
600

172,330

Ho
50

1,950
120,170

"""400
5,800

14",005
31,700

43",600
70,800

12&.595
4,800'
48,300
9,600
11,500

600
100

12",900
190

28,000
43,276
2,900
457

300
25,900
10,500
2,100

95",600

""706
2,300
100

22,906
-

500

98,640
2,761
160

1,130
24,400

100
420
20
498
360

"i"o",200
3,050
21,000
21,700

1,053
30,700

340
10

1,600
10

3,000
4,800
507
865

48,800
26,500

- 83,300
44,900

135
1,310
1,500
1,400

1,388",896
9,200

v 11,500
1,990

Stores.
10,000
20,000
90,200
988,548
70,800
72,050

2,037,855
47,345
39.800
2,600
100

650,000
49.030
47,425
24.200
10,300

1,760,710
300

1,070
2,640
10,850

2,259,670
78,100

400

5,800
210

164,300
309,500

10
375,400
623,700

456,745
17 aw

4851440
36,000
32,200

590
100

3,100
630
250

60,900
2,450

190,400
249,076
22,400

457
50

1,900
2,400

321.300
66,700
13,600

120

469,850
110

21,900
10,700
2,800
650

110,600
8,600

418,640
6,261
1,480
5,070

330,400
17,700
3,040
550

2,563
1,240

60
101,100
17,950
110,200
96,000

3,213
409,600
3,190
820

10,100
920

20,800
25,650
1,207
3,250

587,700
122,850

443,000
226,800

670
3,010
15,200
4,850
460

10,108,785
45,200
35,000
16,835
100,000

300

STOCKS
N. T. STOCK EXCHANGE

Par.
Alabama & tlcksburg—100
Albany 8c Susquehanna.100
Allegh & West Ry 6% gtd.100
Atchison Top 8c S Fe_.___.10U
Preferred 100

Atlan Coast Line RR.__.100
Baltimore 8c Ohio 100
Preferred 100

Bangor 8c Aroostook 50
Preferred 100

Beech Creek RR ......-50
Bkln-Manhat tr ctft ...—*
Trusts ctfs pref *

Brooklyn At Queens Transit.*
Preferred ...............

Boston 8c Maine ... 100

Canadian Pacific ......25
Canada Southern 100
Carolina Clinch 8c O com .100

Stamped...............100
Central RR of N J 100

Chesapeake 8c Ohio.......25
Chicago 8c Alton.. ......100
Chic 8c East III RR 100

6% preferred ...100
C C C 8c St Louis pref 100
Chicago Great Western..100
Preferred 100

Chic Indlanap Ac Lou1st pflOO
Chic Mil St Paul Ac Pacific..*
Preferred .100

Chicago Ac North West...100
Preferred 100

Chic Rock Isl 8c Pac 100
7% prefferred 100
6% preferred... 100

Cleveland Ac Pittsburgh...50
Special...... 50

Colorado At Southern.... 100
1st preferred ........100
2d preferred ..... 100

Consolld RRofCuba pref. 100
Cuba RR pref 100

Delaware At Hudson.....100
Del Lack At Western.. 50
Denrer Rio Gr 8c We* pref 100
Detroit At Mackinac-Ry... 100
Preferred... .....100

Duluth South Sh Ac Atl-.lOO
Preferred... ...........100

Erie 100
First preferred.........100
Second preferred.......100

Erie Ac Pittsburgh .......50
Great Northern pref..__.100
Green Bay Ac Western.. 100
Gulf Mobile At Northern..100
Preferred .........100

Havana Elec. Ry..........
Preferred... 100

Hudson At Manhattan....100
Preferred ..... 100

Illinois Central 100
6% pref series A..... 100
Leased line stock......100
RR sec stock ctfs 1000

(nterboro Rapid Transit.. 100
Certificates of deposit..100

Int Rys of Cent Amer *
Certificates.............
Preferred ...........100

Iowa Central ...100
Joliet At Chicago RR 7% pflOO
Kansas City Southern....100
Preferred. ..100

Lehigh Valley 50
LoulsTille At Nashville....100

Manhattan Ry guar......100
Mod guar.............100

Market Street Ry 100
Preferred ...... ..100
Prior preferred .....100
Second preferred...... .100

Minneapolis Ac St Louis. .100
Minn St Paul Ac S S M 100
Preferred..............100
Leased line............100

Mo Kan-Texas .......... *
Preferred........ 100

Missouri Pacific .........100
Preferred 100

Morris Ac Essex.......... 50
Nash Chatt Ac St Louis 100
Nat Rys of Mex 2nd pref.-lOO
1st preferred ..... 100

New Orl Tex Ac Mexico 100
New York Central AOO
N. Y. Chicago Ac St Louis. 100
Preferred J. 100

New York At Harlem../ 50

10% non-cum pref-L.__.50
N Y Lackawanna At West. 100

Price
Jan. 2
1931.

Bid. Ask.

220 230

179
10254
105

Sale
Sale
Sale
Sale
Sale

5754
108

3954 Sale
52 60
80« 85
96 98
19454 225
4054 Sale

54 Sale
18

98 105
654 Sale
1954 Sale

Sale
Sale

34 Sale
95 103
4754 Sale
92
83
77
43
40
60

95
86
82

Sale
60
67

3454 Sale
37

13654 137
80 Sale
2854 Sale

"20"" inz

54 *54
28 Sale
40 Sale
35 42
6054
5854 Sale
40

Sale
Sale

154
20 25
3754 Sale
72 80

7054 Sale
108 112
7154 78
60 Sale

2654 Sale

554 10
854 Sale

41 47
54 54

35 Sale
53 Sale
50 54
9054 Sale

30
40 45
20 Sale
70 Sale

3054 Sale
88 Sale
76
7154 79

54 1
75 113

11454 Sale
74 8254
85 6
165 Sale

99 121

Dec. 1.

PRICES IN DECEMBER.

Bid. Ask.

200

90 Sale
80 Sale
41 Sale
2454 Sale
38 Sale
2654 Sale
8354 8654
..... 4354
33 54 Sale
70 Sale
10 12
53 60

20

*1354 Sale

81
75

88 95
2854 Sale

10

4 Sale

1254 Sale
50

254 Sale
4 Sale

754 Sale
1054 Sale
1 Sale
!l Sale
8 Sale

•054 70
2
6 Sale
12 40
12 43
!l Sale
14 2834

13 Sale
!6 Sale
754 Sale

Dec. 31.

Bid. Ask.

85
x77
28
1554
33

18*
60

Sale
Sale
Sale
Sale
Sale
Sale

7354

£3354
£70

a!H46
10

Sale
Sale
8
52
15

1154 Sale

54
64 74
66 80
2854 Sale

5
Sale

3 54 Sale
1054 Sale

Sale
Sale
Sale

Sale
60
14

1454
2

Sale
70

1354 Sale
25 50 .

35 46
8 10
654 Sale
5 8
254 3 54
3
11 Sale

...* 175*
1054 Sale
25 27
1554 Sale
2554 Sale

39 4554
1054 Sale

454
954 10
2 55i
54 5i

3 Sale
2 10
8 14
6 Sale
19 Sale

954 Sale
24

20
54

Sale
60
30

91

3054 Sale
8 Sale
11 Sale

10854 Sale

120

2 Sale
3 Sale

654 Sale
17 Sale
9 Sale
1554 Sale
13 Sale
5054 67

-is-

::::: IF
12 Sale
10 27

7054 Sale
20 Sale

Jm-F
10

6 Sale
" '

Sale

654

1/54 Sale
35 60
3 12
5 1454
54 154

Lowest.

Sale Prices.

7954 Dec. 17
£75 Dec. 31

Dec. 17
Dec. 17
Dec. 14
Dec. 18
Dec. 8

25
14
25
18
80

3154 Dec. 18
63 Dec. 12
7 Dec. 28

46 Dec. 29
10 Dec. 17

1054 Dec. 28

56 Dec.
72 Dec.
6954 Dec.
2354 Dec.

29
22
29
17

Dec.
Dec.

29
29

Dec.
Dec.

154 Dec
254 Dec.

12
8

5 Dec. 18
1354 Dec. 17
754 Dec. 17
14 Dec. 28
1054 Dec. 18

754 Dec. 24
3954 Dec. 11

Highest.

Sale Prices.

97 Dec.
8054 Dec.
43 Dec.
2654 Dec.
38 Dec.
2654 Dec.
8354 Dec.

3854 Dec. 7
7454 Dec. 19
10 Dec. 9
354 Dec. 3
13 Dec. 19

1654 Dec. 2

58 Dec.
72 Dec.
88 Dec.
£3154 Dec.

19
22
3
3

Dec.

Dec.
29
30

454 Dec.
1354 Dec.

254 Dec.
5 Dec.

954 Dec.
21 Dec.
1454 Dec.
21 Dec.
1954 Dec.

16 Dec. 1
3954 Dec. 11

10 Dec. 14
16 Dec. 29

64 Dec. 17
1754 Dec. 24
354 Dec. 14
554 Dec.

2154 Dec. 1
2354 Dec. 3

54 Dec. 15
5 Dec. 17
654 Dec. 17
5 Dec. 17

1554 Dec. 17

28 J4 Sale
4554 55

1054 Sale
21 2454
2754 30
8 11
554 Sale

2^ ""254
2 ...

554 10

J* 175*
8 9
18 1954
1054 Sale
2254 Sale

25 2954
8 Sale
54 1

54 Sale
154 5
8 Sale
454 Sale
1254 Sale

7 Sale
1354 Sale
53 .Sale
1554 30

91
29 Sale
454 Sale
6 Sale

109 114
... 110
... 86

354 Dec. 29
13 Dec. 22

54 Dec. 9

2654 Dec. 29
40 Dec. 12

954 Dec. 17
15 Dec. 9
25 Dec. 22
7 Dec. 14
'454 Dec. 29
5 Dec. 30
2 Dec. 3
2 Dec. 24
5 Dec. 15
54 Dec. 21

654 Dec. 17
15 Dec. 15
8 Dec. 9

2054 Dec. 14

25 Dec. 24
654 Dec. 29
54 Dec. 18

354 Dec. 22
554 Dec. 30
2 Dec. 4

54 Dec. 14
1 Dec. 29
1 Dec. 29
554 Dec. 17
354 Dec. 17

Dec. 1510

654 Dec.
12 Dec.
5054 Dec.
1254 Dec.

54 Dec.
54 Dec.

14
14
18
16
9

23

2454 Dec.
254 Dec.
5 Dec.

£101 Dec.

9
14
2
15

8554 Dec.
2654 Dec.
754 Dec.
554 Dec.

54 Dec.
954 Dec.
1254 Dec.
9*4 Dec.

25 Dec. 2

6 Dec.
13 Dec.

54 Dec.

22
22
9

32
57

Dec.
Dec.

1454 Dec.
22 Dec.
3754 Dec.
1054 Dec.
954 Dec.
5 Dec.
354 Dec.
3 Dec.
11 Dec.

54 Dec.

2
3

1
24
2
8
7
30
8
8
1
8

xl Dec.
26 Dec.
1654 Dec.
2854 Dec.

43 Dec.
1354 Dec.
1 Dec.
354 Dec.
954 Dec.
2 Dec.
54 Dec.

3 Dec.
1 Dec.

854 Dec.
754 Dec.
19 Dec.

1254 Dec
Dec.
Dec.
Dec.
Dec.
Dec.

1
3
1

19

4
7
14
22
2
4
14
1

29
14
1
1

2
1

15
7
22
23

3454 Dec.
8 Dec.

11 Dec.
114 Dec.

RANGE FOR YEAR 1931.

Lowest

Sale

9754
225
11254

25
14
25
18
80
42
3154
63
654

46
10

Prices.
Oct. 5
Jan. 7
Apr. 20
Dec. 17
Dec. 31
Dec. 17
Dec. 17
Dec. 14
Dec. 18
Dec. 8
Feb. 25
Oct. 5
Dec. 12
Oct. 16
Dec. 29
Dec. 17

Highest.

1054 Dec. :
60 Jan. :

Dec. :
Dec. 1
Dec. :
Dec.

July :
_ Dec. :

54 Dec.
105 Sept.
254 Dec.
754 Dec.
5854 Feb.
154 Dec.
254 Dec.

5 Dec.
1354 Dec.
754 Dec.
14 Dec. !
1054 Dec.
63 Oct. :
4454 May :
754 Dec. :

3954 Nov.
20 Sept.
10 Dec.
16 Dec.

64 Dec.
1754 Dec.
354 Dec.
554 Dec.

10 Nov.;
54 Oct.
54 Dec.

5 Dec.
654 Dec.
5 Dec.

6054 Sept.
1554 Dec.
67 Mar.
354 Dec. !
13 Dec. :

54 Sept.
454 Nov.
26 54 Dec. :
40 Dec.

25 Dec. 24
654 Dec. 27
54 Dec. 18

354 Dec. 22
554 Dec. 30
2 Sept. 16
54 Dec. 14

1 Dec. 29
1 Dec. 29
554 Dec. 17
3 54 Dec. 17
1054 Dec. 15

654 Dec.
12 Dec.
50 54 Dec.
1254 Dec.

54 Oct.
54 Mar.

94 June

2454 Dec.
254 Dec.
5 Dec.

zlOl Dec.
145 Sept.
105 Jan.

Sale Prices.
105 Jan. 27
225 Jan. 7
11854 May 27
20354 Feb. 24
10854 Apr. IS
120 Jan. 23
87 54 Feb. 24
8054 Feb. 27
6654 Feb. 26
11354 Mar. 9
42 Feb. 25
6954 Mar. 2
9454 Feb. 11
1354 June 20
6454 June 27
66 Feb. 20

4554 Feb. 24
62 June 24
92 Feb. 9
[02 Apr. 30
530 Feb. 5
4654 Feb. 10
254 Jan. 12
54 Dec. 29

154 Dec. 30
[10 Jan. 8
754 Feb. 10
2754 July 7
5354 Feb. 10
854 Jan. 23
1554 Feb. 10

4554 Feb. 24
116 Mar. 18
6554 Jan. 27
L01 Mar. 24
90 Jan. 28
8054 Mar. 9
4454 May 28
48 Jan. 9
60 Jan. 7
5654 Mar. 13
4254 Feb. 24
44 Feb. 11

[5754 Feb. 25
L02 Jan. 8
4554 Feb. 10
554 Dec. 7
10 Nov. 30
154 Jan. 9
154 Jan. 9

3954 Feb. 24
4554 Feb. 27
4054 Jan. 5
68 Apr. 22
6954 Feb. 24
67 Mar. 4
2754 Feb. 17
75 Jan. 9
154 Mar. 18

20 Feb. 24
4454 Feb. 17
7854 Feb. 9

89 Feb. 24
14 Feb. 5
78 Jan. 28
61 Jan. 23
34 Mar. 1
3254 Feb. 28
1354 Mar. 7
11 Feb. 28
5554 Feb. 11
154 Jan. 20
55 Apr. S
45 Feb. 26
64 Feb. 9
61 Jan. 9
11 Feb. 9

Feb. 28
Feb. 28
Feb. 17
Feb. 25
Feb. 18

654 Feb. 17
Jan. 12
Feb. 10
July 28
Mar. 11

2654 Jan. 29
85 Jan. 16

107

§554
80

1
143

l§§*
88
94
227
145
110

Feb. 21
Feb. 11
Apr. 11
Feb. 25
Jan. 5
Feb. 9
Feb. 24
Feb. 24
Feb. 11
Mar. 9
Feb 24
Sept. 10
June 4

• No par value. % Ex-dividend.
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30 N.'Y. STOCK EXCHANGE-STOCKS

AGGREGATE SALES.

In 12 Months
December. 1931.

STOCKS
H. T. STOCKEXOHANOB

Wares.
"

161,100
6,400
19,300
1,200
4,460
21,150

490
1,020

124,170
200
40
120

371,500
500

8,600

1-.140

50

"'•188
3488
2,700

46,700
31,460
3,100
1,100

49.500
4,800

198,869
74,155
12,700
2,100
500

9,900
v 2,000

470
130,912
10,200

34",200
31,850

300
30,300
1,600
3,800
10.400

13,900
5,200
2,600
620

119,600
1,550
1,500
6,900
7,700
20,400
84,900,
7,900

227,300
1,500

140,910
30,450.
4,700^
7.300

170
80

543,400
3,200
46,800
20,200
1,100
2,300
46.700

100
200

17,300
10,800
1,510
4,100
1,130
18,716

300
968,610
2,200

31,980
8,235
4,300
1,000

13,800
50

2,600
29,90$
2,600
8,814
140

295,700
13,300
10,600
23,710
17,800
2,900
2,900

21,400
86,900,
1,600

47,100'
9,900:
1,310

23,650{
11,340
31,300
3,900
700

22,270
2,270
3,310
360

Shares.
740,250
57,330
212,700
15,800
18,950
128,050
5,850
1,410

686,720
5,800
920
940

2,355,640
4,400
21,700
8,975
4,230
100
150

15,000
60
520
20

155,000
5,700
20,600

240
5,500

— Par.
NTNH4 Hartford 100
Preferred ..100

NT Ontario & Western..100
NYRys of •
Norfolk Southern.... 100
Norfolk 8c Western.......100
Preferred.. ..... 100

Northern Central. 50
Northern Pacific. ...100
Pacific Coast ... 100
First preferred..... 100
3d preferred...........100

Pennsylvania ...50
Peoria 8c Eastern.. 100
Pere Marquette 100
Prior preferred .... .100
Preferred .......100

Phlla Rapid Transit Co...50
Phila Rapid Transit pref. J50
Plttsb & West Virginia..100
Pitts FtWayne& Chicago.100
Preferred ..............100

Pitts Youngs & Ash pf 7% 100
Reading Company.... 50
First preferred 50
Second preferred 50

Rensselaer 8c Saratoga 100
Rutland RR. pref.. 100

322,52'
173,110
70,100
9,500

421,400
42,800

1,005,897
1,189,905

39,950
11300
2,800

123,400
36,010
3,074

707,442
65,950

10
230,800
79,550

400
526,100
10,800
30,500
44,550

269
620

0 St Louis-San Francisco..
Preferred

St Louis Southwest
Preferred. ....

Seaboard Air Line
Preferred

Southern PacificCo
Southern Railway. ......
Preferred
Mobile Ac Ohio certifs..

Texas & Pacific
Third Avenue.......
Twin City Rapid Transit.
Preferred

Union Pacific...
Preferred

Vlcka Shreve 8c Pac 5% pf.
Wabash ...

Preferred A.
Preferred B. .......

Western Maryland ....

Second preferred......
Western Pacific
Preferred ...... ...

Wheeling Ac Lake Erie....
Preferred..............

Price
Jan. 2
1931.

too
.150
100
100
•

100
.100
100
.100
.100
.100
.100
.100
.100
.100
.100
100
100

.100

.100

.100
100
100
100
.100
100

Bid.

75%
109
5%

Jx
198
90
87X
47X
2
10
6
57X
5

77
76%

Ask.
Sale
110
Sale
Sale
7

205
Sale
95
Sale

Sale
8

Sale
7%
95

80

PRICES IN DECEMBER.

Dec. 1. Dec. 31.

20" 25
52 55%

140X 168""

"80X Sale"
46 47
42% 47X
137 147
23X 30

INDUSTRIAL & M1SCELL.

219,600 Abitibi Power A: P_._ »
52,700 Preferred. 100
17,620 Abraham A Straus..... *
2380 Preferred 100

1,026,700 Adams Express _•
8,390 Preferred. ...100
95,900 Adams Mlllls •
38,500 Addressograph Internet. *
68,300 Advance Rumely new.......*
37,700 AffiliatedProducts.

1,452,400 Air Reduction Inc..........*
121,940 Air-Way Elec AppU Corp ♦

7,088,300 Alaska Juneau Gold Min.lQ
26,500 A P W Paper Co *

2,145,210 Allegheny Corp »
101,100 Prefaeries A $30warr'ts .100
19,000 Pref series A $30 ex-war .100
23,650 Pref series A $40 warr'ts 100

5,660 Alleghany St<?el *
440 Alliance Realty

3,709,855 Allied Chem &\Dye ♦
24,800 Preferred, __X ....100
582,575 Allis Chalmers Mfg *
70,145 Alpha Portland Cement. *
8,100 Amalgamated Leather. *
6,900 Preferred J 100

195,250 Amerada Corp V _*
2,400 Amer Agric Chem (Conn) *
2,000 Preferred
99,200 Amer Agrlc Chemical (Del)X
93,650 American Bank Note 10
5,000 Preferred __50
24,300 American Beet Sugar. *
5,658 Preferred..... 100

103,116 Am Brake S 8c F ♦
3,510 Preferred. 100

10,771,710 American Can 25
25,100 Preferred 100

174,380 Amer Car & Foundry ♦
, 26,005 Preferred 100

57,200 American Chain »
8,100 Preferred .100

American Chicle .♦

182,900 Am Coal Co of Alleghany
1^0 County, N J 25

44,000 American Colortype *
353,900 Am Com Alcohol v t c *
21,300 Amer EncausticTiling *
109,514 Am European Securities *

190 American Express Co 100
10,403,600 Am & Foreign Power »

50,300 Preferred *
59,100 Preferred (0) <■ *
121,460 2d prof A ♦
56,800 AmHawaiian Steamship...10
45,900 Amer Hide 8c Leather.. ..*
39,700 Preferred ...100
283,400 Amer Home Products.._....»
233,000 American Ice ............. *
13,200 Preferred. ...100
914,600 Amer Internet Corp *
63,300 Am La France Ac Foamite..
7,910 Preferred 100

133,775 Amer Locomotive ........._*
. 47,040 Preferred 100
616,500 Am Mach 8c Foundry.......*
48,000 Amer Machine 8c Metals *
5,400 Voting trust ctfs... *

223,070 AmericanMetal...
5,070 Preferred (0) . 100

74,900 Am Nat Gas preferred......*
4,470 American News Co .....*

43
63X
23
40

•i*
93
49

"68""
85
6
9%
45
180
84

17""
41
35

2*
90
90

Sale
Sale
Sale
49
Sale
Sale
Sale
Sale
85
70
99
6X
10
Sale
Sale
Sale
106
18
44
45
Sale
16
10
26
99 J
100

Bid.
26

70%

28
129
78
68
18%

3X
2
23X

f6
11"

9
41

10
Sale

28X Sale
102X

m
80
23
23

Sale

24
25

95X Sale
6%

Sale
7

Sale
39X Sale
38 44
39X Sale

41

BP
11*

X

"17X

6*
13X
32
119
110X
147

45
78
Sale
121
Sale
18
2
16
Sale

Ask.
Sale
Sale
Sale

%
2%

Sale
85
75
Sale

•is
Sal*
10
Sale
Sale
Sale

Bid.
20X
60
7

118^
67
50
xl5J4
....

18X

I*
40
19

14*
Sale
124X
Sale
Sale

27 Sale
71X 78
30 32X
81 88
38X Sale

19% Sale
9% Sale

11 Sale
19 Sale

28% Sale"
82 90
74 75
69 Sale
7 Sale
IX Sale
12 Sale
47X Sale
27X Sale
72 77X

19^ Sale^
25

21 Sale
70 71X
31 Sate
3X Sale

17X Sale"
75 90
24X Sale
50 75

152%
110 139
45X 46
31X 37X
30 32
115 Sale
9 20

6X Sale
9X Sale
6% Sale
10 18
X Sale
X Sale

34X Sale
10X Sale
15X Sale
20 34
18 35
10X Sale
3X 4

30
Sale
Sale
si

5 Sale
7 Sale

20

"~7% Sale
4 8
3% 4
7 Sale

43
35

Lowest.

Ask.
Sale
Sale
Sale
Sale
IX

Sale
78
68
Sale

V.
Sale*
5
9

Sale
Sale

8
19
12

Sale
17
52
5

105
65X
67X
14%
2
2

16%

8
5

Prices.
Dec. 14
Dec. 28
Dec. 17
Dec. 31
Dec. 17
Dec. 17
Dec. 21
Dec. 16
Dec. 17
Dec. 10
Dec. 22
Dec. 18
Dec. 17
Dec. 16
Dec. 10
Dec. 31
Dec. 30

11 Dec. 16

130 Sale
110

31X 35
27% 30
27 30

140
6X 10

3X Sale
5 Sale
4X 9
8 30
X Sale

% Sale
27X Sale
7% Sale
11X Sale
18 Sale
33 Sale
7% 9
2 2%
11X 13
71X Sale
62 Sale

90
IX Sale
IX Sale
1 2
5% Sale
4 7
2 4X
4 Sale

43
68

130 Deb. 31

30 Dec. 18
28 Dec. 17
27X Dec. 21
100 Dec.

7 Dec. 21

M
100
6X
65X
26
13

2%
15%
56
2
13X
5
2X

!g4X
22
73
118X
15%
9

6%

17X
50
1
4

8*
83
69
130

Sale
Sale
29XJ
Sale
Sale
68Xj
30
Sale
Sale
Sale
Sale

2H
Sale

6
Sale
Sale
Sale
6

15
40
Sale
119X
Sale
Sale
IX

10
16
1*

12
Sale
Sale
50X
IX
5

Sale
93X
Sale
Sale

9X Sale
41 Sale
7X 7X1

42 44
34% Sale

44 50
6 8
7 Sale
4X Sale
11X Sale
90 250
11% Sale
45 47
35
21
5
2

11

39%
Sale
Sale
3
13%

47% Sale
13X _14%]
53 Sale
7% Sale

3>f 5A
8 Sale

56X Sale
20 Sale
2 Sale
2 4

6% Sale
21 26
IX Sale

35 37

Sale
Sale
25X
100
Sale
65
Sale
13
2%

Sale
S&le

a y% 2%
14% Sale
3 4
1% Sale
2% Sale
2% Sale
2% Sale

10X 12
10 40
68X Sale
107 110
11% Sale
8 Sale
X 1

6 10
14% Sale

6 8 "7""
6X Sale
14 14X
38X Sale

2 3
14X Sale
75X 85%
60 Sale
L16X Sale

6% Sale
29 Sale
5 Sale
26% 63
31X Sale

Dec.
Dec. _

Dec. 17
Dec. 18
Dec. 11

X Dec. 28
26X Dec. 29
6% Dec. 18
10 Dec. 30
11 Dec. 11
22 Dec. 30
7 Dec. 18
2 Dec. 24

11X Dec. 29
70X Dec. 30
51 Dec. 11

Highest.

Sale
29%

7l
2

133X
78
68
20%
2

3X
2
24%

10%

Prices.
Dec.
Dec. 2
Dec. 19
Dec. 28
Dec. 3
Dec. 7
Dec. 8
Dec. 11
Dec. 2
Dec. 10
Dec. 6
Dec. 3
Dec. 1
Dec. 22
Dec. 1
Dec. 1
Dec. 1

13 Dec. 21

130% Dec. 14

43X Dec.
31% Dec. 3
30 Dec. 3
115 Dec.
12 Dec. 11

7% Dec. 1
10 Dec. 1
7% Dec. 4
9% Dec. 19
% Dec. 2
X Dec. 1

38 Dec. 2
12 Dec. 1
16% Dec. 4
20 Dec. 2
33 Dec. 31
10% Dec. 1
3X Dec. 2
22% Dee. 7
84% Dec. 7
64 Dec. 1

RANGE FOR YEAR 1931,

Lowest.

Dec. 2
Dec. 18
Dec. 29i
Dec. 31
Dec. 28

1% Dec. 9
3 Dec. 11

2 Dec.
4X Dec.
18 Dec.
96 Dec.
3% Dec.
50% Dec.
24 Dec.

10% Dec.
2% Dec.

15
301
15
18
17
17
18
29
18
12
28|
15
12
21
17
30
29
29

42
5
8
2
10
108

7
30
35
12
5
1%
7
45%
14%
45

6X

20

6
16
IX

32

50
Sale
Sale
Sale
Sale
140
Sale
Sale
Sale
Sale
Sale
Sale

Sale
Sale
Sale
Sale

%
2%

Sale
Sale
Sale
Sale
4

Sale

19%
Sale
33

JJCC.

IX Dec.
2 Dec.
1% Dec.
1% Dec.

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

<2 Dec.
6 Dec.
11% Dec.

% Dec.
7 Dec.
5% Dec.
12% Dec.
35 Dec.

% Dec.
IX Dec.
13% Dec.
71 Dec.
58X Dec.
115 Dec.

4X Dec. 10
20% Dec. 29
5 Dec. 17

28 Dec. 28
30% Dec. 18

5 Dec. 1
7 Dec. 1
IX Dec. 29
7% Dec. 1
8 Dec. 8
4 Dec. 4
7 Dec. 1

3 Dec.

9% Dec.
22 Dec.
102 Dec.
6X Dec.

68 Dec.
27X Dec.
13 Dec.
3 Dec.
16 Dec.

44
5
6H

7%

6X
20
18
10

£41
11
43

6k
5
29
16

1*
14
1

25

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

4X Dec.
4% Dec.

15 Dec.
20 Dec.

78% Dec.
119% Dec.
15% Dec.
9% Dec.
IX Dec.
7X Dec.
16 Dec.

% Dec.
7 Dec.
8 Dec.
18 Dec.

50% Dec.
IX Dec.
4X Dec.
21% Dec.
85% Dec,
69% Dec.
130% Dec.

9% Dec.
42 Dec.
7% Dec.

43 Dec.
35 Dec.

11% Dec.
42 Dec.
37X Dec,
21 Dec.
5% Dec.
2 Dec.
12
49 J
14]
53

Dec.
Dec.
Dec.
Dec.

7% Dec.
X Dec.

4% Dec.
8% Dec.
56X Dec.
21% Dec.
2 Dec.
1% Dec.
7 Dec.
25% Dec.
IX Dec.

35 Dec.

4
4
7
1
1

24
1
3
2
1
4
4
7
2

31
1
1
2
8
5
1
4
1

24
19
2
1
4

Prices.
Dec. 14
Dec. 28
Oct. 5
Dec. 31
Dec. 17
Dec. 17
Dec. 21
Dec. 16
Dec. 17
June 1
Dec. 22
Dec. 18
Dec. 17
Dec. 16
Dec. 10
Dec. 31
Dec. 30
Sept. 8
Sept. 22
Dec. 16
Mar. 6
Dec. 31
Feb. 24
Dec. 18
Dec. 17

I Dec. 21
Dec. 3
Dec. 21

3 Dec.
4% Dec.
4% Dec.
6% Dec.
X Dec.
X Dec.

26% Dec.
6% Dec.
10 Dec.
11 Dec.
22 Dec.
5% Apr .
2 Dec.
11% Dec.
70% Dec.
51 Dec.
80X Aug.
X Dec.
X Dec.
IX Dec.
5 Dec.
5 Dec.
1% Doc.
3 Dec.
45 Sept.
45 Sept.

3
2
17
18
11
28

29,
18
30
11
30
29

Highest.

Sale
94X
119X
13%
2

8%
217
93
90X
60%
7
12

64

si*
92W
80
20

86
157
163
153
97X
46
47
w

"!&

76*
fo*

2 Dec.

4% Dec.
18 Dec.
96 Dec.
3X Dec.
50% Dec.
22X Jan.
10 Oct.
2 Sept.
12X Dec.
47% Dec.
1% Dec.
7 Jan.
2% Dec.
IX Dec.
2 Dec.
1% Dec.
1% Dec.

10 Dec.
16 Dec.
64 Dec.
100 Dec.
10% Dec.
7% Dec.
X Dec.

6 Oct.

11% Dec.
% Dec.
6X Oct.
5% Oct.
12% Dec.
35 Dec.

% Dec.
IX Dec.
13% Dec.
71 Dec.
58X Dec.
115 Dec.

15
30
15
18
17
17
14
2
19
12
28
15
2

21
17
30
29
29

21
4

17
18
29
30
15
7
17
8
1
5

Jl8
17
24
30
28
17
28
18

4% Dec. 10
20% Dec. 29
5 Dec. 17
28 Dec. 28
30% Dec. 18

44 Dec.
5 Oct.
5 Oct.
2% Dec.
7% Dec.
99 Dec.
6X Dec.
20 Dec.
18 Dec.
10
4
1

Dec.
Dec.
Sept

7X Dec.
37 Oct.
10X Oct.
43 Dec.
5 Dec.
% Dec.
X Dec.

5 Dec.
29% Dec.
16

, Oct.
1% Oct.
1 Dec.
4% Dec.
14 Dec.
1 Oct.

25 Dec.

4
5
1

30
28
14
17
16
18
11
28
21
16
6
6

29
18
15
16
29
30
5
5

30
16
16
29
16

Prices.
Feb. 24
Feb. 24
June 26
Feb. 27
Jan. 9
Feb. 26
Mar. 31
June 2
Jan. 27
Mar . 23
Mar. 23
Jan. 3
Feb. 10
Jan. 9
Feb. 10
Feb. 25
Jan. 8
May 16
Feb. 4
Jan. 9
Mar. 7
Feb. 16
Apr; 15
Feb. 11
Jan. 5
Jan. 16
Mar. 16
Feb. 11

Jan. 27
Jan. 27
Jan. 9
Feb. 24
Jan. 12
Jan. 12
Feb. 11
Feb. 10
Feb. 10
Jan. 30
Jan. 14
July 10
Feb. 17
Feb. 9
Feb. 24
May 18
Aug. 24
Jan. 9
Jan. 9
Apr. 28
Feb. 24
Feb. 24
Feb. 9
Feb. 24
Jan. 20
Jan. 5

Feb. 26
Feb. 26
Aug 27
May 4
Feb. 24
Apr. 6
Aug. 29
Feb. 2
Mar. 17
Nov. 7
Feb. 24
Feb. 24
June 4
Aug. 17
Feb. 24
Feb. 25
Feb. 25
Feb. 11

Feb. 20
May 4
Feb. 24
Apr. 7
Feb. 26
Feb* 9
Mar. 25
Jan. 24
Mar. 21
Mar. 5
Feb. 25
Feb. 19
Feb. 13
Feb. 26
Jan. 9
Jan. 9
Feb. 24
Mar. 10
Mar. 26
Apr. 30

38% Feb. 24
86 Mar. 18
43% Fob. 24
88 Jan. 23
48% Mar. 20

109%
65X
83
76
100

24! 17M
29 62
30 205X
11 87

80X
26
51
26
19%
20
14X

90
94

14%
52
39
106X
23X

33X

P20
109X
10%
20%
9
12%
59%
55%
59

60
182%
126
42%
18%
2%
20
23
2%

29%
29%
62%
66%
4%
17%
38
124%
129%
152%

85

a«
16
33X
212
51%
100
90
79X
10%
8
30
64
31X
77%
26

li*
30%
84%
43%
7

23%
89%
39X
57%

Sept. 2
Feb. 27
Feb. 16
Mar. 2
Feb. 24
June 8
Feb. 24
Mar. 20
Feb. 26
Feb. 25
Jan. 9
Mar. 31
Apr. 6
Mar. 20
Feb. 9
Jan. 30
Feb. 26
Jan. 9
July 3
Feb. 26
Mar. 6
Mar. 19
Mar. 2
Mar. 2
Feb. 24
Feb. 5
Jan. 20
Feb. 20

W\

* Nu nar value.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



950,
51,
22,
52,

,941,
2,

76,
,255,
243,

8,
61,
10,

317,
26,
28,
38,
2,

178,
53,
281,

4,
65,
130,
27,
72,

,655,
328,
,059,
29,
9,
2,

984,
96,
17,

217,
565,

33,
8,

108,
17.

,908,
26,
77,
3,

25,
121,

2,
113,
643,
262,
113,
93,
5,

9,
350,
277,

9,
1,
1,

19,
15,

,071,
52,
4,

45,
4,

,081,
i 7,

I;
72,
4,

806,

838,
16,
9,
9,
1,
4,

,023,
7,
4,

233,
15,
42,
111,
19

,674
391
.118
82,

107
2
1

517
18
13
2

,883
,070
12
47

44
2

249
22

,347
75
155
219
122
2

105
4

405
183
120
5
2
1
7

739
78
7
2

77
114
30

,362

N. Y. STOCK EXCHANGE-STOCKS 31

STOCKS
N. T. STOCK EXCHANGE

PRICES IN DECEMBER.

Par.
&mirPower AcLight *
Preierred *
Preferred (5) ...—-—*
Pref A stamped —*

Am Radiator Ac Stand San..*
Preferred -100

American Republics......—*
Am Rolling Mill 25
American Safety Razor...—*
American Seating .....—*
Amer Ship & Comm.. *
American Shipbuilding ....*

Amer Smelt Ac Refining,—
Preferred ..........100
2d Preferred .........100

American Snuff ... 25
Preferred........ .100

Amer Solv Ac Chem Corp *
Preferred... *

Amer Steel Foundries......*
Preferred .........100

American Stores *
American 8ogar Refining.100
Preferred 100

Am Sum Toh .... ♦
Amer Telep 8c Teleg ...100
American Tobacco 25
Class B 25
Preferred. .............100

Amer Type Founders 100
Preferred.... ........100

Am Wat Wks 8c El *

Certificates.............
1st preferred ....... *

AmericanWoolen........100
Preferred 100

Am Writing Paper v tr ctfs*
Pref vottn£trust ctfs •

Amer Zinc, Lead Ac Smelt *
Preferred .25

Anaconda Copper 50
Anaconda Wire Ac Cable *
Anchor Cap Corp......'...
Preferred *

Andes Copper Mining Co *
Archer Daniels Mid *
Preferred 100

Armour (Del) pref 100
Armour of Illinois class A..25
Class B 25

Preferred 100
Arnold Constable Corp ♦
Art loom Corporation *
Preferred . 100

Art Metal Construction 10
Associated Apparel Indus..*
Associated Dry Goods....,
1st preferred ..... 100
2d preferred...........100

AssociatedOil.. .25
Atl G A W I SS Lines *

Preferred... .....100
Atlantic Refining 25
Atlas Powder.
Preferred 100

Atlas Stores................
Atlas TackCorp »
Auburn Automobile «. *

Austin, Nichols Ac Co _L._*
Prior A ....*

Austrian Credit Anstalt
Autosales ........ *
Preferred... .....50

Aviation Corp

Baldwin Locomotive ... *
Preferred 100

Bamberger (L) Ac Co pref..100
Barker Bros *
Preferred 100

Barnet Leather.. *

7% preferred.. 100
Barnsdall Corp, class A...25
BayukCigar8, Inc *
1st preferred 100

Beatrice Creamery 50
Preferred 100

Beech-Nut Packing ...20
Beldlng Brothers *
Belg Nat Ry9 part pref
Bendix Aviation Corp. *
Best Ac Co ... *
Bethlehem Steel Corp __*
7% preferred 100

Blgclow-Sanford Carpet Inc *
B law-Knox .... »
BloomingdaleBros *
Preferred ...100

Blumenthal Ac Co pref 100
Bohn Alum Ac Brass Corp *
Bon Ami classA....... *
Booth Fisheries....._....._*
1st preferred...........100

Borden Co *

Borg-Warner Corp........10
BotanyConsMills A.. 50
Briggs Ac Stratton ...*

Brockway Motor Truck *
Preferred 100

Brooklyn Union Gas •
Brown Shoe, Inc....... *
Preferred 100

BriggsManufacturing *
Brunswick-Balke-Coll *
Brunsw'k Term Ac Ry Sec...*
Bucyrus-ErleCo....... 10
Conv preferred... 5
Preferred (7) 100

Budd (E G) Mfg... *
Preferred 7% 10©

Budd Wheel _*

Bullard Co ...._——*
Bulova Watch......... *
Burns Brothers...—_.—_*
Class A new...... ...»
Preferred ........ ..100
Class B common

Class B certificates........

Burroughs Add Mach *
Bush Terminal Co ....

Debenture stock /L.100
Busb Term Bldgs. pref....100
ButteCopper Ac Zinc 5
Butterick ....

Butte Ac Superior Mining..10
Byers &Co... ........... »
Preferred 100

Price
Jan . 2
1931.

Bid. Ask.

46*$ Sale
94*$ Sale

74*$ 82
78 80*$
16*$ Sale
141 152
7U Sale

30*$ Sale

57 Sale

6*$ 7*$
?$ Sale

41 42

41 Sale
115 130*$
«. - - - 93*$
37 Sale
102 104

2*$ Sale

7*$ Sale

25*$ Sale
110 110*$
37 39
41 45
96 Sale

8*$ Sale
178*$ Sale
104 Sale

106*$ Sale
124 125*$
95 102
106 Sale

58 Sale

100 105

Dec. 1. Dec. 31. Lowest.

6*$ Sale
21 Sale

Wi 1H
11*$ 15
4*$ Sale
28 30
30X Sale
22 24
27 Sale
80 96
14 Sale
15*$ 15*1
102 106
62 *$ 65
3*$ Sale
2 Sale

33 Sale
35$ Sale

20 21*1
22*$ 24
22 Sale
85 92*1
80 84
26*$ Sale
35*$ Sale
50 53
18*$ Sale
45*$ 47*1
97 98
8*$ Sale
3 3*1

107*$ Sale
1*$ 2

17 21
51*$ 52H
1 Sale

2
3 Sale

21*$ Sale
88*$ Sale
104 105
10 Sale
58 68

*$ 1*$

20*$

Bid.
13
52
39
42X
QX

100
1*$
8*$
23*$
IX
Vs

22

Ask.
Sale
Sale
43
Sale
Sale
115
Sale
Sale
Sale
Sale

8aleM

Prices.
Dec. 18
Dec. 16
Dec. 18
Dec. 18
Dec. 15
Dec. 29
Dec. 17
Dec. 29
Dec. 18
Dec. 17
Dec. 29
Dec. 2

18*$ Sale
75*$ Sale
47 68
31*$ 33
80 98

*$ Sale
*$ Sale

5*$ Sale
71 Sale
35 Sale
36*$ Sale
87 Sale
4 6

116*$ Sale
69*$ Sale
69*$ Sale
102*$ Sale
20 Sale
40 70
28*$ Sale
25 Sale
70 Sale
3*$ Sale
16*$ Sale

1*$
8*$

Sale
35
Sale

12*$
19*$
78
7

Sale
101
39
Sale
Sale
Sale
4

5*$
80
10
Sale
Sale
Sale

75
Sale
Sale
Sale
Sale
26
Sale
Sale
2

Sale

18%

?
Sale

24 Sale
16*$ 20
90 100
72*$ 85
21 Sale
55 60*$
1*$ Sale
6 10
68*$ Sale
21*$ Sale
1*$ 3
15*$ 20

2 Sale
13 28
103 Sale
35 Sale
L17*$ .....
17*$ Sale
10*$ Sale
6*$ Sale
14*$ Sale
26 26*$
110*$ 115
4 Sale
49*$ 53
9 Sale
11*$ Sale
11*$ Sale
34 36

75
5

84
10

44*$

if
26*$
25*$

S*
J*
87
60*$
22 /
55

17*$ Dec.
75 Dec.
45 Dec.
29 Dec.
97*$ Dec.

*$ Dec.
*1 Dec.

r 5 Dec.
68 Dec.
33 Dec.
35 Dec.
84*$ Dec.
3*$ Dec.

Ii2*$ Dec.
60*$ Dec.
64 Dec.
96 Dec.
19 Dec.
72 Dec.
23*$ Dec.
21*$ Dec.
64*$ Dec.
2*$ Dec.
15*$ Dec.

*$ Dec.
2*$ Dec.
2*$ Dec.
19*$ Dec.
9*$ Dec.
6 Dec.
14 Dec.
69*$ Dec.
4 Dec.
10*$ Dec.
90 Dec.
30 Dec.
X Dec.
*$ Dec.

5*$ Dec.
1*$ Dec.

15
17
16
15
10
4
24
11
17
29
17
18
17

Highest.

Prices.
Dec. 2
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

24*$ Dec.
99*$ Dec.
59*$ Dec.

10 37 Dec.
30 101*$ Dec.

*$ Dec.
1*$ Dec.
8*$ Dec.
85 Dec.
38*$ Dec.

u 44
, Dec.

18 98*$ Dec.
17 6*$ Dec.
28 131*$ Dec.

80*$ Dec.
84*$ Dec.
114 Dec.
21 Dec.
88*$ Dec.
33*$ Dec.
29 Dec.
71*$ Dec.
4*$ Dec.
24 Dec.

17
17
17
18
16
17
17

29.
28
18

I
9
16
28
17
15
30
17
30
12
30
24
28
29
9
28
14
14
31
24
8
29
1

8*$ Dec.
10 Dec.
15 Dec.
8*$ Dec.
18 Dec.
77*$ Dec.
2*$ Dec.
1*$ Dec.

103*$ Dec.
*$ Dec.

14*$ Dec.

24
29
30
22
29
17
16
10
1

10
18

1*1
4*|

5*$
16*$
85

4*

39*$
2*$
59*$
17*$
22*$
18*$
63*$

;§*
61
55

48*$

*$ Dec.
1 Dec.
2 Dec.

4*$ Dec.
15 Dec.
85 Dec.
2 Dec.
28*$ Dec.

*$ Dec.

14 Dec.
60 Dec.
37 Dec.
90 Dec.
38 Dec.
2*$ Dec.
54*$ Dec.
14*$ Dec.
19*$ Dec.
17*$ Dec.
60 Dec.

*$ Dec.
4 Dec.
3*$ Dec.
26 Dec.
14 Dec.
10*$ Dec.
18 Dec.
70 Dec.

5*^ Dec.13*$ Dec.
98*$ Dec.
39 Dec.
6*$ Dec.
*$ Dec.

84$ Dec.
3*$ Dec.
5*$ Dec.
50 Dec.
9*$ Dec.
3 Dec.
10*$ Dec.
75 Dec.

7
7
9
4
8
7
3'
1
1
8
1
4
2

7
7
4
4
17
2
7
7
10
1
4

4
20
1

15
1
3
3
9
8
2
10
3
1
4
1
8
31
31
7
1
1
1

10*$ Dec.
14 Dec.
17 Dec.
12 Dec.
25*$ Dec.
80 Dec.
5 Dec.
1*$ Dec.

143*$ Dec.
*$ Dec.

17 Dec.

*$ Dec.
2*$ Dec.
3*$ Dec.

15 7 Dec.
28' 27*$ Dec.
14j 95*$ Dec.
15 2*$ Dec.
22
31
30
28
30

35 Dec.
*$ Dec.

10 Dec.
6*$ Dec.

... 19*$ Dec
30 66 Dec
15 45 Dec
21 98 Dec
12 41 Dec

RANGE FOR YEAR 1931.

Lowest. Highest.

Sale Price.
11*$ Dec. 18
44*$ Dec. 16

Dec. 18
Dec. 18
Dec. 15
Dec. 29

1H Dec. 17
7*$ Dec. 29
19 X Dec. 18
1*$ Dec. 17
k*$ Dec. 29
20 Oct. 51

34*
35
5

100

8
90
20

*$ Dec.
2 X Dec.
2*$ Dec.
19*$ Dec.
9 X Dec .

6 Dec.
13 Sept.
69*$ Dec.
4 Dec.

May
Dec.
Oct.
Dec.

*$ Oct.
5*$ Dec.
1*1 Dec.
4 Oct.
50 Dec.
7*$ Dec.
IX Dec.
5*$ Dec.

75 Sept.
55 Oct.
8?$ Dec.
10 Dec.
15 Dec.
8*$ Dec.
18 Dec.
71*$ Dec.
2*$ Dec.
1*$ Dec.

84*$ Oct.
*$ Sept.

14*$ Dec.
20 Nov.

*$ Dec.
1 Dec.
2 Dec.

12

16*$
51*$

li*1 30

6 Dec.
16 Dec.
75 Dec.
50 Dec.
zl5*$ Dec.
49 Dec.

*$ Dec.
1*$ Dec.

35*$ Dec.
9 Dec.
J$ Dec.

8 Dec.

*$ Dec.
3*$ Dec.
72*$ Dec.
33*$ Dec.
117 Dec.
7*$ Dec.
2*$ Dec.
1*$ Dec.
3*$ Dec.
4*$ Dec.
75 Dec.
1*$ Dec.

10 Dec.
2*$ Dec.
3*$ Dec.
3*$ Dec.
1*$ Dec.
1*$ Dec.

34*$ Dec.
X Dec.

1 Dec.
10 Dec.
15?$ Dec.
49 Dec.
85 Dec.
1 Dec,
3 Dec.
*$ Dec,

10*$ Dec.
68 Dec

5*$ Dec.
58*$ Dec.
19*$ Dec.
28 Dec.
27*$ Dec.

21
11
10
17
28
17 87*$ Dec.

18.
29
11
21
15
23
15
30
17
30
19
16

30
5

28
30
18
17
29
12
16
17
18
16
17
18
17
15
7
7
28
30
8
17
18
22
10
16
24
11
30
4

8*$ Dec.
19*$ Dec.
87 Dec.
55 Dec.
22*$ Dec.
55 Dec.

*$ Dec.
2*$ Dec.
46*$ Dec.
12*$ Dec.

*$ Dec.
10*$ Dec.

1*$ Dec.
3*$ Dec.
88 Dec.
35 Dec.
118 Dec.
10*$ Dec.
4*$ Dec.
2*$ Dec.
5*$ Dec.
8*$ Dec.
86 Dec.
2*$ Dec.
18 Dec.
4*$ Dec.
6*$ Dec.
4*$ Dec.
2*$ Dec.
1*$ Dec.

40 Dec.
2 Dec.
1 Dec.
12*$ Dec.
17 Dec.
65*$ Dec.
90 Dec.
1*$ Dec.
5*$ Dec.
*$ Dec.

16*$ Dec.
68 Dec.

Sale Prices.

•64*$ Feb. 26
102 Mar. 27
84 Apr. 9
85 Apr. 4
21*$ Mar. 20
150 Apr. 20
12*$ Feb. 27
37?$ Feb. 20
66 Feb. 26
9 Feb. 13
1*$ Feb. 27

42 Jan. 6

58*$ Feb. 24
138*$ Mar. 27
102?$ Mar. 12
42*$ Mar. 10
110*$ July 22
4*1 Feb. 16
11*$ Feb. 24
31*$ Feb. 20
113 Feb. 20
48*$ Mar. 10
60 Mar. 26
108*$ Mar. 16
11*| Feb. 13

201*$ Feb. 26
128*$ Apr. 14
132*$ Apr. 20
132 May 5
105 Jan. 16
110*$ Feb. 28
80*$ Feb. 26
80*$ Feb. 26
107 Mar. 19
11*$ Jan. 12
40 July 30

Jan. 23
Feb. 20
Feb. 26
Aug. 11
Feb. 27

30 26*$ Mar. 10
22 36 Feb. 21
30; 99*$ Mar. 16
12 19*$ Feb. 27
18 18 Feb. 4
24 102 Jan. 22
1 72 Jan. 7

29 4*$ Jan. 6
1 2*$ Jan. 7

28 47 Jan. 6
14 9 July 3
30 10*$ Feb. 26
31 • 83 Jan. 30
24 20*$ Jan. 8
8 28*$ Feb. 10
29 29?$ Mar. 20
17 98 May 7
28 85 July 7
24 31 Feb. 18
29 39 Jan. 7
30 53*$ Jan. 21
22 23*$ Feb. 24
29 54 Feb. 11
17 99*$ Jan. 16
16 13*$ Feb. 10
10 3*$ Jan. 5
5 295*$ Apr. 14

25 2*$ Mar. 30
18 28 July 7
4 51*$ Jan. 10
4 2*$ July 2
16 5 Feb. 27
28 6*$ Mar. 2

Mar. 19
Mar. 19
Feb. 11
Jan. 2
Apr. 9
Mar. 26
May 6
Feb. 26
Jan. 19
Mar. 5
Mar. 19
Mar. 16
Feb. 11
Aug. 21
Jan. 22
Feb. 24
Mar. 19
Mar. 26
Mar. 6
Nov. 23
Feb. 21
Nov. 9
Jan. 9

May 11
Aug. 15
Apr. 15
Feb. 20
Feb. 20
Mar. 20
Feb. 27
July 36
Mar. 24

5*$ Mar. 2
26 Feu. 17
129*$ Mar. 19
45*$ July 27
118*1 July 30
22*$ Mar. 26
15 Fe». 13
9*$ Feb. 10
20*$ Feb. 19
34*$ Feb. 10
114 Apr. 21
5*$ Feb. 25

50 June 2
Feb. 27
Feb. 26

Dec. 15, 15*$ Jan. 30
Dec. 7 51 Jan. 7
Dec. 7 12*$ June 2
Mar. 17 85 Jan. 20
Dec. 30 10 Jan. 7
Dec. 8 3 June 23
Oct. 5 32*$ Feb. 9
Dec. 18 31 Feb. 24
Dec. 22 104 Jan. 23
Dec. 10 113 Mar. 17
Dec. 16 2*$ July 17
Dec. 24 205$ Feb. 26
May 7 1*$ Feb. 20
Dec. 30 69*$ Feb. 20
Oct. 20 106*$ Feb 24

Dec. 30
Oct. 26
Dec. 28
Jan. 22
Dec. 18
Dec. 17
Dec. 29
Dec. 12
Dec. 16
Dec. 17
Dec. 18
Dec. 16
Dec. 17
Dec. 18 13
Dec. 17' 23
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32 N. Y. STOCK EXCHANGE-STOCKS

AOQREGATE SALES.

In 12 Months
December. 1931.

fhares
26.000

3,366

25,606
7,200
42,300
4,500
6,500
400

1J426.850
700

47,600
300
490

14,700
3,200
3,600
1,830
15,600
2,600
150

95,600
5,800
300

31,100
46,200

7,600
5,600
360

1,700
11,950

120
447,550
9,300
740
50

24,925
40

2,900
3,100
530

104,200
6,400
26,475
2,800
9,000
1,945
10,400
10,200

120
4,900

362,054
500

49,800
562,651
23,150
22,950
6,400
340
390

1,185

26,838
400
870

2,600
2,116

190,500
1.600

42,100
9,600
130

6,500
570

1,820
180

13,300
11,600

635,260
11,600
30,462
12,800
6,300
7,700
12,400
38,400
15,760

86,150
8,700

49,900
24,940
157,073
121,306
112,150

980
23,552
5,200
200

5,704
5,555
1,700
100

3,300
19,352
3,363
8,200
14,640
10,413
1,086

~~6",300
100

6,800
4,157

122,710
31,420

330
160

10,100

17,850
50
500

6,900
5,200
1,300
640

34,000
13,000
18,900
10,650
6,900
3,800
5,100

Shares
213,800

60

42,000
86,000

215,500
89,700
520,500
47,600
69,350
12,600

14,313,550
9,600

1,002,000
7,040
1,965

76,COO
45,100
74.400
8,520
93,800
69,600
2,020

602,400
89,400
5,839

443,450
404,000

STOCKS
n. Y.STOCKexchange!

Price
Jan. 2
1931.

PRICES IN DECEMBER.

Par.
CalifPackingCorp *
Califnia Petroleum 25
Callahan Zinc-Lead 10
Calumet &ArizonaMln 20
Calumet& Heela 2b

CampbellW & C Foundry-.-*
Canada Dry Glng Ale. . *
Cannon Mllla *
Capital Admin Co Ltd c A—*
Preferred class A 5fl

Case (J I) Co 100
Pref ctfs stamped ..... 100

Caterpillar Tractor *
Cavanagh-Dobbs, Inc....—*
Preferred.. ...100

Celanese Corp of America •
Celotex Co ..*
Voting trust certificates..*
Preferred 100

Central Agulrre Associates.*
Century Ribbon Mills *
Preferred 100

Cerro de PascoCopp_.....__*
Certain-Teed Prod...... *

7% preferred ...100
Checker Cab *

ChesapeakeCorp *

230,380 Chicago Pneum Tool ._*
42,700 Preferred ......_*
4,600 Chicago Yellow Cab »
23,800 Chlckasha Cotton Oil.....10
188,026 Chi Ids Co *
3.820,Chile Copper 25

8,720,516 Chrysler Corporation *

86,600.City Ice & Fuel *'
22,7701 Preferred 100

220 City Investing 100
156,625 City Stores-. *
1,930 Class A ..*

12,300,'Clark Equipment *1
26,200 Cluett, Peabody & Co *.
2,1801 Preferred: 100

731,740 CocaCola •
55,200

'

138,675
28,900

318,100
22,486
64,400
66,200

960
52,100

3,542,304
17,000

1,004,550
4,780,516
149,516
243,250
46,000
7,100
7,390
7,875

312,160
137,626

1,266,400
124,200
292,538
256,140

1,623,000
898,231
954,550
11,300

381,191
58,300
22.900
43,404
43,755
16,700

400
35,100
226,652
15,223
44,000
198,140
121,313
8,186

208,700
71,700

360
138,725
34,182

1,885,653
300,920
3,630
1,700

86,600

250,950
190

3,900
81,600
46,600
29,700
1,450

1,099,400
106,800
498,500
125,350
68,340
7,000
8,000

Class A. *
Colgate-Palmolive-Peet Co..*
Preferred 100

Collins & Aikman .... *
Preferred 100

Colonial Beacon OH Co *
Colorado Fuel & Iron new 100
Preferred 100

Columbia G & El PreferredlOO
Common *
Preferred B 100

ColumbianCarbon ...__..*
Commonwealth & Southern *

Preferred.... ......._.*
CommercialCredit..... -*
Class A 50

Preferred 7% 25
Preferred B_. ........... 25
1st preferred 100

27
99*4
Sale
Sale
Sale
104 %
Sale
75
Sale

115""
Sale
Sale

9294
Sale
Sale
Sale
Sale
Sale
23*4
24
83

345,242 Comm InvTrust ....... *
1,320 Preferred 100
7,960 6*4% preferred ..100
42,450 Convertible preferred....*
11,226 Warrants stamped.....

2,823,600|Commercial Solv *
20,900 Conde-NastPubllc'ns.
670,900 Congoleum-Nalrn Inc.
70,600.CongressCigar *

310jConn Railway & Lighting 100
62,100 ConsolidatedCigar *
2,200 Preferred 100
12,530 Preferred (6*4) 100
1,180 Prior pref x warrants.....

182,900,Consol Film Industry ...*
144,400| Preferred •

6,426,260 Consolidated Gas *
127,100| Pref 15 *
94,062 Consol Laundries Corp ..*

348,100 ConsolidatedTextile ... *
77,500 Container Corp class A....20
61,100! Class B *

446,400 Continental Bakcl A ♦
Class B *

Preferred... 100

Continental Can... ...__*
Continental Diamond Fibre *
Continental Insurance....10
ContinentalMotors......—*
Continental Oil ._._....*
Continental Shares *
Corn Prod Refining.......25
Preferred L 100

Coty, Inc
Cream ofWheat *
CrexCarpet..............100
Croaley Radio ♦
Crown Co-*. & Seal *
Prefen ed__. *

CrownWll P 1st pf *
Crown Zellerbacb ... *
Crucible Steel ofAmer 100
Preferred ..... ... 100

Cuba Co
Cuba Cane Products...._..*
Cuban American Sugar 10
Preferred 100

Cuban Dom Sug
Cudahy Packing 50
Curtiss Aeropl & Mot Co Inc *
Curtlss Publishing Co... *
Preferred *

Curtlss-Wright Corp.......*
Class A *

Cushmans Sons 7% pref.. 100
8% preferred *

Cutler-Hammer Mfg........*

Davison Chem *

Dc Beers Consolidated Mines.
Debenham Securities.. .5a
Deere 8c Co pref ...20
Detroit Edison ....100
Devoe & Reynolds A... *
1st Preferred...........100

Diamond Match ...*

Participating 6% Pref..25
DomeMines Ltd. .*
Dominion Stores. ...*
Douglas Aircraft Co Inc *
Dresser (S R) Mfg conv cl A..*
Class B ♦

25 27%
53 65
55 Sale
50% 62
10*4 Sale
15% Sale
8394 Sale
102% Sale

""% Sale
7 Sale
2% Sale
17% Sale
2% Sale
05% 68

48% Sale
10% Sale
41 Sale
3*4 Sale
9% Sale

Sale
Sale
Sale
Sale
Sale
m
Sale
Sale
Sale

77%
5

Sale
Sale

al*Sale
3%
24%

41 Sale

91% Sale"
113*4 114
2% Sale
4 Sale

100 Sale
96

38 42

14 Sale

I*9 16
21 Sale
77 Sale
12 13 1

03*4 113
16*4 Sale
24% Sale
8*4 Sale
14*4 Sale

Dec. 1.

Bid. Ask.

10% Sale
9 23
% Sale

Dec. 31.

Bid. Ask.
8 Sale
9 23
% Sale

3*4 Sale
6% Sale

£*1*4 Sale
17*4 Sale
5 Sale

23 Sale
40*4 Sale
65 75
13*4 Sale

% Sale
6%
3]

38*4
4*4
67
11*4
23*4
20
21
65

Sale
106
Sale
Sale

aV{Sale
14
9%

Sale
65
25
60
56*4
68
7

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

Sale
Sale
Sale
Sale
Sale
Sale
Sale
132
Sale
24
12*4
5

Sale
24

Sale
Sale
Sale
Sale
Sale

it*

12*4 Sale
2*4 Sale
12 Sale
6*4 Sale
16*4 Sale

35
894

33 94

SV4
2*4
88*4
74
10*4

Sale

JVA
Sale
Sale
Sale
Sale
Sale
78
Sale

5*4 Sale
3*1 10
3% 11
14 Sale
127 Sale
12*4 16

106 114
1594 Sale
25*4 Sale
8*4 Sale
17 Sale
12 Sale
23 24
10*4 12

95
107
46*4
27
89
794
70*4
9
794

Sale
Sale

09%
100
Sale

10*4

Sale
100
Sale

47*4
Sale
Sale
Sale

94%
10%
Sale
60
Sale
Sale

81*4
Sale
Sale
Sale
Sale
26
Sale
19
Sale

16*4 Sale
97 99*4

96
61 63

894 Sale
10 13
8*4 Sale
8 Sale

57
27 Sale
55 Sale
56 Sale

44*4
4 Sale
9*4 Sale
60*4 Sale
90 Sale
,994 Sale
*4 Sale

2*4 Sale
1 Sale
5*4 Sale
94 Sale

41*4 44

Lowest.

Sale Prices
8 Dec. 16

Highest.

Sale Prices.
11*4 Dec. 2

"*i"Dec""i " "94 Dec. 9

3 Dec.
594 Dec.

1094 Dec.
17 Dec.
4*4 Dec.
24 Dec.
35*4 Dec.
64 Dec.
10*4 Dec.

*4 Dec.
594 Dec.
294 Dec.
2*4 Dec.
194 Dec.
794 Dec.
11 Dec.
4*4 Dec.
60 Dec.
11*4 Dec.
294 Dec.
12 Dec.
494 Dec.
13*4 Dec.

3*4 Dec.
694 Dec.
9*4 Dec.
8 Dec.
5*4 Dec.
11*4 Dec.
12 Dec.
25*4 Dec.
63*4 Dec.
74 Dec.

*4 Dec.
6 Dec.
8*4 Dec.
15 Dec.
92 Dec.
10194 Dec.
4594 Dec.
24 Dec.
79*4 Dec.
6*4 Dec.
68 Dec.
10 Dec.
6*4 Dec.

34 Dec.
72*4 Dec.
1194 Dec.
70 Dec.
32
3
46
9

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec. 19
Dec. 3
Dec. 1
Dec. 15
Dec. 19
Doc. 1
Dec.
Dec.
Dec.
Dec.
Dec.
Dec. 3
Dec. 19
Dec. 1
Dec. 30
Dec. 31
Dec. 2

•28

Dec.
Dec.
Dec.
Dec.

34*4
394
20
1*4
6

41
125
3*4
22
10*4
3
1394
21*4
19*4
2*4

24
43
1*4

iK
8

Sale
4

Sale
Sale
Sale
Sale
Sale

13494
Sale

22*4
1294
394

Sale
25

Sale
Sale
Sale
1*4
%

Sale
Sale

19*4 Dec. 30
16 Dec. 15
17 Dec. 15
52 Dec. 17

15*4 Dec. 28
9494 Dec. 24
94 Dec. 19
60 Dec. 23

94 Dec. 22
694 Dec. 15
10 Dec. 16
8*4 Dec. 17
694 Dec. 17
57 Dec. 10
20 Dec. 17
51 Dec. 18
42 Dec. 17
42*4 Dec. 29
394 Dec. 14
894 Dec. 14
57*4 Dec. 28
88 Dec. 18
8*4 Dec. 21
94 Dec. 1
*4 Dec. 18
*4 Dec. 11

4*4 Dec. 17
*4 Dec. 24

40 Dec. 17

31 Sale
4

23 27
79*4

1*4 Sale
2 Sale
80 85
70 Sale
794 Sale

4

294

ilv<
112*4
8*4

"13*4
23*4
x8
14*4
8
20*4
11

Sale
.....

1394
Sale
Sale
100
Sale
Sale
Sale
Sale
Sale
Sale
Sale

30*4 Dec.
3*4 Dec.
18*4 Dec.
1 Dec.
594 Dec.
*4 Dec.

3694 Dec.
118 Dec.
2*4 Dec.

x21 Dec.
10*4 Dec.
2*4 Dec.
1394 Dec.
22*4 Dec.
21 Dec.
1*4 Dec.

20 Dec.
36*4 Dec.

*4 Dec.
*4 Dec.

1 Dec.
6 Dec.

17
22
15
18
18
28
17
18
17
18
15
12
31
17
23
22
29
28
12
9
18
28

30 Dec.
5*4 Dec.

20 Dec.
70 Dec.
1 Dec.
194 Dec.

80 Dec.
68 Dec.
7 Dec.

3*4 Dec.
2*4 Dec.
3 Dec.
1394 Dec.
110*4 Dec.
8*4 Dec.

100 Dec.
1094 Dec.
19*4 Dec.
7*4 Dec.
12*4 Dec.
7*4 Dec.
20*4 Dec.
1094 Den.

21
16
30
28
28
15
17
16
17

17
30
28
30
15
31
17
17
17
14
18
29
31
30

117*4

Dec. 4
Dec. 9
Dec. 4
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec. 9
Dec. 1
Dec. 4
Dec. 1
Dec. 14
Dec. 18
Dec. 1
Dec. 19
Dec. 1
Dec. 2
Dec. 10
Dec. 7
Dec. 1
Dec. 2
Dec. 1
Dec. 7
Dec. 8
Dec. 2
Dec. 7

22 Dec. 1
99*4 Dec. 17
99 Dec. 1
71 Dec.
1 Dec.
10*4 Dec.
10*4 Dec.
9*4 Dec.
994 Dec.
60 Dec.
27 Dec. 31
66*4 Dec. 14
55 Dec. 4
45 Dec. 19
6*4 Dec. 3
1394 Dec.
69*4 Dec.
97 Dec.
11*4 Dec.

*4 Dec.
2*4 Dec. 31
1 Dec. 31
7 Dec. 1
1 Dec. 1

49*4 Dec. 1

3794 Dec. 2
5 Dec. 1

2494 Dec. 2
194 Dec. 1
7 Dec. 1
1*4 Dec. 1

48*4 Dec. 1
13494 Dec. 29
4*4 Dec. 2
24 Dec. 11
11 Dec. 5
4 Dec. 3
1694 Dec. 1
24 Dec. 3
30*4 Dec. 9
2*4 Dec. 11
28*4 Dec. 8
65 Dec. 1
2*4 Dec. 1
*4 Dec. 1

2*4 Dec. 3
12 Dec. 9

35 Dec.
8 Dec.

33*4 Dec.
89*4 Dec.
1*4 Dec.
2*4 Dec.
88*4 Dec.
74 Dec.
10*4 Dec.

5*4 Dec.
2*4 Dec.
3*4 Dec.
1494 Dec.
127 Dec.
12*4 Dec.

106 Dec.
15*4 Dec.
25*4 Dec.
894 Dec.
1794 Dec.
12*4 Dec.
25*4 Dec.
16*4 Dec.

RANGE FOR YEAH 1931

Lowest.

Prices.
Dec. 16
Nov. 28
Oct. 15
Oct. 2
Dec. 29
Dec. 29
Dec. 29
Dec. 29
Dec. 17
Dec. 15
Oct. 5
Sept. 16
Dec. 17
Dec. 31
Dec. 14
Dec. 17
Dec. 30
Dec. 30
Dec. 28
Dec. 12
Jan. 6
May 28
Sept. 21
Jan. 2
Jan. 5
Sept. 21
Dec. 18

3*4 Oct.
694 Dec.
8 Sept.
8 Dec.
5*4 Dec.
11*4 Sept.
1194 Oct.
25*4 Dec.
63*4 Dec.
74 Dec.

% Dec.
494 Nov.

Highest.

% Dec.
494
8*4 Dec.
15 Dec.
92 Dec.
97*4 Oct.
4594 Dec.
24 Dec.
79*4 Dec.
6*4 Dec.
68 Dec.
7*4 June

Dec.
Oct.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

Sept.:
19*4 Dec. :
16 Oct.
15 Oct.
52 Dec.

15*4 Sept.:
9494 Dec.
94 Dec.

Dec. :

Nov.
Dec.
Dec.
Jan.
Dec.
Dec.

Sept.
Dec.
Dec.

42*4 Dec.
394 June
794 Oct.
57*4 Dec. :
88 Dec.
8*4 Dec.
% Jan.
*4 Dec.
*4 Dec.

4*4 Dec.
*4 Dec.

40 Sept.

15*4
35
23
1294
3394
38
2594
3794

,0 90
18 14994
30, 4%
25 2524 22 J
15 34
12 105
5 170

29 53
17 50
18 104
18 17

6 115'
23 109)

3*4 Dec.
2*4 Dec.
194 Sept.

1394 Dec.
110*4 Dec.

Dec.

Sept.
Dec.
Dec.
Oct.
Oct.

TVs Dec.
20*4 Dec.
1094 Dec.

23
8*4
12*4
22
195
19*4
109
23
28*4

IW
24
21*4
27*4
18

: Prices.
Feb. 16
Apr. 23
Feb. 27
Mar. 17
Feb. 24
Mar. 25
June 25
Mar. 24
Feb. 26
Feb. 25
Feb. 24
Mar. 21
Feb. 17
Feb. 27
Mar. 7
Feb. 25
Mar. 2
Mar. 21
Mar. 21
July 31
Sept. 2
Aug. 31
Feb. 24
Mar. 23
Aug. 14
Feb. 7
Feb. 24

Feb. 26
Feb. 26
Jan. 9
Mar. 30
Feb. 10
Feb. 27
Mar. 9
Feb. 25
Apr. 21
Jan. 28
June 15
Feb. 11
Mar. 25
Mar. 17
July 20
Feb. 24
June 4
Mar. 18
Mar. 30
June 26
Aug. 28
Nov. 18
June 27
Feb. 24
Mar. 18
Mar. 19
May 18
Feb. 25
Feb. 24
Mar. 16
Feb. 26
Feb. 26
8ept.l0
July 9
Sept. 8

Mar. 19
Apr. 10
Aug. 6
Jan. 26
Feb. 27
Feb. 24
Feb. 16
Aug. 21
Mar. 10
Feb. 27
June 27

Apr. 9
Mar. 19
Apr. 6
Feb. 17
Feb. 17
Mar. 19

July 23
Mar. 19
Mar. 18
Jan. 9
Jan. 12
Feb. 26

: Feb. 2
! Feb. 27

Mar. 26
Feb. 27
Feb. 24

: Feb. 27
Feb. 13
Feb. 24
Feb. 17

i Apr. 2
Feb. 27

i Mar. 11
i Apr. 11
Feb. 25
Feb. 24
Feb 20
Jan. 20

I Jan. 12
Feb. 11
Jan. 3

i Jan. 8
I Jan. 8
1 June 26
Jan. 9
Jan. 8
Mar. 19
May 20
Feb. 7
Mar. 5
Feb. 27
Mar. 2
Mar. 25
Mar. 18
Jan 7

Feb. 24
Apr. 13
Jan. 28
Jan. 5
Feb.1 1
Feb. 18
Mar. 10
Mar. 6
Aug 24
Mar. 31
Apr. 13
June 25
Nov. 10
Oct. 21

- No par valu
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N. Y. STOCK EXCHANGE-STOCKS 33

aggregate sales

In
December.

12 Months
1931.

shares

136,900
2,550
2,200

50
600
304

9,700
152,840

390
24,055
788,400
5,400
17,800
32,300
427,900

130
9,700

122,400

250,900
8,750
8,300
21,500
16,100
2,910
300

2,300
300
320

30,700
1,200
2,000
1,100
1,100
800

3,300
7,400
10,500
1,940
3,250

210
20

17,500
10

2,400
1,100
12,225
2,403
990

I,320
500

4,800
1,800
18,600
26,350
,;.V: 40

""710
20,000
16,800
23,600

23,900
2,415
677

6,800
210

3,100
1,283

29,000
1,000
5,600
15,800
128,700

50
46,700
3*030

70
3,200
1,410
3,700
14,300
1,647

41,395
34,900
51,900
1,160

11,800
11,200
1,800
15.900
9,800
120

1,088,006
53,300
215,250
42,066

20
140

5,400
1,100
13,800
1,700

1,862,547
18,900
14,630
6,300
1,070
345

24,200
19,600

10
34,100
16,562
8,000
250

30,900
124,700
4,250
41,600
5,200

20,000
350

24,500
121,679

900
270

53,520
'

4,500
65,700
II,600
18,800

450
60

3,600

STOCKS
N. Y. STOCK EXCHANGE

Shares.

1,414,412
16,850
12,600
1,080
8,500

'

1,574
42,500

1,741,319
3,050

660,155
5,884,900

53,000
54,400
69,200

3,263,563
2,350

160,700
469,100

6,115,750
60,700
78,700
334,550

' 131,600
10,770
3,810
9,000
1,600
1,210

71,600
9,300
24,700
7,900
10,600
5,100
92,100
78,500
38,400
13,050
26,600
1,350
2,200
1,350
470

60,603
3,620
22,013
7,350
65,125
15,703
3,100
5,320
I,600

23,700
23,500
232,200
170,163

2,590
740

6,690
87,200
124,540
296,600

276,100
15,175
3,042
24,000
3,300
26,300
8,743

1,215,900
1,300

52,000
222,650

4,094,360
1,610

1,021,400
4,140
1,010

35,130
16,559
97,800
148,000
9,747

658,418
703,600
280.000
4,550

150,600
36,200
18,420
42,500
85,300
3,470

10,736,456
413,300

1,911,250
841,554
3,100
1,000
1,480

61,100
13,800
136,800
25,600

18,847,247
213,200
63,230
24,530
23,710
4,093

240,660
204,250
2,700

432,225
78,362
263,300

1,290
1,918,818
2,765,577
101,800
208,400
23,100
250,700
9,960

533,900
2,009,579

II,700
340

378,870
23,920

1,097,560
53,600

'

113,100
3,555
1,660
26,000

Price
Jan. 2
1931.

prices in december.

Dec. 1.

Par.

Drug. Inc ————*
Dunhill Int .....—-—*
Duplau Silk —*
Preferred —-

Duquesne Light 1st pref—100
Durham Hos Mills pref—100
Eastern Rolling Mill— *
Eastman Kodaa
Preferred 100

Eaton Axle & Spring ——*
R 1 duP de Nem 8cCo....—20
6% cumul preferred...-100

Eltlngon Schlld *
Preferred *%% 10?

Electric Auto-Lite *
Preferred........ .-100

ElectricBoat. _
Elec & Musical Ind—

< American shares w 1..--—
Elec Power & Light *
Preferred certificates ...—*
Preferred (6)......——-—*
Rights

Elec StorageBattery-.—---*
Elk Horn CoalCorp........*
Preferred 50

Emerson-Brant clA..-.----*
Class B_...... ——*

Emporium Capwell Corp *
Endicott-Johnson........-50
Preferred...—.—....100

Engineers Pub Service *
Preferred ...... *
Preferred (5%%) *
|6 cum preferred.........*

EquitableOffice Bldg *
Eureka Vacuum Clean *
Evans Auto Loading Co 5
Exchange BuffetCorp *
Fair (The)Co... *
Preferred ..........100

Fairbanks Co...........-.25
Preferred 1 100
Pref ctfs of deposit.....100

FairbanksMorse.....— *
7% preferred ——100

Fashion Park Assn *
Preferred., — 100

Federal Department Stores.*
Federal Light 8c Traction—15
I*referred «•» *

Federal Mining 5c Smelt—100
Preferred ......—.100

Federal MotorTruck-...---*
Federal Screw Works.....—*
Federal Water Service A
Fidelity Phenx Fire Ins 10
Fifth Avenue Bus... *
Fllene's Sons............—*
Preferred .—.—100

Firestone Tire &Rubber—10
Preferred 100

First National Stores *

Bid.
63
5
14
99
101%
23
6%

147
129

18*
87
120

si*
51
106
2%

Ask.
Sale
6
14%
103
104%
26
8

Sale
Sale
Sale
Sale
Sale
Sale
35%
Sale
110
Sale

40 Sale
99 100
85 87

61 "Sale
1

\

110% 114%
43% 44
81 Sale
80 89%

32% Sale
10 11%
4% Sale
23% Sale

ill
1 lH

Flsk Rubber *
First preferred 100
First preferred conv 100

Florsheim Shoe class A *
Preferred 6% 100

Follansbee Bros..——..——*
Food Machinery Corp....—*
Foster-Wheeler *
7% conv preferred..—..—*

Foundation Co —--*
Fourth Nat'l Investors 1
Fox Film "A" *
Franklin Simon pref 100
Freeport TexasCo..—-—-*
Fuller Co prior pref........*
2d preferred— *

Gabriel Co (The) Class A.—*
Gamewell Co (The)....—...*
Gardner Motor 5
Gen American Investors—
Preferred... ———100

Gen Amer Tank Car
General Asphalt ....—..*
General Baking Co.......—5
Preferred .......... —*

General Bronze..
General Cable.........—-
Preferred 7% -100
Class A *

Gen Cigar Inc *
Preferred (7)—....--—100

General Electric..— *
Special 10

General Foods .—.——*
Gen Gas 8c Elec Cl A.......*
Class B *
Preferred A (7).—..... *
Preferred A (8) ...—*
Conv preferredA*

General Italian Edison
General Mills—..—....—*
Preferred .......—100

Gen Motors Corp,..—. 10
Preferred (5)— —— *

Gen Outdoor Advertising—*
A. *

General Printing Ink......-*
Preferred *

General Public Service *
General Ry Signal...... *
Preferred 100

Gen Realty 8c UtilitiesCorp.*
Preferred *

General Refractories.. *
Gen Steel Castings pref *
Gen Theatre Eq v t c T^*
Gillette Safety Razor -_*
Convertible preferred—100

Gimbel Brothers.. .......*
7% preferred.........—100

Glldden Co *
7% prior preferred 100

Gobe! (Adolf) *
Gold Dust certificates .....*
Preferred.. ... .....*

Gold 8c Stock Telegraph—100
Goodrich (B F) —*
7% preferred ........100

Goodyear T 8c R ... *
1st preferred *

Gotham Silk Hosiery *
Preferred ..100
Preferred ex-warrants 100

Gould Coupler "A" '

% Sale
2 Sale
2% Sale
33 36
95 99
14 Sale

98 Sale
6% 6%
7 Sale

46 Sale
14% 22
33 34

110
44% 8ale
11% Sale
49 Sale
4% Sale

74
90
Sale

31%
Sale

Sale
Sale
Sale
Sale
23
88
Sale
Sale
Sale
Sale
Sale
Sale

89%
Sale
Sale
65
Sale
Sale
Sale
73
Sale
Sale
107%
120
Sale
Sale
Sale
Sale
5%

Sale
65
4%

Sale
Sale
Sale
Sale
Sale
Sale

100%
Sale

Sale
Sale
Sale
Sale
Sale
Sale

%

Sale

Dec.

Ask.
Sale
Sale
10%
101%

8*
Sale
Sale

Sale
Sale
Sale
Sale
Sale
Sale
98
Sale

Lowest.

Prices.
Dec. 18
Dec. 30
Dec.
Dec. 12
Dec. 28
Dec. 28
Dec. 17
Dec. 28
Dec. 21
Dec. 30
Dec. 17
Dec. 18
Dec. 30
Dec. 30
Dec. 17
Dec. 15
Dec. 30

2% Dec.
9 Dec.

41 Dec.
32 Dec.
1-16 Dec.
23 Dec.

% Dec.
% Dec.
% Dec.
% Dec.

3 Dec.
23% Dec.
*98% Dec.
15 Dec.
42 Dec.
42 Dec.
42% Dec.
19 Dec.
3% Dec.
1 Dec.
10 Dec.
5% Dec.

15
17
15
15
1

14
7
8
30
10
17
17
18
18
18
21
30
11
23
30
3

21

Highest.

Sale Prices.
55% Dec.
2% Dec.
10 Dec. 3
99% Dec. 4
96 Dec. 9
21 Dec. 10
4% Dec.
97% Dec.

o

25 Dec. 8
8% Dec. 7
58% Dec.
t03 Dec.
5 Dec.
53% Dec. 8
36% Dec. 7
00% Dec.
1% Dec. 1

3% Dec.
16% Dec.
66 Dec.
55 Dec.
1-16 Dec.
34 Dec.
% Dec.
% Dec.
% Dec.
% Dec.

3% Dec.
31 Dec.
108% Dec.
24% Dec.
55 Dec.
60 Dec.
64% Dec.
20 Dec.
4% Dec.
2 Dec.
11% Dec.
9% Dec.

range for year 1931.

Lowest.

Sale Prices.
42% Oct. 6
1% Dec. 30

10 Sept. 24
95 Oct. 24
92% Dec. 22
20% Dec. 28
2% Dec. 17
77 Dec. 28
103 Dec. 21
5% Dec. 30
50 Dec. 17
94 Dec. 18

% Dec. 30
7% Dec. 30
20 Oct. 5
94 Dec. 15
% Dec. 30

4% Dec.
3% Dec.
5% Dec.

14 40 Dec.
"

1% Dec.
1Q 8 Dec.
30 15% Dec.
14 25 Dec.
17 63% Dec.
11 36% Dec.
17 40 Dec.
30 3% Dec.

3 Dec.
5% Dec.

15 27% Dec.
'

5% Dec.

5%
11
11%
90
4

18%

17%

Sale

i*

it*
Sale
95
5

Sale
Sale

72%
Sale
43
37
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
104
Sale

4%
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
25
35
Sale
23
23%
32%
Sale
Sale
90%
4
10
22
Sale
Sale
Sale
100
Sale
19
Sale
Sale
Sale
Sale
53%
3%

Sale
Sale
65
Sale
Sale
100

87% Dec.
12% Dec.
49% Dec.
44% Dec.

% Dec.
% Dec.
% Dec.

7% Dec.
80 Dec.
4 Dec.
9% Dec.

2%
48%
31
12%

hlH
58
12%

2iS
100
25
10K

2*
39%
30%
25

32
85

It*
4
6
14%
45
3%
23
75
1

14

51*

Sale
50
Sale
Sale
Sale
Sale
3%

Sale
16
Sale
Sale
Sale
Sale
Sale
Sale
Sale
50
Sale
40
Sale

Sale
Sale
Sale
Sale
Sale
6%

Sale
49
Sale
Sale
81
Sale
16
13%
19%
Sale
Sale
54
Sale
Sale
5

Sale
Sale
Sale
93

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

14% Dec
30 ~
20
1

15

2%
45
28
10% Dec
9% Dec
95 Dec
1% Dec
1

11
2,
27%
93

a:22% Dec,
10% Dec.
28% Dec.
1% Dec.

96% Dec.
14% Dec.
53% Dec.
53 Dec.

39% Dec.
30 Dec.
14% Dec.
20% Dec.
29% Dec.
85 Dec.
21% Dec.
79% Dec.
3% Dec.
5% Dec.
11% Dec.
49 Dec.
2% Dec.

1% Dec.
26% Dec.
4% Dec.
40 Dec.
4% Dec.
14% Dec.
85 Dec.
62 Dec.
3% Dec.
10 Dec.
13% Dec.
35 Dec.
6% Dec.
50 Dec.
52 Dec.

% Dec.

31
10
15
15
18
19
28
18
4
14
21
21
17
14
28
14
30
15
29
3
17
18
30
18
30
30
15
17
18
30
18
18
17
17
15
15
15
4

,«
10%
80%

if*
ll'a
4
20
5%

68
17%
31
20
2

22%
%

3%
58
41%
14%
16%
100
3%
3%
18
7
33
100
28%
11%
36%
2%

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

39% Dec.
36 Dec.
27% Dec.
22 Dec.

Dec.
Dec.
Dec.
Dec.

4 Dec.
7% Dec.
15 Dec.
56% Dec.
5 Dec.
30 Dec.
81 Dec.
1% Dec.

20% Dec.
16% Dec.
22 Dec.

% Dec.
14% Dec.
52 Dec.
3% Dec.
34 Dec.
7 Dec.
68 Dec.
7 Dec.
19% Dec.
97% Dec.
62 Dec.
5% Dec.
20 Dec.
20 Dec.
64

, Dec.
9% Dec.
52 Dec.
52 Dec.
1% Dec.

2% Sept.
9 Dec.

41 Dec.
32 Dec.
1-64 Dec.
23 Dec.

% Dec.
% Oct.
% Dec.
% Jan.

3 Dec.
23% Dec.
*98% Dec.
15 Dec.
42 Dec.
42 Dec.
42% Dec.
18% Oct.
3% Dec.
1 Dec.

10 Dec.
5% Dec.
87 Oct.

% Sept.
2 Dec.
3 Dec.
3% Dec.
40 Dec.
1 Dec.
4% Oct.
10% Dec.

Dec.
Dec.

Sept,
Dec.

2% Dec.
1% Dec.
3 Dec.
20 Dec.
5% Oct.
15 % Oct.
85% Feb.
12% Dec.
49% Dec.
41 Jan.

% Sept.
% Sept.
% Sept.

7% Dec.
80 Dec.
4 Dec.
9% Dec.
8 Dec.

90 Dec.
2% Dec.
15% Dec.
2% Dec.
60 Dec.
13 % Oct.
30 Dec.
20 Dec.
1 Dec.

15 Dec.
% Oct.

2% Dec.
45 Dec.
28 Dec.
9% Sept.
9 Dec.
95 Dec.
1% Dec.
1% Dec.
11% Dee.
2%J3ec.
25 Oct.
J03 Dec.

$22% Dec.
^10% Dec.
28 % Dec.
1% Dec.
4 Apr.
39% Dec.
30 Oct.
14% Dec.
20% Dec.
29% Dec.
85 Dec.
21% Dec.
79% Dec.
3 % Oct.
5% Oct.
10% Oct.
43% Sept.
2% Dec.
21 Dec.

Dec.
Dec.
Dec.
Dec.
Dec.

% Dec.
9 % Oct.
45 Dec.
1% Dec.
26% Dec.
4% Oct.
40 Dec.
3% Oct.
4% Dec.
85 Dec.
62 Dec.
3% Dec.
10 Dec.
13% Dec.
35 Dec.
3% Sept
50 Sept
50 % Oct.

% Dec.

Highest.

Prices. ■

Mar. 20
Mar. 19
Feb. 9
Apr. 15
Aug. 20
Jan. 9
Mar. 2
Feb. 24
Sept. 14
Mar. 19
Mar. 17
Aug. 28
Feb. 17
Feb. 18
Mar. 10
Jan. 7
July 10

21 9% July 9
17 60% Feb. 26
15 108% Mar. 19
15 98% Mar. 17
1 1% Nov. 9

14 66 Mar 19
7 1% Feb. 26

26 6 Feb. 11
30 2% Mar. 25
3 1 Mar. 26
17 10 Jan. 31
17 45% Sept. 1
18 115 Aug. 26
18 49 Mar. 12
18 87 Jan. 27
21 *91 Mar. 12
30 98 Mar. 13
6 35% Jan. 12
23 12% Mar. 17
30 8% Feb. 24
3 25 Jan. 7
21 23 Jan. 9

30
21
30
15
6

23
10
17
18

5 106% Feb. 26
18 3 Mar. 20
12 13 June 27
23 12 Apr. 9
30 29% Mar. 6
14 109% Feb. 2
28 6% Feb. 24
23 25 Mar. 25
30 26 May 12
14 49% Feb. 26
17 92 Mar. 25
2 80 Feb. 18
17 94 Feb. 20
"

7% Feb. 24
15% Feb. 24
30 Jan. 31
56% Feb. 24
9 Feb 21

Aug. 27
May 12
June 5
June 29
Aug. 14

9 % Feb. 24
25 3 Feb. 7
25 3% Mar. 3
30 35% Jan. 3
18 102% Mar. 18
28 19% Feb. '25
29 31% Apr. 24
17 64% Feb. 24
17 105 Aug. 26
15 17% Mar. 2
16 32% Feb. 24
17 38% Feb. 17
28 75

, Jan. 7
5 43% Mar. 23
15 85 Apr. 6
21 65 - Feb. 5
23 6% Feb. 25
29 60 Feb. 26
3 2% Mar. 23
16 7% Mar. 19
17 88 Mar. 12.
17 73% Feb.
29 47 M^rT26
12 25% Apr. 14
18 114 Mar. 14
15 ^9% July 20
x3 13 Feb. 24
29 65 Jan. 13
14 25% Feb. 24
1 48% Feb. 10
4 117 Sept. 9
18 54% Fen. 26
17 12% Jan. 27
17 56 Apr. 13
17 8% Feb. 21
24 10 May 3
31 90 Feb. 11
15 92 Mar. 2
15 76% Mar. 20
15 35% Mar. 6
18 50 Mar. 21
19 100% Sept. 2
28 48 Mar. 21
18 103% July 22
6 10% Feb. 25
6 28 Jan. 28
1| 31 Mar. 19

30' 76 Jan. 9
17| 23 Feb. 26
14 84% Mar. 2
28114 Mar. 7
14 9% Mar. 6
30 74% Mar. 10
15 57% Feb. 26
29 65 Apr. 9
3 15% Feb. 18
5 38% May 11

18 76% May 22
30 7% Feb. 18
18 52 July 7
5 16% Feb. 18

30 82 Aug. 19
6 9% Mar. 9
17 42% Mar. 20
18117% May 19
30 113% Aug. 29
18 20% Fea. 21
18 68 Feb. 10
17 52% Feb. 21

, 17 91 Feb. 25
.30 13% Apr. 21
.3° 72 Apr. 28
2 73% June 15
14 6% Feb. 6

* No par value.
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34 N. Y. STOCK EXCHANGE-STOCKS

aggregate sales.

In
December.

Shares.
82,100
17,150
16,500

12"!00
2,520
7,200
21,100
29,700
23,900
1,990
3,100
36,400
2,815

60

7,850
120

1,200
180

29,170

^j^TOO
2,900

730
4,200

20
400

21,500
750

6,365
300
50

8,500

4,096
240

12,800
9,400
1,200
3,500
8,900
22,500
24,100
4,500
26,400
41,510
21,000
39,150
34,100

5,800
250

9,600
7,900
32,600

11",400
13,920

~~8~950

16",206
3,100
17,750
15,200
3,700
39,400
13,300
17,100
20,500
3,100
300

90,500
1,700

36,000
55,225
10,860

368,450
2,710
1,780

15,850
16,900
45,000
29,650
5,900
980

26,700
41,850
7,800
260

624,777
7,900

40
240

1,400
18,380
3,100

70

8,241
137,900

360
1,998
110

2,860
18,890
7,600
700

25,200
790

2,500
25,430
59,300

650

367,910
4,800
4,600
790

67,462
270
860
30

7,200
477,000
138,859

56,110
1,350
11,000

.12 Months
1931.

Shares.
378,400
216,650
256,900

1,500
327,900
55,420
50,200

299,200
227,300
185,620
16,160

1

3,640
894,600
31,115

870
70,150

990
13,000
4,300

311,770
35,110

62,100
1,340
260

10,640
154,800

240
19,000
140,300
6,440

126,265
9,300
490

30,800

STOCKS
N. 7. STOCK EXCHANGE

Pat.

Graham-Paige Motors *
Granby Cons M S A P 100
Grand Silver Stores.. *
Grand (P & W) Stores pf.100
Grand Union.; ... •
Preferred.. ♦

Granite City Steel
Grant (W T) *
Great Northern Ir ore prop.*
Great West Sug
Preferred... ...100

Greene Cananea Copper..100
Grigshy-Grunow Co *
Guantanamo Sugar *
Preferred ...........100

Gulf States Steel... *
7% 1st preferred ..100

• iackensack Water...jw...25
Preferred A 25

Hahn Department Stores...*
Preferred 100

Hall Printing .....10
Hamilton Watch *
Preferred ...........100

Hanna preferred. *
Harbison Walker Ref *
Preferred 100

Ilartman Corp class A *
Class B *

Hawaiian Pineapple 20
I'ayes Body ..... *
Helme (G W) 25
7% preferred ..100

Hercules Motors

20,596 Hercules Powder *

6,460 Preferred .......100
198,200 Hershey Chocolate *

„ 67,500 Preferred *
9,500 Hoe (R) A Co class A._._._.*
56,l00 Holland Furnace ....*
194,950 Hollander (A) A Son *

82,000|Homestake Mining 100
464,500 Houdallle-Hershey cl B *
41,600,HousehoId Finance part pf 50.
791,400 Houston Oil of Texas 100

696,610 Voting trust certtficates.25
224,900 Howe Sound _....__*
693,950 Hudson Motor Car.. *

910,800 Hupp Motor Car Corp 1C

81,000
1,260

246,140
390,235
179,500

255
69,386
169,820
42,200
45,050
46,400
77,056
44,600
135,250
63,300
23,650
273,268
144,800
299,425
293,600

'

55,600
1,500

1,160,800
• 45,100
450,300
460,055

'

132,160

6,980.174
21,168
8,210
55,150
42,100
196,610
109,432
31,300
5*310

436,400
250,350
48,050
2,900

11,013,798
164,040

900
3,670
19,000
101,280
23,400

150

107,841
2,750,300

2,950
12,418
2,020
27,560
435,990
42,500
4,600

310,600
6,940
17,730

260,930
2,478,600

6,450

Indian JMotocycle
Preferred

Indian Refining
Industrial Rayon Corp
Ingersoll-Rand
Preferred

...

Inland Steel
Inspiration Cons Copper.
1nsuran shares Corp (Del.)
New

Rights
Insuranshares Ctfs Inc...,
Intercontinental Rubber.,
interlake Iron....
internet Agriculture..
Prior preferred

Int Business Machines
(nternat Carriers Ltd....
internat Cement
(nternat Combus Eng....
Preferred.
Preferred certificates

(nternat Harvester........
7% preferred

Internat Hydro-Elec Sys A
(nternat Match pref
Internet Mercan Marine..

100

.10

""

*

100

I20

..1

too

100
*

~25

Internet Nickel of Canada.
Preferred 100

(nternat Paper pref 7%..100
(nternat Paper & Power cl A •
Class B.............. . . •
Class C___ *

Preferred.. 100
internat Printing Ink
Preferred .......100

International Salt 100
International Shoe
international Silver 100
7% preferred ..100

internat Tel A Tel
(nterstateDept Stores
Preferred 100
Prefwithoutwarrants..100

Intertype Corp *
Investors Equity... _.....*
Island Creek Coal...... 1
Preferred

3,295,160
17,600
18,950
7,700

925,507
1,430
7,650
820

26,800
3,412,000
2,012,714

30
100

1,050
520

625,260
11,360
54,900

Jewel Tea Inc •

Johns-Manville
Preferred 100

Jones A Laugh Steel pref. 10C
Kansas City Lt 1st pf Ser B *
Karstadt (Rudolph)
Kayser (J) A Co *
Kaufman Dept Stores ..S12.50
Keith-AIbee Orpheum pf.100
Kelly-Springfield Tire •

[ 6% preferred 100
Preferred 8% 100

Kelsey-Hayes Wheel *

Kelvinator Co
.......

Kendall Co pref A__

Kenuecott Copper ...... *
K imberley-Clark. . ... •
Kinney (G R) *

8% preferred ..100
Kresge (S S) Co . _._4 10
7% preferred 10(1

Kresge Dept Stores *

8% preferred 100
Kress (S H) A Co »

Krueger A Toll Co
Kroger Grocery A Bak *
Kuppenhelmer A Co. ... 5
7% cum preferred 100

Laclede Gas 100
Preferred loo

Lambert Co
..... ...»

Lane Bryant *
Lee Rubber A Tire.... *

Price
Jan. 2
1931

10 12

1854 Sal
85

2533 28
27 28
654 Sal

46 51

16 1633
37H 42
103 104
8933 90
3933 Sale
111

6 10
454 Sale
39 58H
333 Sale

8033 88
13333 140
14 15

52 58

11633 Sale
88 Sale
93M Sale
5 6

27 54 Sale
554 Sale

7733 81
431 Sale

61 Sale
35 \i Sale
854 Sale

23 33 Sale
23 33 Sale
8 Sale

2% Sale
20 33 23
354 Sale

5533 Sale
17833 Sale
123
64 Sale
1% Sale
633 Sale

Sale
Sale
Sale
Sale
48
Sale
Sale
Sale
Sale
25
35
Sale
Sale
Sale
Sale
Sale

prices in december.

Dec 1. Dec. 31.

Bid.
3
7
233

"9 34
32M
1434
32 53

2*

1
25

2733
25

25

f
"73"
w*
95
153

ih*
a*
13034
9

Ask.
Sale
Sale
Sale
45
Sale
Sale

1534
Sale
Sale
Sale
Sale
50
Sale

33

Sale
34
Sale

2733
Sale
26

\lh
90
75
Sale

134
Sale
m
85
132
Sale

Sale
Sale
118
Sale
114
Sale
Sale

1534
100
Sale

Sale
Sale
Sale
26

Sale

4033
Sale
Sale
Sale

110
Sale
40
45 33
Sale
Sale
3533

205 240
97 33
78 Sale
16 34 Sale
354 Sale

30 Sale
9954 Sale
8133 Sale
88 Sale
3 4

1334 Sale
734 Sale

117 Sale
334 Sale
5834 Sale
2234 Sale
4% Sale
15 33 Sale
1134 Sale
5 Sale

154 Sale
1833 23

2

2834
15

28

40>3 Sale
105
2733 Sale
4 Sale

734 Sale

4%
54

434 Sale
134 131
8% 12

120 Sale
4 54 Sale

21 Sale
34 Sale

534 Sale
4 8
2634 Sale

120
14 Sale

2433 Sale
4 Sale

Bid.

533
2

24
1134
273

80
17
134

4*

Ask
Sale
Sale
Sale

3033
Sale

2633
Sale
Sale
Sale
Sale
Sale
Sale
Sale

34

5 Sale
- — 30
2154 2233
2734 28

154 Sale
15 Sale

1154 Sale
5 16

99
67 Sale

1333 18

134
5/ ~jx
"a

833 9

68'
Sale
85

12434 1 2934
8 Sale

25
93

8034
81
m

1034
634

129
3

5633
1833
3

xl3
h

434

37
100
Sale
Sale

c \%Sale

o wSale
Sale

5733
Sale
Sale
Sale
Sale
Sale

134 Sale
Sale
Sale
Sale
Sale

4

133
233
30
100
23 Sale

334 Sale

x~4% Sale

*9
85
12
233
H

1233
534

29If

25
56
12
10
60

233
1933

10034

*3594
2434
107
100
11334

9*

134

2ah
hi
32

1233

10

m
108
333

4533
3433
634

1734

Sale
Sale

1434
Sale
Sale

0 \*
Sale
Sale
39
Sale
Sale
Sale
69
Sale

1033

■B*
si?
20
105

Sale
Sale
108
10233

-T^-
Sale
934

45
Sale
28
13
Sale
Sale
Sale

Sale
Sale

1233
Sale
Sale
110
Sale

3

1
5

10434

1634

4

2}*
105
10K

3

734
z82

834
2
1
33

43
Sale
Sale

160 200
93

"5134 Sale
734

234 234

30
21

3734
18
50

8%

58
5233
433
2
15
85

x3133
173
90
80
112

8*
6

12

11*

253l
11*

1J*
1534

10133

37
534

1334

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

433

« 35/s
Sale
109
Sale
Sale
Sale

Sale
Sale
Sale
Sale
Sale
Sale
Sale
16
Sale
Sale
Sale

1934
52
Sale
Sale

5933
58

c ?*Sale
Sale
105

Sale
Sale
100
Sale

11333

Sale
9
25
Sale
20
Sale
Sale
Sale
29

Sale
Sale
2
12
Sale
107
434

40
Sale
Sale
Sale

Lowest.

Sate Prices.
234 Dec. 1
534 Dec. 14
13? Dec. 28

734 Dec. 17
21 Dec. 18
1134 Dec. 30
2433 Dec. 17
10 Dec. 15
534 Dec. 16

73 Dec. 29
15 Dec. 29
1 Dec. 14
34 Dec. 17

333 Dec. 3
4 Dec. 17
15 Dec. 23
22 Dec. 18
2633 Dec. 21
134 Dec. 23

14 Dec. 28

11 Dec. 11

67 Dec.
1133 Dec.
90 Dec.
134 Dec.
33 Dec.

833 Dec.
1 Dec.

68 Dec.
12834 Dec.
5 Dec.

Highest.

Sale Prim.
433 Dec. 7
8 Dec. 21
3 Dec. 8

933 Dec. 2
33 Dec. 8
1433 Dec. 3
3434 Dec. 8
1534 Dec. 3
734 Dec. 1
85 Dec. 1
17 Dec. 31
134 Dec. 1
34 Dec. 10

434 Dec. 21
7 Dec. 1
15 Dec. 23
25 Dec. 1
28 Dec. 29
234 Dec. 1

2833 Dec. 3

1233 Dec. 7

73 Dec.
1634 Dec.
95 Dec.
2 Dec.
134 Dec.

1033 Dec.
134 Dec.

75 Dec.
12834 Dec.
1034 Dec.

3
3
14

ll\
I
8
15
17

134 Dec.
IO34 Dec.
534 Dec.

115 Dec.
233 Dec.
55 Dec.
1534 Dec.
3 Dec.
1133 Dec.
934 Dec.
4 Dec.

34 Dec. 28
1833 Dec. 15
134 Dec. 29

22 Dec. 17
2534 Dec. 14

1934 Dec. 30
3 Dec. 12

434 Dec. 17

100 160
89

"4934 Sale.
5 10
234 Sale

234 Dec.
33 Dec.

234 Dec.
1 Dec.
433 Dec.

10033 Dec.
3 Dec.
16 Dec.

33 Dec.
333 Dec.
133 Dec.

2234 Dec.
105 Dec.

934 Dec.
11 Dec.
233 Dec.

7 Dec.
80 Dec.
7 Dec.
134 Dec.
33 Dec.
33 Dec.

634 Dec.
434 Dec.
25 Dec.
18 Dec.
37 Dec.
1534 Dec.
50 Dec.
734 Dec.
8 Dec.

5333 Dec.
5233 Dec.
434 Dec.
134 Dec.

1454 Dec.
95 Dec.

29 Dec.
1554 Dec.
8334 Dec.
68 Dec.
11134 Dec.

34 Dec.
734 Dec.
533 Dec.

10 Dec.
1 Dec.

15 Dec.
634 Dec.
3 Dec.

634 Dec.
20 Dec.

934 Dec.
1334 Dec.
133 Dec.
5 Dec.
15 Dec.
10034 Dec.

34 Dec.
20 Dec.

17
12
28
12
28
28
17
17
10
30
30
17
10
17
28
10

15
18
15
22
14
14
24
14
18
14
29

Dec. 8
Dec. 4
Dec. 3
Dec. 1
Dec. 3
Dec. 5
Dec. 1
Dec. 15,
Dec. II
Dec. 15
Dec. 7
Dec. 1
Dec. 21
Dec. 7
Dec. 1

134 Dec.
27 Dec.
2 Dec.
28 Dec.
41 Dec.

2733 Dec.
4 Dec.

734 Dec. 1

434 Dec.
34 Dec.

434 Dec.
134 Dec.
9 Dec.

121 Dec.
5 Dec.

2234 Dec.
34 Dec.

533 Dec.
133 Dec.

2833 Dec.
11434 Dec.
1434 Dec.
2433 Dec.
4 Dec.

2
3

10
2
3
2

31
8
1
1

30
1
4
1
1
1

934
86
12
234
IK

12
5

40
3054
48

18 2533
12
17
17
11
24
17
17

55
12*

60
60
654
254

29 1933

Dec. 1
Dec. 1
Dec. 3
Dec. 12
Dec. 1
Dec.
Dec.
Dec.
Dec.
Dec.
Dec. 8
Dec. 1
Dec. 15
Dec. 2
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

15,10034 Dec. 8
i

171 3654
121 2434
151107
18 100
17
15
15
30
11
11
29
17
30
11
16

'15
15
30
17
30

114

1034
2034
154

27
15
434
834

32

1334 Dec.
2254 Dec.
10 Dec.
1254 Dec.

range for year 1931.

Dec. 4
Dec. 1
Dec. 2
Dec. 3
Dec. 7
Dec. 9
Dec. 1
Dec. 4
Dec. 21
Dec. 1
Dec. 2
Dec. 4
Dec. I 2
Dec. 4
Dec. 1

19

3'
4
1

Lowest.

Sale Prices.
134 Sept. 30
534 Dec. 14
133 Dec. 28

50 Nov. 9
7 Oct. 5

21 Dec. 18
1134 Dec. 30
2433 Dec. 17
10 Dec. 15
534 Oct. 1

73 Dec. 29
15 Dec. 29
1 Dec. 14
34 Dec. 17

3 Sept. 11
4 Dec. 17
15 Dec. 23
22 Dec. 18
26 34 Sept. 27
134 Dec. 23

14 Dec. 28

11
20
94
67

iv*
90
134

!*
60
12834
5

Sept.
Sept.:
June
Dec. :

Dec.
Dec.
Dec.
Dec. !

Nov.!
Dec. !
Oct.
Dec. !
Dec. :

26 Dec.
95 Dec.
68 Dec.
7033 Dec.
134 Dec.

10 34 Dec.
534 Dec.

81 Jan.
233 Dec.
5233 Sept.
1534 Dec.
3 Dec.
1133 Dec.
734 Oct.
334 Oct.

30 2034 Dec. *. —v..

18 10934 Dec. 22j 100 34 Dec.

2634 Dec.
434 Dec.

1233 Dec.

24
30
23
22
15

334 Dec.
4554 Dec.
37 Dec.
634 Dec.

18 Dec.

l!

n,
3ll
li

.1

7 Dec.
80 Dec.
7 Dec.
134 Oct.
33 Dec.
33 Oct.

6 34 Dec.
4 34 Dec.
25 Dec.
18 Dec.
37 Dec.
1534 Dec.
50 Dec.
734 Dec.
8 Doc.

5333 Dec.
5233 Dec.
454 Dec.
134 Dec.

1434 Dec.
95 Oct.

24 Oct.
1554 Dec.
83 34 Dec.
68 Dec.
11134 Oct.

34 Dec.
734 Dec.
533 Dec.
10 Dec.

34 Oct.
10 Sept.
534 Oct.
3 Dec.
6 Sept.

20 Jan.

954 Dec.
1334 Dec.-
133 Dec.
5 Dec.

15 Dec.

Highest.

Sale Prices.
May 5
Feb. 24
Mar. 24
Mar. 19
Mar. 24

46" May 13
2934 Feb. 25
42 Aug. 29
2333 Apr. 9
1134 Jan. 8
9633 Jan. 8
74h Mar. 6
634 Mar. 10
134 Jan. 8

1233 Jan. 9
3733 Feb. 24
80 Mar. 4
3033 Mar. 26
30 Apr. 6
934 Mar. 26
6334 Mar. 30

1934 Mar. 21
41 Feb. 5
103 Jan. 6
94 Feb. 19

4434 Feb. 16
117 Mar. 30
1054 Feb. 9
754 Feb. 24

42 33 Jan. 8
8 Mar. 6

100 Feb. 18
138 July 24
18 Mar. 24

Mar. 13
Mar. 10
Mar. 27
Mar. 27
Mar. 3
Feb. 27
Apr. 8
Dec. 15
Mar. 10
Mar. 17
Feb. 24
Feb. 24
Feb 24
Jan. 3
Feb. 24

17 14!

1534
334 Dec. 30
1J4 Deb. 15

55
5
2

Dec.
Dec.
Dec.

54 Dec.
20 Dec.
26 34 Dec.
434 Dec.
1233 Dec.
25 Mar.

11533 Mar.
158 Nov.
95 Nov.

4034 Oct.
3 34 Dec.
154 Oct.

i Feb. 27
Dec. 17

i Feb. 11
Feb. 24
Jan. 3
Sept.29
Feb. 27

1 Feb. 24
I Feb. 25
{ July 21
I July 21
j Feb. 24
i Feb. 21
Jan. 28

( Feb. 24
i Feb. 24
t Feb. 24
'i Feb. 24
i Feb. 10
Feb. 2

: Feb. 16
[ Feb 9
i Mar. 2
J Mar. 21
Feb. 26

; Mar. 20
i Jan. 5

I Feb. 24
Mar. 31
Mar. 26

I Feb. 26
Jan. 26

i Feb. 26
! Mar. 27
Feb. 26

I May 6
Feb. 9
June 29
Mar. 10

I Mar. 28
Feb. 24
Feb. 20
Sept. 1

I Mar. 24
Feb. 24
Feb. 24
Jan. 14
Jan. 5

Feb. 11
Mar. 19
Apr. 10

I Mar. 21
Apr. 9
Jan. 5
Mar. 19
Feb. 16
Feb. 9
Mar. 20
Mar,. 24
Mar. 31
Feb. 25
Mar. 19
Apr. 6

Feb. 24
Jan. 9
Jan. 9
Aug. 20
May 8
Aug. 19
Aug. 13
Nov. 16
Feb. 24
Mar. 25
May 8
Mar. 12
Mar. 28
Mar. 4
May 6
Mar. 19
Jan. 6
Mar. 26

• No par value.
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N. Y. STOCK EXCHANGE-STOCKS 35

AGGREGATE SALES.

In

December.

Shares
4,300
840

13,500
1,800

61,290
11,700
27,600
15,150

600
9,100
69.740
2,100
10,400
15,900
178,400
3,400

22,000
1,200

19,700
1,070
1,20$

262,100
10,500
1,030

20,800
10,500
2,500
11,050
1,700
1,670
420

22,500
3,800

103,000
32,700
5,600
13,500

245
1,200

39,560
40,940
9,940
13,400
2,700
430
930
760

1,000
4,500
2,600
88,967
5,600
6.600
18,300
2,200

21,950
20

29,582
5,100
11,400
2,900
8,800
7,100

80
8,800
3,200

30

14"450
80,700
14,800

600

\5,100
\J0,800

3,800
9,300
10,475

291,760
4,800
11,500
24,700
7,800
10,400

6,700
1,270
3,600
58,055

700
103,538
10,300

230
95,389
1,700

158,475
1,700

129,740
321,753

8,800
2,540
15,300
5,800
9,900
2,210
270

122,500

1,200
800

30,700
19,274

821
15,300
13,100
1,560

70,600

10,000
14,200
10,050

700

39",750
26,850

465
320
610

84,800
527,992
4,200
91,800

12 Months
1931.

Shares.
35,620
4,250

130,500
24,100
458,590
129,200
278,500
135,650
8,800

90,3001
741,140
13,900
32,000
261,700

3,066,100
24,025

569,200
7,600

237,300
3,450
18,95$

3,320,908
90,500
1,310

186,741
326,800
15,400
73,250
43,290
5,722
5,480

32,300
189,400

1,634,550
485,000
51,127
131,600
1,365
16,000
1,100

463,460
399,140
41,440
107,700
37,000

960
9,450
3,460
8,900

30,500
32,500
411,770
60,300
122,000
295,200
6,700

-

459,200
1,170

425,902
26,800
45,100
16,800
47,900
60,000

770
8,800
23,50$

280
40

111,975
544,50$
185,400
26,190

STOCKS
Hf. T. STOCK EXCHANGE

710
18,700
110,500
12,300
76,700
93,925

7,119,560
23,900
87,070
142,000
68,000
108,100

475,150
21,735
30,108
672,565
26,200

1,390,938
106,650
4,030

365,649
9,400

1,787,125
15,290

1,329,026
3.034,791

44,000
5,217

368,500
34,300
88,600
12,610
6,740

2,586,950

39,720
2,300

410,000
83,674
8,711

157,200
115,700
39,160
857,200
62,900
12,000
22,300
104,600
38,350
10,000
1,800

221,350
69,350
2,615
9,520
5,210

983,300
4,626.710

51,500

Par.

Lehigh Portland Cement..50
Preferred ....—100

Lehigh Yallej Coal -*
Preferred...........—-60

Lehman Corn (The)... -*
Leho & Fink -*
Llbby Owens Glees........
Lima Locomotive Works
Liggett A Myers Tob pref.100
Common 25
'•O" - 25

Lily Tulip Cup Corp.......*
Link Belt Co *
Liquid Carbonic
Loews Incorporated —*
Preferred.....—.......

Loft Incorporated... ..*
Long Bell LumberA.......
Loose-Wiles Bisc ......—25
1st preferred 100

Lorlllard (P) pre! ..100
Common — 25

Louisiana Oil..............*
6Hr% preferred 100

Louisville Gas & Elec A—..*
Ludlum Steel *
Preferred

McCail Corp *
McCrory Stores .*
Class B

6% preferred 100
McGraw Hill Pub Co *
Mclntyre PorcupineMlnes_.5
McKeeaport Tin Plate......*
McKesson & Bobbins.. *
Preferred 50

McLellan Stores class A *
Preferred ..100

MacAndrews & ForbesCo—*
Preferred............—100

...*
III*!
Ill*
III*

*

lido
.100
.100

*

H25
*

Hi©
._..*
HI*

Mack Truck Inc...

Macy
Madison Square Garden.
Magma Copper .....

Malllnson (H R) Co
7% preferred ......

Manatl Sugar...........
7% preferred..........

Mandel Bros............
Manhattan Shirt ...

Maracalbo Oil Explor
Marine Midland.........
tfarlin»Rockwell ....

Marmon Motor Car—....
Marshall Field & Co—..
Martin Parry Corp

Mathleson Alkali Works..—*
7% preferred —100

May Dept Stores 25
Maytag Co (The)...........*
Pref with warrants —•
1st eras 6% *

Melville Shoe Corp *
Meagel Co J. *
Preferred —100

Mesta Machine Co 5
Metro-Goldwyn Pict pref—2?
Mexican Petroleum ..100
8% preferred......—100

Miami Copper —...5
VHd-Continent Petroleum..*
Midland Steel Products *
First preferred. ..100

Milwaukee ElRy k Lt pf..100
Minn-Honeywell Reg Co *
Minn Mollne Pow Implem—*
Preferred •

Mohawk CarpetMills— *
Monsanto Chemical Wks—_*
MontgomeryWard JkCo—..*
Morrell (J) A Co •
Mother Load Coalition *
Moeo Meter Gauge & Equip.*
Motor Products *
MotorWheel ;.*

Mulllns Mfg Corp
Preferred...........

Munslngwear .........
Murray Corp ....

Myers (F E) Be Bros....
Nash MotorsGo.......
National Acme........
Nat Air Transport....
National Bellaa Hess .

7% preferred...
National Biscuit..
7% preferred

Nat Cash Register A..
NatDairy Prod Corp ..
National Dept Stores..
7% 1st preferred

Nat Distillers Prod....
Nat Enamel & Stamp..
National Lead........
Preferred A —...

Preferred B
Nat Power & Light....

Price
Jan. 2
1930.

...*
;i>
*__»
1II*i
...*

..10

...*
♦

lido
..10

.100]

... *'
III*
"""*
lido
•

lido
.100
.100

*

National Radiator.........*
Preferred ... ■*

National Steel..........—*
National Supply 50
Preferred— 100

National Surety ...50
National Tea Co.. ......*
Neisner Bros *
Nevada Cons Cop
Newport Co (The) *
Class A 50

Newport Industries Inc.—.1
Newton Steel *
New York Air Brake ——*
New York Dock 100
5% preferred 100

N Y Investors Inc *

|N Y Shipbuilding - ♦
7% preferred 100

New Yorfe^Steam pref 6% *
7% 1 st preferred *

Noranda Mines Ltd *
North American...... —*
6% preferred...... 50

1,181,100North American Aviation *

35
Sale

46 Sale
86 Sale

3 Sale
4 5
44 Sale
118 Sale
90 96
11% Sale
3% Sale
55 60
27 % Sale
11% Sale
30 35
34 36
39 Sale
3894 Sale
75 78

29
Sale
Sale
Sale
Sale

8 Sale
71

21 Sale
99

3694 Sale
85 Sale
6 6%
21% Sale
2% 3%

'"% Sale"
4)4 Sale
5 5%
7% Sale
2% Sale
20
23

Sale
Sale

5% Sale
27% Sale
2)4 294

30% Sale
120)4 123
2094 Sale
591 Sale
16)4 Sale
67 68
25 29ft
7 Sale
67% 72

24 25%
198
100

794 Sale
14 Sale
21 Sale
80 100

PRICES IN DECEMBER. RANGE FOR YEAR 1931.

Dec. 1.

Bid.
7
82
3X
894

20*
xV*
123
49

88
20K
19
34
74

3%
2H

39
120

1u
"22k

xi«
22
2494
23 94
65
10
1594
54)4
7%

25
■ 394
42)4
15
62H

iif
1%
10
%
1%
3)4
7%

A*
xl3
10)4
2

1494
IX

1694
109
23
2
7
40)4
19)4
3)4

Ask.
Sale
85
Sale
Sale
Sale
Sale
Sale
Sale

12994
Sale
Sale
20
Sale
1994
Sale
Sale

Sale
Sale
40
122)4
8794
Sale
Sale
3894
Sale
Sale

IW23
2794
2694

Vk
13 Sale
92)4 Sale

10794 110
4194 Sale
16 Sale
20 23
1094 Sale
1794 Sale
38 -

14)4 Sale

IW
22 26
76 83
1194 Sale

98 101
109 11194

"64"* Sale'
53 54
4)4 Sale

12

AWSale
Sale
26
Sale
48

IW
90

Sale
Sale
494
10
194
14%
Sale

294
7)4
794

Sale
Sale
12

*WSale

Sale
120
Sale

294

Sale
Sale
45

20*

"394
694

4§K

23
121
115
Sale
Sale
Sale
50

20 , 24
194 Sale

11 16
894 Sale

2294 Sale
10 Sale
34)4 Sale

94 X
194 Sale

2394 2594
694 794

Dec. 31.

94 94

nW cxW
24 Sale
10 Sale
29 Sale
15 Sale
994 Sale
3 Sale
6 Sale

Bid.
594

1*
694

11*
iVA
105
46
47%
17
14
16
2794
64

3

si*
U5H

13
1

16
2094

1i*
18
15
16
5594
7%
1494
4794
494
1694
2
2894
1394
61

Ask.
594
75
Sale
8

Sale
Sale
Sale
Sale
112
4894
Sale
Sale
Sale
Sale
Sale
66

Sale

294
Sale

llW
83
Sale

AW
20
Sale
Sale
25
Sale
Sale
19
70
20

AWSale
Sale
18
Sale
Sale
15
80

Lowest.

Sale
5

72.
194
6

3594
19
594
1294
110
4294
4194

14*
1394

§tK

Prices.
Dec. 17
Dec. 22
Dec. 30
Dec. 24
Dec. 15
Dec. 10
Dec. 15
Dec. 9
Dec. 21
Dec. 17
Dec. 14
Dec. 15
Dec. 29
Dec. 17
Dec. 17
Dec. 17

294 Dec.
1 Dec.

29% Dec.
11694 Dec.
7494 Dec.
1194 Dec.
1 Dec.

20 Dec.
17% Dec.
4 Dec.
10 Dec.
1594 Dec.
15 Dec.
1494 Dec.
54 Dec.
6 Dec.
1394 Dec.
44 Dec.

394 Dec.
15 Dec.
194 Dec.

2894 Dec.
13 Dec.

17
21
17
22
21
28
23
29
17
17
30
29
31
15
24
7
14
17
22
17
30
30
28

1494 Sale
5594 Sale I
2 94 Sale
8 9
94 %

5% 9%
% Sale
94 294

394 Sale
6
1

Sale
11
Sale
Sale
194

494

10
10
1

10
94

1494
103X
1694

s»
1594

#
19
17
5594
55
394
6

AV*42

Sale
120
Sale
Sale
Sale
45
1794
Sale
34
Sale
20
121
115
Sale
Sale
Sale
47

2
4*4
894
8
15
294
494
50
90
10694

m

47J.

Sale
Sale
14
20
45
Sale
Sale
55
100%
10894
Sale
Sale

4894
Sale

80 —

20 Sale
IX Sale
794 10
8 894

2194 Safe
794 Sale

2994 Sale
94 Sale
94 1

2094 2294
5% Sale

894 Sale
20 23
1194 15
6-X Sale
16 22
1794 Sale
294 Sale
5% 6%
1 Sale
3% 794

4094 Sale
L23 129
894 Sale
22% Sale

94 Sale
9 Sale
1894 Sale
6 Sale
85 Sale
LIS Sale
LOO 116
1394 Sale

22 Sale
694 8
26 37
12 Sale
794 Sale
394 5
594 Sale

294
294
594
8
20

i*
47
90
101
12%
3394
4294
394

294
3

Sale
14
45
Sale
Sale
49
Sale
104
Sale
Sale
45
Sale

12 Dec.
50 Dec.
2 Dec.
794 Dec.
94 Dec.

9 Dec.
94 Dec.
94 Dec.

3 Dec.
494 Dec.
94 Dec.

994 Dec.
994 Dec.
194 Dec.
994 Dec.
94 Dec.

12 Dec.
10694 Dec.
1594 Dec.
194 Dec.
5 Dec.

35 Dec.
1494 Dec.
2 Dec.

25 ■ Dec.
17 Dec.
15 Dec.
50% Dec.

17
17
23
12
15
12
8

29
11
24
10
17
19
28
18
30

18
17
28
30
10
11
16
17
18
17
12
14

Highest.

Sale
7%

82
3
8..

4294
21%
8

1994
xl20
52
5294
1894
2094
2QK

74

Prices.
Dec. 2
Dec. 4
Dec.
Dec.
Dec. 1
Dec. 7
Dec. 4
Dec. 18
Dec. 10
Dec. 4
Dec. 2
Dec. 2
Dec. 12
Dec. 2
Dec. 2
Dec. 1

3% Dec.
294 Dec.

3894 Dec.
120 Dec.
90 Dec.
1694 Dec.
194 Dec.

25 Dec.
23 Dec.
794 Dec.
1894 Dec.
22 Dec.
2494 Dec.
2394 Dec.
66% Dec.
11
16
55

Dec.
Dec.
Dec.

794 Dec.
25 Dec.
394 Dec.
46 Dec.
1594 Dec.

Dec. 1
Dec. 7
Dec. 2
Dec. 19,
Dec. 4
Dec. 2
Dec. 1
Dec. 22
Dec. 7
Dec. 8
Dec. 1
Dec. 2
Dec. 28
Dec. 5
Dec. 1
Dec. 10

294 Dec.
5 Dec.
794 Dec.

4494 Dec.

14
17
31
30

15 Dec.
194 Dec.
694 Dec.
794 Dec.
18% Dee.
694 Dec.

28 Dec.
94 Dec.

21
5

% Dee.
Dec.
Dec.

894 Dec.
20 Dec.
11 Dec.
5% Dec.
20 Dec.
15 Dec.
294 Dec.
2% Dec.
% Dec.

3% Dec.
36% Dec.
11994 Dec.
794 Dec.
20 Dec.

94 Dec.
4% Dec.
16 Dec.
594 Dec.

z7894 Dec.
Ill Dec.
100 Dec.
1094 Dec.

94 Dec.
94 Dec.

1994 Dec.
5 Dec.

20 Dec.
zlO Dec.

694 Dec.
3 Dec.
494 Dec.

17
18
29
17
17
17
30
3
19
15
28

18
29
30
17
18
12
28
18
30
24
17
21
30
17
30
30
18
16
11
28
17
12

11
14
17
10
22
17
28
1

15

16% Dec.
10694 Dec.
23 Dec.
294 Dec.
794 Dec.

4094 Dec.
21% Dec.
394 Dec.
35 Dec.
2294 Dec.
2094 D«c.
53 Dec.

3% Dec.
694 Dec.
10% Dec.
4694 Dec.

19-4 Dec.
294 Dec.
494 Dec.
794 Dec.

15
15
30
17

194 Dec.
394 Dec.
47 Dec.
8094 Dec.
94 Dec.
zll Dec.
2894 Dec.
4094 Dec.
2% Dec.

1094 Dec.
35 Dec.

94 Dec.
1% Dec.

2694 Dec.
794 Dec.

1194 Dec.
2594 Dec.
1494 Dec.
894 Dec.
25 Dec.
18 Dec.
394 Dec.
794 Dec.
1% Dec.
994 Dec.

44 Dec.

13194 Dec.
1594 Dec.
27% Dec.
194 Dec.
1094 Dec.
2094 Dec.
794 Dec.
9194 Dec.
130 Dec.
103 ' Dec.
1594 Dec.

94 Dec.
94 Dec.

2494 Dec.
10 Dec.
29 Dec.
1594 Dec.
994 Dec.
4 Dec.
694 Dec.

5
1
3
10
7
1

10
4
1
7
3

1
4
2
2
11
31
2
22
4
4
2
2
1
1
5
2
4
1
1
1
2
1

23
29
2
1
1
1
1

23
19

3 Dec.
494 Dec.
9 Dec.
9 Dec.

30
15
24
18
181
15
17
28
14

294 Dec.
494 Dec.
50 Dec.
100 Dec.
107 Dec.
1594 Dec.
3894 Dec.
48% Dec.
4% Dec.

Lowest. Highest.

Sale Price.
5 Dec. 17

72 Dec. 22
194 Dec. 30
6 Dec. 24
894 Nov. 27
18%.Oct.

p

594 Dec. 15
1294 Dec. 9

Dec. 21
Oct. 5
Oct.

110
39
40
16 Sept. 30
14 Dec. 29
1394 Dec. 17
23% Dec. 17
56 Dec. 17

2% Oct.
94 July

29% Dec.
11694 Dec.
7494 Dec.
10 Oct.
1 Dec.

20 Dec.
17% Dec.
4 Dec.
10 Dec.
1594 Dec.
15 Dec.
1494 Dec.
54 Dec.
6

12
383
3«
15

Dec.
Oct.
Oct.
Dec.
Dec.

1% Dec.
2894 Dec.
13 Dec.
60 Sept.

12 Dec.
50 Dec.
2 Sept.
7% Oct.
94 Dec.

9 Dec.
% Nov.

, 94 Dec.
3 Sept.
494 Dec.
94 Sept.

9 94 Dec.
9% Dec.
1)4 Dec.
934 Dec.
94 Dec.

12 Dec.
104 Oct.
15% Dec.
1% Dec.
5 Sept.

35 Dec.
1494 Dec.
2 Sept.
25 Dec.
17 Dec.
15 Dec.
50% Dec.
100 Jan.
294 Sept.
5 Oct.
7 Oct.
35 X Oct.

1
10
17
22
21
5

23
29
17
17
30
29
31
15
24
7
1
5
22
17
30
30
28
22

Sale
1894
101%

894
30
69%
3494
20%
3494
146
91
9194
2694
33
55%

$
I*
54%
12694
10294

55
35%
19

5W
36

5194
51%
9394
29
2694
103%
17
37%

IW
70
25
100%

17 43%
17 106%
21
2
15
12
19
29
151
24
24
17
19
28
18
30

18
9
28
30
29
11
16
21
18
17
12
14 171

104
15

Jan.
Dec.

1% Dec.
6% Dec.
734 Dec.
16% Oct.
6% Dec.

28 Dec.
% Sept.
% Dec.

15 Oct.
5 Dec.

8 % Oct.
20
11
5

20
15

Dec.
Dec.
Oct.
Oct.
Dec.

2% Dec.
2% Dec.
% Dec.

3% Dec.
36% Dec.
11994 Dec.
794 Dec.
20 Dec.

94 Dec.
4% Dec.
16 Dec.
5% Dec.

a78% Dec.
Ill Dec.
100 Dec.
10% Dec.

% May
94 Sept.

1894 Oct.
5 Dec.

20 Dec.
310 Dec.
6% Dec.
3 Dec.
494 Dec.
1094 June
41 June
1% Dec.
2% Dec.
494 Dec.
7% Dec.
20 Sept.
1% Dec.
2% Oct.
40% Oct.
80% Dec.
94 Dec.

- 10 Oct.
7 26 Oct.

21
30
2
1
5

2
17
18
29
17
6
17
30
15
19
1

28

18
29
30
5

22
12
28
18
30
24
17
21
30
17
30
30
18
16
11
28
17
12

29
18
1

10
22
17
28
1

15
2
5
15
15
30
17
29
30
5
17
18
18
6
5
28
14

7
27%
nA *
20
4

12%
8
12
394
2494
32%
10
32%
394

3194
12594
39
8%
24%
71%
34

JW70
22%
27

100
10%
1694
3194
94

110%
58%

48

llH
8*
4%
47%
19%

Prices.
_

Feb. 2ft
Feb. 3
Jan. %14
July 0
Feb. 24
Feb. 27
Apr. 16
Feb. 26
May 13
Feb. 7
Feb. 24
June 30
Feb. 11
Feb. 24
Feb. 16
Mac. 10

Apr. 24
Jan. 6
Mar. 2ft
Jan. 8
Aug 10
July 20
Feb. 10
Jan. 15
Feb. 26
Mar. 10
Feb. 17
Jan. 7
Feb. 17
Feb. 16
Mar 30
Feb 26
Mar 31
Apr 2
Jan. 30
Feb. 26
Mar. 6
June 19
Feb. 24
Apr. 7

Feb. 24
Feb. 27
Mar. 24
Feb. 24
Mar. 2
July 9
Jan. 8
Jan. 8
June 16
Feb. 25
Feb. 14
Feb. 24
Feb. 24
Feb. 25
Feb. 24
Jan. 30

Jan. 3
Mar. 24
Mar. 2
Feb. 13
Mar. 21
Mar. 24
Mar. 5
Feb. 24
Feb. 28
Dec. 10
Apr. 10
Feb. 7
Jan. 21
Feb. 24
Jan. 8
Feb. 24
Feb. 26

Aug. 6
Feb. 0
Feb. 10
Mar. 2
Mar. 10
Aug. 15
Feb. 26
Feb. 16
Feb. 20
Mar. 26
Apr. 6
Feb. 18

36!
72 i
31,
18]
45L
40%
10!
13
10
32

Mar. 26
Mar. 5
•Jan. 26
Mar. 10
Mar. 26
Mar. 20
Mar. 6
Mar. 20
Feb.<26
Feb.127

8394 Fefr.^24
153% May ■

3994 Feb. 26
5094 Mar . 25
79* Feb. 26
60 Jan. 9
36% Feb. 24
27% Feb. 20
132 Jan. 9
143 June 4
12094 July 20
44% Feb. 24

1?
2'
58
70)
111
76
24
25
14
209
55
4
24
25

IV*80
12%
7%
71

107%
118
29%
90%
57
10%

Feb. 3
Jan. 47
Fen. 27
Feb. 27
Feb. 27
Mar. 26
Mar. 24
Feb. 0
Feb. 24
Mar. 24
Sept. 25
Oct. 7
Feb. 20
Jan. 23
Jan. 29
Jan. 26
Jan. 27
Aug. 7
Aug. 6
Mar. 12
Apr . 20
May 1
Feb. 26
Mar. 27
Mar. 26

* No par value.
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36 N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES

In 12 Months
December. 1931.

Shares
3,600
1,800
180

2,000
20

116",619
17,325
9,000

7,700
1,300
2,100
1,150

38,050
270

12,400
2,393

80
110

7,500

56,540
14,600
1,980
2,780
260

217,325
200

2,600

1,200
100

487,262
13,740
14,750
6,500

14,700
11,900
9,750
10,700
13,100
42,600
2,630

"9",570
5,000
1,300
140

3,100
52,200

1,900
93,050
79,203
2,900
400

44",800
3,200
120

8,100
156,519
r 150

350

4,100
1,300
7,700
4,100
34,200
12,300
2,200
2,550
3,350
4,000
880

6,800
380

'

4,200
380
300

8,100
15,560
3,400
9,022
41,344
73,225

4,700
8,500
84,000

210
6,100
1,020
2,100

181,323
400

4,700
5,200

"2",100
100,060
2,900

147",300
550

47,150

463,215
6,950
78,250
153,500
5,500
41,100

280
15,700
10,500

500
1,400

10
76,000
5,610
248

26,700

83,289
25,716
1,200
3,500

60
15,961

~i',e66

Shares
49,700
17,000
3,090
36,610
1,080
1,509

1,120.894
72,000
34,200

118,700
8,400
12,000
6,458

354,350
1,920

147,200
7,633
1,160
1,320

75,700

601,100
279,510
12,590
26,100
2,430

2,521,450
2,700
26,000

STOCKS
N. Y.STOCK EXCHANGE

Par.

North Amer Edison pref *
North Gorman Lloyd w 1
Northwestern Telegraph..50
NorWalk Tire Ac Rubber 10
Preferred.. ..... 100

Nunoally Co *
Ohio Oil Co (The)..... *
Oliver Farm Equip new....
Preferred A...... ......*

Omnibus Corp v t c *
Preferred A.. .... 100

Oppenhelm Collins & Co •

Orpheum Circuit Inc PreflOO
Otis Elevator *

6% preferred 100
Otis Steel ...... *
Prior preferred .....100

Outlet Co ..... *
Preferred..............100

Owens-Ill Glass Co ...25

Pacific Gas 8c Elec ...... 25
Pacific Lighting Corp.. '
Pacific Mills 100
Pacific Teleph 5c Telegr—100
Preferred .... 100

Packard Motor Car....... *
Pan-Amer Pet 8c Trans 80
Class B stock 50

38,600 Panhand Prod Ac Ref
1,290 8% preferred 100

4,319,186 Paramount Publlx Corp....*
36,723 Park & Tilford
151,750 Park Utah Cons Mines.....1
65,600 Parmelee Transport Co.

282,500
228,600
89,875
70,500
357,600
596,600

f 25,330
2,400
70,770
11,500
12,900
1,930

260,500
60,600

11,115
1,024,850
311,903
19,700
10,300
10,000

498,400
20,510
1,420

75,000
1,893,896

1,840
3,210

23,000
25,900
106,800
46,200
426,600
128,200
16,900
29,050'
19,250
33,380
6,650
18,500
2,287
37,100
3,690
10,200
60,500
132,960
74,600
85,512
366,944
526,125

19,300
122,000
546,500
3,720
55,300
7,890
12,970

2,031,881
15,700
48,000
134,500
14,200
36,200
719,410
66,700
7,800

677,400
10,950

632,770

15,059,075
39,150
391,584

5,134,200
5,500
41,100
3,400

176,425
174,450
2,030
6,400
3,260

768,700
18,025
1,378

352,000
11.600

1,331,289
166,916
9,400
5,590
779

415,261
5,300
15,500

Price
Jan. 2
1931.

Sale
74%
Sale
110
Sale

46 Sale
51 Sale
15% 16%
116% Sale
118% 131
8 $4 Sale

"32" Sale

2% ilS%
—.. 55
38 Sale
5% Sale
1% IX
3 Sale

Pathe Exch
A

Patlno Mines 8c Ent ctf 20
Peerless Motor.. 10
Penick & Ford.......... *
Penney (J C) Co *
Preferred 100

Penn Coal 8c Coke.... 50
Penn-Dlxle Cement „*
7% preferred 100

People's Drug Store Inc
Preferred *

People's Gas L & Coke...100
Rights.

Pet Milk .*
Petroleum Corp ...... •
Phelps Dodge —25
Philadelphia Co pref 6%__50
Preferred (6) new ._*
5% non-cum pref 10

Philadelphia Reading C 8c I.
Phillips Jones Corp •
Preferred 100

Philip Morris 8c Co.. 10
Phillips Petroleum.
Phoenix Hosiery..... 5
Preferred..............100

'

Pierce-Arrow Mot C pref..100
Class A *

Pierce Oil Corp.... .25
8% preferred 100

Pierce Petroleum *

Pilsbury Flour Mills I*
Pirelli of Italy A
Pittsburgh Coal (ofPa)...100
6% preferred 100

Pittsburgh Screw & Bolt...*
Pittsburgh Steel pref 100
Pitts Term Coal 100

% preferred 100
Pittsburgh United 25
Pref conv ........100

Pittston Co (The)..........*
Poor & Co class B I*
Porto Rlcan Am Tob cl A.100
Class B «

Postal Teleg 8c Cable p'reK 100
Prairie OH 8c Gas 25
Prairie Pipe Line 25

Pressed Steel Car 7% pf__100
Common •

Procter Ac Gamble "»
Preferred 5% 100

Producers 8c Ref Corp.—..50
7% preferred 50

PubSer Corp ofN J pf8%.100
Common

. »
11.100

6% preferred 100
Preferred (5).

Pub Serv El 8c Gas pref.—100
$5 preferred w 1-._.._..._*

Pullman Company.. 100
Punta Alegre Sugar 50
Certificates... .....50

Pure Oil 25
Preferred lioo

Purity Bakeries.......1—..*

Radio Corp of Amer.. *
7% preferred "A"— 50
Preferred B *

Radio-Keltb-Orpbeum cl A_*
Class A new.... *
Rights

Rand Mines..
Raybestos-Manhattan _I*
Real Silk Hosiery 10
Preferred 100

Rels (Robt) Ac Co.... ♦
1st preferred 100

Rem'ton-Rand
........ *

1 st preferred.... .—.100
2d preferred 100

Reo Motor Car ........10
Cert ——10

Republic Steel Corp *
Preferred cov_. ....100

Revere Copper 8c Brass *
Class A

.... »
Preferred ; 100

Reynolds Metal Co —...»
Reynolds Spring Co _•
New— *

i*
11

ik
86
4

3X
17
23

Sale
Sale
Sale
Sale
Sale
Sale
92
6%

Sale
Sale
Sale

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.
92X Sale
7% Sale

7% Sale
IX Sale
5% Sale

36X Sale
42 Sale
10 10%

104 107
114 124

5 Sale
23
23

25
50

1 Sale
9 14X
10X Sale
3% Sale
If! Sale
1X IX

200X Sale

17 20
6% Sale
21X Sale
53 Sale
92% 96X

7X Sale
11 13
52 56
9 9X

13X Sale
7 9

70 72

57 64
19 21
X

a X9 Sale
IX Sale

26X Sale
32 Sale
23 Sale
67X 85
14 Sale
85 89X
3 4%
20 25
11X 12X
93X Sale
18% 19
11 Sale
18 18%

J* a25 Sale
14X Sale
20 Sale

33 40
4 Sale
64 Sale
104 107X
2% Sale
11X Sale
[44X 149
74 Sale
120 128X
108X 109X
95 Sale
108X 169X

5OX Sale'
X Sale
X X
8X Sale
96X Sale
38 Sale

12% Sale
48 49X
34X Sale
16X Sale

28
m

36
Sale

25% Sale
82

10]

85
IX

_ 11
15X Sale
84
98

85X
100

8X Sale
8

Sale
Sale

11X Sale
25 33X

80
11X Sale
IX IX

12X Sale
5X Sale
7% Sale

42 Sale
72X 76

4X Sale
10 12
37 46X
9X 10
6% Sale
6 6X

49%

45 Sale
10 12
X Sale
6X 8X
IX Sale

22 24
28X Sale
6X 9

40 Sale
5 Sale

30X 33
% 1

15 18
2X 3
51X 66
6X 10
4% Sale

i'i *
8X Sale
7X Sale
8% Sale

Dec. 31.

Bid. Ask.
81 82
5 7

23 29
X 1

15 22X

5% Sale
1 Sale
3X Sale

£34 Sale
40 Sale
10X Sale
99X Sale
114 124
4X Sale
16 25
15 25

X 1
6 9X
7 Sale
3 Sale
IX Sale
IX Sale

X Sale
IX Sale
6 7
2% Sale
26X Sale
28X Sale
75 85
IX 3%
1 Sale
3 Sale
16 23X
75 79
118 Sale
IX Sale

12 Sale
3X Sale
7 Sale
35X 39
55 61

Lowest.

Sale Prices.
79 Dec. 17
4 -Dec. 17

21 Dec. 22
X Dec. 17

16 Dec. 15

5X Dec. 17
X Dec. 28

2% Dec. 29

4 Sale
9X 10

35 44
x8X Sale
4X Sale

J* 4t
41 Sale
8 10
X Sale

4 5
X

a X21 Sale
27X 28
6 Sale
29% Sale
3% 4%

23. 25
X IX

14
1 Sale

35 40
6

3X Sale
3% 4
IX • 1H
4% Sale
5% Sale
6X Sale

10 11% 6% Sale
2 2% 1% Sale
44 Sale 40% Sale
92h 99 84 95
ik Sale 1% Sale
5 6% 3% 5

137 140 120 Sale
*59 Sale
115 117
101
86

54% Sale
107 116

103X *95% Sale
87

£97 Sale
20X. Sale
X h

5X Sale
68X Sale
14 Sale

8X Sale
42 Sale
20 Sale
IX Sale

10 25
11% Sale
3 Sale
13 Sale

8* lH
3% Sale
19 Sale

30
4X Sale

6X Sale
17X Sale
4% 11
20 26

39
"16" Sale

5X Sale

80 Sale

87X 92
17% Sale

% X

4X Sale
59 Sale
12% Sale

5X Sale
25X 26%
11 Sale

"~2X Sale"

10X, Sale
2% Sale
6 12
X Sale

3 9

2X Sale
10 Sale
10 Sale
3% Sale

5 Sale
9X Sale
2X 4%
6X Sale

25 30
9 Sale

4X Sale

1% Dec.
52% Dec.
8% Dec.
4% Dec.
16% Dec.
97 Dec.
3X Dec.
8 Dec.

40% Dec.
102 Dec.
20 Dec.

30% Dec.
36% Dec.
7% Dec.

£93% Dec.
109 Dec.
3% Dec.

21 Dec.
18 Dec.

% Dec.
5 Dec.
5X Dec.
X Dec.

1% Dec.
1 Dec.

x Dec.
IX Dec.
5X Dec.
2% Dec.
22% Dec.
26% Dec.
79% Dec.

30
17
30
2
17
30
28
22
4
12
18

18
17
17
18
17
17
12
28

14
24
17
22
2
17

15
11
4
4
17
17
30

% Dec.
2X Dec.
15 Dec.
78 Dec.
107 Dec.

X Dec.

9 Dec. 3
2% Dec. 29

5% Dec. 17
30 Dec. 17
60 Dec. 30

2% Dec. 17
9X Dec. 30
36 Dec. 24
8 Dec. 30
4 Dec. 17
3X Dec. 11

41 Dec. 15

41 Dec. 31
8% Dec. 29
X Dec. 10

3% Dec. 29
X Dec. 15

19% Dec. 17
26% Dec. 29
4 Dec. 23

27% Doc. 29
3 Dec. 25
21X Dec. 28
X Dec. 18

12 Dec. 30
1 Dec. 30

40 Dec. 18
5% Dec. 22
3 Dec. 29
2% Dec. 17
1 Dec. 15
4 Dec. 17
4% Dec. 28
5X Dec. 23

Highest.

Sale Prices

92% Dec.
8 Dec.
30 Dec. 10
1% Dec. 7

16 Dec. 15

7% Dec.
1% Dec.
6 Dec.

Dec. 1
Dec. 2
Dec. 9
Dec. 11
Dec. 1
Dec. 8
Dec.
Dec. 1
Dec. 4
Dec. 3
Dec. 7

36% Dec.
42% Dec.
10% Dec.
105% Dec.
114 Dec.

5 Dec.
22% Dec.
23 Dec.

1 Dec.
8% Dec.
10% Dec.
3% Dec.
2 Dec.
1% Dec.

% Dec.
2% Dec.
7 Dec.
3% Dec.
28 Dec.
32 Dec.
91 Dec.

7
4

31
7
15
1
3
2

1
10
2
8

31
23

1
1
2
22
7
2
4

1% Dec.
5% Dec.
20% Dec.
£85 Dec.
143% Dec.
3% Dec.

12% Dec.
5% Dec.
9 Dec.
42 Dec.
62 Dec.

RANGE FOR YEAR 1931.

1
21

l!
7;
7

ii
18
li

23

4% Dec.
11 Dec.
40 Dec.
9% Dec.
6% Dec.
6 Dec.

41 Dec.

45 Dec.
10 Dec.

% Dec.
6% Dec.
1% Dec.

23 Dec.
28% Dec.
6% Dec.

40 Dec.
5 , Dec.
30% Dec.

% Dec.
15 Dec.
2% Dec.

52 Dec.
6% Dec.

7
4
22
3
2
4
15

1
2

5% Dec.
1% Dec.

36% Dec.
97 Dec.
1 Dec.
3 Dec.

118 Dec.
49% Dec.
113% Dec.
92 Dec.
78 Dec.

29
10
28
10
18
16
30
18
10
17
29

87% Dec.
15% Dec.
X Dec.

17
28
10

3% Dec.
53% Dec.
10% Dec.

5% Dec.
20 Dec.
9% Dec.
% Dec.

2% Dec.
1-64 Dec.
20 Dec.
8% Dec.
1% Dec.
5 Dec.
% Dec.

6 Dec.
1% Dec.
6% Dec.
10 Dec.
2% Dec.

17
29
18

3
16
16
21
30
15
10
18
12
30
30
16
24
29
31
30

4% Dec.
8% Dec.
2% Dec.
6 Dec.

27 Dec.
7 Dec.

12
28
30
22
30
17

4% Dec. 29

7% Dec.
8% Dec.

10
2}

443
99;

h
139k Dec.
62% Dec.
116% Dec.
102% Dec.
87% Dec.

£97 Dec.
21 Dec.

% Dec.

5% Dec.
68% Dec.
15% Dec.

8% Dec.
42 Dec.
20 Dec.
1% Dec.
4 Dec.
% Dec.

22 Dec.
11% Dec.
3% Dec.
13 Dec.

% Dec.
6 Dec.
4% Dec.
19 Dec.
29 Dec.
4% Dec.

1
1
1
7
18
15
10
1
1
1

10
16
3
1
3
5

7% Dec.
17% Dec.
4% Dec.
12 Dec.
28 Dec.
10% Dec.

1
1
9

11
22
7

5% Dec. 14

Lowest.

Sale Prices.
79 Dec. 17
4 Dec. 17

21 Dec. 22
% Jan. 9

9 Jan. 14
2% Jan. 13
5% Dec. 17
% Dec. 28

2% Dec. 29

1% Oct.
52% Dec.
8% Dec.
4% Dec.
16% Dec.
97 Dec.
3% Dec.
8 Dec.
40% Dec.
102 Dec.
20 Dec.

29% Oct.
35 Oct.
7% Dec. 17

£93 % Dec. 18
109 Dec. 17
3% Dec. 17
20 Oct. 3
18 Dec. 28

% Dec. 14
5 Dec. 24

Dec. 17
Dec. 22
Sept. 22
Dec. 17

5
17
30
2
17
30
28
22
4
12
18

1
5

Dec.

1% Dec.
4% Sept.
2 Oct.
22 Oct.

26% Dec.
79% Dec.
1% Nov.
% Dec.

2% Dec.
15 Dec.
78 Dec.
107 Dec.

X Dec.

9 Dec.
2% Dec.
5% Dec.

30 Dec.
60 Dec.
81 Sept.
2% Dec.
9% Dec.
36 Dec.
8 Dec.
4 Dec.
3% Dec.
41 Oct.

15
11
22
3
1

17
30
30
18
30
28
15
18
17

3
29
17
17
30
25
17
30
24
30
17
11
5

Sept. 17
Oct. 2
Dec. 10
Dec. 29
Dec. 15
Dec. 17
Sept. 23
Dec. 23
Dec. 29
Dec. 15
Dec. 28
Dec. 18
Dec. 30
Dec. 30
Dec. 18
Dec. 22
Oct. 1
Sept. 30
Sept. 25
Dec. 17
Dec. 28
Dec. 23

Dec. 29
Dec. 10
Dec. 28
Dec. 10
Dec. 18
Dec. 16
Dec. 30
Dec. 18
Oct.-v 2
Dec. 17
Dec. 29
Jan. 6
Dec. 17
Dec. 28
Sept. 3
May 4
Dec. 17
Dec. 29
Dec. 18

Dec. 3
Dec. 16
Dec. 16
Dec. 21
Dec. 30
Dec. 15
Oct. 23
Dec. 18
Dec. 12
Dec. 30
Dec. 30
Sept. 25
Dec. 24
Dec. 29
Dec. 31
Dec. 30
May 12
Dec. 12
Dec. 28
Dec. 30
Dec. 22
Dec. 30
Sept. 21
Jan. 10
Oct. 6

Highest

Sale Prices•
107% Aug. 13
35% Apr. 7
47% May 5
2 Nov. 9
18 Nov. 9
3 Mar. 5
19% Jan. 8
5% Feb. 3

26 Jan. 12

6%
85
28%
75
58%
129%
16%

8*
113%
39%

54%
69%
26%
131%
133
11%
35%
36%

Mar. 27
Mar. 2
Feb. 28
Mar. 16
Jan. 12
Mar. 30
Feb. 26
Feb. 2
Feb. 3
Sept. 10
Jan. 20

Mar. 10
Mar. 20
Mar. 23
Mar. 19

July 14
Feb. 24
Jan. 29
Jan. 9

4% Feb. 25
20% Aug. 21
50% Feb. 24
11 Mar. 19
2% Mar. 12
4% Jan. 21

21/
8
15
4
46
44
100
5%
5%
29
35%
104%
250
4%

17%
10%
25%
56%
102%
81
12%
14%
52
12%
16%

d

Feb. 20
July 3
Feb. 24
Feb. 24
Feb. 19
Aug. 20
Sept. 2
Feb. 19
Feb. 10
Jan. 30
Mar. 31
Aug. 19
Feb. 16
Nov. 9

Jan 80
Feb 26
Feb.. 24
Mar. 12
May 25
Sept. 25
Mar. 23
Nov. 2
Jan. 3
Aug. 20
Jan. 5
Apr. 6
Jan. 9

72% Feb. 3
27% Feb. 11
1% Feb. 28

23% Feb. 27
3% Feb. 27

37 Mar. 9
39% Mar. 5
28% Jan. 12
80 Jan. 27
15% Feb. 24
87 Jan. 16
5 Mar. 16
28 Feb. 3
15 Feb. 27
99% Feb. 27
18% Jan. 5
13% Jan. 10
27 Feb. 28
8 Feb. 27
39% Jan. 9
20% Feb. 26
26% Feb. 26

47%

71%
112%
6
16
160%
96%
139%
120%
102%
112%
107%
58%
2

11%
101%
55%

Feb. 19
Feb. 19
Mar. 10
Sept. 2
Feb. 27
Feb. 27
Aug. 21
Mar. 19
Aug 12
Aug. 18
May 16
Apr. 22
Aug. 14
Feb. 27
Jan. 9
Jan. 9
Jan. 5
Jan. 8
Mar. 17

27% Feb. 25
55% Mar. 26
60 Mar. 21
24% Mar. 21
4 Dec. 18
% Dec. 18

34% Apr. 6
29% Mar. 26
30% Feb. 10
90 Feb. 3
1% Jan. 8

13 Apr. 22
19% Feb. 27
88 Jan. 7

Jan. 6
Feb. 11
Feb. 11
Feb. 24
Feb. 19
Jan. 2
Jan. 6

83% Jan. 13
22% Mar. 10
1X Jan. 29
18% Mar. 12

98

10]
8
25!
54
13
30

* No par value.
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N. Y. STOCK EXCHANGE—STOCKS 37

AGGREGATE SALES,

In 12 Months
December. 1931.

Shares.
292.450

470
600

19,800
32,000
6,500
16,600

• 49",100

37,675
48,100
2,710
1,910
5,800

45,900
1,730
1,480

59,250^
1,500

219,814
3,200
1,100

8,000
80.300
6,400

'

7,500
3,500
43,400
1,380

102,505
JL4.450
4,900

r 15.800
56,600

251,640
2,600

23,100
7,800
500

2,030
6,300
1,400

465,173
2,800

30,500
300

45,363

100
7,425

80
500
90

17,700
680
190

2,900
10 200
3,250
5,100

266,904
1,100

86,900
12,400
2,400
2,400
7,800
7,375
6,400

258,202
11,700

744,850

"2",550
15,600
12,600
12,300

47,000
70,409,

200
65,215
20,766

320
8,100

22,890
8,000

1,500
1,900

11,500
5,000

22,450
289,300
136,100
30,200
69,400

6,000
400

4,900
4,600
3,000
6,350
5,600
3,600

79,320
13,940

4,600
9,200
59,933
51,500
38,300

163,512

2,600
62,360
4,400
6,000
6.413
3,100
4,400
26,500

100
2,400

379,113

Shares.

2,030,150
7,830
3,500

726,700
366,500
37,500
139,600

40

493,400

357,405
702,070
12,605
13,710
91,780

372,900
4,993
4,868

504.750
69,300

2,438.564
38,800
23,380

89,400
2,149,400

35,750
263,000
15,960

385,040
4,828

1,216,784
96,850
94,400
137.600

1,177,800
2,882.340

34,200

STOCKS
N. 7. STOCK EXCHANGE

Par

Reynolds (RJ)Tob cl B 10
Class A ' 10

Rhine Westphalia Rlec Pr —
Richfield Oil Co of Calif •
Rio Grande Oil-....-......*
Ritter Dental Mfg *
Rossla Insurance ......—10
Royal Bak Powder 6% pf.100
Royal Dutch Co N Y shs...

10St Joseph Lead...
SafewayStores........
Preferred (4) ....

Preferred (7)........
Savage Arms Corp.....
Schuite Retail Stores.

8% preferred..........100
Scott Paper
Seaboard Oil Co of Del
Seagrave Corp (The)..
Sears, Roebuck & Co..
Second Nat Investors..
$5 conv preferred....

100
100
•

•
'

*
see

:::*
...i
...i

Seneca Copper..........
Servel Inc .........

Sharon Steel Hoop .....
Sharp & Dohrae
Preferred

Shattuck (G F)
Shell Transp At Trading.
Shell Union Oil..
Preferred..... ......

Shubert Theatre. .......
Slmms Petroleum.......
Simmons Co
Sinclair Con Oil Corp..
8% preferred.....—..

... *

...»

"II*

"b

.100
»

ll&o
...*

»

J00

212,200 Skelly Oil Co... 25
50,700 Preferred ...........100
5,700 Slosa-Sheffield Steel 8c Ir.100
7,580, Preferred..............100
44,400 Snider Packing...........
16,000: Preferred..

1,301,873 Socony Vacuum Corp 25
34,650 Solvay Am Corp pref._...100
505,014 So Porto Rico Sug *
5,490

532,254

2,900
7,000
30,325
2,620
1,740
1,430

356,050
3,000
1,210

24,300
60,700
17,495
100,400

2,980,004
12,920

1,585,210
64.900
12,600
11,000
26,900
47,750
44,950

1,674,702
102,600

4,870,225
1,789.650

78,560
118,400
77,000
81,600

668,600
1,199,809

2,980
799.615
90,166
8,085

212,600
101,390
82,123

31,100
10,100
44,100
44,400
119,150

2,364,600
1,472,150
156,900
975,700
10,000

76,000
10,500
164,800
46,300
37,200
64,750
71,800
21,200
882,414
77,540

6,500
17,700
99,100
699,483
309,700
204,200
1,900
1,300

2,997,912

96,200
600,405
80,350
227,800
28,688
31,200
63,600
306,000

1,250
33,800

4,540,148

8% preferred..........100
Sou California Edison....25

Southern Dairies class A...*
Class B ♦

SpaldingBros..............*
1st preferred...........100

Spang Chalfant Ac Co *
Preferred. ........100

SparksWithington.........*
Spear 8c Co
7% preferred 100

Spencer Kellogg Ac Sons....*
Spicer MfgCo.............*
Preferred A..............*

Spiegel-May-SternCo......*
Standard Brands *
Preferred *

Standard Gas Ac Elec
54 preferred ........

Preferred (7%)___
Preferred (6%)

Stand Com'l Tobacco
Standard Investing Corp.
Standard Oil Export pref.
Stand Oil of Calif
Standard Oil of Kansas...
Standard Oil ef N J......
Standard Oil of N Y......
Starrett Co (The L S)
Sterling Sec Corp cl A....
Preferred .......

Conv 1st preferred

,..*
,.I*
'..*
"*

II*

loo

".25
.25
.25

::*
:>
iso

Stewart Warner Corp 10
Stone & Webster *
Studebaker Corp pref....100
Common ..... *

Sun Oil *
Preferred ......100

Superheate. Co (The)......*
Superior Oil ... ..... *
Superior Steel...........100

Sweets Co of America 50
Symington
Class A.... .......—*

Telautograph Corp........*
Tennessee Corp............*
Texas Corp (The)..... 25
Texas Gulf Sulphur *
Texas Pacific Coal At Oil—10
Tex Pac Ld Tr Tern ctfs 1
Certificates (old).......100

Thatcher Mfg
Convertible preferred.

ThermoidCo...........
Third Nat'l Investors
Thompson (J R)—.....
Thompson Products.....
Thompson-Starrett
Preferred

Tidewater AssocOil.....
Preferred 6%

....*
'Ill*

::::i
...25
....*
—II*
—II*

Z100

Price
Jan. 2
1931.

Bid. Ask
40% Sale
7454 Sale
29% 31%
4X Sale
5% Sale
24% 28
16% Sale

38 Sale

A*Sale

AASale

1% Sale
4% Sale
10 Sale
11% 13X

Tidewater Oil *
6% preferred.... 100

Tlmken-Detrolt Axle Co...10
Tlmken Roller Bear........*
Tobacco ProductsCorp.....*
Class A..................*
Dlv ctfs "B" *
Dividend certificates C *

Transamerica Corp. 25

Tran Ac Williams Steel.....*
Tri-Continental Corp •
Preferred..............100

TricoProducts.............*
Truax Traer Coal..........*
Truscon SteelCo 10
Ulen At Co *

Underwood Elliott Fisher..*
7% preferred ..100

Union Bag Ac Paper........*
Union Carbide Ac Car ..*

10% Sale
42% Sale
12 34
29 Sale
2% 3
8

. 10

§2"" Sale
12% Sale
103 Sale
46 Sale

Sale
Sale
103
93%
Sale
Sale
104
Sale
Sale
Sale
Sale
Saie
Sale
Sale
Sale

17 Sale
42% Sale
116 120

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.
36X Sale

70
17%
Sale
Sale
Sale

9% Sale

16 Sale

12 Sale
48 Sale

13% 14
35 Sale
5 Sale
18% Sale
24 25

11H Sale
4 Sale
25 29
6% Sale
55 Sale

24

69% Sale
9% Sale
43% Sale
2 2%
10% Sale
2% 5
2% 5
12% Sale

7%
6%
92%
29%

7%
Sale
Sale
Sale

10 10%
21% 23
14% 17
51% Sale
120

,

9% 11
57% Sale

4 Sale*
3% 4
5 5%

38 45
11X Sale
8 15
4% Sale
28% Sale
X X

5% Sale
10 Sale
6X Sale

76 88

4 Sale
16 Sale
9% Sale
18 Sale
X IX

2% 5
11X Sale
53 78%
9 Sale
98 Sale
33X Sale

8X 19
2X 9
18X Sale
94X 100

37X 39
11X 13
6 7
19X Sale
4 5
14X Sale
119% 124

34 Sale
42X Sale
74X Sale
65 70

J96 Sale
31 Sale
11 Sale
32 Sale

?% 10%
1 Sale
2% Sale

21 Sale

OX Sale
13X Sale
97 Sale
13X Sale
31 Sale

90
15X Sale
X Sale

6 Sale

11% Sale

IX Sale^
14 Sale
3 Sale
17% Sale

£26 Sale
2% Sale
5X Sale

Dec. 31.

Bid. Ask
35X Sale

4X Sale

14X Sale

IX Sale
43X Sale
66X 80
78X Sale
4 Sale

3X Sale
30 Sale
45 Sale
7 Sale
2X Sale

33 Sale
IX Sale

28X Sale

4% Sale*
3 3X
3X Sale
27X Sale
9% Sale
5 Sale
3 Sale
17X Sale
X X
4X Sale
7% Sale
4% Sale
70 88

2X Sale
13 14X

Lowest.

Sale Prices

32X Dec. 28
69 Dec. 5
10 Dec. 14
X Dec. 17

1 % Dec. 1
5% Dec. 17
3% Dec. 17

13 Dec. 21

7 Dec.
40X Dec.
63% Dec.
71 Dec.
3% Dec.
3 Dec.
30 Dec.
36X Dec.
6 Dec.
2X Dec.
30X Dec.
X Dec.

27 Dec.

Dec.
Dec.
Dec.
Dec.

3
14

15
20
1

2" 2X
9X Sale

41 48
8X Sale
92 Sale
31X Sale

6X 19

iJ* ii*
94 Sale

10
48X

2X 2X

35*
9~X Sale
6 Sale
13X 19
2X 3X
13X Sale
115 120

£27& Sale
36 Sale
65X 69
59 Sale
2 2X
X Sale

87 88X
25 Sale
9 Sale

27X Sale

6X Sale
X Sale

2 Sale
25 Sale

5]
103
90
111
291

Sale
Sale
Sale
Sale
Sale

5X 6
24X 28X
2X 2X
15X 18

A
7 Sale
IX Sale

17X Sale
3X Sale
29X Sale

5 15
40X 45
4X 4X
21X Sale
3X Sale
8X Sale

3X Sale

5 6
3X Sale
60X 64
26X Sale
2X 3
8% Sale
3X Sale
24X Sale
105 109
7X Sale

34 Sale

... 75
11 12
X sale

5 Sale

13 Sale

if*
11X 125-
2X Sale
12 Sale
22X Sale
2 Sale

4X Sale

4X 5
27 Sale
IX Sale

17 Sale
12 Sale
9% Sale

14% 22h
2% Sale

25 Sale

3 10
33 Sale
3X Sale
18X Sale
2X Sale
7 Sale

2X Sale

3X 4
3 Sale
42 Sale
26X Sale

6 Sale
2X Sale
16 Sale
95 125
6X 7

31 Sale

28 Dec.
8X Dec.
5 Dec.
2X Dec.
15 Dec.
X Dec.
3X Dec.
6X Dec.
4X Dec.
64 Dec.

2 Dec.
11X Dec.
8X Dec.
12X Dec.
X Dec.

2 Dec.

8X Dec.
40 Dec.
6X Dec.
88X Dec.
28% Dec.

29
14
30
17
24
30
18
28
15
18
17
30
29

14
17
18
28
28
12
15
29
28
18
17
23
17
18

24
30
15
16
28
14
29
28
17
18
18

2X Dec.
8 Dec.
94 Dec.
9X Dec.

£48X Dec.
2 Dec.
X Dec.

35 Dec.
9X Dec.
6 Dec.
11% Dec.
3 Dec.
10X Dec.
114% Dec.

25X Dec.
29X Dec.
55 Dec.
40 Dec.
IX Dec.
X Dec.

87X Dec.
23 X Dec.
7X Dec.
26 Dec.

Highest.

Sale Prices.
38 Dec. 2
70 Dec. 2
10X Dec. 23
X Dec. 1

2 Dec. 19
11% Dec. 1
9X Dec. 1

16 Dec.

12 Dec. 1
50X Dec. 7
79 Dec. 3
89% Dec.
6 Dec. 2
4X Dec. 3
40 Dec. 3
45 Dec. 31
8X Dec. 2
3X Dec. 9
39% Dec. 7
IX Dec. 12

38 Dec. 2

X Dec. 7
4% Dec. 7
4% Dec. 23
5% Dec. 2

38 Dec. 9
11X Dec. 1
7% Dec. 9
4X Dec. 5
28% Dec. 1
X Dec. 3
5X Dec. 1
10X Dec. 7
6X Dec. 1
76 Dec. 4

4 Dec.
16 Dec.
9X Dec.
18 Dec.
1 Dec.
3X Dec.
12X Dec.
57 Dec.
9X Dec.
98X Dec.
33X Dec.

8
29
31
30.
15z48
18
15

17
15
17
17
18
30
17
22

2X Dec.
18X Dec.
94X Dec.
9% Dec.

. _ Dec.
3% Dec.
IX Dec.

37X Dec.
11X Dec.
6% Dec.
19% Dec.
4 Dec.
14X Dec.

Dec.

36
43
75
60

2|
96

— 31
211 11X Dec
22 32X Dec

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

8
1
10
30
15
2
1
3
3
19
1
2
1
10

7
2
1

11
28
4
1
1
1
1

6 Dec.
X Dec.
IX Dec.
16X Dec.

5 Dec.
9X Dec'.
75 Dec.

10X Dec.
29 Dec.
75 Dec.
11 Dec.
X Dec.
2X Dec.

10X Dec.
X Dec.

1 Dec.
11% Dec.
2 Dec.
9X Dec.
19X Dec.
IX Dec.
4% Dec.

14!
18
17
17

9 Dec.
IX Dec.
2X Dec.
25 Dec.

11 6X Dec.
15 14X Dec.
24 99 Dec.
17 14% Dec.
17 31 Dec.
29 80 Dec.
29 16 Dec.
14 X Dec.
15 6X Dec.

3X Dec.
24X Dec.
I X Dec.
11X Dec.
12 Dec.
6X Dec.
X Dec.

14X Dec.
2X Dec.

21 Dec.

30 Dec. 28
3X Dec. 12
16X Dec. 17
2 Dec. 11
6 Dec. 17

2 Dec. 22

2X Dec. 15
2 Dec. 17
36X Dec. 18
24 Dec. 14
1 Doc. 17
5X Dec. 30
2 Dec. 17
13X Dec 24
100 Dec. 12
5 Dec. 17
27X Dec. 17

13 Dec.
X Dec.
IX Dec.

14 Dec.
3X Dec.
17% Dec.
26% Dec.
3 Dec.
6X Dec.

3
2
2

31

1
2
9
1
1

16
3
2
2

31
8
10
1
2
1
2
1
7

8X Dec.
27 Dec.
2X Dec.
17 Dec.
16X Dec.
xlOX Dec.
IX Dec.
17% Dec.
3% Dec.
35% Dec.

43 Dec.
4X Dec.
22X Dec.
3X Dec.
8X Dec.

3X Dec. 1

5 Dec.
3X Dec.

61 Dec.
28 Dec.
2X Dec.
8X Dec.
3% Dec.

RANGE FOR YEAR 1931.

Lowest.

Sale Prices.
32X Dec. 28
69 June 25
10 Dec. 14
X Dec. 17
Nov. 27
Dec. 17

3 X Dec. 17
101 June 23
13 Dec. 21

7 Dec.
38% Jan.
63% Dec.
71 Dec.
3X Dec.
3 Dec.

30 Dec.
36% Dec.
5X Oct.
2 X Dec.

30 X Dec.
X Dec.

27 Dec.

X Sept.
3% Dec.
2X Dec.
3X Oct.

28 Dec.
8% Dec.
5 Dec.
2X Dec.
15 Dec.

2 Dec.
10 May
6 Oct.

12 Oct.
X Sept.

2 Oct.

8% Dec.
40 Dec.
6X Dec.

87 Oct.

28% Oct.

7 Oct.
2X Sept.
8 Dec.
94 Dec.
9% Dec.
48% Oct.
2 Dec.
% Dec.

35 Dec.
9 Sept.
6 Sept.
11% Dec.
3 Dec.
10% Dec.
114% Dec.

25% Dec.
29% Dec.
55 Dec.
40 Dec.
1% Dec.
% Dec.

87% Dec.
23% Dec.
7% Dec.

26 Dec.
13% June
6 Dec.
% Dec.

1% Dec.
16% Dec.

4% Sept.
9% Dec.

75 Dec.
9 Oct.

26% Oct.
75 Dec.
11 Dec.

% Dec.
2% Dec.

29
15
30
17
24
30
18
28
6
18
17
30
29

18
17
18
5

28
12
15
29
28
18
17
23
17
18

24
28
1

18
24
1

Highest.

Sale

54%
75%
32%
6%
10%
41%
26
102
42%

30%
69%
98%
108%

sa
65
51

20H

03%
6%
58%

11$
13%
21
61%
29%
34

A*
23X
15%
103%

\2A
62

32%
39
4%
15%

29 21
28;' 95
17
1
5

1
23
29
31
30
5
18
15
28
30
15
24
14
18
19

17
15
17
17
18
30
17
22
21
22
3
14
18
17
17

21
15
24
1
1

29
29
14
15

10% Dec. 17
% Dec. 30

1 Oct. 3
11% Dec. 21
2 Dec. 16
9% Dec. 18
19% Dec. 17
1% Dec. 29
4% Dec. 17

790 Sept. 17

3% Dec.
24% Dec.
1% Dec.

11% Dec.
12 Dec.
6% Oct.
X Dec.

14% Dec.
2% Dec.

20% Oct.

18
18
30
18
31
1

11
29
29
1

9% Nov. 6
30 Dec. 28
3% Dec. 12
16% Dec. 17
1% June 3
6 Dec. 17
3 Jan. 27
3% Jan. 27
2 Dec. 22

2% Dec.
2 Dec.
36% Dec.
24 Dec.
1 Dec.
5% Dec.
2 Dec.
13% Dec.
100 Dec.

5 Dec.
27% Dec.

15
17
18
14
17
30
17
24
12
17
17

171
1123
543

16%
5
36
115%
27%
92%
13%
4
62
16%
17%
33%
17%
20%
124

88%
64%
109%
101
4

10**

52H
26
34%
5%
9%

40

Prices.
June 24
Feb. 19
Mar. 9
Jan. 5
Feb. 21
Mar. 2
Feb. 24
Mar. 5
Feb. 10

Feb. 20
Auk. 19
Sept. 4
Aug. 5
Feb. 27
Mar. 30
Mar. 27
Aug. 31
Apr. 11
Feb. 27
Feb. 26
Feb. 27
Feb. 27

Feb. 11
Apr. 9
Feb. 18
Mar. 25
Mar .25
Feb. 26
Jan. 26
Jan. 12
Jan. 17
Mar. 6
Feb. 26
Feb. 26
Feb. 26
Jan. 31

Jan. 7
Jan. 8
Feb. 26
Feb. 26
Feb. 16
Feb. 18

Aug. 20
Mar. 19
Jan. 8

[y 22
'eb. 28fiS
Mar. 26
Mar. 20
Jan. 6
May 7
Feb. 17
Jan. 21
Mar. 16
Feb. 14
Feb. 11
Mar. 25
Feb. 21
Feb. 20
Mar. 24
Feb. 25
July I

Mar. 10
Mar. 23
Mar. 6
Mar. 23
Feb. 10
Feb. 13
Sept. 14
Feb. 13
Jan. 5
Feb. 24
Feb. 10
Feb. 24
Feb. 10
Feb. 16
Mar. 26

21% Mar.
54% Mar.
118% Apr.
26 Mar.

Feb.
Feb.
Feb.
Feb.
Mar.

45;
1043
403
li

18;

15K
2:
6:

21.
9:.
35Ji
553
63
17!

790

Aug.
Feb.
Jan.
Mar.
Jan.
Jan.
Feb.
Jan.
Feb.
Sept.

22 Feb.
41 Mar,
9 Feb.

27 Feb.
35 Mar,
18 Feb.
8% Mar,
34% Mar,
9 Jan.

68 Jan.

18 Mar,
83 Feb.
12 Fen.
59 Feb.
4% Nov,
14 Apr.

aw aPF*6% Apr.
18 Feb.

P94
foH
24
21
75
123
14

7:

Ma
Feb
Feb
Feb
Jan
Feb
Ma
Feb
Au$
Auj
Feb

• No par value.
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38 N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES.

In 12 Months
December. 1931.

Shares.
38,600

v 16,000
X295.125

13,600
4,800
9,900
180
20

11,400
23,000
2,300

1 011,107
69,300

260
100

8,200
66,525
5,400
190

457,711
6,800

5,800
400

18,772
10,800
4,900

2001
870

37,400
6,100
3,200

""300
13,000
3,100
10,100
30,000

400
- 4,900
207,100
13,140
8.0001
2,100

50,508
63,7281
27,578
39,600
4,600

2.253,330
54,600)
3,200

"""20
87,70q
13,000
1,200

71,300
100
20

6,500
l,50q
2,984
540
485

"3",460
100'

9,800
500

12,600
4,000
20,900
3,700

301,250
1,600
15,933
23,450]

850
9,100
35,460

620
470

13,000
3,100
850

2,231
8,570
1,260
380]

4,900
11,300
111,622
50,800

434,181
1,210

4,300
400

7,200
1,700
1,400
24,160
6,600
15,900
3.800
10,200

400

100",566
1,734
5,400
6,300
3,900

600,570
61,700

400
700

1.0801
24,900

9,800
42,900

680,
8,250
11.90Q

"~9~050
31,000,

STOCKS
N.Y. STOCK EXCHANGE

Far
UnionOH,California 25
Union Tank Car.... —*
United Aircraft 3c TrCorp..*
Preferred .......

United AmericanBoschCorp*
United Biscuit of Am......*
Preferred ............—10®

United Business Publishers.*
United Carbon *
United Cigar Stores....
6% preferred.........—100

United Corp., ...

Preferred............-.—*
United Dyewood.........100
Preferred. ........100

United Electric Coal *
UnitedFruit.....—....—*
Universal Pipe 3c Had Co..*
Preferred ............—100

United Gas 8c Impt Co— *
mwm'-y-r i* -rr -*r tt ^

United Paperboard"Co—100

United Piece Dye Works..
Preferred... ....... ....100

United Stores A.. ...—*
Preferred

Universal Leaf Tobacco....*
Preferred.......—....100

Universal Pict 1st ref..—100
U S Pipe & Foundry....—.20
1st preferred...

U S Dlstrib Corp
Preferred..............100

jjU-S Express..............100
114^200.U S Foreign SecuritiesCorp.*
21,500] Preferred — *
76.850.U S Freight..—... •
149,400 U S Gypsum Co—...——20

1,5001 7% preferred 100
41,300 U S Hoffman Mach

1,188,350|U S IndusAlchol —*
€0,640 US Leathers tc ...—*

Shares.
608,108
78,800

8,088,425
85,100]
16,500
97,900
1,950!
510

534,800
371,400
12,250

15,418.981
415,583

2,070]
1,100

153,500
345,255
64,600
1,400]

5,208,816
90,100]
1,300

161,100
3,595

196,672
64,600
66,900
1,570
4,990

960,800
54,100
38,400
3,800,
12,200

73,400
21,600

404,108
764,228
210.578
252,100]
23,200'

19,261,380
331,780]
19,900

170

55$
1,590,200
153.3401
7,300

6,999,400
1,690
4,335

52,80(y
18,900
26,544

- 6,330'
1,845,
270

56,910^
2,170

274,000
4,800

154,700
32,310
156,800;

, 28,950

7,482,150
19,800
78,123
493,280
11,455
74,100
49,560
6,270
950

117,100
38.400
4,950
13,301
13,980
8,604
6,950
52,200
225,500
723,522
254,100

10,341,741
23.865

65,600
1,800

154,250
8,257.
4,264]

174,060
43,700
56,200
12,500
78,100
16,900

100
775.600
21,434
64,300
70,700
62,200

4,888,251
3,102,200

2,700
6,000
3,710

466,400

46,700
1,476,100

5,350
124,100
52,200
1,000

x 81,150
\J*30,300

Price
Jan. 2
1931.

PRICES IN DECEMBER.

ClassA v t c —....*
Priorpreferred v tc 100

U S Realty St Impt
U S Rubber
8% 1st preferred....—100

U S Smelt Ref & Mg 50
Preferred —.50

United StatesSteel.. 100
7% preferred .....100

U S Tobacco *
Preferred—........—..100
UtahCopper.. —...10

Utilities P & L "A"
Vadsco SalesCorp——*
Preferred..............100

Vanadium Corp of America. *
Van Raalte Co........ —*
7% 1st preferred 100

Va-Caro Chem ...... *
7% prior pref 100
i% preferred—... 100

Virginia Elec & Power 6% pf*
Virginia Iron, CoalScCokelOO
Preferred.. ....100

Vulcan Detlaning—..—100
7% preferred.. —100

Waldorf System—... *
Walgreen preferred 100
Walworth Co *
Ward Baking class A *
Class B—... ... *
7% preferred ..... 100

Warner Bros Pictures....
Preferred..............

Warner'Qulnlan ...

Warren Bros
Convertible preferred..

Warren Fdry 3c Pipe.....
Webster Eisenlohr ...

Preferred
Wells Fargo & Co
Wesson Oil&Snowdrift _

94 convpreferred.......
West Penn El Co "A**...
7% preferred.
Preferred (6).

West Penn Pow pref 7%.,
6% preferred..........

Western Dairy Prod A.
Class B v tc—......

Western Union Teleg—.
Westinghouse Air Brake,
Westlnghouse El 3c Mfg
7% 1st preferred..

...*

...*
!II*
'—*

*

loo
...1

... •
11*

»

loo
.100
.100
100
.—*

.100
,._*
'50
.50

Weston El Instr—
Class A .......

Westvaco Chlorine Prod..

Wheeling Steel Corp—...
Preferred—...

White Motor —

White Rk M Spr ctfs
White Sewing Mach.—..
Preferred.....

Wilcox Oil 8c Gas
Wilcox-Rich Corp class A.
Class B .............

Willys-Overland
7% preferred.....

Wilson 8c Co

Preferred.—..—...—.,
Woolworth (FW)—..
WorthingtonF & M
7% preferred "A"..—..
4% preferred B

Wright Aeronautic—
Wrigley (Wm) Jr..

...*

.—*
!—*1

loo
.50
.—*
!."*
..I*
'II*
...*

—5
.100
...*

*■

loo
.10
.100
.100
.100

Vale StTowno 35
Yd Trk 8c C*ch class B 10

7% preferred.......—100
YoungSpring &Wire—.. *
Youngst'n Sh 8c Tuba...—-*
(Blue) certificates.......

Zenith Radio Corp..—.....*
Zonite Products Corp...—.1

27%
101
2%

23% Bale
101 102
5% Sale
36 39
28 Sale
96 102%
-

38
Sale
19
10

29
27
18
7
..... 49

7% Sale
76 78
17 Sale

5% Sale
63% Sale
3% Sale
7% Sale
66% 68%

2 Sale
67% Sale
10% 11%
100 Sale
20% 22
50 60
43 Sale
85 90
22% Sale
90% 94%
12 Sale
15 20
3% Sale
45 49X

13X Sale
26% 39
4% Sale
27X Sale
42 50
23 26
3% Bale
60 80

"20% "21%
MX Bale
97 10514
10414 Sale
96 Sale
116 11614
103H Sale
22 28
414 Sale

131 Sale
33 3314
91X Bale
110 Sale

2214 Sale
3514 36
21 Sale

2314 Sale
36 37

§H
Jot 23™

1614
5 Sale
5214 Sale
214 214

6

Dec. L

37 40
53% Sale
60% Sale

71% 90
09 75
10% 19
68% Sale

25% Sale
9% Sale
75 80
22% Sale
70% 85

130
2% Sale

Bid.

1514

48
7

2414
100
4
1314
jys
26
1114
37%

'3514
4

29
X

Ash.
Sale

,

19
Sale
Sale
714

2514
10914

5
Sale
Sale
30
Sale
Sale

37
Sale
Sale
Sale

2114 Sale
9614 Bale

3

1014
96
3

35
2014
95
41
13
15
6

20
M
314
56
714

26
120

J5*
28
314
514
78

Sale
10514
Sale
Sale
Sale
Sale
Sale
Sale

12
48
%
414
60
Sale
2614

Sale
Sale
4
5X

Sale

Dec. 31.

Ask
Sale
Sale
Sale
Sale
8

Sale

9914
Sale
Sale
Sale
24
Sale
Sale
2
37
Sale
Sale
Sale

814 Sale
6% Sale
914 Sale
17 Bale
40 Sale
^54 Sale
11414 Bale
60 65
108 136
55 100
1214 Sale

14 Sale
17 21
1614 Sale
7 11

30 37

X 1
43 44
314 414

9014 Sale
10 30
40 55
35 Sale
7914 85
21 Sale
80
w 9414

314 314
1314 Sale
214 Bale
45 Sale

314 Sale
1114 1714
2 Sale
6 Sale
1614 1814
15 1514
X

2014 56
1 114

1614 Sale
50 Sale
80 Sale
81% Sale
72 Sale
110% Sale
101 Sale
13 14%
3% Sale
52% Sale
16% Sale
33% Sale
76 78

7% 8
20% 29%
10% Sale
10% 11
39 Sale
10% Sale
27% 30
1
2
5

20

Sale

a 2%Sale
25
a8

2% Sale
23 Sale
1

„

2% Sale
19 24
45% Sale
25 Sale
45 55
25 45

A* c1(^
59 Sale

12% Sale
4% Sale
33% Sale
8% 12%
20 Sale

1% Sale
8 Sale

Bid.

a*
6

w*
92
4
10
1%
16

337

4*
24
1

18% Sale
87 90
— 2

11% Sale
94 105%
1% Sale

29 30
18 Sale
77 85
38 Sale
*11% Sale
£15 Sale
3 7
5 20

Sail*
43% 60
5% Sale
20% Sale
108% 110
3% Sale
26% Sale
1% Sale
4% Sale
>6% 63%

6 Sale
3% Sale
8 Sale

£15% Sale

104% Sale
58% Sale
116 136
40% 45
814 Sale
% Sale

17 20
13% Sale
6 7
40 Sale

X Sale
35 38
3% 3%
83% Sale
5% 30

50
25% 26%
69 Sale
19% Sale
70 80
2% Sale
6% Sale
1% Sale

33 Sale

2% Sale
8 10%
1 Sale
4% 5

m

1
Sale
50
Sale
Sale
Sale
Sale
88
Sale
Sale
Sale
Sale
Sale
Sale

Lowest.

Sale Prices.
11 Dec. 18
16 Dec. 16
9% Dec. 17
40% Dec. 18
5% Dec. 22
18 Dec. 15
90 Dec. 21
4 Dec. 28

8% Dec. 17
1% Dec. 17
20 Dec. 15

7% Dec. 17
26% Dec. 17

54 Dec. 22
33% Dec. 29
3 Dec. 15

17% Dec. 15
% Dec. 29

20 Dec.
15% Dec. 14
83 Dec. 18

9% Dec.
93% Dec.
1% Dec.
24% Dec.
16% Dec.
80% Dec.
38 Dec.
10 Dec.
1354 Dec.
4 Dec.

%~Dec.
2 Dec.
40
43

Dec.
Dec.

14% Dec.
107 Dec.
2
23

Dec.
Dec.

1% Dec.
3% Dec.
57% Dec.

5% Dec.
3% Dec.
6% Dec.
13% Dec.
37 Dec.
36 Dec.
94 Dec.
58% Dec.

17
18
15
17
17
29
23
17
14
24

"9
17
30
30
14
18
18
17
28
18
18

9
12
15
1

18
15
17

£54 Dec.
7% Dec.
% Dec.

15 Dec.
11 Dec.
7 Dec.
30% Dec.

17
17
17
15
17
2
12

% Dec. 17
34 Dec. 17]
2% Dec. 15
81 Dec. 15
5 Dec. 29

20%"Dec"18
69 Dec. 29
1854 Dec. 29
75 Dec. 23
1% Dec. 28
6% Dec. 31
1% Dec. 28

32 Dec. 30

5% 13
3H Sale
15% 24
7% Sale
14% Sale

% Sale
7 Sale

2% Dec.
8% Dec.
% Dec.

354 Dec.
12% Dec.
13% Dec.
, % Dec.
20% Dec.

% Dec.
12 Dec.
48 Dec.
50% Dec.
55 Dec.
49% Dec.
93% Dec.
88 Dec.

8% Dec.
2% Dec.
38% Dec.
11 Dec.
22% Dec.
60% Dec.

DOc. 16
Dec. 18
Dec. 17
Dec. 19
Dec. 22
Dec. 28
Dec. 17
Dec. 28
Dec. 17
Dec. 12
Dec. 15

1% Dec. 18
17% Dec. 30
% Dec. 9

2 Dec. 11
17 Dec. 17
35 Dec. 18
15% Dec. 17,
38% Dec. 16
23 Dec. 16
7% Dec. 15
46 Dec. 17

8% Dec. 18
3 Dec. 14
15% Dec. 28
6 Dec. 28
12 Dec. 17]

% Dec. 16
6% Dec. 12

Highest.

Sale Prices.
15% Dec. 1
20 Dec. 31
14% Dec. 7
48% Dec. 4
7 Dec. 4
25 Dec. 8
99 Dec. 15
4 Dec. 28
13% Dec. 1
2% Dec. 1

30 Dec. 2
12 Dec. 1
37% Dec. 1

% Dec. 8
35% Dec. 8
4% Dec. 1 4
29 Dec. 1
1 Dec. 31

20 Dec. 3
22 Dec. 2
96%- Dec. 1

13 Dec.
96% Dec.
3% Dec.

% Dec.
4 Dec.

50 Dec.
8 Dec.
27 Dec.
120 Dec.
5 Dec.
32% Dec.
3% Dec.
6 Dec.

78 Dec.

8% Dec.
5% Dec.
9% Dec.
18% Dec.
40 Dec.
55% Dec.
115% Dec.
64 Dec.

55 Dec.
12% Dec.

% Dec.
17% Dec.
17 Dec.
7 Dec.
40 Dec.

% Dec],
43 Dec.
4 Dec.
91 Dec.
10 Dec.

36 Dec.
77 Dec,
21% Dec.
82% Dec.
3% Dec.
13% Dec.
2% Dec.
45 Dec.

8% Dec.
10 Dec.
2 Dec.
6% Dec.
17 Dec.

15% Dec.
% Dec.

25 Dec.
1 Dec.

16% Dec.
50 Dec.
80 Dec.
83 Dec.
72 Dec.
110% Dec.
101 Dec.
13 Dec.
3% Dec.
52% Dec.
17 Dec.
34 Dec.
78 Dec.

8 Dec.
£19 Dec.
10% Dec.
10% Defc.
39 Dec.
12% Dec.
26% Dec.

20 Dec.

3 Dec.
24% Dec.
1 Dec.
2% Dec.
21 Dec.
47% Dec.
26% Dec.
£43% Dec.
25% Dec.
8% Dec.
61 Dec.

12% Dec.
4% Dec.
35 Dec.
11% Dec.
20% Dec.

18
1
2
24
7
2

31

15
3
7
1

10

"I
10
4
9
2
1
1
1

1
9
1
2
3
5
4
8
3
1
1
1
4
1
1
1
2
1
1
7
4

9
18
1
7
1
4
2
1
9
1

11

"I
7
2
1
3
4
7
10
21
14

.7]
1
1
1

4]
.3

1% Dec.
8% Dec.

RANGE FOR YEAR 1931,

Lowest.

5
18
90
4

SalePrices.
11 Dec. 18
16 Dec. 16
9% Dec. 17
40 Oct. 5

Sept. 18
Dec. 15
Dec. 21
Dec. 28

6% Oct. 5
1% Dec. 17

20 Dec. 15
7% Dec. 17
26% Dec. 17
X Dec. 22

33 X Dec. 29
3 Jan. 2

Dec. 15
Oct. 5
June 12
Dec. 14
Dec. 18
Sept. 8

17]

% Oct.
34 Dec.
2% Dec.

81 Dec.
5 Dec.
55 Aug.
20% Dec.
69 Dec.
17% Oct.
75 Dec.
1% Dec.
6% Apr.
1% Dec.

24 Apr.

2% Dec.
8% Dec.
% Dec.

3% Dec.
12% Dec.
13 % Dec.

% Dec.
Sept.
Dec.
Dec.

44% Oct.
50% Dec.
55 Dec.
49% Dec.
93% Dec.
88 Dec.
8% Dec.
2% Dec.
38% Dec.
11 Dec.
22% Dec.
60% Dec.

20

12'

Highest.

Sdle
26%
25%

88
27%
41%
122
11

2S7%
£76

'48
4*
12
67%
4
60
37%
106

3%

31%
108%
9%

52
41%
110
57%
37%
20%
10

50$
12%
90

50
132

12%
77%
10%
15%
86%

36%
20%
36%

8*
\UH
M

2
28
76%

r

17
109
34

88
97
27%

\t>
27%
8%
57%

20%
40%

46%
49%
32
6

60
1

26%
57%
105%

16 112

16,103~

120
113%
44%
12%
150%
36%

28] 107%
28 119%

40
36%
34%
20%
70

8 X Dec. 18
3 Dec. 14
15% Dec. 28
6 Dec. 28
12 Dec. 17
35 June 3

% Dec. 16
6% Dec. 12

5
10%
9%

30
20
8
56%
4
10%
51%
72%
106%
95

27
80%

Prices.
Feb. 13
Jan. 3
Mar. 26
Aug. 14
Mar. 2
Mar. 26
Mar. 23
Jan. 9
Feb. 26
Apr. 9
Apr. 10
Mar. 19
Mar. 26
Apr. 23
July 7
Feb. 27
Feb. 27
Feb. 9
Jan. 9
Mar. 17
Aug. 26
Jan. 7

Feb. 19
Mar. 23
Apr. 9
Apr. 9
Apr. 11
Mar. 26
Aug. 3
Mar. 26
Mar. 26
Mar. 20
Mar. 21
Jan. 7
Feb. 24
Feb. 24
Mar. 24
Mar. 27
July 30
Apr. 1
Feb. 25
Mar. 17
Mar. 19
July 26

Mar. 6
Mar. 20
Mar. 21
Nov. 16
Apr. 1
Feb. 20
Mar. 23
Mar. 11
Apr. 17
Feb. 24
Feb. 28
Feb. 20
Feb. 16
Mar. 25
Oct. 22
June 26

Feb. 20
Jan. 7
Feb. 19
May 12
Apr. 21
Mar. 19
Mar. 24
Aug. 12
Feb. 17
June 22
Feb. 18
Mar. 12
Jan. 30
Jan. 30

Feb. 17
Jan. 9
Feb. 4
Feb. 27
Feb. 27
Mar. 20
Feb. 24
Jan. 7
Jan. 30
Mar. 20
Feb. 11

Apr. 22
Mar. 27
Mar. 19
Mar. 17
July 10
Feb. 20
Mar. 25
Feb. 24
Feb. 21
Feb. 26
Feb. 27

Mar. 16
Jan. 5
Apr. 10
July 7
July 6
Jan. 12
Mar. 20
Apr. 6
Apr. 13
Mar. 26
Mar. 19
Mar. 21
Mar. 19
May 1ft
Feb. 10
Feb. 17
Jan. 12
Aug. 18
Feb. 24
Mar. 7
Mar. 9
Feb. 25
Mar. 4

30 Jan. 23
15% Mar. 20
76 Mar. 19
29 Feb. 24
78 Feb. 28
55 June 26
5% Feb. 27
14 June 24

•Ne tar value
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RANGE OF PRICES ON NEW YORK CURB EXCHANGE

Stock Sales. 1931. 1930.
December Shares- 10,196,569 15,897,300
Jan. 1 to Dec. 31 110,349,651 222,286,725

Bond Sales. ' 1931. 1930.
December $86,020,000 $92,545,000
Jan. 1 to Dec. 31 ..979,895,000 863,568,000

AQQREQATE SALES.

In 12 Months
December. 1931.

Shares. Shares.

100 100
500 6,400
250 875

1.224 3,824
200 200

325 2,125
75 1,475

500
"""300 1,500

600 5,800
1,100 21,200
4,615 89,715
300 3,625

10,402 28,346
2.800 10,450
1,800 19,000
400 3,400
125 925
60 140

3,000 8,500
2,800 8.100
350 550
100 600

8,100
""'400 3,400

25"

9,500 35.100
351 1,751

8,400
29",105 : 278,173
4,400 37,350

1,904 20,504
- - 3,050

5,347
1,297 7,130

21 2,659
625 2,622

4,600 16,500
M. «• — — «• 1 100

* '

* 200
"566 6,000
1,700 68,300
1,200 2,600

- - 200
300 7.200

180

"2",090 13,190
900 4,000

3.300 29,800
200 8,400

3,900~

2,925 15.350
550 1,025

8,000
*

53,700
100 28,300
200 2,500

87,162 776,617

3,500 49,400
200 1,025
100 200

19,900 229,500
^ — — — - «. 630
42,102 210,602

600
650"

470 1,410
42,800 235,300
4,750 47,350
650 11,400
300 4,000
250 3,125
675 1,950
200 3,475

600

200 400
100 1,000

800
300 1,200

2,350 15,375
1,475

26,000 408,950
69,500

5,800 295.100
, 100

100

2,100
"3",066 19,900

~ 53,600
10,200 60,900

to. 1* m 1,000
100

•mm. — «• m 700
600 1.000

30.300

NEW YORK
CURB EXCHANGE

INDUSTRIAL AND

MISCELLANEOUS
Par

Aeronautical Indus warr.

Class B •
ero Underwriters Corp

Agfa Ansco Corp com
Preferred 100

Alnsworth Mfg Corp com *
Air Investors Inc com ▼ t c_-*
Convertible preference..
Warrants .....

Ala Gt Sou RR. ordinary 50
Preference ..... ...50

Alexander Industries *
All America General Corp.20

Alliance Investment com..
Allied Aviation Industries
With stock pur warrants.*

Allied Int Inv $2 conv pref-.*
Allied Kid conv pref *
Allied Mills Inc *
Allied Motor Indus com

Bid. As*.

4K Bade"

Aluminum Co common.. *
Preferred 100

Aluminum Ltd »

6% cum preferred.. 100
Series A warrants........
Series B warrants.. ....

Series C warrants

Series D warrants.....

Aluminum Goods Mfg
Aluminum Industries com..*
Aluminum Manufactures *
American Arch Co 109
Amer Austin Car Com *

Amer Bakeries Corp class A
7% preferred 106

Amer Beverage Corp..
American Book Co 100

Amer British Ac Contr Corp.*
Amer Capital Corp com cl A*
Common class B ... *
5.50 prior preferred *
3 preferred........... *

American Cigar Co. com..100
Preferred ... ..100

American Corp common *
Warrants .........

Amer Cyanamid com class A_*
Common cl B 20

Amer Dept Stores Corp *
7% 1st pref series A 100

Amer El Secur partic pref
American Equities com _.*]
American Fork Ac Hoe corn..*]
Amer Founders Corp.
6% 1st pref series D 50

Amer Hard Rubber Co 100
American Hardware 25
Amer Investors com cl B *
Warrants .........

Amer Laund Mach com 20
Amer Maize Products com..

AmerMfg Co common .106
Preferred... 100

American Meter Co.....
Amer Paper Goods Co com..5

Price
Jan. 2.
1931.

4
5K

8X 11
K Sale

4 6

K 1
QH Sale

4K 4K

149K Sale
106K 107

59K Sale

Amer Phoenix Corp... 50
Amer Pneumatic Serv com.25
Amer Potash & Chem.. *
Amer Salamandra Corp....50
Amer Thread preferred -.5
Amer Transformer common.. *
AmerUtilities & Gen Corp—
Class B v t c .....*
$3 cum pref ... *

American Yvette Co com .*
Convertible preferred....*

Amoskeag Mfg common.....*
Amsterdam Trading Co
American shares

Anchor Post Fence com *

Anglo-Chile Nitrate Corp *
Ex stock distribution

Anglo Norwegian Holdings.*
Angus Co Del $4 pref A *
Animal Trap Co ofAmer com *
Apex Electrical Mfg ___•
Anno"«*itfriftconi *

14
6 il*
18 31K
1 Sale

25 33
..... 90

IK 2

5 Sale

65K 68

7K Sale

IK 2

4K Sale

"§K Sale

45
45
1)

42
20
15

50
Sale
Sale
44
30
28

IK Sale

.... .....

3K Sale

5X

10K 20
3K Sale
8 Sale

10 16

Bid. Ask.

5H "9"

PRICES IN DECEMBER.

Dec. 1.

4K 6

5 8
IK 2K
11K'Sale
2K 5

6
X
4K

7K

7H

X K
9% 12

ii UK

4K Sale

70 Sale
75K 77

30 Sale

Sale

10 11

12 18
K X

16 25K

Dec. 31.

Biri. Ask.

6K Sale

'

1 2

J?
3 Sale
45 50

X Sale
3 Sale

35 Sale
K K
8K Sale

9

4K Sale

54K Sale
63 Sale

15 21K

10K 11K

H a J*
% Sale

53K Sale

65 75
81 90
K Sale

4 Sale

X Sale
4 Sale

2M Sale
13 19K
IK Sale

24 30
3K Sale

17* 19*
15 20
10 13
48K 49
20 35

18'
12 20
2K Sale
2K 4

K Sale

"I" Sale

7K 10.
IK IK

K Sale

3 7
ZVs *14
30 65

7K 103

15

Sale

K Sale
K Sale
K Sale

Lowest.

Sale Prices.

32 Dec.
6 Dec.
14K Dec.
4 Dec.
11 Dec.
80 Dec.
28 Dec.

28
14
28
9

30
16

17,

5 Dec.
IK Dec.
UK Dec.
IK Dec.

51 Dec.
5K Dec.
K Dec.
2K Dec.
K Dec.

26K Dec.
35 Dec.
K Dec.
8K Dec.
5 Dec.
3K Dec.

22
29
1

11
4
16
10
28
29
29
31,
14
31
30
21

9 Dec. 12

4 Dec. 14
K Dec. 22,

48 Dec. 17
56K Dec. 18

12K Dec. 15

3 Dec.
3 Dec.
3K Dec.
x9K Dec.

1
16
16
18

7K Dec.
K Dec.

zllK Dec.

Highest

Sale Prices

32 Dec. 28
7 Dec. 14'
16K Dec. 4
4K Dec. 4
11 Dec. 30
85 Dec. 7
28K Dec. 17

6

2K
13
3
53
6H
K

39

9K
5

3K

Dec. 2
Dec. 7
Dec. 14
Dec. 3
Dec.
Dec.
Dec.
Dec.
Dec.
Dec. 28
Dec. 29
Dec. 8
Dec. 29
Dec. 30
Dec. 21

4 Dec.
5 Dec.
12 Dec.
10K Dec.

28 18 Dec.

2 Dec. 15

K Dec.
K Dec.
K Dec.

53K Dec.

17
24
30
1

100
95
K Sale

3 Sale

o5-16 Sale
7 10K

IK Sale
14

K Sale

4K Sale
K Sale

15 15H
10K Sale
5K 8

45 46
20 30

18
71

~2X 4~"

K Sale

11-16 Sale

IK Sale

K K

7
4 12
29U 65

80K Dec.
100 Dec.

K Dec.
1-16 Dec.
4 Dec.
2K Dec.

K Dec.
3K Dec.
20 Dec.
IK Dec.

5
30
12
30
17
14

15
1

23
29

Dec. 18

21 Dec.
IK Dec.
K Dec.

14$ Dec.
10 Dec.
6K Dec.

45 Dec.
30K Dec.

17
17
14
29
16
28
12
14

2K Dec. 7
K Dec. 7

6 Dec. 23
IK Dec. 11,

K Dec. 10

K Dec. 22

1 Dec. 12

K Dec. 29

6K Dec. 30

K Dec.
16 Dec.

5 Dec.

K Dec.
K Dec.
K Dec.

53K Dec.

85K Dec. :
100K Dec.

K Dec.
1-16 Doc. :
6 Dec.
4K Dec.

oK Dec. 11
7 Dec. 28
20 Dec. 23
2K Dec. 2

IK Dec. 1

24K Dec. 10
4K Dec. 31
K Dec. 4

18K Dec. 10
10K Dec. 31
10 Dec. 4
48K Dec. 4
30K Dec. 14

2K Dec 7
K Dec. 71

Dec. 23i
Dec. 23,

K Dec. 5

IK Dec. 7

IK Dec. 4

Dec. 1

6K Dec. 30

RANGE FOR YEAR 1931

Lowest.

Sale Prices.

28
18
28
9

30
5
17
25
12
29
3
11
4
16

10 Dec. 10

4K Dec. 8
K Dec. 14

70K Dec. 2
75K Dec. 2

30 Dec.

32 Dec.
4K Feb.
14K Dec.
4 Dec.
11 Dec.
75 X Oct.
28 Dec.
X Feb.

3 Nov.
1X Dec.
6K Feb.
IK Dec.

51 Dec.
5K Dec. 1U

K Nov. 24
2K Dec. 28
K Dec. 29

26X Dec. 29
35 Dec. 31
K Dec. 14
8K Dec. 31
4K Nov. 23
3K Dec. 21

K June 3
9 Dec. 12
65 July 30
3K Oct. 23
K Dec. 22

12K Sept. 25
48 Dec. 17
56K Dec. 18

Dec.

May
June
Oct.
Oct.
Dec.
Dec.
Feb.
Mar.
Dec.

Sept.
Dec.
Nov.
Dec.
Oct.
Dec.
Nov.
Nov.
Dec.

Sept.
Oct.

July
Dec.

Aug.
Dec.
Dec.

15
29
19
1
3
16
18
27
19
28
25
18
5

15
7
17
19
4
1

14
28
24
12
19
17
14

K Dec. 15
3K Dec. 1

20 Dec. 23
IK Dec. 29

19 May 28
K Dec. 18

37 Aug. 27
30 Jan. 23
21 Dec. 17
IK Dec. 17
K Dec. 14

14X Dec. 29
10 Dec. 16
6K Dec. 28

40 K Sept. 14
20 Sept. 29
28 K June 8

Highest.

Sale Prices.

32 Dec. 28
10 Sept. 2
39 Feb. 11
14K July 6
11 Dec. 30
95 Mar. 11
63 May 6
K Jan. 5

10 Mar. 26
4K Feb. 13
13 Dec. 14
19K Apr. 6
87 Apr. 4
13 Feb. 31
IK Feb. 28
9 Mar. 26
K Mar. 3

92 Mar. 10
95 Mar. 26
K Jan. 7

11 Mar. 26
5 Dec. 30
8 Feb. 2

K Feb. 25
23 June 6
65 July 30
5K Nov. 9
4K Jan. 5
30K Apr. 20
224 Mar. 24
109K Mar. 23

102

K*
60
60
80
60
16K
17K
30
29
IK

33K
92
7K

90
2K
10
6

69
30K
85K
100K

°K
UK
12K

Mar. 24
Feb. 14
Mar. 26
Mar. 26
Mar. 26
Mar. 26
Mar. 6
Feb. 27
June 26
Jan. 10
Jan. 9
Mar 19
Feb. 20
Nov. 4
Mar. 12
Apr. 4
Feb. 25
Feb. 11
Sept. 12
Mar. 10
Dec. 30
Dec.T18
June 11
June 29
Apr. 16
Feb. 24

2K Dec. 7
K Dec. 7

16 Mar. 4
6 Dec. 23
IK Dec. 11
2 Oct. 22

X Dec. 10
10 Sept. 16
K Dec. 22

24K Apr. 9
7K Jan. 12

7 Oct. 7
1 Dec. 12
5K June 2
X Dec. 29

2 X Jan. 19
10 Sept. 9
2K Oct. 7
6 Aug. 14
50 Aor. 18

3 Feb. 24
17 Mar. 27
28 Aug. 28
7K Feb. 26

23 Jan. 10
5K Mar. 2

41 June 10
35K Mar. 19
52 Feb. 13
7K Feb. 26
2K Feb. 27
45 Jan. 23

June 22
Jan. 5
Sept. 25
Feb. 24
June 6

19 Mar. 9
2K Feb. 25
18 Mar. 16
28 July 20
3K Mar. 25
7 Feb. 20

5 Jan. 24
30K Mar. 23
6 Apr. 13

24K Apr. 9
7K Jan. 17

17K Mar. 30
5K Feb. 13
15 Mar. 21
IK July 30
3 Mar. 9
10 Sept. 9
14K May 8
11 Mar. 10
-><>u 97

"or footnotes see page 56.
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40 NEW YORK CURB EXCHANGE

AGGREGATE SALES.

In 12 Months
December . 1931.

Shares. Shares
6,50() 41,300
3,80() 18,200
90( 31,500

. 18C 730

15.05C 85,750
20C 3,500

400
40C 26,300

40.900
6,300

9,00c 25,500
20"

5,40C 37,300
72£ 26,725

1,000'

4.60C 23.800
52.00C 486,308
12.80C 69.404

4.90C 31,100
; 5.832 66.532
4.00C 13,000
60C 2,600

1.00C 7.800

735 4,718
100 600

300

10 425
1,000 7,400
2,800 54,428
300 4,400

100
""800 10,700
400 4,000

•

m m'm'mm m 9,645
^ 9mt 140

m a* 600
3,720 22,670

31,690 300,390
31,850 239,300
1,500 9.500
100 3,200

«, — m m. m m 400
1,225

90
; •' ■■

60
1,800

*,300 24,700
'•v

„ M mm*. 8,800
200

; V 300 310
1,000 10,000

500
"3~ooo 13,000
2,200 7.550
400 6,400

8,100
"7",300 51,800

700 9,000

7,200 39,400
90 115
100 100

600
' '

• m » ' 100
2,500 14,125
10,350 20.050

290 11,590
850 29,750

1,800 22,600
5,775 19,375

500

•: 8,400 56,900
. 200"

600 600
• ■ 'mm m mm Mm 200

900
500

""loo 100
m mm MM . ; ; 500

; 50
'

mm m 100
120 2,620
100 1,000

2,316 14,116 J
100

.. «r 300
'""500 12,300

• ' m m mm. mm. 100
100

4,675 9.360
r 968 6,508

350 1,7501
400 400

26,800 92,300
5,500 < 90,633

3,800 39,625 I
1.405 4,305

60 340 I
>'m'mmmmm 2,800

100 <""

'280 2,800
359,500 6,334,200
7,400 84,400
1.100 14,527
120 1,350

5,700;
400

1,200 <
200 <

m m m mm mm 100 <
m 800 <
19", 166 109,700 <
2,000 34,800 <

200t
' '

m m ' m m 100 c
100 3,400 (

■'
m mm M M ' 200C

600 3,800 C
18,800 201.200C

200 4,000 C
2,100 8,700 C
4.175 35,075
100 300 C

C
-mm . m m 200

'

— 200C
2^660 14.600 l

NEW YORK.
CURB EXCHANGE

INDUS. A MISC. (Con.) Par
Arcturua Radio Tube com..*

Armstrong Cork com *
Art Metal Works com *
Arundel Corp *
Associated Elec Industries—
American deposit recta__£1

Associated Laundries com.
Common v t c *

Associated Rayon Corp com.*
6% Con* pref 100
6% pref ctfs of dep.....100

Atlantic Coast Fisheries *

Atlantic Coast Line Co 50
Atlantic Fruit & Sugar.....*
Atlantic Securities com *

$3 prefwithwarr .....*
Atlas Plywood....
Atlas Utilities Corp com..
Warrants

AutomaticVoting Mach com *
Con* priorparticipating..*

Aviation Securities Corp *
Aviation Secur of New Eng.*
Axton-Fisher Tob A com...10

Babcock & Wilcox Co 100
Bancomlt Corp common...
Bastlan Blessing Co.......
Baumann (Lud) Be Co
Conv 7% 1st pref—.—100

Bellanca Aircraft vtc *
Benef Indus Loan com ..*
Benson A Hedges common..*
Convertible preferred *

Blckford's Inc com *

$2.50 cum conv pref ...»
Bigelow-Sanford Carpet *
6% preferred..........100

Blauner s common

Bliss (E W) A Co common *

Blue Ridge Corp com
Opt 6% Conv pref 50

Blumenthal (S) 8c Co com *
Bohack (H C) Co com »

7% 1st pref 100
Borg-Warner Corp pref...100
Boss Manufacturing com..
Boston A Albany RR_. 100

Botany Cons Mills com *
Bourjols Inc *
Bower Roller Bearing
Bowman-Bilt Hotels com. 100
1st preferred .......100

BridgeportMachine com...

Class B „•

Class A.

Price
Jan. 2
1931.

Bid. Ask.
6 Sale
201* 24

3§* Sale*
4% Sale

33** 34

3% 4%

"% Sale"

8% 11%
4% Sale

8$ Sale
11 Sale
1 •:': i 5

37 39

104 108
37% 65

3% 4%

T" mm3"

Amer dep receipts reg £1
ritish Celanese—

American dep receipts

6% pref with warrants. .50
Warrants

6%% cum preference 100

B stock .*

Am dep rets A ord shares
Am dep rets B ord shares..

7% 1st partic pref 100
New 7% prior preferred.100

1st preferred.

Preferred
...... *

Preferred B_. ......_.*
Preferred BB ....._*

lity Savings Bank Co Ltd
Budapest—Amer shares.

Common vot trust ctfs *

Conv preferred.......100

22 24

20"' ~24"
15% 17

3% Sale
30X Sale
10% 15
70 75

.X

1% 2

~2

5}

4

I*
24% Sale

IX Sale

21% 27
4 5
34% 35

2% Sale
5% Sale

X 1H

2% 4

24. 26

15"" "30"

7% Sale

6X Sale
1X Sale

6% 7%
20 21%

15H Sale

6 9

7 8X

3-16 Sale
19 Sale
15 22
15 17%

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask

2% 3%
9 9%
2% 3

3X 3%

2%

2% Sale

"2% "~5"

Sale
Sale

IX 1%
6% Sale
9% 12
2 4

35 41

55
20 29
5 15

51 65
IX 2%

10% Sale
23% Sale

70 95
12 32
4% 5%

1% Sale
22% Sale
6 Sale
45 55
93 105

H X
4% 5%

IX 2

13% 14%
1 2

15 30

IX 1%
3 3%

1% Sale
.... 18%

3X

13
6
19

Dec. 31.

Bid. Ask.
2 Sale
8 10
2 2%

o2X Sale

IX 2%

1-16 Sale
2 3

IX 2
4% Sale
ol% Sale

1% Sale
5 Sale
10 Sale

1% 3
32

40% 45
17 29

50%
IX Sale
9?1 Sale
% 2

8% 11
23 24X

95
32

IX Sale
18% Sale
4 10
29 50
89 99

Lowest.

Sale Prices.
1% Dec. 30
8% Dec. 29
2 Dec. 11
26% Dec. 24

o2X Dec. 31
% Dec. 24

1 Dec. 14

1 Dec. 14

l-16"Dec"."II
2% Dec. 23

1 Dec. 12
4X Dec. 11
1% Dec. 15

1 Dec. 23
4 Dec. 17
10 Dec. 30
IX Dec. 24

34% Dec. 10

x36
17

Dec. 18
Dec. 16

51 Dec. 7
1 Dec. "29
9% Dec. 31
1 Dec. 15

9% Dec. 15
22% Dec. 1

%
4% 5%

X X

~I% 4
ox Sale
6% 7%
20% 24%

1% IX

8 25

13 21 %
1% Sale

12 30

IX IX
ol% Sale

o% Sale
9 18X

11
3
17

13
6
17X

13 16"

24 40
39 60
IX 4

Sale

6% 7X
14 18%
130 150

70 72%
6% Sale
50% Sale
5% Sale

10% Sale

10%

43

1% Sale
3 5

1X

1-16 Sale
8 13
4% Sale
4 4%
4% 20

10 13X

24% Sale
33 40
2 4

4 Sale
X 3-16

5% 6
13 15

5X Sale
45 Sale

5

3% 43

:::: "8

1X IX
2% Sale

1-16 Sale
8% 12
3 4
3% 3%
4% 10

2% % 2%

2 Dec. 29

1 Dec. 28
15% Dec. 29
3 Dec. 18

45 Dec. 8

3 Dec." 15

2 Dec. 10
X Dec. 14

IX Dec. 4
% Dec. 22

0% Dec. 16

12% Dec. 9
12% Dec. 9

1% Dec. 10
9X Dec. 9
9 Dec. 28

11
1

15

Dec. 17
Dec. 21
Dec. 10
Dec. 30

1% Dec. 10
ol% Dec. 31

X Dec. 12

2 Dec. 14

OX Dec. 15

12 Dec. 30
3 Dec. 28
17 Dec. 30

Highest.

Sale Prices.
2% Dec. 3
10% Dec. 8
2% Dec. 11
26% Dec. 24

Dec. 2
Dec. 24

1 Dec. 14

2% Dec. 1

%~Dec~.~29
2% Dec. 7

3 Dec. 1
5% Dec. 3
1% Dec. 7

1% Dec. 9
0% Dec. 9
10 Dec. 30
2 Dec. 10
36 Dec. 4

RANGE FOR YEAR 1931.

Lowest.

50% Dec. 8
17 Dec. 16

51 Dec. 7
1% Dec. 16

12 Dec. 2
1 Dec. 15

11 Dec. 8
23% Dec. 1

4% Dec"." 7

IX Dec. 8
23% Dec. 1
6 Dec. 1

45 Dec. 8

4% Drc.'ll

Dec. 10
Dec. 2

2% Dec. 28
X Dec. 1

7 Dec. 7

12% Dec." 11
12% Dec. 9

IX Dec. 3
12 Dec. 2
9 Dec. 28

13% Dec. 8
1% Dec. 19

16 Dec. 17
X Dec. 19
IX Dec.
3 Dec.

1% Dec. 1

2% Dec. 16

0% Dec. 15

13 Dec. 19
3 Dec. 28
19 Dec. 3

12 D"ec~."30

16% Dec. 16
26 Dec. 22
2 Dec. 15
29% Dec. 22
2 Dec. 14
% Dec. 2

5X Dec. 14
13% Dec. 29
95 Dec. 17

45 Dec. 18
5 Dec. 16

44 Dec. 30
4 Dec. 29
41% Dec. 28

% Dec. 18
2% Dec. 31

X Dec. 29

3% Dec. 22
1-16 Dec. 1
8 Dec. 17
3% Dec. 29
2% Dec. 22
5 Dec. 30

X Dec. 30

14% D'w.'II

25 Dec. 31
39 Dec. 4
2% Dec. 7
29% Dec. 22
4 Dec. 31
3-16 Dec. 1

0% Dec. 2
15 Dec. 8
104 Dec. 21

72% Dec. 2
7 Dec. 1

56% Dec. 1
5% Dec. 1
54 Dec. 2

1% Dec. 15
3% Dec. 15

X Dec. 29

3% Dec. 30
% Dec. 11

8% Dec. 24
4% Dec. 1
4% Dec. 3
5 Dec. 30

2 Dec. 10

Sale Prices.
1% Dec. 30
8% Dec. 29
2 Dec. 11
26% Dec. 24

2% Sept.
X Sept.

5-16 Oct.
% Oct.

34 Jan.
56 Mar.

1

110% Mar".
l-Io June
2% Oct.

30 June
1 Dec.
3% Jan.
1% May

1
4
10
li

Dec. 23
Dec. 17
Oct. 1
Dec. 24

34% May 25

x3Q Dec. 18
17 Dec. 16
11 Oct. 21

50% Nov. 10
I Dec. 29
8% Oct. 5
1 Dec. 15

13 Apr. 16
9% Dec. 15
22% Dec. 1
20 Oct.
80% Mar. 31
20% June .16
2 Dec. 29

Highest.

1 Dec.
15% Dec.
3 Dec.
45 Dec.
100 June
88 X Jan.
125% Apr.
175% Jan.

X June
3 Dec.
8% Nov.
% Mar.

2 Dec.
% June
X Nov.
%Oct.
% Dec.

5% Jan.
20 Apr.
8% Sept.
12% Dec.

i Oct.
I Dec. _

Dec. 28
I June 4
May
Dec. 17
Oct. 6
Dec. 10
Nov. 5
June 2
Dec. 31
May 1}
Oct. 1
June 6
Dec. 14
Apr. 13
Jan. 19
Jan. 23
Dec. 15
Jan. 20
Mar. 4

Apr. 9
Oct. 13
Dec. 28
Dec. 30

Sale Prices.
10 Apr. 6
26% Jan. 13
8% Feb. 24
41% Jan. 7

5% Mar. 6
1 Jan. 3
% May 20

4 Feb. 24
60 Mar. 27
59% Apr. 14
8 Mar. 2

110% Mar. 4

^ % Jan. 8
13% Feb. 26
37 Mar. 13
14% Mar. 10
8% Mar. 20
2% Mar. 19

8% Feb. 16
16 Feb. 14
16% Mar. 5
6 Feb. 26

41% Feb. 9

110 Jan. 15
37% Jan. 21
19% Jan. 28

71% Mar. 3
5 July 30
19 Mar. 12
5 Mar. 10

13 Apr. 16
18% Feb. 25
30% July 16
34% Aug. 1
85 June 27
26 Feb. 24
16% Feb. 18

38

18**
104
96%
160
184

10%
17]

4
2%

6**
,1"
23%

io%

35**
9

26

31**
40%

?**
%

xl8

2%
7

Feb. 27
Mar. 2
Feb. 19
Mar. 27
May 29
Apr. 1
Mar. 25
Aug. 20
May 7
Mar. 3
Mar. 24
Mar. 5
June 19
Feb. 24
Sept. 28
Feb. 24
Mar. 17
Nov. 9
Sept. 9
Jan. 3
Jan. 27

Nov. 16
June 25
Dec. 28
June 16
May 1
Feb. 11

Apr. 11
Mar. 27
Feb. 10
Mar. 7
Jan. 17
May 11

6%

20

16%
8
26

Apr. 1
July 1
Dec. 1
Apr. 1
Mar. 1
Jan. 2
Dec. 1
Jan. 2
Mar. .

Apr. !
Aug. 2
Mar. 1
Feb. i;

15% June 12
1% June 12

12 Dec. 30
32 Jan.
3% Nov. 11

16% Dec. 16
26 Dec. 22
2 Nov. 19
29% Dec. 22
2 Dec. 14

% Nov. 16

5% Dec.
13 % Dec.
95 Dec.

% May
3 Nov.
45 Dec.
5 Dec.
35% Oct.
4 Dec.
41% Dec.
7% Apr.

39% June 3
9 June 29
8% Oct. 9
% Apr, 7

10% Octf 1
% Dec. 18

2 Sept. 21

14%/June 6
3 Nov. 30
X Dec. 29

6 Nov. 2
3% Dec. 22
1-16 June 8
8 Dec. 17

3% Dec. 29
2% Dec. 22
5 Dec. 30

39 Apr, 14
21% Feb. 16

% Dec. 30

15% June 12
3 Jan. 12
25 Feb. 24
32 Jan. 8
3% Nov. 11

65 July 15
81% July 31
10 Jan. 5
29% Dec. 22
8% Feb. 10
4% Mar. 31

11%
24%
197

1
3

108
20%
84%

72%
15

Feb.

Apr.
Mar.
Jan.
Nov.
Jan.
Feb.
Feb.
Mar.
Mar.
May

40% Apr. 22
10 May 9
11% Aug. 14
% Apr. 7

20% Apr. 15
10% Feb. 24
10% Jan. 8

14% June 6
3 3Sov. 30
3% Feb. 10
9% Feb. 11
8% Feb. 3
% Jan. 9

22 Feb. 5
23 Fen. 24
22 Feb. 16
14 Mar. 19

46% Feb. 10
21% Feb. 16
10% Jan. 2

Var footnotes see page 56

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



NEW YORK CURB EXCHANGE 41

AGGREGATE SALES.

In 12 Months
December. 1931.

Shares

11.600
1.100

4.050
1.000
1,100
1,100

""300

10.324
10.944

T.lOO
4.050

400
104,600
11,134
1,600
2,900

1.300

8.600

300
500

5,40d

24.300
400

1,400
200

""455
700
100

5,700

450

39,000

""100
29,130
49,940

200

31,855

135

""125
; 6,800

500

1,800
80

5,800
61,500

1,700

"2",355

1,350
600

200
5,500

li'Mo
17,900

200
4,400
2,750

220

500
300

700
1,300

2", 155

1,300
600
950

i"755
2,700
2,200

MOO
400

733
100

8,600
3,800
1,100

21,750
250

95,743
1,800
1,900
1,100

Shares.

79,200
5,300
500

41,900
13,250
3,900
9,000
1,800
3,700
300

29,179
75,064

500
22,900
il,255

7,100
2,362,600

41,034
21,400
17,600

6,600
200
75

127,800

1,300
2,000

39,320

475
94,200
1,300
9,200
2,250
200

9,100
2,900
600

500
100

191,200

6,950
100
100

536,220
3,300
100

260,037
874,740

1,500
7,900

344,565
1,700
100
100
505

900
660

22,733
125

1,000
250

i5,750
80

1,550
30,700

300
48,900
701,400

300

4,200
600

23,000

22,950
2,100

4,400
111,800

300
125,250
218,500

1,600
70,000
15,550

400
555

300
300

104,820
1,200
4,800
300

30,200
7,400
3,800

12,300
13,600
47,100
1,900
5,880
13,500
1,300
18,400
3,400
7,150
700

8,100
3,800
11,800
2,900
26,300
2,200
800
500

3,283
300

14,200
17,400
8,000

244,450
5.400

1,274,353
20,000
62,843
11,750

NEW YOEK
CUES EXCHANGE

INDUS. Be MISC. (Con.) Par
Conaol Automatic
Merchandising ▼ t c *
$3.50 preferred •

ConsolCigarCorpwarrants..
Conaol Dairy Products *
Cons Retail Stores Inc com.*
Consol Theatres Ltd v t c.„*
Continental Chic Corp com.*
Convertible preference *

Contl Roll Be Steel Fdry com *
Continental Secur common *
Continental Shares Inc—
Preferred series B 100
Convertible pref .100

Coon (W B) Co common
Cooper BessemerCorp com..*
$3 cum pref with watt *

Copeland Products Inc
class Awithout warr ..*

Cord Corp 5
Corporation Sec of Chic *
Corroon & Reynolds com *
$6 Conv pref A ... *

Courtaulds Ltd £1
Am dep rets for ord stk req

Crane Co com 25

Preferred 100
Crocker,Wheeler ElecMfg..*
Crosse 5c Blackwell—

$3.50 Preferred •
CrowleyMilner 5c Co com...*
Crown Cork Internet cl A..*
Crown Zellerbach Corp
$6 cony prefA... ... .*

Cuban Cane Products warr..
Cuban Tobacco com v t c *
Cuneo Press com __J0
6V$% prefwith warr 100

Curtis Lighting Co ..♦
Curtis Mfg Co class A.. *
Curtiss Airports vtc *
Curtlss Plying Service Inc..*
Curtiss-Reld Aircraft—1
Prefwith warrants 30

Curtlss-Wright Export com
Curtlss Wright warrants

Davenport Hosiery *
DavisDrug Stores com *
Convertible preferred *

Dayton Airplane Engine...
Decca Record Amer shares.£1
Decker (A) & Cohn com A.
Deere Be Co com 100
De Potest Radio v t c *
De Havlland Aircraft Co—
Am dep rets ord reg 21

Delsel-Wemmer-Gilbert com *
Detroit Aircraft Corp *
Detroit Gasket 5c Mfg com.
De Vilblss Co 7% pref 10
Diamond Shoe Corp com *
Dictaphone Corp com.....
Dinkier Hotels
Class A with warrants *

Dixon (Jos) Crucible Co 100
DoehlerDie-Casting *
Dominion BridgeCo Ltd....*
Dominion Steel 5c Coal cl B
Douglas (W L) Shoe 7% pf 100
Dow Chemical Co com.....
Preferred.... ...100

Draper Corp..
Driver Harris Co common..10
7% preferred .100

Dublller Condenser Corp...*
Durant Motors Inc
DurantMotors of Can 10
Durham Duplex Razor—
$4 prior pref with warr.—*

Durham Hosiery com cl B_.
Duval Texas Sulphur __*

Eastern Utll Invest class A.*
Edison Bros Stores com.....*
Educational Pictures Inc 8%
prefwith com pur warr.100

Eisler Electrfc com *
Elec Household Utilities...10
Elec Pow Associates com *
Class A

Elec Prod of Colo com

Elec Shareholdings com....*
$6 cum pref with warrants*

Electrographic Corp com..
Elgin National Watch Co..25
Emerson's Bromo-Seltxer—
Class A non-vot com.__.._*
Class B common ♦

EmpireCorporation com *
Cum conv pref...........*
Warrants. .........

Empire Fire Insurance It
Empire Steel Corp com.....*
Employers Re-insurance 10
Ex-Cell-O Aircraft 5c Tool..*

FabricsFinishingcom......*
Fageol Motors Co com 10
Falrchlld Aviation class A *
Fairy Aviation Amer sharea..
Fajardo Sugar 100
PandangoCorp com...... *
Fanny ParmerCandy Shops.*
Fansteel Products Inc......*
Feddera Mfg Co classA....
Federal Bake Shops com...
Federal Mogul Corp
FederatedCapitalCorp... *
0% cum preferred 25

Federated Metals Corp.....*
Ferro Enameling class A....*
Fiat Amer dep rets
Film Inspection Machine...*
Finance Co of Amer com A *
Financial Invest Co ofNY.10
Fire Assn of Philadelphia. .10
Firemen's Fund Insur .100
Fischman (I) & Son class A_*
Flintkote Co class A *
Foltis-Fischer Inc com.....*
Ford Motor of Canada cl A..*
Class B_. .......*

Ford Motor Co, Ltd,
Amer dep rcts..Ord reg £1

Ford of France Am dep rets..
ForemostDairy Prod com...*
Conv preference.........*

Price
Jan. 2
1931.

Bid. Ask.

% Sale

4 Sale
3% Sale
1% 5
6 6%

35 37

42 Sale

19 23
34 Sale

5% Sale
14% Sale
4 Sale
43 Sale

7H Sale

7K Sale

25% 29

1 Sale
2 Sale

K Sale

12K Sale

"2% Sale"

36
1

Sale
Sale

4 5

"1% Sale

6 " 6%

24% Sale

3% Sale
1% Sale

12 20

2 2%

2H Sale

"IK Sale

13"" Sale
12K Sale

9 Sale
67 70

30% 33%

"lX Sale

5 9
3% Sale
20% 23

30 Sale

ion "illI
4 6%

1

16"

3

"n"

10% Sale
1 2
... ...

21% Sale
25 Sale

15 Sale

1 Sale
IK 4

PRICES IN DECEMBER.

Dec. 1,

Bid. Ask

K Sale

1 3

J* **
21 26
10 15

4 Sale
4% Sale

3K 4
11% 18

7K Sale
5K Sale
IK 2K
11K 13%

16 19
88

5 6

10 Sale
2 Sale

16 Sale
... ...

.....

% 4

10

K 3-x6

14 16

% Sale

13K Sale
1% Sale

2 4

6,j 12
X Sale

80 127
3K Sale

27 33
9 Sale

c VA
1 Sale

8% 23

K X

1 1%

I*
8% Sale
8K Sale

Dec. 31.

Bid. Ask

K Sale

X ly<
..... it*
5 9K
olK Sale

2K Sale
2% Sale

Sale
Sale

7% Sale
2 Sale
2 Sale
8 9

o4 Sale

10 17
1% Sale

15
55

18
71

Sale

Lowest. Highest.

Sale Prices. Sale Prices.

1-16 Dec.

~s~%/Dec.

i" "Dec.
% Dec.
IK Dec.

14 Dec.

28
10
29
29

oIK Dec. 31

1$*$ Dec. 28
IK Dec. 18

IK
8K

Dec. 30
Dec. 19

8% Dec. 24
6% Dec. 14
IK Dec. 29
1 Dec. 15
7K Dec. 23

5% Dec. 17

2% Dec. 11

17K Dec. 17
10 Dec. 1
1 Dec. 21

1-32 Dec. 11
1 Dec. 28

14 Dec. 18
65% Dec. 2

15 Dec. i2
Dec. 28
Dec. 11

1-16 K

13 14

K Sale

% Sale
9% Sale
IK Sale

2 3
.... 12
K Sale

2% Sale

22 40

6 8
066 Sale
IK Sale
K Sale

17

K Sale

K Sale

i%

5
51

5%
65

20 21
3X 3K

18
21 Sale

2% 4
4% 5%

7K Sale
18 35

%
7 10

K

4 4%
IX 2

10% Sale

6 Sale

X

Sale
Sale

4 Sale
o37 Sale

17K

%

16 17K

"IK 16"
2% Sale
4X 5

3K Sale
.16 Sale
* 5% 6

9 26
6 7%
X 1

6K 10
— K

2% Sale

Sale

19% Sale

Sale

K Sale

1-16 Dec. 12

13% Dec. 17

1-16 Dec. 17

X Dec. 31
9X Dec. 11
1 Dec. 11

2 Dec. 8

% Dec."16

9% "Dec."29

69 Dec. 24
2K Dec. 10

30% Dec. 18

5K Dec. 22
66 Dec. 22
IK Dec. 31
K Dec. 31

6K Dec. 30

% Dec. 14

K Dec. jl2
4 Dec. 16

13% Dec. 11
1% Dec. 24

Dec.
Dec. 11

1% Dec. 30
% Dec. 18
2X Dec. 9
20% Dec. 10

3% Dec . " 7

4% Dec.
4% Dec.

4X Dec. 31
a3% Dec. 11

10% Dec. 10
8% Dec. 7
6 Dec. 1
2 Dec. 31
11% Dec. 9

6 Dec. 23

5% Dec. 5

17% Dec. 17
11 Dec. 1
2 Dec. 1

1-16 Dec. 3
2 Dec. 8
16% Dec. 23
65% Dec. 2

IB Dec."12
1 Dec. 11
% Dec. 11

% Dec. 2

ol4% Dec. 10

ft Dec. 1
% Dep. 31

14 Dec. 7
1% Dec. 18

2 Dec. 8

'""%"D"ec"."7

9% Dec. 29

75 Dec. 18
3% Dec.

32 Dec. 22

9 Dec.
66 Dec. 22
1% Dee. 2
1% Dec. 1

9% Dec. 15

% Dec. 31

i% Dec. 19
5 Dec. 4

15 Dec. 2
1% Dec. 2

6% Dec. 16 8% Dec. 2
6% Dec. 16 8% Dec. 7
2% Dec. 3
3% Dec. 24
35% Dec. 29

1-16 Dec. 18

2% Dec. 10
4% Dec. 4
51 Dec. 2

% Dec. 18

171
23

Dec. 29
Dec. 12

Dec. 2
i Dec. 30

15% Dec. 29

1% Dec. 30
4% Dec. 15
% Dec. 24

% Dec. 10
10 Dec. 23
5% Dec. 10

5% Dec. 18
X Dec. 30

5% Dec. 29
Dec. 23
Dec. 29
Dec. 11
Dec. 30
Dec. 16

13% Dec. 29

3% Dec. 17
3% Dec. 12
X Dec. 16
X Dec. 29

20 Dec. 4
2% Dec. 12

Dec. 3
Dec. 12

21% Dec. 1

2% Dec. 8
5 Dec. 2
1% Dec. 2

3% Dec. 31
16 Dec. 31
7% Dec. 1

6% Dec. 3
% Dec. 10

8% Dec. 2
40% Dec. 23

% Dec. 3
4 Dec. 5
1% Dec. 12

11 Dec. 1

19% Dec. 31

6 Dec. 1
4% Dec. 2
&LDec. 4
X Dec. 4

RANGE FOR YEAR 1931.

Lowest.

Sale Prices.

1-16 Mar.
X Dec.
% Oct.

3 % Feb. „

1 Dec. 28
% Dec. 10

1% Dec. 29
14 Dec. 29
8% Sept. 14
ol% Dec. 31

1% Dec.
1% Dec.
7 June
1% Dec.
8% Oct.

8 June
4% Oct.
1% Dec.
1 Dec.
7% Dec.

5% Dec.
34% Apr.
103% Sept.
2% Dec.

17% Dec. 17
10 Dec. 1
1 Dec. 21

27% Apr. 22
1-32 Dec. 11
<1 Dec. 28
14 Dec. 18
65% Dec. 2
5 July 30

15 Dec. 12
% Dec. 28
% Dec. 11

1 Nov. 6
5 Jan. 23
1-16 Dec. 12

12% Jan. 2
X Apr. 10
% Mar. 26

1-16 Dec. 17
% July 29
% Dec. 31

8% Oct. 6
1 Dec. 11

2 Dec. 8
7% Oct. 27
X Dec. 16

18% Mar. 23
8% June 4
24% Feb. 21
9% Dec. 29

4%
69 "

2%
48
1%

27
30%
102
30
5%

66
1%
%

8%

Oct.
Dec.
Dec.

Apr.
Sept.
Sept.
Dec.
Feb.
Nov.
Dec.
Dec.
Dec.

Sept.
Apr.

6% Dec. 30
% Sept. 19
% Oct. 7

% Dec. 12
4 Dec. 16

13% Dec. 11
1% Dec. 24

25 Feb. 10
6 Oct. 1
5% Oct. 1
1% Oct. 8
3% Dec. 24
35% Dec. 29
8 May 20
8 Nov. 28

31% Jan. 23
20 June 19
1-16 Dec. 18
3 Nov. 2
1-16 Oct. 15
6% Feb. 4
% June 5

16 Oct. 5
2% Dec. 12

% Jan. .

% Sept. 11
% Dec. 30

June 1
Dec. 29
June 5
May 29
Dec. 30
Sept. 29
Dec. 24
Apr. 24

% Dec. 10
10 Dec. 23
5% Dec. 10
15 July 16
5% Oct. 30
X Dec. 30

9 Sept. 17
% Sept. 21

5% Dec. 29
40% Dec. 23
3-16 Dec. 29

2% Dec. 11
% Dec. 30

8% Oct. 6
13% Dec. 29

3% Dec. 17
3% Dec. 12

- X Dec. 16
% Dec. 29

Sale Prices.

Jan.
Jan.
Oct.

2
13
28

9% May 13
4% Jan. 16
3 *|Apr. 22
10% Feb. 26
37% Feb. 3
21% June 10
3% Dec. 7

51

54%
15
23
36

23%
15
22
6

51

8%
35
107
14%

Jan. 14
Jan. 9
Jan. 22
Feb .^24
Jan.. 80

July 22
Apr. 6
Feb. 11
Mar. 3
Jan. 2

4|Swt
Apr. 14
Mar. 24
June 1
Mar. 12

25 Apr. 27
19 June 24
8% Mar. 12

39% Mar. 23
% Jan.* ?

6% Jan .£21
36% Mar. 27
90 Apr. 9
5 July 30
19% Aug. 20
2 Mar. 9
2% Jan. 8

4 Apr. 16
5 Jan. 23
% Mar. 24

19 Aug. 18
% Apr. 10
X Mar. 26

2% Jan. 16
% Oct 31
% Dec. 31

44% Feb. 26
8% Mar. 25

5% Apr. 14
17 Mar. 20
3X Mar. 2
19% Mar. 11
8% June 4
24% Feb. 21
23 Apr. 28

8
132
7%
62
3%
56
51
105
46%
41%
80
6
3%
9%

Mar. 7
Jan. 30
Mar. 3
Feb. 14
May 5
Mar. 5
Jan. 6
Apr. 14
Apr. 13
Feb. 20
Jan. 7
Apr. 27
Mar. 26
Mar. 9

21 Feb. 6
% Jan. 19

3% Jan. 27

7 Jan. 29
10% Aug. 3

42 June 15
6% Mar. 23
26% Feb. 19

Feb. 26
Feb. 26
May 1
Mar. 21

88% Feb. 25
10 May 25
18% Mar. 31

33% Feb. 16
31% Jan. 14
2% Mar. 20
16 Mar. 11
% Jan. 22

7 Feb. 4
3% Jan. 2
25 Jan. 28
10 Feb. 10

2% Mar. 18
1% Jan. 10
5 Mar. 23
3% Aug. 5
42 Jan. 8

Jan. 30
Feb. 19
Feb. 24
Apr. 6
Mar. 6
Jan. 6
Feb. 13
Dec. 31

10% Jan. 21
43 Feb. 9
13% Mar. 3
1% Jan. 13
11 May 13
1 Feb. 3
24 Mar. 25
88% Mar. 6
8 Mar. 25
12 Mar. 23
3 Jan. 28
29% Mar. 21
62% Feb. 16

19% Jan. 26
10% Mar. 5
3% Jan. 8
4 Jan. 5

Far footnotes see page 56.
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NEW YORK CURB EXCHANGE

AOQBSOATB

In 12 Months
December. 1931.

Shares.
, 300

11.000
35,400
1,700

500
3,665
23,000

100
100

600

8,000
.3,100

600

100

23,533

300

15,148
8,200

500

"l'M

170,405
6,300

NEW YORK
CURBEXCHANGE

Shares.

76,100

56,800
290,800
9,700

75
750

2,305
7,700
21,665
168,700
5,800
1,900

700

115,350
39,100
12,000
22,400
18,300

. ; e 200
600

■ 900
100
71

\
. 200

591,333
120
Kfl

8,900
1,200
1,800
100

23,500
82,137
75,300

400
900
250

5,900
5,400

1,428,180
122,650

INDUS. & MISC. (Con.) Par
Foremost Fabrics Corp *
Foundation Co foreign stas
class A *

Fox Theatres class A com *
Franklin (H H) Mfg com *
7% preferred. ..100

Franklin Ry Supply Co *

Gamewell Co 6% pref 100
Garlock Packing Go com....*
General Alloys Co ... 1,1
General Aviation Corp com *
General Cable warrants...
General Capital Corp com..*
General Electric (Germany)—
Am dep rets for reg shares.

General Eiec Co of Great Brit
American dep receipts £1

General Empire Corp.......*
Gen Fireproofing com.... *
Gen Laundry Mach com

General Leather Co com ...*
General Parts Corp com...
Convertible pref

General Rayon A stock *
General Silk Corp com
1st preferred 100

General Stockyards com...
Gen Theatres Equip Inc

S3 cum conv pref *
Gen Tire & Rubber Co com 35

6% cum preferred A ...

Gerrard (S A) Co com ._..*
Gilbert (A G) Co com »
Preferred... *

Gladding McBean & Co.. ..
Gleaner Comb Harvester..
Glen AIden Coal Co *
Globe Underwriters Exch.-*

400

1,250 6,250
1,500 3,610
4,500 18,200

" 30,800
700

"'"700 2,200
5,100 32,900
250 4,825
931 5,951

1,770 14,080
1,000
200

"""loo 2,900

, 600
650

50 450
200 300

500

500 3,400
100 850

300

13",700 59,600
300 2,400

2,400
"""loo 3,650

100 5,700

200
""266 5,400

200 3,900
: S - - - - 600

150

1,700

1,600
4,800 60,800

•

, 100

"i",26o 4,200
80
100

9,550 29,420
2,700 21,800
900 1,400

900 6,700
200 1,100

900
200

1,100 7,350
200 700

2,400 10,800
470

1,500 3,200
4,300 11,600
1,130 2,280
6,300 50,200
9,300 81,200
1,950 6,150

100 3,700
5,000

'""700 16,125
425

"3", 125 26,017
504 2,054

15,500 121,510
1,100 4,050
10,300 54,200
20,500 109,700

9,500
800 849

2,000 10,500
700 6,000

1,500 10,500
10

1,000 13,000

200
175

"12,600 63,200
7,500 40,000
1,300 11,100

«... - 500

Godchaux Sugars class A...*
Class B ....

Goldblatt Bros Inc com....*
Golden State Co Ltd ....*
Golden State Milk Prod 25
Goldman-SachsTrading *
Gold Seal Electric Co .....
Gorham Inc
Common classA.. ....

$3 cum pref with warr
Gorham Mfg Co com v t c. *
Gotham Knltbac Mach.....*
Gramophone Co Ltd £1
Am dep rets for ord reg
Certificates of deposit

Grand Rapids Varnish.....*
Graymur Corp *i
Gray Tel Pay Station com..
Gt Atl fit Pac Tea 1st pref.100
Non-voting common stock *

Gr Lakes Dredge 8cDock...
Great Lakes Engineering__10
Great Northern Paper Co_.25

Greenfield Tap 8c Die com..*
Greif (L) & Bros Inc com +
7% preferred 100

GreifBros Cooperage class A.
Greyhound (The) Corp com.*
Grler (S M) Stores Inc—
Common... ... .... *
#7 preferred withwarrants*

Griffith (D W) Inc class A.
:ery Stores Prod v tc._*

Ground Grlpper Shoe corn..*!
rdian Fire Assurance—19

Guenther (Rudolph) RuSsell
Law inc com 5

Hall (C M) Lamp Co ......*
ibletnn Corn S3 nref *

Am dep rets partlc pref.

.13

Heyden Chemical Co... *

Hotophane Co common *

Hormel (Geo A) & Co com—*

7% 1st preferred 50
[orn 8c Hardart com *
Preferred... ..100
[oudaille Hershey Corp—
Convertible pref cl A .*

7% preferred 100
[ydro-EIec Secur com.._.._*
Hygrade Food Prod com.. *

Amerdep rets ord shs reg £1

7% cum pref 100
isullUtility Investment »
t6 2d pref with warrants.*

Steamship *
lltfar Mnrhinorv *

0% preferred 100

Trains Am dep rets ord br
international Textbook..100
interstate Equities com....*
Conv preferred.. .._*

Price
Jan. 2
1931.

Bid
4

Ask.

4iM

1H 2V$
4*$ Sale
5 6*$

10*$ Sale
14 17
24 25

*$ Sale

24 Sale

6*$ 10
6 10

33*$ 34*$

56 58

5*$ Sale
1'S

17*$ 22
10 22

% Sale

3 7
24 Sale
65*$ Sale
118 Sale
170 Sale

6 10
9 12*$

96*$ 100

6*$ Sale

3 5

3*$ Sale
1*$ 5

17 20

5*$ 7

X

'*$

*$

14*$ 15]
1*$ 2]

12 20

2*$ 6*$
10*$ 20
35 35*$

3*$ 5

22*$ "24*$
3 Sale

55$ 7*$

29>$ Sale
71 76
48*$ 52
65$ Sale
6 Sale

40 55
2*$ Sale
35$ 4

"io"

3 Sale
27 30
6 7

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.

*$ *$

2*$ 3
*$ Sale

2 3

9 14
1*$ 2
2*$ Sale

21*$ 27

6 Sale

12*$ Sale
9 ; 11

"I*$ "T'

% Sale

y i
30 35

25*$ Sale
5 Sale

2*$ Sale
*$ Sale

1*$ 15
11*$, Sale
13 14

3*$ 6
17 20
55 60
120*$ Sale
173 Sale

20 26

2*$
9

97

% 1

1*$ Sale
*$ 1

10 14
3y2 4'*$

1*$ 2*$

y wH

75$ 8*$
*$ 1

7*$ Sale

21 25*$
4*$ 6

16

1*$ 2
5 12

28*$ Sale

3 3*$
40 50*$
8 Sale
3*$ Sale
27 28

4*$

10 Sale
32 39*$
33 Sale
2*$ Sale

30 32*$

a\X
1 Sale

30
6 6*$

5$ Sale
10 Sale
5*$ Sale

Dec. 31.

Bid. Ask.
*$ *$

2*$ 2*$
*$ Sale

1*$ Sale

7 -9*$
1 1*$
35$ Sale

■4* o V/s17 Sale
7*$ 9

5$ Sale

1*$
3

19*$
o4*$

22*$
Sale

2*$

35$
*$

1*$

lf«
H

Sale

15
9
12
Sale

II
liy

Sale
Sale
50
Sale
Sale

10 20 V

1
9
95*$

y i *$
o5$ Sale
5$ *$

9 11*$
35$ 4*$

.1 2*$
5-16 *$
1 10
5$ *$

55$ 12
*$ Sale

6 8

195$ 30*$

16"

1*$ 15$
4*$ 40
26 27*$

1 3
30 50

4 Sale
20 24

55$ Sale
10 18
32 Sale
2 Sale

30
...

35 __

1*$
... 30
5*$ Sale

1*$ Sale
10 Sale
6 8

Lowest.

Sale Prices.

*$ Dec. 12

Dec. 11
Dec. 30

1 ~ Dec. 23

8 Dec. 11
1 Dec. 16
2*$ Dec. 9
1-16 Dec. 30
12*$ Dec. 17

6 Dec. 1

65$ Dec. 8
11*$ Dec. 23
7 Dec. 18

5$ Dec. 24

Dec. 10

24*$ Dec. 23

205$ Dec. 30
o4*$ Dec. 17

25$ Dec. 10

5 Dec. 28

1*$ Dec. 28
5$ Dec. 11

85$ Dec. 30
11*$ Dec. 18

5$ Dec. 15

5
13
50
112
130

Dec. 19
Dec. 24
Dec. 16
Dec. 18
Dec. 16

17 Dec. 30

97 Dec. 3
£14 Dec. 14

5$ Dec. 7
5 Dec. 16

o*$ Dec. 31
*$ Dec. 28

5$ Dec. 23

25$ Dec. 28

9 Dec. 17
35$ Dec. 29

*$ Dec. 30

5$ Dec" 29

Highest.

Sale Prices.
5$ Dec. 12

3 Dec. 17
5$ Dec. 1

2 Dec. 4

9 Dec. 8
15$ Dec. 23
35$ Dec. 31
1-16 Dec. 30
125$ Dec. 17

6 Dec. 1

75$ Dec. 2
17 Dec. 31
10 Dec. 2

5$ Dec. 24

15$ Dec. 1

30 Dec. 8

26 Dec. 3
5 Dec. 1

25$ Dec. 10

7*$ Dec. 3

3*$ Dec. 31
5$ Dec. 1

11*$ Dec.
13 Dec.

*$ Dec.

5*$ Dec.
175$ Dec.
55 Dec.
120*$ Dec.
173 Dec.

22
3
14
4
1

17 Dec. 30

97 Dec. 3
14*$ Dec. 2

5$ Dec.
55$ Dec.

16
16

1*$ Dec.
5$ Dec.

1
18

5$ Dec.

25$ Dec.

23

28

10*$ Dec.
3*$ Dec.

8
15

*$ Dec.

*$ Dec.

2

15

eS
Dec. 30

*$ Dec. 30
$ Dec. 30

19 Dec. 17
4*$ Dec. 14

1 Dec. 15

4*$ Dec. 29
23 Dec. 17

10*$ Dec.
2 Dec.

305$ Dec.
55$ Dec.
3 Dec.
23*$ Dec.

2*$ Dec.

11 *$ "Dec.

16
28
30
15
141
30

29

11

15$ Dec.
20 Dec.
4*$ Dec.
14 Dec.
23 Dec.
15$ Dec.

17l
21
17;
30
15
16

33 Dec.
25 Dec.

5$ Dec.
h Dec.

3
11
23
15

4*$ Dec. 19

5$ Dec. 11
95$ Dec. 23
55$ Dec. 12

7*$ Dec.
*$ Dec.

7*$ Dec.

21 Dec.
4*$ Dec.

4
14

1*$ Dec.
5 Dec.

28?$ Dec.

105$ Dec.
3*$ Dec.
40 Dec.
8J$ Dec.
4 Dec.

275$ Dec.

16
8

24
4
1
3

2*$ Dec. 29

125$ Dec. 15

RANGE FOR YEAR 1931.

Lowest.

2*$ Dec.
20 Dec.
11 Dec.
365$ Dec.
335$ Dec.
2*$ Dec.

4
21
7
7
7
7

33 Dec.
30*$ Dec.

*$ Dec.
1 Dec.

3
23
2
1

65$ Dec. 2

15$ Dec.
10*$ Dec.
6*$ Dec.

31
21
22

Sale Prices.
5$ Dec. 12

1 h Oct. 6
o*$ Dec. 30
1 Dec. 23

34 Feb. 4
40 July 27

84 Sept. 19
8 Dec. 11
1 Sept. 3
2 *$ Sept. 21
1-16 Dec. 30
125$ Dec. 17

6 Dec. 1

4 Sept. 21
11*$ Dec. 23
7 Dec. 18
5$ July 30

15$ Oct. 6
5 Feb. 27
11*$ Mar. 10
2 June 18
5$ Dec. 24

5*$ Jan. 20
305$ Mar. 11

Highest.

*$ Dec.
76 M Aug.
84*$ Mar.
15$ Nov.
6 May

245$ Dec.
22*$ Feb.

*$ Sept.
20*$ Dec.
4*$ Dec.

105$ June 27
25$ Dec. 10
175$ Feb. 19
5 Dec. 28
15 Jan. 7
1*$ Dec. 28
5$ Nov. 10

3 Sept. 30
85$ Dec. 30
11*$ Dec. 18
3-16 Sept. 18

13
50
112
130

6*$ June
7*$ June
3 July

Dec.
Dec.
Dec.
Dec.

19 June
22 5$ Feb.
17 Dec.

3
9

97
xl4
5

Sept. 30
Feb. 13
Jan. 17
Dec. 14
Sept. 9

*$ Oct. 1
5 Dec. 16
5$ July 14

o5$ Dec. 31
}$ Nov. 25

16 *$ Feb. 4
5$ Dec. 23

2*$ Dec. 28

15 Jan. 14
9 Dec. 17
2*$ Oct. 6
24*$ June 3
40 July 27
30 Feb. 26

1*$ Sept. 25
J$ Dec. 30

5 Apr. 29
5$ Dec. 29

60 Feb. 11
43 Nov. 2
6 Dec. 30
J$ Sept. 23

6 J$ Dec. 30

Sale Prices.
65$ Mar. 20

5 Feb. 27
65$ Jan. 23
75$ Feb. 21

34 Feb. 4
46 Apr. 27

101*$ Sept. 19
185$ Mar. 21
10*$ Feb. 26
12 Mar. 26
3?$ Feb. 24

37 Mar. 6

18*$ June 15

11K Feb. 16
18 Mar. 2
25 Jan. 9

*$ Jan. 3
6*$ June 20
5*5 Feb. 27

13 Feb. 27
4*$ June 25
*| Dec. 24

5*$ Jan. 20
36 Mar. 10

31*$ Feb. 16
102 Mar. 7
85 Mar. 11
7*$ Apr. 2
9*$ Feb. 10
35 Mar. 12
23 Feb. 3
55$ Jan. 10

60 Jan. 8
9 Apr. 23

11 July 20
4*$ May 11
19 Feb. 21
17 June 4
22 Feb. 6
11*$ Mar. 25
15$ Feb. 28

3 Sept. 30
23*$ Jan. 27
23 Feb. 26

*$ Dec. 8

145$
9*$
5*$

29*$
73*1
122*$
260

s*
23
395$

Mar. 17
July 8
Jan. 23
Mar. 24
Feb. 4
Nov. 12
Apr. 1
Feb. 18
Feb. 18
Mar. 12

6 Jan.' 14
10 Feb. 28
985$ July 1
19*$ July 22
7 Jan. 2

45$ Aug. 31
20 Apr. 7

*$ July 14
6*$ Mar. 26
4 Jan. 27
22 Feb. 26
2 Mar. 10

18 Jan. 12

15
18]
8]

25
40

Jan. 14
Aug. 14
Mar. 19
Apr. 20
July 27

185$ Oct.
4*$ Dec.
13*$ Oct.
25 Aug.
1 Dec.
4*$ Dec.
205$ Oct.
100 Jan.

10*$ Dec. 16
2 Dec. 28
30*$ Dec. 30
55$ Dec. 15
25$ Sept. 21
23*$ Dec. 30

25$
7*$
115$
8

15$
20
45$
14
23
1*$
5

33
25

5$
5$

469$
2

Sept. 30
Nov. 30
Dec. 11
Jan. 12
Dec. 17
Dec. 21
Dec. 17
Dec. 30
Dec. 15
Dec. 16
Apr. 15
Dec. 3
Dec. 11
Dec. 23
Dec. 15
May 20
Sept. 23

10 July 20
15 Apr. 29

*$ Dec. 11
95$ Dec. 23
45$ June 1
7 Oct. 21

425$ June 24

2*$ Jan. 7
2 May 14
5 Apr. 29
1*$ Jan. 9

60 Feb. 11
43 Nov. 2

Feb. 11
Feb. 10
Jan. 20

23]
3]
13

32*$ June 3
10*$ Mar. 27
18 Jan. 27
28*$ Jan. 22
4*$ Jan. 19
105$ Jan. 23
435$ Mar. 19
104 May 29

18 Mar. 11
4 Jan. 28
50*$ Feb. 9
30 Feb. 27
6*$ Apr. 8
30*$ Nov. 6

4*$ Apr. 24
10 Mar. 13
22*$ July 7
11 Jan. 9
11 Jan. 31
57 Feb. 20
49*$ Feb. 16
85 Mar. 21
63*$ Mar. 26
9*$ Feb. 26
8*$ Feb. 26
56 Jan. 14
50 July 7
3*$ Feb. 3
45$ Mar. 31

469$ May 20
139$ Feb. 4

11 July 17
18 Apr. 15
4*$ Feb. 24

35 Mar. 17
7 Jan. 31
15** Mar SI
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NEW YORK CURB EXCHANGE 43

AGGREGATE SALES.

In 12 Months_
December. 1931.

Shares.

5,400
200

1,000

1,700

'"9", 100
100

"""266
'

l",306
100

1,576
3,900
300

20,900

400
200
20

2,920

100

1,500
220

• 100

"2",400
3,800
13,000
3,4001

3,100
100

'"'366

31,000
50j
100

NEW YORK
CURB EXCHANGE

Shares.
49,200
4,000

1,400
425
300

10,400
200

12,200
4,100
300
200
200

5,100
4,400
9,876
7,150
700

146,200

1,225
3,600
800
20

36,270

100
600

1,200
• 10,800
1,620

150

100
100
250
200
50

INDUS. & MISC. (Con.) Par
Irving Air Chute 00m *
Warrants ......

Isotta Fraschlnl Co
American dep receipts....

Jaeger Machine Co com *
Jefferson Elec. Co. *
Johnson Motor Co com *
Johnson Publishing com..10
Jonas&Naumburg Corp com *

S3 Convertible pref—.—*
Kellogg Swltchb & Supply. 10
Ken Rad Tube & Lamp Coip *
Klrsch Co pref *
Klein (D Emll) Go common..1*
Klein (Henry) pref ..20
Klelnert (J B) Rubber com »
Knott Corp common ♦
Kobocker Stores com.......*
Kolster Brandes Ltd—

American shares.........-
Koppers Gas &. Coke Co—
4% cum pref 100

Kress (S H) & Co spec pf__l0
Kruskal & Kruskal com
Lackawanna RR of N J 100
Lackawanna Socur -—*
L'Alr Liquidc—
Am Dep rets series O bearer

Lake Superior Corp *
Deposit receipts

Lakey Foundry & Mach *
Land Co of Florida... ....*
Lane Bryant Inc—
7% pref with warrant..100

Langendorf United Bakeries
Class A
Class B *

Lawrence Port Cement 100
Lazarus (FAR) pref 10®
Lee (H D) Mercantile Co *

12,400 Lefcourt Realty com.......*
17,850
75,300
10,750

500
4,500
28,400
1,100
5,700
300
500
600

134,500
460

Preferred _._._*
Lehigh Coal & Nav ♦
Lerner Stores Corp com...
6K% pref with warrants..

Ley (Fred T) Ik Co Inc »
Llbby McNeil & Libby 1®
Liberty Baking Corp com...*
Liberty Dairy Products *
Lindsay Light—......
Lit Brothers..
Loew's Boston Theatres ..25
Louisiana Land 8c Expi com.*
Ludlow Mfg Associates

100 Ludlow Valve Mfg Co *

116.600
200

650 2,550
250 2,100
900 1,400

800
100

"1,800 13,700
1,300 5.900

1,300
300

1,500
11,600 64,200
12,200 32.640

400 2,300
500 4,100
100 400

'i ■ ' 100
""50 50

700

"5",700 138,600
25 275

1,000
"l",206 10,700

50 50
600 1,800

200

6,000 14.600
350"

6^350 31,150
1,100 43,100
2,100 39,800

. 1,190
4,300 15,800

300
600
700

""loo 400

10,400

1,400 24,400
400 8,700

•

100 1,100
9,000

2,725 7,475
300 3.780
400 14,200

1,000 3,900
100 600

600
17,100

100
"5",800 16,500

1,800
7s;I O

120
"i",§66 5.296

100 100
200 600

100'

loo 2,100
200

""260 3,800
434 2.134

1,400 3,400
11,275 80,375
8,700 79,800
100 400
75 275

700 2.450
17,975 74.375

300
200
300

"IOO 4,200

400 2,800

MacMarr Stores Inc com...
Magnln (I) 8c Co com ..._*
Mangel Stores Corp com....*
4K% prefwith com purw.*

Manhattan Dearborn Corp.*
Manning Bowman & Co cl A.*
Class B ;

MapesConsMfg Co
Marlon Steam Shovel com.

Maryland Casualty 10
Masonlte Corp common. _*
Massey-ifarris Co Ltd com..*
Mavis Bottling Co of Am *
Mayflower Associates Inc.. •
May Hosiery Mills, Inc—
$4 pref with warrants....*

McCordRadiator Ik Mfgvc 1.

McGraw Electric Co *
McKee (A G) & Co class B *
McQuay NorrisMfg Co
McWilllams Dredging Co..
Mend Johnson 8c Co com *
Melville Shoe 1st pref 100
Mercantile Discount Corp
Class A conv pref.......

Mercantile Stores Co 100

7% preferred 100
Merch & Mfrs Sec com A...
Mercurbank Vienna Am shs..

MerrlttChapman &Scott *
Preferred class A 100

Mesabl Iron ..*
Mesta Machine Co common.5
Metal Ac Mining Shares com. *
Metal Textile Corp par pref.*
Metropolitan Chain Stores..*
Met 5-50c Stores class A •
Common class B ......_*

8% preferred 100
Mickelberry's Food Prod....l
Midland Royalty $2 pref...
Midland Steel Product—

$2 non cum div stock
Midland United Co com *
Conv pref series A

Midvale Co. *
Miller (I) & Sons com
Minneap-Honeywell Reg pref
Miss Rtver Fuel Corp warr...
Mock Judson Voehringer *
MonroeChemical Co com...*
Montecatinl Min 8c Agric—
Amer dep receipts.......
Warrants...-

Montgomery Ward A stock..*
Moody's Invest Service pref.*
Moore Corp Ltd com

7% preferred classA....100
7% preferred class B 100

Moore Drop Forgings cl A.¬
Morgan Lithograph Co com.*
Morlson Elec Supply com..
Morris Plan Co of N Y 25

Mtge Bank of Colom Am shs..
Motor Finance Corp
Municipal Service Corp *
Murphy (G Cl Co com *

Nachman-SprlngfllledCorp.*
National American Co *

National Aviation Corp *
National Baking com.......*
Preferred .100

Natl Bancservice Corp *
Nat'l Bond tc Share Corp..
Nat Breweries Ltd com

National Candy Co com

Nat Cash Credit Assn com..*
Preferred .... 10

Nat ContalnerCorp—
$2 convertible pref •

Price
Jan. 2
1931.

Bid. Ask.
7H Sale

12K

8*

10

'10"

12K

13K

H Sale

96 101
10 Sale

34K 37

7 Sale

IK "T

8K 10
21K Sale
25K Sale
26 30

"24 40'
10 Sale

IK IK

8K 8K

30** Sale

"\iT

40 42

16 21
8 10

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.
5K 5K

Ye K

► 6"

12 13
3K

4 7
7 10K
7 18

IK Sale

28 30

1 IK
K K

20
15

77 Sale

40 45"

14

"24

15K

98

K Sale

2 Sale
K 2K

11K 14
17K Sale

'60 62"
14K Sale

6

10
H

25 30

4
4K

Sale
Sale

Sale
Sale

2
28

13 30

4K* 6
17K Sale
13K 15K
7 10

58
14K

6K Sale

Ys Sale
60 66

K IK

"3 8"

'8 H

IK Sale
30 35

20
4

Sale
6

51M Sale
80 82

17 22K

2K 5

K Sale
16K Sale
K K

27K 42
'

~k

Dec. 31.

Bid. Ask
3K Sale

IK Sale

IK 5

11
1

3K
4
4

15
IK
4

7K
7

Sale

24K 26K

14 22

IK IK
Ys K

20
15

4K 5
14 17K
11 UK
7 Sale

55
14K

3K 4K

Lowest.

Sale Prices.
2K Dec. 16
K Dec. 15

K Dec. 12

IK Dec. 23

1-16 Dec.
2 Dec.

1 Dec. 10

11 Dec.
IK Dec.
3K Dec.
4K Dec.
5 Dec.

18
22
30
30
12

Dec. 31

10 Dec. 19
8 Dec. 14
51 Dec. 30

24K Dec. 29

16K Dec. 9

1 Dec. 3
K Dec. 21

91K Dec. 17

4K Dec. 22
15K Dec. 10
9K Dec. 17
6 Dec. 30

9-16 Sale
57 65

K IK

2 4

IK 10
Ys 5K

36K Sale
K 1

K Sale
o25 Sale

18K 19
4 4K
5K Sale

44 48

ol7K Sale

9
11
30
45
4K
75

8
9
20

"4"
65

"3"
2

9 11

15 Sale

"2K Sale

"IK " 2K

"3"" "~7K

IK Sale
3K Sale
2 4
55 85
1 Sale

22 24K

..— K
2K

9K 16

H Sale
I
K

9
5 Sale
12 18

40

2K 2K
60 61K

2K
2

o5 Sale

10
....

13

'16"

4
30

5K
31

1 Sale

2K Sale
I 4

20 Sale

8 12

Y
10

3K Dec".~28
K Dec. 30

9 Dec. 16

9-16 Dec. 14
60 Dec. 14
2K Dec. 17

Ys Dec. 30
5 Dec. 30
3 Dec. 30

35 Dec."l8
K Dec. 30

K Dec.~3G
o25 Dec. 31

18K Dec. 16 20
4 Dec. 8
5K Dec. 31

Highest

Sale Prices
5K Dec. 3
Ys Dec. 12

Ys Dec. 12

'IK Dec. 23

K Dec. 23
2 Dec 30

1 Dec. 10

13K Dec. 3
1K Dec. 22
4K Dec. 14
7 Dec. 3
7 Dec. 4

IK Dec. 24

10K Dec. 10
8K Dec 14

51 Dec. 30
28K Dec. 7

16K Dec. 9

IK Dec. 17
Ys Dec. 21

91 Ys Dec 17

5 Dec. 10
17K Dec. 9
13 Ys Dec. 8
10 Dec. 10

6K Dec"." 1
K Dec. 30:

10 Dec. 19

1 Dec.
65 Dec.
2K Dec. 17

IK Dec. 2
5K Dec. 21
5K Dec. 15

37k"DecVI6
IK Dec. 18

IK Dec. 1
30 Dec. 3

Dec. 1
4 Dec. 8
5K Dec. 31

31 Dec. 10 31 Dec. 10

43
75

Dec. 28
Dec. 10

16 Dec. 14
70 Dec. 18
5 Dec. 2

2 Dec. 28

51K Dec. 1
75 Dec. 10

ol7K Dec, 31
70 Dec. 18
5K Dec. 14

2K Dec. 3

5-16 Dec. 30 9-16 Dec. 1
16K Dec. 1 22 Dec. 9
K Dec. 29 K Dec. 9

K Dec. 21 K Dec 4

6K Dec. 14 6K Dec. 14

7 Dec, 12
5 Dec. 31
15 Ys Dec. 14

IK Dec. 17
60 Dec. 8
5 Dec. 24
4 Dec. 29
3K Dec. 22

5 Dec.29

13 Dec. 17i
1 Dec. 22
2 Dec. 10

IK Dec.16

3
20

Dec. 10
Dec. 12

4K Dec. 22
1 Dec. 15
2K Dec. 30
2 Dec. 11
55 Dec. 18
1 Dec. 1
18K Dec. 18

IK Dec. 7

9 Dec. 23

9 Dec.
9K Dec.
15K Dec. 14]

4 Dec.
65 Dec.
5K Dec. 16
4 Dec. 29
3K Dec. 22

8K Dec. 9

15 Dec. 1
1 Dec. 22

2K Dec. 1

"IK "Dec." 16

4
25

Dec. 15
Dec. 29

5 Dec. 17
IK Dec. 1
3K Dec. 1,
2 Dec. 11
55 Dec. 18
IK Dec. 4
22K Dec. &

IK Dec."7

9K Dec. 101

RANOE FOR YEAR 1931.

Lowest.

Sale Prices.
2K Dec. 16
K Dec. 15

K Dec. 12
6 Aug. 19

23 H Jan. 8
IK Dec. 23

23 Jan. 9
1-16 Dec. 23
2 Dec. 30
5K Mar. 23
1 Dec. 10
16K May 11
11 Dec. 18
IK Sept.22
3K Oct. 8
4K Dec. 30
5 Dec. 12

K Jan. 17

80 Nov. 16
10' Jan. 2
4K Mar. 4
51 Dec. 30
24K Dec. 29

16K Dec. 9
7 Jan. 2
4K June 29
1 Dec. 3
K Oct. 20

60 Oct. 1

12 Aug.
5 Apr.
44 June
91K Dec.
10 Sept.
3 Oct.
15K Dec.
9K Dec.
6 Dec.

70 Aug.
10 July
3K Dec.
K Dec.

1 May
9 Dec.
2 Aug.
8K Jan.
K Sept.

60 Dec.
2K Dec.

4K June
14K Feb. .

K Dec. 30
5 Nov. 28
3 Dee. 30
2 May 18
1M Feb. "

32K Jan. „

K Dec. 30
19K June 10
15K Sept. 14
3 Oct. 31
K Dec. 30

22 Oct. 3

16 Apr.
IK Nov.
5K Dec.

38 K Mar.
31 Dec.
28K Mar.
43 Dec.
75 Dec.

19K Mar. 5
16 Dec. 14
70 Dec. 18
5 Dec. 2
2K Mar. 18

2 Dec. 28
40 Sept. 16

Ys Nov. 14
16 K Dec. 1
K Dec. 29

31K Oct. 2
K Dec. 21
H Apr. 21
Ys Apr. 21
K Sept. 8

6 K Dec. 14
8 June 13

7 Dec. 12
5 Dec. 31
15K Dec. 14
50 Aug. 7
IK Dec. 17

60 Dec. 8
5 May 15
3 Nov. 18
3K Dec. 22

5K Oct. 30
1-32 Sept. 3
99 r July 21
5 Dec. 29

11 Oct. 7
IOO Mar. 5
107K Nov. 2
13 Dec. 17
1 Dec. 22
1 Sept. 22

40 May 14
IK Nov. 25

12K June 17
3 Dec. 10

20 Dec. 12

4K Dec.
1 Dec.
2K Dec.
2 Mar.

43 K June
1 Aug.
18K Dec.
18K Oct.
16K Sept.
K Sept.
IK Dec.

22
15
30
24
1
7
18
16
21
10
7

9 Dec. 23

Highest.

Sale Prices.
11 May i2
IK Mar.25

3 May 5
13H Feb. 16
23K Jan. 8
10K Apr. 14
23K Jan. 10
IK Mar. 3
8K Jan. 27
7 Mar. 6
1 Dec. 10
16K May 7
14 Apr. 13
3K Jan. 13
11 Jan. 5
14 Feb. 25
12 Mar. 16

2 Aug. 11

102K Apr. 11
10K Sept. 4
8K Dec. 14

51 Dec. 30
37 Jan. 6

9
27

16K Dec.
8K Jan.
8K Feb. 21
3K Jan. 22
K Feb. 20

65 Sept. 16

12
5
51K
100
10
12K
25K
27K
36K
r81K
32K
UK
2
2
10
3
9K
2

120
2K

Aug. 31
Apr. 10
Feb. 19
July 9
Sept. 3
Mar. 6
Mar. 5
Feb. 27
Mar. 2
Apr. 23
Jan. 26
Mar. 26
Feb. 9
Jan. 10
Dec. 19
Nov. 20
Jan. 5
Jan. 5
Feb. 21
Dec. 27

12 Aug. 19
14K Feb. 5
4 Jan. 9

30 Jan. 2
19K Feb. 17
3K Jan. 26
IK Feb. 6

41 Apr. 13
6K Apr. 21

31 Apr. 21
15K Sept. 14
9 Jan. 3
5 Apr. 16
50 Mar. 20

20K Feb. 20
8K Jan. 15

10 Sept. 1
40 Apr. 4
31 Dec. 10
29K Mar. 23
113K Mar. 17
96 July 9

23 Sept. 22
30 Jan. 22
70 Dec. 18
23 Mar. 7
2K Feb. 6

14K Jan. 14
80 Feb. 2
IK Mar.27

36K Apr. 6
2K Apr. 14

37 Apr. 9
4K Feb. 25
IK Feb. 13
K May 8
IK Apr. 2
UKApr. 2
17% Feb. 19

18 Mar. 10
23 Feb. 11
42 Feb. 6
68 Mar. 17
15K Jan. 5
91 Apr. 13
10M Feb. 13
10K Mar. 12
5 Apr. 24

11

103H
32

18K
108
110
25K

3
40

SB
41

Apr. 7
Feb. 9
Apr. 17
Mar. 9
Mar. 4
Oct. 7
May 29
Apr. 24
Dec. 22
Sept. 11
May 14
Jan. 15
June 16
Feb. 2
Jan. 29

10K Mar. 6
4K Jan. 2
10 Mar. 21
3 Sept. 18
55 Dec. 18
3K Jan. 21
39K Mar. 21
18K Oct. 16
20K Apr. Ifi
IK June 5
6 May 19

17 Mar. 12
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44 NEW YORK CURB EXCHANGE

AGGREGATE SALES.

In 12 Months
December. 1931.

Shares
425

1.700
1,000

42,300
175
200

2,200

"l'eoo
200
100
200

1,500
10,200

'""266
100

4,000

2,300

'"*400
500

"""700

*""266
900
600

: 200
"2",900

300

""300
3,400

3,200
2,200
800
500

1,550

46",870
500

6,000

30,300
12,200
2,300

100
2,400
2,000
800

3",000
525

2,500
2,800

""100

2,600
2.600
31,573

7,400
8,300

2,200

"Ood
525
350
200

157,640

680
100
75

2,000
30

19,900
100

12,200
2,800

20
600

31,300

"l"0~785

50

4,000
4,500

3~6ll
100
300

2,400

200
400

1,900

23,000
600

56,100
7,020
94,600
3,500

80
10

Shares.
6,925
74,200
1,000
6,600
3,700

218,300
525
200

7,200
4,200
16,940
7.300
850
200

38.500
352,500

300
1,850
3.737
37,900

400
100

61.400

NEW YORK
CURB EXCHANGE

INDUS. &MISC. (Con.) Par
Nat Dairy Prod pref A 100
Natl Family Stores common.*
Preferred 25

National Food Prod cl B *
Class A with warrants *

National Investors com 1*
54% preferred 100
Warrants

National Leather. 10
Nat Manufacture & Stores..*
Nat Rubber Mach com._.._.*
National Screen Service....*
Nat Secur Investment com..l

6% preferred 100
National Service Cos com...*
Nat Short Term Sec A....._*
National Standard Co *
National Steel Car Ltd.....*
Nat Steel Corp warrants....
National Sugar Refg ....*
NationalTile Co common...*
Nat Trade Journal Inc .*
National Union Radio com.*

4,700 Nauhelm Pharmacies Inc...*
1,700 Preferred
1,400 Nebel (Oscar) Inc com......*
200 Neet Inc conv class A ._._*

9,200 NehlCorp com..... ._....*
850 1st preferred

5,070 Nelsner Bros 7% pref.....100
7,400 Nelson (Herman)Corp......5
5,200 Neptune Meter class A.. *
1,200 Nestle Le Mur Co cl A •

25 New Amsterdam Casualty.10
19,128iNewberry (J J) Co com *
1,2501 Preferred. 100
400 New Engl Equity Corp com..*

5,800 New Haven Clock Co com ♦
44.600 New Mexico Ac Aria Land 1
12,800 Newport Industries Inc 1
3,500 New Process Co common *
5,400
7,600
3,550

29,650
500

173,570
1,750

55,700

87,700
44,100
98,600

283.400
1,600
7,300
15,300
4,400
1,965

24,200
2,150
110

29,000
6,900
1,600
100
100
400

27,600
19,025
48,593
1,000

300
76,900
69.300

900
22,620

200

111,700
3,775
4,250
5,900

909,155
800
300

2,480
2,600
300

114,000
130

437,300
6,400
200

7,000
.132,514
44,300
23,600

20
4,300

424,800
14,600
109,785

50

4,300
14,040
23,350

20
65,111
6,600
5,400
11,900

100
100
300
400

5,400
100
410

196,700
9,350

304,200
35,420
583,055
11,500

904
490

9,800

N Y Auction class A com..
New York Hamburg Corp..50
N Y Merchandise Co »

N Y Shipbuilding Co
Founders shares *

N Y Transportation 10
Niagara Share Corp (Md)__10
Stock purchase warrants

Niles-Bement-Pond com *
Nitrate Corp of Chile...
(Cosach) Ctfs for ord b shs

Noma ElecCorp com.......
Nordon Corp Ltd com......5
Nor Amer Aviation Inc—
Option warrants series A.

North American Cement
Northam Warren Corp pref.*
North & South Amer Corp A*
NorthwestEngineering
Northwestern Yeast Co 100
Novadel Agene com ... »
Ohio Brass class B *

6% preferred .......100
Oilstocks Ltd—
Class A without warr *
Class B withoutwarr... *

Oliver Farm Equip new com.*
Oliver United Filters A-...
Ontario Mfg Co common.._
Orange Crush Co *
Outboard Motors cl B com..*
Class A conv pref *

Overseas Securities Co .*

Ovington Bros partic pref..*

Pacific Finance Corp com..10
Pan American Airways *
Paramount CabMfg com *
Parke, Austin & Lipscomb—
Conv partic pref ...*

Parke Davis Ac Co *
Parker Pen com .......10
Parker Rust-Proof com *
Patterson Sargent Co com..*
Pender (D) Groc Co cil A *
Class B »

Pennroad Corp com v t c *
Pennsylvania SaltMfg... 50
Penn Traffic Co 2**
Pepperell Mfg Co.........100
PerfectCircleCo—..... *

Perfection Stove Co 25
Perryman Electric Co.......*
Pet Milk 7% pref 100
Philip Mor's Cons Inc com..*
Class A 25

Philippe (Louis) cl A com—*
Class B common ...—*

Phoenix Securities Corp....*
Conv preferredA..—... ..*

Pie Bakeries of America A..*
7% preferred —...100

PierceGovernorCo.. *
Pilot Radio 9c Tube class A.*
Pines Winterfront 5

Pitney Bowes Postage Meter*
Pitts Bessemer & Lake Erie
RR 6% preferred 50

\
Pittsburgh Forgings *
Pitts Ac Lake Erie RR 50

PittsburghPlateGlass com 25
Plymouth Cordage Co..100
PolymetMfg Corp com _.*
Potrero Sugar common.....*
Powdrell Ac Alexander *

Pratt Ac Lambert *
Prentice Hall Inc

Common *

Participating conv stock..*
Pressed Metal of Am com *
Price Bros Co Ltd com 100

Propper McCallum Hosiery
Mill ; Co com *

Prosperity Co common B *
Prudence Co 7% pref.....100
Prudential Investors com...*

$6 preferred *
Pub Utll Holdg without war *
Cumulative preferred__..*
Warrants. £

Pyrene Mfg........... 10

Quaker Oats com ° *
6% preferred ...100

QRS De Vry Corp com *

Price
Jan. 2
1931.

Bid. Ask

'§** Sale'
5 12
** 2

1 3H
45* Sale

6 Sale
5 6
19 25**

15 H Sale

35** "§6**

28** Sale

15*
Sale

15* 45*

llH Sale
11 12

11 15

2g!
23" '24**

945*

"7H "9
2 2**

3 Sale

a*

7 Sale

19** Sale

45* "5H
5* Sale

5* Sale

26
93

123

30
10
13**

40 40 **

3 5* Sale
4** 7

2** Sale
4** 45*
2** Sale
2 2**

25* 2 J*

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.
98 ♦ 105

Dec. 31.

I2 8
2 J* Sale

0**
y± 2*»

25* Sale
16 20

1** Sale
2 Sale

13
263
2

5
29
6

Sale

**
%

2** 3

J*
10*
18
85
16
3
1

7
13
2

22
195
90
23
3
1

195* Sale
4 10
65* Sale

5 295*
5* 3

5* Sale
10 10**

9 13

4 4**,
2*< 3

6 Sale

7** 9
100** 101**

1H 3
3 7H

36** "40"

25 Sale

95
"8** Sale

5 Sale

Sale

6** 7

1** 3
6** 12
9 12**

2** 3
16 30
35* Sale

10** 11

3** Sale

30 34
3 45*
5 6**

38 39**
16** Sale

15* 2**
2 4

5 22
** 1

2** 25*
** 2

**

18J* 19**
35* 4

12

15 26
3** 7
3 Sale

Bid.
94

Ask.
98

15* 71.
5 Sale
12 28

**1-16
** 2

3 Sale
15** 18

1 Sale
1 ** Sale

15* 35*
23** Sale
1 6

5* Sale

** 4

1** Sale

5** 6
11 12
** 2

15 18
ol7** Sale

87
12 20

3
o!4 Sale

7** 12**

2** 25*

Lowest.

Sale Prices.

97** Dec. 18

** Dec. 23
15* Dec. 17
15* Dec. 24
15** Dec. 16
5i Dec. 16
** Dec. 17

2** Dec. 29
15** Dec. 17
15* Dec. 29
34** Dec. 21
1 Dec. 3
1** Dec. 11

x7 5* Dec. 16
1** Dec. 11
22** Dec. 18

5* Dec. 3

** Dec. 4
** Dec. 11

1** Dec. 12

32 Dec. 30
5** Dec. 9

11 Dec. 23
15* Dec. 28

16** "Dec."16
80 Dec. 15

2** Dec. 14
5* Dec. 14

25* Sale

'7** Sale"

5* Sale
3 5* Sale

26 34
1J* 3
4 6**

40 Sale

5* 1**
** 4

5 21

5* 1
2 Sale

5* Sale
-- - **

14** Sale
35* Sale

5 18
19 Sale
3 10

38** Sale

18
6

Sale
75

40 Sale
27 33h

"~H Sale"

2 2**
15** 19

** Sale
15 17**

3
Sale

3**

48 64**
21 Sale

70
1 1**
1 114
5 30

28 Sale

3**

45

"45* 414
665* Sale

5* Sale

** Sale
25* 3**

110 Sale

1** 1**
9** 19

o3-16 Sale

3
Sale

2** Sale

2 8
o32 Sale

70
05* Sale
1 1 **

ol45* Sale
20 Sale

05* Sale

6
45
Sale

5* Sale
025* Sale
3-32 Sale
2** 25*

3 Dec. 5
1** Dec. 15
6** Dec. 22
75* Dec. 30

2** Dec. 30

2 Dec. 29
1-16 Dec. 10
7** Dec. 30

1-16 Dec. 29
3 Dec. 30
1-16 Dec. 29

5* Dec. 29
20 - Dec. 2
1** Dec. 17
4 Dec. 2

31
ill

Dec. 18
Dec. 30

5* Dec. 29
1 Dec. 21

7 Dec. 9

5* Dec. 15
1** Dec. 31
** Dec. 19

11 Dec. 23
35* Dec. 2

i8**"D~ec"."29

34 Dec.
17 Dec
15** Dec.
4 Dec.
15* Dec.

Highest.

Sale Prices

99** Dec. 9

2
5
17

Dec. 10
Dec. 8
Dec. 31
Dec. 24
Dec. 16

** Dec. 8

3 Dec. 11
16 Dec. 12
15* Dec. 29
34** Dec. 21
1** Dec. 1
2 Dec. 1

RANGE FOR YEAR 1931.

i75* Dec. 16
114 Dec. 11

265* Dec. 2

1 Dec. 1

** Dec.
** Dec.

2** Dec. 8

32 Dec.
5** Dec.
12** Dec.
15* Dec.

18 Dec.
85 Dec.

3 Dec.
1 Dec.

35* Dec.
2** Dec.
8** Dec.
8** Dec.

Dec. 4

-35* Dec.
*1 Dec.

10** Dec.

5* Dec.
30 Dec.
3 Dec.
5** Dec.

40 Dec.
16** Dec.

15* Dec.
2 Dec.

7 Dec. 9

** Dec.
2** Dec.
1 Dec.

183
53

Dec.
Dec.

20** Dec. 9

41** Dec.
18 Dec.
17 Dec.
4 Dec.
3** Dec.

28 Dec.
26** Dec.
17 Dec.
** Dec.

90 Dec.
1** Dec
15** Dec.

o3-16 Dec.
10** Dec.

*50 Dec.
** Dec.

25* Dec.

2 Dec. 17

25 Dec. 15

o32 Dec. 31
17 Dec. 18

** Dec." 9
1 Dec. 24

0145* Dec 31
14 Dec. 17

3 Dec. 21
26 Dec. 17

** Dec. 30

3 Dec. 18
595* Dec. 29
** Dec. 15

2 Dec 7
1-16 Dec 5
1 Dec. 4

87
110

Dec. 21
Dec. 1

40 Dec.
26** Dec.
18 Dec.

5* Dec.
90 Dec.
2** Dec.
15** Dec.

153
Dec
Dec.

z50 Dec.
1** Dec.
4 Dec.

3 Dec. 2

25 Dec. 15

45 Dec. 3
21** Dec. 7

"1 Dec ." 4
1 Dec. 24

20 Dec. 24
28** Dec. 2

3 Dec. 21
26 Dec. 17

15* Dec. 3

6 Dec. 31
665* Dec.

5* Dec.
4 Dec.
3-16 Dec.
25* Dec.

Ill Dec. 2
110 Dec 1

Lowest. Highest.

Sale Prices. 1

95 Oct. 1
** Nov. 18
5* Oct. 22

'

J* Dec. 23
+ >1X Oct. 27
15* Dec. 24
65* Nov. 21
5* Dec. 16
** Sept. 19

4 J* Aug.
2 ** Oct.
15** Oct.
1 ** Nov. 19

Dec. 21
Oct. 16
Dec. 11
Nov. 12

7** Oct. 30
1 ** Oct. 29

22** Dec. 18
4** May 26
1 Jan. 27
5* Nov. 30

34 j
1
13

253

** May
** Dec.
** Nov.

10** Jan.
1** Dec.

60 Nov.
32 Dec.
5 Nov.

11 Dec.
15* Dec.

z265* July
16** Dec.
80 Dec.
19 Sept.
2** Dec.
5* Oct.

2 Sept.
2 Nov.
1 ** Dec.
6** Dec.
75* Dec.

23
4
4
15
12
28
30
17
23
28
21
10
15
14
14
17
29
23
15
22
30

1 *5 Oct.
183* Oct.
2 Dec. 29
1-16 Dec. 10
6** Sept. 21

1-16 Dec. 29
3 Dec. 30
1-16 Dec. 29

** Nov. 17
5* Dec. 29

20 Dec. 2
1** Dec. 17
4 Dec. 2

Nov. 5
Dec. 18
Dec. 30
June 26

106
31
ill
105

4
7
6
14

5* Dec. 29
1 Dec. 21

Jan. 28
Dec. 9

Sept. 9
Sept. 29
Dec. 15

114 Dec. 31
** Dec. 19

1 May 4

7 June 2
11 Dec. 23
25* Apr. 2

8

58*
34
17
15H

IX
28
25
15

88*
10*
24
13
03-16

27
150

2H
13
2

Mar.
Dec.

July
Dec.
Dec.
Dec.
Nov.
Dec.

May
Feb.
Dec.
Apr.
Feb.
Oct.

May
Jan.
Jan.

Apr.
Jan.
Dec.
Dec.
Jan.
Dec.
Dec.
Oct.
Aug.
Dec.

Sale

1095*

i**
10**

A*
1H
7H

J"
5

34**

2l*
a*
13

3|H
5**

1
2**
25*
115*
13
74
80
17
23
25*

z26**
26**
99
24**
13**
3
6
35*
414
29**
135*

75* June 6
21 Sept. 1
115* Mar. 10
1 Jan. 14
22** Jan. 9

15* July 16
65* Mar. 17
5* Mar. 2

Prices.

May 12
Jan. 26
Jan. 28
Mar. 27
Mar. 19
Feb. 27
Jan. 20
Dec. 16
Feb. 4
Feb. 7
Feb. 26
Feb. 21
Feb. 10
Dec. 21
Mar. 25
June 27
Mar. 16
Feb. 24
Feb. 17
Mar. 11
Apr. 28
Jan. 27
Feb. 24

Jan. 19
Feb. 28
Mar. 17
Jan. 2
Jan. 22
Jan. 17
Feb. 10
Mar. 4
Mar. 9
Feb. 26
July 21
Mar. 11
May 23
Apr. 18
Jan. 22
Feb. 13
Oct. 3
Dec. 17
Feb. 10
Mar. 16
Sept. 14

F40
11**
18**
150

515*
70
106**

Mar. 21
Apr. 27
Feb. 27
Feb. 20
Mar. 5
Apr. 15
Feb. 24
Feb. 24
Mar. 19

5 Mar. 10
4** Mar. 7
5** Jan. 9
7 "Dec. 9
6 Sept. 7

22 Oct. 8
3** Jan. 12
6 Feb. 16
6 Feb. 24
2 Jan. 22

14 Mar. 24
30** Apr. 14
6** Sept. 19

25 Dec. 15

3 Sept.
o32 Dec.
17 Dec.
57 Sept.

** Dec.
1 Dec.

ol45* Dec.
14 Dec.

5 Sept. 11
25 Jan. 2
3 Dec. 21
26 Dec. 17

** Dec. 30
4 May 28
65 May 15
3 Dec. 18
595* Dec. 29

** Dec. 15
2 Dec. 7
1-16 Dec. 5
1 Dec. 4

87 Dec. 21
110 Nov. 14

14 May 28

13**
305*
12**
1093*
28**
30
105*
8**

80

J*79
40
18
4

100

20 J*

it*
2
26**
395*
150
6**

iS
10

Nov. 14
Jan. 30
July 9
Mar. 26
Mar. 5
Feb. 10

Apr. 14
Feb. 13
Jan. 6
Mar. 25
Apr. 27
Aug. 26
Dec. 7
Apr. 6
Mar. 5
Aug. 15
Sept. 11
Apr. 11
Mar. 26
Feb. 24
July 7
Mar. 9
Dec. 24
Feb. 4
Apr. 14
Apr. 6
Mar. 24

25 Dec. 15

zl3** Apr. 14
109 Apr. 16
42** Jan. 28

168 "July 14
6** Mar. 17
5 Jan. 31

33 Sept. 2
40** Apr. 27

5 Sept. 11
25 Jan. 2
10 Nov. 5
26 Dec. 17

5 Feb. 7
4 May 28
91** Feb. 9
14 Mar. 21
91 Apr. 15
7** Feb. 3
36** Feb. 9
1** Jan. 26
7** Mar. 25

165 Feb. 21
120 Mar. 21

6 Mar. 27

For footBotes see page 56.
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NEW YOEK CURB EXCHANGE 45

aggregate sales

In 12 Months
,December. 1931.

Shares
1,700
1,800
8,005
5,400
1,000

3,620
1,200
700

"5", loo
^ 400

8,300

24,000
31,800
74,350

250
225

1,100
800

1,514

"""ioo
6,100
11,782

200
1,400

1.700

"""400

2,275
4,000
89,700

"'"700

900

550
5,600

34,300
1,600
1,200
22,200

700
400

52,300
14,200

"3~,500

200
18,250

"*952
500

15,300
18,300

175
50
100

"6",400

1,500
3,225

600
750

2,400
30

475
11,100

12,800

1,200

300
3,200
1,850
100

""ioo

150
1,210
2,600
175

3,900
14,025

'""560

""'BOO

50
2,750

""650

300
.300
900

2",500
1,400

1,025
200

30,428
21,500
1,800

Shares.
7,400
18,200
12,605
32,900
27,200

' 600
8,820

/ 2,700
6,200
100

46,600
22,700
53,750
.400
100

405,400
128,100
180,450

500
1,790

2,900
3,500
7,314
200

1,100
23,100
110,982
8,000
15,000

100
4,000
200

2,500

5,175
4,100

810,200
100
50

9,700
1,600
1,800
200

14,500
62,600
8,200
200

2,150
52,050

r
398,600
20,100
26,500
465.000
14,300
4,300

414,000
65,600
16,582
53,200

6,200
239,950
25,025
5,352
3,900

174,956
133,415
4,100
490

6,200
1,400

82,864
325

1,600
9,325

8,600
7,050
10,790

40

5,775
11,700

300
28,500
63,500

200
100

12,800
700

700
20,500
31,226
1,300
100

1,000
400
400

1,950
4,090
37,600
1,275

NEW YORK
CURB EXCHANGE

INDUS. & MISC. (Con.)
Radio Products com *
Railroad Shares Corp com..*
Ry & Utility Inv Corp cl A_10
Rainbow Luminous Prod A.*
Common class B ...

Raymond Concrete Pile
S3 cum conv pref

Raytheon Mfg, com ▼ t c *
Reeves (Daniel) com *
Reliable Stores com ♦
Reliance Bronze Ac Steel *
Reliance Internet com A *
Class B ....

Reliance Management *
Reliance Mfg (III) 10
Repettl Inc ...... 6
Republic Gas Co *
Reybarn Co., Inc 10
Reynolds Investing com *
RJce-Stlx Dry Goods com *
Richman Bros Co ♦

Richmond Radiator
Common *

7% preferred
Rike-Kumler Co com *

Rogers Majestic Corp A *
Rolls Royce of Amer pref.100
Roosevelt Field Inc *
Rossia Internet Corp
Royal Typewriter common._*
Ruberoid Co 100
Rubber Plantation Inv Tr
Am dep rets for ord reg..£l

Russeks Fifth Ave Inc......*
Russell Mfg .100
Ryerson (Jos T) & Son Inc..*

Safety CarHeating Ac Ltg.100
St Lawrence Paper 6% pf_100
St Regis Paper Co.. 10
7% cum pref 100

Sanford Mills Co common..*
Schiff Co com »

Schlatter Ac Zand com v t c
Cum conv pref ._*

Schoeneman (J) Inc com....*
Schulte Real Estate Co
SchuIte-United 5c Ac $1 Sts..*
7% conv pref—.......100

Scotten Dillon Co....... 10
Scovtlle Mfg Co ..25
Seaboard Utll Shares, com..*
Securities Allied Corp—
Non voting stock *

Securities Corp Gen'l com..*
Seeman Bros common •

Segal Lock At Hardware com *

Seiberllng Rubber com.....*
Selby Shoe Co com..
Selected Industries com *
Allot certifs full paid.....
Allot ctfs full paid stpd__
$5 ii prior stock »

Selfridge Prov Stores Ltd—
Am dep rets ord shares..£1

Sentry Safety Control
Service Stations Ltd class A.*
Seton Leather com.
Sheaffer (W A) Pen com....*
Shenandoah Corp com *
6% conv preference ..50

Sherwin-Williams Co com..25
Preferred, aeries AA 100

Signature Hosiery com vtc
Convertible preferred...

Silica Gel Corp com v t c •
Silver (Isaac) Ac Bros pref.100
Simmons Boardman
Pub Co conv pref..

Singer Mfg 100
Singer Mfg Ltd £1
Am dep rets ord reg shs

Slsto Financial Corp....__.*
Smith (A O) Corp com *
Preferred 100

Smith (L C) Ac Corona
Typewriter v t c

Snia Viscose Ltd 120 lire
Interim rets

South American Air Lines..*
Southern Corp com

Southern Grocery Stores...
Southern Stores Corp cl A.
Southwest Dairy Prod com

7% pref with warrants. 100
Spanish At General Corp Ltd
Am dep rets ord bearer shs
Am dep rets ord reg shs

Spiegel, MayAt Stern 6^Pf 100
Stahl-Meyer Inc com •
Staley (A E) Mfg 7% pref..100
Standard Cap Ac Seal Corp
Standard Dredging common *
Convertible preferred-

Standard Holding class A
Standard Invest $5% pref..*
Standard Mot Constr *
Standard Screw 100

33,700 Starrett (The) Corp com....*
52,225 0% cum pref. 50

150 Steel Co of Canada ord... *
6,560 Stein (A)At Co com •

1,450 Preferred.... 100
4,000 Stein Cosmetics Inc com....*
400 Steinite Radio ... •
600 Sterchi Bros Stores........_•
50 Stern Bros class A *

3,150 Stetson (John B) Co com .*
4,400 Stinnes (Hugo) Corp.. ..*
650 Stix Baer Ac Fuller Co com.-*

Storkline Furniture Corp
1,600 Convertible preferred 25

83,200 Strauss (Nathan) Inc com..*
76,000 Strauss-Roth Stores com...*
4,800 Stromb-Carlson Tel Mfg *
4,545 Stroock (S) Ac Co... .._*
300 Strut hers Wells TitusvlHe..*

120,900 Stutz Motor Car Co »
9,600 Warrants. .......

800 Sullivan Machine Co *
100 Sundstrand Mach Tool com.*

16,635 Sun Investing Co com *
12,610 $3 conv pref _»

100 Super Maid Corp common...*
127,028 Swift & Co 25

111,700 Swift International IIIl5
17,800 Svrac Wash Mach R com *

Price
Jan. 2.
1931.

Bid. Ask
2 3
3% Sale

Sale
2%

9% 10%

2% Sale

3 " Sale

Sale
Sale

3
20

&
"40""

5
22

Sale
Sale

"50"

80 89

14% Sale"

15 20

3% Sale

3 3%
1 Sale
2% Sale
10 18

~3h Sale

17 21%
33% 36
4 Sale
4% Sale

2% Sale
45% Sale

45% Sale

2 Sale
1% Sale

6% 8%
42 47
3% Sale
30% Sale

6%

uS8 Sale

ik ik
2% 3%

1 2
10 Sale

15 19

36 Sale
% 1

9% Sale
20% Sale

l\*
85 95
3H 4

3

2% a

4 5%
5 6%
16 19
7% 9%

18% Sale

3% 4%
36 Sale

28% Sale
36 Sale
3% 4%

prices in december.

Dec. 1.

Bid. Ask.

ik Sale
IK ik

Sale
3-16

16% 18
3k 4k

"lK Sale
k %

2k Sale

ik Sale
K Sale

"m "4"

1
15

k ik

i§*

ik
ik

1
ik

33 38

8
5 7

13k

17

"5%

16K

24

Sa"le"

17k 19

'. Dec. 31.

Bid.
' 1

I

Ask.
2

a\*Sale

14 16k
3k Sale

1

% Sale
% k

olK Sale

k Sale
% Sale

3-16 Sale
3k 4k

ik 2
15 17k

0% Sale
% ik
K Sale

ol4 Sale
33 34K

8
3k

8 uk

18k 19
olO Sale
3k Sale

13k 20

ik 3

10 18k
17 23k
ik Sale

7k Sale
10% Sale
25k 29
3 3k
4k 5k

ik Sale

k ik
k Sale

4 7
25 32
ik 2

11 11%

Sale

5 9
58k 61

5k 7k

ik ik

k k

k Sale
k Sale

24k Sale
7 14k

33

5k

k Sale

ik 2
4 4K

9k 13
84% 90
ik 2k

ik

18k

"lk

7k Sale
12 Sale
25 29
ik Sale
-

43i3
1 Sale

31 Sale

1 Sale

2 4
20 22
2 Sale
8 Sale

34k Sale

oK Sale

'lk Sale'

122 Sale

5
40

7
Sale

Lowest.

Sale Prices.

k Dec. 22
% Dec. 15
% Dec. 31
% Dec.

1-16 Dec. 3

k Dec. 19
13h Dec 14
2K Dec. 30

k Dec. 18
k Dec 19
ik Dec. 29

k Dec. 17
k Dec. 11

1-16 Dec. 28
4K Dec. 14
29 Dec. 30

k Dec.
1 Dec.
14k Dec.

o~k Dec.
% Dec.
k Dec.

14 Dec.
33k Dec.

4
2
18

31
23
31
17
14

3 Dec. 15

9K Dec. 24

15k Dec.
olO Dec.
2K Dec.

13 Dec. 18

Highest.

Sale Prices
2 Dec. 1
ik Dec. 2
ik Dec. 29
3-16 Dec. 10
k Dec. 3

1 % Dec.
17% Dec. 24
4 Doc. 31

ik Dec.
k Dec. 19
2K Dec. *

ik Dec. 1
% Dec. 4
k Dec. 7
4K Dec. 14
30 Dec. 7

Dec. 4
Dec. 12
Dec. 30

k Dec. 31
ik Dec. 4
ik Dec. 2

14 Dec. 17
35 Dec. 23

5k Dec. 4

10 Dec. 12

20 Dec. 7
olO Dec. 31
6 Dec. 1

18% Dec. 7

1 Dec. 8

17 Dec.
1 Dec.

5k Dec.
6K Dec.

23k Dec.
ik Dec.
3k Dec.
8% Dec.
k Dec.

z24% Dec.

25% Dec. 12

% Dec.
k Dec.

3 Dec.
21 Dec.
ik Dec.
8 Dec.
34k Dec.
102% Dec.
oK Dec.

ik Dec. 4

20% Dec. 17
ik Dec. 7

7% Dec.
12 Dec.
26 Dec.
3K Dec.
4% Dec.
10 Dec.
ik Dec.

42 Dec.

1
31
4
2
15
18
1
2

range for year 1931.

Lowest.

39 Dec. 3

k Dec.
ik Dec.

23
10

Dec. 18

9 Dec.
114% Dec.

4k

ik Dec. 10
5 Dec. 23

33 Dec. 18
109% Dec. 28

3% Dec. 22
1 Dec. 28

1% Sale

k

Sale

"14 '%

32

k k

olK Sale

%

20

9 12
3% 7

11% 12
k Sale

1% 4%
26 30

22% Sale
30% Sale
4% 4%

8% 10%
80 90
1 ik

8

20

3% 4%

11% Sale"

1
22

ik
24k

18% Sale
21% Sale
2% 3

k Dec. 29

1-16 Dec. 30

k Dec. 12
% Dec. 23

18 Dec. 24
6% Dec. 12

27% Dec. 29

5% Dec. 12
5 Dec. 5
% Dec. 30

30 Dec. 15

% Dec. 10
1 Dec. 15

8% Dec. 14

1 Dec. 17

33 Dec. 24
9% Dec. 2

9 Dec. 7

1-16 Dec. 30
8 Dec. 17
3% Dec. 15

8% Dec. 21
1-32 Dec. 15

1 Dec. 21
23 Dec. 28

14% Dec. 11
18% Dec. 11
2% Dec, 30

5 Dec.
24% Dec.
2 Dec.

11 Dec.
35% Dec.
103 Dec.
0% Dec.

7
8

31
2

21
3

31

2 Dec. 1

10
167

Dec.
Dec.

1% Dec.
% Dec.

59% Dec.
109% Dec.

5% Dec.
1% Dec.

7
3

10
22
8

28

10
9

1% Dec. 21

'

% Dec." 4

% Dec.
% Dec.

24% Dec.
6% Dec.

27% Dec. 29

5% Dec.
6% Dec.
% Dec.

31 Dec.

1% Dec. 3
4 Dec. 2

10% Dec. 19

2 Dec. 2

33 Dec. 24
10 Dec.- 2

9 Dec. 7

1-16 Dec. 30
10 Dec. 21
4% Dec. 24

11% Dec 31
% Dec. 1

1% Dec. 2
25 Dec. 12

22% Dec. 1
30% Dec. 1
4% Dec. 2

Sale Prices.
K Dec. 22
% Dec. 15
Vs Dec. 31
K Nov. 24

1-16 Dec. 3

40 Jan. 14
% Dec, 19

13% Dec. 14
2 % Dec. 30

July 9
Dec. 18
Oct. 16
Dec. 29
Jan. 26

% Jan. 13
% Dec. 17
% Dec. 11

1-16 Dec. 28
4% Dec. 14
29 Dec. 30

% Oct. 5
1 Dec. 2
14% Dec. 18
10% June 17
0% Dec. 31
% Dec. 23
% Dec. 31

14 Dec. 17
31% Sept. 30

Highest.

1]
71
7]

13

4
3
48

Apr. 23
Dec. 15
Feb. 5
Dec. 24

15%
olO
2%

107%
29
13

%

18*
1-16
1-16
13
17
1

Dec.
Dec.
Dec ,

Mar.

Apr.
Dec.
Jan.
Jan.
June

Sept.
Oct.
Oct.

July
Dec.
Dec.

5% Dec. 18
6% Dec. 22
23% Dec. 17
1% Dec. 17
3% Dec. 29
8H Dec. 11
% Dec. 15

24% Dec. 15
53% Jan. 16
25% Dec. 12

33
3

21

Dec.

Sept.
Jan.
Dec.
Dec.

1% Dec.
8 Dec.

34 % Dec.
102% Dec.

% Aug.
4 July
% Dec.

55 Sept.

9 Dec. 14
114% Dec. 18

1% Dec.
5 Oct.

33 Dec.
108% Jan.

3% Dec.
1 Dec.
1% Mar.
% Oct.
% Dec.

1% Mar.
1 Jan.
1-16 Dec.
7% May

Sale Prices.
2% Jan. 19
4% Mar. 2
5% Mar. 16
4 Jan. 3
2 Jan. 3

42 Apr. 2
14% Mar. 21
27 Apr. 20
9% Jan. 10
1 July 9
6 Feb. 26

Feb. 10
Feb. 9
Jan. 26
Jan. 13
Apr. 13

5 Feb. 24
1 % Jan. 27
5 Nov. 17
73% Mar. 18

1% July 13
5 Jan. 29

26 June 3
10% June 17
4% Jan. 21
3% Mar. 3
5% Feb. 24
38 Jan. 27
42 Mar. 17

4 Apr. 23
7 June 22
48% Feb. 5
25% Jan. 19

110%

21%

81*
10
3%

3
17
37%
5%

Jan. 26
Mar. 13
Mar. 6
Mar. 5
Apr. 24
Aug. 6
Jan. 14
Jan. 13
June 13
Jan. 7
Jan. 2
Jan. 6
Jan. 26
Mar. 20
Feb. 26

17 Feb. 24
30% Feb. 26
37% Mar. 23
7% Mar. 26
10% May 7
16 Feb. 11
4% Feb. 27
70% Mar. 2
71 Mar. 2
70 Mar. 4

2%
3%
33
15
42
8%
36
66%
108
1%
6
12
71%

Jan. 9
Feb. 17
Jan. 15
Apr. 16
Jan. 28
Mar. 25
Feb. 25
Mar. 27
Apr. 10
Feb. 28
Apr. 21
Feb. 21
Feb. 27

10 Nov. 28
343% Feb. 17

k Dec. 12
% Dec. 23

13 Jan. 8
6% Dec. 12
88% Jan. 9
26 June 12
2 Oct. 8
3% Oct. 8
5 May 16
4 Nov. 25
% Dec. 30

30 Dec. 15

% Dec. 10
1 Dec. 15
15% Oct. 9
8% Dec. 14
85 Oct. 5
1 Dec. 17
% Feb. 16

2 Feb. 4
33 Dec. 24
9% Dec. 2
1% Oct. 2
9 Dec. 7

11 Apr. 22
1-16 Sept. 11
1-16 Dec. 30
8 Dec. 17
3% Dec. 15
5 July 14
8% Dec. 21
1-32 Dec. 15

12% Oct. 3
4 May 25
1 Dec. 21

23 Dec. 28
3% May 5
14% Dec. 11
18% Dec. 11

4%
11%
192

109%

18
1
1
2
4

if*

Feb. 11
Mar. 31
Mar. 2
Dec. 28

Mar. 9
Jan. 8
Mar. 14
Jan. 3
Feb. 25
Mar. 30
Jan. 6
Mar. 7
Feb. 26

For footnotes lee page 56.

% Apr. 16
% Feb. 11

39 July 31
18% Mar. 17
89 Jan. 9

if
56 Mar. 18
1 Jan. 5

95 Jan. 10

12% Jan. 7
25% Feb* 11
23% Nov. 7
17% Feb. 27
90% Aug. 24
11% Mar. 21

% Mar. 28
3 Mar. 26

33 Dec. 24
30 Apr. 27
6% Mar. 26
9 Dec. 7

16% Apr. 16
10 Mar. 6
6 Jan. 3
16 Apr. 1
11% Mar. 2
15 Mar. 27
28 Mar. 11
4% Mar. 21
22% Feb. 28
4 May 25
8 Mar. 19
40% Mar. 2
3% May 5
30% Jan. 5
40% Apr. 14
8 Mar. 7
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AGGREGATE SALES.

In 12 Months
December. 1931.

Shares
33.900

600
1,000

196,250
500

42,800
1,250
200
500

1,650
8,100
30,200
9,400

1,200
400

12,300
100
100

i7i,5oo
100

654,350
108,200
86,200

900

6,400
4,290

50

179,750
16,100
1,200

66,125
22,720

100
41,300

200
570

13,100
1,400

28,800
96.070

600
1,880,110

5,400
1,175

9,000
2,200
350

10,315
1,300

6,720
600

65,693
4,300
13,600
27,200
17,456
1,300
50,200
53,050
99,100
42,700
24,300

900
10,975
1,100
9,600
2,200
4,300
5,800

X 2,225
^3,600

210
1,500

300
121,545
8,870
87,900
46,200

185
89,963
17,600
87,600

200
4,600
200

300
200

7,000
1,600
65,700
7,300

/'■• 198,150
500

14,600
5,900
2,300
3,087
3,900
40,500

100
600

520
600

1,300
50
100

5,000
2.200

10
10,200^
42,600
24,000
13,700
7,400

1,285.750
12,200

355

35,500
10,500
93,800
25,300
122,600

NEW YORK
CURB EXCHANGE

INDUS. & MISCEL. (Concl)
Taagart Corp com •
Tastyeast class A
Taylor Milling Corp com....*
Technicolor Inc common...*
Tenn Products Corp com *
Thatcher SecuritiesCorp 1
Phermold Co 7% cony pf. 100
Thew Shovel Co com.. *
Timken Detroit Axle pref.100
Tlshman Realty 9c Constr..*
TobaccoAc Allied Stocks....*
Tobacco Prod Exports *
Tobacco Prod of Del new w 1.
Tobacco Seeur Trust Co Ltd
Am dep rets ord reg shs..£l
Am dep rets def reg 5 sh

Todd Shipyards Corp *
TomHuston Peanut Co com.*
Torrington Co of Maine *
TranscontinentalAirTransp*
Transformer Corp of Am *
Trans-Lux Pict Screen
Class A common *

Trl-Contlnental Corp Warr__
Tri-Utilities Corp com *

S3 pref with privilege *
Triplex Safety Glass Ltd—
Am rets for ord. shs. rag..

Trunz Pork Stores Inc .*
Truscon Steel 7% pref 160
Tubize Chatlllon Corp—
Common 11 v t c ...»

Tung Sol Lamp Wks com...*
$3 cum conv pref *

Ungerlelder Financial Corp.*
Union Amer Invest com *
Union StockYards (Omaha) *
Union Tobacco Co com _...*
Union Twist Drill ......

United AmerUtilities com..*
United Carr Fastener com..*
United Chemicals Inc com..*

S3 cum partie pref *
United Dry Docks com.... __*
United Engineering 8c Fdry.*
United Founders Corp com.*
United Milk Prod com *

7% Cumul preferred 100
United Molasses Co Ltd—
Am dep rets for ord reg..£l

United Porto Rlcan Sugar..*
Conv partic pref *

UnitProfit Sharing com *
Preferred 16

United Shoe Mach com 25
Preferred 25

United Stores Corp com vtc
United Wall Paper •
U S Dairy Prod class A *
Class B ...»

U S Finishing common *
Preferred 160

United States Foil class B._*
U S & Internet Sec com....*
1st preferred with warr *

U S Lines Inc pref
USA Overseas, with warr *
! Certificates of deposit
U S Playing Card com... 10
U S Radiator common. *
U S Radio 8c Television com.*
U S Rubber Reclaiming *
U S Shares Financial
U S Stores Corp com ....

Universal Insurance Co .25
Universal Pictures *
Universal ProductsCo..
Utah Radio Products, com..*
Utlca Steam & Mohawk
Valley Cotton Mills....100

Utility Equities com .... *
Priority Stock *

Utility 8c Ind Corp com •
Preferred ♦

Van CampMilk preferred. 100
Van Camp Pack com .......*
7% pref ...25

Vlck Financial Corp com. .10
Virginian Ry com v t c 100
Vogt Mfg Corp ......_*

Vortex Cup Co.

15Wagner Electric Co com.
Wahl Co (The) common
Waltt 8c Bond Inc class A. *
Class B

Walgreen Co com ... *
1 Warrants..
Walker (Hiram) Gooderham
'6c Wortscommon....

Warren (S D) Co...........*
Watson (Jno Warren) Co...*
Wayne Pump Co com. *
Convertible preferred *

Welch Grape Juice.. ._..*
Western Auto Suppty comA *
Western Air ExpressCorp..10
Western Dairy $6 pref A
Western Grocer Co com...25
Western Maryland Ry-

• 7% 1st pref. 100
Western Pipe 6c Steel com.. 10
Western Tablet 6c Stationery
commonvtc

West Jersey 6c SeashoreRR 50
Westmoreland Coal Co
West Virginia Coal 8c Coke.*
Wheatsworth Inc com .*

Wheeling 6c Lake Erie Ry
7% prior lien stock 100

Williams (R C) 6c Co.—•
il-low Cafeterias com.....*
Preference..........

Wilson Jones Co com *
Winter (Benf) Co ...

Woolworth (F W) Ltd—
Am dep rets ord shares
Am dep rets 6% pref.

Youngstown Sheet 8c Tube pf

RIGHTS
Associated G 6c E deb rts..
Stock purchase rights...

Commonwealth Edison w i.
Pub Serv of Nor 111 w 1

Radio-Keith-Orpheum

Price
Jan. 2
1931.

Bid. Ask.
13N Sale

27N
7N Sale
5N 9N
2% Sale
..... 62

35 37
25N 29

45N 46N

~3N Sale"

7 Sale

27N Sale"

12N "13"

H Sale

4N 5N

18N Sale "
2N Sale

"7~" Sale"

20 60

lh V<S
5 8N

52 57

5h Sale

31 Sale
6N Sale
11 12
11 Sale
46 47^4
20 Sale

IN 5

5N Sale

5H Sale
14N Sale

2 4
2N

a 3N
5 Sale

13 13N

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.
SH Sale

6 25
3N Sale
.... 5

10 30

19% 21M

6 15
IN 5

25 Sale
15

"~3N Sale"

Sale
>4 Sale
N Sale

12 16

12N 13
5 7

1894 Sale
4H Sale

6N< Sale

IN Sale
6 7

14N Sale

39N Sale

10N Sale

12 "l3N

'"94 "l"

IN Sale

3 Sale

15N 24

26N 274N
3-16 Sale

3N 4

illi Sale"
N 1

2N Sale
1 IN

15 Sale

Dec. 31.

Bid. Ask.
3N Sale

. 1 Sale
3 18
IN Sale

294

..... 30
19 Sale

N N

11
15j

5N
18

Sale

IN Sale
IN Sale
N Sale

4N Sale
10N 16

IN Sale
3N 5
15N 20

24 Sale
08 Sale

N N

40 44%

N Sale
IN

a 2H
60 Sale
8 8N
2N 3N

3N 4

23N Sale
IN Sale
5 31

22
2

23H
5

2N Sale
45 Sale
3 3N
10N Sale

2 Sale

2N 3N

4 5
15N 16N

10 17N
2N 5
12N 13N

2N Sale

1

37N

1

2N

39

15 20

7
2N

Said
N

7N Sale

2N Sale
4N Sale
1-16 Sale

2N 4

oN Sale

"IN Sale
N 2

10 15

N 1

2N 6N

34 37N

N
IN 2

60 Sale
6 Sale
2 Sale

o2N Sale

29N Sale
aSA

1 40

18N 10
5 22

IN Sale
43 Sale
2N Sale
8N Sale

2 Sale
IN Sale
4N Sale

4N 5
11 14

9N 12
3 4K
UN Sale

2N Sale

i* iS
36N Sale

"~5N Sale"

20 29

15 20

7 8N
2N Sale

N Sale

8N Sale

N Sale

"IN Sale
2N Sale

Lowest.

Sale Prices.
IN Dec. 17
N Dec. 30

IN Dec. 22

15 Dec. 22
17 Dec. 16
N Dec. 30
N Dec. 10

15N "Dec. 24

"27'""Dec"."i7
IN Dec. 28
N Dec. 12

IN Dec. 29
13-16 Dec. 30

N Dec. 10

4N Dec. 11
10 Dec. 17

IN Dec. 18
3N Dec. 14
16 Dec. 10

20 Dec. 17
7N Dec. 29

Highest

Sale Prices

3N Dec. 1
1 Dec. 31

3N Dec. 1

15 Dec. 22
19N Dec. 9
N Dec. 8

1 Dec. 2

25

27

"Dec." 1

Dec.
Dec.
Dec.

2N Dec.
1N Dec.
N Dec.

5N Dec.
12 Dec.

3 Dec.
4N Dec.
16 Dec.

27 Dec.
12 Dec.

1-16 Dec. 17

I Doc.~3
3 Dec. 15

"16""'Dec." II
N Dec. 30

'"IN ~D"ec."i7
N Dec. 28

15 Dec. 1

IN Dec. 11
5 Dec. 24
9N Dec. 17
N Dec. 11

3 Dec. 21

34 Dec. 23

N Dec. 9
IN Dec. 29
59N Dec. 15
6 Dec. 29
IN Dec. 4

21 Dec. 2
2N Dec. 16
N Dec. 17

19N Dec. 17
N Dec. 21

18N Dec. 28
2 Dec. 23

N Dec. 21
N Dec. 5

5N Dec. 11
4N Dec. 30
9N Dec. 21

25 Dec.
IN Dec.

38 Dec.
IN Dec.
7N Dec.

5
15
18
29
15

IN Dec.
IN Dec.
39l Dec.

o45 Dec.
3 Dec.

29
21
18
30
18

9 Dec. 28j
2N Dec. 17
10N Dec. 17
1 Dec. 11

IN Dec. 14

3-16 Dec.
N Dec.
4N Dec.

36 Dec.

181
15
8
31

4 Dec.
40N Dec.

25 Dec. 29

N Dec. 17

7 Dpc. 4
IN Dec. 10

7 Dec. 29
N Dec. 22

7 Dec. 1

N Dec. 31
N Dec. 18
N Dec. 17
IN Dec. 18

1-16 Dec. '

3-16 Dec. ;;i

1 Dec.
3N Dec.

l2N"D"e"c".
1 Dec.

2N Dec.
1 Dec.

15 Dec.

IN Dec.,11
5 Dec. 24
10 Dec. 15
N Dec. 28

3 Dec. 21

40 Dec. 8

N Dec. 2
2 Dec. 10
60 Dec. 1
8 Doc. 8

Dec. 3
Dec. 2

3N Dec. 8
N Dec. 4

29N Dec. 31
IN Dec. 1

2
21

22
3

Dec. 7
Dec. 29

N Dec. 21
N Dec. 5

10N Dec. 2
4N Dec. 30
9N Dec. 21

25 Dec.

2N Dec.
45 Dec.
3 Dec.
10N Dec.

3 Dec.
3N Dec.
4N Dec.

o45 Dec.

4N Dec.

1
7
3
30
30

10 Dec.
x4H Dec.
13 Dec.
2 Dec.

10
15
3
11

3 Dec. I

N Dec. 7
1 Dec. 10
4N Dec. 8
37N Dec. 2

79li Dec. 3
I Dec. 23

30 Dec. 3

N Dec. 16

7N Dec. 12
2N Dec. 3

10 Dec. 5
Dec. 2

N Dec. 30

IN Dec.
1 Dec.
3N Dec.
4N Dec.
N Dec.

RANGE FOR YEAR 1931.

Lowest.

9N
191
3

Sale Prices.
IN Dec. 17

Dec. 30
Sept. 16
Dec. 22
Sept. 28

2N Jan. 2
15N June 12
18N Apr. 22
93 N Sept. 11
15 Nov. 11
14N Oct. 6
N June 3
N Dec. 10

12 May 18
4 v May 18
15N Dec. 24
20 Apr. 27
27 Dec. 17
IN Dec. 28
N Dec. 12

IN Dec. 29
13-16 Dec. 30

N Nov. 25
N Oct. 1

4N Dec. 11
10 Dec. 17

103N Feb. 2

IN Dec. 18
3N Dec. 14
16 Dec. 10

20 Dec. 17
7N Dec. 29

99N Sept. 4
1-16 Dec. 17
17 Aug. 12

Dec. 3
Dec. 15
Oct. 29
Nov. 30

N Dec. 30
32N June ll
IN Dec. 17
N Dec. 28

15 Oct. 29

1 Oct. 15
5 Dec. 24
9N Dec. 17
N Oct. 15

2 Oct. 8

34 Dec. 23
30 Mar. 30

N Dec. 9
IN Sept.29j

58 Oct. 1
6 Dec. 29
IN Dec. 4

21 Oct.
2N Oct.
N Dec.

17N Oct.
N Dec. 21

12, Jan. 3
11 Jan. 2
18N Dec. 28
2 Dec. 23
17 June 4
1-16 Oct. 14
N May 20

2 June 19
5N Dec. 11
4 June 29
9N Dec. 21
2 Jan. 3

1
3
5
10

26
6
17
1

25 Dec.
IN Dec.

38 Dec.
IN Dec.
7N Dec.
35 July
IN Dec.
IN Dec.
3N Dec.

o45 Dec.
3 Dec.
16 Nov.

Highest.

Sale

ifN
21H
15N
7
3 N
40

iSSg
37
39N
IN

Prices.
Mar. 6
Dec. 31
Feb. 26
Feb. 9
Feb. 9
Sept. 22
Mar. 12
Apr. 22
Mar. 26
Jan. 10
Apr. 14
Jau. 23
Dec. 2

14
4
50
20
42

July 22
July 22
Feb. 27
Apr. 27
Jan. 24

8N Apr. 23
N Dec. 12

13N Mar. 27
6N Mar. 24
29N Mar. 10
2 Sept 15

8N Feb. 21
14N Feb. 25
103N Feb. 2

16 Feb. 24
12 Feb. 20
26N Aug. 11

29N Feb. 27
22 Mar. 27
99N Sept. 4
N Mar. 19

17 Aug.12
6N Mar. 21
7 Feb. 25
13 Apr. 6
28N Mar. 20
3N Mar. 10

32N Jub* 11
10N Mar. 2
2N Feb. 10

37 Feb. 2

3 Jan. 17
8N Apr. 25
10 Dec. 15
2 Jan. 6
5N Feb. 4

56N
30N
2N
ON

15*
60*
10
3N
60
8H

25H

49
20
33
olN

25

1
2N

30N
9H

78
ON
19N
48N
7N
9
7

o45
12N
16N

Mar. 10
Apr. 20
Feb. 13
Feb. 5
Mar. 20
Feb. 13
Mar. 2
June 29
Mar. 10
Feb. 27
Feb. 26
Jan. 2

July 21
Jan. 5
Jan. 30
Jan. 3
Mar. 9
Jan. 30
Jan. 9
Mar. 27
Apr. 4
Mar. 21
Dec. 21
Jau. 3

Aug. 14
Feb. 24
Apr. 15
Mar. 2
Feb. 25
Jan. 30
Mar. 24
Mar. 10
Jan. 8
Dec. 30
Feb. 2
Nor. 28

14N May 7
IN Oct. 20
9 Dec. 28
2N Dec. 17
10N Dec. 17
1 Dec. 11

IN Dec. 14
50 Mar. 19
N Sept. 19
N Dec. 15
4N Dec. 8
36 Dec. 31
14N Nov. 17
4 Dec. 15
40N Dec. 23
10 Aug. 28

25 Sept. 26
24 Sept. 2

11 Oct. 20
60 N June 10
10N Sept. 22
N Nov. 4

39N Jan. 2

120 Jan. 10
6N Oct. 10
IN Dec. 10

12 N Jan. 8
7 Dec. 29
N Dec. 22

5N Sept. 21
4 Oct. 5
85 June 3

N Dec. 31
H Dec. 18
N Dec. 17
IN Dec. 18
1-16 Nov. 14

15 May 6
IN Oct. 20
19N Mar. 12
5N Feb. 14
29N Mar. 26
10 Mar. 26

8N Fee. 26
70N Feb. 27
2 Feb. 25
6N Jan. 16
29 Feb. 17
52N Jan. 16
24N Feb. 19
22 Apr. 9
40N Dec. 23
11 Aug. 6

85 Jan. 9
27 Mar. 25

25 Apr. 13
60N June 10
10N Sept. 22
1N Feb. 28

46N Jan. 6

120 Jan. 10
14N Mar. 11
6N Mar. 10
33N Mar. 27
22N Jan, 7
IN Jan. 5

12N July 7
5N July 2

101N Jan. 28

4N Jan. 26
4N Feb. 20
4N Nov. 12
5 Nov. 16
9-16 Nov. 16

For footnotes see page 56.
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aqgreoate sales.

In - 12 Months
December. 1931.

Shares.
330
220

. , 2,500

14,100
37,648
38,120
15,700

775

""'265

75",900
120,523
2,800
22,420

100
14,500

"l'ioo
302,950

9,800
1,900

119,500
13,700

"""30
1,400

105,000
120

. 950
1,500
7,100
800

"3',600

475
50

27,980

8,200
1,000

5,200
7,000
1,600

2,700

10
50

600
28,700

800

66,800

100
280

1,050
2,800

10

4,296

241,900

"1,566

13,800
300

4,100
400

""I75

1,125
23,200

4,200
275
25

17,100
175
308
800

1,600
10

1,290,300
27,300
17,400

750
13,600

"l",200
1,500
2,500
1,000

11,900
22,700

100

.III. 3,850
"0

235

Shares
2,770
3,635
38,850

43,000
298,048
547,920
58,800
1,950
800

1.540
56

1,068,100
1,048,846

26,300
146,340
2,750
77,000

185
36,400

5,641,500
63,110
23,800

1,037,210
56,900

100
2,010
22,100
956,055
7,245
11,786
23,600
224,800

900
■

350]
22,800

■ 200
3,600
775
250

549,990
100
475
200

71,800
9,400

NEW YORK
CURB EXCHANGE

34,800
64,100
17,600

400
170
300

31,000
110
250

■V;:'.; 220
60
550

22,200
442,500

350
75

1,500
14,900

650
300|

987,182
550
300

9,000
575

3,975
1,500
8,400
1,930
4,300
32,600

430

25
22,826

1,535,900
75

100

PUBLIC UTILITIES Par
Ala Power Co $7 pref *
16 preferred *

Allegheny Gas Corp
Amer Cities Power flc Lt Corp
Class A 50
Class B *

AmerCommonwealth Pow clA
! Class B *

$7 1st preferred A ♦
16.501st preferred———*

Amer Diet To leg N J pref. .100
Amer Elec Power 36 pref
Amer 8c Foreign Power warr.
American Gas & Elec com .

Preferred *
Amer Light & Trac com 25

6% preferred 25
Amer Nat Gas com * t c ♦
Amer Pub Serv 7% pref...100
Amer States Pub Serv class A
American Superpower.... *
1st preferred
$6 cumulative preferred u_

Appalachian Gas com... *
Warrants.. ...

Arizona Power com....... 100
Arkansas Pow & Lt $7 pref..*
Assoc Gas 8c Klec, com
Class A.. »

35 preferred.......
$8 int-bear allot ctfs
Allotment certificates
Warrants

Assoc Telep Ltd $1.50 pref..*
Associated Tel Sc Tel cl A *
Associated Telep Utilities..*

Barcelona Tr Lt & Pr ord__50
Bell Telep Co of Can 100
Bell Tel of Pa 6%% pref..100
Birmingham Elec $7 pref *
Brazilian Tr Lt & Pr ord—•
Bridgeport Gas Light Co *
British Columbia Pow cl A.
Class B .._.._.*

BuffNiag 8c East Pow pref.25
1st preferred *

Cables 8c Wireless—
Am dep rets A ord sh £1
Am dep rets B ord sh_. £1
Am dep rets pref sh—_£1

Canadian Hydro-El 1st pf.100
Carolina Pow & Lt $6 pref.

$7 preferred
Cent Hud GAB * tc

6% Preferred 100
Cent III Pub Serv $6 pref....*
Cent Indiana Pow 7% pf.100
Central Maine Pow 7% pf.100
Cent Pow 8c Lt 7% pref 100
Cent Pub Serv of Del com •
Class A *

$6 preferred ... *
$7 preferred...........___*
$4 preferred ... ._....*

Cent & Southwest Utll com.*
$7 Prior lien preferred...
$7 preferred.....

Central States Electric com.*
7% preferred 100
6% prefwith warrants.. 100
6% pref without warrants.
6% conv pref .100
Conv pref opt ser 1929..100
Warrants

Cent West Pub Serv class A—
Cities Serv Pr Jc Lt $6 pref..*
f7 preferred ..*

Cleveland Elec Ilium com *

6% preferred 100
Columbus Ry Pow 8c Light—
6% 1st pref series A .100

Commonwealth Edison 100
Commonwealth 8c Sou Corp..
Warrants

Community P & L $6 1st pref*
280,700 Community Water Service..*

Compagnle Generate d'Elec—
Am dep rets A bearer she..

Compania Hlspano Americ'na
475) de Electricidad S A (Chad).
50 Conn Lt & Pow 6%% pref. 100

Con Gas E L 8c P Bait com..*
Class A preferred.. ..100

Consol Gas Utilities class A.*
Class B v t c ...»

Consol Traction of N J 100
Cont'l G & E 7% pr pref...100

Price
Jan. 2
1931.

Bid. Ask.

2% 2%

3354 35%
5% Sale
11% Sale
22 24%

14% Sale

43 Sale
26 30
3% Sale

10% Sale
81 82%

5% Sale

25 40
100% 103%
15 Sale
17% Sale

67% Sale

22 Sale

92,524
1,000

21,900
6,400
750

2,150

25
200

10,950
356,050

33,100
1,900
175

222,800
*-,•-:-v 175

308
14,800
30,000

620
14,023,000

109,500
66,100

4,700
225,600

150
8,300
9,050

< 11.950
34,200
36,100
188,200

Dayton Pow 8c Lt 6% pref.100
Dixie Gas 8c Utilities com..*
Duke Power Co 100
Duquesne Gas Corn com....*

Eastern Gas & Fuel Assoc..*
6% preferred..........100
Prior preferred —100

Eastern States Pr com B *
7% preferred A
6% preferred B *

Eastern Utll Associates —*
Convertible stock •

Edison Elec Ilium (Boston) 100
Elec Bond 5c Share common.*
$6 preferred ..._...*
$5 cum preferred *

Elec Pow 8c Lt 2d pref A *
Option warrants

Empire Dist Elec 6% pref.100
Empire G & F 7% pref....100
8% preferred —100

Empire Pow Corp part etk—•
Empire Pub Serv class A *

European Elec CoofCan A.10
Option warrants— ...

14,750 Florida Power 5c Lt $7 pref..*
Gen Gas 5c Elec—

48,450 $6 cum conv pref ser B *
810 General Pub Serv $6 pref...*
625 Gen Pub Utilities $7 pref *

2,900 General Water Wks dk Elec A
8,035 Georgia Power $6 pref......*
100 Gesfuerel Am dep rets.....
125 Gt Western Pow 7% pref.100
25 Green Mtn Pow $6 pref *

21 Sale

25% Sale

% Sale
% Sale

3% Sale

15% 17%

14% Sale

17 18

9% Sale

47% 49

221 Sale

1% Sale

8 Sale

56% 59

90 Sale

14% Sale
5 6%

14% 17
118 Sale
2% 3

15% 17

14 Bale

41% Sale
103% Sale

20 Sale

74 79
86 Sale

33

Sae-
Sale

50% Sale

13 15
96 Sale

PRICES IN DECEMBER.

Dec. 1. Dec. 31.

Bid. Ask.

% %

27% Sale
2% Sale
2 Sale
3 Sale

6% Sale
43% Sale

24% Sale
25 Sale

% Sale

"6% "7%
5% Sale

60 Sale

% Sale

2% 25^

6 Sale

10% Sale

17 Sale

103 108
113% 120

9% Sale
43 53

23% Sale

% %

1% "2"

13% 14%

Bid. Ask.

Sale

%

Sale
Sale
Sale
Sale

sVA
Sale
Sale

19%

3-16

£'A

Sale
27
Sale

Sale
Sale

5-16 Sale

2

69%
6%
5

65
41%
10%
0%

25
79
Sale
Sale
Sale
Sale
Sale
Sale

95
105

Sale
Sale

9% Sale

Lowest.

Sale Prices.
85 Dec. 30
73 Dec. 31

% Dec. 24

19% Dec. 30
1% Dec. 17
% Dec. 30
% Dec. 31

9 Dec. 30

97% Dec. 19

3% Dec. 17
34% Dec. 14
80 Dec. 18
18% Dec. 30
25 Dec. 1
1-16 Dec. 18

3% "Dec. 24
3 Dec. 15
51% Dec. 29
45 Dec. 12
% Dec. 18

1-16 Dec. 4

86 Dec. 9
3 Dec. 16
3% Dec. 30
60 Dec. 19
39 Dec. 19]
10 Dec. 10

% Dec. 15
16% Dec. 23

11% Dec. 18

95% Dec. 28]
105% Dec. 31

8% Dec. 10

20% Sale
79, Sale

% %

'1% "1%

7 Sale
2% Sale

9 Sale

58 75
2% Sale

1% 5
14% 17%

29% Sale
107% Sale

% Sale

2% Sale

150

10 30

14 15%

1% Sale

Sale

1 5
15% Sale

25 Sale

118% Sale

9-16 Sale

1% 1%

.... 150

68% Sale

2% Sale
4 10

% Sale

8% Sale

Sale

26% 27%
4% 5

"16% Sale
71% Sale
61% Sale

49% 70
5% Sale

53% Sale
59% Sale
20 24
3-16 Sale

, 4 Sale
7-16 Sale

80 Sale

22% Sale

1 1%
82% 86

10 30

64 67

% 3rl6

8 9
.1.

3 Sale
30 Sale
22% Sale
20% 22%

10% Sale
54% Sale

40
5

46
Sale

50% Sale
17% Sale

%

"% Sale'

25 Sale

1 1%
68% 82

19% Dec. 15
75 Dec. 16

Dec. 3
Dec. 2

14
74. J-»ec.

1% Dec.

13% Dec. 17

90 Dec. 28
76% Dec. 9
6% Dec. 4
1% Dec. 15

7% Dec. 12

1% Dec. 10

15% Dec. 31
47% Dec. 30
053% Dec. 30
22% Dec. 17
107% Dec. 1

Highest.

Sale Prices.

97% Dec.
82 Dec.
% Dec.

27% Dec.
2% Dec.
2% Dec.
3% Dec.
17% Dec.

104 Dec. 3

6% Dec.
45% Dec.
93 Dec.
25% Dec.
25 Dec.
% Dec.

6% Dec. 10
5% Dec. 1

65 Dec. 9
z53% Dec. 10

% Dec. 1
% Dec. 3

90 Dec. 2
6% Dec. 31
6% Dec. 1

65 Dec. 30
44 Dec. 8
10% Dec..19
% Dec. 10

17% Dec, 14

17 Dec. 1

101 Dec .11
110% Dec. 15

10 Dec. 29

23% Dec. 1
90 Dec. 4

% Dec. 30
% Dec. 4

1% Dec. 2

20 Dec. 24

90 Dec. 28
76% Dec. 9
7 Dec.
2% Dec.

9 Dec. 1

2% Dec. 4

114% Dec. 19

% Dec. 14

1% Dec. 11

15% Dec. 31
58% Dec. ~
70 Dec.
29% Dec.,
107% Dec.

138 Dec. 3

% Dec. 1

2% Dec . 1

57% Dec. 18
96% Dec. 23
1% Dec. 11
4 Dec. 11

55 Dec. 28

64] Dec. 30
Dec.

7 Dec.
60% Dec.
69% Dec.
2 Dec.

22 Dec.
0I8 Dec.
20 Dec.
3% Dec.

182 Dec.
8% Dec.
48 Dec.
38 Dec.

17
30
2

17
30
31
29
17
17
17
17
28

45 Dec. 19
3% Dec. 17

43% "Dec."30
50% Dec. 31
17% Dec. 22

% Dec. 14
2% Dec. 23
% Dec. 18

75 Dec. 24

15 Dec. 9
30 Dec. 17

74 Dec. 11

68% Dec.
100% Dec. 12
2% Dec.
4 Dec. 11

71 Dec. 4

82% Dec.
3-16 Dec.

9% Dec.
66% Dec.
69% Dec.
4 Dec.

30 Dec.
22% Dec.
26% Dec.
4% Dec.

182 Dec.
16% Dec.
71% Dec.
62 Dec.

23

51% Dec. 10
7% Dec. 7

55 Dec. 4
59% Dec. 1
21 Dec. 9

% Dec. 11
5 Dec. 31
7-16 Dec. 1

80 Dec. 1

25 Dec. 30
35 Dec. 14

n86 Dec, 4

RANGE FOR YEAR 1931.

Lowest.

Sale Prices.
85 Dec. 30
73 Dec. 31
% Dec. 24

19% Oct. „

1 % Dec. 17
% Dec. 30
% Dec. 31

9 Dec. 30
30% Oct. 14
97% Dec. 19
49 Aug. . 7
3% Dec. 17
32% Oct. 5
80 Dec. 18
18% Dec. 30
25 Nov. 25
1-16 Dec. 18
59% Oct. 8
3 Apr. 24
3 Dec. 15
51% Dec. 29
45 Dec. 12

% Dec. 18
1-16 Dec. 4
20 Jan. 15
85 Nov. 20
3 Dec. 16
3% Dec. 30
50 Nov. 24
39 Dec. 19
10 Sept. 30
% Sept. 29

16% Dec. 23
65 July 17
11% Dec. 18

19%
95%.
105%
108%

54%
24
15
19%
75

%

1%
63
100
97
13%

103
87%
62
90
76%
6%

61%
70
48
7
72
88
1%

95
36
40
50
50
3%
15%
47%
053%
22%
106%

107 June 29
114% Dec. 19

% Dec. 14
76 May 13
1% Dec. 11

103 June 24

Jan.
Dec.
Dec.

Sept.
Oct.

May
Oct.
Feb.
Dec.
Dec.

Sept.
May
Dec.

May
Aug.
Oct.
Dec.

July
Nov.
Oct.
Dec.
Dec.
Dec.
Dec.

July
Aug.
Aug.
Oct.
Nov.
June
Dec.
Feb.
Nov.
Nov.

Sept.
Jan.
June
Dec.
Dec.
Dec.
Dec.
Oct.

Highest.

Sale Prices.
115% Mar. 11
103% Mar. 30
3% Feb. 16

38% Feb. 28
10 Feb. 27
17 Mar. 19
29% Jan. 23
90
75
112
49
31
86 J
HI]
54]
30L
5%
91%

July 20
June 30
Mar. k;6
Aug. 7
Feb. 24
Feb. 26
Aug. 18
Feb. 28
June 29
Mar. 7
Apr. 27

20% Apr. 8
19% Mar. 21
99 Mar. 18
89% Mar. 20
8% Feb. 10
% May 12

20 Jan. 15

109% May 14
30 Feb. 26
23% Mar. 27
89% Apr. 11
91 % Feb. 28
24% May 22
1 Jan. 26

20% Oct. 24
67 May 13
25% Mar. 23

20
153
120%
109%
28%
54%
40
17%
27%
105

%
22 78

lg 108
28110

3%

Jan. 17
Feb. 13
Mar. 2
Sept. 14
Mar. 7
May 20
Mar. 3
Mar. 10
Aug. 21
Aug. 18

Mar. 2
Feb. 19
Feb. 18
Apr. 11
May 1
June 26
Mar. 10
Aug. 24
Mar. 19
Mar. 17
Nov. 13
Apr. 8
Feb. 11
Mar. 20
May 14
Apr. 30
June 24
Feb. 11
Feb. 9
Apr. 23
Mar. 19
Jan. 10
Mar. 18
Feb. 25
Feb. 4
Feb. 24
Mar. 17
July 28
Apr. 16
Apr. 13
Mar. 11

Apr. 23

107 June 29
256% Feb. 26

2% Mar. 10
85% Apr. 17
12% Apr. 15

103 June 24

31

104%
93
84%
102%
104%
18%
19%

?§*
58
24%
101%
96

}£*97
87
68%
100%
65
19%
17%
82
89
52%
113%

32% Sept.
115 July
57% Dec.
96% Dec.
1% Dec.
3% Oct.
41% Feb.
55 Dec.

108 Jan. 21
14% Jan. 14
64% Dec. 30

% Sept. 17

7 Nov.
60% Dec.
69% Dec.
2 Dec.

Dec.
Dec.
Dec.
Oct.
Dec.

22
0I8
20
3

182
8% Dec.

48 Dec.
38 Dec.

45 Nov.
3% Dec.
68 Aug.
39% Oct.
45% Sept.
17% Dec.

% Dec.
2% Dec.
% Dec.

27
30
2

17
30
31
29
6

17
17
17
28

17
17
17
6

23
22
14
23
18

75 Dec. 24

15 Dec. 9
30 Dec. 17
37 Sept. 22
2 Oct. 31
74 Dec. 11
30 Apr. 2
103% Feb. 24
55 Nov. 12

68%
115
101
108
17%
8

44%
103%

Mar. 16
July 22
Feb. 26
July 13
Mar. 11
Mar. 25
Jan. 20
Apr. 24

108 Jan. 21
14% Jan. 14
145 Feb. 16
6% Feb. 17

27
04

88%
24
30
22%

3i8
268*

108J6
97

101
37 %
70%
79%
89%
52%
7%
13
4

104

Mar. 20
Mar. 19
Sept. 8
Mar. 26
Dec. 31
Dec. 31
Mar. 2
July 27
Feb. 9
Feb. 24
Mar. 19
Mar. 31

Mar. 5
Feb. 26
July 18
Apr.^ 1
Jan. 27
Feb. 26
Jan. 7
Mar. 18
Mar. 18

Mar. 18

78 Mar. 19
83 Apr. 8
70% Jan. 16
15% Jan. 12
00% Mar. 12
30\ Apr. 2
105 Mar. 16
55 Nov. 12

For footnotes see page 56.
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48 NEW YORK CURB EXCHANGE

aggregate sales.

In
December.

Shares.

4,500
125

925
100

100

600
200

6,800
3,300
29,350

"2",e66
40

"4",280
1,500

9,700
1,100
1,500

25

300
54,900

200

""loo
7,600
1,100
4,300

100,137
2,300

100
400

25

"50
70

650
50

30

500

4,300
3,500
400

""400

""25

1,405

250

225

'4,366
2,275

235,600
43,200
15,200
8,100
200

"l",566

12 Months
1931.

25
25

5~,600
1,850
450

150

9,400
100

400
500

700

""400

4,700
3,900

NEW YORK
CURB EXCHANGE

Shares.
50
50

57,000
425
250

25
6,825
1,268

1,600
10

1,000
3.600
2,335
700

1,200
44,800
24,700
375,550
3,920
35,900
'

2,130
175

158,180
43,700
1,950
1,455
700
100
100

1,000
700

90,700
4,605
5,050
350
450
200

14,330
628,300

2,200
2,100
1,900

34,400
2,825
76,600

2,320
718,017
17,100
4,300

; 3,600
88,070

> 9,700
125

V'-ii 40
300
805

10,700
1,850

925
25,650

270
110

6,100
650
50

30,200
34,500
5,100
1,250
3,825
200
200
250
425
240

10,205

160
10

520
i 6,200

100
275

1,200
2,400

40
27.900
12,825

2,322,883
378.983
78,400
26,400
17,025

925
11,710

500
10

5,990
800
175

46,155
5,407
5,415
100
400
10

100
2,990
400

1,100
1,400

127,900
8,100
1,475
200

26,100
1,800
1,400
1,050

50
50

4,300
100

5,150
300

38,800
45,000

PUBLIC UTIL. (Cont.) Par
Gulf States Util 55.50 pref—*
56 preferred *

Hamilton Gas Go com v t C.¬

Hartford Electric Light....25
Haverhill Elec Co v t c 25

Illinois Nor Utll 6% pref..l00
Illinois P & L 56 pref *
6% preferred 100

Indianapolis Pow 9c Lt—
634% cum pref 100

Indiana Service 7% pref..100
Inland Util partlc class A...*
Intcrcont Power com A *
Int Hydro-El 53.50 conv pref.*
Warrants ......

Glass A warrants

Internat Superpower.. ..*
Internet Utll class A ....*
Glass B

Participating pref *
Warrants for class B stock.

Interstate Power 57 pref »
Iowa Sou Utilities 7% pref 100
Italian Superpower cl A *
Warrants

Jersey Cent Pr 9c Lt 7% pf.100
6% preferred 100

Kansas City Pub Serv v t c.
Preferred A v t c .....

Kansas Gas & Elec 7% pf.100
Kings County Lighting
5% preferred series D..100
7% cum pref series B...100

Long Island Light com
7% preferred 100
6% preferred series B ..100

Los Angeles G & E 6% pf__100
Louisiana Pr & Lt 56 pref...*
Maine Gas Companies com.
Marconi Internat Marine.,!...
Communication Am dep ret

Marconi Wirel Tel of Can...l
Marconi Wirel Tel Ltd £1
Am dep rets ord bearer shs.

Mass Pow & Light Assoc corn-
Preferred

Mass Util Associates v t c.._*

5% conv preferred.......50
Memphis Nat Gas com
Metropolitan Edison Co—

56 pref series C
MiddleWest Util com......

$6 conv pref ser A *
A warrants:

B warrants

Mid-West States Util class A *

Price
Jan. 2
1931.

Bid. Ask

85% 90

2 10

21 21)4
33 35
63* Sale

Sale

13*

30 3034

PRICES IN DECEMBER.

Midland Nat Gas partlc A.
Midland Utll 16% pr lien.100
7% preferred A 100

Minn Power & Lt 7% pref. 100
Miss River Power pref 100
Mohawk 9c Hud Pow 1st pref.*
Second preferred ...

Monongahela West Penn
Pub Service 7% pref 25

Montreal Lt, Ht 9c Pow
Mountain Sts Pow 7% pfd.100
Mountain Sts Tel 9c Tel—100

Nat Elec Power class A *

7% preferred..........100
6% preferred 100

Nat Power 9c Light—
56 cum preferred..... .*

Nat Public Service com cl A.*
Common class B »

53.50 conv preferred *
7% preferred 100

Nat Toll Bridge common A..*
Nebraska Power Co pref.. 100
Nevada-Calif Elec com 100
57 preferred *

New Engl Power Assn com..*
6% preferred .......100

New ^tngl Pub Serv
56 prior lien pref.........*
56 preferred ... *
57 Prior lien preferred *

New Engl Telep & Teleg..100
New Orleans Pub Serv com..*

7% preferred 100
N Y Power & Light 56 pref..*
7% preferred 100

N Y & Richmond Gas 6% pf._
N Y Steam Corp com *
N Y Teleo 634% pref 100
Niagara Hud Pow com....10
Class A opt warrants
Class B opt warrants
Class C warrants ...

North Amer Light & Power.*
56 preferred *

Nor Amer Util Sec com _.*
First preferred .*

North Boston Lighting com.*
Norlnd PubSer6% pref..100
7% preferred 100

Nor N Y Utilities 7% pref.100
Nor States Power com A.. 100

7% preferred 100
6% cum pref 100

North Texas Elec pref....100
Nor'west States Utilities..
Northwest Utll 7% pref 100

Ohio Edison Co 56 pref
Ohio Power 6% pref.. 100
Ohio Pub Ser 7% 1st pf A.100
Oklahoma Gas 9c Elec preflOO
Oklahoma Nat Gas pref..100
Pacific Gas & Elec 1st pf_.25
5)4% 1st preferred 25

Pacific Ltg Corp 56 pref
Pacific Pow & Lt 7% pref.100
Pacific Pub Serv class A

New common

New preferred ...

Peninsular Telep Co com *
7% preferred. 100

Penn Cent L & P 55 pref...
Pa Gas & Elec class A *
Pa Ohio Pow & Lt 7% pfd.100
Pa Power 9c Light 57 pref..
56 Preferred .....

PaWater 9c Power
Peoples Light 9c Power cl A.*

2 Sale

33* *534

8% Sale

17% Sale

23 25

22 24

94 95%
16 20
32 34 Sale

7934 Sale

46 J* Sale

"§34 Sale"
1% Sale
4 3* 53*
1% Sale

60 62

2)4 3

125 135
101 Sale

265* Sale

102 •, Sale

'*1954 Sale

10 11%

61 Sale
2134 Sale

Dec. 1.

Bid. Ask.
85

..... 60w
1 13*

50 60

673* 6834
60 85

11 Sale
1134 8
234 Sale

1% 154
% %

50 93
102% 105%
22 Sale

65 85

554 6%
1% Sale

2% 5%

2% 2%
24% Sale
5 Sale

9% Sale
50 Sale

s91% Sale

12 14%

71 75
11% 14%
37 40
20 35
51 Sale

25 75

60% Sale

Dec. 31.

Bid. Ask.

% Sale
47 57

50 Sale
48% 65

13 Sale
5% Sale
1% Sale

42 Sale

Sale

%

60 103
88 100
19% Sale

68 75

c6,*
% Sale

1% 4

Lowest.

Sale Prices.

% Dec. 10
48 Dec. 17

46 Dec. 18
48% Dec. 23

92 Dec. 3

1-16 Dec. 12
19 Dec. 21

9 Dec. 14
5 Dec. 17
1% Dec. 17

% Dec. 28
40 Dec. 21

1 Dec. 17
% Dec. 11

19% Dec. 23
90 Dec. 19
83 Dec. 17

70 Dec. 24

16 22
1% 2%

18 Sale
o4% Sale

6 Sale
35 Sale

80% Sale

10 13

65% Sale
6% 9
30 35

502* Sale

112 150

10914 Sale

53J4 Sale
1143* Sale
7% Sale
1 Sale
254 Sale
54 Sale

26
55

%

35
65
1

85 90
96 Sale
915* Sale

9

26 Sale

52 Sale
134 15*

503* 58
L103* 111
634 Sale

11-16 Sale
234 Sale
1 Sale

54 5*

£79 Sale
92 96

24% Sale

12 18 10 15
3 534 2K 4
12 15 10 11

14 21 13 20
— - 100 86 100

6 7

4834 Sale
134 Sale

53* Dec. 18
5* Dec. 5

2 Dec. 29

20 Dec. 29
134 Dec 30

£1754 Dec. 30
434 Dec. 16

45* Dec. 18
3034 Dec. 18

34 Dec. 28
34 Dec. 16

443* Dec. 15

100 Dec. 10
90 Dec. 5
785* Dec. 29
86 Dec. 4

110 Dec. 19

934 Dec. 19

58 Dec. 18
634 Dec. 30

3554 Dec. 30

50 Dec. 9

105 Dec. 8

4834 Dec. 21

Highest.

Sale Prices.

1
53

Deec. 2
Dec. 8

62 -Dec. 10
50 Dec. 30

92 Dec. 3

"34 Dec. 12
20 Dec. 16

13 Dec. 31
1434 Dec. 9
3 Dec. 1

54 Dec. 7
495* Dec. 7

134 Dec. 19
5* Dec. 21

22 Dec.
101 Dec.
9534 Dec.

70 Dec. 24

55* Dec.
13* Dec.

2 Dec. 29

20 Dec.
254 Dec.

2434 Ddc.
53* Dec.

29
3
1
9

443* Dec. 15

100 Dec. 10
s9134 Dec. 1
9634 Dec. 2
86 Dec. 4

112 Dec. 14

113* Dec. 10

745* Dec. 3
125* Dec. 7
37 Dec. 3

59 Dec. 3

105 Dec. 8

6034 Dec. 1

RANGE FOR YEAR 1931.

9634 Dec. 18 107 Dec. 29

100 Dec. 10 10934 Dec. 1

503* Dec.
1075* Dec.
534 Dec.
9-16 Dec.
2 Dec.
5-16 Dec.
2534 Dec.

17 5654 Dec. 8
22115 Dec. 8
15 754 Dec. 1
18 1 Dec. 1
18 234 Dec. 3
16 1 Dec. 31
10 263* Dec. 3

Dec. 29

72 Dec 14
89 Dec. 4

6934 Dec. 18
86 Dec. 24
85 Dec. 17

85 Dec. 19

23 5* Dec. 24
2334 Dec. 7

3 Dec. 11
10 Dec. 22

5 Dec 15

88 Dec. 21

47 > Dec. 16
- Z*Dec. 21

5* Dec. 8

72 Dec. 14
89 Dec. 4

85 Dec. 3
96 Dec. 1
94 Dec. 4

8834 Dec. 28

26 Dec. 1
2334 Dec. 7

334 Dec. 11
.3 Dec. 14

6 Dec. 9

9934 Dec. 4

53 Dec. 2
15**Dec. 2

Lowest.

Sale Prices

8534 June 26
94 June 26

34 Dec. 10
48 Dec. 17
60 July 27

93 Jan. 30
46 Dec. 18
4834 Dec. 23

92 Nov
8134 Aug.
234 Feb.
1-16 Dec.
19 Dec.
3-16 Feb.

34 Nov.
9 Dec.
5 Dec.
1 3* Dec.

88 June
3* Dec.

40 • Dec.
98 July
1 Dec.
34 Dec.

9934 Nov.
95 Sept.

,rt34 Aug.
10 Aug.
9734 Oct.

96 Mar.
107 Nov.
17
90
83
101
70
37

Sept
Dec.
Oct.
Nov.
Dec.
Mar.

Dec. 18
Dec. 15

2 Dec. 29
35* Nov. 9
20 Dec. 29
134 Dec. 30

£1754 Dec. 30
434 Dec. 16

84 Oct. 29
45* Dec. 18
3034 Dec. 18

34 Dec. 28
34 Dec. 16
34 Nov. 20

3* Apr. 27
44 3* Dec. 15
63 Oct. 22
100 Dec. 10
90 Oct. 9

785* Oct. 29
86 Dec. 4

18 Oct. 31
23 34 Oct. 6
69 Nov. 20
110 Dec. 19

934 Dec. 19
735* Sept. 30
70 July 31

58 Dec.
634 Dec.
25 Apr.
26 Oct.
4954 Nov.
5 Nov.

104 3* Oct.
60 Nov.
97 Sept.
70 Apr.
4834 Dec.

63

l\X
94

9634
1434
98
100
100
95
4634
1075*
534
9-16
2
5-16
22
67

94*
52
72
89
103
6934
86
85
1
6
94

Nov.
June

Aug.
Dec.

Apr.
Mar.

Sept.
Oct.

May
Jan.
Dec.
Dec.
Dec.
Oct.
Dec.
Oct.
Oct.
Dec.
Jan.
June
Dec.
Dec.
Jan.
Dec.
Dec.
Dec.
Oct.
June
Mar.

Highest.

Sale Prices.
86 June 20
9434 June 20
6 Apr. 11
753* June 30
72 Mar. 6

93 Jan. 30
9434 Apr. 15
95 Feb. 24

1075*
8134
4
9
45
3-16

P
1034
100

88
99
7
334

110
104

10*
100

Mar. 27
Aug. 13
Jan. 23
Feb. 7
Jan. 8
Feb. 14
Apr. 2
Mar. 17
Feb. 24
Feb. 24
July 21
Feb. 24
Mar. 26
May 13
Mar. 23
Mar. 23
June 3
Sept. 3
Aug. 19
Aug. 28
Oct. 9

100
115
36
112
107
111

May 15
Sept. 17
Mar. 21
Mar. 10
July 29

_ July 25
1033* Apr. 13
3734 Mar. 25

10 Mar. 4
434 Feb. 9

4 Feb. 5
7 June 26
2934 June 27
434 Mar. 25
35 Mar. 10
1234 Feb. 11

102 Aug. 17
253* Mar. 10
101 Mar. 3
234 Feb. 21
35* Feb. 11
25 Feb. 11

254 Jan. 5
8434 Feb. 19
66 Oct. 16
10934 Sept. 10
110 Aug. 31
10734 Apr. 11
107 June 25

253* Aug. 6
6954 Mar. 21
9354 Jan. 7
1493* Apr. 9

20 Apr. 8
91 Jan. 24
7134 Sept. 4

1045* Apr. 9
2154 Mar. 19
4134 Sept. 23
44 Feb. 11
873* Mar. 5
5 Nov. 4

110 Mar. 5
1095* Mar. 19
103 Jan. 6
75 Feb. 9
86 Feb. 11

88
99

18143
6 1434
30 101
30 105
6 11734

29. 9934
2 895*
22 11834

107 Sept.
100 % Sept.
9234 Oct.
85 Dec.
12 Oct.
235* Dec.
2334 Sept.
93 Nov.
99 Nov.
18 May
3 Dec.
10 Dec.
15 3* Oct.
100 Jan.
78 July
5 Nov.

108
88
103

Apr.
Dec.
Feb.

44% Oct.
3* Dec.

15
18
0
16
1
1

29
28
25
14
4
17
18
24
17
30
2
5

9
30
9
19
6

24
29
27
30
18
11
22
1

16
23
25
27
21
11
5

21

15
33*
834
3%
7334
80
434

10434
52
105
113
1083*
15254
1095*
101

1
1654
94

107
1115*
1073*
1115*
45
30
273*
106
101

nH
,03*

1334
109
1125*
107
7034
2654

July 21
June 26
Jan. 22
Sept. 4
Apr. 0
Apr. 16
July 23
Aug. 31
Sept. 4
Mar. 16
Mar. 13
Mar. 10
Mar. 10
Mar. 10
Mar. 19
Aug. 3
Aug. 1
Mar. 17
Feb. 6
June 25
Apr. 21
Mar. 9
Apr. 9
Mar. 20
Mar. 20
Mar. 23
Oct. 30
Felj. 5
Mar. 5

Sep*. 9
Au/?. 24
Apr. 24
Sept. 14
Jan. 9
July 29
Aug. 3
Mar. 13
Apr. 20
Feb. 27
Apr. 14
Apr. 14
June 19
July 3
July 23
May 5
Feb. 10
Aug. 25
June 12
Mar. 6
Feb. 10

For footnotes see page 56
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NEW YOKK CURB EXCHANGE 49

AGGREGATE SALES.

In
December.

Share*
1,300

1,000

"loo

900
25

20
75

1,250
300
500
50

8*900

1,400
3,200
6,600

200

2,400

100
130

6,800

1,000
1,100
850

"800

6,455
225

10
7,641
27,300

"""555
176,160
14,380
22.300

10
91,350

644

17,110

38,500
1,400
150
40

47,293
5,100
1,450

""355
600
100

196

500
1,000
900
450
400

1,000
31,800
39,300
3,505
1,600
3,600
1,900
650

2,400
900

4,000
16,500

350
285,000
37,900
2,180
5,650

I 40
1,100
100

10,300
10,600
.-64,800
3,500
3,900
100

2,600

"7~,476
20,700

12 Months
1931.

Shares
8,800
425
500
75

10
13,300
1,966
200
50

4,200
20
20

2,675
1,575
150

475
380

2,160
1,090
550

3,375
5,500
900
250

2,000
60,200

25

25
14,000

300
250
200

17,500
55,000
48,800

200
200
300

4,000
100

60,500
190
400

5,651
1,230

68,700
100
30

19,300
. 13,100

5,358
1,900
5,550
250

29,200
1,125
125
450
210
110
100

7,900

120
53,241

303,445
62,800
6,300

2,845.610
101,680
315,000

10
1,430,850

10,259
73,415
1,700
300

397,500
13,200
2,550
385

633.093
73,800
5,175
450

4,675
2,550
200
50
196
30

NEW YORK
CURB EXCHANGE

PUBLIC UTIL. (Concl.) Par
Philadelphia Co com *
Phlla Elec Co $5 pref._ *
Phila Elec Pow 8% pref __25
Phila Traction Co. 50
Piedmont Hydro-Elec Co
American dep rets
Option warrants. ...

Power Corp ofCanada......*
Providence Gas Co *
Pub Serv Colo 7% pref,....100
Pub Serv El & Gas $5 pref *
Public Serv of Ind pref 100
7% prior preferred

Public Service of Nor 111 *
Com $100 par stock....100
6% preferred ...100

Pub Serv of Oklahoma

6% prior lien 100
7% prior lien ....100

Puget Sound P & L16 pf
15 preferred., *

Quebec Power Co, com *

Railway & Light Securities
Rhode Isld Pub Serv pref _•
Rochester Cent Pow com *
Rochester G Ac E pref C... 100
Preferred D 100

Rockland Light & Power..10
Scranton Elec $6 pref ...

4,250
8,700
5,800
6,575
6,050
6,800

204,700
393,846
23,905
22,400
32,800
27,100
6,050
25,910
7,710
13,300
96,400
3,300

1,742,500
397,587
11,680
36,240
4,340
2,300
380

Seaboard Pub Serv $6 pref.
Shawlnigan Water Ac Pow..*
Sierra Pacific Elec 6% pf. .100
Sioux City G & E 7% pref.100
Southeast Gas & Water cl A
Sou Calif Edison pref A 25
Preferred B 25
5 %% pref class C 25
5% cum partic orig pref..25

Sou Calif Gas Co 6% pref 25
6% preferred series A

Southern Colo Pow cl A...25
7% preferred 100

Southern Nat Gas Co com *
Southern New Eng Tel 100
Southern Union Gas......

Southw Bell Tsl 7% pref.100
Sou"west G Ac E 7% pref..100
Southwest Gas Utilities »
So'west Lt Ac Pow $6 pref..
Springfield Gas Lt (Mass)..25
Standard Power & Lt com..*
Class B common ..... *
Preferred *

Standard Pub Serv class A..*
Swiss-American Elec pref.100
Tacony & Palmyra Bridge.
Tampa Electric Co ♦
Tenn Elec Power 7% pref.100
Tex-La Power 7% pref 100
Texas Pow Ac Lt 7% pref..100
Toledo Edison 6% pref 100
7% preferred 100

Trl State Tel Ac Tel com....*
Twin States Nat Gas part A.*

Union E L Ac P (Mo) 7% pf.100
Union Natural Gas ofCan..*
United Corp warrants.......
United Elec Serv purch wart.
American shares ......

United Gas com ........ *
$7 preferred... *
Warrants ...

United Gas & El 7% pref
United Lt Ac Power com A...*
Class B *

$6 cum 1st pref *
United Pub Service Co com.*
United Rys Ac El Bait com..50
U S Elec Pow com with warr_*
Stock purchase warrants..

Utah Power Ac Light pref.100
Utica Gas Ac Elec 7% pf___100
Util Pow Ac Light com
Class B v t c

7% preferred 100
Virginia Pub Serv 7% pf_.100
West Massachusetts Cos *
Western Power pref 100
Western P L Ac Tel class A..
West Tex Util $6 pref
Winnipeg Elec Co com i

Wisconsin.P At L 7% pref.100

Price
Jan. 2
1931.

Bid. Ask
25 34

201 Sale

16 Sale

50% Sale

259,400
115,500
606,300
49,900
10,600
11,100

20,800
1,800

206,776
139,200

FORMER STANDARD OIL
SUBSIDIARIES

Borne Scrymser Co ....25
Buckeye Pipe Line 50
Chesebrough Mfg ......25
Cumberland Pipe Line.....50
Eureka Pipe Line .......100
Galena Oil Corp *
HumbleOil Ac Refining 25
Imperial Oil (Canada)......*
Registered ...... *

Indiana Pipe Line 10
National Transit.......12.50
New York Transit 10
Northern Pipe Line.......50
Ohio Oil 6% cum pref....100
Penn Mex Fuel .........25
Southern Pipe Line... 10
South Penn Oil 25
So West Pa Pine Lines.....50
Standard Oil (Ind) 25
Standard Oil (Kentucky)..10
Standard Oil (Nebraska) 25
Standard Oil (Ohio) com..25
5% cum pref ......100

Swan Ac Fincb Oil Corp....25
7% preferred ......-.25

OTHER OIL STOCKS.

American Maracalbo .*
Arkansas Nat Gas com. *
Class A *
Preferred ... 10

Atlantic Lobos Oil c» ♦
Preferred.... ....50

British-American OH Co £1
Coupon stock (bearer)
Registered shares—......

Carlb Syndicate com ...25
Colon OH Corp common *

19 22%

3% Sale

32% 40
37 60
95 98 J*

47 % Sale

Sale

14% 15

% Sale

7% Sale
86 Sale
2% Sale

23% Sale

90
6

94
10

4% Sale
IX IX

98
9

23

105
Sale
Sale

53 % Sale
99 103X

10
37
104
20 %
25

48 54

10«

X Sale
5% Sale
5% Sale
OX 7X

16 Sale

iff \x

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask
17X 20

28 32

145 170

69 Sale

23X Sale
1 10

75 90
70 74
11X 12%

24% Sale

17 19

X Sale
100 175
2 4

118 122
80 Sale
IX IX

18 21
19% 21
70 Sale
X 3
% Sale529

28% 32

5 5X
AX Sale

2% Sale
48% Sale
X Sale

9

50"

Sale

Sale

11
Sale
Sale

89X Sale
99 102

11
A% Sale

12

AX 5
39X Sale
95 102

Dec. 31.

Bid. Ask.

15 22

20

10 Sale

20X Sale
24 Sale
21X Sale

Lowest.

Sale Prices.
16 Dec. 14

1-16 Dec. 21

18% Dec. 15

116
144

Dec. 21
Dec. 9

69 Dec. 1
22' Dec. 3

15 Dec. 16

18X Dec. 28
4 Dec. 7
90 Dec. 3

9X Dec. 18

26% Dec. 23
23% Dec. 28
20}| Dec. 21

16 18 16 Dec. 16

X Sale

X 1

21 Sale
20 Sale
60X Sale
X 3

2AX Sale
86% Sale

Sale
Sale

IX Sale
46 Sale

OX Sale

40~" Sale

IX Sale
X X

95 98
2X Sale
15 i Sale
A8X Sale

7
39
91
28
22

J*
98
Sale
27

IX IX
50X Sale
x9X Sale
9% 10%
8X 8X
9X 10X
8X 9

33X Sale
76 79
7 12

il*^
13 Sale
30 40
19 Sale

15X Sale
25 26
36 39
80 90

2X Sale
15 22

X Sale
2X Sale
2% Sale
5% 5%

9X Sale
8X 9%
32 u

Sale

31% 38
85 100
5% Sale

6 7
31 Sale
75X 85
26X 28
20 25

X Sale

IPs Sai*
i-M
H IX

8X Sale

X

X Dec. 1

U5X Dec. 17
65 Dec. 23
X Dec. 22

17 Dec. 15
18 Dec. 5
50 Dec. 16

40 Dec.~l6

20X Dec. 30
82 Dec. 28

103% Dec.
3% Dec.
2X Dec.

3X Dec.
IX Dec.

33 Dec.
X Dec.

70X Dec.
5X Dec.
10X Dec.
*35% Dec.

28
17
14
14
10
17
7
15

1 Dec.
X Dec.

76 Dec.
93Dec.
IX Dec.
8 Dec.
38 Dec.

Highest.

Sale Prices.

19X Dec. '

1-16 Dec. 21

18% Dec. 15

151X Dec. 3
144 Dec, 9

69 Dec. 1
22X Dec. 8

21 Dec. 9
23X Dec. 1
10 Dec. 19
90 Dec. 3

11% Dec. 3

28 Dec. 9
2AX Dec. 1
23 Dec. 8

17 Dec. 10

X Dec. 17

118 Dec. 8
80 Dec. 1

IX Dec. 3

21 Dec. 31
20 Dec. 19
70 Dec. 1

53 Dec. 4

30X Dec. 7
87X Dec. 21

103% Dec.
5X Dec.
AX Dec.

17

AX Dec.
2X Dec.

56X Dec.
X Dec.

76X Dec.
9X Dec.
12X Dec.
50 Dec.

39X Dec.
90 Dec.
5X Dec.

2 Dec.
9-16 Dec.
89X Dec.
97 Dec.
AX Dec.
15 Dec.
60 Dec.

5 Dec. 29

6
30
75
26}
20}
1

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

44X Dec.
7X Dec.
7X Dec.
6 Dec.
5X Dec.
7X Dec.
27X Dec.
67X Dec.
5% Dec.
7 Dec.
9X Dec.

27 Dec.
13X Dec.
12X Dec.
16 Dec.
23 Dec.
78X Dec.
1 Dec.

16 Dec.

X Dec. 3
IX Dec. 17
IX Dec. 17
AX Dec. 16

Dec. 21
Dec. 22

7X Dec. 15

Dec. 16
Dec. 16

39X Dec.
95 Dec.
5X Dec.

5, Dec. 29

Dec. 2
Dec. 10
Dec. 8
Dec. 1
Dec. 18
Dec. 2
Dec. 2
Dec. 1
Dec. 15
Dec. 3
Dec. 2
Dec. 4
Dec. 1
Dee. 2
Dec. 9
Dec. 2
Dec. 1
Dec. 22
Dec. 1
Dec. 8
Dec. 3
Dec. 7
Dec. 12
Dec. 1
Dec. 4

X Dec. 1
2X Dec. 1
2X Dec. 1
5% Dec. 2
3-16 Dec. 10
X Dec. 22

9X Dec. 1

Dec. 8
Dec. 10

90 Feb. 3
96 X July 24
72 Oct. 27
68 Nov. 5
22 Dec. 3

9 Oct. 1
18X Dec. 28
4 Sept. 30
90 Dec. 3
90 June 17
9 Oct. 6

108% Sept. 1

RANGE FOR YEAR 1931.

Lowest.

Sales Prices.
16 Dec. 14
99% Oct. 7
32X Mar. 14
36 Feb. '

4

Is"16
18%
moo
103%
55
73%
116
144
130

June
Dec.
May
Dec.
Feb.
June
Nov.
Oct.
Dec.
Dec.
May

93 Sept. 12
104% May 21
100% Jan. 31
87X Sept. 8
50% Mar. 7

50 Feb. 25
28% Mar. 19
8 Mar. 27
94 July 29
100 Mar. 3
18% Mar.26
108% Sept. 1

60
20
81%
87

26%
23%
20%
*51
26%
26%
16
103%

122*
3%

July
Oct.
Nov.
Oct.
Nov.
Dec.
Dec.
Dec.
Jan.
June
June
Dec.

May
Dec.
Oct.
Nov.

Oct.
Dec.
Dec.
Nov.
June
Dec.
Dec.
Dec.

May
Oct.
Mar.
Dec.
Dec.
June
Oct.
June

Sept.
Feb.

July

Highest.

Sale

31%
107
34
37%

4

60%
22

rlOO
104%
55

,79%
258
269%
130

Prices.
Mar. 5
July 6
Mar. 2
May 28

June 9
Mar. 18
Mar. 20
Sept. 23
Feb. 16
May 25
Nov. 23
Oct. 10
Feb. 11
Feb. 25
May 14

6 Dec.
30 Dec.
75 Dec.
20% Jan.
19 Oct.
1 June

44 % Dec.
7% Dec.
7% Oct.
5% Oct.
5 % Dec.
5% Sept.

20 Sept.
67% Dec.
5% Dec.
7 Dec.
9 % Dec.

25 Sept.
Dec.
Dec.
Dec.
Dec.

13
12
16
23
78% Dec.
1 Dec.

10 Mar.

60
60
93%

10iP
SIX
29%
27%

z51
26%
31%
24%
104
9%

"JH
123%
97

68
48%
50
50
101

95

it*
110%
70%
112%
110
110
10
2

15%
3-16
12
11%
94

76%
34%
69%
104%
7
6
8%
2%

108
105
14%
31%
98
100
62%
105
21%
93%

101%

16
56
129%
39
36

72

11*
21%
17%
14%
35%
102%
15%
17
23%
41
38%
23%
36%
62%
106
4%
17

X Oct. 1
1% Dec. 17
1% Dec. 17
3% Sept. 24
X Feb. 18
X July 22

6 % Oct.
7% Oct.
X Dec. 16
X Dec. 16

July 2
Mar. 23
Sept. 11
Apr. 22
Nov. 16
Aug. 8
Aug. 10
May 14
Jan. 9
June 8
Aug. 24
Mar. 20
May 27
Apr. 2
Mar. 6
Aug. 6

Sept. 4
Feb. 7
Feb. 25
Nov. 9
June 15
Feb. 26
Feb. 20
Mar. 0
Mar. 2
Mar. 20
Mar. 4
Feb. 24
Aug. 13
Feb. 18
Mar. 5
Mar. 18
May 22
Feb. 3
Jan. 23

Mar. 9
Jan. 5
Mar. 19
Jan. 10
Feb. 3
Jan. 23
Mar. 12
Jan. 23
Dec. 10
Feb. 27
Jan. 3
Mar. 9
Jan. 20
Feb. 26
Feb. 27
Mar. 3
Mar. 31
Apr. 24
Feb. 26
Mar. 0
Aug. 31
Feb. 10
Feb. 27
July 23
July 10
Mar. 11
Dec. 29
May 22

Aug. 7
Aug. 15
Apr. 30
Aug. 18
Aug. 27
Aug. 17
Feb. 13
Jan. 3
Jan. 23
Feb. 25
Mar. 23
Jan. 15
Nov. 2
Jan. 13
Jan. 10
Apr. 17
Jan. 27
Aug. 25
Jan. 7
Feb. 13
Jan. 7
Jan. 6
Apr. 20
Aug. 21
Dec. 4

1% Mar. 6
6% Feb. 17
6% Feb. 17
7 Jan. 8
1 Mar. 24

. 3% Apr. 4

16% Jan. 2
10% Apr. 23
2% Feb. 16
3% Mar.25

For footnotes see page 56.
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50 NEW YORK CURB EXCHANGE

AGGREGATE SALES.

In 12 Months
December. 1931.

Shares,

11,475
2,000
3,100
500

62,500
6,300
4,300
6,200
100

77.500

4,300
1,300
14,000
127,700

"MOO
69,000
3,800
41,400
35,700
1,000

650
2,800
1,100

9,000
4,500
27,450
7,100

"

6".800
31,750
12,050
2,000

"3.800
7,700
7,000
14,100
9,000

500
11,200
6,600
100
350

9,300
900
100

1,800

"i;200
5,300
19,100

800
19,000
40,781

"3",200
1,500

13",900
700

2,100

"3",250
100

2,000
1,100
1,000
1,900
15,800
"

1,099
1,500
12,800
13,400

500
200

7,600
100
700

"9",600
1,900

9,000
1,500

34,250
300

"""700
200

4,100

300
3,676
3,000
16,900
25,973
1,400
8,900

24,100

550
37,400
"

6,906
1.136
3,000
7,700
12,700

~T,906
800
100

20,900
100
200

19.300

*"'666

"4,800
8,00$
1,000
1,900

NEW TORS
CURB EXCHANGE

Shares. OTHER"OIL STOCKS (ConcJ.)
Columbia Oil &Gasoline—

207,875 Vot trust ctfg ... *
22,900 Consol Royalty Oil 1
58,300 Cosden Oil Co common *
2,300 Preferred 100

268,300 Creole Petroleum Corp .*
31,300 Crown Cent Petrol Corp *
19,600 Darby Petrol Corp ...»

112,066 Derby Oil 9c Ref com.......*
1,425 Preferred... ..._.*

404,400 GulfOilof Pa .25
25 Honolulu Oil Corp Ltd

Indian Terr Ilium Oil Co

39,775 Non-voting class A—....
15,000 Class B *

292,600 Intercontinental Petrol...1#
899.500 Internet Petroleum com...

400 RegisteredShares........*
17,000 Kirby Petroleum *
184,800 LeonardOil Development..25
14,200 Lion Oil Refining

300,241 Lone Star Gas ........

278,400 MagdalenaSyndicate.......*
9,600 MargayOil

McColl Frontenac Oil—
650 6% preferred... ...100

20,100 Mexico-Ohio Oil Co •
9,900 Michigan Gas & Oil Corp...*

Middle States Petroleum—
44,600 Class A vot trust ctfs...—*
33,500 Class B vot trust ctfs....

417,350 Mo-Kansas Pipe Line 5
100,000 Class B V t c I
6,200 Mountain 9c Gulf Oil 1
64,300 Mountain Producers Corp. 10
162.0501National Fuel Gas *
16,756 New Bradford Oil... 5
4,400 New England Fuel Oil.....
400 Nor Amer Oil Consol 10

13,400 North Cent Texas Oil.....
544,700 North European Oil com
06,000 Pacific Western Oil Corp...*
293,060 PendentOil Corp •
81,520 PantepecOil of Venezuela *

Petroleum Corp of Amer—
24,800 Stock purchase warrants—
110,800 Plymouth Oil __5
101,000 Producers Royalty Co
3,400 Pure Oil Co 6% pref 100
1,850 Red Bank Oil •

85,300 Reiter-FosterOilCorp.
44.700 RichfieldOilofCalif pref. .35
2,400 Root Refining common *
1,000 Prior pref
4,000 Royalty Corp pref 10
19,400 Ryan Consol Petroleum *
12,600 Salt Creek Consol Oil 10

106,800 Salt Creek Producers.. ..10
1,966 Shreveport El Dorado 25

134,006 Southland Royalty Co
318,781 Sun ray Oil 5

100 Swiss Oil Corp 5
38,000 Texon OH 9c Land Co *
23,400 Union Oil Associates.... 25

10 Universal Consol Oil 10
129,356 Venezuelan Petroleum 5
5,800 Woodley Petroleum Corp _*
71,400 "Y" Oil & Gas Co _*

MINING STOCKS
Arizona Commercial ..5
Buaker Hill 5c Sullivan 10
Voting trust certificates.

Bwana M'kubwa Cop Mln—
American shares

Carnegie Metals ..10
Chief Consol Mining 1
ComstockTun 9cDrainage 10c
Consol Copper Mines 1
Consol Cortez Silver Mines.-l
Consol Min & Smelt Ltd 25
Copper Range Co 25
Cresson Consol G M 5c M 1
Cusi Mexlcana Mining 1

300
15,375

725

14,600
5,400
4,200

133,800
105,800
1,800
1,709
2,800

128,700
230,800

10,700
25,200
113,100

100
65,000
7,500

110,900
53,000

500
55,300
62,200
232,750
3.800
200

2,800
4,100
26,400

200
6,071
12.900
3,876
22,600
55,900
197,598
10,100
02,600
521,000

3,350
37,400

500
76,720
3,636
27.400
351,550
70,600

500
25,600
8,920
7,900

303,600
2,500
3.400

419.200
300

7,900
3,700
12.000

118,000
16,400
5,300

Eagle Picher Lead Co 20
Engineer Gold Mines Ltd 5
EvansWallower Lead
Preferred 100

Falcon Lead Mines ...1
Gold Coin Mines I
Golden Centre Mines 0
Goldfield Consol Mines 10
Govt Gold Mining Area—
American deposit rets

Hecla Mining Co.........25c
Hollinger Consol G M 5
Hud Bay Mln 8c Smelt *
Iron Cap Copper ..10
Isle Royale Copper Co 25
Kerr Lake 4
Kirkland Lake GM Ltd 1
Lake Shore Mines Ltd 1
London Tin Corp Ltd—
Amer dep rets, ord reg

Lucky Tiger Comb G M 10
Mining Corp of Can 5
Mohawk Mining 25
Moss Gold Mining Ltd.. 1
New Jersey Zinc 25
New Mont Mining Coro 10
N Y 9c Hond Rosario M 10
Nipisstng Mines .........5
Ohio Copper.... .......1

PacificTin special stock....*
Pioneer Gold Mines Ltd
Pond Creek Pocahontas *
Premier Cold Mining... 1
QuincyMining 25
Roan Antelope C MinesLtd..
St Anthony Gold Mining 1
Shattuck Denn Mining.. *
SilverKing Coalition ...5
So Amer Gold 8c Plat ..5
Standard Silver Lead 1

Sylvanite Gold Mines Ltd—1
Teck Hughes 1

Tonopah Belmont Devel 1
Tonopah Mining ...1
United Verde Extension....5
United Zinc Smelting ...*
Utah Apex ...—__5
Utah Metal 9cTunnel... 1

jWalker Mining... 1
Wenden Copper Mining....1
Wright-Hergreaves Ltd.. *
Yukon Gold Co 5

Price
Jan. 2
1931.

Bid. Ask.

5 Sale
2)4 Sale
2H Sale

3K Sale

"4K ~~5K

65K Sale"

14 Sale
13 94 Sale

"

Sale

143 Sale

2K

5)4. Sale

494 Sale
2194 Sale
1H Sale

2)4 394
94 Sale

694 Sale
5-16 Sale
IK Sale

X 1
17 Sale

1K IK

~3K ~~7K

?*
6K Sale

A*
7 Sale
2K Sale

8)4 9)4
21)4 Sale

46 Sale

5-16
IK

8 a ^Sale

7K Sale
6)4 Sale
4)4 Sale

K 3-16

43K Sale
10 11
1 Sale

394 10K

13K Sale

Sale'

"l"5-1*6 "T"

6)4 Sale

"K Sale'
8 Sale

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.

IK Sale

94 K

"2K Sale"

"294 "294
2)4 Sale
25 34
45K Sale

6K Sale
OK Sale
3-16 K
16K Sale

""A
5-16 K
3 4K
9)4 Sale

294 Sale
IK Sale

i
K Sale
IK Sale

2K Sale
14K Sale
K Sale

Al 2

1 IK
5-16 Sale
4)4 5
K 3-16
K 94

K K
9K Sale
K K

56 Sale

K Sale

~2K 3)4

1)4 194
K 94

3K 4K
2)4 4K
4
7-16

4)4
K

UK Sale

"K"'K
IK IK
94 K

26K Sale
17K 36

IK
K

Sale

Sale

Sale
K

6K

IK

'58 "

5-16

K 9-16

Dec. 31.

Bid. Ask.

IK Sale

"~K Sale"

2 Sale
K Sale

194 Sale
IK 2

21 51K
26 94 Sale

4)4 Sale
4K 5K
3-16 Sale
9K Sale

K 5-16
2 3
8 Sale
K Sale

2K 4K

2)4 Sale
2 2K

1 Sale
K Sale
IK Sale
K Sale

2K Sale"
12K 1334

K

4 " Sale
K Sale
94 K

K K
7 Sale
94 Sale

Lowest.

Sale Prices.

1 Dec.
1 Dec.
94 Dec.

1)4 Dec.
IK Dec.
K Dec.

194 Dec.
1K Dec.

25 Dec.
2594 Dec.

4K Dec. 31
5 Dec. 28
K Dec. 12

794 Dec. 17

"~K~Dec~~ 8
K Dec. 15J
IK Dec. 29
5K Dec. 16
1-16 Dec. 14
IK Dec. 24

794 Dec. 18
o2K Dec. 31
IK Dec. 18

K Dec. 22
K Dec. 31
94 Dec. 17
K Dec.

2 Dec.17
994 Dec. 15
K Dec. 1
94 Dec. 29

K Sale

"II ""5"'
IK 5

94 Sale

3)4 Sale*
IK 3
3K 394
94 Sale

5K 594
11 1194

"*94 Sale"
IK Sale
K K

24 Sale
ol794 Sale

194 Sale
5-16 K

"I"" Sale"

55"' "65"

""K

4 94 5

K K
o9 Sale

K K K Sale

5)4 Sale
4K Sale
2K Sale
K 1

1 294
3-16 5-16

13K 15K
3-16 5-16
28K Sale
14)4 Sale
1294 1494
IK Sale
K Sale

- 2K 4K

7 12
K Sale

6K 7K

"2)4 Sale'
3)4 494
K 1

4K Sale
K K

"3K Sale*

4K Sale
494 4K
2 Sale
K 1

"K "~K

1194 15
K 5-16

o22K Sale
10K 11K
13K 13)4
15-16 Sale
K Sale

2)4 3)4
3 Sale
6 10
7-16 Sale

6K 694
ol-16 Sale
194 Sale
3 5K
94 Sale

4 Sale
1-16 K

"3K Sale"

"94 ~"K

K Dec. 17
J4 Dec. 4

3K Dec. 16'
1-16 Dec. 18

94 Dec. 18

K Dec. 28
6 Dec. 17
K Dec. 9

49K Dec. 16
94 Dec. 9
K Dec. 24
K Dec. 15\

2 Dec. 15
194 Dec. 17

94 Dec. 31
K Dec. 30
2K Dec. 18
1 Dec. 18
3K Dec. 21
K Dec. 15

494 Dec. 21
9K Dec. 17

"KDec"."15
IK Dec. 9
K Doc. 22

20)4 Dec". 15
ol794 Dec. 31

K Dec. 30
1 Dec. 16
5-16 Dec. 9j
K Dec. 29
94 Dec. 30

54^ I)^"23
IK Dec. 28
K Dec. 15
K Dec. 12

494 Dec. 12
K Dec. 24
K Dec. 16

o9 Dec. 31
1-16 Dec. 4

Bighest.

Sale Prices.

194 Dec. 1
IK Dec. 2
94 Dec. 7

2 K Dec. 24
294 Dec. 4
94 Dec. 9

Dec. 3
Dec. 1
Dec. 18
Dec. 1

2
2

25
46

6K Dec. 1
6K Dec. 1
K Dec. 4

Dec. 2

94 "Dec. 4
% Dec. 10]

3 Dec. 3

9)4 Dec. 1
K Dec., 5
2K Dec. 11

794 Dec. 18
294 Dec. 1
2K Dec. 2

1 Dec. 4
94 Dec. 8

194 Dec. 1
; K Dec. 4

3)4 Dec."11
14K Dec. 1
K Dec. 17;
IK Dec. 10,

1)4 Dec.
94 Dec.

4K Dec.
3-16 Dec.

94 Dec.

94 Dec.
9)4 Dec.
94 Dec. 31

56 Dec. 1
94 Dec.
K Dec. 1
K Dec. 15

2 Dec. 15
2K Dec. 17

IK Dec.
K Dec.
3K Dec.
2 Dec.
4K Dec.
7-16 Dec.

6K Dec. 4
14K Dec. 1

94 Dec.
IK Dec.
K Dec. 5

26)6 Dec. 1
ol794 Dec. 31

94 Dec. 22
IK Dec. 17
94 Dec. 9

7-16 Dec. 29
IK Dec. 8

~65~~~Dec.~ 7
2K Dec. 10
5-16 Dc. 1
9-16 Dec. 16

5 Dec. 12

94 Dec. 24
9-16 Dec. 7
o9 Dec. 31
1-16 Dec. 4

K Dec. 28
1-16 Dec. 3

4K Dec. 15
x4 Dec. 15
IK Dec. 28
K Dec. 11

"Dec". "30
5-16 Dec. 28
21 Dec. 15

1 Dec.
11 Dec.
K Dec.

20K Dec.
9K Dec.
13 Dec.
13-16 Dec.
1-16 Dec.

2K Dec.
2% Dec.

17
19
11
14
29
16
11
12

8
16

7-16 Dec.
2 Dec.
4K Dec.
1-16 Dec.
IK Dec.

15
15
17
3
15

K Dec.
1-16 Dec.
K Dec.

3K Dec.
K Dec.
94 Dec.
3K Dec.

28
4
8
28
7
7
11

3i-16 Sale

2H A*
K Sate

7-16 Dec." 10

K Dec.
1-16 Dec.
2K Dec.
K Dec.

16
3
16
12

- 94 Dec. 4
K Dec. 9

5K Dec. 4
5 Dec. 2
294 Dec. 1
K Dec. 18

~K Dec. 9
94 Dec. 30

2394 Dec. 7

1)4 Dec. 23
15 Dec. 2
5-16 Dec.
29 Dec.
15)4 Dec.
1394 Dec.
IK Dec.
3-16 Dec.

2K Dec. 24
3 Dec. 30

9-16 Dec. 1
2K Dec. 4
OK Dec. 28
K Dec. 17
2K Dec. 7

K Dec.
1-16 Dec.
K Dec.

494 Dec.
K Dec.

Dec.
4K Dec. 21

"K Dec.'29

K Dec. 24
K Dec. 7

2K Dec. 9
94 Dec. 22

RANGE FOR YEAR 1931.

Lowest.

Sale Prices.

1 Oct. 3
1 Dec. 15
94 Dec. 28

1 June 29
194 Oct. 5
K Sept. 9

194 Dec. 31
IK Dec. 14

25 * Sept. 16
25K Dec. 17
994 June 8

4 K Dec. 31
5 Dec. 28
K Dec. 12

7.94 Oct. 1
894 Oct. 8
K Dec. 8
K Dec. 15
IK Dec. 29
5K Dec. 16
1-16 Dec. 14
IK Dec. 24

794 Dec. 18
IK Jan. 29
1K Oct. 17

Ye Oct. 6
K Dec. 31
94 Dec. 17
K Oct. 5
K Aug. 17

2 Dec. 17
994 Dec. 15
K June 23
M Dec. 29

6K June 11
94 Dec. 17
K Dec. 4

2)4 Oct. 6
1-16 Dec. 18

94 June 1

K Dec. 28
6 Oct. 5
K Dec. 9

49K Dec. 16
94 Dec. 9
K Dec. 24
K Dec. 15

2 Dec. 15
194 May 29
K Nov. 16
94 Dec. 31
K Dec. 30

2K Dec. 18
1 Dec. 18
3K Dec. 21
K Dec. 15
K Oct. 9
2K Oct. 2
9K Oct. 17

11 Jan. 7
K Oct. 15
IK Sept. 21
M May 11

13-16 May 4
20 K Dec. 15
01794 Dec. 31

94 Dec. 30
% June 13
)4 Aug. 14
K Dec. 29
K Dec. 30

1-16 Jan. 29
54 Dec. 23
IK Dec. 28
K Dec. 15

3-16 Sept.21

4K Apr. 24
K Mar. 18
K Dec. 16

o9 Dec. 31
1-16 Feb. 11

94 Jan. 15
K Dec. 28

1-16 Sept. 8

Highest.

Sale Prices.

7K Feb. 6
294 Jan. 8
394 Jan. 26
15 Jan. 9

314 June 25
% Feb. 13

5 Feb. 13
6 Feb. 13
40)4 Mar. 24
76 Jan. 9
994 June 8

16K Feb. 10
16)4 Feb. 10

94 Jan. 9
15K Jan. 9
13 Mar. 10
IK Feb. 25
IK Mar. 12
694 Feb. 4
29 Jan. 24
K Apr. 10

5 Jan. 31

794 Dec. 18
4K May 1
8K Jan. 12

4)4 Jan. 9
IK Jan. 8

11 Jan. 7
94 Jan. 6
K Jan. 8

5K Jan. 9
26K Feb. 10
IK Jan. 7
2K Apr. 9
6K June 11
3K Feb. 10
2)4 Mar. 19
15 Feb. 20
K Feb. 9

2 Feb. 21

IK Jan. 9
19 Feb. 21
4K Jan. 3
83)4 Jan. 9
2K Jan. 10
3K Aug. 26
11 Jan. 27
5 Aug. 31
6K Aug. 31
394 Jan. 15
3 Feb. 10
194 Jan. 10
7K Jan. 13
7 Aug. 12
7K Jan. 2
5K Feb. 24
K Oct. 9

12K Feb. 13
24K Jan. 9
11 Jan. 7
IK Jan. 7
3K Feb. 25
2K July 11

13-16 May 4
53 Feb. 25
4494 Mar. 2

7 Sept. 9
4 June 4

3J4 Oct. 1
1 y8 Dec. 28
K Dec. 11

4 May 5
K Dec. 30
K Sept. 21

17 K Sept. 30

394 Mar.
K May

1 Oct.
11 Dec.

M May
20)4 Dec.
9)4 Dec.
9 K Sept.
94 June

1-16 Dec.

2
294
994
7-16
2

1-16

%K
1-16
)4

m
m
7-16
K

m

Sept.
Dec.
June
Dec.

Sept.
Sept.
Jan.
Dec.
Nov.
Dec.

July
Dec.
Dec.
Feb.
Jan.
Dec.
Mar.
Dec.
Jan.
Dec.
Nov.

Sept.
Feb.

194 Jan. 2
2K Jan. 2
|4 Mar. 30
K Feb. 10

3)4 Jan. 7
1-16 Jan. 29

144 Jan. 16
794 Jan. 28
IK Jan. 30
IK Mar. 16

794 Mar. 30
IK Mar. 30
3)4 Feb. 27
o9 Dec. 31
K Feb. 27
94 Jan. 23

2 Feb. 9
K Jan. 22

7)4 Sept. 9
8 Mar. 11
894 Apr. 1
694 Mar. 21
IK Mar. 2
4 May 5
94 Nov. 10
94 Mar. 24

28K Apr. 7

394

2%
lf{|
51
58K
15

'8
AH

18
614
18U
3-16
6

%
K

15-16
13X

J
2
94

3K
7-16

Mar. 4
Apr. 14
Mar. 17
Apr. 6
Apr. 4
Jan. 14
Feb. 26
Nov. 9
Mar. 19
Feb. 24

Apr. 9
Dec. 30
Mar. 31
Apr. 13
June 17
Mar. 20
Jan. 26
Mar. 6
Mar. 17
May 26
Sept. 26
June 20
Apr. 6
June 16
Apr. 6
Mar. 6
Mar. 31
June 26
June 26
Feb. 16
Feb. 28
Aug. 27
Apr 20

For footnotes see pass 56.
~T*~
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AGGREGATE SALES.

In 12 Months
December. 1931.

s

21,000
218,000
8,000
7,000
3,000
1,000

434,000
74,000
19,000

502,000
147,000
34,000
130,000
91,000
651,000
64,000
323.000

876,000
45,000

119,000
37,000
97,000
10,000
4,000

248.000

178,000
220,000
7,000

186,000
9,000

12,000
193,000

130,000
1,000

1,395,000
2,000

325,000
1,000

1,633,000
2,000

119,000
1.424,000

61,000
922,000
2,000

330,000
571,000
16,000

52,000

25,000

3,000
39,000

331*000
381,000
219,000
13,000
9,000

"If.ooo

38,000

198,000
756,000
30,000
74,000
198,000
120,000
185,000
102,000

139,000
47.000
1,000

~

20)66
20,000
313,000

1,054,000
479,000
859,000
226,000

146,000
14,000
13,000
150,000

113,000
8,000
22,000
119,000

9,537,000

296,000
140,000

1,206,000
85,000

"V.OOO
214,000

31,000

Vf.666
7,000

264,000
101,000
66,000
141,000

1,054,000

195,000
3,000

%

72,000
4,985,000
484,000
835,000
3,000
1,000

3,361,000
1,207.000
101,000

3,850,000
678,000
343,000
537,000
899,000

9,697,000
456,000

1,103,000

5,311,000
911,000

1,654,000
1,641,000
504,000
9i,ooo
18,000

2,802.000

7,007,000
4,370,000
297,000

4,189,000
42,000

118.000
5,443,000

NEW YORK
CURB EXCHANGE

BONDS
Abbott's Dairies 6s

Alabama Power 4%a
1st Ac ret 5a
5s ...

lat 5s
1st & tef 5s._ —

Aluminum Go a f deb 5a.
Aluminum Ltd 5s ...

Amer Aggregates 6s

1942

.1967

.1956

.1968

.1946

.1951

.1952

.1948
,.1943

Amer Commons Pow 6s. 1940
Deb 5%s 1953

Am Community Pow 5Ha 1953
Amer & Continental 5s.-1943
Amer Elec Pow deb 6s...1957
AmerGas 5c Elec deb 5s -.2028
Amer Gas & Power 6s .1939
5s 1953

American Power 8c Light
6s without warrants..2916

Amer Radiator deb 4%■..1947
Amer Rolling Mills
Deb s f 5s 1948
4% notes 1933

Amer Seating 6s 1936
Amer SoIy 5c Chem 6s 1936
6%s without warrants. 1936

Appalachian El Pr 5s....1956
Appalachian Gas Corp—
Con* deb 6s 1945
Conv deb 6s series B 1945

Appalachian Power 6s...2024
Arkansas Pr Ac Lt 5s ;..1956
Arnold Print Works 6a 1941
Assoc Dyeing & Printing—
6s with warrants...... 1938

Associated Elec 4Ha 1953

848,000 Assoc G 5c E 6s without wa '48
1,000

16,313,000
28,000

3,303,000
2,000

13,399.000
2,000

878.000
13,063,000

1,584,000
1,021,000

35,000
3,354,000
4,853,000
265,000
6,000
19,000

256,000

859,000

49,000
371,000
2,000

2,538,000
2,858,000
1,783,000
968,000
523,000
77,000

361,000
302,000
27,000
143,000

50,000

58,000
1,233,000
6,176,000
157.000
243,000
433,000

1,978,000
3,889,000
659,000

1,036,000

4%s registered 1948
5s 1968
5s registered.......... 1968
5Hs 1938
5Ha registered 1938
4Hs series C 1949

4%s C registered 1949
5 1977

Cony deb 5s 1950

Assoc Rayon Corp 5s....1956
Assoc Simmons Hard 6H* 1933
Assoc Telep Co Ltd 5s 1965
Assoc Tel & Tel 5%s A...1955
Assoc Tel Utll 5%s 1944
6s 1933

Atlantic City Gas 5s 1960
Atlantic Fruit & Sugar 8s 1949
Atlas Plywood 5H«— ...1943
Baldwin LocomotiveWorks
5H% notes .......1933

Bates Valve Bag 6s 1942
with stock purch warr

Beacon Oil 6s with warr. 1936
Belgo-Can Paper Ltd 6s..1943
Bell Tel of Canada 5s 1955
1st M 5s ser B June I 1957
5s series C ...1960

Birmingham Elec 4%■ 1968
Birmingham Gas 5s 1959
Boston 8c Albany RR 4%9 '78
Boston Consol Gas 5s 1947
Boston 8c Maine RR 6s_..1933
Brooklyn Boro Gas 5s A.1967
Buffalo Gen Elec 5s 1956
Burmelster 8c Wain Co of

Copenhagen 15-yr 6s..1940

Canada Cement 5%• 1947
Canadian Nat Rys 7s 1935
20-year guar 4%« 1951

Can Nat Steamships 5s 1955
Capital Admin 5s A 1953
Without warrant....

Carolina Pr 8c Lt 5s 1956
Caterpillar Tractor 5s...1935
Cent Arizona L 8c P 5s 1960
Central 111 El 8c Gas 5s...1951

2,271,000 Cent 111 Pub Serv 4Ha F.1967
918,000 5s Series G 1968
163,000 4Ha series H 1981
421,000 Cent Maine Pow 4Ha E..1957
16,000 5s series D ..1955
106,000 Central Power 5s ser D 1957

2,769,000 Central Pow 8c Lt 5s 1956
11,856,000 Cent Pub Serv deb 5%•__1949
4,667,000 Cent States Elec 5s 1948
5,995,000 Deb 5%s Sept 15 1954
2,135,000 Cent States Pr 8c Lt 5%a_1953

Cent Vermont Pub Serv—

9,000 Sa series A.. 1959
Chicago Dlst El Generating

3,308,000 4%s series A 1970
1,345,000 Deb5Hs 1935
293,000 Chic Pneum Tool 5Ha 1942

1,111,000 Chic Rys 5s ctfs of dep..l927
1,000 5s certlfs of dep reg 1927

Cigar Stores Realty—
968,000 5Ha series A 1949
224,000 Cincinnati Street Ry 5%sl957
271,000 6a series B 1955

2,536,000 Cities Service5s....... 1966
78,814,000 Conv deb Sa 1950

2,896,000 Cities Service Gas SHa.. 1942
1,076,000 Cities Serv Gas Pipe L 6*.1943
6,654,000 Cities Service P 8c L 5%«_1952
290,000 Cleve Elec Ilium 5s... 1954
220,000 Deb 7s 1941
76,000 5s series B 1961
474,000 5a 1939

36,000 Cleveland Ry Co 5s 1933
163,000 Cleve Term Bldg 6s 1941
6,000 Col Riv Longv Bridge 6%• 'S3

351,000 Commander Larabee 6s..1941
7,000 6s certlfs of deposit.... 1941

Common und Privat
3,048,000 Bank 5Ha 1937
1,227.000 Commonw Edison 4%a... 1957
847,000 4% a series C 1956

2,287,000 4%s series E ..I960
7,287,000 4s series F 1981

57,000 1stmtge 6s ........1943
137,000 1stmtge 5s 1943
872,000 Community Pow 8c Lt 58.1957
17,000 Conn Lighting 8c Pow 7s. 1951

114,000 Consol Gas N Y deb 4%a.l951

Price
Jan 2
1931.

Bid. Ask,

97 Sale

103" Sale"

104 Sale

77 Sale

97 Sale

101% Sale

91% Sale
90% Sale

100# Sale

Sale
49% Sale

97H Sale

85 Sale

71 Sale

65 Sale

63% Sale

91 Sale

68% Sale

84 Sale
81 Sale

502 Sale

103% Sale
102% Sale

"90" Sale

107 Sale

103" Sale

82% Sale
102% Sale
90% Sale

59 Sale
60 ft Sale
77 Sale

91
99

Sale
Sale

72H Sale
80 Sale

70
72

Sale
Sale

80 Sale

75% Sale'

795
100)

Sale
Sale

100 Sale

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask

"87% Sale"

99 Sale

76% Sale

21 % Sale
21% Sale
36 Sale
48 Sale

47% Sale
84% Sale
69 Sale
41 Sale

82% Sale
90 Sale

61% Sale

91% Sale

10% Sale
10 Sale

86 Sale
75% Sale

63" Sal©'

43 Sale

44% Sale

'39" Sale"

40% Sale

53% Sale
46% Sale

74% Sale
59 Sale

90% Sale
90% Sale
90% Sale

101% Sale

99% Sale
79 Sale

92% Sale

'91" Sale"

76 Sale
84 Sale

Dec. 31.

Bid. Ask

82"" Sale'

88% Sale

96H Sale

16% Sale
15% Sale
20 Sale

36
84

Sale
Sale

35% Sale

76% Sale

43 Sale
o54% Sale
o34 Sale

85% Sale

8% Sale
7 Sale

79 Sale

25 Sale
53 Sale

40 Sale

Loudest.

40 Sale

38% Sale'

34% Sale
33% Sale
45 Sale
40 Sale

34 Sale
36 Sale

66% Sale
51% Sale

95 Sale

85 Sale
85 Sale

83% Sale

103 Sale

99 Sale

73% Sale

s75 Sale
75 Sale
83% Sale
80 Sale

69% Sale

71% Sale
35% Sale
38 Sale
40% Sale
54 Sale

75% Sale
86% Sale
64 Sale
50 Sale

50% Sale
52% Sale

53% Sale
58 Sale
62 Sale

103% Sale

103 Sale

39 Sale

33 Sale
94 Sale
96 Sale

95% Sale
85 Sale

63% Sale

62 Sale
62% Sale
20% Sale
33% Sale
36% Sale
45 Sale

70 Sale

50 Sale

33% Sale

42 Sale
45% Sale

51% Sale
54% Sale
55 Sale

101 Sale

35 Sale

91% Sale
94 Sale
93% Sale

Sale

54 Sale

Sale Prices.
96 Dec. 11
79 Dec. 18
96% Dec. 17
88% Dec. 31
92% Dec. 30
92 Dec. 30
93% Dec. 17
66 Dec. 24
45 Dec. 18

15 Dec. 31
15 Dec. 30
20 Dec. 31
43 Dec. 18
31% Dec. 22
73 Dec. 15
48 Dec. 29
30 Dec. 10

62 Dec. 15
86 Dec. 12

39 Dec. 30
54 Dec. 30
30

, Dec. 16
9% Dec. 18
9 Dec. 18
83% Dec. 30

5% Dec. 28
5% Dec. 28
70% Dec. 17
73 Dec. 17
69 Dec. 29

20 Dec. 24
50 Dec. 19

34 Dec. 12
37 Dec. 10
33% Dec. 18
42% Dec. 8
30 Dec. 12
29 Dec. 14
32% Dec. 17
33% Dec. 31]
35 Dec. 15
33% Dec. 18

32 Dec. 3
22% Dec. 14
88 Dec. 30
58 Dec. 15
48% Dec. 17
78 Dec. 21

30 Dec. 29

82 Dec. 18

85 Dec. 14
93 Dec. 15

81 Dec. 15
80 Dec. 15
79 Dec. 15
75 Dec. 22
81% Dec. 2

98 Dec. 19

102% Dec. 31

95% Dec.
69 Dec.
78 Dec.
70% Dec.
70% Dec.
80 Dec.
77 Dec.
89 Dec.

Highest.

Sale
100
87%
100
94
95
92

SSH77
48

Priest.
Dec. 8
Dec. 1
Dec. 7
Dec. 10
Dec. 30
Dec. 30
Dec. 8
Dec. 1
Dec. 5

22 Dec.
22 Dec.
36 Dec.
48 Dec.
47% Dec.
85 Dec.
69 Dec.
42% Dec.

82% Dec. 1
90 Dec. 1

64% Dec. 1
75 Dec. 2
43 Dec. 4
10% Dec. 28
9% Dec. 18

91% Dec. 1

11 Dec. 2
10 Dec. 1
97 Dec. 4
86 Dec. 1
75% Dec. 1

25
63

Dec. 31
Dec. 1

47 Dec. 19
37 Dec. 10
44% Dec. 1
42% Dec. 8
39 Dec. 1
29 Dec. 14
40% Dec. 1
33% Dec. 31
54% Dec. 9
46% Dec. 1

s36 Dec. 15
36 Dec. 31
88 Dec. 30
74% Dec. 2
59% Dec. 2
81 Dec. 11

38 Dec. 3

95 Dec. 31

85 Dec.
94% Dec.

90% Dec.
90% Dec.
90% Dec.
75 Dec.
84 Dec.

101% Dec. 1

104 Dec. 9

100 Dec. 5
79% Dec. 2
"

Dec. 15
Dec. 10
Dec. 10
Dec. 1
Dec. 3
Dec. 2

61 Dec. 17 76% Dec. 1
73% Dec. 18 84 Dec. 1
79% Dec. 12 79% Dec. 12

90 Dec. 29
57 Dec. 17
57% Dec. 18
19% Dec. 18
29 Dec. 12
31 Dec. 10
38 Dec. 17,

62% Dec. 18
84 Dec. 10
50% Dec. 28
45% Dec.

33% Dec. 30
58 Doc. 21
57 Dec. 19
39 Dec. 18
39% Dec. 17

47% Dec. 18
52% Dec. 16
49% Dec. 18

Dec. 1799H
99 Dec. 17
99% Dec. 29

38% Dec. 12

26% Dec. 10
25% Dec. 28

30 Dec. 14
91 Dec. 17
90 Dec. 18
90 Dec. 16
75% Dec. 15

51% Dec. 18
114 Doc. 17

90 Dec. 29
72 Dec. 7
72 Dec.
35% Dec.
38% Dec.
40% Dec.
55% Dec.

75% Dec. 1
86% Dec. 1
64 Dec. 1
51 Dec. 7

46% Dec.
60 Dec.
65% Dec.
50% Dec.
52% Dec.

53% Dec.
58% Dec.
62 Dec.
104 Dec.

1039* Dec.
103% Dec.

43 Dec. 4

32% Dec. 7
28% Dec. 23

36 Dec. 29
95% Dec. 2
96 Dec. 1

95% Dec. 1
85 Dec. 1

63% Dec. 1
114 Dec. 17

RANGE FOB YEAR 1931.

Lowest.

Sale Prices.
96 Dec. 11
79 Dec. 18

96% Dec. 17
88% Dec. 31
92% Dec. 30
92 Dec. 30
93% Dec. 17
66 Dec. 24
45 Dec. 18

15 Dec.
15 Dec.
20 Dec.
43 Dec.
31% Dec.
73 Dec.
48 Dec.
30 Dec.

31
30
31
18
22
15
29
10

62 Dec. 15
86 Dec. 12

39 Dec. 30
54 Dec. 30
30 Dec. 16
9% Dec. 18
9 Dec. 18
83% Dec. 30

5% Dec. 28
5% Dec. 28
70% Dec. 17
73 Dec. 17
69 Dec. 29

17% Apr. 22
50 Dec. 19

34 Dec.
37 Dec.
33% Dec.
42% Dec.
30 Dec.
29
32.
33 J

Dec.
Dec.
Dec.

35 Dec.
33%. Dec.

30% Oct.
20 Oct.
88 Dec.
53% Oct.
48% Dec.
78. Dec.
99% Nov.
1 Jan.

30 Dec.

12
10
18
8
12
14
17
31
15
18

16
6
30
3
17
21
13
5

29

82 Dec. 18

85 Dec.
93 Dec.
84% Feb.
81 Dec.
80 Dec.
79 Dec.
75 Dec.
81 % Dec.
96 Apr.
98 Dec.
100 Sept.
104% Jan.
102 Oct.

14
15
3
15
15
15
22
2
10
19
30
13
20

Highest.

Sale
102
99%
104%
105%

8*
105%
L01
77

Prices.
Nov. 5
Jan. 7
May 18
Aug. 11
Dec. 30
Dec. 30
Apr. 2
Apr. 24
Jan. 9

83 Jan. 7
65 Aug. 2
70% July 8
83% June 25
70% Apr. 14
101 July 27
94 June 24
70% July 7

108 Apr. 17
102% Apr. 11

97% Feb. 4
98% Apr. 6
70 Feb. 25
56 Mar. 24
55 Mar. 3
104% May 14

89 Feb. 10
75 Feb. 3
106% May 25
102% May 21
86 July 23

28
94

80
37

!?*
It*
73
33%
96%
80%

n*
103
90
92%
101%
103%

3

60%

Sept. 24
Mar. 4

May 6
Dec. 10
Feb. 28
Feb. 27
Jan. 9
Nov. 10
Mar. 9
Dec. 31
Jan. 9
Feb. 28

Apr. 10
Feb. 18
Aug. 21
Jan. 9
Mar. 23
July 3
Sept. 9
Jan. 12
Mar. 24

102 Mar. 9

82 Nov. 11

70 Oct.
95% Dec.
69 Dec.
78 Dec.
70% Dec.
70% Sept.
80 Dec.
77 Dec.
89 Dec.
94 % Mar.

61 Dec.
73% Dec.
77 Oct.
87% Nov.
90 Dec.
57 Dec.
57% Dec.
19% Dec.
28 Sept.
30 Oct.
35 Oct.

13
17
15
17
5

30
18
21
28
16

110
99%
85
107%
107
107
98
100
99
105
103
106
106

Mar. 4
Mar. 30
Feb. 3
June 5
May 21
May 27
Aug. 20
Mar. 23
Feb. 9
Aug. 14
Jan. 19
Apr. 23
Sept. 14

101 Jan. fl

102
111%
98%
107%

88
105
101%
101%
96%

17 94%
18 102%
31 93%

95 Nov. 25

62% Dec. 18
84 Dec. 10
50% Dec. 28
39 Oct. 6
58 June 25

33% Dec. 30
58 Dec. 21
57 Dec. 19
39 Dec. 18
39% Oct. 5

46% Oct.
52% Dec.
49% Dec.
99 % Dec.
105 July
99 Dec.
99% Dec.

94 Sept. 25
36% Sept. 30
15 Nov. 11
26 % Dec. 10
25% Dec. 28

30 Dec.
91 Dec.
90 Dec.
90 Dec.
75% Dec.
110% July
107 Apr.
51% Dec.
114 Nov.
101 % May

104%

w"
a*
77
87%

Mar. 24
May 18
Sept. 10
June 19
July 2
Aug. 27
May 28
Feb. 20
July 20
May 9

May 13
May 14
July 31
June 1
July 31
May 7
Mar. 19
Mar. 21
Mar. 23
Mar. 24
Mar. 26

104 June 11

94% Mar. 20
102% May 29
95% Jan. 21
73 Mar. 20
58 June 25

77% Apr. 21
90% Jan. 9
96% Feb. 10
76 Jan. 8
82% Mar. 23

83
89
84
107
107

Jan. 8
Jan. 15
Jan. 26
Apr. 22
Jan. 27

108% Sept. 10
107 Sept. 11

100 % May 21
85% Jan. 13
19 May 19
43 Jan. 5
28% Dec. 23

87
105
105
103
94}
116

16 119%
27 101%

Mar. 6
June 3
June 6
May 23
Aug. 17
Apr. 29
July ]
July 17
Sept. 3
May 27

For other footnotea see page 56
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52 NEW TOEK CURB EXCHANGE

aggregate sales.

In
December.

?

37,000

97,000
156,000

35,000
170,000
10,000

324,666
1,376,000
180,000

29,000
46,000
65,000
24,000
47,000

190",666
25,000
2,000

9,000
43,000
42,000

37,000
124,000
92,000
3,000
56,000
6,000

94,000

36",000

392,665

630,000
228,000

1,403,000
5,000

65,000]
10,000
40,000
370,000

18,000

12 Months
1931.

428,000

170",000

"2,660

19,000
214.000

59,000
131,000
54,000

20,000
41,000
89,000
46,000
572,000

69,000
589,000
144,000
42,000
63,000

1,000
13,000

80,000
130,000
73,000
80,000
4,000
9,000
22,000
184,000
63,000
6,000

12,000
102,000

46,000

5,000
446,000
16,000

75,000
508,000
97,000

17,000
14,000

15,000
193,000
4,000
40,000
32,000

"6.660
26,000
75,000

16,000
344,000
533,000
29,000
8,000

21",000
205,000'

NEW YORK
CURB EXCHANGE

322,000
136,000
153,000
455,000

4,807,000

799,000
1,772,000
199,000

- 57,000
5,300,000
12,760,000
1,165.000

10,000

146,000
53,000

1,247,000
1,062,000
420,000
139,000

1,807,000
527,000
469,000

23,000
63,000
314,000
151,000
74,000
970,000

1,308,000
936,000
3,000

307,000
6,000

693,000
259,000

1,333,000
322,000

7,731,000
1,000

2,998,000
1,072,000
10.624,000

46,000
435,000
275,000
341,000

3,506,000

558,000
9,000

2,614,000
18,000

1,517,000
2,000

814,000

26,000
85,000

2,271,000

1,154,000
1,212,000
644,000

122,000
629.000
303,000
60,000

6,383,000

BONDS (Continued)
Consol G E L Ac P Bait—

SH> series E 1952
5a aeriea F 1965
4*a aeriea G ...1969
4^s series H—........1970
let ref a f 4a 1981

Consol Gas Utilities—

63*8 with warrants.. 1943
1st & coll 6s ser \ ..1943

Conaol Publishers 63*s__1936
Consol Textile 8a.. ......1941
Consumers Power 4)*s__1958
Continental G 8c El 5s ...1958
Continental Oil 53*a 1937
Cont Roll & Steel Fdy 68.1940
Continental Secur 5s 1942
Series A with warrants..
5s series A without warr

Crane Co 5s 1940
Crucible Steel 5s........1940
Cuban Telephone 7)*s..1941
Cuban Tobacco 5s......1944

Cudahy Pack deb 5)*a-.-1937
5s ..1946

Cumberland Co P & L 4**a '56

Dallas P 8c L 5s series C..1952
Dayton P 8c L 1st 8c ref 5s '41
Delaware Elec Pow 53*8. .1959
Den? 8c Salt Lake Ry 6s..1960
6a series A .........1950

Detroit City Gas 5s B...1950
6s series A .1947

Detroit Int Bdge 6*<s_..1952
(Hi certlfs ofdeposit.. 1952
25-yr s 1 deb 1952
7s certlfsofdeposit....1952

Dixie Gulf Gas o»a_. 1937
with warrants

Duke Power Co 43*8 1967
Duquesne Gas 6s 1945
6H% notes Mar 15 1935

Eastern Utll Invest 5a A 1954
5s registered 1954

Edison Elec 111 (Boston 5s *33
4% notes .........1932

Elec Pow 8c Lt 5s .... 2030
Elec Pub Ser? 5)*8 C 1942
El Paso Nat Gas t)*s A..1943
6}*s 1938

EmpireDist Elec 5s.. 1952
EmpireOil 8t Refining 5Hi *42
Ercole Marel Elec Mfg
6H1 with warrants....1953

Erie Lighting Co 5s 1957
European Elec (Hi.. 1965
Without warr

European Mtge Ac In? 712S.*50
7s Series C 1967

Fabrics Finishing 6s A..1939
FairbanksMorse AcCo 5s_1942

Farmers NatMtg Inst 7s .1963
Federal Sugar Ref 6s....1933
FederalWater Service 5s.1954
FinlandResidentialMtge
Bank 6s 1961

FirestoneCottonMills Ss.1948
Firestone T Ac R Cal 5s..1942
First Bohemian Glass Wks
1st 7s without warr 1957

FIsk Rubber 5Hi 1931
Certificates of deposit.

Florida Pow Corp 5Hi A 1979
Florida Power Ac Lt 5s...1954

Price
Jan. 2
1931.

Bid. Ask

98X Sale

1013* Sale
81X Sale

184,000 Garlock Packing 6s .1939
416,000 Gary Elec 8t Gas 5s A. 1934

5,461,000 Gatlneau Power 5s 1956
1,2 >4,000 6s 1941
793,000 6s series B 1941
734,000,Gen Bronze conv deb 6s. 1940
10,000 General Cigar serial 6s..1932
2,000 Serial 6s 1933
43,000 Serial 6s 1934
64,000 Serial 6s 1935
74,000 Gen Indus Alcohol 63*8.1944
10,000 Gen Laundry Macb 63*8.1937

IGen Motors Accept Corp—
336,000 5% serial notes 1932
385,000 5% serial notes..—.—1933
294,000 5% serial notes.......1934
317,000 5% serial notes.......1935
239,000 5% serial notes 1936
209,000 Gen Pub Serv Co 5s 1953
408,000 Gen Pub Utilities Co 6&..1931
679,000 6Ha series A 1956
837,000 General Rayon Ltd 6s..1948
369,00O Gen Refractor 5s ....... 1933

Gen Vending Corp—
270,000 6s with warr Aug 15...1937
333,000 Gen Water Works 5s A..1943

Gen WaterWks Gas Ac Elec—
365,000 6s series B_ 1944
9,000 Georgia Carolina Co 5S..1952
43,000 Georgia Ac Fla 6s ser A 1946
15,000 Certificates of deposit

5,718,000 Georgia Power ref 5s 1967
61.000 Georgia Pow 8c Lt 5s 1978

"fu©r©!""-*"

1,088,000 6s with warrants......1953
1,360,000 6s without warrants...1953
10,751,000 Gillette Safety Razor 5s.1940

934,000 Glidden (The) 5}*s 1935
Gobel (Adolf) 6^8 ser A.1935

882,000 With warrants
34,000 Godchaux Sugars 7)4* 1941

Grand (F 8c W) Properties—
212,000 Con? deb 6s 1948

1,077,000 Grand Trunk Ry 6H«—1936
24,000 Grand TrunkWestRy 4s 1950
102,000 Great Northern Pow 5s._1935

100X Sale
963* Sale
103X Sale

94X Sale
101 Sale

105X Sale
20X Sale

172,000
5,000
61,000
195,000
670.000

283,000
3,144,000
3,407,000
1,776,000
283,000

1.000
288,000

1,640,000

Gt West Power Calif 5s..l946
6s series C._ 1952

Green Mountain Pow 5s.1948
Ground Gripper Shoe 6s. 1944
Guantanamo Ac W Ry 6S.1958
Guardian Investors Corp—

5s ser A with warr.....1948
Gulf OH of Pa deb 5s 1937
Sinking fund deb 5s...1947

Gulf States Utll 5s 1956
AH* aeries B 1961

Hackensack Water 5s A..1977
Hamburg Elec Co 7s 1935
Hamburg El 8c Und Ry 5 3*s'38

883 Sale

-57"" Sale

Bid. Ask

slOOXSale

101X Sale

~833* Sale"

PRICES IN DECEMBER.

Dec. 1.

99X Sale
93 Sale

23]
40]

Sale
Sale

95 Sale
65 Sale
84H Sale

45 Sale
92& Sale

87H Sale
98X Sale

100}* Sale
9}* Sale

77 Sale

66X Sale

76}* Sale

78 Sale

s71X Sale

"9" Sale

32}* Sale

100}* Sale
99X Sale
62}* Sale

85 Sale

83 Sale

92 3* Sale
91X Sale
90 Sale

50}* Sale

s50 Sale

62 Sale

32 " Sale

373* Sale

84 Sale

52 Sale

UX Sale

8 Sale

99}* Sale

70X Sale

87" Sale

106

I62"

Sale

Sale

18 Sale

Sale
Sale
Sale

77 Sale

15 Sale
14}* Sale

763* Sale

85}* Sale
71 Sale
64 Sale

Dec. 31.

Bid. Ask.

105)* Sale

88 Sale

29 Sale

92X Sale
62 Sale
s78H Sale

82 Sale
75 Sale

81}* Sale

100 Sale
95X Sale

6 Sale
53* Sale
X Sale

8 Sale

24}* Sale'

Lowest.

Sale Prices.

105}* Dec. 31

96 Dec. 24
81 Dec. 15

10 Dec. 28
23}* Dec. 17
70 Dec. 18

90 Dec. 17
55}* Dec. 17
78 Dec. 17

42X Dec. 15
39X Dec. 29
82 Dec. 31
70 Dec. 30
81 Dec. 22

75 Dec." 17
95 Dec. 7
85}* Dec. 4

Highest.

Sale Prices.

sl07 Dec. 9

99}* Dec.
93 Dec.

25 Dec.
41 Dec.
81 Dec.

95}* Dec.
65)1 Dec.
84M Dec.

45 Dec. 9
45 Dec. 1

92X Dec. 1
75 Dec. 3
87 Dec. 3

87^ Dec". "I
98}* Dec. 1
85}* Dec. 2

97 Dec. 19 100 Dec. 31
93X Dec. 29 102 Dec. 10
54 Dec. 17 663* Dec. 4

88 Dec.
92 Dec.
5X Dec.
53* Dec.
X Dec.
IX Dec.

12 90 Dec. 17
29,100)* Dec. 7

58 Dec. 16

SIX Dec. 31

19 Dec. 17

99 Sale
98 Sale
56}* Sale

45}* Sale

43 Sale

2
o30X

Sale
Sale

23 Sale

60 Sale

olOX
51
73

Sale
Sale
Sale

63)* Sale
55X Sale
53 Sale

38 Sale

38X Sale

90X Sale

42 Sale
86 Sale
79 Sale

70 Sale

99X Sale

100X Sale

98}* Sale
96}* Sale
83X Sale
75 Sale

34}* Sale

98}* Sale

95}* Sale

32 Sale

35X Sale

86}* Sale

35 Sale
77X Sale
71 Sale

98}* Sale
97 Sale

98 Dec.
98 Dec.
44}* Dec.
33X Dec.
60 Dec.
60 Dec.
65}* Dec.
44}* Dec.

17
18
15
10
21
22
23
30

Dec. 22

41}* Dec.

26 Dec.

50 Dec.

18

23

30

2 Dec. 31
20X Dec. 11

22 Dec. 30
53X Dec. 23
62 Dec. 29

53X Dec. 4
103* Dec. 29
10 Dec. 12
47 Dec. 17
60 Dec. 16

70X Dec. 28
57 Dec. 15
523* Dec. 30
51 Dec. 15
36}* Dec. 18

9X Dec. 8
7X Dec. 31
2 Dec. 10
IX Dec. 12

77 Dec. 3

93* Dec. 2

323* Dec. 1

100X Dec.
99}* Dec.
62X Dec.
40 Dec.
70 Dec.
70 Dec.
72 Dec.
503* Dec.

s503* Dec. 2

52X Dec.

323* Dec.

50" Dec.

2X Dec. 14
38 Dec. "

42X Dec. 2
70 Dec. 3
78 Dec. 3

RANGE FOR YEAR 1931.

65 Dec.
15X Dec.
16 Dec.
60 Dec.
76X Dec.

98 Dec. 4
8 Dec. 23

99}* Dec.
96 Dec.
94 Dec.
943* Dec.
93 Dec.
693* Dec.
303* Dec.
283* Dec.
33 Dec.
70 Dec.

86 Dec.
713* Dec.
64}* Dec.
62 Dec.
45 Dec.

98 Dec.
10 Dec.

29 1003* Dec.
171 98)* Dec.
18 97 Dec.

5 Dec. 23
31 Dec. 21

11 Dec. 18

33* Dec. 14
76 Dec. 14
59 Dec. 18

28 Dec. 22
76)* Dec. 28
69 Dec. 17

643* Dec. 14
s87 Dec. 23

25
85

Dec. 30
Dec. 17

55 Dec. 22
98 Dec. 15
94 Dec. 16

18}* Sale

93 Sale
92X Sale
73 Sale

27 Sale

80 Dec. 24
6 Dec. 28
15 Dec. 15

32 Dec. 29
90}* Dec. 17
92 Dec. 16
73 Dec. 31
75 Dec.

60 Dec. 4
24 Dec. 29

97 Dec.
93 Dec.
s73 Dec.
313* Dec.
40 Dec.
33}* Dec.
70 Dec.

8 Dec.
39}* Dec.

17
5

23
2
23
16
15
l!

24
18

8
5

24}* Dec. 2

33* Dec.
90}* Dec.
68 Dec.

42 Dec.
86 Dec.
80 Dec.

14
2
12

70 Dec. 1
88 Dec. 9

38 Dec.
100 Dec.
59 Dec.
100}* Dec.
97 Dec.

4
7
29
1

30

88 Dec.
18 Dec.
203* Dec.

45 Dec. 5
983* Dec. 1
96}* Dec. 1
83)* Dec. 1
77 Dec. 4

73 Dec. 30
39}* Dec. 14

Lowest.

Sale Prices.

105 Oct.
1033* May
102)* Nov. 4
96 Dec. 24
81 Dec. 15

10 Dec.
23)* Dec.
70 Dec.
17 Feb.
90 Dec.
553* Dec.
78 Dec.
96 Jan.

38 Nov.
39}* Dec.
82 Dec.
70 Dec.
75 Sept.
42 Oct.
75 Dec.
95 Dec.
85 Nov.

97 Dec.
93 H Dec.
54 Dec.
283* Oct.
99
88
92
5
5

May
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

28
17
18
13
17
17
17
9

5
29
31
30
22
22
17
7
6

19
29
17
20
14
12
29
30
31
31
8

58 Dec. 16
99 Nov. 16

48
104

76
703*
57
50
50
363*
101
102
ioiX
98
8
10X

7
3
19

Oct. 2
Sept. 4
Dec. 17

60 June 26

98 Dec. 17
Dec. 18

44}* Dec. 15
333* Dec. 10
60 Dec. 21
60 Dec. 22
65X Dec. 23
32 Oct. 5

Oct. 6
Oct. 21

413* Dec. 18
99 Sept. 12
26 Dec. 23
19 Feb. 3
50 Dec. 30

66 July 18
IX Nov. 29

203* Dec. 11

22 Dec. 30
53}* Dec. 23
62 Dec. 29

49 Nov. 11
10X Dec. 29
10 Dec. 12
47 Dec. 17
60 Dec. 16

Oct.
Dec.
Dec.
Oct.
Oct.
Dec.

Aug.
May
Aug.
Dec.
Dec.

Apr.

27
28
15
5
5
18
3

Highest.

Sale Prices.

109
106
106
105!
99!

Sept. 15
Feb. 8

Sept. 10
Sept. 15
Sept. 8

81 Mar. 19
88 Mar. 19
100 Jan. 26
35 Mar. 10
1053* May 22
88}* Mar. 19
95 Jan. 1|
96 Jan. 9

733*
453*
103

mx
107
55
100
1033*
100}*

103
105
95
73
1023*
104X

Wr.*
30
7}*
5

13*

Apr. 18
Nov. 26^S:
Apr. 10 \
Mar. 14
Mar. 28
June 25
Feb. 27
June 11
July 31 ;

Apr. 22
Apr. 22
May 11
Jan. 12
July 20
Aug. 14
May 12
Jan. 7
Dec. 31
Mar. 9
Dec. 12

96}* June 30
105 May 15

Jan. 15
Feb. 4
Jan. 7
June 26

70]
63]
71
60

1043* May 19
1023* June 2
90 Mar. 9
61 May 13
108 Jan. 31
107 Feb. 2
973* Mar. 25
SOX Jan. 13

83 Mar. 12
104}* Sept. 21

84 Mar. 26
99}* May 4
90 Apr. 7
19 Feb. 3
98 Jan. 7

81 Mar. 5
15 June 9
90 Feb. 7

82)* May 4
87 July 29
.91 Aug. 3

823* Apr. 22
27X Feb. 19
23 Aug. 13
64 Nov. 24
91 )* Apr. 1

95
983*

Si*95
92}*
65
103

28103
13103
4103 3*
23 38
23' 20

Apr. 8
Aug. 21
Jan. 27
Mar. 20
Jan. 14
Apr. 17
June 4
June 4
June 4
Sept. 18
Mar. 26
Jan. 11

97X Oct.
96 Dec.
94 Dec.
943* Dec.
93 Dec.
693* Dec.
303* Dec.
283* Dec.
29 Oct.
70 Dec.

14T01)* May 20
17 102}* June 20
18 1023* May 23
15 102)* May 23
23 103 Aug. 13
29 83 June 5
15 97 Mar. 16
15 82 Sept. 4
2 53 Jan. 8
18 1003* Mar. 19

5 Dec. 23
25X Oct. 2

11 Dec. 18
100 Aug. 15
8 Jan. 2
33* Dec. 14
76 Dec. 14
59 Dec. 18

70 June 20
28 Dec. 22
76X Dec. 28
68 Oct. 20

51 June 17
86 Oct. 21

25 Dec.
85 Dec.
55 Dec.
98 Dec.
94 Dec.
1053* Aug.
80 Dec.
6 Dec.
15 Dec.

30
17
22
15
16
5

24
28
15

32 Dec. 29
90X Dec. 17
86 Oct. 1
73 Dec. 31
75 Dec. 1

100}* May 22
60 Nov. 30
24 Dec. 29

143* Jan- 2
52 Aug. 21

69
1003*
12
10
103}*
83X

88
88}*
95 3*
93

Jan. 15
May 18
Mar. 9
Jan. 9

Aug. 5
Aug. 6

Mar. 23
Mar. 6
May 9
Jan. 9

82 Feb. 17
94 May 20

74
1093*
85
1033*
105}*
106}*
103
27
35

Jan. 10
May 21
July 24
Aug. 11
Aug. 7
May 22
July 29
Jan. 20
Jan. 28

59 Mar. 23
103X Aug. 18
104 Feb. 25
1023* Mar. 13
943* May 20

100}* May 22
100}* Mar. 9
86 Mar. 10

For footnotes see oage 56
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new york curb exchange 53

AQQREQATK SALES.

In 12 Months
December. 1931.

NEW YORK

CURB EXCHANGE

S
215,000

1,000
624,000

1,057,000
457,000

1,048,000

380,000
4,000
3,000

1,258,000
161,000
679,000
136,000
842,000
385;000

44,000
1,317,000
146,000
535,000
158,000

1,088,000
1,754,000
2,538,000
3,006,000
956,000
6,000
19,000
1,000

207.000
37,000
93,000
59,000
181,000
205.000
173,000

2,000
5,678,000

17,000
9,000
46,000
14,000

8,235,000
18,000

503,000
6,000

75,000
882,000
836.000
378,000
94,000

2,031,000
310,000
282,000

2,844,000
1,000

21,000

1,000
78,000

5,025,000
1,222,000

2,000
135,000

1,162,000
190,000

15,000
559.000
796,000

1,427,000
1,1x1,000
943,000
427,000
17,000
8,000'
23,000'
731,000
230,000
323,000

4,666,000
180,000
30,000
877,000

2,255,000
79,000
481,000
40,000

36,000
52,000
22,000
296,000
536,000
247.000
48,000

15,000
464,000
482,000
292,000
42,000
8,000
74,000
59,000

2,000
200,000

2,195.000
2,277,000
467,000
205,000
579.000
56,000

3.087,000

317,000
7,000

189,000
1,761,000
519,000
404,000
30,000
106,000
18,000

4,051,000
13,000

603,000

121,000
285,000

BONDS {Continued)—
Hanna (The M A) Co 68—1934
Havana Dock 7i A .—1937
Hood Rubber 7a—. 1936

5H« Oct 15 1936
Houston Gulf Gas 6Hi—1943

6a 1943

Houston Lt & Pr 5s A...1953
6s series B— 1953

5%a series G 1954
4Hs series D 1978
4Ma series D new....
4H« series E .......1981
4M> series E new 1981

Hud Bay Min & Smelt 6s.1935
Hungarian Ital Bank 7Ms '63
Hydraulic Power of Niagara
Falls 1st & ref 5s 1950

Hygrade Food 6s ser A ..1949
68 series B_. 1949

Idaho Power Co 5s.__....1947
Illinois Nor Util 5s 1957
Illinois Pow Ac L 5Ms 1957

5Ms series "B" 1954
6s series A ...... 1953
5s series C .......1956

Indep Oil & Gas deb 6a..1934
Indian Ref 5H% G N—-1932
Indiana Elec Corp 6s A..1947
6M# series B 1953
5s series C 1951

Indiana Gen Service 5s..1948
Indiana Hydro-Elec 5s A. 1958
Indiana & Mich El 5s 1957

1st & ref 5s .1955
Indiana Service 5s 1950
1st lien & ref 5s. 1963

Indiana & S W Gas Util—

6% conv notes 1940
Ind'polls P & L 5s ser A—1957
Indianapolis Water 5H>-1953
4Ms 1940

Inland P & L 6s ser C 1957
Inland Steel 4H» B 1981
Insull Util Inv 6s ser B—1940
With warrants

Deb 5s 1949
Intercontinents Power Co—
Deb 6s with warrants 1948
Deb 6s without warr 1948

Interlake Iron 5s B 1951
Internat Pow Sec 6H* B.1954

6H* series C..........1955
7s series D 1936
7s series D stamped 1936
7s series E ........1957
7s series F 1952

International Salt 5s 1951
Internat Securities 5s 1947

5s registered ..1947
Interstate Iron 8c St'l 5M> '46
InterstateNat Gas6s_. 1936
With warrants .......

Without warrants

Interstate Power 5s 1957
Debenture 6s 1952

Interstate Public Service
6M« series B 1949
58 series D_. 1956
4Ha 1958

Interstate Telep 5a A 1961
Invest Bond At Share Corp
Deb 5s series A........1947

Invest Co of Amer 5s A 15i7
Without warrants...

Iowa-Nebraska L 8c P 5s..1957
5s Series B 1961

Iowa Pow At Lt 4Ma A...1958
Iowa Pub Serv 5s 1957

5Ha 1959
Iowa Ry Ac Light 5s .—1932
Iowa Sou Utilities 6s A..1950
(sarco Hydro-El 7s—...1952
Isotta Franchini 7a__ .1942
Without warrants

Italian Superpower 6s 1963
Without warrants......

Jacksonville Gas 5s 1942
Jamaica Wat Sup 5Hs A.1955
Jersey Cent P & L 5H« A.1945

5s scries B 1947
5s series B new 1947

4Ms series C 1961
Jones Ac Laughlin Steel 5s '39

Kansas City Gas 6s..- 1942
Kansas City P Ac L 4Mb—1961
Kansas Elec Pow 6s A 1937

Kansas Gas At Elec 6s 2022
Kansas Power 5s A ...1947
Kansas Pow Ac Lt 5a B...1957
6s series A 1955

Kaufmann Dept Stores—
5M% notes 1936

Kelvinatorwithout warr 6s'36
Kentucky Utilities 5s....1969
5s 1961

6Ms series D 1948
5Ms series F 1955

Keystone Public Serv 5s. 1978
Keystone Telep Go 5Hb—1955
Keystone Water Works At
Elec 5Ms series B... 1948

Kimberly Clark 5s A 1943
Koppers Gas At G deb 5S.1947
Deb 5Hs 1950

Kresge (S S) Co 5s_„——1945
5s certifs of deposit 1945

Laclede Gas Lt 5M« 1935
Larutan Gas Corp 6H*--1935
Lehigh Pow Secur 6s 2026
Leonard Tiets Inc 7H>--1946
Without warrants ...

Lexington Telephone 6s_1944
Lexington Util 5s...—-.1952
Llbby McNeill At Llbby 5s 1942
Lone Star Gas Corp 5s 1942
Long Island Ltg 6s.—. 1945
5Ms series A —.1952

Los Angeles Gas At Elec 5s '61
Los Angeles Pacific Co 4s 1950
Louisiana Pow At Lt 5s...1957
Lukens Steel Co 8s......1940

Manitoba Power 5Ho 1951
Mansfield Mln At Sm (Germ)
7s with warrants .1941
7s without warrants 1941

Price
Jan. 2
1931.

Bid. Ask

83% Sale

48% Sale

86% Sale
98% Sale

100% Sale

81% Sale

60 Sale

90% Sale

88M Sale

102% Sale

"72% Sale

90 Sale

64 Sale
s62 Sale

55X Sale

101 Sale
100

100 Sale
103 M Sale
99% Sale

101 Sale

90% Sale
98 H Sale
102% Sale

97 Sale

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask

47% Sale
35 Sale

47X Sale

97 Sale

84% Sale

98 ■ Sale

87X Sale
81 Sale
85X Sale

99X Sale

97M Sale

48 Sale

Sale
Sale

Dec. 31.

Bid. Ask

39 Sale

79 Sale

100
49
49
95
88

Sale
Sale
Sale
Sale
Sale

59% Sale

87]
76]

Sale
Sale

97 Sale
92 Sale,;

92X Sale

33 Sale

31 Sale

80 Sale
81 Sale

81X Sale
62X Sale

54X Sale

6 Sale
4 Sale

75 Sale

50X Sale

101]
68]

Sale
Sale

82 Sale
76X Sale

61 Sale
Sale

2 Sale

98 Sale

57" Sale

45X Sale

99X Sale

89" Sale

94 Sale
90 Sale

82 Sale
88 Sale

91 Sale
86X Sale

95 Sale

82M Sale

50X Sale
t

100 Sale

90% Sale'

61X Sale

74 Sale
42X Sale

64X Sale
49 Sale

65% Sale
63 Sale

72% Sale
72X Sale
74 Sale

Lowest.

Sale Prices.

45% Dec. 15
35 Dec. 1
30 Dec. 11
33 Dec. 15

90X Dec. 16

75 Dec. 29

75X Dec. 14

54 Dec.
30 Dec.

98 Dec.
45 Dec.
48 Dec.

94X Dec.
88 Dec.

55]^ Dec.
70 Dec.
78 Dec.
67 Dec.
60 Dec.

16
12

28
24
14
30
24
18
11
18
14
30

54 Dec. 17

70 Dec.
97 Dec.
90
55
49

Dec.
Dec,
Dec.

16
31
16
18
23

90 Dec. i8

32% Dec. 29

25X Dec. 30

Highest.

Sale Prices

50 Dec. 22
39X Dec. 17
46 Dec. 19
49X Dec. 23

97X Dec. 7

85X Dec.

84X Dec.

60X Dec.
36 Dec.

Dec.
Dec.
Dec.
Dec.
Dec.

72X Dec.
81 Dec.
89 Dec.
81 Dec.

85X Dec.

101
55
50
98
88

28
9

19
16
17
1

24
5
3

22
1
1

70 Dec. 2

70
100]
99]
66
63

Dec.
Dec.
Dec.
Dec.
Dec.

16
3
1
2
8

97% Dec. -1

35 Dec. 2

49X Dec. 1

3% Dec. 28 6 Dec. 9
4 Dec. 1 4 Dec. 1

89 Dec.
65 Dec.
78X Dec.
77m Dec.
70 Dec.
50 Dec.
65 Dec.
42X Dec.

28
29
16
3
21
16
17
16

49X Dec. 14

101X Dec. 1
55% Dec. 15
40 Dec. 15

63 - Dec. 29
50 Dec. 18

61% Dec.
61 Dec.
60
65
70]
82]

Dec.
Dec.
Dec.
Dec.

12
1

14
17
17
30

98 Dec. 1

93% Sale

83% Sale
99X Sale

83% Sale

80% Sale

71% Sale

o83 Sale

70% Sale

87% Sale

47 Dec.
43 Dec.
41 Dec.

30M Dec.
55 Dec.
93% Dec.

19
19
22

18
16
24

89 Dec. 18

77 Dec.
99 Dec.

18
30

97% Dec. 21
96 Dec. 3

79 Dec. 18
82 Dec. 15
79 Dec. 19
90 Dec. 16

70 Dec. 18
68X Dec. 17
90 Dec. 17

75
54

Dec. 28
Dec. 4

81
66
69
91
93
083
34

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

64X Dec.

22
30
18
22
22
31
17
18

50% Dec. 1

76% Dec.
70% Dec.
85 Dec.

93% Dec.

10
31
8
16

92% Dec. 21

78 Dec. 12

95% Dec.
80% Dec.
s84 Dec.
82 Dec.
82 Dec.
64 Dec.

79% Dec.
55 Dec.

50% Dec.

102X Dec.
68% Dec.
52% Dec.

16

82 Dec.

76X Dec.

65 Dec.
64 Dec.
83 Dec.
82 Dec.
85% Dec.
86M Dec.

21
15
1
1
5

21

98 Dec.

57 Dec.
48 Dec.
49X Dec.

46 Dec.
65% Dec.
95X Dec.

2
30
8

99X Dec.

89X Dec.
100X Dec.

101 Dec.
96X Dec.

94 Dec.
90 Dec.
86 Dec.
95% Dec.

82 Dec.
88 Dec.
100X Dec.

75 Dec.
54X Dec.

28
4

92 Dec.
87 Dec.
93% Dec.
99 Dec.

95X Dec.
o83 Dec.
40 Dec.
82X Dec.

1
1
2

11
15
31
21
1

50X Dec. 1

80 Dec.
82 Dec.

85M Dec.
101 Dec.

166" Dec.

91 Dec.

s63 Dec. 1051% Dec. 23

34 Dec. 12 34 Dec.
38 Dec. 3 38 Dec

RANGE FOR YEAR 1981.

Lowest

Sale Prices
92 Nov. 20
98 June 24
45 % Sept. 30
35 Sept. 15
30 Dec. 11
33 Dec. 15

,§°5*
104*

92%
75%
85
49
30

Dec.
June

May
Dec.
Feb.
Dec.
Oct.
Oct.
Dec.

Highest.

Sale Prices.
101% May 18
98 June 24
80X Jan. 8
69% Mar. 3
92 Jan. 23
91 Jan. 27

16 sl04
3 105]
26 104]
29
19
14
6
10
12

98 Dec.
39 Oct.
39% Oct.
94X Dec.
88 Dec.
55 % Dec.
70 Dec.
78 Dec.
67 Dec.
60 Dec.
85 Nov.
91 Oct.
100X Sept.
54 Dec.
104 Mar.
70 Dec.
97 Dec.
90 Dec.

28
5

13
30

55
49

Dec.
Dec.

108
56
54

105%
24 105
18. 94%
11 105
18 105%
14) 99X
30 100
101 92
28 100M
29 100M
17 95

,§105Ml
16, 97
311107
16 105 M

90
86X

May 14
May 22
May 22
Aug. 4
Mar. 30
June 25
Sept.16
Jan. 9
Apr. 16

Aug. 1
July 14
Apr. 17
Aug. 15
July 8
Feb. 26
Apr. 8
Aug. 25
May 22
Jan. 28
Nov. 10
Sept. 15
Sept. 29
Aug. 14
Sept. 15
July 16
June 24
May 27
Aug 10
Apr. 1

79 Sept. 24 79
90 Dec. 18 105
103 % Mar. 14
99X June 25
32 % Dec. 29
96% Jan. 24

25 % Dec. 30
38 Nov. 28

3%
4
88
82
50
60
77%
65
50
65
42%

II*

Dec.
Dec.
June
Oct.
Oct.
Oct.
Dec.
Oct.
Dec.
Dec.
Dec.

May
Nov.

Sept. 24
July 22

104 July 2
100 Sept. 17
70 June 8
97X Jan. 24

95 Feb. 11
65 June 26

103 May 21
100% Oct. 22
55% Dec. 15
40 Sept. 30

103 Nov. 5
63 Dec. 29
50 Dec. 18
70 Nov. 13

55
57
55
60
65

99
93
86
45
29%
32%

Aug.
Nov.
Nov.
Dec.
Dec.
Dec.
Oct.
Oct.
Oct.
June
Oct.
Oct.
Oct.

60
15

90%
105

&
96
82
100X
88
86%
78%
75%
92%

Mar. 25
Sept. 19
June 24
Sept. 9
July 7
July 16
Dec. 8
Mar. 26
July 16
Aug. 3
Feb. 10
May 15
Mar. 13

103 May 21
104 June 22
91 Aug. 5
84% Mar. 19

103 Nov. 5
101 Aug. 12
94% Aug. 3
93% June 9

74
86M
86
97%

97
99
101 %
99
93
95
79%
78%

30 % Dec.
55 Dec.
93% Dec.
101 Jan.
89 Dec.
100% Mar.
77 Dec.
99 Dec.

18 77X
161 88
24 103
2 104X
18 104 %
25 101%

97% Dec. 21
96
98
79
82
79
90

Dec. 3
Nov. 19
Dec. 18
Dec. 15
Dec. 19
Dec. 16

95% July
90X Jan.
70 Dec.
68 % Dec.
90 Dec.
99 Oct.
75 Dec.
53 Oct.

54
81
66
69
91

Apr.
Dec,
Dec.
Dec.
Dec,

91% Oct.
o83 Dec.
34 Dec.
64% Dec.

27
5

18
17
17
2
28
15

8
22
30
18
22
6

31
17
18

45%
93
76%

81^
n*
92%
83
78
89%

Oct. 23
Jan. 31
Dec. 10
Dec. 31
Oct* 6
Oct. 19
Oct. 13
Dec. 21
Sept. 4
Dec. 12
June 25

51% Dec. 23

34
35

Dec. 12
Sept. 14

91

100X

Apr. 8
July 10
July 1ft
Apr. 7
May 9
Aug. 31
July 27
May 21
Nov. 2
May 14
Mar. 11
Apr. 13
Apr. 10

Mar. 20
July 27
June 26
May 11
Aug 27
Apr. 8
Nov. 17
Nov. 14

107X July 23
96% Dec. 3
104X May 22
109X Aug. 14
101 % May 22
101 % Aug. 20
104% Aug. 25

96 July 25
105 $4 Aug. 12
101 % Aug. 19
102 Sept. 3
107X Sept. 23
104X Aug. 27
1002! Sept. 9
67 May 23

55
100
102%
103%
103%.
101%
101%
91
106]*

96
99 '
97
96%
100%
106%
104%
105)1
86%
103
93

Apr.
Mar. 21
Mar. 19
Mar. 7
Feb. 25
May 25
Jan. 20
Mar. 14
Apr. 17

Apr. 16
May 22
July 31
Apr. 10
Mar. 11
Sept. 17
Aug. 22
Aug. 12
Aug. 27
May 16
Feb. 3

95% Jan. 6

92% Apr. 30
93 Apr. 10

For footnotes see page 56.
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AGGREGATE SALES.

In 12 Months
December. 1931.

$
208.000
244,000
19,000

*T,66o
53,000
17,000
46,000

147,000

*2,656
79,000
273,000
319,000
281,000
199,000

39'000
52,000
62,000
5,000
11,000
142,000
26,000
7,000
43.000

67,000|
221,000
17.0001

11,000

198,000
410,000
8,000

202,000
553,000
862,000

2,000

31,000
171,000
46,000
194,006]
215,000
173,000
439.000

311,000
394,000

56",000

82,000
934,000
139,000
12,000
58,000

10,666
29,000
22,000
19,000)

175',600
8,000

32,000

414";666|

'3;56O
21,000

323,000
71,000
213,000
29,000
137,000
21,000
16,000

212*666
106,000
422,000
302,000]

37,000
161,000

444,000
36,000
96,000

7,000

35~666;

108,000
37,000
118,000

11,000
17,000|

137",666
184,000

306,000
8,000

54,000

61.000

99",006

43i666

$
.1,701,000
4,221,0001
151,000
18,000
2,000

342,000
115,000
325,000

58,000)
2,117,000
206,000
11,000

266,000
1,453,000
1,782,000
1,751,000
1,847,000

1,000
427,000

2,304,000
1,909,000

29,000
133,000

3,262,000
1,564,000
350,000
532,000

371,000
1,364.000
247,000

NEW YORK
CURB EXCHANGE

BONDS—Continued.
Mass Gas Co 5 34* 1946

5s 1955
Mass UtU Assoc 5s A 1949
Massey Harris Co 5s 1947
McCallum Hosiery 6K* 1941
McCord Rad A Mfg6 s 1945|
Melbourne El Supip 714s A '46
Memphis P & L 5s ser A..194HI
4Ha series C—— 1978;

Price about
Jan. 2
1931.

Bid.
102
98

Met Edison 4s series E 1971
Mich Assoc Tel 5s A.. ..1961

Michigan Pub Sets* 5s A 1947
Middle Sts Petrol 6348 A.1945
MiddleWest UtU 5% notes '32
Con? 5% notes........1933!
Cont 5% notes ...1934
Conv 5% notes ....1935
Conv 434 % notes 1943

Milwaukee G L 4Ha 1967
Minneapolis Gas Lt 434s.1950
Minn Pow & Lt 434s 1978
1st & ref 5s 1955

Mississippi Pow 5s 1955
Miss Power & Light 5s__.1957]
Miss River Fuel 6s 1944

| Without warrants
Miss River Power 5s 1951
MonongabelaWest Penn Pub]
\ Service 5>4* B 1953]
Montreal L H AP 5s "A".1951

5s series B 1970
Morris Plan Shares Corp—

28,000 6s A without warrants 1947
Munson Steamship Line

34,000 634* with warr 1937

1,571,000 NarragansettElecCo 5a..l957
1,951,000 National Elec. Pow 5s 1978
202,000 National Food Prod 6s..1944]

1,304,000 Nat Pow A Lt 6«,4A" 2026
6.283,000 l>eb 5s series B 2030
5,917,000 NatPub Serv 5s 1978

National Tea Co—

441,000 5% gold notes...May 11935
53,000 Natl Trade Journal 6s 1938
29,000 Certificates of deposit..—
163,000 Nebraska Power 6s 2022

2,344,000 434s. 1981
300,000 Nelsner Bros Realty 6s-.1948

1,847,000 Nevada Calif Elec 5s 1956
12,216,000 NewEngG 8cElec Assn Ssl947
2,079,000 5s 1948
11,124,000 Conv deb 5s 1950

1,834,000 New Engl Pow Assn 5s—1948
1,907,000 Deb 534a. - 1954

17,000 N J Power fic Light 5fl 1956]
841,000 NewOrleans Pub Serv 434s '35
8,000 Newton Steel 6% notes..1931

N YA Foreign Invest
534,000 5His A with warrants..1948

12,845,000 NY P A L Corp 1st 434s__1967
912,000 Niagara Fall* Power 6s..1950
12,000 5s series A 1959

1,674,000 Nippon Elec Pow 6K*---1953
4,000 Nor Amer L &P 5% notes 1933
10,000 Serial 5% notes. 1936

342,000 NorCont Utll 534« A 1948
790,000 Not Ind Pub Serv 5s 1966

1,074,000 fsscrtes D 1969
5,012,000 4348 E 1970
2[692!000 Not Ohio PAL 534* 1951
771.000 Nor Ohio Trac A Lt 5s 1956

Nor States Power

711,000 634% gold notes 1933
202,000 6s A 1948
910,000 5*6% notes. . 1940
163,000 5Hs series B 1950

8,020)000 434a 1961
34,000 NorthTexasUtilities 7a__l935
312,000 Without warrants
117,000 Northwest Pow 6s A 1960

4,738,000
878,000

3,236,000
314,000

2,615,000
116.000!
90,000,
263,000

3,900,000'
657,000^

1.746,000
8,535,000
421,000
16,000,

320,000
4,339,000
196,000
307,000

2.588.000
107,000]

3.184.0001
14,000

270,000
46,000

2,452,000
14,000

814,000
1,413,000
1,236,000
328,000
471,000

8,488,000
5,000

1.113,000
697,000
23,000

3,748,000
4,139,000

30,000
25,000

2,281,000
162,000

445,000

1,537,000]
179,000
288,000

5,000
398,000
6.000

Ohio Edison Co 5s 1960
OhioPower 5s seriesB 1952
434* aeries D 1956]

OhioPub Serv 5s D 1954
Oklahoma Gas & El 5s 1950

Osgood Co 6s with warr.1938
OswegoFalls Co 6s 1941
OswegoRiver Pow 6s 1931
PacificGas A El 1st 4 >4*-1957
1st & ref 6s B 1941
1st & ref 534s C ...1952
1st & ref 4>48 F 1960
1st A ref 434a F w i 1960]

Pacific Investing 5s A...1948
Withoutwarrants

Pacific PowerA Light 5s. 1955
5s new w 1 .1955

Pacific Pub Serv 5% notes '36
Pacific Western Oil 6 34s.1943
ParkATilford 6s 1936

|PennCent Lt A Pow 43<s 1977
5s 1979

Penn Dock A Warehouse Co
6s with warrants 1949
6s ctfs of deposit 1949

Penn Electric 4s series F.1971
PennGlass Sand 6s 1952
Penn-Ohio Edison 6s....l950j
Withoutwarrants

534s series B 1959
Penn«Ohlo P & L 534* A.1954
Penn Pr A Lt 5a ser B 1952
5a series D_. 1953
434s 1981

Penn Pub Serv 6s ser D..1954
Penn Telep Corp 5s C...1960
PennWaterAPow 434*-_1968
Penn Water Serv 5s A 1967

[Peoples Gas Lt A Coke 4s B'81
Peoples Lt' A Pow 5s 1979

Phlla Elec 534s 1947
5s. 1960

Phil*Elec Power 534*——1972
Phlla Rapid Transit 6s. .1962
Phlla Suburb Cos G A E
lot A refunding 434*--1957

Piedmont Hydro-Electric Co
634s class A .......1960

PiedmontANorthern 5a.1954
Pittsburgh Coal 6s 1949
Pittsb Screw A Bolt 534S-1947
Pittsburgh Steel 6s 1948
Pond Creek Pocahontas 7s *35

Ask.
Sale
Sale

93
9234
s92

9334
96

Sale
Sale
Sale

Sale
Sale

10134 Sale

10034 Sale
8834 Sale
6634 Sale

8534 Sale
90 Sale
83 Sale

77 Sale
9534 Sale

PRICES IN DECEMBER.

Dec. 1.

Bid. ' Ask.
9634 Sale
90 Sale
90 Sale

70
100

Sale
Sale

8834 Sale
67 Sale
66 Sale
6634 Sale

7034 Sale

10034 Sale

8034 Sale
8634 Sale

s82>4 Sale

9834 Sale
46 Sale

81 Sale
70 Sale
4534 Sale

87 Sale,

100 Sale
99 Sale
9034 Sale
99Ji Sale
93 Sale

103 Sale

9934 Sale

10034 Sale

9734 Sale

105** Sals'
9734 Sale

9534 Sale

7434 Sale

92 34 Sale

10034 Sale

10234 Sale
102 Salle
102 Sale

10634 Sale

7234 Sale

78 Sale
68 Sale
66 Sale
6734 Sale

69 Sale
75 34 Sale

Dec. 31,

Bid. Ask.

8734 Sale
8434 Sale
82 Sale

85 Sale

6434 Sale
5034 Sale
4934 Sale
49 Sale

72 " Sale'

6834 Sale'

70 Bala

96 Sale
3634 Sale

78 Sale
69 Sale
36 Sale

88 Sale
9234 Sale

72" Sale'
6134 Sale
62 Sale
61 Sale

58 J
61J

Sale
Sale

64 Sale
9034 Sale
105 Sale

62 Sale

96 Sale

88 Sale

9734 Sale
9934 Sale
9134 Sale

8634 Sale

"55" Sale'

"93" Sale
106 Sale
10234 Sale

Sale

5634 Sale
8534 Sale

5634 Sale

8434 Sale
8434 Sale
101 Sale

9734 Sale

10 Sale

10334 Sale

9834 Sale

55% Sale

84 Sale

46 Sale
8434 Sale
10034 Sale

36 Sale

92 Sale

8334 Sale

9334 Sale

82 Sale

87% Sale
10234 Sale
100 Sale
8734 Sale

Lowest.

Sale Prices.

8034 Dec. 30
7834 Dec. 18
78 Dec. 31

4234 Dec. 23
30 Dec. 8
65 Dec. 11
92 Dec. 17

75 Dec. 29

28
60
37
37
40

Dec. 22
Dec. 17]
Dec. 17
Dec. 18
Dec. 18
Dec. 18

9034 Dec"
69 Dec.
75 Dec.
85 Dec.
5934 Dec.
66 Dec.
79 Dec.
74 Dec.
92 Dec.

6634 Dec. 17
7834 Dec. 16
80 Dec. 23

534 Dec. 29

9534 Dec.
3434 Dec.
30 Dec.
6634 Dec.
57 Dec.
3334 Dec.

18
29
29
15
15
15

87 Dec. 1

83 Dec".
8834 Dec.
25 Dec.
6234 Dec.
55 Dec.
57 Dec.
54 Dec.

5734 Dec.
59 Dee.

18]
18
17
17
17
21

3.8)
29
30

70 Dec. 16

40 Dec.
8034 Dec.
99 Dec.
9934 Dec.
43 Dec.

19
15
15
28
29

5534 Sale
73 Sale

52 Sale

74 Sale

94 Sale

79 Sale
234 Sale

100 Sale
59 Sale

54 Sale

8134 Sale"

60 Dec.
34 Dec.
88 Dec.
8734 Dec.

8934 D'ec.
7734 Dec.

8134 "Dec".

80 Dec.

"75" "Dec".
3734 Dec.

90 Dec.
90 Dec.
82 Dec.
8134 Dec.
6834 Dec.
50 Dec.
51 Dec.

85J4 Dec.
101 Dec.
9734 Dec.
85 Dee.

24]
19
16
18

17
30

18

14

18
23

15
18
22
11
14!
29]
16

'30
15
17
30

52 Dec.
68 Dec.

4934 Dec.
50 Dec.
69 Dec.

Highest.

Sa te Prices

9734 Dec. 5
90 Dec. 1
90 Dec. 1

4234 Dec. 23
3034 Dec. 7
70 Dec. 1
10034 Dec. 2

s85 Dec. 31

70 Dec.""28
3034 Dec. 11
8834 Dec. 1
70 Dec. 3
6734 Dec. 3
6834 Dec. 2|

97
7934

8S*90

W*
78
86
7934
101

Dec. 8
Dec. 2
Dec. 2
Dec.
Dec.
Dec.
Dec.
Dec.
Dec. 4

8034 Dec. 1
87 Dec. 4
8334 Dec. 2

1034 Dec. 4

9834 Dec.
47 Dec.
3634 Dec.
81 Dec.
70 Dec.
46% Dec.

87 Dec. 1

9934 Dec.
9234 Dec.
38 Dec.
78 Dec.
7034 Dee.
6834 Dec.
6734 Dec.

69 Dec.
7634 Dec.

84 Dec. 31

6434 Dec.
9034 Dec.
10534 Dec.
10034 Dec.
6334 Dec.

60 Dec.

4634 Dec.
93 Dec.
9134 Dec.

96
91

Dec.
Dec.

8934 Dec.

8834 Dec.

75 Dec.
4834 Dec.

98 Dec.
9934 Dec.
9134 Dec.
88 Dec.
8634 Dec.
55 Dec.
55 Dec.

18
11

1
3
1

28
1

10
1

9334 Dec.
106 Dec.
10234 Dec.
9334 Dec.

58 Dec.
8534 Dec.

5634 Dec.
,s53 Dec.

18) 83 Dec.

2934 Dec. 9

75 Dec.~28

60 Dec. 16
60 Dec, 17
93 Dec. 21

94 Dec. 15
84 Dec. 16

'76KDe"c."l5
234 Dec. 31

9834 Dec. 21
52 Dec. 24

,92 Dec. 18

47 Dec. 28

75 Dec." "3

68 Dec.~22

2934 Dec.

81 Dec.

8434 Dec.
8434 Dec.
101% Dec.

97 34 "Dec.
87 Dec.

83 Dec.
10 Dec.

10334 Dec".
59 Dec.

, 9834 Dec.

58 Dec.

85 Dec.

81 Dec.

1
31

1

1

21

23

RANGE FOR YEAR 1931.

Lowest.

Sale Prices.
8034 Dec. 30
7834 Sept. 18
78 Dec. 31

Nov. 6
Aug. 31
Oct. 5
Dec. 11
Dec. 17

57
39
30
65
92
9634 Apr. 1

75 Dec.
8734 Nov.
68 Dec.
25 Sept.
60 Dec.
37 Dec.
37 ( Dec.
40 Dec.
96 Jan.
9034 Dec.
69 Dec.
75 Dec.
85 Dec.
5934 Dec.
66 Dec.
79 Dec.
74 Dec.
92 Dec.

66 34 Dec. 17
7834 Dec. 16
80 Dec. 23

53 Oct. 21

534 Dec. 29

9534 Dec. 18
3434 Dec. 29
30 Dec. 29
66 34 Dec. 15
57 Dec. 15
3334 Dec. 15

87 Nov.
5 Sept.
4 Oct.
83 Dec.
8834 Dec.
25 Dec.
6234 Dec.
55 Dec.
67 Dec.
54 Dec.

57 34 Dec. 29
59 Dec. 30
10234 Jan. 15
70 Dec. 16]
9734 Jan. 23

40
8034
99
9934
43
100
60
34
88
87%
85%
89 34
77 34

Dec.
Dec.
Dec.
Dec.
Dec.

Sept.
Dec.
Dec.
Dec.
Dec.
Oct.
Dec.
Dec.

10134 Jan.
104 Jan.
8134 Dec.
10234 Jan.
80 Dec.
101 Sept,
75 Oct.
3734 Dec.

Highest.

Sale
106
10234
9634
58 ,

4234
57
100
10434
10034

9534
9434
9234
54

10034
9934
9734
97
96

10634
95
98
10834
9634
9834
10634
9834
10634

Prices.

May 1
May 19
June 11
Nov. 2
Dec. 23
Feb. 24
Jan. .7
Aug.? 8
Sept. 18

May 22
June 26
Aug. 3
May 13
Mar. 30
Apr. 7
Mar. 7
Jan. 8
Jan. 14
June 16
May 8
May 21
Aug. 20
July 16
Mar. 19
Feb. 13
Mar. 16
Sept. 2

101 May 20
10634 Aug. 14
106 May 14

77 Feb. 13

44 Apr. 2

104 May Ifi
77 Mar. 24
70 Apr. 16
10734 Apr. 2
93 Mar. 6
78 Mar. 25

9934
1034
1034

11134
10334
80
9334
94
95
94

Mar. 30
Mar. 21
July 2
May 14
June 11
Jan. 7
Jan. 8
May 21
Mar. 19
May 21

8834 May 14
9434 Apr. 17
10534 Apr. 9
9534 Mar. 24
9734 Jan. 23

82
1005
1083
100]
94]
100
60
75
105
105
995
105]
103]

Mar. 3
Aug. 5
May 18
Dec. 23
May 19
Sept. 3
Dec. 24
Jan. 6
May 20
July 29
Aug. 5
Aug. 31
June 24

5'104 Mar. 27
6 10534 Feb. 27
1810434 Sept. 3

90
90
82
8134
6834
50
5034
99

18*

97
7534
52
68
9434
9134
4634
50
69
100

Dec.
Dec.
Dec.
Dec.
Dec.
June
July
Oct.
Dec.
Dec.
Dec.
Dec.
Feb.
Jan.
Dec.
Dec.
Sept.
Oct.
Oct.
Dec.
Dec.
Jan.

15
14
19
2
23

15
18
22
11
14
19
29
10
30
15
17
30
3
8
18
16
23
9
6
3
18
16

2934 Dec. 9
35 Oct. 2
75 Dec. 28
100 34 Jan. 27

60
60
93
102
102
9434
104 34
94
84
90
7634
234

107
10434
98 34
52

Dec.
Dec.
Dec.
Jan.
Jan.
July
June
Dec.
Dec.
June
Dec.
Dec.

Jan.
June
Dec.
Dec.

16
17
21
2
2
16
20
15
16
16
15
31

17
25
21
24

92 Dec. 18

47
70

Dec.
Oct.

74 Nov.
9834 Jan.
68 Dec.
10034 Sept.

105]
99]
114
100
96

104%
10534
10134
10434
10434
67
6734
10134
10234
115
10634
10234
9834
7534
7534
100

99

90
98
10234

Apr. 6
June 11
Mar. 24
Mar. 31
Jan. 22

July 28
June 5
May 22
Aug. 27
May 9
Feb. 4
Jan. 23
Feb. 14

July 28
July 30
May 14
July 25
Jan. 12
Jan. 8
Jan. 7
Mar. 17
July 24
Apr. 7
Jan. 9
May 5
June 4
May 14

83 Jan. 6
4134 Sept. 17
9534 May 27
10034 May 15

10434 Apr. 8
104 May 19
10534 Sept. 1
10534 June 3
105 Mar. 18
09834 May 16
104 Aug. 21
104 Sept. 1
102 Sept. 8
92 July 17
9634 Aug. 14
7434 Mar. 23

10834 Feb. 27
10534 Jan. 30
O10734 Aug.18
80 Jan. 27

105 June 13

88 Mar. 30
93 Mar. 9
9934 Jan. 9
10034 Feb. 24
10234 Jan. 13
107 May 27

For foeOneces see page 56.
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NEW YORK CURB EXCHANGE 55

AGGREGATE SALES

In 12 Months
December. 1931.

%
25,000
3,000
46,000

"i'ooo

7,000
12,000
76,000
178,000
2,000

16,000

"^ooo
16,000
58,000
118,000
3,000
2,000]

231,000
33,000
241,000

4,000
5,000

305,000
27,000
184.000
116.0001
156,000
10,000
19,000

86,000
381,000
7,000
29,000
2,000
53,000

149,000
17,000

116,000^
41,000
8,000

188,000
49,000
55,000
178,000

14",000
9,000

3,000
490,000

929",000

380,000
190,000

84",000
51,000
15,000
1,000]

19",000

15,000

205"66O
26,000

10,000

21,000
87,000
16,000
77,000
54,000
30,000
378,000
268,000
209,000
147,000
74,000
44,000
396,000
24,000

298,000
334,000

24,000
28,000

151",666
148,000
195,000
159,000

3,000
21,000

"1*666

241,000
43,000]
289,000
79,000
264,000
21,000
31,000
257,000
190,000

11,000
106,000

62.000

478,000

17,000
68,000
274,000

243,000
5.000

1,309,000
43,000

1,391,000

37,000
7,000

369,000
454.000
778,000
640,000
395,000

. 159,000
132,000
260,000
667,000

2,415.000
4,053,000
767,000
6,000

3,057,000
2,821,000
2,895,000

34,000
203,000
359,000

16,000

1,688,000
371,000

5,653,000
3,744,000
2,980,000
655,000
298.000

1,179,000
6,696,000

16,000
1,461,000

29,000
330,000

2,176,000
237,000
043,000
620,000
347,000

3,684,000
1.105,000
1,366,000
3,904,000
485,000
170,000
57,000

NEW YORK
CURB EXCHANGE

BONDS (Continue®
Poor & Co 6a 1939
Portland Gas & Coke 5s_1940
Potomac Edison 5s aer E.1956
5%s scries D —.1949
434# series F— ...1961

Potrero Sugar 1st 7s_.—1947
Power Corp ot Can 5s A 1957
4 series B 1959

Power Corp of N Y 5Vis..1947
Procter A Gamble 4%i—1947
Prussian Elec 6s.. -.1954
Pub Serv of N H 434s B..1957
Pub Service Co of N J—

. 6% perpetual certificates.
Pub Serv of Nor Ills 5s.-.1931
5s series C ......1966

4348 series D 1978
434s series E 1980
434s series F— .1981

Pub Serv of Okla 5s D...1957
Pub Serv Substd 534s A 1949
Puget Sound P & L. 534s_1949
5s series C .....1950
434s series D 1950

97,000
1,030,000
157,000

5,896,000

2,564,000
1,366,000
371,000
744,000

1,117,000
416,000
88,000
7,000

719,000]

95,000
6,000

5,776,000
569,000

6,000
47,000
197,000

491,000
1.154,000
448,000
9,000

738,000
318,000

2,700,000
2,506,000
2,777,000
1,762,000
558,000
294,000

3,710,000
257,000

2,033,000
2,322,000

56,000
21,000
151,000

1,134,000
85,000
374,000

1,182,000
828,000

3,352,000
1,087,000

3,000
663,000
36,000

1,270,000

2,085,000
516,000

4,960,000
1,253,000
4,461,000
208,000
467.000
257,000

6,369,000

823,000
320,000

462,000

12,000
5,471,000

502,000
545,000

1,187,000

Quebec Power 5s 1968
Queens Borough G&E 434* '5H
5%s 1952

Reliance Bronze & Steel—
Conv deb 6s 1944

RelianceManagement 5s_ 1954
With warrants

Rem'ton Arms 5 34 % notes *33
Republic Gas Corp 6s A-.1945
Rochester Cent I'ow fit A 1953
Ruhr Gas Co 634» 1953
Ruhr Housing 6)4s A. 1958
Ryerson (Jos T) A Sons *81943

St Louis Gas A Coke 6s..1947
Safe Harbor Water Pr 434s '79
Salmon River Power 5s 1952
San Ant Pub Serv 5s 1958
San Joaquin L A P 6s B 1952
Sauda Falls Co 5s 1955
Saxon Public Works—

5% G notes 1932
Schulte Real Est Go 6s 1935
6a without warrants...1935

Scrlpps (E W) Co 5348—1943
Servel Inc5s ..1948
ShawiniganWAP 434S..1967
434s series B... ..1968
5s series C 1970

434s series D ...1970
Shawsheen Mills 7s —1931
Sheffield Steel 5 34s 1948
Sheridan Wyo Coal 6s 1947
Silica Gel Corp 634% notes
with warrants 1932

Snider Pack 6% notes...1932
Sou Carolina Power 5s.. 1957
Southeast PAL 6s 3025

Southern Calif Edison 5s 1951
Refunding mtge 5s 1952
General A refdg 5s..—1944
Ref Mtge 5s 1954

Southern Calif Gas 5s...1937
5s 1957
5>4s Series B 1952
6s 1950
1st & ref 434s 1961

Southern Gas Co 634s 1935
Without warr .....

Southern G A E 5s A 1957
Southern Nat Gas 6a 1944
Without privilege

South Jersey Gas Elec A Trac
5a 1953

Sou New Engl Tetep 5s_. 1970
Southwest Assoc Tel 5s..1961
Southwestern Dairies—
634s with warr ...1938

Southwestern G A E 5s..1957
Southwestern LAP 5a_. 1957
Southwest Nat Gas 6s... 1945
Southwestern PAL 6s..3022
Staley (A E) Mfg 6s 1942
Standard Gas A Elec 6s..1935
Conv 6s 1935
6s 1951
6 1966

Standard Invest 534# 1939
5swithout warrants...1937

Stand Power A Lt 6s 1957
Standard Telep 534s A—.1943
Stinnea (Hugo) Corp
7sOct 1 '36 without warr..
7s 1946 without warrants..

Strauss (Nathan) 6s 1938
Strawbridge A Clothier 5s *48
Stutz Motor of Amer 734a 1937
Sun Oil 534# 1939
5% notes 1934

Sun Pipe Line 5s 1940
Super Power of 111 434#—1970
434s. — 19681

Swift & Co 5s 1940
5s 1944

Temple Anthracite Coal—
634# .1944

fenn Elec Power 5s. .1956
Tenn Power Co 5s 1962
Tenn Pub Serv 5s 1970
Ternl Hydro-Electric Co—
634 s without warrants. 1953

Texas Cities Gas 5s 1948
Texas Elec Service 5s 1960
TexasGas Utilities 6s 1945
TexasPower A Lt 5s.. 1956
6s 2022

Thermoid Co 6swith warrl934
Tobacco Prod Corp 6 34s.2022
TriUtilities Deb 5s 1979

Ulen A Co 6s 1944
Union Amer Invest 5s A.1948
Union Electric Lt A Pow (Mo)
5s series B 1967

Union Gas Utilities 634# A
with warrants 1937

Union Gulf Corp 5s 1950
United El Serv (Unes) 7o_1956
Without warrants
With warrants

United Indus 6 V4s . . .1941

Price
Jan. 2
1931.

Bid. Ask

100% Sale

100 Sale

'94% Sale'

10034 Sale
95% Sale

102 Sale

60 Sale
72 Sale

42 Sale

§4" Sale"

90 Sale

67% Sale

6334 Sale
93 Sale
93' Sale
100% Sale
93% Sale
100% Sale
100% Sale

99% Sale

10334 Sale

103"" Sale"

"9034 Sale"

7334 Sale

55 Sale
s91 Sale

90% Sale
50 Sale
101 Sale
98 Sale
9934 Sale

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask
75 Sale

95 Sale

8634 Sale

55 Sale

8734 Sale'

8634 Sale

7434 Sale

89 Sale

36 Sale

28"" Sale'

86 Sale

18 Sale
94% Sale

30% Sale
55 Sale

55% Sale

75 Sale
76 Sale

75 Sale

98
98

Sale
Sale

9534 Sale

64 Sale

60% Sale

10034 Sale

9934 Sale
102% Sale

9934 Sale

7334 Sale

95% Sale
58 Sale
99 Sale

5434 Sale

100% Sale

70 Sale

8134 Sale

101
101

Sale
Sale

10134 Sale

85 Sale

3134 Sale

10
80

Sale
Sale

26% Sale

8734 Sale
88% Sale
7734 Sale
77 Sale

Dec. 31.

Bid. Ask.

99 Sale
21 Sale

7634 Sale
78 Sale
7834 Sale

7534 Sale

69% Sale

88% Sale

18 Sale
34 Sale
02134 Sale

84% Sale

18 Sale
9034 Sale

77" Sale"

Lowest.

Sale Prices.

67% Dec. 14
92 Dec. 30
79 Dec. 15

8634 Dec. 1

55
65
92
15
90

Dec. 1
Dec. 28
Dec. 11
Dec. 3
Dec. 4

99 Dec. 22

90 Dec.
7634 Dec.
77 Dec.
75 Dec.
7634 Dec.
50 Dec.
69% Dec.
6734 Dec.
63 Dec.

96 Dec. 8
90 Dec. 10

Dec. 9
Dec. 17
Dec. 17
Dec. 19
Dec. 18

17% Dec. 21
84% Dec. 31

88
75
14
28
16

29 Sale

06334 Sale
061 Sale

6734 Sale

74
68

Sale
Sale

72 Sale

23 Sale

76% Sale

98 Sale
97% Sale

9734 Sale

30 Sale

2834 Sale

5834 Sale
7334 Sale
60% Sale

26% Sale
24% Sale

92 J
915

Sale
Sale

71% Sale
7134 Sale
96 Sale

102% Sale

59 Sale
47% Sale
87 Sale

1534 Sale
88% Sale

334 Sale

9734 Sale

57 Sale
28 Sale

71 Sale

62% Sale

74~" Sale
65 Sale
74 Sale
74% Sale
6434 Sale

64% Sale

2334 Sale
21% Sale

70 Sale
6934 Sale
89% Sale

54 Sale

78"" Sale"

8834 Sale'
87% Sale
2934 Sale
75 Sale
2% Sale

7034 Sale

91% Sale

21 Sale

18 Dec.
89 Dec.
98 Dec.
76 Dec.
10434 Dec.
86 Dec.

19
44
43
60
56
60
58
74
59

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

1
28
15
21
10
24

30
29
29
19
17
16
17
28
18

70 Dec.
2634 Dec.

23
14

33 Dec. 23
1934 Dec. 18

62 Dec. 15

97 Dec. 18
96% Dec. 28

97% Dec. 31
83 Dec. 16
8234 Dec. 18
93% Dec. 29

78 Dec. 15

72 Dec. 28

22
18

Dec. 18
Dec. 15

10334 Dec. 17

5
68
60
18

88*
63
66
54

52
55
51

Dec. 15
Dec. 17
Dec. 31
Dec. 17
Dec. 17
Dec. 11
Dec. 17
Dec. 17
Dec. 15
Dec. 15
Dec. 21
Dec. 18
Dec. 17
Dec. 19

Highest.

Sale Prices
75 Dec. 1
93 Dec. 24
95 Dec. 1

86% Dec. 1

55 Dec.
74 Dec.
99 Dec.
22% Dec.
90 Dec.

1
10
31
2
4

108% Dec. 2

98 Dec.
8734 Dec.
88 Dec.
88 Dec.
82 Dec.
50 Dec.
8734 Dec.
83 Dec.
74% Dec.

96 Dec. 8
90 Dec. 10

8934 Dec. 3
83 Dec. 14
37 Dec. 1
43 Dec. 2
28 Dec. 1
24 Dec. 7

Dec. 287

21% Dec.
95% Dec.
100 Dec.
84 Dec.
104% Dec.
100% Dec.

30% Dec.
55 Dec.
56 Dec.
7134 Dec.
61 Dec.
76 Dec.
77 Dec.
83M Dec.
75% Dec.

8
1

28
4
10
3

2
1
3
7
21
2
5
2
1

80 Dec.
27% Dec.

41% Dec.
29 Dec.

81% Dec. 1

101% Dec.
101% Dec.

101% Dec.
88% Dec.
93 Dec.
93% Dec. 29

85% Dec. 2

s85 Dec. 9

32% Dec.
40 Dec. 11

103% Dec. 17

19% Dec. 18
17 Dec. 18

87
88

Dec. 23
Dec. 18

64 Dec. 17
65 Dec. 10
8834 Dec. 31
99% Dec. 28

9% Dec. 19
84 Dec. 21

84 Dec. 21

40
40

79%
87%

22*
73
2

Dec. 18
Dec. 17
Dec. 15
Dec. 18
Dec. 18
Dec. 31
Dec. 28
Dec. 29
Dec. 30

20 Dec. 21

69% Dec. 28

98 Dec. 18

90% Dec. 15

48 Dec. 14
51 Dec. 8
15% Dec. 18

10 Dec.
80 Dec.

_

75 Dec. 23
26% Dec. 10
83 Dec.
67 Dec.
87% Dec.
88% Dec.
77% Dec.
77 Dec.
57% Dec. _

60 Dec. 11
73% Dec.
63% Dec. 4

26% Dec.
24% Dec.

92% Dec.
91% Dec.

71% Dec.
72 Dec. 21
96 Dec. 1

102% Dec.

10 Dec. 16
95% Dec. 7

84 Dec. 21

59%
48

20
89
94
41

87%
4

20
74

Dec. 4
Dec. 4
Dec. 1
Dec. 8
Dec. 1
Dec. 3
Dec. 3
Dec. 5
Dec. 10

Dec. 21
Dec. 2

101% Dec. 2

9734 Dec; 1

n60 Dec. 30
57 Dec. 1
28% Dec. 1

RANGE FOR YEAR 1931.

Lowest.

Sale Prices.
6734 Dec. 14
92 Dec. 30
79 Dec. 15
102% Jan. 28
86% Dec. 1

11
90
52
65
92
15
88%

99
100
90

77
75
7634
50
69%
6734
63

Nov. 9
May 27
Oct. 19
Dec. 28
Dec. 11
Dec. 3
Oct. 29

Dec. 22
Jan. 2
Dec. 18
Dec. 31
Dec. 29
Dec. 19
Dec. 28
Dec. 19
Dec. 17
Dec. 30
Dec. 12

5 Highest.

Sale Prices.
97 Jan. 24
98 Nov. 14
104% Aug. 12
105 Apr. 15
99 Aug. 5

60 Feb. 17
93 Jan. 17
86% Apr. 20
97% Apr. 2
ol06%June 4
7934 Apr. 16

May 27

June 10
Jan. 26
July 21
Aug. 10
Sept. 2

9934 July 24
101% May 29
94 Aug. 12
104% Apr. 23
101 May 13
94% Aug. 4

102

126
101
105
99
100

100% July 25 103
96 Dec. 8 104
90 Dec. 10

35 Mar. 4

s75 Apr.
75 Dec.
14
28
16

Dec.
Dec.
Dec.

17% Dec.
84% Dec.

105

42

May 26
June 22
May 22

Jan. 12

90
96
106
76
85

Sept. 22
Feb. 16

Apr. 13
May 2
Mar. 16

82% Apr. 14
96% Mar. 14

15% Oct. 6 53 Feb. 6
89 Dec. 28101% Aug. 14
98 Dec. 15,109% May 18
76 Dec. 21 102% Mar. 28
10434 Dec. 10 118% May 29
86 Dec. 24 105% Sept. 3

19
44v
43
60 /
56
60
58
74
59
100
70
26

Dec. 30
Dec. 29
Dec. 29
Dec. 19
Dec. 17
Dec. 16
Dec. 17
Dec. 28
Dec. 18
Sept. 24
Oct. 19
Nov. 18

33 Dec. 23
19% Dec. 18
75 Nov. 27
62 Dec. 15

97 Dec.
96% Dec.
102 % Jan.
97% Dec.
83 Dec.
82% Dec.
93% Dec.
104% Mar.
78 Dec.

72 Dec. 28
95% Jan. 9
22 Dec. 18
18 Dec. 15

105 June 11
103% Dec. 17
85% Sept. 22

5 Dec.
68 Dec.
60 Dec.
12% Oct.
60% Dec.
65 Oct.
63 Dec.
66 Dec.
54 Dec.
50% Dec.
52 Dec.
52 Dec.
55 Dec.
51 Dec.

19% Dec.
17 Dec.
5

92
49
87
88

Sept
Oct.

July
Dec.
Dec.

95 Sept,
64 Dec.
65 Dec.
88% Dec.
99% Dec.

15
17
31
6

17
23
17
17
15
15
21
18
17

19]

18
18
8
7
28
23
18
21
17
10
31
28

9% Dec. 19
84 Dec. 21
95 Oct. 13
84 Dec. 21

40 Dec.
40 Dec.
71% Dec.
14 Oct.
79% Dec.
87% Dec.
29% Dec.
73 Dec.
2 Nov.

18
17
15
6

18]
31
28
29
19

20 Dec. 21
69% Dec. 28

98 Dec. 18

14 Oct. 26
90% Dec. 15

47% Oct. 19
48 Oct. 19
15% Dec. 18

96%
80%
80
91
84%
98%
98%
105%
97%
101%
103%
65

Apr. 29
May 11
Apr. 9
July 22
Apr. 7
May 18
May 25
Mar. 25
May 14
Feb. 24
Mar. 9
Jan. 13

95 Feb. 25
5434 Mar. 26
96 Aug. 8
106 Apr. 17

106
106%
105%
106%
96%
103%
104
105
97%

Apr. 13
Sept. 4
June 10
June 46
Aug 7
Aug. 25
Apr. 22
Mar. 20
Aug. 17

101 Sept. 15
95% Jan. 9
89 Mar. 26
82% Apr. 24

105% Sept. 17
111 Sept. 10
9434 May 23

66
9734
97%
72%

Wo*98

102%
102%
101%
101%
86
85%
100
83

86%
80
68
98
82

9934
100
9334
9334
10234
104%

Jan. 14
Mar. 20
Mar. 26
Feb. 26
May 4
Jan., 2
Mar. 20
Mar. 18
Mar. 19
Mar. 24
Mar. 18
Mar. 30
Mar. 30
June 19

Apr. 14
Mar. 11
Mar. 6
Mar. 11
Mar ; 21
May 12
Aug. 22
Jan. 12
Mar. 19
May 14
Mar. 18
Sept.16

10 Dec.
ol05 June
104 Aug.
100 Aug.

87
71

80
103
11034
79%

8S*

Mar
Mar
Maj
Feb.
M&j
June
Mar
Dec
Jan.

88 Mar. 9
8634 Mar. 27

10634 Sept. 11

Apr. 11
May 25

33
103

92 Apr. 4
9234 Mar. 12
90 May 7

For footnotes see page 56.
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56 NEW YOEK CURB EXCHANGE

AGGREGATE SALES.

In 12 Months
December. 1931.

121,000
270.000
117.000
572,000
164,000
123.000

47,000
2,000
2,000
76.000
15,000
82,000
107,000
22.000
11,000
14,000
23,000
17,000
317,000
2,000
4,000
6,000

7,000

27,000
65,000
79,000
15.000
121,000

165.000

21",000
20,000

86.000
134,000
103,000

261",600

69,000

"2",660
41,000

"i",66o

64,000
105,000
86,000
167,000
149,000

65,000

187,000
76,000
23,000
2,000

15,000
378,000
428,000
46,000
30,000

111,000
26,000
23,000
55,000

90,000
42,000
30,000
143,000
1,000

226,000

44,000
92,000
118,000
346,000
40,000
58,000

6,000
55,000

38,000
82,000
16,000

s
904,000
387,000

1,698,000
6,227,000
2,271,000
911,000

9,000
407,000
60,000
61,000
558,000
390,000
214,000
181,000
100.000
90,000
165,000
108,000
170,000

2,648.000
485,000
37,000
78,000

122,000

8,582.000
564,000

1,266,000
451,000
746,000

1,111,000
7,000

465,000
661,000
365,000

553,000
967.000

1,965,000
87,000

5,823,000
309,000

371,000
6.000

599,000
453,000

1,000
16,000
50,000
14,000

NEW YORK
CURB EXCHANGE

BONDS (Concluded)
United Lt & Pow 6%s 1974
Deb 6s 1975

5^8 1959
United Lt & Rys 5H> 1952
6a series A 1952
5s 1932

United Porto Rican Sugar
6X% notes series A___1937

United Pub Senr 6s 1942
U S Radiator 5s ser A 1938
United Rys of Havana 7^1 *36
U S Rubber 6% % notes-1932
Serial 6%% notes 1933
Serial 6%% notes 1934
Serial 6%% notes.....1935
Serial 614% notes.....1936
Serial 614% notes 1937
Serial 6H% notes .1938
Serial 6%% notes 1939
Serial 614% notes 1940
Serial 6s 1933

Utah Power & Light 5b..1944
Valspar Corp 6s 1940
Valvoline Oil 7s 1937
Van Camp Packing—
6a... 1948

Van Sweringen Corp—
68 with warrants ...1935

Virginia Rlec Power 5s...1955
Virginia Pub Ser 5%s A..1946
6s t 1946
5s series B ..1950

Waldorf Astoria Corp—
1st 7s with warrants 1954

Wanamaker (J) Phila 5%8 '49
Ward Baking Co 6s ..1937
Wash Water Power 5s... 1960
Webster Mills 6%a 1933
Western Newspaper Union
Conv deb 6s 1944

West Penn Elec 5a ....2030
West Penn Pow 4s H 1961
West Penn Traction 5s._1960
West Texas Util 5s A 1957
5a series A new 1957

WestvacoChlorine 5Hs.
Wickwire Spencer 7%s.
Wisconsin P & L 5s E
5s series F

Wisconsin Pub Serv 5s.
6s Series A

5Xs Series B
York Ice Machinery 6s..

601,000
804,000
587,000

3,313,000
1,403,000

759,000

2,086,000
489,000
868,000
280,000

404,000
3,447,000
3,976,000
380,000
567,000

1,053,000
178,000
240,000
448,000

1,162,000
366,000
324,000

1,793,000
182,000
551,000
24,000

956,000
1,968,000
574,000

1,834,000
627,000
402,000

231,000
274,000

299,000
550,000
269,000

.1937

.1932

.1956

.1958
-1942
.1952
.1958
.1937

FOREIGN GOVERNMENT
AND MUNICIPAL

Agrlcul Mtge Bk Rep of Col—
20-year 7s... Jan 15 1946
20-year 7s Jan 15 1947

Baden (Germany) 7s 1951
Buenos Aires (Prov) 7%s_1947
7s 1952

Cauca Valley (Dspt of) Rep of
Colombia extl • f 7e__ .1948

Cent Bk of German State &
Prov Banks 6s .....1951
6s 1952

Danish Cons Munlc 5%s_1955
5a 1953

Danxlg P Ac Wat'way Ba
external at 6 His 1952

German Cons Munic 7s_.1947
6s ...1947

Hanover (City) Ger 7s.„1939
Hanover (Prov) 6%s 1949
Indus Mtge Bk of Finland
1st mtge coll s f 7s 1944

Lima (City), Peru, 4%«__1958
Maranhao (State) 7s .1958
Medellln (Colombia) 7S..1951
Mendoza (Prov) Argentina
7^8 1951

Mtge Bk of Bogota 7s .1947
7s Issue of 1927 (M&N) .1947

Mtge Bank of Chile 6s... 1931
Mtge Bank ofDenmark 5sl972
Netherlands 6s 1972
Newfoundland 5s .1952

Parana (State of), Bras 7s.'08
Rio de Janeiro 6%s 1959
Russian Govt 6Hi>— 1919
6Ha certificates ...1919
5Ha 1921
5H* certificates 1921

Saar Basin Con Counties
7s........ 1935

Saarbruecken (City) 7s..l935
Santa Fe (City) Argentina
Republic extl 7s.......1945

Santiago (Chile) 7s ....1949
Santiago (City of) 7s 1961

Price
Jan. 2.
1931.

Bid. Ask

91% Sale"
-91 Sale
80 Sale
97X Sale

78 Sale

84 Sale

80 Sale
103 Sale
94 Sale
88X Sale

96X

48

86
86X

Sale

Sale

Sale
Sale

PRICES IN DECEMBER.

Dec. 1.

Bid.
69
59
92
70

Ask
Sale
Sale
Sale
Sale

91X Sale
99 Sale

28X Sale

98 Sale
79 Sale

47X Sale

46 Sale
72 Sale

97 Sale

71% Sale

33 Sale

92 Sale

64X Sale

101X Sale

70 Sale
63 Sale

82X Sale

99X Sale

77 Sale
67X Sale

95X Sale
98 Sale

99X Sale

76 Sale

87 Sale

25X Sale
39 Sale
36X Sale
30 Sale

24X Sale

31
28

Sale
Sale

47 Sale
29X Sale
25% Sale

25 Sale

62 Sale

Dec. 31.

Bid.
62

Ask.
Sale

59
82

Sale
Sale

61 Sale
64X Sale

96X Sale
68 Sale

65 Sale

19 Sale

21X Sale
56 Sale

59X Sale

83 Sale

21 Sale

"20X Sale
29% Sale

11 Sale

21 Sale

39X Sale
22X Sale
20 Sale

Sale

20 Sale

Sale22%
25% Sale

102 Sale

12X Sale
15X Sale

IX Sale

99 Sale

46 Sale

20 Sale
19X Sale

06% Sale
9 Sale

X Sale

39X Sale
8 Sale

Lowest

Sale Prices.
53 Dec. 15

Dec. 15
Dec. 30
Dec. 15
Dec. 30
Dec. 17

52
80
53
82
95

16
50

95
68
50
50
35
35
35
30
31
58
81
9
72

Dec. 29
Dec. 8
Dec. 9
Dec. 24
Dec. 17
Dec. 8
Dec. 10
Dec. 10
Dec. 15
Dec. 30
Dec. 10
Dec. 30
Dec. 23
Dec. 11
Dec. 28
Dec. 30

45 Dec. 7

45
92
58
55
58

Dec. 17
Dec. 18
Dec. 16
Dec. 24
Dec. 18

16 Dec. 29

90X Dec. 29
93X Dec. 23

14 Dec. 17
50 Dec. 15
85X Dec. 29

50 Dec."16

93X Dec. 17

87
8L

Dec. 21
Dec. 21

91 Dec. 30

17
15
20
28
25

Dec. 16
Dec. 16
Dec. 17
Dec. 28
Dec. 14

10 Dec. 16

19X Dec. 30
14 Dec. 29
54 Dec. 29
43 Dec. 30

"

. ' -"I -

39X Dec. 31
17 Dec. 28
15 Dec. 17
22 Dec. 18
15 Dec. 17

44 Dec. 16
5 Dec. 16
8 Dec. 30
15 Dec. 15

22X Dec. 1
19 Dec. 17
19 Dec. 18
8 Dec. 16
74 Dec. 7
s99% Dec. 17

06% Dec. 31
9 Dec. 18
1 Dec. 17
% Dec. 8
X Dec. 30
X Dec. 9

80 Dec. 22
98 Dec. 29

30 Dec. 17
6% Dec. 29

Highest

Sale Prices.
69
60

Dec. 1
Dec. 23

92 Dec. 1
70 Dec. 1
92X Dec. 4
99X Dec. 2

29X Dec. 7
50 Dec. 8
29 Dec. 3
98X Dec. 10
80 Dec. 1
70 Dec. 12
70 Dec. 15
43 Dec. 30
47X Dec. 1
40 Dec. 16
41 Dec. 23
46 Dec. 1
72 Dec. 1
85% Dec. 7
17 Dec. 10
77 Dec. 17

49 Dec. 24

51X Dec. 8
97 Dec. 1
80% Dec. 7
71% Dec. 7
71% Dec. 1

33 Dec. 1

92% Dec.
98% Dec.

28
8

23% Dec.
71 Dec.
94 Dec.

64%~D~ec.

100% Dec. 2

87
88

Dec.
Dec.

91 Dec. 30

31 Dec.
29% Dec.
39 Dec.
40 Dec.
34% Dec.

24% Dec. 1

31 Dec. 1
28 Dec. 1
69X Dec. 4
50 Dec. 29

47 Dec. 1
29% Dec. 1
25% Dec. 1
34 Dec. 24
25 Dec. 1

63X Dec. 3
10 Dec. 5
15 Dec. 9
20 Dec. 1

29% Dec. 2
25% Dec. 1
25% Dec. 8
16 Dec. 2
74 Dec. 7
102% Dec. 4

13% Dec. 4
18 Dec. 9
2 Dec. 8
1% Dec. 5
1% Dec. 8
1% Dec. 3

85 Dec. 11
99% Dec. 9

51 Dec.
17% Dec.

8% Dec. 2 4 16 Dec. 9

RANGE FOR YEAR 1931.

Lowest.

Sale Prides.
53
52
80
53
82
95

Dec. 15
Dec. 15
Dec. 30
Dec. 15
Dec. 30
Oct. 8

30 Nov. 6
16 Dec. 29
50 Nov. 27
26 X Dec. 9
80% Jan. 13
68 Dec. 17
50 Dec. 8

Dec. 10
Dec. 10
Dec. 15
Dec. 30
Dec. 10
Dec. 30
Dec. 23
Dec. 11
Dec. 28
Dec. 30

50
35
35
35
30
31
58
81
9

72

40 Nov. 24

33% Oct. 16
92 Dec. 18
58 Dec. 16
55 - Dec. 24
58 Dec. 18

16 Dec. 29
99% Oct. 21
90% Dec. 29
93% Dec. 23
96X Jan. 2

14 Dec. 17
50 Dec. 15
85% Dec. 29
78X Oct. 10
50 Dec. 16
86 X Jan. 2

93 X Dec. 17
60 July 30
87 Dec. 21
81 Dec. 21
100% Jan. 19
91 Dec. 30
90 Nov. 30
83 May 16

17 Dec. 16
15 Dec. 16
20 Dec. 17
25 Sept. 23
23% Sept. 24

10 Dec. i6

19% Dec. 30
14 Dec. 29
54 Dec. 29
43 Dec. 30

23
17
15
22
15

Sept. 26
Dec. 28
Dec. 17
Dec. 18
Dec. 17

35 Oct. 1
5 Dec. 16
8 Dec. 30
15 Dec. 15

18
19
19
8
60
98

Sept. 26
Dec. 17
Dec. 18
Dec. 16
Oct. 23
Sept. 28

99% May 2

06 X Dec. 31
9 Dec. 18
1 Dec. 17
X Dec. 8
X Dec. 30
% Dec. 9

70
90

Oct. 2
Sept. 30

25 Sept. 29
6% Dec. 29
8 Sept. 28

Highest.

Sale Prices.
102 Mar. 9
97% Mar. 12
105 Ju'y 2
92 Ju j 9
108% Aug. 20
101% May 20

60% Mar. 31
69 Apr. 2
80 Feb. 17
80 Jan. 9
99 Aug. 19
94X June 18
84 Mar. 20
83 X Mar. 26
77 Apr. 7

Mar. 25
Mar. 23
Mar. 20
Mar. 30

93X June 30
99% June 22
78 Jan. 25
93X Mar. 25

60 Feb. 9

76!
76!
75
78

85 Jan.
105% Aug.
98% Aug. 20
93% Aug. 3
91X Aug. 3

74
99!
1041
105!
101!

Feb. 25
Oct. 21
June 3
May 11
Apr. 2

68% Jan. 16
93 Mar. 5
99% Sept. 8
97% May 20
91X Mar. 21
89% Mar. 6

66

104%
104
100%
106%
105%
87

May 29
Sept. 9
Aug, 4
Aug. 3
Jan. 19
Aug. 24
July 16
Mar. 2

88% Jan. 14
79% July 6
90 Mar. 31
97% Mar. 14
90% Mar. 23

75 * Apr. 24

80% Mar. 7
80% Mar. 7
102X May 13
100% May 12

80 Mar. 17
90 Mar. 9
82% Apr. 13
95% Mar. 14
84X Mar. 19

95
49!
59!
79

78
80
76!
995
101!
105!
1015

Mar. 10
Jan. 13
Mar. 20
Mar. 13

Mar. 21
Mar. 19
Mar. .7
Apr. 9
Mar. 30
Jan. 17
Mar. 9

54% Mar. 20
68 Mar. 19
3 Jan. 13
3 Feb. 10
3 Mar. 14
3 Feb. 19

103'
104!

June 19
June 17

85% Mar. 20
86 Mar. 23
86 Mar. 24

♦No par value, n Sold under the rule. 0 Sold for cash, s Option sales, x Ex-dividends, y Ex-rights.
"Under the rule" sales affecting the range were made as follows in 1931: Jan. 16, National Baking com., 100 at 5; Feb. 8, General Rayon deb. 6s, 1948,

$3,000 at 55: March 9, Consol. Automatic Merchandizing com. v.t.c., 100 at 5-16; March 16, Iron Cap Copper, 100 at 1%; March 20, Northern States
Power 7% pref., 50 at 110%; March 23, Illinois Power & Light 6% pref., 18 at 97%; April 21, Prussian Electric 6s, 1954, $4,000 at 80%; May 13,
Chicago District Electric gen. deb. 5%s, 1935, $2,000 at 103%; May 18, Shawinigan Water & Power 1st 4%s, series A, 1967, $5,000 at 98%; May 26,
Cumberland County P. & L., 4%s, 1956,.$1,000 at 100; June 3, Wright & Hargreaves Mines, 100 at 5%; June 15, Puget Sound Power & Light 4%s,
series D, 1950, $3,000 at 95; June 29, Gillette Safety Razor deb. 5s, 1940, $9,000 at 96%: July 9, New York Power & Light 4%s, 1967, $4,000 at 100X;
Aug. 3, Godchaux Sugars, class A, 100 at 17; Aug. 10, Consol. G. E. L. & P. 4%s, series H, 1970, $7,000 at 105%; Oct. 1. Pender (D.) Gr eery, class A,
100 at 50X; Oct. 30, Dayton Power & Light 5s, 1941, $1,000 at 106; Nov. 11, American Fork & Hoe common, 5 at 25.

"Deferred delivery" sales affecting the range were made as follows in 1931: Feb. 17, McCord Radiator Mfg. 6s, 1943, with warrants, $1,000 at 58;
Feb. 24, Mortgage Bank of Chile 6s, 1931, $2,000 at 100; Feb. 26, National Trade Journal 6s, 1938, $2,000 at 15; March 11, Virginia Public Service 6s,
1946, $5,000 at 94%; April 1, General Public Service deb. 5s, 1953, $2,000 at 93%; April 15, Northern Texas Utilities 7s, 1935, $1,000 at 100%; April 22,
Truscon Steel prer., 25 at 100; May 7, Southern California Gas 5s, 1957, $3,000 at 104%-105; May 7, Southwest Gas & Electric 1st 5s, 1957, $1,000
at 103%; June 23, Union American Invest, deb. 5s, 1948, with warrants, $2,000 at 93; July 22, Curtiss Mfg. class A, 100 at 17%; Sept. 28, Netherlands
(Kingdom) 6s, 1972, $1,000 at 97%; Oct. 1, Hudson Bay Mining & Smelting, 100 at IX; Oct. 17, Texas Power & Light 7% pref., 50 at 104%; Nov. 16,
National Tea Co. 5s, 1935, $1,000 at 86%; Dec. 5, Hamburg Electric 7s, 1935, $5,000 at 58; Dec. 14, Dallas Power & Light 5s, series C, 1952, $1,000
at 90; Dec. 15, Associated Gas & Electric 4%s. 1949, $2,000 at 32; Dec. 15, Associated Telephone Utilities 6s, 1933, $1,000 at 76; Dec. 15, Central Public
Service 5%s, w. w., 1949, $2,000 at 19; Dec. 15, Commander Larabee 6s, 1941, ctfs. of dep., $1,000 at 13; Dec. 16, Jersey Central Power & Light 5s,
1947, $1,000 at 85; Dec. 16, Northwastern Power 6s, 1960, $1,000 at 37; Dec. 17, Associated Telephone Utilities 5%s, 1944, $2,000 at 48; Dec. 17, Cities
Service Power & Light 5%s, 1952, $1,000 at 49%; Dec. 17, Hanover (City) 7s, 1939, $1,000 at 20; Dec. 18, Idaho Power 5s, 1947, $1,000 at 93; Dec. 18,
Middle West Utilities 5s, 1932, $1,000 at 55; Dec. 18, Middle West Utilities 5s, 1935, $3,000 at 38; Dec. 21, Indiana Electric 5s, series C. 1951, $5,000
at 53; Dec. 22,Central Public Service class A, 200 at 1%; Dec. 22, New England Power Assn. 5s, 1948, $2,000 at 56; Dec. 28, Consol. Gas Utilities
class A, 100 at 1%; Dec. 30, Intercontinents Power 6s, 1948, w. w.t $3,000 at 3; Dec. 30, Poor & Co. 6s, 1939, $2,000 at 60; Dec. 31, American Com¬
monwealths Power63, 1940, $1,000 at 14.
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RANGE OF PRICES ON SECURITIES MARKET ON THE NEW YORK PRODUCE EXCHANGE
Stock Sales. 1931. 1930.

December Shares 655,355 308,043
Jan. 1 to Dec. 31. 8,469,092 « 10,388,724

Bond Sales. . 1931,
December, _ ____ $1,000
Jan. 1 to Dec. 31__ 455,000

1930.

$3,000
4,128,000

AQQREQATE SALES.

In 12 Months
December. 1931.

$3,000
6,000
5,000
6,000
4,000

NEW YORK PRODUCE
EXCHANGE

BONDS

Par.
Assoc Gas & Elec 6s 1999
Cities Serv Pow & Lt 5%s 1949
Cuban Amer Sug 8s 1936
Phlla Electric 1st M 5s...1966
Southern Cities P S 6 1949

Price about
Jan. 2
1931.

Bid.
30

Ask.
35

60 67

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.

Dec. 31.

Bid. Ask.

Lowest.

Sale Prices.

Highest.

Sale Prices.

RANGE FOR YEAR 1931.

Lowest.

Sale Prices.
46% Mar. 10
81% Mar. 17
89 Mar. 2
109 Apr. 23
61% June 8

Highest.

Sale Prices.
47 Mar. 5
82% Mar. 17
89 Mar. 2
109 H Apr. 23
62% June 5

Shares.

29,000

100

100

2",000

4,400

4.000

800
100

3,900
2,500

1,500

1,100

7,000

800
12

"355

"555
200
300

240
100

3,800

700

1,100

700
22,000

1,000

15*200
1,000

6,500
11,075

4,500
100

"""200

"I'ooo

Shares.

1,247,950
490
200
100
600

1.100
300
200
100
100
100

44,500
500

163,900
300
25

1,200
100
200

1,700
25,900

116,300
200

1,000
3,800
100
400

2,200
15,600
15,500

500
9.700

.; 600
100
100

13.800
5,500
500

271,000
136,200
2,000
800

2,452
310

6,400
500

2,900
1.700
2,000
200

. 100
440

5,300
185,300
66,800
52,400
11,400

500
500
700
100

31,100
1,300

100
3,600

212,400
200
700

17,400
100

119,100
4,900

100
300

1,000
120
100

32,600
50,675

140,600
100
600

3,400
900

2,200
100

i 150

STOCKS Par.
Admiralty Alaska Gold 1
Aetna Insurance 10

Ajax Oil & Gas Ltd — 1
All Amer General warr
Amalgamated Laundries....*
Amer & Continental w w

Amer Bcmberg com *
B._. *

Anvm Clsszjtofr A •
American Insur (Newark).-.5
American Investors $3 pfd *
American Scalcone.. 1
Am Util & Gen A conv 20
Andes Petroleum $5
Andian National Cap ..*
Arkansas Pow & Lt 6% pref.*
Assoc Dye & Print v t c _*
Assd Dya & Print S3 pref *
Assoc Gas & Elec $4 pfd new *
Assoc Natural Gas *
Atlas Util $3 pref A. ...*

Bagdad Copper 1
Baltimore Amer Insur 5
Banca Comm'le Italia..500 lir
Bancamerica-Blair Cap w i.10
Bankers Secur 6% pref. 50
Bandlni Petroleum 1
Basic Industry Shares
Basin Montana Tunnel A *
Belmont Metals Corp 1
B G Sandwich Shops Inc *
Big Missouri Mining .....1
Bird Aircraft Corp. *
Bond & Mtge Guar capital.20
Bourjois Inc $2.75 pref *
British Can Shares Inc.. *
Brown's Lunch System ._*
Butte Madison Mines... 5

California Juneau Gold....!
Carson Hill Gold ...1
Castle Trethewey Mines Ltd 1
Central National $3 A *
Chase National Bank 20
Chemical Bank & Tr Co 10
Chemical Research Corp....*
Claremont Investing Corp..*
Color Pictures Inc ... *
Columbia Baking *
Col Baking 1st pref.... *
Second preferred _*

Columbia Investing *
Columbia Phonograph v t c_*
Commercial Credit cond warr
Como Mines ......... 1
Condor Gold Mines 1
Cons Gas (N Y) rights w i
$5 pref when issued *

Consolidated Ind & Ins Co..5
Contin Bank & Tr of N Y..10
Continental Casualty 10
Corp Secur Go (Chic) units..
Corporate Trust Shares
Cumulative Trust Shares..—

Deposited Bank Shares NY..
Detachable Bit of Amer *

Detroit & Canada Tunnel..*
Diversified Trust Shares A_.
B

G
D

Eagle Bird Mine capital 1
Eldorado Gold Mines Ltd—1
Elec Bond & Share frac scrip
Excess Ins Co of America—5
Exeter Oil Co A 1

Fidelity & Deposit (Md) 50
Fireman's Insur ofNewark.10
Flag Oil of Del capital.. *
Fuel Oil Motors Corp ...10

General Mln Mill & Pow 1
General Water Treatment..*
Glen Falls Insurance 10
Golden Cycle Corp Cap 10
Granada Gold Mines.— *
Group No. Two Oil 1
Guaranty Trust of N Y...100
Guard Detroit UnionGronn20

% 1%
... 15

15% 17
30 35

iizir "ii"
.15 .20

30 33

.40 .50
7% 9
68% 73

2%

1 5
.30 .50
% %

85% Sitie
44H 45%
2% 3
3%
2

%

3
1%

20
2
12

.22 Sale

".85 "i'.io

". "2".6O

25 35
2 2%
IK
.05 .09

15 20

IVs
4%

31 38

.45 .64
6% 7%

"1% ~~2%

1.30 2.25
2.50 4.00
2.00 2.10
.28 Sale
.25 2.00
.10 .15

. A

.50 1.00

'M'"1.50

17A 18%

"5% Sale"

3 3%
16% 20
15
5% 6

73 77
.19 .21
3% 5%

3 6

11 14

'52 55%

.53 Sale
2.05 2.15
.18 .22

1% 2%
2%

1%
% %

1% 2%

"3" "12""
1%

""16 "" ".12

.12 .15

"85 " i'.io

20 35
1% 2%

""

.03 " * .07

.25 VA
— 4%

33 Sale

.40
4

.45
5

VA VA

2.25 _____

2.40 Sale
.20 .32
.25 1
.10 Sale

%

.12 Dec. 18

1% Dec. 22

2 Dec. 21

:\05~D"ec." "2

29 Dec. 17

.40 Dec. 11

'lH Dec. 12
8A Dec. 23

1.90 "Dec.
.25 Dec.

.09 Dec. 24

A Dec. 7

.30
___ 2.00
.10 .25

1A VA
.___ 3A

13-32

18""

2.80
3.90

1
.20

2.90
4.15

3
.32

3.00 Sale

5A Sale
.80 1.05

"3% '"5%
.15 .60

.10 .35
2A Sale

.35 Sale

10% 13
1.00 1.50
1.00 2.00

20 23

%
1%

12
1-32
.10

%

12

.19

13-32
96% _____

13% "14%

2.05
3.40

2.25
3.65

i% "1%
.15 .25

2.25 2.85

2A
.15

Sale
1.00

~

4A
.60

4% Sale"

.33
Sale

10 14

'""80 ~ 2~00

.25 Dec. 10

12 % Dec. 29
32% Dec. 11

1A Dec. 28

1% Dec. 18
% Dec. 28

2% Dec. 30

.23 Dec. 3

IA Dec. 22

2 Dec. 21

.06' Dec. 2

33 Dec. 31

.45 Dec. 2

2 Dec. 7
8% Dec. 23

2.40 Dec. 22
.30 Dec. 1

".09 Nov. 28

Dec. 1

.62 Dec. 7

12% Dec. 29
32% Dec. 11

VA Dec. 16

1% Dec. 18
% Dec. 28

3 Dec. 29

10% Dec. 29
1-16 Dec. 22
.10 Dec. 4

96 Dec. 22

2.50 Dec. 16

A A Dec." 18
.10 Dec. 19

3.00 Dec. 1

4% Dec. 2
.80 Dec. 18

.05 Dec. 11
2 Dec. 11

.30 Dec. 1
7 Dec. 31

10 Dec. 17

"".80 Dec. 23

10% Dec. 29
1-16 Dec. 22
.12 Dec. 8

97" Dec. 22

2.64 Dec. 21

'VA"Dec""18
.25 Dec. 4

3.00 Dec. 1

5% Dec. 22
.80 Dec. 18

"".l0Dec.~2
4% Dec. 31

.35 Dec. 1
7 Dec. 31

11 Dec. 23
"

.80 D"ec. 23

.12 Dec.
47 % Jan.
1.10 Nov.
1A Feb.
A Sept.

1 A Dec.
3% Feb.
3% Feb.
8 Feb.
17% Mar.
39 Mar.

1% May
% Oct.
.05 Sept.

19% Nov.
95% Feb.

% June
2 Nov.
50 Mar.
3 Apr.

29 Dec.

.39 July
8% Oct.
69% Apr.
1% Dec.
8% Dec. __

1.90 May 22
3 Sept. 1
1.90 Nov. 27
.25 Nov. 18
2 Jan. 8
9c Nov. 28
% July 10

70 Sept. 22
28% June 24

% Dec. 7
1 Aug. 12

14c Apr. 29

.25 Dec. 10
1.70 Aug. 6
.25 Nov. 6

12 H Dec. 29
32% Dec. 11
47% Jan. 13
1% Oct. 7
2 June 17

1% Dec. 18
% Oct. 14

2 Nov.
_

% July 14
8% June 30
3% Sept. 11
1-16 Dec. 22
5c Feb. 5
1 05 Aug. 10
9-32 Mar. 31
96 Dec. 22
4% Jau. 10

21 June 25
29% Jan 12
6% Mar. 9
2.50 Dec. 16
4% Oct. 15

3% Oct. 1
1 Nov. 23
.10 Dec. 19

10% Sept. 28
9% Sept. 22
2.90 Nov. 28
7% Aug. 5
1.50 Mar. 16
.80 Dec. 18
.20 Feb. 3
4% Apr. 30
50c. Apr. 17
136 Jan. 13
28% Jan. 17
.05 Dec. 11
1% Oct. 5

.25 Aug.
7 Dec.

46% Jan.
.16 Dec.

1.25 Nov.
.80 Dec.

473 Jan.
26 Oot •

25
1

16
6
2
7

1.40 July 21
52 Jan. 13
1.12 Nov. 6
1% Feb. 6
% May 22

15 Feb. 9
5% June 10
3% Feb. 11
8 Feb. 27
17% Mar. 3
39 Mar. 13
3% Sept. 12
4% June 2
44c. Mar.
26 Oct.
95% Feb.
2 Feb.
2 Nov.

57 Apr. .

4% Mar. 24
40% Feb. 6

1.48 Feb. 24
13 Feb. 4
73 Jan. 5
3% Oct. 22
8% Dec. 23
2.50 Apr. 17
7 Feb. 6
2.40 Dec.. 22
.32 Nov. 24
3 Mar. 18

40c Jan. 28
1% Jan. 6

70 Sept. 22
28% June 24
7 Jan, 6
2% Oct. 20
.i4 Apr. 29

.92 Oct. 3
2.20 Nov. 13
.30 Nov. 10

12% Dec. 29
102 Feb. 10
50 Feb. 10
5% Feb. 24
3% Feb. 24
3% May 15
1% Mar. 2
5 Apr. 1
1 % Mar. 9
8% June 30
10% Dec. 29

% Jan. 19
90c Apr. 1
1.65 Sept. 11
% May 27

103% May 20
5% May 14

22 Jan. 8
33% Jan. 13
6A Mar. 9
6% Feb. 24
8 Mar. 28

3% Oct. 1
7% Mar. 20
4 Jan. 21
18% Mar. 18
14% Apr. 6
6% Mar. 4
7% Aug. 5
5% Dec. 22
1.60 Aug. 20
.20 Feb. 3
5% July 17
.75 July 21

140% Jan. 10
28% Jan. 17
1% Mar. 12
7 Feb. 28

.71 Nov. 30
7 Dec. 31
48 Jan. 12
15% July 23
1.73 Nov. 4
2% Feb. 25

473 Jan. 13
^>4 T»r» 14

* No par value.
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58 NEW YORK PRODUCE EXCHANGE

AGGREGA TE SALES

In 12 Months
December. 1931.

Shares.
"

i",66o
700

""loo

39,000

2,900
2,710

5",600
3,600

11,000

"4,300
700

900
100

218,000
100
50

100

2~66O
4,800

T.666

100
1,200

100

3",000
1,000

400

6~500
3,100

NEW YORK PRODUCE
EXCHANGE

STOCKS

Shares Par.
4,800 Hamilton Gaa *
16,600 Helena Rubensteln pref....*
5,100 Hendrlck Ranch Royalties--*
700 Home Fire Security -.10
400 Home Insurance .10

34,900 Homestead Oil & Gaa 1
7,500 Howey Gold Mines Ltd 1
500 Hutto Engineering Inc.....*

5,400 Imperial Eagle Mining 1
200 Independence Indemnity.. 10
100 Independence Trust Shares.
100 Independent Brew Plttsb..50

444,500 Internat'l Rustless Iron....l
100 Internat'l Securities B *
600 International Vitamin *

4,800 Interstate Natural Gas—
3,210 Ironrlte Ironer *
5,000 Irving Trust Co 10
18,700 Jencka Mfg Co 5
59,800 Jenkins Television ....*
1,400 Kane Stores of N E "A" *
1,500 Keeley Silver Mines Ltd 1
1,900 Kelvinator of Canada ..*

92,000 Keystone Cons Mines Ltd.-l
200 Keystone Copper Mining

166,300 Klldun Mining *
6,200 Klnner Air & Motor
73,500 La Grange Place Mines 1

900 Leaders of Industry B
600 C

1,300 Lesslngs Inc 5
1,000 Leverage Fixed Trust Shs..._
1,400 Lincoln Petroleum... 1

2,081,500
2,800
1,900
100
900
730

1,300
800
100

1,300
100
100

2,000
5,000
1,000
1,000
4,000
100
610
300

4,700
1,200
5,900
2,700
100

1,900
41,000
14,600

400

10

200

7",900

100
100

2,200

""300
100

2,000
25,900

400

200

25,700

8,000

"200
1,000

"166

200

1,800
200

To",400

300
400
100

72,400

8,500

Bid. Ask.
3 Sale
12 1394

Macassa Mines Ltd 1
Macfadden Publications *

$6 Preferred..... -*
Magazine Repeat Razor B,
Magnavox Co Ltd *
Manhattan Co..... ..20
Manufacturers Trust Co 25
Maxweld Corp ...

Merch &Mfrs Fire Insur.-^.S
Metal Textile Corp ...._.*
Metro Chain Stores pref--100
Metropolitan Gas & Elec__10
Mexican Oil & Coal 5
Mld-Cont Pub Serv A w 1 *
Mt Diablo Oil Min & Dev___l
National Aviation A warrants

E warr

National Casualty Co.. 10
National City Bank.......20
National Fire Insurance...10
National Liberty Insur 5
National Pinetree Products.*
Nation Wide Securities B
N Y Rio & Buenos Aires warr
Normandie Nat Sec w w .*
North Amer Finance A.....*
North Amer Trust Shares.
North Butte Mining__..$2.50
Nor & Sou Amer B......—.*

200 Ohio Kentucky Gas........*
100 Ohio Valley Gas *

4,200 Pan Amer Airways warr..l934
1,000 Park City Consol Mines..10c

79,500 Patricia Birch Lake Min 1
54,500|PetroIeum Conversion... 5

100 Petroleum Derivitives *
1,000 Phoenix Oil .......25c
100 Pittsburgh Brewing *

10,000 Powell Mining Prop 1
500 Premier Shares Inc *
600 Public Fire Insurance......5
10 Public Nat Bank & Trust. .25
25 Queens Bor G & E 6% pf_.10G

Price about
Jan. 2
1931.

31
y< 6]
% 32]

25c
%

35c
1

.50 2.00

1 A*
•is Sale

"94 ~J%
17 94 24
1 4

35 Sale

2%
3%

~4%

994 1294

48 51

194 1%
78 80
2794 Sale
5 Sale
9 12
3 6

PRICES IN DECEMBER.

Dec. 1.

Bid Ask.
% 1%

8% 11
1 2%
2 3
18 20
.40 .60
.25 .35
94 1%

2 4
.26 Sale

Bid

10
3

8% Sale
194 294

.20
1
.40

.35
4
.65

3.10 Sale
12

2.50 3.60
2.75 3.40
8% Sale

1.12
.10 .50

.35 Sale
7 94 1094
38 42

% 1%
37% 38%

1% 4%

3,400
18,000
1,800
12,700

500
300
500
900

6,800
2,200
1,800
3,700
3,100
27,500

500

2,800
15,000
680,200
9,000
900

1,900

16,000
240
300

9,400
4,100
2,500
2,200
30,700
61,100

600

57,700
200
200

5,700
4,580
400

2,645
100
100
400

2,400
6,300
4,000
4,000
23,400

100

1,000
800
400

1,300
200

243,800
200

3,100
700

96,300

Radio Securities A.........5
Railways Corp *
Reliance Internat'l $3 pref__*
Rhodeslan Selec Tr Ltd..5 sh
Rio Grande Valley Gas ..*
Roovers Bros Inc 7% pref 5
Roxy Theatres Corp ..._*
A ♦

Royalties Management A...*
Sanabria Television *
Seaboard Continental *
Seaboard Fire & Mar Ins.. 10
Seaboard Surety Co ...10
Seaboard Utll Shares warr...
Shamrock Oil & Gas *
Shepard Stores Inc
Sherrltt-Gordon Mines Ltd
Shortwave & Television...

Siscoe Gold Mines Ltd 1
Solid Carbonic Co Ltd.. *
Southern Surety Co $1.25

5c

H 9i,
Mi %

6% Sale

94 %

23H Sale
6% 5h
2.00 2.25
% 194

1 5
1% 2%

6% Sale

10c 20c

1% Sale
16%

34% 35%
3% 4%

Splltdorf Electric *
Springfield Fire & Mar lns.25
Stand Oil Trust Shares A..

Super Corp of Amer A
B

Swedish Ball Bearing.. 100 kr
Sylvestre Utll A .....__*
Tobe Deutschmann

Tom Reed Gold Mining.....1
Treadwell Yukon Ltd 1
Trent Process *
Trinidad Electric Co 1 pd
Trusteed N Y City Bank Stks
Trustee Standard Oil Shs A._
B

Twentieth Century Tr Shs..
Twin City Transit Scrip
Union Financial A
United Pub Util $6 pref
U S & British Internat B *
U S Elec Lt & Pow tr ctfA..*
B *

Utilities Hydro 8c Ralls w w_*
Warrants

Van Sweringen Corp
Venezuelan Holding Corp..*

Ventures Limited.. »

Vlpond Consol Mines.. ..1
Warner Aircraft Corp
Wellington Oil ofCalifcap..1
Western Pub Serv capital...*
Western Television ...*

Wing Aeronautical Corp JO
Wisconsin Holding A -.10
York Share Corp 1
Zends Gold Mining 1

2 3
194 1..
14% 16%

9 10

"% "~H

5c 50c
66c 75c

35c 50c
15%

3% Sale

1 94 Sale

6% 7%
6% 6%

46 48%
1% 2%

55c. 75c.
.75 1.50
% Sale

2 7%
8%

a 9%
6 Sale
694 Sale
6% 7

45 65

2 3
26 32
694 7%
494 Sale
% %

.30

.80
.50

1.00

13c 17c

9% 10

3.40
%

3%

4.00
94

2.90 3.00
.40 .75
.20 1.00

Dec. 31.

5%
%

Ask.
1%
8%
1

.. 194
1394 1594
.25 .40
.10 .35

1

.05 .20

1 394
.24 Sale

794 Sale
294 Sale

94
>

"16
94
.15

894

"".30
4-
.25

2.55
94

3.00
194

994 Sale
.75 Sale
.10 .50

.32 Sale
3 7
25 30

94 194
2994 3094

94

70c Sale
1294 Sale

Lowest.

Sale Prices.

6 Dec. 29
94 Dec. 11

1394 Dec. 19

.17 Dec. 17

794 Dec.
194 Dec.

30
5

894 Dec. 1
94 Dec. 30

.25 Dec. 24

2.50 Dec. 16
94 Dec. 19

8% Dec. 1
.75 Dec. 31

.31 Dec. 17
294 Dec. 17

3294 Dec. 19

3
2 94 Dec. 21

65c Dec. 10
10 Dec. 15

294 294
194 Sale
3.05

94
3.38

94

2.30
.40

... 4

94 194

394

.15 .25

"394 ""594

194 194
3 9

194

2.40
.50

94

%

.12 Sale
194 194

.10 .25

'194 "394

194 194
3 9

194

394
94 1

8 994
1 Sale

294
5 894
9 12
94 94

.51 .65
194 Sale
.50 .57
394 494

2

94 1

3.25 4.00
3.25 4.00
19 ___

194
394 Sale
.45 .60

1.00 2.00
.38

94 394

2.87 3.38

19 21
4.20 4.35
1 2
94 94
.45

.45

.50
.60
.60

394 Sale

594 10

"06 Sale"

---- 394
94 1

4 7
94 1

3 Sale
294

794
94

994
3-16.

.45 .55
194 Sale
.30 .50
2 4
...- 2

94 V 94

2.50
2.50

3.50
3.50

4
.40
.75

"94

2
Sale

.55
1.25
.27

394

3.25 3.75
3.25 3.63
2.75 3.25

15
3.60

94

19
3.80

... m
.12 .20

.25

.30
.50
.60

Sale

it*
.05 .16

94 Dec. 30

294 Dec. 11
194 Dec. 31

94 Dec. 15

2.50 Dec. 12
.45 Dec. 29

94 Dec. 10

.07 Dec. 8
1 Dec. 19

2094 Dec. 29

194 Dec. 15

94 Dec. 12

Highest.

Sale Prices.

9 Dec. 3
194 Dec. 11

1394 Dec. 19

.29 Dec. 7

9 Dec. 2

294 Dec. 17

994 Dec. 7
294 Dec. 8

.60 Dec. 7

3.10 Dec. 1
194 Dec. 5

994 Dec. 1
.75 Dec. 31

.42 Dec. 8
294 Dec. 17

3294 Dec. 19

2 % Dec. 21

70c Dec. 31
1294 Dec. 29

94 Dec. 30

294 Dec. 11
294 Dec. 22

94 Dec. 15

2.88 Dec. 2
.45 Dec. 29

94 Dec. 8

.12 Dec. 22
3 Dec. 2

2094 Dec. 29

194 Dec. 15

194 Dec. 2

5 Dec. 18
1

. Dec. 1
294 Dec. 15

Dec. 29
Dec. 10

.50 Dec. 15
1 Dec. 31

3 Dec"." 11

3.00 Dec. 15

394 Dec. 1

.05 Dec. 9

4.32 Dec. 11
3.75 Dec. 14

2.50 Dec. 18

15 Dec. 18
3.25 Dec. 18

94 Dec. 30

.13 Dec. 30

94 Dec. 17
1.75 Dec. 7
3 Dec. 14
194 Dec. 31

.04 Dec. 19 .08 Dec.

5 Dec. 18
1 Dec. 1
3 Dec. 16

Dec. 10
Dec. 10

.52 Dec. 23
194 Dec. 1

394 Dec." 16

94

3.50 Dec. 8

494 Dec. 16

.05 Dec. 9

4.32 Dec. 11
3.75 Dec. 14

2.50 Dec. 18

15 Dec. 18
4.20 Dec. 8
1 Dec. 28

Dec. 4

194 Dec. 11
1.78 Dec. 3
3 Dec. 14
394 Dec. 1

RANGE FOR YEAR 1931.

Lowest.

Sale Prices.
294 Jan. 7
6 Oct. 5
94 Dec. 11

594 Apr. 28
13% Dec. 19
s .19 Oct. 2
.30 July 10
2 Jan. 14

.07 Oct. 15
594 Jan. 12
4 Aug. 10
394 Jan. 3
.17 Dec. 17
94 Sept. 15
.22 Sept. 30
794 Dec. 30
1 Jan. 14

3294 May 12
3 July 20
94 Dec. 30

1 Feb. 20
.28 Nov. 6
294 Nov. 24
.25 Dec. 24

1.18 May 26
2.25 Oct. 13

94 Dec. 19
.72 Aug. 20
394 Oct. 16
394 Nov. 4
8 94 Dec. 1
.75 Dec. 31
194 July 21

1
17
19
lo
29
3
2

.22 Oct.
2 94 Dec.

3294 Dec.
94 Apr.

194 Jan.
80 94 Jan.
27 Jan. _

1 Sept. 10
12 Mar. 2
4 Jan. 9
2 94 Dec. 21
6 July 24

65c Dec. 10
10 Nov. 27
25c May 27

94 Dec. 30
94 Apr.

20 Mar.
59 Oct.
53 Jan.
2 94 Dec. __

194 Dec. 31
394 Oct. 6
•n Jan. 19
94 Dec. 15

23 94 Jan. 5
2.50 Dec. 12
.45 Dec. 29
94 Mar. ~

Highest.

2
11
13
13
11

2 Feb.
1 • Feb.
94 Dec.

.26 Mar.
.07 Dec.
1 Dec.
794 Feb.
25c Jan.
594 June
39c June
694 Apr.
494 Sept.

2094 Dec.
105 Aug.

1 Jan. 7
5 Sept. 25

2994 June 2
94 Dec. 12

25c May 18
2 Apr. 10
1 Mar. 27
5 Dec. 18
% Nov. 17

294 Dec. 15
2 May 27
4 Dec. 29
794 Nov. 25
1-16 Oct. 7
294 Nov. 5
7c May 20
.47 Sept. 28
1 Dec. 31
.45 Oct. 6
294 Oct. 26
94 Nov. 7

94 Oct. 6
92 Jan. 13
594 Aug. 7
3 Dec. 15
4 Oct. 8

23 Oct. 1
1 Apr. 29
394 Nov. 27
.50 Aug. 25

1.00 Sept. 25
.05 Dec. 9
2 Aug. 7
4.32 Dec. 11
3.75 Dec. 14
494 Oct. 15
294 Dec. 18
40 May 6
1 Mar. 12

Sept. 16
June 18
Dec. 18

3 94 Dec. 18
% Dec. 30
94 June 12
.13 Dec. 30

75c Feb 16

40c June 6
1 Mar. 2
94 Dec. 17

1.75 Dec. 7
3 Dec. 14
194 Aug. 18
7 Jan. 13
694 Oct. 1

1894 June 29
1.04 Dec. 19

42
2
15

Sale Prices.

594 Feb. 27
1894 Feb. 25
294 Oct. 28
8 Mar. 4

3694 Jan. 24
1.55 May 4
37c Aug. 20
294 Mar. 21

1.25 Mar. 21.
594 Jan. 13
4 Aug. 10
394 Jan. 3
1.20 Feb. 20

94 Sept. 15
June 25
Feb. 2
Feb. 21
Mar. 6
June 17

_ Apr. 2
194 Feb. 26
.32 Nov. 10
6 July 27
2.25 Aug. 17
1.18 May 26
994 Mar. 18
494 Feb. 24
.97 Sept. 15
694 Feb. 26
594 Feb. 26
1294 Jan. 26
1% Sept. 28
294 Apr. 17

19
3
40
11
5

57c
20
52

3*
9294

12
894
294
5
70c
12 94
26c

,94
194
20
110
58
994

94
2394
694
3.25

94

2
1
2
.32
1.10

26c

594
45c
794
794
2094
105

Aug. 26
Apr. 6
Apr. 4
Apr. 15
Apr. 7
Feb. 20
Feb. 24
Jan. 2
Mar. 2
May 20
Dec. 21

July 24
Dec. 31
Dec. 29
May 2*
Dec. 30
Apr. 21
Mar. 11
Feb. 24
Jan. 14
Jan. 6
Dec. 22
Mar. 18
Aug. 1
Dec. 15
Feb. 19
Feb. 26
Feb. 25
June 6

Feb. 24
Feb. 20
Jan. 23
Mar. 11
June 23
Jan. 29
Feb. 5
Jan. 14
June 25
May 11
Apr. 27
Feb. 9
Dec. 29
Aug. 11

4
1]
18!
3
3

294 Mar. 20
1894 Mar. 10
3494 Jan. 22
494 Feb. 17
25c May 18

Feb. 25
Jan. 23
Jan. 17
Aug. 17
Dec. 16

494 Feb. 6
14 Feb. 11
20 Jan. 27

94 Jan. 27
1094 Feb. 2
50c Jan. 13
1.33 Feb. 25
4 June 29
.71 Oct. 26
794 May 8
794 Feb. 24

394 Jan. 19
98 Jan. 14
7 Feb. 18
794 Feb. 25
794 Feb. 15

4894 Mar. 2
394 Mar. 25
494 Dec. 16
1.50 Apr. 9
1.35 Nov. 17

1
% Jan. 26
3 Feb. 20

4.32 Dec. 11
694 Feb. 21
794 Jan. 12
694 Feb. 21
52 Feb. 18
1 Mar. 12

42 Sept. 16
2 June 18
3394 Mar. 19
894 Mar. 25
494 Jan. 8
94 Feb. 25

194 Oct. 30
76c Feb. 16

.82 Mar. 17
1 Mar. 2
294 Feb. 26

1.80 Nov. 13
494 Sept. 25
394 Nov. 30
794 Jan. 7
1094 June 27
1894 June 29
26c Feb. 14

•No Par value.
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Chicago Stock Exchange
MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON CHICAGO STOCK EXCHANGE
Stock Sales. 1931. 1930.

December Shares 3,273,000 4,539,100
Jan. 1 to Dec. 31__ 34,475,200 69,747,500

Bond Sales. 1931. 1930.
December $2,290,000 $1,236,000
Jan. 1 to Dec. 31.. 12,573,000 27,462,000

AQQREQATE SALES

In
December.

24,000
77,000
1,000

43,000
93,000
10,000
37,000

1,000

2,000

1,863",566

1,000
5,000

2,000
1,000

10,000

1,000

3,000

39,000
20,000

4,000

2,000

1,000

12 Months
1931.

$
5,000

128,200
50,000

6,000
1,000
3,000

115,000
266,000
30,000
497,000
399,500
57,010
164,000
6,200
9,000
5,000

67,000
5,000
11,000
1,000

60,500
41,000
13,000
16,000
4,000

5,000
5,000
10,000
1,000

20,000
3,000
9,000
9,000
1,000
1,000
3,000
8,000

9.544,800
3,000
2,000

172,000
2,000
1,000

33,000
14,000
3,000
2,000

115,000
1,000

67,000
5,000
14,000

1,000
32,000
4,000

2,000
1,000
5,000

48,000
24,000
12,000
2,000
50,000
4,000

2,000
21,000
3,000
5,000
4,000
6,000

i 1,000
: 19,000

2,000
5,000

24,000
15,000
5,500
1,000

96,000
20,000

28,000
15,000
4,000
6,000
5,000
71,000
4,000
12,000
9,000
4,000
1,000
1,000
1,000
25,000

CHICAGO
STOCK EXCHANGE

BONDS

Allied Owners 6s__ 1945
Appalachian Gas Corp 6s 1945
6s B -.1945

British Columbia Tel 5s..1943
Central West Pub Serv 6s '36
Cherry Burrell 6s. 1938
Chicago City Ry 5s 1927
Certificates of deposit. 1927

Chic City & Con Rys 5s.. 1927
Chicago Railways 5s 1927
1st mtge 5s ctf of dep..1927
5s series A 1927
5s series B 1927
Adjustment Income 4s
Purchase money g 5s.. 1927

Chicago Stadium 6s 1943
Commonw Edison 5s 1943
1st mtge 4>*«» series C.1956
45*8 D 1957
45*s series E .1960
1st mtge 5s series A 1953
5s series B 1954
1st mtge 6s 1943

Commonw Sub Corp 5>*a 1948
Cudahy Packing 5s.. 1946

Dominion Gas Ac El 6^s. 1945
El Paso Nat Gas 6Hs 1943
Federal Public Serr 6s..1947
Federated Utll 55*» ...1957
Gary Elec & Gas 5s 1934
Great Lakes Utll 55*« 1942
Grigsby Grunow 6s 1936
Holland Furnace 6s ..1936
Hussman Ligonier 6s 1939
111 Bell Tel 1st 5s A 1956
Ind Nat Gas 5s 1936
Inland Gas 6Hi..... 1938
Insull Utll Inv 6s..; 1940

5s without warrant 1949
Jewelers Bldg of Chic 6s. 1950

Kresge (S S) & Co 5s 1945
La SalleWacker Bldg 6s..1954
London G & A Bldg 6s 1962
Metro W S Elev 1st 4s...1938
Extension 4s 1938

Nat Hotel of Cuba allot ctl '59
Nat Prop 5>*s 1949
Nat Pub Service 5s 1978
No Amer Gas 8c Elec 6s__1944
Northwestern Elev 5s 1941
Northern Utll Co 6s A 1943

6^8 1943

Old Dominion Pow 5s A..1951
Penna Pow & Lt 45*s 1981
Peoples Gas Lt & Coke 5s 1947
Pettibone-Mulliken 10-year

6s 1938
1st mtge 6s 1943

Portland Gen Elec 4s 1933
Pub Serv 1st ret gold 5s.. 1956
1st & ret mtge 55*8 1962
5s C 1966
4Ms series E 1980
45* s series F 1981

Pub Ser Sub Corp 55*s A 1949

RoanokeWat Wks 5s A.. 1950
Southern Un Gas 65*8 1939
Southern United Ice 6s. .1947
South East Gas & Wat 6«,1941
South United Gas 6s 1937
South United Ice 6Ms_._1938
Southwest Lt & Pr 5s A..1957
Southwest Nat Gas 6s 1945
Sou West Pub Serv 6s A.. 1945
Spruce Falls 1st 55*8 1945
Standard Tel Co 55*8 A..1943

10 year conv 6s 1938
Stand Textile Prod 65*s__1942
Straus Safe Dep Co 5Ms. 1943
Swift A Co 1st s f g 5s 1944
Registered ...

208 So La Salle St Bldg 55*s'58
Texas Gas Utll 6e .1945
Texas-La Power 6s .1946
Toledo Lt at Pow 5s 1932
Union Elevated RR 5s... 1945
United Amer Util 6 1940
United Public Serv 6s A..1942
6M% gold debentures.1933

United Pub Util 5Ms 1947
6s A ...1947

Utll Pr at Lt Realty 6s...1958
Wash Gas at Elec 5s 1955
6s... i960

Western Utilities 5M8... 19321

Price
Jan. 2
1931.

Bid. Ask.
78 Sale
74 75
52 54

76
95
625*
62
32
63
62x4
39M
22
14
29
42
105

965*
995*

80
99
64
64
36
64M
64
Sale
26
17
33
48
106
98
98M

1055* 106M
100 101M
112 Sale
96M 97M
101 102

93
80 87
81 835*

50 70

100 101
90 97
103h 104M
99 102
25
81
84
42

35
Sale
90
50

995* ....
78 89
102 104
74 76
70
60

75
90

100 102
68
75 80

71
70

76
75

94 M 96

104"" 106*

38
38

45
45

102 103M
106 108
1025* Sale
96 975*

935* 95

755* ....
75

48 52

"61"" "65"
75 85
88 92
95 100
885* ....
98 101
75 77

85
50 60
935* 100
102 103

75 80
94 100
94 975*

705* 755*
60

55 59
82J* 835*
77 80
77 80

70

80 87

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask

48 5* ? Sale
15 18
50
49
16
7
3
10

Sale
Sale
19
10
7
14

103

97

1015* 104
1015*

92

995*

98

49 Sale

::::: "32"

44 49
43 48
... 405*

Dec. 31.

Bid. Ask.

46 46M
46 Sale
9 14

50 Sale
505* Sale
10 12
5 7
3 6
6 10

97

96 100
—102

92

30

"995*

965*

325* Sale

95
45 Sale
38 42

- 405*
1005* 100M

485*

42

100

345* Sale
95
71

..... 52

102 103

51 665*

...... 45

46 51
50
52
58
805*

60

33

995*

52
95
71
52

995* 102

45 665*

45

40 45
50
52
58
805*
825*

Lowest.

Sale Prices.

46 Dec. 22
455* Dec. 23

46 Dec. 16
46 Dec. 19
10 Dec. 9

65* Dec. 29

905* Dec. 30

965* Dec. 10

21 Dec. 17

94 Dec. 11
37 Dec. 29

86 Dec. 21
385* Dec. 17

Highest.

Sale Prices.

465* Dec. 14
495* Dec. 12

50 Dec.
505* Dec.
125* Dec. 10
7H Dec. 8

905* Dec. 30

965* Dec. 10

495* Dec. 2

94
40

Dec. 11
Dec. 31

345* Dec. 23

30 Dec. 4

345* Dec. 1

100 Dec. 14
100 Dec. 11

25 Dec. 30

15 Dec. 30

60 Dec. 4

86 Dec. 21
385* Dec. 17

345* Dec. 23

30 Dec. 4

40 Dec. 2

102 Dec. 10
100 Dec. 11

25 Dec. 30

15 Dec. 30

60 Dec. 4

RANGE FOR YEAR 1931.

Lowest. Highest.

Sale Prices.
78 Jan. 2
58 June 25
61 Jan. 10

80
90
95
45
35
28
44
42
10

36
39
1055*
1005*
90
102
100
1015*

10g«
102M

Mar.
Feb.
Apr.
Oct.
Oct.
July
Oct.
Oct.
Dec.
Dec. :

June !
Mar.:
Mar.;
Jan.
Jan. I
Oct.
Apr. !
Sept.:
Nov.
May
Sept.!
Apr. :

98
50
623
983
50

96 May 20
105 Mar. 25
675* July 13
85 Aug. 26

July 23
Aug. 14
June 30
Sept. 28
Oct. 14

104H Feb.
965* Dec. 10
35 Apr. 4
21 Dec. 17
63 June 10
49 May 8

95 Oct. 19

545* Mar. 14
94 Dec. 11
37 Dec. 29
68 5* June 5
50 May 5
86 Dec. 21
385* Dec. i7
735* Apr. 6
735* Jan. 6
62 July 6
345* Dec. 23

94 Apr. 17
965* Apr. 30
1075* Mar. 13

Sale Prices.
785* Jan, 2
88J* Feb. 10
75 Feb. 3

[00 June 2
90 Feb. 2
95 Apr. 7

Mar. 14
Mar. 23
Feb. 21
Mar. 14
Mar. 17
Mar. 23
Mar. 20
Mar. 19
Mar. 25
Mar. 20
July 6
June 24
Sept. 4

102 Apr. 20
1085* Sept. 8
1085* July 21
113M Apr. 16
985* Mar. 27
1025* Apr. 14

96 May 20
105 Mar. 25
70 July 15
85 Aug. 26
985* Aug. 18
50 Aug. 14
64 June 26
101 May 5
50 Oct. 14
1045* Feb. 5
98 Oct. 1
365* Feb. 26
94 Feb. 11
725* Jan. 20
49 May 8

101 Mar. 30
615* Feb. 17

405* Feb.
30 Dec.
995* June
1025* Jan.
105H Jan.
97 Oct.
975* June
9854 Aug.
92 July

715* Nov.
80 July
345* Dec
95
76
37
80
63

Aug.
Feb.
Feb.
Oct.
Jan

9954 Aug.
92 Sept.
715* Jan.
76 Mar.
405* Feb.
885* May
100 Dec.
100 Dec.

55 Oct. 10
72 Jan. 15
25 Dec. 30
99 Jan. 17
50 Nov. 20
605* Feb. 11
63 Feb. 2
15 Dec. 30
795* Feb. 26
82 June 8
57 June 25
89 Apr. 23
60 Dec. 4
995* July 1

94
77
75
60
86

Dec. 11
Mar. 21
Mar. 13
Feb. 20
Dec. 21

765* Mar. 25
735* Apr. 6
81 Mar. 2
75 Jan. 20
67 May 29

94 Apr. 17
975* May 7
1085* June 3

405*
30

108
1105*
1045*
975*

Ilk

B*
40
95
76
63
80
665*
9954
945*

§§*76
45
885*
1045*
100

79

11*

85
65
845*
80
82
57
89
60

,

995*

Feb. 20
Dec. 4
June 15
Sept. 4
Apr. 2
May 18
June 26
Aug. 7
Jan. 12

Nov. 21
July 23
Dec. 2

Aug. 5
Feb. 16
Mar. 20
Oct. 23
Jan. 27
Aug. 3
May 14
May 22
Mar. 6
June 29
May 19
Aug. 15
Dec. 11

Mar. 16
Feb. 3
Dec. 30
Jan. 17
Mar. 14
Mar. 19
May 4
Apr. 24
May 6
June 8
June 25
Apr. 23
Dec. 4
July 1
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16,
25,
6,
14,
9,
16,
56,

72,
1,
8,

23,
8,
22,

1,

46,
25,
35,
1,
3,
2

10,
1,

228
1
3
1

o
i

1,

11,
16,
2,
3,

722,
7,
3,

223,
7,
7,
21,
1,

U,
9,

43,
1,

18,
29,
L16,

9,
18,
36,
1,

38,
70,
13,
20,
1,
6,

L49,

L38,
10,
15,

6,
1,

1,

30,
5,
3,

1,
96,
42,

1
2

1

544
12
8

264
110
88

1
4
4
12
21
1
1

20
343
262

534
54
300
33
7

4

1
3

3
1
6
3

CHICAGO

CHICAGO
STOCK EXCHANGE

STOCKS

■ Par

Vbbott Laboratories com..-1
Vcme Steel Co... ...—25
\dams (J D) Mfg com *
\dama Royalty Co com *
Vinsworth Mfg Corp com..10
\11-Amer Mohawk Corp A...5
\llled Motor Ind Inc —*
Preferred *

Allied Products Corp cl A..*
Altorfer Bros Co conv pfd--*
Amer Gomm Power A *
1st preferred $6X A.....
Class B common.........4'
$7 class A preferred *

American Equities Co com..*
American Pub Serv pref..100
Amer Radio & Tel St Corp--*
American Service com *
American St Pub Serv cl A..*
Amer Utll & Gen Ttc B_._.*
Amer-Yvette Co Inc com....*
Appalachian Gas Corp com.1*
Art Metal Works com —*
Assoc Apparel Ind com *
Associates Investment Co..*
Assoc Tel & Tel Co «6 w W-*
Class A-_ *
7% preferred .... 100

Assoc Tel Utll Co com *
$6 cum prior pref *
$6 conv pref A *
$7 cum pref—_.— *

Auburn Auto Co com...—-*
AutomaticWasher Co cv pf *

BackstayWelt Co com 4
Balaban fit Katz Corp com .25
Preferred. . . ....100

BancokentuckyCo com.... 10
Bastian-Blesslng Co com 4
Baxter Laundries Inc A *
Beatrice Creamery com 50
Bendix Aviation Corp com..*
Binks Mfg Co cl A cv pre!..*
Blums Inc conv pref *
Common ...—*

Borg-Warner Corp com 10
7% preferred 100

Borin Vivitone Corp"k>ref—.♦
Brach & Sons (E J) com •
Bright Star Elec Co A *
Class B—

Brown Fence & Wire cl A — *
Class B .... 4

Bruce Co (E L) com -*
Bucyrus-Monighan class A..*
Bunte Bros com... 10
Preferred . . _ . ~— -——100

Burnham Trad Corp com ..
Convertible preferred *

Butler Bros 20

CampWyant &Cannon Fdy.*
Canal Const Co conv pref...*
Castle & Co (A M) 10
CeCo Mfg Co Inc com
Cent Cold Storage Co com.20
Central 111 Pub Serv pref—*
Cent 111 Secur Corp allot ctfs
Common . *
Convertible preferred *

Central Ind Power pref—100
Cent Pub Serv (Del) com— *
Cent Pub Serv Corp A---—4
Cent States PficL Corp pref.*
Central States Utll %7 pref..*
Central S W Util com new..4
Prior Hen preferred 4
Preferred. —4

CentWest Pub Serv B pref..4
r!Icifi<a A _ _

Chain Beft"Co"com4
Chain Store Prod Corp pref.4
Channon (H) Co 1st pref..100
Cherry Burrell Corp com—4
Preferred 100

Chic City fic Con Ry pt sh—, 4
Participation preferred.-
Certificates of deposit—-

Chicago Electric Mfg A—.
Chicago Flexible Shaft com
Chicago Investors Corp com *
Convertible preferred *

Chicago & NW Ry com—100
Chic N S & Milw com 100
Prior lien preferred 100
Preferred..... 100

Chicago Rys part ctf ser 1.100
Part certifs series 2 100
Part ctfs series 3 ...100

Chicago Towel Co conv pref *

Cities Service Co com *
Club Aluminum Uten Co—*
Coleman Lamp fic Stove com4
Commonwealth Edison 100
Rights ...—

Rights (New)
Com'ty Pow & Lt Co $6 pref.4
Com'ty Tel Co cum part 4
Community Water Service..4
Construe Mat'l Corp com 4

S3 H preferred
Consumers Co com 5
6% prior pref A .-100
Preferred 100
V t c pur warrants ; 5

Cont Chic Corp common
Preferred... — .....*

Continental Steel pref.. 100
Common v t c .....*

Cord Corporation. 5
Corp Sec of Chic allot ctf *
Common —

Crane Co com. 25
Preferred 100

Cudahy Packing com......50
Curtis Lighting Inc com—
Curtis Mfg Co com 5

Davis Industries Inc A
Decker (Alf) fit Cohn Inc—*
Deep Rock Oil conv pref.. 100
Dexter Co (The) com —5
De Mets Inc pref w w *
Duquesne Gas.Corp com •
Eddy Paper Corp (The)...,
El Household Utll Corp 10

Price
Jan. 2
1931.

Bid. Ask
35 Sale
35 Sale
19 19X

9 H)
1 IX
4% 5

25
20 Sale

IV*
!0

§2*
82
4
92
H

sx

5
3%
20
57
87
67
100X
22X

12
80
27
108
Sale
Sale

8*
.20
4%
2

5%
Sale
40
Sale
88X
Sale
105
Sale

10X
62
80
X

"IX
64
171*
3
10
2

21

88X

11X

>
5

20

5

12
69
96
Sale
22
2
67
Sale
10
25
10
Sale
91
3X

Sale
3
%

17
5X

22

16 17
92X
IX 2
6 Sale
5X Sale

20
5% 6

26 29X
IX 2

14X 19
91X S&Ie
23X Sale

78 79
17 25
14 Sale
82 84
82X 84 X
17 Sale
94X 96
90 Sale
65 70

32X32
10
80
2 534 Sale
85 100
X Sale

4% 5
4X 5%
3X 8
12 14
2% 2%
26 Sale

PRICES IN DECEMBER.

Dec. 1. Dec. 31.

Bid. Ask.
32X Sale
16X Sale
12 13X
1 2
6 7X
X 1
X Sale

..... 9
7 Sale
25X Sale

-III "20"

166""
2X Sale
59X 64

2*
..... 20
..... 2
1 IX
% Sale
2X 3
--- 1114
55 55X
75 76
55U 60 '
87 89
16X Sale
50 70
40 50
55 71

; 2X

3
35
81

10
/

50 '
89X

2X 4
58X Sale
10 10X

25
2

15X Sale
3 Sale
5 20

220X Sale
12 Sale

11

25*

40
40
X

5X
35X
60
6

49
14%
40
115X

93X
14
9
10
28
Sale
45
43
X

Sale
Sale

10
Sale
50
Sale
Sale

117X

5X 6
14X 18X

7*
55
9X
12

25X

a 3Sale
65
Sale
17
16
15
Sale

8 10
X - : X

19x Sale
2
6
1

12
87

9*

J*10
2X

13X

3
15

Sale
92
2

11

Sale

2X

\r
15

96X —-

X Sale

034 a ,14
3 Sale

IX Sale
14X

87% Sale

"X Sale"
15X Sale
62 68

9

50
21

9X Sale
2 Sale
3 70

2%
25

14X 17
28

IX

3
20X

11

"?
4
10
10
IX

Sale

Bid.
26

14*

514

yA

Ask.
28

15H
Sale
Sale
Sale

o 3
Sale
8

5 Sale
..... 23X
IX
..... 40

IX
49%
X

50
Sale
Sale

X

X X
1

Sale".
X

„ X

54
63

33
76
12X
35
25
40
140

2
30

55
67
50
78
Sale
55
37
60
Sale

234

10
Sale
82

8X
2
14
10M

6% 8
X Sale

17% Sale'
1 >;■ 3 ;.r

4 24%

"ox Sale"
..... 85

X Sale
7 Sale

X Sale
X Sale

9
3

Sale
15

. 15
... 97
X Sale
% X

2% Sale

1 IX
9% 15
IX Sale

----- 15

69% Sale

Sale"
13 Sale

55
7 Sale
1% Sale

50
..... 20
5 Sale

45 55
35 45

Lowest.

Sale Prices
26 Dec. 28
14 Dec. 14
11 Dec. 30
1 Dec. 8
5X Dec. 30
14 Dec. 9
% Dec. 18

8% Dec. 28
5 Dec. 17
25X Dec. 1
IX Dec. 18

IX Dec.
38 Dec.
X Dec,

X Dec.
1 Dec.
X Dec.

2 Dec.
1% Dec.

15
28
2

15
10
19
14
28

63 Dec.
481* Dec.
76 Dec.
1114 Dec.

30
18
29
18

121* 15%
.—- 21

10

IX 4
IX 4
2 10

9
4 Sale
20 Sale

66

4
40
4
7
X

Sal!*
6X Sale

5A 1
138 Sale

2% 10
8

IX 3
3 1134
1 Sale
12% 15

15
X X

2% Sale
24 Sale

..... 15

7X Sale
17 Sale
5% Sale
18 Sale
z82X Sale

6%
6

3
Sale

7,

66

5% Sale
% X

4% 5
119 . Sale

"l~X Sale"

"4"" "16""

1*

% X
12%. Sale
5 Sale

4 Sale^
16%, Sale

50
9

7X Sale
4% Sale

Sale
12
65

2%

"514 Sale" "5" Sale
----- 24% 2 5

1111

"ICC 1 Sale
--- 12 10 Sale
5 6 2 5
10 12 11 Sale

5%
6

6
Sale

30 Dec.
45 Dec.
140 Dec.
IX Dec.

3 Dec.
30 Dec.
8034 Dec.

"6 Dec.
X Dec.

IAXDqc.
1% Dec.
6 Dec.
2 Dec.
9 Dec.
85 Dec.
X Dec.

7 Dec.
X Dec.
X Dec.

8% Dec.
1% Dec.
7X Dec.
14 Dec.
10 Doc.
~~

34 Dec.
X Dec.

2 Dec.

30
28
31
18

2
31
29

15
30

1
8
8

30
30
11
30
30
23
31
30
18
22
14
29

"i
4
28

6 ' Dec. 29
X Dec. 21

9% Dec. 17
IX Dec. 28

Highest.

Sale Prices.
32% Dec. 1
1634 Dec. 1
1214 Dec. 21
114 Dec. 18
6 Dec. 10

, X Dec. 9
X Dec. 1

8% Dec. 28
7 Dec. 1
25X Dec. 1
114 Dec. 18

2X Dec. 1
60 Dec. 2
X Dec. 2

X Dec.
1 Dec.
X Dec.

2% Dec.
1% Dec.

15
10
1

22
28

75 Dec.
56 Dec.
87 Dec.
17X Dec.

50 Dec.
55 Dec.
140 Dec.
... 2% Dec.

3 Dec.
34% Dec.
80% Dec.

9 Dec.
X Dec.

19X Dec.
2 Dec.
6 Doc.
2 Dec.
12% Dec.
85 Dec.
X Dec.
7X Dec.
X Dec.
X Dec.

10 Dec.
2X Dec.

Dec.
Dec.
Dec.

X Dec.
% Dec.

3 Dec.

16
15
10

3
3

31
16

2
5

29

"8
18

"7
4
8

30
7
11
23
8

30
31
1
3

31
14
29

"I
.11

1

6X Dec. 22
1% Doc. 9

12 Dec. 9
2 Dec. 1

50 Dec. 19 89 Dec. 1

34 Dec. 15
13 Dec., 28
56 Dec. 29
7 Dec. 31
1% Dec. 10

4X Dec. 18
44 Dec. 21
36 Dec. 30

1 Dec. 11
1534 Dec. 1
6434 Dec. 15
8 Dec. 18

2% Doc. 2

9% Dec. 1
72 Dec. 1
63 Dec. 2

14 Dec. 22 15M Dec. 22
22% Dec. 24 2334 Dec. 21

9X Dec. 30 10 Dec. 15

IX Dec. 16
1 Dec. 30
2 Dec. 17
6 Dec. 24
X Dec. 16

1434 Dec. 24
6 Dec. 30

3 Dec. 23
2 Dec. 29
X Dec. 14

64 Dec~.~28

5 Dec.
X Dec.

4% Dec.
108 Dec.

% Dec.

2% Dec.

15
22
30
18

18

17

1 Dec.
4J4 Dec.
% Dec.

1234 Dec.
5 Dec.
X Dec.

134 Dec.
14X Dec.
2734 Dec.

23
30
14
17
31
14
21
30
30

634 Dec.
3 .Dec.
1% Dec.

13% Dec.
60 Dec.

3 Dec.
5% Dec.

14
28
28
23
29

'30
17

1 Dec. 31
734 Dec. 31
4% Dec. 24
11 Dec. 8

34 Dec. 4
6 Dec. 7
4 Dec. 16

'234 Dec. 12
2% Dec. 12
334 Dec. 17
634 Dec. 28
4 Dec. 31
20% Dec. 1
6 Dec. 30

3 Dec. 23
5% Dec. 31
X Dec. 30

66 Dec. 1

7 Dec.
X Dec.

514 Dec.
146 Dec.

234 Dec.

2% Dec.

1
14
16
11

15

"17

1J4 Dec.
10 Dec.
1 Dec.

1334 Dec.
13 Dec.
X Dec.

4 Dec.
24 Dec.

2734 Dec.

11
9
1

12
5
15
31
1

30

8% Dec.
19 Dec.
5J4 Dec.
19 Dec.
8214 Dec.

534 Dec.
6 Dec.

7
5
1
4
1

'"]"
10

314 Dec. 2
10 Dec. 31
5% Dec. 7
11 Dec.

34 Dec.
6% Dec.
6% Dec.

xEx-dit idend
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2
1
4
2

2

15
L13

2

3

47
5
3
84

7
19
J99
L98

6
m

64
4
14

9
80
109

30
1

15
'97
2

73

1
8
60

14
44
16
79
3,

■ 8.
19,
16,

3,

5,
1,
1,

3,

8,
566,
3,
31,
9,

5,
23,
3,
17,
3,
12,
2,
28,
541,
47,

7,
95,
12,

21,
13,

15,
4,
23,
1,
14,
125,
41,
37,
47,

13,
.94,
28,
36,
3,
4,
2,
1,
5,

21,
2,
3,

501,
11,
3,
1,
4,
3,
24 i
1,

7,
8,
13,
5,
7,

CHICAGO STOCK EXCHANGE

CHICAOO
STOCK EXCHANGE

STOCKS

Par

Empire G Ac F Co 4% pref.100
(H% preferred..———100
7% preferred..—.—.—100
8% preferred .-100

Empire Pub Serr Corp A *
Fair Co (The) preferred—100
Common *

Fed'l Elec Co lac—
Common.———*
$6 cum prior pref.—
*7 cum prior preferred.—.*

Fits Simmons A Coaaell Ooclc
& Dredge Co com

Foote Bros GAM Co 5
Preferred.......... ....100

Gardner-Denver Co com—
General Box Corp pref...100
Gen Candy Corp cl A. ...5
Gen Parts Corp con? pref...*
Gen Theatres EquipCorp—
Common new........ ..*
Preferred *

Gen Wat Wks Corp class A*
Gleaner Com Harv Corp cap*
Certificates of dep cap...*

Godchaux Sugar lnc cl U *
Gotdblatt Bros lnc com... *
Great Lakes Aircraft A ..*
Great Lakes DAD com....*
Greif Bros Cooperage A com *
Greyhound Corp com *
Grlgaby-Grunow Co com *

Hall Printing Co com 10
Harnischfeger Corp com....*
Hart-Carter Co cony pref *
Hart Schaffner A Marx 100
Hlbbard Spencer Bartlett A
Co common 25

Hormel A Co (Geo) com A..*
Houdaille-Hershey class A-.*
Class B ♦

Hussman-Llgonler Co com..*
Illinois Brick Co 25
Illinois Nor Utilities pref.100
Indep Pneum Tool v t C—*
Ind Terr Ilium Oil Co A ♦
Inland Utll lnc clasj A ...*
[nsull Util Invest Inc.......*
Withoutwarrants ...

Preferred series 2 •
Interstate Power $6 pref.. *
Interstate Power Co S7 pref.*
Investment Co of Amer com.*
Iron Fireman Mfg Co v t c *

lefferson Electric Co com .*
Kalamazoo Stove com......*
Katx Drug Co com .....1
Kellogg Switchboard com..10
Preferred ..... 100

Kentucky Util Jr cum pref.50
Ken-RadTube A Lpcom A..*
Keystone Steel A Wire com.*
Preferred .......100

Klmberly Clark Corp com *
Kirsch Co conv pref ...*
Common .....*

Kuppenhelmer A Co B com .5
La Salle Ext Untv com ...10
Lane Drug com v t c ....•
Cumulative preferred....*

Lawbeck Corp—
6% cum pref (w w) 100

I^ath A Co com .......*
Cumulative preferred....*

Llbby, McNeill A Llbby 10
Lincoln Printing Co 7% pf.50
Common ..... *

Lindsay Light com........10
Preferred... .........10

Lindsay Nunn Pub S2 pref..*
Lion OH Ref Co com •
Loudon Packing Co—.....*
Lynch Corp com ..*
VfcCord Manufacturing A..*
McGraw Electric com *
VfcQuay-Norris Mfg ._.*
VfcWilliams DredgingCo....*
Vfaiestic Household Utll com*
Manhatt-Dearborn Corp com*
Vlapes Cons Mfg Co cap.....*
Vfarks Bros Theatres lnc—
Convertible preferred....*

Marshall Field A Co com •
Material Service Coro com.10

Maytag Co (The) pref _..*
Meadow IMfg Co com..___.._*
Memphis Nat Gas com......*
Mercantile Disc Corp A *
Mer A Mfrs Sec cl A com...*

Metrop Ind Co allot ctfs *
Mlckelberry's Food Prod coml
Mld-Cont Laund lnc A *
Middle West Tel Co com •
Middle West Utilities new..*
Warrants A
Warrants B ....

$6 conv. pref. "A"

Midland Nat Gas Co part A_*
Midland United Co com *
Convertible preferred_.._*
Warrants. ....... *

Midland Util 6% pr lien..100
7% prior Hen ..—.—100
Preferred 6% A........100
Preferred 7% A 100

Miller A Hart lnc conv pref.*
Minneapolis-Honeywell Reg
Common *

Minn-Moline Pow Impl com.*
Miss Vail Utll pr lien pref..*
$7 preferred ........—.*

Mo-Kan Pipe Line Co com..5
Modine Mfg com —.*
Mohawk Rubber Co com....*
Monighan Mfg Corp A *
Monroe Chemical Co com—*
Preferred ...-*

Morgan Lithograph com *
Mosser Leather Corp com *
Mountain States Pow pref.100
Muncie Gear Co cl 4,A" *
Common ... — ——•

Muskegon Mot Spec conv A.*
Nachman Springfllled com.*
National Battery Co pref.._*j

Price
Jan. 2
1931.

Bid.
65
75
75
86

Ask
70
80
82
92

25
105 ....

25
50
55

35
55
68

21H Sale
3 Sale

33 38
..... 75
3 4
5* 10

6 7
23* 24*
10 14*

'

6* Sale

iS*
2

23
20
6

Sal*
25
6*

2* Sale

16* Sale
11* Sale
9* 11
85 88

49
28
11
4

50*
Sale

11*

i*
15 16
96 98*

38*
13* 15*
1* Sale
29* Sale
75 77
74 Sale
90* 100
84 87
6* ,H 8
16* 17*

15 15*
29 29*
16 16*
3* Sale
46 50
49 Sale
3* Sale

70 84
44

17* 20
11
25
1* 1*

*

78 85
1* 9

15
10 Sale
42 43
21 Sale

18* ..8.
19

5 Sale
36 38*
15* Sale

18
16* Sale
36* 38

5* Sale
16* Sale

40

6 Sale
27 Sale
16 18*

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.
43* 51
45* 53
53* 60*
59* Sale

29
46

17$
* Sale

15 20

2* 6*

* 1*

l" Sale

1* 2
7*

20

17* Sale
40 47
12* Sale
2 5
17 21
17* Sale

1* Sale
19 Sale
39* Sale
1 Sale
79* 80*
92* 100
78* 87
88* 91*
23* Sale

J*
22 25
4* Sale
8 10

94,
1 2
* 2*

10* 13
9 10
24* 25

3 3*
15* 19
2* Sale
14* Sale

lL, 16^
3* 4
1* Sale

11* Sale
4* 6*
5

49

40
15 16
13* 14*
3* Sale

4*
7* Sale
98 99

20
6* 10

10* Sale
33 47
37 Sale

100
71

3* Sale
4* 6*

9
9
23*
3*
59

Sale
12
24*
4
65

44* Sale
1* 2
6* 8
55 74*

26

* Sale
*

1

50
2

5* 10
6* Sale

40

16* Sale
9 10
10 10*
7* Sale
3 Sale
10 30
12* 14*

8

6* 7
32 Sale
14* 15
1* 3
6* Sale

Dec. 31.

Bid.
35
39
43
51

Ask

50
Sale

29
45
46

15* Sale
* Sale

15 20

1*

* Sale

* "I""

2* Sale
19* Sale
-1* Sale
11* Sale
13
3* 3*
1* Sale

11 Sale
5

5 Sale
43

40 Sale

15* 16
9* Sale
3 Sale

4*
4* Sale
94 Sale
..... 20
4* 10

Lowest.

Sale Prices.

37* Dec. 16

43 Dec. 17
50 Dec. 18
* Dec. 29

5* Dec". 22

13* Dec. 29
* Dec. 29

12 Dec. 8

2 Dec. 24

* Dec. 31

* Dec. 2

5* Sale
15 30
14* Sale

100

1* 2*
3* 4

11 Sale
6* Sale
21* Sale
2* Sale
40 ■ 50
38 40
1 1*
5* 6

50

36

* 1
*

39*

"4*
3*

12*
9
10
5*
1 *

12"
3*
4*
30
9

Sale
2

Sale
Sale

33
13
Sale
10*
Sale

2*
28
Sale
8

Sale
34
11
3

Sale

14* Sale"
15 16*

21*
9* ..r£*
5* 6

20 22
5* 7

16

9* Sale
* 1
* 1

56 Sale

9 Sale

21* Sale
*

52 54*
60 73
50 93
60 95
9 Sale

60 Sale
60 Sale
1* Sale

10 16*
1 3

4
30
2
5

68

5
Sale
Sale
6
80

* Sale

10* 12K
6 Sale
20 24*

10* Sale
15 Sale

■Mm
5A Sale"
16* Sale
5* 6

10 16
5* Sale

* Sale
38* Sale

6
10

Sale
14

..... *
47 Sale
49* Sale
45 Sale
50 Sale
6* 8*

50 Sale
40 Sale
1* Sale
11* Sale
1* 3

2* 3*
27 Sale
1 Sale

6?*
8 **
8* 9*

19*

1* Dec. 15
15* Dec. 15
1 Dec. 12
10* Dec. 28
13 Dec. 18
3* Dec. 30
* Dec. 17

11 Dec. 11
3* Dec. 29
4* Dec. 17

41 Dec. 29

39 Dec. 31
15 Dec. 3
9 Dec. 22
2* Dec. 17

4 Dec. 28
94 Dec. 22

6* Dec. 10

4 Dec. 17
15 Dec. 30
11 Dec. 30

Hiohest.

Sale Prices

43* Dec. 5

44* Dec. 28
59* Dec.
* Dec. 29

6 Dec. 24

17* Dec. 5
* Dec. 1

12 Dec. 8

3* Dec. 19

* Dec. 31

1 Dec. 1

2* Dec.
19* Dec.
2* Dec.
14* Dec.
15 Dec.
3* Dec. 30
1* Dec. 1

12* Dec. 5
4* Dec. 8!
5* Dec. 3!

41 Dec. 29

40 Dec. 31
16 Dec, 11
14 Dec. 7
3* Dec. 3

7* Dec. 1
98* Dec. 5

6* Dec. 10

1 Dec. 30
3* Dec. 28

5 Dec.
6 Dec.
20* Dec.
2 Dec.

40 Dec.
36 Dec.
1 Dec.
6 Dec.
50 Dec.

* Dec. 14
* Dec. 30

30 Dec. 31

4* Dec.
3 Dec.
32 Dec.
12* Dec.
8 Dec.
5* Dec.
5* Dec.
1* Dec.
27* Dec.
12 Dec.

11 Dec. 7
15 Dec. 30
38 Dec. 1

3* Dec. 1
4* Dec. 3

11
9
23*
3*
55*
45*
1*

50

Dec. 31
Dec. 9
Dec. 2
Dec. 3
Dec. 7
Dec. 7
Dec. 10
Dec. 10
Dec. 17

i Dec."3
* Dec. 30

39* Dec. 31

30 5*
18
12 32
30 16*
16 9
21 8*
18 10*
28 3

2
4
30
10
1
3

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

30
14
3*
7
34

17 14*
14 1*
29 6*

Dec. 16
Dec. 1
Dec. 12.
Dec. ll
Dec. 15
Dec. 12
Dec. 7
Dec. 1
Dec. 14
Dec. 3
Dec. 29
Dec. 3
Dec. 8
Dec. 3
Dec. 8
Dec. 1

2* Dec. 15'
9* Dec. 18
13* Dec. 17
5 Dec. 9
* Dec. 10

5 Dec. 7
16 Dec. 17
5* Dec. 11

2* Dec. 15
14* Dec. 1
15 Dec. 3
5 Dec. 9
* Dec. 21

5* Dec. 2
20 Dec. 7
5* Dec. 2

11* Dec. 29
4* Dec. 17
* Dec. 28
* Dec. 14

30 Dec. 17

4* Dec. 30
11 Dec. 29
* Dec. 11

36
42
35
44
6

Dec. 18
Dec. 18
Dec. 19
Dec. 31
Dec. 16

15* Dec. 29
1* Dec. 18

50
40
1

10
2

Dec. 31
Dec. 31
Dec. 17
Dec. 10
Dec. 8

2* Dec. 29
25* Dec. 15
* Dec. 30

5 Dec. 5
68 Dec. 10
* Dec. 1
* Dec. 29
8* Dec. 29
5 Dec. 28

20 Dec. 3

15* Dec. 18
9* Dec. 1
* Dec. 2
* Dec. 5

56 Dec. 1

9* Dec. 1
22 Dec. 1
* Dec. 11

52 Dec. 2
60 Dec. 2
50 Dec.. 2
53 Dec. 12
9 Dec. 1

15* Dec. 29
1* Dec. 18

60 Dec. 1
60 Dec. 1
1* Dec. 2

12 Dec. 16
2 Dec. 8

4 Dec. 8
30 Dec. 1
2* Dec. 8!
5 Dec. 5

68 Dec. 10
* Dec. 14
* Dec. 4

10 Dec. 9
6 Dec. 1
20* Dec. 7

x Ex-dividend.
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62 CHICAGO STOCK EXCHANGE

aggregate sales.

In
December

Shaw
9,270

2,150

1,200
10,975
7,900

"3",750

"3",000
1,555

"5",500
720

3,905
4,700
2,950
5,800

90
270
50
131
190

40
"

"l",666
2,750

50
1,600

25
32,100

"2",050
9,530
1,050
2,500
1,500
1,550
3,400
1,725

~

l",420
820

35,300

160
17,550
4,700
940

2,650

12 Months
1931.

Shares
51.970

665
60

95,625
10,960

3,010

14,200
63,035
45,125

100
71,010
4,130
17,600
80,340

20

44,750
12,770
190,605
24,850
65,260
11.150
2,300
4,960

90
131

4,190
610
780
550

1,000
11,300
4,490
210
260

9,700
609

61,200
160

26,650
131,230
79,200
4,050
13,600
27,700
38,485
10,950
46,600
5,340
3,200
35,300

180
212,390
25,045
7,695
43,300

CHICAGO
STOCK EXCHANGE

STOCKS

Nat Elec Power A part.——. *
7% preferred 100
Without warrants —

Nat Family Stores Inc com—*
National Leather com 10
National Pub Service Corp—
$2% conv preferred »

Nat Republic Invest Trust—
Cumul. conv. pref *

Nat Secur Invest Co com 1

4% cumulative pref 100
Nat Shareholders com *
National Standard com *
Nat Term Corp part pref *
Nat Union Radio Corp *
Noblltt-Sparks Ind Inc com.*
Northern Paper Mills com *
North American Car com *
Nor Amer Gas 8c Elec cl A *
Nor Amer Lt 8c Power com *
No 8c So Amer Corp A com *
Nori hwest Bancorp com 50
Northwest Eng Co com *
Nor West Utll prlien pref. 100
7% preferred 100

Okla Gas & Elec 7% pref 100
Omnibus Corp (The) pref A 100
Ontario Mfg Co com *
Oshkosh Overall Co com....*
Convertible preferred....*

Pac Pub Serv Co cl A conv *
Pacific West OH Corp com__*
Parker Pen (The) Co com..10
Peabody Coal Co B com *
6% preferred 100

Penn Cent Lt & Pow pref *
Penn Gas 8c Elec A com *

Peoples Gas Lt &Coke....100
Rights

Peoples Lt 8c Pr A com *
Perfect Circle (The) Co *
Pines Winterfront com.....5
Polymet Mfg Corp com *
Poor 8c Co class B common.

Potter Co (The) com *
Process Corporation com *
Pub Serv of Nor 111 com *
Common 100

Rights
6% preferred 100
7% preferred 100
Rights

Bid.

11*

1,050 11,480
850 49,050

1,993 8,101
1,200 11,050
110 340

15,050
""126 1,380

mm mm \ 2,700"

1,550 10,600
670 1,095

4,150 16,800

1,230 5,130
650 13,220
100 300

14,650
54 2,909

410 9,515
9,950 143,550
100 22,850
370 5,384
200 1,210

mm mm — 205
"

m mm mm mm .'mm 1,270
400 3,800

1,350 61,025
2,350

"2,200 - 7,340
■

m ^ ^ i 10
160 4,480
100 3,360

2,000
50 1,130

3,100 34,150
2,250 . 14,800

'

m mm mm mm mm 910
20 190

350 11,400
130 1.720

2,610 5,750
960 1,510

900
4,150 20,400

.. - - - 820
107,150 343,080
75,700 335.560

250 8,490
300 1,550
210 2,330
90 320

3,600 28,600
'■m, mrn mm mrn 8,000

900 9,050
3,420 4,440

'irn'mmmrn mm'rnm'm 270
190 820

14,790
""'476 1,876
1,900 32,600
350 13,750
200 200

2,100 18,987
100 200

1,150 106,080
960 1,560
100 200
500 6,500
100 3,960

• «. «. 200
47,720 169.380

100 2,020
mm mm mm — - - 1,120
29,380 1,741,410
2,700 105,201
15,475 139,925
14,850 79,220

250 20,300
398 27,948

Pub Utll Sec Corp $7 pref...*
Q-R-S i>e Vry Corp (The)— .*
Quaker Oats Co com *
Preferred ...100

Railroad Shares Corp com *
Rath Packing Co com ..10
Raytheon Mfg Co com *
Reliance Internat Corp A *
Reliance Mfg Co Common. 10
Preferred.... ......100

a Republic Gas Corp com. *
Richards (Elmer) Co pref *
Rollins Hos Mills conv pref.*
Ross Gear 8c Tool com *

Ryan Car Co (The) com *
Ryerson Ac Son Inc com *

Sally Frocks Inc com.......*
Sangamo Electric Co *
Preferred 100

Sazet Co common ...__*
Seaboard Pub Serv Co $6 pfd *
Convertible preferred *

Seaboard Utll Shares com *

Segal Lock & H Co com _*
Slgnode Steel Strap Co pf_30
Common ......*
Purchase warrants

Slvyer Steel Casting Co com.*
So Colo Pow Elec A com 25
Southern Union Gas com *

Rights
South East G & W part A *
Southwest Dairy Prod com.
Southw G&E Co 7% pref. 100
Southw Lt 8c Power pref *
Spiegel May Stern Inc com..*
St Louis Nat Stock Yards *
Standard Dredge conv pref.*
Common

Standard Pub Service A *
Standard Telephone pref *
Steinite Radio Co ..._*
Storkline Fur conv pref 25
Studebaker Mail Order cl A_*
Common »

Stuz Motor Car com.._...__*
Super Maid Corp com *
Sutherland Paper Co com..10
Swift 8c Co stk 25
Swift International— 15

Telephone Bond & Share A_*
First preferred .100

Tenn Prod Corp com *
Texas-Louisiana Pow pf__100
Thompson (J R) com 25
Time-O-Stat Controls pf A_*
Transformer Corp of Am com*
Twelfth Street Stores A *
Stock purchase warrants..

20 Wacker Drive $6 pref *
Twin States Natural Gas—

Participating A *
Union Carbide 8c Carbon *
United AmerUtil Inc com...*
Class A »

United Chemicals Inc pref _*
Unit Corp of Amer pref-...*
United Dry Docks, Inc com.*
United Gas Corp common..*
United PaperBoard Co pf.100
Common 100

United Ptrs & Pubs com...'.*
Convertible preferred _*

United Pub Util 56 pref *
U S Gypsum 20
Preferred .100

U S Lines Inc pref .....*
U S Radio A: Telev com ..*
Utah Radio Products com..*
tility at Ind Corp com *
Convertible preferred....*

Utilities Pow at Lt Corp A..*
Common non-voting •

Price
Jan. 2
1931.

Ask
Sale
95

31 Sale
Sale

39% 41

32

JX67
10
25H
7

*hh

8s

11*
8954

33
Sale
67X
24%
Sale

Sale

40
Sale
13
Sale
8

Sale
15
91X
89X

2k
13X

8
5X

'l9X

18
3

55
73

201
10

"28""

Xiy

Sale
5

70

~j\XSale
Sale
21
Sale
Sale
2

Sale
Sale
Sale
Sale
Sale
Sale
129

82
2 5

157 Sale
112H 113
3 Ye, Sale
19X Sale

4% Sale
23 26
90 100
6% 8

67 i
45 47%
3% Sale

"19" Sale'
9 Sale

17" 21 ^
20 21V.
7x 8h

94 Sale
93

13 Sale
6 6%
6% Sale

"~X
10x

'h 1*
17M 18H
4% Sale
m 8%
28X Sale
36X Sale

53 54
99 102
3 6H

76
25 26X
16% Sale
2 3
10^ 13%

::::: so*
IX Sale

57%. 57X
6% Sale
12 Sale

55
7 Sale

— 28%
10 Sale
14 15

66
38 Sale
117 Sale
59* 6%
14% Sale
2% Sale
5% Sale
15 Sale
22 22%
9 8ale

PRICES IN DECEMBER.

Dec. 1.

Bid Ask.

13X Sale

55 90

X Sale

— 30x

4% 4%
1 % Sale

39 Sale

23% vSale

% 1X
15% 18

25
8% Sale
7% 8
27 30
3 Sale
249* 25X
5 ——

78 81
759* Sale
93x 105

5% Sale
2 11
15 22%

6 6X

j*
42 85
70 Sale
6X Sale

2X Sale

2§" "§r
10 Sale
1 Sale

ix Sale
4 Sale

145 1499*
145 150

115 Sale
120 Sale

45

ix
106
108x

1i*
1*
8
829*

19

50
Sale
Sale
Sale

ix
17
2
ix
8%

~~3%

if*
20

%
13%

2x 3
15 18x
75 88

399* 65
34% 36%
1% Sale
3X 4

17
3

17x
12

15*
18
Sale

Dec. 31.

Bid Ask.

11x Sale

x %

15 24X

2% 3x
3X Sale
50 Sale

21 Sale
-- 2X
x Sale

35
9% Sale

a
25 Sale
ix Sale

209* 21%
5 5X

70 Sale
59 Sale

95

59* 6
2 11
14 15

5%
2X

Sale
3
85

5% Sale

ix

23
4
x

Sale

o VA
Sale
Sale

x

IX
3X

130

1279*

Sale

4%
Sale
Sale

105 Sale
112 Sale

3X Sale

Lowest.

Sale Prices

8X Dec. 17

X Dec. 1

2% Dec. 30
1 Dec. 2

35 Dec. 16

19X Dec. 30

X Dec. 3
129* Dec. 28

3% Dec. 16
4 Dec. 30
15 Dec. 17
1 Dec. 30

209* Dec. 30
4 Dec. 16
61 Dec. 22
45 Dec. 30
90 Dec. 14

63% Dec. 23
5 Dec. 5

15 Dec. 17

3% Dec.
4 Dec.

29
29

70 Dec.
5 Dec.

116 Dec.
X Dec.

23 Dec.
3 Dec.
X Dec.
3X Dec.
1 Dec.

3% Dec.
115 Dec.
115 Dec.

14
18
15
15
14
23
28
28

90*
100H
15
IX

7*
81X

19
X
9X

X
Sale
105

IX
16

Sale
Sale
84
8
2%
15
Sale

o
Sale

2 2%
15X Sale
65 72

47
35
1
1

10

Sale
Sale

I*
Sale

IX Sale
1-16 X

11
16% Sale
ix 3

Sale

75
60 84

51
3% Sale
IX Sale

3
68% 100
X X

6 8X
% 3

X

3% 3%
4 6
23 Sale
31 Sale

45^ 48
96% Sale
1 5

10
16 17**

9* Sale
3% 5
X X

20 23

IX Sale
3 6%

"l IX
%

2% 3
— 15

IX 2
8

23

25% Sale"
116 118

2
11 Sale

3 Sale
11 Sale
11 J* 13
4 5

X

69 Sale
57 Sale

2vb 3%

"ix "3
68% 100

"5X 6Vh
x 3
X X

3 Sale
3% 6
18% Sale
21 J* Sale

40 45**
90 94
IX 10

4%
12 Sale

9* Sale
4% Sale
1-16 X

——22

31

X
IV

11

Sale

6*

Sale
Sale

2%

xir
....

%
2%
8%

ll

2

4%
20
Sale

116%
2

Sale
Sale
Sale
Sale

0 W
Sale

99vb Dec. 18
100 Dec. 17
IX Dec. 18

45 Dec.
9* Dec.

85 Dec.
93 Dec.

% Dec.
15 Dec.
1 Dec.

% Dec.
7 Dec.
81** Dec.

9* Dec. 24

19 Dec. 3
X Dec. 7

9% Dec. 28

2 Dec. 23
13 Dec. 30
75 Dec. 9

38 Dec. 31
30 Dec. 21
1 Dec. 17
3 Dec. 4
7% Dec. 31
IX Dec. 31

14** Dec.
1% Dec.

29
30

Highest.

Sale Prices.

13% Dec. 3

Dec. 17

4% Dec. 3
3% Dec. 31
50 Dec. 31

23X Dec. 1

IX Dec. 19
15% Dec. 4

9% Dec. 31
7% Dec. 7
30 Dec. 3
3% Dec. 5
24** Dec. 3
5% Dec. 10

78 Dec. 2
75X Dec. 1
92 Dec. 11

53% Dec. 23
5% Dec. 1

15 Dec. 17

3% Dec. 29
6 Dec. 2

70 Dec. 1
6% Dec. 1

116 Dec. 19
3% Dec. 7

29 Dec. 8
10 Dec. 1
1 Dec. 1
4 Decs 11
IX Dec.
4% Dec. 7

151 Dec. 3
147 Dec. 9

116 Dec. 1
120 Dec. 1
3vb Dec. 15

45 Dec.
1% Dec.

108% Dec.
110 Dec.
IX Dec.

17 Dec.
1% Dec.
IX Dec.
9 Dec.

839* Dec.

7
1
4
7
2
3
4
11
11
14

1% Dec. 24

19 Dec.
X Dec.

12** Dec.

2% Dec.
17 Dec.
75 Dec.

47 Dec.
37 Dec.
1% Dec.
3X Dec.
10 Dec.
2 Dec.

17 Dec.
3 Dec.

Dec. 10

60
52

Dec.
Dec.

29
30

51 Dec.

2% Dec.
1 Dec.

16
18
30

68% Dec.
X Dec.

5% Dec.
% Dec.
X Dec.

11
11
23
30
30

2 Dec. 11

14 Dec.
18% Dec.

43
92

lj
4]
12

Dec.
Dec.
Dec.
Dec.
Dec.

11
11

17
30
11
17
31

% Dec.
3 Dec.

173* Dec. 7

293* Dec.
1. Dec.
2 Dec.

10 Dec.
% Dec.
X Dec.

1 vb Dec.
10 Dec.
2 Dec.
1 Dec.

23* Dec.

14
17
24
15
19
30
12
31
28
30
29

15 Dec.

1093* Dec.
14
18

7vb Dec.
yb Dec.

2 Dec.
73* Dec.
8yb Dec.
1% Dec.

12
30
11
28
30
31

1 Yb Dec. 3

75 Dec.
60 Dec.

51 Dec.

33* Dec.
ivb Dec.

683* Dec.
X Dec.

7 Dec.
% Dec.

Dec.a
3% Dec. 4

23 Dec.
31 Dec.

45% Dec.
98 Dec.
13* Dec.
43* Dec.
17 Dec.

% Dec.
6 Dec.

22J* Dec. 2

34 Dec.
13* Dec.
5 Dec.

10 Dec.
1 Dec.
X Dec.

23* Dec.
113* Dec.
2 Dec.
13* Dec.
4vb Dec.

27 Dec.
116 Dec.

113* Dec.
IX Dec.
"3 Dec.
11 Dec.
12 Dec.
3 Dec.

RANGE FOR YEAR 1931.

Lowest.

Sale Prices

8% Dec. 17
83 Oct* 13
89 June 30
X Nov. 2
X Sept. 25

23 Oct. 7

23*

31
10
19 3*
3

■12%
40
3%
4

15

203*
4

61
45
90
53%
4 \
2
13
20

3%
4
2
55
70
5

116
%
IX

23
3
X

33*

33*
115
115
163*
993*
100

13*

40

85'
93

3*

Dec. 30
Oct. 1
Nov. 2
Mar. 5
Dec. 30
Oct. 22
Dec. 3
Dec. 28

May 12
Dec. 16
Dec. 30
Dec. 17
Dec. 30
Dec. 30
Dec. 16
Dec. 22
Dec. 30
Dec. 14
Dec. 23
Sept. 16
Oct. 14
Nov. 12
Apr. 27
Dec. 29
Dec. 29
May 6
May 7
Nov. 25
Dec. 14
Dec. 19
Dec. 17
Oct. 29
Dec. 14
Dec. 18
Dec. 15
Dec. 15
Dec. 14
Sept. 16
Dec. 28
Dec. 28
Jan. 2
Dec. 18

Sept. 30
Dec. 18

Sept. 14
Dec. 14
Dec. 28
Dec. 17
Dec. 28

Sept. 30
Dec. 9
Dec. 21

Apr. 27
Apr. 1
Mar. 12
Jan. 29
Nov. 7

May 8
Dec. 7
Dec. 28

Highest.

Sale Prices
28 Mar. 18

Feb. 16
Mar. 25

6 Jan. 1
1 Jan.

95
91

47 Apr. 2

31

76
10
343*
8
5

tin
40
31

W*74
11x
37
183*
102
98
110
533*
103*
53*
223*
243*
3%
24J*
5

60
73
133*

225
13 -

18
403*
223*
63*
5
13
8

262
265
23
137
147
3X

Jan. 9
Feb. 27
Jan. 19
Mar. 5
Mar. 19
Feb. 5
Feb. 24
Mar. 19
May 12
Feb. 21
Feb. 9
Aug.
Mar.
Jan.
Mar.
Feb.
Feb.
Sept. 9
Dec. 23
Feb. 11
Feb. 14
Mar. 6
Mar. 27
Dec. 29
Jan. 26
Feb. 21
Feb. 21

Nqv. 5
May 8
Jan. 14
Jan. 15
May 21
Aug. 26
Apr. 9
Mar. 17
Feb. 26
Mar. 19
Oct. 29
Feb. 27
Feb. 26
Feb. 2
Mar. 13
Feb. 14
Dec. 15

Dec.
Dec.
Dec.
Dec.
Dec.
Jan.
Dec.
Dec.

Apr.
Dec.

45 Dec. 7
53* Mar. 27

170 Jan. 27
122 Aug. 12
5 Feb. 20
203* Jan. 28
153* Mar. 21
6 Mar. 14
103* Aug. 7
83* Dec. 14
133* Apr. 13
63* Feb. 16
38 Feb. 28
29 Feb. 18
13* Apr. iij

26 Jan. 7

9 Mar. 2
263* Feb. 9
95 Mar. 25
133* Apr. 18
85 Jan. 7
48 Feb. 6
53* Jan. 9
73* Juno 9
20 Jan. 7
93* Jan. 19
x Feb. 6

17 Jan. 2:2
24 Mar. 20
12 Feb. 18

3* Feb. 14
23* Nov. 7
15* Mar. 4

983* Mar. 17
94% Jan. 26
93* Feb. 27
70 June 1
16 Jan. 13
8 Jan. 3
9 Jan. 2

80 May 13
1 Feb. 24

14 Apr. 15
33* Mar. 3
1 Jan. 6

205* June 20
7 Feb. 11
10 Feb. 21
303* Jan. 5
403a Apr. 14

553* Feb. 2f5
104 Feb. 25
73* Feb. 9

70 Feb. 17
34 Mar. 8
263* Feb. 20
43* May 9
11 - Feb. 30
3* Mar. 31

47 Apr. 23

Jan. fl
68 Mar. 10
9 Feb. :»

16 Feb. 29
10 Dec. 15
123* Feb. 24
X Nov. 24

1154 Feb. 26
28 Apr. 7
13* Nov. 24

10 Jan. 2
163* Jan. 7
65 Mar. 2
49 Mar. 19
134 June 17
63* Jan. 7
353* Aug. 3

Feb. 17
Feb. 27
Feb. 26
Mar. 6
Feb. 26
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CHICAGO STOCK EXCHANGE 63

AGGREG'TE SALES

In 12 Months
December. 1931.

Shares. Shares.
335 915

7,590
400 5,300

40

1,400 5,810
3,350 31,800
700 20,560

3,250 27,960
21,750 728,300

430 1,130
250 400
100 1,430
60 7,395

400 5,990
417 3,587
591 3,581

1,471 7,481
400 4,800

2,160 29,810
168,460

200 2,179
250 2,500

100

16,500 131,640
750
110

2,300 37,471
- 2,950 37,450
10,500 89,305

CHICAGO
STOCK EXCHANGE

STOCKS.

,/ Par.
Van Slcklen Corp part A •
Viking Pump Co Pref *
Common *

Vogt Mfg Corp common. *
Vdrsec: Co part pref *
Vortex Cup Co com... *
Class A —*

Wahl Co com *

Walgreen Co com *
Stock purchase warrants.*

Warchel Corp com *
Convertible preferred....*

Ward (Montgom) A: Co cl A.*
Waukesha Motor Go com ♦

Wayne Pump Co com
Convertible preferred •

Western Con Utll Inc A •

Western Grocer Co com....25
West PL Sc Tel class A *
Wextark Radio Stores com.*

Wieboldt Stores Inc *

Williams Oll-O-Mat com....*
Wil-Low Cafeterias Inc com.*
Wisconsin Bankshares com 10

WolverlnePortland CementlO
Woodruff & Edw Inc part A.*

Yates-Amer Mach part pref.*
Yellow Cab Co Inc (Chic)..*
Zenith Radio Coro com *

Price about
Jan. 2
1931.

Bid.

"25"

5
1

19

Ask.

9H
27
9%

2
20

25% Sale

2 Sale

- 8
10 12H
..... 97
45 Sale

^ 2l
12 15%
12% 1634
2234 Sale
2 Sale
12 1334
5 6
5

534 Sale
3 4
..... 10

4% Sale
21 Sale
2% Sale

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.

% 1%
23 34 27
4 5

1 ^Sale
1634 Sale
2434 $5%

1 ; 1%
12% Sale
3 5
1 10
..... 7

8734
36 Sale

iff i*
iH i
1734 Sale

8
4 34

4 434
134 334
% 5%

2

1134 it*
134

Dec. 31.

Bid. Ask.
% Sale

2234 2534

134 Sale
1434 Sale
21 2234

1 Sale
1134 Sale
134 3

1
60
30

34

5
10
76
34
134
334

734 Sale
4 6
7 < Sale

"334 ~~5"
4 Sale

""3% Sale"
334

34 534

134 2
10 Sale

% Sale

Loivest.

Sale Prices.
% Dec. 24

2334 Dec. 19
4 Dec. 5

1 Dec. 1
11 Dec. 17
2134 Dec. 18

'34 Dec. 22
1034 Dec. 17
1 Dec. 28
134 Dec. 9
434 Dec. 29
70 Dec. 28
3034 Dec. 22
1 Dec. 10
334 Dec. 18
434 Dec. 21
4 Dec. 15
5 Dec. 28

"3 34 "Dec"." 12
334 Dec. 31

334 Dec. 29

134 Dec. 17
10 Dec. 7

34 Dec. 17

Highest.

Sale Prices.
34 Dec. 22

23 34 Dec. 19
4 Dec. 5

134 Dec. 31
1634 Dec. 1
25 Dec. 4

1234

134

J*
86
36
134
434
734

1734

Dec. 10
Dec. 1
Dec. 2
Dec. 9
Dec. 29
Dec. 3
Dec. 2
Dec. 24
Dec. 8
Dec. 31
Dec. 15
Dec.

334 Dec. 12
434 Dec.

434 Dec.

2 Dec.
12 Dec.
134 Dec.

RANGE FOR YEAR 1931.

Lowest. Highest.

Sale Prices. \
34 Oct. 30

23 34 Dec. 19
4 Dec. 5

834 May 4
1 June 3

11 Dec. 17
2134 Dec. 18

34 Dec.
1034 Dec.
1 Dec.
134 Dec.
4J4 Dec.
70 Dec.
3034 Dec.
1 Dec.
334 Dec.
4 Oct.

4, Oct.
5 Dec.
34 June

334 Dec.
2 Sept.
5 Jan.
334 Dec.
134 Aug.

1034 Feb.

134 Oct.
734 Sept. 25
34 Dec. 17

Sale Prices.

634 Jan. 27
29 Mar. 9
1234 Mar. 4
834 May 4
834 Mar. 12
23 Mar. 9
29 Feb. 17

i*
it*

10434
73

W*
28
22
15
2334
3
1434
6
5
634
234
1034

Apr. 14
Mar. 26
Mar. 26
Jan. 20
Jan. 6
Apr. 17
Feb. 21
Feb. 24
Feb. 25
Jan. 23
Mar 10
July ■■ 7
.Jan. 3
Jan. 15
Jan. 6
Jan. 7
Jan. 18
Apr. 18
Feb. 2

9 Feb. 17
2334 Mar. 19
534 Feb 27

* No par value a Formerly the Saxet Company. x Rx-dividend,

Philadelphia St'k e

MONTHLY AND YEARLY RECORD
•fee

RANGE OF PRICES ON PHILADELPHIA STOCK EXCHANGE

Stock Sales. 1931. 1930.
December. Shares• 1,219,900 1,018,744
Jan. 1 to Dec. 31 .... 10,436,587 27,034,794

Bond Sales. 1931. 1930.
December $641,905 $1,489,775
Jan. 1 to Dec. 31_. ... 11,273,422 5,882,125

aggregate sales.

In
December.

$
11,000

i02~666

85,200
22,505
1,000
2,000
5,000
1,000
5,000

10,000
54,000

4,000

10,000

12",000
2,000

3,500

"2",665

22,656
105,900

46,666

"~5~O66
5,000

12 Months
1931.

S
11,000
1,000

102,000
55,000
3,000
78,500
97.000
4,000

636,200
95,535
1,000

139,000
5,000
1,000
41,400

10,000
330,200

1,000
361,000
11,000
21,000
305,300
1,000
17,000
55,000
5,000
4,000

2,000
247,000
2,000
5,000
16,000

227,000
24,000
316,700
2,000
59,000
15,000
30,000

56,800
500

64,000
393,000
713,500
837,600
30,500
3,000

536,000
5,000
5,000
5,000
5,000
1,000

PHILADELPHIA
STOCK EXCHANGE

BONDS

Amer Elec & Gas 5s 2028
Bell Telephone 5s.. 1948
ChicMiiw & St Paul Ry
Consol Trac N J 1st 5s...1932
Cuban Dom Sugar 5%s__1944
Del EI Power 1959
Delaware P & L 4%s 1971 w I
Delaware Pr & Lt 4%«...1969
Elec & Peoples tr ctfs 4s. 1945
Certificates of deposit...

Fla E Coast Ry 1st 5s 47 c of d
Georgia Power 8c Lt 514s. 1967
Germ Cent Agr Form 6s *60
Genl Theatre Equip't 6s 1940
Interstate Rys coll tr 4s. 1943

Hudson & Manhattan RR.
Keystone Tel 5s ... 1935
Koppers Coke 5%s 1947
Lehigh Nav cons 4%s 1954
4s 1948

Leh & New Eng 5s ..1954
Lehigh Power & Light 6s
Lehigh Valley 1st 4s 1948
T.ehiCh Valley Annuity 6s
Lehigh Valley gen 4% •..2003
4s 2003

Liberty 4th 4% - 1933

Northern Penn 4s 1936
Penn Cent L & P 4%»
Penna Co 4%s ..1965
Penna Cons 434s 1960
Penn Co 4,Ha 1963
Penna Pow & Lt 4J4s_—1981
Pennsylvania RR 4)4s—.1970
4Ha 1981

Penn N Y Canal 4)4 1939
Peoples Pass tr ctfs 4s...1943
Phila Bait &Wash 4%«__1977
Philadelphia Co 5s ...1967

Phila Elec (Pa) 1st s t 4s. 1966
4s 1948
1st 4)4s series. ...1967
1st Hen & ref 5s 1960
1st & ref 4s 1971
1st 5s 1966
1st lien & ref 5J4s 1947
1st lien 8c ref 5)4s 1953

Phila Elec Pow Co 5)4s._1972
Phila & Read C&D6s
Phila Sub Co 4)4
Phila Sub Water 4)4 1967
Philadelphia N Y Canal 4)4s.
5s-.

Price
Jan. 2.
1931.

Bid. Ask.

81% Sale

35

25 50

98% Sale

104~" Sale'

128 Sale

40 Sale

95%

102% Sale
104% Sale

l5§% Sale"
107 107%

106 Sale

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.

28 Sale

16 20

70 74

92 98

98% ..

90 -

98%

89% Sale

80 Sale

32"" "39%

93 98

98% 100%

"92"" Sale"
105 106

103% Sale

94% Sale

Dec. 31.

Bid. Ask

12 20

70 Sale

96%

98%

69

90 92

85 90

95 97

84
102

85
Sale

99 100

Lowest.

Sale Prices
79 Dec. 21

7% Dec. 24

23 Dec. 22
24 Dec. 30
3 Dec. 30
84 Dec. 29

24% Dec. 30
3 Dec. 30
15 Dec. 2

75 Dec. 19
70 Dec. 9

100 Dec. 18

69 Dec. 31

70 Dec. 28
90 Dec. 3

90 Dec. 11

99% Dec. 2

85 Dec. 21
99% Dec. 29

98% Dec. 17

94% Dec. 1
94% Dec. 29

Highest.

Sale Prices.
85 Dec. 2

7% Dec. 24

28% Dec. 7
28 Dec. 4
3 Dec. 30
84 Dec. 29
24% Dec. 30
3 Dec. 30
15 Dec. 2

82 Dec. 21
70 Dec. 9

100 Doc. 18

89% Dec. 1

80 Dec. 1
90 Dec. 3*

91 Dec. 8

99% Dec. 2

92% Dec." 1
105 Dec. 2

103% Dec. 3

94% Dec. 1
94% Dec. 29

RANGE FOR YEAR 1931.

Lowest

Sale
79
109%
7%
81%
5%

87%
100
100%
23
24
3
84

24%
3
15

75
69

96%

89
104
84%
97
126
88
86
100

99%
87%
101%
105%
101%
69

73%
70
90
32

102%
92

90
91
93

95%
85
99%
106%
log

Prices.
Dec. 21
May 15
Dec. 24
Tan. 2
Nov. 24
June 2
July 31
Aug. 3
Dec. 22
Dec. 30
Dec. 30
Dec. 29
Dec. 30
Dec. 30

Apr. 11

Dec. 19
Oct. 15
Nov. 16
Mar. 24
Nov. 7
Jan. 2
Nov. 24
Feb. 27

Sept. 9
Sept. 8
May 12
Dec. 18

Oct. 16
Nov. 5
July 31
May 5
Mar. 31
Dec. 31
Nov. 20
Dec. 28
Dec. 3
Oct. 19
Apr. 1
Oct. 5

65
94%
94%
99%
99%

Dec.
May
Mar.

May
Dec.
Dec.
Jan.
.T«»n.

Dec.
June
Dec.
Dec.
Oct.
Oct.

Highest.

Sale
85
109%
7%

87
5%

95
101-

100%
45
36
3

102%
24%
3
26%

82
82

96%
101%
96%
104%
106%
97
130
102
86
100

99%
98%
101%
105%
101%
99%
104%
98%
90
50
103
102%

100%
91
105%
105%
100
110
108
107
107%
65
94%
94%
99%
99%

Prices.
Dec. 2
May 15
Dec. 24
Mar. 31
Nov. 24
May 4
Sept. 9
Aug. 3
May 18
Aug. 21
Dec. 30
May 7
Dec. 30
Dec. 30
Jan. 9

Dec. 21
Jan. 29
Nov. 16
Sept. 9
Feb. 19
Apr. 10
Apr. 20
Feb. 27
Mar. 25
June 30
May 12
Dec. 18

Oct. 16
Aug. 24
July 31
May 5
Apr. 1
Aug. 14
May 7
May 12
Dec. 3
Jan. 15
Apr. 11
Jan. 23

Sept. 29
May 8
Aug. 31
Feb. 10
Sept. 4
May 20
Feb. 17
Sept. 8
Mar. 30
June 23
Dec. 1
Dec. 29
Oct. 13
Oct. 13
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64 PHILADELPHIA STOCK EXCHANGE

AGGREGATE SALES.

In 12 Months
December. 1931.

1,000

2,600

3,000
5,000
11,000

5,000
4,000

"51666
'

51666
4,000

"4I660

1,000

3,000
193,500
40,000
2,000
500

1,000
3,000
5,000

110,600

5,000
4,000
8,000
5,000

149,000
5,000
11,000
1,000
4,000
2,600
5,000
1,000

165,600

PHILADELPHIA
STOCK EXCHANGE

BONDS.

Pitts C C & St L RR 5s. . . 1975
Pub Ser* El A Gas 4s w 1.1971
Reading Terminal 5s....
Reading 1st 4s 1937
Improvement 4s.........

ReadingTraction 5a.....1933
Republic of Poland 8s..—
Republic of Peru 1961
Safe Harbor W Pow 4%«_1979

Santiago & Chile 7s 1949
Seaboard Air Line 4s 1959
Seaboard Air Line 6s 1945
Seaboard & Florida Ry 6s '35
Strnwbridge & Clotb 5».. 1«>4X
St LA San Fran Co 5s.-.1950
Union Gulf Corp 5s 1950
11 nired Rys 4s trust ctfs
Waldorf Astoria 7s
Warner Co 1st 6s wi war .1944
Warner Co 1st 6s 1939
W Jersey & Seashore 3%s 1936
York Rys 1st 5s 19X7

Price
Jan. 2
1931.

Bid. Ask.

93% Sale

::::: ~w

"97% ~ft«%

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.

60

96%
99

Dec. 31.

Bid. Ask.

49% Sale

49%

Lowest.

Sale Prices

88% Dec. 23

100% Dec. 11

49% Dec. 31
5% Dec. 30
94% Dec. 22

5% Dec. 30
2 Dec. 18

60

"40""

~96%
90 87 Dec. 8 87 Dec. 8

1 Dec. 30

27% Dec.~i6
92 Dec. 21

"18~~ Dec.l5

Highest.

Sale Prices

88% Dec. 23

100% Dec. 11

49% Dec. 31
5% Dec. 30
94% Dec. 3

5% Dec. 30
2 Dec. 18

1 Dec. 30

27% 'Dec. "16
92 Dec. 21

10 Dec. 15

RANGE FOR YEAR 1931.

Lowest.

Prices
Dec. 23
Apr. 1
Dec. 11
Nov. 18

Apr. 11
May 22
Dec. 31
Dec. 30
Oct. 30

5% Dec.
2 Dec.
12% Apr.
1 Dec.
85% Nov.
27% Dec.
92 Dec.
50 .Ian.
18 Dec.
94 % Apr.
32% Nov.
95% June
87 Dec.

Highest.

Sale

95%
104
106%

97
102

49%
5%

104%

Pr/Skes
Nov. 25
July 10
May 28
Nov. 18

Apr. 11
May 22
Dec. 31
Dec. 30
Sept.10

5% Dec. 30
2 . Dec. 18
12% Aug. 5
1 Dec. 30

98 Jan. 20

27% Dec. 16
92 Dec. 21
50 Jan. 22
18 Dec. 15
96 Jan. 8

34% Nov. 27
95% June 11
101 Apr. 2

Shares

13,200
1,040
5,500
4,300

ii",§66
695

4,350

320
4,700

1,600

60

4,434

111031
245
200
200
185

4,800
50

11,000

3,203
2,103

100
16,000
2,920

50
66,720
79,114

500

205
3,800
8,300

'""l66
5.695
5,020
3,200
600

3,215
300
300
600
200

2,660
90
19

700

168
125

"1,980
6,525

"""16
150

• 205
3,900
3,700

9,745
100

210,300
3,300
800

3,300

650
4,380

226

1,200
1,000

Shares

43,037
6,360
100

62,600
1,040
49,180
28,510
1,930

256,300
4,095
65,675

515

3,250
24,325

184
20

13.200
2,061
1,687

26,568
26,773
72,371
1,038
1,788
2,588
2,200
48,080

985
83,700

6,900
50,000
138,803
3,168
500
63

4,100
100
545

22,500
68,663

770
140
820

559,440
541,789
4,215
1,093
500

3.120
26,950
95,100

52
713

26,389
37,683
3,200
28,325
52,271
2,700
1,000
600
200

119,975
290
19

28,400

2,967
260
57

195,113
93,611
39,825
9,240
1,960
565

32,900
40,200

104,706
2,000

5,270,635
65,631
643,321
90,055

50
370
50

19,400
4,800
16,505

713
19,565
2,500
4,130
340

STOCKS Par
Almar Stores ... *
Amer Foreign Secur
With warrants

American Stores... ...„*
Bankers .Securities Corp..
Bankers Securities pref
Bell Tell Go of Pa pref....100
Bornot lnc .......

Budd (E G) Mfg Co *
Preferred ...

Budd Wheel Co....... ...

Preferred

Cambria Iron 50
Camden Fire Insurance
Catawissa 1st preferred......
Second preferred........

Central Airport
Commonwealth Cas Co 10
Consol Traction of N J...100

Electric Storage Battery..100
Empire Corp .....

Fire Association..........10
(I) Flshman 8c Sons
Giant Portland Cement 50
Giant Port! Cement pref_.
Horn He Hardart (Phlla) com.*
Horn A Hardart (N Y) com *
Preferred ...100

Insurance Co ofN A ..10

Lake Superior Corp.. 100
Certificates of deposit

Lehigh Coal tcNavigation...
Lehigh Valley
l it Brothers
Little Schuylkill..
Manufacturers Cas Ins
Manufactured Rubber Co
Minehili A Schuylkill Hay.50
Mitten Bank Sec Corp..
Preferred

Northern Central RR..
Northern Pennsylvania Ry_.
Penn Cent LfcP cum pref *
Pennroad Corp ....

Pennsylvania RR 50
Penna Salt Manufacturing..
Penn Traffic. 2%
Philadelphia Co

Phlla Dairy Prod pref 25
Phlla Elec of Pa $5 pref *
Phila Elec Pow pref 25
Phlla Germ A Norris RR...50
Phila Insulated Wire
Phila Rapid Transit 50
7% preferred 50

Phila Rapid Transit v t c
Phila A Reading Coal A Iron
Philadelphia Traction.....50
Certificates ...

Phlla A Western Ry 50

Phila-Western pref
Certificates of deposit..

Railroad Shares Corp...
Reading RR .......

Reading RR 1st pref
Rellauce Insurance 10

% %

37 38

"l6% Sale
110% Sale
5% 7
4 Sale

54
9 Sale

41% 42
17% 18
43%

"2% Sale'
5% 10

43 51

50% Sale
1% Sale
14% 16

24 Sale

150 155
35 39

50 Sale

7% Sale

"23% ~25"

Scott Paper. jr.

7% A
0% preferred..

Seaboard Utilities Corp
Sentry Safety Control
Shreve El Dorado Pipe L...25
Tacouy-Palmyra Bridge....*
Telephone Security Corp..
Preferred

Tono-Beimont Derel 1

Tonopah Mining........._

Union Traction 50
Certificates of deposit

United Gas Impt com new.

Preferred new *
U S Dairy Prod class A.. *
Common class B ... *
8% Preferred...........
1st preferred
Second preferred..

Victory Insurance Co.....
Victory Park Land Impt...
Warner Company..... *
Preferred

W Jersey A Seashore RR...50
Westmoreland Coal........
Westmoreland Corp .....

York Rys pref.......

44% .....
24 24%

'56% '57%
13 Sale
13% Sale
89

93
75 Sale
6% Sale
57% Sale

"\% "2%

90 92

102*4 Sale
32% Sale
<1 Sale
42 Sale
20 23
21 % Sale

5
10

114
6
2

19
4

34 Sale
40 2 40
Sale 10 Sale
Sale 106% Sale

7% 5% 8
Sale 1% 2
Sale 12
4% 3 Sale

39
13%

46""
2%

Sale

14%
46

27%

34

Sale

Sale

Sale

5%

111

28%

34

115
29
103
Sale

13
15

Sale
Sale

46
15

2% Sale
3% Sale
60

8% 8%
32 Sale

% 3%

5% Sale

45% 48%

3% 3%
1% Sale
\% 1%

44 Sale

1-16 %
% Sale

21% Sale

27% Sale

7
10 Sale

4% Sale

27% 30
96 Sale

60

14
32

16
35

~3% Sale
23% Sale
41 53
1% .....

78 79
99 Sale
30% Sale

30"" "33"
6% Sale
18% Sale

11%

46""

39
14

% 2%

18

26%

"7%

30

Sale

I*
1% 5%

105
26%

"35""

115
28
100
Sale

11% Sale
10% Sale

46
15

1 Sale
1% Sale

33 Dec.
2% Dec.
8% Dec.

105% Dec.

1% Dec.
10 Dec.
2% Dec.

37 Dec.
9% Dec.

1% Dec.

27% Dec.

24 Dec.

16

5% Dec.
% Dec.

2% Dec.
105 Dec.
23 Dec.
100 Dec.
20 Dec.

19% Dec.
5 Dec.

4% 5
30 Sale

Sale

1% Sale

3% 4%

38 48%

1% Sale

2% 4
31% 40

7-16

18% Sale

21% Sale
96% Sale
60 63
8 10

60

"3"

90

"5"

6% Sale

51% Sale
9% 11
13 14
20 40

65
2% Sale
18% Sale
24% 36

2

76% Sale
90%
i% Sale29%

13%
28

18%
30

4% Sale
12

3
26

16
3%
3%

Sale

3% Sale

1 Sale
30 31

2% Sale

37 Sale

1% Sale
% 1

2% Sale
35 Sale

7 Sale
1-16 %
% Sale

16 Sale

18% Sale
85 89
60 61
6% Sale

50 " "90"

2% Sale
5 6

5% Sale

45 55
11
12

20 40

48% "Dec.
2 Dec.
1% Dec.

69 Dec.
1% Dec.
16% Dec.
37% Dec.

3
21
30

65 Dec. 17
88% Dec. 18
27% Dec. 14

40 Dec.
2% Dec.
10% Dec.

114 Dec.

2% Dec.
19% Dec.
4% Dec.

40 Decl
13% Dec.

2% Dec. 11

27% Dec. 1

34% Dec. 1

9% Dec. 1
% Dec. 17

2% Dec.
115 Dec.
28% Dec.
100 Dec.
34 Dec.

14 Dec. 1
16% Dec. 1

48% Dec.
2% Dec.

Dec.3&

70 Dec." 2
3% Dec. 1
24% Dec. 1
39% Dec. 10

75 Dec.
99% Dec.
30% Dec.

28 Dec.
3 Dec.
10 Dec.
5% Dec.
2% Dec.
22% Dec.
23% Dec.

% Dec. 30
3% Dec. 31
% Dec. 29

1 Dec. 11
43% Dec. 2
30 Dec. 7
2 Dec. 14

36 Dec. 21
90 Dec. 18

1% Dec. 12
1 Dec. 9
1 Dec. 18

32% Dec. 12
% Dec. 30

7 Dec. 9
1-16 Dec. 12
% Dec. 12

12% Dec. 17
23% Dec. 29
15% Dec. 15
84 Dec. 18
59% Dec. 5
6 Dec. 29

1 Dec. 28

3% Dec. 17

45 Dec. 21
9% Dec. 22
10% Dec. 23

30% Dec.
6% Dec.
18% Dec.
5% Dec.
4 Dec.

30 Dec.
24 Dec.

% Dec.
5 Dec.
% Dec.
1% Dec.

30% Dec.
30 Dec.
3% Dec.

42% Dec. 15
99 Dec. 2

1% Dec.
1 Dec.
2% Dec. 3
32% Dec. 12

% Dec. 30
7 Dec. 9
% Dec. 11
% Dec. 2

19% Dec. 7
23% Dec. 29
22 Dec. 2

96% Dec.
60% Dec. 15
8 Dec. 9

"2% Dec."31

6% Dec. 1

51% Dec. 1
9% Dec. 9

13 Dec. 12

29%
16 %
35%
2%
7%

105%
6
2%

21
2%

100

Feb. 2
Jan. 5
Jan. 29
Dec. 18
Dec. 22
Nov. 27
Dec. 30
Jan. 9
Oct. 2
Oct. 14
Dec. 21
June 12

37 Dec. 17
9% Dec. 15
45% Apr. 30
45% Apr. 30
1 % Dec. 16
3 May 14
27% Nov. 6

29% Oct.
% May

5% Dec.
% Dec.

5 June
2% Dec.

104 Oct.
23 Dec.
100 Jan.
20 Dec.

6% Jan.
1% Oct.
9% Dec.
5 Dec.

2 Nov.
42% Jan.
23% Apr.

% Mar.
48% Dec.
1% Aug.
3 Aug.
85% Jan.
70 Oct.
69 Dec.
1% Dec.
16% Dec.
37 % Dec.
1% Nov.

28 .June

65 Dec.
88% Dec.
27 % Dec.
129 Jan.
28 Dec.
3 Dec.
10 Dec.
5% Dec.
2% Dec.
30 Dec.
23% Dec.

% Oct.
3% Dec.
% Dec.

1 Dec.
43% Dec.
30 Dec.
2 Dec.

36 Dec.
90 Dec.
90 Feb.
1 Dec.
% Aug.

1% Jan.
30 Oct.

% Mar.
7 Oct.
1-16 Jan.
3-16 Aug.

12% Dec.
17% Oct.
15% Dec.
84 Dec.
58% May
5% Nov.

90 Oct.
80 Oct.
90 Oct.
1 Dec.
4 May
3 % Dec.
90 Aug.
45 Dec.
9% Dec.
10% Dec.
32 June

6
20
18
18
18
3
15
11
20
15

20
27
16
9

25
23
8
17
3
14
14
23
21
4
17
17
21
12
5

17
18
14
7
16
15
16
7
17
18
11
17
31
29
11
2
7
14

21
18
10
9

21
14
17
25
6

22
7

17
6
15
18
20
24
•14
6
6

28
5

17
26
31
22
23
4

63%
16%
48%

2?*
120

13
105

43
21%
46%
46
5
12
43

65%

#
11
15
25
182
44%
141

63%

9
9

IS*
2

45%

26^
59
13
13
89
89
81

64*
8SS
28

95
106%
34%
133%
45%
27%
38%
5>
12
41
39

1

5

6*
61%
30
7%

Jan. 2
Feb. 16
Jan. 29
Mar. 23
Dec. 22
Feb. i«

Aug. 21
Mar. 17
Feb. 24
Jan. 5
Feb. 27
Jan. 23

July 30
Feb. 10
Jan. 20
Sept. 18
Mar. 31
Jan. 25
Jan. 6

Mar. 24
Mar. 20
Sept. 2
Mar. 10
Sept. 21
Jan. 2
Mar. 19
Apr. 14
Sept.11
Mar. 11

26
Jan.
Jan. 27
Feb. 27
Feb. 27
Nov. 27
Aug. 25
Jan. 28
Mar. 17
July 9
Jan. 12
Jan. A
May 15
July 11
Mar. 6
Feb. 10
Feb. 10
Feb. 3
Jan. 22
June 5

Apr. 24
July 9
8ept. 9
Sept.17
Jan. 13

May 18
May 18
Dec. 2
Mar. 23
May 16
Feb. 25
Jan. 28
Dec. 29
Dec. 29
Feb. 26

Sept. 22
Dec. 7
Feb. 28

50% Apr. 27
106 July 8
92% Sept. 18
5% Feb. 25
5 Feb. 26

7% Aug. 21
50 Aug. 4
2 Mar. 10
8 Mar. 19
% Apr 2
% Sept. 28

31%
24%
37%

'?49*
15

90
92
90
7%

iiP97
62
12

St*

May 18
June 24
Mar. 17
Aug. 19
Sept. 2
Feb 14
Oct. 14
Oct.
Oct. 6
Feb 8
Feb. 6
FeD. 11
Feb. 13
May 19
Feb. 4
Mar. 23
Jan. 26

* No par value, x Ex-dividend.
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I

Boston Stock Exchange
MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON BOSTON STOCK EXCHANGE
Stock Sales. 1931. 1930.

December Shares 981,091 1,064,837
Jan. 1 to Dec. 31 9,009,747 15,251,177

Bond Sales. 1931.
December. $472,150
Jan. 1 to Dec. 31__ 3,196,150

1930.

$754,600
5,599,376

AGGREGATE SALES

In 12 Months
December. 1931.

«

20,000
1,000

5,000

eiooo

lTooo
1,000

91,000
24,650
"

3";O66

"sjjoo
3,000
1,000

31,000

1,000
3,000
37,000

1,000

1,000
1,000

i5~66o

9,000

5,000
22,000

1,000
8,000
5,000

39,000

167666

20,000

27,000
2,000

%

662,000
1,000
5,000
29.000
19,000
2,000
7,000

1,000
1.000
5,000
55,300
170,000
15,800
1,000
1,000
1,000

424,000
138,650
22,000
29,000
3,000
5,000
3,000
1,000

51,000
5,000
5,000
1,000

25,000
1,000
3,000
37,000
3,000
15,000
48,000
28,000
67,200
6,000
1,000
8,500
16,000
18,000
7,000
6,000
9,000

5,000
161.100
10,000
10,000
1,000
8.000
5,000
1,000
500

77,500
10,000
10,000

20,000
10,000
10,000

309,000
2,000

BOSTON
STOCK EXCHANGE

BONDS

Amoskeag Mfg Co 6a 1948
Baltimore & Ohio 4%8—1960
Boston Elevated 4s 1935
Boston A Maine 4lis 1944
Brown Co 5%t.„ ...1946
57is ...1950

Canad'n Intl Paper Co 6S.1949
Central Manhattan Prop Sec
5s 1946

Central Power A Light 5s 1956
1st mtge 6 74s ser B 1951

Chic Jet Ry A U S Yds 4a. 1940
5s

... .1940
Chic Milw & St P adj 5s.2000
Cincinnati Gas 6s 1948
Crown Cork & Seal 6s—1947
Dallas Ry A Term 6s 11951

East Mass StRR serA 4 Vis 1948
Series B 5s .....1948
Series C 6s 1948
Series D 6s 1948
Series E 6s ... -.1948

Fisk Rubber 8% 1941
Fla East Coast Ry 5s A-.1974
General Theatre 6s 1940
Hood Rubber 7s 1396
Houston Lt & Pow 4Vis. 1978
Series E 4 Vis 1981

Hungarian Disc A Ex Bk 7s'63
Interboro Tran 5s unstpd *66
Inter Hydro-El Syst 6s..1944
International Match 1941
Internet Paper 6s 1955
Iowa Central Ry 5s 1938
Kan City Mem 5c Birm 4s. 1934
Income 5s 1934

Maine Central Ry 4Via 1935
Mass Gas 4«4« ...1931
Mass Gas Co 5s 1955
Missouri Pacific 5s.. 1977
Miss River Power Co 1951
Nat Hun Ind A Mtg In 7s 1948
New Eng Power Assoc 5s.
New Engl Tel lit Tel 5s... 1932
New River 5s 1934
N Y State Rys 474s 1962

Paramount Publix 5748.-1950
'

GHcM.'uhonruM deh 7* 193*

Power Gas-Water Sec 5s.1948
Ruhr Chemical Corp 6s..1948
Sayer & Fisher 6s 1947
Seaboard Air Line 4s 1959
Southern Pacific 474« 1981
Second Internat Sec 5s-.1948
Sevllla-Biltmore 7Vis_...1937
Swift A Co 5s ......

. .. 1944
Texas Power 8c Light 5«..195«»
Walworth Mfg Co 6Vis.. 1935
Warner Bros Pict 6s...._1944
Without warrants

Wash 8c Sub Co 5 7*s 1941
West End St Ry 4s 1932
Western Tel A Tel «* 19 *

Winchester Arms 7Vis ctfs 41

Price
Jan. 2
1931.

Bid.
71

Ask
75

80

92

"93"
100

66 76

25 28

3274

::::: "57"

99x

'99"

80 82
10074 101
91 94

106 119

6094 I'll

10274

101 Sale

PRICES IN DECEMBER.

Dec. 1, Dec. 31.

Bid. Ask.

6174 64

. 72

40

49% 51 74

"80" ~9374
99 Sale

80

2574 32
25
2574 — .

2574 —-

30

4774 ....
83*1

40

"99"

90

10054
20 35

lorn I0074

9174 98
..... 32

19H Sale'

102

88% ....

98 99
100 10094

Bid.
50

Ask
65

90
90
95

80

17% 24
21 23%
20% ...
20% ...

30 ....

48H

40

44 Sale

67

93% ....

15 30

"90% "97"

3894 Sale
80 85

24%

60% Sale

99% Sale
85% .....

9974 100
6194 Sale

Lowest.

Sale Prices.
56 Dec. 18
35% Dec. 16

90 Dec. 2

90 Dec. 29

84 Dec. 29
14 Dec. 29

18 Dec.
20 Dec.

20% Dec. 29

20 Dec.
494 Dec.
394 Dec.

4694 Dec.

44J4 Dec.
4394 Dec.
27 Dec.

90 Dec. 7

4394 Dec.
92 Dec.

100 Dec.

2% Dec .

17

29

38% Dec. 31
85 Dec. 17

19% Dec. 1
2% Dec. 28

6074 Dec. 31

9994 Dec. 19

25 Dec.2l

67 Dec. 18

99% Dec. 17
61% Dec. 31

Highest

Sale Prices.
62 Dec.
35% Dec. 16

90 Dec. 2

99 Dec. 1

84 Dec. 29
14 Dec. 29

26 Dec.
2594 Dec.

11

20% Dec. 17

20 Dec.
494 Dec.
394 Dec.
50 Dec.

21
22
29
22

4494 Dec.
47% Dec.
32 Dec.

29
16
21

90 Dec. 7

43% Dec.
92 Dec.

16
23

10094 Dec. 2

294 Dec. 29

3894 Dec. 31
90 Dec. 16

1994 Dec. 1
294 Dec. 28
6074 Dec. 31

102 Dec. 11

25 Dec. 21

67 Dec. 18

100 Dec. 2
6194 Dec. 31

RANGE FOR YEAR 1931.

Lowest. Highest.

Sale Prices.
56 Dec. 18
35% Dec. 16
97% Aug. 4
69 Sept.16
55 Nov. 7
97 Mar. 16
50 Oct. 20

39 Oct. 9
94% May 13
90 Dec. 2
90 Nov. 30
90 Dec. 29
21 % May 11
84 Dec. 29
14 Dec. 29
72 Feb. 7

38 % Dec. ;
85 Dec. :
35 Oct. :

6654 Jan. ;
1994 Dec.
2% Dec. !

6074 Dec. J
69 Jan. :
85 Jan. !
9994 Dec. :
99 Jan. :
25 Dec. !

67 Dec. 18
97 Mar. 9
999-4 Oct. 14
9994 Dec. 17
6194 Dec. 31

Sale Prices.
81 Mar. 26
3574 Dec. 16
97 % Aug. 4
97 Mar. 16
7694 Mar. 25
6774 Aug. 17
66. July 14

39 Oct. 9
94% May 13
90 Dec. 2
9574 Aug. 12
104 July 28
35 Jan. 9
84 Dec. 29
14 Dec. 29
72

, Feb. 7

34 June 29
35 Jan. 2
44 Mar. 16
52 Feb. 28
48 Mar. 16
20 Dec. 21
494 Dec. 22
394 Dec. 29
79 Mar. 14
92 Jan. 28
9874 June 23
82 74 Mar. 6
7574 June lfi
4494 Dec. 29
47% Dec. 16
32 Dec. 21
16 Jan. 26
99 Jan. 25
[00 Fob. 17
9S74 June 18
02 Aug. 20
01 74 July 14
43% Dec. 16
0474 Sept. 25
8074 Mar. 25
88 Feb. 25
0254 Sept. 1
92 Feb. 19

254 Dec. 29

3854 Dec. 31
15 Mar. 2
35 Oct. 19
66H Jan. 10
1994 Dec. 1
294 Dec. 28
60% Dec. 31
69 Jan. 12
85 Jan. 19
04 June 19
99 Jan. 12
25 Dec. 21

67 Dec. 18
97 Mar. 9
99 74 Oct. 14
101 H Jan. 28

6174 Dec. 31

Share*
736

4,305

50
610
10

1,815
327

5",000

20
15

""20
314
730

2,606

3,532
50

Sharps

.1 7,896
69,429
5,444
8,108

21,283
85
935
170
321
25

15,749
3.311
804

: 264
164
609

54

1,233
170

1,558
3,689
2.780
5,416
2,489

10

STOCKS Par
Boston A Albany 100
Boston Elevated.... 100
Preferred... 100
First preferred 100
Second preferred 100

Boston & Maine Pref
Common stamped...
Series A 1st pref unstpd
Class C 1st preferred 100
Glass D 1st preferred...100

Bost A Maine prior pf stpd 100
Ser A 1st pref stamped..100
Ser B 1st pref stamped..100
Ser C 1st pref stamped..100
Ser D 1st pref stamped..100

Boston A Providence 100

Chic Jet Ry A U S Y Com.100
Preferred

.....

Conn A Pass River pref 100
East Mass St Ry Co ..100
First preferred... ...100
Preferred B 100
Adjustment ........100

Maine Central.. J00
Preferred ..100

19,203 N V N H A Hartford ..100
50 Preferred.

17374 Sale
7254
83

9974 103
88 90

93
13774

"70" Sale
10474 Sale
98 100
13774 Sale
168 Sale

100 .....

105
65c
5 10
6 8

2
63
84

7554 Sale

136 Sale
81 Sale

60

153

60c
4
3

100
100

1
5
5

154 Sale
21

2574 Sale

113
77 Sale

10 Sale
40
57
75

Sale 46
. 30 16 Sale
. 60 12 16
. 75 15 58
_ 75 40
4 60

153 '

50c 1.25
5 574
274 5
75c. 1%

18

2154 Sale
5654 Sale

10874 Dec. 21
7074 Dec. 38

50 Dec. 22
7 Dec. 30
16 Dec. 31

45
12

Dec. 24
Dec. 29

16154 Dec. 4

153 Dec. 2
89 Dec, 12

60c Dec. 20
474 Dec. 30
25s Dec. 22
75c Dec. 12

1674 Dec. 14
5654 Dec. 31

136 Dec.
8154 Dec.

50 Dec.
1374 Dec.
18 Dec.

60 Dec.
57 Dec.

22
21
23

161 54Dec" "4

153 Dec.
89 Dec.

60c Dec.
574 Dec.
3 Dec.
154 Dec.

2\
12

20
22
16
1

2974 Dec.
5654 Dec.

10874 Dec.
64 Apr.
7674 Apr.
9854 Jan.
82 Apr.
50 Dec.
7 Dec.
16 Dec.
8674 Jan.
112 Jan.
45 Dec.
12 Dec.
86 Sept.
95 Jan.

9574 Sept.
16074 Nov.

153
89
10274
50c

374

A*75c
23%
80

Apr. 8
Dec. 12
Jain. 7
Oct. /21
Oct. 5
May 2
Dec. 12
Nov. 16
May 26

1674 Dec. 14
5654 Dec. 31

185
9554
102
113

l0Ay*
60
3254
7174
105
112
107
75
115
103
145
182

155

10674
103

2
9
10
4

63
80

Mar. 10
July 3
June 11
June 11
Aug. 17
Jan. 29
Aug. 21
Mar. 12
Feb. 21
Jan. 27
Feb. 24
Jan. 20
Feb. 3
Feb. 5
Mar. 17
Mar. 3

Mar. 3
May 28
Jan. 14
Aug. 14
Mar. 24
Jan.- 10
Jan. 10
Mar. 3
May 20

9274 Feb 25
5654 Dec. 31

♦ No par value, a Assessment paid, x Ex-dMdend.
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66 BOSTON STOCK EXCHANGE

AGGREGATE SALES.

In

December.

Shares.

22
170

15,578
5
17

2,065
4,120
532
305
28

42,964
1,200
1,925
1,265

51
582
368

1,115

""895

"2,855

"2",875
493

2,344
4,547

""180

""380
3,645
8,336

650
458

"4",721

95

6",658
50
350
225

170

80
355

567
302

2,205
10

244
1,420

20,429
1,341

1,692
896
378
10
40

12 Months
1931.

225
4,995

10
_____

767
2,825
262

2,530
40

1,558

5,228

7,155
4,883
4,816
140
748
345

"12455
20,763
2,002

535

15

170
150
300
800
60

""16

12466

""311
401

"""200

Shares
163
411

2,800
91,246

300
670

BOSTON
STOCKEXCHANGE

STOCKS

Northern New Hampshire 100
Norwich & Worcester pf.100
Old Colony _ 100
Pennsylvania RR SO
Providence 8c Worcester..100
Vermont 8c. Massachusetts 100

18,951
22,286
5.326
5.054
837
46

269,679
33,080
15,103
13,696

666
12,359
6,139
2,765
29,217
1,923

10
11,348
10,071
30,688
12,215
21,386
47,586
2.327
2,038
110

2,760
32,583
30,205

1,273
3,248
750

32,907
525
390

2,291
1,808
63,289

50
990
480

798
9,278
1,665

4,601
869

2,229
8,276
8,915
1,090
1,159
8,071

118,728
. 10,364

220

3,523
40,289
1,640
354
251

9

2,964
36,587
3,226
105
598

1,612
42,312

. 2,100
2,580
1,407
4,717
2,475

67,486
50

74,524
23,977
17,510
1,275
17,418
6,805
1,214

73,243
136,203
16,065
1,000
350

7,549

230
20

8,294
450

3,470
3,425
3,284
371
882
173

79,019
55

643
5,197
1,210
325

MISCELLANEOUS—
\merlcan Founders Corp
Amer 8c Continental Corp..
Amer Pneumatic Service...25
Pre/erred ... ...50
First preferred ..50
2d preferred ...—

Amer Telep 8c Telefl__.__.100
Amoskeafl Mffl Co *
Aviation Sec of New Enfll....
Biflelow-Sanford Carpet.-. *
Preferred.............-100

Boston Personal PropTrust..
Brown &Co pref
Brown & Durrel Co common.
Columbia Graphophone.....
Continental Securities Corp
Preferred...........

Crown Cork Internet Corp..
Bast Boston Land.........10
Eastern Gas & Fuel Assn com

4H% preferred..... 100
6% preferred 100

Eastern SS Lines, Inc new...
Preferred
First preferred 100

East Util Inv Corp cl A
Economy Grocery Stores ♦
Edison Elec Illumination.100
Employers' Group Assoc T C.
Galveston Houston El Pr—
Common............
Preferred..100

General AlloysCo.........
General Capital Corp
German Credit Inv 1st pref.
Georflian, Inc (The) common
Class A preferred......20

Gilchrist Corp
Gillette Safety Razor Co •
Preferred

Greenfield Tap AcDie......25
Greif Bros Coopfle cl A com.*

Hathaway Bakeries class A..
Class B

Preferred

Hyflrade-Sylvanla Lamp—
Com stk tr ctfs ...

Preferred

Internat Button Hole Sew-

infl Machine Co 10
Internat Hydro Elec Sys cl A
lenkins Television Corp com
Kidder Peabody accept clA pf
Llbby McNeil Libby 10
Loew's Theatres 25
Mass Util Associates ▼ t c

Merflenthaler Linotype...100
Mullins Mffl Co

Pries
Jan. 2
1931.

Bid. Ask Bid. Ask.

130 135
130

5756 Sale
.... 175
105

3H Sale
9 10
256 Sale
7 9

39 44

1785* Sale

120
100 105
23 56 Sale

146
110 117

356 Sale
156 156
75c 1

:::: "22"

12856 Sale"
456
156 256

2056

1056 13 "
12 Sale
156

100
""925 11,866

16,159
467 10,263
405 2,405

9,266 218,242
830 17,667

2,465
300
445

50 337
6,195 13,822

3,315"

510 5,520

National Leather 10
Nat Service Co com she tr ctfs
New Enfll Equity Corp
Preferred 100

New Eng G & EI Co class A
5 >6% preferred

New Enflland Public Service
New

New Enflland Tel 8c Tel...100
No American Aviation Inc
North & South Amer Co..
Northern Texas Electric.. 100
Preferred......... .....100

Pacific Mills 10©
Public Utility Holding com

Warrants

Railway 8c Light SecurCo..
Reece Button Hole Mach__10
Reece Folding Mach 10

Shawmut Assn T C ...

So N Engl Ice Co Common
Stone & Webster Inc cap stk
Swift 8c Co ..... 25
Torrlnflton Co _«
Trl Continental Corp com...
Tower Mffl 5
Union Twist Drill.........
United Carr Fasten Corp com
United Founders Corp com..
United Shoe Mach Corp...25
Preferred 25

U S & Brit Inv Co com......
U S Brit Inv Co $3 pf allot ctf
U S Elec Power Corp *
U S & Internat'l Sec Corp—
Common
Preferred

Utility Equities Corp f5.50
div priority stk allot ctfs..
Common

Venezuela Holding Corp
Venezuelan Mex Oil Corp..10
Waldorf System Inc
Waltham Watch class B *
Preferred ..100
Prior preferred 100

Warren Bros
1st preferred... 50
Conv preferred..

Westfield Mffl Co can stock..
Whlttelsey Mfg Co class A
Wilson & Jones

MINING—
Adventure Cons Copper Co..
Arcadian Cons Mining Co
Arizona Commercial.... 5
Calumet 8c Hecla 25
Cliif Mining 25
Copper Range Co 25
East Butte Copper Mining 10
Hancock Cohsol Mining Co
Helvetia
Island Creek Coal .1
Preferred... ......

Isle Royal Copper. .25
£eewenaw Copper. 25
LaSalle Copper 25

1 ...

JX "55*
30 Sale
17
2 356
9 10

8
2156 Sale

1756 18
211 Sale
1056 1056

50c Sale
30c

.... 6
21 30

3456 3756
15 Sale
9056 95

19
75

756

256 Sale
30 75
95* 10
856 9
4 Sale
86 87

75c. Sale
356 Sale

130 Sale
456 4K

15c
60c. 2
1556 17
65* Sale

Sale
Sale
Sale
29
Sale
Sale
75c

Sale
Sale
Sale
Sale

456 Sale

1
30

2
38

64 Sale

35c Sale
2 Sale

2256 23
14 2056

40
90 97
27 28

'40" "50
20 2156
15c 25c
18 22

15* 156
856 Sale

3
656 Sale
156 Sale

50c 1

27 28
105 ....

456 556
1 156

50c 90c

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.

100
86 95
1856 Sale
.... 130

110

15* Sale
Vs Sale
65c 1

15 22

11756 Sale
3 4
156 3

1556 Sale
52 64
856 95*
9 Sale

156

3 Sale
60

25* Sale
156 256
856 Sale
72 Sale
72 Sale
95* Sale
36 39
85 89

Sale

9 11
5

1356 Sale

27 29
8
85

28 Sale
—. 80

9 10

256 Sale
1556
6 7
75* Sale
256 Sale
58 Sale

56 56
1 156

1856 1956
65 80

117 Sale

Dec. 31.

256 3

156 156
1 156
756 Sale

64 68
60 Sale
756 Sale

30 35
82 89

16 1656
193 Sale
756 Sale

..... 5c
30c

Sale20
10
1

756 8
45* 5
1256 Sale

15* Sale

Lowest.

Sale Prices.

100 Dec. 19
85 Dec. 17
1656 Dec. 17
125 Dec. 28
110 Dec. 9

,15* Dec. 12
56 Dec. 22
5* Dec. 29

15! Dec. 29
14 Dec. 29

11156 Dec.
3 Dec.
156 Dec.

14 Dec.
70 Dec.
8 Dec.
956 Dec.
2 Dec.

2 Dec.

I Dec. 15

75* Dec.
6356 Dec.
60 Dec.
656 Dec.

Highest.

Sale Prices.

120 Dec. 2
100 Dec. 2
2456 Dec. 1
125 Dec. 28
1105* Dec. 2

35* Dec.
15* Dec.
1 Dec.
3 Dec.

20 Dec.

l3l"56"D"ec".
45* Dec.
256 Dec.

2056 Dec.
76 Dec.
11 Dec.
1256 Dec.
2 Doc.

4
1

18
3
18

"7
8
3
2
9
10
9
21

"5 Dec. 3

25* Dec. 1

8456 Dec. 17

165* Dec.
164 Dec.

656 Dec.

5c Dec.
20c Dec.

13 Dec. 17

856 Dec. 17

25
8
85

25

9 10

'iti "156

"3 35*
8 856
23* Sale
.... 53

1* Sale*
14 1656

75

55* Sale
107 Sale

5c

1056 Sale
50c 1

"22" ~2456
1456 Sale
1

856 Sale

"14" Sale"
223* 23
32 Sale

30c 36c
1256 13
3 4
256 Sale

4256 Sale
31 Sale

156 Sale

43

25c 50c
75c 15*
205* 2156
256 1756

18
70

556 656

1856 20

5c
15

35* 45*
3

35* Sale

50c
10c 50c
19 21
9556 107
25* -----
90c 1
40c 65c

5c
10c
8 856
25c 50c

"14" "17"
8 Sale
156

656 Sale

1056 Sale
1856 Sale
30 Sale

20c 25c
12 Sale
256 356
156 Sale

35 Sale
3156

40

25c 50c
25c 95c
19 195*
5 10

1656
70

4 Sale
356 456

18 Sale

.... 15
5c

356 Sale
.... 3
15* Sale

50c
10c 50c
14 16
95 107
15* 1X

85c
40c 65c

956 Dec. 17
5156 Dec. 5
25* Dec. 29
14 Dec. 7

6 Dec. 11

27 Dec. 8
70 Dec. 18

9 Dec. 4
11 Dec. 11
1 Dec .16
15 Dec. 24
25* Dec. 18
75* Dec. 9
156 Dec. 30

5256 Dec. 23

30c Dec. 16
1 Dec. 10

Dec. 21
Dec. 4
Dec. 30

14'
75
57

556 Dec. 29
95 Dec. 17
4 Dec. 4

5c Dec. 16
5c Dec. 14
756 Dec. 16

1.5c Dec. 24
1256cDec. 11
145* Dec. 30
8 Dec. 21

10 Dec.

735* Dec.
72 Dec.
95* Dec.

87 Dec. 7

1756 Dec.
218 Dec.
105* Dec.

30c Dec.
50c Dec.

28
2

22 Dec. 1

9 Dec. 12

i456 Dec.
5156 Dec.
25* Dec.
14 Dec.

8 Dec. 2

28 Dec. 1
80 Dec. 4

956 Dec.
1256 Dec.
256 Dec. 3
15 Dec. 24
556 Dec. ,4
9 Dec. 19
256 Dec. 19
60 Dec. 3

Dec. 30
15* Dec. 4

1956 Dec. 4
75 Dec. 4
80 Dec. 30

8 Dec. 12
119 Dec.

4 Dec.

RANGE FOR YEAR 1931J

Lowest.

Sale Prices.
108 Jan. 28
100 Dec. 19
85 Dec. 17
1656 Dec. 17
125 Dec. 28
110 Dec. 9

Sale Price*.
113 Apr. 22

Feb. 14
Mar. 1

6856 Feb. 19
18156 Apr. 15
122 Feb. 16

142
140

55* Dec. 17

956 Dec" 14
17 Dec. 11
28 Dec. 10
35* Dec. 12
25c Dec. 9
12 Dec. 7

15* Dec. 17
3356 Dec. 17
31 Dec. 1

1 Dec. 29

156 Dec. 18

40 Dec. 22
15* Dec. 17

30c Dec. 18
62c Dec. 2

1856 Dec. 29

18 Dec. 10

356 Dec. 14

13
18

Dec. 18
Dec. 3

8 Dec. 28

6c Dec. 30

3 Dec. 15
1 Dec. 30

15* Dec. 31
15c Dec. 30

995* Dec. 12
1 Dec. 16

7c Dec. 22

5c Dec. 16
10c Dec. 9
1056 Dec. 1
50c Dec. 11
3756c Dec.23
21 Dec. 3
1456 Dec. 2

856 Dec. 1

1456 Dec. 2
2256 Dec. 2
3256 Dec. 4
35* Dec. 12

30c Dec. 9
12 Dec. 7

256 Dec. 2
4356 Dec. 1
3156 Dec. 12

2 Dec. 7

156 Dec. 18

44 Dec. 11

256 Dec. 10
30c Dec. 18
1 Dec. 2

2156 Dec. 9

18 "Dec. 10

Dec. 2

15*
56

3

1UH

ll*
70
8
956
2

45*
2

17 Dec. 9
195* Dec. 3

8 Dec. 28

6c Dec. 30

45* Dec. 21
1 Dec. 30
356 Dec. 3
16c Dec. 17

995* Dec. 12
2 Dec. 10

1
30c
7

63J6
60

656
36
8456

it*
164

656

Nov.
Dec.

Dec.
Dec.
Dec.

Sept.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

Sept.
Dec.
June
Dec.

Sept.
Nov.
Dec.
Dec.
Dec.
Oct.
Dec.
Feb.
Jan.
Dec.
Dec.

1556
656
4
11
44
7

20156
14
55*
35
85
2156
66
5
1656
2856
60
8
3
275*
8956
95
2756
46
104
356
225*

26656
20

5c July 13
20c Dec.

45* Jan. 27
13 Dec. 17
8 Nov. 2
1 Sept. 23
856 Jan. 21
5 Apr. 16
95* Oct. 5

5156 Dec
2 Aug. 19
14 Dec. 7

27 June 15
6 Dec. 11
85 . July 22

19 Jan.
70 Dec. 18

756 Jan.
9 Dec. 4
2 Oct. 30
15 Nov. 13
6 Nov. 28
25* Dec. 18
2 Sept.29
5256 Dec. 23
10 Feb. ~

20c Oct.
1 June 13
14 Dec. 21
565* Jan. 19
57 Dec. 30
75 Sept. 1

41c Dec. 19

556 Dec.
95 Dec.
356 Oct.
7 May
5c Dec.
5c Dec.
756 Dec.
15c Dec.
1256cDec.
12 Oct.
8 Dec.
1 Jan.

55* Dec.
10 July
956 Dec.
17 Dec.
28 Oct.
35* Dec.
20c May
11 Oct.
35* Sept.
15* Dec.

3356 Dec.
31 Jan.
3 Jan.
3656 Mar.
1 Dec.

Highest.

Feb. 20
Juna 24
Feb?ll
Fob. §0
Feb. 13
Mar. 12
Feb. 26
Mar. 26
Mar. 26
Aug. 3
Jan. 3
FeD. 24
Aug. 27
Mar. 17
Mar. 14
Mar. 20
Jan. 10
Mar. 3
June 10
Mar. 20
Sept. 8
Jan. 21
Feb. 24
July 3
Aug. 20
Feb. 6
Feb. 24
Feb. 9
Feb. 28

1 May 25
556 Jan. 10
10J6 Feb. 27
3856 Feb. 25
185* May 9
3 Feb. 10
13 July 28
756 Mar. 3
3856 May 11
5156 Dec. 5
6 Jan, 5

21 Jan. 17

34 Feb. 2
1556 Jan. 2
96 Jan. 28

3056 Sept. 17
90 Mar. 10

1156 Nov. 25
30Mar. 10
6 Apr. 1
40 May 8
135* Feb. 21
10 Sept. 4
5 Feb. 10

89 Jan. 28
2956 July 23

85c Apr. 13
35* Jan. 2
30 Jan. 21
90 May 7
9356 Apr. 27
75 Sept. 1

2156
143
1056
8
25c

2lH
75*

35c
50

21 1556
156

1 Feb. 4
40 Feb. 4

4 Dec. 22
15* Dec. 17

30c Dec. 18
50c Oct. 6
1756 Oct.
75c Nov. 7
18 Dec. 10
70 Oct. 6
356 Dec. 14
6 Nov. 27
35 June 24
13 Dec. 18
10c Mar. 24
8 Dec. 28

10c
2c
10c
2
1

15*
7c
30c
5c
18
95
1

75c
7c

Oct.

Aug.
Oct.
Dec.
Dec.
Dec.
Feb.

Sept.
June
Oct.
Oct.
Dec.
Nov.
Dec.

Mar. 4
Aug, 22
Mar. 26
Mar. 19
Apr. 15
Jan. 14
Mar. 25
Feb. 25
Sept 4
Feb. 21
Feb. 28
Feb. 28

16 Feb. 11
25 Jan. 3
5456 Mar. 21
3056 Jan. 5
47 Feb. 9
756 Jan. 3
156 Jan. 13

30 Feb. 18
55* Jan. 31

105* Mar. 2
58 Jan. 2
325* May 18
3 Jan. 2

41 Jan. 7
8 Mar. 2

356 Sept. 24
40 Feb. 4

78 Apr. 18
6 Feb 5

Apr. 10
Jan. 9
Aug. 19

2
3
27 -

„

17 Jan.10
50
90

Jan. 5
Jan. 17

4556 Mar. 2
15 Sept. 28
415* Jan. 20
2756 May 23
15c Jan. 10
20 May 6

10c.
35c

1156
256
856
2
1
15
3056
105
65*
156

95c

Oct. 21
Mar. 17
Feb. 18
Feb. 20
Jan. 31
Feb. 24
Feb. 11
Feb. 13
Apr. 29
Jan. 9
Feb. 3
Fob. 24
Jan. 23
Feb. 5

* No par value. 1 Ex-dividend.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



BOSTON STOCK EXCHANGE 67

AGGREG'TE SALES

In 12 Months
December. 1931.

Shares.
1,737

315
17,919

750
4,540
3,642
7,603
450

1,060
11,390

Shares.
18,541

349
210
457

5,080
286,994

715
8,908
16,011
60,334
32,667
10,400
21,375
88,029

BOSTON
STOCK EXCHANGE

STOCKS. i

• '
. Par.

Mohawk - 25
Nevada Consol Copper..
New River common
Preferred 50

Nlpiasing Mine*......... 5
North Butte .... 2.50

Oj JbwayMiningCo........
Old Dominion Co ... 25
Pond Cr Pocahontas Co *

Qulncy 25
St Mary's Mineral Land ...25
Shannon 10
Utah Apex Mining 5
Utah Metal & Tunnel. ..1

Price about
Jan. 2
1931.

Bid. Ask.
15 16

10*4 10«
5c

50 57
1 1X
1 Sale

50c
3
15
7

1
3*4
16
Sale

8 Sale
5 10
1 Sale

26c 28c

PRICES IN DECEMBER.

Dec. 1.

Bid.
13 *4

534
4c

.....

52c

Ask.
15
6

m
Sal*

. 50c
IX

9 10
2*4 Sale
3 3*4
10c 25c
51c 65c
35c 38c

Dec. 31.

Bid. Ask.

11X Sale
5*4 5X

X IX
36c Sale

50c
90c i

5% 7
2*|
2
5c

50c
31c

2

2X4
25c
75c
39c

Lowest.

Sale Prices.
11 Dec. 14

% Dec. 24
35c Dec. 10

90c Dec. 31
6*4 Dec. 14
IX Dec. 17
IX Dec. 16
5c Dec. 16
50c Dec. 10
30c Dec. 17

Highest.

Sale Prices.
14 Dec. 22

IX Dec. 8
55c Dec. 2

IX Dec. 15
9*4 Dec. 10
2*4 Dec. 19
,3 Dec. 2
5c Dec. 16

60c Dec. 8
39c Dec. 21

RANGE FOR YEAR 1931.

Lowest.

Sale Prices.
11 Dec. 14
6 Oct. 7
lc Nov. 24

45c Sept. 3
75c June 19
35c Dec. 10

50c Feb. 13
90c Dec. 31
6*4 Dec. 14
IX Dec. 14
IX Dec. 16
5c Jan. 8

50c Sept. 22
15c Oct 10

Highest.

Sale Prices.
21 Feo. 24
13X Feb. 21
57c Feb. 9
59c Feb. 19
1% Mar. 28
3X Feb. 24

1 Apr. 2
3X Feb. 17
15X Jan. 29
10*1 Feb. 24
9X Mar. 2

30c June 25
1X Jan. 6

57c Feb. 28

Cleveland Stock Exchange
MONTHLY AND YEARLY RECORD

Stock Sales.
December Shares
Jan. 1 to Dec. 31

RANGE OF PRICES ON CLEVELAND STOCK EXCHANGE

Bond Sales.1931.

73,097
519,460

1930.

102,624
779,056

December
Jan. 1 to Dec.-31,

1931.

$11,200
222,250

1930.

$6,000
883,050

AQQRBQATE SALES. CLEVELAND
STOCK EXCHANGE

BONDS

Price
Jan. 2
1931.

PRICES IN DECEMBER. RANGE FOR YEAR 1931.

In
December.

12 Months
1931. Dec. 1. Dec. 31. Lowest. Highest. Lowest. Highest.

* % *

1,500
15,000
148,000
15,800
3,000
6,000
32,950

City Ice Dellv Cln 6a 1936
Cieve Ry 5s 19JI

Bid. Ask.
100
100 Sale

"4*4 ~"8"~
67

97 98
80 92

Bid. Ask.

100*4
Bid. Ask

10034
Sale Prices. Sale Prices. Sale Prices.

9934 Aug. 26
9934 Jan. 3
98 Sept. 14
234 Dec. 30

35 June 29
98 Feb. 7
90 Jan. 30

Sale Prices.
9934 Aug. 20
100 Jan. 2
1C0 *4 Mar. 10

5 Jan. 22
38 34 Feb. 18
98*4 May 19
92 Jan. 13

1O66
Cleveland Ry 5a 1933
Cleve S W RyAtLt GAtC5sl954
Lake ShoreElecRy Gen5al933
N O T At L 4a .1933

97 97
~2%Dec"."30 ""2*4 D"ec'.'30

_ __ 45 45

111II "86*4
-

Steel At Tubea Inc. deba 6sl943
1 1 1 00 o>&

hares. Shares.

174 1,633
228
620

5
"""80 1,613
226 1.198

105
"""2 '.."I- 3,717

2 55

146
"loo 150

2
v-:;v 50

270
50 241

200 540
240
101

""35 793
2,332 13,768

50 1,400

595 2,037
165 386

74
20

I§ 19
10 10
20 1,500

1,194 6,727
233

■

■e*-' , 93
1^508 9,470
496 8,973
783 3,828

1,327 3,688
675 5,423
20 582

333 1,130
370

""150 1,514
415

""930 930
1,261 11,722
166 1,150

250 1,565
30 57

262 2,650
1,400 3,728
222 2,507
490 1,597
475 2,883

1,700
""60 1,948
915 4,033
65 2,178

STOCKS Par.

Aetna Rubber
Air Way preferred 100
Akron Rubber Reclaiming..*
Preferred 100

Allen Industries
Allen Industries preferred..*
American Vitrified Prod...50
Apex Electric •

Preferred B ...100

Bessemer Limestone .....*
Bishop & Babcock 50
Browing Crane pref ...100
Brown Fence AcWire A pfd__*
B •

Bulkley Bldg preferred 100
Byers Machine A__ ,....__*
Canfleld Oil 100
Preferred 100

Chase Brass Ac Cop pfd 100
City Ice Ac Fuel ..*
Pref 100

Clark Fred G 10
Cleveland Ac Buff Tran *
Cleveland Auto Mach *
1st preferred *

Cleveland Builders Realty..*
Cleveland Builders Supply..*
Cleveland Cliffs Iron pref..*
Cleveland Elec 111 6% preflOO
Cleveland Quarries .... •
Cleveland Ry 100
Certificates of deposit..100

Cleveland Securities prior pf*
Cleveland Union Stkyda *
Cleveland Worsted Mills..100
Cleveland At Sand Brew ..100
Preferred 100

Cliffs Corporation v t c *
Columbus Auto Parts pref ._*
Commercial Bookbinding...*
Cooper Bessemer Oil pref. *
Detroit & Cleveland Nav..l0
Dow Chemical *

Preferred 100

Eaton Axle Ac Spring...„_..*
Edwards (Wm) pref......100
Elec Controller At Mfg......*
EnamelProducts..........*
Faultless Rubber »
Federal Knitting Mills *
Ferry Cap At Set Screw •
Firestone Tire Ac Rubber...*
Firestone T Ac R 6% pref..100
Foote Burt ....*
Fontorla Pressed Steel

V40«
.1* si
5 Sale

25
8*4

10 13
75

27X 31
4

5 18*4
503*

1 3
90
102
101!
33] 11*

82

2 4
4 25
3 7
... 60

13*
33*
94

112X Sale
59 65

95
67 68
IX 2.

15 Sale
3*4 6
3H 7

10
100

14 Sale
12 18

4934 50
105 Sale

65

35
26
2

60
7

3634
'

30
6

Slle"
13X

2X 3X
35

1 3*4

2X 2*4
5

. ....

7 8"
.... 65

13*4
6

7
10

IX 2X
50

96
30 Sale
68 72*4

*4

35
10734

45*4

16
5

234
3
12*4

3*4

1*4
22
11
40
7

20
50
109
50
55
50

A*
6

Sale
3*4
24
10
6*4

34*4 36
102 103

35

28""
21

3*4

50
36
5*4

30
27
334

13*4 ---
53 Sale

734
1034 20

IK 234
29«

1 2
534

"5 634
.... 65

.... 10
134 2

7
9

75*f
90

2734 Sale
75

b

10034

40

14
4
2
2

K

334

Sale
25
11
49

2I'
30
103
50
69*4
45

134
Sale
Sale

234

1234
1234
7

2 Dec. 12

1*4 Dec. 29
434 Dec. 16

6
55

Dec. 30
Dec. 30

2 Dec. 16

834 Dec. 16
1*4 Dec. 14

90 Dec. 7
25*4 Dec. 28
70 Dec. 10

*4 Dec. 28
2 Dec. 30

6*4 Dec. 30
19*4 Dec. 30
25 Dec. 29
99 Dec. 24

40
1

Dec.
Dec.

14 Dec.
4 Dec.

31 33
99

6
50
28

"5*4 Sale
28

20*4 23
2*4 Sale
14*4

Sale
20

Dec.
Dec.

634 Dec.

234 Dec. 3

1*4 Dec. 29
5 Dec. 14

6
55

Dec. 30
Dec. 30

2 Dec. 16

10 Dec. 7
1*4 Dec. 14

90 Dec. 7
30 Dec. 1
70 Dec. 10

1 Dec.
2 Dec.

6*4 Dec.
19*4 Dec.
35 Dec.
108 Dec.

30
30
8

11

45*4 Dec.
1 Dec.

16 Dec.
5 Dec.
2*4 Dec.
3 Dec.
13*4 Dec.

334 Dec. 11 334 Dec. 11

234 Dec. 17
30 Dec. 17
100 Dec. 17

6 Dec.
40 Dec.
29 Dec.
334 Dec.

2434 Dec.
20 Dec.
134 Dec.

28
29
18
30
19
14
30

53 Dec.
4 Dec.

1134 Dec.

1
22
16

234 Dec.
36 Dec.
102 Dec.

6*4
40

35*4
5*4

28
21
3*4

Dec. 28
Dec. 29
Dec. 12
Dec. 31
Dec. 12
Dec. 14
Dec. 10

53 Dec.
5 Dec. 19
11*4 Dec. 16

2 June
60 May 13
1 Sept. 9

20 May 28
1*4 Dec. 29
434 Dec. 16
2 Oct. 13
6*4 Oct. 5

72 34 Feb. 17

19 Aug. 18
2 Dec. 16
63 May 12
1934 Feb. 11
5 May 26
834 Dec. 16
1 Apr. 2

85 Feb. 9
92 Oct. 5
90 Dec. 7
25*4 Dec. 28
68 Oct. 21

2M

6*4

99

106*4
55
8134
40
1

14
4
2

2*4
634

• 5
3
19*4
234

30
100

6
40
29

3*4

20

A5/*14 34
52 34
4
8

Dec.
Sept.
Mar.
Dec.
Dec.
Dec.
Dec.
Oct.
Jan.
Jan.
Dec.
Oct.
Dec.

Apr.
Dec.
June
Dec.
Nov.

Sept.
June
Dec.
Oct.
Dec.

5 Feb. 17
72 Mar. 25
2*4 May 5

20 May 28
8 Mar. 10

22 Feb. 6
6 Feb. 5
12*4 Mar. 19
72*4 Feb. 17

Jan. 12
July 28
May 12
Feb. 11
Mar. 10
Jan. 29
Mar. 2
Jan. 14

102*4 Jan. 10
106 Apr. 10
37H Feb. 25
89*4 Apr. 21

30
3
63
193
63

433
23
90

2*4
534
5

49

6*4

94

114*4
65
85
84
2*4
17
10
5
6

8134
14
13
26
2*4
51*4
105 34

Jan. 24
June 10
Jan. 7
Apr. 1
Dec. 30
Dec. 30
Jan. 3
Aug. 0
Feb. 17
Apr. 2
Mar. 4
Jan. 9
Jan. 17
July 30
Mar. 14
Feb.- 24
Mar. 4
Jan. 2
Feb. 19
Apr. 9
Dec. 17
Mar. 27
Jan. 12

Dec. 28
Dec. 29
Dec. 18
Dec. 30
Dec. 19
Oct. 5
Dec. 30
Oct. 21
Oct. 31
Dec. 22

May 24

60

65
6
37
30
8

II*
16
12*4

Feb. 19
May 8
Jan. 22
Apr. 1
Feb. 0
Jan. 9
Jan. 26
June 11
Aug. 18
Mar. 5
Sept.18

♦ No par value.
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CLEVELAND STOCK EXCHANGE

AGGREGATE SALES,

In 12 Months
December. 1931.

Shares.

*"""80
257
310

"""173
- 1,441

250

^4,160

455

110

""45
420
439

280
1,362

""275
10

335
15

3,124

'"'372

200
940
726

"120
1,050

25

1,375
256
325
10

1,541

""166
1,755
970

1,508

"loo

250

1,077

283
295

11,286
100

"""200

905
110
379

"

2,873
1,797
100
11

"""310

50

25
315

"""20
396

1,025
500
10

250

*400
30

*654

1,279

""159

6,021

CLEVELAND
STOCK EXCHANGE

STOCKS

Shares.
475

2,678
1,515
2.289
1,166
2,279
2,166
360

4,530
190
183
283

5,635

2,355
625
837

5,562
I,339
155
116

8,169
12,535
4,143
421

2,265
215

3,675
239

10,234
299

4,593
1,411
468
168
15
542

10,459
756
550
185

7,521
66

II,133
2,677
6,882
741

10,302
130
370

11,189
4,422
166

16,296
837
727
100

3,806
3,631
100

1,130
783

7,528
2,215
2,055
215

47,989
X 692

1,065
3,749

24,276
1,622
5,198
225

25,654
8,197
925
299

2,856
1,078

: . 488
1.045
375
100

241

5,590
573
20

4,966
2,448
5,664
3,007

65
255
837

1,894
1,385
774
45
718

3.046

7,185
10

2,713
1,234

6
260
230

47,344

Par.

Gabriel Co ......... *
General T & R_...........35
Preferred 100

Geometric Stamping ... *
Glidden prior pref ......100
Godman HG...........—*
Good rich (B F) *
Preferred..... ....100

Goodyear Tire & Rubber *
Preferred

Great Lakes Towing ..100
Great Lakes Tow pref....100
Grelf Bros Cooperage *

Halle Brothers............10
Preferred 100

Hanna (MA) $7 cum pref.. 100
Harbauer ......*
Harris Seybold Potter...—*
Hlgbee 1st preferred. ....100
2nd preferred..........100

India TAcR •
Inter lake SS.

JaegerMachine *
Jordan Motor pref 100
Raynee - 10
Preferred.... 100

Kelly Island L A T.
Korach ] 1 mpany..........*
Lamson Sessions....-.....-*
Loews Ohio TheatreslstpflOO
McKee A G "B".„
Medusa Portland Cement—*
Metro Paring Brick........*
Preferred.. .... ...100

Midland Steel Products *
Miller Wholesale Drug ....
Mohawk Rubber..........
Preferred 100

Morgan Lithograph ...—*
Murray OhioMfg..........
Myers F E A Bros.... *
Preferred.. ............100

Nationa J Acme 10
National Carbon pfd 100
National Refining........25
Preferred.... 100

National Tile *
National Tool ... 50
Preferred 100

Nestle Le Mur class "A"....
Nineteen Hundred Corp *
North Amer Securities Co..*
Ohio Brass "B"
Preferred .......100

Ohio Seamless Tube *
Otis Ste I *

Price about
Jan. 2
1931.

Ask.Bid.
2* —
.... 101
84* 86
4 6
65 90
8 12

45"" Sal
1

82 100
103
21 Sale

26
96 100
..... 99
17* 19
3* 9

101* 104
100

13
54
8
8

15
59
14
36
28

97H -----

3

12 *

65
25
100*

"I§"
5

5
35*
103*

6*
132* 138
20* 22

34*
12
28

7
26

21
8
45

"12"
41*

132

64
104*
19

Packard Electric... ..*
PackerCorporation ... ...*
Paragon B" endorsed......*
B 2d pf end ....

Paragon B 3rd pay end—
Patterson-Sargent 1
PeerlessMotor......... 10
RelianceMfg........ _*
Republic Stmpg A Enam •
Richman Bros •
Robbins A Myers vtc ser 1.
V t c series 2

Preferred v t c ...25

Seiberling Rubber •
Preferred .....100

Selby Shoe •
Preferred . . ...... 100

Sherwin-Williams.. 25
Preferred 100

Smallwood Stone •
Standard Oil of Ohio pref. 100
Standard Textile •
"A" preferred ... *
"B" preferred

Stouffer Corp "A" w w •
Without warrants........*

Swartwout

Thompson Aeronautical...
Thompson Products Inc •
rrumhull-CHff* preferred 100
Truscon Steel preferred. .100
Union Metal ...

Van Dorn Iron.............*
Vlchek Tool

Weinberger Drug •
Wellman Engineering *

I referred 10"
West Res lnv Corp pr pfd. 100
Wheeler Metal —

White Motor ......50
White Motor Sec pfd __10»>
Wood Chemical Co

Youngstown Sheet A Tube.*
Preferred.... 100

BANKS*

Central-United Nat Bk__. 20
Cleveland Savings A Loan 10o
Cleveland Trust .....100
Guardian Trust ..100
Lorain Street Sav A Loan. 100
Midland (Ind) 100
National City. * 100
Union Trust .. 25

7

30

2%
5

Sale

"20"

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.

55
65 Sale

3
75

2* 6*

19 Sale

60
75

14* Sale

9* 10
..... 82

74
16

* A
..... 60

90

9 10
32 34
4* 5*

15"" "26"
85
15* 19*
a2vA 3
5 Sale

92
34
20

90

30

2
5

20

... 14
1* Sale

20
3
10
31
101

10* 11*
10* 11*
2* 3

24 25*

18* "20*
24*

55 Sale
2* 3
2
6* 9

5* 5*
35
11* 12
90
62* Sale
105*
3 8

1* 1 *
15 30

11

25 28
30

2 6

10

10*
100* 100*

30 33
4 7
8 9
14* 17
10 17

90
60 75

25

103 108
14

"95* 166'

57* Sale
150
322 Sale
324 350
365

270
825

72 74

3* 4
118 Sal
8* 10

119
3 Sale
* 3

- 8

noK 1 *
23 25

5*
16* 16*
.... 95

11

Dec. 31.

Bid. Ask.

55
60 79
1* Sale

75
3 6*
3*

'16* "17*

60
75

13* 14*

7 Jk*
70

67 Sale
6 Sale
* 4

- 55
100

25 Sale
2 4

12* "20"'

12*

16*
Sale
6

92
30
15
13
90

5 14
2

5 Sale
%
2* Sale
19* 22
..... 101

- 2*
113* 123

..A. 101"
?* 1
4* 8
1* Sale
23* 25

3
12 Sale

90

3* 10
t*

Lowest.

Sale Prices.

50 Dec. 28
60 Dec. 30
1* Dec. 31

'2* "D"e'c"."l2
3* Dec. 30
13 Dec. 17
13* Dec. 28

13* Dec. 28

9* Dec. 18

67"" D~ec."3i
5* Dec. 23
* Dec. 17

7 Dec. 17
25 Dec. 24

11* Dec. 22
85 Dec. 7
14 Dec. 29
1* Dec. 31
4 Dec. 10

30 Dec. 3

88"" Dec. 11

10 Dec". 30
1 Dec. 31
4* Dec. 30

2* Dec. 31
19* Dec. 15
100 Dec. 3

2* Dec.
115 Dec.
7* Dec.

100 Dec.
2 Dec.

28
7
23
4
21

5 Dec.
* Dec.

24 Dec.

21

Highest.

Sale Prices.

55 Dec. 30
65 Dec. 1
3 Dec. 17

3 Dec. 17
5* Dec. 3
15 Dec. 15
19* Dec. 1

14* Dec. 1

10 Dec. 11

72 Dec."§
8 Dec. 8
* Dec. 8

9 Dec. 2
32 Dec. 2

16 Dec. 2
85 Dec. 7
17 Dec. 3
1* Dec. 31
5* Dec. 8

32 Dec. 2

88 Dec. 11

10 Dec. 30
1* Dec. 10
5 Dec. 30

5 Dec. 15
21 Dec. 14
100 Dec. 3

3* Dec.
118 Dec.
9 Dec.

100 Dec.
3 Dec.

5 Dec.
1* Dec.
24* Dec.

11
31
12

16 Dec. 2

7 10
5* 6

16 Sale
1* 3

II"" "24*
30 Sale

1

* 1
1* 9 .

4* 5
35 40
9* 10*

40 Sale
101* 105*
— 2*
-100

18^
25

28*
4

20

90'

7 Sale
2* 7*
4
10 it*

10
80

_ 48*
. —- 8
9*
90 100

8*

78

..... 35

..... 225
245
350
199
270

35 Sale

10. Dec.

'

"3* Dec. 30 3* Dec. 30

RANGE FOR YEAR 1931.

6 9 • 6 Dec.
6 Sale 5* Dec.

12
22

* Dec.
17* Sale 16 Dec.

20
28 Sale
*

9

4 Sale
20 30
10

34* Sale
97* 101*

2*
97*

5 20
10
25

— 28*
..... 4

28 Dec.
* Dec.

10
17

1* Dec. 17

3* Dec.
20 Dec.
9* Dec.

6* 8

.... "99*

6* 6*
2 Sale
3*
9 10*
1 10

80 :
.... 48*
.... 7*

9Im
12* Sale
40 70

24 Sale
145
195

..--245
325
150
250

23* Sale

33* Dec.
100 Dec.
1* Dec.

97 Dec.

23
9
14
4

4* Dec. 12

1 Dec. 30

8 Dec. 5
7 Dec. 4

64* Dec. 23
6* Dec. 30
2 Dec. 31
4 Dec.
10* Dec. 23

24 Dec. 16

8 Dec. 28
93 Dec. 17

12 Dec. 29

23 Dec. 28

195 Dec. 29

23 Dec. 28

7 Dec. 5
7 Dec. 9

* Dec. 24
18 Dec. 19

31* Dec. 2
* Dec. 17

1* Dec. 17

4* Dec.
35 Dec.
10 Dec.

40 Dec.
101* Dec.
1* Dec.

97 Dec.

5 Dec. 7

1 Dec. 30

8 Dec. 5
10 Dec. 24

64* Dec. 23
7 Dec.
2* Dec. 9
4* Dec. 15
10* Dec. 23

24 Dec. 16

16* "Dec." 12
93 Dec. 17

"l2*"b"ec~.~3l

32 Dec. 4

Lowest.

Sale Prices.

3* May 6
50 Oct. 16
60 Dec. 30
1* Dec. 31

50 May 5
2 Oct. 13
3* Dec. 30
13 Dec. 17
13* Dec. 28
81* June 26
80 May 9
85 Sept. 19
13* Dec. 28

9* Dec. 18
83 Nov. 27
67 Dec. 31
5* Dec. 23
* Dec. 17
5 Aug. 15

6
25
4
*

11*
83
14
1*
4
90
30
30
12*
88
7*
10
1

4*
2
2*
19*
100

July 22

Oct.
Dec.
Oct.
Nov.
Dec.
Dec.
Dec.
Dec.
Dec.
June
Oct.
Aug.
Nov.
Dec.
Oct.
Dec.
Dec.
Dec.
Oct.
Dec.
Dec.
Dec.

2* Dec.
115 Oct.
7

100
2
1
5

Nov.
Nov.
Oct.

Aug.
Dec.

* Dec.
21 Sept

195 Dec. 29

36 Dec. 1

1
10
95

Nov.
Dec.
Nov.

14 July
3* Dec.

5
24
20
10
22
7
29
31
10
24
28
21
10
11
6

30
31
30
20
31
15
3

28
3
9
25
1
7
11
2

26
27
21
10
28
30

Highest.

6 Oct. 23
5 Sept. 11
3 * Jan. 30
1 June 4
* Dec. 24

16 Dec. 1
2* Sept. 28
19* Apr. 22
20 June 23
28 Nov. 30
* Dec. 17
* Nov. 20
1* Dec. 17

Sale Prices.
4* Aug. 11
40 Mar. 7
87* Jan. 30
5* Mar. 11

80 Jan. 12
8* Jan. 3
16* Jan. 26
62* Mar. 12
45 Jan. 2
86* Apr. 7
00 Mar. 2
03* Mar. 4
22 Feb. 14

23* Feb. 11
98* Apr. 8
94 Mar. 14
19 Jan. 12
4 Feb. 18

102 Jan. 27
97* Jan. 13

13* Feb. 10
60 Jan. 6
15* Mar. 25
16 Feb. 16
26 Jan. 6
98* Jan.
35 Feb.
5* Feb. 19
15* Feb. 28
96 Feb. 13
47 Jan. 13
70 Jan. 8
27* Mar. 24
L05 Mar. 9
7* Oct. 6
19 Mar. 12
8 Mar. 19
25 May 11
3 June 22
6 Apr. 18

45 Mar. 26
L04 July 13

10* Mar. 6
[38 Jan. 31
22* Jan. 29
135 Jan. 14
8 Mar. 25
3 Jan. 5
25 Jan. 29
3 Feb. 14
24* July 17
3 Feb. 14
71 Feb. 21
107* Mar. 19
20 Jan. 6
3* Dec. 30

13 Mar. 19
15 Mar. 12
3* Jan. 30
1 * May 8
* Nov. 12

28* Feb. 26
4 Jan. 5
26 Mar. 26
20* Feb. 18
76* Feb. 27
3 Jan. 6
2* Jan. 29
7 * Jan. 30

3*
20

A*
88
33*
100

1
97
*
4*

1 7
25
25
1

Dec.
Dec.
Dec.

Sept.
Dec.
Dec.

July
Dec.
Nov.
Dec.
Jan.

May
Feb.
Dec.

8 Feb.
7 Oct.
90* July
64* Dec.

Dec.

Sept.
Oct.

8 Oct.
10 June
5 Nov.

75 Nov.
7 May
8 Dec.
90 Oct.
9 Sept.
12 Dec.

29
29
11
15
23
9
16
4
16
12
13
16
24
30

24
7

25
23
30
21
21
1

» 8
13
13
12
28
30
11
29

84 Sept. 8

23 Dec. 28
150 July 10
195 Dec. 29

Aug. 17
Sept. 9
Nov. 12

280
350
150
310 Apr. 17
23 Dec. 28

50

90
68*
109
4

102*
2
28
9
28*
25
5*

8*
17-/4

104

64*
34 V*
«8*
10
15*
10
88
70
10
23*
104
10
47
101*

63
150
325
330
350
275
327
75

May 7
May 16
Feb. 17
Jan. 14
Mar. 7
Jan. 15
Jan. 22
July 8
Mar. 17
Feb. 9
Apr. 4
Mar. 17
Feb. 24
Feb. 4

Nov. 16
Feb. 24
Feb. 10
Dec. 23
Mar. 16
Mar, 5
Mar. 3
Jan. 28
June 8
Apr. 4
Mar. 12
Apr. 22
Feb. 11
Jan. 13
July 6
July 23
Jan. 27

Feb. 24

July 10
Jan. 8
Feb. 16
Sept. 9
Jan. 13
Jan. 6
Jan. 9

•No par value.

I
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Detroit Stock Exchange
MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON DETROIT STOCK EXCHANGE
* Stock Sales. 1931. 1930.
December Shares 401,250 326,491
Jan. 1 to Dec. 31_-_._ 3,845,451 5,202,028

AGQREQATE SALES.

In
November

Shares.

""loo
881
526
850
515

6.267
9.849
250
500

5.906
18,648
1,000

'"365
285
410

2,257
3,574
418

""210

2.331

""loo
10

""585
5,480
725

10,077
645

'2'723

""670

"""275
59,652
3,033

18,368
2,200
810

6.332
436

"""451
12,974

4,249
250
50

893

""160
. 921

793
550

""712
3,139

"3",855
500

""786
2,253
500

1,553
28,859

2,553
4,963
500

""'700
35,207
14,799
1,090

""975

"9",505
6,438
1,309
525
25

535
444
100

61
90

12 Months
1931.

DETROIT
STOCK EXCHANGE

STOCKS

Shares. Par
300 Allen Industrie! com *

2,615 Alloy Steel class A *
3,938 Class B •
4,671 Auto Fan ft Bearing com...*
6,120 Baldwin Rubber class A *
14,695 "Class B •
71,042 Bower holler Bearing •
135,505 Brlggs Mfg Co common *

350 Class B *
500 Brown Fence & Wire cl A—*

9,044 Burroughs Adding Mach *
329,183 Ghrysler Corp common •

1,000 Columbia Sugar common..10
1,450 Consolidated Paper com...10
7,475 Continental Motors com... *

17,340 Copeland Products Inc.... *

4,165 • ro«le» Mtlne> A Co com •

28,720 Osisel Wemmer Gilbert comlO
20,289 Detroit A Clevel Nat com.. I"
2,281 Detroit Edison com V. 10«»
150 Detroit Forging A com....*
520 Detroit Cray Iron Fdy com.*
100 Detroit Majestic cl Bcom...*
610 Class A pref.............*
375 l>etrolt Mlcb Stove Co.. *

30,489 Ihtrolt Motor Bus .........If
1.174 Detroit Paper Products.... '

3,482 Detroit Steel Prod com.... •
523 Dolphin Paint & Varnish A.*

1,100 Class B •
3,289 Eaton Spring & Axle com..*

175,755 Its-Cello Aircraft A Pool....*
7.828 Federal Mogul common.....*
31,698 Federal Motor Truck com...*
24,832 ederal Screw Works com.. *

265 Foote Burt common........*

18,761 Ford Motor of Canada cl A.. •
874 Class B •

4,821 Fourth Nat Investors com..*
650 Gemmer Mfg Co class A ....*

2,460 Gen Fd.v ft Machine units
313,404 General Motors com....... 1«

65,570 rJeneral Parts common.....*
111,669 Convertible preferred *
29,894 Graham-Paige Motor com..'
20,674 Grand Rap Metal Craft

936 l akes Engineering com. I«•
61.041 tail Lamp com............ *
3,720 Hloover Steel Bell com.....If
3,738 Hosklns Mfg com...........*
5,888 loudallle-Herahey cless A.. *

209,854 Class B ...

200 Howell Electric claes A.. *
100 Class B •

20,945 Hudson Motor Car.........*
61,373 Hutto Engineer lug com..... •
118,066 Kalamaxoo Stove com......*
4,526 Kenneth Mfg Co com....... •

901) Klrsch Co com . ....... *
2,720 Convertible preferred... •
28,661 Kresge (S 8) Co com.......10
3,062 t.akey Foundry ft Mach....*
2,229 Mahon H C> conv pref
600 Merquette Oil Co com v t c. 10

24,36l McAleet Mfg com..
22,780 Meste Machine common (I

156 Mich Steel Tube Prod com..*
43,746 Michigan Sugar com ... If

630 Preferred...............10
136 Miles Detroit Theatre.....10

34,864 Motor Hankers Corp com..

19,311 Motor Products Corp com... •
650 Motor Wheel com ...*

24,592 Muller Bakeries class A com.•
204,341 durray Corp common.... •

177 Muskegon Piston Ring com.*
8 National Baking pref.... 100

20,753 National Investors com 1
5,668 National Steel Co com »
760 Odin Cigar Co common *
370 Outboard Motors class A *
850 Class B..........

259,293 Packard Motor Co com.....*
136,593 Parke Davis Be Co *

63,424 Parker Rust Proof com •
20 Preferred...............10

24,975 ^HtsOurgh Forgings com

450 Pt Huron Sulphite Be Paper.*
53,654 Reo Motor com ........10
19,243 River Raisin Paper com *
10,697 Scotten Dillon com.. 10

8,100 Second Nat Investors com..*
160 Preferred ........... •

5,881 Silent Automatic com.....*
216 Prefer.ed_. ............100

4,280 square D class A.. •
7,412 Class B *
5,894 Standard Steel Spring...
425 Stearns (Frederick) ft Co..*
350 Stinson Aircraft com *

2,216 Sutherland Paper com .10
880 Third Nat Investors com •

Price
Jan. 2
1931.

Bid.

§H
134

k
11

Ask

Sale

3
13 34
4X

Sale

1614 Sale

234

15

1134
8

35
1 IH
Sale

3 X
4 K

28"

5K
7 K
7
1034

6

9X
8nle
11

22h 8ale

3

3534

7*
3 34
2X

034
8

38

4H

39

8ale

Sale

3"
*

6H
Sale
43

Sale
11
10

PRICES IN DECEMBER.

Nov. 2. Nov. 30.

Bid. Ask

5

*8

"F
10K

Sale
2X
IK

;■■■■ 8
« V*
Sale
Sale

xl4K
Sale
Sale

1
11
9X
8
334

123

34

~2%

434
2
17
Sale
9

Sale
Sale

■;p
a V*
Sale

234
20

8 834
3X Sale
1 4
334 4
234 ,234

1034 Sale

15c

6H
30

30

"12
20 H
Sale

17
30c
17 h

20<

Sale

12 34 Sale

8*4
29

8ale
Sali

8H 10

8 X
IX

14

Sale
2

21

12

24" 26
24

9

Bid. Ask

4

'8

I*

4%
2%

7H
2

o
Sale

01134
13X

1
8
5

7%
3

115

"2"

"i'H
S

Sale
Sale
10c'
0%
IX
10X

Sale"

Sale

2X

2
Sale

534 6
2% 3
1 334

o234 Sale
IX 234

"§34 Sale"

Lowest.

Sale Prices.

5 Dec.
X Dec.
X Dec.

634 Dec.
X Dec.

634 Dec.
7X Dec.
134 Dec.
9 Dec.
10 Dec.
12X Dec.
2c Dec.

I Dec.
1234 Dec.
934 Dec.
7 Dec.
234 Dec.

11134 Dec.

1
22
15
23
17
17
17
17
17
17
17
24

14
3
9
17
22
15

Highest.

Sale Prices.

%

2% Dec. 22

1 Dec. 30

1434 Dec.
2% Dec.

534 Dec. 30
234 Dec. 17
3 Dec. 14
234 Dec. 30
2 Dec. 15

~8^"D"ec"."i7

i5K~D"e"c'.~l6

1 Dec. 12
21X Dec. 28
X Dec. 24

2% Dec. 4
X Dec. 11

934 Dec. 14
8% Dec. 1
334 Dec. 28

9 Dec. 30
234 Dec. 29

5
2

8

8y±
10%

V4
11"
2c

Dec. 1
Dec. 7
Dec. 28
Dec. 15
Dec. 22
Dec. 7
Dec. 1
Dec. 17
Dec. 17
Dec. 8
Dec. 7
Dec. 24

IX Dec. 9
13 Dec. 3
10 Dec. 1
834 Dec. 8
3X Dec. 1

128 Dec. 2

3 Dec. 2

234 Dec. 8

14X Dec. 4
2% Dec. 22

834 Dec. 3
334 Dec. 7
334 Dec. 7
3% Dec. 11
234 Dec. 2

10X Dec. 9

1734D"ec"."30

1 Dec. 12
24X Dec. 7
X Dec. 3

434 Dec. 7
IX Dec. 5

1034 Dec. 30
4X Dec. 18
4X Dec. 3

II Deci"l6
334 Dec. 2

2X 3X
24 2434
X -----

4X Sale
20X Sale
41 45

"334 "5"
10

4X Sale
X X

13X 15X

5 8X

mi "16""

nil 24X
18X

'334 "16"

10 Dec. 17
60c Dec. 2
7X Dec. 12
1 Dec. 30

11X Dec. 17
1534 Dec. 29

34 Dec. 17
4X Dec. 22

18

o ^Sale
5X
3

Sale

3X Sale
21 22

9X Dec. 22
18 Dec. 5

"I6c""Dec"."l6
401 Dec. 2

oX Sale
434 Sale
19 Sale
3934 Sale

4X Dec. 22
020X Dec. 31

534 Dec. 29
IX Dec. 22
5X Dec. 24

IX Dec. 30
19X Dec. 17
X Dec. 28

o~X Dec. 31
3X Dec. 29
18 Dec. 29
32X Dec. 17

3 Dec. 2l3 Sale
10

3 Sale 3 Dec. 30
X Sale X Dec, 17

\3X —— 1334 Dec. 15

95
8X

110
934

02X Sale
263*
183*

lOj/2L J-/v5C*v XO

131 Dec. 12
38 Dec. 3

4 Dec. 29
IX Dec. 22
7 Dec. 28

10 3 Dec. 24
1234 Dec. 21

1234 Dec. 7
70c Dec. 2
7X Dec. 12
2 Dec. 12

12 Dec. 21
20 Dec. 1

IX Dec. 31
4X Dec. 22

11 Dec. 2
22X Dec. 10

17c Dec. 2
40c Dec. 2

534 Dec. 8
2634 Dec. 7
534 Dec. 16
334 Dec. 14
8X Dec. 8

334 Dec. 31
2434 Dec. 3

34 Dec. 2,8

o~X Dec. §1
5 Dec. 1

2134 Dec. 2
43 Dec. 3

3% "Dec"" "§

434 Dec. 4
X Dec. 2

1434 Dec. 17
134 Dec. 15

38 Dec. 3

534 Dec. 23
3 Dec. 23
7 Dec. 28

* No par value. 0 Sold for cash. xEx-dlvidends.

334 Dec. 22
1554 Dec. 7

RANQE FOR YEAR 1931.

Lowest.

Sale Prices
2 Oct. 28
2 Oct. 1
X Dec. 22
X Dec. 15

634 Dec. 23
X Dec. 17

634 Dec. 17
7X Dec. 17
IX Dec. 17
9 Dec. 17
10 Dec. 17
1134 Oct. 5
2c Dec. 24
534 Aug. 28
34 Oct. 2

9 June 22
9 34 Dec. 9
7 Dec. 17
234 Dec. 22

11134 Dec. 15
3 Feb. 13
2X Dec. 22
234 May 9
4 Sept. 22
234 June 11
1 Dec. 30
1 Nov. 24

10 Nov. 28
2 Aug. 27
134 June 12
534 Dec. 30
234 Dec. 17
3 Dec. 14

234 Dec. 30
2 Dec. 15
6 June 24
834 Dec. 17
25 Jan. 2/
1534 Dec. 1(.
1434 Sept. 2
1 Dec. 12

2134 Dec. 28
34 Dec. 24

234 Oct. 2C
134 Nov. 2
34 Sept. 10

934 Dec. 14
234 Sept. 21
334 Dec. 28
28 Oct. 27
9
2.
1031 Jan. 13
6 X Feb. 17
8 Oct. 5
34 Oct. 16

734 Dec. 12
1 Dec. 30
5 Oct. 29
1134 Dec. 17
1534 Dec. 29

34 Dec. 17
4 Oct. 2
20c Feb. 2
834 Sept. 30
1734 Sept. 30
7 Sept. 24
6c June 24

31c Aug. 5
6 Sept. 24
3 X June 2
1534 Oct. 1
5 X Dec. 29
1 June 2

534 Oct. 5
23 Apr. 13
48 Mar. 21
134 Dec. 30

1934 Dec. 17
34 Sept. 29

3 Oct. 29
oX Dec. 31
334 Dec. 29
18 Oct. 1
3234 Dec. 17
10 X Apr. 22
2 Oct. 6
734 Apr. U
3 Dec. 30
X Dec. 17

1234 Sept. 28
134 Dec. 12

37 June 16

Highest.

\434 June 3
80 Oct. 2
4 Nov. 24
134 Dec. 22
7 Dec. 28
18 Apr. 13
4 Nov. 20
3 Dec. 24
12 34 Dec. 21

Sale Prices.
5X Jan. 2
6 June 1
3 Jan. 3
234 Feb. 24

1434 Mar. 3
534 Feb. 3
17 Mar. 27
2234 Mar. 25
8 Feb. 6
9 Dec. 17
1534 Nov. 9
2534 Mar. 9
2c Dec. 24
634 July 6
434 Feb. 20

23 34 July 22
18 X Apr. 25
1734 Mar. 23
9 34 Jan. 15

190 Feb. 20
3 Feb. 13
5 Mar. 23
234 May 9
634 May 21
4 Mar. 18
5 34 Mar. 10
2 Jan. 29

27 Feb. 2
5 Apr. 7
2 34 June 12
1134 Nov. 7
11 X Mar. 10
10 Jan. 27
7 X Jan. 3
154 Feb. 24
734 Aug. 4
29 X Mar. 25
60 X Feb 10
12 Feb. 21
10 Feb. 18
134 luly 7
18 x Mar 21
5K Mar 19
13 X Feb 25
634 May 4
3 Jan. 0
22 Mar 24
9 Feb 25
12 X Jan. 29
45 34 Mar. 10
18X Mar. 19
934 Mar. 10

IOK Jan. 13
034 Feb. 17

24 4 Mar. 21
3X Feb. 3

2534 Feb. 25
3 X Mar. 12
12 Jan 0
18 34 Jan. 21
2934 Aug. 20
3 34 Feb. 7
i7 X Feb. 28
20c Feb. 2
25 Jan. 30
3634 Mar 21
10 Sept. 15
iSc fHfl 10
40c Dec. 2
13 Apr. 25
7 34 Ian. 23

40 X Mar 10
8X Nov. 18
5 Aug. 17
I8K Mar 10
23 Apr. 13
48 Mar 21
534 Aug. 11

28 Nov. 9
34 Sept. 29

0 Feb. 20
3 34 Feb. 17
II X Feb. 21
X Jan. 2831..

• 08 34 Mar. 20
10 X Apr. 22
13 34 Apr 13
8 Tan 27
1034 Feb. li
2 Jan. 5
18 Jan 28
634 Feb. 27
53 Feb. 25
13 Feb 20

Feb. 10
Feb. 5
Jan. 8
Mar. 0
Jan. S
Nov. 20

734 May 5
20 Feb 20

90
10
11
32
24
4
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70 DETROIT STOCK EXCHANGE

AGGREGATE SALES,

In 12 Months
December. 1931.

Shares

59,568
183
125
19

100
610

7

13,657
68,053
45,127

225
2,144
95,585

510
200
524
155

92,278
1,100

150,761
189,626

DETROIT

STOCK EXCHANGE

STOCKS

Par

Timken Axle com.........10
Preferred 100

Union Investment com *
Preferred

United Shirt Distributors.
U S Radiator com •
Preferred. _ .....100

Universal Cooler class A...

Class B •
Universal Product com'.....*
Vortex Cup Co common
Walker & Co units
Warner Aircraft Corp com..*
Whitman 8c Barnes Inc com *
Winters Crampton Mfg cl B_*
Wolverine Portl Ce rt com..10
Wolverine Tube com .*
Yosemlte Holding com ▼ t c_*
Warrants.

BANKS.
Detroit Bankers...........20
Guardian Detroit 20

Pries
Jan. 2
1931.

Bid Ask
9% Sale

~4% "6"

20% Sale

1% .1%
13% Sale

22 24
1% Sale

11

3% 10

82% Sale
53 Sale

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.
4% Sale

90

70
5 5%
1% Sale

10%
15% 16
12% 16

% Sale
..... 8%

1% 3%
10

1% Sale
.... 55c.

41
21

Sale
Sale

Dec. 31.

Bid
4

Ask
Sale
81

18"

70
4 5
1% Sale

10
13 15
11%
1 Sale

1% 3%
15

1 Sale
..... 55c.

o30
16

Sale
Sale

Lowest.

Sale Prices

3% Dec. 14

14% Dec. 11

Dec. 18

3% Dec. 22
1 Dec. 14
9% Dec. 24

11% Dec. 22
% Dec. 1

1% Dec. 22

Dec. 22

28% Dec. 17
15 Dec. 29

Highest.

Sale Prices.
4% Dec. 1

14% Dec. 11

Dec. 18

5 Dec. 3
1% Dec. 1
10% Dec. 3

14 Dec. 22
1% Dec. 4

1% Dec. 17

1% Dec. 3

41% Dec. 1
22 Dec. 7

RANGE FOR YEAR 1931.

Lowest.

2
65
2
1

Sale Prices

3% Dec. 14
85 Oct. 26
4 Apr. 21
14% Dec. 11
80c Apr. 23

Dec. 18
Feb. 14
Jan. 12
June 26

9 % Dec. 24
17% Sept. 9
11% Dec. 22

% Oct. 1
7% Mar. 16
2 June 12
1 % Sept. 25
5 Nov. 28
% Dec. 22

50c Apr. 22

28% Dec. 17
15 Dec. 29

Highest.

Sale

11H
103

5

If
If
7
2%
17%

If

2

3%
12
3%
75c.

Prices
Feb. 20
Feb. 14
Feb. 24
Oct, 30
Apr. 23
Jan. 2
Feb. 14
Sept. 2
Feb. 4
Feb. 28
Sept. 1
Feb. 5
Mar. 12
Mar. 24
June 12
Feb. 13
Apr. 15
Mar. 24
Apr. 24

90% Jan. 24
59% Jan 30

* No par value, o Sold for cash, x Ex-dividends, y Ex-rights.

Baltimore Stock Exchange
MONTHLY AND YEARLY RECORD

,

RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE
Stock Sales. 1931. 1930. Bond Sales. 1931. 1930.

December -Shares 42,932 111,724 December $72,800 $538,300
Jan. 1 to Dec. 31_ 511,649 712,780 Jan. 1 to Dec. 31 1,986,900 6,436,900

... i ....—

AGGREGATE SALES. BALTIMORE
STOCK EXCHANGE

BONDS

Price
Jan. 2
1931.

PRICES IN DECEMBER. RANGE FOR YEAR 1931.

In
December.

12 Months
1931. Dec. 1. Dec. 31. Lowest. Highest. Lowest. Highest.

%

3*0$)
16,000
3<°™
2,000
1,300
22:600
5-offi
64,900
53,700
6,200
5|000
10,000
5,500
37:i00
4.900
i.o99.

~

1,000
5,900
44,400
2,000
i'O^R
8,500
7,300
2,000
16,500
1,000
100
500

1,000
3,800
7,000
1,000
1,000
7,000
3,000
3,000
4,000
2,000
5,000
1,000
1,500
1,600
1,800
1,000
3,000
8,000
52,800

200
8,800
1,000

1 1,000
4,000
3,000
2,000
1,000
3,000
3,000
1,000

22,000
38,000
29,500
73,000
5,500
3,000
6,000

4,000

BALTIMORE CITY BONDS—
la second sewer........-1974

Bid. Ask. Bid. Ask. Bid. Ask Sale Prices. Sale Prices. Sale Prices.

101% Mar. 6
101 Feb. 19
100% Jan. 17
98% Nov. 23
101 Feb. 3
101 Feb. 3
100% Jan. 14
99% Oct. 24
106 Sept.21
99% Oct. 28
96 Dec. 24
101 Feb. 7
100% Oct. 16
97 Dec. 8
102% Oct. 6
95 Dec. 31
96 Dec. 22
105 Aug. 26
100% Jan. 15
97% Dec. 14
97% Dec. 3
101 Feb. 24
102% Oct. 6
99% Nov. 14
95 Dec. 31
104% Sept. 23
101% Mar. 5
103 Oct. 8
100% Jan. 10
106% Nov. 19
104% July 2
99% Nov. 4
102 Oct. 14
104 Sept. 25

Sale Prices.

101% Mar. 6
101 Feb. 19
100% Jan. 17
106% Sept. 17
101 Feb. 3
101 Feb. 3
106% Sept. 17
106% Sept. 17
106 Sept. 21
106% Sept. 19
106% Aug. 18
105% May 20
101 Feb. 6
102 % Apr. 6
105% Sept. 23
106 Aug. 21
105% Sept. 23
105 Aug. 26
102% Oct. 6
105 Aug. 13
106% Aug. 20
102% Apr. 22
105 Aug. 17
105 Sep!;. 3
106% Aug. 17
104% Sept. 23
105 June 6
103 Oct. 8
100% Jan. 10
106% Nov. 19
104% July 2
104 Sept. 23
102% Apr. 24
104 Sept. 25
99% Nov. 3
102% Apr. 17
104 Sept. 23
103 Oct. 10
102% Oct. 6
103 Sept.15
101 Feb. 3
102% Aug. 26
104 Sept. 23
103 July 18
101 Sept. 8
104 Sept. 23
101 Oct. 1
101% Apr. 22
91 Apr. 22
101% Mar. 3
101 % Mar. 3
100% Oct. 3
101,% Feb. 17
105 Aug. 18
94 . Mar. 27
94 Mar. 6
100% Jan. 3
103 Sept. 14
100% Feb. 3
101% June 26
51% Jan. 26
85 Sept. 12
100% Sept. 4
85 Oct. 4
95 Jan. 27
97 May 12
79 Sept. 3

101 Mar. 16

4s .1962

4lOB 1962 100
4a P 8c B (coupon) _ 1962
4s Jones Falls...........1961 97%
4s dock loan 1961 100%

*131165

~

31666

"Y,3O5
800

—606
1,200

""300

Is P & B (coupon) 1961

4* sewerage impt.. 1961 100 Sale

155"* "III

96 Dec. 24

97 Dec. 8

98 Dec. 8

*57% "Dec.""l
4s burnt district........1960
4s O B I960
City's 4s P & B (cpn)-1959 "97% Sale"

......

4s water loan...........1958
4s engine house 1957

— 98% Sale 95 Sale 95 Dec. 31
96 Dec. 22

98% Dec. 1
96% Dec. 21

4s Airport (cpn) 1957
4s second sewer (Cpn) ...1956
4s park loan..1955 97% Dec. 14

97% Dec. 3
97% Dec. 14
98 Dec. 44s annex impt.......... I'M 100

4s 3rd P 8c B .1955
4s 2d sr P & B (Cpn) ..1952

100

4s annex impt...........1951
4s paving loan..........1951 100 95 Sale 95 Dec. 31 95 Dec. 31

4s 2nd Water ...1951
4s second water serial 1950
4s O B (cpn) _ .......1950

—... ..— —,—
------48 second water serial.1949

5s Water Loan 1948
4s second school loan... 1948
4s 2nd Sewer (coupon)...1948
4s School loan ........1947
4s 2nd P & B (coupon) -.1947
4s 5rd P & B (coupon)--il947
4s 2d Sewer (cpn) 1946

99% Nov. 3
102% Oct. 7
104 Sept. 23
103 Oct. 10
102% Oct. 6
103 Sept. 15
101 Feb. 3
102% Aug. 26
101 Sept. 16
99 Nov. 10
101 Sept. 8
104 Sept. 23
101 Oct. 1
101 Feb. 6
87% Jan. 8
101 % Mar. 3
100% Nov. 21
100% Oct. 3
101 % Feb. 28
104% Nov. 27
94 Mar. 27
92 May 2
100% Jan. 3
102 Oct, 1
100% Feb. 3
101% June 26
30 Oct. 24
75 May 2
99% Nov.
70 Jan. 10
95 Jan. 27
97 May 13
70 Dec. 16

101 Mar. 10

4s 2nd School...........1946
*

4s Howard St ext.......1945
4s 3d P & B (cpn) 1945
4s O B (coupon).. ...1941
4s second series P 8c B...1941
4s 3d P 8c B 1941
4s School Loan..: ...1939

, —i—
—

;— —.

-r„—-
4s Harbor 1937
4s School 1937
4s 2d School 1937
4s second sewer.........1937
3His new sewer ...1980 88

3%a FourMillion 1945
3%s public improvement. 1940
3%a 1940
3%• Funding 1936
Annap Dairy Pr 6% w w.1943
Arnold Cypress Co 6%s..l939
Arnold Lumber Co 6%s..l937
Atlantic Coast Line Co

90

Augusta Ry & Elec 5s 1940
Balto & Harrlsb RR 5s...1936
West'n Exten 1st 5s 1938

Bait Spar Pt 8c Ches 4%s.l953
Bait Trac N Bait Div 5s. .1942
Belvedere Hotel 1st 5%-.1932
Benesch (I)& Sons conv6$1939
Carolina Fiber Co

98

"3",000

"i'.ooo

"3;o5O

30 30 Dec. 14 30 Dec. 14

100
85 90 85 Dec. 85 Dec. 5

Century Parkway Corp6sl956
Charleston Cons Ry Gas

1 & Electric 58. 1999

70 Dec. 16 70% Dec. 14
>

"^xO&sh sale.
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BALTIMORE STOCK EXCHANGE 71

AGGREQ'TE SALES

In 12 Months
December. 1931.

9,000
5,000

21,000
12,000
23,000
13,000
1,000
1,000
4,000
3,000
6,000

37,000
3,000
3,000
1,000
4,000
5,000
19,000
13,000
1,000

25,000
51,000
1,000

22,000
1,000

33,000
4,000
8,000

43,000
5,000
2,000

27,000
21,500
86,000
3,000
6,000
17,000
5,000
53,000
745,000
298,000
747,300
214,700
234,000
11,000
1.000

BALTIMORE
STOCK EXCHANGE

BONDS.

Ches & Potomac Tel of Va 5s
Commercial Credit 6%—1934
Consol Gas Gen 4%s 1954
First 5s 1939

Consol G E L & P 4%s„.1935
4%s 1981
Series A 4%s 1969
Ref 1st 58-.i 1965

Consol Coal ref 4%s 1934
Elk Horn Corp 6%s 1931
Fair & Clarksb Tr 5s 1938
Finance Co of Am 6%8—_1934
Georgia Marble 6s 1950
Ga Sou & Florida 5s .1945
Jamison Cold Stor 6%s_.1937
Kingsport Press 6 34%—-1939
Knoxville Traction 1st 5s 1938
Lake Roland 1st 5s 1942
Lord Bait Hotel gen 6 %% _ _

Macon Dublin & Sav 5s..1947
Md Electric Ry 1st 5s 1931
1st & ref 634s series A..1957

Maryland Lat 1 & Post Ry L n

Maryland Mtge 5%s 1948
Merchants Terminal 434» 1948
Monon Vail Trac 1st 5s..1942
Nat Food Prod conv 6s. . .1944

Norfolk Street Ry 5s 1944
North Ave Market 6s 1940
Olustee Timber Co 6s 1935
PennWat & Power 5s 1940
Prudential Ref 6%s w w.1943
Roland Park Homeland 534s
Safe Harbor Wat Pow 4%s
Sandura Co Inc 1st 6s—1940
Silica Gel Corp 634s w w.1932
Standard Gas Eauip 634s 1932
Tolchrster Beach 534s
Un Porto Rican Sug 6%sI937
United Ry & El 1st 4s 1949
Income 4s 1949

Funding 5s 1936
1st 6s 1949

Wash Bait 8c Annap 5s. .1941
Md Trust certifs 5s

West Penn Traction 5s.-I960

Price about
Jan. 2
1931.

Bid. Ask.

97

95 Sale

IIIII "79"

"1834 IIII-

88
93 96

89

4134 ~44~~
1934 Sale
37 3834
50 Sale
22

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask

100
10134

82

92

75

80

101 102H

100

30

"16"

Dec. 31.

Bid. Ask

100

99 Sale

30 Sale

Lowest.

Sale Prices.

30 Dec. 9

99 Dec. 31

30 Dec. 29
534 Dec. 21

30 Dec. 9

Highest.

Sale Prices.

30 Dec. 9

99 Dec. 31

30 Dec. 29
534 Dec. 21

30 Dec. 9

RANGE FOR YEAR 1931.

Lowest.

Sale
101

10034
100

10134
100
9734
105%
10534
70
55
81
98
97%
90
80
93%
101%
75
80
24
95
30
101%
65
93
88%
3334
103
80
90
99
94
99
9734
79
8534
99
86%
40
30
534
12
30
10
10
94

Prices
Oct. 29

Apr. 18
Nov. 18
Nov. 7
Oct. 20
June 24

Sept. 9
May 11
July 23
May 9
May 25
Feb. 27
Feb. 10
Jan. 14
Nov. 9
Feb. 25
Mar. 11
Jan. 6
June 3
Feb. 3
Jan. 8

Sept. 8
Jan. 15
Feb. 21
July 18
Mar. 6
Nov. 7
Mar. 4
Aug. 3
Apr. 17
Dec. 31
Jan. 31

Sept. 8
July 1
Jan. 7
May 11
Nov. 12
May 15
Sept. 2
Aug. 31
Oct. 7
Sept.19
Sept. 22
Sept. 19
Oct. 21
Mar. 11

Highest.

Sale

118%
100%
10634
10634
10734
10234
105%
10534
70
70
85%
101

97%
90
80
95

101%
80
89
24
99
5634
101%
68
93
9334
3334
10334
88
93
101
100
10134
101
79
95%
102
88
67

50%
31
44
65
35

if*94

Prices.
Feb. 20
Apr. 18
July 30
June 5
May 18
Sept. 28
Sept. 9
May 11
July 23
Apr. 11
Aug. 18
Feb. 19
Feb. 10
Jan. 14
Nov. 9
Jan. 2
Mar. 11
Mar. 11
Apr. 18
Feb. 3
Aug. 7
Mar. 5
Jan. 15
July 15
July 18
Sept. 3
Nov. 7
Mar. 12
Jan. 6
Jan. 6
Nov. 20
Apr., 20
July 31
Aug. 15
Jan. 7
Feb. 20
May 1
Jan," 29
Apr. 4
Feb. 25
Aug. 3
Feb. 25
Jan. 17
Jan. 20
Aug. 11
Mar. 1\

Shares.

11,305
41,412

828
145
235

87,997
728
703
.50
165

15,750
410

2,757
2,360
7,378
4,603
702
480
427

22,741
1,200
1,089
5,159
6,903
<sl43
750

3,518
100
20

2,264
150
206

4,245
4,966
3,173
370

1,330
37
346

8,545
5

18
434

3,550
637
88

2,452
2,096
4,734
3,355
4,377

5
186

5,428
33

13,119
140

5,223
424

1,324
23

515
22,882
1,402
120

6,360

4

63
30
225
100

7,906
120

2,000
958
598
748
460

6,252
6,159

100,067
5

350
60

3,767
104

1,501

Par.STOCKS.
Appalachian Corp
Arundel Corporation *
Atlantic Coast L (Conn) 50
Aviation Sec of Del

Baltimore Brick pref—
BaltimoreTrust Co.. -10
Baltimore Tube com......100
Preferred

Benesch (I) & Sons common..
Berliner-Joyce Aircraft Corp.
Black 8c Decker common....*

Preferred —

Ches & Pot Tel of Bait pf..l00
Commercial Credit.........*
Preferred .....25
Preferred B 25
0 4% 1st preferred.....100
Convertible A

Commercial Credit N O pf..
Consol Gas E L 8c Power....*

6% preferred set D 100
5 4% pref w I ser B 100
5% preferred...........100

Consolidation Coal.......100
Preferred

Davison Chemical common..
Eastern Rolling Mill........*
Elkhorn Coal common
Pre ferred

Emerson Bromo Selts Awl—

Empire 38tb St Corp pref. 100
EquitableTrustCo.... 25
Fidelity 4c Guar Fire Corp. 10
Fidelity 8l Deposit 50
Finance Co of Amer A *
Series B ... ._......*

Finance Service com A....10
Common class B vot tr.....
Preferred ..............

First Nat Bank w I .......

Guilford Realty Co..........
Home Credit Co pref....
Houston Oil pref v t c 100
Preferred (new)...........

Humphreys Mfg Co pref
John E Hurst -

Mfrs Finance common » t—25
1st preferred............25
2d preferred.... ...25

Maryland Cas Co
Maryland Tr Co
May Oil Burner... ...

Mercantile Trust..........
Merch 8c Miners Transp •
Merchants Mort 8c Credit....
Monon W Penn P S pref...25
Morris Plan Bank of Bait....
Mort Bond 8c Title w 1 —

Mt Vernon-Woodb M v t..l00
Preferred ..100

National Marine Bank.......
Nat'K Sash Weight pref—...
New Amsterdam Casualty...
Northern Central .......

Park Bank common.........
Penna Water 8c Power •

Roland Park Homeland Co.—
Common ...........

64% preferred
Schoeneman (J) Inc 1st pf—
Second So Bankers com......

Sharpe & Dohme............
Silica Gel common......—.

Sou Bankers Sec Corp pref..
Common

Standard Gas Equip pref
Standard Gas Equip common
Un Porto Rican Sugar com..*
Preferred.........—.....*

Union Trust Co.. ......50
United Rys 4t Electric.....50
U S Fidelity 4c Guar 10
Walton 8c Co pref...
Wash Bait 8c Annapolis....50
Preferred -

Western Md Dairy Inc pref *
Prior preferred....—...50

Western National Bank...20

38% Sale

30 Sale

11 15

23
85 91
110 Sale
109 Sale
103% 103%
1%

6% 7%

31 Sale

40% 44%
26 Sale

10%

~6~ Sale

Sale

27 Sale
30 30%

30

::::: "25

5
5

69

26% Sale

50
3 Sale

116% Sale

20 Sale

70
111

Sale

101% Sale

"5"

""4" ""4%

33 Sale

58% Sale

106
16
52 Sale

27$ Sale'
98
50c

93% 94%

24 Sale

39

iiiii loo"
20

7 Sale
6

11

20 Sale

26"" Sale

3

mi "30"

63%

97 Sale
25c

5

5%

Sale

4
33

21 Sale

20""
52

20

"47"

Sale
68

25c

10c Dec. 16
25% Dec. 8

2% Dec. 14

Dec. 1
Dec. 12

4% Dec. 11

116% Dec.
9% Dec.
17% Dec.
19% Dec.
55 Dec.
22 Dec.

58%
106%
102%
96%
5c
5

3%
2%
50c
25c
24

Dec.
Dec.i
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

5% Dec. 17

34% Dec. 11

80 Dec. 7
1 Dec. 7
7 Dec. 1
6 Dec. 11

20 Dec. 1
1 Dec. 19

10 Dec. 22

% Dec.
28 Dec.

2% Dec. 14

Dec.
Dec.

4% Dec. 11

117 Dec.
11 Dec.
20 Dec.
20 Dec.

65% Dec.
22 Dec.

70
111
107

Dec.
Dec.
Dec.

102 Dec.
1 Dec.

Dec.
Dec.

4% Dec.
50c Dec.
25c Dec.
25 Dec.

7 Dec. 10

34% Dec. 10

80 Dec.
1 Dec.
7 Dec.
6 Dec.

20 Dec.
1 Dec.

10 Dec. 22

20 Dec. 7
69% Dec. 5

45% Dec. 18

1 Dec. 14

5c ~Dec~. il

2 Dec. 4
11 Dec. 2

25c Dec. 30
20c Dec. 8

21 Dec.
71 Dec.

52 Dec. 2

2 Dec. 2

5c Dec. il

2 Dec. 4
11 Dec. 2

25c Dec. 30
20c Dec. 8

10c
25%
68
2%
50
3
5

30
2%
3%
3%
18

112
9%
16
15
55
20

23%
58%
106%
102%
96%
5c
5
3
2

50c
25c
24
30

39%
18

100
5%
9
5%
5%
6

34

II*
20
68
15
23%
80
1
6
4}
9
26
35
380
17%

23%

8*
30%
19

&
20

45%

Dec.
Dec.
Seot.
Dec.

Sept.
Sept.
Dec.

Sept.
June
Feb.

Sept.
Sept.
Feb.
Dec.
Oct.
Oct.
Dec.
Oct.
June
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

Sept.
Jan.

May
Sept.
Sept.
Dec.

Sept.
Oct.

Sept.
Sept.
Sept.
Feb.

Aug.
Jan.
Jan.

May
Sept.
Sept.
Sept.
Jan.

Sept.
Sept.
Feb.
Aug.
Sept.
Mar.

Sept.
Aug.
Nov.
June

Sept.
Sept.
Aug.
Sept.
Dec.

May
Dec.

16
8
19
14
25
21
12
30
12
20
21
14
2

28
1
2
22
6

26
18
22
21
18
30
22
14
16
2
29
23
20
19
17
22
17
16
2

16
16
22
26
24
9

23
20
25
21
17
16
21
4
16
31
22
18
19
31
23
20
23
23
22
21
5
2
18

A*
42

115%
2%
60

32%

37%
2%
4
15
24%
118%
22

25%
25
91
30
24%
100%
113%
111

108%
6
8

II*
50c
25c

40
45
32
165
10%

10*
6%

50
22%
20
69%
19

24%
87
4%
15
9
36
32
41

25%
11%
10
7%

60
34%
36%
90
22%
70

17 Mar. 2
95 Oct. 5
90 Sept. 30
12 June 18
5% Oct. 8
1 Dec. 14

40 June 29
5c Dec. 11
8 May 27
15 Sept. 9
5 Mar. 19

10 Apr. 1
40 Sept. 22
1 Sept. 14
10% Sept. 21
96 Jan. 19
25c June 9
20c June 9
94 Jan. 6
54% Jan. 5
32 Sept.22

June 30
June 27
Feb. 9
Dec. 14
Feb. 10
Feb. 4
Feb. 2
Jan. 20
June 12

Apr. 30
Feb. 24
Feb. 20
Mar. 4
Mar. 2
July 21
July 11
Sept. 10
Sept. 22
May 19
Feb. 26
Aug. 19
June 12
Aug. 21
Apr. 13
Apr 16
Apr. 13
Feb. 21
Dec. 2
Dec. 29
Jan. 17
Jan. 14
Jan. 15
Feb. 24
Mar. 21
Mar. 17
June 18
May 1
Mar. 6
Mar. 14
Feb. 27
Feb. 26
Aug. 24
Jan. 29
Feb. 25
Aug. 4
May 1
Feb. 20
Mar. 2
Apr. 9
Feb. 24
Jan. 17
Feb. 16
Mar. 4
Jan. 6
Mar. 18
Apr. 14
Aug. 26
Dec. 22
Mar. 2
Apr. 18
Sept. 23
Mar. 19
Feb. 24
May 18
May q
Feb. 29

17 Mar. 2
96 Sept. 25
90 Sept 30
20 Jan. 30
5% Oct. 8
7 Jan. 7
40 June 29
5c Dec. 11

10 Mar. 14
23 Apr. IE
13% Jan. 9
20 June 4
62 Jan. 13
6 Jan. 2(
37 Feb. 2(
97% Mar 5
1 Jan. 2'
50c May I
99% May 2i
55 Jan. <

38 Jan. 11

• No par value.
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Francisco Stock
MONTHLY AND YEARLY RECORD

<Y
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RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE
Stock Sales. 1931.

December Shares 1,581,282
Jan. 1 to Dec. 31 15,262,932

1930.

845,262
9,875,057

Bond Sales. < 1931.
December. $256,500
Jan. 1 to Dec. 31 2,381,000

1930.

$359,500
2,457,600

AQGREQATE SALES.

In 12 Months
December. 1931.

$

16"O5O

ll",000
17,000

97.606
5,000

46",000

1,000

1,500
6,000

2",000

5,000
2,000
18,000
6,000
1,000

6,000
3,000
2,000

1,000
10.000

SAN FRANCISCO
STOCK EXCHANGE

BONDS

40,000 Assoc OH Co 4% 1935
99,000 Atlas Imp Diesel Eng 6%_1935
1,000 Balfour Bldg 6% 1945

15,000 CalifGas & Elec Corp 5% 1933
39,000 5% 1937
25,000 Calif Ore Pow Co 6% 1942
347,000 Calif-Pack Corp 5% 1940

6,000 City Electric Co 5s 1937
27.000 Coast Cos G & E Co 5%.. 1960
649,000 Emp Capwell Corp 5*%_1942
7,000 Food Mach'y Corp ser A 6%'38
8,000 Series B 6%..-. 1938
14,000 Great Western Pow Co 5% *46
1,000 Insur Exch Bldg 6% 1931-1944
2,000 Los Ang G & E Corp 5%-1939
24,000 6% 1942
10,500 1947
2,000 5H% 1943
8,500 Los Ang G& E Corp 54% 1949
1,000 LA Ry Co (of Calif) 5%..1938
1,000 7% - 1940

16,000 Market St Ry 7%........1940
6,000 Merc Amer Realty Co 5%. 1951

187,000 Miller & Lu* 6% 1945
87,500 7% 1935
55,000 No Amer Invest Corp 5s.. 1947
19,000 Orph Theatre Ac Rlty 6%.1946

10,000 Pacific Electric Ry 5%..1942
39,000 Pacific Gas A Elec 5%...1942
14,000 5% 1955
61,000 54% 1952
34,500 *% 1941
49,000 Pacific Public Serv 5s 1936
28.000 Pacific T Ac T Co 5% 1937
19,000 5% 1952

150.000 Parafflne Cos, Inc. 5%..1935
Ry Equip & Realty Go,

94,500 Ltd, 6% 1938
9,000 San Joaquin Lt Ac Pow 4% .*52
54.000 5% 1957
1,000 Shell Union Oil Corp 5% .1949
1,000 So Pac Co Ore Lines 44% *77
2,000 Southern Pacific Co 44 % - '69

41.0001Union Oil Co of Calif 6% . 1942
59,000' - -- «q4*

Price
Jan. 2
1931.

Bid. Ask.

1074 -----
80
944

1004

98 Sale

504 55

90
88

70

96

100 Sale

84 .....

115

«2* Sale

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.

1024
34

1004 1014
106

494 Sale

984 994

68 Sale
38

904
1014 Sale

75 80
105 1094

99 Sale

Dec. 31.

Bid.
97
354

Ask.

97
99 100

644
97

944
40 Sale

954

984
1004

39

254 Sale'
70

77

974

98
1014 Sale

, 864
994
99 102

68 Sale
1044 1064
91

Lowest.

Sale Prices.

354 Dec. 23

994 Dec. 30
100 Dec. 18

"58" Dec."17
100 Dec. 4

384 Dec. 18

1024 Dec. 10

584 Dec. 4
254 Dec. 31

57 Dec. 29

Highest.

Sale Prices.

374 Dec. 17

994 Dec. 30
100 Dec. 18

"704"D~ec." 3
100 Dec. 4

494 Dec. 1

1024 Dec. 10

68 Dec. 1
38 Dec. 2

57 Dec. 29

984 Dec. 29 1004 Dec. 11
101 Dec. 15 1014 Dec. 31
874 Dec. 16! 904 Dec. 2
101 Dec. 1711014 Dec. 1
101 Dec. 11 101 Dec. 11

68 Dec. 31 75 Dec. 5
1054 Dec. 10 1064 Dec. 8
964 Dec. 4 964 Dec. 4

99 Dec. 1 99 Dec. 1
704 Dec. 29 704 Dec. 29

RANGE FOR YEAR 1931.

Lowest.

Prices
Oct. 21
Oct. 28
May 8
Dec. 30
Dec. 18
Jan. 16
Dec. 17
Dec. 4
Oct. 30
Dec. 18
June 27
Aug. 11
Feb. 2
July 9
Feb. 20
Dec. 10
Apr. 28
June 2
Oct. 5
May 21
Oct. 1
Nov. 13
Apr. 4
Dec. 4
Dec. 31
Nov. 10
Dec. 29

Highest.

904
1024
101
984
102
874
101
101
974

Sept.
Oct.
Dec.
Dec.
Oct.
Dec.
Dec.
Dec.
Oct.

*

Dec.
Dec.
Dec.

Apr.
Feb.

May
Dec.
n-v

Sale

1034
674
854
1024
1054
1064
994
104
1054
684
95
88
106
614
1034
111
107
1054
1064
92
54 4
974
954
103
944
91
85

94
1(6
1144

29 1064
9 10 >

16, 994
064
108

1014

11 90
10 117
4 105

73!
99>

Prices.
Mar. 9
Apr. 15
May 8
June 12
Sept.18
Feb 9
Jan. 3
Sept. 24
July 31
Aug. 14
Feb. 21
July 6
June 15
July 9
Feb. 20

May 11
Mar. 18
June 2

Sept.11
May 21
Oct. 1
Mar. 6
Apr. 13
Mar. 26
Jan. 15
Jan. 22
Mar. 24

Apr. 1
Aug. 26
Sept.18
Sept. 8
July 25
Aug. 18
Aug. 5
June 20
Sept. 3

Jan. 10
May 2
Sept. 8
Apr. 14
Feb. 3

91 4 May i

1 1064 Mar. a
M f>-*/ M.,f °

Shares,
1,130

"""50
100

3,295

"2",369
970

6,260
5,441
275
630

1,855
1,317
120

359
26,592

49"§7l
1,584
170

3,117
10

20,606
1,973
720

~2~,047
1,067
2,900
100

374
4,846
240

4,435
30

1,695
485

"""700
11,296
2,240
135
340
285

Shares.

51,342
89
765

2,026
35,440

/ 20'• 24,297
2,630

35,729
81,296
4,365
4,498
726
15

13,383
. 11,064

6,823

1,624
187,175

762
681,746
19.261

989
24,989

197

174,823
17,045
6,560

•

11,665
5,586

21,874
17,045
3,244

2,096
16.654
1,240

89,510
50

16.057
8.230
1,676
2,136
35,613
4,930
1.589
2,845
5,050

STOCKS
paf

Alaska Juneau G M (cap)..10
Alaska Packers Assn cap.. 100
Anglo Calif Trust Co cap. 100
Augto A Lon Paris N Bk.,100
Associated Ins Fund Inc...10
Associated Oil Co capital..25
Atlas Imp DieselA.........
Bank of Calif N A........100
Bond Ac Share Co. Ltd......*
Bvron Jackson Co.........
Calamba Sugar Estate.com 20
7% preferred...........20

Calaveras Cement Co com *
Preferred..............100

Calif CopperCorp.........10
Calif Cotton Mills Co 100

California Ink Co Inc A—*

Caltf-Ora Power Co 7% pf.100
Calif Packing Corp.........*
Calif Water Serv Co pref.. 100
Caterpillar TractorCo......*
Clorox Chem Co A.
Cat Co G Ac B Co 6% 1st pf.100
Consol Chem Ind class A pf *
Crocker 1st Nat Bk of S FiJOO
Crown Zellerbach Corp—
Common v t c............*
Preferred A..............*
Preferred B .... *

Douglas Aircraft Co capital.*
El Dorado Oil Works capital *
Emporium-CapwellCorp...
Fageol Motors Co com.. 10
Preferred...............10

Fireman's Fund Ind Co cap 10
Fireman's Fund Ins Co....25
First Nat Corp of Portland.*
Food Mach'y Corp com *
Preferred series A......100

Foster Ac Kielser... 10
Galland Merc'l Laundry Co.*
General Paint Corp A.. *
B *

Golden State Milk Prod Go.25
Haiku Pineapple Ltd com.20
Voting preferred........25

Hale Bros Stores Inc .....*
Hawaiian C Ac S Co Ltd....25

150 200
360 500
171 * 180
3* 4*

""6* ""854
205 250

6 Sale
14>*

13* 15
12
80

4* 554
17 20

108
44 Sale

90
2854 Bale
1454 18
9854 Sale
19* 20*

400

5 5*
43 46*
43 44*

"14* "2l"
5* 7
1* 1*

84 Sale
24* 25
23* 23*

"4*
25* 30
5 7*

11* Sale
6 6*
18 20
8* 10*
40* 42

40
280
135
1*

"3"
174
4*
1*
9

12*

1*
18*

Sale
105

138*
2

Sale
4*
2*
12
14*
3
65
*

"24"

105 107
10* Sale
— — 75
14* Sale
15 Sale
93* 95
15

_ 16
260^320

if
OH
3*

1*

ale
Sale
Sale

13K

4*

2*
16 19
55 56
15* Sale
11* Sale

90
1* 2
27* 30*

5 Sale
5 6*
34* 36

14 14*
105

280 325
103* 115
1* Sale
9 .....

1* 2*

"I* ""I*
1* Sale
8* 9*
9 12

3
60

* *
1* 1*
18* 22

102 Sale
8* Sale

72*
12* Sale
14 15
95 Sale
13 13*

1* Sale
9 Sale
8* 9*
8 9*
9* 10*
3* 4

20 Sale
46 Sale

25
7 9
..... 85
1* 1*
27* 30
5 8
* 1*
5* 6

2^ "5"
6 9*
33* 36

12* Dec. 8 13* Dec. 1

105 Dec. 30
1 Dec. 11

'"i* D"ec"."30
144 Dec. 24
2* Dec. 24
1* Dec. 29
8* Dec. 16
8* Dec. 19

135 Dec. 4
1* Dec. 2

3 Dec .""4
175 Dec. 1
4* Dec. 2
1* Dec. 4
8* Dec. 16
12* Dec. 10

* Dec. 21
1* Dec. 14
18* Dec. 15

102 Dec. 31
8 Dec. 15

* Dec. 18
2 Dec. 2
18* Dec. 15

105 Dec. 14
10* Dec. 4

10* Dec. 10
14 Dec. 22
93* Dec. 16
12* Dec. 28

255 Dec. 15

1* Dec. 31
8* Dec. 24
8* Dec. 24

14* Dec. 1
15* Dec. 8
95 Dec. 14
15 Dec. 3

260 Dec. 22

2* Dec. 1
17 Dec. 1
17 Dec. 1

9* Dec. 30
3* Dec. 15
* Dec. 22

1 Dec. 10

20 Dec. 31
37 Dec. 18
15* Dec. 8
7 Dec. 30
82* Dec. 19
1* Dec. 24
25* Dec. 12

10* Dec. 5
3* Dec. 22
* Dec. 22

1 Dec. 10

20 Dec. 31
55 Dec. 2
15* Dec. 1
12 Dec. 7
82* Dec. 19
1* Dec. 11
27* Dec. 9

* Dec. 2
5 Dec. 28
* Dec. 27

5 Dec. 1
6 Dec. 30
34* Dec. 24

* Dec. 21
7* Dec. 2
1 Dec. 10
5 Dec. 1
6 Dec. 30
34* Dec. 17

11*
115

102 Dec. 31
8 Dec. 15

72 Nov. 5
10* Dec. 10
11 Oct. 5
93* Dec. 16
12* Dec. 28

250 Oct. 26

1* Dec. 21
8* Dec. 24
8* Dec. 24
10* Oct. 5
9* Dec. 30
3* Dec. 15
* Aug. 22

1 Oct. 22

17 Nov. 25
37 Dec. 18
15* Dec. 8
7 Dec. 30
80 June 22
1* Oct. 16
25* Dec. 12
2* Nov. 25
* Dec. 2

5 Dec. 28
* Nov. 24

5 Nov. 23
6 Dec. 30

33 June 1

20*
125
350
179*
o

21
10*

250
10*
7*
16
16

7lH
7$

27

Sept.11
June 16
Aug. 14
Jau 6

May 19
Juue 24
Apr. 8
Jan. 13
Feb. 27
Feb. 10
Jan.
Jan. 12
Feb. 18
Mar. 23
Jan. 20
Feb. 16
Mar. 10

111* Sept. 14
52 Feb. 16
94 Apr. 14
52 Feb. 17
22* Feb. 26
102* May 14
23* Mar. 3
350 Jan. 15

6* Jan. 12
54* Jan. 12
53 * Jan. 12
23* Mar. 26
15 Feb. 13
10* Mar. 24
1* Jan. 3
3 Feb. 7

30 Apr. 16
90 Feb. 9
26 Jan. 8
36 Feb. 26
85* July 2
7 * Jan. 26
39* Feb. 21
11 Feb. 5
3 Feb. 10
15* June 22
9 Mar. 5

21 * Apr. 4
13* Feb. 27
45 Feb. 9

•No par value, x Option Sale.
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SAN FRANCISCO STOCK EXCHANGE 73

AGGREGATE SALES

In 12 Months
December. 1931.

Shares.
1,375
2,366
4,825
265
819
395

1,220
200
815
550
525
435

2,038
349
595

23,791
2,010

70
1,067
2,300

"1*525
1,246
290
420

8,117

1,109
2,585
1,275
300

44,254
10,671
22,904
14,479
1,230

3,518
13,391
3,062
757

10,706
400

1,460

350
20
45

"985
1,750
4,431
2,886'

50
434
180

1,832
503

28,090
474
456
74

5,514
5,118
1,560
400
367

84,922
115
275

6.401
716

287,164
235

18.968
26,471
2,730
220
10

264
375

8,611

428

Shares.
17.656
4,896
40,332
2,132
9,586
1,913
2,271
1,520
7,964
4,361
2,545
2,183
13,615
4,392
2,050

571,876
17,279

765
9,382
2,570
542

3,968
3,338
1,330
1,864

99,617

3,950
15,975
17,965
1,632

463,603
83,847
150,284
119,746
10,159

93,035
102,557
14,385
4,387

65,823
2,855
6,141

203
5,930
376

1,321
260

11,380
170,950
86,236

. , 8,716
462

9,725
893

5,246
3,454

217,267
2.725

V 3,002
514

15.366
8,885
18.148
4,938
11,571

591,041
230

6,555
49,761
5.913

3,374,086
660

151,320
227.301
10,885
1.123

61
2.163
9,490

272,988

3,376

8AN FRANCISCO
STOCK EXCHANGE

STOCKS

Par
Hawaiian Pineapple Ltd..20
Home F Ac M ln« Co of Cal.10
Honolulu Oil Corp 10
Honolulu.Plantation Co.. 50
Hunt Bro Packing Co cl A.*
Hutchinson Sugar Plant.. 15
Investors Assn (The) capital *
Jantzen Knitting Mills com •
Langendorf Un Bak inc A..*
B *

Letghton Indus Inc clA ser 1 *
Class B v t c ...*

Leslie-Calif Salt Co *
L A Gas Ac RlecCorp 6% pf 100
Lyons-Magnus A.....
Magnavox Co Ltd..........*
Magnln Ac Co (I) com .... *
Preferred 6% 100

MerchantCal MachCocom 10
Market St Ry prior pref—100
Merc Amer Rlty Co 6% pf.100
Natomas Co capital *
No Amer Invest Corp com. 100
SH% preferred.... 100
6% preferred ... 100

No Amer OH Cons 10

Occidental Insur Co cap 10
Oliver United Filters Inc A..*
B •

Paahau Sugar Plantation. 15
Pacific G Ac R Co com......25
5H % preferred__£??_ 25
i% 1st pfd_. ..25

Pacific Ltg Corp common...*
$6 pref ♦

Pacific Public Service Co—
Common (non voting) *
First preferred *

Pacific T Ac T Co com....100
4% preferred 100

Parafflne Cos. Inc. The
Phillips Petroleum Co cap'l.*
Plg'n Whistle Corp pref....*

Ry Equip Ac Realty Co class A
1st preferred..............
Series 1...................
Series 2....... .........

Convertible preferred.....
Rainier Pulp Ac Pa A com

Richfield Oil Co com •

7% preferred 25
Roos Bros Inc common.....*
Preferred .»

S J Lt & Pow 7% pr pfd-„10"
6% prior A 10*'

Schleslnger At Sons Inc—
A common

......... *
7% preferred.... 10"

Shell Union Oil Corp com

5J4% cum conv pref I0S
Sherman Ac Clay 7% pr pf.lU"
Sierra Pac Rlec Co 4% pf. .10"

Socony Vacuum Corp cap..25
Sou Pacific Co com (cap)..10u
Sou Pac Golden Gaie Co A
B •

Spring Valley Co Ltd ...»
Standard Oil Co of Calif •

Telephone Invest Corpcsp..20
Thomas Alleo Co. .

Tidewater Assoc Oil com...
preferred.. 10"

Transamerlca Corp capital..*
Traoitit l.ahel A Lltbo Co A *

Union Oil Assoc...........25
Unloo Oil of Calif 25
Union Sugar Co common..2*
7% prefetred.... .2*

Weill Ac Co (Raph> pref 111"
Wells Fargo BkAtUnTrCo 10"
West Amer Fin Co 5% pf l«
Western Pipe Ac Steel of Calif
com | n

Yellow At Checker Cab (Cons
Class A Scries 1 5"

Price
Jan. 2
1931.

70 Sale

34

8334 Sale"
9 )4 Sale

23 27
19H Sale

Sale
6

47 54 Sale
25
26 H
5254
101

25H
Sale
Sale
Sale

118 Sale
120 124
42 Sale
1454 -----
9 Sale

5
13
18
18
10

17
50
50
50

10)4 12
5 34 Sale
6)4 854
16 16)4
..... 89
114)4 115
100)4 102)4

4 * 5)4
37 40
8)4 Sale

40 50
90 Sale

12)4 Sale
9)4 II
9H 10*
17)4 Sale
50 62
6)4 10
7 Sale

60 Sale

14)4 "18"
22)4 Sale
23 )4 Sale
2)4 3*
18

102 .....

268 290
2* 254

18 Sale

.... 12

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.
10 Sale
21)4 27
1254 Sale
35)4 40

5)4
5

4)4
8

9 11
3 5)4
3 3)4

6)f 7)4
99 100)4

1 Sale
7 Sale
63)4
234 2H

21
4 Sale
15
16 Sale
6 6 24

11)4 14
724 9
3 Sale
3)4
3554 Sale
23)4 Sale
26 Sale
4154 Sale
94)4 95

3 3)4
11)4 Sale

104 Sale
115 117
.29)4 Sale
5)4 6)4
1 254

Dec. 31.

Bid.

27
1054
3754

,1 4)4

754

?a
654
9454
2)4

6^
63)4
1)4

/:•. 7

Ask
9

Sale
1154
40
Sale

I 5
3

Sale
II
4
4

Sale
Sale
96
4

Sale

8)4
90
2)4

"75
16)4
5

Sale

11
9
7)4

3)4

108"
98)4

12

"8)4

18*
Sale

1
7

Sale
101)4

.}... d*
454 Sale
28)4
33 Sale

85

1154
34)4
1134
9
6
30)4
45
5
3)4
29
354
1354
14)4
15)4
1)4

16
102
195

154

12 H
Sale
Sale
10 34
Sale
Sale
50
8

Sale

Sale"
17)4
1454
Sale
Sale
Sale

200"
2)4

17 17)4

954 14)4

3
10
10
4)4

20 Sale
6)4 Sale

3454 Sale
2254 Sale
25M Sale
39 34 Sale
93)4 Sale

2 Sale
10)4 Sale
9954 Sale
115
24H Sale
354 454
54 154

1154

554

8
12

5
10

Lowest.

Sale Prices

8)4 Dec. 21
21 Dec. 17
9)4 Dec. 21
38)4 Dec. 29
3 Dec. 29

454 Dec. 29
1)4 Dec. 22
8 Dec. 31
7)4 Dec. 16
2 Dec. 16
1)4 Dec. 28
)4 Dec. 28

6 Dec. 3
92)4 Dec. 17
1)4 Dec. 15
54 Dec. 12

6)4 Dec. 11
63)4 Dec. 14
1)4 Dec. 21
554 Dec. 30

1434~Dec-~22
3 Dec. 22
10 Dec. 28
10 Dec. 28
2)4 Dec. 28

11)4 Dec. 19
454 Dec. 28
154 Dec. 29
3)4 Dec. 29
31)4 Dec. 15
21)4 Dec. 17
23)4 Dec. 28
3654 Dec. 15
93)4 Dec. 23

2 Dec. 15
10 Dec. 9
93)4 Dec. 18
101 Dec. 11
2054 Dec. 14
5 Dec. 11
1 Dec. 12

Highest.

Sale Prices.

10)4 Dec. 4
28)4 Dec. 30
13)4 Dec. 1
40 Dec. 30
4)4 Dec. 9
454 Dec. 29
2 Dec. 17
8 Dec. 31
8 Dec. 16
3 Dec. 7
354 Dec. 14
1 Dec. -31
7)4 Dec. 9
99 Dec. 3
4 Dec. 29

Dec. 1
Dec. 1
Dec. 2

2)4 Dec. 3
9 Dec. 10

16)4"Dec"."l7
4 Dec. 1

1
7
65

1554 Dec.
1634 Dec.
6 Dec. 2

11 Dec.
5 Dec.
6 Dec.

2
30
30

354
30
104
90)4

Sale
93

2 Sale

1034 Sale
3 Sale
15
41 47)4

79)4

8)4
28
9)4

Z*

4)4

J
if*
11)4
1254

12)4
102
170
1)4

A*
Sale

1054
10
8

Sale
52
9)4

Sale
Sale
Sale

17)4
Sale
Sale

154

Sale
2)4

16)4 17

6)4 9)4

554 Dec.
34 Dec.
34 Dec.

3 Dec.
50 Dec.

101 Dec.
89 Dec.

H Dec.
8)4 Dec.
2)4 Dec.
1534 Dec.
32 Dec.
79 Dec.

854 Dec.
2654 Dec.
9)4 Dec.
8)4 Dec.
6 Dec.
23)4 Dec.
48 Dec.
4
2}

211
2

13

Dec.
Dec.
Dec.
Dec.
Dec.

10)4 Dec.
1154 Dec.
1 Dec.
12)4 Dec.

102 Dec.
164)4 Dec.
1)4 Dec.

28
17
29
14
28
17
17

22
29
29
29
1

14

29
30
15
28
1

22
8
19
29
18
23
18
17
17
29
18
14
28
28

16 Dec. 23

6)4 Dec. 28

20 Dec. 31
8)4 Dec. 10
3 Dec. 1
3)4 Dec. 29
3634 Dec. 7
23)4 Dec.
26 Dec.
43 Dec.
9454 Dec.

3)4 Dec. 5
11)4 Dec. 1
106 Dec. 1
116 Dec. 2
30 Dec. 7
6 Dec. 8
2 Dec. 7

12 Dec.
5 Dec.
7)4 Dec.

11
30
4

9 Dec.
54 Dec.
)4 Dec.

354 Dec.
50 Dec.

110 Dec.
9834 Dec.

2 Dec.
10)4 Dec.
4)4 Dec.
28)4 Dec.
50 Dec.
82 Dec.

1134 Dec.
3634 Dec.
11)4 Dec.
9 Dec.
634 Dec.
30)4 Dec.
50 Dec.
454 Dec.
354 Dec.
35)4 Dec.
334 Dec.
13 Dec.
14 Dec.
15 )4Dec.
1)4 Dec.

16 Dec.
103 Dec.
195 Dec.

154 Dec.

4
1
5

30
28
2
4

31
31
5
2

23
9

4
7
1

22
23
1
4

29
4
4
1

18
2
1
1
1

14
8

29

1754 Dec. 3

10)4 Dec. 3

RANGE FOR YEAR 1931.

Lowest.

Sale Price.
8)4 Dec. 21

21 Dec. 17
9 May 26

35 June 12
3 Dec. 29
4)4 Sept. 22
1)4 Dec. 22
6 Oct. 6

7)4 Dec. 16
2 Dec. 16

Dec. 28
Dec. 28

554 Oct. 15
Dec. 17
Dec. 15
Dec. 12
Dec. 11
Dec. 14
Oct. 3

554 Dec. 30
70 Jan. 2

14)4 Dec. 22
3 Dec. 22
10 Dec. 28
10 Dec. 28

2)4 Dec. 28

11)4 Dec.
454 Dec.
1)4 Oct.
3)4 Dec.

2954 Oct.
21)4 Dec.
23)4 Dec.
3534 Oct.
93)4 Dec.

19
28
26
29
5
17
28
5

23

2 Dec. 15
10 Dec. 9

93)4 Dec. 18
107 Oct. 1
20)4 Dec. 14
5 June 2
1 Dec. 12

5
10
5
5

Jan.
Apr.
Dec.
Oct.

8 Sept.
554 Dec.
34 Dec.
H Dec.

3 Dec.
50 . June
101 Dec.
89 Dec.

Bighest.

Sale Prices.
4154 Jan. 6
39)4 Jan. 2
2854 Jan. 6
52 Jan. 7
15)4 Feb 17
934 Jan 27

12 Feb. 19
17)4 Mar. 20
17 Mar. 25
834 Mar. 6
9 Apr. 7
154 Mar. 31
11M Mar. 2
111)4 July 30
6)4 Feb. 13
354 Mar. 28
18 Feb. 27
94 Feb. 25
8 Jan. 15

20 Apr. 6
8934 Mar. 2
25 Mar. 28
42 Mar. 3
7854 Jan. 7
8334 Jan. 2
12)4 Feb. 13

22)4 Mar. 25
28 Mar. 3

Feb. 25
Jan. 28
Mar. 10
July 30
July 23
Mar. 2~
Mar. 2

!3 ' s . |

11H Apr. 13
21 Apr. 10
131)4 Mar. 18
133 July 10
5054 Mar. 9
1534 Feb. 13
9 Jan. 2

88
34 Dec. 22

Dec. 29

2)4 Dec. 29
1534 Dec. 29
29 Nov. 30
79 Nov. 16

29
30
15
28
15
22
8
19
29
18
23
18
1
1
2

21
9

28
28

2)4 Dec.
21)4 Dec.
2 Dec.

13 Dec.

10)4 Oct.
1154 Oct.
1 Oct.

12)4 Oct.
98 Feb.

164)4 Dec.
1)4 Dec.

14)4 Jan. 17

6)4 Dec. 28

5
15
18)4
22
10
12)4
654
9)4
17)4
83
131
114

Jan. 6
Jan. 5
Mar. 9
Jan. 5
Jan. 20
Apr. 14
Jan. 5
Jan. 27
Jan. 7
Jan. 7
Aug. 11
Aug. 13

5 Apr. 16
34)4 Feb. 2
10 )4 Feb. 13
55 July 2
56 )4 Sept. 17
9334 June 19

20)4
100 "4
15*4
1354
1014
51 U.

50)4
7H

854
69*4
7)4
18
24 H
26)4
4)4

21
102
275
534

Aug. 19
Mar. 20

July 28
Mar. 4
Feb. 17
Feb. 13
Sept. 2
Apr. 28
Feb. 27
Jan. 9
Aug. 20
Feb. 11
Feb. 13
Feb. 13
Mar. 26
Apr. 2
Oct. 27
Jan. 10
Mar. 16

28 H Apr. 13

15 Aug. 4
*

SO >r,|U

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Los Angeles Stock Exch. %
MONTHLY AND YEARLY RECORD ..

RANGE OF PRICES ON THE LOS AN
Stock Sales. 1931. 1930.

December Shares 487,754 930,098 Dece:
Jan. 1 to Dec. 31_ 5,450,543 9,171,442 Jan. 1

ELES STOCK EXCHANGE
Bond Sales. 1931.

tberj • $39,000
»ec. 31 623,500

1930.

$11,500
2,800,500

AGGREGATE SALES.

In
December.

12,000

7,000

5,000
5,000
4,000

4~660
1,000

1,000

12 Months
1931.

8hares
100
340

"

3,300
7.900
100

~

2~,506
950

1,110
355
900

2,000

1,300
2,100

'

25
200
50

1,200
100
600
45
60
100

2,600

100
7,200

1,184
4,300

1,200

500
800

132

l",806
100

13,200
2,900
1,300
1,300
2,300
1,000
100

2,200
10

2,000

s

25,000
1,000
7,000
2,000
24,000
5,000
27,000
23,000
12,000
6,000
2,000
2,000
28,000
10,000
2,000
13,000
5,000
8,000

41,000
2,000
14,000
36,000
23,000
11,000
7,000
16,000
69,000
6,500
20,000
87,000
37,000
22,000
30,000

LOS ANGELES
STOCK EXCHANGE

BONDS

Associated Oil 6s 1935
Los Angeles Gas 8cE15H> *43
5H» 1947
5*4« - 1949
6s 1942
5s 1939
5s 1961

La Ry Co 1st mtge 5s 1938
1st & ret 5s 1940

Miller & Lux 7s 1935
6s 1945

Nev Cal Electric 5s 1956
Pac El Ry 1st mtge 5s 1942
Pacific Gas & Elec 5s 1942
5s 1955
5*4$ 1952
4*4$ 1957
6s 1941

Richfield OH 6s 1944
Sierra & San Fran 1st 5s. 1949
2nd 5s 1949

Sou Calif Edison 5s 1951
5s 1952
5s 1954
General 5s 1939

So Calif Gas 4*4 1961
5s 1957
5*4$ 1952
6s 1950

So Counties Gas 4*4$ 1968
Union Oil ofCalif 5s 1945
5s 1935
6s 1942

Price
Jan. 2
1931.

Bid. Ask.
102 102*4
105
105*4
104*2
107*4 108 *4

101
91
75
90
101
89
90
102*4
102 *4
104 *4
98
109*4

101*4
92*4
80
92
101*4
91
92
103
103
105*4
99
110**

55 60
101*4 102
93 94
102*4 103*4
102*4 103 *4
102*4 103*4

"99*4 1*00*4
103*4 104
104*4
92 92*4
91*4 92*4
99*4 100*4
105 105*4

PRICES IN DECEMBER.

Dec. 1.

Bid.
100 *4
103
104
103
103**
100**
97**
77
59
38
58

77**
78**
100**
98**
102
93
105

k§y*
96
85

100*4
100 *4
100*4
101
86**
95
100

Ask.

101*4

105**

"99**
80
61
42
62
79**
80**
101**
99**
103
94
107 1

17**
98
87
101**
101**
101**

"87*4
97
101**

87 88
81 83
93 95**
99 101

Dec. 31.

Bid.
98
95
95 .

95

100**
99
91
75
55
20
38
71
65
97
94

98**
87
100

Ask.
100
98

102
100
94
78
59
30
44
73
68

98**
96

89
102

11** 12
87 90
77
97
97
97
98

79
98
98
98
99

78** 80
85 87
96 98

78
71
90
92

80
75
93
95

Lowest.

Sale Prices.

101 Dec. 18

101** Dec. 18

100*4 Dec. 4
100*4 Dec. 4
99** Dec. 11

87 Dec. 1
90 Dec. 14

Highest.

Sale Prices.

102 Dec. 29

102 Dec. 29

100*4 Dec. 4
100*4 Dec. 4
99** Dec. 11

87 Dec. 1
90 Dec. 14

99*4 Dec. 1 99*4 Dec. 1

RANGE FOR YEAR 1931.

Lowest.

Sale
102*4
106
106*4
106
101
104
99*4
15
71
9254
102
92**
83**
103**
99*4
106
99
101**

29
102**
96*4
100*4
100*4
99**

101
87
90
103**
105*4
94**
79
98**
99*4

Prices.
June 5
Feb. 4
Feb. 5
Feb. 27
Dec. 18
Oct. 15
Nov. 27
Oct. 30
June 4
Mar. 13
Feb. 4
Feb. 26
Oct. 29
Mar. 6
Nov. 3
Apr. 10
Apr. 22
Dec. 18

July
Feb.
Feb.
Dec.
Dec.
Dec.
Oct.
Dec.
Dec.
Mar.
Feb.
Mar.
Oct.

June
Dec.

Highest.

Sale
10254
106
10654
106

11054
104
105
93**
80
102*4
102
92*4
94*4
103**
104**

99
11354

66
1025*
9654
1045*
10454
104**
105*4

10.3$
10354
105*4
97*4
96*4
9954
105*4

Prices.
June 5
Feb. 4

May 12
Feb. 27
Sept. 2
Oct. 15
July 6
Apr. 8
Feb. 20
Jan. 16
Feb. 4
Feb. 26
Apr. 10
Mar. 6
Mar. 3
May 27
Apr. 22
June 17

Jan. 28
Feb. 4
June 15
Mar. 6
Mar. 6
Mar. 26
Mar. 5
Nov. 23
Aug. 7
Mar. 10
Feb. 10
Aug. 25
Mar. 6

July 10
May 15

Shares

9,800
340
20

9,400
142,400

287
699

14,100
6,150
3,110
2,440
12,850
62,500

1,906
29,200
5,300
193
500
635

9,400
10,553
1,751
1,984
404

3,322
34,200

2.557
130

38,000
100

1,546
5,005
1,842
345

8,546
22,600

22,300
200
100

1,400
2,618
1,422
665

1,390
95

8,450
2,100
52,900
25,000
18,000
11,200
48,900
4,450
6,200
2,100
30,800
12,346
2,432
16,600

624
37,350

STOCKS Par.

Assoc Gas 8c Electric A--.-*
Barker Bros common .*
Preferred 100

Barnsdall OH A .....25
Bolsa Chlca OI1 A 10
Broadway Dept Stores pf.100
Preferred ex-warrant...100

Byron Jackson Co....... *
California Bank ........25
California Packing Corp *
Central Investment Co .100
Citizen's National Bank. .20
Claude Neon of Del........*

Commercial Discount 10
Douglas Aircraft Inc *
Emsco Derrick & Equip *
Farmers & Mer Nat Bank.100
Food Machinery Corp.....*
Foster 8c Klleser 10
Gllmore Oil Co .._..*
Globe Grain &Milling com 25
Golden State Milk Prod..25
Goodyear Textile pref 100
Goodyear Tire & Rub pf.100
Hal Roach 8% pref 25
Hancock Oil common A..25

Home Service 8% pref....25
Honolulu Oil Co Ltd *
International Re-Ins Corp 10
Jantzen Knit Mills .*
Lincoln Mortgage com
Preferred ...__....*

Los Angeles Athletic Club.10
Los Angeles Bilrmore pf. 100
Los Angeles Gas 8c El pref.100
Los Angeles Invest com..10

MacMillan Petro Co ...25
(I) Magnin & Co com ...

Preferred 100
Monolith Port Cem com *
Pref

MorelandMotors common..10
Preferred ; 10

Mortgage Guar Co ...100
Nat'l Bank of Commerce..25
Pacific Amer Fire Insur..l0
Pacific Clay Products *
Pacific Finance com old..10
Preferred series A.. 10
Preferred series C 10
Preferred series D 10
Com new. 10
New preferred A........10
New preferred C 10
New preferred D........10

Pacific Gas 8c Elec com_.25
1st Preferred............25
5*4% preferred 25

Pacific Lighting com.......*
6% preferred *

Pacific Mutual Life Insur.10

18 *a 19**

11*4 12**
20** Sale

70
65 75
5*4 Sale
80

81** "8?«
80 81
16 Sale

25 27
12** 13**
6 8

385 410
23** 23*4

i6**:::::
25

93

"fi"
8

80
8
9

21 Sale

32 Sale
16 20

20
3

6 Sale
73 80
103 Sale
9** Sale

3** 4**

3 6
4 6
1*4 2**

162 171
24*4 43
25** 28**
24 25
14 Sale
10** 11**

Sale
9**

47*4 48**

51** 62**
100** 101
55 0

11** 12**
3 3*4

250 300

5*4 6
2 ....

5*4 Sale
5*4 Sale

55

2 Sale
67 Sale
11 Sale
25 35
59 60

8*4 10

14
10
8
65
77
3

7*4

\iH
Sale

"80"
5
8

13*4
23

**
3*4

100
5

5
45
Sale
Sale

H %

IVs

116**
"22**

5

**

144
20
35
10

Sale
10
Sale
Sale7Vs OHIO

35** Sale
25*4 26*4

41** 42
93** 95**
36*4 38

4*4 4**
2** Sale

'4*4 Sale"
3H Sale

53 55

1 **
59

8*4 Sale
12** 23
56 Sale
8** Sale

15
8**
3

250
7*4
1*4
14
10
6
50
60
3*4
6*4

18
Sale
4

Sale
Sale

1**
16
11
Sale
Sale
75
Sale
Sale

10*4
16*4

Sale
Sale

*4

94
6

30
Sale
Sale

** H
i 8**

3*4

122*
"20*4
6

Sale

*4

Sale
18
Sale

7**

7
8

6*4
6*4
34**
24*4
22**
39*4
90

32**

Sale
10

i8H
Sale

25*4
23**
Sale
95
Sale

5*4 Dec. 5
2*4 Dec. 31

3M Dec". 30
3 Dec. 23
51*4 Dec. 22

1*4 Dec. 21
58 Dec. 28
8*4 Dec. 31
10 Dec. 21
55 Dec. 28
8*4 Dec. 30

8 Dec.
3 Dec.

250 Dec.
7*4 Dec.
1*4 Dec.

14 Dec.
10
6
50
66
3

Dec.
Dec.
Dec.
Dec.
Dec.

6*4 Dec.

30
2
31
31
11
3
9

21
31
15
31
31

10*4 Dec.
15** Dec.

92 Dec.
3*4 Dec.

17
18

*4 Dec. 30

1*4 Dec.
3*4 Dec.

115 Dec. 7

19 Dec.
8 Dec.

24
14

4** Dec. 21
7** Dec. 29
6*4 Dec. 29
6*4 Dec. 29
31*4 Dec. 15
24 Dec. 29
21*4 Dec. 28
37*4 Dec. 28
93 Dec. 17
32*4 Dec. 31

5*4 Dec.
2*4 Dec.

~5*4~D"ec.
5*4 Dec.
55 Dec.

5
31

"l
1
3

2 Dec.
67 Dec.
10*4 Dec.
25 Dec.
59 Dec.
9*4 Dec.

12 Dec.
3 Dec.

251 Dec.

1*4 Dec.
14 Dec.
10
8
65
77
3

Dec.
Dec.
Dec.
Dec.
Dec.

7*4 Dec.

8
2
30
31
11
3
9
1
2
8

31
3

10*4 Dec.
20 Dec.

31
3

100 Dec.
6 Dec.

1
31

*4 Dec. 2

1*4 Dec.
3*4 Dec.

122 Dec. 31

t
14

25 Dec.
8 Dec.

8** Dec.
9 Dec.
7*4 Dec.
7*4 Dec.
35*4 Dec.
25*4 Dec.
21*4 Dec.
42** Dec.
93 Dec.
36*4 Dec.

1
3
1
1
1
9
28
4
17
10

5*4 Dec. 5
2*4 Dec. 31
55 Mar. 19
3*4 Dec. 30
3 Dec. 23
51*4 Dec. 22
69*4 Jan. 7
1*4 Dec. 21

58 Oct. 1
8*4 Dec. 31
10 Dec. 21
55 Dec. 23
8 Oct. 1

15 Feb.
8 Dec.
3

250
7
1

May
Dec.
Dec.
Oct.

14" Oct.
9*4 Oct.
6 Dec.
50 Dec.
66 Dec.
3 Nov.
6*4 June

5*4 Sept.
10*4 Dec.
15*4 Dec.
18*4 Feb.

*4 Mar.
*4 Oct.

3*4 Sept.
35 Aug.
92 Dec.
3*4 Dec.

21H Mar. 16
2*4 Dec. 31
55 Mar. 9
13 Jan. 5
22*4 Jan. 2
75 Jan. 21
80 Apr. 6
7*4 Feb. 24
94*4 Feb. 20
36*4 Apr. 13
94 Jan. 16
90 Mar. 3
23*4 Mar. 25

20 Mar. 19
23*4 Mar. 26
6*4 Jan. 6

Apr. 16
Mar. 9
Mar. 2
Apr. 6
Jan 15
Mar. 19
Feb. 18
June 3
Aug. 1
June 23

Jan. 2
Sept. 17
Jan. 3
Feb. 7
Mar. 19
Jan. 13
Jan. 14
Jan. 3
July 30
Jan. 27

Feb. 19
Nov. 25
Nov. 27
Feb 3

Apr. 1
Sept. 10
Feb. 19
Feb. 18
Feb. 14
June 22
Jan. 13
Feb. 18
Feb. 2
Feb 1
Apr. 10
July 11
June 2
June 9
May 26
Mar. 10
July 9
Aug. 12
Mar. 20
Aug. 27
Jan. 8
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LOS ANGELES STOCK EXCHANGE 75

AGGREGATE SALES.

In 12 Months
December. 1931.

Shares.
800

"r.500
1,400

10

10,300

"2,166
3,400

"2:666
900

13,100

521
40

150
50

14,850
1,900

2,300

25",400
144

5,600
11,600
9,100
1,500
300
149

1,140
37,800

100
100

200
175

140,300
104

40,100
45,100

160
1,000
200

Shares >

2,900
18,700
7,500
8,000
230

97,400
2,000

22,500
28,800

709
322.200
112,800
247,800

5,172
651

1,010
70
10

1,144
640

130,850
21,700

16,100
1,000

277,600
2,862
48,200
93,900
81,600
6,717
1,672
1,751
2,850

497,700
1,432
100

8,600
2,038

1.404,800
1,440

303,100
334,000

400
1,600
200

4,838
5.400
9,800

73,500
99,600
381,100

LOS ANGELES
STOCK EXCHANGE

STOCKS

Par.

Pacific National Co_ 25
Pacific Public Service A *
New —*
Preferred .....———*

Pac Tel A Tel common 100
Pacific Western Oil Corp.-*
Petrolite Corp *
Pickwick Corp com.....—10
Republic Pete Co... 10
Republic Supply Co.....—.*
Richfield Oil common—...*
Preferred 25

Rio Grande Oil *

San Joaquin LAP 7% pr pflOO
0% prior preferred 100

Seaboard Dairy Cred com
Seaboard Dairy Credit pf_100
Ex warrants...... 100

Seaboard National Bank—25
Seaboard Nat'l Secur Corp 25
Sec First Nat'l Bank L A 25
Shell Union Oil com.. ..*

Signal Oil A Gas Co A 25
B__ 25

Sou Calif Edison Co com..25

Original preferred .25
7% preferred...........25
6% preferred .......25
5H% preferred... ..25

Sou Calif Gas 6% pref 25
6% preferred A 25

Sou Counties Gas 6% pref 100
Southern Pacific Co ..100
Standard Oil of Calif *
Superior Oil com..........25
Preferred -25

Taylor Milling Corp........*
Title Ins A Trust Co 25
Transamerlca Corp. 25
Union Bank A Trust Co..100
Union Oil Associates..-...25
Union Oil ofCalif.........25
Union Sugar Co com 25
Van De KampHoi Bakery 25
VictorOil... 10
Weber Showcase A Fix pfd..*
Western Air Express 10
Western Pipe A Steel Corp.10

RIGHTS—
Pacific Gas A Electric
Pacific Mutual..............
Sou Calif Edison...........

Price
Jan. 2
1931.

Bid. Ask

nlH
19 Sale

7 Sale

l":2*5" " 1.45
1.251.42%
19 27
5% Sale
7 Sale
6% Sale

114 115
101 103

37% Sale
37h 40
81 Sale
8% Sale

15% 16%

46% Sale"
55 60
29% Sale
26% Sale
24% Sale
25%
24% 26
97% 101

47% Sale
16

19% 20
80 95
13% Sale

325
22% Sale
23% Sale

::::: "36"
.— 1%
20 22
13 21
18 19

... i

¥■
PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.

%

3% 3%
11% Sale

""4% ":5"

% Sale
1% 1%

% """%
%

1% Sale

107 110
97 101

"25"" :::::

"39"" Sale"
39 43
66 Sale
4% 4%

5% 5%

33" Sale"
43%
28% Sale
25 26%
22% 23
25 25%
25 25%
96 Sale
34 35
30% Sale
14% Sale

10 Sale
50 60
3% Sale

325
14% Sale
15 Sale

"5 7""

5 10
4% 10
17 18

Dec. 31.

Bid. Ask

% Sale

2 2%
10% Sale
99 100
4
10

T
5

Sale

ii
% %
1% Sale

102 104

30 ....

37% "44*
37% 43
59 Sale

2% 2%

4 Sale
10

31% Sale
42 ——

26%
24% Sale
22 Sale
23% 25

81% "91%
28% Sale
24% Sale
12 15
22 26

5
35

325
11%
12%
1%
8%
%

"5""
16%

10
60
Sale
Sale
Sale
Sale

1%

"""%
10
Sale
Sale

Lowest.

Sale Prices.

% Dec. 29

2 Dec.
10 Dec.

100 Dec.
3% Dec.

""

% Dec.
1 Dec.

% Dec.
% Dec.

1% Dec.

15
11
10
17

30

2l
30
15

101 Dec. 16
101 Dec. 2

37% Dec." 11
39 Dec. 11
58 Dec. 30
2% Dec. 29

4 Dec. 29

29
435
265

Dec.
Dec.
Dec.

23% Dec.
21% Dec.
24% Dec.
25 Dec.
88 Dec.
28% Dec.
23% Dec.
14% Dec.
24% Dec.

10 Dec.
50 . Dec.
2 Dec.

325 Dec.
10% Dec.
11% Dec.

17
14
30
29
21
23
9

28
31
22
1
1

1
8

21
25
17
17

6 Dec.
4 Dec.
16% Dec.

Highest.

Sale Prices.
% Dec. 12

""3% "Dec"." "8
11% Dec. 1
100 Dec. 10
4% Dec. 7

% Dec." _

1% Dec. 10

% Dec.
% Dec. 18

2% Dec. 22

108% Dec. 2
101 Dec. 2

39 Dec. .

39 Dec. 11
2
2

66% Dec.
4% Dec.

5% Dec. 5

33% Dec.
45 Dec.
28% Dec.
25 Dec.
22% Dec.
25 Dec.
25 Dec.
97% Dec.
35% Dec.
30% Dec.
14% Dec.
24% Dec.

10 Dec.
50 Dec.
3% Dec.

325 Dec.
14% Dec.
15% Dec.

7
16
1
2
8
9
9
4
7
1
1
1

1
8
2

25
1
1

6 Dec.
5 Dec.
16% Dec.

RANGE FOR YEAR 1931.

Lowest.

Sale

!8%

10
100
3
11

fs
1%

Prices.
Dec. 29
Jan. 19
Dec. 15
Dec. 11
Dec. 10
Oct. 10
June 24
June 23
Sept. 23
Nov. 20
Dec. 21
Dec, 30
Dec. 15

101 Dec.
101 Dec.

% Aug.
30 Nov.
40 May
37% Jan.
39 Apr.
58 Dec.
2% Dec.

4 Dec.
10 Apr.
28 Oct.
40 Oct.
26% Dec.
23% Dec.
21% Dec.
24% Oct.
24% Nov.
88 Dec.
28% Dec.
23% Dec.
14% Dec.
24% Dec.

9 Oct.
50 Dec.
2 Dec.

325 Jan.
10% Dec.
11% Dec.
1% Nov.
3% Oct.
% June

5 Oct.
4 Dec.
16 Jan.

16
2

21
5

27
2

29
30
29

29
23
5
6
30
29
28
9
2

28
31
22
1
1

5
8

21
16
17
17
12
16
26
13
15
15

1.80 Jan. 19
1.25 Feb. 6
1% Jan. 15

Highest.

Sale
2
27%

18*

18
1.35

20
6%

188

im
%

50
40
45%
47%

IS*
60
30%
29
27%
27%
27%
105
73%
51
23

24%

24%
90
18

325

li™
26

il*
20*
&*

Prices.
Apr. 1
Feb. 26
Apr. 13
Apr. 24
July 7
Feb. 20
Feb. 7
Jan. 5
Mar. 2
Jan. 20
Jan. 5
Jan. 27
Feb. 21

Aug. 13
Sept. 4
Aug. 21
Apr. 11
May 27
Sept. 18
Aug. 26
Feb. 8
Jan. 21

Feb. 17
Jan. 22
Feb. 26
Feb. 19
Aug. 18
July 23
May 14
Aug. 26
Sept. 1
Aug. 18
Aug. 28
Feb. 24
Mar. 3
Dec. 1

Feb. 11
Feb. 25
Feb. 26
Jan. 16
Feb. 13
Feb. 13
Nov. 19
Mar. 25
June 26
Jan. 19
Apr. 13
Apr. 13

2% Mar. 9
1.45 Jan. 31
2"u Mar. 10

••V '•
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Pittsburgh Stock Exchange
MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE

Stock Sales. ^ 1931. 1930.
December Shares 264,042 250,166
Jan. 1 to Dec. 31__...._. 624,964 3,542,446

Bond Sales. 1931. ' 1930.
December $1,000 $6,000
Jan. 1 to Dec. 31 100,000 284,000

AGGREGATE SALES

In 12 Months
December. 1931.

Shares Shares

1,856 6,890
10

.... 10
"""300 8,905
2,500 9,875

74 559
150 306

770
, ' mm m m 135
""Ho 110

650 8,296
1,233 23,780
4,735 31,576

m mm m m 15
'

'•» m"m mm'm 200
•

^ m.rn'mm. m 81

17,192 67,805
10

200

13,155 28,285
12

"1,505 18,690
_ _ 15
450 1,330
300 300

112
121

""220 955
1,690 11,081

'

'

mm mm mm 67
664
100

1

515
6
6

30 622

1,565 42,906
214

*906 26,289
mmt'm ** m'm 100
m mm'm m m 985
'"mm mm— 10

360 12,162
150 3,208
294 2,070

25
370 4,022

2,740
101,118 567,176

50 550
1,160 2,685
4,055 75,407

• •" V mm mm\ - 3,095
1,895 7,699

'

mm m 2,446
['■■■ \\m — — m, ^ m 1,137

'm mm m 200

"3".o6o 19,000
V i- rn m mm m 1,860

- 'mm m mm » 25

4,554 5,026
596 3,538
300 700
25 625

3,284 51,685
mmtm mmm 545
'mm m mm* 889
5,859 54,354
8,268 47,028

- -

•> m m m m m 200

2,965 32,476
2,080

20 901
- 400

2,000 14,700
72,052 47,722

395 7,383
96 289

1,380 16,051
3,200 6,015

60 1.733
660 1,555

3,536 12,051
187 1,257

mm+.m'mm 200
729
530

1,436 3,926
3,500 35,600
525 2,630

2,000 5,745
622 822
100 100

54,595 168,463

$7,000
m mmm m

*lr ■ l vvU

2,000
$1,000 52,000
mmm mm mm 12,000

1.000

PITTSBURGH
STOCK EXCHANGE

STOCKS

Par

Preferred. .100

Preferred- .100

Preferred IOO

mWindowGlass Co pref.100
\rkan»u» Nat Gas Corp *
Preferred 10

Preferred. 25

Binw-Knox Co
.100

olonlal Trust Co........100
olumbia Gas & Electric

Preferred : 100
onsoiuiuied (in* pref .->a

consolidated Ice preferred.50
randall McK A Henderson *

Devonian Oil.. . .. 10
Diamond National Bank..100
Donahoes I nc cl A *
Duff Norton Mf».... '

Duquesne National Bank.100
Electric Products ......

Fifth Avenue Bank........50
First National Hank (Pth'H'«
Follansbee Bros pref ....l00
Fourteenth Street Bank...50
Hui hmemier-Lind Co.

Preferred .. .i.......

Harb-Walker Refrac com.

Preferred. .............100
Hot or ' Joseph) Co
Preferred 100

Independent Brewing no
Preferred .*«

tones ft Laughlln St'l pf 100

Keystone National Bank I0O
Koppers Gas A Coke pref.ioo
l iberty Dairy Prod........
Lone Star Gas ...

McCrady Rodgera pref 50
McKinney Mfg............
vtesta Machine ... 5
Nat Flreproofing Corp
Preferred...............5"

Penn FederalCorp........
Peoples Sa* A Trust ......2"
Petroleum Exploration....25
i*h*H nit Oil...... ...... iS*
Preferred..... ..1

Pittsb Bessemer & L E RR..50

Pittsburg Brewing....... 5t»
Preferred .........

Pittsburgh Coal ....100
Preferred ...........100

iMitobiircli Forging*

Pittsburgh Invest Security.*
Pittsburgh Oil A Gas......5
Pittsburgh Plata Glass....25
i'itts .screw A Bolt Corp...,
Pittsburg Steel Fdy
Plymouth Oil. .............0
Keymere Brothers Inc...... *
Wimd Manufacturing.....

Salt Creek Conso I Oil.....10
San Toy Mining............!
Shamrock Oil A Gas
Standard Steel Spring.....
Union Storage Go ......25
United Engine A Fdy ......
United States Glass Co....25
Vanadium Alloy Steel......*
Waverly Oil Works cl A....*
Westlnghouse Air Brake
Westghouse El & Mfg......50
Wiser Oil Co 25
Zoller (William) Co......... *
Preferred ....100
UNLISTED

Copperweld Steel..........*
Leonard Oil Development..25
Lone Star Gas pref....... 100
Mayflower Drug Go
Penna Industries pref 100
Units

West Public Service v t c .

HONDS

Independent Brewing 6s.1955
Monon R C C A C 6s 1949

Pittsburgh Brewing 6s..1940
» humrncV Oil A Gas 6s 19.V»
Zoller (William) 6s 1942

Price
Jan. 2.
1931.

Bid. Ask.

14 Sale
1 13*

5H
6k Sale

21 Sale

130
23 ....

23* Sale

Ok 103*

33k Sale

"35"" Sale

6 Sale
600

15

32
102
2 2 3*
IV* Sale

119
300 .....

99k -----
I

24 Vi Sale

26 Sale

..... 137H

""15* "25c

4 k —
10k

81* Sale

34 k Sale
14 Sale

17 Sale

1 lk
lc
7k Sale

24 k Sale
40
40

32k
90 Sale

93

113* Sale

80

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.

11

"16"

2 J*
5 5k
93* Sale

83* Sale

-1_. Sale

::::: ""§~

20k Sale

Sale

Dec. 31.

Bid. Ask
10 13k

101

10
10c 30c

10
50

lk 2k
4k 5
9 Sale

c7k Sale
62

2 4k
elk Sale

7k Sale

133* "14"

10
43*

50

66
163* Sale

23*
3 3k

100 Sale

9k Sale

17 Sale

..... 14
1

29

7 * ^"-8""
7k site
33* 4

21
5

Sale
Sale

8k 10
.... 15

lc 3c

iJ*
25 Sale

13"" 14k

16k

80

89

4k Sale

.... 30

85

35 50

9 Ilk
60 70
Ilk 14
79 90

2k 3k
2 3
79 85

58 Sale

8k Sale
36 40

lk
18k Sale

10
8 Sale

1

10
10

25
3 4
6 7
4 5
27k 30
3 Sale

Lowest.

Sale Prices.
10 Dec. 21

10 Dec. 28
k Dec. 30

10 Dec. 30
40 Dec. 30

14 Dec. 30
1 % Dec. 29
4k Dec. 16
83* Dec. 30

6 Dec. 17

1 Dec. 1

7k Dec. 23

12k Dec. 29
72k Dec. 29

5 Dec. 16
4 Dec. 28

Highest.

Sale Prices.
20 Dec. 2

10 Dec. 28
k Dec. 30

10 Dec. 30
40 Dec. 30

14 Dec. 30
2k Dec. 2
5 Dec. 2
10 Dec. 7

9 Dec. 2

lk Dec. 17

9 Dec. 3

20k Dec. 1
72k Dec. 29

5 Dec. 16
5 Dec. 1

40 Dec. 3

10 Dec. 9

l3k"D~ec."22

2k Dec. 9
3 Dec. 4
69 Dec. 18

50 Dec. 23

5k Dec. 16
40 Dec. 30
1 Dec. 16
16k Dec. 3

7 Dec. 30

10c Dec. 24

3k Dec. 15
7 Dec. 16
6k Dec. 18
37k Dec. 7
3 Dec. 21

18k Sale 17k Dec. 17
c3k Sale 3 Dec. 17

7 Sale
15

7 10

3c
Sale
14

"22k
Sale
14
3

2:14 Sale
23k 24k
10

lc
1

10
40
19
2
12

lc Dec. 19
V* Dec. 7

,10 Dec. 3'***
Dec. 10
Dec. 15
Dec. 15
Dec. 8

2k Dec. 29
12 Dec. 15
24 Dec. 29

.- 70

75 86

3k

65

6k Dec. 30

10 Dec. 2

40
18
1

14

9 Dec. 24
25c Dec. 16
75 Dec. 17
10c Dec. 16
10
10

Dec. 15
Dec. 36

2k Dec. 28

74 Dec. 11

40 Dec. 3

12 Dec. 10

16k "Dec." 1

2k Dec. 21
3 Dec. 4

100 Dec. 1

78 Dec. 8

9k Dec.
40 Dec. 30
lk Dec. 7

22 Dec. 11

Ilk Dec. 2

10c Dec. 24

4 Dec.
8 Dec.
7k Dec.
37k Dec.
4 Dec.

21k Dec. 1
5 Dec. 1

RANGE FOR YEAR 1931.

Lowest.

9k Dec. 2

10 Dec. 2

Dec. 8
Dec. 2
Dec. 3
Dec. 10
Dec. 1
Dec. 31
Dec. 17
Dec. 7

16k Dec. 7
32k Dec. 4

2c
2
10
40
25
2
15
5

Sale
10
100
330
10

10*
40
3

41
14
lk
4

8k
10
20
100
6
75
5
1

30
7k

295
12k

llH
20
5
4

400

iS*
318
10k

110
375
40
185
10
65
13k
110
29
101k

2
69
300
50
1

A*
40

16k
17
7
1

90
10
10c
10c
31
2k
7
6

37
3
1

17k
3

xl75*
6
15
10
1
lc
1

10
40
15
1

14
2
12
24
9
6
90

Prices
Dec. H
Oct. 1
June 1
Dec. 18
Nov. 28
Jan. 7
Dec. 30
Aug. 6
Sept. 29
Dec. 30
Dec. 29
Oct. 5
Dec. 30
Jan. 7
Jan. 8

Apr. 24
Dec. 17
Aug. 12
Aug. 5
May 19
Feb. 11
Dec. 23
Mar. 141295
Dec. 29, 35
Dec. 29 72 k
Apr. 15, 35
May 211 25
May 20, 15
Oct. 2 8
May 11 450

Highest.

Sale
46 V*
100
330
16
lk

15
72 k
8
75
14
6H
7
30
10
20
120
29 k
75
5
3 k
30
13 k

13 k
19

318
15

110
375
75
185
20 V*
75
44
110
32
101 k
5
5

10-
25c
85
10c
x5
10

Dec. 10
Dec. 16
Dec. 9
Dec. 16
Dec. 4
Dec. 30

4k Dec. 3

74 Dec. 11

Sept. 29
Jan. 19
May 8
Mar. 6
May 19
Jan. 27
Dec. 3
Apr. 28
Jan. 20
Mar. 31
Dec. 22
May 14
Mar. 31
Aug. 17
June 1
May 20 _

Dec. 18 122 V*
Jan. 8 300
Dec. 23 102 k
Mar. 14
Dec. 16
Oct. 5
Dec. 16
Dec. 3
Aug. 25
Dec. 30
Sept. 22
May 29
Sept. 21
Mar. 28
June 26
Nov. 13
June 4
Dec. 16
Dec. 18
Nov. 6
Oct. 5
May 12
Feb. 10
Dec. 17
Sept. 29
Jan. 9
Oct. 5
Oct. 6
Sept. 25
Jan. 8
Feb. 26
Sept.19
Nov. 25
Mar. 10
Oct. 6
Aug. 27
Dec. 8
June 22
Dec. 15
Dec. 29
May 14
Sept.10
May 12

5k Oct. 10
25c Dec. 16
75 Dec. 17
10c Dec. 16
10 Dec. 15
10 Dec. 30
2k Dec. 28

31 June 24
111k June 11
74 Dec. 11
80 July 28
90 Sept.

Prices.
Feo. 26
Oct. 1
June 1
Feb. 27
Jan. 6
Mar. 19
Mar. 17
Mar. 19
Jan. 12
Dec. 30
Jan. 21
Jan. 9
Jan. 7
Jan. 7
Jan. 8
Jan. 6
Feb. 24
Aug. 12
Aug. 5
Jin. 3
Feb. il
July 1
Mar. 14
ls«n. 2
Dec. 29
Jan. 2
Feb. 24
Jan. 6
Apr. 9
Mar. 4
Mar. 9
Jan. 19
May 8
Mar. 6
May 19
Jan 27
Feb. 10
Apr. 28
May 25
Aug. 11
Feb. 16
May 14
Jan. 13
Aug. 17
Sept.11
June 30
Apr. 7
Jan. 8
Mar. 21
Mar. 17
Feb. 26
Apr. 1
Feb. 14
Apr. 6
Jan. 20
Jan. 6
Jan. 13
Jan. 21
Apr. 15
Jan, 10
June 26
Nov. 13
June 24
lau 12
Sept. 11
Oct. 2
Apr. 14
Mar. 6
Feb. 10
Feb. 27
Feb. 24
Jan.' 5
Feb. 21
Jan. 23
Mar. 6
Jan. 29
July 29
Feb. 27
Mar. 5
Mar. 10
Feb. 26
Mar. 26
Apr. 17
Feb. 16
Mar. 2
Jan. 2
May 6
Mar. 12
Jan. 2

40 Feb. 17
1 H Apr. 7

108 Mar. 25
2 June 3
15 Nov. 17
10 Dec. 30
14 k Feb. 20

31 k July 30
112k Mar.31
82 k Mar. 31
95 Jan. 5
92 Aug. 17

• No par TAluf). x Ex-divldend. c Cash Sale.
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General Quotations
MiSt- OF -BONDS AND STOCKS

In the earlier part of this publication complete records of the dealings on the leading stock exchanges of
the country, for the latest month and for the calendar year to date, are furnished. In this department of
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not only
those dealt in on the exchanges, but also leading unlisted and inactive securities. The following is an index
to the different classes of securities quoted;

P»g®
Steam Railroad Ba*ids_. 77
Steam Railroad Stocks 81
Joint Stock Land Bank Bonds.. 99
Joint Stock Land Bank Stocks 99

Federal Land Bank Bonds..... .... ..100
Real Estate Bonds......... ..108

Investment Trust Stocks and Bonds ...82

Page
Insurance Stocks and Scrip ...-.94-120
Real Estate Trust and Land Stocks 95
Title Guarantee and Safe Deposit Stocks..95
United States and Municipal Bonds.*-.—100
Canadian Municipal Bonds .....102
Foreign Government Bonds ——101

Page
Public Utility'Bonds... 83
Public Utility Stocks.....................88
Industrial & Miscellaneous Bonds... 91
Industrial & Miscellaneous Stocks .....95

Exchange Seats 93
Textile Manufacturing Stocks—.i- -.94
Mining Stocks ... ... -.94

Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue. As the New York Stock
Exchange began with Jan. 2 1909 to Quote all bond prices "and Interest." we have adopted the same method and no longer employ a designating
mark to Indicate the fact except where thdre is a deviation from this rule. The reader will understand, therefore, that unless the letter "f" is prefixed
to the price, he must pay accrued interest addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases
the price Includes the interest, should there be any.

The letter prefixed to bond prices denotes that the quotation is a flat price—that is. that the accrued Interest forms part of the price, and
therefore the purchaser does not have to provide for it separately in making payment. As already stated in the case of income bonds and bonds in
default, the price is always "flat," and no designating mark Is employed to Indicate the fact.

Quotations for equipment bonds are based on average maturities
Quotations for guaranteed stocks are "and dividend"; that is. the accrued dividend must be paid in addition to the price. Stock prices marked

thus (d) are per share. All others are per cent except bank stock prices, which are quoted per share unless otherwise stated.
It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but in all

cases the figures are obtained from sources which are considered reliable.

The following abbreviations are often used, viz.; "M" for mortgage, "g" for gold, "gu" for guaranteed, "end" for endorsed, "cons ' for consolidated
cony" for convertible, "s f" for sinking fund. "1 g" for land grant, "op" for optional.

The black-faced type In the letters showing the Interest period indicates the month when the bonds mature. '

NOTICE.—AH bond prices are "and interest" except where marked "f" and income and defaulted bonds.

Bonds

RAILROAD BONDS
Adirondack 1st 4Hs 1942 guMAS
Akron A Barb Belt g 4s 1942.JAD
Ak Cant & Youngst—
Gen & ref 6s 1945 ser A—AAO
Gen A ref 6H» 1945 ser B AAO

Alabama Great Southern—
1st cons g 5s 1943 ser A JAD
1st cons 4s 1943 ser B JAD

Alabama N Orl TAP June—
"A" deb 5s g '40 red '10.MAN
"B" deb g 5s *40 red '10-MAN
"C" deb g 5s Nov 1 1940-AAO

Alabama Tennessee A Northern—
Prior lien 6s 1948- _.JAJ
Gbd income 6s Oct 1948

Alabama A Vicksburg Ry—
1st M g 5s 1974 series A--MAN

Albany A Susq 3H« gold 1946
(conv before 1916) gu AAO

Alleghany Corp—
Coll tr conv 5s 1944 ... FA A
Coll A conv 6s 1949.-—.-JAD
Col A conv 5s 1950 AAO

Allegheny Val gen 4s 1942-31AS
A1 A West 4s guar 1998 AAO
Amer Dock A Irapt—See Ind A M
Ann Arbor 1st g 1995.. Q-J
Eq tr 6s 1932-35 (s-a)—JAJ 16

Ark h Mem Ry Brge A Term—
1st M 5s 1964 MAS

Aroostook Nor 5s g 1947 AAO
Ashevllle A Spartanburg—S U A
Col 1st M g gu 4s 1955—JAJ

Atchison Topeka A Santa Fe—
Gen mtge gold 4s 1995 AAO
Adjustment 4s July 1 1955 Nov
Stamped MAN
Conv g 4s of 09 due 65 op JAD
Conv g 4s of 1905 due 55-JAD
Conv g 4s of 1960 JA1)
Conv deb 4Vis 1948.. JAD
Trans S L 1st g 4s 1958--.JAJ
Oal-Arlz 1st A rf 4H s *62 opMA S

Series B
Rocky Mt Dlv 4s 1965 JAJ

Athens Terminal Ry—
1st g 5s 1937 JAJ

Atlanta A Charlotte Air Line—
1st M 4Vis 1944 ser A JAJ
1st M 5s 1944 ser B JAJ

Atl Knox A Nor 1st 5s 1946--JAD
Consol gold 4s 2002 M AS

Atlanta A St Andrews Bay—
1st 6a. 1938- ..—AAO

Atlanta Terminal 6s 1939—.FAA
Atlantic City gu 4s 1951 JAJ
1st M 5V*b 1929 extd as 5%
to May 1954 MAN

Atlantic Coast Line Co of Conn—
Certs Indebt 5s irredeem.JAD

Atlantic Coast Line RR—
1st cons 4s July 1 1952—MAS
Col tr g 4s Oct 1 1952 op.M&N
Conv deb 4s 1939 op 1916MAN
Gen unit ser A 4Hs 1964. JAD
Eo Feb 193fi (vonr) PA \

Bid. Ask.

70 80
85 90

40 50
30 35

95

If 90 95
If 90 95

If 88 93

11 16
2 —

66 70

26 V*
19
16
71

Iscell-

15H
90

85

86 v*

80V*

m
90
72V*
85

//

/ 25

76
75

35
90
72

77

76

80
77
7%

23

87
71

30
95

92
95

87V*
79V*
85
75
75
80
91
89
89

86"

89 V*
79

40
97

83

77
61
89 V*
80
6%

Bonds.

Atlantic Coast Line RR (Concl)
Eq 6s 1932-1935 (yr)— -JAJ 15
Eq 4 Ha 1932-'41 E (yr).FAA

Atlantic Coast Line of S C—-
Gen 1st g 4s July 1948 JAJ

Atl A Danville 1st 4a 1948...JAJ
2d g 4s 1948 JAJ

Atl A Yad 1st gu g 4s 1949--AAO
Aug Term 1st gu g 6s 1947—AAO
Aus A NW 1st 5s g 1941 JAJ
Augusta Union Stat 4s 1953-JAJ
Bait A Harris g 5s 1936 MAN

1st M West Ext g 5s 1938 MAN
Baltimore A Ohio—
1st M 4s g July 1 1948—AAO
1st M 5s July 1 1948 AAO
Conv 4 Ha 1933 red 1923-MAS
Conv g 4V*s 1960 FAA
Ref A gen 5s 1995 series A.JAD
Ref A gen 6s 1995 series C-.TAD
Ref A gen 5« 2000 ser D„MAS
Eq tr 41932-40 (yr)..M&N
Eq tr 4H« '32-41 O (yr)-.FAA
Eq tr 5a 1932-37 (yr) FAA
Eq tr 5a 1932-38 (yr) FAA
Eq tr 6s *32-'35 (yr)_—JAJ 15
Pittsb Lake Erie A W Va-
Refund gold 4s 1941 MAN

S W Dlv 1st 5s 1950 J&J
Toledo A Cin L)iv 4s 1959-JAJ

Bangor A Aroostook—
1st M 5a g Jan 1 1943 JAJ
Cons refund g 4s 1951— -JAJ
Medford Ext 5a 1937 MAN
Plscat Div g 5a Jan 1943.-AAO
St Johns Riv Ext gu 5s *39 - FAA
Van Bur Ext 5s g Jan '43-AAO
Washburn Ext 1st 5s '39--FAA

Bat Creek A S 1st gu g 3s '89 JAD
Bay C & U C 1st, M g 3s 1989.JAB
Bedford Belt 1st 5s 1938—JAJ
Beech Cr 1st 4s g gu 1936 JAJ
2d guar gold 5s 1936 JAJ

Beech Crk Ext 3H» 1951--AAO
Beilingham Bay A British Ool-
lst g 5h Dec 1 1932 JAD

Belt RR A Stk Yds (Ind'p'lis)
1st ref gold 4s 1939 —MAN

Belt Ry of Chatt 5s 1945 ..JAJ
Belvidere Del 1st 3V*s 1943—JAJ
Big Sandy Ry 1st g 4s 1944.JAD
Birrn Term 1st g 4s 1957 gu.MAS
Bluff Point Land A Imp—See In
Bolivia Ry 1st 5s 1927 JAJ
Boonville RR Bridge 4s *41-MAN
Boonville St L A Sou 5s '51-FAA
Boston A Albany 5s Oct '63—JAJ
5s June 1942 JAD
5s July 1 1938—. JAJ
4 Ha July 1937 JAJ
4V*s ltnpt 1978 FAA
4« VTav 1 1933 gu N Y O.MAN
4s May 1 1934 gu N Y O.M&N
4s May 1 1935 gu N Y O.MAN

Bid.

7%
6.50

74
20
15
25

55
90
90

755*
89
70
45
59
65
59 V*
6.50
6.50
6.50
6.50
6.50

60V*
69
51

78

70

51"

85

80

86"

& Mi
/ —-

50"

Ask.

6%
5.50%

30
19
60
102
95
65
95
95

83
90V*
72
45H
60H
68
62
6%
6%
6%
6'%
6%

66
78
57

78V*
57
90
85
90
90
90
70

85
96 V*

90

85

75"

scelL

55"

Bondi.

Boston A Albany (<Concluded)—
3H» Jan 1 1951 JAJ
Ref 3Ha 1952 gu N Y O—AAO

Boston A Lowell 4 H" Feb'33-JAJ
Boston A Maine (new) 5s Sept '41
4s-5s April 1947 —

6s Apr 1944
5s June 1945 ....
6s Jan 1946 _..
5s May 1943—
5s Mar 1942
5s Jan 1943
5s May 1940
1st m 5s 1967 ser AO MAS
1st m 5s 1955 ser 2 MAN
1st ra 45*s 1961 ser JJ AAO
6s Mar. l 1932 Series
Eq 4Ha 1932-1943 (yr)—AAO

Bost A Maine (old) 4Hs JAJ
4s Feb 1 1937 FAA
4s Aug 1942 FAA
3s July 1950 - -JAJ
6a Jan 1 1933 JAJ
Equip 5Ha i932-1937(yr) FAA
Eq tr 6a 1932-38 (year)—JAD
Wor Nashua A Roch 4-5s 1945
4s Oct I 1934 AAO

Bos A N Y A L 1st 4s g 1955,FAA
Boston Rev Beach A Lynn—

1st m 4'*« July 15 1947-JAJ15
Gen m 6s 1933 JAJ 15

Brook A Mon 2d 5s 1938-- -JAD
Brun A West 1st 4s 1938-...J&J
Buffalo Creek 1st 5s 1941 JAJ

1st ref 5s 1961— JAJ
Bluff Point Land A Irapt—See Iu
Buffalo Rochester A Pittsburgh—
General 5s g 1937 MAS
Con g4H« 1957 MAN

, Eq 6s ser K 1932 (s-al FAA
Eq 6s ser K 1933 (s-a) FAA

Buff A Susquehanua UK Corp—
1st 4s Dec 30 1963 JAJ

Burl Cedar Rapids A North—

Con 1st A coll tr 5s g '34- - AAO
Butte Anaconda A Pac 5s'44 F&A
Cam A Clear—1st 5* g 1941-JAJ
Gen M g 4s 1955— FAA

Cambria A Ind 1st 4V*s '68._JAJ
Eq tr 5Ha 1932-38 (year) MAN

Canada Atl 1st 4s 1955 JAJ
Canada South 5a 1962 ser A. AAO
Can Nat Itys 4Hs 1954-MAS 15
4Hs 1957 JAJ
4Hs 1968 J&D
4Hs guar 1956 * FAA
45*s guar 1955 —J&D 15
40-yr 5s guar 1970. FAA
5s guar 1969 JAJ
5s guar 1969 AAO
Eq tr 4Hs 1932-1942 (gu) MAN
Eq tr 4Hs 1932-45(ann)._ JAD

Canadian Northern—
>5 F deb 7« 1940 JAD
9 F deb 6Hs 1946 _JAJ
10-yr g 4Hs Feb 15 1935-FAA
Winntnqg Term 4s 1939 JAJ

Bid. Ask

80 90
60 66
60 66
60 66
60 66
60 66
60 66
60 66
60 66
60 66
67 V* 69
67 5* 74H
655* 67 V*
96 ■

6 7.50 6.25%
65 70
80 mm

65
40" 43

94
6 7750 6.25%
ft 7.50 6.25%

60 66
70 80

555* 59

90
65" 70

80" 86"
85 90
75

*

80
d A Ml sceli.

83 87
40 44
99 100
95 98

70 72

70 96V*
80 85
85 90
78 80
70 80

b 7.50 6%
53 58

765* 82
72 73
715* 73
72 J* 74
72 V* 73 J*
72 V* 80
78 83
775* 85
78V* 795*

b 8% 7%
b 8% 7%

91 91H
93 94
.... 83 V*

b Basis. /This price Include* accrued interest, k Last sale. {London, n Nominal, s Sale price.

J
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78 * RAILROAD BONDS
NOTICE.—All bona price* are '•and interest" except where marked "f" and income and defaulted bonds

Bonds

CanadianN W 4 3*» Oct 22 1943-
Oanadlan Pacific—
Com deben 4s perpetual-_J&J
20-yr coll tr 43*» 1946 M&S
Coll tr 6s Apr 15 1934.-a.-a&O
Coll tr 5s 1954-----—
8 f 43*s Dec 16 1944—J&D16
Coll tr 4Hs 1960 J&J

tr 6s 19-Kq 544. .J&J

gq tr 4J*a 1932-1938 s-a__J&D
Kq tr 4Ks 1940-1945 s-a-J&D
Kqtr6a Apr 26 1932 s-a__A&0

Oarb & Shaw 1st g4s 1932—M&S
Oaro Cent 1st g gu 4s 1949--J&J
Oaro Clinch & Ohio 6s 1938--J&J
1st com 6s 1952 ser A.J&SD15

£quJp,£* 1932-1937 s-a^.A&O
Kq 5s 1932-1933 s-a.—I.J&D

6» 1932-'35 (yrly).J&Jl 6
Cart & Adlr 1st 4s 1981 J&D
Oatawlssa con. g 4s 1948—A&O
Cent Ark & Ba 1st 5s 1940 op J&J

rK ir V«Pac .l8t 8 4a '48-J&DOentral of Georgia—
1st M g 5s Nov 1 1945—P&A
Registered $1,000 & $5,000--

Oons gold 5s 1945 M&N
Registered $1,000 & $5,000—

§?££ 8en 5Xs 1959 ser B_A&ORef & gen 5s 1959 ser C-.A&O

g<lKfXB '32-'40ser P(yr)M&SKq tr 4 3*s 32-'40serQ(yr)M&N
Kq tr 5s 1932-'38 (yrly)__J&D
Chat Div gold 4s 1951—J&D
Macon & Nor g gs 1946—J&J

MIdKf?a^.AfcI 1$t 68 1947-J&JMobileDiv g 5s 1946 J&J
Oconee Div 1st g 5s 1945—J&D

n-2?e&n 8 J U\ 6t 1943OentNewEng 1st qu 4s 1961 J&J
Oentral of New Jersey—
GenM (now 1st) g 5s 1987 J&J
Gen M 4s 1987 J&J
Kq tr 6s '32-'35 (yrly)—J&J16

General Pacffjc^2'41
1st ref 4s g guar 1949 F&A
1st g guar 4s Oct 11954—_A&0
Guar g 5s 1960 P&A

^ ™ European Joan 4s 1946-M&8
Cent RR & Bkg 5s 1937 M&N
Oentral Vermont Ry—
Kq tr 5s Apr 26 1932 s-a—A&O
Kq tr 5s Dec 14 '32-*44 (yr)—

gjap & Sav gen 7s 1936 .J&JOharl & W Oar 1st 5s 1946—A&O
Chateaugay Ore & Iron Oo—See 1
Chat R & South g 5s 1947—J&J
Chattanooga Sta 4s 1957 gu.J&J
Chesapeake Corp—See Mlsc Bon
Chesapeake & Ohio—
1st cons g 5s 1939 M&N
General 43*s gold 1992—M&S
Ref&lmpt 4 3*s 1993 serA A&O
Ref & impt 43*s *95 ser B J&J
£q 5r i*a'32-'40 W (yr)_A&0Kq tr 5s 82-'38 (yr)—M&S15
Kq tr 53*s *32-'37 (yrly)..J&D

gq tr 6s 1932-35 (yrly).J&J15Kq 6Hs 1932-'35 (ann).._J&D
Craig Valley 1st 5s g 1940-J&J
Potts Creek 4s 1946. J&J
R & A Div 1st con g 4s '89.J&J
2d con g 4s 1989 J&J

Warm Spr Val 1st 5s g '41.M&S
Elevator Co g 4s gu 1938—A&O
West PocCorp 1st 43*s'45 P&A

Chesapeake & Ohio Northern—
1st M 5s 1945 guar A&O

Chesterfield & Lane 1st 5s '55F&A
Chic & Alton 1st 33*■ I960--J&J
RR refunding g 3s 1949—A&O
Certificates of deposit—
Stpd as to Oct 1931 Int

Equip trust 6s Jan 15 '32-'35
(yearly)

^ J&J15
Chicago Burlington & Quincy
Gen M 4s 1958 _M&S
1st & ref 43*s ser B 1977..F&A

& ref g 5s 1971 ser A..P&A

mLno^ 3^s *49 °P 29 J&J
4s July 1 1949--— J&J

Chic & East 111 (new co)—
Gen M 5s May 1951 M&N

Chicago & Eastern Illinois—
1st comoI 6s gold 1934—A&O

Chicago & Erie 5s 1st g '82-M&N
_ Income 5s Oct 1982.
Chic Grt West 1st 4s 1959-M&S
Chicago Indiana & Southern Ry
G°n mTtg®,8 48 1958 guar—J&J

Chicago Indianap & Louisville—
Ref M g 6s 1947 series A—J&J

&£ &S 8 S" 1947 ,erlea B_.J&JRef M g 4s 1947 series O—J&J
1st & gen 5s 1966 series A.M&N
1st & gen 6s May '66 ser B J&J
Equip tr 6s '32-'35 (yr)..J&Jl5
Monon Coa! gu 5s '36 opt J&D

OhIc & I O Ry 1st 5s 1936—J&J
Chicago Lake Shore & Eastern—

43*« 1969 opt 1919.J&D
Ohjc Memp & Gulf 5s 1940--J&J
Chic Mllw St Paul & Pac RR—
50-yr 6s 1975 series A P&A
Oonv adj 5s Jan 2000 A&O
Gen g 4s A May 1 1989—J&J
Geng33*s B May 1 1989--J&J
Gen 4Ha May '89 series O.J&J
Gen M 4Ha 1089 ser E..M&N
Gen M 43*s May '99serP_J&J
Kq4Hs 32- 43 E & P (yr)_J&J
Kq 4Ha '32-'41 G & H(yr)_J&J
Equ p tr 6s 1932-35 (yr).J&J15
Equip tr 5s 32-'40 serB(yr)F&A

Chicago & North Western—
Gen M 33*s g 1987 M&N
Gen M gold 4s 1987 M&N
Stmpd non-pay Fed Inc tax

«enH S?.8.7 8tPd lnc M&NGenM 43*s'87stpdlnctaxM&N
GenM 43*s'87 stpd inc taxM&N
Sinking fund deb 5s 1933.M&N
15-year 63*s Mar 1936—M&S
1st & ref 5s May 2037 J&D
1st & ref 4H» May 2037--J&D
1st & ref 43* s May 2037C J&D
Oonv g 43*s 1949 ser A—M&N

Bid. Ait.

70 75

60
643*
74
70
60
603*
78

b 7.60
b 7.50
b 7.50

66*

78
733*
65
64
80

6.50%
6.60%
6.50%

153*

88"
b 7%
b 7%
b 7%

39"

: 94
6%
6%
6%

78"

35"

83"
45
50

643* 91

413* 49"

-24v?:
243*

b 7.2o
b 7.25
b 7.25

26"
35

6.25%
6.25%
6.25%

95"
973*

60" 673*

95

I "II

98
973*

6%

753*
67
653*
25
20

79
83
70
35
40

b 6.25
b 6.25

95

nd& M

5.50%
5.50%
103
85

isc.

ds "

973*
89%
78
76
6 75
6.75
6 75
6.75
6 75
99 3*

73"

90

f 79%
f 42M

If 383*

90

87%
88%
95%
79%
86

10

76

46%

50%
20%
20%

30"
95
30

60

33
8
55%
49%
57%
57%
60

6 8
6 8
b 8
b 8

100

79
6%
6%
6%
6%

103
90
75
80

97

45

44%

95

90
853*
9/

12

75
90

46%

90
55
91
32}*
33
98
40

95
50

33%
8%
59
71
64
64
65

7%
7%
7%
7%

Bonds

Chic & North Western (Concl.)—
Eq tr 5s '32-'35 serM (yr) - J&D
Bq 5s '32-'38 O (yr)——J&D
Eq 6s Jan 15,32-'36 (yr) J&J 15
Eq 6%a 1932-36 ser J (yr) M&S
Eq 6Ms 1932-36 K (yr)-A&0

. Eq43*a'32-'42 (yr.) ser AM&N
Ohic»R 1 & Pac Ry—
General gold 4s 1988 J&J
Ref g 4s 1934 opt to 1911—A&O
Sec 4%a 1952 ser A M&S
30-yr. conv.4J*s I960---M&N
Eq6s Jan 151932-'35 (yr)J&J 16
Eq tr 6s 1932-38 (s-a) J&D
Eq tr 5s 1932-'34 (s-a)—A&O
Eq 4%a '32-42 O (yr) J&J
Eq tr 4%a *32-'45 (s-a)—J&D

Chicago St Louis & N O—
Con g 5s June 15 '51—J&D 15
Con g 3%a June 15'51 J&D-16
Mem Div 1st 4s 1951 J&D

Chic St L & Pits 1st 5s g 1932A&0
Chic St PaulMinn & Omaha—
Eq 6s 1932-*35 (ann) J&J16

Chic Terre Haute & Southeast
_

1st & ref g 5s Dec 1 '60 opt J&D
Inc mtge 5s Dec 1 1960--M&S

Chic Un Stat 1st 4%a 1963—J&J
1stM 5s 1963 series B J&J
1st M 6%a series C 1963—J&J
Guar gold 5s 1944 J&D

Chicago&Western Indiana—
Gen gold 6s Dec 1 1932—Q-M
Oonsol gold guar 4s 1952—J&J
1st & ref 5)*s 1962 A——M&S

Choc & Memph 5s 1949 J&J
Choctaw Oklahoma & Gulf—
Oonsol gold 5s 1952 M&N

Cincinnati Hamilton & Dayton-
General 5s gold 1942 J&D
2d mtge gold 4%a 1937 J&J

Cine Ind & St L Sh LineRy—
1st gold guar 4s 1953 A&O

OISL&01st4sg Aug '36—Q-F
Cin Ind & West 1st 5s 1965-M&N
Oln Leb & Nor 4s 1942——M&N
Cine & Musk Val 4s 1948—P&A
Oln N O & Tex Pac Ry—
Eq tr 5s 1932-38 (yr)—A&O

CIncin North 1st g 4s 1951—J&J
Cincinnati Union Term Oo—
1st M4%a 2020 ser A—J&J
1st M 5s 2020 ser B_ J&Ji

Clearfield Bitum Coal—See Ind &
Clear & M 1st 5s g gu 1943 J&J
ClevelandAkron & Columbus—
1st cons guar g 4s 1940 P&A

Olev Cine Chic & St Louis—
General 4s gold 1993 J&D
Gen M 5s ser B 1993- J&D
Ref & imp M 6s '41 ser O J&J
Ref & ImpM 5s '63 ser D—J&J
Ref& impt 4%a ser K 1977-J&J
Cairo Div 1st g 4s 1939 J&J
O W & M Div 1st 4s g *91-J&J
St L Div lstcoltrg4s'90M&N
Spr & Col Div 4s 1st g '40-M&S
White W V Div 1st 4s '40-J&J
Equip to 6s 1932-1935

Olev Colum Oln & Indianap—
Gen cons gold 6s 1934 J&J

Cleveland Lorain & Wheeling—
Cons now 1st 5s 1933 A&O
Gen M 5s 1936— —J&D

Oieve & Mah Val g 5s 1938.J&J
Clev & Marietta 4%a 1935-M&N
Cleveland & Pittsburgh—
Ser A 4%a gen gtd 1942 J&J
Ser B 4J*s gen gtd 1942—A&O
Int red to 3%%

Ser O 3^s gen gtd 1948--M&N
Ser D 33*s gen gtd 1950—F&A
Gen & rer 4%a 1977 serA_F"

Oleve Short L 43*s 1961 A&O
Cleveland Terminal & Valley

1st ■ f 4Hs 1977 ser O—A&O
Coal Riv Ry 1st 4s gu '45-—
Colorado & Southern
RefM g 4^s May 1 '35—M&N
General mtge 4%a 1980--5""
Eq tr 6s 1932-35 (year) __J£

Columbia & Port Deposit—

533* 57
603* 67
60 673*
713* 88
60 79%
63

633* 80
78 823*
43% 50
37 39
37 43
28 293*

Bid.

7.50
7 50
7.50
7.50
7.50
7.50

673*
54%
48%
33%
7.50
7.50
7.50
7.50
7.50

58

98

93

33
22H

95
107
943*

58
683*
70

50
90

65

55"
74
78

b 7.50

813*
96

Misc.

Atk.

78

70

64
60

61*

71"

93"

6.50%
6.50%
6.50%
6.50%
6.50%
6.50%

73

6.50%
6.50%
6.50%
6.50%
6.50%

81
84
63 %
100#

98

40
37
94
99
1073*
943*

683
743
80

823*

80

91
65

83"

6.50%

90
96%

78
99
1003*
75
633*
97%

86%

96"
98

1013*

97

97"

80
80
75
75
75

Connecting Ry (Phila)—

Imp & equip 5s I960--.

Delaware R.R.¬

Delaware & Hudson—

15-yr g 53*s May 1 '37-M&]
Eq 6s Jan 15 '32-'35(yr) J&JI

l> Riv RR & B gu g 4s 1936-P&
Del R Ter p m g 5s 1942—-M&:
Ex p mon g 5s 1942 J&

Denver & Rio Grande Westefn-
Gen Income 5s Aug *65 F&
Ref & impt 5s 1978 ser B_A&
Eq tr 43*s 1932-42 (yr)__M&:

Denver & Rio Grande—

Denver & Salt Lake Ry
1st mtge 6s 1950
Inc mtge 6s I960- ---

Des M & Ft D 1st 4s 1935--J&J
Certificates of deposit

Des Plaines Val 43*s 1947--M&S
Det & Mack pr lien 4s 1995-J&D
Mortgage gold 4s 1995 J&D

Det R Tun 43*s 1961 gu M&N
Detroit Toledo & Ironton—
1st 5s Mar 1 1964--- J&J I 60

3
3

30*

89"

843*

55 70

953* 973*
923* 933*
80 89
85• ——

85 / 87

603* 63
92 97

71" 94"
67
60

80 85
18 19
33 35
35 45
35 37%
20 24

65"
75 80
70 90

95
68

88 107
763* 78

f 893* 98
95 99
88 ± m

92 m.

92

263* 29
36 40

\b »8% 7%

563* 59
70

Bonda.

95
29

I*

45
92

70

Detroit & Toledo Shore Line—
1st gold guar 4s 1953 -J&J

Dul & It Range 1st 5s 1937-A&O
Duluth Missabe & Northern-
Gen g s f 5s Jan 1 1941 J&J

Duluth South Shore & Atlantic—
1st gold 5s 1937 -J&J

Dutchess Oo RR 43*s 1940-J&D
Eastern Ry of Minnesota— m _

Nor Div 1st g 4s 1948 A&O
Eastern Tenn & West N C—

5s 1935 M&N
East Tenn Va & Georgia—

_ .

Oonsol 1st g 58 1956 M&N
Elgin Jol & East 5s 1941—-M&N
Elmira & Williamsport— „ ,

1st 6s 1910 ext at 4% 1950-J&J
Income 5s 2862— A&O

El Paso & R 11st gu 5s 1951-J&J
El Paso & S W RR—

m x

1st & ref 5s 1965— A&O
Erie—
Prior lien gold 4s 1996—-J&J
Gen lien gold 4s 1996 -J&J
Oonv gold 4s 1953 ser A—A&O
Series B 1953 A&O
Series D 1953 —A&O

Ref & lmpt m 5s 1967—M&N
Ref & mtge m 5s 1975 A&O
Eq tr 6s 1932-35 (year)_J&J16
Eq 43*s '32-'41 LL (s-a)-M&S
Eq tr 43*8 1932-43 (s-a)—M&S
Penn coll g 4s Feb 11951--F&A

Erie & Jersey s f 6s 1955 J&J
Erie & Pittsburgh—
Gen gu g 33*s ser B 1940—J&J
Series G 1940 J&J

European & N A gold 4s 1933 J&J
Fitcnburg 5s Jan 1 1934 J&J
43*s Jan 1933 J&J

Florida Oentral & Peninsula—
1st cons 5s gold 1943 _J&J

Florida East Coast 43*1 '59-J&D
1st & ref 5s 1974 M&S
Eq 43<s '32-'35 G (s-a)—A&O
Eq 43*8 '32-'41 H (s-a)—M&S

Fla So 1st g gn 4s 1945 J&J
Florida West Sh 5s 1934 J&J
Fonda Johnstown & Gloversv—
1st cons ref g 43*s 1947 J&J
Gen ref gold 4s 1950 J&J
1st cons ref 43** '52 opt.-M&N

Fort Dodge Des Moines & Sou—
1st 5s 1938 J&D

Ft Smith &West 1st g 4s '54-A&O
Fort St Un Dept Det 4J*» '41 J&J
Ft Worth & D O 6s 1921—
Ext at 53*% to 1961 J&D

Frem Elk & Mo V 6h 1933—A&O
Galv Houston & Henderson—
1st M 5s 1933 A&O

Galveston Term 6s 1938 M&S
Genesee River 6s 1957 J&J
Ga & Ala 5s Oct 1945 J&J
Ga & Ala Term 1st g 5s 1948-J&D
Ga Oaro & N 1st 5s g 1929--J&J
Ext at 6% to July 1 1934

Georgia & Florida RR—
1stM 6s 1946 ser A M&N
Ctfs of deposit

Inc deb 6s 1952
Georgia Fla & Ala RR—
1st M & ref 6« 1952 F&A

Ga Mid 1st g 3« 1946 -A&O
Ga RR & Bkg ref 6« 1951-A&0
4s Jan 1 1947 J&J

Ga Sou & Fla 1st g 5s 1945-J&J
Deb 5s 1952 A&O
Eq tr 43*s 1932-1939 s-a.M&N

Gouv & Osw 1st 5s g 1942 J&D
Gr R & Ind ext 43*« 1941—J&J
2d 4s 1936 -A&O

Grand Riv Valley 4« 1959--M&S
Grand Trunk Pacific—
1st M 3s 1962— -J&J
1st 4s Feb 25 '39 Alg gu.M&N
1st 4s Feb 15 '42 Alg gu.M&N
Gen 4« 1962 Can Gov gu—J&J
Prairie Section 4« 1955—A&O
Mountain Sec 4s 1955 A&O
Lake Sup Div 4s 1955 A&O

Grand Trunk Ry of Canada—
Sink fund g deb 7s 1940--A&O
Deb g 6s Sept 1 1936 M&S1
63*8 1936 — .F&A

Grand TrunkWest 4s £ 1950-J&J
1st g gu 4s $ July 1 1950--J&J
Eq tr 5s Dec 14'32-'43 (yr)—

Grays Pt Term g 5s 1947—J&D
Great Northern—
Gen M 7s 1936 series A—J&J
1st & ref g 43*s '61 opt '41.J&J
Gen M 53*s 1952 ser B—J&J
Gen M 5s 1973 ser O -J&J
Gen 43*s 1976 ser D J&J
Gen 43*s 1977 ser E J&D
Eq tr 43*s 1932-1939 M&S
Eq tr 43*s 1932-1940 D (yr)J&J
Eq tr 5s 1932-1938 (yr)..M&S
Western Fruit Express—
Eq 5s J'ne 15'32-39 (yr) J&D
Eq tr 43*s 1932-1940-J&D

Great Northern Ry of Canada—
Cons 4s 1934 opt to 1914—A&O

Greenb Ry 1st g gu 4s '40--M&N
Green Bay & West debt certs A—
Deb ctfs B

Guantanamo & Western—
_

1stM 6s 1958 ser A -J&J
Guayaquil & Quito 1st 5s *32 J&J2
Gulf Mobile & Northern—
1st 53*8 I960 ser B A&O
1st 5s 1950 Series C__. A&O

Gulf & Ship Island RR—
1st ref & term g 5s Feb '52-J&J

Gulf Terminal or Mobile— /

1st mtge g 4s 1957 gu J&J
Harl R & Portch—See N Y N
Hoboken RR & Term Co—
1st lien s f 6s 1947 M&S

Booking Valley Ry—
1st cons gold 43*8 1999---J&J
Eq tr 5s 1932-1938 (ann)_A&0
Eq tr 5s 1932-1939 (yr)—J&J
Eq tr 6s *32-'35 (yr) J&J 15

Bid.

90

70

67

65

70
88

Ask.

63
48
38
353*

ii
b 8%
b 8%
b 8%

993*
61

78
78
80
70
80

423*
453*
4
80
80
75

50
40
8

f 2

95

95"
65
123*
15

173*

%

f

20

105""
83

50"
7.50

84
80

52
72
71

50"
50
50

67

40"
54
90
20

91
83
76

/ 20

/ 43*

/ 183*
/ 10

343*
35

75

50
H & Ha

80

7%
7%
7%

983*

104

40
80

93

84 j

77
92

65%

41 4
42
68
37

37?
7%

90~"

90
80
90

60

"43*
90
90
82
25

65

15"

4

100
95

85
98
85
44
30

60

25
61

70
70

5.50%

90"
88

56
80
79

56"
56
56

92
88

50"
57
95

9A7A
89
773*
70
67
67

6%

11
80
953*
65
5

T
49
39

94

rtford

95

II
6%

b Basis, f This price includes accrued Int. k Last sale. I In London, m Dollar per 500 francs per £20. 11 Nominal, f Canadian price, s Sale pnce<
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RAILKOAD BONDS 79
VOTIOV.—All bond price* are "and Interest" except where marked "t" and Inoome and deraulted bonds.

Bonds.

Holldaysburg Bedford & Cumb
1stMg 4s 1951 guar J&J

Housa tonic con 5s 1937-—M&N
Houston Belt & Term 5b '37-J&J
Houston East & West Texas—
1st 5s g May 1 1933 M&N
1st gu g 5sMar 1933 M&N

Houston & Texas Central—
1st lien g 5s 1937-— .—-J&J

Hudson & Manhattan—
1st gold 5s 1957 opt F&A
Adj inc up to 5% Feb '57-A&0
1st M 4Kr 1957 conv—F&A

Huntingdon & Broad Top—
1st M ext 6s Mar 31 '40A_A&O
2d M ext 6a 1940 ser B...F&A
3d M consol 5s Mar 31 '40-A&O

Ullnois Central—1st g 4s "51 -J&J
1st gold 3Ks 1951 J&J
Maui L ext 1st g 3Ks *51 -A&O
1st M £3s 1951 M&S
1st M £4s 1951 A&O
Tr bonds £3Ks 1950 J&J
Coll trust gold 4s 1952 A&O
Col tr L N O & T g 4s '63-M&N
Refmtge 5s 1955 —M&N
Ref g 4s 1955 opt 1918- M&N
pur lines 1st g 3Ks 1952--J&J
Jt 1st ref M (IO&OSL&
N O) 5s 1963 ser A J&D
Ser B 5s(£100 & £200) *63J&D
series O 4Ks 1963 J&D

Gold 0Ks July 1 1936 J&J
40-year 4kb Aug 1 1966—F&A
Eq tr 4Ks 1932-1939 K—F&A
Eq tr 4Mb 1932-1940 L—A&O
Eq tr 4Ke '32-41M (s-a) .M&N
Eq tr 4Kb 1932-41 Ser N.A&O
Eq tr 4Ks *32-'30 (yr) O—J&J
Eq tr 5s 1932-38 ser J M&N
Eq tr 6s '32-'35 (year)--J&J 15
Equip 6Ks 1932-1934 (yr)_F&A
Equip 7s 1932-1935---—A&O
Cairo Bridge 4s g 1950--J&D
Litch Div 1st g 3s 1951—J&J
Louisv Div 3Ks g 1953---J&J
Omaha Div 1st 3s g 1951--F&A
St Louis Div 3Ks g 1951—J&J
St Louis Div 3s g 1951 J&J
Sp'fleld Div ext 3Ks 1951 J&J
Western lines g 4s 1951 .—F&A

Id Blm & W ext 4s 1940 A&O
Indiana Harbor Belt RR—
Genl mtge 4s 1957 J&J
Gen mtge 4Kb 1957 —J&J

Ind 111 & fa 1st g 4s 1950 J&J
Indianapolis Union—
Gen & refg 5s 1965 ser A„J&J
Series B

Ref & Impt 4Mb 1980 J&J
Indlanap & Lou 1st 4s 1956—J&J
Interboro-Met \ See Public Utility
Inter Rap Tran j Securities.
Internat-Great North Ry—
1st M g 6s 1952 series A.-J&J
Adj M 6s July 1952 ser A_April
1st M 5s 1956 series B J&J
1st M 5s 1956 ser C -J&J
Eq tr 4Ks 1932-42 (yr)—A&O

internat Rys (Central America)—
1st M 5s 1972 opt M&N
1st col tr 6% notes 1941-M&N
6% notes 1936 -

1st 1& ref 6Hs1947 F&A
Iowa Cent 1st g 5a 1938 J&D

Certificates of deposit
1st & ref g 4s 1951 M&S
Otf of dep

La Minn & N W 1st 3Ks 1935 J&J
Jacksonv Galnesv & Gulf—
1st m 6s 1951 A&O

Jacksonv Ter 1st 5s gu 1939 J&J
Ref & ext 6s 1967 J&J,

Jamestown Frank & Clearfield—
1st g 4s 1959 guar J&D

Joplin Union Station—
1st g 4Ks 1940 guar op._M&N

K A & Gr R 1st 5s 1938 J&J
Kal & W Pig n g 5» 1940 J&J
Kanawha Br & Tor 5s 1948--A&O
Kana & Mich 1st 4s 1990 A&O
Eq tr 6s 1932-35 (yr)—J&J It

Kanawha & W Va 5s 1955-—J&J
Kan City Ft Scott & Memphis—
Ref g 4s 1936 guar A&O

K C Mem & Bir 4s 1934 M&S
Income 5s Mar 1934 Sept 1
Assented M&S

Kan City Sou—1st g 3s 1950 A&O
Ref & Impt 5s Apr 1 1950--J&J
Eq tr 6s 1932-35 (year),-J&J 15
Eq tr 5Ks 1932-38 (year) M&S

Kansas City Terminal Ry—
1st g 4s 1960 opt 1930- J&J

Kan 0 & Pac 1st 4s g 1990--F&A
Kansas Oklahoma & Gulf—
Inc 6s series B Jan 1949 Jan
1stM 5a 1978 J&J

Kentucky Cent 4s g 1987 J&J
Kentucky & Indiana Term RR
1st M 4kb 1961 (sterling)-J&J
accrint at exch rate 4.8665 —

Stmpd accr int at rate 4.8665 -

Plain 1961----— J&J
L E & Det Riv 4Kb 1932—F&A
Lake Erie & West 1st 5s '37--J&J
2d gold 5s July 1 1941 J&J

Lake Shore & Mich South-
Con g ref 3Ks 1997— J&D

Lehigh & New England—
1stM gold 5s 1945 J&J
Gen mtge gold 5s 1954 J&J
Eq tr 4Ks 1932-'42 (yr)—A&O

Lehigh Valley Harbor Term Ry—
1st mtge 5s 1954 F&A

Lehigh Valley—
1st 6b ext gold 4s 1948 J&D
ConM 6s ann Irred J&D
Con M 4kb ann irred J&D
Gen cons gold 4s 2003——M&N
Gen con gold 4Ks 2003—M&N
Gen con gold 5s 2003 M&N

Lehigh Valley Coal—See Ind & M
Lehigh Valley Ry of New York
1st 4Ks gold 1940 J&J

Lehigh Vail Term 5s 1941 - --A&O
Lehigh & Lake Erie—
1st 4kb 1957 guar ...M&S

Bid.

80
- - - 90K

90

.... 100
---- 98

75K 100

77 80
54H 55K
65 68

80
70
30

'Vk

m
38

If 60

18
32%
8.50
8.50
8,50
8.50
8.50
8.50
8.50
8.50
8.50
55
31K
26

30
35K
40
75

65
70
63

Ask.

58
70
65
65

i\H
93
93

83

f 10

85
80

Bonds

75
74K
57
74K
79
75
90

80
85
85

95

69

44 Vs 45
12 16
36K 39K
35K 40

30H 40
36K 50
30 40
26 28

/ 3K 4
/ 2K 3K
/ — 2K
f — 2

83 88

i

i

•

i

•

i

i

i

5

m.mmm 91

92

98K

70K
93" 98

80

65

85"
80
75K
62K
98
98

83k

50
84K

11

■•-v-.:io
•

co
65
92

64"
§6"
69%
74M

70 73

93
85

b 7%

98
90
6%

86 95

78
104
82
46

55"
lsc.

83
109
86
54
53K
61

60 80
84

60 80

Lehigh & N Y 1st 4s 1945-M&S
Lehigh & Wilkes-B Coal—Seelnd
Lex & East 1st 5s 1965 A&O
Litchfield & Mad 1st 5s '34-M&N
Little Miami guar 4s 1962--M&N
Little Rock & Hot Spr West Ry—
1st gold 4s 1939 guar J&J

Long Dock 6s con g 1935---A&O
Long Island—Unified g 4s'49M&S
Refunding g gu 4s 1949—-M&S
Gen mtge gold 4s 1938 J&D
4s gold 1932 -J&D
Debenture gold 5s 1934—J&D
Debenture gold 5s 1Q37-M&N
Equip tr 5s 1932-39 (yr)—A&O
Equip tr 6s 1932 (yr) F&A
Montauk Ext 5s 1945 J&J
North Shore Branch—
1st cons 5s g Oct 1 1932--Q-J

L I City & F con 5s 1937—M&N
Louisiana & Arkansas—
1st M 5s 1969

Louslana & North Western—
1st M gold 5s 1935 A&O

LouisvilleHenderson & St Louis—
1st mtge gold 5s 1946- J&J

Louisville & Jeffersonville Bridge
Guaranteed gold 4s 1945--M&S

Louisville & Nashville—
50-year gold 5b 1937 M&N
Unified gold 4s 1940 J&J
1st & ref 5K<3 2003 ser A—A&O
1st & ref 5s 2003 ser B A&O
1st & ref 4Ks 2003 ser O—A&O
Eq tr 4Kb 1932-37 (year)_J&D
Equip 6K» 1932-36 (year) M&S
Eq tr 6s 32-'35 (yr) J&J15
Atl K & Cin Div 4s 1955-M&N
Pad & Mem Div 1st 4s '40-F&A
8 E & St L Div 6s 1971-M&S
2d mtge 3s 1980 M&S

Mob & Mont 4Kb 1945--M&S
Southern Ry Joint Monon coll
gold 4s, 1952 J&J

L & N Term 1st g 4s '52 gu J&D
Macon Dub & Sav 5s 1947--J&J
Macon Terminal 5s 1965- J&J
Mahon O RR 1st 5s 1934—J&J
Maine Central—
1st & ref 4K? 1935—- J&D
1st & ref 5sDec 1935 J&D
1st & ref 6s Dec 1935 J&D

Manila RR Sou Lines 4s'39-M&N
4s 1939 ext to 1959
Philippine Govt gu M&N

Md Del & Va 5s 1955 gu F&
Maryland & Pa 1st g 4s '51-MA
Mason City & Ft Dodge—
1st M gold 4s 1955 J&

Memphis Union Station Co—
1st g gu 5s Nov 1 1959--M&!

Meridian Term 4s '55 guar.M&:
Mexican International—

&Misc.

78"
70

65

56"
69
82K
97K
90K
75M
95
95

99

.80

37K

15

65

80K
76
70
65
6.50
7%
6.75

70K
95

80,K

Sept 1
Sept 1 1914 coupon off-..

Michigan Central¬

ist gold 3Ks 1952 ]
Middlesex Val 1st 5s 1942-1
Middletown & UnionvUle—

2d M adj inc 6s 1933——A
Midi RR 4% franc bonds

'

(Foreign series) I960.....
Midland or N J 1st 6s
ext at 5% to 1940

Midland Valley—5s 1943—
Adj M Apr 1 '53 ser A—
Series B

Millen & Southw 5s 1955—j
Milwaukee & Northern—
1st ext 4Kb 1934 (1880)—.
Cons 6s 191'3 ext at 4
to 1934 (1884)

Mil Sparta & NW 1st 4s 1947L
M11&State Line lst3Ksl94J-J&J
Minneapolis & St Louis—
1st 7s '27 ext at 6% 1932-J&D
1st consol gold 5sl934—M&N
Certificates of deposit

1st refdg gold 4s 1949 M&S
Ref & ext 5s Feb '62 ser A.Q-F
Certificates of deposit

Minn St P & Sault Ste Marie—
1st cons gold 4s 1938 —J&J
1st cons gold 5s 1938 J&J
1st cons 5s 1938 gu int J&J
2d M gold 4s guar 1.949—J&J
1st ref 6s 1946 series A J&J
1st ref 5Ks 1978 ser B J&J
25-year 5Ks 1949-——M&S
Eq tr 4s 32-'38 s-a J&D15
Eq tr 4Ks 1932-36 (s-a)-M&N
Eq tr 5s 1932-'33 (s-a) M&S
Eq tr 6s 1932-'35 (year)—M&S

MStP&SSM & GentTermRy—
1st Ch Ter s f 4s '41op'16-M&N

Mlnneap Term 3Ks '50 opt-J&J
Mississippi Cent g 5s 1949 J&J
Mo-Ill RR 5s 1959 J&J
Missouri-Kansas-Texas RR—
Prior lien 5s 1962 ser A J&J
Prior lien 4s 1962 ser B_ J&J
Prior lien 4Ks 1978 ser D.J&J
Adj M 5s Jan 1967 ser A.-A&O

MK&TofT 1st 5s gu 1942 M&S
Mo Kan & Tex (old company)-
lst gold 4s 1990 J&D
Eq tr 6s 1932-'35 (year)_J&J15

Mo Kan & Okla. 1st 5s *42.-M&N
Mo Pacific RR (new company)—
1st & ref 5s Jan 1965 A F&A
1st & ref 5s 1977 ser F M&S

Bid. Ask.

87

98
80
80

70
98
75

w*95

93H
91
100
100

100K
90

38

20

95

73

98K

n*
in

6.25%
6 %
80
79%
100
62%

69K
70"

/ 10 - » - .

80

65 70
70 75
75 80
50 66K

52 70
100 102
96 100

f
45" 85"

/ ....

75"
i■

iO'OO

/ ....

/ ....

i•

IN
1

.

^ '8"

94
loo"

95" ....

76" <ll •vj«
1 1

88

20
1 10

h $29 $30K
•. 7 ' •} .: -v

75
30" 40

CO1o•
1 1

98
68

30 38
f —- 7H
/ — 7K

2 4

/ 8 15
f 8K

37 40
— — _ «. 33K
43K 46
27 32
13X 25
37 40
20 22

5 §%
b 8%

7%
7%

b 8% 7%
b 8% 7%

70" 75"
72 80
28K 45

62 67K
51K 53
54 55K
41 48

75K 90^
95

/
98

48K 49K
47K 48K

Bonds

Mo Pacific RR (Concluded) M

1st & ref 5s 1978 ser G—M&N
1st & ref 5a 1980 ser H—A&O
1st & ref 5s 1981 ser I F&A
Conv g 5Kb 1949 ter A—M&N
Secured 5Ka 1932 1956-—J&D
Equip trust 5s 1932- 40(yr)M&8
Eq tr 4Kb '32-*44 F (yr)—M&N

Mo Pac (old)—Gen 4a 1975 M&S
Eq 6Ks 1932-'30 (year).-F&A
Eq tr 6s '32-'35 (year)„J&J15
3d 7s ext co July 1938 at
4% M&N

Mob & Birm pr lien 5s 1945--J&J
Small '.

Gen M g 48 1945 J&J
Small

Mob & Ohio, gen 4s 1938. —M&S
Ref & impt 4Ks 1977 M&S
Secured 5s 1938 M&S
Eq 4Kb '32-'41 O (yr)„J&J16
Eq tr 5s 1932-'38 (s-a) M&S
Eq tr 5s 1932-'39 (year)—J&J
Montgom Div g 5s 1947--F&A

Moh & Mai 4s 1991 -M&S
Consol gold 3Ks 2002 M&S

Monongahela Sou 5s 1955—A&O
Mont Cent 1st g 6s 1937 J&J
1st guar gold 5s 1937 J&J

Mont Wyo & So 5s 1939—.M&S
Montour RR 1st 5s 1963—F&A
Morgantown & Kingwood—
1st mtge 6s 1935 -J&J

Morris & Essex 3Ks 2000—J&D
Constr'n 5s 1956 ser A—M&N
Constr'n4Ks 1955 serB.M&N

Nashville Chattanooga & St L—
1st M 4s 1978 ser A F&A
Eq tr 4Kb 1932-'37 (vear).A&0

Nash F & S 1st gu g 5s 1937—F&A
National Rys of Mexico-
Prior lien g 4Ks s f 1957—j&j
Genmtge 4s 1977 A&O
6% g notes *15 ext to '33--J&D
6%gnotes£ *15 ext to '33-J&D

Nat RR ofMex p i g 4Kb 26 J&J
1st cons gold 4s 1951 A&O

National Transc Branch Lines Co
1stM s f 4Ks 1955 -A&O

Naugatuck 1st 4s 1954 M&N
New Brunsw 1st g 5s 1934—F&A
Cons deb 4s perpetual J&J

New Eng cons 4s 1945 gu J&J
Consol g 5s July 1 1945—J&J

N Hav & North 4s 1956 gu—J&D
N J June 1st 4s gu 1986 -F&A
N J & N Y 5s 1950— M&N
Gen 5s Dec 31 1932 J&J

New Lon Nor 1st 4s 1940 J&J
New Mexico Ry & Coal Co—
1st coll tr g 5sOct 1 1947—A&O
1st & con & coll tr g 5s 1951 A&O

New Orl Gt Nor 1st 5s '55--F&A
New Orl & Nor East 6s 1915.

„

Extended at 5% 1940-—M&N
Ref & impt 4Kb "52 ser A.. j&J

New Orl Term 1st 4s 1953—j&j
New Orleans Texas & Mexico—
Non-cum inc 5s '35 serA- -A&O
1st 5s 1954 series B A&O
1stM 5 Ks 1954 series A—A&O
1st 5s 1956 series C F&A
1st M 4Kb 1956 series D—F&A
Eq trust 4Kb l932-'42 A&O

Newport & Cincinnati Bridge—
1st M g 4Ka 1945 guar—j&j

Newp& Richf 1st 5s *41 gu_.J&J
N Y Bay Ext R 1st 5s g 1943-J&J
New York Bklyn & Manh Beach
1stgold 5s 1935- —A&O

New York Central RR—
Conv deb 6s 1935 M&N
Cons mtge 4s 1998 ser A__F&A

New York Central & Hud Riv—
Ref g 3Ks July 1 1997 .J&J
Deb g 4s '34 tax-exempt.M&N
Deb 4s 1942 tax-exempt--J&J
Ref& Impt 4Ks 2013 A—A&O
Ref & impt 5s 2013 C A&O
L 3 coll tr g 3Ks 1998—F&A
M O coll tr g 3Ks 1998-—F&A
Eq tr 7s '32-'35 (year)—A&Ol5
Eq tr 6s '32-'35 (year).-J&J 15
NYC L eq 5s *32-37 (yr)-J&D
NYC L eq 5s *32-39 (yr).J&D
NYC L eq 4Ks'32-'37(yr)M&S
NYC Lines eq 4Kb Mar 15 1932
to 1939 (year) M&S 15

NYC Lines eq 4Kb *32-'35 J&J
NYC Lines eq 4Kb *32-'40
(yearly) M&N15

NYC RR eq 4Kb '36-'32—J&J
NYC RR eq 4Kb *32-'45.M&N

N Y O & St L 1st g 4i 1937—A&O
6% gold notes 1932——A&O
Ref 6 Kb 1974 ser A -A&O
Ref4Ks 1978 ser O M&S
Equip tr 4Kb 1932-"44 (yr) F&A
Equip tr 5s l932-'38 (yr)—F&A

New York Connecting KR—
1st M 4Kb 1953 series A—F&A
1st guar 5s 1953 series B—F&A

NY & jE 1st 4s ext g 1947—M&N
4Kb 3d ext 1933 —M&S

N Y& Gr Lake gu g 5s 1946-M&N
N Y & Har 1st g 3Ks 2000- -M&N
N Y & Jer 1st g 5s '32 opt—F&A
N Y Lack & Western—
1st & ref 5s 1973 serA M&N
1st & ref4Kb 1973 aer B—M&N

NYLE&WO & RR—See Ind &
N Y L E & W Dock & Impt—Se
N Y & L Br gen 4s 1941—M&S
General gold 5s 1941 M&S

NY & NE Bos Ter 4s 1939-A&O
N Y New Haven & Hartford—
Deb 6s Jan 15 *48 conv—J&J16
Deb 4sMay 11957——M&N
Deb 4s July 1 '55 non-conv J&J
Deb 4« 1956 non-conv M&N
Deb 4s 1947 non-conv M&S
Deb 3K* March 1947 M&S
Deb 3K* 1954 non-conv..A&O
Deb 3Kb 1956 conv J&J
15-year secured 6s 1940 A&O
1st & ref 4Kb 1967 J&D
Equip tr 4Ks Mar 15 1932 to
Mar 15 1945 (s-a)—M&S 15

Eqpt. tr. 4Kb *32-'46(yr).J&j
Harl Riv & Pt Ghes 4s '64 M&N

47K
47K
47K
30
30
8%

381%
8%
8%

35

15
9

10
8%

II

62
95

85

70"

70"

56
b 7.50

IK
IK
IK
IK
IK

70
56

If 94
If 68

70
55

Bid.

71

66
65%
72
65

b 7%"
b 7%

I 17?b 7%
b 7%

75" 80"

90
• — - * 90
27K 28K

35" 75"
60 65

35
26K 28
29 32
16 40
24K 35
7% 6%

----

97K

mmmm 94K

86 86K
66 68

7%
7%

7%

Z%
7%
79
21
21K
18
7.50
7.50

82
91
77K

25"
70
99K

Misc.
e Ind &

50K

54
56
55K
51

66k
6 7.50
b 7.50
■ 60K

& Basis. /This price iaciudes accrued Interest, h Dollars per 1,000 franc bond. * Last sale. I In London, n Nominal, s Sale price
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80 ' RAILROAD BONDS
WOTIO*.—Ai twuod driest are "and ta'erest except wher* marked 'f and income and defaulted bonds

Bonds

NewYorkOntario &Western
Ref 1st g 4s June 1902 M&S
Registered $5,000only

Gen M g 4s 1955 red J&D
M Y Pa & Op 1 44® 1935--M&S
N Y Phil & Nor—1st g 4s '39 J&J
Income 4s Jan 1 1939—-M&N
Stock trust ctfs 4s 1948 J&D

N Y Prov & Bos 4s 1942 A&O
N Y & Put 1st 4s g 1993 A&O
N Y Susq & Western—
1st refunding 5s 1937 J&J
2d mtge 44® 1937 F&A
Gen mtge os g 1940 F&A
Term 1st g 6s 1943 M&N
Registered $5,000each

N YWestchester & Bos Ry—
1stMg4Hi 1946 guar J&J

Nord Ry s f 64s 1950 A&O
Norfolk & Oar 5s 1939 A&O
Norfolk Southern—
lit & ref g 5s '61 opt *15--F&A
Norf & South 1st 6s 1941-M&N
1st gen g 5s 1954 opt J&J

Norfolk Ter 1st gu 4s 1961—M&N
Norfolk & Western
Impt & exten 6s 1934-.-.F&A
New River 1st 6s 1932 A&O
N & W Ry 1st con 4s *96--A&O
Div 1st lien & gen g 4s July 1
1944 opt Jan 1 1929 J&J

N & W Pocahontas 4s '41-J&D
Eq tr 4 lis 1932 (yr) M&N
Eq tr 44® 1932 (yr) A&O

If

Eq tr 44® 1932- 35 J&J
Northeast of S O 6s 1933 J&J
NorthernCentral—
Gen & ref 5s 1974 ser A—M&S
Interest red to 4)4%

Nor Maine Seaport 5s 1935-A&0
Nor Ohio 1st gu 5® g 1945—-A&O
Northern Pacific—
Prior lien g 4s Jan 1997 Q-J
Gen lien g 3s Jan 2047 Q-F
Ref & Imp 44® 2047 ser A-J&J
Ref & imp 6s 2047 ser B—J&J
Ref & imp 4s 2047 ser O—J&J
Ref & Imp 5s 2047 ser D J&J
Eq tr 44® 1932 (yr) F&A15
Eq tr 44® 1932-'40 (yr)M&S15

No Pac Ter Oo 1st 6s 1933—J&J
No Ry of Oal 5s g gu 1938-A&O
North Penna ext'd 4s 1936—M&N
Gen (c 3 3-10s 1953 J&J

Northwestern Terminal RR—
1st M 5s 1977

Norwich & Wor—44® 1947-M&S
Ogd & L Oh 1st g gu 4s 1948.J&J
Ohio Connecting 4s 1943—M&S
O Ind & W g 5s Apr 1938 Q-J
Ohio Riv RR—1st g 5s 1936-J&D
Gen gold 5s 1937 —A&O

Old Colony RR 4s 1938 J&J
34® July 1 1932— J&J
1st M 54® 1944 F&A
1st M 5s 1945 series B J&D
1st m 44s 1950 series O—J&J

Ont & Que deb gu 5s perp—_J&D
Ore RR & Nav cons 4s 1946-J&D
Ore Short Line 1st 5s 1946--J&J
1st cons guar 5s 1946 J&J

Oregon-Wash RR & Nav—
1st & ref g gu 4s '61 opt--J&J

PacificCoast uo—SeeMisc Bonds [
Pacific Coast Terminals Ltd—

1st M s f 64® 1948--—--F&A
Pac ofMo 1st ex g 4s 1938--F&A
2d ext 5s gold 1938-- J&J
St L R E 1st 5s 1938 M&N
Oardelet Br 1st 44® 1938-A&O

Paducah & 111 1st 44® 1955.J&J
Pan American 1st 5s T34 op. _ J&J
arts-Lyons-Mediterranean RR—
Ext s f 6s 1958 F&A15
Sfextl 7s 1958 M&S15

Paris-Orleans extl 54s 1968 M&S
6% franc bonds (foreign series)
red to 1956 J&D

Paterson Ext 1st 5s 1950 J&D
Paulista Ry 1st 7s '42serA M&S15
Pennsylvania Company—
Gu tr ctfs g 4s 1952 M&N
Gu tr ctfs g 34® 1937 M&S
Gu tr ctfs g 34« 1941 F&A
Gu tr ctfs g 3,4® 1942 J&D
Gu tr ctfs g 34s 1944 J&D
Sec g 4?4s 1963 M&N

Pa&NYCanal con 5s 1939--A&O
Cons mtge 44« 1939 A&O
Oons mtge 4s 1939 A&O

Penn Ohio & Detroit RR—
1st & ref 4 4s 1977 ser A.-A&O

Pennsylvania RR—
Con M 4s gold 1943 M&M
do 4s gold 1948-- M&N
do 4s gold 1948 sterling

stamped dollar bond —

do 4 4® g I960 F&A
Gen g 44® 1965 J&D
Gen g 5s Dec 1 1968 J&D
Gen m 44s 1981 ser D—-A&O
15-yr 6 4s Feb I 1936 F&A
40-yr 5s 1964 - M&N
Con M 3Hag £ 1945-——J&J
Deb 44® 1970 A&O
Eq tr 5s 1932-38 (yr) M&S
Gen equip 5s 1932-39 (yr) A&O
Eq tr 4 4s 1932-39 (yr) ..„A&0

Peor & East cons 49 1940--A&O
2d cons inc 4s 1990-——-Apr 1

Peoria & Pektn Union Ry—
1st g 54s 1974 series A--F&A

Peoria Ry Ter 4s '37 gu op—-J&J
Pere Marquette Ry—
1st g 5s July 1956 Ser A—J&J
1st g 4s July 1956 ser B..J&J
1st 44s 1980 ser C M&S
Eq tr 6» '32*35 (yr) J&J 15

Perktomen 1st 5s *18 ext to '38Q-J
2d 6s 1918 ext to 1938 Q-J

Phila & Bait Cent 4s 1951-M&N
Phlla Bait & Wash 4s 1943—M&N
Gen 5s 1974 series B .F&A
Gen M 4 4s 1977 ser O J&J

Phlla Newt & N Y 3s 1942.-A&O
Phlla & Read C & I—See Ind & M isc

Bid.

404

354

85"
80
73
78
774

314

304
51

52
954
83

13
23
20

102
99
864

91
844
6%
6%
6%
90

85

794
524
64
774
63
644

b 7%
b 7%
1004

89"
75

f 15
90

83

90
814

72

81
78

95
f —

91

954
904

h $354

55"

75

674
90
86
84

914
874

75
94
78
87
69
914

m
65
6.50
6.50
6.50
27
3

81

51
35
33
90

80
894
864

70"

Ask

424

40""
80
90
84
75

50
60
44
92

964

134
70
40

1014
, 88

914
88

5.50 %
5.50%
5.50%

100

1014
1024
90
65

87
56
74
784
70
76
6%
6%

20

45"
82

95

98'

95
89
944
100

74

90
86

94"

92
97
914

8374

•55

93

87
85
69

90

734

92
90

944
974
814
89
69 4
98
784
85

664
6%
6%
6%

33
74

86

53
87
42
95

85

99"
1014
75

Bonds

Phlla Wilm & Bait—
Debenture g 4s 1932 A&O

Philippine Railway—
1st p 4s 1937 s f opt gu—J&J

Pine Creek guar 6s 1932 J&D
P B & L E con g 5s 1947 J&J
Pitts Char & Youghiogheny—
Gen mtge gtd 4s 1932—A&O

Pitts Oin Chic & 8t Louis—
Con g gu 44* ser A 1940-A&O

Ser B 1942 A&O
Ser C 1942 M&N
Ser I 1963 F&A

4%s ser J 1964...M&N
4s ser D 1945 M&N
4s ser F 1953 J&D
4s ser G 1957—M&N
4s ser H 1960—F&A
34s ser K 1949--F&A
5® 1 ~

do
/do
do

do
do
do
do
do
do

Gen M 5® f970 ser A J&D
Gen M 5s 1975 ser B A&O
Gen M 44s 1977 ser O.-J&J

Pitts & Lake Erie
Eq tr 64s 1932-35 (yr)—A&O

Pitts McK & Y 6s 1932 J&J
2d 6s guar 1934 J&J

Pitts Shaw & N—1st g 5s '49 F&A
Gold 4s Feb 1 1952 F&A
6% receivers' ctfs 1927—F&A

Pittsburgh & Shawmut— _

1st s fg 5a 1959 J&D
P S & L E 1st g 5s 1940 A&O
Oons 1st g 5s July 1 1943—J&J

Pittsb Term RR & Coal—
1st g guar s f 5s 1942 J&J

Pitts va & Char gu 4s 1943 M&N
Pitts & West Va Ry—

_

1st m 44s 1958 ser A J&D
1st m 44s 1959 eer B A&O
1st M 44s I960 ser O —A&O

Pitts Young & Ash—
1st gen 4s series A 1948—J&D
1stM 5s 1962 series B F&A
1st gen 5s 1974 series O—-J&D
1st 44s 1977 ser D J&D

Portl (Me) Term gu 4s 1961-J&J
Guar 5s 1961- J&J

Port Reading 1st gu 5s 1941--J&J
Ports Gt F & Con 44s 1937-J&D
Potomac Val 1st gu 5s g 1941 J&J
Prov Sec deb 4s 1957 gu M&N
Prov Ter 1st g 4s gu 1956—M&S
Prov & Wore 1st 4s 1947--A&O
Ral & Cape Fear 1st 5s 1943M&S
Ral & Charleston 4s 1956 F&A
Gonsol 4s 1956 —F&A

Ral & Gaston 1st 5s g 1947--J&J
Ral & Southpcon 5s 1965—-J&D
Raleigh & S W 1st 4s 1936—J&J
Rarltan River 1st g 5s 1939—J&J
Reading Company—
W& N A tr ctfs 4s red 105-Q-M
Jer Cent g 4s '51 op *06—A&O
Gen & ref 4 4® 1997 ser A.J&J
Gen &ref 44s 1997 ser B..J&J
Eq 5s (J&J) 1932 ser J —J&J
Eq 44s 1932-'45 (s-a) -M&N
Phila & R—2d 5s g 1933—A&O
Imp M ext g 4s 1947--A&G
Oons ext gold 4s 1937--M&S
Term 5s g gu May 1 '41-Q-F

Rensselaer & Saratoga—
6% g bds May 1 1941—M&N

Rich Fredericks!) & Potomac—
Cons mtge 44s 1940 A&O
Equip 6s Jan 15 '32-'35..J&J 15

Richmond & Mecklenburg—
1st, g 4a Nov 1 1948. M&N

Rich & Peters 44s 1940 A&O
Richmond Term 1st 5s 1952--J&J
Richmond-Washington Co—
Coll tr g gu 4a 1943 opt—J&D

Rio Gr June 1st gu 5s 1939--J&D
Rio Gr So 1st g 4s 1940— -—J&J

1st g 4s guar 1940 J&J
Rio Gr West 1st 4s 1939 J&J

1st coll tr 4s 1949 op A&O
R I Ar & La 44» 1934 -M&S
Rock Island-Frisco Term Ry—

1st m 44s 1957 -J&J
Rutl Can 1st g gu 4s 1949 J&J
Rutland con 44® 1941— J&J
St Clair Mad & St Louis Belt—
Alton Bridge 1st g 4s '51.-J&J

St Clair Term 1st 5s 1932 F&A
St Johns & L Cham 5s 1944.M&S
St J Gr Isl 1st g 4s 1947—J&J
St Lawr & Adirond 5s 1996—J&J
2d gold 6s 1996 A&O

St Louis Iron Mt & Sou
Riv & Gulf Div 4s 1933--M&M

St L Peo & N W f,s 1948 J&J
St Louis-San Pran (reorganized)
Prior lien 4s 1950series A.-J&J
Prior lien 5s 1950 series B—J&J
Cons In 4 4* 1978 ser A. M&S
Eq tr 6s 1932-'34 (yr)_.-J&J 15
Eq tr 5s 1932 '37(year)-—M&S
Eq 4 4s 1932-'41 BB (yr).F&A

St Louis Southwestern—
1st g 4s 1989 .-.-— -M&N
2d g inc 4s Nov 1989- J&J
1st consol g 4s 1932 J&D
1st. term & unlf 5s 1952 J&J
Eq tr 54s 1932-1939 te-a) M&S
Equip tr 44s 1932-1945—J&J

St Paul & Duluth—
1st consol g 4s 1968 -J&D

it Paul East Gr Tr 44" *47--J&J
St P & K O Sh 44s 1941---F&A
St Paul Minn & Manitoba—
1st consol g 4s 1933 J&J
1st consol g 6s 1933 J&J
1st cons red to 44s g 1933-.T&J
Montana ext 1st 4s 1937.J&D
Pacific Ext 1st 4s £ 1940—J&J

St Paul Union Depot
1st & ref 5s 1972 J&J

Salt Lake City Un Dep & RR
1st M 5s 1938--.- M&N

S A & Ar Pas* g gu 4s 1943-J&J
San Fran & San Joaquin Val—

1st g 5s Oct 1 1940 A&O
San Fran Term 1st 4s 1950--A&O

97
98

I ....

35

93
90

80
65

43
44
43

76
86
86
80
80
80
78
70
92

Bid.

194

904

884
954

90
88
74

90

654
41

404

254
414

47

40
61

25'

654

254
304
184
8%
8%
8%

Ask

214
100
93

96
95

1004
984

95
93)
93)
'..-Pf

100
103

6
45

954

85

44
55
44

85
90
82
80

65
75 80
••••«»■» 10
m. mm mm mm 25
mm mm mm mm 25
40 60

93"

73 ■ 76
824

76 80
74 78

b 6.25 . 6%
b 625 6%

93
83 mm mm mm mm

85 mm. mm mm mm

98 100

93" 98"
'

744
80~" , .

m _ „ ^

.... 1014

964
5

634
43
50

374
65

50

60"
70

90'

73

264
314
20
7%

?!
55 69
27 40
404 43
25 30

b 8% 7%
b 8% 7%

1

1

1

1

1

KM

1

1

50"

96
974 994
96 97

73" 95"

95 97

85
66 72

97 100
72 78

Bonds,

Santa Fe Prescott & Phoenix—
1st g 5s 1942 M&S

Sault Ste Marie Bridge—
1st M • f 5s July 1 1937 J&J

Sav Fia & W 1st 6s 1934 A&O
1st M g 5s 1934 A&O

Sav & States 1st g gu 5s 1953-J&J
Scioto Val & N E 1st 4s 1989M&N
Seab Air Line 1st g 4s 1950-A&O
Stamped-—
Certificates of deposit—

Adj mtge 5s Oct 1 1949—F&A
Ref gold 4s 1959 opt..—A&O
Certificates of deposit -

1st & cons 6s 1945 ser A..M&S
Certificates of deposit

5% secured notes 1931—F&A
Equip tr 6s (s-a) 1932-37-F&A
Eq tr 54® 1932 (s-a) A&O
Eq tr 5a 1932-1940 (s-a)-J&J
Eq tr 44s Jani5'32-40(s-a)J&D
Atlanta-Birmingham Div—
1st g 4s May I 1933 M&S

Seab-All Florida Ry—
1st gu 6s 1935 series A—F&A
Certificates of deposit—.--

1st gu 6s 1935 ser B F&A
Certificates of deposit

Seab & Roanoke 5s ext 1931-J&J
Seacoast RR of N J 5s *48—A&O
Shamokin Sunbury & Lewlsb'g
2d 6s gold July 1 1925 ext at
5% to July 1 1945 J&J

Shrev Bdg & Ter 5s *55 gu__F&A
Sierra Ry of California—.
1st • f 6s g Apr 12 *37-A&O 12

SiouxCity & Pac 34® 1936- -F&A
Somerset Ry 1st & ref 4s '55-J&J
1st M 4s July 2 1950 -J&J

South Bound RR 1st 5s 1941A&0
S & N Ala cons M g 5s 1936-F&A
Gen cons gu g 5s 1963 A&O

So Pac Coast. 1st g 4s 1937--J&J
Southern 111 & Mo Bridge Co—
1st M g 4s 1951 M&N

South Indiana 1st g 4s 1951--F&A
So Pacific Branch L 1st 6s '37A&O
Southern Pacific Co—
Coll tr 4s (C P) Aug 1 *49 J&D
1st 44s (Oregon Lines) A
1977 M&J

Oonv g 5s 1934 J&D
40-year 44® 1968 M&S
50-year 44s 1981 M&N
44s 1969 with war M&N
Equip 7s 1932-1935 (yr) J&D
Equip 5s 1932-1939 (yr)._M&N
Equip tr 5s 1932-38 (yr)..J&D
Eq tr 44s 1932-40 (yr)—-J&D
Eq tr 44« '32-'41 (yr) J&D
Pacific Fruit Express equip 7s
June 1 1932-1935 (yr)-J&D
Eq 5s '32-'39 O (yr) M&S
Eq 5s '32-'41 D (yr) A&O

Southern Pacific RR Oal—
1st con g 5s gu 1937 M&N
1st ref g 4s 1955 op 1910--J&J
Stamped Federal Tax

Southern Railway—
1st consol gold 5s 1994 .J&J
Develop & gen M g 4a '56-A&O
Develop & gen 6s 1956—A&O
Develop & gen 64® 1956-A&O
Eq tr 6s '32-'35 (yr) J&J 15
Eq tr 5s 1932-39 (s-a) M&S
Eq tr 44s Oct'32-'39 (s-a)A&0
E Tenn reorg lien 5s 1938 M&8
1st Mem Div g 5s 1996 J&J
St Louis Div 1st g 4s 1951-J&J
Aiken Br 1st g 4s 1998----J&J
L & N So joint g 4s—See L & N
Mobile & O coll tr 4s '38-M&S

Spartanburg Un Col 4s *95--J&J
Spokane Falls & Nor 6s '39--J&J
Spox Internat 1st g 5s 1955-J&J
Staten Isl Ry 44s 1943 J&D
Stephenv N&S Tex 5s '40 op_J&J
Suffolk & Oar con 5s 1952—J&J
Sun & Lewis 1st g 4s 1936 J&J
Sunbury Flazleton & W-B— -

2d mtge inc 6s 1938 coup.M&N
Tampa & Gulf Coast—

1st g 5s 1953- A&O
Tampa North 1st 5s '36 op.J&J
Temiskamlng & Nor Ont Ry Com
Deb 4s 1939-1968 -F&A

Tennessee Central Ry—
1st m 6« 1947 ser A A&O

Perm RR Aasn (St Louis)—
1st gold 44s 1939——A&O
1st consol gold 5s 1944—F&A
Gen ref s f g 4s '53 op '10--J&J

Terre Haute & Peor 5s 1942-M&S
Texarkana & Ft Smith—
1st m 54s 1950 guar -F&A

Texas City Term 6s 1941-J&J26
Texas & N O con .5* 1943—-J&J
Texas & Pac 1st 5s 2000 J&D
2nd Inc g 5s Dec 2000 Mar
< *en & ref 5s 1977 ser B—A&O
Gen & rof 5s 1979 ser O—A&O
Gen & ref 5s 1980 ser D—J&D
Eq tr os 1932-1939——M&N
Eq tr 44o 1932-42 (yr)—- A&O
Eq tr 4 4t 1932-43 (yr). -. F&A

Tex Pac-Mo Pac Term RR—
1st M g 54s 1964 -M&S

Tol Can Sou & D 1st 4s *56.-J&J
To! & Ohio Cent 1st 5s 1935-J&J

West- Div 1st 5a g 1935--A&O
Gen gold 5s 1935--- J&D
St Mary's Div 4s g 1951--F&A
Eq tr 6s 1932-1935 (yr)_.T&J15

Toledo Peoria & Western RR—
lstm. 6s 1952 J&J

To'edo St Louis & Western—
1st gold 4a Apr 1 1950 A&O

Tol Term 1st 44»'57 gu—M&N
TolWalh Valley & Ohio—
1st g gu 44" 1933 ser B—J&J
1st g gu 4s 1942 ser O M&S

Toronto Hamilton & Buffalo—
1st gold 4s Juno 1 1946— J&D
Consol m 4 4® 1966 ser A. _F&A

Ulster & Del cons 5s 1928.. J&D
S'amped as to Dec 1930 int
Ctfs of dep
Stpd »» to Dec 1930 in*

1st ref gold 4s 1952— A&O

Bid

874

90
92
12

11*
4
24

P
4

15

IK

14

35

78
394
474
48
8%
8%
8%

80
69 4
694
634
69 4
404

55""

82"
....

60 70"
60 70
10 20

81"

60
38" 45

634 65

724 76
95

59" 63
58
584 60" .

7% 6%
7% 6%
7% 6%
7% 6%
7% 6%

7% 6%
7% 6%
7% 6%

95 1014
764 764
....

■mmrnmm

25
60

45

204 45"

20" 35"

95"

93 100

3 6
15

254 35

984
99
82

1

-"

'

.

I

1

1

1

COO
1b-

1

OttI
100

66
50
97

874

59
62
59
8%
8%
8%

68"
68
624

i
60
73

90
79
944
102

914

93" 98"

' 65

70"
75
80

b Basis. / This price includes accrued interest h Dollars per 1.000-franc bond, k bast sale. I In London, n Nominal, r Sale price.
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RAILROAD BONDS AND STOCKS
HOTIOI.—All bond prions aro "and Interest" except where marked Mf" and Inoome and defaulted bonds.

81

Bonds and Stocks.

Union Pacific—
1st ry & land gr 4s g 1947-J&J
1st A ref 4s June 2008 M&S
1st A ref 5s June 2 2008—M&S
40-year 4%* 1967 J&J
40-year 4s 1968 J&D
Eq tr '" '

eq 4
„ Eq S 7. 1M2--36 \%V-V.J&DUnion Terminal Oo (Dallas)—
_ 1st § 6s 1942 opt 1922 a&O
United N J RR & Oanal Oo—
General gold 4s 1944 M&8
Gen 1st g 3Hs Mar 1 '51.M&S

Utah Fuel—See Ind & Misc.
Utah A Northern—
„ 1st 7s *08 ext at 4% to *33-J&J
Utlca Olin & Blng 5s 1939 —J&J
Vandalia RR—
Cong 4s 1955 series A F&A

„ Series B 1957— M&N
Vera Oruz & Pacific RR—
1st gold 4Hs 1934 opt J&J
July 19M coupon on
July 1914 coupon off.. ...

1st gold 4 Mm 1934 assenting. __
Vermont Vail 1st 4 lis 1940-A&O
Vicksburg Bdge & Term Oo—
1stM s f 6s 1958 M&S

Vicksburg Shreveport & Pacific—
Prllen 6s '15 ext 5% *40—M&N
Gen 5s May 1 1941 M&N

Virginia Mid gen 5s 1936 —M&N
V» & Southwest 5s 2003 J&J
1st cons g 5s 1958 A&O

Virginian Railway—
1st M gold 5a 1962 opt M&N
1st m 4Kb 1962 ser B...M&N
Eq tr 4Ha 1932-1940(yr)„J&J
Eqtr 5s 1932-1938 (yr)__.M&N

Wabash RR—1st g 5s 1939-M&N
2d gold 5s 1939 F&A
Deb mtge 6s series B 1939-J&J
1st lien term gold 4a 1954-J&J
Ref & gen 5^s 1975 A—.M&S
Eq tr 6s 1932-'35 (year)_J&J15
Eq tr 414s 1932-42 (yr)_—A&O
Det A Chic ext 1st g 5s *41.J&J
Des M Div 1st g 4a 1939-J&J
Toledo & Ohlc 4a g 1941-M&S
Omaha DIV 1st 3Mm g *41-A&O

Wabash Ry—
Ref A gen 5s 1976 ser B—F&A
Ref& gen 4H« 1978 aerO.A&O
Bef A gen 5a 1980 ser D—A&O

Warren latrefg 3^s2000—F&A
Wash Cent 4s Mar 1948 Q-M
Wash A Oolum RIv 4a 1935—J&J
Washington Oo Ry 1st g guar

3Mm Jan 1954 op 1924 J&J
Wash Term Oo—3Mm 1945--F&A
1st gold 4s 1945 guar F&A

Washington & Vandemere—
1st 4Mm 1947-- F&A

West Jersey & Sea Shore—
Oonaol gold 4s 1936 J&J
Ooos 3Mm g aeries B 1936--J&J

WestMaryland 4s 1952 A&O
1st & ref 5Mm 1977 ser A-J&J

West N Y & Penna 5s 1937. _ J&J
Gen mtge gold 4a 1943 A&O
Income g 5s Apr 1943—-Nov 1

Western Pacific RR Oorp—
1st M 5a 1946 series A M&S
Eq tr 5Mm 1932 38 (yr)..J&D

West Ry of Ala 1st 414a *58 A&O
"361West Shore 1st 4s 236—

W Side Belt let g 5s 1937.
-J&J
M&s

Bid.

W Va & Pitts let 4a g 1990--A&O
Wheeling & Lake Erie RR—
lst'conaol gold 4a 1949. ..M&S
RefM 4)4« series A 1966-M&S
Ref gold 5s aeries B 1966.M&S
Eq tr 6a Jan 15 1932-35 —J&J

Wheeling Term 4# 1940 F&A
White & Black River Valley—
1st 5a 1980- J&J

Wichita Falls & Northwestern—
1st 5a Jan 1939.— J&J ,

1st & ref g 5s 1940 opt J&J /
Wichita Union Terminal Ry—
latggu 4 Mm 1941 opt M&N

Wilkes & E 1st g 5a 1942—J&D
W111& S F 1st 5a g 1938 J&D
WUm & Newb 4a 1947—— F&A
Wtlm & Nor 1st 5a 1927 extended
at 4M% to 1977 J&D
Gen g 5a Aug 1 1932 _Q-F

Wil & Wei gen g 5a 1935 J&J
Gen mtge g 4a 1935 J&J

Winaton-Salera Southbound—
1st gold guar 4a I960 J&J

Winston-Salem Terminal Oo—
1st M gold 5a 1966 A&O

Wia Cent Ry—lat M g 4a *49 J&J
1st & ref 4a 1959— A&O
Marshfleld & South Eaat Dlv
pur moo 1st g 4a 1951--M&N

Sup & Dul Div 4s 1936—M&N
Worcester Nash & Roch—See Bo
Yoaemlte Val a f g 5a 1936—J&J
2d 5a 1936....———.—J&J

RAILROAD STOCKS. Par

Ala Great Southern com......50
Preferred 50

Alabama Tenn & Nor com. 100
Preferred 100

Alabama & Vicksburg —100
Albany & Susquehanna (guar) 100
Alleghany Oorp (t
Pref (with $30 warrants) 101
Pref (with $40 warrants) 100
Pref without warrants 100
$40 warrants

Allegheny & West, (guar.) 100
Atch Top & Santa Fe 100
Preferred 100

Atlanta Birm & Ooaat pref-.-100
Atlan & OharAir L (guar) 300
Atlanta A West Point- 100
Atlantic Ooaat L Co of Oonn__50
Atlantic Ooaat L RR com 100
Atlantic 1st leased lines rent tr—
Augusta & Savannah (guar).. 100

89
74M
93%
74 M
70
6.50
6.50
6.50
6.50

86

80

n 75

65

30

75
70
82M

30%

60

21*"
18

8M
8
9M

Ask.

82

90
87
50M
44%
85
71

f ....

34%
90

67%

55

53
55
51
90

/ ....

75"

84
97
92
90

27M

ston &

f ::::

d 25
d 35

30
150
1%
2M

fe: 2
2

75

W*76
65
135
50

d .

27
Id 75

65

?§*
71

5.75%
5.75%
5.75%
5.75%

90

93M

84

2%
75

36

95

35*"

81
97M
6%
6%

73
35

78
10%
90
90
85
60

59*"

10^
10
9

84"

85
90

85

50
45

87

34%
95

77%

70

75

90"
95

23M

88
100

89

30"

33
Maine,

35
39
1
4
40

200
1M

fe 2%
2%
2%

85*"
85M

W
150
80
i 68
29
85
75

Stocks. Par.

Bait & Ohio—Common.. 100
Preferred 100

Bangor Aroostook com 50
Preferred .100

Beech Creek (guar N V O) 60
Belgian Nat Rye Oo
American shares partlc pref

Boston & Alb (guar N Y O)— 100
Boston & Maine com (atpd) -.100
lat preferred A unstamped-100
1st preferred B unstamped. 100
lat preferred O unstamped-100
1st preferred D unstamped .100
lat preferred E unatamped-100
Prior pref
1st preferred A stamped
1st preferred B stamped
1st preferred O stamped
1st preferred D stamped
1st preferred E stamped —

Preferred stamped
Boat & Prov (guar Old Ool) 100
Boston Rev Beach & Lynn 10
Brunswick Ter & Ry Sec Oo (t
Oamden & Burl Oo (guar) 2
Canada Southern 100
Canadian Pacific 25
Preferred.; ...... .....100

Oaro Clinchfield & O com 4% .100
Common stamped 5% 100

Oatawlssa RR—1st pref (guar) .50
2d pref (guar P&R) 50

Oayuga & Susq (gu D L & W) _ 30
Central of New Jersey 100
Chesapeake Oorp (f)
Chesapeake & Ohio common 25
Chicago Burl & Quincy 100
Chic & East Illinois common. 100
Preferred 100

Chicago Great West com. 100
Preferred 100

Ohlc Ind & Loulav common 100
Preferred 100

Ohlc Milw St P & Pacific-
Common.................(t)
Preferred 100

Chicago & North Western 100
Preferred 100

Ohlc R I & Pacific common 100
7% preferred 100
6% preferred 100

Chicago St Paul Minn & O 100
Preferred 100

OInc New Orl & Texas Pacific. 100
Preferred 100

OInc Sandusky & Oleve pref 50
Cin Union Term 5% pref 100
Oleve OInc Chicago & St L—100
Preferred 100

Oleve & Pitts (guar Pa RR)__ 50
Betterm't stk (guar Pa RR) 50

Colorado & Southern ...100
1st preferred 100
2d preferred 100

Oolumbus & Xenia (guar) 50
Oonn & Pass Riv pref 100
Oonsol RRs of Ouba pref ..100
Cripple Creek Central 100
Preferred

_

Ouba RR preferred 100
Dayton & Mich com (guar) 50
Preferred (guar Cfl&D).. 50

Delaware & Bound Br (guar). 100
Delaware & Hudson Co.. 100
Delaware Lack & Western 50
Delaware 25
Deny & Rio GrWest pref 100
Denver & Salt Lake (f)
Detroit Hills & S W (guar) 100
Detroit & Mackinac 100
Preferred 100

Duluth South Shore & Atl 100
Preferred 100

East Penna (guar P & R) 50
Elmira & W'msport (guar) 50
Preferred (guar Nor Cent). 50

Erie—Common
............. 100

1st preferred... —.100
2d preferred 100

Erie & Kalamazoo (guar) 50
Erie & Pitts (guar Pa RR) 50
Fonda Johns & Glov com..--100
Preferred 100

Ft Wayne & Jack pref (guar). 100
Georgia & Florida com 100
Preferred 100

Georgia RR & Bank Co (gu)—100
Georgia Southern & Florida.-100
1st preferred 100
2d preferred ---100

Great Northern Ry—Pref 100
Ore certificates. (no par)

Green Bay & Western 100
Gulf Mobile & North com 100
Preferred 100

Hartford & Oonn Western 100
Hudson & Manhattan 100
Preferred 100

Huutlngd & Broad Top v t c. 50
Preferred v t c 50

Illinois Central. 100
Nou-cumul 6% pref ser A—100
Leased lines (guar) 100
Stk tr ctfs—See RR Securs Oo.

Int & Great North Ry v t c 100

d 1M 1%
d 20 25
d 35 45
d 11% 11M
Id 58 62
x 54
x 64 74
d 33 36
d 33 36
d 35 40

66 80
d 16% 16M
d 28 28%

80 100
% 5

1 2
3 3%
105* 11

50
50

1 Bid. Ask.

14% 15%
33M 35

d 19% 20%
60 73M

d 28 33

d 59% 62
113
10 15

40
60

< 57
75

x 46* *
12 16
15 58

40
60

----

Internat Rys (Cent Am) com. (t)
Com vot trust ctfs (t)
Preferred 100

Iowa Central 100
Joliet & Ohlc (guar C & A) 100
Kal Allegan & Gr Rap (gu) 100
K O St L & Chic—Pref (gu)—100
Kansas City Southern 100
Preferred 100

Lackawanna RR ofN J 100
Lehigh Valley 50
Preferred— 50

Little Miami original guar 50
Spec guar betterment stk-- 50

d 2 2M
2%
8%

3
6M

20 25
8% 9%
15 19
12 14

175" 225*"
102 105

d 45 55
78 85

7 mtm
106"

d 53" 58
d 29% • .7"i ^ m

6 15
33%

"

-»«. .. 35
d 115 \ ....

12" 13"
5 mtm «• —

10
'

•t':-- -m m

10 27
d 25 30
d 65 70
110 120
69M 70M

d 19 19%
d 30 35 •

5
/f

5%

50, 66"
5M

10$ %

d 60
M

55
d 30 35
d 45 50

5% 6%
7 8
5% 6%

d 50 60
d 40 45

«.«»«»>• 7 7: 5
5 ....

70 80*"

135" 145"

2
2
5%

140
80
100
8
18
50
11

65""
28

17^ 17M
d 11% 12

35 60
3 12
5 1AM
18 21
27% 29
54%

d
55

d

10% 10%
21 24M
27M 30

2M

15"
%

175
90
110
9

19%
55
12

72"
33

Stocks. Par

LItSchuylNavRR&Ooal(gu) 50
Louis & Mo Rlv pref (guar)—100
Louisv Hend & St L pref 100
Louisville & Nashville -—100
Mahoning Coal RR 50
Pref (guar L 8 & M S) 50

MaineCentral-.——...—100
Preferred .-..—.100

Maryland & Penpsylvanla 100
Massawlppi Valley Ry -100
Michigan Central— 100
Midland Valley com 50

AfflFTlvl Rf)

Minehill & Schuyl HaV (gu)ZI 50
Minneapolis & St Louis 100
Minneapolis St P & S S M—100
Preferred- .—100
4% leased line ctfs 100

Mississippi Central 100
Mo-Kan-Tex RR com—-(no par)
Preferred 100

Missouri Pacific com 100
Preferred 100

Mobile & Birm pref (guar) 100
Mobile & Ohio—See Southern Ry
Morris & Essex (guar) — 50
Nashv Ohatt & St Louis 100
Nashv & Decatur (gu L & N)_ 25
National Rys of Mex 1st pref-100
2d preferred 100

New London Northern——100
New Orleans Great North-—-100
New Orl Texas & Mexico 100
New York Central RR 100
Dividend payable in London..

N Y Ohlc & St Louis com 100
6% preferred 100

N Y & Harlem com (gu)—-. 50
Preferred 50

N Y Lack & West (guar) 100
N Y New Haven & Hartf 100
7% preferred 100

N Y Ontario & Western 100
Norfolk Southern 100
Norfolk & Western Ry-- 100
Adjustment preferred 100

No Carolina (guar So RR)_ .100
Northern Cent (guar Pa RR). 50
North'n N H (guar B & M)—100
Northern Pacific Ry 100
North RR of N J (guar Erie).100
Northern Securities Oo stubs
North Pennsylv (gu P&R)-- 5C
Norwich & Worcester pref—-100
Ogden Mine RR (gu Cn N J) .100
Old Colony (gu NYNH&H)-100
Ontario & Quebec 100
Oswego & Syrac (gu D L & W) 50
Passaic & Del Ext 100
Paterson & Hudson River—- 50
Paterson & Ramapo. 50
Pennsylvania RR 50
Pennroad Oorp vtc (t)
Peoria & Bureau Val (guar)—160
Peoria & Eastern 100
Pete Marquette Ry com 100
Preferred 100
Prior preferred 100

Phila Germ & Norris (guar)— 50
Phila & Trenton (gu Pa RR)-100
Pittsburgh Bess & Lake Erie— 50
Preferred 50

Pitts Oinc Chic & St Louis—100
Pitts Ft W & Chic com (gu)—100
Preferred (guar Penn RR)—100

Pittsburgh & Lake Erie 50
PifctsbMcK & Yough (guar)— 50
Pifctsb & West Va common 100
Pitts Youngst & Asht pref—100
Prov & Worcester (guar) 100
Railroad Securities Oo—
4% (11 Cent stk ctf 1952—1000

Reading Company 50
1st preferred—........— 50
2d preferred 50

Rensselaer & Saratoga (guar) .100
Rich Fred & Potom—Com 100
Dividend obligations 100
6% guaranteed 100
7% guaranteed 100

Roch & Genesee Val RR 100
Rome & Clint (gu D & H)__ 100
Rutland pref 100
St Louis Bridge 1st pref...—100
2nd preferred ——100

St Louis-San Francisco Ry 100
6% preferred 100

Sr Louis Southwestern—-.-.100
I^fdf6rr6d 100

Saratoga & Schenectady (guj 100
Seaboard Air Line common.. 100

♦'referred 100
Sharon 50
Soithern Pacific Co 100
Southern Ry common 100
Preferred -.100
Mob & Ohio stk tr ctfs 100

Southwestern of Ga (guar)-..100
Tennessee Central Ry com (t)
Convertible preferred 100

Texas & Pacific 100
Troy & Gr'bush (gu N Y C).. 50
Tunnel RR of St Louis 100
Union Pacific—Common 100
Preferred 100

United N J RR & Oanal (gu).100
Utlca Chen & Susq Val (gu)-100
Utica Clinton & Binghamton.100
Valley RR (N Y) (guar)—100
Vermont & Mass (guar) 100
Vicksb Shrevep & Pac com—.100
Preferred- 100

Virginian Railway oom ..100
Com vot tr certificates. ....

Wabash Railway 100
Preferred A 100
Preferred B__ -.100

Warren N J (guar D L & W)_ 50
Western Maryland Ry com—10*?
1st preferred-. 100
2d preferred 100

Western Pacific RR Corp.—.100
Preferred 100

West Jersey & Sea Sh—Com. 50
Wheeling & Lake Erie Ry 100
Prior lien stock 7% 100
Preferred 6% 100

Bid. Ask.

d 40 45
90 100

22% 23*"
d 350 400
d 45

18

750
d 5
d 10
d 45

"I"
1M
8

~A%
12M

lei
n'i
31

H
100*

29
Id 45

AM
5%

109
d 75

70
20%
59

1M
116
67
90

d 55
x

15%
40
45
57

x 100
d 50
x 86
Id 90
d 45

50
50
20
18
2
65

8%
d 105
165

d 25
d 50

io5
124

d 35
d 40

8

x 8
d 3lM
d 27%
d 27
100
125
125
140
150
50
50
6M
75
38
3%
AM
AM
8
75

35
27%

ilH
17
65

d ....

3d""
45
75
71
62

172
75
15
70

35

1%
1%
1

d 40

%
zu

4
2
4

d 45

b Basis. /This price includes accrued interest, k Last sale. I In London, n Nominal, sSale price, y Ex-rights, f No par value.
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Investment Trust Stocks and Bonds

NOTICE.—All bond prices are "and interest" except where marked "t" and income and defaulted bonds.

Stocks and Bonds. Par.

ABO Trust shares. Series D
Series E

Aldred Invest Tr 4*s Dec 1967—
4*s 1968

All Amer Gen Corp 20
Alliance Investment Uorp (t)
Allied Int Investing Oorp com_(T)
S3 convertible preferred

Am Bank Stk Tr Shares
American British & Oont com_(t)
S0 preferred (t)
Deb g 5b 1953- F&A

Amer. Capital Corp A
Class B
S3preferred (t)
S5.50 prior pref (t)

Amer Cities Pow & Lt cl A—100
Class B (t)

American & Continental Oorp—
6s 1943

Amer. Composlt Trust Shares—
Amer Elec Sec partic pf -

American European Secur (t)
Coll tr s f 6s 1958 ser A J&J

Amer Founders Oorp common
Warrants.
8% preferred— . 50
7% preferred 50
Convertible preferred
140ths
170ths

Amer & Gen Sec com class A.
Common class B
S3 preferred

Amer Insuranstocks Oorp
Amer Investors Inc com B (t)
Warrants

Amer & Overseas pref. ...

Amer. Util. & Gen*l Oorp A
Class B v t c - (t)
Preferred

Associated Stand. Oil Sbs
Atlantic & Pac Int com w w__ (t)
Preferred w w 50
Units
Scrim

Atlantic Securities com (t)
Warrants
Preferred

Aviation Sec Oorp ofN E (t)
Bancomit Oorp «...

Bankers Nat Investing com A
Bankers Sec Oorp of Am.
Preferred

Bid. Ask.

Per share
2* 3

3* 4*
20 30
20 30

d8* 9

3
7 9
3 3*
* *

5 12
48 51

* 1*
* *

if
Bankinstocks Holding Corp.

|Bankstocks Oorp ofMd cl A
Glass B_.
Preferred 60

Bansicllla Oorp ...

Basic Industry Shares
Beacon Participations Inc A
British Type Investors (t)
Capital Administration cl A (t)
Glass B (t)
6% cum pref ser A 50
5s series A 1953 with warrants.
Without warrants

OentNat Oorp class A
Glass B

Century Trust Shares
Chain Store Shareowners (Chic)..
Chain & Geu'l Equities Inc.-.-..
6*% Pref

Chain Store Invest Corp new .

Preferred
Chartered Investors
Preferred

Chelsea Exchange Corp cl A
Class B

Colonial Investors shares.__
Commonwealth Trust Shares
Continental Metropol Oorp
Continental Secur Oorp com__(t)
Preferred 100
Debenture 5s May 1 1942
W ithout warrants

Continental Shares (t)
Preferred B 100
Convertible preferred 100

Corporate Trust shares old series.
AA
Accumulative series

Corporation Secur Co of Chicago
Common (f)

Credit Alliance class A
5*s 1938

Orum & Forster Inc B
8% preferred

Orum & Popster Insursh B 10
7% preferred "..100

Cumulative Trust Shares
Deposited Bank Shares ser NY..
Deposited Insur Sbs ser A
Deposited Bank Shs N Y ser A..
Diversified Trustee Shares A
B shares.
C shares.
1") sh&ros

Eastern Utilities InvestingCorp—
Common A (t)
Deb 5s 1954 with warr M&S 15

Elec Shareholdings Oorp com_(t
$6 conv pref with warr (f

Equity Oorp com.
Preferred

25
2*

43
3

"9*

15
1*

17
15
2
8

53*
27
2*
3
47*
3*
20

10*

* 1 £-

~7~~ 13"
8 14
12 22
1c. 2c.

*c l*c.
4*
5c. MM

30 MM

1 f*
4* 4*
* *

'"* "*

T* "3*
* V

14
14* •

,mm'-

* *
s 2*

*

1
45

1
20
3

29
19
5
12
1

6 8
2

4* 6
1* 2
5 5*
* 1*

20 30
75 76
75 77
15 18
2 5

16* 17*

Stocks and Bonds. Par. Bid.

1*

*

20
40
40
*
2*
2*
2.30
1.95
1.95

2
3
75*
13*
82
14
78
3*
2*

IS
88
2.55
4*

24

3*
45
29
48

3
50
1
*

1*
30
43
43
*
3*
3*
2.50
2.20
2.20

2*
6

77
16*
85
17
83
4

"3*
3

2.85
4*

25
4
50

.Vs

(Equity Trust Shares A
Federated Capital Oorp com
New units
Preferred

Financial InvestingN Y 10
First Custodian Shares
First Amer Corp com (t)
First Invest Co of N H pref A(t)
Five Year Fixed Trust shares—
Fixed Trust Shares series A
Series B

Fourth Nat'l Investors w w—(t)
Warrants.

Fundamental Trust shares A
Class B (t)

General American Investors. _(t)
Preferred (with warrants) ..100
Deb 5s Feb 1 1952 without warr

General American Shares class A.
General Equities class A
General Public Service com (t)
$6 first preferred (t)

Gen'l Realty & Uthties com., ft)
$6 pref with warr (+)

German Credit & Invest.
Pref. allot, ctf. 25% 1st pref—

Globe Underwriters Exchange, (t)
Granger Trading Oorp
GreenwayOorp com.. 10
Preferred

Guardian Investment (t)
Convertible preferred
Preferred (t)

Guardian Investors com.. (T)
$6 units
$3 units -

$7 preferred
Debenture 5s series A 1948——

Gude Winmill Oorp
Hydro Elec Sec com— (t)
5% preferred class B 10

Illuminating Shares class A
Incorporated Investors (t)
Incorporated Investors Equities.
Independence Trust Shares —(t)
Indus & Power Securities Co (t)
Insuranshares Co. ofDelaware—1
Insuranshares Ctfs (t)
Insuranshares & Gen Mgnt——
Insurance Securities Co 10
Insull Utility Invest com (t)

$6 pref 2d ser with warr ft)
$5.50 pr pref without warr__(t)
Deb g 5s Jan 1949 F&A
Deb g 6s 1940 B with war. _J&J

Intercontinental Inv 0% units—
Internat Germanic Trust —

International Investing Corp
Int Sec Corp of Am com A (+)
Common B (t)
6*% preferred 100
0% preferred -100
Debenture 5s 1947 —J&D

Internat Securities Tr of Amer—
Secured gold 6s 1933
Secured gold 6s 1943
Secured gold 5s 1933
Secured gold 5s 1943

Investment Co of Am com —(t)
7% preferred 100

Invest Fund of N J (t)
Investment Trust ofN Y coll A__
Invest Trust Associates com..(t)
Investors Equity common (t)
Debenture 5s series A 1947
Deb 5s ser B 1948 with warr
Without warrants

Investors Trustee Shares
Jackson & Curtis Invest Trust—
Jackson & Curtis Sec Oorp pref—
Joint Investors class A (+)
Convertible preferred -50

Leaders of Industry—Series A—
Series B ....—.

Series C
Low-Priced Shares

Major Shares Oorp
Massachusetts Investors
Metal & Mining Shares com—(t)
Mohawk Investing Corp
Mutual Investment Trust
Mutual Management com
Nat Industries Shares
National Investors f+>
Preferred —-.100

National Re-investing Corp—
Nat'l Short Term Sec com A._(t)
National Trust Shares
Nationwide Sec Co tr ctf B
New Jersey Bankers Securities—
N Y Bank & Trust Shares
Niagara Snare Corp (Md)
Conv deb 5*s 1950 -M&N

North & South Amer Oorp cl A(t)
Class B

North American Trust shares.—19551956
No Am Utility Securities com (t)
Oil Shares units
Old Colony Invest Trust com_(t)
Debenture 4*s Feb 1 1947--—
Debenture 4*s Dec 15 1952—

Per share
2.40 2.75
3* 3*

16 17"
*

::::

Ask.

7
3*
6*
5*
19 20 "

3*
3*
2*
48*

4

i»
50

20" 23"

"3* B"3*

u*
1

16

1

00
1

10
s 4*

45"

8 12

o
50c

l
l

30 35"
25
6* "7*

42" 44"
17H 18*
1* 2*
2.10 2.30
13 14*

5*4*
2* 3*

"i* "2"
5 6

10 18
MMMM

s 38"
30* 31

61
55
3*

2.35
2.25
2.25

~5*

Stocks and Bonds. Par. Bid.

istee sn.

2.50
2.50

Old Colony Trust Associates—
1st aerial trust shares (t)

Overseas Securities
Pacific Investing Oorp 1st pf_100
Second preferred —(+1
Deb 5s 1948 without warr.-J&J

Petroleum Trading Oorp A —

Phoenix Sec Corp : —

Preferred
Power & Light Securities Trust(t)
Wftrr&nts

Power & Rail Trustee shares...—
Public Service Tr shs ser A
PublicUtility Holding com ww(t)
Common without warrants,m

f3 preferred (t)Warrants "

Reliance Internat Oorp com A(t)
Common B (t)
Preferred

Representative Trust Shs
Research I nvest common
0% preferred units

Royalties Management A
Second Custodian Shares
Second Int Sec Oorp A com—(t)
B com ................. (t)
6% preferred 50

Second Nat Inv Oorp unit ctfs (J)
Common ... ..... (
Preferred (

Securities Corp General com__(
$7 first preferred (
6% preferred

Selected Amer shares
Selective Cumulative Shares
Selected Income shares
Selected Industries com (fl
$5.50 prior stock *
Allotment ctfs (unstamped)...
Allotment ctfs (stamped)

Selected Management Trustee sh_
Shawmut Association
Shawmut Bank Inv Trust
4*s
5s. 1952
6s with warrants 1952

Shenandoah Oorp common—(t)
Convertible preferred 50

Southern Bona & Share—
Common A (t)
Common B (t)
$3 preferred allot certificates—

Spencer Trask Fund Inc -(t)
Standard All Amer Corp
Standard Amer. Tr. shares-
Standard Coll Trust shares
Standard Corporations
Standard Holding Corp cl A—ft)
Standard Investing Oorp com.(t)
$5.50 preferred (t)
Deb 5s Mar 1 1937 with warr—
Ex-warrants

Deb 5*s 1939 F&A 15
Standard Oil Trust shares A
Class B

State St Invest Corp-
Sterling Sec com A (t)
Common B ....

$1.20 preferred (t)
$3 cum conv 1st pf 60

Super Oorp of Amer class A
Class B ...

Class C——————————■-
Class D

Third National Investors (
Tri-Contlnental Corp.—
6% cum pref 1
Warrants

Trusteed Amer. Bank shares
Series A

Trusteed NYC Bank shares
Trustee Stand Invest ser O
Class D

Trustee Standard Oil shares A—
B6ri6S D mm mm »>

Trustee Standard Util Shs
Trust Shares of America
Twentieth Century Fixed Tr-
Two-Year Tr shares.
United Fixed Shares.
United Founders common (t)
l-70th

United Bank Trust..
United Insur Trust
U S & British Internat class A_(t)
Class B (t)
Preferred _--(t)
Deb g 5s 1948— M&N

U S Elec Light & Pow tr ctf A—
Trust ctfs ser B

U S Elec Pow Oorp com w war(t)
Warrants

U S & Foreign Securities com
$6 1st preferred

U 8 Overseas com with war
Certificates of deposit....

U S Shares O 3
F
H
A 2

Universal Trust Shares
Utilities Hydro & Rails Shares—
Utility Equities Corp com (f)
$5.50 priority stock

i-(t)
..(t)
.-(U

Per

13
*

55
4

*

16

Ask.

share.

15

v:m

55*

ioH
21

3* M M M 'M

3* 4

s 2*
1-16" 3-32

% 1
78 *

7"Bi 841

*

"*
5c.
8

30*
12

2.20
5*
3*

30

3~.40~
6*

el*
62
65
2
8

12*
4

3.08
4*

15
"

*
,32
15

85
2.60
6*
3*

s30*
32

3:S5_
7
3

"2*
10

3*
2*
42

13
4J
3.1
5

&
52*
53

"3*

44M
2 2*

25 25*
3* ^;3*
3 3*
5*
4* m
16 17*
2* 3
40* 45
1* 1*
3* ....

2*
4* 4*
2.05 2.25
2.00 2.20
3*
3* ... mrnm m

4*
" 4%

2* 3*
2* 3*
8* 10
2* 3

1* 1*
2c 3c
6* ■

m m

5* mm mm

7 12
54* 55*
16* 18*
3% 4
1* 1*
* *
2* 3
43* 60
1 4

"6*
5* mmmm

3* m mm m

3* mmmm

2* 3*
59c. 90c.
1 * >2

43 44

t No par value, k Last sales, s Price per share, not per cent. ( New stock, u Ex-liquidating dividend, x Ex-dividend.

/
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Public Utilities
(includes etreet and electric railways, gas, electric power, water, telegraph, telephone and bridge companies.)

rjsum

NOTICK.—All bond prlota art "and Interest;" esoept where marked "t" and Income and defaulted bonds.

Bonds.

Adriatic Electric Oo (Italy)-
Extl« f 7s 1952 A&O

Alabama Power 1st 5s 1946 -M&S
lst&ref 5s 1951. J&J
1st & ref 5s 1956 M&N
1st &ref 4%s 1967 J&D
1st & ref 5s 1968 M&S

Alabama Water Service Oo—
1st M 5s 1957 ser A J&J

Albany Ry—See United Trac.
Alleg Bellev & P—See Phlla Oo
Allegheny Gas Oorp 0%s'43 M&N
Alton & St L Bridge 7s 1947 M&N
Deb 7s 1942-

Alton Water 5s 1956 A&O
Altoona & Logan Val Elec Ry
Oon r 4%s 1933 gu F&A 15

Amer Commonwealths Power—
Deb g 6s 1952 ser A F&A
Deb g 5%s 1953 M&N
Oonv deb 6s 1940 M&S

Amer Community Power—
Deb 5%s 1953 —J&J

Amer Elec Pow deb 6s *57 M&S 15
Amer & Foreign Power Oo—
Deb g 6a 2030 M&8

Amer G & E deb 5a 2028—_M&N
Amer Gas & Power Oo—
Sec deb 5s 1953 M&N
Secured deb 6s 1939 J&D

American Natural Gas Oorp—
Deb 0%s 1942 with war._A&O

Am Pow & L deb 6s 2016—.M&S
Amer States Public Serv—
lstl 5%s 1948 ser A M&N
Deb 6s 1938 J&D

Amer Telep & Teleg—
Oonv g 4s *36 conv aft '09.M&S
Ooll trust 5s 1946 J&D
Deb sf 5s 1960 J&J
Deb 6%s Nov 1 1943—M&N
Oonv deb 4%s 1939 J&J
35-yr deb 5s 1965 F&A

American Utilities Oo—
1st lien & ref 6s 1945 J&D
Deb 0%s 1941 M&N

Amer W W & El 5s 1934 A&O
Deb 6s 1975 Ser A M&N
Deb 5s 1975 ser B J&D

Annap & Chesapeake Bay Pow—
1st 6s 1948 J&D

Ana & Pot R RR—SeeW Ry&El
Androscoggin Elec let 5s *34 A&O
Androscoggin Water Power—

1st 6s 1945 F&A
Appalachian Elec Power—
1st & ref 5s 1956- M&N
Appalachian Power 5s 1941J&D
7% gold bonds 1936 F&A
Deb gold 6s 2024 J&J

Appalachian Gas Oorp—
Oonv deb 6s 1945 ser A—M&S
Oonv deb 6s 1945 ser B M&S

Ardmore St Ry—See Phlla Oo.
Arizona Edison 1st 5s 1948 J&J
Arizona Pow 6s '33 opt '13.M&N
1st 1 & unif 6s 1947 ser A. M&N

Ark & Mo Pow 1st 6s 1953—J&J
Deb 6%s 1935 —M&N

Arkansas P & L 1st 5s 1956.A&O
Arkansas Western Gas Oo—
1st 7s 1939 with warr J&J

ArkansawWater 1st 5s 1956-A&O
Ashland (Wis) L & Pow St Ry.

1st M gold 5s 1939 J& J
Ashtabula Water 5s '66 A&O
Assoc Elect 4His 1953 J&J

5s Jan 11961 J&J
Associated Gas & Elec Oo—
Oonv deb 5%a 1977 F&A
Oonv deb 6s 1999
Oonv deb4%s *48 with warM&S
Without warrants

Oonv deb 4%s 1949 J&J 15
Cons ref deb 5s 1968 A&O
Oonv deb 5s 1950 F&A
Conv 6%s 1938 M&N

Associated Pub Utilities Oorp—
1st lien 5s 1947 ser A .l&J

v Dob 6s 1958. M&N
5%% ootes 1932 M&S 15

Associated Telep Co Ltd—
1st M os 1965 M&S

Assoc Telep Utll 5s 1942 A&O

8onv deb 6s 1941 M &Sonvdeb5%s 1944 ser O.M&N
Associated Telep & Teleg Oo—
Deb 5%s 1955 ser A M&N

Atchison Ry. Light & Power—
1st 5s Nov 1935 M&N

Athens (Ga) Ry & Electric—
1st & ref s f g 5s '50 opt '15 J&J

Atl Oons St RR—See Ga Ry & El
Atlanta Gas L 5s g 1947 J&D
4%% notes Mar 15 1933.M&S

Atlanta Nor Ry—See Ga Ry & El
Atlanta Wat, El & Pr 5s 1943 J&J
Atlantic Ave RR—See Bkn R T.
Atlantic Olty El 5s 1938 M&S
1st & ref 5%s 1954 M&N
lst&ref 5s 1956 -A&O

Atlantic Olty (N J) Gas—
1st g 5s Jan 1 1960 opt '20. J&J

Atlantic Oo Wat 5s '58--.AM&S
Atlantic Pub Serv Oorp—
1st Hen 5%s 1953 ser A—F&A/
Deb 6s 1943 F&A /

Aurora Elgin & Chicago RR—
1st & ref g 5s 1946 opt J&J
A E & O Ry 1st g 5s 41 A&O 15

Bait & Ann S L—See Md El Ry
B Sp Pt & Ohea—See Un Ry & El
Bait Traction—See Un Ry & El
Bangor Hydro Elec 5%a '49.M&S

1st lien & ref 5s 1955
Bangor Ry & El 1st 5s '35—J&J

Bid.

94
94
95
80%
86

25
51
26
80

33

16
13
15

18
36

39%
83%

35

v ' 3
76

51%
36

97%
99
96

. _

102%
102%
96%

30
20
83%
72
62

93 '

93

60

85
93
98
84

8
6%

Ask.

78
97
97
98
82
89

60

28
63
33
85

38

19
17
17

22
37

39%
84%

37
48

6
77

54%
39

100

99%
97

102%
103
96%

35
25
87

74%
65

97

97

SSH97
100
89

8%
8

55%
90
45

60
94
55

79"" 79%

60
82

75
85

93
80
52%
58

85""
53
60

44
20
39

45
23

■ 40

34%
37
39%
39%

34%
38
40
40

40
33
87

45

94
43
52,
51

96
49
56
54

66 66%

94 97

80

94
50 60""

96 100

96
98
96%

100
101

91
80

93
85

25"" 35""

94"

Bonds. Bid.

daton Rouge Electric Oo—
1st mtge 5 %s 1954 J&D
1st M 5s 1959 ser B F&A

Bear Mt Hud Rlv Bdge Oo—
1st 7s 1953 A&O
Deb 8s 1953 A&O

Beauharnols Power Oorp—
Ooll trust s 16s 1959 w w__A&O

Beaver Va Tr gen g 5s 1953 M&N
1st couv m 5s 1950 A&O

Bell Telephone of Canada—
1st g 5s 1955 ser A M&S
1st g 5s 1957 ser B J&D
1st mtge 5s 1960 ser O M&N

Bell Telep Oo of Pennsylvania—
1st & ref 5s 1948 ser B J&J
1st & ref 5s 1960 ser O A&O

Belolt Water, Gas & Elec Oo—
1st g 5s 1937 M&S

Bellows Falls Hydro-Elec Oorp—
1st mtge 5s 1958 A&O

Berlin Olty Elect 6 %b 1951—J&D
Sink fund deb 6%s 1959—F&A
Deb 6s Apr 1 1955 A&O

Berlin Elec Elev & Underg Rys—
1st mtge s f 6%s 1956 A&O

Blnghamton (N Y) Gas Works
1st 5s 1938 ..A&O

Blnghamton (N Y) L H & P—
1st ref 6s Feb 1946 A&O

Birmingham Elec Oo—
1st & ref 4%a 1968 M&S

Birmingham Gas 1st 5s '59 -M&N
4%% notes Oct 1 1932.—■«._

Birmingham Ry Light & Power—
Gen ref g 4%s '54 op *09.-A&O

Birmingham Water Works Oo—
1st m 5%s 1954 ser A A&O
1st m 5s 1954 ser B J&D
1st mtge 5s 1957 ser O F&A

Blackstone Val G & E 5s '39.J&J
Mtge & col tr 5s '51 ser A.A&O

Bleecker St&FulFy—See NY Rys
Bloomington Dec & Champagne
1st & ref 5s 1940 -M&N

Blue Lakes Wat 1st 6s '38.-M&S
Boston Oon Garj deb 5s *47.-F&A
Boston Elev Ry 4s 1935 M&N
Deb g 4%a Oct 1 1937—A&O
Deb g 4%b Nov 1 1941—M&N
Deb g 5s Dec 1942 J&D
West End St 5s 1932 M&N

5s May 1936 ..M&N
5s March 1944 M&S
7s Sept 1947 —-M&S
4s Aug 1 1932—a F&A

Brandenburg (Germany) El Pr—
Extl 1st s f 6s 1953. M&N

Bridgeport Gas Lt 4s 1952—J&J
British Col Tel 5s 1960
Broad River Power Oo—

1st & ref 5s 1954 Ser A—M&S
10-yr a f 6%s 1934 M&N

Bway & 7th AveRR—SeeNY Rys
Bway Surface RR—See N Y Rys
Bronx G & E 5s 1960 J&J
Brooklyn Borough Gas Oo—

1st m 5s Mar 6 1938 M&S
Gen & ref 5s 1967 F&A

Bklyn Olty & New RR—See O
Bklyn Olty RR 1st 5s 1941—J&J
Eq tr 5s '33-'35 ser A J&J

Brooklyn Edison Oo—
Gen m 5s ser A 1949 J&J

Bklyn-Manhattan Transit Corp
■ f 6s 1968 ser A J&J
6%% notes 1932 F&A

Brooklyn Rap Trans 5s 1945 A&O
Equit Trust ctfs ofdeposit

1st ref gold 4s 2002 J&J
3-year 7% notes 1921 J&J
Oent Un Tr temp ctfs dep.
Temp ctfs dep stamped

Bklyn Bath & WE5s '33—A&O
Brooklyn Queens Oo & Sub—

1st ra g 5s 1941 (stpd)—J&J
1st con 5s July '41(stp)M&N

Bklyn Un Elev 5s 1950 F&A
Stamped guaranteed.

Kings Oo El 1st 4s 1949—F&A
Stamped guaranteed

Nassau Elec 1st 5s 1944 A&O
1st gold 4s Jan 1 1951 .J&J

Bklyn Un Gas 1st cons5sg'45M&N
1st lien & ref 6s '47 ser A.M&N
Oonv deb 5%$ 1936 J&J
Deb 5e 1950 J&D

Brownsville Ave—See Phlla Oo
Brush Elec Oo 5s 1952 A&O
Buff & Erie Ry 1st 6%s 1954. J&J /
Buff Gen Elec 1st 5s 1939—F&A
1st ref 5s April 1 1939 J&J
Gen & ref 5s 1956 ser A—F&A
Gen & ref 4%s 1981 F&A

Buff & Nlag Falls El L & Power—
1st gold 5s 1942-.; F&A

Buffalo Ry—See Internat Ry—
Burlington (Vt) G L 5s 1955.J&J
Burlington (la) Ry & Light—
1st s f gold 5s 1932 opt..-M&S

Butler Water 5s 1957 A A&O
Butte El&P 1st s f 5s ,32-*61 J&D
California Electric Generating
1st s f g 5s '48 op aft T2-.M&S

Calgary Power 1st 5s 1960-.A&O
California Gas & Elec Oorp—
Gen & col tr s f g 5s 1933-M&S
Unif & ref g 6s '37 op ■ f..M&N

Oalifornia-Oregon Power—
1st & ref 6s 1942 ser B J&J
1st & ref 5%s 1955 series O F&A
Deb gold 5%s 1942 A&O

Oalif Telep & Lt 1st 5s 1943-A&O
Oalif Water Service 5s 1958.A&0
Oalumet Gas & Elec Oo—
1st & ref 6%a 1960 ser B—J&J

Oalumet & South Chicago Ry—
1st M rehab g 5s '27 op '12F&A
Certificate? of deposit

95
85

60
50

84%
84%
83%

100%
100%

a; 98

82
30
29
25

21%

97

90

75
85
80

94
85
85
90

97%

50
102

86
83
80
84
94
86
82%
95
92%

18
80

63
90

98

98%
99

& Bk
65%

100%

81
93
90
90
85
95
95
95
95

56%.
53
70

62""

55~~
41%

*93%

Ask.

100
90

63
60

55
18
30

85
84
84

100%
101%

100

87
40
31
27

27

99

94

81
91
90

98
95
88
100
99

60

98"
90
86
83
87

85
100
95

21
90

67
95

102
RR.

70

100%

82
95

80
58
75

62%

65"
44
103
109

95%

%
100
100
103
93%

"2"
101%
101

104%
95

100 101%

96

90
82
100

100
85

85
68 78"

99%
99% io5"

79" 84"

78%

85 88

40
40

43 I
43 1

Bonds. Bid.

Oamden & Sub Ry—See P S Oorp
Oanada Nor Pow coll 5s '53-M&N 60
Canadian L & P 5s'49 op'14 J&J 62
Oanal&Clalb RR—See NO Ry&L
Oanton-Akron Oon Ry 6s '33 J&J 92
Oanton Elec Oo 5s 1937.-...M&N 93%
Capital Traction (Wash, D O)—
1st g 5a June 1 1947 J&D 60

Oarbondale Ry 5s Nov 1933.-J&J 20
Oarollna-Ga Service Oo—
6% % notes '32 with warr J&D

Carolina Mt Power 6s 1935.J&D
Carolina P & List 5s 1956--A&O 82
Oedar Rap Mfg & P 5s *53—J&J 85
Central Arizona Light & Pow Oo
1st mtge 5s 1960 J&D 90

Oent Ark Pub Serv Oorp—
1st 1 & coll tr 5s 1948 ser A F&A 55

Oent Orosst'n RR—See N Y Rys.
Oent Dist Telep 1st 5s *43.-J&D 100
Central Gas & Electric Co—
First Hen coll trust 6s '46.M&S 41
First Hen coll tr 5%a *46--J&D 43%
3-yr 5% % note 1933 F&A 30

Oent Hud Gas & Elec Oorp—
1st & ref 5s Jan 1957 M&S 98%

Oent Ills Elec & Gas Co—
1st & ref 5s 1951 F&A 70%

Oent 111 Light 1st & ref 5s '43A&0 99
Central Illinois Public Service—
1st & ref 5s 1956 ser E—M&N 78
1st mtge 4%a 1967 ser F..J&D 68
1st & ref 5s 1968 ser G—M&N 76
1st & ref 4%a 1981 ser H 68%

Oent Indiana Gas—
Ref mtge 5s 1957 M&S 78

Central Indiana Power Co—
1st & ref 6s 1947 ser A J&J 70

Oent MalnePr 5s *39 op *19 M&N 98
1st & gen 6s 1942 ser B—J&J 100
1st & gen 5s 1955 ser D J&J 90
1st & gen 4%t 1957 ser E..T&D 78
1st & gen 5%s 1961 ser F__J&D

Oent Ohio L & P 1st 5s 1950 A&O 76%
Oent Pow 1st 5s. 1957, ser D J&J 60
Oent Pow & Lt 1st 5s 1956—F&A 62%
Oeot Pub Serv Oorp—
Oonv deb 5%8'49 wlthwarF&A 20%

Central Ry—See Un Ry&El (Bait)
Oentral States Elec Oorp—
Oonv deb 5« 1948 J&J 33
Deb 5%a 1954 with war M&S16 36

Oent States Pow & Lt Oorp—
1st M & 1st Hen 5%s 1953.J&J 44%

Oentral States Utilities Oorp—
10 yr sec 6s 1938 J&J 22

Oentral Traction—See Phlla Oo
Oent Vermont Public Serv Oorp—
1st & ref 5s 1959 ser A A&O 85

Oentral West Public Service Oo—
1st 1 coll 5%■ 1956 ser A—M&N 38
Series B_................. 38

I Series O 38
Charleston Oons Ry Gas & El
Oonsol gold 5s 1999 M&S 89

Chattanooga Ry & Light—
1st & ref g 5s 1956 op'16—M&N 85
Ohatt Rys 1st cons 5s '56.M&N 78

Ohes & Pot Tel of Va 5s '43.M&N 100
Chester Water Service Oo—
1st 4%s 1958 series A M&S 60

Ohic Aurora & Elgin RR—
1st & ref 6s 1951 J&J

Chicago Oity & Connecting Ry
0011 tr s f g 5s Jan 1 1927.A&0 f 5%
Certificates of deposit / 5%

Chicago Oity Ry 1st 5s *27—F&A f 45
Certificates of deposit / 45

Ohic Dirt Elec Generating—
1st M4%s 1970 M&S 68%
Deb 5%s 1935 A&O 75

Ohic North Shore & MUw RR—
1st mtge gold 5s 1936 J&J 33
1st & ref 6s 1955 ser A J&J 26%
lst&ref 5%s 1956— A&O 22
6% notes 1932 A&O 50

Chicago Railways Oo—
1st M gold 5s 1927 opt.F&A / 48
Ctfs of deposit. / 48%

Oons M 5a ser A Feb *27—A&O / 8
Certificates of deposit / 8

Series B Feb 1927 J&D / 4
Certificates of deposit__ / 4

Pur mon 4-5s Feb '27 opt.J&J f 5
Certificates of deposit. / 5

Adj Inc 4s Feb 1927 opt May f 2
Certificates of deposit / 2

Chicago Rapid Transit Oo—
1st & ref 6%s 1944 J&J 24
1st & ref 6s 1953 ser A J&J 21
Adjust deb 6s July 1963 / 7
Certificate of deposit / —

Ohlppewa Power 6a 1947 J&D 94
Chris & 10th Sts RR—See NYRys
Cicero Gas gen & ref 5s 1932.J&J 98%
Oinclnnatl Gas & Electric—

1st M 4s 1968 series A A&O 85%
Oin Newport & Cov L & T—

1st ref 6s 1947 series A J&J 82
Oinclnnatl Street Ry—

1st m5%s Apr 15,'52ser AA&O 55
1st 6s 1955 ser B A&O 59

Oitles Serv deb 5s Jan '66 M&S 41 %
Deb g 5s Apr. 1958 A&O 38
Deb g 5s 1963 with warr.M&N 38
Without warrant 38

Deb 5s 1969 with warr M&S 38
Oonv deb 5s 1950 J&D 45

Oitles Service Gas Oo—
1st M pipe line 5 %s 1942.M&N 51

Oitles Service Gas Pipe Line Oo—
1st M pipe line 6s 1943 J&J 54%

Oitles Service Power & Light—
Deb 5%s 1952 M&N 54 %
Deb 5%s 1949 J&D 49

Citizens Gas (Indianapolis)—
1st & ref gold 5s 1942 J&J 94%

b Basis. / This price includes accrued interest It Last sale, n Nominal. r Oanadlau price s Sale price.
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84 PUBLIC UTILITY BONDS
NOTICE.—411 bond prices ar» "»ad lolerul" exoept whtra nirktd f and Inoome and dalaaitad bonds.

Bonds

Citizens Lfi&P (Johnst n. Pa
1st g 5« 1934 opt 1914—-M&l

Citizens St Ry—See Ind Tr & Ter
Citizens Tract—See Pbila Co
City Elec San Pran 6s 1937—J&J
City & Sub Ry—See Wash Ry & El
City Water (Chattanooga)—

1st M 6s 1954 ------J&D
1st M 6s 1957 series O—-M&N

Olev El 111 1st 5s *39 op *24-A&O
GenM 6s 1954 series A—.M&N
GenM 6s 1961 series B— A&O

Oleve Pains & East Con 5s 1918—
Ext at 8% to 1933 A&O

Oleve Ry 1st 1933 M&J
Oleve Southw Ry & Light—
Gen &con 5s 1954——M&S

Clinton W W 1st 5s 1939 F&A
Coast Cos Gas & Elec—
1st M 6s 1960- M&N

Colorado Power 1st 5s *53--M&N
Columbia Gas & Elec Corp—
Deb g 5s 1952 .....M&N
Deb g 6s 1952 A&015
Deb 5s Jan 15 1961—J&J 15

Columbia (8 O) Ry Gas & El Co
1st M s f g 5s 1936 -r-J£J

Columbus Dela & Marlon Elec Co
1st & ref 5s July 1937 J&J
1st & ref 6s (stmpd) 1937--J&J

Columbus (Ga) Elec & Power—
1st & ref 6s 1947 ser A—-J&C
1st & ref 5s 1954 ser B—M&N

Oolumbus(0)Gas 1st 5s g '32.J&J
Columbus (O) Interurban Ter Co
1st guar 5s 1935 J&G

Col Lon & Spr Ry—See Ind C & E
Oolum & 9th Av RR—SeeNYRys
Columbus (Ga) Pow 5s '36__A&0
Columbus Ry Pow & Light—
1st ref 4^s 1957 ser A J&J
Col Ry 1st 4s '39 opt '14—Q-J
Col St Ry 1st 5a g 1932-— -J&J
Cross St 1st 5s g 1933--—J&D

Commonwealth-Edison Co—
1st M 5s 1953 -----J&J
1stM col 5s 1954 ser B __J&D
1stM col 4 4*8 1956 ser 0..A&O
1st M col 44*9 1957 ser D.-J&J
1st M col 44*s 1960 ser E A&< >
1st M 4s 1981 ser F. - M&S
34* % notes July 30 1932

Commonwealth Utilities Corp—-
Conv deb 6s 1938 -.-M&N

Commonwealth Wat 54*s A 1947..
1st M 5s 1956 ser B———F&A
1st mtge 5s 1957 ser C—-F&A

Community Power & Light Co-—
Col M 5s 1957 M&S

Community Water Service Co—-
Deh g 6s 1946 ser A J&D
Deb g 54*s 1946 ser B M&S

Conestoga irac 1st 4s 1950--J&J
Coney Isl & Bklyn RR 4s '48-J&J
Oonsol gold 4s 1955 ---J&J
BO&N 1st cons 5s 1939--J&J

Conn Light & Power—
1st & ref s f 7s '51 ser A—M&N
1st & ref 54*» 1954 ser B--F&A
1st & ref 44*s 1956 ser C--J&J

Connecticut Power 5s "63—A&O
1st & coll trust 5s 1956 J&J

Conn Ry & Lt 44** 1951 J&J
Stamped guaranteed optional—
Conn Ltg & Pow 5s '39 .J&J

Conn Rlv Pow 1st 5s 1937—J&D
OonnellsvWat 5s Oct 2 '39--A&O
Gold 5s 1951 .-.-A&O

Consolidated Cities L P & Tr—-•
1st lien 5s 1962 stamped--J&J

Oonsol Gas of Bait 5s 1939—J&J
Gen g 44*8 Apr 1954 A&O

Oonsol Gas Elec Lt & P (Bait)—
Gen g 44*s Feb 14 1935—J&J
1st refers 1952 ser E M&S
lst&refsf 4%a 1969 ser G M&S
1st & ref s f 4 4*s 1970 ser H J&J
1st & ref 4s 1981 J&D

Oonsol Gas N J 5s g 1936——J&J
Consolidated Gas (N Y)—
Deb 54*s 1945 F&4
20-yr deb 44*s 1951 .J&D
Underlying cos—SeeN Y G E 1..

Oonsol Gas Utilities Co—
1st & coll 6s 1943 ser A...J&D
Conv deb 64*s 1943 ser A.J&D

Oonsol Hydro-Elec Wks of Upper
Wuerttemburg 1st 7s '56--J&J

Con Ry (New Hav) deb 4s '54 J&J
Deb 4s 1955 -J&J
Deb 4s 1955 A&O
Deb 4s 1956 guar J&J

Consolidated Telep ofWise—
1stM 54*8 1942 ser A M&N

Cons Tr (N J)—See Pub Ser Corp
Consolidated Water of Utlca—
1st M 5s 1958 M&N

Consumers El L & P (New Orl)—
1st M 5s 1936--- J&J

Consum LH&P Co (Ella, N J)—
5s 1938 J&D

Consumers Power Co (Mich)-
1st & ref 5s 1936 op '16 J&J
1st 1 & unlf 5s ser 01952--M&N
1st lien & unlf 4 4*« 1958-M&N

Con tin Gas & El deb 5s 1958 F&A
CooperRlvBri'gelnclstds'SSM&N
Copenhagen Telephone Co—
Extl s f 6s Feb 15 1954.F&A15

Council Bluffs Gas 5s 1948-M&N
Crosstown St Ry—See Col Ry &
Cross St Ry—See Int Tr (Buff)
Cuban Telep fonv 5s 1951 ..J&J
1st lien & ref 74*s 1941-M&S

Cumberland Co (Me> Pow & Lt—
1st 4>*a 1956 J&D

Oumb'laud T & T 5s 1937.-J&J
Dakota Central Telep Co—
1st gold 6s 1935 J&D

Dallas Gas 1st 6s 1941 A&O
Dallas Pow & Lt 6s 1949 J&J

1st g 7 4*s 1949 serB J&J
1st g 5s 1952 ser O J&J
1st gold 54*s 1954 ser D —J&J

Dallas Ry & Ter 1st 6s 1951-J&J
Danville Tr & Pow 1st 5s *41-J&J
Darby Med & Ohes Ry—See Phtla
Davenport Water 5s 1961--J&J
Dayton Ltg 1st 6s '37 op '12-M&S
Dav*on Pnw & T. 1 St 5« '41 J&D

Bid. Ask.

\ ■

97 100 '

95 100

83
83
1004*

HHM oocoooo &
'
87" §5"

/ 3
'

5

92

72 J
72)
72

90

75
80

95
90

984*

u
98%
96

97
97

818
93M
80%
97

70
94
92
92

52 4*

33
32

45"

50"

109
101
94
100
100
78
78
98
92

44
99%
96%

97%
105
101
97
87%
110

102
93

H & P.

27
11%

33%
41%
45%
41%
45

75

93

98

97

80%
81
74

94

82
85

100
94
92

100

87
85%
99%
99

98
98
94
94
94
80^
97%

80
99

534*

35
35

50"

56"

112
103
96

97%

95"

46

974*

98%
105%

98%
89

102%
93%

29

35
57
60

57"

80

92

97

Bonds.

984* 99
984*

924* 93
614* 624*
23 26

62 80
46 544*

Lt.
",7

56 60
79 83

994* loo"

98 100
90 95
98 100

100 mm

93 96
97 100
43 46
« mm.'*. 17.4

R Tr.
85 90^
94 -I"
95 100

Bid. Ask.

95 97

58 60

92"

98"

934*

85"
70
99
91
90

20
90

23
92

& 84* % 7%

67 70

90
80
224*

93
83

254*

Day 8p & Urb—See Ind Col & E
Defiance (O) G&E 6s 1942--M&S
Delaware Elec PowerCo-
Deb 5%b 1959 J&J

Delaware Power & Light Co—
1st M 44*s 1971 J&J
1st M 4%a 1969 J&J
1st M 4%a 1969 J&J

Denver Cons Tram 5s 1933-A&0
Denv Gas & El 1st g 5s '49—M&N
1st & ref 5s 1951 M&N
Stamped as to Pa tax

Denver Tramway Corp—
Gen & ref 5s 1950 ser A J&J
6% notes Oct 1 1933

Denver Tramway Terminals Co—
1st M g gu 5s 1932-1937—M&S

Derby Gas & Elec Corp—
1st lien 5s 1946 F&A

Des Moines & Cent la Elec Co—
S F 6s 1937 opt series A..-M&S
S F 5s 1937 opt series B—M&S

Des Moines City Ry 6s 1936 J&J
Des Moines Elec Co—

1st, m 5s, 1938 ---M&N
Des Moines Gas Co—
1st m 5s 1956- M&S 98

Detroit & Canada Tunnel—
1st m s f 6s 1953 M&N 15
Conv s f deb 04*8 1948—M&N 1

Detroit City Gas Co— _'
1st m 6s 1947 series A -J&J
1st m 5s 1950 series B——A&O

Detroit Edison 1st g 5s 1933-J&J 100%
Gen & ref 5s 1949 series A-A&O 100
Gen & ref 5s 1955 ser B—J&D 99
Gen & ref 5s 1962 ser O—F&A 99%
Gen & ref 4 4*s 1961 ser D.F&A 92%

Detroit International Bridge—
1st m s f 64*s 1952— F&A 6
S f deb g 7s 1952 F&A

Det United 44*9 1932 opt—*&J _ 99%
1st m & coll tr 6s 1929 J&J / 15
Det & Pt Huron Shore Line—

1st gold 5s I960--------J&J f
Dixie Gulf Gas Co—

„ „

1st 64*s 1937 A with war.M&S 65
Dominion Gas & Elec 64*s 1945-- 36%
Dominion Pow & Transmission—
1st 5s 1932 A&O 92

DortmundMunic Util (Germany)
20-yr a ( 6%a 1948 A&O 14

D D E B & B RR—See Third Av Ry.
Duke Power—1st 4%a 1967-J&D 95
Duke Price Power Co—
1st m s f 6s 1966 ser A—M&N 67

Duquesne Gas Corp—
1st conv 6sMar 151945-M&S15
64*% notes 1935--— M&815

Duquesne Light—See Phlla Co
Duquesne Trac—See Phila Co
Eastern Connecticut Pow Co—
1st m s f 5s 1948 series A.A&O

Eastern Mass Street Ry Co—
Ref m 4%s 1948 A -J&J
Ref ra 5s 1948 B J&J
Ref 6s Jan 1948 ser O—M&S15
Ref 6s Jan 1948 series D-A&O
Ref 6s Jan 1948 series E.M&N

Eastern Michigan Rys—1
1st mtge coll tr 7s 1958 J&J
Adj 6s 1958 —J&J

Eastern Shore Pub Service Co—
1st m 54*s 1947 ser A M&S
1st M & 1st lien 5s 1955 BM&S

Eastern Wisconsin Electric Co—
1st lien & ref 6s 1942 J&D
1st lien & ref 64*9 1948—M&S
Sheboygan Elec 5s 1946—J&J

East Coast Utilities—
1st coll 5%s 1937 ser A„F&A
Conv del 6s 1933 ser A. .M&N
6% conv notes 1932 .J&J

E. Kootenay Pow 1st 7s *42-A&O
East Prussia Pow 6s 1953---J&D
E St L & interurb Wat 5s "42 J&J
1st m 6s 1942 -J&J
1st m 5s 1960 ser D F&A

East St Louis (111) Lt & Pow—
1st 5s 1940 J&I>

East St Louis & Suburban Co—
Coll trust g 5s 1932 opt—A&O

Easton Cons El 5s 1949 M&N'
East Palm & Beth 6s 1939--J&J
Economy Lt & Pow (Joliet, 111)—

1st in s f gold 5s 1956 J&D
Edison Elec Ilium of Boston— , I
4% notes Nov 1 '32 —M&N
3-yr 5% note .Jan 15 '33-J&J 15
4%% notes Oct 1932 A&O

Ed El tlI(Bkn)See KingsCoEL&P
Edison El 111 (N Y)—See N Y G
Eighth Ave RR—See N Y Rys
Electrical Devel of Ontario—
1st 6s 1933 -------------

Elec & Peip—See Phlla Rap Tran
Electric Pow Corp (Germany)—
1st s f 64*9 1950 M&S
1st sink fund 64*s 1953—A&O

Electric P & L Deb 6s2030-F&A
Electric Public Service Co—

Sec g 6s 1941 ser A A&O
Sec g 6s 1941 serB.„ A&O
Deb 6s 1936 J&D
Deb 6s 1937- A&O

Electric Public Utilities Co—
15 year sec 6s 1942 J&D

Eliz Plalnf & Cent J I See Public
Eliz & Trenton RR J Serv Corp.
Eltnlra Water, Light & RR—
1st & con g 5s 1956 M&S

El Paso El Co coll tr g 5s '32.J&J
1st m 5s 1950 ser A J&D

El Paso Nat Gas 1st 64*s *43-J&D
Deb 6%a 1938 J&D

Empire District Elec Co—
1st & ref m 5s 1952 M&S

Empire Gas & Electric Co—
Gen & ref 6s ser A 1952—J&D

Empire Gas & Elec and Empire
Coke Jt lst&ref 5s *41 opt-M&S

Empire Public Service Corp—
Deb 6e 1950 w w 1950 J&J

20
5

94
89
101
100%
100
102%
94

7
3

68
42%

95

18

97

69

10

98
9iy,
97 h

90

24%
23
56%

27

f 6

88
100
85:

65%

90

/ 2

Bonds.

96 100

174* 24
21 234*
204*
204*
30

/ 2
'

5
/— 1

69 71
65 70

98 100
99 101
93 96

30 ■35
35

- - - - 22
70 8)
16 20
80 83
88 92
70 74

90 95

96 100
50 60
15 25

99
98%

94

25%
25
57

30
40

92

90'
61%
60

67

95

80

4

ErcoleM&relli Elec MfgCo (Italy)
1st ■ f 6%• 1953 with warM&N

Eqult G&E Utlca 5s 1942.A&O
Erie Rys—1st 6s 1954 A&O
Erie El Motor s f g 5s 1941 A&O
Erie Ltg 1st m 5s 1967 A&O
Erie & Suburban Ry 5s '41-A&O
Europ'n Elec Corp (of Canada)
Deb 04<s 1965 w w F&A
Without warrants.. -

Evansv G & E L 5s '32 op 12J&D
Fairmont & Clarksburg Trac—.
1st g 5s 1938 opt 1913 A&O

Fairmount Pk Trans 5s '37—A&O
Fall River Elec Lt 1st 1945-J&J
Federal Light & Traction—
1st s f g 58 1942 opt M&S
Stamped

1st lien g 6s 1942 stpd M&S
Debenture 6s 1954 ser B—J&D

Federal Public Serv Corp—
1st 1 6s 1947 J&D
6% gold notes 1932 J&J

Fed St & Pleas Val—See Phil Co
Federal Water Service Corp—
Conv deb 5%a 1954 M&N

Federated Utilities Inc—
1st lien col tr 54*9 1957—-M&S

Florida Power Corp—
1st m 54*8 1979 ser A_; J&J
1st m 54*s 1956 ser B J&J

Florida Pow & Lt 1st 5s '54—J&J
Florida Public Service Co—
1st M 6%s 1949 F&A
1st 6s 1955 series B— A&O

Florida Telep 1st 6s 1945—A&O
Ft Pitt Traction—See Phlla Co
Ft W Van Wert & Lima Trac—
1st M g 5s 1930 guar J&J

42dStM&StNAv—See 3d Av Ry
Galesburg Ry Ltg & Power—
Con 5s Oct 1934 J&D
Galesb Ry & L 5s 1934- -J&J

Gal\eston-Houston Elec Ry—
1stM s f g 5s 1954 opt A&O
6% % secured notes 1931--J&D
6% secured notes 1931 J&D

Gary Elec & Gas Co—
1st lien col 5s 1934 ser A—-J&J

Gas & El of Bergen Co 5s '49-J&D
Gen 5s Nov 1 1954 M&N

Gatineau Pow 1st 5s 1959—J&D
Debenture gold 6s 1041 J&D 15

General Gas & Elec Corp- .

5% notes Aug 15 '32—F&A15
5% notes Aug 15 *33—F&A15
5% notes Aug 15 *34—F&A15
5% notes Aug 15 *35—F&A15

General Public Service Corp—
Conv deb 5s 1953 J&J
Conv deb 5%a 1939 J&J

General Public Utilities—
1stM coll tr 64*s ser A *50 A&O
Conv ser 0% notes 1931—J&D

General Water Works Corp—
1st Hen & col 5s 1943 ser A.J&D
Conv deb 6s 1931 ser A—J&D
Conv deb 6s 1944 ser B—A&O

Georgetown Gas Lt 1st 5s '01 F&A
Ga Row & Ips—See B & N St Rv
Georgia Power 1st 5s 1967—M&S
Georgia Power & Light Co
1st mtge 5s 1978 J&D

Georgia Ry & Elec—
Atlanta Cons St 5s 1939—J&J
Atlanta Northern Ry Co—
1st guar 5s '54 op '90—J&J

Gesfurel 6s 1953 J&D
Grand Rapids Ry 1st 7s '39 M&N
Great Cons Elec Pow (Japan)—
1st M 7s 1944.--. F&A
1st & gen 04*8 1950 J&J

Gt Falls Pow 1st 5s '40 op.-M&N
Great Lakes Power Ltd—
1st M 0s 1932-1944 M&N

Great Lakes Utilities Co—
1st lien coll tr 54*s 1942—M&N

Great North Pow 5s 1935 F&A
Great West Power Co of Calif
Grt West Pow Co 5s 1940-J&J

Green Bay Gas & Elec Co—
1st & ref 5s 1935 M&N

Green Mountain Power Con)—
1st mtge 5s 1948— --F&A

Greenwich Wat 4 4* s '57 ser A J&J
Greenwich Wat & Gas System—
Col tr 5s 1952 ser A A&O
Col tr 5s 1952 ser B A&O

Guanajuato Power & Elec—
6s 1932 A&O

Gulf Power 1st 5s 1968 A&O
Gulf Public Service Co—
1stm 6s 1945 A&O

Gulf States Utilities (Jo—
1st M & ref 5s 1956 ser A-M&S
1st M & ref 44*s 1961 B—J&D

Hackensack Wat 4s '52 op T2J&J
Gen&ref5sJunel5'77 A—J&D15

Hamburg (Germany) Elec Co—
Extl g s f deb 7s 1935 M&N

Hamburg (Germany) Elev Under¬
ground & St Rys 6 4*s '38 —J&D

Havana Elec Ry, Light & Power
Gen M 5s 1954 series A M&S
Havana Elec Ry 5s 1952—F&A
Deb g 54*8 1951 M&S

Helena Gas & Elec 1st 6s '52M&S
Hest Man & Fair Pass Ry—See P
Home Telep & Teleg(LosAngeles.

Oal) 1st 5s 1933 J&J
1st refunding 5s 1945 J&J

Home Long Dlst Tel (San Fran)
1st Ms f 5s 1932 J&J 2

Home Tel & Tel of Spokane—
1st M g 5s May 15 *36.M&N 15

Houston El Co 1st 6s *35 J&D
Houston Gas & Fuel 5s 1932 M&S
Houston Gulf Gas—
1st M & col 0s 1943 ser A.-A&O
Deb 04*s 1943 with war—A&O

Hous Home Telep 5a 1935.-M&S
Houston Lt & Pow 1st 5s *53 M&S
l8tHen&ref44*s'78serD M&N
1st lien & ref 44*s 1981 ser E..

Houston Natural Gas Corp —

1st m coll 68 43 with warr.J&D
Hudson Co Gas 5s g 1949.-M&N
Hunt'g'n Wat 1st M 6s '54 AM&S
1st M 5s 1954 ser B M&S

I

Bid

48
97
28
504*
984*
30

424*
414*
984*

64

58"

38

304*

44

49
52
71

53

/ 5

95
95

17

97
95
63
53

90
79
74
68

70

304*
25

35
30
11

100

86

55

87

80
35
4

57
444*

85v

98"

97

80
94

634
634

84
65

73
68
75
93

s 70

25

16
4
94

hi] R

98

25" 394*

44-"
T'

48
40 50
95 100
914* 934*
77 85
79 V; 80

45
98 100
99
95 /P'~" '

& Basis, f This price includes accrued Interest, lb Last sale, >» Nominal. r Canadian price. * Sale price
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PUBLIC UTILITY BONDS 85
tfOTIOl.—All bond prion art "and Interest" except wboro marked "f" and Inoomo and aofanltod bond*.

Bonds.

Hydraulic Power of Nlag Falls—
lstr& refundlng5s 1950 J&J
Ref & lmpt 5a 1951 A&O

Idaho Power 1st 6s 1947--—-J&J
111 Bell Telep 1st 6s 1950—J&D
Illinois Cent Trac 5s 1933 J&D
Illinois Commercial Telep—
1st mtge 5s 1960 ser B M&S

Ill-Ky Bdge 64*s 1947 M&S
Illinois Northern Utilities Co—
lBt & ref 5s 1957 opt A&O

Illinois Power & Light Corp—
1st & ref 6s 1953 aeries A—A&O
1st & ref 54*" 1954 sor B—J&D
1st & ref 5s 1956 ser O J&D
8 f deb 54*a 1957 M&S

Illinois Power 1st 5s 1933 J&D
1st 7s 1936 J&D
1st 6s 1944 J&D

Illinois Valley Ry 1st 5s "35-M&S
Illinois Water Service Oo—
1st mtge 5s 1952 series A--J&J

Indiana Central Telep Co—
1st lien coll 54* 1938 M&N

Indiana Columbus & ifi Trac— •

Gen&ref g5s'20op'll._M&N /
Dayt Spgf & Urb 5s '28--M&N /

Indiana Electric Corp—
1st M 6s 1947 series A—M&N
1st M 64*s 1953 aeries B—F&A
1st M 5s 1951 series C---M&S

Indiana Gas Utilities 5s 1946 J&J
Indiana General Service—
1st M 5s 1948 J&J

Indiana Hydro-Elec Power—
1st mtge 5s 1958 ser A—M&N

Indiana & Mich El 5s 1957—F&A
1st & ref 5s 1955 M&S

Ind Nat Gas & O—See Peo G L&C
Indiana Pr 1st 17 4*« '41 A _M&N
Indiana Ry & Lt 1st 5s '43 J&J
Indiana Service Corp—
1st & refM 5s Jan 1 1950—J&J
1st 1 & ref 5s 1963 F&A

Indiana & 8 W Gas & Util—
6% couv notes 1940 J&D

Indiana Union Traction—
1st g 5s July 1 '33 op '08-A&O
Indiana Nor 1st g 5s 1933.A&G

Indianap Columbus & Sou Trac—
1st M g 6s Feb 1 1948 -—F&A

Indianapolis Gas 5s 1952 A&O
Indianap & Martinsv Rap Tran—
1st g 5s 1932opt. -_-J&J

Indianap Nor—See Un Tr of Ind
Indianapolis & Northwest Trac—
1st g 6i 1923 ext to 1933-M&S

Indianapolis Power & Light—
1st M 5u 1957 ser A_ J&J

Indianapolis & Southeast Trac—
1st M g 5s 1935 —J&J/
Ind Shelby & 3 E 5s 1932 - J&J /

Indianapolis Trac & Term Co—
1st s f gold 5s Jan 1 1933. „ A&OI/
Indianap St gen 4s 1933 J&J /
-Citizene Ht con 5s g 1933 M&N
Indianapolis 77 W Sec Co—
Secured 5s 1968 . J&J

Indianapolis Water—
1st & ref. g 44*» 1940 opt--J&J
1st lien & ref 5^« 1953—-M&S
1st lien & ref 5s 1970- M&S

Inland Gas 64*s 1938 - /
Inland Pow & L s f 6s *36 A M&S
Coll tr s f 6s 1941 ser B ..M&N
Col tr 6s 1957 ser C -A&O
Debs f 7s 1935— J&D

Inland Telep 1st 6s 1948 A&O
Inland Utilities Iue—
Couv deb 6s 1934 _J&D

Interborough-Metropolitan Oo—
Col i trus g4^s 1956 A&O /
Guar Trust certlf of deposit— /

(nterborough Rapid Transit—
1st & ref g 5s '66 op tax-ex.J&J
Stamped

6% notes 1932— A&O
Oonv g 7% notes 1932—M&S

Intercontinents Power Oo—
Debs 6s 1948 with warr J&D

International Hydro-Elec System i
Conv deb 6s 1944 A&O.

International Power Sec OorD— i
Coll trust 04*a 1954 ser B-J&D

'

QM% sec bonds 1955 serCJ&D
Sec 7s 1936 D (with war)--J&J
Unstamped

Sec 7s 195/ ser E
Sec 7s 1952 .J&J 15

International Railway (Buffalo--
Buff Trac 1st 5s 1948 J&D
Cross St. Ry 1st 5s g '32..M&N
Buff & Lock 1st g 58 1938 J&J
Buffalo & Niag Falls Elec Ry

1st M 5s gold 1935 -J&J
Internat Ry ref 5s '62 op.M&N

International Telep & Teleg—
Deb g 4Mb 1952 J&J
Conv deb 44*s 1939 J&J
Deb 5s 1955 F&A

Interstate Nat Gas 6s 1936--J&J
interstate Power 1st 5s '67 J&J
Deb gold 6s 1952 J&J

Interstate Pub Serv Co—
1st & ref 64*s 1949 sei B J&J
1st & ref 5s 1956 ser D J&D
1st & ref 4Mb '58 ser F—M&S

Interstate Rys 4s 1943 F&A
Interstate Telep Co—
1st M 5 1961 A&O

Iowa Electric Co—
1st mtge 6s 1934 J&J

Iowa-Nebraska Lt & Power—
1st lien & ref 5s '57 ser A.M&N
1st 1 & ref 5s 1961 ser B-M&S

Iowa Pow & Lt 1st 4>*s 1958 M&S
Iowa Pub Serv 1st 6» 1957—J&D
Deo 5s 1968 M&S
litmtge 5Ks1959 M&S

Iowa Ry & Lt (Cedar Rapids)—
1st & ref 5s 1932 ser A M&S
1st & ref 5s June 1946 B—J&D
lit & ref 534s Oct 1945—M&N

Iowa Southern Utilities—
1st & ref 6s 1943 F&A
1st & ref 54*s 1950 J&J
Deb 6s 1950 ser A M&N

Ironwood & Bessemer Ry & Light
1st s f g 5s '36 opt after '15.F&A

Bid. Ask.

100
99
94
994*
90

103
100
96

1004*
94

75
15

82
18 ;

80 88
'

864* 88

74"
60
90
98
92
99

76"
63
94
102
96
102

64 71

65 70

io* 14*
45

70
90
54
85

75
95
55
90

93 954*

68
97
90

75
99
92

99
90

55
45

60
50

35

15
3

92" 94"

15 25

14* 5

89 91

43
9
15

46
11
20

65 70

874*
914*
84

....

§r: 33""

55" 65"

94*
4*

12

38
37
264*
654*

40
394*
28
57

34* 4

47 484*

79"

754*

s 90
.

s 65
s 80
s 804*

79
3 524*

904*
49
96
65

29"
80
334*

424*
474*
444*

644*
48

464*
484*
45

S 1014*
654*
494*

95
644*
62
14

97 '
68
63
18

89

72
72
74
80
60
85

74
75
80
85
58
90

93 95

80" 85"

72
71
50

76

Zi*6
52

85
«

Bonds.

Isarco Hydro-Elec Co (Italy—
1st M if 7s 1952 .M&N

island Gas & Electric—
25-yr • f 54*s 1953 ser A-M&S

Italian Superpower Corp—
Deb 6s '63 (withoutwarr)-. J&J

Jackson Cons Tr—SeeMich E.Ry
Jackson (Mich) Gas 5s g'37_A&0
Jacksonv (Fla) Gas s f 5s '42-J&D
Jacksonville Trac 1st 5s '31.M&S
Jamaica Water Supply Oo—
1st gold 5Hs series A 1955.J&J

James River Bridge Corp—
1st sink fund 6Mb 1958---J&J
Deb g 7s 1943 J&D

Janesville Elec Co—
1st & ref 5s 1932-1945 J&J

Jersey Central Pow & Lt Corp—
1st & ref 5s 1947 ser B—F&A
1st M 44*s 1961 ser O—-J&D

Jer City Hob & Pat—See P S Corp
Johnstown (Pa) Trac 5s '43--J&J
Johnst Pass Ry 4s 1931—J&D

Joplin W W 1st 5s 1957 M&S
Kanawha Trac & Elec Co—
1st & ref 5s 1936.— F&A

Kanawha ValTr 1st M5s '46.J&J
Kansas City Gas 1st 5s '46—F&A
1st M 6s 1942 F&A

Kansas City Power & Light—
1st mtge 44*s 1957 ser B..J&J
1st M 44*8 1961 F&A

Kansas City Pub Ser 6s 1951 J&J
Kansas Elec Pow 6s 1937...J&D

1st M 6s 1943 J&D
1st M os 1951 J&D

Kansas Gas & Electric—
Deb gold 6s 2022 ser A—M&S
1st mtge 44*8 1980 J&D

Kansas Pow 1st 5s 1947 M&S
Kansas Power & Light Co—
1st M 6s 1955 ser A M&N
1st M 6s 1957 ser B M&N

Kentucky Fuel Gas Corp—
1st 64*s 1942 with warr„J&D
Conv s f dob 6 4*s 1938...J&D

K'y Hydro Elec Co 1st 6s '49.J&D
Kentucky Power & Light Co—
1st m 54*8 1948 ser B—_M&S

Kentucky Traction & Terminal—
1st & ref gu 5s '51 opt '14.F&A
Lexington Ry 1st 5s 1949. J&D

Kentucky Utilities Co—
1stM 64*s Sept '48 ser DM&N
1st M 5>*s 1955ser F A&O
1st M 6s 1961 series G FteA
1st M 5s 1969 ser I— J&J

Keokuk Elec 6s 1945 M&N
Key Tel 1st g 5s '35 opt '08...J&J
1st 1 & ref 54*s 1955 ser A.J& D
1st 1 & ref 6s 1951 ser B A&O

Keystone Pub Serv—
1st M 5s 1978 M&N

Kings Co E L & P 1st 6s *3/-A&O
Purch money 6s g 1997. --A&O
Edison El ill Bldyn 4s '39-J&J

Kings Co Elev Ry—See Bklyn RT
Kings Co Gas & 111 1st 5s '40..A&O
Kings Co Ltg 1st ref 5s '54..J&J

1st ref 6 4*s 1954.... ,.J&J
Kingston Gas & Elec 1st 5s'52—
Knoxv Gas 1st 5s '33 opt- "13.A&0
Kokomo W W 5s 1958 J&D
Lackawanna & Wyoming Val RR
1st 5s 1951. F&A
Debentures 6s 1948. F&A

Laclede Gas Lt ref 5s 1934..A&0
1st M coll tr 5 4*s '53 ser O F&A
lsteol&ref54*s 1960 ser D F&A
54*% gold uot.es 1935 F&A

Lake Erie Pow & Lt 6s 1946 A&O
Lake Roland Elev—See Un Rys
Lake Sh Elec 1st con g 6s '33 J&J
Gen gold 5s Feb 1 1933—-F&A
Lor & Olev g 5s '27 opt '17 J&J
Sand Frera & Sou 5s 1936.J&J
Tol From & No 64* s 1925—
Extended at fi% to 1933 J&J

Lake Shore Power Co—•
1st and refmtge 6s 1950._-J&J

Laite bt Elev Kti—bee Chic & O
Lake Superior Dist Pow—
1st M & ref 5s 1956 J&D

Lawrence (Mass) Gas & Elec—
1st M 44*s 1940 ser B F&A

Lehigh Power Securities—
Deb g 6s 2026 ser A F&A

Lehigh Valley Transit—
1st M g 5a Dec 1935 opt__M&S
1st M g 4a Dec 1935 opt.-M&S
Cons gold 4s 1935 J&D
Ref & trapt g 5s I960 -J&D

Leipzig Overland Pow 64*s '46—
Lex Ave & Pav Fy—See N Y Rys
Lex (Ky) Ry—See Ky Tr & Term
Lexington (Ky) Tel—
1st M 6s 1944 ..M&S

Lexington Util 1st 5s 1952..F&A
Lexington Wat ref 54*s 1946-F&S
Lexington W a Pow Co 1st 5s'6SJ&J
Conv deb 5Ma 1953 J&J

Lincoln Gas & Elec 5s 1941-J&D
Lincoln Tel & Tel—

1st M 44*s 1961 ser A J&D
Llndell Ry-*rSee United Rys(StL)
Little Rock G & F 6s 1937.M&rt
Little Rock Ry & El 5s '33--A&O
Ref & ext g 6s 1938 A&O

Lockhart Power 54*s 1950..F&A
Lombard Elec Co (Italy)—
1st extl 7s 1952 with warr.J&D
Without warrants

Lone Star Gas s f 5s 1942.-M&N
Long lsl Lighting 5s 1936.-M&S
1st ref 6s 1948 J&J
1st & ref 5s 1955 ser B...M&S
Secured g 6s 1945 4J&J
Conv deb g 54*s '52 ser A.A&O

Lorain & Clov RR—See Lake Sh
Lorain Telep 1st 5s 1958
Los Angeles Gas & Elec Corp—
1st & ref g 5s 1939 opt—M&S
1st & gen 5a 1961 M&S
Gen & ref 6s 1942 ser D.M&S
Gen & ref 54*s 1943 sor F M&S
Gen & ref 54*9 1947 ser E J&D
Gen & ref 6s 1942 ser G..M&S

'

Gen & ref 54*s 1949 ser I.A&O
Los Ang G & E .5s 1934—J&J

Bid.

51X

27

354*

95
50
5

93

16

93
834*

/ ■ ■■

m m :

/ 7
80

80
21
90
90

95
934*
29
80
80

80

§6"

/ 3
/ 4*

42

55
90

904*
80
7 c

74
87
70
52
59

•75
1004*

S3"

96

1064*
97

8(j"
13

'

2
92
70
65

90"
5 Elec.
40
20
20
20

40

95

744*

55
45
40
23
17

65

51""

95"

88

50
95
95
84

554*

Ask.

33

97

96

19
2

94

844*

5
12
85

87
25
95
98

98
964*
31
90
90

844*
82
86

93
83

5
2

45

60
95

82
79
80
91

704*
56
61

78

94

108
99

85"

17
4

934*
72
68
83

50
30
30
30

45

&k PkElflec Ry.

754*

26*

774*

92

65
100 i
994*
88

644*

Bonds.

76 85
97 984*
102 104
964* 98
90 95
75 85

Elec R y.

99 100
91 94

101 102
95 98
95

95" 1004*
994* 1004*

Los Ang Pac Co—See Pac EIRy
Los Ang & Pasad—See Pac El Ry
Los Angeles Railway Corp—
1st & ref s f g 5s 1940 J&D
Los Angeles Ry 5s 1938—A&O

Louisiana Pow & Light Go—
1st mtge 5s 1957 J&D

Louisville Gas & Elec Co (Ky)-
lst & ref 5s 1952 ser A—M&N
1st & ref 44*s 1961 ser O.F&A
Deb s f 6s 1937 ser A A&O

Loulsv Ltg 5s '53 unstmpd—A&O
Louisville Ry 2d 44*a 1940.-M&S
Gen M 5s 1950 F&A

Lower Austrian Hydro-Elec—
1st s f g 64*s 1944

Luneburg Pow L & WW (Germ'y)
1st M s f 7s 1948 M&N

Luzerne Oo (Pa) Gas & Elec—
1st ref&imp g 5s'48 op'13 A&O
1st & ref 6s 1954 M&8
Debenture 7s 1944 J&J

Macon Ry & Light 1st 5s '53-J&J
Madison Co (111) Light & Power—
1st g 5s 1936 J&D

Madison G & El 1st 5s 1940.A&O
Gen & ref 5s 1950 M&N

Madison Rys 1st g 5s 1936—M&N
Mad Rlv Pr 1st 5s '35 gu op.F&A
Manhattan El con 4s g '90—A&O
2d gold 4s 2013 J&D

Manila Elec RR & Ltg Corp—
1st lien & coll tr 5s '53—M&S

Manila Gas Co—
1st lien coll tr 54*s 1937-A&0

Manila Sub Rys 1st 5s 1946-M&S
Manitoba Power Co Ltd—
1st M s f 54*b *51 ser A J&J
1st M s f 54*8 1952 ser B..J&J

Mannheim & Palatinate Elec Cos
15-year s f 7s 1941 J&D

Manuf'rs Wat (Pa) 5s 1939-J&D
Market St El Pass Ry—See P R T
Market St Ry (San Francisco)—
1st a f 7s 1940 ser A Q-J

Maryland Electric Rys—
Guaranteed 6s 1933 A&O
1st & ref 64*s 1957 ser A..J&J
1st & ref 6 4*s 1962 ser B—J&J
With warrants
Without warrants I

Bait & Ann 8 L 6s 1946—F&A
Maryland Light & Power—
1st M 54*s 1950 ser A J&J

Massachusetts Gas—

20-year a f 51*8 1946 J&J
Sink fund deb 5s 1955 M&N

Mass Utilities Associates—
S f deb 5s 1949 ser A A&O

Massillon Elec & Gas—
1st M 5s 1956--— J&J

McGav & Mt V—See Nash Ry&L
Memphis Power & Light Oo—
1st & ref 5s 1948 ser A J&J
1st & ref 44*9 1978 ser O—A&O

Memphis St Ry con g 5s '45.J&J
Meridian Lt & Ry 5s 1944 M&S
Merldionale Electric Oo—
1st s f 7s 1957 ser A A&O

Metropolitan Edison Co—
1st & ref 5s 1953 ser C J&J
1st M 44*s 1968 serD M&S
1st M 4s 1971 ser C M&N

Met Street Ry—See N Y Rys
Metropolitan West Side "L"—
1st gold 4s 1938 F&A
Exten gold 4s 1938- J&J

Mexican El L 1st M g 5s '35.J&J
Mex Lt & Pow 1st 5b '33 s f.F&A
Michigan Associated Telep Co—
1st M 5s 1961 A&O

Mich Elec Ry 5s 1948 J&J
Jack Cons Trac 5a 1934—M&N

Michigan Gas & Elec Oo—
1st & ref 6s 1943 M&S
1st M 5s 1956 —.J&D

Michigan Light 1st 5s 1946-M&S
Michigan Nor Pow 1st 5a '41 J&J
Michigan Public Service Oo—
1st g 5s 1947 ser A —.A&O

Middle West Utilities Oo-
6% conv notes 1932 J&D
5% conv notes 1933 J&D
5% conv notes 1934 J&D
5% conv no-es 1935-.... J&D

Middlesex & Boston St Ry—
Is* and ref mtge 44*s 1932.J&J

Midland Natural Gas Uo—
Oonv deb 6s 1935 J&J

Midland Util deb 6s 1938-..M&S
Mlllv Etna & Sharps—See Phil Co
Milwaukee Coke & Gas Oo—
1st M s f 74*8 1933 F&A

Milwaukee Elec Ry & Light—
1st & ref 5s 1961 ser B J&D
1st M 5s 1971 j&j

Milwaukee Gas Light Oo—
1st M 44*s 1967— M&S

Minn Gen El 1st 5s '34 op..J&D
Minneapolis Gas Light Co—
1st M 44*s 1950 J&J

Minn St Rys—See Twin O'y R T
Minnesota Nor Pr jt 6s 1934-A&O
Minnesota Power & Light Co—
1st & ref 5s 1955 ...J&D
1st & ref 44*s 1978 M&N

Mississippi Power Co—
1st & ref 5s 1955 M&S

Mississippi Power & Light—
1st M 6s 1957 —I J&D

Mississippi River Fuel Corp —
1st 8 r 68 1944 with warr F&A15
Without warrants

Mississippi Rlv Pow 5« '51. J&J
Deb 5s May 1 1947 M&N

Missouri Power & Light—
1st M 54*s 1955 ser A....M&S
1st M 44*s 1958 ser B M&N

Missouri Public Service Oo—
First mtge 5a 1947 ser A..F&A

Mo Rlv Sioux City Bdge Co—
1st s f 6s 1953- M&S 15

Bid.

55
75

59
80

854*
, ' 88

964*
864*
954*
984*

98
92 <

1004*
101
35

./ 204*

30 38

20 40

95
984*
1024*
93

97
1004*
1044*
97

95
98
98
20

29H

100
100
30

§6"
354*

50: f 974*

34
80

37

70
68

75
73

20
99

25

834*

65
30

30

80

834*
83

78

95

94

60

85

37
35
25
25

2

88
65
98
85

69

644*
48
48
474*

45

100

904*
884*

98"

85
74

70

79

94"
87

82

65

50

Missis 1 Tula price includes accrued Interest. *Last sale, nNominal. rOanadiau price, s Sale price
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86 PUBLIC UTILITY BONDS
NOTIGR.—All bond prlooc are "and interest" exoopt where marked "f and inoome and defaulted bonds

Bid, As*.

15
9534

30
98

45
38

48
40

35 40

70 73

65
20

80
28

12
90
50

18
94

,60
50
90
91
64

55
9234
9334
69

10
96

95
8634
84

15 •

99
,96
8934
88

10334
10034
91
8534
9834
70

107
102
93
88

9934

32
•

35

8434
80 §534

87

28
22

32"
25

60
28
5634

70
30
6334

Bonds.

Mobile Gas imp & ref 7s '51-J&D
Mob Lt & RR 1st g 5s '37—J&D
Oons g 5s 1941 M&S

Monmouth Oons Wat 5s *50-J&D
Monongahela Light & Pow Oo—
1st M 5s 1949 J&D

Monongahela St Ry—See Phil Oo
Monongahela Valley Traction—
1st M g 5s '42 opt '22 J&D

Monongahela Valley Water—
1st M 534" 1950 series A—J&J

Monongahela West Penn Pub Ser
1st lien & ref 5H|sser B '53 F&A

Montana-Dakota Power Oo—
1st m 534s 1934 J&J

Montana Power—
. .

1st & ref s f 5s '43 op '*18—J&J
Deb g 5s 1962 ser A J&D

Montreal Isl Pow 534s 1957-M&N
Montreal Lt fit & Pow Consol—
1st ref & coll tr 5s 1951—A&O
1st ref col & sf 5s 1970 serB M&S

Montreal Lt lit & Pow Co—
.

lst&coll tr g 434® '32op'12 J&J
Gold 6s 1933 opt 1913.—A&O

Montreal Pub Service Corp—
1st & ref 5s 1942 M&S

Montreal Tramways—
1st & ref g 5s 1941 opt J&J
Gen & ref 5s 1955 series A_A&O
Gen & ref 5s 1955 ser B—A&O
Gen & ref s f 434s '55 ser,9 A&O
Gen & ref s f 5a 1955 ser D.A&O

Morn side El St Ry—See Phila Go
Mount Home Telep 6s 1938-J&J
Mountain States Power Oo—
1st & ref 5s 1938 J&J
1st M 6s 1938 series B J&J

Mt Hope Bdge 1st 634* 57-J&D
Deb s f 7s 1952 J&D

Mt Wash St Ry—See Phila Co ,

Muncie El L 1st 6s '32 op '12.J&J
M & U O Tr Co—See Un Tr of Ind
MuncieW W 5s Oct 2 1939.A&0
Municipal Gas Co (Texas)—
1st M 6s 1935 ser A M&N

Municipal Serv coll 6s 1956-F&A
Muskogee Elec Tr 5s 1934—M&N
Mutual Telep (Pa) 1st 5s '45-A&0
Narragansett Elec Co—
1st M 5s 1957 ser A J&J

Nashville Railway & Light—
Oons g 58 1953 opt 1908--J&J
Ref & ext gold 5s 1958 J&J
McGavock &Mt Vernon—
2d series 6s July 1937—J&J

Nashville Gas & Heating Co—
1st M gold 5s 1937 guar._M&N

Nassau El RR—See Bklyn R T
Nassau & Suff Ltg 5s 1945—F&A
Nat Elec Pow Oo deb 5s 1978 J&J
Nat Pow & L deb 6s 2026 A. F&A
Deb 5a 2030 ser B M&N

Nat Public Service Corp—
Debenture gold 6s 1978—F&A

Nat Toll Bridge 6s 1939-—J&J
Nebraska Pow 1st 434s 1981-J&D
Deb 6s 2022 M&S

Nev Calif Elec 1st 6s 1956—-A&O
Debs 6s July 1941 J&J

Newark Gas 6s Apr 1 1944—Q-J
Newark Oons Gas con 5s '48-J&D
New Bedford Gas & Edison Light
3% notes June 15 1932—J&D15

New Brunswick (Can) Pow Co—
1st M 6s 1937 ——-—M&S

New Castle (City of) W 5s 41 J&D
8 f 5s 1932 J&D

New England G & E Association
Deb g 5s 1947 —M&S
Oonv deb 5s 1948 -J&D
Oonv deb 5s 1950 M&N

New Eng Pow Assn 5s 1948.A&O
Deb 634s 1954 J&D
6% notes Dec 1932 J&D

New Eng Pow 1st 5s 1951—-J&J
New Eng Tel & Tel— •

5s gold Oct 1 1932 A&O
1st 6s 1952 series A—---J&D
1st 434s 1961 ser B M&N

New Hampshire Pow 6s Dec.1943
N J & Hud Rlv Ry & Ferry—
1st gold 4s 1950 out M&S

N J Pow & Lt 1st 434s *60--A&O
New Jersey Water Oo—
1st M 5s 1950 -F & A

New London Gas & Electric—
Consol & refg 5s 1933—-—J&J

New Mexico Power—
1st M 5s 1958 J&J

New Milford Pow 1st 5s '32.F&A
New Orleans Pub Service Oo—
1st & ref 5s 1952 series A—A&O
1st & ref 5s 1955 series B—J&D
Gen M 434s 1935— J&J
Inc 68 Nov 1949 ser A—J&D

New OrleanB Ry & Light Oo—
Canal & Olaib 1st 6s '48--M&N
N O Oy RR—Gen g 5s '43-J&J
N O Cy & Lake 5s 1943—J&J
NO&Carroll con 5s Feb'33_J&J
N 0 Pow House Co 5s '41-J&J
St Charles St 1st g 4s *62—J&J

Newp News & Harap Ry G & E—
1st & ref 5a 1944 J&J
Newp News & Old Pt Ry & El

1st g 5s Nov 1 1938 M&N
Gen g 5s Mar 1 1941—M&S

New RochelleWat 534s '51-M&N
N Y Cent Elec 1st 534s'50-M&S
New York Edison Co—
1st lien & ref 634« 1941—A&O
1st 1 & ref 5s ser B 1944—A&O

N Y Gas Elec L H & P Oo—
1st g 5s Dec 1 1948 J&D
Pur mou coll tr 4s 1949—F&A
Ed El 111, N Y, con g 5s '95 J&J
Equitable Gas 5s 1932—M&S
New Amster Gas 6s 1948—J&J
NY&ER Gas 1st g 5s '44—J&J
Con 5s 1945 J&J

NY&Westch Ltg 4s 2004—J&J
Deb g 5s 1954 op guar--J&J

Bid. Ask.

48
75
65
80

52
80
75
85

90 100

65 70

84 90

6634 74

70 A 75

9334
65

9434
64.,, -

s 8234 s 84
s 8134

9934
87

100
91

75 85

72
r 78
r 78

r 78"

78

75"

96

82"
/ 18
/ 1

86
87
23
3

9834 9934

93
56

/ 2

95
58
7

9634 9734

94
80

98

f°
94 98

92
36
78
6834

99
37
8034
69

3534
10
9134
88
7134
85
105
96

37
25
9234
90
7234
90

loo"

9634 9734

60 75

6034
61
6034
58
6034
80
97

6134
62
61
60
6134
85
99

9934
100 34

• f&x
90

10034
10034

93^

30
94

34
96

98

80
9834

84

7134
7134
8334

/ 54

78
77
84
58

106
85
88
93

. 85

90
92
9834

78""

75 85

90
80
85
80

95
90
90
85

10734
9934

108
9934

101
90
10834
99

79"
96

104
9034

11734
10034
95
91
91
8334
100

Bonds. Bid

Serial 5<
Serial 5'
Serial 5'

N Y Municipal Ry 5s 1960---J&J
N Y Power & Light Corp—
1st mtge 434s 1967.-...-A&O

N Y & Queens Gas 1st 5s '34 F&A
N Y & Queens Co Ry 4s '40-A&O
Steinway Ry 1st 6s 1922.-J&J

New York Rys Corp— . ,

Prior Hen 6s 1965 ser A.-.J&J
Adj Income 6s Jan 1 1965.Apr

New York Railways—
1st R E & ref 4s'42 op 16.J&J
Guar trust ctfs of deposit—.

Adj inc g 5s Jan 1942 A&O
Bankers Trust ctfs of depos..

Bleeck St & F F 1st 4s '50.J&J
Bway & 7th Av cons 5s '43 J&D
Certificates of deposit

Col & 9th Ave 1st os '93.-M&S
Lex Ave & P Fy 1st 5s '93 M&S
Second Av recei' ctfs 1914
Sixth Av RR pur M 5s '65.J&J
Third Ave—See under "T"
34th St Crosst 1st 5s '96.-A&O
23d St Ry 5s 1962 J&J

N Y & Richmond Gas Co—
1st ref M 68 1951 ser A--M&N
1st ref 6s 1952 _M&N

N Y State El & Gas Co—
1st ra 534s 1962 A&O
1st m 6s 1952— J&J
1st ra 434s 1980 M&S

New York State Rys—
1st con g 434s '62 op '13—M&N
Certificates of deposit
1st con 634 s 1962 M&N

N Y Steam 6s 1947 M&N
1st M 5s 1951 M&N

N Y & Suburban Gas—See West
N Y Tel 1st 434s '39 tax ex.M&N
N Y Water Service Corp—
1st M 5s 1951 ser A M&N

Niagara Falls Power—
1st & cons 6s ser AA '50.-M&N

Niagara Lockport & Ont Power—
1st & ref 5s 1955 series A.A&O

Nippon Elec Pow Ltd (Japan)—
1st mtge 634s 1953 J&J

Norf & Ports Bdge 7s 1942
Norf & Ports Tr—See Va Ry & P
Norf Ry & Lt 1st 5s 1949—M&N
Norfolk St 1st g 5s 1944—J&J

North American Co.
Deb 6s 1961 L F&A

North American Edison Co—
Conv deb 5s 1957 ser A._M&S
Deb 534s 1963 ser B_„F&AlS
Deb 5s Nov 15 '09 ser O M&N16

North Amer Light & Power Co
S f deb 534s 1956 ser S J&J
Serial 434 % notes 1932 A&O

notes 1933 A&O
notes 1934 A&O
notes 1935 A&O

Serial 5% notes 1936 A&O
North Amer WW & Elec Corp—
Conv sec 6s 1938 ser A. .M&N

North Boston Ltg. Properties—
534% notes Dec. 1 1932—J&D

North Carolina Pub Serv Co—
1st & ref 5s 1934 opt A&O
1st & ref 5s 1956 .J&J
Salisb & Spencer 5s 1945-M&N

North Continent Utilities Corp—
1st coll & ref 534s 1948 ser A_.

North Hudson Lt H & P Oo
(Hoboken, N J) 5s 1938-_A&0

North Jer St Ry—See P 8 Corp
North Penn Gas Co—
1st M & lien 534s 1957—M&N

North Shore Electric Co—
1st & ref g 5s '40 op '20 A&O

North Shore Gas Co of Illinois—
1st gold 5s 1937 opt F&A

North Calif Pow 5s 1932—J&D
1st & cons s f 5s *48 op '15.J&D

Northeastern Public Service—
1st 1 & coll 534s 1961
Gen'l 1 & coll 534s 1961 —

Northern Conn Power Oo—
1st & ref 534s 1940 M&S

North El Co & Nor PapMills-
let M 5s 1934-1947 —M&N

Northern Elec Oo Ltd—See Misc.
Northern Ind Pub Serv—
1st & ref 534s ser B 1960—J&J
1st & ref 5s 1966 ser O M&N
1st & ref 5s 1969 ser D M&S
Ist&ref m 434s 1970 serE.J&D

North Ind Gas & El 6s *52—M&N
Northern Indiana Ry—
1st M 5s 1960

Northern N Y Utilities Inc—
1st M & ref 5s 1963 J&J
1st lien & ref 7s 1940 A—M&N
1st lien & ref 6s 1947 B M&N
1st 1 & ref 6s 1943 O——M&N
1st 1 & ref 534s ser D '49—J&D
1st 1 & ref 5s 1955 ser E„J&D
Watertown L & P 5s 1959-J&J

Northern Ohio Pow & Lt—
Gen & ref 534 s 1951 M&S

Northern Ohio Telep Co—
1st s f 534s 1957 ser A F&A

Northern Ohio Trac & Light—
1st consol gold 5s 1933—J&J
1st consol gold 4s 1933—J&J
1st lien & ref 5s 1956 F&A
Gen & ref 6s 1947 ser A...M&S

Northern Penna Power Go—
1st & ref 5s 1956 ser A—J&D

Northern States Power Co—

, 1st & ref 5s 1941 A&O
1st & ref 6s 1941 ser B A&O
Refunding 434s 1961 A&O
534 % notes 1940 J&D

Northern Texas Elec Co—
Coll tr s f g 5s 1940 opt—-J&J

Northern Texas Traction Co—
1st g 5s 1933 opt 1913 J&J

Northern Texas Utilities Oo—
1st s f 7s '35 with war J&J
Without warrants

Northern Utilities Co—
1st lien s f 6s 1943 ser A—M&N
S f deb 634s 1943 M&N

f

84

si EHE
30

/ 34

40
40

i

f

{ ....

/ 10
/ 234

r
/ 10
/ 10

10
30

90
95
81

134

4634

IP
80
70
70

92
93

25

98

97

99%
99

96

45

95
9234

75""
90

Ash

84%
100

40
1

50
134

15""
4

3

22""

40""

12
12

98

95
100
84

102

Chester
9634

104
97

Ltg.
9634

75 76

10034 103

9034 98

s 4434
/

s 4534

97
97

100
100

81 82

8034
8434

85
8434
86

5234
97
P0
85
75
80

15

100

96
9534

36

98

95

100

50

101
94

s 88
78
95

90 95

94" 98"
85 90
85
... 90"

95 98

9134 94

90 95

94 98
90 94
75 80
93
f ■

95

86 88

9334 95
102 104
8234 8334
80 85

10 15

30 35
30 35

Bonds

Northwest Louisiana Gas—
1st M 634s 1933 with warr. J&D

Northwest Elec 1st 6s 1935-M&N
Northwestern Elevated (Chic)—
1st mtge 5s 1941 opt M&S
Union El (Loop) 5s g '45.-A&O

Northwestern Power Co Ltd—
1st m s f conv 6s '00 serA.J&J

Northwestern Pub Serv Co—
_

1st m 5s ser A 1957 J&J
Northw Teleg—See W U Teleg
Nova Scotia Light & Power Co—
1st M s f 5s 1958 ser A J&D

Oberpfalz Elec 7s 1946
Ocean City Costal Highw Bdge—

7s 1942
Ogden Gas 5s 1945 M&N
Onio Cent Telep 1st 6s *47—J&J
Ohio Cities Water Corp—
1st m col tr 534s 1953 ser-A J&J

Ohio Edison 1st 5s 1957 A&O
1st & consol 5s 1960 F&A

Ohio Elec Pow 1st M 5s 1957 J&D
Ohio-Kentucky Gas Co—

1st s f 634s 1943 ser A J&D
Ohio L. & Pow 1st 5s 1944
Ohio Pow 1st & ref 5s 1952 B J&J
1st & ref 434s 1956 ser D.J&D
Deb g 6s 2024 wJ&D

Ohio Public Service Co—
1st M & ref 7 34s '46 ser A_A&O
1st & ref 7s 1947 ser B F&A
1st & ref 6s 1953 series O.M&S
1st & ref 5sl954 ser D—M&S

Ohio State Telep 5s 1944 J&J
Ohio Val Elec Ry 1st M 5s '46J&D
Ohio Valley Gas Corp—
1st 634s 1943 (with war).—J&J

Ohio Water 6s June 1933 J&D
Oklahoma Gas & Electric—
1st M 5s 1950 M&S
Debenture gold 6s 1940—M&S

Oklahoma Gas Util 634s 1934—
Okla Natural Gas 6s 1946 A—J&J

1st m 5s 1948 ser B F&A
Oklahoma Power & Water
1st m 6s 1948 ser A F&A

Oklahoma Ry 1st & ref 5s '41 -J&J
Old Dominion Pow 5s May 15 "51
Omaha & Coun Bluffs Ry & Br
1st sf 6s 1947 A&O

Omaha & Council Bluffs St Ry—
Ext 6s 1936 J&J

Ontario Pow 5s *43 op to '13.F&A
Ontario Power Serv Corp—
1st s f 634s 1950 J&J

Ontario Transmission Co Ltd—
1st gu g 5s '45 op bef '16—M&N

Orange & Pas Val R—See P S Corp
Orange & Rockland Elec Co—
1st m 5s 1958 F&A

Oregon Elec Ry 5s '33 opt.-M&N
Oregon-WashingtonWater Serv—
1st M 5s 1957 series A J&D

Oslo Gas & El Works (Norway)
Extlslnk fund 5s 1903 M&S

Ottawa L H & Power—
Ref& coll tr 5s 1957 serA.A&O

Ottawa Trac 1st 534s July '55J&D
Ottawa Valley Power Oo—
1st M a f 534s 1970 A&O

Otter Tail Power Oo (Minn)—
Gen M 5s 1946 ser E A&O

Ozark Power & Water Co—
1st s f 5s 1952 M&S

Pacific Coast Power 5s 1940.M&S
Pacific E.'ec Ry g 5s 1942—-J&J
Los Angeles Pacific Co—

1st ref g 4s 1950 opt *15--J&J
LAPaRR Cal 5s '43-M&S

Pacific Gas & El ref 5s '42—J&J
1st & refM 6a 1941 ser B.J&D
1st & ref 534« 1952 ser O.J&D
1st & ref 5s 1955 ser D J&D
1st & ref 434s 1957 ser E-J&D
1st & ref 434s '60 ser F J&D

Pacific Light & Power Corp—
Pac L & P Oo 1st 5s 1942-J&J
Guaranteed

Pacific Northwest Pub Serv—
Oonv deb 6s 1950 M&S

Pacific Power & Light Co—
1st M 5s 1955 F&A

Pacific Public Service Co—
5-year 5% notes 1936 M&S

Pacific Teleph & Telegraph—
1st & col tr s f g 5s 1937--J&J 2
Ref M 5s 1952 series A.—M&N

Parr Shoals Pow 5s 1952 A&O
Paaa & Mt Lowe—See Pac El Ry
Paterson Ry—See Pub Serv Corp
Paterson & Passaic Gas & Electric
consol gold 5s 1949 M&S

Pawtucket Gas 4s 1932 M&N
Pecos Valley Power & Light Oo.
1st m 634s 1937 ser A M&N
Deb 7s 1942 J&J

Peninsular Tel Co lst6J4» '51 J&J
Penn CentralLight & Power Co—
lst&ref 4 34s 1977 M&N

Penn-Ohio Edison Oo—
Deb g 6o 1950 ser A M&N
Without warrants

Deb 534s 1959 ser B F&A
Pennsylvania Electric Co—
1st & ref 5s 1954 ser D J&D
1st & ref 4s 1971 ser F— M&N
334% notes Aug 1 1932—F&A

Pennsylvania Gas & Elec Corp—
Deb gold 6s 1970 ser A—M&S

Pennsylvania Gas & Elec Oo—
1st 1 & ref 5 34s '55 ser A—M&S
1st lien & ref 5s 1958 M&S
Deb 6s 1940 J&D

Pennsylvania-Ohio Pow & Lt—
1st & ref 534« '54 ser A—.J&J

Penna Pow Co 1st 5s 1956 J&J
Pennsylvania Pow & Light Co—
1st M 434s 1981- A&O

Pennsylvania State Water Corp—
1st lien 634b 1952 series A-M&S

Penn Tel 5s 1960 ser O
PennWater & Power s f 5s '40J&J
1st ref 434s 1968 ser B M&S

10

44

50

88
7934

45

5034 63

65
75"

69 75

92 100

75

65""
95"
68

82""
98

10234
109
9234
87
87

84"
9834
10234
10134

§734
89

99

34 36

73 75

8634 90

10034
99
80

102
9934
85

97
9934

10234
100

25
45
90

35

92*"

72 74

84""
83

85"
87

78
74
88

77"
91

38 42

93K 9434
95

8334 84

61

99"
84

s 95"
100

b Basis. / This price includes accrued interest * Last sale. I In London. n Nominal.

A*.
r Canadian price, s Sale price.
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55

423
10

93*

90

94
92
80
97

78

91
88
62
50
37
50

85

68
72
80
69

82

47

55"

89

92

85"
21*

91
90
83
78
82

75

93
93
94
50
77

30

993,

98"
97 *
973l

83

933,
88
82

85

24

23
20

90

83

80

60

30
30
04

&
95
90
98

37

88

.00

72
74

PUBLIC UTILITY BONDS V
bond prices are "and Interest" except where marked "f" end income end defaulted bcmd

Ask.

88

Ti
79%
95%
94
92
95
92
100
101
100
100

343*

88 95
55 65
75 85
55 60
58 63

82 85
70 75
25
60
94M 945*
60
25 35
-mrnm 40
60
70 75""

75
ri-

CCO
60

60
75 85*"
65 75
60
20 30~"
25 35
60
21** 26*"
20 30
101 103
85 90
96M 97
83% 86

100 101*4

60
51
55
75

65
56
64
80

20
45

30
55

70 72

23 26

32 30

45 55

94
95H
90
86
15
15

96**
97
92
90
20
20

52

99""

54
70
102

58

sk
18 20""

56**
82

90 96

78"
27**

56"
82
30

85 89
84**

100
104

101**

45 53

88** 93

. .... s 65

22
66**
60
102
20

25
71
65

21H

87**
76
59

89
78,,
63

92
80

95
84

80
92

• 77
78

96
80
79

Bonds.

Pub Service Oo of Nor 111 (Con)
1st A ref 4**s 1981 ser F._AAO
Debenture 6e 1932 FAA
4% notes July 30 1932

Public Service Oo of Oklahoma
1st mtge 5s 1961 ser O MAS
First mtge 5s 1957 ser D_M fcN

Public Service Oorp of N J—
Trust certs 6% perpet Ms..
Oamden Sub 1st 5s 1940--J&J
Oons Trac 1st 5s 1933---JAD
tClls Plaluf A Cent Jersey Ry~~
1st g 5* Dec 1 1950.. .J&L

Elisabeth A Trent 5s *62.AAO
J O Hob A Pat 4s 1949--MAN
P S Newark Term Ry 5s'55 JAD
Nor Jer St Ry 4s 1948.-KAN
Or A Pass Val 1st 5s 38—JAD
PaCerson Ry—
2d 6s '14 ext 5% to '44-AAO

Riverside Trac 5s 1900—JAD
So Jersey Gas El & Trac—
Guar g 5s Mar 1 1953—MAS

Public Service Elec A Gas Oo—
i»t A ref 4**s 1967- JAD
1st A ref 4**» 1970 FAA
1st ref 4s 1971 AAO

Public Utilities Oonsol Oorp—
1st M 5H» 1948 MAS
Secured conv 6s 1938 MAS
1st col tr conv 0**s 1948—AAO

Puget Sound Power Oo—
1st g gu 5s 1933 opt JAD

Puget Sound Power A Light—
1st A ret 5Ha 1949 JAD
1st A ref 5s 1950 ser O MAN
1st A ref 43*s 1950 ser D.JAD

Puget Sd El Ry 5o 1932. FAA
Quebec Power Oo
1st M A coll tr b f 5s 1968 .JAD

Queena Bor Gas A El 5s '52-JAJ
Ref 5s 1955 MAS
Ref 4**s 1958 MAS
OonvgdebfiHjs 52 ser A.AAO

Qulncy (111) Ry 5s 1932—FAA
Railway & Light Sec 5s var
Rap Tr St Ry—See Pub Ser Oorp
Reading Trac 6s 1933 JAJ
Rhine-Ruhr Wat Serv Union—
Extl deb 6a 1953 JAJ

Rhine-Westphalia El Pr (Gerrn'y)
Mtge g 7s 1950 MAN
Direct m 6s 1952 MAN
Oon m 6s 1953 with war.. FAA
Cons 68 1955 with rights..AAO

Richland Public Service—
1st A ref 5s 1937- AAO

Richmond (Ind) W W Oorp—
1st M 5a 1957 -MAN

Richmond (S I) Lt A RR—
1st coil tr g 4s 1952-. JAJ

Rio de Janeiro Tram Lt A P—
1st g 5s 1935 JAJ

Rio Grande Valley Gas Co—
1st M 7s 1937 Ber A AAO

Riverside Trac—See Pub SerOorp
Roanoke G-L 5**s 1951 FAA
Roanoke Ry A El 5s 1953--FAA
Roanoke W W 5s 1950 JAJ
Rochester Central Power Corp—
Deb g 5a 1963 ..MAS

Rochester Gas A Elec Oorp—
Gen M 5**s 1948 series O.MAS
Gen mtge 4 Ha 1977 ser D.MAS
3% notes July 15 1932-.JAJ 15

Roch Ry A Lt 5s '54 opt JAJ
Roch Ry f*ons 6s v 1930 . AAO

Certificates of deposit
2d 6s g 1933 ctf dep JAD

Rochester A Syracuse RR—
1st M conv 5s 1957 MAN

Rochester Telep Oorp—
1st A ref 5s 1946 ser B AAO
1st A ref 4**s 1953 ser O..JAJ
Roch Tel Oo gen 5s 1933-AAO

Rockford Elec Oo 1st 5s '39-MAS
Rockland Light A Pow—
1st M 5s 1938 MAN
1st ref 4**s 1958 ser A...MAN

Rome (Ga) Ry A L 5s '46..AAO
Rome (N Y) Gas. Elec Lt A P—
1st ref 5s 1946

Ruhr Gas Oorp 6**s '53 A AAO
Rumford Falls Pow 4s 1945-AAO
Gen M 4**s May 1948—MAN

Rutland Ry Lt A P 1st 5s'46-MA8
Safe Harbor Water Pow. Oorp—
1st mtge s f 4**s 1979 JAD

8t Charles St RR—See N Orl Ry
St Olair County (111) Gas A El—
1st cons guar 5s 1959 MA8

St Joseph Gas—1st 5s 1937._JAJ
St Joseph Ry, Lt Heat A Power—
1st g 5s Nov 1 1937....-MAN
1st A ref 5s 1940 JAJ

St Joseph Water 5s 1941 AAO
St Louis Oo Gas 1st 5s 1951
St Louis Co (Mo) Water Oo—
1st M 6**s 1945 ser A.. JAD
1st M 5s 1945 ser B._ JAD

St Louis-Miss Riv Bridge—
1st s f 0Hs Oct 15 '47—AA015

St Louis Public Service—
Ckmv 0% notes 1933.. JAJ

St Louis Sprlngf A Peoria RR-
lst A ref gu g 5s *39 opt..JAD

St Paul City Ry—See Twin City
St Paul Gas Light-
Gen gold 5s 1944 MAS
Gen A ref 0s 1952 JAJ

Salisbury A Spencer—See No Oar
Salmon Riv Pow gu 5s '52 op FAA
Salt Lake Term 6s 1935 JAD
Salt River Val Water Users Assn
0s 1938 FAA
Stewart Mt Power 5**« June

1932-1058 AAO
San Angelo Telep 1st 5s 1958 FAA
San Antonio Public Service—
1st ref 6s 1952 series A JAJ
1st A ref 5s 1958 ser B JAJ
San Antonio Tr 1st 5s "49.M&8

San Antonio G A E 5s 1949.MAS
San Diego Consol Gas A Elec—
1st g 5s 1939 opt 1914—MAS
1st A ref 6s 1947 ser B MA«

4**% notes 1932 JAD
San Diego Water Supply Oo—
1st m s f 5s 1955— MAN

Bid.

78** 79**
92 94

91** 93**

74 V'j 76
74** 77

103 105,
82 to. M • Mi

53 57

28 31
85 89
20 25
99 101
98
43

.

'40
78

"

''

98

f ....

17**

90
95
100
/ 20
/19

J

/ 2

93
88
93
95

96
94
90

Ask.

94** 96**
iL - — - 96
86** 88**

34 36
20 22
17 20

95 98

75 77
71 74
68** 70

5

76
96 99""
95 98
89 94**
m'*. mm'mm s 90
95 98
85 90

20

60
32
30
30

97

82

85

35

89

72"

35

97
95
96**

97
92
98

98
97
95

ccrued interest,
xchanges.

s 20M s 23"
86 89
88 91
90 95

90 91
A Light

92 95
56 —

75 90
70 75
88 92
97** 99

98 100
94 96

15 30

53 55
R T.

99 101
102 104

o Pub S ervlce
96H 105
40 45

80 85

75 85
50 75

81 84*
76** 79
75 80
90

100
100

99"

91 96

Bonds

SanduskyBayBdgelstd *£8'42JAJ
Sand Frem A So Ry—See Lake 8h
San Fran G A E 4**s 1933..MAN
Not callable

San Francisco Bay Toll Bridge—
1st M sink fund 6**s '57.MAN
Deb s f 7s 1942 MAN

San Joaquin Lt A Power Oorp—
Unlf A ref 6s 1952 ser B..MAS
Unlf A ref 5s 1957 ser D...JAJ
San Joaquin Light A Power—

u -.l8tA19i5 opfc aft 1M0 JAD
Sauda Falls Oo Ltd—

1st s f 5s 1955 ser A AAO
Savannah Elec A Power Oo—

1st A ref 7^s 1941 ser A..AAO
1st A ref 6s 1945 ser B...AAO
Savannah Elec Oo 5s g '52.JAJ

aa£re (?ai ELec„5s *947 AAO
Schenectady Railway Oo—
a i8t 946 opfc 1919-MAS
Schuylkill Trac 1st 5s 1943..AAO
Schuylkill Val Tr 5s 1945 . FAA
Scioto Val Ry A Pr 1st 6s*43.JAD
Scranton Elec 5s '37 opt '12 JAJ
Scranton Gas A Water Oo—^
lit 1958 MAS

Scranton-SpgBrookWater Serv—
4** % notes 1932- .JAD15
4** % notes 1933 JAD15
1st A ref 5s 1967 ser A— FAA

Scranton Ry—1st 5s Nov *32.JAJ
1st A ref 5s 1947— FAA

a *23*2™ l8L08 « 1932.MANSeattle-Everett Traction—
1st M: g 5s 1939 opt 1914—MAS

Seattle Ltg 1st 5s *44 opt '10-MAS
Ref g 5s 1949 opt 1914...AAO

„ Deb s f 6s 1930 FAA
Second Ave—See N Y Rys.
Second Ave Trac—See Phila Oo—
Seneca Pow Oorp 6s 1940—MAS
Shawlnlgan Water A Power Co-
lstMA col s f 4 Ha *67SerA A&O
1st col tr 4**s'68 ser B..MAN
1st col tr 5s '70 ser O FAA

00,1 80r D '70-AAO
Sheboygan Eleo—See East Wis El
Shenango Val Water 5a 1950AAO
Shinyetsu Elec Pow (Japan)—
Q. l^s'nkfund 0U8 1952...JADShore Lighting Co—
1st mtge 5s 1951 AAO

Shreveport Rys 1st 5s, '32-44.JAJ
Sierra Pacific Power Oo—

1st A ref 5s I960 ser A MAS
Sierra A San Francisco Power—

1st g os 1949 opt FAA
2d M 6s 1949 series A JAJ

an « 1949 series B—...JAJ

lit fa 1949 ser bT™T'"-FAA
1950 fier O-FAA

1st M 5s 1900 JAJ
Sioux Olty Serv 6s 1951—IIJAJ
Somerset Un A Middlesex Ltg—
a Dec 1 1943 JADSouth Bay Consol Water—
1st ref 5s 1950 MAN

So Oar Gas A El 6s 1942..M&S16
« °?,?T,08 Dec 15 1932 JAD15
South Carolina Power Oo—

1st lien A ref 5s 1957 Jaj
South Ferry—See N Y Rys
South JerGE & T—See Pub Serv
South Pittsburgh Water Oo—
I8* J{®n £ ref5s 1960 ser A.JAJ

U?n A ref 5s 1960 ser B.JAJ
c M % 1955 FAA
So Texas Gas 6Hs 1938 A..MAS
Southeast PAL deb 6s 2025 .MAS
Southeastern Gas A Water Co—

1st lien 6s 1944 JAD
Southern Bell Telep A Teleg—

1st s f g 5s 1941 opt 1910. _JAJ
Sou B vard—See Third Ave By.
Southern California Edison—
Gen g 5s Nov 1939 opt JAJ
GenA ref 5s 1944 ..FAA
Refunding 5s 1951 ...JAJ
Refunding 5m 1962— MAS
Refunding 5s 1954... _ JAD

Southern California Gas Corn—
Collateral trust 5s 1937..MAK

South Oai Gas Co 6s 1950 -MAN
1st A ref 0s 1958 series O.. JAE
1st A ref 5*48 1952 ser B—MAS
1st A ref 5s 1957 MAS

a KlV&ift8 1961South Oallf Telep 1st M 5s 1947
Southern Canada Pr Oo Ltd—

1st M 5s 1965 ser A AAO
Southern Cities Pub Serv Oo
Oonv deb 6s 1949 MAN

Southern Cities Utilities Co—
1st lien & coll 5s 1958 AAC
S f deb 6s 1958 ser A FAA

Southern Oolorado Power Oo—
1st g 0s 1947 series A JAJ

Southern Counties Gas (Oallf)—
1st M 4Ha 1968 ....MAN

Southern Gas Oo—
1st 6)4s 1935 ex-warr MAN
8 f deb 0**« 1936 ser A...AAC

Southern Gas Utilities. Inc—
1st M ■ f 6 Ha 1939 ser A.MAS

Southern Indiana G A E—
1st lien & ref 6s 1947 AAO

Southern Natural Gas Oorp—
1st s f 6s 1944 with warr JAJ
Without privilege..

South N E Telep 1st 5s 1948-JAD
Deb g 5s 1970 .......JAD

So Ohio Elec 6s 1955. JAD
„ 1st g 5Ha 1959 ser D JAJ
Sou Pub Util 1st 5s 1943 JAJ
Southern Trac—See Phlla Oo.
Southern United Gas Oo—

1st lien 6s 1937 with warr AAO
Southern Wise Pow 5s 1938 .AAO
Southwestern Assoc Telep Oo—

1st M 5s 1961 AAO
Southwestern Bell Telep—
1st A ref M 5s 1954 ser A.FAA

Southwestern Gas A Elec Oo—
1st mtge 5s 1957 ser A JAJ
1st M 5s 195/ ser B MAN

<

fc Last sale. /In London. n Nominal, r Canadian price, s Sale price, z Mlnlmui
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88 PUBLIC UTILITY BONDS AND STOCKS
WOTIOR.—All bond prices are "snd Interest*' except where merited "f" end income end defenlted bonds.

Bonds.

Southwestern Light & Pow Oo—
1st M 6s 1967 ser A F&A
let M 6s 1957 ser B -F&A

Southwestern Natural Gas Oo—-
1st s f 6s 1946 -M&N

Southwestern Power & Light-—
Deb g 6s 2022 series A M&S

Southwestern Public Service Oo—
lst M s f 6s 1946 ser A——J&J

Southwestern States Telep Oo -
1st M 6s 1948 M&S

Southwest Gas Oo—
1st imftHi *37 withwarr M&N

Spg Br'k Wat 1st ref 6s '05.A&O
Springfield (Mo) Gas & Klec Oo

1st mtge 6s 1967 ser A-—J&D
Springfield (O) Lt. Ht & Power—
General & ref6s 1933-—

Sprlngf & N B Tr 6s 1930—J&D
Springfield (O) Ry 1st 6s '35 M&b
Standard Gas & Klec of Delaware
6% g notes 1936 A&O
Debenture 6s 1951 F&A
Debenture 6s 1966, J&D
6% conv notes 1935 __A&0

Standard Power 6c L Oorp—
Deb 8 6s 1957 —-—F&A

Standard Public Service Corp—
1st lien 6s 1948 ser B J&D

Standard Telephone Co—
1st 1 col tr 5%s '43 ser A.M&N

Staten Island Edison Oorp—
3% notes June 15 1932—J&D15

Stelnway Ry—See N V & (jueens
Stettin Pub Utll 7s JW0i—A&O
Suburban Gas Oo of PhUadelphla

1st s f g 6s Apr 1 *62 op 07 A&O
Super-Power Oo of 111—

1st 4%« 1968-- -M&g
1st M 4%s 1970 M&S
1st M 6s 1961 J&D

Syracuse Gas g 6s 1946-—.-J&J
Syracuse Lake 8hore& North—
1st M g 6s '47 opt 17—M&N

Syracuse Lighting 5s g 1951-J&D
1st & ref 6 Ha 1954..-----F&A

Syrac Rap Tr 1st g 5« 1946-M&8
2d mtge g 5s 1930 _J&)

Taiwan Elec Pow.—See Foreign G
Tampa Electric Oo—

1st M g 6s 1933 s f oo—J&D
Telephone Bond & Share Oo—■
Deb 5s 1958—-------J&D

Tennessee Eastern Elec Co—■
1st M 5s 1943- -F&A
Ref m 6s 1955 M&N

Tenesssee Electric Power—......
1st & ref 6b 1947 cer A—J&l)
1st & ref 6s 1956 ——-J&D

Tenn Pow gu 6s 1962 opt.-M&N
Tennessee Public Service—
1st & ref 5s 1970—..—A&O

Tenn Water 1st 5s 1946—-M&S
Terni Hydro Elec 6%s 1953
Terre Hauco Traction & LiKhV-
1st con M g 6s 1954 M&N

Terre Haute W W Oorp—
I 1st M 6s 1949 ser B J&D
1st M 5s 1956 ser B F&A

Texarkana W 1st 5s 58-—F&A
Texas Okies Gas 1st 6s 48—M&N
Tex Elec Ry deb 6s 1942—-J&J

1st & ref 5s 1947— --------J&J
Tex Trac 1st 5s 1937 opt._J&J

Texas Electric Service Oo—
1st mtge 5s I960-— J&J

Texas Gas Dtil. 6s 1945— —

Texas-Louisiana Power Oo—
1st 6s 1946 series A———J&J
1st 5%s 1960 series B—M&S
8 f deb 6s 1942.———M&8

Texas Pow & Lt 1st 5s 1937 -J&D
Deb g 6s 2022 ser A———J&J
1st & ref 5s 1956----—-M&N

Third Avenue Ry (New York)—
1st ref g 4s 1960 opt aft 14 J&J
Adj incg5s Jan 1960opt--A&O
Third Ave RR 1st 6«g 37--J&J
Dry Dock E Bway & Battery—
1st 5s gold 1932 J&D
Gen ref M ser O Inc fan 1960

Sou Boulevard g 6s 1946—J&J
Union Ry 1st 5s g 1942—F&A
Westchester El 1st 6s g '43 J&J
Yonkers Ry 1st 5s 1946--A&O

Thirty-fourth St Cronstown- See
Tide Water Power 1st 5s '79-F&A
Toho Electric Power (Japan)—

1st s f 7s 1966 ser A—M&816
3-yr 6% g notes 1932 J&J

Tokyo Elec Light Oo (Japan)—
1st g 6s 1953 series J&D15

Toledo Edison 1st 6s 1947—M&S
Tol Prem & Norw—See Lake Shor
Tol G E & H con 1st g 5s '35.A&0
Toledo Light & Power Oo— ^ _

i 6% notes 1932 J&D
Topeka Ry & L 1st 6s 1933-F&A
Trenton G & El g 6s 1949--M&S
Trenton St Ry con g 5s '38-J&J
Tri-State Telep & Teleg—
fi Us 1942 M&N
1st M 6» 1942 ser B M&N

Troy Olty Rv—See Un Tr (Alb)
Troy Gas 2d 6s '23 ext to 39 F&A

. 1st 5s 1939 M&N
28th & 29th Sts—See 3d Ave Ry
23d Street Ry—See N Y Rys
Twin Olty Rapid Transit Oo—

1st lien & ref 5%s 1952—J&D
St Paul Olty 1st g 6s 1932 A&O
1st cons 6s g 1934——A&O
Oable con 5s 1937 J&J16
Guaranteed

Twin States Gas & Electric—
1st & ref 5s Oct 1963 A&O
1st 1 & ref 5%» 1946 Ser A.M&S

Twin States Natural Gas Oo—
Oonv deb 6s 1933 F&A

Tyrol Hydro-Elec Pow Oo—
1st M s f 7Hs 1955 M&M
Guar s f 7s 1952........F&A

7jlgawa Elec Power (JapanH^

Bid Ask.

61 62%

19 22

73 75

70 75

'47 55

20 30
95 98

87

97 98%

73
64

63%
74%

64

37

50

^ 95%
O Ry

15

98

69
70

lOO"

/ 1

99~"
/ 5

ovt.

99

63%

87
85

--- s

95

90
.

83

52"

90

99
92
80

3
3

77%
15

21
23%
6

90
86%
88

75
66
64%
75%

65

42

55

97%

21

100

71
71
91
102

2%
100%
101
10
6

101

65

96
84
94

Bonds.

42
f 30

20

1st M s f 7s 1945.

45
60
45
45

NY Rys
63

53
95

46

e El Ry
95

82
96
97
35

100
97

95

97"
85

s 40

T
6

78%
17

24
25
10
95
98

88%

43%
30%
87

30

55"
60
55
55

68

55
95%

49%

98

84%
99

102
7 99

23% 25

96%
26 62
22 55 *

98 100
93 98

5 10

46
41 45

60

Bid.

Union El Lt & Pow Oo of St L—
1st g 5s Sept 1 1932 stpd-M&S
Ref & ext 5s *33 op aft 18 M&N

^Genl mtge 5s 1967 ser JB„F&A
Union Elec L & Pow of Illinois—
1st g 5%s 1954 serA J&J

Union Elev RR—See N W Elev
Union Ry—See Third Ave Ry
Union Trac Oo of Indiana—
1st 5s '19 ext at 6% to *32.J&J
Indlanap North 5s 1932..J&J
Man & Un Olty 6s 1930. -J&J

Union Water Service Oo—
First lieu 5%s 1951 ser A.M&N

Union Water Wks Oo—
1st lien 5%s 1942 M&S 15

Unit Elec Co of N J 4s '49--J&D
United Klec Rys (Providence)—
Prior lien M 4s Jan 1940 ser B.
Prior lien m 6s Jan 1940 ser O.
Gen refM 5s Jan 1951 Her A_._
Gen ref M 4s JaD 1951 ser B

United Elec Serv (Italy)—
Kxtl 1st s f 7s 1950 ser A..J&D
Without warrants

United Fuel & Supply-—
IstMg 6s Apr 15 1941 ..A&O

Unltea Gas & El (8 F) 5s '32.J&J
United Ilium Oo New Haven—

1st 4s Feb 1 1940 F&A
United Light & Power Oo—
Deb g 6%s 1974 M&N
1st 1 & consol 6%s 1959--A&O
Deb g 6s 1976 M&N

United Lt & Rys 1st 5s '32 J&D
1st 1 & cons M 0s '52 ser A_A&O
Deb g 5%sl952 F&A
Deb 6s 1973 J&J

United Power & Light (Kansas)—
1st mtge 5s 1947 ser B F&A

United Power & Tran—
United Rys tr ctfs 4s *49.J&J

United Public Service Oo—
Ooll tr 0s 1942 ser A ..A&O
0%8 1933 with warr A&O

United Pub Util 0s 1947 A—A&O
1st Hen 5%s 1947 ser B A&O
1st lien 6s 1947 ser O A&O

Unit Rys & Elec (Baltimore)
1st consol g 4s 1949 M&S
1st con M 6s 1949 M&S
Income g 4s 1949 op '29—J&D
Inc funding g 5s 1930 J&D
Bait Sparrows Pt & Ohee—

„ 1st g gu 4%s 1953 F&A
Baltimore Traction Oo—
No Bait Div 1st 5s '42--J&D

Cent Ry con M g 5s 1932-M&N
Ext & imp 5s 1932 M&S
Lake Ro El 1st 6s '42-M&S

United Railways of Havana—
Kq 7%s Feb 15 1936 -F&A 15

Unit Rys (Phila)—See Unit P & T
United Rys of St Louis-
Gen g 4s July 1 1934 J&J
City & Sub Pub Serv 5» *34.J&J

United Traction (Albany)—
Con g 4%s 2004 J&D
Albany Ry con M os g '30-J&J
Gen g 5s 1947 J&D

Troy City Ry 5s g 1942-.A&O
Unit Tr (Pittsb)—See Phila Oo.
United Utll 1st 6s '43 op '18-J&J
United Wat G & E 5s 1941
Unterelbe Power & Light Co—
SfMb. 1953 A&O

Utah Gas& Coke 1st 6s 1930-J&J
Utah Lt & Tr 1st 5s 1944 A..A&0
Utah Power & Light Oo—
Deb 6s May l 2022—--M&.N
1st 1 & gen M 5. 1944 F&A
1st 1 & gen M4Ws 1944-F&A

Utica El & P 1st 6s 1950--.J&J
Utlca G & El ref & ext 5s '57.J&J
Gen 5%s 1949 J&D 16
Gen M 5s 1956 ser D A&O

Utlca & Mohawk Valley Ry—
' 1st g 4%s 1941 M&S

_ Utlca Belt L 1st g 5s '39-M&N
Utilities Power & Light Oorp—
Deb g 5%s 1947. -J&D
Deb 5s 1959 with warr F&A
Wthout warrants

Utilities Public Service Oo—
Oonv 0« 1933 .—.J&D

Utilities Service 6s 1953
Virginia Pow 1st 6s 1942—J&D
Va Elec & Pow 1st 5s 1955--A&O
Virginia Public Service Oo—
1st & ref 5%s 1940 serA F&A
1st & ref 5s 1950 ser B— J&D
Deb s r 0s 1946 F&A

Virginia Ry & Power—
1st & ref g 5s 1934 J&J
Norf & Ports Tr 5s '30 J&D

Wash Alexandria & Mt Vernon
1st g 58 1955 opt M&S
Certificates-

Washington Bait & Ann El—
1st M 5s Mar 1941 op.—M&S
Ctfs of deposit

Wash'n (D O) G L fis 1960—M&N
0s M 1933 series A A&O
0s ru 1930 ser B A&O

4%% notes 1933-.- A&O
Wasnington Gas & El Oo—
1st s f 5%s 1947 F&A
1st M 6%s 1953 J&J
1st M 5s 1955 M&N

Wash Ry & EI g 4s 1951 J&D
Anacost & Pot 5s 1949 A&O
Guaranteed

Olty & Sub 5s g 1948 F&A
Washington & Suburban Cos.—
Ooll trust 5%s 1941... M&S

Washington Water Power Oo—
1st ref 5s 1939 op J&J
lit & gen 5s 1900 —J&J

Waterbury Gas Light Oo—
1st mtge 4%s 1958 M&N

Waterloo Ced Falls & No Ry—
1st M s f g 5s 1940 op '15—J&J
Certificates of deposit-.

Watert'n L&P—See No N Y Utll
Waukesha Gas & Electric Oo—
1st 5s 1959 J&J

Westchester Elec—See 3d Av Ry
Westchester Lt 1st g 5s '50--J&D
N Y Sub Gas—1st g 6s '49.M&S

97%

97""

99

15
10
3

40

86

100
100

'

55
50

s 56%

/
99%

94 ....

61 65
s 80 s 83"

55 57
94 95%
80 85
58% 59%
45 52%

87 90

30 35

16 22
17 23
35 40
34 38
35 40

23% 30

30

38%

2
20
5
1

85

23

67%
72.

75
87%
76

lOO"
98
94

43
39%

25
10
96%
95

67
64
60

95%
93

99%
100
103%
97

60
60
55
77
58
88
58

50

99%

3%
3%

103

Ask.

99
99
98

100

90

57
65%

30
5%
12

36

75
95
95
75

s 26%

39
50

91

24
69
74

80
91
80
103
109
100
97

43
39
37

35
15%
97%
96

69
66
62

97%
95

10
100%
100%

99"

65
65

W*
62
95
62

55

100
s 94%

104

Bonds and Stocks.

West End 8t Ry—See Boston El
West PennElec. deb 5s 2030-A&O
West Penn Power—
1st M 5s *46 op '21 ser A.M&S
1st M 5s 1963 series E M&S
1st M 6%s 1953 series F—A&O
1st M 5s 1950 series G J&D
1st M 4s 1961 ser H J&J

West Penn Tr 1st 5s 1960—J&D
W Phila Pass Ry—See Phila R T
West Texas Utilities Oo—
1st M 5s 1957 ser A A&O

West Virginia Gas Oo—
1st s f 6%s'37 with war.J&D

West Va-Ohfo River Bridge—
1st M 0%s 1952-—,— J&J

Westerly L & P 5s 1937 J&D
Western Mass Cos—
4% % notes Sept 15 '34-M&S15

Wettern N Y Utilities 5s 40.J&D
Western N Y Water Oo—
1st M 5%s 1950 M&N
1st M 6s 1951 M&N

Western P L & Telep—
1st 1 coll 6s 1948 ser A F&A
2-yr 6% notes Feb 15 '33-F&A

Western Public Service Co—
1st & ref 5%s 1960 F&A

western T & T coll tr g 5s '32 J&J
Western United Corp—
Oolltrsf 6%s 1955- J&D

Western Unltea Gas & Elec Oo—
1st 5%s 1955 Ser A—.J&D

West Un Teleg coll tr 6s 1938-J&J
Fdg & R E M 4%s g '50—M&N
0%s Aug I 1930 F&A
25-year g 5a 1951— J&D
30-year 5s Mar 1 I960-.—M&S
Mut Un0s ext at 6%to'41.M&N
Northw'n gu g 4%s 1934—J&J

Western Utilities Corp—
1st coll tr s f 5%s 1948-.. J&D
5%% notes Nov 15 1932.M&N

Westpnalia United EI Pr tGerm)
1st Msf 6s 1953 —J&J

Whatcom Oo Ry&Lt 5s '35.M&N
Wheeling (W Va) Electric Oo—
1st M 5s 1941 opt M&N

White Line St Ry 6s 1935
Wichita RR & Light 6s 1932
Wichita Water 0s 1949 M&S
1st M 5s 1950. ser B F&A
1st m 5s 1960 ser O M&N

W'msport Gas—1st g 5s '39.F&A
Williamsport Water Oo—
1st m 5s Aug 1952 ser A—M&S

W ilmington & Chester Traction—
Ooll trust 6s ext 1933 A&o

Winnipeg El Oo 1st ref 5s '35 J&J
Ref M 6s 1954. A&O

Wisconsin Electric Power Oo—
1st M 5s 1954 ser A —F&A

Wisconsin Gas & Electric—
1st g 5s 1952 opt 1919 J&l)

Wisconsin llydro-Elec Oo—
1st M 6s 1947- A&O

Wisconsin Michigan Power Oo—
1st & ref 5s June 15 '57-J&D16
1stM 4%s 1961 ———J&J

Wisconsin Minn Light & Power—
1st & ref 5s 1944 opt '19—'M&N
Gen & ref 7s 1947 ...J&J

Wisconsin Power & Light—
1st 1 & ref 5s 1950 ser K„M&N
1st lien & ref 5« 1958 ser F J&D

W Isconsin Pow, Light & Heat—
1st & ref 5s 1946 J&D

Wisconsin Public Service Oorp—
1st 1 & ref 6s 1962 ser A...A&0
1st & ref 5%s 1958 J&J

Wise Pub Service Oo—
1st & ref 5s, 1942.. J&J

Wisconsin Ry Light & Power—
1st & ref 5s 1933 F&A

Wiwcon RIv Pow 1st 5s 1941 M&N
Wise Val fil 1st & ref 5« '42M&N
1st mtge 5%s 1942 M&N

Worcester & Conn Eastern Ry—
1st s f g 4%s 1943 _J&J

Yadkin River Pow 1st 5s '41.A&O
Yonkers Ry—See Third Ave Ry
York Haven Wat&P 1st 5s'5lJ&D
York Rys 1st M g 5s '37 opt.J&D
Youngstown & Ohio River—
1st M g 5s 1935 opt 1915—A&O

Youngt-Shar Ry & Lt —SeeMab&
Youngstown & Suburban Ry—

1st mtge 5s 1930 M&S
Zanesv Ry L & P—See Ool New &

PUBLIC UTILITY STKS. Par

Alabama Power $7 pref —100
$6 preferred.... .....(f)
$6 preferred .....(t)

Allegheny Gas Oorp (+)
Allegheny Traction—8ee Phila Co
Ainer Cities Pow & Light cl A_50
Class B 50

Amer Oommonw'lths Pw com A(
Common B (
|7 first preferred (f)
$0% first preferred ({)
Option warrants......

Amer DlsTel of N J com (no par)
Preferred 100

Amer Elec-Power 10 pr (f)
Amer & Foreign Pow com (no par)
37 Preferred (no par)
37 second pref series A (t)
$6 cum pref (f)
Warrants ...

Amer Gas & Elec com (no par)
90 preferred ... ..(f)

Amer Gas & Pow 36 1st pref (t)
American Light & Traction 25
Preferred 25

Amer Natural Gas com (t)
37 cum conv pref .—(T)

Amer Power & Light com
36 preferred ......

35 pref ser A
Stamped ...... (f

94

48
50

91

95
80

/ 2
S Ry &

40
Zanesv

Bid All

54 58

100
98%

101
100

93%
69

103""

59% 61

44 46

44 • 48
60 65

70 76
99% 100

—— 89

80 83
75% 76
73 76
84% 86
71% 73

,67% 68 y
61 99 y

97>

19 19%
90 94

92 96
40
71% 76""

, 93 97
87 90
87 90

1U0

87 90

84 86
r 91
r 60 65

96 99

99

• 70 75

* 84% 88%
97 99

87% 93
83 87%

L.

84
d 73
a 60

%

d 25
d 2%
d %
d %
d
d "§"
d
d 50"

97%
d 20
d 6%
d 29%
d 12
a 24
d 3%
d 35
d
a 25"
d 19%
d ----

d 1%
d 13
d 52
d 39
d 42

27
2%

1
s 9

11

7
32%
13
29%
4
36

s 82%
30
19%
27 *

6 Basis, d Price per share not per cent, f Flat price, k Last sale. I In London, n Nominal, r Canadian price. $ Sale price, t New stock.
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PUBLIC UTILITY STOCKS 89
■OTIOI.—All bond prlooa art f'zad Interest" except where marked "fend income and defaulted bond*

Stocks. Par.

u.iuu

Amar Public Service 7% pref.100
amor States Sec. com A... ( '
Amer States Pub Serv A
$6 preferred ..

Amer Superpower Oorp com
First preferred ...
Preferred $0 series

American Telep A Telex
Amer Wat Wka A Elec com (f)
Oom voting trust ctfs
$6 1st preferred (t)

Appalachian El Pow 7% pref.100
Appalachian Gas Oorp com — "
17 conv pref ser A

Arizona Edison 62*% pref
Arlsona Power- 100
Preferred (7%)-..———100
Preferred (8%) 100

Arkansas Natural Gas Oorp 1
Olass A com .........—(t)
Preferred ......---10

Arkan A Mo Pow 7% met 100
Arkansas Pow A Lt $7 pref...(t)
Associated Gas A Elec com— (t)
Common class A...... (t)
Original preferred.....
14 preferred ........

$5 preferred —.—...

16 preferred ...........

10 2* preferred—
17 preferred .........—

Debenture rights
Common rights

J8 int bear allot ctfsallotment certificates
Associated Pub Utilities com.ft)
7% pref._ ... at)

Bid. Ask.

36
£

40

d 42* "5"
d 25 40
d 32* 32*
d 55 59
s 45 s 46
1162* 1162*
282* 292*

d 26 282*
652* 75
88 91

d X 5-16
d 10 15
d 12 22

2 25

11"
22*
2X

A*
40

692*
6
4 2*

37"
64
58

2*

41X
12

65
77$7 first pref 10

Associated Telep Utll com A., (t)'d$ 12X
10 pref with war (t) d 40
17 pref

0 pr..(t)

.. . t)
Atlantic Oity Elec, 10 pref——(f)
Bangor Hydro Elec com....—2c
7% preferred 10<
0% preferred 10<

Baton Rouge Elec Oo $6 pf.-.(t)
Beauharnois Power, pref
Bell Telephone (Canada).....100
Bell Telep of Pa 02*% of 100
Binghamton L H A P 10 pf—(t)
Birmingham Elec 17 pref.— *
10 preferred..

Birmingham Gas 16 pref
Blackstone Val Gas A E pref
Bleeck 8t A Iftil Fy—See N Y Bys
Boston Elevated KB com....100
Brazilian Tr Lt A Pow ord, (t)
Bridgeport Gas Light—...—(t)
Bridgeport Hydraulic Oo—.—20
Brit Col Pow Oorp A (t
Olass B (t

Broad River Power 7% pref.. 100
B'way A 7th At RR-See N Y RyB
Brockton Gas Light Oo v t c—25
Brooklyn Oity RR —10
Bklyn-Manhat Transit..(no par)
Preferred series A (no par)

Bklyn A Queens Transit com_(t)
Preferred ... (t)

Brooklyn Union Gas (no par)
Buff Niagara A East Pow pref.25

60

992*
d 28
110
95

d

95
1042*

d 75
75

40_
98

763
93

39
28

d ...

dr 10

25

15 first pref—... — (t)
Caigary Power.....*.. ..100
6% cum pref —100

Calif-Oregon Pow 7% pref
0% preferred series of 1927.100
0% preferred 100

CalifWater Serv pref 100
Can Hydro-El Oorp 0% 1st pf 100
Canada Nor Pow com .....—(t)
Preferred —-100

Oape Breton El Oo pref 100
Capital Trac (Wash, D O)—100 x
Carolina Pow A Light $7 pref (t) d
$6 preferred (t)

Central Aria L A Pow pref—100
Cent Arkan Pub Serv Oorp pf 100
Cent Orosst RR—See N Y Rys
Central Gas A El Oo $0 X pref. (t)
Oent Hud G A E com v t c..— (tj
0% preferred 100

Central Illinois Light 6% pf—100
Oent 111 Pub Serv pref—(no par)
Oent Indiana Power 7% pref.100
Central Maine Pew 6% pref—100
7% preferred .....—100

Oent Miss Val Elec Prop pref. 100
Oent Pk N A E RB—See N Y Rys
Central Pow A Light 7% pref.100
Oent Pub Serv (Del) com —— *''
Class A ..............

$7 preferred —

Oent A 8 W Utll com

d 33X
dx 70
d 7X
d 46
d 752*
d 20X
d 762*

65
102
98

98

50~
d

18
90

d ....

r7 preferred.7.. prior pref—.........—(t)
Centra) States Elec Corp.....(T)
7% preferred 100
0% cum pref (without warr).100
Warrants —

0% conv pref— -.100
$6 opt conv pref (ser 1929)— ("T

Central States Pow A L $7 pf (t
Oent Vermont Pub Ser $6 pf—(t)
Obes A Poto Tele of Bait pref.100
OhioOity A Con com part ctfs.(t)
Pref partlc ctfs ...—(no par)
Ctfs of deposit .......—

Chicago Oity Ry 100
Certificates of deposit..

Chic Dlst Elec Generat $6 pref (f)
Chicago Rys partlc ctfs series 1—

Series 2
Series 3

ie§ ^
Chicago Rap Tran com——100

Certificates of deposit—
Prior preferred 100
7.2% prior pref ser B— 100

ChrisA 10th Sts RR—SeeNYRys
Cincinnati Gas A Electric pref 100

85

14
102
98
54

86"
93
65

65

Stocks. Par.

IX

J*
45
IX

42X
13

80
12X
45
65

30*
120

32*
100
109

80"

45"

2*
31
20

55*"

30

34"
72
8
52
79
21
81
137

103"

722*
55

z 1924
z 106

21

95

65
152*

104
99

55*
89
96

68
7

45*
65
2
40

Bid

d
d
d

63
,

5X
45

d
ds 41X

s 532*
d ....

25
60

d 25
98

40"
93X

d 13
60

d —II

65"
65
117
IX

61
3X

61*

Ask.

1• 11—»• •• 1• "5

22"
83

24
88

s 116

"X

eH
1
1

10

68" 72

I1 •1 :x;
"22*

"5"
5

"2
10
10

75 85

I!

E-l

1UU

ffi

25
IX

43"
40

56
64

106
100
96X
00 X
89X

ds IX
d —

CincinnatiOar Oo class B .....(t)
Preferred 20

Olnclnnatl Gas Transp 100
Olno New A Gov Lt A Trac 100
Preferred .........—100

Olnclnnatl Street Ry 50
Olncln A Suburb Bell Telep...50
Cities Service com t
Preferred ................100
Preferred B—........—10
Preferred BB ....100

Cities Serv Pr A Lt $6 pf (t)
7% preferred... ...100

Citizens Gas (Indtanap) com—25
Preferred 100

Citizens* Pass Ry—See Phila R T
Citizens Traction—See Phtla Oo
Oity Pass Ry—See Reading Tr
Oity Ry (Dayton. Ohio)— 100
Preferred 100

Oleve Elec Ilium common (t)
6% preferred——.. 100

Cleveland Railway 100
Certificates of deposit

Coast Oo Gas A El 1st pref...100
Oolum G A El Oorp (Del) com (t)
6% preferred series A——.100
5% preferred series B 100

Columbus Del A Marion com.(t)
7% preferred 100

Oolumbus Ry PAL 1st pf A 6% 100
Preferred ser B OX % 100

Commonwealth-Edison Oo 100
I Rights
;Com wealth Pr Oorp 6% pf—100
Oommonwealth A Sou Oorp comf
Optional warrants ...

$6 pref (t)
Oom'wealth Utilities cl B (f)
Community Power A Light—
I First preferred 6% 100
Community Water Ser com (t)
Joney Island A Bklyn RR.—100
Connecticut Elec 8erv com—_(f)
Connecticut Power 25
Connecticut Ry A Lighting—100
Preferred 100

Cons Gas E L A P (Bait), (no par)
6% cum pref series D 100
5X% preferred series E 100
5% preferred series A 100

Consolidated Gas (N Y) com_.(f)
$5 preferred (t>

Consol Gas Utll class A (t)
Class B v t c (t)

Cons Trac of N J—See P 8 Oorp
Cons Trac (Pittsb)—See Phila Oo
Consumers Gas (Toronto) 100
Consumers Pr (Maine) pf 0%.1OO
6.6% preferred 100
$5 preferred (+)
Continental Gas A Elec com., (f)
7% prior preferred. 100

Continen Pass Ry—See Phila R T
Cuban Telephone com.......100
Preferred 100

Cumberland Oo(Me)P A Lt pf 100
□alias Power A Light 7% pref 100
□syton Power A Light 0%pref100
)enver Tramway cqmL—, (t)
Preferred JQJi 100

Derby Gas A Elec j$7 pref (t)
Detroit & Canada Tunnel
Detroit Edison..... 100
Duke Power —100

Oulnth-Superlor Trac Oo 100
Preferred 100

Duquesue Gas Oorp oom (t)
Duquesne Light—See Phila Oo
Sastera Mass St Ry com 100
First preferred stamped 100
Preferred B stock— —100
Adjustment stock 100

Eastern Michigan Rys (t)
iastern N J Pow 6% cum pref100
East Shore Pub Serv 62* % pf (t)
Eastern Shore G & El 8% pf-25
Eastern States Pow Cor com(B)(t)
$7 pref without warrants_..(+)
$6 pref

Eastern Texas Elec Co....
Eastern Utll Assoc com
Conv stock

East Kootenay Pow Ltd
Preferred 100

East Read'g El—See Read'g Trac
Edison Elec Illnm (Boston)..100
Edison Elec Ilium (Brockton) _26
Eighth Ave RR—8ee N Y Rys
Electrical Securities, 5% pref.100
EieecHc Bond A Share

preferred ...

proforrod
Elec Power A Light Oorp (t)
Allot ctf for pref 70% paid—
Second pref (|7) ser A.. (t)
$6 cum pref (t)
Optional warrants

Ells A Tren BB—8ee Pub 8 Oorp
El Paso Elec Oo (Del)—.(no par)
Preferred series A 7%_.—100
Preferred series B 6%— 100

Empire A Bay 8tate Teleg 100
Empire District Elec6%pf-.-100
Empire Gas A Fuel Oo pf 8%.100
Preferred 7% 100
OX % preferred (
6% preferred (

Empire Power Oorp partlc stk.(
$6 preferred (t)

Empire Pub. Serv. com. A ( )
Engineers Pub Serv oom..——(f)
Optional warrants
S5 conv pref— (f)
$52* pr«» (with warrants)—(t)
$6 preferred ........—(t)

Erie Lighting pref (no par)
Erie Rys (t)
7% pref 100

Essex A Hudson Gas........100
European Elec class A
Option warrants

Falrm't Pk A Hadd Pass Ry—See
Fall River Elec Light 25 d
Pall River Gas Works 25 / 29
Federal Lightfc Tr com 15
Preferred ($6) ........ (t)

17
67
52*
452*

s 4
s 42
s 472*

54

165 167
86 92
952* 100

d 85 yo
d 40

53 53"

» 75
n 50 60"

80 90
992* 1032*
93 97

a — - •

75c. *12*
d 64 67

Xd 2*
112 118

s 642* s 63

d "2* 3-16

51c.
5

165
32

84

102*
55

ds 43
d 102
d 492

40
d 41
d 4X

d
80

45"
50
502*

27
102

45*
95
132*
72
812*

83"
70
70
1202*
IX

62
32*

62

40
12*

45
42
57

67"
108
102
972*
602*
98
12*
4

1.25

22* 5
x 75c. 12*
a 2*

— —— 80
d 87
J

90

d "22* *3"
d s 30
d
J

25

d 202* 22X
d 22*

if"

17

16

452*
42

422*

d 42

Phila R

18
52

102*
572*
47
10
52
46
45
5

90

50"

532
43

22
50

19
2*

46
47
60
25
2

35
155

7-H
T.

32

1°8*

Stocks. Par.

federal Water Service com A .(
162* preferred (
$7 preferred (F tchburg Gas A Elec Light—

Florida PowerA Lt $7 pref (t)Florida Pub Serv 7% pref 100
Foreign Light A Power units., (t)FrankUn Telegraph (mar) 100
lalveston-Houston Elec Oo—100
Preferred

„ 100
of Bergen OountyllOO

Gen Gas A Elec (Del) com A .(t)
Oommon class B—_. ft)
Referred class A 7%.—— !(')
Preferred class A •%... . (
|6 cum conv pref ser A ~ (*6 conv pref ser b ZZZZZiGen Italian Edison Elec Oorp—

o, 8,18 for ordinary stock
Gen'I Public Utilities $7 nfd (t)
Gen Wat Wka & Elec com All(f)7% preferred
$62* pf(wlth com p'urVh"wVrj(t)

Georgia Power $0 preferred—1(f)
(ffaar) 100Green Mt Pow Oorp $6 pref (t)

Greenwich WaterAGas0% pf 100

Hamilton Gas common—I
Hartford Electric Light "25Hartford Gas com
Preferred "2%

Havana Elec Ry com— t
Preferred fnA

Haverhill Elec LIghfcl 2/5
Haverhill Gas Liglt ZZZZZZZ2BHolyoke Water Power I III00Houston Gas A Fuel pref 100Houston Ltg & Pow pref 7% 100HoustonNatural Gas pref_ _

Stock purchase warrants
Hudson County Gas

— "lOO
p«% pr<ir-—:i0°

m!,DAI6>rU' 6%SSflO0Ilium & Power Secur 1st pref 100Indiana Consumers Gas A

"y"Jraduc,t8 «if with war
a Etervlce Oorp com... 1000% preferred 10f)

Indianapolis Gas ko

Iodlanap Pow A Lt 6^%"nref?ftn
indlanap A SouthiJ^ pf 100Ind anapolis Street Ry Oo—II100India nap Water pref

I°cSofdS)Mit0t tru" Ct"V:i00
Intercontinents Pow Co"com"A(t)Internat Hydro-El Syst A... fInternat Ocean Teleg (guar)..l00Internat Power com (t>
Preferred AAA

internat Power Securities com. (t$6 preferred >1
International Ry V t C——J" 100
Internat Superpower """"""
international Telep A Teleg (1)
Internationa] Utilities A ... (}'Olass B >h
$7 preferred exwar—Illil'ft)
Waxrants new for cl B stock-

Interstate Power pref 17 (♦
Iowa Southern Utll. 7% pref-100Italian Superpower...
Warrants

Italo Argentine Elec Oo^"
American shares

JamaicaWater Supply pref~I"60
Je^ey Pow A Lt 7%prefl0f
_6% preferred inn
Kansas Oity Power A Light—
1st pref $0 series B (+)

Kansas Oity Pub Serv com.. (t)
Preferred (+>

Kansas Elec Pow 7% pref_7". 100
Kansas Gas A Elec 7% pref. . 100
Kentucky Hydro Elec 7% pf—10C
Kentucky Securities Oorp 10C
Preferred (0%)........ inc

Kentucky Utilities, pref III~10€
Junior preferred 11.50

Keystone Telephone preference"60
Kings Oo Ltg 7% pref 100
5% preferred iof

Laclede Gas Light ...IIIIlOO
Preferred kx;

Lake Superior Dist Pow 7% pref.
Lake Sup Dist Wat A Imp pref
Lexington Utilities 0X% Df-.10C
Lincoln Telep A Teleg com...100
Lone Star Gas Oorp..... ft)
Preferred —...7———J

Long Island Lighting com..~—(t)
7% preferred— ......100
0% preferred —100

Los Angeles G A B Oorp, pref.100
Louisiana Power A Light $0 pf (t)
Louisv Gas A Elec com d A—(t »
Louisville Railway Os ...100
Preferred

... i(X
Lowell Electric Light... 26
Lowell Gas

... 26
Lynn Gas A Elec Oo . ..26
Mackay Companies pref —l5o
Manitoba Power Oo (no pan
Manhattan Elev Ry (N Y)_..lOti
Modified guarantee—.....100

Marconi Wirel (Canada) ]
Market St Ry (San Francisco).100
Preferred ... ioc
Prior preferred....... lot
Second preferred 100

Mass Power A Light Asaociat'n—
Common with warrants ...

Oommon without warrants...
Preferred.. ....

Warrants
Mass Utilities Associates V t cl11
3% conv partlc preferred—.50

45
55
75

9

5
62*

L0^
d ...

Bid. Ask

d 32* 4
d 14
d mtwmmm

d
d .... 70

d 25" 40
35 40

5c.
30c.
87 100

d 12* IX
d 2 50
d 392*
d 302* 40
d 222* 24
d 222* 24

d 202*
d 18 25
d 1 12*
d 1 3
d 1 3
d 632* 82

75 85
d 52 54

j 64 70
d 32 50
d 45
d 212* 222*
d 272* 28
d 2* 1
d 47 57
d 38 45
d 39 43
d X IX

32*
d 34
d 35 40

300
75

101 104
Jk m mm

d
mmmmmrn

- - «. - 155
d 93 98

84
49 55

d 482* 65
94 95
80 90

12*
11
82*
62*
12*

39*
*12*

2*

45
85
75

d 112

3
80
90

275"
55
82

2*

55
60
78

14

5%

682*
5
57

40"
5

13
82*
9
i x ;

- - - -

%
432*
83

■'8

482*
90
80

113
?8

88
60
100

88
all5

8
75

192*
97
85
95
63
202*

i IIII
i
d

20

25"

8J*
5%
22*

16

ilu

7
90
94

350"

86"

100
103
1«0
89
87

90"

J*
80
21
100
87
100
75
202*
2
9

40

822*

k
62*

22*

22"

M

a Purchaser also pays accrued dividend, d Price per share, not per cent, A Ex-stock dividend. A: Last sale. I In London, n Nominal, r Canadianprice, s Sale price, i New stock, u Ex-^varrauts. pOIdstock.it Ex-100% stock dividend, x Ex-dividend, u Ex-rights, z Minimum orUe csUblishedon Montreal or Toronto Exchange. ♦ Without par value. »»«», «»oau.i»ucu
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90 PUBLIC UTILITY STOCKS

Stooka. ew

Memphis Natural Gas—-—---
Memphis Pow A LI, 7 % pf-»W VO*
Metropolitan lCdison Co com..it
$7 preferred——— it
$6 preferred series O—-—it

Middle WeatUtilities - . (t)
$6 cum pref without war—(t)

Bid.

d

98
45

bIh
Warrants A
Warrant B

Midland Nat Gas class A (t)
Midland United Oo com
Cony pref A
Warrants «—-—

Midland Util 7% prlar lien—li$
0% prior lien—- 100
7% preferred classA-——100
6% preferred class A->----100

Milw. Elec. Ry. & Light—
6% pref. series 1921 ------100
6% pref. series 1892-1897--100

Milwaukee Gas Light 7 % pre-x00
Miiw Nor Pow new ------------
Minnesota Pow & Lt 7% pf—100
Miss Power & Light 6% pref-——

Mississippi Rtv Pow pref- 100
Missouri Pub 8er 7% pref——100
Mohawk-Hudson Power lstprf(t)
Second preferred- - _- - G >

Monongahola L A P—See PhilaOo
Monongahela St Ry^SeePhilaCo
Monon-West Penn P S 7 % Pt-25
Montreal L H it Pow. Cons,-(t>
Montreal Telegraph ---40
Montreal Tramways, cam 100
Mountain States Power* com-(t)
7% Preferred— -----——100

Mountain States Tel 8c Tel---100
Municipal Service preferred — (t)
Nassau & Suffolk pref-- - —100
National Elec Pow cl A .IT)
7% preferred 100
8% preferred -100

National Power 8c Light com—It; d
Id preferred \U «

Nat Public Serv Oorp A com—(Jj d
Class B common u) d
7% Dref - — - 100 a
$3M cony pref (with warr)—(t) d

Nebraska Power, pref— 100
Nevada-Calif Electric, com-—100
Preferred-----—-—-—--lou

Newark Consolidated Gas.—100
New Eug Gas A El Assd $0 Pref-- d
$5)4 preferred stamped (t),d

d

Class d
Class C - - - d

New Eng Pow Assn com (T) d
Preferred -100

New England Power. Co. pref 100
New England Pub Serv com--_(T)
$7 prior preferred
$7 preferred
§6 preferred —

$6 convertible preferred
J6 prior pref - - -

New England Telep A Teleg—100
N EngWat LAP Aaso 6% p*-100
New Haven Water-- —-60
N J A Hud Riv Ky * For pref-100
Now Jersey Pow A Lt Jo pref(t)
New Orl Pub Serv. com -(f)
7% preferred 100

N Y Cent Elec Oorp 7% pf—100
N Y Mutual Telegraph.——--25
N Y Power A Light Oorp $6 pf it)

preferred 100

d 94
d 5
d 14
d 94

45
4194
45
35

80

107"

55"
d 80
d 70

44X

108
d

10
30
30
1334
65
694

30
38
20

85
90

85"

Atk.

5
102
80
80
79
6
39*4

1
7
15

50
52
50

80

r
87
83

38
50

155
7
78
113
40
95
13
39
35
14
67
9
35
50
22
105

90"
100

*^ton~FerrY-10()

— it;

F»

NYRyi Corp
Bleecker St A .

B'way A 7th Ave guar- 100
Christopher A Tenth Sts—100
Eighth Avenue 100

JJy|"0$sr (t)
42d St A"Grand St Ferry—100
Sixth Avenue sld 100
Twenty-third St guar 100

N Y A Queens El L A P com- ( t)
Preferred 100

N Y A Richmond Gas6% pref 100
New York State Rys, cam 100
Preferred.----——-——100

N Y Steam Oo com (t)
|7 preferred ser A (t)
00 dividend pref -—-It)
Y Telephone 8)4% pref—100

Niagara A Hudson Pow .10
Option warrants A —'
Option warrants B
Option warrants C —-—

forth American Co com (t)
6% preferred 50

North Amer Edison $0 pref--(f)
North Amer Light A Pow
Nor Amer Utility Sec—Com
1st preferred

Nor Bost Ltg Prop com -<t)
Preferred.. 100

North Continent Util com 100
6% preferred 100
7% preferred 100

Nor Indiana Pub Ser 0% pf—100
7% preferred -

6H% preferred
Northern Mex Pow A Dev comlOO
Preferred 100

Northern N Y Util pref 100
Nor Ontario Power Oo 6% pref100
Nor States Power (Wis) pref.100
Nor States Power (Del) com—100
7% preferred 100
0% preferred —100

Northern Tex Elec Oo com—100
Preferred — 100

Northwest Electric 8% pref—100
Preferred 7% J00

Northwest Bell Telep 6)4s pf_100
Northwestern Teleg (guar) 50
Nova Scotia Light A Pow com(t)
Ohio Bell Telep pref 100
Ohio Edison $6 pref.
07 preferred

Ohio-Kentucky Gas.
Ohio Power 6% pref.. 100
Ohio Public Serv pref A (7%).100
0% preferred

Ohio River Edison 7% pref—100
Ohio Valley Gas common—..
Oklahoma Gas A Elec 7% pf—100
Okla Nat Gas Corp 0)4% Pf--100

d ...

108
78

d 50)4
d 101
d 85
110 \i

2%.
33

If*

194
25
35
68
80
60

If!

82

58
104
98
111
6

294
3-16

8*
82

~~94

J*
40
40
72
83
65

r

55" 59"

79" 79)4
92 96
86)4 90
— . - 5c.
10c.
70 75
88 90
103 107

d 23
d

29

d 74" 77"
d 84 87
d 25c 1

85 86
-

— — — — 65
60 70

d "25c "I"
84

! . 5 8

Stookt. Par Bid.

Om A Ooun Bluffs Ry A Bdge pf.
Jmaha A Council Bluff'sStRy 100
Preferred 100

Ottawa Light Heat A Pew 100
Preferred 100

Ottawa Traction 100
Pacific A Atlantic Tel (gu) 26
Pacific Gas A Electric 20
First preferred (6%) 26
First preferred (5H%) 25

Pacific Lighting Oorp com—<t)
Preferred ($6)

Pac Northwent Pub Serv.
Prior preferred
PrGforrcd. ■

Pacific Pow A Lt 7% pref!.—100
Pacific Pub Serv ser A com— (t)
Common non-voting—
Preferred

Pacific Telep A Teleg.. 1
Preferred 100

Paterson A Passaic Gas A El.100
Pawtucket Gas pref —100
Peninsular Telep Oo com (t)
Preferred 100

Penn Central Lt A Pow00 pref(t)
Penn-Ohio Edison 7% pr pf—100
00 preferred (t)
Warrants
Warrants B

Penn-Ohlo Pow A Lt 7% pref-100
06 preferred (

Penna Gas A Elec Corp 07 pref {
stock. (Participating class A i

Penna Gas A Elec Co 7%
Pennsylvania Pow A Lt 07 pf. (t)
$6 preferred _(t)
$5 preferred (t)

Pennsylvania Water A Pow
People's G L A O (Chic)
Rights (expire Jan 15

Peoples Light A Pow com A (f^

pref.100

sB

mm~ mm z 104
mrnmm. z 103

z 18
d 9 12
d 34 3494
d 2494 25
d 22 2294
d 3994 4094
d 94 95
d .... 62
d 30

30 40
85 95

d 2)4 4
d 2 294
d 10 11
d 98)4 100
114 124
92 /

88
d 13 20"

86 100
d .... 65

d
d
d

d
d
d

d
d
d
d

d

Phila CcT OpIttsbTirgh )__T_7—60 d
Com new (t) «
05 preferred 50 d
6% cum preferred 50 «
06 cum pref (t) d
Allegheny Traction, 50 «
Citizens Traction 60 «
Consolidated Trac pref 50 d
Duquesne Light 5% 1st pf.lOOL
Federal St A Fieasant Val 25 d
Monongahela Lt A Pr. 60 d
Monongahela St Ry 60
Pittsburgh A B'ham Tr 50.d
Sub Rap Tran St Ry 50,d
United Traction pref 50,H

Philadelphia Elec Co 05 pref..(t),d
Phila Elec Pow pref 25 d
Philadelphia Rapid Transit 50 d
7% preferred 50i"
Citizens Passenger guar 60 d
Oontlnen Pass Ry (029 pd)—50 d
Falrra't Pk A Hadding'n 50 d
Frandfd A Southwark Pass.50 d
Gerrnantown Passenger 50,d
Green A Coates Sts (015 pd).50 d
He8tonvIlle M A F com 60 d
Preferred 50 d

PhJla City PaBS Ry ($22 94 pd)50 d
Phila A Darby Pass Ry 60 d
Phil A Gray's Fy ($25 pd)-..50 d
Philadelphia Traction 50 d
Ridge Ave Pass (028 pd) 50 d
2d A 3d Sts Ry guar 50 d
13th A 15th Sts Pass Ry 50 d
Union Pass (030 5-0 pd). ...60 d
Union Traction (01794 pd)..50 d
Weat Phila Pass guar 60 d

Phila A Western Ry com. 50 d
Preferred 60 d

Piedmont A Northern Ry 100 n
jPtttsb A Blrm Tr—See Phila Co
IPort! Elec Pow 6% pf 100
'Portland Ga* A Coke, 7% pf..l00
Porto Rico Telep com
Postal Teleg A Cable 7% pf_100
Potomac Edison Co 0% pref.100 d ——

jPotomac Elec Pow 6% pref.. 100
594% preferred 100

Power Oorp of Canada com..(f)
I Preferred 100
Power Securities com (no par) d

i Providence Gas (free stock) d
I Certificates of deposit d
, Pnbllc Serv of Colo 7 % pref—10C

0% preferred 100
Public Serv. Oo. of N.H. 00 pt.(t)
Public Serv Oorp of N J (no par)
8% preferred 100
7% preferred 100

Ask.

1UU

i--—-.(f)

05 preferred-. (t)
Consolidated Trac of N J..100
Rapid Transit St Ry Co.—100
So jersey Gas A Elec Trac.. 100

Pub Serv El A G $5 pref (t)
Public Serv of Ind 07 pref—_ (f)
6% preferred

Public Service Co of Nor IU._(t)
0% preferred -.100
7% preferred 100

Public Service of Okla 7% pref 100
6% preferred 100

Puget Sd Pr A Lt 06 pref,
$5 preferred

Quebec Power common
Queensboro Gas A El 0% pf—100
Radio Corp of Amer (t)
7% cum pref A 60
5%curn pref B (t)

Rap Tran St Ry—See P 8 Oorp
Rhlne-Weatph Elec Pow Amershs
Rhode III Pub Serv pref...... (t)
Class A (t)

Rochester Central Power.— ., (t)
6% preferred ..100

Rochester G A E 7% pref B—100
preferred lerlei C 100
preferred series D .100

Roch Telep 06H Pref —.100
Rockland Light A Power 10
Rocky Mtn Motor com A 25
Preferred 100

St Louis County Water pref.100
St Louis Ptib Serv (t)
Preferred series A (t)

San Joaq L A Pow pf A 7%—-100
'% prior preferred........100
6% prior preferred —100

8
3
90s ....

80
22 26 "

25" 30"
87 90
mmmm 82
rnm 'mm 80
47 51)4
116 119

1)4
94 94

60 100
10 20
50 60
35 39
50 70
10
15 25"
10 25
89 9194
5 12

35 50
10 25
10
10

9094
29)4 30"
3)4 494
12 16
75 85
38
20
90 loo"
38
55 65"
10 15
18 23
46
13
21 25"
2494 27
70 80
65 80
70 80
45 55
15)4 1694
50 60

20" 30 ~

90" 96"
70
4)4 "594

77
109"
10294

x

10"" 3
isx

IVA
73
55
88
54M
um
107
78
22
90

145
87M

104
36^
97

20"
IV*
80
60
95
54

12494
116
82
30

145"
92

120 130
100 107
104 107
73 77
. - - • 70

d 55 65
d 50 60
d 15 22

85
d 5)4 594
d 25)4 26)4
d, 11 11)4

d 10)4 20
d 18 20
d 40 •KM*.-

d

70" §5""
65 70

102" 106"
d 10
d

10H

97" 100
d 1

d 3 5

102)4 103'"
89 91

Stocks. Pat

Savannah El A Pow deb stk—IOC
0% preferred ... IOC

Seaboard Public Service Oo—
03.25 conv pref with warr—(t)
06 preferred (t)

Second Ave RR Oorp (N Y)..—
Shawlnlgan Water A Power —(t)
Sioux City Gao A El 7% pf—100
Sierra Pac Elec pref 100
Somerset Un A Middlesex Lt.lOC
Southeastern Pr A Lt com—
Preferred (07)
Participating preferred
Warrants

South Calif Edison common.—26
5H % preferred series O 26
0% preferred series B 25
7% preferred series A 26

Sou Calif Gas Oorp 00)4 pref—(t)
Sou Calif Gas Co 0% pref.—25
Southern Canada Power— (t)
Preferred — —-100

Southern Cities Utilities com.(t)
7% preferred 10
00 prior preferred (t)

Southern Col Pow com A 26
Preferred 100

South A Atlan Teleg (guar) 26
Southern Indiana G AE 0%pf 100
7% preferred ...100

Southern New Eng Telep 100
So Jer G El A Tr—See P S Corn
Southwest Gas Util com
$6)4 preferred

Southwestern Bell Telep pref.l _

Southwestern Gas A El 7% pf-100
Southwestern Lt A Pr com A—
Common class B
Preferred...

Springfield Gas A Elec pref
Springfield (Maw.) G L Co vfcc.26
Free stock 25

8prlngf(Mass) St Rj Cos pf._100
Spring Valley Co.. 20
Standard Gas A Elec com (no par i
07 cum prior pref — (t)

ticum preferred ——..(+»0 prior pref —(t)
-andard Paw A Lt cam If)
Olass B (t)
Preferred if)

Standard Pub Serv com ,.(t)
Class A partlc stock (t)
Units

Standard Telep $7 pref (t)
Sub R T St Ry—See Phila C®
Superior Wat LAP pref 100
Swiss American Elec pref
Syracuse Ltg 6% preferred..IOC
6)4% preferred 100
8% preferred 100

Tampa Elec Oo ... (+)
Tennessee El Pow 1st pf (7%) 100

1st preferred (6%) 100
Terre Haute Tr A Lt pref IOC
Tex-Loulslana Pow 7% pref—IOC
Texas Power A Light 7% pref. 100
Third Avenue Ry (N Y) -.100
Toledo-Edison prer A (7%)—100
6% preferred 100
5% preferred ; 100

Tri-Oity Ry A Light pref 100
Trl-State Telep A Teleg (t)
Preferred 10

23d Street—See N Y Railways
Twin City Rapid Transit (t)
Preferred 100

Twin States Nat Gas partlc A .(t)
Union Elec L A Pow (111) 6% pf.
Un El L A Pow (Mo) 8% pf—100
7% preferred 100

Union St Ry (NewBed.MaBS).lOO
United Corp (f)
03 cumulative preferred (t)
Warrants

United Gas A Elec Oorp pref.100
United Gas A El of NJ 6% pf-100
United Gas Oorp com (t)
$7 pref series A (f)
Warrants

d
d
d
d
d
d
(I
d
d
d
d

United Gas A Impt vot (f)
05 cum pref (non-vot) (t)

United 111 Co of New Haven., (t)
United Lt A Pr com A ( t)
Common B ..... (f)
6% cum. 1st pref

United Pub Serv com (t)
07 preferred (+)

United l'ub Util $6 pref (T)
United Rys A El (Bait) cam...50
Otah Pow A Lt cl A (t;
07 preferred (t)
00 preferred.. _._(t)

Utlca Gas A Electric 7% pref 100
Utilities Power A LI Cl A (no par)
New when Issued
Class B (no par)
7% cumul pref 100

Virginia Elec A Power com... (f)
06 preferred (f)

Virginia Pub 8erv 7% pref 100
Wash Bait A Annapolis 50
Preferred 60

Washington (D C) Gas 20
Washington Gas A Elec 7% pflOO
Wash (D C) Ry A El cam 100
Preferred 100

Washington Water Pow C®_..100
Wayne United Gaa
Western Massachusetts Cos..(t)
Western Power Oorp 100
Preferred 100

Western State? Gas A Elec com—
7% pref

Western Union Telegraph 100
West Penn Elec Co Class A— (t)
7% cum preferred 100
0% cum pref 100

West Penn Power 7% pref... 100
6% preferred 100

Winnipeg Elec Co (t)
Preferred 100

Wisconsin Power ALlght 0%pflOO
7% preferred 100

Wisconsin Pub Ser Corp7%pfl00
Wisconsin Telep 7% pref 100
York (Pa) Railways common—50
Preferred .......... 50

Bid.

d
d

10
d ....

70
18
70
60
7

31
2194
2394
2694
91)4

d 25c.
A

194

d 16" 18"
90

d 12 16
84 86 :
92 94
116 119

d 94 1

d108"" 112"

d
s 65

u . .. _

d
d 53 56"'
d 85 90
d
d

35 42"
d 6
d 27)4

794
2794

d 65 69
d 36 38
d 57 61
d 19 21
d 19 20
d 5894
A

64
1 1

"3"
d ....

d. ....

97
99

23"
85
77

"5"
99
794
80

drl35
d 9

d 2
11)4

d .....

99)4
101
105

5
d 894
d 33)4
d 3

65
70

d 194
d 47
d

d 18)4
d 87
d 84
d 694

d 3994
d 1
d 2
d 17
d

d 77"
d ....

95
d 894
d 2)4
d 14)1

45
d

d 8594

d III."
d
d 100
d
350
90

d 25c."
d

85"

fig

99
83
5)4dr

83
83

110
d 50
d 20

z 29
z 10594

a Purchaser also pays accrued dividend, d Price per share, not per cent, h Ex-stock dividend, k Last sale. I In London, n Nominal, r Canadian
price, s Sale price, t New stock, u Ex-warrants, v Old stock, x Ex-div. y Ex-rights, z Minimum price established on Montreal or Toronto Stock
Exchange, (f) Without par value.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



/

Under the heading "Industrial and Miscellaneous Securities" we include all Issues which do not appear
under the previous two headings, namely "Railroads (Steam)"and "PublicUtilities." In the case of stocks, how¬
ever, we put "Textile Manufacturing," "Insurance," "Mining," "Real Estate and Land," "Title Guarantee and
Safe Deposit Companies" under separate heads, then follow with the rest of the "Industrial and Miscellaneous."

HOTIOl.—All bond prlooa mi "and Interest" except wbere marked "t" and income and defaulted bonds.

Bonds.

INDUSTRIAL AND
aCXSOKLLANEOUS BONDS.

Abootts Dairies deb 6s 1942.M&8
Abltibi Pow & Paper—

1st M 5s 1953 ser A J&D
Abraham & Straus Inc—

_

Deb 534" 1943 vrith warr—A&O
Adatna Exp coll tr g 4s *48-M&S
Uoll tr g 4a 1947 —J&D

Ajax Rubber s f ta 1936 J&B
Alabama Cons Coal & Iron--.
1st cons M 5a 1933 M&N

AlabamaMills 1st 634s '43 A A&O
Ala Steel * Shlpbldg—See Tenn
Alaska Gold Mines deb 0i'25M&S
Deb 6a 1926 ser B M&S

Albany Peri' Wrapping Oorp—
lit M coll tr 6s 1948 A&O

Alberta Pacific Grain 6a, 1946
Algoraa Steel 1st 5i 1962 A&O
Allied Packers deb 6a 1939—J&J
1st M & coll tr 8s 1939 J&J

Allls-Chalmers Mfg Os—
Dob gold 5s 1937 M&N

Alpine Montan Steel Oorp— _

1st sf 7s 1955- M&S
Aluminum Go debs 6s 1952.M&S
Aluminum Ltd a f debt. 5s '48.J&J
Amalgamated Sugar Oo—
1st s f 7s 1937.. A&O

Amer Aggregates Oorp—
Deb 6s'43 ser A with war.F&A
Without warrants..

American Beet Sugar Oo—
Oonv s f deb 6s 1935 F&A

Amer Ohaln deb 6s 1933—A&O
Amer & Oontineatal 5s 1943
AmerOyanamid deb 5s 1942-A&O
Amer Ice Co deb 5s 1953—J&D
Amer IG Ohem Oorp—
Oonv deb 634s 1949 M&N

Amer International Oorp—
_

Oonv 5^s 1949 J&J
Amer La France Fire Eng Co—
5-yr 534% notes 1931—J&D

Am Mach & Fdy s f 6s 1939-A&O
American Metal Co Ltd—
534% g notes Apr 1 1934-A&O

American Meter 6s 1949
American Piano 6s 1935
Amer Radiator deb 4 Hs '47 M&N
American Rolling Mill—
Sinking fund deb 5s 1948--J&J
434% notes 1933 —M&N

Amer Seating conv 6s 1936.-J&J
Amer Service deb 834* 1934.-J3I J
Amer Smelt & Ref 6s 1947--A&G
ftmer Solvents & Ohem Oorp-
8 f deb 634" 1936 with warM&S

Amer Sugar Refg 6s 1937—J&J
Amer Thread 1st 534» 1938.M&N
Am Tobacco deb 4s 1951--F&A
Amer Type Fdrs deb g 8s '37.M&N
Deb gold 6s 1939 M&N
Deb gold 6s 1940- A&O

Amer Wire Fabrics 1st 7s '42M&S
Auner Writ Paper s f 7-0a '39.J&J
1st 6s 1947 J&J

Andlau National Oorp Ltd—
1st 6s 1940 without warr.M&S

Anglo-Chilean Oons Nitrate-
Deb 7s 1945.- M&N

AntiUa Sugar 734s 1939 A.-.-J&J
Certificates of deposit----.-—

Armour & Oo of Delaware—
1st M 534s 1943 ser A J&J

Armour & Oo—Real estate^ 1st
gold 434s 1939 opt J&D

Armstrong Cork deb 5s 1940-J&D
Arnold Print Wks 6s 1941-A&O
Asbestos Oorp of Can 5s 1942-J&J
Asbestos Oorp Ltd 1st 6s 1941-J&J
General 6s. 1956 J&J

Associated Oil 8% notes '35-M&8
Associated Simmons Hard* Cos
634% gold notes 1933 J&J

Atl Fruit & 88 deb 7s '34-J&D
Certificates of deposit-—
Otfs dep stpd stk Instead of bds

Atl Gulf & W Indies SS Lines—
Ooll tr g 5s Jan 1 1959 J&J

Atlantic Refln deb 5s 1937—J&J
Atlantic Steel 1st s f 6s 1941-J&J
Atlas Plywood Oorp—
Oonv deb 5 34s 1943 M&N

Autocar Oo. 1st 7s 1937 M&N
Balaban & Katz Oorp—
634% notes 1932 — M&N
534% notes 1933-38 M&N

Baldwin Locomotive Works—
3-yr 634% notes 1933—M&S
1st. g 6s 1940 M&N

Bar&qua Sugar (Oomp Axucarera
Baraaua) 734s 1937—-J&J 15

Batavlan Petrol 434s gu 1942 J&J
Bates Valve Bag Oorp—
Deb s f 6s 1942 wltn warr.F&A
Without warrants.- —

Bayway Terminal—
1st m 634s 1946- —-J&J

Beacon Oil deb 6s 1936 M&N

Bid. Ask.

K 9734 100

27 2834

71
65

f 64
2

7934
68

- 66
6

70
2

O.I.&
/ 734
/ -734

75
6

RR.
834
10

45

26
/ 31
/ 31

29"
33
33

8434 81

40
9634

50
98

38 48

18
87
44
69

;; 67

20

50
73
73

59 60

69 6954

n 50
10234

49
n 94

34
86

50

8934

40
54
34

f 2
90

45
56
36
8
92

10254
9854
8834
10234
10234

41"
38
2554

103"
100
92

\W*
50

2634

105

1 5

65

72
70
70
65
14

9834

35

4034
8734
102

75

98
72

,9334
101

7
73

95

25
94

6534

71
75
75

14
101

45

41
89

30
85

100
75

95

15
7334

100
88

30
98,

Bonds.

Beech Greek O & O 6s '44—J&D
8eld"g-Hem'way6% notes *36 J&J
Belgo-Oan Pap 1st 6s 1943-J&J
Beneficial Indus Loan Oorp—
Oonv deb 6s 1946 —M&S

Beth'm St 1st 1 & ref 5a '42-M&N
Purch money 5s 1936—-J&J

Penn-Mary Steel 5s 1937-J&J
iluff Point Land Impfc Oo—
1st mtge guar 4s 1940 J&J

Bohemian (First) Glass Works—
1st 7s 1957 without warr-.J&J

Borden Mills lstsf 6s 1934—F&A
Boston Store (Ohlc) 5s 1938
Boston Term Oo 334a 1947-F&A
Botany Oonsol Mills 6 34s '34 A&O
Bridgeport Bras3—
Conv deb 634s 1939 J&D

Brown Oo 1st 5348 1946 A&O
1st 5348 1950 ser B M&S

Buffalo & Susq Iron 5s 1932 J&D
Burmelster & Wain (Copenhagen)
15-yr s f extl 6s 1940 J&J

Bush Term 1st 4« 1952 A&O
Oons g 5s Jan 1955 J&J

Bush Term Bldgs 1st 5s '60-A&O
By-Products Coke Oorp—
1st M 5 34s 1945 ser A M&N

Oady Lumber 634a 1939 M&N
Oalifornla Packing Corp—
Oons deb 5s 1940 -J&J

Oallf Pet deb 534« 1938 M&N
Oonv b f deb 5s 1939 F&A

O&maguey Sugar 7a 1942 A&O 15
Oan Cement 1st 534s 1947-M&N
Canada S3 L deb 6a '43-F&A15

1st & gen m 6s 1941 ser A.A&O
Oanad Cons Rub 6s 1946--A&O
Canadian Cottons 5s 1940—J&J2
Canadian Internat Paper—
1st M 6s 1949 J&J

Canadian Nat Steamships—
25-yr guar 5s 1955--- M&S

Canadian Power & Paper—
Deb 534« 1958 (Laurentlde)J&J
Wayagamack series

Capital Admin Oorp—
Deb 5s 1953 wltn warr—J&D
Without warrants

Caterpillar Tractor 5s 1935
Central Foundry May 1931-F&A
Central Steel 1st 8s 1941—M&N
Oertaln-teed Prod Oorp—
Deben a f 534s 1948— M&S

Oeapedes Sugar 1st 734s '39-M&S
Ohapin-Sacks, Inc—
Coll tr sink fund 7s 1934.J&D

Ohateaugay Ore & Iron—
Guar gold 4s 1942 J&J

Chesapeake Oorp—
Oonv col 5s 1947 M&N15

Ohlc Jet coll tr ref g 4s "40—A&O
Ooll trust ref 5s 1940 A&O

Ohlc Pneumatic Tool Oo—
Deb s f 534s l942 A&O

Chicago Stock Yards 5s 1961
Ohilds Oo deb 5b 1943 A&O
Clearfield Bit Coal 4s 1940—J&J
Small series B 1940— J&J

Colon Oil deb 6s 1938 J&J
Ool Fuel & Iron s f 6s 1943--F&A
Colo Tndus 1st 5s A & B 1934 F&A
Oommander-Larabee Oorp—

1st mtge 6s 1941— J&J
Oomm'l Credit 0s 1934 M&N
Ooll tr s f 534s 1935 J&J

Oomm'l Invest Trust Oorp—
Oonv deb 6s 1948 M&S
Oonv deb 5348 1949 F&A

Oommera-und Prlvat-Bk(Germ'y)
534%notes'37(Ampartctf)M&N

Commonwealth Subsidiary Corp-
Deb g 534» 1948 ser A.-M&S

Oomputlng-Tabulatfng-Rec Oo
Sinking fund gold 6s 1941-J&J

Connecticut Coke 5s 1948..M&S
Consol Agric Loan 634s 1958

See Ger & Com Bks (For Govts)
Consolidated Laundries—
634 % notes April 15 1936-A&0

Consol Mach Tool 7s 1942—-J&D
Oonsol Publishers. Inc—
10-year coll tr 0Ws 1936—-J&J

Oonsol Textile 1st 8s 1941—J&D
Oonsol Tobacco 4s 1951—
Oonsol Coal 434 s 1934 opt—M&N
1st & ref a f g 5s 1950——J&D

Consumers Oo 1st 0s 1946—J&J
Container Oorp 1st 6s '40-J&D15
Deb 5s 1943 with warT—J&D

Continental Oil Oo—
Deb 534s 1937. —M&N

Continental Roll & Steel Fdy—
1st M conv s f 6s 1940 J&D

Continental Sugar 7s 1938—F&A
Corn Prod Ref lstg 5sl934-M&N
Corporation Securities Co—
5% aerial notes 1932 M&S
5% serial notes 1933 M&S
5% serial notes 1934—.M&S
5% serial notes 1935 M&S

Oosgrove Meehan Ooal 634s 1954-
Crane Oo 5% notes 1940 F&A
Credit Alliance Oorp—
Deb 634§ 1938 with warr.M&N

Crowley, MUner & Oo—
Deb s f 534s 1937 M&N

Orown Oork & Seal Oo, Inc—
20-year sink fund 6a 1947—J&D

r

fr 12
fr 12

75

85"
86 34
81

32*
5

9134

70

63 34

§5"

70
3634

3254
60
62

20

9234
85

80

36

63

105%
90

Bid. Ask.

74 : - 78
8534 89

75 A3 82
87 92
94 A 95

. ' 96

70 — .

60 62
85 90
93 / 96

1534 ;,A 17"

54" 56
50 52
9534

79"
—

6034 75
8534 91

55 70
1 4

64 65
63 65
58 76
4

'

5

::::
30"

39H 42

7734
22

87
40
21
35
30
2134

7954

68
3

10054

30
23
22' |
20

§5"

7534

65

77
75
85
10034
90

34
12

9334

75

67
90
95

48
74

34"
6754
66

23
93
8934

8234

39

66

10634
92

80
27

50

21*
37
35
2434

80

70
7

1023-4

34
26
25
24

85"

79

70

79

Bonda.

Crown Wlllamet Pap 0a '51-J&J
Orown Zellerbach Oorp—
Deb 0s 1940 with warr M&S

Oruclble Steel Oo deb 5s '40-M&N
Ouba Oane Products—
Deb 6s 1950 J&J

Ouba Oane Bug deb 7a 1930—J&J
Oonv deb 8s 1930 J&J

Ouban Dominican Sugar Oo—
1st lien s f 734s 1944 M&N
Certificates of deposit

Stmpd with stk purch warr—
Certificates of deposit

Oudahy Pack a t 6a 1946.—J&D
Sink fund deb g 5 34s 1937 A&O

Ouyamel Fruit 1st 6s 1940 .A&O
Dairymen's League Oo-oper Assn
6s 1935 ser OO
6s 1937 ser DD

De Bardeleben Coal Oorp—
1st mtge 6s 1953 ——J&D

Dery (D G) 7s 1942 stpd—M&S
Second stamped

Denver Un StkYds 5b 1940. _ J&J
Deutsche Bank (Berlin)—
0% note'32(Am part ctfa) M&S

Deutsche Rentenbank—
Farm Ln s f 6s Oct 15'60 A&016

Dodge Bros deb 0a 1940 M&N
Dodge Mfg 1st 7s 1942 —J&J
Dold (Jac) Pack 1st 6s '42.M&N
Dominion Oanners lat 6s *40 A&O
Domln Ooal 5s '40 op '10--M&N
Dominion Glass 6a 1933 J&D2
Domin Iron & Steel—
Con 5s '39(currency series)M&S

Dominion Tar & Chemical Co-
Deb s f 6s 1949 ser A J&J 2

Dominion Textile 6s 1949 —

Donnacona Paper—
1st s f 534s 1948 ser A F&A

Donner Steel 7s 1942 J&J
Dow Chemical 6% notes '40.F&A
Driver Harris Co—

1st mtge sink fund 6s 1942-J&D
Eastern Cuba Sug 7 34a 1937 M&S
Eastern Steel 5s 1931 ctfs.-F&A
Elk Horn Ooal 1st034s 1931-J&D
7%notes 1931 with warr—J&D
Without warrants

Empire OH & Refg Oo—
m 1st & col tr 5348 1942--.A&O
ErnestoBreda 7s'54 with war F&A
Fabrics Finishing Corp—
1st m conv s f 6s 1939 J&J

Fairbanks Morse & Oo—
Sink fund deb 5s 1942 F&A

Famous Players Canada Oorp—
1st s f 6s 1948 ser A A&O
Without warrants

20-year deb 634s 1948—-A&O
Farmers Mfg Oo 7s 1943—-M&S
Federated Metals s f 7a "39—J&D
Flat a f deb 7s 1946 J&J
Firestone Cotton Milla 5s '48M&S
Firestone Tire & Rub(Oan)7s 1937
Firestone Tire & Rub of Oallf—

S f 5s 1942. M&S
Flak Rubb Oo 1st 8a 1941..M&S
Fisk Tire Fabr'c 034s 1935—-J&J
Fleischer (S B & W B) 6s 1939—
Certificates of deposit

Flour Mills of America Inc-1-
Oonv g 634% notes 1940.A&O

Foreign Power Secur Corp—
1st col tr conv 6s 1949 sor AJ&D

Fox Film Oorp deb 6s 1930AA&O
Framerlcan Ind & Dev Oorp—
Deb 734s 1942 J&J

Francisco Sug 734s 1942.M&N15
Fraser Co deb 6 Hs 1942 A&O
French Nat Mail SS Lines 6s '52
Frick-Reld Supply 6s 1943—J&D
Gannett Oo deb 6s *43 ser A.F&A
Oarlock Pack Oo deb 6« '39-A&0
Gelsenklrchen Mining Oo—
6-yr 6% notes 1934 M&S

General American Investors Inc—
Deb 5s 1952 ex warr F&A

General Amer Tank Oar Oorp—
Equips 34si932-1934 _M&N
Equip 434s 1942 F&A
Kq tr 434* 1932-45 J&D

Gen Amer Transporta System—
Eqtr 434s 1932-'40 (yr)—M&S

Gen Baking deb 534s 1940.-A&O
General Bronze deb 6s 1940M&N
General Cable Oorp—
1st mtge s f 5 34s 1947 ser A-J&J

General Cigar serial 8s 1935-J&D
Gen'l Elec 334s 1942 opt F&A
Gen Elec (Germany)7s'45-J&J15
Deb 6348 1940 — -J&D
Deb s f 6s 1948 M&N

General Indus Alcohol—
Oonv deb 634s 1944 —M&N

General Laundry Mach'y Oorp—
Deb 634s 1937—

General Motors Acceptance Oorp
Sink fd gold deb 6s 1937—F&A
5% serial notes 1932 M&8
5% serial notes 1933 .—M&S
5% serial notes 1934 M&S
5% serial notes 1935 M&S
5% serial notes 1930 —BS&S

Ben Petrol 1st 5s Aug 15 1940 ..

Bid.

67

4634 50
75 80

^
!

T-i
11

2

254

..mm*

134 Q
2
154 5'

9534 97
81 82
—— 100

94
81

12
1
1

95

5454

27

7934

5034

27
78

10034

75
4
10
2034

4534
4534

/ 5

65
r

25
75
7634
5754

10234

5954
22

1334

Ask

21

44

20"

lTi
80"
70
7034

30

75

8%
8%
8%

89^4
3634

40

9834
96
32
26
25

9

98

98"
9834
9454
92

9734

Stock Exchanger*1*8 PriCG includes accrue(i interest, k Last sale. I In London, n Nominal, z Minimum price established on Montreal or Toron
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INDUSTRIAL & MISCELLANEOUS BONDS
■OT101.-—A11 bond prion in "and InUrsst" sxospt whiri mwkid "f" and Inooms and d<t>ol»d bonds*

Bonds.

Gen Rayon deb 6s 1948 wW-JAD
General Refractories Oo—
2-year 5% notes 1933 M&S

Gen Stl Oast 1st 5H« 49lww J&J
Gen Theat Eq deb 6s 1940-A&O
Gen Vending 6s 1937' w w FAA
German Atlantic Oable 7s 1945—
German Bldg & LandBk 634* 1948
Gesfurel—See Public Utilities
Gillette Safety Razor—
Debentures 5a 1940-——-A&O

Glldden Oo 634% notes *35-J&D
Gobel(Adf)6 34% notes 36 MAN
Good Hope St & Ir Wks (Germ j)

1 f g 7s Oct 15 1946-.-A&015
Goodrich (B P) 1st 0>4« 1947-J&J
Deb g 6a 1945 JAG

Goodyear Tire A Rubber-- _____

1st mtge coll tr 5s 1957—M&N
Gstham Silk Hsa deb 6s 36 JAD
Gould Coupler let 1 6s 1940-F&A
Grand (P AW) PropertiesOorp—
|< Oonv deb 6s 1948 -J&D15
Great Lakes Paper Oo Ltd—

1st a f 6s 1950 ser A—- MAS
GreyhoundCJorp 6%notes 33MAS
Ground Grlpper Shoe0s 1944——

Gulf Oil of Pa deb 5s 1937—JAD
Sinking fund deb 5s 1947—FAA

Gulf States Paper Oorp—
lata f 6His 1943 with war.J&D

Gulf States Steel deb 634s'42 J&D
Hall (P W) Printing Oo—
1st m A col tr 534s 47 IntMAN

Ham-Am Line 6Ha eq'32-'40 J&D
Hanna (M A) Oo deb 6s 34-FAA
Hansa Steamship Lines
10-yr 6s 1939 with warr—A&O

Harpen Mining Oorp—
6s with war for Am shs__J&J

Hartford Times 6e 1943 ------
Hawaiian Pineapple Oo Ltd— _

5-year 5% notes 1936----AAO
Hayoca Oorp 6s 1937—
Haytlan Oorp 8s 1938—-------
Hoe (R) A Oo 1st 634s A 34 AAO
Holland-Amer Line 8s 47-MAN
Holllngshead (RM) Oo 7s '38 FAA
Hood Rubber 7s 1936 JAD
Oonv 634%g notes 1938AAO15

Houston Oil Oo of Texas—
10-yr sec a f 534s 1940---MAN

Hudson Bay Mln A Smelt 6s 1935
Huds n Ooal 1st 6s 1962 A—JAD
Hudson (J L) Co—
5% notes 1932-33 (s-a)—FAA

Humole Oil A R 6)4» 62-JAo 16
Deb g 5s1937----------AAO

Hungarlau-ltallan Bank Ltd—-
Sinking fund 734s 1963—AAO

Hygrade Pood Products Oorp.
1st A ref 6s Jan "49 A——AAO
6s 1949 series B ___---J&J

Ideal Cement Oo deb 5s 43-JAJ
Illinois Steel deb 4 Ha 1940-AAO
Ilseder Steel mtge 6s 1948—FAA
Independent Brewing da "55 JAJ
Independent Oil & Gas— '
Conv deb 6s 1939 M&S15

Indian Refining Oo—
534% notes 1932 -JAD

Ind Limestone 1st s f 6s '41 MAN
Inland Steel 1st 434s 1978—AAO
1st m 8 f 434* 1981 ser B—FAA

Interlake Iron Corp—
1st m 5s 1951 ser B MAN

Internat Agricultural Oorp—
1st A coll tr s f g 5s "32 op MAN
Stpd ext to 1942--..—MAN

International Oement—
Oonv deb 5s 1948 MAN

InternationalMatch Corp—
Deb 8 f 6s 1947 MAN
Oonv deb 5s 1941----—J&J15

Internat Mercantile Marine—
1st M coll crust 6s 1941—AAO

International Paper—
1st A ref s r 5s 1947 ser A—JAJ
Bef mtge 6s 1955 ser A—MAS

Internat Power A Paper—
1st M 6a 1968 -JAJ

Internat Salt g 6s 1951 op—AAO
International Securities Oorp—
Deb g 5s 1947 JAD

Interstate Iron A Steel Oo—
1st M a f 534s 1946 ser B.MAN

Investment Oo of Amer— _

Deb g 5s 1947— AAO
Without warrants

Island Oil A Tr 6s 20 ctfs dep.—
Isotta-Praschlni 7s 1942 wltn war
Without warrants

Jefferson A Clearfield Ooal A Iron
Indiana Oo 1st s f 5* 1950-JAJ

Jones A Laughlln St 5s '39-MAN
Journal of Commerce 614s 1937—
Kapstone Service Oorp— M

Sink fund 7s 1938 MAN
Karstadt (Rudolph) Inc—
1st 6s 1943 wltn Am shi-MAN

Kaufman Dept Stores Sec Oorp—
Ool tr 634 % notesJulyl5'43 FAA

Keith (B P) Oorp 6s 1946—MAS
Kelvlnator Oorp 6s 1936..—JAJ
Kendall Oo 5 34* 1948—--—-—-^
Kendall Mills 1st 634s 1944-JAD
Kentucky Rock Asphalt—
8 f 6Ws 1930 with warr—JAD
Without warrants JAD

Keystone St A Wire 8s 1941 AAO
Kimberly-Clark Oorp—
1st mtge 6s 1943 ser A JAJ

Kinney (GR) Oo 7Ha 1936-JAD
Kirby Lumber 6s 1938—J&J16
Koholyt Oorp 034* 1943---—.
Koppers Gas A Coke Oo— _

Deb « f 5s 1947 JAD
S f deb 534* I960 JAJ

Kresge Foundation 6s 1936-JAD
Kresge (8 8) 1st 6s 1945 JAD
Otfs of deposits —

Krueger A Toll—
Deb sink fund 5s 1959 MAS

Laok&wanna Steel 5s 1950—MAS
Lake Superior Oorp Inc 6s '24-Oct

1st A coll tr gold 5s 1944—JAD
Lane Bryant Inc—
8 f deb 6s 1940 with warr.MAN

Lautaro Nitrate Oo—
1st conv 6s 1954 with war .JAJ

Bid. Ask.

33 36

59"
2H

70

7§
• &

30"
18

8 O

34
20

ZZ>*
68
65

79
70
75

i 2334
61>
4034

29

> 6934
71
22

71
72
33

Bonds.

/ 10
41

93"
9234

15
45

s 6
94
93

70
25

80

2734

70
50
84

72
60

1934 1934

27
100

35
102

75

22

25

2834

4834
37 39"

60 7034

36" 4634

95
9934
99

9934
9934

25 31

4334
4334
95
94

2234

49
49
98
9634
24

85
1554
7334
7334

50

9634

62

4134
4434

/

90

2134
75
7434

5734

45

65

4234
45 >4

45 47

ooo-tfeo 4934
34

62
70

67
75

4234 43

s 4934

6234
3

s 65
f 6234

AZ*
s 43
s 41

75
9934
55

84
100
65

1634 17

75
4034

85
43

4634 5334

ooo©
80
80
101

81
56
40
18

s 84
81

2l"

70

l\H
90

75
74
92
93

4034 43
9334

37 42

934 10

Lawrence Portland Oement
l»et>g534s 1942 AAO

Lehigh Ooal A Nav fund 4s '48 JAJ
Oons s f g 4Ha 1954 JAJ
Cons s f 4Hs 1954 ser O..JAJ

Lehigh Valley Ooal—
1st 5s gold guar 1933 JAJ
1st 40-year guar int red to
4% 1933 JAJ

1st A ref 5s 1934 FAA
1st A ref 5s 1944 FAA
1st A ref 5s 1954 FAA
1st A ref 5s 1964 —FAA
lit A ref 5a 1974 FAA

Leh A W-B Ooal con 4s '35—JAD
Leipzig Trade Fair 7s 1953
Ltboy McNeil A lobby¬
ist M s f 5e 1942 AAO

Lljgett A Myers g 7s 1944—AAO
Gold bonds 5s 1951 FAA

Little (A E) Oo 7s 1942..—AAO
Loew s Inc deb 6s 1941 AAO
Logan Oouncy Ooal 7s 1942
Lirlllard (P) Oo g 7s 1944..AAO

i>eb g 534s 1937 JAJ
Lukens Steel 1st M g 8s '40 MAN
Magnolia Petrol deb 434s *32 FAA
Deb 434« 1933 F&A
Deb 434» 1934 -FAA
Oeb 434s 1936 FAA

Mallorv SB 1st s f 5s 1932—-JAJ
Manati Sugar 1st 7Ha '42—AAO

Stpd Apr 1931 coupon
Mansfield MinASmelt 7s '41 (ww)
Manufacturers' Finance Oo—
Ool tr 6% notes 1935 AAO

Mrrs Tr Oo ctfs of partlo In A
STamm A Son 6s 1943 J&D

Marland Oil Oo—
Ser 6% notes June 15*32 JAD16

Marion Steam Shovel—
1st mtge s f 6s 1947 AAO

Massey-Harrls Oo 5s 1947--AAO
McOord Rad A Mtg—
Deb 6s 1943 with warr—FAA

MoOrory Stores 534s 1941-JAD15
McKesson A Bobbins Inc—
20-yr conv deb 534s 1950-MAN

Mead (The )Oorp—
1st M 03 1945 With warr—MAN

Merchants Refrlg 6s 1937
Metropolitan Ohain Properties—
1st conv. s f 6s 1948.- M&N

Metropolitan Wat Sew A Drain
Board s f 534i 1950 AAO

Miag Mill Mach'y 1st 7s 1956—
Middle States Oil 7% notes
Middle States Petrol 034s 1945--
Midvale Steel A Ordnance—
Oonv s f 5s 1938 MAS

Miller A Lux Inc 1st M 6s*45 AAO
7% gold notes 1935 A&O

Minnesota A Ont Paper 6s '48JAJ
1st s f 6s 1950— —MAN

Monon Ooal—See Ohlc Ind A L
Monsanto Ohemlcal Works—
1st s f 534s 1942 MAN

Montecatinl (Societa Gen Ind
Minerarla. Italy)deb 7s '37 JAJ
With warrants
Without warrants

Morris AOo 1st s f 434s "39-JAJ
Mtge-Bond Oo 4s ser 2 "66-AAO
Munson Steamship Line—
Secured 6s 1937- J&J
Deb 6348 1937 with warr.

Murphy (G O) Oo—
Deb 6s 1940

Murray Body 1st 634s 1934-JAD
Namm (A I) A Son—See Mfrs Tr
Nassau (Ger) Landbank 634s 1938
Nat Acme Oo 1st 6s 1942—JAD
Nat Dairy Prod 534s 1948-FAA
National Fire Proofing Oo—
Deb s f 534s 1947 MAS

Nat Food Products 0s 1944
National Radiator Oorp—
Deb sf 634s 1947 FAA
Empire Tr certificates dep__
Bankers Tr certificates dep..

National Steel Oorp—
1st s f 5s 1956 AAO

National Tea 5s 1935 MAN
National Theatre 634s 1942-.
National Trade Journals Inc—
6% conv notes 1938 MAN
Certificates of deposit

Nat Union Mtge 6s 1946—
Newberry (J J) 534s 1940—AAO
New Eng Nav—SeeNYNHAH
New Eng Sou Mills 7s 1933
New River Oo 1st 5s 1934—JAJ
N Y Dock Oo—1st g 4s '51 -FAA
Serial 5% notes 1938 AAO

N Y Evening Journal—
1st m & coll tr 634s '32-'37-JAD

N Y & Foreign Investing Oorp—
Deb 534s 1948 with warr-J&D

N Y A Hob Fy 6s May '48-JAD
Hoboken Ferry 5s 1946--MAN
N Y A N J Ferry—6s '48—JAJ

NYLEAWOA RR—
1st 6s ext 534% 1942 MAN

N Y L E A WD A I 1st 6s '13-
Extended at 5% to 1943-.-JAJ

N Y Shlpbldg 1st 5s Nov 1 '46—
New York Trap Rock Oorp—
1st M s f 6s 1946 JAD

North Amer Oar-
Equip 5s 1932-1943 (s-a)._JAD
Eqtr5s 32-'45 (s-a)—-MAN16

North Amer Oement Oorp—
Deb 634s A with warr '40-MA8

North German Lloyd—
20-yr sf6s 1947 - MAN

North Western Refrigerator Line
Eq tr 5s 1933-1939 (s-a)-M&N

Nortn'n Elec Oo Ltd 5s "39-J&D
Norwegian Hy-Elec Nltrog Oorp-
Ref & Imp 534* '67 ser A M&N

Nova Scotia S A O 6a 1959-.JAJ
O'Gara Ooal 5s *55 op aft'OSMAS

Bid. Ask.

41
85

89"

46
89
88
90

89

9534
40
43
41
41
93
12

9934
9934
4734
50
54
50

20"

71
U434
95

/ 23
75

84
119
97

81"

10034
10134
40
93
93
93
93
99

/ 10
f 1

103
!0134
59
100
100
100
100
10034
1934
934

J 38 ,

80 81

80 84

6034
25
54

75"
s 30

8034

5434 57

42

9234
50
100

26 2834

33
16
7

3634
22
15

8334

~8"
8

Ry.

90
39
39K

11

96 100

67"
71

78

?!*
69H

14
5

18
10

85"
Oo.
18
60
8334

94"

25
70
84

35 55
s 30

534 1234

70

25"

7034
s 87

30

11..
43
77

RR.

/ 4

60"
79

9

53
3034

59"
37

77 82

46
6234
70
80

52
6934
76

9734

85"
101
92

63 80

b 8%
b 8%

7%
7%

20 25

22 2334

b 8%
75

7%
95

5134 54

25 32"

Bondi. Bid. Aih

rnmmm

1634

90 92

r 10034
30 35"

6134
58
60
51
43
18

Oo.
5534

62
5834
53
55
45
1934

60

5134
73

52

1 77
87 90

12 13

100 10034

45 48

4034 43

15
58

21
6234

39 43

80" 90"

Ogllvie Flour Mills 6f '32 JAD
Series B......... .......

Series O—.........
Old Ben Ooal 1st 6s 1944 FAA
Oneida Community Ltd—

S f 634 % notes 1939 with w JAJ
Ontario Steel Products—
1st s f 6s 1943 JAJ2

Oregon-Am Lumber 6s 1942AAO
Oriental Devel Oo Ltd—
Extl deb 6s 1953 MAS 15
Extl deb 534s 1958 MAN

Osgood Oo deb g 6s 1938 JAD
Oswego Falls Oorp 6s 1941------
Otis Steel 1st 6s 1941 ser A_M&8
Pacific Ooast Oo g 5s 1948—JAD
Pac Fruit Exp Eq—See So Pacific
Pacific Invest deo 5s 1948—-JAJ
Pacific Western Oil Oo—

S fdeb 634« 1943 with warMAN
Palmer Oorp of La 1st 6sl948JAD
Pan Amer Indus Oorp
1st 7s 1637 with com ...

Pan Amer Petrol Oo (of Oallf)—
1st conv s f 6s 1940 JAD15

Pan-Amer Petrol A Transp Oo—
8 f 6s 1934 MAN

Panhandle Oorp—
2-yr 6% notesMar 15 *33MAS15

Paramount Fam Lasky Oorp—
20-yr sf«6s 1947 JAD

ParamountPublixOorp—
Sink fund 534s 1950 FAA

Park A Tllford s f 8s 1936--JAD
Parmelee Transportation Oo—
8 f conv deb 6s 1944 AAO

Path Ex deb 7a '37 with war MAN
Peabody Ooal Oo (Oonsol Oo)—
1st s f 5s 1953 ser A MAN

Penlck A Ford 634s 1943 JAD
Penna O A O 1st 5s '32 op-.JAJ
Penn Mary Steel—See Beth Steel
Pennsylvania-Dixie Oement Oorp
1st m s f 6s 1941 ser A.M&S15

Penn Dock A Warehouse Oo.
L'hold s f 6s 1949 w w—-FAA

Pennsylvania Glass Sand Oorp—
1st M s f 6s 1952 JAJ

Penu Greyhound Lines. Inc—
534% notes 1932-1935 A&O

Phlla A Read O A I 5s 1973-JAJ
Oonv deb 6s 1949 MAS

Phillips Petroleum Oo—
Sink fund deb 53*a 1939-JAD

Pick (Albert) A Oo deb 6s *36 J&J
Pierce Butler A Pierce 634s '42-_
Pierce Oil 8s Dec 15 1931—J&D15
Pine Hill Collieries 1st 0s 1942—-
PHlsbury Flour Mills 6s 1943 AAO
Pirelli Oo of Italy con 7s'52MAN
Plttsb Brewing to Feb 4 *49—JAJ
Pittsburgh Ooal Oo—
Sinking fund deb 6s 1949-FAA

Pittsburgh Screw A Bolt Oorp—
Deb s f g 534s 1947 JAD

Pitts Steel e f 6s 1948 F&A
Pittsburgh-Westmoreland Ooal
1st sf g 5s 1947 opt MAN

Pocahontas Oonsol Oolllerlei—
1st gold 5s 1957 op JAJ

Poor A Oo 0s 1939------
Port Alfred Pulp A Paper Oorp—
1st Msf 534s 1957 ser A.MAN '

Port Arthur Canal A Dock—
1st 6s 1953 ser A FAA
1st M to 1953 series B FAA

Porto Rlcan Amer Tobacco—
Oonv 6s 1942 JAJ

Potrero 8ugar 7s 1947—M&N16
Pressed Steel Oar 5s 1933 JAJ
Price Bros A Oo 1st 0s *43 A.FAA
Procter A Gamble 414*1947
Protestant Ohurch of Germany—
734s 1946

Provincial Bank of Westphalia
6s 1933

Prudential Refg 1st 034s *43-JAD
Pnnta Alegre Sag s f 7s 1937 JAJ
Oomm'l Nat Bank ctf dep.—
Chase Nat Bank ctfs dep
6% gold notes 1930_ AAO

Pure Oil Oo—
10-yr 534% s f notes *87.-FAA
10-yr s f 534 % notes *40—MAS

Purity Bakeries 5a 1948 J&J
Quaker City Tank Line—
534s 1932-1938

Railway Express Agency Inc—
Serial 5s *32-'38 (s-a) M&S
Series 5s '39-'49 (s-a) .M&S

Reliance Bronze A Steel Oorp—
s r conv deb 6s 1944 AAO

Reliance Mgt Oorp5s 1954—FAA
B luuugton Arms 0a 1937—-MAN
534% notes 1933 M&S

Remington Rand. Inc—
Deb 534* 1947 with warr.MAN

Republic Brass 1st 6s 1948.J&J
RepubGasOo (formerlySaxetOo)
1st lien coll 6s 1945-.- J&D16

Republic Iron A St'l 5s 1940 AAO
Kef A gen 534s '53 ser A—JAJ

Republic Motor Truck Oo. Inc—
Deb 634« 1937 with war—JAJ

Revere Copper A Brass—
1st Inc 6s July '48 ser A—MA

Reynolds Invest 5s 1948 —

Rbelneibe Union 7s 1946 J&J
Rhine-Main-Danube 7s 1950MAS
Richfield Oil of O&llfornia
Ool tr 6s 1944 ser A ..MAN
Otfs of deposit—... ...

Rlma Steel Oon> 1st a f 7s '55 FAA
Rlordon Pulp A Paper Ltd—
1st to June 30 1942 J&D30

Roch & Pitts O A I 5s '48—MAN
Rocky Mtn Fuel 5s 1943———
Rogers-Brown Iron 5s '32-'40-JAJ
Gen A Ref 7b 1942——MAN
Stamped *

Roman Catholic Ohurch 634s 1946
Rom Oath OhurchWelfare 7s 1946
Root Glass Co. 1st 6s
Royal Dutch Go—
Deb 4s 1945 with warr....AAO

Ruhr Ohemlcal 6s 1948 ..AAO
Ruhr Housing 634s 1958 JAJ
Ryerson (Joseph T) A Sons—
Sink fund deb T1 5s 1943 MAN

4034 4434

2834

86 90

90
6634
40

94
61
44

4534 46

15
99

20"
100

93

50

lOO"
8934
55

8134 83

50
80

70
85

65 70

89

80 89
80

3734

63"
48

9734
IF
98

12 20

15 18
98
5

——

T"

6 7
62
6634

7134
69
70

90 97

6.50
6.50

5.50%
5.50%

5
8834
67
75

15

n*
80

40 41

16
6534

s 18
76
4734

30 35

5234
25
2634
40

.

60
29
28

1034

ir
13
19
39

83" 90"
40

33"
21
88

24"
92

69
20

7034
25

s 1734

8434 87

{ ::::

6 Basis. / This price Include accrued interest,
and Toronto Stock Exchanges.

JtLas sale, n Nominal, r Canadian prices, t Sale price, t Minimum price established on Montreal
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INDUSTRIAL & MISCELLANEOUS BONDS
IfOTIOB.—All bond prlooa are "and Interest" except where marked "t" and income and defaulted bonds.

93

Bonds.

8t. Joseph Lead Go—

St Louis Gas 9c Ooke Oorp—-
_ 1st M s f 6s 1947

St Maurice Valley Oorp— "
ilit& coll tr s f oHs'57, B h
St L Rky Mt & P 6a *55 stpd.
St. Regis Pap 034s *32-'34 J
Santa Ana Bug 8s 1931 A
Saxon Pub Whs (Germany)—
1st extl s f 7s 1945 1
Gen & ref 634s 1951~ M

Scrlpps (
SculUnS

.E W) deb 5Hs 1943 1
Iteel 1st 6s 1941 j

OUVU1 litj DII150 US oout X tO HOT X

„ 6% bonds Apr 1 1946 ser F
Seneca Copper 7s 1933 -

8ervel Oorp (new) 6s 1948
Sharon Steel Hoop—
1st s f 5Ms 1948 ser A F&i

Sheffield Steel 5Hs 1948—M&f
Shell Union Oil dorp—

■» UB A(Ttl7 TT ALU WOrr.J

Shell Pipe Line Oorp—
av OebsfSs 1952 N™.
Sheridan-Wyoming Ooal Oo—
1st s f 6s 1947 J&J

Shults Bread 1st 6s 1940—M&S
SlemansAHalske 10-yr7s'35—J&J
Siemens & Hal-Siem-Schuck—
Deb g«f 834s'51wlth warM&_

8 lesian-Am Oorp 7s 1941-F&A
Silica Gel Oorp—
5 yr 6% notes'32 with war A«w

Simmons Oo 6s Nov. 1 1944..
Sinclair Oons Oil Oorp—
1st 1 coll 7s ser A 1937.M&816
1st lien coll 634« '38 ser B_J&D

Sinclair Orude Oil Purch Oo—

aj 10-yr 534s 1938 ser A J&J
Sinclair Pipe Line s f 6s '42-.A&0
Skelly Oil deb 534s 1939—M&S
Smith (A O) Oorp 6Hs '33.M&N
Smith (Howard) Paper Mills Ltd

1st s f 634s 1953 A J&D
Snider Packing Corporation
6% conv gold notes 1932.M&N

Solray Amer Invest Oorp—
5% gold notes 1942 M&S

Southern Advance Bag & Paper—
1st s f 6e 1947 _ J&D

Southern United Ice Oo—
6s 1947 with warr A&O
634« 1938 A&O

Spruce Falls Power & Pap, Ltd—
1st m 6

Staley (A
(s 1932-43 (s-a) A&O

_ — E) Mfg 1st 6s '42.M&S
Stand Oil (N J)deb 5s Nov 15 1946
Stand OllNYdeb 434s'51 J&D15
Stand Textile Prod 034s '42 M&S
Starrett Invest sec 6s 1950—A&O
Steel Oo of Oan 6s 1940 ._J&J
Steel & Tubes deb 6s 1943..M&S
Stinnes (Hugo) Oorp—
Gen 7s *36 (without war).A&O

Stinnes (Hugo) Industries—
Deb 7s *46 (without war.)A&O

Strauss (Nathan) Inc 6s 1938—
Strawbrldge & Clothier—

„ 1st s f 5s 1948 M&S
Struthers Wells Titusvillo¬
us 1943

Bid. Ask.

84 85

18 20

85

Ir 40"
90

f 25

45"
96
35

20
17

48
70

45"
JO55
65
10

-*T—

8*
29
6034
7434

s 6334
50
50

15"
s 61

I1

•O
44
73

5834
58

59
59

6634 70

20 26

58"" 71"

2R00.-4CO"*
42
42

30 35

7134
66

7434
70 1

9034
87
43

93

60
98

23 25

79 84

36 40

80
65

19SJ*
87
25
18

82
6534
10034
89
33
20

86J4

20 25

18 22

80 83

60 5734

Bonds.

r. a&oStuts Meter Oar 7
Sugar Estates of

1st sf 7s 1942 ...M&S
Sugar Pine LumberOo—

1stM serial 6s 1932-1942-M&S
Sun Maid Raisin 6Hs 1942—
Sun OU deb s f 534s 1939—.M&8
5% note July 1 1934 J&J

Sua Pipe Line 5s 1940—.......
Susquehanna Silk Mills—

8 f deb 5« 1938 J&D
Swift & Oo 1st s f g 5s *44 J&J
10-yr 5% notes 1940 M&S

Taylor-Wharton I & 8 6s '42M&S
1st & ref 734a 1946 Ser A..J&J

Telts (Leonard). Inc—
734s. 1946. with warrant
Without warrants

renn Ooal I & RR 5s 1951—J&J
Tenn Oop & Ohem 6s 1941 .A&O
Oonv deb 6s 1944 ser B—.M&S

Texas Oorp deb 5s 1944 A&O
Thermoid Oo 6% notes 1934.F&A
rraylor Eng & Mfg 8s 1936
Tri-Utilities Oorp—
Oonv deb 5s 1979—..—M&S

rruax-Traer Ooal Oo—
Oonv deb 634a 1953—M&N15

Trumbull Steel s f fls 1940.M&N
10-yr deb 7s 1935 ex-warrM&N

Ulen & Oo deb 6s 1944.....F&A
Union Gulf Oorp—
Ooll trsf 5s 1950 J&J

Union OD Oo ofOallfornla—
6s May 1 1942 Ser A F&A
8 f g 5s Feb 1 1935 Ser O A&O
Deb 5s 1946 a&O

Union Refg Tr Eq 5s 1932-1940—
Un T'k Oar eq 434s *32 36-A&0
United Biscuit of Am 6s '42.M&N
United Drug5s 1953 M&S15
5s 1932 .A&O
5s 1933 A&O

Unit OU Prod 8s *31 ctf dep J&J26
United Industrial 1st 6s 1945.J&D
Deb 6Ha 1941 M&N

United Porto Rlcan Sugar Oo
634% notes'37 Awith warM&S

United Steamship 6s 1937—M&N
United Steel Works (Germany)—
S F 634s 1951 with warrlJ&D
Series O

634s 1947 with warrants.. J&J
United Steel Wks of Burbach
Esch-Dudelange s f 7s *51-A&O

United Stores Realty 6s *42.A&O
S & British Internat Ltd—
Deb g 5s 1948 M&N

U S Radiator deb 6s 1938...F&A
8 Rubber—
1st & ref 6s 1947 Ser A J&J

serial notes 1932 M&S
serial notes 1933 M&S
serial notes 1934 M&S
serial notes 1935—.M&8
serial notes 1936—M&S
serial notes 1937 M&S
serla notes 1938 M&8

, serial notes 1939...M&S
i serial notes 1940 M&S

3-yr 6% notes 1933 J&D
Universal Pipe & Had 6s '36.J&D
Universal Winding Oo 7s '37 J&J
Valspar Oorp .conv .deb 6a'40 F&A
7alvolIne Oil 7s 1937 M&N
Vanadium Oorp. of Amer.—
Oonv deb 5s 1941 A&O

Van Camp Pack.—0a 1948.
Van Slyke & Horton 7s 1938
Vertientes Sugar 1st 7s 1942.J&D
Victor Fuel 1st s f g 6s 1963. - J&J
Va Iron Ooal & Ooke 6s '49.M&8
Walworth Oo 1st 6s 1945—A&O
Deb634s'35 serA withwar A&O
Without warrants..

Ward Baking 6s 1937 J&D16
Warner Bros Plct 6s 1939...M&S

Bid.

234

f
87"
90

26
9934
88
84
42

91%

87
91%
71
8%
8%
90
89
99
97
35
24
20

30

8334

42

4834

61
6434

Ask.

634

89

29

90

11• 111 111 11t s 5034
10034

46""
71

8*

55""
7234

8*
3 234

25* 2734
53

5 31

90
10

46

95
6
1434
61
2034
18
1834
9034
26

45
s 20

92

95
97
72
7%

98§
90
100
100

26" ~
22

40
86

if*25
21

85

22*
s 95
s 69

66
68
43

s 35
35
32
35
81
20
100
15

s 72

50
s 49

if*
6934
22

ZiK
20
92
2634

Bonds.

With warrants .........

Without warrants.........
Warner-Oulnlan Oo—
Oonv deb 6a 1939 M&S

Warner Sugar Ref 7s 1941—J&d
Warner Sugar Oorp 1st 7s *39 J&J
Stpd (July 1930 coup on) 1939

Warren Bros Oo—
Oonv s f deb 6s 1941—M&S
534% notes 1937 M&S

Webster O&O 1st g 5s *42 on M&S
W Va Ooal & Oo 1st 6s 1950. J&J
Ctfs of deposit

Western Elec deb 5s 1944...A&O
Western Newspaper Union—
Oonv deb 6s 1944 F&A

White Eagle Oil & RefOo—
S f deb 534s 1937 M&815
Without warrants..........

Wheeling Steei Oorp— . „

1st & ref s f 534s 1948 serA. J&J
1st & ref s f 434s *53 ser B.A&O

White Sew M 6s '36 with w.. J&J
Without warrants —-----

Deb s f 8s 1940 M&N
Wlckw Spencer Steel 7s '35— J&J
Certificates of deposit.....—

Wick-wire Spencer Steel Oo—
Pr lien & coll 7s Jan 1935-M&N
Certificates of deposit—....

Wleboldt (W. A.) & Co. 534» *39.
WUlys-Overland 1st 834s *33 M&S
Wilson & Oo 1st 6s 1941——A&O
Wincb Repeat Arms 7 34s 41 .A&O
Certificates of deposit...

Wltherbee Sherman 6s 1944
Wood (Alan) Ir & St 6s 1944
Woodward Iron 6a 1952..—J&J
Yellow Mfg Accept Oorp—
634% notes 1934 F&A

Yonngst Sh & Tube—
1st m a f 5s 1978 ser A J&J
1st m 5s 1970 ser B A&O

EXCHANGE SEATS.

N Y Stock Exch— No.LantSale
t Ex-rights 1.3571132,000

Bid. Ask.

66 85
66

28 30
9134 99

/ 39 40

/ —

39 40

40 45

63 66

/ 10 ——

f
97 9734

21 22

9534 9634
—— ——

L

N Y Produce Exch.1.577
450
344
550
87
139
36

N Y Cotton Exch—
N Y Oof & Bug Ex-
N Y Curb Exch
Baltimore Stk Exch
Boston Stock Exch.
Buffalo Stk Exch..
Ohlcago Bd of Tr—1.592
Chicago Stock Exch u470
Cincinnati StkEx.. 50
Cleveland Stk Exch 41
Columbus Stk & B.
Denver StockExch.
to Detroit Stock Ex
FtWorth Or & Oot
Hartford Stk Exch.
Han City (BdofTr)
Los Ang Stock Exch
LosAngelesCurb Ex
Lonfarvllle Stk Exch
aMUw Grain & Stk
Minn Oh ofComm.
Mlnn-St P Stk Ex.
Montreal Stock Ex.
New Orl Cotton Ex
New Orl Stock Ex.
rOmaha Stock Ex .
Phila Stock Exch..
Pittsb Stock Exch.
pPortI'd Stk&Bd Ex
St Louis Exchange.
Salt Lake Stock Ex.
San Fran Stk Ex—.
San Fran Curb Ex.
Seattle Stock ExchI 94
Seattle Curb & M_ f
Toronto Stock Exch 62
Washington Stk Ex 40
(WheelingStock Ex 13
Winnipeg Or Exch . 465

2,250
14,500
5,500

38,000
2,200
10,000

8",000
u5,100
12,000

__ 1.600
12 500
19 —

90 wlO.500
65 f1.000
20 t3,500
217 5.000
74
88
29
284
550
53
66
500
70
28
206
115
19
50
51
75

1

8,500
6,750

"200
1,800
950

32.000
2.500
1,000

4".66O
2,000
el ,000
15.000
1,200

$61,500
15,500
25,000

20,000
2,800
§1.000
8,750

72

"e"
6
9
334

1%

70
85
7734
6034
6134
14
78
50

95

62
6034

1,900

7,000
3,100

750

3,600
2.000

8,500

a Chamber of Commerce of Milwaukee changed its name on June 10 1931 to Milwaukee Grain & Stock Exchange, b Basis. / This price includes
accrued interest. Jfc Last sale, n Nominal, r Canadian prices, s Sale price, t Under a resolution of the Governing Committee of the New York Stock
Exchange dated Jan. 24 1929 the number of members was increased from 1,100 to 1.375. Up to date 257 new members have been elected making present
membership 1,357. The purchase of four rights entitles holder to one full membership in the Exchange. Sale at $625,000 before increase in membership
In Jan. 1929, highest on record, u For new membership. Last sale of old membership, $110,000. The Governors of the Chicago Stock Exchange increased
the number of members from 235 to 470. a 100% membership dividend being declared, each present member receiving one additional membership, t Ourb
memberships not included, to Detroit Stock Exchange declared a 100% membership dividend, increasing membership from 45 to 90. Present prices ex-this
100% dividend, t Sale Jan. 20 1931. t Price for combination membership in San Francisco Stock Exchange and San Francisco Ourb Exchange. § Prices
of Wheeling Stock Exchange memberships are fixed. No open market. Original price $250, now $1,000. 5 Book value. Membership of Ft. Worth Grain
& Cotton Exch. is limited to 90. Exchange buys certlfs. in order at $850 when funds are available. 0 Omaha Stock Exchange voted Dec. 27 1930. to liqui¬
date and dissolve. 0 Portland Stock & Bond Exch. temporarily suspended on Feb. 11931. Last sale above given is previous to suspension
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BtOCkfS. Par Bid.

TEXTILE MFQ.
STOCKS.

parBorth. Mills.
Arcadia M .....

Algonquin Print...1
Am Linen (Fall E).l
American Mfg..100
Preferred ,100

Amoake&g Mfg
Amoekeag Oo pref._
Andrescog M (Me)J
Appieton Oo (Mass) J
Arlington M (Maai)l
Aaaoc TextileCos-_t
Preferred t

Barnara Mfg (FB).l
Bate* Mfg (Me).100
Beacon Mfg (NB)J
Preferred 100

Berkshire Fine
Spinning Oo—(t)
7% cum pref—100

Blgel-Sanf Oarp't—t
Preferred 100

Beone (Daniel)
Woolen M111a..25

Booth Mfg (N B).J
Preferred 100

Beott Mills (Mass).!
Border O Mfg (Fit) 1
Boa* Mfg com 100
Basten Mfg pref.100
Beorne Mill* (FB).i
Bristol Mfg (NB)_.
Brookslde O.M
Oabot Mfg 100
Cameron Mills
Charlton Mills, _ 100
City Mfg Oo (NB).
Conn M com A...
Common B
Preferred

„ 2nd preferred
Oentlnl M (Me) 100
Cornell Mills (F B)J
Dartmouth Mfg
Corp (N B)—100
Preferred loo

DavolMills (F R)..|
Dexdale Hos com I
Preferred I

Draper Oorp 100

Per share.

35
♦ 2

. pii
EverettM (Mass)..!
Falrh MUls com.100
„ Preferred 100

BawsMflssii
Franklin Oo (Me)._!
General Cotton t
Gesnold M (N B).J
Preferred

Gt FalB Mfg (N H) I
GrlnnellMfg (N B)J
gamut W (Mass)..!
Harmony MUls pf_J

Holmes Mfg (NB;../
Preferred loo

HeesacGotMills pf I
Ipswich MUls...100
Preferred 100

Kllburn M (N B)_.I
King Philip M (FB)!
Aancas't M (Mass).!
Preferred J8o

Lawton Mills— 100
Lockwood Oo (Me).!
Luther Mfg (F ft)..!
Manomet M (N B)_J
Mass Quit Mills.loo
MerchMfg iFR)..j
Merrimack Mfg

—188
Middlesex o«7m)„
Mahawk Carpet, (t)
Mt V. Wood Mills
(Bait) ioo
Preferred 100

NashawenaM "Tlou
NashuaM (N H) 100
__Preferred loo
Nat Fabric A Fin 100
Preferred

Naumkeag (Mass)"
Steam Cot Co.100

Nelld MUls (N B).J
New Bedf'd Cot M !
Preferred ioo

NewmarketMfg
Co (N H) ioo

Nanqultt M (N B) t
Nyanza M 100

gjborn^MUis (FB).!
Pac Mills (Mass) 100
Pamaquld M 20
PepperellMfg (Me)!

Pecasaet Mfg (FB). I
PenemabM (Prov).J
_ Preferred 100
Potomska M (NB).J
Pewdrell & Alex_._t
Preferred loo

Qulssett MiUs (NB)!
Preferred. .100

Ask.

170 ....

"5"
45
3

io"
60
4

3»
"6"

"I"
20
8
10
7X

96"
77"

8*
IP

2
11
18
64

..."

13 ¥
....

75

U" 13"
....

12
75
X

70
20
2X

12
38

28
3

13

60

* "7*

X

8X

11

35
8

30"
40
15

92
28

85"
25

15
77
IX

78
75
25
4X

Stocks, Par Bid.

dH
15c"
11
50

29""
7

s 50c.

2X

8

3X

8X

4
33

3
10
3X

50
13

45
8X

32

25"

29
24

27X

Rich Borden Mfg
Oo (F R) 100

Sagamore Mfg
(F R) 100

Salmon FallsMfg
Oo (N H) 100

Sharp Mfg (N B) I
Preferred 100

Shawmut Got MiUs
iF R) common 100
Preferred. —100

Shaw Stocking..
Shove MUl(FR). 100
Skenandoah Cotton
Oo (Utlca)

SouleMill (N B)_ 100
Stafford M (F B)._!
Stevens Mfg (F R)_!
Suncook Mills pf
Taber Mills (NB)..I
Thorndlke (Mass)..
Tremont A Suffolk
M (Mass) 100

Troy Oot'u A Wool'n
Mfg (F Rtf—500

Union CotMf (FR) i

> 100
Union Mills
Utlca Knit
Preferred.\ 100

Utlca Steam.% Moh
Val Cot 2 I

Wamsutta M (N B) i
Weetamoe M (FR)_!
Westfield Mfg com. _
Preferred 100

Whitman M (NB).l
Preferred

Wlnnsb'aMills pf 100
York Mfg (Me).100

Southern Hills.

Abbeville O M (SO) I
AndersonCM (SO).!
Arcade Cotton MUls
Arcadia MUls... 100
Preferred

Arkwrlght MUls
Avondale Mills
Beaumont Mfg
7% preferred

Balfcon MUls (S O)..
Preferred

BibbMfg 100
Brandon Oorp A
Glass B
Preferred .....

Jalhoun Mills
Gannon Mills (t)
Jhadwlck-Hoskins25
3beanee MUls
Jhtquola Mfg..
Preferred

Olifton Mfg (8 0)100
Jllnton Cotton MUls
Columbus Mfg (Ga)
Jonverse (D E).100
Jowpens Mills
Dallas Mfg JAla). 100
Darl'g'n Mfg (8 O)
DraytonMills 100
Dunnean MUls 100
Preferred

Eagle A Phenix.100
Easley Cot M, pref
EnterpriseMfg(Ga)
FlorenceMUls...

7% preferred
Gaffney Mfg (SO).
Gainesville Got Mills
Glenwood Mills
Gluck
Gossett Mills
GrantevlUe Mfg. 100
Greenw'd O M(S O).
Grendel Mills
Preferred......20

Hamrlck MUls
SartsvlUe Got MUls.
Hunter Mfg A Com¬
mission Co pfd

Industrial O M pref.
inman MUls
Preferred

Judson MUls A..100
Preferred B 100

King (J P) Mfg (Ga) /
Lancaster CM
Lane Cotton Mills..
Laurens O M (S C)_i
limestoneCAM
VlarionMfgNO 100
Marlboro O M (SO) .i
MUls MUls pref....1
MoUohon Mfg pi
Monarch O M (8 O) I
Musgrove Mills
Newberry O M (SO)J
Ninety-SixMiUs
Norrls Cot Mills
Orr Cot M (80.100
Preferred

Pacolet Mfg (S O)
Preferred. 100

Panola Cotton Mill
01 Apref(par 52X)

Felham MUls
PhUUps ButtorffM.I
Pickens Cot MUls
Piedmont Mfg (SO)i
Poe, F W. Mfg (SO)J
riverside A Dan Riv
6% preferred.....

Per

23

41

"7K

"3"

♦ "2"

4X

Per

45"

580

75

45
im

70
50

50"
45

20"

35"
75
94

18
79
10

50"
40

600

14"

63
20

80"

230

90

i4"

455'

54"

30

115"

52"
16
6

54

Ask.

share,

s 1

26

43

"5"

share.

20
51
20
40
45
30
675
200
85
10
40
78
18
4
40
52
17X
8
30
150
75
60
125
60
50
20
25
20

85"
96
40
18
45
20
85
14
60
70
45
30
60

17
60
75

68
25
90
95
75
70
50

Im
55
65
65
6
45
95
70
18
61

20"
35
57
35
35

40

125'
70
57
20
9
68

Btooks. Par Bid

38
95

§6"
x ....

....

r 60

Saxon MUls 100
Sibley Mfg (Ga).100
Southern Bleachery
A Print Wks com.
Preferred

Southern Franklin—
Process common. .

Preferred
Southern Worsted pf
Spartan MUls (SO).!
Union-Buffalo Mills,

1st pref 100
2d pref 100

Victor-Monag Co..I
Preferred 100

Wallace Mfg Oo
Ware Shoals Mfg.100
West Point Mfg.100
Whitney Mfg (SO)J
Woodstde Got M.100
Preferred 100

Canadian Mills.
Oan Convert, Ltd.J
(Jan Gotton8.Ltd.100
Preferred 100

Oomln Text, Ltd. (t)
Preferred 100

Montreal Cottons . I
Preferred. . . ..100

Penmans.Ltd com(t)
Preferred 100

INSUBANCK
8TOOK8.

Baltimore—
Baltimore American
Fidelity A Guaranty
FireCorp.. 10

Boston-

Boston 100
Oolum Nat Life. 100
Mass Bonding 25

Brooklyn—See N Y

Camden—

Camden Fire 100

Hartford.

Aetna (Fire) 10
Automobile Ins 10
Hartford Fire 10
Harcf Steam BoU
Insp A Ins.....10

National Fire 10
Phoenix (Fire) 10
Life Insurance.

Aetna Casualty A
Surety 10

Aetna life.. 10
Oonn Gen 10
LincolnNat Life. .10
Travelers' 100

Indianapolis—

Am Central Life. .50

Louisville—

Liberty 60
Louisville FireA Mar

Milwaukee—
! Firemen's 7X
iN W National.....i 73
Old Line Life
Wisconsin Nat Life.

Per

20""

14
94

250
125
35

11X

26
15
35

40
30
40

31
24
41

415"

Minneapolis—

Nor'west F A M

Newark.

American... ...5
Firemen's.... 10

New Haven.

Security Ins.. 10

New Orleans.

Pan Amer life ...10

New York.

American Alliance..
Amer Eqult com 5
Amer Reserve 10
Bankers A Ship..25
Brooklyn Fire.....5
Bronx Fire 25
CityofNewYork 100
Gommonwealth_.100
Oontlnental 10
Fldellty-Phenlx 10
Globe A Rutgers. 100
Great American .10
Hamilton 60
Hanover 10
Home 10
Home Fire Securs.10
Knickerbocker com 5
Lincoln 10
Merchants Fire Asso
Common.. 10

National Liberty__5
NewYork-.... 5
Northern..... 25

9
7X

19

x 20

9

it*

18
85

25""
24
210
nx

115
15X

3
10

20
2
7

35

Ask.

share.
40
25

5
40

17
100
60
95
20
41
20
40
105
60
90

s 35

"8"
7

30
50

*

z 120
z 92
z 100
z 33
z 97

5

20

275
135
45

14

35
17
37

44
32
42

35
26
46
50

425

140

8X
74
22X

19

9X
8X

21

21

12

- iP
-n
21
105

20«
25
240
13H

125
17X
13
S

5
15

23
3
9

45

Btooks. Par Bid. Ask

New York (Cone.)
North River 25
Pacific Fire 25
Rossla Ins.——10
Stuyvesant .—.—25
UDited States....10
Westchester 10

Philadelphia.

Fire Association..10
Ins Oo of N A 10
Mfrs Casualty...10
PeoDle's Nat Fire...
PbUa Life 10
Reliance..—. 10
Victory ... 10

Provldenoo.

Guaranty .......10
Merchants....—(f)
Prov Wasb'ton.-lOO
Puritan Life.....50
Rhode Island (t)

Biohmond.

Virginia 7 A M..25
Deposited stock—

Bt. Louis.

Cent States Life...5
Oontlnental Life..10
Mo State w 10

8t. Paul, Minn.

St. Paul FAM.-25

San Francisco.

Calif-West State Life
Firemen's Fund. 100
Home Fire A Marine
Occidental Life
Pacific Mutual Life,
(Los Angeles)

West Coast Life

Springfield,Mass.

Springf Fire A M.25

Washington.

American 100
Corcoran ......—50
Fireman's 20
National Union 5

MARINEINSUB
ANCE 8CBIP.

Atlantic Mutual—192919301931
MINING 8TOOK8.

Adventure Cons..25
Ahumada Lead Oo.l
Alaska Juneau Gold
Mining 10

Algomah 25
Amer Zinc Lead A
Smelting 25
Preferred ..25

AnacondaOopMln 50
Andes Copper M.(t)
Arcadian Oons 25
Arlsona Oom'cial__5
Arizona GlobeGnp.i
Bonanza Dev Co. 10
Bunker Hill
ASuUIva MAO 10

Butte Cop A Z Co.6
Butte A 8in> 10
Oallahan Zinc-Lead
Oo 10

Calumet A Hecla.26
Carnegie Metals...
Oerro de Pasco t
Chile Copper —.25
Cliff Mining 25
Consol Copper....5
Con Lead A Zlnc.20
ConMln A Smelt..25
Oop Range Con.100
OressonOonGMAMl
Crown Reserve .1

Davis-Daly Copper 1
Stamped..

De Beers ConsM
Dome Mines.... (t>
East Butte »

Federal M A Sm.100
Preferred 100

First National
Cop ($3.75 pd)„5

Franklin 25
Golden Centre .5
Goldfleld Consol
Mines......

Granby OonsMSA
Power 100

Granite-BI-Metalllc
(St Louis) 10

Greene-Oananea .100
Guanajuato Oons 6
Hancock Cons...20
Hardy Coal... 1
Hecla Mining 25c

Per

n*

17
18

7X 8
30 36

15
2 3

"2"
....

2 2X

7
7
22
40
7

9

'8K

98

35
40H
24H
12

32
2.60

65

275 "
150
30
14X

Per

share

a?
22'
20

10
10
23X

"9"

70
68

13

~9X

14X

2H
20
9X
3
5c.

15c.

105

39^
42
29
12K

fti

60

40

16

cent

15

14H

3

2ll
5

23X 24

H

1
12
8

"X

69X
IX
10c.

2]
71

25
25

15c.
X

6

16"

~4X

3g
12X

~3"
1

70

5c.

SX

50"
39

2c.
50c.
H

s >11

OX

50c.
17

50c.

~4X

* In liquidation, a Purchaser also pays accrued dividend. 6 Assessment paid, c Par value $700. d Price per share, not per cent, h Par valu
$1,000, I Last sale. I Par value $100. m First installment paid, n Nominal, o Ex-liquidating dividend, r Canadian price, s Sale price. (Not
stock, x Ex-dividend, u Ex-rights, r Ex-stock dividend, t Without par value, z Minimum price established on Montreal and Toronto stock ex
changes.
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INDUSTRIAL & MISCELLANEOUS STOCKS 95

Stocks. Par

Helvetia Oopper -25
Holllnger Mines—6
Homes take M In _100
Howe Sound Oov t ct
Hudson Bay Mia
A Smelting (t)

Indiana Mining..25
Inspiration Cons
Oopper 30

Iron Cap Oopper. 10
Island Oreek Ooal.l
Preferred 1

Isle Royale Oop_.25
Jerome Verde...50c
Keweenaw 25
Kennecott Oopper
Kerr Lake
Lake Oopper 25
Lake Sh Mines Ltd 1
La Rose Mlnes.Ltd.6
La Salle Oopper..25

Mason Val^Sines..!
MassOons 25
MayflowerOldOol 25
MclntyrePorcupines
Miami Oopper....5
Mining Oorp of
Oanada 5

Mohawk 25
Moss Gold M...
Methorioaeooai n(t)
Nevada Oons Oop(t)
New Cornelia Oop.5
New Dominion A..1
New Qulncy.......
New River Oe...lOO
Preferred 100

N Y & Honduras
Rosario

NewmontMining.10
Nlpissing Mines...5
Noranda (f)
North Butte.. ..16
North Lake.. . .26
North Star Mines. 10
Ohio Oopper 10
OJibway Min 25
Old Dominion Oe.25
Ontario SilverMin. f
Patlno Mines A
Enterprise com20

Park-Utah—
Oonsol Mines ..1

Pond Oreek—
Pocahontas......

Premier Gold M
Qulncy 25
Rand Mines, Ltd
Bt Joseph Lead...10
St Mary's Mineral-
Land 25

San Toy ...1
Seneca CopMin t
Shannon 10
Shattuek Denn t
Silver King Coal'n.5
So Am Gold * Plat.l
South Lake 25
Superior A Boston 10
Teck-Hughes G M_1
Tennessee Corp t
Tonopah-Belmont .1
Tonopab (Nev) 1
Tonopah Ext MIo.l
Trinity Copper 5
United Verde Ext59c
Utah-Apex...... .6
Utah Copper Co..10
Gtah Metal A Ton.l
Wenden Copper 1
Yukon Gold 5

BEAL ESTATE TR
ft LAND STOOK8

Albany Tr (Bost)100
Alliance Realty 1
Bedford Tr (Bos) 100
BerkeleyHotelTr (B) i
Bd of Tr Bid Tr (0).J
BosGr'd R TTr (C)i
Bos R E T (Bos).100
Bos StorW'h'se (B) .1
Boston Wharf Co—J
Bromf BldgTr (B).1
Business RE Tr (B)I
Cent BldgTr (B)--l
Ohic R KTrus's 1000
City RE T (C)-.500
Congress St Associ¬
ates (Boston) 1

Copley Sq Tr (Bos)_I
Devonsh Bldg Tr(B)/
Preferred

East Boston Co (B) _
Essex St Tr (BostM
Factory Bldg Tr (B)l
Fifty Associates (B).
Hotel Tr (Boston) __1
Kimball BldgTr(B)?
New Orleans Land 10
New York Investors
Common (t)
1st preferred—100
2d preferred—100

Texas Pacific Land
Trust sub shares. 1

TITLE OUABANT
SATE DEPOSIT ST

Bond A M Guar..20
Chicago T A Tr.100
City3D (Alb,NY) 100
Columbia Title
(Washington) —5

Commonwealth—
Casualty Phila.10

Empire TitleAGu100
Fidelity A D (Md) 50
Franklin Surety.—
Guaranty Title
A Mtge—.

HomeTitle Ins (N Y)
Kentucky Title Co
Preferred —inn

Lawyers' M Co - . 20

Bid.
"

Per
10

125"
13

2
10

95
1*4

r IIII

40c.
8 :

14*4
3

11*4

Ask.

1-16

1X

6*4
7-16
2*4

'7X

ic.
5*
1 *4
3

3*4
1*4

*4

3*4
50c.
40*4
31c.

12c".

4*4

EE A
OCKS

46*4
252
100

d 7

d
102

d

65c.
9

50c.
15*4
4

13
5-16

*4
5*4

13 *4

15^16
S81
25c.

"*4
50c.

7

7
x

2*4

r8~~

25^
2
5*4
3716

25c.
4
2

4
75c.
45
37c.

25c!

Per share.

a 16
10 40"

a 45
a 80
a 30
a .... 75
a .... 60
a .... . 100
a 90
a 85
a 32
a ..... 25
a —. 900
a . .. 400

a 50
a 30
a 10
a 55

1 1*4
a 50
a 30
a 2700
a .... 60
a .... 45

3*4

d 1*4 2
20
20

4 *4

49 *4
255

10*4

65 75
8 11

180
26 31

20*4 22*4

Stocks Par

Lawyers Westchester
Mtge. A Title.100

Maryland Gas O »-25
Mtge Bond A Title
com (t)

Nat Surety Co—60
Nat Title Guar
New Amsterdam
Casualty (Bait) 10

Northeast Surety—
R HI T Ins(Waah) 100
State TitleMtge. 100
New

Suffolk TitleAMtge
Title <& inv Md—50
Title Gu Tr(8tL) 100
Union GuarAMtg100
USFidelAGu(Md) 50
Wash Cons Tit pf_50

INDUSTRIAL AND
MISCELLANEOUS

Abbotts jAlderney
Dairies pref2d .100

Abltibi Pow A Pap.
7% preferred. .10
6% pref 100

Abraham A Straus, t
/ J/0 preferred-.100

Acme Steel 25
\dams Express.. (t)
5% preferred-.100

\daius Millie (t)
7% pf w w 100

Addressograph Mul-
tlgraph Corp.. (t)

Advauce-Rumely (f)
Aeolian Co pref._100
Aeolian-Weber
Piano A Plan..100
Preferred 100

Aeronautical Indus f
Warrants ...

Aero Supply Mfg—
Class a (t)
Class B (f)

Aetna Rubber... (t)
Preferred 100

Affiliated Prod— (t)
Air Investors com it)
Preferred-.—, (t)
Warrants

Air Reduction (f)
Air-Way Electric
Appliance .(t)
7% preferred-.100

Alaska Pack
Alexander Ind com.l
8% partic pref...

Alleghany Oorp_.(t)
i % preferred 100
With $30 warr..
With $40 warr..
Without warr

Bid.

Per

d 4

d 5

d; 1
d 1 *4

d 13
d

3
d

xd 49*4

AUegh Steel com.(t)
Alles & Fisher (t>
Allied Cbem A Dye
Oorp ........ \
7% pref 100

Allls-Chalmers Mfg
Oommon —.. (t)

Aloha PortlCem.(f)
Preferred ..100

Aluminum Co com.t
6% preferred.. 100

Aluminum Ltd t
6% pref .100

Alum Goods Mfrs .1

Araalg Laundries...
Amal Leather.—t
Preferred 7% - -100

Amal Sugar com—t
1st preferred..100

Amerada Ooro . _t
Amer Agric Chem—
(Delaware) 1

Amer Agric Chem—

JConn) com (t)6 cum pref (t)
Amer Airports (t>
American Arch ion
Amer Bakeries A.(t)
Am Bank Note—.10
6% Preferred..50

Am Beet Sugar —(t)
Preferred .100

American Book—100
Am Brake Sh A F
Oommon — 1
Preferred 100

Am Brown Boverl El
See N Y Shipbldg

Am Oau ....26
Preferred 100

Amer Canadian
Properties

Am Oar A Fdy.. (t)
Preferred 100

Am Caramel..-.100
Preferred- 100

Am Obaln com—(t)
Prer (with common
•tk warrants)..100

Am Chicle 1
Prior preferred.-T

Am Cigar ..100
Preferred 100

Amer Coal. ...25
Amer Oolortype. (t)
Amer Commercial
Alcohol com v t ct

Am Credit lndem.25
Amer OyanamldA(t)
Class B 20
Preferred .100

Am Dept Stores..(t)
1st pref 7%... 100

Am Enc Tiling—(t)
Am Express 100
Am Fork A Hoe.(t)
Amer Hard Rub-100
Am Hardware—.26
Am-Hawaiian 88.10
Am Hide A Leath (t)
Preferred 100

Amer Home Prod—t
Amer Hosiery—25
Amer Ice Co (t)
6% non-cum pfino

2
dx 10*4
dx 4

68X
107

»—M
1 1

12*4
13

mm mm. 20

145"
45
30

160""
62
40

"i" ,:"7"

95
2*4

100

, 2*4

"5"
19
95

"5*4

"4"
54

24*4
m
ir

10*4
2*4

13
,

2*4
28

1 'f ■ 4
8

IIII

*4

"l*4

7^
diol*
d ..

n 8
d 21
d 5
d IX

7
d 45*4
d 25
d m

i 45*

Ask.

share.

6S*4
110

11X

i#
8*
Ii*
IIX

"i~"
10
50c
15

14*4

6*4

7
X

10X
15
UX
38
$

3
65

d 1354
75*4 1-IOO

d 60
116

60*4
130

d 2
d 6*4

26*4
2*4
20

d5

3*4
6*4
29
4
25

:.v\ 6

26*4
d 31*4

63
33

100
95

d 42
5

50""
6

d 7*4
a ....

d
d 3

8
16

s 4
3*4

10*4
4*4

140
14

13
23
5X
3
9*4
47

UX
50

Stooks. Par

Amer I G Chem A., d
Am InternOorp—(t) d
Amer-La France
Foamite Oorp.(t)
Preferred 100

Amer Laundry
Machinery ..—20

Amer Locomotive, t
Preferred 101

Amer Mach A Fdy.f d
Am Mach A Met (t) d
Vot trust ctfis—(t) d

AmerMetal Co 1 d
6% preferred--100

American Meter—t d
Amer News —10 d
Amer Piano—
New class A—-—

Amer Pneu Serv—26
1st preferred—50
Preferred -50

Amer Radiator A
Stand Sanlt—(t)
7% cum pref—100

Amer Repub Oorp. t
Am Rolling Mill-25
6% pref ser B.100

Am Safety Raoor (t)
American Screw.10*'
Amer Seating v t c.t
Amer Shipbldg— (t)
Amer Ship A Oora(t)
AmSmelt A Refg. (t)
Preferred 106
6% second pf-100

Am Snuff— 25
Preferred 100

Am Solv A Ohem._t
Preferred..—,_-t

Am Steel F'drles.(t)
Preferred 100

American Stores—t
American Stove.100
Am Sugar Refg—100
Preferred 100

Am Sum Tob ——t
American Synthetic
Asbestos

Am Therm Bottle At
Preferred 60

Am Thread pref—.5
Am Tobacco oom.25
Common B 25
Preferred 100

Am Type Found. 100
Preferred 100

Am Vitrified Prod .50
Preferred .—. 100

Acner Wind Glass
Preferred --.100

Am Wool (Mass) 100
Preferred.— 100

Amer Wringer (f)
Am Wr Pap vtc.
$6 pref \ t c

AnacondaW AO.
Anchor Cap

X conv oref.
Anchor P A Fence (t)
Appalachian Oorp—
Common (t)

A P W Paper .. (t)
Archer-Daniels Midt
Preferred 100

Armour A Co of Del
Preferred 100

Armour A O# (III)—
Com Ol A 25
Cam Ol B 26
Preferred 100

Armstrong Cork— +
Arnold, Constable.t
Artloom Oorp 1
7% pref 106 , 50

Art Metal Constr.10 d 7%
Arundel Oorp (t) d 26
Asbestos Corp Ltd.t dr 25
Preferred 100

Associated Apparel
.

Industries (t) d IX
Assoc Dry G'ds—t d 7%
1st pref.. 100 50
2d pref... —100 25

Associated Oil 26 d 8*4
Associated Rayon (t) d 1
Associated Simmons
Hardware pf—100

Atl Fruit A Sugar..t d
Atl Gulf A W Ind

Bid.

Per
18
5X

M

65c.
15
IX

6X
100
IX

50
23*4
30

2*

47

80

J69
2?^24
36*4
85*4
4

d ....
d
d

68""
69*4
103*4
17
40

5
3*4

d 19
d *4
d 2
d 6
d 15
d 40
d 1

d 15c.
d 3
d 10*4

90

37

d
d

6*4
d 9*4
d 2*4
d

BP Lines stpd—(t)
Pi eferred 100

Atlan Lobos Oil—t
Preferred 60

Atlantic Refln'g—25
Atlan Steel com. 100
7% preferred-.100

Atlas Plywood—(t)
Atlas Powder 1
Preferred.. 100

Atlas Stores (t)
Atlas Tack 1
Auburn Automob_25
Austin, Nich A Oo.t
Prior A (t)
Pref(non-vot).lOO

Austrian Credit
American shares..

Autosales Oorp (t)
Preferred 50

Aviation Oorp of Am
AviationOorp(Del) t
Aviation Sec Corp.T
Aviation Sec of N E_
Babcock A WU-.100
Baker (J T) Ohem(t)
Balaban A Kats—
Vtc r..-25
Preferred .109

Baldw Loc Wks.(t)
Preferred 100

Baltimore Tube.100
Preferred 100

Bamberger (L) A Co
0X% pref 100

Bancroft (J) 3c Sons t
7% preferred-.100

Bankers Sec Corp...
Preferred...—.50

10*4
14.
1-1

d 9*4

l65""

xd 18*
d 77
d 4

1*4
d 131
d X
UX

4
7
1*4

40*4
9

d

5
16

85
2
45
2

8*4

Ask.

share.
30
5*4

2*

17
6*4

32
20*4

h
30
33

50c.
1

22
2

7
115
1}

> 8*
60
24
35
2*4
30

18*J
79
68
33
98

54

6
100
35*4
26
36*4
88
6

4
68*4
70*4
107
23*4
70
3
30

10
3*4
16*4
22

4«
9

15*4
70
1*4

4
12

101

38*4

1*4

7*
10*4
2*4
5*4

80
7*4

7*4
70
50
8*4
2

1-16

Stooks Par

Barker Bros (t)
6*4% pref 100

Barnet Leather t
Preferred 100

Barnsdall Corp
Class A voting 26

Bayuk Cigars..—t
7% 1st pref—100

Beatrice Cream. .60
7% preferred .100

Beech-Nut Pack..20

Beldlng Hem'way(t)
Belgo-Oan Pap pf100
Bellanca Alrcrart.(t)
Bendlx Aviation.(t)
Beneficial Industrial
Loan pref

Best A Co Ino—(t)
lel.(t)

?% cum pref—100
Bethlehem Steel.

3

15*4

50}

140H
4i"
13

49
82
6*
17
5

30

89*4
5

54
40
15

Blckfords com—
$2*4 cum pref.

Billings A 8pen__
Birtman Elec Co..5
Preferred (t)

Black & Decker-(t)
Preferred 25

Blauner's (+)
Blaw-KnoxCo—(t)
Bliss (E W) Co 1
Preferred. ..—50
2d preferred—10

Bloch Bros Tob..25
Preferred 100

Bloomlngdale Broa.t
Pref cum 7%—106

Blumenthal (8)—
Inc 7% pref—100

Blyn Shoes Inc—10
Bohack (H O) com.t
7% 1st oref—100

Bohn Aluminum A
Brass ....—-(f)

Bohn Refrig pref.100
Bon Ami com A—(t)
Common B 1

Booth Fisheries., (t)
1st preferred..100

Borden Co 25
Borg-WarnerOorp 10
Borne. Scrymser..25
Boston-Herald
Traveler Oorp

Boston Woven Hose
& Rubber com. (t
Preferred..—10'

Botany Cons M. A50
Bowm Bilt Hotels-
First preferred—
Second preferred.

BridgeportMach - (t)
Brtggs Mfg (T)
Briggs A Stratton (t)
Brill Oorp cl. A—t
Class B t

Bristol Brass 25
7% pref 100

Brft-Am OilOorp.-t
Reg... (t)

Brit-Amer Tob regfi
Ordinary bearer *1

Brit Ool Pack Ltd(t)
Brit Empire SteellOO
1st pref ...100
2d pref .106

BrockwayMot Tr(t)
7%cumconvpfl0n

Brown Co pref. .100
Brown Fence A Wire
Com B (t)
Conv A pref—(t)

Brown Shoe IT)
Preferred 100

BrunswIck-Balke-
Collender (ti
Preferred 100

Buckeye Pipe L-.60
Bucyrus-Erie Co. 10
7% cum pref. .100
$2*4 conv. pref._5

Budd (E G) Mfg.(t)
Preferred- . ... 100

Budd Wheel (t
Bullard Co— (t
Bulova Watch—(t
Bunte Bros (t
Preferred 100

Burden Iron pref—
Burns Bros com A(f)

Vot tr ctf—(t)
Com class B—(T)
Vot tr ctfs-.(t)

7% cum pref..100
BurrAdd Machine (f)
BushTermOo com( t)
7% debenture .100

Bush Terminal
Bldgs pref..—100

Butler Brqs 20
Butler (James) corn-
Preferred— .—100

Butterlck Co (t)
com-_T

Bid.

~er

:

4«
d.Aii
xd±..
xd 59
d 40

39
2*4

"1*4
17*4

34
22*4
18*4
63
8*4
23

"e"
70

d
d

d
d
d
d
d
d
d

7
. 8*4
ds 2*4
d ....

d 9
d ....

d

d<
90

d

8
33
118

11*
30
4*4
66
6
1*4
9
2*4
4

3*4

97""
35
2*4
1

*4

§5""
11*4
16*4
51

share.

d 10 15
d 61 103

55 59

d 29" 50""
89 99

d 19*4 19*4
65 '

- 'rn+m

d 48*4 50
d 27 34
d *4 1

1 3 •

d 37*4 38
d 9*4 10
d 6 7

d *4 *4
d 8*4 9
d 8*4 9
d 1*4 4

X 40*4
d 10 13

90 '■■m'm-im

d 7*4

d IIII s ifx
d s 12*4
d 1
f '' '

1*4
# l mm. m

r m.'m±m

r 2"

Byars (A M) com
Preferred 100

Oalif Pack Corp.—t
Calif Petrol 25
Campbell Wyant A
Cannon Fdry—(t)

Oanada Cement.100
Preferred 100

Can Dry Ging Ale.t
Oanada SS Lines. _t
Preferred 100

Oanada Wire A
Cable A (t)
Class B —(t)

Oanad Brewlng._(t)
Canadian Bronze (t)
Preferred 100

Canadian Oar A F(t)
Preferred -—2

Canadian Oelanese. .
Preferred 100

Canadian Eagle Ol)
Can Falrbank pf-100
Can Fdys A Forg—
Class A (t)
Class B (t)

2
dn
dn

4
12*4
30
8*4d

d 9

6*4
8
65*4
11

dr IX
r

d

dr ...

d 4 7
d 2 18
d 4 8

58 65
d *4 1*4
r z 75

d z 10
d z ....

a Purchaser also pays accrued dividend, d Price per share, not per cent, k Last sale. I Par value $100. n Nominal, r Canadian price, s Sale
price, t New stock, u Ex-cash and stock dividend. p Ex-stock dividend. x Ex-dividend, v Ex-rights. s Minimum price established on
Montreal and Toronto stock and curb exchanges, (t) Without par value.
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96 INDUSTRIAL & MISCELLANEOUS STOCKS

Stwcks. Par Bid. Ask.

Per share.
Canadian Gen £1100
Preferred 50 dr 54%

Can Indus Aich. (t) d
Class B (f) dr 80c

Can Locomotive. 100 r %
Preferred 100 r 5

Can Power A Paper, r 1
Oarlb Syndicate..25 d H
Carnation Co. (f) d 17

f 100 100

40X
65

7% pref
Case (J I) O
Stpd ctf 10(j
Preferred ... 100

Case Lockwood A
Bralnard Co.. 100

Caterpillar Tract, (t) d 12%
Oavanagh-Dobbs Inc
Common (t)
6H % pref with
warrants ...100

OelaneseCorp ...
Oelotex Co com .

Vot trust ctf..
7% pref I

Celluloid Co com (t) d
1st preferred
$7 pref

Central Agulrre
Associates ...

Central Airport
Central O A O
Preferred 100

Centrifugal Pipe t
Century Rib Mills, t
Preferred 100

Cert'n-Teed Prod__t
7% preferred.. 100

Cessna Aircraft com.
Champion Coated
Paper 100
Preferred 100
Special pref... 100

Chapman Valve.100
Preferred 100

Chase BACop pf 100
Checker CabMfg (t)
Ohesebr'gh Mfg..25
Chestnut A Smith ..
Preferred

Ohlckasha Cot O.10
Chic June Rys A
Un St Yd stpd.100
Preferred 100

Chic Pueu Tool (f)
93 conv pref—

Ohlc Ry Equip...25
Preferred 25

Chic Wllm A Frank
Coal com 100
Preferred 100

Chic Yellow Cab t
Ohllds Co com..! f
Preferred 100

OhristleBrownACo. 1
Chrysler Oorp_._(t)
OJn TobWareh.,100Oln Un Stk Yds. (f)

400
13%

d

k

City Ice A Fuel
(Cleveland) ___(t)
6%% cum pf..l00

O'y investing..100

O ty A sub Homes..
Ri ^SlP0 com.(f)Claude Neon Lt...
S,,ev4JLuffTr~100Oleve Tractor...(f)OleveOllfft Iron—
..Preferred .(+)

ni«5elM ^uarriesl00

oS^bsar.1.0?Preferred... loo
Coca-Cola Co f
_ Class A f+)
Coca Cola Intern"(t)
0^e"Paknolive-
Referred:: ioo

Collins Sc Alkman (t)

oouiS oo!^:—

Color Pictures
W.I65

oofiTJLrvil00
& Preferred

. Ctfsdep..
Columbia Re comlf
Common vtc__ tOolum CarbonvtcTt

Commercial Credit, t7% cum 1st pf.,25 d
B 25 d

o%% cum pref 100

<Jo®m 1 Invest Tr. t
7% 1st pref—ioo
Conv prefopt ser t
6%% 1st pref with
warrants ...100

Oende Nast Pub~"(t)
Oongoleum-Nalrn._fPreferred ...100
Congress Cigar! t
Consol Aircraft..""
Consol OarHeat"l00
Cons OlgarOorp" (f>

S#%J>fM-yarloo

Con*CkwUofat^fioof

26M
88

~i%

d ....

8<
10
8%

100
7X

45*

16H
99H
63

\X

11*
T
A*

Stocks. Par. Bid. Ask.

Per
Consol Dry Goods, t d
Preferred 100

Cons Ice (Plttsb).50 d
Preferred ..50 d

Cons Laundries..(f) d
Consol Retail Sts. . t d
8% pfwith warlOO

Consol Textile t d
Cons Coal ofMd. 100
Preferred . ....100

Consumers Co com 5 d
8% prior pref. 100
7% 1st pref...100
Warrants d

Container Corp A.20 d
Class B f d

Oont Bkg A (vot) (t) d
Class B (vot)-.(T) d
Pf(8%)(non-v) 100

Continental Can d
Oont Diam'd Fibre.t d
Continental Mot—t d
Oonfl Oil (Del) (f) d
Oont'l Oil (Me) v t c d
Cont'l Shares (vot) t
OontWdScrewcomlO d
Preferred 10 d

Corn Prod Refg—25 d
Preferred.. 100

OosdenOil.... t d
Preferred 100

Cosg-Meeh Coal. t d
Coty Inc f d
Crane Co com 25 d
Preferred 100

Cream ofWheat...t d
Creole Petrol t d
Crex Carpet 100
Crock-YVheeler -_(t) d
Urosley Radio (
Crosse&Blackwell(
CrowellPublish'g ( ,,
Preferred -wlOO

Crown Cork IntA(t
Crown C'k A Seal (t
Preferred (f,

Crown-Willam Paper
1st preferred t
2nd pref

Crown-Zellerbach
Vot tr ctfs (t)
Pref A
Pref B

Jrucible Steel 10„
Preferred 100

luba Cane Sugar t
Preferred 100

Cuba Co t

Cuban-Am Bug 10
Preferred 100

Cuban CaneProd (t)
Cuban Dominican
Sugar com t

Cuban Tob v t c._ _ i
Cudahy Pack 50
Oumberl Pipe L..50
CurtissAeropExpt t
Ourtiss Flv'g Serv (t)
Curtis Pub com (t)
•7 preferred...(t)

Ourtls-Reld com
OurtissWrlghtCorp t
Conv A (f)
Warrants

Oushman's Sons t

share.
60

"%
25c.

12

43
100

i i
xd21%

d 21

98 cum pref.. j d
Cutler Hammer. _(t) d
D H Holmes Ltd.100
Davison Chem t
Dayton Airpl Eng(t) d
Debenhams Sec—
Amer shares d

Decker (A) A Cohn
Common A id

_ Preferred A__ .100
Deep Rock Oil
A Ref 7% pf_-100 d

Deere A Co com (t) d
7% preferred.. .20 d

De Forest Phonofllm
Donv Un StkYds.m d
Preferred 100

Derby O & Ref com t d
Preferred t d

Detroit Aircraft, (t) d
Det A Olev Nav_.50
Devoe A Reynolds
Inc 1st pref...100
Class A (non-vot) t d

Diamond Match, (f) d
Preferred .....25d

Diamond Shoe com t d
6)4% pref (with
warrants) ..100

Dictaphone oom_(t)
Preferred 100

DiUiorgio Fr't units.
Dixon (J) Croc.. 100
Doehler Die-Cast (t>
7% pref 50
$7 preferred (f)

Dominion Bdge.100
Dora Coal pref. _ 100
Dominion Glass.100
Preferred 100

Dom IAS pref—100
Domln Rubb pf.100
Dom St Corp pf.100
Dominion S
A Coal B

Dominion Stores, (t)
Donnacona Paper(t)
Douglas Aircrf _.(t)
Douglas Shoe pf.100
Dow Chem com t
Preferred 100

Dow Drug
Dresser (S R) A.
Class B

Driver Harris Co 100
Preferred 100

Drug. Inc (+)
Dry-Ice Holding..
Dunhill Internet, (t)-

tDuplanSilk
8% cum pref. .100

30li
26H
4

23"

1H
2

1-16

80"
67

J*
84
3 Ya.
H

IX

9)4
13
1

2i*
2X

6
13'
23

8
80
15
60
2X

r

2
14

"8"
22
31

~ix
20
10
6
57
53X

I*
90

18
9
13

35
105

2

5V/

100
12
13j
23 J

80
12
88
20
70
3
15
30

r 27
25
82

2 125

2 95

3
UK
10

A*40
33
99
5

21
11
8

65

58%
30
2
10

191%

DuPont (K I) de N
A Co com 20
Deben stock..100

Durant Motors (t-
Durant Mot. (Can.)
Durham Duplex Raz
Prior pref with ci
B com war.. 100

Durham Hosiery.50 d
Preferred 100

Eagle Lock 25 d
Eagle-Picher Lead 20 d
Eastern Equities ... d
Eastern Mfg 5
Prior pref

East Roll M1U t
Eastern SS Lines..5
1st pref — 100
Non partic pref...

Eastman Kodak—.t
Preferred 100

Eaton Axle A Sp__t
Econ Groc Stores, (t)
Edison Bros Sts. (t)
Preferred 100

Elsemann Magneto.
7% preferred._ 100

Eitingon Schild _.(t)
6)4%lst pref. 100

Electric Auto-lite (f)
Preferred 100

Electric Boat (t)
Elec Cont A Mfg._t
Elec A Musical—
Indus Am shs

Elec Stor Batt _t
Elgin N Watch...25
Elk H Coal Oorp__t
Preferred 50

Ely Walker D G..25
1st preferred. .100
2d preferred..100

Emera Brant cl A. (t)
Class B (t)

Emerson'sBromo
Seltzer classA..
Class B (f)

Ems "

Preferred 100
Equit Office Bldg(t)
Preferred 100

Eureka Pipe L„100
Eureka Vac Clean, t
Evans Prod 5
Exch Buff Corp i
Fair (The) Ohfo—_t
Preferred 100

Fairbanks Co 25
Ctfs of deposit.

8% non-vot pf.100
Ctfs ofdep..100

Fairbanks Morse..t
Preferred 100

FaircbUd Avia A
Fajardo Sugar 100
Famous Players
CanCorp com-.(t)
Voting tr ctfs

Fanny FarmerCandy
Shops pref

Fashion Park Asso.
7% cum pref—1

Faultless Rubb t
Fay A Egan com.100
Preferred 100

Federal Aviation...
FedfiakShops com f * >
Preferred 100

Federal Mot Trl t
Fed Screw Wks—(f)
Federated Dept Sts t~ ' ■ ---

-L_|

d
d
d

- d
Federated Metals
Flat Am dep rets
5th Ave Bus Sec t rf
Filene's Sons m d
6% % cum pref 100

Finance Co of Amer
(Bait) com A_.(t) d
Common B_ (f) d

FireatoneTARub.lO d
8% 1st oref—.100

First Nat Stores._(t) d
1

100

Bid. Ask.

Per share.

d 55% 55%
99 103

d % X
dr 3

20
18
4%
8
1
8
3
7K
82
30
80H
112%
5%

dx 16
d

1%
8

30
94

%

3
26K
7

d
d

d
d
d
d 26
d 100#
d 19

i?a

20
3%

11K
5%

2%
4

16

25
53
1

H

d
5

20

>
2
IK
ll8
5
6
5%

First pref
8% pref ..10

Fishman (M H)
Preferred 100

Flsk Rubber com..t
1st preferred. .100
1st pref conv pflOO

Florshelm Shoe comt

Food Mach'y.. (f)
Preferred

Ford Co Ltd—
Guar Tr rets

Ford Mot of Can 100
Class A t
Class B._ ...|

Ford Motor France.
Foster Wheeler., (t
97 conv pref... (f

Fostoria Glass... 1CK
Foundation Co f
Foundation Oo(Oan)
Fox Film cl A—...f
Fox Theatres A comt
Franklin (HH) Mfgf
Preferred 100

Franklin RySup.(t)
Fraser Cos com— +
Freeport Tex Co f
Fuel Oil Motors....
Fuller (G A) Co—
Partic pref (t)
2d preferred t

Gabriel Co. clA _t
Galena Oil
Gamewell Co (t)
Preferred ft)

Gardner Denver c(j)
Preferred 100

Gardner Motors..25
Gen Am Tank Car.t
Gen Asph com (t)
Gen Aviation 1st pf.
Gen Baking (new)..

87%

6%

16"
51%
46%
104

9
80
4

UK

65"

29
6

28
20
30
3
2

28
3
2
20
6

il*
22
92

10

W*
48
107

16
90

1

9%
85
4K

d 5 5K

d 9 10
d 15 20
d S 4%
d 9 9%
d 85 94

d "3" "4"
dr 12
d 2% 3
d % %
d 1 2

1 1%
d 40
dr IK 1%
d 15% 16X
d 3% 5

d 33
20

d 1
rj

2

d 16
1 1

d 14" 16"
88 90

d
d 30^ 31X
d 12K 12%

23
13 13X

Stocks. Par Bid. Ask.

Gen Bak Co pref 1
Gen'l Bronx ..._1
General Gable...(t)
Class A H)
7% pref— 100

Gen Cigar common t
Preferred 100

General Electric, (t)
Special 6% stk.10

Gen Flreprooflng.. t
Preferred ..100

Gen Foods Corp
Gen Laund MacI
General Mills

6% cum pref..100
Genera] Motors.. 10
5% pref-----(t)

General Outdoor—
Advertising A...t
Com vtc T

Gen'l Print Ink—(t)
96 pfwithwarr.(t)

Gen Ry Signal com t
Preferred 100

General Refrao <
Gen Steel Cast com i
96 preferred (f)

Gen'l Stk Yd com.
96 preferred t

Gen Theat Eq v t c. t
Conv prefvtc. (t)

Gen Tire A Tub—25
8% cum pfA__100

Gibson Art t
Gilchrist Co
Gillette Saf Rax. (t)

Preferred 100
Glen Alden Coal t
Glldden Co f
7% priorpref.100

Globe-Wernicke .100
Preferred 100

Gobel (Adolf) Co.-t
GoldmanSachsTradt
Gold DustCorp v t ct
96 cum conv pfd.f

Goodrich (B F) f
Preferred 100

Goodyear Tire A
Rubber com— (t)
97 1st pref (f)

Goodyear T A R of
California pref

Goodyear T A R of
Canada pref- .100

Gorham Inc comA.t
93 pref with war.T

Gorham Mfg com(t)
Gotham Silk—

Hosiery (voting).t
7%pf(withwar)100
Without war 100

Gould CouplerA., t
Graham-PaigeMot t
Grand (FA W) 5-10-
25c Store com_(t)
6%% conv pr.100

Grand(F A W)8Dver
Stores 1

Grand Union Oo.(t)
93 pref (f)

GraniteCity Steel (t)
Grant (W T) (f)
Grat A Knight t
Preferred 100

Gray A Dudley..100
Preferred

Gt Atl A Pac Tea
vot com (t)
Non vot com f
Preferred 100

Gt Lakes Tow 100
Preferred 100

Gt Nor Ore Prop (t)
Great Nor Pap 25
Great West Sug.(t)
Preferred 100

Grnfld Tap A Die—t
Preferred 100

Grlgsby-Grunow..(t)
Gruen Watch (t)
Preferred 100

Quantanamo 8ug__t
Preferred...-100

Gulf Oil Corn 25
Gulf States St'l.. (
1st preferred—11.

Hahn Dept Sts„ (f)
6%% conv pf.100

Hale A Kilburn—100
Preferred 100

Hall (W 8)
Printing v t o 10

BamII-Br Shoe...25
Hamilton Watch, (t)
96 pref 100

Hammermil] Paper
common 10
6% cum pref.. 100

Hanna (M A) 1st
97 cum.pref (f)

Happiness Candy
Stores class A ...t

Harbauer Co.. __(t)
Harb-Walk Ret
Common....... i
Preferred 100

Hartman Corp cl A* 1
Class B._ \

Hart. Schaffner A
Marx. ioo

HaskellteMfgcom—
New pref

HathawayBakerlesA
Class B vot tr ctf.
Preferred

Hawaiian Com A

„ Sugar 25
HawaIIanPineap1e20
Hayes Body .f
Haytian Ooro of Am
Basel-AtlasGIass.25 d

33%

share.
99

2H
it*
29H
100
25H
11
9
95
34

32M
88H

4

6K
15
49

ll*
19H
22
89

6.

142
115%

1H

%

IK

d

5-16
5%

79
1%

d

32K
8%

lvA
39%

55
79
32

12%
54
2%
29%
22%
5

44
35
60
6

175?
93

2tH

15
9

12

55
55

30H

I*
26%

28
3
15

100
100

145

m*
60
75
12
20
7

91
7

3«
"K

2r%
30
2

14%

12
3
16
90

25
90

69

u ?«aI^ accrued^dividend.d Price per share, not per cent, k Last sale, n Nominal, r Canadian price, s Sale price, t New stock,
cmb erchanges ^WRhout^ar vafue8 ° nd* x Ex_dlvidend- V Ex-rights, s Minimum price established on Montreal and Toronto stock and
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Stocks. Par. Bid. As*.

Helme (G Vv) Oo
Common 25
Preferred 100

Per share.

Hercules Motors, (t)
Hercules Powd (f)
Preferred 100

Herr-Hall-Marv ...
Herahey Chocolate t
Convertible pref t
Prior preferred 100

Heywood-Wake¬
field Oo 100
1st preferred
2d preferred

HlbernlaSecur pf 100
Hoe (R) A Co cl A.t
Hollander (A) JtSon(tl
Holland Furnace. _t
Holly Bug Co t
Preferred 100

HornAHardart (NY)
Preferred ...

Horn <feHard't (Phlla)
Houdallle-Herahey
Class B t

Household Fin pf.50
Houston Oil (Tex) 26
New

Howe Scale com

Preferred 100
Hudson Mot Oar t
Hud Rlv Nav
Preferred ...

Humble Oil A R..26 -

Hupp Motor 10 d
Hutch Sug Pltn._26 d

68
12434

2!*
93
15
79
79J4

10*

105

Huylers Inc t'd
7% preferred.100

Hydraulic Pr Br.100

5c.
2 34
24
105

Preferred 100
Ideal Cement (t) d
Illinois Brick 2b d
111 Pac Coast J
Preferred

Imperial OU Ltd (t) d
Registered shares, d

Imperial Tooaccu
of Canada com..6

Imperial Tobacco
of Gt. Brit A Irel'd

Indepen Brew's..60
Preferred 60

Indep Pneum Tool, t
India TireA Rub_(t)
Indiana Pipe Line 60
Indian Motocycle t

, 7% preferred—100
Iadlan Ref com 10
Indus Accep Corp.t
1st pref 100
7% cum pref.. 100

Industrial Rayon (|)
Ingersoll-Rand (t)
Preferred loti

Inland Steel (f)
Intercont Rub t
Interlake Iron (f)
Interlake Steamsht t)
Int Agr Cor com f
Prior pref 100

Int Business Mach.t
Inter Button Hole
Sew Machine. .10

Int. Carriers Ltd (t)
Int Cement Corp.. T
Int Cigar Macn j
Int Combust Eng.. i
Preferred (|)
Pref ctfs of dep

Int Educational—
Publishing com.60 u

Preferred 60 d
Int Harvester (t)
Preferred. 100

Internat'l Match—
Partlc pref 36 d 16 34

Int Merch Mar., (t) d 3
Int Nickel (Canada;f!d 734
7% cum pref—100 xd 80

InterPaper7% pf 100
Int Pap A Pow A (t)
Class B (t)
Class C (f)
Preferred 100

Int Petrol (t)
Int Ptg Ink com t
Preferred (with
com war) 100

Internet Salt f
Internet snoe 1
Preferred. 100

Inter Sliver 100
Preferred. 100

IntTextBook new 100
Interstate Dept Sts. t
Pref with warr 100
Pf without w. 100

Intertype Corp 1

Irving Air Chute, (t)
Warrants

Iiotta Fraschlni—
Amer dep rets

1 Warrants........
Jessup & Moore Pap.
First pref

Jewel Tea (t;
Johns-Manv Inc.(t)
Preferred .....100

Johnson Dry Dks &
Shipbldg pref. 100

Johnson Tin Foil
A Metal 100

Jones A Laughlln
Steel 7% pref. 100 79

Jordan Motor Oar.1 d ...
KOStk YdsMe. 100
Preferred 100

Hari-KeenMfg
Karstadt (Rudolph)
Inc Amer shares., d H

Kaufman Dep St
Com 12.50

Kaufman (O A).100
Kayser (Jul) A Co.i
Keith-AJbee Orph(t)
7% preferred.. 100 12

Keith (Geo E) Oo—
1st preferred .100 , 30

2534
2034

100$
18
50
4

d 1034
xd 58

5234

m

30
17 M.
90$

85
12m
8

-37
100
25
81
85

50

34

Stocks. Par. Bid. Ask.

34
21
3734
105
1934
52
534
10:
59]
58

t*

32
1734

100

Kellogg Switch A 810
Preferred. 100

ielly-SpringfTlre(t)
6% cum pref..100
8% 2d pref—100

CelseyHayesWh'l(t)
velvlnator Oorp.(t)
vendall Co$6 pfd(t)
Kent Garage-
Investing pref—

Kimberly-OlarkCorp
Common t

King Royalty
Preferred.. 100

Klnner Airplane A M
Kinney (G R) Inc__t
Preferred 100

Kiox Hat com..if;
K)backer Sts com (t)
Cum pref 7% .100

Hoppers Gas A Coke
Preferred 100

Kresge Dept Stores t
Preferred. 100

Kresge (S 8) Oo—
Com (vot) 10
Preferred 100

Kress (8H) AOo (t)
6% pref 10

Kroger Grocery A
Baking common t

Kraeger A Toll Amer
ctfs 20 kronen..

Kupp'h'mer (B) 6
Preferred. 100

Lackawanna Sec (t)
La cledeSteel 60
Lago OU A Trans.(t)
Lake 8up Corp..100
Ctfs. of dep

Lake of the Woods
Milling 100
Preferred 100

Lakey Fdy & Mach f
Lambert Co t
LamsonA Hubb'd ..
Preferred

Landay Bros (t)
Landers. Frary A
Clark 26

Lane Bryant Inc com
Lanst Monotype 100
Lawrence Portland
Cement

Lee Rub A Tire 1
Leh Coal A Nav.(t)
Leta Portl Cement 60
Preferred 100

Lehigh Valley Ooait
6% cum conv pf 50

Lehman Corp—(t)
Lehn A Fink Prod.1
Lsrner Stores
Pref without warr.

Libbey-Owens-Ford t
Lib McNeil A Llb.10
Liberty Baking.....
Preferred

Lig A Myers Tob-26
Common B 25
Preferred 100

Lily Tulip Cup-(t)
Lima Locom Wks.i
Lindsay Light 10
Preferred 10

Link Belt Oo (t)
Lion Oil Refg. 1
Liquid Carbonic t
Lit Brothers 10
Lockheed Aircraft—
Locomotive Firebox t
Loew s Inc 1

$6H cum pref
with purch war. <
Pfwithout warr(t)
Warrants......

Loew's Boston Th 25
Loew's Ohio Theatre
1st pref...... 100

Loft Inc - t

Long Bell Lum A (t/
Loose Wiles Bis..25
1st preferred..100
2d preferred—100

Lord A Taylor..100
1st preferred—100
2d preferred—100

Lorlllard (P) 26
Preferred 100

Louisiana Oil Ref (t;
634% pref 100

Ludlow Mfg Assn (t)
Ludlum Steel t

8634 cumconvpf t
MacAnd A Forbes(t)
Preferred 10<:

Macfadden Pub—(t)
Preferred (t)

Mack Trucks Inc (t;
MacMarr Sirs pr 100
Macy(R H)Go Inc. t
Maddux Air L units
Mad 8q Gar v
Mallison (H R)
Preferred

Manatl Sugar...100
Preferred -.100

Mandel Bros Inc.(t)
Manhattan Shirt.26
Manischewltz (B) ft*
Preferred.... .100

Manning Bowman
A Oo clasH A—(t>
Class B (f)

Mfrs Finance, Bait—
Cora v t c—....25
Preferred —25
2d preferred ...25

Maple Leaf Mill, (t)
Preferred 100
Pref class B_.

Maracalbo OU Exp! t
Marine Midland—10
Marlln-Rockwdil
Corp v t c 1

MarmonMotorO—t

Per
'

4 h
d llH

10
d 3

d 25 34

d % 134
d 134 2

10 12
d 50c. 3
d 4 7

53

55 58
d 1 . 434

d 15 34

d 37
934

d

d 6]
d 3]

34
d 3
d 434
d 28
118

d &

d 7
d
dr ....
r 2034
dr
d 10*
d 10
d 134

1534
107
40

1034

14

534

5%
35
134

50

66

10
6 34

10

Stocks. Par.

.1MarshallFieldA Oo
Martin-Parry Cor
Massey-Harrls—. (+)
Maxweld Corp.. (t)
Mathl'son Alkali.50
Preferred 100

May (The) Dept
Stores Oo com—25

Maytag Co t
1st $6 pref (t)
: pf—(t)

McOall Corp (t)
$3 con cm

» vo ouc

m A t
B t

1 100

40

McOrory Sts (vot).t
Non vot cm cl B_t
Pf(7%)(non-v) 100

McGraw-Hill Pub-t
McKeesport T PI (f)
McKesson A Robb—
Common t
Preference A 50

McLellan Sts com(t)
6% preferred—100

Mead Johnson A Cot
Melville Shoe Corp
common (t)
1st pf 6% 100

Mengel Oo (t)
7% cum pref—100

Mercantile Stores(t)
Preferred 100

Merch A Mfrs Sec—
Com A ......t
Prior pref t

Merchants A Miners
Transportation (t)

Merck & Co pref. 100
Merg Linotype.. (t)
Merrimac Hat Oo—
Common
Preferred

Mesabl iron 1
Mesta Mach 5s
Met Chain Stores(t)
New pf ser '28.100

Metrop Dairy Prod.
Metropol 5 to 50c
Stores com A
Common
Preferred

Metrop Pav Brick_t
Preferred 100

Metro-GoldPict pf 27
Mex Eagle Oil 6
Mex Seaboard Oil—t
Mexican Petrol..100
Preferred 100

Mich Steel Tube.(t)
Michigan Sugar.. 10
Mld-Cont Pet—-(f)
Midland Steel
Products com t
First pref 100

Midvale Oo t
Miles Det Theatre-
Miller Wholesale
Drug (t)

Miller (L) A Sons
common (t)
Pref 634% 100

Minneap-Honeywell
Regulator (t)

MInneap-Mollne
Power Implem—t
$6.50 cum pref—f

Mo Portl Cement.25
Mock Judaon A
Voehrlnger com(t)
Preferred 100

Mohawk JRubb—(t)
Preferred 100

Monsanto OhWks.t
Montgomery Ward
Oo common..—.1
Class A _t

MorrellfJohn) A Cot
Morrls(Phll.)AOo 10
Morris (Philip) Cons
Common.. t
Class A. 25

Morse Twist Drill
A Machinery..100

Moto Meter G A E. t
Motor Products t
Mot Wheel Oorp_(f
Mount'n A GulfOll 1
Mountain Prod 10
Mullina Mfg (t>

87 conv pref (t*
Mimicipal Service (t)
Munslugwear lnc__T
Murphy (G O) Oo
common (t)
8% cum pref..100

Murray Corp (t)
Murray Ohio Mfg.t
Myers (FE) A Bro(t)
Nash Motors— (t)
Nat Acme Oo 10
Nat Air Transport—
Nat Aviation (t)
National Baking, (t)
Preferred -.100

Nat Bellas-Hess.m
Preferred.. 100

Nat Biscuit ..10
Preferred 100

NatBreweries t
Preferred.. 100

Nat Candy (t)
1st preferred—100
2d preferred.-100

Nat Carbon pref. 100
Nat Casket com
Preferred

Nat Cash Reg
Nat Dairy Prod t
Nat Dept Stores t

1st preferred-.100
Nat Dist Prod—(t)
Nat Enam AStpg. (t)
NatFamUy Sts Inc (t)
Cum pf $2 w W.25
Warrants —

Nat Fire-Proofing 50
Preferred 50

Nat Fuel Gas (t)
National Lead.. 100

' 7% pref A 100
oref B . .100

Bid.

Per
10

4

d 14^
103 34

1634

35

l8*
10
16
55 34
7%

4734

d 4 34
d 1634
d 2

20
d 44

d 1534

d '234
10

d 15
65

d 3

d
52

d 55

ds 5-16
d 18
d 34

d
d
d
d

d l7~"
d 34

d 5534
55

d
d
d 5%

« JH
d

d 5

d 2%

d 20

d 1}
d 7}
d ...

d 234
28

d

d 21

d 734
d
d 29%
xd 9

d 134
d 934

Ask.

d 20
n 80
d 634
d 2
d 16
d 1634
d 234

5 34
d 234
d

40
d 1

334
d 40
123

d 8
100
93
11334

d 45
92

22%

sH
X|34

d
d 8
dx 1234

83
112
100

share.
1034
1
4
1

15
120

X234
45
7
19
19
19
70

4834

234
2834
48

1734
75

3!*
23
80

56
60

34

188
434

13
90
20
134

12l""
115

5
20c
6

9
47
40
18

14

234
20

2134

10
10
1334
100
115
116

Stocks. Par.

National Leather. 10
Nat Licorice com 100
Preferred 100

NatMtg A Inv pf.10
Nat Paper A Type..
Nat Radiator com(1
Preferred (7

Nat Ref com 2
Preferred 100

Nat Shirt Sh com(t)
Preferred 8%-100

Nat Steel -..-(
Nat SugarRefg.. (
Nat Supply Oo—1
Preferred 100

Nat Tea com t
634% pref
;'iNatT Transit—12.50

Natomas Oo of Oal
common... 100

Nedick's Inc com(t)
Neisner Bros (t)
Preferred 7%-100

Newberry (J J) Oo
Common. (t)
Preferred 7%-100

Newport Indust-—1
Newton 8teel 1
New Bedford Cord¬

age Com.. 10
Preferred 100

New Bradford Oil—6
New Departure
Mfg pref 100

New Engl Grain
Products pf—100

New Hav 01 com.25
634% pref 100

N J Zinc 25
N J Worsted pref
New Mexico A
Arlxona Land—1

N Y Air Brake t
N Y Investors Inc(t)
First pref 100
Second pref 100

N Y Dock 100
Preferred 100

NY Merchan com( t)
First pref 7% .100

N Y Shipbuilding
(formerly Amer
Brown Boveri El).
Founder Shares (t)
7% pref 100

N Y Transit 10
N Y Transport'n. 10
Nicholson File-.(t)
Ntles-Bem't-P'd. (t)
Nor A W Stboat.100
No Amer Aviation—
NorthGerman Lloyd
Amer shares

North A Judd 25
Northern Pipe L..50
N'west Eng com.(1
N'West Yeast—100
Norwalk Tire A
Rubber 10
Preferred. . — .100

Nye Incinerator
Units

OgUvieFl Mills—(t)
Preferred 100

Ohio Brass pref. .100
Class B 1 d

Ohio Leather.——
1st preferred.—
2nd preferred

Ohio Seamleso Tubet
Preferred— 100

Ohio Oil (t)
Preferred 100

Okonite pref 100
Oliver Farm Equip, t
6% pr pf w warr.t
83 conv partlc— t

Olympia Thea pref—
Ominous Corp v t c.t

Preferred A 100
Ontario 8teelProd(t)
Preferred 100

Oppenheim Collins tid
Orpheum Circuit.-I'd
® s% preferred—100 d
Otis Elevator.— (t)

^referred —100
Otis Steel t
Prior pref(vot). 100

Outlet Co com— (t)
Preferred 100

Owens-Ills Glass .25
Oxford Paper pfd 6%
Pacific Coast Co. 100
1st preferred..100
2d preferred. .100

Pac Portl Cement..
Preferred

Pacific WentOil. (+ >
Packard Motor... 10
Pairpoint Corp ..100
Pan Amer Indus .(t)
Pan \.m Petrol A
Transp com 5°
Com Class B 60

Panhandle P A R-. t
Preferred ...—100

Parafflne Cos ._i_ -.
Paramount-Publlx
Corp (1)

Parke. Davis Co - - - 5,
Parker Wylie Mfg..
Preferred

Park A TUford Inc. f
Parmelee Trans, (t)

Bid

Per

1-16

60

34
34

734

d 2

22
27

J*
26
7

d 634

12

"334

d 18

'234
234

d 634

""34

100

98
134

30
21
25

1
534
134

share.

8
20
734
65

d 334
d 234
d 41
d 7
d 1534
d 20
d 734
x 150
d 334

d 5
d 9
d to00
d 4

93

d 34
15

d

12

69
334

'534
60

334

134
5534

834

"5%
xd 1934
xd 99

334
934

4034
10334
20

Paths Exch Ino—(T>
Pref class A—-(fl

Peck. Stow A WUc26 d
Peerless Cement...t d

7% pref..——100
Peerless Mot Oar .60 d
Pender (D)Groc'y At d
Class B f d

3
134

. 34
XH

234
15
334

d 12
d 55
d 4 434
d 4 4

85
d "6" 8

xd 16 25
xd 15 25

d 34 1
6 934

d 23 2534

d 7 734
d 834 19

a Purchaser also pays accrued div. d Price per share, not par cent. * Last sale, n Nominal, r Canadian price, s Sale price, t New stock, u Ex-cash
and stock dividend, v Ex-stock dividend, w Ex-100% stock dividend, x Ex-dividend, v Ex-rights, z Minimum price established on Montreal and Toronto
Stock and Curb Exchanges, t Without par value.
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Btooks.

Penick A Ford 1
Preferred 100

Penney (J O) Go
Common
0% cum cl A pf100

Pann Goal A Coke 60
Pa-Dixie Cement._i
Series A pref-.100

Penn Glass Sand pf.
Penn Salt Mfg—50
Penn Traffic 2H
Penn-Mex Fuel—2
Pennroad Oorp 1
Peoples Drug Stores
Common — (t)
0*4% cum pref.10

Pet Milk _(t)
Pet Corp of Am
Petroleum Oonvers'n
Petrol Derivatives. .

Phelps-Dodge 26
Phila Dairy pref
with warrants....

Phila InsulWire—1
Phil A Read O A I.t
Phillip-Jones Oorp.t
Preferred -.100

Phillips Petrol t
Phoenix Hosiery—6
Preferred 100

Pierce-Arrow Mot
Oar Oorp t
Preferred 100

Pierce Oil Oorp—26
Preferred 1001

Pierce Petrol 1
Plgg Wlgg Corp—t'd
Preferred 1001

Plllsbury Flour Mills
common (t) d

Pirelli Oo of Italy I
Am shs 500 lire—d

PlttBb Brewing—60 d
Preferred 60 d

Pitts Goal (Pa)..100 d
Preferred.. 1001

Pittsb Oil A Gas—6 d
Pittsb PI Glass.—25'd
Pitta Screw&Bolt(t)!d
Pittsb Steel pref.100
Pittsburgh Steel Fdy
com (t) d
Preferred 100

Pittsb Term OoallOO
Preferred 100

Pitts United Corp 25 „

7% convpf—.1001
Pittston Co (t) d
Plimpton Mfg OolOO
Plymouth Cord. 100
Poole Eng A Mach A
Class B

Poor A Co class B. (t) *
Port Alfred P A P..
7% pref 100

Porto Klc A Tob—
Class A (t)
Class B _(+)

Prairie Oil A Gas .25
Prairie Pipe L 26
Pratt & Lambert.-t
Pressed Steel Car (t)
Preferred 100

Price Bros......100
Preferred 100

Proc A Gamble— (t)
8% Preferred-.100
6% pref 100

Prod A Ref Corp.60
Preferred 60

Publication Corp (t)
First pref 100

Pullman Inc m
Punt* Alegre Sug.60
Ctfii of deposit.60

Pure OilOo.— 26
6% preferred..100

„ 8% preferred—100
Purity Bakeries-.(t)
96 cum pref (t)

PyreneMfg If)
Quaker Oats (t)|
Preferred 1001

Radls-Kelth-Orph
Real SUk
HosieryM (vot)lO
Pref ivoting) ..100

Baybestos-Manhat f
Beece Button-Hole
Machine 10

Beece Fold Mach.10
Reeves (Daniel) Inc

Bid.

Per
26*4

28
76

l\
3'
75

Ask.

share.
27*4

28%
85
3
1
5

86
75

"o"
2H

16 2354
75 79
11 12
3*4 354
1 1*4
3 6
6*4 754

70
1

74
28 30
354 4

9*4 10
35 44
4*4 4*4
3*4 4

41

8 10
40 42

X
4 5

*4

21

r ....

97

1st pref (Ohio) 100
Reliance Mfg (Ohio) *
Remington Arms—t
1st pref- 100

Rem't'n Randcom. t
1st pref 100
2d pref 100

Reo Motor Oar 10
Vot tr ctfs

Republic Gas—(t)
RepublicSteel—(f)
Preferred 100

Revere Cop A Br—t
Class A t
7% cum pref—100

Reynolds Met (t)
Reynolds Spring 1
Reynolds Tob 10
B common 10

Rice Stix Dry Gds.t
1st pref 100
2nd pref 100

Richfield Oil of Calif
Common 25

Rtchman Bros! . . (t) I
Richmond Rad— (Tj
Preferred 60

Rio Grande Oil—(t)
Bitter DentalMfg-t
River Raisin Paper 1

X\

28*1

*4

22

Btooks.

70

— k

18
X

9 *4

M

if*

7p40
1

r. .—I

X
3%
3*4

78

Par\
Riverside Silk Mills .

Robinson (Dwight P)
First preferredlOO

Rockwood Co (t)
Preferred 100

RockyMt Fuel—100
Preferred 100

Rogers Peetcom.100
Rolls-Royce Am
Preferred—

Roosevelt Field t
Roxy Theatre units.
Common
Preferred A—

Royal Bak Pow—t
Preferred 100

Royal Dutch Oo N Y
Rubel Ice A Coal
Preferred

Ruberoid Oo 100
Rumidor Oorp com t
Safety Oar H A L100
Safeway Stores., (t)
6% pref 100
7% pref .100

St Joseph Stk Yd 100
St Lawrence Oorp (t)
Pref class A 60

St Lawrence Flour
Mills com. 1(K
Preferred 100

St L Car Co 7%pf 100
St L Cot Oomp..100,
St L Nat Stk Y._ 10CI 60
St L Rocky Mt &
Pacific Co 101
Preferred 101

8t Maurice Val Oorr
Preferred 100

St Regis Pap, com 3
^referred 10C 65

Salt Creek Con OHIO
Salt Creek Prod—K
■Savage Arms (t)
Savan'ta Sug com__t d
Preferred 100

Saxet Co—See Re¬
public Gas above.

Schiff Oo com ( + ) d
I 7% preferred—100
ISchulte Retail St.. t d

^referred 100
Schulte United—(t) d

•referred 100 d
Scotten-Dillon Oo 10
Scott Paper .

Scovill Mfg 25
Scullin Steel ft
Seaboard Oil—(T
Seagrave Oorp ~ _

Sears, Roebuck A
Oo common t

Segal Lock A H'ware
Preferred

Selberiing Rubb
Preferred 100

Sellers (G 1) A Sons
Co pref 100.

Serve!Oo vtc.„(t)d 4>4|
Preferred v t c.lOOl 40

Shaffer Stores com..
Sharon Steel Hp. (t)
Sharp A Dohme
83.50 conv pref..

Shattuck (Frank G) t
Sheffield SteeK-(t)
Shell Transp A Tr £2
Shell Union Oil t

5H% conv pf.100
Sherw-Wllllams -26
6% orelAA—1(M

Sher-Wms Can—(t)
Preferred 100

Shippers Car Line A. _ _ .

Shubert Theatre.(t) d X\
Silica Gel Corp—
Common vtc Id IX

Silver (Isaac) A Bros
common (t) d 1
7% cum cv pf_100

Simmons Oo 1
Blmms Petrol Oo.lO
Simon (Franklin) A
Oo pref 10C

Sinclair Cons 01I..1
Preferred 100

Singer Mfg. 100
SingerMfg Ltd.—£1
Skelly Oil 26
0% cum pref.. 100

Sky Specialties
Slosa-Sheff 8 A 1.100
Preferred. .. .100

Smith (LO)& Corona

Bid. Ask.

share.
,

11*4

Stocks.

Spicer Mfg Oo..."(t)
S3 cum conv iref t

Spiegel-May-Ste»n. t
Splitdorf-Beth El ..
Standard Brands (f)
S7 pref ser A 1

Stand Com Tob.. *
Stand Oil (Oal)..(t:
Stand Oil (Ind).-2L
Stand OU (Kan)—26
IStand Oil (Ky)...10

Bid. I Ask.

Typewr r com. (f)
nith (A O) Corp(t)|

SmythMfg Oo 251
Snider Pack ft),
6% preferred—(f) Id 2

Socony Vacuum
Oon> wi I

SolarRefining 261
Solid Carbonic.. f
Solvay Amer Inv-
Prefwith warr.100

Southeast Bin.. 100
Southern Air Transp
South Dairies A . _1
Class B.... 1

Southern IceUtUA(t)
Class B <t)

Southern PipeL—10
Southern Sts cl A..t
0 units .....

Southern States Oil.
South Penn Oil 2 *5
So Porto BlcoSug (t)
Preferred. IOC

S'west Pa P L....50
8palding(AG)&Br(t)
1st preferred—1(K

SpangOhalf't A Co t
0% cum pref..100

Sparks-Wlth'gt'n Oo
Common 1

Spear A Co. ...1
Pref 10(

Spencer Kellogg, (t)

X

Stand Oil (Neb)..26
Stand OU of N J—26
Stand OU (Ohio)—26
5% preferred.. 100

Stand OU Expt pflOO
14X Standard Screw.100
5 Preferred A—100

20 Stand Tank Oar— 1
34*4 Preferred 10C

8tan Text Prod—10(
Preferred A 101

. Preferred B 10(

[Stanley Co of Am (t)
Stanley Works 25
8tarrett(L S) Oo.(t)
Starrett Corp—(t)
Preferred 25

Steel Co of Can— (t)
Preferred 25

Stetson (J B) (f.
Preferred 21

Stew-Warn Speed.10!
Stlnnes(Hugo)Oor;
Stlx Baer & Fuller I
Stone A Webster (,,
Strawbrldge A Cloth
0% preferred..100
7% preferred

Stromberg-Oarls Tel
Studebaker Oorp _t
Preferred 100

Stutx Motor Oar.. 1

Sugar Estates
Orlente pref—100

Sullivan Mach'y.(t)
Sun OU com (t),
0% cum pref.. 100

20 Superheater Co..- t
70 Superior OU —tj
3*4 Super PortlCemA(t) d
35 Common B (t) d

Superior Steel 100
SwaUow Airplane— d
Swan A Finch Oil.26 d
Sweets Co of Am. 50
Swift A Co 26 d:
Swift Internat'l— 16 d:
Syracuse WashMach
Common B t d

Symington Co . t d
Class A„......t d

Taggart Corp com.t d
ITaylor-Colqultt Oo * d
, Preferred....-100
Taylor Milling
ITaylor-Wharton
Iron A Steel com.t d
Preferred 100

Technicolor Inc.-(f) d
Te.aufg'ph Oorp.-t d
Tennessee Prod pref.
Texas Corporation25 d
Tex Pac Coal&Oll.lO d
Texas Gulf Sulph (t) d
Textile Banking—- d
ThatcherMfg(vot)(t; d
Conv pref ( + > d

Thayer-Foss pref 100
Thermold Oo (f) d
7% cum pref. .100

Thompson-Starret. t d
93*4 pref (t) d

Thompson (J R). 26 d
Thompson Prod A.t d
Tide W Assn OU...t d
Preferred 100

Tide Water Oil t d
Pref (non-vot) 100

,

Tlmken-Det Axle. 10 d
Tlmken Roll Bear, t d
Tobacco A Allied
Stock ...

Tobacco Prod—.(
Class A (1
Dividend ctfs O.

Tob Prod Expts t
Todd Shipyards +
Torrlngton Oo (f)
Trans Air Transp.. i
Vot trust ctfs

Transamerlca Corp.
Transue A Williams
Steel Forging... t

Trent Process
Trlco Products. _(t)
Truax-Traer Ooal(f)
Trumbull-Oliffs
Furnace pref..100

Truscon Steel 10
Tublze Chat pref B.
Ulen A Co common.
Underwood Elliott
Fisher (t)
Preferred 100

Unexcelled Mfg
Un B A PCorp.. (t)
Union Garb A Oarb t
Union Cigar
Union OU ofCalif.26
Un OU Associates.26
Un St Yds So OmlOO
Union Tank Car. (t)
Union Tob com—(t)
Class A

Unit Aire 6c Trans. ,

Pref with warr.50
UnitAmer Bosch, (f)
United Biscuit—

d —

*4

of Am com (t)j
7% conv pref.100

IUnited Business
Publishers. __t
Preferred 100

United Carbon vtc t

im
41*4
6

2254|
92

Tx

*4

Stocks.

Par

\ United Cigar Stores
ofAmerica.. _ - (t)
0% pref——100
DIv ctf—See Tob

I United Dyewood.100
Preferied 100

United ElGoal v, t c t
Un Eng A Fdy T
Preferred . ....100

United Fruit t
Unit Paper BoardlOO
UnitPieceDye com t
Preferred. 100

IUnited Ports Rlcan
Sugar com....(t)
Preferred .....(t)

|Untd Profit Shar.(t)
Preferred......16

Untd Publish pf 100
lUntd Sh Mach Oo2f

Preferred 25
United Stores com.t
Class A ..(tj

erred (t)

d 2354

1054
94

Bid.

Per

'
dH

Prod.

33^

1
5
(

2*4

dx 34
,

dx 31*4
d *4
d ...

d 29

WalthamWatchB(t)
2654 Prior pref.....100

90

2H

23
99*4

S6 preferred
|U S Bobb A Shut.100

Preferred 100 -

IU S Dairy Prod A (t) ^ 60
Common B—(+S d 5

, 1st pref (t)d 60
lUSDIstrlb t d 3

Preferred ...100 5
|U S Envelope...100

Preferred 100
J 92

|U S Finishing—(t)
Preferred 100

,

US Freight -td 5*4
US Glass— 2Id 2
U S Gypsum 20 d 20*
Preferred 100 1°8

U S Hoff Machin'ytA 2*4
U S Ind Alcohol-ft) L 26
U 8 Leather vtc.(t)d 2
7% cum pr pf.lOOl 66*4
Part conv A cl A(t) d 4

|U S Pipe A Foundry
Common 20 xd 11*4
1st pref (t) 16

IUS Playing Card.10 d 18*4
|U 8 Print A Llth<v~ ,

Common (1) d
Preferred 60 d

|u SRRub^er-—P.V(t) d
1st preferred—100

|U S Shoe com t
Preferred 100,, , ...

U S 8m Ref AMin_6C \d 15 *4
Preferred 6fN37J4

U 8 Stamping...10C
U S Steel Oorp—lOC
Preferred 100

U S Stores com A (t)
lstpref 7%—.100

|U 8 Tobacco t
Preferred 10C

Unlv Leaf Tob— (t
Preferred 100

Univers Pic 1st pflOO
Unlv Pipe A Rad.. t
Preferred 100

I Utah-Idaho Sugar.6
Vadsco Sales Oorp
Common (t)
7% preferred.. 100

[Yalley Mould A Iron
common ——-(t>
Preferred 100

Vanadium Corp—i
Van Camp Milk Co
7% cum pref. .100

Van Camp Pkg— (t>
Preferred 26

Van Raalte Oo 1
1st preferred.-10C

IVenezuelan Petrol-?
IVa-Oaro Ohem—

Common 1
7% prior pref.10C,

5j
part pref—10C
on O A O—100

Preferred.. ...100
Vulcan DetlnnlnglOC 25*4
Preferred..—100 67

Wabasso Cotton, (t^ dr 10
WagnerElec.....15 d
Preferred.....100 d

WalttABondlnoA(t) d 9*4
GlassB. (f)d 3

Waldorf System...t d 18
Walgreen Go com (t) 10
Warrants—, d ...

0*4% cum pf .100 70
Walker Dishwasher
Oorp t

6
3*4
8
*4

d 38*4
104

1
10
58*4
116
18
77
37*4
X

~20c|
d X

17

d 2
d 15
d 13*4

d "1*4
d 1*4
d 6
d 31
d *4

d *4
35

share.

Preferred 100
Walworth Oo.-.(t)
Ward Baking Oorp—
Oom Glass A—,_t
Oom Glass B t
Preferred 100

Warner Aircraft, (t)
Warner Bros Piet—
Common
Preferred

Warner-Qulnlan
Go (t)

Warren Bros 1
1stprefnew— - ft)
Oonv pref (t)

Warren FdyA Plpet
WashburnWlre.-(t)
Washington OU..10
Webster Eisenlohr 25
97 preferred -.100

WelchGrape Julce(t)
Preferred 100

Wesson Oil A Snow¬
drift vtc (t) -

94 conv pref 1 d
Western Air Exprecs d
West Auto Supply—
CommonA (t) « -—

d 2

7

s\H

2*4
8

1

4*4

13"*

17H

2oH
36
95

14
48*4
5

and curb exchanges t Price per share, not per cent. v aena. y &x riguts. z Minimum price established on Montreal and Toronto stock

/
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INDUSTRIAL & MISCELLANEOUS STOCKS 99

Stocks.

-r Par
West Dairy Prod AT
Glass B v t

W't'n Md Dy Oo (t)
Prior pref 60
Preferred ft)

Westing Air Br'ke(t)
Wesfhse EI & Mf_5G
1st preferred 60

Westland Oil (t)
Westmoreland Coalt
Westmoreland, Inc.f
Weston El Instru—T
Glass A f

W Va Pulp 8k Pap_ . f
Preferred 100

Wesftvaco Chlorine
Products f

Wextark Radio Sts.t
Whaatsworth pref. _

Bid.

Per
10
3H

13 £
23
63

J5*20

&
86

9H

Ask.

share
13
3K

13y
23
69

11
12
9

29H

W*90

10

Stocks.

Par
Wheel SteelGorp 100
Preferred 100

WhiteMotor.. 60
WhiteMot Sec pflOO
White 8ew Mach (f)
Preferred (f)

White Rk Min Spwt
First pref 100
Second pref.. 100

Whitmanwmpf.100
Whittelsey Mfg.
Wilcox & Gibbs..60
Wilcox (H F) CM

8c Oas (f)
Wilcox-Rich Gorp—
Glass A (t)
Glass B (t)

Willys-Overland—25
Preferred 100

Bid.

Per
5
31K
9

20
96
115

20

2H

1GH

~2X
16

Ask.

share
9
30H
9K
98
1

AH
22
99

X
30

20
18

20

Stocks.

ruT

sd 100

Par
Wilson & Oo
Glass A
Preferred

Wolverine Portl O id
Woods Mfg 100
Preferred 100

Woodward Iron.100
Preferred 100

Woolw'th (FW)..10
Worcester Salt. 100
Worthlngton Pump

8c Mach ...100
Preferred A 100
Preferred B 100

Wright Aeronaut!.t
Wrlgley (Wm) Jr..t
Wuriltser (Rudolph)
Common 100
7% preferred.100

Bid.

Per

**
16H
XX

40
83

18
32
26

51

125
60

Ask.

share
1
2K
20

3H

z 40~
6

88

19K
41
35
9

53

70

Stocks.

Par
Yale 8c Towne 26
Yellow Taxi (NY)„
Yellow Trifck &
CoachMfg cl B.10
Preferred 100

Young (Edwin H)
Drug units ....

Young (J 8) Oo 100
Preferred 100

YoungjfL A) Spring
8c Wire (t)

Youngstown Sheet
& Tube (unstpd.).
Preferred ..100

Zenith Radio (t)
Zonite Products

Bid.

Per

5K

3
15

d
80
99 '

d 7%

13H
40

d H
d 6H

Ask.

share
13

24

89

sh

14
70

Bonds,

Agricultural—5s '63 op '33-M&N
6s Nov 1962 opt 1932— M&N

Arkansas 5s 1952 opt 1932.M&N
Atlanta—-6s 1952 opt 1932—J&D
6s 1957 opt 1937— J&J
5s 1955 opt 1935 MAN
6s 1956 opt 1936 MAS

Atlantic—5s 1953 opt 1933—M&S
6s 1952 opt 1932 M&S
6s 1954 opt 1934 J&J
5s 1955 opt 1935 J&D
6s 1957 opt 1937 M&S
5s 1953 opt 1933 M&S

Bankers—5s '53 opt *28 J&J
6s May 1952 opt 1932—M&N
5a Nov 1953 opt 1933—M&N

„ 4Ha 1956 opt 1935 J&J
Burlington 4Kb 1957 opt'37
4Kb Feb 1957 opt '37 F&A
6a Feb 1953 opt 1933—F&A

„ 6a Dec 1953 opt 1933 J&D
California—5sl95l opt 1931-M&N
6a July 1956 opt 1936 J&J

„ 5H» Nov 1951 opt 1931-M&N
Central 111—5s '53 opt "33—J&D
, 6a July 1 1953 opt 1933—J&J
Central Iowa—5a *63 opt "33-A&0
5a May 1 1942 opt 1927-M&N
4Ha Nov 1 '52 opt '32—-MAN

Chicago JointSHa *61 opt*31M&N
6 a 1961 opt 1931 M&N
5 a 1952 opt 1932 M&N
6a 1963 opt 1933 M&N
4 Ha 1952 opt 1932 M&N

J4 MS 1963 opt 1933 M&NHa 1952 opt 1932 M&N
Ha 1964 opt 1934 M&N

4Kb 1965 opt 1935 A&O
Dallas—5a 1953 opt 1933...M&S
5a 1954 opt 1934—.—..
6a 1963 opt 1933 A&O
6a 1965 opt 1936 J&J
5a 1966 opt 1936 J&J
5a 1966 opt 1930 A&O
6Ha 1951 opt 1931 M&N

Dayton-Am-lc 5a *54 opt *34—J&J
Denver—1954 opt 1934—J&D
5a 1955 opt 1935 F&A
6a 1956 opt 1936 F&A
5Ha Nov 1951 opt 1931-M&N

Dei Motnes—5a *62 opt '32.M&N
6a May 1953 opt 1933 M&N
6a 1963 opt 1933 M&N

_ 6M«Nov 1951 opt 1931-M&N
FirstCarolina®—6a 52opt'32M&N
6a 1954 opt 1934 A&O
5a 1955 opt 1935 J&J
5a Feb 1956 opt 1930 F&A
to June 1966 opt 1930—.J&D

FtoatofObey—5a 52 opt *32 M&N
FtostofOlev—5a'63 opt '33.M&N
IstofFtWayneSHa'31qpt'51M&N
6a Nov 1953 opt 1933-—M&N
4Hs May 1957 opt 1937.M&N
4Kb Nov 1957 opt 1937..M&N

Firstof Minn—5e'51opt'31 M&N
6a 1952 opt 1927.... M&N
to 1952 opt 1932 M&N
5a 1953 opt 1933 M&N
5H» 1951 opt 1931 M&N

First ofMontgomery to *64opt '34
6a 1960 opt 1930 A&O
5s Apr 1967 opt 1937 A&O
5a Dec 1967 opt 1937 J&D

Bid.

48
48
38
29
29
29
29
40
40
40
40
40
40
25
25
25
25
44
36
30
36
63
63
65
29
29

* 38
38
34
39
38
38
38
30
36
34
34
34
47
47
47
47
47
47
50
48
64
54
54
55:
38
38
38
40

27;
27
27
27
27
54
48
65
59
57
57
16
16
10

11
44
44
44
44

Ask.

52
52
42
34
34
34
34
43
43
43
43
43
43
31
31
31
31
48
40
40
40
66
66
68
33
33
42
42
40
43
41
41
41
39
39
38
38
38
50
50
50
50
50
50
55
52
57
57
57
01
42
42
42
46
31
31
31
31
31
57
52
09

20
20
20
20
20
49
49
49
49

Bonds.

First New Orl 5s '44 opt '34M&N
?lrst Texas—5s '42 opt '32-M&N
6s 1943 opt 1933 M&N
5s 1965 opt 1935 M&S
»« 1066 opt 1930 .... A&O

First Trust ofChicago—
4Kb Feb 1958 opt 1938...F&A
4Kb Dec 1955 opt 1935..A&0
4Ha July 1954 opt 1934—J&J

First Trust of Dallas—
5s Sept 1954 opt 1934 M&S
5s Fen 1957 opt 1937 F&A

Fletcher 4Ks 1954 opt 1934 M&N
4Kb 1955 opt 1935 M&N
4Ks Nov 1957 opt 1937-M&N
5s Nov 1953 opt 1933 M&N
6Hs Nov 1951 opt 1931--M&N

Fremont—5s 1953 opt '33-J&D
5s 1952 opt 1932 M&N
4Hs 1965 opt 1935 J&D
4Hs I960 opt 1930 A&O

Greensboro (NO)5s'53 op'33 A&O
5s Dec 1955 opt 1935 J&D

Greenbrier 5s 1964 opt 1934.A&0
5s 1905 opt 1935 J&J
5s 1957 opt 1937 M&S
5s 1908 opt 1938 1

Ill-Midwest—5s '53 op '33-A&0
5s 1954 opt 1934 —J&D
5s 1955 opt 1935 M&N
4Kb Mar 1958 opt 1938-M&S
4Hs 1950 opt 1930 M&N

Iowa 4Ks 1955opt 1935 A&O
4Hs I960 opt 1936 F&A
5sNov 1951 opt 1931 M&N

Kentucky—58 '52 opt '32...M&N
to 1954 opt 1934 J&J
5a Jan 1957 opt 1937 J&J

Lafayette—5s 1953 opt '33.M&N
4Kb Nov 1967 opt 1937-M&N

Lincoln—5s 1951 opt 1931.M&N
to 1943 opt 1928 M&N
to 1942 opt 1927 M&N
4Kb 1905 opt 1935.. J&J
4Kb 1960 opt 1936 J&J
4Ha 1907 opt 1937 J&J

Louisville—5s 1952 opt 1932M&N
to Nov 1953 opt 1933 M&N

Maryland-Va 5s*55 opt '35-M&N
6s 1960 opt 1930 J&D
to Apr 1057 opt 1937 A&O

Minneapolis Trust—
6s Nov 1952 opt 1932 M&N

Mlasladppl 6s *55 opt '35 F&A
5Ha Nov 1951 opt '31...M&N

NewYork to '62 opt *32 J&J
5a 1953 opt 1933 J&J
5a 1955 opt 1935 J&J
6a 1950 opt 1930 M&N

N Y & Pa—5a '53 opt '33—J&J
N Y & N J to 1953 opt *33..J&D

6a 1954 opt 1934 M&N
6a 1965 opt 1936 J&D
6a 1056 opt 1030 J&D

No Garo—5a '63 opt '38...M&S
6a 1062 opt 192 I M&N
to 1956 opt 193L F&A
to 1956 opt 1936 M&S
6a Apr 1967 opt 1937..—A&O

Ohio-Penna 5a 1964 opt 1931 J&J
to Jan 1958 opt 1938. J&J

Oregon-Wash to '52 opt * 12.M&N
6a Oct 1953 opt 1933... .A&O

Bid

37
41
41
41
41

68
72
74

78
78
74
74
74
82
89
52
52
48
48
41
41
51
51
51
51
42
42
42
40
38
79
75
93
64
54
54
62
57
50
54
54
46
46
46
52
52
63
63
63

80
38
44
40
40
40
40
45
40
40
40
40
29
29
29
29
29
51
61
33
33

Ask.

40
46
46
46
46

80
80
80
88
95
50
56
51
51
46
46
50
56
56
56
47
47

47w
44H
42
84
80
96
58
58
58

54
58
58
50
50
50
56
56
68
68
68

85
43
50
42
42
42
42
42
42
42
42
42
30
30
30
30

30,
54*!
54*"
38
38

Bonds and Stocks.

Pacific Coast Jt Stk Land Bk—
Portland, Ore—5s'53op'33 J&J

5s 1954 opt 1934 M&N
5a 1955 opt 1935 M&N
5a 1950 opt 1930 J&J

Lob Angeles—5s '53 opt *33 J&J
5a Mar 1957 opt 1937—M&S

San Fran—5s '53 opt '33 J&J
5s Mar 1954 opt 1934—M&S
5s Sept 1957 opt 1937—M&S

Salt Lake O—5s *53 op *33 J&J
5s July 1950 opt 1930—J&J

Pennsylvania 5s '53 opt *33-M&N
5s Feb 1955 opt 1935 F&A,
5s 1900 opt 1930 ...A&O*
5s 1907 opt 1937 ... M&8

Phoenix 4Hs '61 opt '41 J&D
5s 1901 optional 1941 ..J&D

Potomac 5s 1954 opt 1934—J&D
5s 1956 opt 1930 J&D
5sl957 opt 1937 F&A
5s Jan 1958 opt 1938 J&J

St Louis—5s 1953 opt '33—J&D
5s 1952 opt 1932 —M&N
5s 1943 opt 1928 J&D
5sMar 1954 opt 1934 M&S
6s 1955 opt 1935 M&S
4Ha 1950 opt 1930- J&J

San Antonio—
5s May 1953 opt '33 M&N
5s 1953 opt 1933——M&N
5s 1954 opt 1934 M&N
to 1950 opt 1930 J&J
5s 1957 opt 1937 J&J
5s Mar 1958 opt *38 M&8

Bid.

6s 1952 opt 1932 I—M&N
to 1964 opt 1934 M&N

Southwest (Little Rock. Ark.)—
6s May 1956 opt 1930 M&N
to May 1957 opt 1937 M&N

Tennessee—
5s Aug 1955 opt 1935 ..F&A

Union (Dot) 5s *64 opt '34 M&N
to May 1955 opt 1935 M&N
6s 1958 opt 1936 J&J
to 1957 opt 1937- J&J
4Ha 1955 opt 1935 J&J
4Ha 1950 opt 1936 J&J
4Hs 1967 opt 1937 J&J

Union Louisville, Ky—
6s 1952 opt 19&2 M&N
to Nov 1964 opt 1934—M&N
to 1957 opt 1937.. F&A

Virgtnla-Oaro 5a '53 opt '33.M&N
to Aug 1964 opt 1934 F&A
6a May 1957 opt 1937 M&N
6a 1950 opt 1930 -F&A

Virginia—to '63 opt '33—M&N
to Nov 1 1951 opt 1931—M&N
to 1955 opt 1985. J&J

STOCKS Par
Atlanta...... ... ......

Atlantic— 100
Chicago 100
Dallas ... • ...

Denver 100
Des Moines...—........ 100
First Oarolinaa ..... 100
Freemont——— ...100
Kansas City 100
Kentucky
Lincoln 100
North Carolina
Oregon- Washington
Potomac...........
St Louis.———.—.
San Antonio 100
South Minnesota...........100
Virginia ........5

54
54
54
54
54
54
54
54
54
54
54
53
53
53
53
52
56
45
45
45
45
29
29
29
29
29
25

51
51
51
51
51
51
48
15
15
15
15

36
30

38
51
51
51
51
47
47
47

52
52
52
35
35
35
35
48
48
48

2~
i

i

i

i

«

i

•

i

mmmm 2
5 10
5 10
1 3
1 mmmm

3 0

"5"
2 8

<it iii •ii ii•
20c"

1
40c
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6

In reporting below prices for State and municipal securities, we give bid and asked quotations wherever tbey can be obtained The custom
however, is to quote municipal securities on the basis of the return they yield per annum. Therefore in most cases it will be found that instead of actual
prices we have inserted in the column headed "To Net" certain figures to indicate the Interest rate at which business In the bonds is being done.
Thus 4.35% means that the particular security can be bought or sold at a price that will yield the purchaser or seller 4.35% per annum to thematurity
of the issue. Where two figures appear, as for Instance "4.25% to 4.35%the rate of return varies according to the maturity—the shorter maturities yield¬
ing the lowest rate, and the longer maturities yielding the highest return.

In State and municipal bonds the custom has always been to quote them "and interest." That is, the accrued interest must in all cases be added on.
Note.—Owing to the present demoralized condition of the municipal bond markets, brokers and dealers find it difficult, and in many cases, almost

impossible to make quotations for municipal bonds. Bid prices, especially for the smaller municipalities, are practically out of the question and sales or
terms are simply a matter of bargaining between buyer and seller. In fact the absolute lack of demand offers causes good bonds to be offered at almost
any price.

Bondi.

97"3i
98**j»
99*«»

UNITED STATES—See also pa

First Liberty Loan— _

3M% of1932-1947 J&D
Oonv 4% of 1932-47—J&D
Oonv 4M% of 1932-47 J&D
2d oonv 4M% '32-'47-J&D

Fourth Liberty Loan— _

4M% of 1933-38 A&O
Treasury 4ma 1947-1952 A&O
Treasury 4s 1944-54 J&D
Treasury 3Ma 1945-56--M&S
Treasury 3%a 1943-47.-J&D
Treas 3Ma June 15 *40-'43J&D
Treas 3MaMar 15 *41-43 M&S
Treas 3Hs 1946-1949---J&D
Treas 3s 1955 opt '51—M&S15
2« Pan Can Nov 1938 Q-F
8s Panama Canal 1961—Q-M
Ss Conversions 1946-47—Q-J
U 8 Treas ctrs of Indebtedness
2s Mar 15 1932----- --
1 Ms Sept. 15 1932—M&816
2M% June 15 1932
8% Sept 15 1932 —-

3 34% Deo 15 1932
Instrumentalities of U 8 Govt
Fi leral Land Bank—Farm
4s Nov 1 '57 op '37-M&N
4s 1958 optf 1938—M&N
4 Ma 1956 opt 1936—J&J
4Mb Jan 1957 opt '37 J&J
4Mb 1957 opt 1937-M&N
4Mb 1958 opt 1938-M&N
6fl 1941 opt 1931—M&N
4Mb 1933 opt 1932 -J&D

jS 1942 opt 1932-M&N
?b 1943 opt 1983 J&J
is 1953 opt 1933—J&J
is 1955 opt 1936—J&J
is 1956 opt 1936—J&J
is 1953 opt 1933—J&J
is 1954 opt 1934—J&J

Yield Basis 1
Or TO

Bid. Ask. Net.

TERBITOKIE8 A U. 8. PO

Honolulu (City & County;—
5s Pub Impt 1956—J&D 15
5s Jan 15 '32-'56-.J&J 15
5s 1932-1956 J&D15

Hawaii,Terr.4Hs '49-M&8 15
4Hs Jan 1945
4Ms Nov 15 '32-'65-M&N15
4Ma Nov 15 1936-58-M&N
4s May 15 '46 opt 36-M&N
4s Aug 1947 opt 1937..F&A

Philip Isls 4Mb 1952 J&J
4Mb 1050
4MB 1957 M&N
4i g L Pur *34 opt '14—Q-F
4s P Wks & Imp 1935—Q-M
4s Impt 1936 opt 1916.F&A

Forto Rico 4Mb 1932-34—J&J
4MB 1937-1940 J&J

is Fund 1932 & *33—J&J
Funding 1934-'40.J&J

__ Jan 1 1944-1950 J&J.
4l gold 1932-1960 J&J
is July 1954

8SE88

6 5.40
5 5.40
5 5 40
b 5%

5%

St
6%
5%
90
90
92
92
92
92

6 5.40

ALABAMA

IMs Renewal cl 01956—.J&J
4Mb Harbor imp 1934-73—
4Mb 1952 M&8
4Mb 1956 & 1959 M&S
23s *36. *42. '46. '49.—M&8
4s Pub Highway 1949-51-M&S
is AlaState BridgeCorp'35-'40
Anntaton 5Ma 1939
5s Schools 1932 1947

Bessemer 6a Pub Imp 1932-38-
5s Funding 1947

Birmingham 5Mb Pub Imp
1932-35 M&82
4s April 1 1932 A&O
4s April 1 1933 A&O
4s 1934 A&O
4s 1935-1936 A&O
4s 1937-1941 A&O
4s 1942-1961 A&O

is Pub Imp 1932-37-A&C
is 1933-1936 A&O
a 1937-1960 A&O
fs Pub Imp 1932-1937.
Jewers Sept 20 *41—M&8

Gadsden 6% Impt 1933-38.
5s Schools 1932 40

Huntsville 5s Funding 1942..
6s Pub Imp 1936-1938

Jefferson County—
4HsCt H'se 1934-43—M&N
4Mb Ref 1934-1961—-A&O

Mad'son Co 5s Refunding 1940
Mobile 5s School 1943—-J&D
6s Refunding 1949 M&8
4Mb Refunding 1937—A&O
4Mb Water & Sew '39-J&J

Mobile Co—
4Hs 1932-1948
6s School 1936-1945
4Mb R & B 1932-38—J&D
4 1939-1958 J&D

MontgOmei'y Pub Imp 6s 1934
6s Fob Hop 1932-1938
4M ^ataitary Sewer 1932-44

99*»i
100*4si
98*4»i
954i»
91
91
91 *»!
85
85
100M
93
93

99*Tu
98
99»n
99*4»i
9914u

Loan
71
71
73
73
73
73
87
92
82
82
79
79
79
82
82

«e 16.

97 ,#ji
99**n
99**i»

6 5.40
6 540
6 5.40
6 5.40
6 5.40
5 5.40

6 5.50
6 5.50
6 5.50
6 5.50
6 5.50
6 5.50

99*41
100*43i
99
96
92
92
92
101M
85*44«

X81K
97
97

99»*3i
98*3»
100

99*««
99**»i

Bonds
73
73
75
75
75
75
88
94
84
84
81
81
81
84
84

IONS

to 5%
to 5%
to 5 %
to 4.65
to 4.65
to 4.65
to 4.65
to 4.65
to 4.65

95
95
97
100
100
100
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%

to 5%
to 5%
to 5%
to 5%
to 5%
to 5%

i

Bonds.

Montgomery Co 4Ma 1957-69
5s Road 1935—......A&O
6s Road 1951-.-

Morgan Co 5s 1938-52 —

Tuscaloosa 6s Pub Imp '32-'35
5s Pub Imp 1935
5s W W 1939-1957

Tuscaloosa Co 6s Bridge 1941-
«s Road 1957
5Mb serial

ARIZONA

Maricopa County B D No 1
5s March 1933 Mar
6s Highway 1947-61-J&J15

Navajo Co 4Mb June 15 '32-'36
Phoenix 4Hs^50 opt *30—J&J
4Mb 1932-1956 J&J
4Ma Court Hse '32-'48.J&D
6s Jan 1 1946 J&J
5s Jan 11954 opt 1934—J&J
5s W W 1932-1960 J&J

Phoenix UnHSD 4Ma 1948
Prescott 5s 1948— J&J
Roosevelt Irr Dis 6s'45-'53J&J
6s 1938-1957 J&J

Tucson 5s Water 1950——J&J
4MbW Mar 10 '38..M&S10

ARKANSAS

4Mb Highway 1938-48—-J&D
4Mb Highway 38-'68 M&N
4Mb Pens Notes 1932-'61 A&O
4Mb Highway 1935-65 J&J
6s 1936-1962 M&S
Hot Springs 4Mb '32-'50-M&8
Little Rode 4Mb 32-40—M&N
4Mb Fund 1941-50 M&N

Little Rock S D 4s '32-'55M&S—....

St Francis Lev D 6s 1947-J&J
6Mb 1945-1964 J&J
6Ms 1950-1969 J&J
6s 1949 opt 1929 J&J

Yield Basis
or

Bid. Ask.

91
100
4.75%
4.75%
4.75%
4.75%
4.75%
100

60~~
60

CALIFORNIA

s Highway 1932-37—J&J3
s UnTv Bldig Jan6'32-65J&J

. _s Highway 1936-'48.J&J 30
4Mb 1932-1947 F&A
448 olympiad 1936-71. J&J2
4Mb Jan 2 1933-1936 J&J 2
4Mb 1935-1936 F&A
4Mb 1937-1940 F&A
4Mb 1941-1947 F&A
44' 1948-1952 F&A
4s flarb Imp 1985 opt '50 J&J
4s Jan 2 1941-1943 J&J2
4s Jan 2 1944-1948 J&J2
Alameda 4s 1932 to 1941-J&D
44s Mun Imp '32-'48.A&0

Alfca Irrig DIst 6s
Bakersfleld 5s 1932-'52—A&O
Berkley 5s 1942-1951 J&J

5s School 1933-1955 J&J
Brentwood Irrig. District 6s__
Citrus Heights Irrig Dist 6s.
Oonsol Irrig Dist 54s ...

East Bay Mun Util Dist—
5s 1935-1974— J&J

Fresno Irrig Dist 6s
Imperial Irrig Dist 6s '38.J&J

n 85
n 85
n 85
n 85

L 4%
b 4%

b~ 4%

b'4%

Los Angeles 44» 1932-51-J&D
4s Water 1932 to 1946.M&N
4s 1940-1945
4s 1946-1962
34s Water 1932 to *41.A&O
4Mb Water 1932 & *33-A&O
4Mb Water 1934-*40—.A&O
4MbWater 1941-70—A&O
44s Sch 1932 to 1944.J&D
4 4s 1932-1908 T&J
4Ms 1932-1969 M&8
5« Municipal 1932-61--F&A
54s Harb Imp '32-'61M&N

Los A O 8 D 54s '32-34 M&N
54« Nov 1935-60 M&N
6s 1932-1934 F&A
5« 1936-1964 FAA
4s 1932-1934 J&D
4s 1935-1936 J&D
4s 1937-1945 ...J&D
4s 1946-1961 J&D

Los Ang Co 4 4s 32-'49_.F&A
Merced Irrg Dist 6s
Modesto Irrig Dist 6s
Oakdale Irrig Dist 5s
Oakland 54s 1932 -43-..F&A
44s Mun Imp '32-'43-F&A
44s 1932-1965. F&A

Oakland 8 D 4s 1932-44—J&J
Orange Co 6s 1932-45—M&S
Pasadena 4s Jan 1932-42.J&J
44s Wat Pl't *32-'36—A&O

Redlands 5s 1932-51. ..J&Jl 6
Riverside 5s 1932 -'53 J&D
Riverside Co 5s '32-"54—M&N
Sacramento 4s Jan *32-'45 opt
44s Sew & Dr 1032-34-J&J

Sacram'to Co 44b *32-'46 J&D
San Diego 5s WW *32-'64 A&O

5s Water 1932-63 J&J
5s Municipal 1932-1960 J&J
5s School 1982 1966—.....
44« Wb & Har '33-'52-J&J
44s Water 1932 1964
84s g July 1 1932-44-J&J

b 4.25
6 4.25
98

6 4.25

6 4".35
45
55
100

100
45
40

6 4.25
6 4.25

To
Net.

4.40

90
90
90
90

to 4.25
to4 15

to 4~15

iSXAO

to 4.40
to 4.45
102
to 4.65

to 4.55
50
60

101

101
50

to4550
to 4.40

6 4%

6 4.25
6 4.25
6 5%
6 4.25
6 4.40
6 4.40

6 4.25

6 4".25"

6 4.25
/ 24

93
35

6 4.25
6 4.25
6 4.25
6 4.20
6 4.25
6 4.20
6 4.25
6 4.25
6 4.25
6 4.25
6 4.10
6 4.25
6 4.25
6 4.25
6 4.25
6 4.25
6 4.25
6 4.25
6 4.25
6 4.10

to 4.30

to 4.50
to 4.50
to 4.75
to 4.60
to 4.75
to 4.60

to 4.50

to 4 .50

to 4.45
25
95
40

to 4.60
to 4.40
to 4.45
to 4.35
to 4.35
to 4.35
to 4.45
to 4.60
to 4.60
to 4.55
to 4.30
to 4.45
to 4.45
to 4.65
to 4.65
to 4.65
to 4.65
to 4.55
to 4.55
to 4.30

4.60

%
4.40
4.40

4%25
4.40

I
I
4^75
4.75
%
4.60
%
4.40
4.40
4.40
%

Bond*.

8an Dieguito Irr Dist 6s
San Francisco (City & County)

6a Water 1933-1061 J&J
6s Water 1962-1960 J&J
44* Water '57. '58. '69-J&J
44s 1932-1951 J&J
44s 1932-1951 M&N
44s Water 1938-1977--J&J

San Joaquin Co 5s *33-'49-J&J
Santa Barbara 5s *32-41 -Jan10
44s gold Ang 1943 F&A

So. San Joaq Irrig Dist 54s—
Turlock Irrig Dist 6a _

West Side Irrig Dist 6a ...

CANADA—Sea page 102

COLORADO

Colorado Spgs 4sMar 11941..
44« 1932-1939 J&J

Denver (City and County)—
44a Water 1944 J&J
44s Ref Wat 1932-34-J&D
44« Ref Wat 1936-67. J&D
44a Water 1962-1965-J&D
8 D No 1 44s 1934-53-J&J
8DN» 1 1932-1947 J&D

Durango 44s 1944 M&S
MoffatTunlmpDS4*44-68J&J
54s 1947-1956 J&J
54s 1964-1973 J&J
5s 1974-1983 J&J

PuebloOo 8DNo2044s32M&8

CONNECTICUT

•4s July 1936 J&J
•5s July 1 1936 J&J
Bloomfleld 44s *32-'33-A&0
44* 1934-1952.— A&O

Branford (T) 44s*32 '60-J&D
Bridgeport 44s 1932-65-J&J
44s High Sch 1933-63.J&J
•44s Sewer 1932-46 A&O

Yield Basis
or

Bid. Ask.

58

6 4.25

6 4.25
6 4.25

b 4.25"
6 4.25

"49"
80
38

6 4%
6 4%

6 4.25
6 4.25
6 4.25
6 4.25
6 4.25
6 4.25
6 4.50
6 5%
/ 50
/ 60

U325

44s 1932-1957 A&O
♦4s 1932-1968 F&A .

34« Improvt 1932-41-J&J 6
•5s Construc'n 1932-49 J&D 6

Bristol 44s Water 1939—J&J 6
•5a July 1 1932-56 J&J 6

♦Cheshire 44s 1932-45—J&J 6
Danbury 4s 1946 taxable.J&J 6
♦44 s 1932-65 J&D 6

„ 84s Fund 1941 tax'le.A&O 6
Bast Hartford (Town)—
44s Sch 1932-36 M&N
44s 8ch 1937-49 M&N

„ 44s Sch 1950-59 M&N
Bast Hartford Fire District—
♦54a 1932-1951 M&N
4s Water June 1933—J&D

Glastonbury »44s '32 58. J&J
Greenwich *448 1932 33.J&J
•44» 1934-1942 tax exm't
44s 1932 M&N
44s 1933-1934...
44s 1935-1951

Groton S D 44s 1932-1960..
•Hamden 44s 1932 M&S
Hartford 34s Edge '55—J&J
•la Water June^32-'39 J&D
•4s Water 1940-45 J&D
•4s Water 1932 1938
•4a High Sch *32-'55 J&J
*44s 1932 M&S
•44s 1933-1934 M&S
*44a 1935-1938 M&S
*44a 1939-1960 M&S

,44a Munlc Bldg 1933 M&N
Hartf'd8D •44s'32-'47.M&8
•44s Northeast I960.J&D
44s 2d North 1944 J&J
84s South Sept 1955.M&8
44s Southwest 1944—M&N
•44a WaahVn '41-'47-J&J
4s West Middle 1937..F&A

Killlngiy(Town)44s*32 56J&J
Litchfield 44s 1935-37.——
Mancnecier •! 4s *32-'33M&N
_*44a 1934-1944 M&N

Manchester 9th School Dint—
44a 1932-1951. M&N
44s 1932-1949- M&N

Merlden (T) 4s '32-,35..M&N
Middletown 4s 1932-35.M&N
New Britain (O) 3 4a '32.J&J
4s Munlc Bldg 1948 J&J
4a 1932-1952 F&A
•44a School 1932-'40.F&A
•4 4a School 1940- 62.F&A
44« Water Aug 1941.-F&A
44s 1932-1969 F&A
•44« Sch Aug '32-*43_F&A
•4a1 Park 1932-1943—F&A 6

New Hay (O) 34s '32- 85A&0 6
•4s Apr 2 1940 tax-expt.A&O 6
44a Paving Mar 1936-M&8 6
*44B 1943-1952 6
•44" Paving Aug '37—-F&A
•44a Mcb f5 *32-'35.M&S16
•5a '38-'37-'39-'40-,41-teA&O
•5a 1932-1951 .....J&J
New London 4a 1933 A&O
•4«a1 Imp 1932-1935—M&S
44« PArk July 1942—J&J
•44a Water 1950 F&A
5s Dec 1 1937 J&D

62

to 4.60

to 4.50
to 4.50

to 4.55
to 4.60

"52""
85
42

&o
4.60

L50

L55

To
Net.

to 4.25
to 4.25

to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.75
4.80%
55
55
50

to 4.60

to 4%
to 4%
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50

to 4.50
to 4.50
to 4.50

to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.35
to 4.35
to 4.35
to 4.35
to 4.35
to 4.35
to 4.35
to 4.35
to 4.35
to 4.35
to 4.35
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50

to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.5d
to 4.50
to 4.50
to 4.50
to 4.50
to 4.35
to 4.35
to 4.35
to 4.35
to 4.35
to 4.35
to 4.35
to 4.35
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50

%

%

I

6 Basis, / Flat price, t In London, n Nominal, s Sale price, y Per <20. • Tax free in Connecticut.
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Bonds

Yield Basis
or

Bid. Ash.

Norwalk (O) 4s 1954-1904...
*4 Sch Mcb 1932-1963..
•4M« Iraprov t "32-'39—J&J
3Hb 1933-71 A&015
3Ha Sewer 1947-70- J&D15
,5a 1933-71. —A&O15
Norwalk (T) 4M« 1942-J&d
4 M« 1930-1908.

Norwich 4Mawater 1939-M&S
•4Ma 1932 1964— ..M&8L'
4Ma Refunding 1938.-A&O

•Plamfleld(T)4H* '12-'67A&0
Putnam (T) 4Mb *32-'48.A4cO
•Ridgefleld (T) 4Mb Jan 1 '43
Stamford (O) 4s 1942...MAN
Stamford (T) 4mb '33-*46 J&J

♦4M Sch 1932-1905. - _M&N
4Mb High Sch 1932-'59 j&d

Stonfngton 4Mb *1933—A&O
Torrlngton *5*1 '83-'85.J&J
•5Mb Fund 1930-'41 J&J
4Mb July 1 1939 J&J

Wailingford (Town) 4Mb
1933. '31. *43. '41. '53~—
4a 1932-40 J&D

Waterbury 8Mb Sch 1932-J&j
4a Water 1932-1939..j&J16
4a Water 194O-1905-.j&J15
4Mb Olty Hall '32-'63-j&J
4mb July 15 1932*00.J&J16
•4Mb Water 1932-44—j&j16
•4m Bdge,St.&c.*40-04j&J10
•4Mb 1940-1953 -J&J 16
•4Mb Water 1935-'04 J&J
•4Mb 1932-1934 -J&J15

West HartTd 4Mb 1943—J&D
4Mb Mar 15 1932-'48.M&8

W HayU8D*4Ms'32-'50.M&N
Westport 4Mb 1930-1944
Weston (t) 4Mb '32-'45.m&n
Windham(t) 4Mb '33*30-J&J
4a 1933-1934 — J&J
4a 1935-1937 J&J
4a 1938-1942 J&J
4a 1942-1952— J&J

OKLnWARR.
4Mb *00 opt any date 105-j&j
4Mb 1901 opt '22 at 105..j&j
Dayer Spec 8 d 5s '32-*48 a&o
Kent Co 4Mb 1945-1950-m&8
NewCastledo 4Mb '32-34j&d
0Mb 1930-1944 J&J

Sussex Co 5a <1933-1970 ..J&J
4Mb 1934-1953.—A&O

WDm'gton—4M i *32-'87.A&0
dMaBldg—-Oon'53 '02 M&8
4Mb 8 F 1960-03 (a-a). A&O
4Mb 1936-50 (s-a). A&O
6s 1947-1949 S&o
4s 1936-1937 A&O
4b 1938-1941 A&O
4a 1942-1948- A&O

FLORIDA.
OeralGables 5Ms'31-'50.A&O
0a Impt 1931-1938 J&J
0s Ref & Impt 33-*50 var..

Dade Oo 5s Oct 1947-*54 A&O
5s 1932-1937 - J&J

Dade Co Spec Sch Dist No
1012-1011

Duval Oo 5Mb~32 "op'12*m&n
0s Armory 1944-......J&J

Jackoonvllle 0s Jan 1 *JW.J&J
5s Jan 15 1934-45--J&J 15
5Ms Jan 15 1934-45-J&J 15
4Ms Feb 1937— F&A

Jaoksony 8 D No 1 5s Apr '45
Miami 5Ms 1932-35 M&S
5s 1932.-1939 M&S
5b 1940-1956 M&8
5s 1933-1935 O&A
4Mb 1930-1938— A&O
4Ms Munlc lmp'32-*55M&8
0s School 1940 ...J&D

Miami Beach 5Ms 1932..
5Ms 1933-1935 M&N
5Ms 1930-1939 -M&N
5Ms 1940-1950 M&N

Orlando 5Ms 1931-1952....
Orange County 5s 1944..J&J

5s 1952-1953 J&J
Palm Beach 6s 1931-1952....
Psnsacola 4 Ms ref 1941.-A&O
0% School 1932-1961.-J&J

Pinellas Co 6s 1940—...
81 Aagu8tlne 6s 1955....-J&J
0s Impt 1932-1937—..iT&A

St Petersburg 5 Ms 1949..J&J
6Ms 1932 1953 J&J
5Mb June 1954 J&D
0a 1931-1938

Tampa 5b June '55 op *26 J&J
5s W W Purch '32-72-F&A
4Mb Impt 1932 37 J&J

West Palm Beach 6s 1931-'40.

FORKION GOVTS.
Agrlcul Mtg Bk (Colombia!
Guar ■ f 6s 1947—F&A
Guar a f 6a 1948 A&O
20-yr 7b 1946.. —A&O
20-yr 7s Jan 15 1947 ...J&J

Akershus (Deptof), Norway—
6s 1963 —.M&N

AntioqulaCol (Dept of)—
Extl b f 7s ser A 1945—-J&J
Kxtl b f 7s Ser B 1946..J&J
Extl a f 7a ser O 1945 J&J
Extl s f 7s ser D 1945--J&J
Extl b f 7s 1957 1st Ber.A&O
Extl s f 7s 1957 2d ser.A&O
Extl a f 7s 1957 3d ser.A&O

Argentine Repub—
Internal 6s(of *09) 1945M&8
4s £ loan of 1897 A&O
Bxt 0s of '23 1957 A..M&S
1st g 6a 1958 Ser B J&D
Sink fund gold 0b 1959-J&D
Extl s f 0s Oct 1959—A&O
Extl sf 6a i960— M&N
Extl sf 6s 1900— A&O
Ext b f 08(Stat6 Ry)*0O M&S
Extl 0b Banlt wks 1961.F&A
Extl 08 pub wks 1961.M&N
■xtl&Ms Pub wks '02.F&A

Australia. (Commonwealth)—
Ext 5s July 15 1955-J&J15
Extl 6b 1957—M&S
Extl 4Mb 1956 M&N

to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.60
to 4.40
to 4.40
to 4.40
to 4.40
to 4.50
to 4.50
to 4.50
to 4.50

to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.f0
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50

To
Net.

16
16
16
70
70

40
95
95
95
95
95
94
97
45
45
45
45
45
45
45
78
78
78
78
65
70
70
90
75
75
56
60
50
48
48
48
62
85
85
85
28

20
20
20
75
75

50
100
100
100
100
100
98
100
60
50
60
50
60
60
50
84
84
84
84
70
75
75
96
85
85
62
65
55
64
54
54
56
90
90
90
35

20,x 21M
20M 38

s 19 s 21
s 19K s 20M

41 50

11M 12
11M 19M
11M 33
11 12M
8 10M
8 12
8 10

44
1 55 60
45M 49
45M 50
47M
45M 48
45M 46
45 46M
45M 40M
46M
45M *46M
38 41M

48M 49M
18M 49
43 43M

Bonds.

4.25
4
4.75
1.75
450
4 50
4.75
4.75
4 50
4.50
4 50
4 50
A 50
fe 50
4 50
4 50

Austrian Govt a f 7s *43.J&D
tut tf 7s 1957 J&J

Bavaria (Ger'y) 6Ms '45-F&J
BelgGovt extl 6Ms 1949 M&8
External 8 f 6s 1955—-J&J
Bxtl Bf 7b 1955... J&D
Btablliz'n loan 7s 1956M&N

Bogota (Mtge Bk) 7b May *47
7t Oct 1947 —-A&O

Bolivia (Rep) Ext 8a r47-M&N
Extl 7b 1958 —J&J
Extl s f 7s 1969 -M&S

Brazil 8% ext 1941 J&D
7b Cent Ry elec 1962..J&D
8 f 7Ms (ooff.see.*22) 1952
Extl»f 0M8(1920) '57.A&0
Extl8 f 0Ms(1927) '57-A&O
6b of 1895.... ...

5s of 1913.
4Mb of 1883
4Mb of 1888-..-
4b of 1900——
4s of 1910
4a of 1889

Bremen (State)"7^935-"-M&8
British—-Cons 2Mb op *23 Q-J
4Mb War Loan *32-'45 J&D
5Ma f Feb 1 1937——F&A
4b fund 1990 opt 1980.M&N
5» war loan *4yop'29—J&D

Buenos AIres(Prov)6s '01M&S
Kxtl b f 7s 1952... A&O
Extl 7Ms 1947
Ext • f 6Ma 1961—F&A

Bulgaria (Klngd) s f 7a '07 J&J
Sec b f 7M*Btabilixatlon !oan
1968 M&N 15

Oaldas (Dept of) Colombia
External a t 7Ha 1940.J&J

Gauca Val (Dept of) Colombia
7MB 1946 .....A&O
Extl sec 7s 1948 —J&D

Cent Agrlcul Bank (Germany)
Farm loan 7s 1950—M&815
Farm loan 6a 1960—J&J16
Farm loan 6a i960 A&016
Ser A lnt ctfti '38.A&O 15

Chili (Rep) ext 7s 1942.M&N
Extl s f 6s 1960 A&O
Extl s f 6s Feb 1901 F&A
Extl a f 6s Sept 1961..M&S
ExtlRy ref 6s 1961 J&J
Extl • f 6s 1962 M&P
Extl i. f. 6a 1963 .M&N

Ohili Mtge Bk 0Ms '67 J&D31
8fgu6MsJne 30*61.J&D 31
8 f gu 6s 1901—.—A&O
6a 1902 M&N

Chinese Government—

Hukuang Rye 5s 2..J&D15
5s of 1890 £ red 1933— A&O
4Ms of '98 £ red *44—M&S

Colombia Rep 0b 1901 J&J
Extl sf 6s (1928) 1901 .A&O

Colombia Mtg Bk—
20-yr s f 0Ms 1947 A&O
Sink fd 7s(of 1926) '46 M&N
8tnk fd 7a (of 1927) *47 F&A

Cordoba (Prov) Argentina—
Extl a f 7s 1942 J&J

Costa Rica (Rep)ext 7s'51M&N
Cuban 6s 1944 opt 1911.-M&S
"E*tl" g 4Mb 49 opt—F&A
"Extl** g 5s 1949——-F&A
"Extl" a f 5Ma '53—J&J16
5M* PubWk*June30 '45J&D
6M* June 30 1932.J&D 31
6Mb Dec 31 1932--J&D 31
RM« June 10 1013--J&D n
Serial 5Ms 1932— J&J
8erial 5Ms 1933 —J&J
Serial 5Ms 1934—.—J&J

Cundluamarca Dep(Oolombta/
Extl s f 0Ms 1959 ...M&N

Czechoslovak Republic—
Ext • f 8s 1951 «er A..A&O
Ext « f 8« 1952 ser B—A&O

Denmark ext 6s 1942-....J&J
Ext l 5Ms 1955 -.F&A
Trust rct« 4M« 1902-A&O15

Dominican Rep 5 Ms '42.M&S
5 Ms Ouat Adm 1940—A&O
2nd ser 5Ms 1940 A&O

Dutcb E Indies 6s 1947—J&J
Ext s f 08 1902 M&S
Extl 6Ms Mar 1953..M&S
Extl 5Ms Nov 1953 .M&N

Estonia (Rep of) 7a. 1907.J&J
Finland (Repub) 0a *45—M&8
0 Ms Man loan '64 cl A A&O
Class B ......A&O

Ext l ■ f 7b 1950- —M&8
Extl s f 0Ms 1956—M&S
Extl a f 5Ms 1958 F&A

France (Republic of) 4s 1917—
6% National Loan not red
before Jan 1931.—Q-F 16

5s premium 1920 ;.
0% National loan of 1920.
7s ext of 1924-1949...J&D
7Ms External 1941—.J&D

German Govt Internat—
5M% loan of 1930-05.J&D

German extl 7s 1949..A&O 15
German Prov & Communal
Bks (Cons Agric Loan) 6Ms
*58 — J&D

Grax(Mun)Austria 8s*54 M&N
Greek Govt s f 7s 1964..M&N
Sink fd 0s 1908 F&A

Haiti (Rep) 0% Ex'52 A.A&O
Hamburg (State of) Germany
Gold 0s 1940. —A&O

Hanover (Province) Germany
Harz W W 6Mb 1949 - F&A

Hungarian Land Mtg Instit'n
Mtg 7Ms 1901 ser A..M&N
8 f 7M> 01 ser B(* bds)M&N

Hungary (Klngd) 7Ms*44 F&A
Industrial Mtge Bk of Finland
1st M coll 7s July 1 1944-.

Irish Free State 5s 1900-M&N
Italy (Klngd) extl 7s '51.J&D
5% lnt Oonsol— ......J&J
Prestlt# Llttorls 5s
Ital Cred Consortium for
Pub wks ext 7s A '37.M&8
Pub wks ext 7s B *47.M&S

Pub Utll Credit a f 7s '52J&J

Yield Basis
or

Bid. Ask.

81M

81*
25

25M
25M

12M

21M
22
21

45
39
92
59
88
81
37K
73
63
60
73
59
56

14

15
22
51
33
60

23

16

36

69
83M

MSIO
u$40

85M
72
61M

28M
59

17M
34M
57
41
63

25

19

20
25
40

j 50
71
84M
$11
$41

88M
73
63

Bondf.

Japanese Government—
4s £ '54 opt *10—J30 & D31
8 f 0Ms 1954- .F&A
Extl s f 6Mb 1905—M&N
Oriental Dev Co 0s '53 M&S
Orient Dev Co 5Ms '58M&N

Lower Aust(Prov)7Ms 50J&D
Maranhao (State Brazil
Ext s f 7s 1958 M&N

Mendosa (Prov) Argentina—.
7Ms extl s f 1951—J&D
[exitMexico (0 S of)
External 5s of 1899
4s of 1904—
Extl 4s of 1910 (£20 pieces).
£100 and £200 pieces.

Treas 0% notes '23 ext to '33
£20 pieces ........

£100 and £200 pieces....
Internal silver 5s..
Internal sliver 3s_. ....

Minas Geraes (State) Brazil
Extl 0Ms 1958— .M&S
Extl 6Mfl 1959 ser A.M&S

Mtge Bank ofDenmark—
Exch s f 5s 1972 ser IX J&D

Mtge Bank of Jugoslavia-
Secured a f 7s 1957....A&O

Newfound 6Ms 1930—J&D30
5Mb 1939 J&J
5Mb 1942 & 1943—.—J&J
5s June 30 1955. .J&J

Netherl'ds 6s '72 (flat) M&S
6e 1972 series B
Ext 6s 1954 A&O

New South Wales (Australia)
5s extl ■ f 1957. -F&A
Extl ef 5s 1958. A&O
Met Wat Serv & Dr Board
Sf 5Ms 1950 A&O

Norway ext 6s 1943..F&A 15
Extl sf6e 1944 F&A
6s Ext Oct 15 1952.A&015
40-yr • f 5Ms 1966—-J&D
35-yr extl s f 5s '63..M&S16

Norway Munlclpalltlee Bank-'
Extl ■ f 5s 1907— J&D
Guar ■ f 5b 1970 J&D

Panama (Rep) ext5Ms'6lJ&D
Extl sf 5s 1903 M&N15

Parana(State of)Brazil 7s *58
Pernambuco (State of) Braxll-
Extl • f 7s 1947. M&S

Peru sec • f 7s 1959 M&S
Nat Loan extl 6s 1960 J&D
Extl ■ f 6a 1961- A&O

Poland (Rep of) 6s 1940. A&O
Stab'n 1 a f 7s 1947.A&O 16
Extl s f 8s 1950 ... J&J

Prussia 6Ms 1951 M&S 15
0a 1952...

Queensland (State) 7s~'4l~A&6
Ext g 0s Feb 15 1947 F&A15

Rio Grande Do Sul (State)
Brazil ext s f 8s 1946—A&O
7s extl s f 1900—M&N
Extl sf 7s 1907— J&D
Extl s f 0s 1968—..J&D
6 Ma 1959.——... J&J

Rumania (Monopolies)
Institute 7s 1959......F&A

Russian 0Ms June 18 '19.J&J
5 M % Ext Ln Dec '21—J&D

Salvador (Repub) 8s 1948J&J
San Paulo (Brazil) State of—
8% external loan 1930.J&J
Ext'l 8s 1950— —J&J
Extl water 7s 1956.-M&S
7a 1940 (per 1.000 milreis)
Extl s f 08(of 1928) '68.J&J
Sees f 7s 1940— .A&O

Santa Fe (Prov) 7s 1942. M&S
Santander (Dept) Colombia
Ext 8 f 7s 1948 A&O

Saxon State Mtge Institution
Sink fund 7s 1945 J&D
Sink fund «M» 1946...J&D

Seine (Deptof) 7s 1942...J&.)
Serbs Croats & Slov (King of)
Ext 8s 1902.——M&N
Extl 7s 1902 ser B M&N

Silesia (Prov) Poland
Extl ■ f 7s 1958. .J&D

Sllestan Landowners Asan—
(Bank of the) 1st 6a '47F&A

Styrla (Prov of) 7t> 1946—F&A
Sweoish5Ma ext 1954 .M&N
Switzerland SMsExi '46.A&O
Taiwan Electric Power—
8f 5Ms 1971 -J&J

Tollma (Dept of) 7s '47-M&N
UpperAnstrla (Prov) 7s*46J&D
Extl s f 0M» 1957—J&D 15

Uruguay 8s ext 1946 F&A
Extl a f 0s 1960 M&N
Extl sf 6s 1904 M&N

Venetian Prov Mtge Bank
8 f 7s 1952 ser A A&O

FOREIGN CITIES, Ac.

Antwerp (Olty) extl 5a '58J&D
Baden Extl s f 7s 1951 J&J
Bergen.Norway—
Extl s f 5s I960-- M&S
Extl 8 f 5« Octl5'49-A&Ol5

Berlin 6Ms 1950 — A&t>
6s June lo iu58 J&D 15

Bogota (Olty) extl 8s '45.A&O
Extlsf 0Ms 1947 A&O

Bordeaux (Olty) 6s '34.-M&N
Brisbane (Olty) Australia—
30-yr ■ f 5s 1957 M&8
S f 5s 1958 —F&A
20-yr s f 6a 1950 J&D

Budapest (City of) Hungary—
Extl • f 6s (of 1927)'62.J&D

Buenos Aires. Argentine Rep.
Exten 0Mb 1955 ser B.J&J
Extl ■ f 6s 1960 Ser C2 A&O
Extl s f 0s 1900 ser C3 A&O

Call (Colombia)s f 7s *47 .M&N
Carlsbad (City) s f 8s '64.J&J
Chilean ConsMunicipal Loan-
Extl s f 7s 1960 ser A—M&S

Obrlstlania (Norway)—*
30-yr s f 0s 1954—M&S
30-year s f 0s 1955...M&N

OologneGerm'y 6Ms '50M&S15

Yield Basis
or

Bid. Ask.

I 53

IZ*69
61M
58

7M

413
41J

34
69
70
64

8*

83

56
78
70
62
58K
42M

8M

S 25M s 20

i 3M
/ 2
/ 2M
/ 3M

5
3
3
4M

f 3

't

4
4
2

1M

12
12

14
12M

.... s 74

32
40
35
35
30
102

35
60
45
45

10S
*101M

To
Net.

482
30
18
13
5
7M

43
30

20

18M
18
17M

99M

35M
35M
37M

10

37
35
9

75

11

06

I8M

43M ...

37 •

71 I—
77 !..I

im:::
66
j_

59M ...

65M ...

97 (...
49Mr-I

® 6M ...

Ik
50
48
50
21M
21
61
69

14M
10
10
7
9

48
s 1
8 1H
80

33
20
15
15
9

45
33

15 20

26 32
20 30
104H 105M

40
36

33M 34M

14M 19
25 34M
78 84M
102M 103

55
y

53
UK 15
21 38
15 30
37 50
22 26
22M 30

83M 94M

73
23

78
78
22

99M

41
38
39

17M

n*
40
16
77

19

75
60
24

b Basis, c Basis $5 to the £. f Flat price. 1 In London, m Dollars per rubles flat, n Nominal, p Per £20. r Canadian price, s Saleurice
Per 1,000 guilders, u Dollars per 1,000 lire flat. DollarsAper 1,000 francs, w Dollars per 500 francs, u Per £200. t Per £300 bond.
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108 STATE AND MUNICIPAL BONDS

Bonds.

Yield Basis
or

Bid. Ask.

Copenhagen 4s of 1901-MAN
6s Jane 1 1952 -Meg
Extl g AH8 1953 _MAN

Cordoba (Olty) Argentine R
7s extl ■ f 1957 ---FA -

Extl • f 7s 1937 MAN 15
Danish Cons Municipal Loan
6Hs 1955 MAN
5s 1953 FAA

Danxlg Port A Wat Ways Bd
Extl a f 6H« 1952 JAJ

Dresden (Ger) extl 7s '45 MAN
Franleft (Ger)

, ^

7s 1932 AAO
7s 1933-1934 AAO
7s 1935-1945 AAO
Extl s f 014s 1953 MAN

OermanOona Munlc 7s*47FAA
Cons munlc 6s 1947—JAD

Hanover (City) Germany
Extl cony 7s 1939—..MAN

Havana—1st 6s 1939 Q-J
2d 0a Q-J

Heidelberg (Germ)7Ha'50 JAJ
Helslngfors (City) Finland—
Extl s f 6Ms 1900 AAO

Hungarian Cons Munlc Loan
sfg 7Hs 1945 JAJ
Extl s r 7s Sept 1940..—JAJ

LelpaigCOity of) 7s 1947—F-A
Lima (Olty) Peru—
Extl s f 0Hs 1958—.MAJ

Lyons (Olty) fls 1934-.MAN
Marseilles (Olty) 6a '34-MAN
Medellin (Munlc) (Oolumbta)

7s extl Dec 1 1951
6Hs 1954

Milan (Italy)ext 0)4s'62.AAO
Montevideo (Olty) 7s "52_JAD
Extl s f 0s 1959 «er A.MAN

Nuremburg extl Of 1952-FAA
Oslo b f 5348 1940 FAA
Porto Alegre (Olty). Bra*11—
Sinking fund 8a 1961 JAD
8 f 40-yr 7X8 1960 —JAJ

Prague (Greater) Olty—
7Hs loan of 1932-52—MAN

Bio ae Janeiro 8s 1940—AAO
Extl s f 6Hs 1953 FAA
7s 1900 (per 1000 mllrela)—
5s of 1904

Borne extl s f 6He 1952-AAO
Rotterdam (O) ext 6s '64.MAN
Saarbrucken (Olty), Germany
Ext 7s Mar 31 1935— AAO
Extl s f Of 1953 JAJ

Santa Fe (Olty) Arg Rep extl
7s 1945— AAO

Santiago (Olty )OhUe7s*49 JAJ2
Extfe f 7s 1961 -MAN

Sao Paulo Braiil 8s 1952 MAN
Extl s f 6X8 1957—MAN 15

Solssons (Olty). France—
Ext g 0b Nov 14 '36—MAN

Sydney (Olty) N S W—
25-yr a f 534s 1955 FAA

1'ucuman(Olty)Argentine Rep
Secured 7s 1951 JAD

lokyo (City of) 5a of 1912—
Red ann a f beg 17-52.MAS
Extl a f 5Hs 1901 AAO

Trondhjem (Olty), Norway—
Extl a f 5)4s 190t MAN

Vienna (O) extl 0s *52--MAN
Waraaw (Olty) 7s 1958—FAA
Yokohama extl Of 1961-JAD

CANADA
Demlnion of Canada—
30-yr 4a Oct 1 1000— .AAO
AX* Feb 1 1936 FAA
5s refdg Oct 16 '43-AAO 15
5s Mar 1937 MAS
5s May 1952 MAN
634b Vict Ln Nov '33-MAN
5Ha Vict Ln Nov '34-MAN
5X9 Vict Ln Dec '37-JAD
534* renew Nov 1932.MAN
58N ServNov 15 '36MAN15
5sN ServNov 15 '46MAN15

Alberta (Prov of) 5s '60AAO16
4Ha Jan 15 1957 -JAJ
4Hs Jan 15 1942 JAJ15
4Hs July 16 1958 JAJ
434s Apr 1 1961 AAO
4 Ha June 1 1907 JAD
4Hs Apr 1 1935 AAO

BritOol (Prov) 5s '48-JAJ 15
6a Apr 25 1954 AAO 25
4Hs 1932 JAD29
434B 1933-1946 JAD29
4X9 1947-1956 JAD29
4Hi 9 f deb Jan 23 '69 JAJ23
4Hs deb 1936 FAA 15

Calgary 5b 1933 .——JAJ
6s June 15 1935 JAD 15
5b July 1 1945 -JAJ

Edmonton (O) 5s 45A 50 AAO
■ 5a s f 1955 A I960—.AAO

Halifax N 8 4a July 1945—
5a Jan 1951 JAJ

Hamilton—4s Apr 1 '32-AAO
4e Elec LAP 1941—A&O

Lachlne F Q 6s 1954 JAD
Maisonneuve Q 5Hs '36-MAN
Manitoba (Prov)5a 1944JAD2
434s May 1 1945—MAN
4Hb Dec 15 1056 JAD15

Montreal 5s Dec 1 1945.JAD
6b e f Nov 1 1956 MAN
4Hs May 1954 —-

Is Jan 1944—.. JA »
a 1932-1933 AA015
a 1934-1935 AAOl5
a 1936-1939 AAOl5
a 1940-1951 AAOl5
la June 1 1971 JAD

4s May 1 1933 £. MAN
4s May 1 1944., MAN
3Hs refdg May 1939.MAN
Metrop-Oo 4 Hs '63. '54 A'fll
4Hs May 1 1965——MAN
Harbor Commissioners—

5s Nov 1 1969 MAN
New Brunswick 334a '33.JAJ
4Hfl non call 1958.MAN 15
434s s f Apr 15 1961 AA015
4Hs 1955^ MAS

North Vancouver 6s '60--JAJ

90
51

1854

39
22

25
25
25
1854
21H
1834

91
88
22H

31

12*

26

5
9934
9934

10
65
18
20
17
99J4

1134
7

11
8
5
16
67
84

34
8

16"
1054

98X

3354

15

30
5734

30
6254

73
84 34

8754

85

96

To
Net.

100
64
63

s 94
s 43

45
25

35
35
35

MM
2334
2034

s 34
100
98
29

3534

15

IS*
6

100
99X

s 1534

66
25
20
193

100

21

; : 754
92
12

18*
22
68
102 34

s 98
66

39*

8 8
17
1234

9954

40

20

4534
5934

5954
56
,32
63

75
8534

8934

Bonda.

5.17
5.13

90

98

Nova Scotia (Prov)6s 1934F&A
Deb 5s I960 -MAS
Deb 434s Sept 15 52 MAS15
Dab 434s I960 MAN15

Ontario (Prov) 6s '43. MAS15
4Hs 1944 MAS

s Jan 15 '32-'47—JAJ16
s Jan 15 '48- 57--JAJ16
s 1932 MAN15

4H« 1933-'34 MAN15
434f 1935-'38 MAN15

s 1939-70 MAN15
4s 1941 MAN
4s May 15 1932-43-MAN 15
4s May 15 1944-57-MAN 15
4b May 15 1958-08-MAN 15
Hydro Elec Pow Oom—

5s Jan 1 1935- JAJ 2
4 34s Jan 1 1970-—JAJ 2

Ottawa Olty 5a *32-'45 JAJ
8s Munlc Imp '32-'50—JAJ
5s July 1 1932 1956 JAJ
434s 1934. 1935, 1944—JAJ
434s 1932-1937 JAJ
434s 1938-1942 JAJ
434a 1943-1900-.— JAJ

Quebec (Province)—
434s 1950 opt 1945..MAS 2
4348S f 1901 MAN

Quebec Olty 3Ha 1933 JAJ
5s S F (non-call) 1960 MAN

Saskatchewan (Provlnce)-
5a 1943 (non-call)—JAD16
5s 1959 (non-call) MAN
434a July 2 1945 JAJ2
434s Mar 15 1960—MAS
4s Nov 15 1935—-MAN 15

, 4a Nov 15 1957 MAN15
Toronto 5s 1932-1940 JAJ

da 1940-1950 -...JAJ
5a 1932-1934 JAD
5§ 1935-1939 JAD
5a 1940-1949 JAD
5a 1950-1959 JAD
4H 1932-1933 AAO
4Hs 1934-1935 AAO
4Ha 1936-1937 AAO
434s 1938-1939 AAO
434s 1940-1941 AAO
4Hs 1942-1945 AAO
4Hs 1946-1961 AAO
4a £ July 1 1948 JAJ
8Ha July 1 1944-45 JAJ

Vancouver. B 0.6Hs '39 AAO
3Hs 1952 ——FAA
5s 1940 A 1941 var

5a 1945 A 1946 var..
5s 1950 A 1951 var

5a Jan 15 1970 JAJ 14
4Hs 1942 and 1967..-FAA
4a St Imp Sept 9 '32.MAS9

Verdun deb 5a 1954
Winnipeg. Man, 5a '44--AAO

4 >4a non-call 1944 MAN
4Ha June 1 1946 JAD
4Hs June 15 1950—JAD15
la Aug 1 1940 FAAlfi

GEORGIA

$s ref 1935-1945. JAJ
is Jan 1933 1935 JAJ

Albany—5s 1945 JAD
Athena—4Ha June 30 1643—
Atlanta—4Ha Jan 1 1940-JAJ

6a Water 1933 -'37 JAJ
5s Water 1938-'51 JAJ
4H8 1932 1950 JAJ
JH* July 1 1933 JAJ

Augusta—4 Ha Flood '42MAN
4a refunding 1934 JAJ

Olarke Oo 5a 1932-41 JAJ
Columbus—5s 1932-44 JAJ
Oordele 5f W W *33-'38—JAJ
4Hs Refunding 1939 TAJ

Bibb Oo 4 Ha 1948-49—MAN
Orlsp Oo—
Hydro-Elec 5s '32-'57.FAN

Dougherty Oo 5a "32-*48 MAb
Macon 4H» w w T 932 -30-JAJ

4a Pav A Sew '32 to '39. TAJ
Marietta 5s W W 1939-—FAA
Pulaski Oo 5s 1932- 48 JAJ
Rotue4aMunlcbldg,32-,39AAO
Savannah—4 Ha ref 1943.JAJ
4Hs Drainage 1944 FAA
4 Ha Refunding 1959—FAA

Spalding Oo—5a 32-'49—JAD
Swainsboro 6s 1932-50--AAO
Valdosta 5a 1933-1942 Jan
Ware Oo 5s Road 1932-49-IAJ
Watklns S D 0s 1932 50-MAN
Woodbury 0a 1932-49.--JAD

IDAHO

5Ha irnpt 1941 AAO
AHs Gap Bldg 1933-39—JAJ
4Hs May 1 1932 opt 1921-JAJ
4Ha Highway '35 opt *25..JAJ
434s Ffighw 1937 op '27 - JAJ
434s Ref 1932-1933 A&O
434s Ref 1934-1935 AAO
434s Ref 1936-1939 A&O
4Ha Ref 1940-1945 A&O
Boise Olty 8 D 6s 1940 JAJ

ILLINOIS

4Hs Serv Coram 1932-43
4Hs Aug 1 1932-38
4Ha 1932-1943
434a 1932-1944
4a May 1 1932-1935
4# Highway 1932-1940-
4» Highway 1941-1943-
4a Highway 1945-1954-.
4a 1945-1950
4s 1945-1958 -

Bloomlngton Township
Dlst No 206 4Hs '36-

Ohampaign Oouncy—
5s Road 1932-1943—

Chicago 4a'33 to 1935...
4s Jan 1937 1939
4s Jan 1933-1941
4a 1933-1934
4a 1935-1936
4a 1937-1950

Yield Basis
or

Bid. Ask.

to 0.75
to 0.50
to 6.50
to 6.50
to 6.50
to 6.60
to 0.50
to 6.50
to 6.50
to 6.50
t>o 6.50
to 6.50

b 4%
b 4%

FAA
FAA
FAA
FAA
MAN
-May
.May
.M&S
MAN
MS N
H 8

■'46 -

MAN
.JAJ
.JAJ
-JAJ
.JAJ
.JAJ
.JAJ

b 4.40
b 4.40
b 4.40
b 4.40
b 4.40
b 4.40
b 4.40
b 4.50
6 4.50
6 4.40
b 4,40
b 4.45

90
b 4%
b 4.40
b 4,40
b 4.20
b 4.50
b 4%
b 4.20
b 4.40
b 4.40
b 4.10

b 4%
b 4.40
b 5.50
b 5.50

b 5%
b 5%
b 5%
b 5%
b 5%
b 5%

b 5%

6%
6%
6%
6%
6%

to 3.75
to 3.75

to 4.25
to 4 25
to 4.25
to 4.25
to 4.25
to 4.25
to 4.25
to 4.35
to 4.30
to 4.70
to 4.70
to 4 30

100
to 4 25
to 4.25
to 4.25
to 4.40
to 5%
to 4.25
to 4%
to 4.25 %
to 4.25 %
to 4.25 %

5.25
to 4.25
to 4.60
to 6%
to 6%

To
Net.

1
4.25
4.25

to 4.60
to 4 60
to 4.70
to 4.60
to 4.70
to 4.65

to 4.90

4.60
4.50
4.50
4.50

4.75

%
6.50
6.50
b.50
6.50
6.50
6.50

Bonda.

Yield Basis
or To

Bid. Ask. Net.

Chicago School District—
4a 1933-1937 .JAJ
4s 1933-1937 -FAA

Ohlc Line Pk 4s *32-'48 MAN
4Hs 1932-1933 AAO
4Hs 1934-1936 AAO
4Hs 1937-1950 AAO

Chicago Sanitary District—
4Hs 1932 1933 MAN
4Hs 1934-1938 MAN

a 1939-1948 -MAN
s 1932 JAJ
s 1933-1930 JAJ
s 1937-1949 JAJ
s Jan 1 1950 JAJ
1932-1945 JAJ

Ohlc So Park 4s '32-'39 var—
4s 1940-1945 var
4s 1932-1947 JAD
4s Sept 3 1937-'41
4s 1932-59 MAN
4s 1935-50 MAN

Ohlc West Park 4s 1930-41
Oook Oo 4Ha '32-'40—AAO

4Ha For Pres '32-'43-JAJl5
4Hs 1935-1943 JAD
4s Ser M 1932-1933—JAD
4s Forest Prea '32-'34-AAO

Elgin Sanitary Dlst—
5a 1932-1944 MAN

Evanaton S D No 76—
4Ha 1935-1948

Granite Olty 4Hs 1934-48
Jackson Oo 4H® 1939-1944—
Lake Oo 5s road 1932-35-FAA

5a Road 1930-49 FAA
Mollne 4Ha 1932 JAJ
River Forest 8 D No 90
4Ha 1932 1947

Springfield Sanitary District—
4Ha 1932-1944——JAD

INDIANA (see footnote k)

Oasa Oo o4s -32 '33 MAN 15
Elkhart, 4WW '32 '75 A&o
Evansville k4s ref 1942 JAJ
Fort Wayne—
4Hs 1933 to 1941 AAO
1942 to 1946 AAO:
1947 to 1957 AAO1

*Fort Wayne Sch D 6s 1933—
JkOary Sch Olty 4 Ha Oct 1943.
Hammon (Olty)—
4s O H 1942-1956—JAJ30

fcHendrlcks County—
4a O H Jan 15 1932 JAJ15

Indianapolis—
*5 34s Track Kiev *33 *47 JAJ
*4a Fire Dept J'ne 1 *41 JAJ
*4Ha Sch J ne 15 '40JAD15
*4 Ha 1932 1955 JAJ
A3Ha Hospital 1930 -JAJ
*3 Ha Olty Hall 1939 -JAJ

k Indianapolis S D—
*4a Bldg Sept 1 1940—JAJ
*3Hs July 11941 JAJ
*5s Oct 20 1932 39.AAO20

Logansp't *4 Ha '32-'37 JAD15
So Bend *4 Ha W W '43-MAN
*4 Ha W W Dec '43—JAD
"*5Ha 1941 MAS
South Bend School Olty—
4Hs Impt 1939-1948-FAA

INDIAN TERRITORY (See

IOWA

4Ha 1932-1933 JAD
4Ha 1934-1940 JAD
Burlington 4 Ha *32 *33.MAN
OedarRapids 4Hs '49-'53MAN
Davenport Indep Sch Dlst—
4H 1939-1940 MAN
4Hs 1940-1941 MAN

Dea Moines 6s *32-'57 JAJ
4Ha W W 1932-42 JAD
0s Gen Obllg 1932-40—JAJ

Oea M Ind 8 D 4Ha '32--J&J
4Ha Sept 1 1945 MAS
4Ha 1944
4a Sept 1 1945 MAS

Fort Dodge 5a Fund '39--AAO
Fremont Oo 5b 1932-35—JAJ
Marahalltown Ind S D—

5s Olty Hall 1932-39—MAN
Marahalltown—
4Hb Water 1932-42—AAO
4Ha Water 1943A'44—AAO

Ottumwa 4Hs June 1936--*.—
Polk Oo 4Hs 1932 AA015
5a Funding 1932-35 JAJ

Sioux Olty 6a '35-'45—FAA15
6a Ref Aug 15 1940—FAA16
5a Fire Fund 1932-33—J&J
5a Police Fund '32'33-MAN

„ 4Hs Sewer 1932-47—MAN
Sioux Olty S D 5a 1941—-JAJ

KANSAS.

Oklab

4Hs 1932-1933 JAJ
4H> Soldiers Oompen "34-'52
4Hs 1932-1939—.. ....

4Hs 1940-1949 ...

4Hs 1950-1953
4s Soldiers Oomp 1953..JAJ
4s Soldiers Oomp 1954—JAJ
Crawford Oo 4Hs 1939
Hutchinson—
4Ha Pub Bldg '61 op '31JAJ
4Hs 1933
4Hs 1939

Kansas City~5s~l942——FAA
4Ha Wat A Light 1944-JAJ
4Ha Wat Plant Pur '39 JAJ
4Ha Imp July 18 *49—JAJ
Board or Education—
4HB 1932-1953 FAA
4Ha 1932-1953 JAJ

Sch Dlst 4Hs 1933-54-JAJ
Leavenworth—
4Hs Water 1933 1947—JAJ

Leavenworth Oo 5s 1935
McPherson 4Hs 1945..
Reno Oo 5s 1941 ....

Saline Oo4H« 1945

b 4.25
b 4 25
b 4.60
5 4.60

6 4.60
6 4.60
6 4.75
6 4.75
6 4.75
6 4 75
6 4.75
6 4.75
6 4.75
6 4.75
6 5%

6 4.60

6 4.60
6 4.60
6 4 60
6 4.60
6 4.60
6 4.75
6 4.75
6 4.60
6 4.60
6 4.60
6 4,60

6 4.50

6 4.25"
6 4.20
6 4.20
6 4.20
6 4.20
6 4.75

6 4.60
6 4.60
6 4.60

6 4.50
6 4 40
6 4 70
6 4.50
6 4.40

oma)

to 4.15
to 4.15
to 45
to 4.5.

to 4.5'
to 4.50
to 4.60
to 4.60
to 4.60
to 4.60
to 46
to 4 6
to 4 6
to 4 6
to 4.76

to 4.50

to 4.50 %
to 4.50 %
to 4.50 %
to 4.50.%
to 4.50 %
to 4.60 %
to 4.60 %
to 4.50 %
to 4.50 %
to 4.50
to 4.50

4%

4~%~

a
4%
4%

4.50%

4.40%
4 40%
40%

0.60
6.50
6.50
6.60
6.50
6.50

6.50
6.50
6.60
6.50
6.50
6.50
6.50
6 50
6.50
6.50
6.50
6.50
6.50
6.50
6.50
6.50
6.50
6.50
6.50
6.50

6.50

5
e

5.25
5.50
5.25
5

4
4.50
4

4
4.05
4.10
4
4H

4H

4.30%
4.25%
4.50%
4.30%
4 20%

4.90
4.90
4.90
4.90

4 90
4.90
4.90

b Basis, f Flat price, n Nominal. <c Tax-exempt under a law approved March 9 L903 and which went into effect April 23 1903. bouds issued after
thatdate by 3tateor municipal corporations are tax-exempt, aud these sell on * better basis, o Tax-exempt, under a law approved March 13 1909, and
Whichwent into effect Sept. 1 1909. bonda Issued that date by municipal corporations are tax-exempt and these sell on a better basis, j Sale price.
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Bonds.

Oo 4Hs 1940
""

4Ha 1944—
1902-1933 FAA

4'HVI932"4O::::
Ha 1932-30

. a County—
ridge *32 to '41—FAA
1932 1939 . .

1940-1946

KENTUCKY
4K» Bridge 1950 JAJ
Afloland—6« 1932-37 MAS
4Ha 81 '42. '47 A '62.-HAS

Bowling Green—6a 1955.JAJ
Covington—

6aWW Jan 15'32-'01 JAJ16
4Hs Fdg 1932-48 FAA
4Ha 1936-1960 A&O
4Hs WW 1932-61 JAJ
4a Fdg 1962 opt '42-..FAA
4Ha School 1932-69 —

Crittenden County—
6Ha Fdg Feb 1 39-'49-FAA
nd

b 4.40
b 4 .40
6 4.40
6 4.40
6 4.40
6 440

6 4.60
6 4.60
6 4.50

Yield Basis

Bid,W Ask.
To
Net.

4.30%
4.30%
4.30%

85

'56 AAO
.MAS

Lexington—4s 1945 FAA
5a 8 D 1938 JAD

Livingston County—
5Ha BAB FdgMarl'49AAO

Louisville—5s Sch 1902-A&O
4Ha Hospital 1951 MAS
4Ha Bridge Bev '48--M&N
4Ha Bef 1965 JADj
4Ha Jan 1 1970 —JAJU—-
4s Bef July 1 1937 JAJ
4s Sewer 1947 FAA
4s Lou W Oo 1959 FAA —

4s Sewer 1965.... FAA
4s Jan 1 1970-.- JAJ
3Hs Bef 1943 JAJ
8s Sew A Park 1941—JAJ

McCrackenOo—5s 1933.MAS
Owensboro—6s Sewer JAD
Paducata—
4Ha w w 1932-1970—AAO

Warren Oo—4Ha *34-,59-JAJ

/ LOUISIANA.
5a Port Oomm'n '33-*59—JAJ
5a Highway Dec 15 "35-49 JAD
6a Dec 31 1938— —JAJ
4H» High 1934 ..JAD 15

High 1935-36 JAD 15
is High 1937-39....JAD 15
U High 1940-45 JAD 15
{s High 1946-49..—JAD 15
is High 1950-55.—JAD 15
(a 1933-1934 —FAA15
is 1935-1937 —FAA15
is 1938-1941 —FAA15

-Ha 1942-1952 —FAA15
Atchafalaya Levee DIst— „

5a Sept 1932-1972—MAS15
5a Dlst ref A Imp '49—MAS
5a 1932-1969. FAA

Baton Bouge—5a '32-'54.MAS
Bossier Dist Levee 6a '64.AAO

5a Nov 1958 MAN
Caddo District Levee—

5a 1951 opt 1941——JAJ
Fifth District Levee—

5s 1950 opt 1940 JAJ
6a 1952 opt 1942- -JAJ
6a Oct 15 1962 op *62—AAO
5s Oct 15 1963- AAOIB
5s 1957-1967 £AOl5
6s 1959-1969— FAA15
5s 1972—

Lafourche Basin Levee—
6s Jan 1954 opt 1944—JAJ
fia Jan 1937 opt 1928—JAJ
5s 1956-1970— AAO

Lake Borgue Diat Levee—
5s Dec 1952 opt 1942—JAD

New Orleans 6s <5ctl932—A&O
5s Pub Belt BR "39-'49-JAJ
5s Pub Belt 1950-69—JAD
4Ha 1933 -39 JAJ
4 Ha 1940-49 JAJ
4H« 1950-59.. JAJ
4H« 1960-67 —.JAJ
4Hi 1932-1977 AAO
4o Floating debt 1948-AAO
4a Constitutional 1942.JAJ
4a Public Impt 1950 opt ■ - a .

1942 (old Issue). JAJ
4e Pub Impt '42 opt '23.JA7

Orleans District—
5s July 1932-1939 JAJ
5s July 1940-1949 JAJ
5s July 1950-1959 -JAJ
4Hs 1934-1961—-—-AAO
4H« Sept 1 1932-1968-MAS

Orleans Parish Sch Board—
5a 1936-1944 JAD
5a 1945-1967...———JAD

PlaQuemlne Parish E Bank—
5a Oct 1952 opt 1942—AAO

Pentchartrain District—
D 6s 1944 MAN
6a July 1968 —JAJ

Bed Blver A A B B District—
5a 1950 Series B AAO
6a Mar 1953 opt 1943-M&S
5a 1965 Series D— FAA

Shreveport— ,

5s 1932-1936 ——FAA
5a Dec 1 1932-1969—-JAD
5a WatWka Rlv 32-'40M&8
4Hs W WA 8ew"32- 54.JAJ
4H« May 2 1932-67—M&N2

Tensas Basin Levee District—
fia Jao 1957—- JAJ

MAINB
Ss Hway A Edge "32-"54
is Sept 1 1932-1953....
is Hlgbw A Bdge '35-39
Is Highw A Bdge '40-44
(a State Pier 1933-1942.
IHs 1932-1933
IHs 1934-1935-
J Hs 1936-1937
iHa 1938-1939 .....

JHs 1940-1951
Auburn—
4a 1935 A 1940 tax-ex

4.7i
4.7i
4.70

4.702#
.70%

Augusta 4a Oct161932-65AAO b
Bangor-—
4s Ref Wat '86 {taxable).J&3

Sath 4s Bef 1941 tax-ex.FAD

88

80
95H

87H
92

91
91
91

95

5.50
5.50
5.50!

4.80,
4.80
4.80
4.80
4.80

6

5.60

6.10
4.50
4.50
4.50;
50

4.50,
4.50
4.50
4.50
4.50
4.50
4.50
4.50

96

96H

.AAO b 4%

.MAS 6 4%
MAN;6 4%
MAN 6 4%
.MAS 6 4%
.MAS 6 4%
.M&S'b 4%
.MAS 5 4%
.MAS 6 4%
.MAS 6 4%

-JAJ( 97

96

91

96
96
96

Bonde.

Yield Basis
or

Bid, Ask.

to 3.90
to 3.90
to 3.90
to 3.90
to 3.90
to 3.90
to 3.90
to 3.90
to 3 90
to 3.90

98

Belfast 4H* Ref 1932-1950—
Biddeford 4s 1932-35—MAN
Srewer High Bch Dist—
4H* 1932-1945 .. —MAN

larainer Water District—...
48 1934 (taxable).......JAJ

Kennebec Water District-
4s Ref May 1 1969—MAN

Klttery Water District— . ■

6s Jan 1932 to 1938—.JAJ
>ld Town Water District—

.

4s July 1932-1939——JAJ
4e July 1952-1958 JAJ

Portland—
4s O H *32-'45 tax ex.AAO
4s High Scb 1936 tax-exem.

Portland Bridge Dist (taxable)
8 Ha July 1932 to 1939.MAS

Portland water District— -

4s Funding 1938- JAD
4a Funding 1948.—JAD

Saco 4a April 1939......AAO
Jouth Portland Sewer Dist—-
4s 1932 1950— MAN

Waterville 3Hs 1936—MAS

MARYLAND
4Ha Aug 15 1932-33.-FAAl5 -

4Hs Rd A Bdge *32-*40 JAD15 b
4Hs 1932-1942 JAD15 b
4Ha 1932-1942——--..JAJ
Annapolis 4Ha W W '42-AAO
Baltimore—58 1932-1946 MAS

6s 1932-1961 AAO
5s Gen. Imp. 1943-46—&&S ..

5s Water 1961——AAO
6s registered 1946—..MAS ..

(H« Mar 11932-66—MAS
4H8 Mar 1 1955—MA8
4a Aug 1 1951 — -FAA b
4a Annex 1954 ---JAD b
4s Parka 1955 —MAN b
4a Mar 1 1961 ——MAS b
4s Aug 1 1961 FAA b
Is School 1933-1939—MAN b
4a 1945-1971 MAS b
4a Regis'd atk 1946-67-MAN b
4s 1933-1944 AAO b
la 1956-1965-.—— MAS b
4s 1972-1976— MAS b
4a 1933-1957— . AAO b
SHalmpt 1940.. -JAJ
3Ha Mar 1945- —MAS
8Ha Refunding 1952—JAJ
8Ha Sewage Impt '80.AAO

Onmber'd 4H« W W '41-AAO
Hagerstown— ,

6s Water 1938-1987—AAO
4Ha 1936-1986 AAO

Montgomery Oo
4H* 1939-1968. MAN

Washington Sub San Dist—
4Ha Sewer g 1978—JAJ
5s 1969

MASSACHUSETTS
is 1932-52 (tax-exempt)—Var
itWater reglstd 1932-58-J&J
iHs gold July 1 1935—JAJ
3Hs 1956 rer (tax-exem).JAJ
3Ha 1937 reg (tax-exem).JAJ
3Ha Water 1942 —.JAJ
38a gold July 1944-—MAS
3s Met Sewerage 1936—MAS
3a gold July 1 1939-—-JAJ
3a gold Water Jan 1 1941-JAJ
irlington 4a*32-'42(tax ex)JAJ
Utleborongh—
8H> March 1935—.-MAS

Beverley 4s '32-'36(tax ex)AAO
4s 1932-1945 (tax ex).MAN

B°4Hs Sept 11981 MAS
4 lis Tun 1960 tax-ex..AAO
4Hs Dec 1976———.JAD
4b July 1936—-----JAJ
48 Apr "32-'37 (tax-ex)-A&O
4a 1932-1939 (tax-ex)—JAJ
4s Tunnel A Sub 1948-JAD
4s Sub 1957 tax-ex AAO
4a Sub 1958 tax-ex JAj
4* Tub A 8ub*69 tax-ex JAJ
3Hs 1932-1951 MAS
3H« J**"6 1 1932 JAU
3Ha June 1 1934—JAD
3Hb July 1 1935-—-JAJ
8Ha June 1 1943—..JAD
3Hs June 1 1944 JAD
3Ha July 1 1945—....JAJ

Bralntree—4a 1932-1941JAJ15
Brockton—

_ 4

4s 1932-1947 tax-ex—-AAO
3Hs Water 1932 .MAN

Cambridge--
4s Oct 1 1946-1949 AAO
3Ha May 1 46 (regj.MAN
3s Bridge 1941—----FAA

Chelsea-—4s Park 1936.-AAO
4a Sept 1 1958—.—.MAS

Everett-—
4s July 1 1941-1956 JAJ

Fall River—
4Ha Mar 1 1932 MAS
4 Ha 1933-1937—-—MAS
4Hs 1938-1941.-----MAS
4Ha "32-'34 1 tax-ex)—MAN
4s 1932-*55 (tax-ex)—MAN

Franklin (Town)
4Ws 1932-44.- - MAN

Gardner 4s Wat "32-'34—MAN
B 4^s^32*'50 (tax-ex)—FAA

4 Ha *32-'41 (tax-ex)— JAJ
4s Jnne 1 1933 tax-ex—JAD
3Hs Dec 1932 JAD

L#4H«1932-34 (tax-ex) -MAN
4Ha 1937 (tax-ex) FAA

L3£°35-'39 (tax-exmpt) -MAN
4s 1940-51 (tax-exmpt)MAN
3H« 1932 (tax-exmpt)-A&O

Maiden 4s'32-'44 (tax-ex) FAA
Medford—
3Ha 1932-1942 tax-ex.M&N

4.10

11
4.50
4.20

4.25

96

95

4,50

4.70

4.20
97

b 4.25

97
97
95

4.25
94

4.25
4.25
4.25
4.25

to 4.25

99
96

to 4.70
to 4*40

to 4.50

97

97

to 4.80

to 5%

to 4.10
98

to 4.15

98
98
96

to 4.30
96

To
Net.

%

%

\ ...

%

4.70

%

%

%

4.45
4.45
4.45
4.45
4.45
4.45
4.45
4.45
4.44
4.45
4.45
4.45
97
97
97

"98"

to 4.10
to4.10
to 4.10 vo

to 4.10 %
4.50
4.60
4.60
4.60
.60
.60

4.55
-—-.4.55
4.30%
4.30%
4.30%
4.30%
4.30%
4.30%
4.30%
4.30%
4.30%
4.30%
4.30%
4.30%

4.45

96
98H
96H

93H
96.
95 £

89
88H
96H

mi
99

96
91H
89H
95H
90H

92H

4.75
4.65

99

100H

&
98H

100

98
95
95
94
97
97
93
97H

9!*
99

98H

in

in'

4.25

95H

m • —

4.20

Bonds.

Milton 3Ha 1932— FAA
4s 1933-1937 tax-ex.—FAA

Needham—
4H« *82-43 (tax exmp) AAO

New Bedford—
4s Sewer 1932-41 (tax-
exempt)...,— .MAN

4s 1932-36 (tax-ex)..MA8
Newburyport—
3Hs Water '32 to '34-JAD

Newton 4s 1935-.—--FAA
North Andover—
5s 1932-*34 (tax-ex)...JAJ

Plttsfield—
4s 1932-1937 tax-«X-.JAJ 15

Quincy 3Ha '32 to '39—AAO
Tax exempt

Salem 4s Jan 1 '32-'54 tax-ex.
Somervllle 4s Dec 11934 AAO
4s July 1 1932-35 JAJ
4s July 11948-50 JAJ

Springfield 3Ha 1935 JAJ
4s 1935-"44 (tax-ex)—-FAA
4Hs 1934 tax-ex—a..MAN

Taunton—
4Hs 1933 JAJ

Wakefield 4s 1932-1933-AAO
Waltham 3Ha 1932H5..FAA

4a 1932-1960 FAA
Warren Water District—
4Ha 1932-1953 FAA

Water town—4s 1932-34.-JAJ
Wellesley (Town)

4s Mar 1 1932-1946 MAS
Winchester 4a 1939-1943 AAO

MEXICO
8ee Foreign Govts, page 101.

MICHIGAN (See foot note 0)

5 He July 16 1941 JAJ 16
5Ha Oct 15 1941—AAOlf
SHa Highway 1941 JAD
5s Highway 1940 JAC
4Ha Highway 1943 FAA
4Ha Highway impt 1937 AAO
4a Highway Impt 1942—AAO
Ann Arbor School District—

4a Sept 1935 -AAC
Battle,Creek—

4s City Hall 1932-36..FAA
Battle Creek 8 D—
4Hs 1932.—— FAA
4Hs 1933— FAA
4Hs 1934-1937. FAA
4Ha 1938-1949..—FAA

Bay City 4s 1934 —-J&.*
5Ha W W 1932-1951- -MAS

Bay City Union S D—
06s 1936 JAJ

Dearborn 5s 1936 ii
Detroit—

o6s Pub Serv 1932-51—JAJ
05Ha Nov 1 1945 MAN
05Ha Pub UtII "32-'51-JAj
5H« Sewer 1932-1951—JAJ
5s Pub Impt 1932-51—-JAJ
sos Jan 15 1936-42—J&J16
»4Hs Pub Lib 1948.JAJ16
4Ha Jan 1 1932-1942 —JAJ
4 Hs Jan 1 1943-1957. JAJ
0 4Hs 1932-1933 MAN
0 4Ha 1934-1935—M&N
0 4Ha 1936-1937 MAN
0 4Hs 1938-1951 MAN
4 H® 1942-1952— J&D
4 Ha Jan 1 1957——JAJ
4H8 1932 —MAN15
4Hs 1933-1934—MAN 15
4Ha 1935-1960 MAN 15
4« School 1944——. MAS
o4e School 1946 MAN
04s May 15 1950—.MAN 15
o4sMay 11901- MAN

oFlint 4Hs ffd2-'54—_"VL&Sifi
4H« 1932 1 937 JAD
o6s (Mar 15 A Apr 1) '32-'50

Flint union SchoolDlst—
5a 1932-1954 —MAS
4Ha Mar 1 1935-1939 -

Grand Rapids 5s 1932-34.AAO
4H> Flood Protec 33.MAS
4Ha Oct 1 1934-1938-AAO
4 Ha 1932-1953 -FAA
4 Ha 1932—.........FAA
4Hs 1933-1935——FAA
4Hs 1936-1942 FAA
4s 1932-1953——-
4s 1943-1960. FAA—
3Ha 1932-1933 -FAA—
3Ha 1934-1937 FAA—
3Ha 1938-1941... FAA —

3Hs 1942-1961 FAA
GramlRaplds SchoolDistrict—
4H 1932 1943——- MAS

Highland Park—
o4Ha Sept 15 1934—MAS
04H« April 15 1057——

Jackson 4Hs 1932-47-AAOI6
4Ha Gen Impt'32 "54-MAN

Jackson Un SO
4 Hs 1932-1936—.MAN
4Hs» 1937-1946- MAN

Lansing o5a 1932..... JAJ16
oiit- Jan 3 1933 ■-» -- ..JAJ3
04Ha Jan 3 1933-'36 -JAJ3
iHs 1937 194^ .JAD

Muskegon 4Ha 1933-44 ..JAJ
4s May 1 1934 MAN
4s 1932-1933— FAA
4s 1934-1938 FAA
4s 1939-1961 —FAA

Muskegon S D 5s 1942...July
Muskegon Oo 4Ha 1932..JAJ
Ponttac—4Hs "32-"47—MAS

4s 1941-1957
4Hs 1946-1951 ...MAS
5Ha Sewer 1932-1942 FAA
6s Wat Impt 1932-35—JAD
0s Wat Impt 1936-50—JAD

Saginaw 4Hs sew '32 *33.JAJ
4Hs Sewer 1932-1949.FAA
4H8Sewer 1932 ......JAD
4Ha Sewer 1933-1951 ..JAD
4H«Wat Jan 2 "3K39-JAJ

Wayne County—
4Ha bldgAbdge '32-'39MAN
4H8 1942-1949 —AAO
4Hs 1932-1941—AAO

Wvandotte 4 Hs 1934...JAD

— .1.

b Basis. /Plat price, n Nominal. 0 Tax-exempt, under a law approved March 13 1909. and which went ints effect Sep*
that data bv munfnlnal corporations are tax-exempt *nd these, aeoordingD. sad on a better basis

1 1909. bonds Issued after

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



104: STATE AND MUNICIPAL BONDS

Bond*

Yield basin
or

Bid. Ask.

b

J—i.r
b
b
b

b
6
b
b
b

b
b
b
b
6

b.
b.
b.
b.
b.
b.
b

b
b
b
b
b
b
b
b
b
b
b

MINNESOTA
4Hi July 15 1943

tks Dec 1 1939 J&Dmluth 4Mb 1932-1947~-J&J
4Mb 1932-1942 MAN
4s Water A Light 1930.A&O
4s 1932-1946 J&J

Duluth Ind School Diet—
6Ms 1930, 193S. 1940-A&O
4mb Feb 1 *40 op '30--F&A
4s 1934 opt 1924 AAO

Hennepin County—
6s Bridge 1932-40 MAN
5ms Bridge 1932-40--MAN
4Ms Sanltorlum '32-'42-J&J
4Mb Hospital *32-'41-M&N

Minneapolis 5s 1932 J&D
5s 1936. '30. *40, '43. *45. t
*40, '47. '4$, *49. *60-JAD 6

58StImpMay2'37- 41MAN2
4MB 1932-1935
4mb 1932-1937. AAO
4MB School 1932-1941
42s 1933-1934 AAO
42s 1935-1940 AAO
4s School Jan 1 1935—J&J
4s Improvement 1942-JAD
4s 1944 AAO
3Ha 1932-1941 MAN
8Ms Water Wks 1932. JAJ

Ramsey Co 4Mb ,32-'50.faa
4Ms Dec 1 1935-1950-JAD
4Ms RdABdge '38-'44 MAN
4Mb RdABdge '33-'37 MAN
4Mb RdABdge '32-'43 JAD

St. Paul—
0s School July 1 1951-..J&J
4Mb W W 1932-42—AAO
5s School July 1 1951—JAJ
4Mb July 1935 JAJ

is Sewer July 1 '43—JAJ
Water Aug 1 '43.FAA

[s July 1 1965 JAJ
]■ 1933-1937 JAJ

4Ms 1938-1959 JAJ
4s 1932-1933 AAO
4s 1934-1935. AAO
4s 1930-1939 AAO
4s 1940-1961 AAO

South St Paul 6 Us ref '33-JAJ
MISSISSIPPI

5 Ms Impt 1932-1940 MAS
6Ms April 1932-1934 AAO
4Mb 1932-1950
4Mb 1932-1934 JAJ
4mb Impt 1953 JAJ
4mb Flood 1932- 53 AAO
4Mb July 1 1932-1935 JAJ
4Mb July 1 1936 JAJ
8mb State 1934 opt 1914.-JAJ
Greenville 6b fund *43-'50 FAA
Blloxl 5Ms 1932-1948—AAO
Harrison Oo 6Ms 1940-50 FAA
Jackson 5Ms July 1 1933-JAJ
5Ms 1932-1954 AAO
5s June 1 1932 JAD
4Mb 1933-1952
4Mb 1932-1952 MAN

Jones Oo 5s 1932-1942..-MAN
Meridian 5s Dec 1 1939.-JAD
4Mb School Houbc 1941 JAJ

Mississippi Levee District—
6e May 2 1944 MAN
5e July 1 1953 JAJ
4Mb Sept 1934 ma8

Vjcksburg 6s St 1932 FAA
6s Pub Imp 1932-48 FAA

Yasoo-MIss Delta Levee Dlst-
5s 1932-1964 MAN
4Mb July 1949 JAJ
4s 1952 optional 1922—JAJ

MISSOURI
5s March 1932-1936
4MB 1933-1937 AAO
4Mb 1938 A 1939. A&O
4Mb 1943-1946 .MAS
4t Road 1933-34 Ser D MAS
4o 1943-1947 MAS
4s Road 1944-1948.....A&< >
4s Nov 1 1948-1952 MAN
3 Ms 1948-1952
Jackson Co 4s 1933-'51 JAJ
4Ms 193*4-1950 JAJ
4 Ms 1936-50 JAJ15
4 Ms 1949 -JAD

Joplln Sch Dist 4Ms 1943-'48
Kansas City 4Ms 1933— -MAS
4Ms 1935 - JAJ
4s 1935 JAJ
5s 1935 JAJ
5s sewer 1935—---—JAJ
4MB 1939 ...JAJ
5s water 1939-—- JAJ
4 Ms 1940... JAJ
68 bridge A road JAJ
4Mb Jan A July 1942—JAJ
4Ms 1932-1954 JAJ
4Ms 1932-1943 JAJ
4MB 1932-1955 AAO
4Mb 1932.1947 -JAD

'

4 Ms Airport 1932-'54_.AAO
4s Airport 1936-1951-
4s Auditorium 1932-1970
4s Various 1932-1970-MAN

KansasCity S D 4s 1932--J&J
4s 1941-1951 JAJ
4MB 1940-1950 JAJ
4Ms 1933-1950 JAJ
4Ms 1933 JAJ
4Mb 1937 JAJ
4MB 1946 JAJ
5s 1941 JAJ

St Joseph 4Mb '32-'45—-mas
St Joseph 4ref 1951
St Joseph School District
4Mb 1935
4s 1940-..

Bt Louis 4Mb Bridge *35-AAO
4Mb Public Bldg A Imp
*932-1943-U JAJ

4MB 1935-1939- FAA
4Mb 1940-1953 FAA
4MB W W 1932-1045 AAO
4Mb 1933-1948 MAN
4m» 1941-1948- man
4s 1930 MAN
4a 1937-1940 MAN
4s 1941-1945— MAN
4*1946-1951 MAN

%g!
b5i%
95
5.20

b5H%
b5H%
65M%

b5\l%
b5H%

bbH%
b5H%

.15-/n

4.15%
4.15%

4.15%
4.15%
4.15%
4.15%
4.15%

4.15%
4.15%
4.15%

4.15%
4.15%
4.15%
4.15
4.15
4.15
4.15
4.15
4.15

4.15%
4.15%
4.15%
4.15%
4.15%

5.30
5.30
5.30
5.30
5.30
5.30
5.30
5.30
5.30

98

5.10%
5.10%
5.10%
5%

5%
5%
5%
5%

To
Net.

4.20

100

4.50
4.40
4.40
4.40
4.40
4.40
4.40
4.40
4.40
4.70
4.70
4.70
4.70
4.90
4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.80
4.80

4.80
4.80
4.50

4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.50

Bonda.

Springfield 4Mb1934-49_MAN
University City—
4mb 1932-1943 man
4m« 1042-1949 jaj15

MONTANA
1Mb Educational 1941—jaj
1mb Educational 1944—jaj
Ollllngs 6s 1934 on 1920-jaj
Butte 5s 1833-1930 jaj
08 1941 jaj 103

Daniels Oo 6s 1933-1942.
Jreat Falls—
5Mb Sewer '35 to '39-jaj
4MbWat a Sew '33-'50_jaj

Kallspeli 6b 1933 jaj 95
Lincoln Oo 5s *33 op '27--j&j 96
Phillips CJo3sDec '36 op'33jaj 95

NEBRASKA
BeatrlceRef 5b '44 opt '34 aao
Beatrice sd 5s 1932-54—faa
Douglas County—
6a Highway 1942 aao

Grand Island Sch District—
4Mb Ref 1932-40. opt 1930

Holdrege s d 5s 1939-52- - jad
Kearney—
4mb Sch '44. opt 1929-jad

Lincoln School District—
4Ms 1932-1953 man

McCTook Fund 5s '34-43-faa
Norfolk 4Mb ref 1945optMAS
North Platte Sch Diet—
4 Ms 1940-50 jaj

Omaha 4Mb ref 1933 jaj
4MbWat wks Dec 1_ __

4Mb May 11956 man
5s 1948 jad

Omaha sd 4mbMay155man
Scottsbluff—
4Mb Ref '42. opt '32.man

•icottsbluff School District—
5Ms 1942, opt 1932—aao

forlc School District—
4MB 1936-66 —jaj
NEW HAMPSHIRE

4a July 1932-1948 jaj
4s June 1932-1938 JaD
is Highway 1934-43 mas
4Mb May 14 1932-1933
4m« Highway 1934-43.-jad
Concord 4 ms 1942 jad
4mb '38. *40. '42. '44.man

Keene 4Ms 1931-1942—man
A aocbester—
4s 1932-1934
4s 1935-1940
4s 1941-1945

Pembroke 4s '32-'34 faa
Stratford 5s May 1933-1964-.

NEW JERSEY
3 ms Inst Constr 1942-'49.jaj b
3ms Inst Constr 1950-'66-jaj b
4 ms ttoad at odge 1933 jaja
4mb Road a bdge 1938 jaj b

Yield basis
or

Bid. Ask.

100

"i07"

99

99

4mb 1940 — jaj b
4m8 Highway '54 opt '39 j&j b
4Mb 1955 opt 1940. jaj b
la Road 1950 jaj b
Asbury Park (City)—
4mb 1935-1939 man
4Mb 1934-1953 man b
4m* 1936-1940 mas 6
4mb 1951-1960 ma8 b
4m» 1932-1970 man b

Atlan City 4ms 1932-38.-jaj 6
4mb 1938-1958 jaj b
4Mb Paving 1938 jaj b
4Mb Jan 1 1946 jaj &
4ms June 1 1932-66.jad b
4 40s 1932-1954 mas b
5s 1932 faa b
5s 1933-1934 faa b
5s 1935-1939 faa b
5s 1940-1947 faa b
5« 1948-1968-.-- faa b

Atlan Oo. 4Ms 1932-35-aao b
4 Ms Bridge 1930-67- aao b
4.10s 1932-1934 man b

Audub 8 d 6s '32-'40—aao b
Bayonne 5s 1933-1949 jaj b
4Mb Jan 1 1933 jaj b
4Ms 1932-1053 faa b
4Mb Funding 1945 b
4Mb School 1932 faa b
4Mb School 1933 faa b
4Mb School 1934-60—.faa b

Belleville 6s 1934 a '44.man b
Belleville sd 5s *32-'44man &
Bergen Oo 5ms '32-'34..jad b
HUB r»nc 1 1q3k 1042 j*d b
5Ms Dec 15 1932-60.jad15 -
6s Dec 1944. j&d b
5s Dec 16 1932-1956-jad 16 b
4Mb 1932-1939 aao b
4Mb Aug 1932-1938—faa &
4b Court Hb6 '32-'38—aao b

Bloomfleld—
4mb Der 15 1932-64— jad b
4Ms 1932 j&d 15 5
4M« 1933 to 1969—jad 15 b

Bridgeton (City)—
4 Ms 1932-1933 jad b
4Mb 1934-1935 jad b
4Mb 1936-1942 jad ft
4Mb 1943-1949 jad b
4Mb 1950-1954 jad b
4Mb 1955-1958 jad b

b
b
b

4.20
4.20
4.30
4.30
4.30
4.30
4.30
4.30

6%
6%
6%
6%
6%
6%
6%

6%
6%
6%
6%
6%
6%
6%
6%
6%
6%
6%
6%
6%
6%
6%
6%
6%
6%
6%
6%
6%
4.25
4.25

1950-1954 jad
1955-1958 jad

Bsgeta (Boro) 6s '32-'33-jad
4mb 1932-1940 jad

8ound Brook 4Mb '32-'42 jad
Brlgantlne 5Ms Sew '33—jaj
Camden 5ms 1932-61 faa
4Mb School 1943 a&o
4Mb Water '32 to '0o.man
4mb 1942-1969 jaj

Camden Oo 4m_s 1933—faa
4mb 1935-1967 „jaj
4mb 1932-1964 faa
4mb 1932-1934 jaj
4m» 1935 a 1936 jaj
4mb 1937-1970 jaj
4s 1944 jaj

Cape May—5s 1934 jad
4Mb School 1932-1951-mas
4Mb 1932-1952 mas

4.25
4.25
4.25
4 25
4.25

5.50
5.50
5.50

6%
6%
6%
6%
6%
6%
6%
6%
6%

5.50
5.50
5.50
5.50
5.50
5.50
5.50
5.50
5.50
5.50
5 50
6%
6%
6%

to 4.10
to 4.10
to 4.20
to 4.20
to 4.20
to 4.20
to 4.20
to 4.20

To
Net.

4.70

4.50
4.50

4.75
4.60

5"

6"

5
4M

4.80
4.80

4.60

4.80

4.90

4.50
5
4.80

4.90
4.50
4.60
4.60
4.65
4.50

5

5

4.70

5.50
5.50
5 50
5.50
5.50
5.75
5.75
5.75
5.75
5.75
5.75
5.75
5.75
5.75
5.75
5.75
5.75
575
5.75
5.50
5.50
5.50
5.50
5.50
5.50
5.50
5.50
5.50
5.50
5%
5%

to 5%
to 5%
to 5%
to 5%,
to 5%

to 5.25
to 5 25
to 5.25

to 5.60
to 5.50
to 5.50
to 5.50
to 5.50
to 5.60
to 5%
to 5%
to 5%

to 5%
to 4.50
to 4.65
to 5.25
to 5.25
to 5.25
to 5.25
to 5,25
to 5.25
to 5.25
to 5.25
to 5.50
to 5.50
to 5.50

6.50

%

Bonda

Yield Basis
or *

Bid. Ask.

b 5.25
b 5.25
b 5.50
b 5.50
6 5.50
6 5.50
5.25

ft
5%

it
5%

Cape May Oo 5s 1932-33-ma8 0 5.75
6b 1934-1935 mas 6 5.75
6b 1936-1940 mas 6 5.75

East Orange 4Ms "32-'45-faa 6 5.25
4Ms 1932 —JAD 6 5.25
4ms 1933-1969 JAD 6 5.25
5s Sewer 1933-1900 jaj 6 5.25
4s 1934 aao
4s Water 1933 jad

Elisabeth—4Mb 1965 jaj
4mb 1932-1933 aao
4Ms 1934-1967 aao
5Ms Dec 1 1932-1946.jad

Englewood—4s Sept '35-ma8
Essex Oo 4ms Road "35 faa
4ms 1932-1933 m&s15

a 1934-1935. m&s15
s 1936-1949 m&s15
s 1950-1960 m&s15
s Road 1932-1936--faa
osplfcal 1946 FAA

3.65s Park '32 to '35-FAA
Essex Fells (Boro) 6s July 28
1932-1960

Falrview—5s 1944
Gloucesterci ty4m s*32 60j&d

5Ms Water 1937-1955—
Gloucester oo—
4Mb BldgARd'32-*45 j&d20

Hackensack—4Mb 1942-faa
4Mb Imp 1932-1942 jaj

Hoboken—4Mb 1940 jaj
5s School 1932-1954...jaj

Hudson Oo—4Mb 1948.-aao
4Mb May 1 1950 man
4mb 1932 man15
4mb 1933-1978 man15
4s g Park 1954 a "59.-man
4s gold refunding 1936-faa
4Mb July 15 '32-'34-j&j 16
4Ms July 15 '85-*74

„ &j16
Hunterdon County—
4mb 1932-1934 jaj
4ms road a bldg '35-'40 jaj

Irvtngion 6b School '63—jad
4Mb 1932-1933 jad
4mb 1934-1939 jad
4mb 1940-1959 jad

Jersey City 5 Ms 1942-53 A&O
6Ms Dec 1 1932-1933--JAD
5s 1932-1969 A&O
4Mb School 1932-58 J&D

s School 1645 __JAJ
s Water 1901 AAO
b 1932-1900 JAD
Refunding 1949 FAA

Keansburg 5Mb
Kearny 4Mb 1930 FAA
4Mb Water 1932-1902 M&.\
4Mb Water 1932- 34. J&D 15
4Mb Water 1935-'70. J&Dl6
4M« Sch ImDt '32'52-JA^
5Ms 1933-1949 J&D
5 Ms 1950-1970 .J&D

Lodl—5s 1932-1947 Jaj
Long Branch 6a 1943 MAN

4b Jnne 1 1935 JAD
Lyndhurst 5s 1932-1967J&J
Maplewood (Township) »

4s 1932-33 ...JAD15
4s 1934-35 JAD 15
4s 1930-67 J&D 15

Mercer Co—4Mb 1933...JAJ
8b Road 1933 JAD
8Mb April 1941 AAO
6s Road&Bdge.'32-'34 FAA

Middlesex Oo 4Mb »2 '34.JAJ
4Mb Fund July 1932-1939.
4Mb Road 1032-44—.FAAi
4Mb Impt 1932 AAO

Monmouth Oo—
4Mb Mar 15 '32-'50-MA8
4Mb Rd&Bdg *32 51 FAAl

Montclalr 4Mb 8cb 1941.AAO
4Mb High Sch Bldg *44.JAD
3Mb School 1932 JAJ

Morris Oo—4s '35 opt '06-JAJ
4Mb 1942 opt 1922 JAJ
3Ms 1933-1934 J&D 15
3Ms 1935-1938 JAD 15
3Ms 1939-1949 J&D 15

Morrlstown 4Mb'32 *42. JAD
4s 1933-1930 MAN
4b 1937-1940 M&N
4B 1941-1969 MAN

Newark—4Mb 1944 ...FAA
6Ms Oct 15 *32 to 69 A&Ol 6
6a 1932-1956 .JAJ
4MB 1932-1969 MAS 15
4Mb Dock 1969 FAA
4Mb Apr 16 '32-'61-A&Ol6
4Mb School Dec 1 45. .JAD
4b Sch House 1969 opt 1949
4a P*a Val Sew'61 op'51 *A D
4s 1932-33 J&D
4s 1934-35 J&D
4s 1936-37 J&D
4s 1938-42 J&D
4s 1943-70 .J&D
8Mb Track Kiev 1954-F&A
Vailsburg 4M« 1934...JAJ

New Brunswick4M s32-67FA A
4Mb Sch A Wat 32- 69 JAD
4Mb 1932-1907. JAD

North Arlington (Borough)
5M« Impt 1933-1935
6s Impt 1933-1935

North Bergen 6« 1941 J&D
6b School 1932-58 ...MAS

Nutley S D 4Ms '32-'42_ F&A
4MB 1943-1907. .. F&A
6Ma Nov 16 1932^Q.MAN

Ocean City—6s 1944 FAA
4Mb Impt May 15 1938-'56

Ocean Oo 4M« '32-*33 JAD
4Mb 1934-1950— JAD

Orange—5b 1932 -JAJ
5s Water 1938—. F&A
4Ms 8chool 1943 JAD
4M« Sewer 1932-1964-A&C
4s School House 1934..J&D

Passaic 4Ms 1932-40 M&h
5M® Gen Imp '32-'44..J&D
6Ms Gen Imp '46-'51_.J&D
5s Imp 1932-1948—..M&N
5s Water 1936 MAN
4Mb Refunding 1944-.M&\
4Ms Water 1939-70 J&J

6 5.50
6 6%
6 6.25
6 6.25

6 5.50
6 5.50
6 5.50
6 6%
6 6%
6 5.25
6 5.25
6 5.25
6 5.25
6 5.25
6 5.25
6 5.25
6 5.25

to 5.25
to 5.25
to 5.25
to 5%

II
6%
5%
5%

to 5.25
to 5.25
to 5.25
to 5.25
to 5%
to 4.75
to 4.75
to 4.75
to 4.75
to 4.75
to 4.75
to 4.75
to 4.75

to 5.25
to 5.50
to 6
to 6

to 5.25
to 5.25
to 5.25
to 5.50
to 5.50
to 5

5
5
5
5
5
5
5

To
Net.

%

6 5.50
6 5.50
6 5.50
6 5.50
6 5.50
6 5.50
6 5.25
6 5.25

to 5.25
to 5.25
to 5.25
to 5.25
to 5.25
to 5.25
to 5%
to 5%

6 5.25 to
6 5.25 to
6 5.25
6 5.25
6 5.25
6 6%
6 5.75
6 5.75
6 5.75
6 5.75
6 5.75

6%

5%
5%

to

to

to 5%
5.50%
to 5.50
>to 5.50
to 550
to 5.50
to 5.50

6%
6%
6%

5.50
5.50
5.50
5.25
5.25

6 5.25
5.25
5.25
5.25
5.25
5.25

to 5.75
to 5.75
to 575
to 5.75

'to 5.25
to 525
to 5.25
to 5%
to
to

to

to

to

to

to

6 5.25
6 5.25
6 5.25
5.25

6 5.25
6 5.25
6 5.25
6 5 25
5.25
5.25

6 5 25
6 5.25
5 25
5.25
5%
5%
5%
5%
5%
5%
5%
5%
5%
5%
5%
6%
5%
5%
5%

6§
6%
6%

to
to

to

to
to

to

to

to

to

to

to

to

to

to

5%
5%
6%
5%
5%
5%
5%

5%
5%
5%
6%
5%
5%
5%
6%
5%
5%
5%
5%
6%

w 5%
to 4.75
to 4.75
to 4.75
to 4.75
to 4.75
to 4.75
to 4.75
to 4.75
to 4 75
to 4.75
to 4.75
to 4.75
to 4.75
to 4.75
to 4.75
to 4.75
to 5.50
to 5.50
to 5.50

5.5%
5.5%

$

to 5.25
to 5.25
to 5.25
to 5.75
to 5 75
to 5.25
to 5.25
to 5.25
to 5.25
to 5 25
to 5.25
to 5.25
to 5 25
to 5.25
to 5.25
to 5.25
to 5.25
to 5 25
to 5.25

6
0
%

%
%
%
%
%

%
%
%

i.
i
%
%

i
%

6 Basis. /Flat price. n Nominal. d Now paid by N. Y. City.
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Bondi.

Passaic Oo 4Hs 1932-1930 J&J
4 Ha 1937-1940. J&J
4Ha 1932-1968 J&D

Paterson 5Hs *32-'34-M&N
5Ha 1930-1959 M&N
4Hs Feb 1 1945 F&A
4Ha 1932-1967 A&O
4a N O Hall 1932 J&J

Perth Amboy 4Hs Apr 1944--
4Hs Water 1932-34-M&82
4Ha Water 1935-04 -M&S2
4 Ha School 1932-1960.A&O
4Hs School 1938.
5s Feb. 1930-1977 F&A

Plainfield—4s 1932 lo'34-J&D
4a School 1959 M&N
4Hs 1932-1962 various „„

Rahway 4 Ha 1932-34
4MB 1935-1936
4Ha 1932-1934
4Hs 1935-1936

Ramsey 5s Water 1932-1940..
Red Bank (Borough)—
4Ha 1932-1953 M&N

Rldgewood 4 Ha 1932-02.M&N
5Ha 1932-1939 J&J
4Hs 1932-1968 M&N

Riverside 5s 1932-1933..A&O
Sea Isle Olty 5s 1942 F&A
Somerset Oo 4 Hs 1932-49 J&D
4Hs 1932-1933 J&J
4Hs 1934-1952 J&J

South Jersey Port District
4Hs Marine Term 1934-73.

Sou Orange—4s *32 to '44.J&J
4H» 1932-1969 J&D

is 1932-1967 J&D
[a 1932-1968 J&Diti

Yield Basis
or

Bid. Ask.
To
Net.

6 5.50
6 5.50
b 5.50
b 5.50
b 5.50
b 5.50
b 5.50
b 5.50
b 6%
6%

6%
6%
6%
5%

6%
6%
6%

it

</ 6%
6 5.50
6 5.50
6 6.50

6 5.50
6 5.50
6 5.50
6 5.50
6 5.50

Summit 4 Hs Sch 1941 F&A 6 5.50
4« 1933 M&N
4 He Imp & Sch'32-'38-J&D
4 Hs Imp & Sch '39-'60.J&D

Sussex Oo 4 Ha "37-'44 M&8
4s Impt 1932-1955---M&N

Teanecs (Twpj 5Hs '32 38
Tenafly 4Ha 1932-33 F&A
4Hs 1934-1903 ..F&A

Trenton 5Ha 1932-1951-A&O
4Ha Water 1943 ..A&O
4 Ha 1932-1939 F&A
4 Ha 1940-1966 F&A
4 1932-1934 F&A
4H« 1935-1960 F&A
4a City Hall 1939 J&D

Union Olty 4 Hs '32-,64.-J&D
Union Oo 4Ha 1937 M&S
4H» 1942 M&F
4Ha Oct 15 1932-'52
4Ha Road&Bflge"32-47 F&A
4H« Park 1932*35~J&D1/
4H* Park 1930*37*-J&D If
4a Oct 1 1942 X.-lA&O
4b Park 1932 2—. M&N
4a Park 1933-1937 M&N

Union Township Sch Dlst—
4Ha 1932-1968 J&J

Vallaburg—See Newark.
Ventnor Olty—
6 Ha Muu Bldg '32-'58.A&0

Vlneland (Boro)
5 Ha 1933-1934 M&S
5 Ha 1932-1950 M&S

Weatfleld 5s Jane 15*32-'0OJ&t>
4 Ha 1932-1966 A&O

West New York 6a 1930. .M&t-
Woodbridge 0a 1933 . .A&O 6

NEW MEXICO
6a Highway 1935-1940 J&J
5Hs Highway 1935-1940.J&J
4Ha Ref 1963 opt 1933.-J&J

la Dec 10 1962 opt '22.J&D

96

4a "Fund 1939 opt 1919.-M&S
4a Highway 1932 1944 .J&J
Albuquerque 5a W W 1962J&D
4 Ha 1933-1950 J&J
4Ha 1933-1950 J&J

Middle Klo Orande Oonser
Dlst 5Ha 34 73 F&A

8ocorro Oo 5s 41 op 'SI...A&O
NEW YORK.

5a March 1932-1935--...M&S
5a Jan & Mar 1 1930-1945--.
5a Jan 1932-1935 J&J
6a Jan & Mar 1940-1970
4Ha Highway 1903 M&8
4Ha Oanal 1964 J&J
4Ha Oanal 1965 J&J
4Ha Highway 1965 M&S
4H* Barge Canal 1945 J&J
4Hs Bonus 1932-1939—A&O
4Ha Bonus 1940-1949 A&O
4a Oanal Term 1942 J&J
4a Oanal Term Jan 1940. .J&J
4s g High Imp Mar 1958 M&S
4s g High Imp Sept 1958 M&8
4a High Imp Mar 1900 M&S
4a Oanal Imp July 1960.-J&J
4i Oanal Imp Jan 1961 J&J
4a Oanal Imp July 1901..J&J
4a Hlghw Imp Mar '01..M&S
4a Palisade Park 1901 M&S
4a Oanal Jan 1902 J&J
4a Hlghw Imp Mar '02..M&S
4a Oanal Imp Jan 1907 J&J
4a Hlghw Imp Mar '67..M&S
4a Prflsadea Park 1907..M&S
4a Bldg constr *32 *89 M&S
4a Bldg constr '40-'49—M&S
4s Grade Cross &c *32-33.M&S
4s Grade Gross &r '34-30 M&S
4a St Inst Bldg '32 53...M&S
4a Apr 15 1940-1955...A&OI5
8HsSt Ins Rldu'32'78 M&S
3Ha Mar 15 1932 M&S 15'6 4.50
3Ha Mar 15 1933 M&S 15 6 4.25

6 5.50
6 5.50
6 5.50
6 5.50
6 5.50
6 6%
6 6%
6 6%
6 5.25
6 5.25
6 5.25
6 5.25
6 5.25
6 5 25
6 5 25
6 6%
6 5.25
6 5.25
6 5.25
6 5.25
6 5.25
6 5.25
6 5.25
6 5.25
6 5 25

6 6%

6 6%

to 5.25
to 5.25
to 5.25
to 5.25
to 5.25
to 5.25
to 5.25
to 5.25
to 5.50
to 5.50
to 5.50
to 5.50
to 5.50
to 5.50
to 5.25
to 5.25
to 5.25
to 5.50
to 5.50
to 5.50
to 5.50
to 5.50

to 5.50
to 5.50
to 5.50
to 5.50

6 6%
6 6%
6 5.50
6 5.50
6 5.50

98

6 4.75
6 4.65
6 4.60
6 4.60

to 5.75
to 5.25
to 5.25
to 5 25

to 5.25
to 5.25
to 5.25
to 5.25
to 5.25
to 5.25
to 5.25
to 5.25
to 5.25
to 5 .25
to 5.25
to 5.50
to 5.50
to 5.50
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
t-o 5.50
to 5%
to 5%
to 5%
to 5%
to S%
to 5%
to 5%
to 5%
to 5%

to 5.75

5.50%

5.50%
5.50%
to 5.25
to 5 25
to 5.25
100

4.60%
4.50%
4.40%
4.40%

90
98

6 4.25
6 4.15
6 4.25
6 4 10
108
108
103^
103h
102

6 4.25
6 4.10

99

on
100
10.)
100
100
100H
100H
100H
100H
100H
100H
100H
100H
100H

6 4.25
6 4.05
6 4.25
6 4.25
6 4.10
6 4 05
6 4.10

100

92
69

3Ha Mar 15 '34-'35—M&S 15
3Ha Mar 15 '30-'39-_M&S 15
3Ha Mar 15 '40-'81._M&S 15
3 Ha Mar 15 1932 M&S 15
3 Ha Mar 15 1933 M&S 15
3 Ha Mar 16 '34-*35.-M&S 15
3Ha Mar 15 '36-'39-.M&S 15
3 Ha Mar 15 '40-'81—M&S 15
8a g Jan 1 1956—... J&J
8b g July 1 195S J&J
§■ g Oanal Jan 1 1959— J&J
3a Oanal 1957-59 -J&J
Albany Oo 4Hs 1930-38.M&N
4Ha 1932-1960 -M&S
3HoFund 1932-1941..M&N

6 4.25
6 4.15
6 4%
6 4.50
6 4.25
6 4.25
6 4.15
6 4%

95
95
95
95

110
110
105H
10oH -

103

%

%

4.40
480

4.40
4.40

to 3.85
101
101
101
101

%

4.50
4.50
4.50

Bonda

Yield Basis
or

Bid. Ask.

Albany 4 Ha *32-'33 M&N
4 Ha 1934-1939 M&N

1940-1909 M&N
Water 1932 M&N
1932-1964 J&D
1932-1935——J&D
1936-1970 J&D

4a Munlc & Sch *32-'03-J&J
3Ha 1932-1933 J&D
3Ha 1934-1935 J&D
3 H« 1936-1939 J&D
3Hs 1940-1971 J&D

Alb Pt Dist4Hs '32-71—F&A
4 Ha 1933-1972 M&N

Allegany Oo 4Ha'32-'80-M&8
Amherst 4H« 1932-'55— M&S
5Ha 1932 M&N
5Ha 1933-1930 M&N
5Ha 1937-1947 M&N

Amsterdam 5a Wat 1932-37..
Auburn—4Ha 1932-1934J&J
Blnghamton—~4a *32-'30-F&A

4Ha 1932-1971 -yar
8Ha Bridge 1935—F&A

Brighton (T)6s 1932-1942M&N
5a 1932-1952 J&D

drooklyn—d—3Ha '32-'37J&J
8Ha gold 1930 -J&J

Broome Oo 5a '32-'33.—M&S
Buffalo 5Ha 1944 J&D 15
5s 1932-1934 M&N
5s 1935-1950 ..M&N
4HaJune 15 1904...J&D15
4Hi 1932-1908 J&D
4Ha 1932-1938 J&J
4Ha 1938-1967 A&O
4s 1932 1948 A&O
4a June 15 1900—...J&D
4a 1932-1958 J&J
3HS Water 1932-35—M&S
3 Ha 1935-1904 M&N

Oohoea 0a Ref Wat *32-*45 J&J
5 H» 1932-1939 M&N
5 H» 1940-1949 M&N'
5Hs 1950-1960 M&N

Columbia Oo 4 Ha '32-'35 A&O
4 Ha 1936-1969 A&O

Oornlug 5Ha 1932-'0O—M&«
Cortland Oo 4Ha *32-'61-J&J
Delaware Oo 4.20a'32-'52 A&O
DutchessOo 4s '33-'34---M&S

4s 1935-1937 M&S
4s 1938-1940 M&S
4s 1947-1954 M&S

HJaofc Chester 4 Ha "32-'34 F&A
4 Ha 1935-1958 —F&A

tClmlra—4a 1935 M&S
4 Ha Water 1932 *45—A&O
4Hs Apr 1 1933-1935.- ...

tfrle Oo 4 Ha 1932-1933— J&D
4 Ha 1934-1935 J&D
4 H* 1936-1938 J&D
4 Hs 1939-1959 J&D
4a 1945-1953 M&8

tCssex Oo 4a 1933-1956- M&S
Franklin Oo 4Ha '32-'40.M&8
Freeport 4.20 8er*32 45M&N

4 20 aewer 1946-1960-M&N
4 Ha 1932-1951 M&v
4.40s 1932-1950 M&N

»nrdt'n fbty 4 Ha 1932-52.J&J
Greenburgh (T)—

4s 1934-1951 .—J&J
Ireeuburgh U S Sch Dlst No 9
4.40s 1933-1965 -J&D

Iroton 6s Wat *32-"60__M&N
Harrison (T)4H« '32'35 F&A
4H« 1936-1980 F&A

daverstraw 4.12s *32-'37 M&8
Hempstead(T)4Hs'32-'59A&<
Hempstead 4 Ha 1932-05 M&8
-tempstead (Jn F 8 J) No 1—
6s 1932-1964 M&S

dornell 4H» 1934-1947..F&A
Hudson Rlv Regulating Dlst—

4 Hs 1932-1934 J&J
4 Hs 1935-1965 J&J
4 70s 1935-1965 -J&J

Hrmtlngton(T)4s '33-'52.J&J
Islip (T) 4s *32-'33 M&S
4s 1934-1935 M&S
4s 1936-1937 M&S
4s 1938-1951 M&S

irvlngton 4.10s *32-'30-_AAO
fthaca—-4 Ha Water 1942.J&J
4 Hs 1940-1954 J&.»

lamest'n 4s Mar 20 1943 A&O

4H« 1932-1933 A&016
4 Ha 1934-1940 A&015

Jamestown 8 D 6a"32-'39 J&D
Johnstown 4 Ha Dec 1932-"37.
1Kings Oo 4s May 1 '32-'44-_
Ktogston 3Ha g f32-'36..A&0
Lackawanna 4 Hs'32 "64 M&N
'<ockport 4Ha 1932-1944
4 Ha 1943-1949
4 Ha Sch 1932-1944
4.40s 1943-1949 M&S
5s 1932-1942 .....M&S

bong Beach 5 H® '32-'0O-M&N
5Ha 1933-1934 J&D
5 H« 1935-1940 J&D
5Hs 1941-1960 J&D

vlamaroneck(T)4 Ha'32-04J&J
Vlamaroneck Un F 8 D No 1—
6 Hs May 1 '32 *52 M&N
3.90s 1935-1930 J&J
3 90s 1937-1939— J&J
3.90s 1940-1964 J&J

Mlddleport 4.35s '32-'42.J&D
4.35s Sewer '32-*39—-J&D

M mroe Oo 4s 1932-44.—F&A
3 90 Co Bldg *34-'60.-F&A

Mlneola (V) 4.40s 1932-68 J&J
Mt Vernon 4Ha '32'43--A&0
5H« 1932-1934 A&O
6Ha 1935-1941 A&O
4 Ha School 1902-73—M&N
is Sewerage 1950-55—M&N
5a Jan 2 1938 J&J

Nassau Oo—6a *32-'39—M&N
4 Ha 1932-1934 A&<»
4 Ha 1935-1944 A&O
4H« 1932-1946 M&S
4a 1932-1939 M&N
3Hs 1941-1950 J&J
3 Ha 1951-1961 -J&J

Newburgh 4Ha *32-'34..F&A
4 Wat Imp 1942-62 J&J

6 4.50

6 4.50

to 4.40

to 4.40

To
Net.

6 4750" to 4.40

6 4750" to 4~35

64750" to 4.35

6 4.45 to 4.35

b 5.50
6 5 50
6 5 50
6 5.50
6 5 50
6 5 50

6 5.50

6 5.50
6 5.50
6 5.50
6 5.50
6 5.50
6 5 50
6 5.50

6 5.50
6 5.50

6 5.50
6 5.50
6 5.50
6 5.50
6 5.50
6 5.50
6 5 50
6 5.50
6 5.50
6 5.50
6 5.50
6 5.50
6 5.50
6 5.50
6 5 50
6 5 50
6 5 50
6 5.50
6 5 50
6 5.50
6 5.50
6 5 50
6 5.50
6 5.50
6 5.50
6 5.50
6 5.50
6 5.50
6 5.50

6%
6%
6%
6%
6%
6%

6 5.50
5.50
5.50

6 5.50
5.50

6 5.50
5 50

6 5.50

4.50
4.50
4.40
4.40

4.50
4.40

1°
4
4.45
4.40
5
5
4.75
6
6
0
6
4.75
4.75
4.60
4.60
4.60
6
0
5.75
5 75
4.85
4.60
4.60
4.50
4.40
%
4.45
4.40
%
4.35
%
4,50
%

5.25
6.25

6 5.25
5.25
5.25

6 5.25
6 5.25
5.25
5.25

4Ha Was Imp 1932-41-J&JI6 5.25

to 5%
to 5%
to 5%
to 5%
to 5%
to 5%

to 5%

to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%

to 5%
to 5%

to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%

to 5.50
to 5.50
to 5.50
to 5.50
to 5.50
to 5.50
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%

5
4.90
4.85
4.75
4.75
4.70
4.70
4.70
4.70
5
5
4.60
4.60
4.50
4.45
4.45
4 40
4 35
4.75

to 4.75 %
to 4.75 %
to 4.75 %
to 4.75
to 4.75
to 4.75
to 4.75
to 4.75
to 4.75
to 4.75

1
%

1
%

Bonda.

Yield Basis
or

Bid. Ask.

6 5.50
6 5.50
6 5.50
6 5.50
6 5.60
6 5.50
65.50
6 5.50

87H

U

6 6%

t 86H
6 6%
6 5.75
82

6 6%
82
82
82
82

6 6%
82
82
82

6 6%
6
If

6
If
75
75
MX
77
77
77
77
77

6 6%

6 73
6 73
6 73
6 6%

New BocheUe 5s *32-'50 M&N
4Ha 1933-1934 M&N
4Hs 1935-1930 M&N
4Ha 1937-1944 M&N
4Ha 1945-1965 M&N
4Hs 1932-1934 —M&N
4Ha 1935-1983- M&N
8 Hs 1932 to 1933 J&D

New York Olty—
4Ha June 1905 _J&D
4Hs 1963 M&S
4Ha May 1957 M&N
4Ha Nov 1957 M&N
4Hb Oorp stock 1907—J&J
4Hs Oorp atock 1932—J&J
4H& Oorp atk 1971 -J&D15

a corp stk 1932-1935 J&D
a corp stk 1930-79—J&D
a Jan. 1 1977 J&J
s Sch & Var '32-*39.J&D
a 1900 opt 1930 M&S
■ 1900 M&S
a Mar 1 1902 M&S
■ Mar 1 1904 M&S
a April 1935 A&O
a April 1 1960 A&O

_a Apr 15 1972—A&Olfi
4Ha Rap Tr & Wat *74 J&D
4Ha Feb 15 1932 00 F&A 15
4Ha Feb 15 '41-1906-F&A16
4Hs Feb 15 1970—F&A16
4Ha Nov 15 ^-'OS.M&NIS
4Ha Nov 15 1978—M&N15
4a Oct 1 1980 A&O
4a May 1977 M&N
4s Various 1930 M&N
4s Nov 1955 M&N
4a Various 1950 M&N
4s Various May 1957.MfcN
4s Nov 1958 M&N
4s May 1959 M&N
4a 1932-1937 M&N
4a 1938-1907 M&N
8Ha g exempt 1941 M&N 6 6%
3Ha exempt 1942 M&N 6 6%
3Ha R T 1948-1950—M&N 6 6%
3Ha g exempt 1952—M&N*6 6%
3Ha g exempt 1953..M&N 6 6%
3Ha g exempt 1954—M&N "
3Hs g Water ex '54 M&N
3Ha exempt 1955 M&N
3Ha atock Apr 1 1954.A&O

Nlag Falls—5Ha '41-*48 M&N
4.15s Sewer 1905-70.-M&N
4.10% Sewer 1935-60--J&J
4H» Wat Mayl'41-'48 M&N
4Hs Repay *32-'33 reg M&N
4Hs Sew *39-'40 reg—M&N
3.95 Nov 1 1901-197O-M&N
3H« 1942-1945
3s May 1 1935 .M&N

NlagFallsSD~4 Hs'32-'34F&A
4 Ha 1935-1960 F&A

No Hempstead 5s *32-'34 J&J
No Hempstead S D No 7—
4Hs 1934-1942 J&D

North T&rrytown (6)
4Ha Water 1932-45 A&O
4Ha Water 1946-84—A&O
4 Ha 1947-72 J&J

Oneida—4a Water *40-'45-J&J
4 Ha Water 1932 39 J& »

Onondaga Oo-4Ha '32-47AAO
3.70s 1932-1951 A&O

Ontario Oo 4s *32 "61 M&N
Ossining 4Ha 1932 42. _M&£

4 Ha Water 1932-1909.A&O
Oswego—6 Ha 1932 40—M&N
Oyster Bay Wat Diet—

4s 1936-1950 J&J
Pelham (T) Un Fr Sch Dlst
No 1 4.60s 1944-1900

Ponghkeepale 4Hal932-62J&D
4s School 1934 '59

Port Chester 6s 1932 J&D
6s 1933 J&D
6s 1934 J&D

Port Jarvis 4Ha 1937-1900—
Port of N Y Authority—N Y-
N J Bdge 4Ha *32-r39-M&8
4Ha 1940 1940 M&s
4Ha 1939-1943 M&N
4H« 1944-1948 M&N
4 Ha 1949-1953 M&N
4Ha 1933-1934 M&S
4 Ha 1935-1938 M&S
4Ha 1939-1946 M&S
4 Ha 1947-1953 M&S
4 Ha 1954-1960 M&S

Putnam Oo 4 Ha '32-'51_A&0
4s 1932-1934 F&A
4s 1935-1954 F&A

Rensselaer County—
4Ha Highway 1932—.F&A
4H8 Highway 1933-36 F&A
4Hs Highway 1937-58 F&A

Rochester 5s 1932-1951 -F&A
4Ha Jan 15 1933 J&J
4Ha Pub Imp '32-'48—F&A
4Ha 1932-1934 M&S
4 Ha 1935-1959 '-M&S
4a Imp Sch &c '32-'47—J&J
3Ha Ref 1933 opt 1913.J&J

Rockland Oo—4a *32-'34-M&8
4Ha *32-'3S (reg)—.F&A16
4Ha 1932 M&S
4 Ha 1933-1946 M&S

Rockville Centre (V)—-
4 15* 1932 1052 J*n

Rome 5Hs 1932-1941—-A&O
ttye(V)6a Mar 10 32- 38 MAS
Rye & Har'son Un Fr 8 D No <■

4.40s 1932 1953 F&A
Saranac Lake 4 45«'32 '39F&A
Saratoga Oo 5a 1932-1941

4 Ha 1932 M&8
4 Ha 1933-1955—— M&S
4a Sept 1 1945-1954 M&S

Saratoga Springs—
4He Park 1932 40 A&O

Scarsdale 4 Ha 193245 —J&D
Schenectady ft* 1932-33 J&J

5s Dec 15 1932-1941 ...

4.30* 1932 J&D
4.30a 1033-1948 _J&D
4Ha 1932-1934— J&J
4.15a 1932-1933 A&O
4.15a 1934-1939 A&O
4.15a 1940-1960 A&O
4a Oct 15 1932-1944 -A&015

to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%

88H
88H
88M
88H
88

"87H

5.25%
83

5.30%
83H
83H
83H
83

""83H
83
83

5.35%
5.35%

5.35%
83
78
78
93H
79
79
79
79
79

To
Net.

! —

5.35%! ...
5.35%
5.35%
5.35%
5.35%
5.35%
76
76
76

5.35%

6 4.75 to 4.50

4.85
4.75
4.75
4.75
5.50
5
4.75
4.75
4.75
5.50
5
5.50

■ ■ t

5

5
5
5
4.75
4.75
4.60
4.60
4.85
5
5
5

5.25
4.75
4.75
5H
5H
5
4.85

5.75
5.75
5.75
5.75
575
575
5.75
5.75
5.75
5.75
4.60
4.60
4.60

5.50
4.80
4.75
4.50
4.50
4.50
4.50
4.50
4.50
4.50
5.50
5.50
5
5

5
4.85
5

5.25
5.25
4.75
5.50
4.60
4.50

4.60
4.75
5
%
5.25
4.75
5
5.25
4.75
4.65
4.60

* Subject to taxation. By an amendment to the conacltutlon of Ohio adopted Sept. 3 1912, bonda Issued after Jan. 1 1913 by municipalities In that
State are subject to taxation. Bonda issued prior to Jau.l 1913 are exempt from taxation. 6 Baals, d Now part ofN.Y.Olty. / Flat price, n Nominal.
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106 STATE AND MUNICIPAL BONDS

Bonds

Yield Basis
or

Bid. Ask.

Bcheneo Oo 4Ms *42-'6S..J*J
5s Dec 15 1933-1943
5s Dec 15 1944-1948 -

Bolvay 4*b 1932- 40 F&A
Somera (T> 4Ma
Southampton 5s '36- 43-M&N

5a 1944-71 M&N
Steuben Oo 4 *a '32-'37—F&A
Suffolk Oo 4Mb 1932 J&J

4Ha Oct 1932 A&O
4*a 1932 1957 A&O
3* 1932-1951 F&A

Sullivan Oo 4 Ha '32-'45.A&0
Syracuse 4Hb 1932- 35 Various

5a May 15 1932 1933
„

5*a 1932-1960 --MAS
4Ha June 15 324M.J&D15
4Ha 1932-1944--- ..M&N
4~0s Dec 15 1932-71 J&D15
4a June 15 1932-44—J&Dlol
4* 1932-1946 F&A|
3Ha 1932-1933- J&J15
3Ha 1934-1936 J&J15
3Ha 1937-1940 J&J15
3 Ha 1941-1951 J&J15
3a 1932-1933 J&J15
3a 1934-1936 J&J15
3a 1937-1940 J&J15
3s 1941-1951 J&J15
3s 1952-1971 J&J15

Ticooileroga S D No 6—
4Hs July 1954-'58 ...J&J

Tonawanda (Olty of) 4Hs
1933-1942 J&J
4*s Sewer 1932-1953—J&J
5a Water 1932-1960 J&J
5Ha Water 1932-1950—J&J

Troy 6s 1932-1940 reg.-A&O
4 Ha 1932 A&O
4Ha 1933-1950 A&O
4*s Feb 15 1932-1957.
4Mb 1932-1970 J&D
4348 1932-1965- J&J

. 8 Ha Water 1932-36 J&J
Otlca—4Ha 1932-35 M&N
4)48 Pub Imp "32-'45-J&Jl5
4.20a 1932 F&A
4.20al933-1937 F&A
4.20a 1938-1949 F&A
4.15a 1932 M&N
4.15a 1933-1950 M&N
4.10s 1932-1946 A&O
3.90s 1932-1948 F&A
3Ha May 15 ,32-,35-M&N
3Ha May 15 '36-'51-M&N

Warren Oo 4H« 1932 '50.F&A
Warsaw Union PrSDNo 10—

4Ha 1932-1942 Oct
Watertown 4Ha 1942 J&J
4Ha 1932-1953 J&J
5a 1932-1945 J&J
4a May 1938 M&N

Westchester County—
5Hs 1932 reg J&D
6s 1939-76 J&D
58 June 1 1932-54 J&D
4Ha San Sew '33-'82—J&J
4*8 Parkway 1962-86-J&D
4*a Oo Bldg 1932-44—A&O
4s Oo Bldg 1932-69—M&S
4s 1932 to 1935 F&A
4s June 1 1959-1964—-J&D
3*a 1933-1934 J&D
3*s 1935-1939 J&D
3*a 1940-1951 J&D
3*s 1952-1980———J&D
3Ha 1933-1934 J&D
3Hs 1935-1945 J&D
3Hs 1946-1951 J&D
3Hs 1952-1963 J&D

White Plains—
4*8 1935-1959 (reg)—M&S
5Ha Sch 1932-1936—-A&O
3.90s 1933-1954 F&A

Wolcott 4 Ha Jly 15,32-,42J&J
Yonkera—

. . _

5H» JHD 1932-1961—A&O
5s 1932-1961 A&O
4He July 1 1932-62—A&O
4Ha Feb 1932 A&O
4Ha Feb '33-'36 A&O
4Hs Feb '37-'49 A&O
4*s Mar 1 ,32-56—A&O
4*s Feb 1932 -A&O
4*s Feb 1933-1936—A&O
4*s Feb 1937-1949—A&O
4a 1932-1958 —F&A
5s 1932-1938 A&O

NORTH CAROLINA
51 July 1961 ,

4Ha 1932-1962 J&J
4*s 1934-1935
4*8 1936-1939 -

4*s 1940-1954
4*8 1967-1968
48 1934-1935
48 1932-1939
4a 1941-1954.— .

4s 1967-1968--J-
Asheville—

6a 1932-1969 J&J
5*a 1932-1957 -J&J
5Hs Street 1932-36-—F&A
5*s 1935-1969 -M&S
4*e 1932 1965 M&N
4*8 1932-1902 A&O

Buncombe Oo 5s'32'40—J&D
4*8 Funding 1939—-M&S
6s Bridge 1932-37 A&O

Charlotte 5*fl '32-'48—M&N
4*8 1932-1970—---uM&N
4*s 1934-1935 M&N
4*a 1936-1941 M&N
4*8 1942-1946- M&N
4*8 1947-1955-. M&N
4*8 1956-1979 -M&N

Durham 4*s 1932-1940—J&J
4*o 1942 to 1906
58 Water 1932 to 1945-J&J

Durham County—
4*8 1933-1934 J&D
4*s 1935-1937 J&D
4*s 1938-1939 J&D
4*8 1940-1951 J&D

Fonyth Oo 4*8 '32-'58.J&D
Granville Oo 4*8 '39—M&N
Greenaboro 5s 1942 W—F&A
4*a 1932-1963 J&J
4*8 1932-1965 F&A
4a Water Works 1954--J&J

Greenville 5s W W F&A

6 4.75
b 4.75

To
Net.

4.60
to 4.50
to 4.50 %

6
5.20
5
5
4.75
5
5
4.60
4.50
4.75
4.75
5
4.80
5
4.50

4.40
4.40
5
4.75
4.50
4.35

4.75
4.50
4.40
4.30

5.25

Bonds

5.50,
5.50
5.50
5.75
5
5
4.60
4.75
4.50:
4.60!
4.50
5
4.50;
5.25
4.75
4.50
5.25
4.50
4.50
4.40
4.75
4.35
4.60

6%
6%
6%
6%
6%
6%
6%

5.25
4.60
4.50
4.75
4.60

5.50
4.75
4.75
4.50
4.60
4.40
4.35
4.75
4.35
4.75
4.50
4.35
4.25
4.75
4.40
4.25
4.25

4.50
5
4.40
5.25

4 80
5.25
5
4.80
4.75
4.80
4.75
4.75
4.60
4.80

to 5.50 %
to 5.50 %
to 5.50;%
to 5.50 %
to 5.50 %
to 5.50 %
to -5 .50 %

b 6% to 5.50

Guilford County—
4*8 1932-1933 M&N
4*a 1934-1957 M&N

Hflgh Point 4*a 1932 '48 - J&J
M Wat Serv 1932-1969 J&D

Iredell Oo 5s Aug 1 '42-F&A
4*a 1932-1939 A&O
4*i 1940-1950 A&O

Lincoln Oo 5s 1943 & '48-J&J
5a Bridge 1937-1951—*&A

Mecklenburg Oo—
6a Ref Nov I960 M&N

Pitt Oo 5a 1932- 36 M&N
4*8 1943-1947 M&8
5a Fund June 1959 J&J

Raleigh 5s Munlc Bldg '39J&J
5s Impt June 1 1944 J&D
4*t 1932-1967 A&O

Randolph Oo 4 Ha *32-'47.F&A
4*8 1948-1959 F&A

Rutherford Oo 5a *32-'52-J&J
Salisbury 6s Impt '32-'35-J&J
6«1932-1941 M&N

Wilmington—
5a Ref & Impt 1955---A&O
4*8 1932-1962 A&O
♦ *s g Wat & Sew '48-- A&O
4*s Pub Imp 1933-1960J&J

Winston-Salem 5b 1932 —J&J
5a 1933-1936 J&J
5s Sept 1932-1947- -M&8
4*8 1932-1958 M&N15
4*8 July 1 1942 J&J
4 *8 July 1 1952 J&J
4*8 1932 1973 J&J

NORTH DAKOTA
5s Farm Loan 1935.1940.1945
and 1950 J&J

5*» 1945 & 1918 aor O—-J&J
5*a July 1932-1933 J&J
1 *a July 1951 & '55 J&J
4*8 Jan 1957 J&J
Irand Forks 68—May '32-'38

OHIO (See footnote *)
4*s 1932 A&O
♦Akron Qa 1932 1940-.—A&O

'6e Water 1932 1953—A&O
»5*a 1932-1937 J&J
*5*8 1938-1951 J&J
•4*1 1932-1947 A&O
•4*a 1936-1955 A&O
♦4*8 1932-1946
•4*8 1932 1939 A&O
*4 *• 1940-1952 A&O
4*8 1932-1933 A&O
4*8 1934-1937 A&O
4*s 1938-1956 A&O
4s Water Works 1942—A&O

•Allen Oo 5*s 1932-'50-A&O
Alliance 4*8 1932 J&D

♦6s Water Dec 15 1931-1950
Ashland *5*s 1932-44-A&O
Cambridge—4*8 *33 '34.J&J

'5s Sewer 1953 _,M&S
'5a 8ewer 1932 37 M&S

>snton—*5a Sew 1953—M&S
"5*s Fund 1932-37—J&D
•6s Water 1944-1959—A&O

OAnton 8 D 5a 1954-—A&08
•4*5 Dec 5 1939-42—J&D
•4.40s 1956 - —

Unclnnati—*5*9 1941-M&S
«6*s Imp Feb *48. *51 F&A
•53 July 1 1905 J&J
*4*8 July 1943 J&J
'4*8 Sewer 1955 .-A&O
•4*8 Sew Sept 3 '37-M&83
4a 1932-1956 '—M&S
J.65a g Feb 1937 F&A
i *8 Water '45 op "25—F&A
is Water 1939 od '19.F&A

O ne S D *4*8 1934..A&013
4*8 1932-1933 M&S
4*s 1934-1952 —M&S
is 1936 opt 1908 M&S
3*8 1940 opt 1912—A&O

O eveJand *5*8 1940-70-J&D
•8s 1932-1933 J&D
*5*8 Pub Hall 1970—J&D
•5s W W 1936-1968—J&D
♦59 1932-1935 A&O
♦5s 1936-1940 A&O
•4 *sGradOroa '32-'54 A&O
*4*s Paving 1932-34—J&D
*4*8 St Imp Feb 1 '34-F&A
'4*8 Marco 1949 M&S
J4*a Fire Dep "32 '55-A&O
i *a Clark Av Bdg '42-A&0
(*s Park 1938— A&O
♦4*a 1932 1935 M&S
*4*8 1930-1950 M&S
♦4a 1932 & 1933 A&O
*4s 1934-1955 A&O
3*s 1932-1956 M&O

Cleveland S D—
*4*8 1932 to 1935
4s July 1 1932 J&J
*0s 1932 to 1935 J&D

Cleveland Heights 8 D—
*6s 1932-1959 A&O

tolumbus *68 1949-57—M&S
♦5s St Impt 1932 M&S
•4*8 1932-1935 M&S
*4*s 1936-1938 M&S
"4*8 1932 1953
4*8 1932 s-a .F&A
4*8 1933-1955 s-a F&A
is Wat W '45 opt '20—M&S
4*8 1932 opt 1912 J&J

Columbus 8 D—
•6s 1943-1952 — J&D19

Cuyahoga Oo *6s *32-'39.A&0
*5« 1936-1939- A&O
♦4* a 1932-1935 A&O
*4*8 1936-1944 A&O

Yield Basis
or

Bid. Ask.

b 5% to 4.75

%

to 5*
to 5*
to 5*
to 5*
to 5*
to 5*
to 5*
to 5*
to 5*
to 5
to 5
to 5

_

to 5*
to 5*
90

to 5*
to 5*
to 5*
to 5*
to 5*
to 5*

1932-1943 A&O
s Road 1932
s Road 1933-1934
Is Road 1935-1930
a Road 1937-1938—
a Road 1939-1941

48 "1932 1941. A&O
Dayton—5s 1932 M&N
•5*8 W W Imp 1944.J&D
•5s W W Imp 1945—F&A
•4*8 Bdge 1932-1951.M&S
•4*8 W W Imp 1940-J&D
•4*8 Bdge 1933-39—A&O
•4*8 1932-1940 M&S
4*8 1941-1961 M&S

& 4.10
6 4.10
6 4.10
6 4.10
6 4.10
6 4.10
6 4.10
6 4.10
6 4.10
6 4.10
6 4.20
6 4.10
6 4.10
6 4.10
6 4.10
6 4.50
6 4.50
6 4.50
6 4.50
6 4.50
6 4.50
6 4.50
6 4.50
6 4.50
6 4.50
6 4.50
6 4.50
6 4.50
6 4.50
6 4.50
6 4.50
6 4.50
6 4.50

6 4.50
6 4.50
6 4.50

6 4.25
6 4.25
6 4.25
6 4.25
6 4.25
6 4.25
6 4.25
6 4.25
6 4.25
6 4.25

6 4.25
6 4.25
6 4.25
6 4.25
6 4.25
6 4.25
6 4.25
6 4.25
6 4.25
6 4.25
6 4.25
6 4.25
6 4.75
6 4.75
6 4.75
6 4.75
6 4.75
6 4.75
6 4.75
6 4.75

To
Net.

%

to 4.25
to 4.25
to 4.25
to 4.25
to 4.25
to 4.25
to 4.25
to 4.25
to 4.25
to 4.25
to 4.25
to 4.25
to 4.25
to 4.25
to 4.25
to 5%
to 5%

5%
5%
5%
5%
5%
5%

to 5%
to 5%
to 5%

5%
5%
5%
5%
5%
5%

to

to

to
to

to

to

to

to 5%
to 5%
to 5%

to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%

S to 5%
to 5%
to 5%

'to 4.50 %
■to 4.50 %
ito 4.50 %
!to 4.50 %
to 4.50 %
to 4.50 %
to 4.50;%

to 4.50
to 4.50 %

%
to 4.50,%
to4.50;%
to 4.50
to 5*
to 5*
to 5*
to 5*
to 5*
to 5*
to 5*
to 5*

Bonds

Yield Basis
or

Bid. Ask.

Dayton S D 5Hs '41-'61 MAS
n *58 Mar 16 $2-'46-M&816
Cast Cleveland¬
's 8t Impt 1932-35—.A&O

•Cast Liverpool—4s 1940-J&J
Elyrla 4s 1032 to 1938 J&D
•4*8 1932-1952 M&S
*58 W W 1932-1940.-J&J

Fostoria *58 W W '32-'40 M&S
Franklin County—
•5*h Hos&Bge '32 '35 F&A

Hamilton Oo *4*a 1943.F&A
•4*8 Oct 1 1939—A&O
•4*8 Sewer 1932-'45
ia O H June'36 op '10.J&D

Ironton *4*a W W '30—J&D
uakewood—*4*a *32'39A&0
•4*a Oct 1945 A&O
•5a Park & Imp '32-'41-A&O
'Lawrence Oo 5s 1934. ..M&S
Lima *5 *■ Sewer 1932-1947.
•6s Sewer Feb 15 '32-'51

Lorain 6a 1932 J&J
Lucas Oo 4s O-H1944...M&S
4*8 1932 J&D2
4*8 1933 J&D2
4*8 1934-1940. J&D2
•4 *8W&SSepl0'32 -35M&S10
58 1932 1935 -J&D

Vfahoning Val. San. Dlst—
4 *8 water 1933-52 A&O

viarietta—*4*a *32-'33-J&D
Vtarttn'8 Fy *58 '32 '44 ..M&S
Miami Conservancy Dlst—
6*8 (1 to 6 yr mat'y)—J&D
5*a (5 to 10 yr mat'y).J&D
6*s (after 10 years)...J&D

Montgomery Oouaty—
*58 F1 Emerg '32-M2..J&D
5s ref 1932-1933 A&O
5s ref 1934-1935 A&0|6
5s ref 1936-1941 A&O 6

Newark '4*8 1932-41 ..A&O
Portsmouth—6a '32-'30—J&J
Portsmouth Olty S D—
4*sl932
4*a 1933-1950.

Springfield *5s 1932-1934
4*s 1932-1935 M&S
4*8 St Impt 1932-39.-M&8
•4*a 1932-1949 M&S
4s 1932-1955 M&S

Springf'd 8 D *6a *32- 39.J&J2
Steubenvllle *5s 1932-35-M&S
Summit Oo—•
•58 Road Imp '32 35-A&O

to 5*
to 6*

J4^8 1932 1037... 1932-1940 A&O
Toledo *5s W W '37-'44. F&A

*5s Sept 1932-1942—M&8
58 1932 1933 J&D15
*08 Pub Wharf I960—M&S
♦5s Sewer 1919 M&S
4*s 1932-1954 M&S15
•4*8 Wat 1932-34 J&J
•4*a 1932-1953 M&S
4*8 Bdg 1933 & '38.-.F&A
4*3 1932-1953
4s Park July 1 1942—J&J

Toledo Sch Dlat—

♦4*s 1932-1950 A&O 6
4*s 1932-1950 A&O b
*08 1932 1960 M&N 6

Warren Oo 5s 1932 34 M&S &
Youngstown— |

♦0a Bdge 1932-41. .A&O &
♦5a Police Bdg & St 1932.J b
*4*8 1932 -1957. A&O ft

Youngstown School Dlst—
♦4*8 1944-1947 M&8 &
♦5s 1932-1944 ...M&S &

Zaneaville—*5s Olfcv Hall &j
Market 1932-1939 —M&S &

Zaneaville S D *5a '32-'43A&O &

OKLAHOMA
4*9 Oct 15 1932-33..A&O15
Muskogee 5s Sew 1930..M&S
Oklahoma City— /
6*s 1934-1940 J&D
5a Water 1936 M&S
4*s Sewer 1930 F&A
4*8Water Works 1941.J&J

Okla Olty 8 D 4* 1933...J&J
Okla Oo 4*8 1932-1933-J&D
Okmulgee 5s Mar 15 1943
Tulsa 5*8 1932 F&A
5*8 July 1946 F&A
5*8Wat & Park '32-'49 F&A
5*3 1932-1939— F&A
5s 1933-1947 F&A
08 Feb 1 1932-1939

4.80
4.80
4.80
4.80
4.80
4.80
4.80
5*
5*

5*
5*
5*

6 4%
100

6 4.80
100
100

6 4 60
100
100

6 5%
6 4.80
6 4.80
6 4.80
4.80

6 4.80
6 4.80

OREGON
4*8 Highway *32-Apr'44 A&O
4*9 1932-1944 (s-a) A&O
4*8 H'way '32 *35 (B-a)_A&0
4*9 H'way '30-'49 (8-a).A&0
48 Highway 1932-42 A&O
4s Highway 1932-41....A&O
48 Aug 1 1932-1933 F&A
3 *s Oct 1 1952 A&O
Astoria 5s 1953— —J&D
5*a 1932-1949 —J&J

Baker City 5s 1934 M&S
Clatsop County 6a 1934.A&O
Columbia Co 5s '32-'34-A&0
Eugene 5s 1942 M&S
Multnomah Oo 4*8 '32.J&D
4*a Bridge 1932-1944.J&D
4*8 1949-1956. F&A
4a Bridge 1945-1955—J&D
5s Road 1932 1939—M&N

Multnomah Oo S D No 1—
4*8 July 15 *82-'39—J&J15
4a July 15 '40-'45 J&JI5

Portland—
5s Harb Dev 1932-50-M&N
4*8 Dock 1943 M&N
4*8 Oct 1932 47 A&O
4*8 1933-1960 M&N
4s Water 1937 M&N
4s Water 1930-1955—M&N
4a Water 1939-1958—J&J
4s Water 1940-1959—F&A

Pt of Astoria 5s Refg 1955.J&J
Pt of Coos Bay Harbor 5s
Port of Portland 4a 1934..J&J
Salem—5a Sewer *32-'33 M&N

5%
to 4.25
to 4.25
to 4.25
to 4.25

5*%
5 H%
5 H%
to 5.50

to 5*
to 5*
to 5*
to 5*
to 5*
to 5*
to 5*

to 5*
to 5*
to 5*

to 5*
to 5*
to 5*

to 6%
to 6%
to 6%
to 6%
to 5*
to 5*

to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5%
to 5*
to 5*

to 5*
to 5*
to 5*

5%
5%

5%
5%

rj
5%

if

5%

to 5*
to 5*
to 5*

to 5*
to 5*

to 5*
to 5*

3.90%
101*

4.60%
101
101
4.50%
101
101
4.80%
to 4.60
to 4.60
to 4.60
to 4.60
to 4.60
to 4.60

%

6 4.75

I/O

to 4.50 %

(j ba»s» f Flat price
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STATE AND MUNICIPAL BONDS 107
Yield Basis

Of

Bid. Ask.Bonds.

PENNSYLVANIA
6fl July 1 1951 Series O..J&J
4X* Deo 1 1951 opt *36-J&D
4Ms 1934. 1939.I944.1949J&J

Allegheny—4s 1937 MAN
Allegheny Co 4J4« '43-M&N
4^8 1932-1956 A&O
4 tin July 1932-1958 J&J
4H* 1940-1959 J&J
4e Bridge 1942 F&A
48 1932-1958 M&S

Altoona—4a *34 opt '14-JAJ
4a Ref 1936 opt 1916—J&J
4s Highway '37 opt '32-J&J

Altoona S D 4s *32 to '35-AAO
Bethlehem SD5Hi *35. '40.

'45. '50 J&D
Braddock 4Xs '82-'44-MAN

4a 1932 to 1936 MAN
Cambria Co 43*8 '32-'45
Chester 4s'37 op'17 tax-ex JAJ
4Xs 1935-1940 JAJ

Chester 8 D 4Hs *32-'47-'42—
Erie—4Mb Scb 1932*39. AAO
4348 1932-1933 FAA
4Xa 1934-1960 FAA

Erie S D 4s 1932-1938.—FAA
4X" 1932-1937 A&O

„ 4Xs Jan 1 1936-1946
Fayette Oo 4s road 1936.AAO
Harrlsburg—
4s Pub Imp *82 to '36.M&S
4a May 15 1932-1953

, 4a 1932-1942 FAA
Jeanette 4Xs 1932-1956.MAS
Lackawanna Oo 4s 1944..FAA
Lancaster Co 4Xs A 4H*
Lancaster—
3Xs Sewer 1934— MAS

Lancaster S D 4s May 1945-
LowerMerlonTwp48.4X8.4
McK'p't S D 4J4s '32 43M<
Mercer Oo 5X8 '32-'47—F&A
Norrlstown 8 D 4Xs 1943.JAJ
Philadelphia 4s 1937 JAJ

5a Jan 1951 JAJ
4Xs May 1948 JAJ

,a Nov 1 1948 _JAJ
a Sept 16 1975 JAJ
s 1956
]• Dec 17 1978 JAJ

4s July 1939 ..JAJ
4a July 1942 JAJ
4s Jan 1 1946 JAJ
4s Feb 16 1955 JAJ
4s Nov 1 1966 JAJ
4s July 26 1972 JAJ
3Xs July 1 1934 JAJ

Phlla 8 D 4Xa 32-'43 JAJ
4X8 1941-1959 MAN
4Xs Apr 15 1939-58.AAOI5
4s 1932-1942 JAJ
4s 1937-1956 JAD

Pittsburgh—4Xs '32-'50 JAD
4Xs 1935-1937 MAS
4Xs 1938-1946 MAS
4s 1932 to 1939 .JAJ
4Xs '32-'38 taxable. MAN

Reading 5a impt 1943-49.JAJ
Schuylkill Oo-
4Xs 1932-1955 .—JAJ

Scranton 4Xs '32-'41—FAA
6a 1932-1950 FAA
4s 1932-1937 MAS
4s 1932 A 1935 AAO

ScrantonSD 4a 1932 A 33 AAO
4X8 1933-1956... JAJ

Wash'n Oo 4Xa ,32-'34-.MAS
481932-1933 —MAN

WIlkes-Barre—
4s 1932 to 1935 JAJ
4Xs Imp ser I ^-'SS.AAO
4Xs 1932-1940 JAJ
4Xs Impt 1940-1945..JAJ

York 4Xs 1932-1943 FAA
York Oo 3Xs 1932 MAN

RHODE ISLAND

4a Oharit Inst 1965—MAS
4s June 1 1977 JAD
3Xs gold S H 1934 JAJ
Cranston 4s Sch 1932-'66.-JAJ
4Xs Mar 15 *32-73.MAS15

Johnston 4Xs 1935-1940 MAN
N Prov'ce 4s June 15 '47-JAD
Newport—4Xs '32*39—M&S
5Xs June 1 1932-1951
4Xs May 1932-1942-M&N
4X8 Mar 1932-36 MA8
4s May 16 1948 MAN
3Xs g High Sch 1954.JAD

Pawtucket—4Xs 1950...JAJ
4X8 Sewer 1952—...JAD
4X8 School 1954 MAN

„ 4i Water 1937 MAN
Providence—
4X8 1932 JAD
4Xs 1933-1937 JAD
4Xa 1938-1959 JAD
4s Water Jan 2 1936
4s Jan 1 1945 JAJ
48 Oct 1 1954 AAO
4b July 1956-—.- JAJ
4sMay 2 1957 MAN 2
4a May 1982 MAN
4a Water 1962 JAD
4a Oct 1 1984 AAO
4s 1933-1950 J&D

Weonsocket 4Xs Fd *41-JAD
6« Fund 1932-1935—MAN
6s Fund 1936-1961—MAN
4X8 1932-1987 JAD
4Xa Funding 1944—-MAN
4Xs 1932 1967 JAD
4Xs June 1932-1957—JAD
5a 1932-1936 MAN
5a 1937-1942 MAN
5a Funded 1932-1959—AAO
4s Funding 1947 AAO

Yield Basis
or

Bid. Ask.

113X
b 3.60
b 3.60

b 3.60

b 3.60
95
99

6 4.60
6 4.50
6 4.50
6 4.50
6 4.50
95
95
95
95

6 4.60
6 4.50
99

6 4.50
6 4.50
6 4.50
6 4.50
6 4.50
6 4.50
6 4.50
6 4.50
6 4.50
6 4.50
6 4.50

6 4.50
6 4.50
6 4.50
6 4.50
6 4 25
6 4.25

6 4.25
6 4.25
6 4.25
6 4.25
6 4.25
6 4.25
6 5%
5%

5%
5%
5§
5%

5%
5%
5%

5%
5%
5%
5%
5%
5%

6 4.35
6 4.35
6 4.35
6 4.35
5%

6 4.25

6 4.50
6 4.50
6 4.50
6 4.50
6 4.50
6 4 50
6 4.50
6 4.50
6 4.50

6 4.50
6 4 50
6 4.50
6 4.50
6 4.50
6 4.50

93H
93X
97 H

6 5.50
6 5.50

To
Net

to 3.85
to 3.85

to 3.85

to 3.85
96
100
to 4.25
to 4.25
to 4.25
to 4.25
to 4.25
91
91
91
91

to 4.25
to 4.25
100
to 4.25
to 4.25
to 4.25
to 4.25
to 4.25
to 4.25
to 4.25
to 4.25
to 4.25
to 4.25
to 4.25

to 4.25
to 4.25
to 4.25
to 4.25
to 4%
to 4%

to 4%
to 4.7£

4.75
^

to 4.75 %
to 4.75 %
to 4.75
to 4.75
to 4.75
to 4.75
4.75
4.75
4.75
4.75
4.75
4.75
4.75
4.75 ...

4.20 %
4.20
4.20 %

4.20 %
4.50

to 4%

to 4.25
to 4.25
to 4.25
to 4.25
to 4.25
to 4.25
to 4.25
to 4.25
to 4.25

99
107 X
97X
98X
93X
85X

98X
98 X
96
97X
94 X
SIX
91*
91 *
90*
90X
90*
95*

to 4.25
to 4.25
to 4.25
to 4.25
to 4.25
to 4.25

to 5%
to 5%

%

I

Bonds.

SOUTH CAROLINA.

4b Refund 1952 opt 1932..JAJ
4X8 ctfia indebt r39-'53..JAD
Aiken Oo 4Xa 1937-1945
Anderson Oo 4X> '32-*33 FAA
4Xa Highway 1934-37-FAA
4Xa Highway 193&-43-FAA

Charleston—4Xs Jan '62.JAJ
4s Refg '38 (tex-exem).JAJ

Charleston Oo 6s 1937—-JAJ
Oheraw 5b '52 opt '32..July 1
Clarendon Oo—

6a May 15 *36-'40—M&N16
Columbia 5a Ref 1941 MAS
4Xa Water 1945 JAJ

Greenville—5s St 1942...JAJ
5a Water 1958opt '3S-FAA

Greenville Oo 4Xbt40-'65-J&J
4Xs Higbw 1932-1945.FAA

Greater Greenville Sewer Dist
4Xs 1967 MAN

Kershaw Oo—
5s Highway 1932-1946-FAA

Lancaster S D—5s 1941..JAJ
6s July 1946 - JAJ

Marlon Oo—
4Kb 1932-1934 MAS
4Xs 1935-1941 MA8

Richland Oo 5s 1933 JAJ
Rock Hill 5s 1951 opt '31.JAJ
Spartanburg 4Xa 1935—AAO
4Xs Water 1932-1939...JAJ
4Xa Water 1940-1965-JAJ
fit Sept 1 1939
5s Nov 1 1943

Spartanb'g Oo4X« '37-47MA8
4Xs 1932-1950.. MAN

Sumter Co 5s '32-'52—..JAJ
York Oo 4Xs 1932-60. JAJ

EOUTH DAKOTA

5s Rural Credit *33-'40..AAO
5s Sept 1941 MAS
5s Mar 15 1932-35—MASlfc
5s June 1 1932-39 JAD
5s Jan 15 1934-40 JAJ1
5X« Jan 15 1943 JAJU
IX" Rural Credit 1839—JAJ
Aberdeen 4Xs Sewer '32.JAJ
Corson Oo 5a fd 1932-47-MAN
facksou Oo—
4Xs fund 1932-47—MAN 15

Perkins Oo 4Xs fd '36-'47 JAD
Stanley Oo 4 Xs fd '43-'48 JAD
9ltux Falls S D 5s 1935—AAO
5Xi Dec 11940- -JAD

TENNESSEE

4Xs highway 1939.. JAD
4Xs bridge 1945 JAJ
4X8 refdg July 29 1955..JAJ
4Xs July I 1945 —JAJ
4Xs highway 1939— JAJ
Is refdg July 29 1955 JAJ
5s Memorial Aud'm 1961.JAJ
Carter Oounty—
5s funding Jan 1 1959.JAJ
5X* Road—.

Chattanooga—

4Xs School 1956 AAO
4Xs Memorial Aud '52MAN
5s Hospital 1954.. MAS

Cocke Oounty—
4Xs Road July 15 *47..JAJ

Cumberland Oo 5s 1956—JAJ
Davidson Oounty
4Xs Highway 1947 JAJ
5% Oo Memorial '32-'50J&J

Dyer Oo 4Xs 1955
Payette Oounty—
4Xs Road 1958 JAJ

Giles Oounty—
5% Highway 1947 JAD

Gibson Oounty—
4% Road 1932-1958—JAJ

Hamilton Oounty

5$ bridge 1944
(ackaon—
4X% Ref 1933-1948—JAJ

fohnaon Oity—
5Xs Impt 1932-1946—J&D

Knox Oo 6s Pike A Bridge
May 1 1932-1940 MAN

Knoxville—

4Xs Impt 1932-39.—FAA
4Xs Park 1933-1935-A&O
5s 1932 —.M&S
5s 1933-1937— M&S
5s 1938-1951 —MAS
6X% Fdg Sept 1 1950.M&S

VIadison Oounty—
4X% Highway *32-'49 J&D

Memphis 5s July 1954.—J&J
5s River Term '32-'48-A&0
4X» Water 1932-1962-JAJ
4X8 Water 1949.. JAJ
4X« Park 1959-.-—..A&O
4Xs 1932-1955 J&D
4s Water 1933 MAN
4s 1932-1954— MAS

Montgomery Oo—5s Cumber¬
land River Bdge 1953.FAA

Nashville 6s 1932-1942-AAO
5s March 1932-1900--MAS
5s Memorial Sq '32-'60
4Xs High Sch 1940 JAJ
4X8 Hospital '32-'56--JAJ
4X« 1935-1968 MAN
4X8 1932-1967 JAJ
4Xs 1934-1948 M&S
4s 1932-1933— MAS

Polk Oo 5s 1932-40 JAD
Robertson Oounty—
4Xs Road 1948 —FAA

Shelby Oounty—
4s Courthouse 1957—AAO
5s Aud Mkt H'se '49—M&S
4X% Jail 1940-1951.-MAS

Smith Oounty—
5X« Fdg 1935-1958—J&J

Tipton Oounty—
4Xs Road July 2 '32-'58JAJ

Washington Oounty—
5% Fdg June 1 1954—J&J

White Oounty—
5X% Highway 1955—M&S

i5
'8

6 5%
6 4.90
6 4.90
6 4.90

"
ir%

6 5.25
100

6 4.80
6 4.75
6 4., 5
6 4.80
6 4.80

90

6 5.25
6 5.25
6 5.50

5%
5%

100
97

6 4.80
6 4.80
6 4.90
6 4.90
6 4.90
6 4.80
6 4.80
100

6 5.25

Yield Basis
or

Bid. Ask.

97
99

to 4.
to 4.40
to 4.40
to 4.40
to 4.40

96
to 4.80

09

to 5%
102
to 4.60
to 4%
to 4.60
to 4.60
to 4.70

95

to 5%
to 5%
to 5.25

to 5.25
to 5.25
101
100
to 4.60
to 4.60
to 4.70
to 4.70
to 4.70
to 4.60
to 4.60
102
to 5%

6%
6%
6%
6%
6%
6%

5
6 6%
6 6%

6 4.75
6 4.75

6 6%

6 6%
6 6%

6 6%

6 7.50
6 7.50
6 7.50
6 7.50
6 7.50
6 7.50

6%
6 6%
"

6%
6%
6%
6%
6%
6%

6 5.50
6 5.50
6 5.50
6 5.50
6 5.50
6 5.50
6 5-50
6 5.50
6 5.50
6 5.50

to 5.75
to 5.75
to 5.75
to 5.75
to 5.75
to 5.75
to 5.75

to 5.50
to 5.50;
to 5.50

To
Net

to 4.65 %
to 4.65 %

to 5.50 %

to 5.50 %
to 5.50 %

to 5.50 %

to 7%
to 7%
to 7%
to 7%
to 7%
to 7%

to 5.50 %
to 5.50 %
to 5 .50 %
to 5.50 %
to 5.50 %

t# 5.50 %
to~5.50 %
to 5.50.%

to 5.25 %
to 5 10 %
to 5.10 %
to 5.10 %
to 5.10 %
to 5.10 %
to 5.10 %
to 5.10 %
to 5.10 %
to 5.10.%

Bonds.

1 5.50

TEXAS.

Abilene 6a Feb 16 '69-'66-
AmarUlo 4Xa '33-'58JMAS15
Austin 68 1932-1942 J&J

6a SchBlg&Hos *62op'32J&J
4X8 1932-1961 J&J
4Xs 1932-1963 J&J
4 X8 1964-1968 J&J

Beaumont 6b '62 op '32..AAO
6a Water Works 1954-M&S
68 1932-1939 A&O
6s 1940-1966 A&O
4Xa 1932 J&J
4X8 1933-1936 J&J
4Xs 1936-1970 J&J
4s 1942 opt 1922 J&D

Brazoria Oo—

5Xs Impt Apr 10 1956-1965
Cameron Oounty—
4X« 1934-1942 M&S
58Road Mar 15 1933-1957—

Cleburne 6s WW"62op'32 J&J
Corpus OhrlstI 5s fd 07-F&A

6s Water 1932 1959—F&A
Dallas 5s 1932-1900 M&N
4Xs 1932 M&N
4Xal933-1970 „M&N_
4X8 July 1 1932-1949-J&J
4X8 1932-'45 M&N
4X8 1940~'85- M&N
48 School 1932-1951—J&J

Dallas Oo4XsSeptl0'51 Apr10
fia Vlad't & Bridge Feb 10

1954 oot 1924 --Apr 10
ffil Paso 5s WW Purch'50 A&O

5s Fund 1951 opt '31—M&S
5s School 1955 opt '36—J&J
5s Impt Aug 1 1948 FAA
4Xs 1932-1900 A&O

Fort Worth 5s 1951 AAO
5B 1932-1934 J&D
5s 1935-1959 JAD
4X8 1936-1971 FAA
4Xs 1930-1904 FAA
4s Refunding 1941 J&J

Galveston—5s 1932-1935-J&J
5s Grade Rais 1944-—A&O
5s School 1932-1954—M&S
5s 1932-1966 A&O
4X8 Grad, Ac, '48op*28 J&J
4X8 Grad.&c.'49 op'29A&0

Galveston County—
5s Bd Apr 10 *51op*3l A&O

Grimes Oo.
5Xa Road 1932-'54-A&010

Harris Oo 4s '47 op '17 A&O
4Xt Apr 10 *32 '56.A&O10
4X« Road Apr 10 '32-'0O_-

Houston—5s 8ewl939—M&N
6s Ref Oct 10 "41op'31-A&0
5s Mun Imp '32-'30 F&A
4Xa Sept 1932-1952—M&N
4Xs Oct 26 '38 op '2S-A&0
4Xs 1932-1957 J&J
4Xs Imp 1934-35 (s-a)_J&J
4Xs Impt 1936-39 (s-a)_J&J
4Xs Impt 1940-55 (s-al.J&J
4Xs 1942-1947

Houston 8 D 5a Feb 1952
4Xs 1937-1951 J&D

Palestine 5s Sch Aug 1 1934.
*39. *44. *49. *54. 59, '64—

Port Arthur—
5s 1932- F&A
5a 1933-1970 F&A

San Antonio—5s '32-'53-M&8
5Xs W W 1932-'35—M&N
5X8 W W 1936-'05 M&N
5s Sept 1932-1953 M&S
6s Sept 1932-1959
5s St Imp Dist No 2 1943. -

4Xs 1932-1907 J&J
4X» 1932 1968 F&A

San Antonio S D 68 '60--F&A
Tarrant Oounty—
4Xs Oct 10 '32-'33—A&O10
4Xfi Oct 10 '34-'69—A&O10

Waco—5s Sewer 1937-—J&J
5s Water-Works 1942—J&J
4Xs Water 1937-1968—J&J

Wichita Falls 6s 1950—M&N
5Xs 1932^940 M&N
5s Feb 10 1900 F&A1C
4X« 1932 1955 M&N
4Xa 1932-1960—— .. J&D
4Xa 1932-1940 F&A 10

UNITED STATES—See

UTAH.

b 6X

94
94
94
94
94
94
87
87
87
87
87
87
77
77
77
77
77
77

6 6X

6X
96
96
96
94
94
94
94
94
94
94
94
94
94

6 5X
6 5X

6 6

70
70
97
97
97
97
97
97
97
97
97

92
92
6
6
6

pages

5Xs April 1 1941 JAJ 6 4.25
5s Oapitol Bldg 1934 J&J ft 4.25
4Xa Oapitol Bldg 1934 AAO 6 4.25
4Xs Road 1939 JAJ 6 4.25
4Xs July 1 1939 J&J b 4.25
4a Oapitol Bldg 1934 J&J b 4.25
Box Elder Oo 4Xs8ch'32 F&A b 4.50
Ogden 4X% 1932-1945 & 4.30
4X8 Refunding 1932—JAD b 4.30
4Xs Ref Wat 1933—MAN b 4.30

Salt LakeOlty—
5s Refunding 1941 JAJ 6 4.25
4X8 May 1 1934 MAN & 4.25
4Xs refunding 1934—MAN 6 4.25
4s Ref 1932-1935 AAO 6 4.25
4s Ref 1936-1945 AAO 6 4.25
4s Ref 1940-1905 AAO q 4.25

Salt Lake Oity S D—
4Xs Feb 1 1932 FAA 6 4.25
4X8 Aug 1 1933 FAA 6 4.25
4s May 1 1949 MAN 6 4 25

Salt Lake Oo 4Xs 1941 6 4.25

VERMONT.

3Xs 1932-48- JAD 93X
IXs Oct 1 1932-1949—AAO 99
Mlddlebury 4s *41op'21-M&N 92X
Rutland 4Xb 1940-48 J&J 95*£

W

6%
6%

b\r;
87
87
87
87
87
87
87

5X%

80
80

"77"
77
5%
6%
5%
5%
5%
5%
5%
5%

99
99
99
99
99
99
97
97
97
97
97
97

, 85
85
85
85
85
85

6%

6%
100
100

: 100
100
100
100
100
100
100
100
100
100
100
5X%
5X%

5X%

82 •

82
100
100
100
100
100
100
100
100
100

98
98

5X%
5X%

91
91
91
91
91

16 A 1

to 4.50]%
to 4.50.%
to 4.50 %
to 4.50
to 4.50
to 4.50
to 5%
to 4.69
to 4.69
to 4.69

to 4.50 %
to 4.50,%
to 4.50 %
to 4.50 %
to 4.50,%
to 4.50 %

to 4.50 %
to 4.50 %
to 4.50 %
to 4.50

To
Nei.
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108 STATE AND MUNICIPAL BONDS

Bonds.

VIRGINIA
3a"Rlddleberger" 1932..-J&J
8a Funded debt 1991 J&J
4Ha ctfs lndebt 1932 J&J
4Hs ctf lndebt 1933-37—J&J
Albemarle Co 5b 1948—»_J&J
Alexandria 6a 1932-1960-A&O
Arlington Oo 614* '32-*54-F&A
Bristol 5H® Sch "34-'53 -

Obarlottesvllle 6* 1902..M&8
5a Water Impt 1958—J&J

Danville—
4Ha Ref Aug 1942 F&A
4Ha July 1 1939-1950--J&J

Fairfax Oo 4 Ha 1945, F&A2
Henrico Oo Sen 5a 32- 50 J&J

4Ha June 1 1957 .--—J&D
Lee County 5b 1933-41—J&J
Lynchbg4Ha Pub Imp '89J&J

4Ha Pub Impt 1946—J&J
is Water 1951 J&J

4a Jtef Oct 1934 J&)
4a Pub Impt 1939-1959-J&J

Newport New* 4Ha '41-J&D
4Hb Feb 1953 F&A
4a Street Nov 11941—M&N

Norfolk—6« Oct 11950—A&O
6Ha School Oct 1 '51—A&O
5a Municipal 1949 F&A
5a Municipal 1969 F&A
4Ha Munlc Impt '42.M&S
4Ha Renew Apr 1 '41-A&O
4Ha Imp July 1940—-J&J
4a Impt March 1930—M&S

Petersburg 4Ha 1952—A&O
Portsmouth—5Hs 1951--F&A
4H* Imp Oct 1 1942—A&O
4Hb Sch & Sew 1938—J&J
4H» 1932-1954 J&J
5a Water 1948 J&D

Richmond—4Ha 1949 J&J
4He 1958 J&J
4H* July 1 1904——J&J
4Ha July 1 1941 J&J
4H* July 1 1965- J&J
4s 1938 to 1943 J&J
in 1 041 —J&J
1! Elec Light 1942 J&J
4a 1943 J&J

Roanoke 4Ha Ref 1936—J&J
4Ha Street Impt May 1940
4Ha Pub Bldg 1941—M&N
4Ha Pub Bldg 1944-M&N
4Ha Apr 1952 A&O
4s Street Impt 1936—--J&J

Staunton 6a 1932-68-.—M&S
5b 1957

Taaewell Oo 6f> IU'3-^6- J&J
Washington Pn sch *34-*39J&J

Yield Basis
or

Bid. Ask.
To
Net

99H 100
86H 88
100
100 ~ — — —

6 6%
6 6%
6 5%
b 5%

to 4.50
to 4.50
to 4.50
to 4.75

b 5% to 4.75
b 6% to 4.75

5%

5$

5%
5%

5$

5%

5%>
5%
5%
5%
5%
5%

* 5%
6 4.75
~

5%

6 4.60
6 4.60
6 4.60
6 4.60
6 4.60
6 4.60
6 4 60
6 4.60
6 4.60
6 4.75
6 4.75
6 4.75
6 4.75
6 4.75
6 4.75
6 4.75
6 4.75
6 5%
6 5%

to 4.50
to 4.50
to 4.50

to 4.75
to 4.75
to 4.75
to 4.75
to 4.75
to 4.75
to 4.75
to 4.75
to 4.75
to 4.75
to 4.75
to 4.75
to 4.75
to 4.75
to 4.75
to 4 75
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.50
to 4.40
to 4.40
to 4.40
to 4.40
to 4.40
to 4.40
to 4.40
to 4.40
to 4.40
to 4.60
to 4.60 7o

to4.60 %
to 4.60 %
to 4.60 %
to 4.60 %
to 4.60 %
to 4.60 %
to4.50 %
to 4.50 %

Bonds.

WASHINGTON

6a Gen Fund 1932-1940-J&J
Clarke Oo 6a '36 opt '25-Jan 1
Everett—

5a June 1930 J&D
5Ha Water 1934-1938-M&S

King Oo—5a Ot H 1933—May
5s Road 1935 F&A
4Ha Bridge 1932 M&N
4Ha Bridge 1933-1938 M&N
4Ha Bridge 1939-1949M&N
4H« 1932-1934 M&N
4Ha 1935-1950 M&N

Pierce Oo 5s Sept 1 *32-37Sept
Port of Seattle 5s '32-'55 M&8
4Hs Jan 1932-1955 J&J

Seattle—6s 1932-41 A&O
5HB L & P 1932-43—M&N
5a Light & Pow 1942-66A&0
4H Lt & Pr 1939-'58 M&N
4HS Light ext 1933 J&J
4Hs 1932-1932 A&O
4Ha 1933-1940 A&O
4HS 1941-1955 A&O
4Hb 1932-1935 A&O
4Ha 1936-1957 A&O

Seattle School Diet No. 1—
4s 1940-1950 M&N

Spokane—
4Hs Park 1902 J&J
4Ha Bridge 1932-30 J&J

Tacoma—5a 1932*33 J&D
4Ha Water '39-'43(s-a)-J&J
4HsE1L&P *42-'40(»-a)-J&J
4HbE1L&P '34-'51(a-a)A&0
4a Water 1944-40 J&J

'
WEST VIRGINIA

5s Highway 1932-1934—J&J 6 4.25
5s Highway 1935-1940—J&J 6 4.25
4Ha July 1946-1948 J&J,6 4.25
4H* 1945-1954 J&J!6 4.25
4Hs 1932-1934 J&J 6 4%
4Hs 1935-1943 J&J 6 4.25
4a 1939-1950 J&JI6 4.25
4s July 1948-1952 J&J 6 4.25
3 Ha 1951 & 1952 J&J
3 Ha 1943-1952 J&J
Oharleston 4Ha *41 opt '27J&J
Charleston S. D. 5s '32-'34J&J

5s 1935-1952 J&J
Clarksburg 5s *32-'34 A&O

5s 1935-1953 A&O
Olarksbg S D 5a '41 op '21M&S

Yield Basis
or

Bid. Ask.

6 4.25
6 4.25

To
Net

to 4.35
to 4.35 %
to 4.50 %
to 4.50 %
to 4.50 %
to 4.50 %
to 4.50 %
to 4.50 %
to 4.5o!%
to 4.50i

5
5
5
5
5

Bonds.

Hancock Oounty—5a Grant
Road DIst '40 opt '32-M&N

Huntington 5a 1944 Oct
5s Ind 8ch D *33-'34—J&J

Martlnsburg 5s '43 op '29 Deol
Mercer Oo 5a *44 op *24 A&016
Morgantown 5s 1932 48—J&J
ParkerBburg—
4Hs June 1 1933 J&D

Wheeling 6s W W '32-'52-J&J
4i Ref 1932 to 1930—July

WISCONSIN

Appleton 4Ha 1932 F&A
Chippewa cfo 4Ha ,32-,34---
Dane Oo 4Ha 1934 M&N
Eau Claire 4Ha W W '33-'44
Fond du Lac 4H» '32-'35-Mar
Green Bay 4Hs 1933 J&J

4H* 1932-1947
0s W W 1932-1935—M&N
0s W W 1930-1900—M&N

Jefferson Oo 5a 1932 A&O
La Crosse 4Ha '32 op '22.F&A
Madison—4 Ha 1932 J&D

4Ha 1933-1937 J&D
4Ha 1938-1949 J&D

Marahfleld 4 Ha 1932 ...J&J
Milwaukee—5s '32-'40 J&J

5a July 1932-1940 J&J
4Ha 1932-1939 J&J
4Hs Park 1932-1935—J&J
4Hs 1932-1946 J&J
4s 1932-1930 J&J
4a 1937-1944 J&J

Milwaukee Oounty—
4H* CtH'se *32-'34 M&N15

a Ot H'se'35-'60 M&N15
a Sew Mar 12 '36-'45---
s court h'se '32 -'35J&D10
s court h'se *30-'49J&Dl0

Oshkosh 4H'e 1982-34 F&A
Racine—4Hs '82*-57.—M&N

0s 1932-1941 F&A
Racine Oo 0a 1932-1940..J&J
4Ha 1934-1947.

Superior 4Hs Sch '32-'44-J&J
Wausau 4Ha '32 *33 A&O
Wood Oo—5a 1934 A&O

5a 1937 and 1938 A&O

WYOMING

4a Road 1951 opt 1941 A&O
Nitrous Co 8 D No J—

5a 1932-1944
Sheridan 0a Mar 15 1952.M&8

Yield Basis
or

Bid. Ask.

6 4.80
6 4.80
6 4.80
6 4.80
6 4.80
6 4.80

64
6
6 5%

100
6 4.50
6 4.50
6 4.60
6 4.50
6 4.50
6 4.50

4%
4.50

6
6
6 4.30
6 4.30
6 4.30
6 4.75
6 4.40
6 4.40
6 4.40
6 4.40
6 4.40
6 4.40
6 4.40

6 4.45
6 4.45
6 4.45
6 4.45
6 4.45
6 4.50
6 4.50

6 4.50

6 4.50
6 4.60
6 4.60

6 4.25

94
98

to 4.60
to 4.60
to 4.60
to 4.60
to 4.60
to 4.60

to 4.35
to 4.90
to 4.90

100H
to 4.25
to 4.25
to 4.30
to 4.25
to 4.25
to 4.25

to 4.25
to 4.25
to 4.15
to 4.15
to 4.15
to 4.50
to 4.10
to 4.10
to 4.10
to 4.10
to 4.10
to 4.10
to 4.10

to 4.15
to 4.15
to 4.15
to 4.15
to 4.15
to 4.25
to 4.25

to 4.25

to 4.25
to 4.30
to 4.30

4.20%

98
99H

To
Net.

Real Estate Bonds

Bid. Ask.

f ....

55"" 60"
24 27

55 68"

n A2 45
25 30H

55 65

55 65
40 45

75
45 55

58H
55 60

26" 30"
51 tm m. — o.

51 «a. afe ''

85H 91

50" 80"
63 66
45 55

40" 42"

s 33H s 35
- - - s 38H

50 80

50 54
39 45

75 85
40
15 83

78

28" 32"

58H 62"

50" 68"
70 72

30" 35"
48 50
3 7
5 10

16 •20

7 < 11

38 43
35H 36H

/ 33 35

/ 18 20

05"
17 20

Bonds.

Allerton Oleve Bldg 0Ha 1945...

Allerton N Y

Barclay Hotel 6H8 1945-
Biltuj-COLuixioclore 1st 7m

Boston Parcel Poat Station—
5Ha Oct 1 1935 A&

Soaton Poat Office Serv Station
5 Ha July 1 1938 J&J

Bowman-Biltmore Hotels 7a 1934
3-year 6% notes 1931 J&J

B'way BarclayOffice Bldg 6a 1941
Broadway. Bldg (N Y) 5 Ha 1950
Bway Mo\ Bldg (N Y) 6sT48.F&A
Bway & 38th St Bldg 7a 1945
Bway & 41at St Bldg 6 Ha 1944

Budd Realty 08 June 1941.
6s Sept 1941

Ohanln Bldg 0Hi 1945

Oheeebrough Bldg 6s 1948..A&
Oh AvStaP06H«Novl5'32M&
Chic Beach Hotel 6s 1941—J&
Chrysler Bldg 6s 1948
Cigar Stores Realty Holdings—

8 f deb 5H» 1949 ser A_,J&
Oleve Term Bldg 6s 1941.....
Oolton Manor 1st 6s 1937—J&
Court & Remseu Sts (Brooklyn)

6s 1940

6Ha June 1 1932..

Dodge Bldg 6Hb 1043——
Drake (The) 6s 1939
Edge* Bch Apart 6s *31-'44_A&0
11 West 42d St 0H* 1945
Eppley Hotels 6He 1941 J&J
Eqult Office Bldg (N Y) 5s 1952
Ferry Bta P O (San Fr) 0s 1934
5th Ave & 55th St 6Hs 1945
43 Exchange Place Bldg 6s 1938.
60 Bway Bldg (N Y) 6a '46-M&8
160ft Walnut St(Phlla) 1st fls'47-
40 Wall Street Bldg 1st 6s 1958--
F«x Det Theatre 6a 1942....A&O
Fox New Eng The* 6 Ha "43.F&A
Fox Theatre & Office Bldg
l*taf0Hs 1941 M&S

Fox 8t l.ouis Theatre Bldg—
1st s f 6 Hs 1942 A&O

Fuller Bldg (G A F Realty Corp)
let • f 5Ha 1949 J&J
6s 1944

Fulton- Platbush Bldg 0a '48.J&J
Certificates of deposit ...

Garrett Bldg (Ohio 6Hs 1931-40
Gen'l Motors Bldg 6s 1948
George Washington Hotel 6s 1944
Grant Bldg (Plttsbi 7s '47..F&A

Bonds.

Glraybar Bldg (East Offices Inc)—
1st m le&seh 5s 1946 J&D
Serleaseh ft Hs *3l-'34(s-a) J&I)

Ireeley Sq Bldg 6a I960 F&A
Harrlman Bldg 6s 1951
Herald Square Bldg 6s 1948 ...

Highbrldge Station P O, N Y—
5 Dec 1 1938- J&D

Hotel Lexington 6s 1948
Insurance Center Bldg 0Ha 1943
Jewelers Bldg (Ohlc) /a '40-J&D
6s 1950

Lafayette Hotel s f 6s 1944..A&O
Lake Sh Ath Club (Ohlc) 6Ha 'it
La Salle Hotel 5 Ha 1940 -

Lefcourt Manhat Bldg 5Ha 1941-
Liggett Bldg 1st I b 5Hs '62-P&A
Lincoln Bldg 5Ha 1953
Lincoln 42d St Corp—

1st mtge s f 5Hs 1953 J&D
Deb s f 6 Hs '48 with war.J&D
Without warrants

Loew's New Brd Prop 0s'45-J&D
Loews Theatre RIty 6s '47 M&815
Lond Gu & Acc Bldg (Ohlc) 6s '02
Lord Bait Hotel g m 6Hs '45 A&O
Lords Court Bldg 5Hs 1942.J&D
Louisville P O 5
Mack Trucks R

I* Jan 1 1943 J&J
Sec 6s 1930-40.

Madison Clark Bldg, Ohlc—
1st m leasehold 8s 31-*42 M&S16

Manhattan Oo Bldg—
1st in & leaseh s f 6s '58.-M&N

Master Printers Bldg 0Hs "46.J&J
Mercantile Arcade Bldg (Los Ang)

1st « f ftH« 1953 J&D
Mercantile Properties, Inc—
Secsf 6Hs 1946 J&J

Minneapolis Parcel P O—
6s July 1 1942 J&J

Morton Hotel 1st 6s 1938.--F&A
Munson Bldg (N Y) 6Hs'39.M&N
Nat Hotel of Cuba 0s 1959.M&S
Nat Press Bldg 5H» 1950 A&C15
Neisner Bros Realty, Inc—
Conv s f deb 6s 1948—J&D15

N Y Athletic Club 6s 1940
1900 Rittenhouse Square 6s 1944.
Norfolk P O 0s Mar 1 1935-M&S
North Station Indus Bldg (Boat)
1st m s f 6s 1948 A&O

One E 55tb St Oorp 0Us *45-J&D
111 John St Bldg 6s 1948
165 Broadway Bldg 5H8 *51 F&A
One-Seventy Bway 'NY) 6Hs '49
One West 39th St Bldg 7s 1945..
Palace HoteKSan Fr) 69 '45-F&A
Param Bway Oorp 5Hs'51--J&J
Paramount Theatres 0s 1945-J&J

Park Lane Oorp 6Hs 1943
Park Lexington Oo 0Ha *53--J&J
Park Row Bldg 0s 1943 A&O
Pennsylvania Bldg 6s 1939—M&N
Pitts Hotels Corp 1st 5H*'48M&J
Pittsburgh P O Serv Station—
5Ha Dec 1 1938 J&D

Bid. Ask.

49 51
6 9% 7%

33 36
70 75
25 30

55 60
18 22

86H

/ 18 19H
50 80

/ 10 17
21 25
51 53
80 85
30H 63

29H 30H

55" 65""
43 45

97

45" 50"
55 65

47H 50
1 40

30 35

50 55
50 80
45 57

n 30 40
38 41

29 31
42 62

53"" 58""

48 58
55 60
42 45
53 56

75" 80"
70 75
28 30

/ "5~" 15""
15 19

/ ....
/ - - - —

20 25

48 55

Bondi.

PlasaOfficeBldg 1st 6 H*'46M&N /
Postum Bldg 0H* 1943 M&N
Quincy Station P O (Chicago)

6a May 1 1941 J&D
Real Estate Board Bldg 7a 1946
Realty Assoc Sec Oorp ha "37-J&J

6s 1939
6s 1943

Roxy Theatre 6 Hs 1931-1932—
6Hs 1935-1940-

Russeks 5th Ave Bldg 6s 1944
St Charles Hotel (Atl Oy) n v*s '4ft
St George Hotel 5 Ha '32-*43 M&N
Saks Realty 6s 1931-1946
Savoy-Plaza Oorp 6a 1945—J&D
Deb g 5Ha 1938 J&A

Schulte R E Estate 6a I935-J&D
Without com atk

Sevllla-Bllt Hotel 7H8'37—M&N
8helburn.lnc(AfclOy)0 Ha*40 . J&J
Sherry-Netherland Hotel 5Hs '48
Shubert The&t deb 6a '42.J&D15
Sixty-One Bway 6Ha 1950—A&O

Gen mtge 7s 1946
Standard Bldg Oorp 6a 1948.A&0
Stanley Real Est 5Hs '46 J&D
Straus Bldg 6s 1931-1941
State & Wash Bldgs (Ohlcago)-
lst sink fund 5s 1948ser A.M&S
Sink fund 6a 1948 aer B..M&S

Stevens Hotel (Ohlc) 6s 1945.J&J
Taft Realty (New Hav) 6a'40A&0
10 East 40th Street Bldg 6s 1940-
Textile Bldg 1st 6s 1958 M&N
Transp'n Bldg(Chic)6Hs'41M&N
Trinity Bldg 5 Ha 1939 J&D
208 South La Salle St Bldg Oorp—

1st a f 5Hs 1958 —M&N
Tyler Bldg 0s 1963 A&O
Un Masonic Temp (Oh) 6Ha 1949
Un Post Offices 5 Ha '35-F&A15
Vanderbllt Ave Bldg Corp—

1st leashold 6H» 1944..J&J 15/
Van Sweriugen Oo 6s 1935--F&A
Varlck St Sta P O (N Y) 6« 1941
Wadsworth Bldg(NY)6a 53-A&0
Waldorf Astoria
1st lien 7s 1954 M&S

Wanamaker (John)Phlla., 5Hs'49
Wardman Real Estate Properties
1st & ref 6Hs 1931 M&S
1st & ref 6H8 1938 M&S
1st & ref 0Hs 1948 M&S

Wardman Realty & Construction
Deb g 6H« 1938. M&S

Washington Bldg 6s 1940 J&D
Westlnghonse Bldg 6s 1931-39..
White Motor Realty Os 1931-40..
Woodbrldge Bldg 5H» '41--A&O
Mortgage Participation Ctfs.
Home Title Ins 5H» 1931-36
Lawyers Mortgage 5 Ha 1932

5H«J 1933
5Hs 1934-1936.----- —

Lawyers Title & Guar 5H8 1932--
5Hs 1933

N Y Title & MtgeSHs 1931-40..

Bid.

78

48

50"
50
50

30
20
35

27H
20

43"

20"
16

58
90
69

34
20
24
65
35
34

95"

39
32

45"

20
60
70

97

'n-

90
74
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Banks & Trust Companies
STATE AND NATIONAL BANK STATEMENTS

a?

Quotations In this department are given per share, not per cent, except for stocks of Canadian Institutions, and are
as near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (•) denotes
eales.

Figures of deposits, capital and profits for the national banks are from the Comptroller's last call; for all othe* Insti¬
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For
the Clearing House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement.

National Banks
Sept. 29. ALABAMA

!State Institutions
Sept. 29.

Birmingham—
Blrming'm Tr & Sav
EnsleyfThe) Nat Bk
First National Bank
Southern Bk & Tr Oo
Woodlawn-American
National Bank...

Mobile—
First National Bank.
Merchants' Nat Bk.
Amer Nat Bk&Tr Oo

Montgomery-—
Alabama Nat Bank.
First National Bank.
Union Bank & Tr Oo

Selma—
Olty National Bank.
People's Bk & Tr Oo
Selma National Bank
Selma Tr & Sav Bank

Capital.

1,000.000
200.000

5.000.000
600.000

100.000

1.000.000
1,000,000
600,000

600.000
1.000,000
200,000

400.000
100.000
200,000
100.000

Surplus <4
Profits.

$
ol.346.599

54,636
5.095,273

57,039

28,096

1,800,132
1.332.006
264,004

149,255
851,579
84,398

341,979
110,607
229,155
200,330

Qross

Deposits.

17,2f8,651
829,590

45,899,457
901,680

376,640

15,333,998
12,601,410
1,185,807

1,896,287
12,065,741
1,360,341

2,125,788
701,340

1,143,985
1,544.464

Par.

100
100
25
100

100

100
20

100

10
100
10

100
100
100
100

Bid.

Nomi
Per

190

50

125
Per

Nomi
400
75

Per
100
18
15

125
b
6
b

Ask.

nal.
share.
225

65

135
snare,

nal.
425
80

share.
120
20
18

150
1196
1300
1300

National Banks
Sept. 29. ARIZONA

State Institutions
Sept. 29.

Bisbee—
Bank of Blsbee
Miners & Merch Bk.

Phoenix—
The Arizona Bank...
First Nat Bk ofAriz.
Phoenix Nat Bank..
Phoenix Sav Bk & Tr
Valley Bank & Tr Co

Tucson—
Consolidated Nat Bk
Phoenix S B & Tr Oo
Sou Arizona Bk <fc Tr
United Bk & Tr Co..

200.000
250,000

222,550
370.740

2,740,988
3,122,502

100
100

250.000
300.000
600.000
250.000

1,050.000

107,451
389,898
701.976
435,461
601,965

3,989,586
4,613,804
5,055,973
4,141.988
10,750,708

100
20
25
25
25

400.000
250.000
250.000
100.000

129.209
n 454.883

409,864
30,383

6,485,553
4,595,976
4,768.976
1,137,878

100

Per share.

National Banks
Sept. 29. ARKANSAS

State Institutions
Sept. 29.

Port Smith-
City National Bank.
First National Bank.

Little Bock—
Twin City Bank
Bankers Trust Co
Peoples Trust Oo
Union Trust Co
W B Worthen Oo

Pine Bluff—
OottonBeltBk&TrOo
Simmons Nat Bank.

200.000 84,957 2,777,060 100

500.000 770,453 7,279,393 100

500,000 v 591,449 6.770,875 25

100.000 52,957 1,086,821 25

600.000 254,314 9,246.710 100

350.000 211,079 4,017,410 25

500.000 427,240 10.170.967 100

200,000 409,020 3,852,515 100

100.000 77,517 1,324,552 25

200,000 630,950 6,716,452 100

Nom
Per

25
75
15

120
200

Per

inal.
share.
25
80
18

125
250

share.

National Banks
Sept. 29. CALIFORNIA

State Institutions
Sept. 29.

Long Beach—
Calif first Nat Bank
Farmers & Merch Bk
Seaside Nat Bank
Farm & Merch Tr Co
Western Tr & Sav Bk

300.000
1,000,000
300.000
100,000
225.000

167,734
672,262
33,199
160,909
248,422

4,185,903
12,017,106
1,359,256

none

2,510,564

20
100
100
100
100

25?
100

1225

National Banks
Sept. 29. CALIFORNIA

State Institutions
Sept. 29.

Los Angeles—
Bank of America
Canadian Bank of
Commerce

California Bank
California Trust Oo.
Oitizens Nat Trust &
Savings Bank

Farmers & Mer Nat.
Nat Bk of Commerce
Seaboard Nat Bank
Security-First NatBk
TransamericaCorp..
Union Bank & Trust
Wilshlre Nat Bank..

Oakland—
Central Sav Bank—
Central NatBank—
First National Bank.
Farmers & Mer Sav.

Pasadena—
Citizens Coral Tr & S
First National Bank
First Trust & Sav Bk
Pasadena Nat Bank.
Security Nat Bank..

Sacramento—
California Nat Bank.
Capital Nat Bank..
California Tr & S Bk
Citizens Bk of Sacra.
Merchants Nat Bank

SanBernardino—
American Nat Bank
San Bernardino N Bk
San Bern Co Sav Bk

San Dieg.
First Nat T & S Bk.
San Diego Tr & S Bk
Security Tr & Sav Bk
United StatesNat Bk

San Francisco—
Anglo&London-Paris
National Bank

Bank of Calif, N A..
Bank of Canton Ltd.
Bank of Amer Nat Tr
& Savs Assoc

Bank ofMontreal
Canadian Bk of Com
City National Bank
Crocker First Nat Bk
The San Fran Bank-
Pacific Nat Bank
Wells Fargo Bank &
Union Trust Co

Yokohama Specie Bk
American Trust Co..
Anglo-Calif Trust Co
Crocker First Federal
Trust Co

San Jose-
First National Bank.
San Jose Nat Bank

Santa Ana—
Commercial Nat Bk.
Farm & Mer Sav Bk.
First National Bank-

Stockton—
First National Bank-
Stockton S & L Bank
Union Safe Dep Bk &
Trust

Capital.

4,000,000

d
5.000.000
1,000,000

6,000.000
3,000,000
500,000

2,000,000
30.000,000

e.obo'ooo
200,000

1,200,000
1,200,000
1.000.000
300.000

300.000
500,000

1.000,000
100.000
300,000

2,000.000
500.000
450,000
50,000
200,000

150.000
100.000
150,000

1,000,000
500.000
600.000
100.001

10.000.000
8,500,000
3uU,000

50,000.000
1,000.000
1,300,000
625.000

6,000.000
1,000,000
1,000,000

9,000.000
825.000

10.000.000
1,500.000

1,500,000

600,000
500,000

200,000
150.000
750.000

200.000
1,000,000

375,000

Surplus A Gross
Profits. Deposits.

$
2,230,054

4,983,240
884,120

10,927,327
5,115,152

76,134
695,079

22,888,224

2,427,724
43,573

2,885,819
2,766,960
168,238
221,273

354,903
258,356

1,162,978
8,184

266,181

548,049
649.677
792,387
116.568
130,454

120,744
277,543
540,074

1,273.682
813,180
347,825
84,304

8,436,262
9,011,524

30.947

55,039,565
209.527
548.386
66.222

4.573.089
6,244,738
458,084

8,417,526
261,476

11,913,538
3,024,622

1,974,017

1,106,904
132,161

61,538
238,078
429,713

603,125
1,051,632

61,000

50,326.066

95.610,909
e39.047.363

99,028,284
72,569,472
5,313,351
8,220,285

480,916,3o7

26,516,978
719,186

37,951,418
26,068,085
4,142,182
6.307,938

3,423,834
5,505,061
11,429,226
1.463,243
2,680.931

18,383,936
13,912,403
20,608,213
1,197.318
3,596.020

2,197.063
1,871,909
2,672,504

24.95S.180
11,101,528
5.206,716
1,512,354

116,273,769
99.333,442

565,427

792.670,411
3.510,259
12,659.480
1,691.246

68.231,492
145,421,824
7,571,604

152,538.586
6.909.291

214,854,410
74,983.308

39,921,815

8,134,201
2,146.487

1,216.806
2,989,693
8,706,802

2,796,007
9,154.092

1.899,570

*

Par.

26
100

20
100
25

'25
New
100
100

100
100
100
100

100
100
25
100
100

100
100
100

"156

100
100
100

Nom
25
25
100
100

100
100

26
100
100

"100
1000
100

100

"loo
100

50

100

25

100
100

100

Bid.

Nomi
Per

57H

55
250

"37"
58. _

3H
325

Per

Per

Per

. Per
; 20
80
100
100

Per

108
149X

243

167K

280

Per

25

loo

Ask.

nal.
share.

59

300
22M
44

share.

325

share.

share.

share
21
95
110
125

/'

share.
114
155

174

short.

30

325

• Sale price, a Nov. 16 1931. 5 Last sale in 1929. c Owned by the San DijBgo First National Co. d Branch of the Canadian Bankbf Commerce
(bead office Toronto) opened for business on June 17 1931, e Trust deposits. I Last sale price, n June 30 1931. x Ex-dividend. •" •*
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110 • BAMS AND TRUST COMPANIES

National hanks
Sept. 29. COLORADO

State Institutions
Sept. 29.

Colorado Spgs.—
Colorado 8aVBank..
Colorado Spgs Nat B
tts change Nat Bank.
First National Bank.
Oolo Title & Tr Co..

Denver—
American Nat Bank-
Central Sav Bk & Tr
Colorado Nat Bank.
Colorado State Bank
Denver Nat Bank
First National Bank.
South B'way Nat Bk
Stock Yards Nat Bk.
U S National Bank..
Guardian Trust Co..
Internatlonal Tr Co.

Leadville—
Carbonate Amer N B

Pueblo—
First National Bank.
Mlnnequa Bank
Western Nab Bank..
Pueblo Sav & Tr Co.

Capital.
Surplus A
Profits.

Gross

Deposits. Par. Bid. Ask.

Nomi nal.

*
50,000
100,000
300,000
300.000
150,000

$.
217,816
147,337
354,562
404.786
87,188

$
2,276,090
1,802,482
5,577,660
6,015,511
1,717,918

100
100
100
100
10C

Per share.

500.000
500,000

1,000.000
50.000

1,500,000
1,500,000
200,000
250,000
550,000
120,000
500.000

418,243
109,549

1,616,898
111,453

1,257,105
2,303,759

29,920
124,346

1,987,666
87,857

1,750,472

6,730,339
3,205,222
38,729,681

718,265
27,208,273
40,542,392

665,068
1,756,393
19,550,887

651,813
12,581,310

100
100
100

Per share,

100
100
100
100
100
100
100

......

.100,000 23,161 1,131,843 100
Per share.

500,000
30,000
100,000
100,000

•1,109,188
s 139,763

154,346
c 267,472

16,475,979
2,101,822
1,983,094
4,686,656

100
100
100
100

National Banks
Sept. 29. CONNECTICUT

State Institutions
Sept. 29.

Bridgeport—
FirstNat Bk & Tr Co
Black Rock Bk & Tr.
Brldgep't City Tr Co
Amer Bank & Tr Co.
Oomin'l Bk & Tr Co.
Fairfield Trust Co
Guar Bank & Tr Co.
Newfield Bk & Tr Co
North End Bk & Tr
West Side Bank

Hartford—
Capital Nat Bk & Tr
City Bank & Tr Co..
Oonn River Bkg Co.
First National Bank.
Glastonbury Bk & Tr
Hartford Nat Bk & T
Industrial Bank
Merchants Bk & Tr
Phoenix St Bk & Tr.
Bankers Trust Co
East Hartf Trust Co.
Hartford-Conn Tr Co
Park Street Tr Co
Riverside Trust Co. .

Simsbury Bk & Tr Co
So End Bk & Tr Oo.
Travelers Bk & Tr Co
West Hartford Tr Co
Windsor TrustCo...

Meriden—
First National Bank-
Home National Bank
Meriden Nat Bank..
Meriden Tr & S D Co
Puritan Bk & Tr Co-

New Haven—
Amer Bank & Tr Oo.
Bway Bank & Tr Co.
Congress Bk & Tr Co
First Nat Bk & Tr Co
Mechanics' Bank
Merchants Nat Bank
New Haven BkNBA
Nat Tradesm Bk & T
Second Nat Bank
Un & N Haven Tr Co

New London—
Nat Bk of Commerce
New London City
National Bank

Union Bk & Tr Co..
Winthrop TrustCo..

Norwich—
Thames Bk & Tr .

Uncas-Merch Nat Bk

Stamford—
First-Stamford Natl
Bank & Trust Co.

People's National Bk
Fidelity Title&Tr Co
Stamford Trust Co..

Waterbury—
Oitlx & MfrsNat Bk
Waterbury Nat Bank
Colonial Trust Co
Merchants Trust Co.
Waterbury Trust Co

dl.000,000
125,000

1.750,000
300,000
300,000
200,000
500,000

t 100,000
100,000
300,000

600,000
nl.000,000

150.000
1,150,000
100,000

4,000.000
100.000

k 200,000
1.600,000

a 250.000
n 200.000
3,000.000
200.000

: 250,000
125,000
100.000
500.000
200.000
100,000

200,000
500.000
200.000
100,000
100.000

100,000
0 400.000
1 250.000
1,260,000
300,000
500.000

1,600,000
500,000

. 750.000
<1.458,700

300,000

200.000
300,000
150,000

1,100,000
200,000

1,000,000
150,000
200,000
700,000

600,000
500,000

1.000,000
/ 500.000

300.000

2,111,343
55,768

2,088,411
239,809
102,037
239,300
86,333
96,484
159,706
540,467

428,562
2,132,972
1,182,615
1,366,653
236,600

5,361,256
223,198
61,282

2,983,873
417,201
283,971'

4,603,459
242,343
345,754
205,670
72,924
870,425
257,533
198,256

468,481
557,772
145,484
78,539
250,000

578,083
210,886
227,593

2,021,395
1,586,935
673,376

2,509,925
381,147

1,728,734
2.182,865

717,622

173.918
365,985
90,338

687,379
138,466

1,648,016
: 121,065
1,424,068
1.777,699

882,020
671,041

3,143,645
796,566
635.963

16,774,130
1,191,578

22,591,216
6,351,031
3,151,520
2,028,322
1,945,911
1,664,289
1,675,149
3,589,175

2,936,134
23,464,482
7,021,206
12,653,739
1,599,730

37,174,702

f,130,735
26,284,017
4,552,421
2,737,807
25,038,244
3,926.366
2,507,805
1,871,084
478,440

9,601,737
1,993,812
1,368,974

1,336,597
5,306,084
1,760.321

5,651
1,905,157

2,390,044
2,692,056
1,327,405
18,871,237
20,450,936
9,261,961
8,397,495
4,549,848
9,624,317
11,668,061

5,646,527

3,128,800
1,615,269
1,344,457

4,327.467
1,103,459

8,882,260
2,462,788
5,101,666
8,593,160

10,283,623
4,585,537
6,953,370
6,225,252
3,346,403

Nomi nal.
Per share.

20 —----- 90
100 — mm m m m 125
25 mm ~ mmm 100
100 150
100 125
100
100 m m m m m m

100
100 200
25 100

Per share.
100 mmmmmm 200
26 M, *. - — M — — m.

30 500 1

100 200
60 100 115
10 x 24 26

100 ■m m m m m — — - — — —

100
100 280
100 mmmmm- mmmmm

100 m mmm m

25 80 100
100 800

"25
<-»*•«- — — —

"75"
50 m m m m** m 100

100 * m mm m m — te'm

100 mm mm 220
25

220
25 mm rnrnmm 35
100 100
100 t m m 160
100 225

Per share.
100 350 400
100

"I5o 200 255"
400 425

50 45 60
100 200 250
100 150 170
100 300 350
100 285 310

101 300

100 160
100 150
100 150

Per share.
100
100

■

>

100
100
100
100

Per share.
100 200
50 75 85
100 475
100
100

National Banks
Sept. 29. DELAWARE

State Institutions
Sept. 29.

Wilmington—
Central Nat Bank-
Farmers' Bank
Industrial Trust Co.
Union Nat Bank
Delaware Trust Co..
Equitable Trust Co.
Security Trust Co...
Wilmington Tr Co..

210,000
600,000

2,000,000
203,175

1,000,000
1,500,000
1,121,000
4,000,000

335,824
2,833,607
517,933
912,098
776,910

3,075,913
1,965,991
10,729,151

1,967,563
29,088,095
2,840,132
3,730,785
7,921,464
10,621,982
9,576,113
24,922,553

100
50
60
26
100
25
100
50

Nomi
Per

130
300
30
100
210
90

310
220

nal.
share.
140

40
111
250
100
325
225

National Banks
Sept. 29. DIST.0F COLUMBIA

Washington—
Columbia Nat Bank.
.Commercial Nat Bk.
Bank of Comm & Sav
Departmental Bank.
District Nat Bank..
Federal Amer Nat'l
Bank & Trust Co.

Franklin Nat Bank—
Liberty Nat Bank...
Lincoln Nat Bank
McLachlen Bkg Corp
Mt Vernon Sav Bank
Nat Bank of Wash-
Nat Capital Bank
Nat Metropol Bank.
Rlggs National Bank
Second Nat Bank
Secur Sav & Com Bk
Wash'ton Sav Bank.
Amer Secur & Tr Co.
Nat'l Sav & Tr Co..
Munsey Trust Co
Union Trust Co
U S Savings Bank
Wash Loan & Tr Co.

Capital.

$
250,000

1,000,000
100,000
106,040

1,000,000

2.000,000
225,000
500,000
400.000
150,000
400,000

1,050,000
200.000
800,000

3,000,000
750,000
300,000
100,000

3.400,000
1,000.000
2.000,000
2.000.000
100,000

1,000,000

Surplus A
Profits.

$
657,349
707,413

r 211,982
39,007
622,469

1,473,572
149,179
330,122
779,833
201,626
158,846

1,176,946
287,001

1,537,735
3,940,076
528.486
372,654
17,105

4,308,546
2,961 390
1 551,138
1,227,180
322,809

2,490,396

Gross

Deposits.

4,276,170
14.313,123
1,882,330
1,296,299
9,044,008

17,716.646
5.126,962
3,553.610
6,759.276
2,290,744
4,137,054
9.120,621
1.799,785

18,091,298
60,658.278
6.625,877
6,083,662
699,098

32.320.199
14,438.992
4,754,894
8.994,684
2,634,475
16,272,439

Par,

100
100
10
10

100

100
100
100
106
100
100
100
100
100
100
100
10

100
100
100
100
100
100

Bid.

Nomi
Per

375
183
325

196"

42X

"190"
400

180
175
275
350
165
435

"299"
375

191
530
400

Ask.

nal.
share.
425 ,

200

210
195
45
50
210
440

220
250
310
360
195
500

315"
400

220'
630
440

National Banks

Sept. 29. FLORIDA
State Institutions

Sept. 29.

Jacksonville—
Atlantic Nat Bank—
Barnett N B of Jack.
Citizens Bank
Florida Nat Bank...

Lakeland—
Florida Nat Bank...

Miami—
Bk of Miami & Tr Co
First National Bank-
First Tr & Sav Bank.
Florida Nat Bk & Tr
Miami Beach First
National Bank

Trust Co ofFlorida-

Orlando—
First Nat Bk & Tr Co
Florida Bank

Pensacola—
American Nat Bank.
Cit& People's Nat Bk

St. Augustine-
People's Bk for Sav..
St Augustine Nat Bk

St. Petersburg—
Florida Nat Bank

Tampa—
Exchange Nat Bank.
First National Bank.
First Sav & Tr Co. ._

West Palm Beach
West Palm Beach At¬
lanticNat Bank. .

3,000,000
1,500.000
100,000

1.500,000

647,550
1,261,682

36,398
1,016,448

100,000 62,916

6 100,000
1,200,000
100,000
400,000

50,000
702,344
173,193
100,000

300,000
200,000

231,575
371,625

200,000
100,000

201,467
65,918

800,000
200.000

266,418
171,256

25,000
100,000

s 109,669
80,986

200.000 108,289

1,250,000
1,500,000
500,000

703,285
1,037,923
247,556

100,000 v 39,610

27,664.388
15.438,303

825,171
16,263,604

1,196,830

11,725,456
t 293,631
1,560,924

1,976,367
<■ 277,077

1,708,674
1,861,570

3,544.966
2,790,063

582,217
1,530,376

1,681,570

9.877,397
13,244,353
1,506,707

2,554,937

10
100
100
25

25

100
100

100
100

100

100
100

25

100
100
100

100

Nominal.
Per

140

share.

160

Natumal Hanks
Sept. 29. GEORGIA

Stats Institutions
Sept. 29.

Atlanta—

Augusta—

Columbus—

Maoon—

Savannah—
Cltiz & So Nat Bank.

Citizens Bk & Tr Co.

. 200,000

. 5,000,000

. 5,400,000

. 1,000,000
- 500.000
- 2.000.000

135,712
r4,820,509
6,791.363
623,816
628,371

3,678,847

r 1,000,000
- 5,000,000
- e 400,000

834,120
r4,820,509

173,991

- 850,000
- « 300,000
. 100,000
k 200,000
- 200.000

871,845
121,414
72,785
393,715
224,094

- 5,000,000
o e 500,000
k 50,000

r4,820,509
326,711
114,492

- 5,000,000
r e 600,000
- 700,000
. 300.000

r4,820,509
149,251
249,424
95*182

287,802
64,583,981
90,230.273
15,690.796
3,703,965
13,620,354

8,071,588
64.583,981
2.904,224

6,451.607
1,992,590
1,130,378
1,932,336
1,327,338

64.583,981
7,978,746
603,134

64,583,981
4,915,678
2,187,667
965,037

100
tlO
10

100
100

100
tlO
100

100
100
100
100
100

tio
10

100

10
10
100
100

Nominal.
Per share.

15
25X
190

"20"
28X
200

185r

Per share.

"15"
90

20
100

Per

118
130
200
120

share.
160
135
135
210
125

Per
15

share.
20

Per
15
10

share.
20
14

100
100

National Banks
Sept. 29. IDAHO

Boise City—
Boise City Nat Bank
First Nat of Idaho..
First Security Bank.

375,000 101,031
300,000 383,783
150.000 s 343,017

3,564,555
7,347,192
4,625,669

100
100
25

* Sale price, f Branch of Savannah, a Affiliate of the Hartford National Co. 5 Opened for business on Nov. 27 1931. c Dec. 5 1931. d First National
Bank & Trust Co. of Bridgeport, Conn., absorbed the Newfield Bank & Trust Co. of Bridgeport on Dec. 17 1931. e Affiliate of the First National Bank of
Atlanta, Ga.J Closed on Dec. 23 1931, the private bank of Sanditz & Traurig at Waterbury, a heavy depositor iifthe Merchants Trust Co. also closed
on the samq day. g Closed on Dec. 23 1931. i The Union & New Haven Trust Co. on Dec. 30 1931 acquired the asset&and assumed the deposit liabilitiesof the Congress'Bank & Trust Co., both of New Haven, Conn, fe Riverside Trust Co. to acquire the Merchants Bank & Trust Co. I Last sale, n Failed
on Jan. 2 1932» ft Combined statement, s June 30 1931. t Trus tfunds. v Dec. 31 1931. x Ex-dividend, y Ex-rights.
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BANKS AND TRUST COMPANIES 111

National Banks
Sept. 29. ILLINOIS

State Institutions

Sept. 29.

Aurora-
Aurora Nat Bank
B'way Tr & Sav Bk_
FirstNatl Bk in Auro
Merchants Nat Bank
Old SecondNat Bank

Belleville—
Belleville Bk & Tr Oo
Belleville Nat Bank.
Belleville Sav Bank.
First National Bank.
St Glair Nat Bank
Fidelity Trust Co

Chicago—
Adams State Bank. _

Aetna State Bank
Alliance Nat Bank..
Ashland State Bank.
Austin State Bank..
Beverly State Sa~v Bk
Boulevard Bridge Bk
Bowmanville Nat Bk
Brighton Pk St Bk._
Capital State Sav Bk
Central Mfg Dist Bk
Central Republic
Bank & Trust Co.

Chic Bank of Comm.
Oltiz State Bk ofChic
Oont 111 Bk & Tr Co.
Cosmopolitan St Bk.
Cottage Grove St Bk
Depositors State Bk.
Division State Bank.
Douglass Nat Bank.
Drexel State Bank..
Drovers Nat Bank. .

First Englew St Bk. _
First National Bk
First Union T & S Bk
First Nat Englewood
Halsted St State Bk.
Hamilton State Bk..
Hyde-Park-Kenwood
Nat'l Bank

IO Bank A Tr Co
Immigrant State Bk.
Jackson Park Nat Bk
Jefferson Park Nat..
Kaspar Amer St Bk.
Lawndale Nat Bank.
Lawndale State Bk._
Logan Sq St A Sav Bk
Mad Sq State Bank.
Marshall Sq State Bk
Mayfair State SavBk
Metrop State Bank. _

Midland Nat Bank..
Mutual Nat Bk of Ch
Nat Bk of Woodlawn
Nat'l Builders Bank.
North Ave 8tate Bk.
Oak Park TrASav Bk
Peoples Nat Bk & Tr
Personal Ln & Sav Bk
Phillip State Bk & Tr
Pioneer Tr A Sav Bk
Prudential St Sav Bk
Reliance Bk A Tr Co
Ravenswood Nat Bk
Rogers Pk Nat Bank
Sears-Com State Bk.
Second Security Bk.
Security Bank
Service State Bank
Skala State Bank
So Chicago Sav Bk
South Shore State Bk
State Bk ofClearing.
State Bk of W Pullm
8tock YardsNat Bk.
Stk Yds Tr A Sav Bk
Straus N B A Tr Co.
Termlnal Nat Bank.
Union St Bk of S Chic
Universal State Bk. .

Unlv St Bk of Chic..
Upper Avenue Bank.
Uptown State Bank.
West Irving State Bk
West 3l8t State Bk__
Western State Bank.
Wlersema State Bk. _

Amalg Tr A Sav Bk.
Banco di Napoll Tr.
Bway Tr A Sav Bank
ObatfleldTr A Sav Bk
Ohic City Bk A Tr..
Congress Tr A S Bk.
Commonw T A S Bk.
Devon Tr A Sav Bk.
Drovers Tr A Sav Bk
East Side Tr A S Bk.
Equitable Trust Co.
Harris Tr A Sav Bk.
Home Bank A Tr Co
HowardAveTA SBk
Klmbell Tr A Sav Bk
Lake Shore Tr A 8 Bk
Lakeview Tr A S Bk.
Liberty Tr A Sav Bk
Madlson-Kedzle TrA
Savings Bank..

Mercantile Tr A 8avl
Merchandise Bk A Tr
Mid-City Tr A S Bk.
Morgan Pk T A 8 Bk

Capital.
I Surplus A
Profits.

300,000
200,000
200.000
300.000
200,000

150,000
100,000
300,000
200.000
150,000
250,000

g 200,000
200,000
200,000

d 250,000
500.000
100,000
500,000
300,000
200,000
400,000
600,000

14,000,000
1,500,000
750,000

75.000,000
(71,000,000

200,000
400,000
300,000
250,000
600,000

1.000,000
0 200,000
25,000,000
io.ooo.oao

200,000
200,000
200,000

600,000
300,000
200,000
200,000
300,000

1,600,000
350,000
500,000
200.000
200,000
200,000
200,000
200,000
250,000
300,000
300,000
500.000
600.000

1,000.000
1,000.000
2,000.000
600.000
750.000
200.000
750.000
200.000
100.000
200,000
350.000
700.000
100.000
200,000
800.000
200.000
100.000
200.000

2.000.000
337.500

1,000.000
750.000
250.000
200.000
300.000
300.000
500.000
200,000
100,000
350,000
200,000
200.000
300.000
200.000
200.000

*1,600,000
500.000
200.000
200.000
350,000
200.000

> 350.000
6,000,000
750,000
200.000
300.000
600.000
500,000

1.000.000

1,000,000
600.000
500,000

1,000,000
200.000

273,249
263,289
116,976
189,071
291,096

291,084
28,770
388,265
407,920
192,435

148,379
188,481
223.407
51,950
303,499
67,555
532,464
147,251
47,068
298,141
967.078

O14015 077
ol,036,553

776.518
069811241

816,823
151,146
349,886
424.336
4,091

400,713
896 988
259.865

027123 887
06,235,024

766,215
178,844
55,431

484,100
120,152
41,388
59,768
193,705

1,522,324
309,160
232,047
125,158

a 65.747
I 93,763
i 46.257

286,110
115.596
268,117
147,164
191.031
285,522
743.653
651,295

1,248,672
240,003
768,998
255,676
815.416
112,832
92,894
22,938
522,354
743.554
94.349
49.735
679,890
122,283
101.032
53.458
959,629
631,519
757,000
412,122

: 191,893
307,178
263.532
142,504
120,444
122,448
35,504
270.000
288,552
153,311
153,097
67,358
43,008

2,044,811
67,958
126,368
121,859
939,130
162,328
62,469

07.693,240
a 271,700

25,543
157,395
545,120

1,398,202
74,477

Gross

Deposits.

608,524
497,131
504,798
725,897
62,180

$
1,416,600
1,873,188
4,238,682
2,184 388
1,812,630

1,473,160
343,491

3,389,492
3,762.959
1.443,621

1,044,031
1,068,098
1,517,923
682,519

3,858,975
656,924

10,833,941
3,323,982
585,482

3,230,250
7,540,726

169,503,585
9.298.705
3,112,037

773,437,525
5,343,905
1,598,387
4,121,599
1,234 683
804,479

4,957,359
13,283,863

,572,871
476.150.224
199,863.822
5,335,197
2,011,558
399,008

4,602,404
1,278,922
270,411

1,328,570
2,382.248
7,635,086
5,107,231
2,314,685
1,290,178
2,815,463
793,305
756,397

1,150,215
966,746

3,186,707
2,280,631
4.203.706
3.881.762
5.747,012
9,067,016
7,355,643
2,385,962
4,520,0j4
1,312,664
5.623,657
982,871

1.024.072
1,737,278
3,838,628
5,413,853
422,027
722,590

5.198.707
919,263
986,030
728,987

14.561,873
7,506,365
10,734.187
5,293,951
2.363.531
1,278,949
*1,711,290
2,132,613
3,162.091
495,963
470.492

1.572,000
1,652.213
2,288,633
1,265.701
767,794
745,624

9,508.100
2,574,965
897,347

1.197,384
6,180,785
676,476
691,643

92,886,821
6.236.073
365,266

1.787,628
7,076,188
6,336,692
7,237,771

6,427,932
9,417,441
4,077,352
7,541,384
799,950

Par.

100
100
100
100
100

100
100

loo
100
100

flflOO
100
100
100
100
100
100

100
100

50

166
100
100
100
100
100
100
100
100
100
100
100
100
100

100

165
lot
2
100
10

100
100
100
100

166
20
100
100
10o

20

166
100
100
100

50
100
100
100
100
100
100

Bid.

Nomi
Per

20

166
20
100
100
100

100

100

166

166
100
100
100
100
100
100
100

Too
100
100
100
100

100
100

Too
100

115

"206"
130
90

130"

lio"
50
90
120
100
80

'"37"

275'

85
70

Ask.

nal.
share.

Per short

130" 150"

165"
180
70

125'"
200
80

150" 175"

84
19..
110
130

87
20
125
132

"90"
100
60

lio"
110
70

I26"
150

130"
175

236" 239""

450"
150

475"
175
90

80
30
70
60
35
95
50

90
40
80
80
40
110
60

100" 120"

18

146"
13

ISO"
115
110
175
70
90

165"

60
130
40

~70"
275

328

~60"
70
120
300
80

100
150
145
130
150

130

225"
150
105
150
150

125"
75
100
130
115
90

"42"

300'

100
90

19X

150"
15

175"
130
120
200
90
100

175"

80
75
150
50
110
80

300

333

70*
80
130
350
90

115
175
150
150
160

National Banks
Sept. 29. ILLINOIS

State Institutions

Sept. 29.

Chicago (Concl.)
Northern Trust Co..

Peoples' Tr A Sav Bk
PullmanTr A Sav Bk
Stockmens Tr A S Bk
UnitAm Tr A Sav Bk
West City Tr A S Bk
W Side Tr A Sav Bk
Woodlawn Tr A 8 Bk

Elgin—
Elgin Nat'l Bank...
First Nat'l Bank....
Home Nat'l Bank
UnionNat'l Bank
Elgin City Bkg Co..
Home Tr A SavBk..

Joliet—
First National Bank.
Joliet National Bank
Joliet Tr A Savs Bk.

1

Peoria—
Bank of Peoria..
Cent Nat Bk A Tr Co
ComMer Nat Bk AT
First National Bank.

Quincy—
Illinois State Bank..
State St Bk A Tr Co.
State Savs Ln A TrOo
Mercantile Tr A 8 Bk

Rockford—
Commercial Nat Bk.
Forest City Nat Bk.
Rockford Nat Bank.
Swedish-Am Nat Bk.
Third Nat'l Bank...

Springfield—
First National Bank-
Illinois Nat Bank
Ridgely-Farm's S Bk
SpringfieldMarineBk
First State Tr A S Bk

Capital.
Surplus A
Profits.

S
3,000,000
2,500.000
500.000
200,000
750.000
300.000

1,000,000
600.000

$
08,039,225
l,56o,058

■ 357,691
241,536

i 322.010
74,202

493,859
397,199

100.000
300,000
150,000
100,000
300,000
100.000

120,385
201,775
349,752
150,000
261.043
236,037

1,040,000
700,000
100,000

955,274
576.000
259,876

200,000
600,000

2.000,000
660,000

i 72,581
719,878

2,218,802
1,115,165

300,000
500,000
500,000
200.000

274,660
68,582
159,445
143,968

200,000
300,000
750.000
125,000
500,000

151,624
389,427
970,452
438,281
474,071

500,000
300,000
600,000
500,000
500,000

318,890
223,059
351,944
530,426
384,327

Gross

Deposits.

$
87,060
24,788
3,805
1,004
3,860
446

9,746
4,830,

,833
,281
054
341
,551
,181
800
003

1,038,698
2,225,691
1,608,671
1,000,000
2,792,631
1,646,506

13,002,284
3,900,917
1,996,558

1,497.526
6,766.954
21,570,802
10,265,113

2,845,612
2,888,854
3,457,296
3,445,582

856,003
2,928.167
6,714,052
2,399,290
4,291,468

5,247,149
4,401,576
6,213,517
7,512.084
4,722,550

Par. Bid. Ask.

Nomi nal.
Per share.

100 320 325
100 150 160
100 80 90
100 160 180

"loo "140" 165"
100 130 150

Per Share
100 mm m»

100 mmm m ' ' mm rnmrn

100 mm m, m m — mm m m • - a .

100 mm ' in'

100 .......... mm m

100 — -

?n
?n

100
Nom inal
Per Share

100 120 124
50 175 205
20 50 70,
20 320 340

Per share.
100 rn'mmmmm .....

100 .... .....

50 • mmmmm .....

100
'

Per share.
100 -* mm V- ' mm 'mm

100 . m mm mm mmmmmm

100 — - mm mmrnmrn

100 mm mm mm m mmmmmm

100

Per share
100 . m rn'm. m'm m mm

100 ■ «*« rnm. rnmrnmm

100 mm m 'm m m mm m - mm

100 m:m mm m mm m mm

100

National Banks
Sept. 29. INDIANA

State Institutions
Sept. 29.

Evansville—
Central Union Bank.
Citizens' Nat Bank..
Citizens Tr A Sav Bk
National City Bank.
Old Nat'l Bank
West Side Bank

PortWayne-
Lincoln Nat Bk A Tr
Old First Nat Bk ATr
Citizens' Trust Co
Dime Tr A Sav Co..

People's Tr A Sav Co
Gary—

First National Bank
Gary State Bank
Nat Bank of America

Indianapolis—
Fletcher-Am Nat Bk
Fountain Sq State Bk
Indiana Nat Bank..
Live Stock Exch Bk
Marion Co State Bk.
Merchants* NatBk..
People's State Bank.
Aetna Tr A Sav Co..
Bankers Trust Co...
Fidelity Trust Co...
Fletcher Trust Co..
Indiana Trust Oo.._
Security Trust Co...
Union Trust Co__
United Labor BkATr

South Bend-
Citizens Nat Bank..
Citizens Tr A Sav Bk
First Bank A Tr Co
Merchants Nat Bank
St Jos L'n A Tr Co..

Torre Haute—
First McKeen Natl
Bank A Trust

Terre Haute N B A T
Terre Haute Trust..

500,000
500.000
100.000
500.000
500.000
250,000

1.250.000
1.750.000
500.000
300.000
300.000

250.000
200,000
150,000

d5,200.000
100.000

2,000.000
200.000
50.000

1,250.000
200.000
250.000
500.000
100.000

1.500.000
1,000.000
200.000
600.000
112,500

700,000
500.000
600,000
250,000
800,000

500,000
600,000
500.000

142,860
636,647
203,469

6,624,169
419,568
291,400

1,306,704
1,814.887
630.367
214.102

1.279,213

335,070
606,213
158,907

1,343,399
107.002

2.751,214
150.478
35.098

2,298.111
394.457
54.808

636.974
150,000

1,715,565
1,572,254
537,552

2,480.546
22,500

334,221
291,191
178.256
64,438
503,608

682.909
553.674
811,856

4,242,706
9,837,305
a,232,625
517,071

8.844,601
5,028,100

10.416,490
24.754.484
3,248,505
1.439,740
4,344,097

3,780,822
5.252,969
972,161

33,738,864
865.542

37,574.155
637.536
623,880

14,534 862
2.073,49o
1,248.158
1 700.807
1,393,099

27,025,314
10.624,272
3,454,561
10,121,124

349,357

3,586.818
3,968.259
3,450.556
1,130,336
3.843.805

5 487,586
6,457,235
5.723,898

100
100

100
100
100
100

20
100
20
2<>
20

100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100

No

100
100
100

Nomt
Per

125
1300

226
250
200

Per

28
185
25
28
120

Per

250
100

275"

90

230"
209
200

540(

Nom
Per

minal
Per

230
230

not.

share
130
325

240
200
210

share.
30
190"*
28
30

»

Share.

265

270

650

inal."
share

prices
Share
235
240
250

National Banks
Sept. 29. IOWA

State Institutions
Sept. 29.

Burlington—
Amer S Bk A Tr Co.
Farmers A Merch S B
First Iowa State Tr
A Sav Bank..

Cedar Rapids—
Ced Rapids Nat Bk.
Oed Rap SBATr Co.
Iowa State Sav Bk..
Merchants' Nat Bk.
People's Sav Bank..
Amer Tr A Sav Bk._

300,000
50.000

• 729,926
52,279

6.363,468
1,133,602

100
100

Nomi
Per

nal.
share.

rnrnm—m

600,000 i 496,456 7.596,952 100 mmmmm

c 600,000
200.000
200,000

c 500.000
100,000
200.000

i 389,361
229,721
03,307

1,074,409
112.554
229,998

12.973,389
3,771,665
2,443,879
12.735,702
2.431,209
3,160.422

100
100
100
100
100
100

Per share.

* Sale price, a Sept. 24 1930. 6 Closed In November 1931. c Consolidation of the Cedar Rapids National Bank with the Merchants National Bank
became effective Oct. 29 1931. d Closed on Dec. 18 1931. g Affiliate of the National Republic Bancorporation. 1 June 30 1930. fc New stock. I Last sale,
n Dec. 31 1930. oDqc. 311931. t Trust deposits. 3 Ex-dividend, y Ex-rights.
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National Banks

Sept. 29. IOWA
State Institutions

Sept. 29.

Council Bluffs—
City National Bank.
Ooun Bluffs Sav Bk_
First National Bank.
State Savings Bank-

Davenport—
Home Savings Bank.
American Trust Oo_
Union Sav Bk&TrOo

Dos Moines—
Bankers TrustCo...
Cap City State Bank
CentralNtBk&TrCo
Iowa-DesMoinesNat
Bk & Tr

Home Savings Bank.
University State Bk.
Valley Nat Bank
Valley Sav Bank

Dubuque—
Consol Nat Bank...
Federal Bk & Tr Co.
First National Bank.
Amer Tr & Sav Bank
UnionTr & Sav Bank
Iowa Trust & Sav Bk

Sioux City-
First National Bank
Live Stock Nat Bank
Toy Nat Bank
Security Nat Bank..
Woodbury Co Sav Bk
First Trust & S Bk..

Capital.

120.000
150.000
300.000
150.000

50.000
b 100.000
1,600.000

1.000.0K)
150,000
250.000

W,000,000
100,000
50.000
500.000
150.000

500,000
150,000
200,000
50.000
150.000
300,000

400,000
71200,000
200.000
250.000
100.000
100.000

Surplus &
Profits.

130,925
a210,612
80,297

a200,848

a65,544
al58,512

al,364.704

301,820
124,534
353,366

1,130,262
, aS3,716

2,405
215,093
285,031

120,185
112,292
358,213
54,518
298,399
236,535

185,441
223,905
238,778
334.892
210,932
26.525

Cross

Deposits.

$

1,745,190
3,465.284
3,390,511
3,746,578

1,374,788
1676,523

25,070,347

7,311,818
2,349,244
9,947,133

30,884,756
1,553,167
362,175

4,545,933
3,518,197

5,846,042
1,961,622
5.035,734
898,716

2,844,056
2,003,749

3,101,530
5,551,052
6,868,554
6,535,781
3,064.466
900,215

Par

100
100
100
100

100

100

100
100
100

100
100
100
100
100

100
100
100
100
100
100

100
100
100
100
100

Bid

Per

Per

Per

h

Per

Per

h~".V T

Ask.

share.

share

share.

share.

share.

National Banks

Sept. 29. KANSAS
State Institutions

Oct. 10. '

Hutchinson—
American Nat Bank.
Citizens' Bank
Exchange Nat Bank.
First National Bank.

Kansas City—
Oomm'l N Bk of K O
Exchange State Bank
People's Nat Bank
Rlverview State Bk.

Leavenworth—
First National Bank.
Leavenworth Nat Bk
Manufac'rs State Bk

Topeka—
Central Nat Bank
Fidelity Sav State Bk
Guaranty State Bank
Kaw Valley State Bk
Merchants' Nat Bk.
Nat Bank of Topeka
StaterSavings Bank.
Topeka State Bank..
Central Trust Oo

Wichita—
First National Bank.
First Trust Co
Fourth Nat Bank
Merch Reserve St Bk
Southwest Nat Bank
Union Nat Bank
Union Stock Yds Nat

150,000
200,000
150,000
250,000

750,000
200,000
200,000
100,000

150,000
150,000
50,000

500,000
200,000
50.000
50.000
200,000
500,000
100.000
50,000
400.000

1,000.000
100.000

1,000.000
100.000
200.000
200,000
100.000

63,652
112.886
90.000
172,865

285,572
151,691
88,561
180,873

138,509
231.087
21,577

180,025
63.552
68,835
16.900
162,408
500,000
55,351
65,633
210,971

1,074,613
n95,705
610,759
29,250
65.986
72,415
30,399

1,115,423
1,454,596
1,350,000
3,335,161

9,263,102
2,102,001
2,378,086
2,023,190

2,459,808
2,792,520
915,463

7,921
1,551
1,115
500

4,228
11,321
1,741
1,287
1,562

,784
,038
.527
,000
,856
.032
,879
.309
,133

19,532
415

12,473
1,800
1,283
1,366
592

,780
,345
,579
,000
,378
,498
,437

100

165

100
100
100
100

100
100
100

100
100
100
100
100
100
100
100
100

100
100
100
13)
10J
1>>
10

Nom inal.

Per

135
170
125
230

Per

share.
150 •

180
135
250

share.

National Hanks

Sept. 29. KENTUCKY
State Institutions

Sept. 29.

Covington—
Cent Sav Bk & Tr Oo
Citizens' Nat Bank..
First Nat Bk & Tr Oo

Peop-Lib Bk & Tr Oo
OovlngtonTr&BkgOo

Lexington-
Bank of Commerce._
Citizens Bank <fc
Trust Co

First Nat Bk & Tr Oo
Second Nat Bank
Union Bank & Tr Oo

Security Trust Oo

Louisville—
Citizens' UnionN B_
Fidelity & OolumTr.
First National Bank-
Liberty Bk & Tr Oo.
Security Bank
KentuckyTitle Tr Oo
Lincoln Bank & Tr__
Stock Yards Bank
Louisville Trust Oo.
Unlted States Tr Oo.

Newport-
American Nat Bank.
Newport Nat Bank..
Central Sav Bk & Tr

Nomi rial.

131,019
Per snare.

60,000 1,482,110 100
200.000 397,345 3,114,030 100 "260"" 275""
500,000 630,702 6,047,426 100 200 225
650,000 483,339 4,977,307 100 1200

, 200,000 *345,048 2,150,243 100 "235"" 250

Per share.
300,000 322.383 2,180,778 100 125 175

200.000 232,639 1,310,541 25 10 20
1,000.000 1,097,819 9.799,111 50 125 150
150,000 287,371 2,142,081 100 285 300
150,000 130,096 2,181,751 100 300
600,000 161,101 3,346,856 100 "405" 450

Per share.

/1.000.000 2,162,443 38,475,376 1001 f 400
2,000.000 1,862,813 5,416,814 looi
1,000.000 1,649,604 23,949,234 100 300
1,000.000 2,121,966 18,279,603 10 mm • — mm 54
300,000 164,141 1,865,007 V mm mm'mm ~

ol,000.000 1,466,197 3,662,606 100 Q

750.000 a698,594 8,427,975 100 §65""
100.000 a77,420 823.872 100 "175""

1,000,000 560,121 6,966.582 mm mm mmmrnmim m m mmm

525,000 399,725 1,508,833 100 265"

Per share.
100,000 225,688 1,293,933 100 240
100.000 404,608 2,977,340 too 300 400 *
100,000 a306,656 1,837,186 too 300

National Banks

Sept. 29. LOUISIANA
State Institutions

Sept. 29.

Baton Rouge—
Bank of Baton Rouge
Louisiana Nat Bank-
Louisiana Tr & S Bk.
Union Bank & Tr Co

New Orleans—
American Bank & Tr
Canal Bank & Trust
Co..

Oontlnental Bank &
Trust Co

Int-State Tr & B Oo.
Whitney Nat Bank..
Hlbernia Bk & Tr Oo
Whitney Trust &
Savings Bank....

Shreveport—
First National Bank.
Oity Sav Bk & Tr Oo
Commercial Nat Bk.
OontT-Am B & Tr Oo

Capital.

$
250,000
300.000
100.000
150.000

1.000,000

6.075,000

202.500
750,000

r2,800.000
2,500.000

rl ,000.000

1,000.000
500,000

1,000.000
700,000

Surplus A
Profits

$
510.349
r524,903

246",782

W631.958

u3.136.332

32,657
ul.212.489
u5.626.565
u3.707.627

u5.626.565

561,467
608,772
784,638

Oross

Deposits.

4,512.427
6,061,727

2,864",013
V -

11,159,621

53.277,381

1,652.990
14,939,050
72,433,536
49,527,526

72.433,535

13.636,712
7,654,589
16,972,461

Par.

100
100

"25

100

15

100
25
25

25

100\

"ioo
100

Bid.

No
Per

Per

10

70

70

Per

Ash.

minal
share.

sh tr«

11

share

National Banks

Sept. 29. MAINE
State Institutions

June 30.

Augusta—
First Nat Granite Bk
Augusta Trust Co
State Trust Co

Bangor—
Merchants' Nat Bk.
Eastern Tr <fc Bkg Oo
Merrill Trust Co....

Portland—
Canal National Bank
First National Bank.
Portland Nat Bank
Fidelity Trust Oo
Casco-Mercantile Tr

300,000 415,000
400,000 •1.085,790
100,000

100.000 296,029
175,000 1,224.396

1.000,000 1.089,545

600,000 616,666
600.000 505,612
425,000 923,870

1,000.000 1,838,242
770.000 886,421

5,762,000
16.338,364

5.380.246
8,634,093
23,257,686

8,264,284
8.977,189
12.530.834
32,391,322
22,046,599

109
109
109

100
100
50
100
100

No
Per

Per

mina

share

share

National Banks
Sept. 29. MARYLAND

State Institutions
Nov. 14.

Baltimore—
Bait Oomm'l Bank..
Calvert Bank
Canton Nat Bank
Oommonw'lth Bank.
Mercantile Bank
First National Bank-
Nat Cent Bk of Bait.
Nat Marine Bank...
Park Bank
Western Nat Bank..
Baltimore Trust Oo.
Oolonlal Trust Oo
Equitable Trust Co.
Fidelity Trust Oo—
Maryland Trust Oo.
Mercantile Tr Co...
Real Estate Tr Co..
Safe Dep & Trust Oo
Title Guar & Tr Oo_.
Union Trust Co

Cumberland—
Commercial Sav Bk.
First Nat Bank.....
Peoples Bank
Second Nat Bank...
Liberty Trust Oo—

i .

Frederick—
Citizens' Nat Bank
Farm & Mech N Bk.
Frederick Oo Nat Bk
Fr'k Town Sav Inst.

1,000,000
200.000
100.000
300.000
200.000

4,000,000
400.000
600.000
700,000
750.000

6,250.000
400.000

1.250.000
1,000.000
2,500.000
1,500.000
600.000

2,000.000
600.000

2,500.000

50,000
200.000
100.000
500.000
500,000

100.000
125.000
150.000
150,000

a531.000
472,743
163,794
219,459
111,937

6 292,309
741,120
750,461
629.904
988.883

4,405,470
412,861

2.560.701
2,578.914
2.788.658
4,814.347
225.491

5.299.695
1.057,089
6,512,593

83.525
489.578
101.167
430,627
631,659

1,004,551
506.237
110,525
439,153

11,036,031
6,721,833
2,979,608
5.562,062
2.943.186
72.053,984
4,627,327
4.311,174
4.742.523
6.317,593
54,673,976
1,818,513
18.287.795
18,627,716
28,933,949
18.323.724
1.262,635
14.989.921
5.810.142
56.057.415

1,270,789
3,940.602
1,139.576
5,816.325
2,889,950

7,284.114
4.143,321
2,256.313
3,343,682

100
50
100
50
25
10

100
30
10
20
50
25
105
25
10
50
100
100
100
10

100
25
100
50

100
25
15
100

No
Per

125
75
35

580
85

425
75

300
120

75
21

mina1
share

105
180
200
100
35
34*
250
60
20
32
3
45
39
160
26
360
100
600

\°8

450
85
325
130

105
29

MASSACHUSETTS

Boston—
Atlantic Nat Bank..
Boston-Oont'l Nat B
Federal Nat Bank—
First National Bank.
Merchants' Nat Bk.
Nat Rock Bk of Bos
Nat Shawmut Bank-
Second Nat Bank
Web & Atlas N Bk_.
Banc Com Ital Tr Oo
Bk of CJomm & Tr Oo
Boston S Dep & Tr_.
Charlestown Tr Co..
Columbia TrustCo..
Exchange Trust Co..
Day Trust Co
Harris Forbes Tr Oo.
Jamaica Plain Trust.
KidderPeabodyTrOo
Lee Higglnson Tr Oo
New Eng Trust Oo__
Old Colony Trust Oo
State Street Tr Co..
U S Trust Oo
Winthrop TrustCo..

Beverly-
Beverly Nat Bank..
Beverly Trust Oo—

Deposits of
9,875.000
d1.000.000
pi.910.081
o44500000
3.000.000
1.500.000

20.000.000
2,000.000
1,000.000
750.000

1.000.000
2,000.000
t 200.000

100.000
1,500.000
2,500.000
500.000

o 200.000
500.000
500.000

1,000.000
e5.000.000
3.000.000
2,500.000
100,000

300.000
100,000

Nat. Banks date Dei. 30
7.212.749 99.672,000
173,702 *5.632,756
877.126 *28.235,236

33,025,915 460.701,000
6,865,616 46,277,000

'

18,923.000
139.175.000
44,201.000

4.001.541
12,310.337
4,687.151
670.416
407,788
387,591

3,792,762
47.951
265,315

9.274.000
Cl.570,498
c6.690.48l
20.167,909
c3,2,83.470
c2.956.868

1,040.150 cl6.216.632
341,329 7,773,898
183,412 2,855.798
101,309 C5,443.226
291,005 2,511,194
773,199 9,327.996

3,114,058 26.648.526
5,252.904 3,875.956
4,110,090 c57.086.336
3,524.918 C16,435,095
181,745 3,346,761

408,418
94,649

3,918,362
Cl.729,682

1931
25
20
20
20
100
20
25
25
100
100
20
100
100
100
100
100
100
100
100
100
100
e

100
25
100

100
100

No minal
Per snare

14* 16*

"39* "40*
250 275
40 45
23 24
80 85
130 145

30 • « - - -

165
80

t—.

t250
14

Per
200
140

100

275
17

. _ * Sale price. + Stock has to be offered to board of directors, a June 30 1931. b Affiliate of American Com. & Savings Bank, c Incl. savings deposits'
d Closed on Dec. 17 1931. e Affiliate of First National Bank of Boston, f Citizens Union Fidelity unified certificates. <7 Affiliated with the First National
Bank of Louisville, h Member Northwest Bancorporation. i Trust funds, k Sept. 29 1931. I Last sale, n Sept. 24 1930. o The First National Bank of
Boston has acquired the Jamaica Plain Trust Co. of Jamaica Plain (Boston), subject to the approval of the stockholders, p Closed on Dec. 15 1931,
r Consolidated statement, s April 6 1931. t Closed on Dec. 21 1931. « Dec. 31 1931. v Formerly controlled by the Bancokentucky Oo. of Louisville, Ky.
a Ex-dividend, y Ex-rights.
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Brockton—
Brockton Nat Bank.
Home Nat Bank
Plymouth Co Tr Co.

Cambridge—

Central Trust Co
Harvard Trust Co___

East Cambridge
Lechmere Nat Bank-

Fall River—
Fall Elver Nat Bank
Durfee Trust Co
Fall Elver Trust

Fitchburg—
Safety Fund Nat Bk.

Gloucester—
Cape Ann Nat Bank-
Gloucester Nat Bank
Glouces S D Tr Co__

Haverhill—
Essex National L
First National Bank-
Haverhill Nat Bank
Merrimack Nat BanL
Haverhill Trust Co__

Holyoke—
Holyoke Nat Bank. _

Park National Bank.
Hadley Falls Tr Co..

Lawrence-
Bay State Nat Bank.
Arlington Trust Co..
Lawrence Trust Oo_.

tjavaii—.

Appleton Nat. Bank
Union Old Lowell
National Bank

Lowell Trust Co

Lynn—
Central Nat Bank
Manufac'rs Nat Bk_
National City Bank.
State National Bank
Essex Trust Co
Lynn S Dep A Tr Co
Sagamore TrustCo..
Security Trust Co

New Bedford—
First National Bank.
Merchants' Nat Bk.
Safe Deposit Nat Bk

Peabody—
WarrenNat Bank

Salem—
Merchants Nat Bank
Naumkeag Trust Co.
Salem Trust Co.....

Springfield—
Springfield Nat Bk..
Third N Bk & Tr Co
West Mass Bk & Tr.
Springfield S D & Tr.
Union Trust Co
West Springfield Tr.

Taunton—
Machinists' Nat Bk.
Bristol County Tr

Worcester-
Mechanics' Nat Bk__
Worcester Co Nat Bk
Bancroft Trust Co..
WorcesterBk&Tr Co
Skandia Bk & TrOo

Capital.
Surplus A
Profits.

Gross

Deposits.

$
600,000
500,000
200.000

S
049.035
734,794

t 213,787

%
7,878,617
7,787,501
3.816.074

150.000
1,500,000
1,000.000

677,843
3,054,613
1,520,548

c8,409,248
cl5.522.013
cl9.267.648

100,000 231.063 2.016.356

400,000
1,200,000
300,000

236,256
1,135,366
189,419

6,108,236
9.891.186
C3.359,413

500,000 913,242 0.079.885

150,000
k 100,000

200.000

299.107
r 166,587

270,333

3,634,343
1.869.555
C4.839.110l

100,000
200.000
200,000
240,000
200,000

334.251
120.455
893.105
338,240

Closed on

3.042,257
2,959.783
2.886,417
1.556,695

Dec. 26,'31

400,000
100,000
750,000

241,339
240.624
701 868

8,115.234
2,401,153
14.746,381

600,000
d 200,000
k 200,000

300.000

316.547
346,013

r 643,356
483,493

7,866,017
7,089,661
9,555,926
8.116,656

300,000 250,241 1.860.767

1,000.000
z 240,000
k 200,000

718.548
219,869

r 91,237

11.039,977
c3.689,340
4,992,241

200,000
200,000
300,000

* 200.000
250.000
100.000
200,000
200,000

397,030
494,902
292,139

r 78,424
652,044
645,448
120,900
503,848

6,362.286
4,068,082
4,730,714
2.193.382
2,932,349
3,169,171
c2,341.238
c7,279.362

500,000
1,500,000
600.000

809,281
2,181,903
418,818

9,133,490
8.582,605
6,224,909

200,000 153,521 2,301,210

200,000
250.000

r 200,000

337,576
669,353
34,209

4,046.540
c5,465.966
2,278,585

1,000,000
1,500.000
350.000

1,000.000
1.000.000
150,000

2,073.780
3,371,589

40,685
1,600,173
2,083,390
101,103

18.697.101
31,753.892
3.583.941
12.061.942
15.761.829
1,927,668

200,000
300.000

286,342
377.036

2,008.511
c5.013.667

500.000
el .888.150
r 300.000
3,800.000
200.000

767,261
1,825.639
305,734

4,567,284
134,088

14,383.403
27.359.082
6,029.516
31,795.283
1,887,366

Par. Bid. Aft.

Nomi nal.
Per share.

100 1250
100 1220
100

Per share
100 800
1 10 19 "20 "
20 90 95

Per share.
100

Per share.
100 110 115
100 190 mmmmm

100 115

Per share.
100 275

100 200
c

20 ""60""

IOC
100
lot

100
100
10

100

200

200""

Per share.

Per share.
100

SO x 70 80
100

share.

100
20
25

100
100
25
25
25

100
100

100

100
20
10

share.

share.

share.

.... 35
300

120"
170

Per share•

Per share.
300

43

National Banks
Sept. 29. MICHIGAN State Institutions

Sept. 29.

Bay City-
Bay City Bank
Bay County Sav Bk
First National Bank
People's Commercial

«fe 8avlngs Bank
Detroit—

Oom'wealth-Oom'l
State Bank

Detroit Savings Bank
First NationalBk __n
Guardian Detroit Bk
Highland Pk StateBk
Nat Bk of Commerce
Norw'st'n State Bank
PeoplesWayne CoBk
United Savings Bank
Bankers Trust Co
Equit & Cent T Co..
Detroit Trust Co
Highland Park Trust
Un Guardian Tr Co.
Flint—

Olt Com & Savs Bk.
First Nat Bk & Tr Co
Genessee Co Savs Bk
Un Ind Tr & 8avs Bk

400.000
v 400,000
v 400.000

500,000

1,000.000
1,500.000
f7.500,000
o5.000.000
1.000.000

05,000.000
25.000

nl5000 000
1,000.000
1.000.000
1,000.000
f3.000.000
s 500,000
s5.000.000

500.000
400,000

1,000,000
s2.000.000

U299.786
261,932
286,864

1.134,521

1,325,266
3.131,452
10,780.844
7,013,701
2,278,301
4,072,425

54,101
35,827,318
1,070,053
851,801
609.910

9,818,580
328.157

3,129,443

729,558
816,047
880,799

1,075,777

5,160,113
4,894,632
4,229,138

8.026.427

14,236,490
43,400.339
162,682.114
114,880.233
25.757,545
71,312,261
1,256,449

367,679.458
14,094.673

292,110
2,888.143
50,103.479
1,391,693

49.442.218

100
100
100

100

zlOO

100

20
100

206.059.426
8,436,470 I
11,184,507 ] 20
15,742,178--

Per

Nom
Per

8*

s 16

share.

inal.
share.

National Banks

Sept. 29. MICHIGAN State Institutions
Sept. 29.

Grand Rapids—
Amer Home Sec Bk
Grand Rap Nat Bank
Grand RapSav Bank
Old Kent Bank
Grand Rapids Tr Oo_
Union Bank ofMich-

Michigan Trust Oo__
Saginaw—

Bank of Saginaw
People's Am State Bk
Second Nat Bank &
Tr Co

Capital.

S
850,000

si .000,000
si .000,000
2,000.000

s 750.000
500.000

1.200.000

1,250.000
500,000

si .250.000

Surplus A
Profits.

t
451,061
625.143

1,090,618
2,495,988
821.082
523,475
625,166

1,312,086
444,765

1,979,067

Gross
Deposits.

$
7,432.056
19.339.689
18,159.682
27,196.159
1,307.568
2.101,718
1.545,476

14,209.964
4.998,934

12.358.135

Par

S---

8

20
s

'"30

100
20

Bid.

Nomi
Per
6

60
40

40
Per

Ask.

nal.
share.
10

75
50

167
50

share.

National Banks
Sept. 29. MINNESOTA State Institutions

Sept. 29.

Duluth—
Bank ofComm & Sav
City National Bank-
Duluth Nat Bank
First & Amer Nat Bk
Minnesota Nat Bank
of Duluth

Northern Nat Bank-
Pioneer Nat Bank
Western Nat Bank..

Minneapolis—
Blooming'n-Lake NB
Central Nat Bank
Fifth No'west'nN B_
First National Bank.
First Minneap Tr Co
Marquette Nat Bank
Midland NatBk & Tr
Minnehaha Nat Bk.
Northwest'n Nat Bk
Produce State Bank.
2d Northwest State-
Third N'west'n N Bk
4th Northwest Nat'l-
Marquette Trust Co .

Minn Loan & Tr Oo_
Rochester—

First National Bank.
Union Nat Bank
St. Paul-

American Nat Bank.
Commercial State Bk
First National Bank.
First State Bank
Empire Nat Bank
State Savings Bank.
Stock Yards Nat Bk_
Twin Cities Nat Bk.
First Trust Co

200,000
600,000
200.000

<3,000.000

600.000
1,000.000
100.000
150.000

ft 200
i 100,
i 100,
56,000,
51,000,

200,
<1.000,
5 100,
<5.000,

100,
50

200,
100,
200,

<1,000,

,000
000
000
ooo
000
000
000
000
000
000
ooo
000
000
000
000

200,000
50,000

500.000
50,000

a6,000,000
p 100.000
i 350.000
a 500.000
i 350,000

100.000
al ,000.000

58,250
560,039
94,401

3,133,142

178,769
536.888
34,739
33,591

V 83,156
64,697
19,794

5.632,400
1.091,978

81,401
612,679
36.816

2.952.123
48,903
45,687
37,443
159,829

i 70,000
2.322.124

237,673
71,736

672,706
447,045

5,396,703
70,835
215,868
172,797
160,265
23,522
394,555

650,000
4,615,061
2,142,235
28,917,140

3,873,977
8,108.523
891.645
716,610

2,011,717
1,629,328
808,715

95,497,676
24,532,204
2,300,533
15.706,104
1,626,812

87.903,730
1,291.159
1,134,890
1,301,494
3,072,869
2,813,211
18,966,244

4,927,644
1,412,512

19,676,430
3,715,601
96,759.334
2,204,627
5,903,132
8,209,745
4,303,471
741,863

8,111,417

100
100
100
100

100
100

100
100

ft—
<_.
<
b
b
100
<___
ft—.
50

ft—
<
<—
<
'i—
<—

100
100

100
100
100

<—
100
p—

Nominal.
Per share.

*

Per

20X

Per
600
1000

130

share.

21X

share.

i2od"

National Banks
Sept. 29. MISSISSIPPI stVTm'

Jackson

Capital Nat Bank
Citizens Sav Bk & Tr

Depos Gu Bk & TrOo
Jackson-State N Bk.
Merch Bank & Tr Co
Meridian-

Citizens Nat Bank..
First National Bank-
Mer & Farmers Bank

Vick8burg—
First Nat & Tr Co—
Merch NatBk&Tr Co

300,000 316,874
100.000 68,821
100.000 68,061
300.000 190,163
750.000 1.216,602

150,000 188,223
400,000 132,307
100,000 72,904

500,000 537,578
300.000 381,297

2,557,430
1,057,370
1,452,283
3,708.690
6,281,044

2,364,286
2,607,282
1,701,322

5,097,511
4,181,597

100
25
100
100
100

20
100

Nom
Per

Per
45

225

inal.
share.

share.
50

250

National Banks

Sept. 29. MISSOURI State Institutions
Sept. 29.

16K

Kansas City—
Baltimore Bank
Broadway Bank
City Bank & Tr Co..
Columbia Nat Bank
Community State Bk
Drovers' Nat Bank
Bast Side Bk of Cora
Fidelity Nat Bk & Tr
Fidelity Savs Tr Co
First National Bank.
Inter-stateNat Bank
LInwood State Bank.
Maln St State Bank-
Merchants Bank
Missouri Sav Bk & Tr
Park National Bank
Plaza Bank of Comm
Produce Exch Bank.
Traders' Gate City
Nat'l Bank....

Southeast State Bk..
Sterling Bank
Stock Yards Nat Bk_
Westport Ave Bank-
West Side Bk of Com
Union Av Bk of Com
Commerce Trust Co.
Home Trust Co..
Mercantile Trust Co.
Pioneer Trust Co
St. Joseph—

American Nat Bank.
Burnes Nat Bank
First National Bank.
First Trust Co..
St Jos Stock Yds Bk.
Tootle-Lacy Nat Bk.
Empire Trust Co
Missouri Vail Tr Co.

100,000
100,000
300.000
500,000
100.000
600.000
200.000

4,000.000
500,000

2,000,000
500.000
100.000
100.000
200.000
100.000
50,000
200,000
100,000

400,000
100,000
100,000
300,000
100,000
100.000
100,000

6,000,000
300,000
200,000
267,500

200,000
200,000
500,000
100,000
350,000
200,000
200,000
100.000

40,492
74,129

898,372
07,755
35.741
354,318
47,833

1,190,083
547,386

3,640,708
1,034,343

53,433
69,368
150,830
200,000
7,419

36,260
123,144

137,840
49,211
20,092

268,702
158.922
46,151
112,127

3,446.361
234,174
143,577
207.019

322,043
196,127
459,312
152,613
195,285
226,942
132,412
102,230

924.779
851.730

10,071,127
3.645,389
694.264

6,038,344
1,614,980

48,417,011
6,891,776
56.237.436
6,881.626
941.659

1.469.599
2,350,189
3.769.031
1,158,252
1,191.660
2,406,414

7,727,385
898.780
859,059

3,375,079
1,398,001
1,037,590
949,880

87,924,026
*

3,587,515
2,118,695
4,583,705

6,673,558
3,379,716
4,680,372
2,770,369
3,255,148
5,760,054
2,048.817
1,112,313

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
J...

100
100
100

Nom inal.
Per share
90 100
1L0 125
250 300
85 95
100 110
165 185
100 120

} 90 100

350"" 380"
300 390
100 120
150 160
190 210
500
150 175""
110 120
250 260

175 200
90 100

... - - 100
235 " 250
225 250
160 175
180 210
140 150

110
375
100 110""
Per snare.

175 200

J190 200

200 250

* Sale price, a Firet National Bank absorbed the State Savings Bank and the banking dept. of the First Trust Co. both of which are affiliates on Dec. 21
1931. ft First National Group, c Includes savings deposits, d Closed on Dec. 17 1931. e Affiliated with the Worcester Bank & Trust Co. /Memberof the Detroit Bankers Co. g Includes trust deposits, h See Marquette National Bank, i Member of Northwest Bancorporation. k Controlled by the
Federal National Bank of Boston. I Last sale, n Consolidation of the Peoples Wayne County Bank and the First National Bank, both of Detroit to
became effective about Dec. 31 1931 under the title of the First Wayne National Bank; capital of new bank $25,000,000 with surplus of like amount,
o The directors ofGuardian Detroit Bank and the National Bank of Commerce on Dec. 19 1931 unanimously voted to recommend to their respective stock¬
holders that the two banks be consolidated under the title of the Guardian National Bank ofCommerce, p Member of the First Bank Stock Corp. r Closed
on Dec. 15 1931. s Member of the Guardian Detroit Union Group, Inc., Detroit, t Affiliate of the Boston-Continental National Bank of Boston, Mass.,
closed its doors on Dec. 17 1931. u June 30 1931. v The First National Bank of Bay City and the Bay County Savings Bank, both of Bay City, Mich.,
and affiliated institutions failed to open for business on Dec. 3 1931. x Ex-dividend, y March 25 1931. z In process of reorganization.
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National Ranks
Sept. 29. MISSOURI

State Institutions
Sept. 29.

8t. Louis—
Baden Bank
Boatmen's Nat Bank
Bremen Bk & Tr Go_
Oaas Bk & Tr Oo
Cherokee Nat Bank-
First National Bank I
Orand Nat'l Bk
Jefferson Bank ..

Jeff-Gravols Bank-.
Lafayette SoutifSlde
Bk & Tr Oo

Lemay Ferry Bank..
Lowell Bank
Manchester Bank
Nat Bridge Trust Co
Plaza National Bank
Scruggs, Vandervoort
Barney Bank

Sec N B S & Tr Co..
South Side Nat Bk..
South'n Com & Sav.
St Louis Nat Bank..
Tower Or Bk & TrOo
Twelfth St Nat Bank
United Bk&Tr Co. .
Vandeventer Nat Bk
Water Tower Bank..
Chippewa Trust Co.
Chouteau TrustCo..
Easton-Taylor Tr Oo
Franklin Amer Tr Oo
Guaranty Bk & Tr..
Laclede Trust Oo...
Lindell Trust Oo
MercantlleOommerce
Bk & Tr Oo

Miss Val Trust Oo
Mound City Tr Oo
North St Louis Tr Oo
Northwest'n Tr Oo..
Savings Trust Oo...
Webster Groves Tr__
West St Louis Tr Oo.

Springfield-
Citizens' Bank
McDaniel Nat Bank.
Peoples Bank
Union Nat Bank
Southern Missouri Tr

Capital

$
200.000

2,600,000
400,000
300.000
200.000

12,100.000
700.000
200.000
600,000

2.150.000
50.000
200,000
500.000
200.000
300.000

200,000
350.000
600,000
200,000
200.000
500.000
300.000

I,000,000
250.000
200.000
200.000
200,000
200.000

II,600,000
200,000
300.000
300.000

10,000.000
6.000,000
200,000
200,000
500.000
200,000
100.000
200.000

100,000
300,000
50,000

300.000
100.000

Surplus A
Profits.

$
265,392

1,218.302
747,731
584.455

u 55,798
8,469,036
u 174.314

275,015
149,035

1,825,721
42,997

i 179,867
356,659

t 64,724
70,701

160,720
352,117
241,711
203,838
56,155

689,216
53,043
583,762
Closed 1

125,000
i 109,205
r 75,537

108,021
1,623.589

69,807
136,832
162,525

7,475.055
3,888,453

60,000
161,689

1,093,221
109,377
172,449
164,108

43,600
Merged
25,000

426,239
42,000

Gross

Deposits.

$
2.639,406
25,268,955
6,089,268
5,413.025
1.925,000

144,871,549
3,377,487
3,475,102
4,375,006

25,844,131
1,290,660
3,837,830
5,390,100
1,290.369
1,351,540

3,082.978
11,479.257
7,976,490
3,288,024
2,157,612
10,547,812
1,701,808
8,300.471

Jan.4,1932
1,598,995
1,768.712
1,091,851
1,649,616
31.120,528
1,907,150
1,838,004
2,320,384

107,588.620
67,627.064
1,914,788
2,473,983
8,288,738
3,300,000
1,602,663
2,433,203

1,250,000
with Union

900,000
6,842,255
1,008,000

Par

100
100
100
100
100
20
100
100
100

100
100
100
100
100
100

100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100

100
Natl
100
100
100

Bid.

Nomi
Per

40

100

175
Bank
150
250
150

Ask.

nal.
share.

130"

42

130

114
150

200

i75
260
175

NationalBank*
Sept. 29. MONTANA

State Institutions
Sept. 29.

Billings—
Midland Nat Bank..
Montana Nat Bank.
Sec Tr & Savs Bank.

Butte— •

First National Bank.
Miners S Bk & Tr Oo
Metals Bk & Tr Oo.

Helena—
First Nat Bk & Tr Co
Union Bank & Tr Oo

200,000
150,000
100,000

300,000
200,000
600.000

300.000
250,000

150,693
121,530
120,089

699.399
70,211
617,669

463,292
237,862

3,421,381
1,611,468
2,152.912

13,031,762
972,127

15.993,119

8,821,771
3,601,891

25
100
100

100
100

National Banks
Sept. 29. NEBRASKA

Lincoln—
Continental Nat'l Bk
First National Bank-
Nat Bk of Commerce

e 200,000
850,000
300.000

230,542
390,552
221,831

6.287,252
12,661.571
6,620,323

e

100
109

Nomi
Per

165"
225

nal,
share.

185"

Omaha—
First National Bank.
Live Stock Nat Bank
Omaha Nat Bank
Packer a Nat Bank..
Stock Yards Nat Bk.
Union St&te Bank..

1.250,000
450,000

1,250.000
200.000

e 750.000
i

1,023,090
187.648

1,265,927
112,252
419,484

24.493.659
5.046,652
31,213,634
2,586.921
8,373,493

100
100

"165
«

Per

"146
290
130

share.
100

305"
150

U S National Bank. . el,100.000 869,733 20.152.738 e

National Ranks

Sept. 29. NEVADA
Stale Institutions

Sept. 29.

Bono—
Bk of Nev Sav & Tr.
First Nat Bk In Reno
Reno National Ba
Riverside Bank...

100,000 106,145 4,284,504 100
200,000 106,203 4,945,789 100
700,000 175,798 5,053,193 100
50.000 76,690 1,472,443 100

400,000 149,516 2,484,211 100

Manchester—
Amoskeag Nat Bank
Manchester Nat Bk.
Merchants Nat Bank

Nashua—
Indian Head Nat Bk
Nashua Trust Oo
SecondNat ofNashua

Portsmouth—
First National Bank.
New Hamp Nat Bk.

200,000 918,734
150.000 506,701
150.000 97,704

100,000 465,832
300,000 625.035
300.000 604,440

150,000 116,531
100,000 164,756

5,192,459
3,257,564
2,739,041

4,362,151
5,473,797
6,814,417

3,827,745
1,420.561

100
100
100

100
100
100

100
100

Per

Per

Per

share

share.

share.

NatUmal Banks
Sept. 29. NEW JERSEY

State Institutions
Sept. 29.

Atlantic City—
Atlantic City Nat Bk
Boardwalk Nat Bank
Ohelsea - Second Nat
Bank & Trust Oo.

Bankers Trust Oo
Guarantee Trust Oo.
Equitable Trust Oo.

Asbury Park—
Asb Pk & Oc'n Gr Bfc
AsburyPkNatBk&Tr
Seacoast TrustOo

Bayonne—
Bayonne Trust Co..
Mechanics' Trust Oo

Bridgeton—
Bridgeton Nat Bank.
Cumberland Nat Bk.
Farm&MerNatBk.
Cumberland Tr Co..

Camden—
FlrstOamNatB&T O
Camden S D & Tr Oo
West Jersey Trust Oo

East Orange—
Ampere Bank
Essex Oo Trust Co..
Sav Inv & Trust Oo.

Elizabeth-
Elizabethport BkgOo
National State Bank
Central Home Tr Oo
Elizabeth Trust Co..
Union Oounty Tr Oo

Hoboken—
First National Bank.
Columbia TrustOo..
Hoboken Trust Oo_.
Jefferson Trust Co..

Jersey City—
Journal Sq Nat Bank
First National Bank.
Franklin Nat Bank..
Hudson Oo N B
Commercial Tr N J..
N J Title Guar & Tr.
North Bergen Tr Co.
Trust Oo of N J
West Bergen Tr Oo. .

Long Branch—
Citizens' Nat Bank..
Long Branch Bkg Co

Morristown—
First National Bank.
National Iron Bank-
American Trust Oo. _
Morristown Trust Oo

Mt. Holly—
Mt Holly Nat Bank-
Union Nat Bk&TrOo
Farmers' Trust Co..

Newark—
Lincoln Nat Bank
Franklin Wash Tr Oo
Marzano State Bk &
Tr Oo

Mt ProspectNat Bk.
Nat Newark & Essex
Banking Oo

National State Bank
N J Nat B & TOo...
Central Bk & Tr Oo.
Clinton Trust Co...
Oolumbus Trust Co.
Federal Trust Oo
Fidelity Union Tr Oo
Merch & Newark Tr.
So Side N B & Tr Oo.
Union National Bk._
United States Tr Co.
West Side Trust Co.

Nav Brunswick
Cit'i Nat Bk ofN Br.
Nat Bank of N J
Peoples Nat Bank
Middlesex TG&T Oo
New Brunsw Tr Co..

North & West Hu
IstNat Bk of Un Oity
First N Bk, WestNY
Hamilton Nat Bank
ofWeehawken

Liberty National Bk
Guttenberg

Merchants Trust Co.

Huds Tr Oo UnOity.
WoodcliffTrust Oo

Passaic—

People's Bk & Tr Oo.

Capital
Surplus &
Profits.

Gross

Deposits.

$
300,000
400,000

$
1,862,736
762.785

'$
8.449,399
1,219,242

12O"666
nl ,000,000

200,000

222,523
1,005,606
u 409,786

1,863,315
6.135,071
3,649,096

600.000
300,000

k 625.000

Closed De
398,012
329.940

C, 24, 1931,
3,754,155
4,496.153

400,000
500,000

689,000
743,359

9,312,000
7.913,155

100,000
150,000
200,000
150,000

178,155
489,397
273,161
182,541

1,715 061
3,216,908
1,461,905
1,558,024

1,500,000
1,200,000
1,050,000

2,602,464
4,585,398
1,262,960

28,258,137
33,462,625
6,000.713

150,000
500,000

1,500,000

113,911
757,536

1,983,831

2,001,446
8.624,394
21,426,202

500,000
700,000
500,000
620,000
750.000

383,602
1,093.822
u 353.066

376,041
991,010

5,811,583
14,074,400
4,110,916
7,944,511
11,704,066

500,000
100,000
300,000
800,000

1,010,143
50.850

402,106
685,966

13,016,571
1,170,768
3.692,575
4,801,384

500,000
1,600,000
400,000

1,250,000
d3,400,000
h2,000.000

150,000
5,700,000
400.000

161,171
2,031,508
280,040

1,379,542
7,723,057
3,213,697
u 100,246
8,408,832
229.376

2,694,448
16,665,046
4,203,670
31,981,945
59,346,876
25,369,958
1,075.175

70,017,710
1,909,838

150,000
200,000

/ 168,300
368,238

2,350,000
3,197,330

200,000
250,000
200,000

1,000.000

452.043
336,371
220,854
854,384

6,456.750
7.430.548
1,965,424
10,211,577

100,000
200.000
200.000

35,137
426,692
218.908

443,208
1,950,493
1,218,285

600,000
1.200.000

371,794
850,216

' 6,411,073
10.691,2/8

150,000
225,000

120,715
68,395

1,223,866
920,994

3.000.000
500,000

2,800,000
150,000
700.000
400.000

4,056.250
6,666.675
2,500,000
300.000
375,000
600,000

1,075.000

2,811,287
1,414,501
1,315.895
/ 60,326
1,099,512
u 262,829
4,929,178
9,595.827
3,399,723
225 600

/ 226,703
972,499

1,619 755

35.060,710
7,112,028
14,994.665

807,068
7,251,201
1,302,674

37.235,760
148,687.654
17,932.913
1,772.074
3,740,404
2,373,396
7.926,670

250,000
500.000
200.000

. 100,000
300.000

c 84,908
1,111.739
391,056

u 186,834
675,254

i.j

2,190.965
13.308,679
3.826.365
2,083,789
7.000.883

dson—
300,000
300.000

151,450
u 233, 02

4,571,371
6,215.803

150,000 u 106,610 1,629,185

100,000
500,000
800.000
100.000
350,000

1.000,000
1,000,000
150.000

« 68,772
u 514,411
1,499,056
315,954
375,779
925.000

u3.730.142
134.119

2.063,530
8,169,361
5,887.006
2,329,262
1,442,395
7.358.812
30,188,460
1,606,104

1,500,000
a 400,000
a 900,000

1,917,072
572,317

1,015,534

27,542,725
5,345,113
12,278,886

Par

100
100

100
100
20
100

100
100

Bid.

Nomi
Per

Per

Ask

nal.
share.

share.

Per share.
100 350 400
50 170 180

Per share.
100 rnmmmmm -mmmm

100 —rnmmmm 1510
20 «•»■ «# —mmm * m mmm

100 mmmmmrn rnmmmm

Per share
25
25
20

Per shars.
100 290 rnmmmm

100 500
25 60 "70"

Per share
100 150 200
50 150 170
100 110 125
100 190 215
25 45 55

Per share
25 60 ,v
100 "85"" 95
<60

100 I66'"

Per share
100 40 mm mmm

25 55
100 ______ 100
25 50
25 75 82
25 68 75

""26 "44"
mmmmm

48
100 175

Per share.
100
100 275

Per share.
100
50
100
26 ------

25
Per share.

60 190
100 175

25
Per share.
40 43

25 12 15

100 275
100 95

100 203 210
100 450 mm mm m

25 15 18
25
25 ""30" "46"
25 35 40
25 50 60
25 85 90
25 50 60
25 55
100 rnmmmm

25 "25" 30
25 b 85 90

100
Per share.

135 160
100 375 450
100 275 -m-rnm

100 210 250
100 275 325

100
Per share

100

100

100
100 ______

100 II"" !!•«...
100 mmmmmrn.

100 mmm ft*.

25
25

10C

Per share.
25
109
25 40 45

* Sale price, a The Peoples Bank & Trust Co., the Lincoln National Bank and the Oity Trust Co., all of Passaic, N. J., merged under title of the
former on Dec. 16 1931. b Includes security stock, c Dec. 31 1930. d Approval of the transfer of the assets of the Jackson Trust Co. of Jersey Oity
(which was closed Aug. 6 1931) was given on Dec. 7 1931 to the Commercial Trust Co. of JerseyCity, e Member of Northwest Bancorporation. f March 25
1931. g Member First Bank Stock Corp. h Acquired the Bank of Lafayette, Jersey City as of Dec. 10 1931. i Closed in August 1931, reopened for
il!18 ?esa 9? 1931. k Closed on Dec. 22 1931. I The First National Bank in St. Louis, effective Dec. 22 1931 purchased the assets and assumed
the deposit liabilities of the Franklin-American Trust Co. of St. Louis, n Merger of the Marine Trust Co., Atlantic Safe Deposit & Trust Co., Neptune
Tnist C°. and the Seaside Trust Co., into the Guarantee Trust Co., ratified by stockholders of all the institutions as of Dec. 21 1931. t New stock, u June
30 1931. x Ex-dmdend. y Ex-rights.
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National Bank
Sept. 29. NEW JERSEY State Institution»

Sept. 29.

Plainfield—
First National Bank.
Mid-City Trust Co..
Plainfield Trust Co..
State Trust Co
Guaranty TrustCo..

Paterson—
Broadway Bk A T Co
First National Bank.
Haledon Nat Bank..
Labor Nat Bank
Paterson NatBank..
Second Nat Bank...
Nat Bank of Amer..
Paterson Say Inst...
ProspectParkNatBk
Westslde Nat Bank.
Citizens' Trust Co..
Franklin Trust Co..
Hamilton TrustCo..
Merchants Trust Co.
Security Trust Co...
US Trust Co

Trenton-
Broad 8t Nat Bank.
Flrst-Mech Nat Bk.
H'nover OapitalTrOo
Trenton Banking Co
Trenton Trust Co...

Woodbury—
Farm A Mechanics'
National Bank

First Nat BkATrOo
Woodbury Trust Co.

Capital.

$
400,000
200,000
650,000
150,000
250.000

200,000
680.000
50.000

300,000
1,200,000
760,000
600,000

1,000,000
100,000
75.000
600,000
600,000
750,000
100,000
100,000
600,000

250,000
2,000,000
300.000

1,000,000
1,400,000

100,000
200,000
100,000

Surplus A
Profits.

239,495
120,600

1,671,144
295,278
79,542

85,955
959.133
23,676
150,812

1,252,902
1,615,475
284,722

2.660.100
102,713
20,847
860,823
579,162
764,403

i 41,856
32,076

2.004,566

1,449,269
4,756.899
306,433

2,062,933
2,541.906

t 471,001
n 518,446
t 410,605

Oross

Deposits.

5.8§1,688
933.000

18,373,859
4,008,895
1,186,660

1,667,351
11,954,145
1,127,668
5,453,600
14,964,081
16,865,290
3,654,199
27,930,841
1,712.278
390,682

11.073,070
4,106,934
10,691,393

673.322
387,865

17,973,950

10,049,014
49,616,892
2,668,769
13.683,636
24.573.949

2,223,836
2,320.013
1,137,562

Par.

100
100
100
100
100

25
100
100
100
100
50

100
25
50
100
25
100
100
100

I5o

100
50
100
50
50

10
50
10

Bid.

Nomi
Per

Per

140
160

170
140

120"

245"

400
Nom
Per

500
180

190"
180

Ask.

nal.
share

share.
25
400

i70
275
240
130

150""

135""
100
250

inal
share.
550
190

255""
190

*National Banks
Sept. 29. NEW YORK State Institutions

Sept. 30.

(*Outside New York City.)

Albany—
CentralBank....... 200,000
Mech & Farmers 250,000
Nat Com Bk & Tr Co 1,500,000
N Y StateNatBank. 2.000.000
First TrustCo.. 1,000,000

Auburn-
Auburn-Cayuga Nat
Bank & Trust Co. 400,000

Auburn Trust Co... 150,000

Binghamton—
City National Bank. 200,000
First National Bank. 605,000
MarineMidld Tr Co. i 750,000

Brooklyn—StateBank A Tru
. Nat. banks

Bensonhurst Nat Bk 200,000
Citizens Bk of Bklyn 200,000
Flatbush Nat Bank. 355,555
Fort Greene Nat Bk. 500,000
Klngsboro Nat Bank 500,000
LafayetteNat Bank. 1.450,000
NatExch BkA Tr Co 1,000,000
People's Nat Bank.. 555,000
Brooklyn Trust Co.. 8,255,000
Kings Co Trust Co.. 500,000

Buffalo-
Bast Side Nat Bank. 300,000
LibertyBank 5,500,000
Lincoln Nat Bank... 200,000
Mfrs & Trad-Peop Tr 6,050,550
Marine Trust Co—.l 10.000,000

Elmira—
Chemung Can Tr Co 800,000
FirstNat Bk & Tr Co 1.237,500

Ithaca—
First National Bank. 250,000
Tompkins Nat Bank 200,005
Ithaca Trust Co..*.. 400,000

Jamestown-
Bank of Jamestown.
The First Nat Bank.
NatChautauq Co Bk
Union Trust Co i

Kingston—
FirstNBkofRondout
Nat'l Ulster County
Bank & Trust Co.

Rondout Nat Bank.
State of N Y Nat Bk
Kingston Trust Co-

New York City-
are of Jan. 2,
for National and S<
ofbanks and trust
found in our "Rai

Amalg Bank of N Y_
BkofAmericaN. A. e
Bank of Yorktown..
Chase National Bk.a
ChatPhNat BATrp
Columbus Bank
Oomm'lNat Bk A Tr
Dunbar Nat Bank..
Fifth AvenueBank..

832.500
153,300
500,000
600,000

200,000

200.000
150,000
150,000
250,000

Deposits N
1932. Sur
ept.30.19
companies
Iway Secti

650,000
36,775,300
1.500.000
148,000,000
16,200,000

200,000
7,000,000
500.000
500.000

168,520
1,718,848
5,194.511
»2,606,699
2,572,848

535,881
577,055

733,330
721,058

t 663,669

st Co. retur
Sept. 29

33,500
180,558
167,735
67,100
365,900
414,000

1,322,900
428,900

£12893,065
£6,562,497

125,173
8,742,517

62,159
17,671,428
£15381,421

2,169.083
1.420,817

465,320
290,724
429,767

1,198,032
642,190

n 614.002
808.599

475,492

258,473
178,507
395.530
924.426

ew York Ci
plus and pr
31 for Stat
in New Yo
on, pages

350,000
32,989,345

490,444

3,322,402
3.431,075
35.856,829
47,268,065
31.981,142

7,965.484
7,113.526

9,204.481
10,507,686
8,076,735

ns dae Sept.

780,100
2,074,638
1,675,159
785,800

2,278.600
4,096.800
2,364,500
6,728,600

116,774,588
30,909,167

2,988,705
75,336,912
1,569,218

111,500,858
193,021,793

10,663,528
12,674,918

4,079,075
2,435,152
7,622,647

16,623,275
4,637,977
10,002,421
3,589,798

934,417

4,001,388
1,456,293
3,509.565
9,483,146

ty banks are

ofits are of
e banks. A
rk City and
149 150,

s 6,925,600

s"3"676~.6l5
1781456001143952000
16,077,803 129,088.000

94,562 s 522,714
(9,235,612; 44,480.000
494,800 d 1,644,600

3,861,300 29,741,000

100
100
100
100
100

100
100

100

J100
30.

100
100
100
100
100
25
25
100
100
100

25
100
50
25
i 20

20
25

100
100
25

25
100
25

<100

100

100
100
100
100

repo
date
diei
Broo

51,1

100
25
100
20
20
100
100
25
100

Nom
Her

200

475
260
300

Per

'400

Per
700
200
135

Per

85
10

14J4

160
2350

Per

385K
22
31
9%

rted tie t and

Sept. 29*31
dend r ecord
klyn m ay be
52.

Per share.

"66" ~40"
29% 81%
18% 20%
150 170
150 158

iiioo" 1609"

inal.
share

£750"
600
290
350

share

475"

share

225"

share.

70

110"
13
19%
200
170
2450

share.

50'"
29
31

Per share.
100 115

500
m.mwimmm 400

125

Per share.
85 90
550
80 "85"
530 .....

National Banks
Sept. 29. NEW YORK

State Institutions
Sept. 30.

N. Y. City Ifloncl.)
First National Bank
Qlmbel BrosBank..
Grace Nat Bk ofN.Y
Harbor State Bank..
Harrlman N Bk &Tr
Industrial Nat Bank.
Liberty Nat Bank A
Trust Co

Merchants Bank
Nat Bk of Yorkville.
Nat Bronx Bank...
National City Bk.. e
NatSafetyBkATrCo
Penn Exchange Bank
Public Nat BkATrOo
Sakser State Bank..
Schroder Bkg Corp.
Sterling NatB A T_.
Trade BankofNY
Wash Nat Bank
Trust co. returns da

Am Exp Bk A Tr Coa
Anglo-South Am Tr.
Bk of Athens Tr Co.
Banca Com It Tr Co
Banco di Nap TrCo.
Bk of Manhat Tr Co
Bank of SicilyTrCo.
BankofN Y ATrCo
Bankers Trust Co
Bronx County Tr Co
Cent HanBk ATrCo
Chemical Bk A Tr Co

City Bank Farmers'
Trust Co

Clinton Trust Co...
ContinentalBkATCo
Corn Ex Bk A Tr Co
CorporationTrust Co
County Trust Co
Empire Trust Co....
Fulton Trust Co
Fiduciary Trust Co.
Guaranty TrustCo-
HellenicBk TrCo
Hibernia Trust Co..
Irving Trust Co
J Henry Schroder Tr
Lawyers' Trust Co
Manufacturers' Trmg
Marine Midland Tr.
Mercau Bk A Tr Co.
New York Trust Co.
Title Guar A TrCo..
Trust Co ofNor Am.
Underwriters Tr Co.
U S Trust Co of N Y
Jamaica, L. I.—

Jamaica Nat Bank..

Rochester—
FirstNat BkATrOo
Linooln-Allla Bk & Tr
Central Trust Co
Genesee Vail TrCo..
Koch Trust A S D Co
Security Trust Co
Union Trust Co

Schenectady—
Union NationalBank
Citizens Trust Co...
Schenectady Tr Co..

Syracuse—
Lincoln Nat Bk A Tr
March Nat Bk A Tr.
Salt Springs Nat Bk
First Trust A Dep Co
Syracuse Trust Co..

Capital
Surplus A
Profits.

10.000,000
100,000

1,500.000
200.000

2,000.000
hi,600,000

62.250.000
400,000
600,000
525,000

124000000
1,428,600
/ 750.000
8,250,000
c 100,000
5,000,000
1,500.000
660,000
500,000

teSept. 30.
10,000,000
1,000,000
500,000

2,000,000
1.000,000
22250000
1,600,000
6.000.000
25.000.000
1,550,000
21,000,000
21.000,000

Troy—
Manufactur Nat Bk.
National City Bank.
Union Nat Bank..
Troy TrustOo...._

Utica—
First Citizens Bk A T
OneidaNatBk A Tr.

Watertown—
Jefferson Co Nat Bk
Watertown Nat Bk
North'n N Y Tr Co

Westchester Co—
Mt. Vernon—1st N_.
Mt Vernon Tr Co.

New Rochelle—
Central Nat Bank.
Nat City Bank
Huguenot Tr Co..
New Rochelle Tr__

Ossining—1stNat Bk
A Trust Co
Ossining Trust Co.

Peekskill—
Westches Co Nat.

Pleasantville—
Mt Pleas BATrOo

Port Chester—1st N.
Bk A Tr Co
Mutual Trust Co.

10,000.000
500,000

h4.000.000
15,000.000

500,000
4.000.000
6.000.000
2,000.000
1.000,000
90.000,000
1,000,000
63,000,000
50,000,000

700,000
3,000,000
27,500,000
10.000,000

900.000
12,500,000
10,000,000

500,000
1,675,000
2.000,000

300,000

1,000,000
2,000.000
600,000

1,000,000
1,000,000
300,000

<5.000,000

300,000
300,000
750,000

1,200,000
750,000
800.000

5,400,000
2,500.000

£112537242
115,900

1.719,900
218.561

2,640,200
692,100

1,087,644
173,100
228.800
301,900

£101347466
707,800
218,400

£8.876,400
75,500

£2,515,550
(1,519,033
376.600
60,900

5,531,699
758,000
557,645

(2,101,333
747.774

£44436.748
1,122,774
£9,730.679
£75020.371

512,600
£79103,248
£44758,832

<1,500,000
600.000
300,000
200.000

2,000.000
600.000

500,000
300,000
500.000

500.000
1.500,000

300,000
500,000
450,000
400,000

250,000
200,000

100,000

200,000

500,000
300,000

£10941,670
529,100

(6,750.213
32,645,900

117,700
4,673,649
(3,062,238
(3,085,139
1,000,000
£194959038

, 512,8751
1,568,084
£75506,711
£ 534,518
£2,400,000
£22196,391
£7.019,007
609,500

£26559,173
£21208.096

339,653
1.452,600
£27005.358

180,700

£1,498,989
4,325,303
1,220,822
£2,154,733
3,563.506
£1,623,876
4,441,045

710,962
734,122

1,777,187

£1,032,705
1,238.272
477,624

6,967,261
3,733,749

£1,758,992
1.162,887
696,718
250.554

3,258,604
£1,104,843

472,746
134,883

1.034.381

1.087,082
1.692,954

284,911
713,623
403,715

1,316,095

235,921
411.711

973,526

189,479

466,803
299,723

Cross
Deposits.

$
298.685.000
s 785,100
417,362,300
s 1,171,758
30,213,000
d 5,305,000

d 9,429,077
1.231.300

d 2.060.900
d 4.618.700
1207760000
d 3,524,000
s 1,614.900
65,138,000
t 1,074.200
£15,117.903
( 8,123,886
s 3,415,000
d 331,000

25.032.849
5,656,800
5,343.617
12,700,325
10,888,996
375,131,667
13.410,443
105,769,792
558,086,407
18,306,700
608,191,909
298.878,599

46,830,430
2,079,000
36,237,606
245.436,800

53,100
19,525,626
74,063,889
16,552,752
2,368,900

1025049550
3,593,489
15,087,963

442,091,091
4,225,864
17,576,455

269,540.907
55,301,223
7,103,800

251.445.083
41.629,468
3,474,680
7,834,400
63,542,542

4.296,900

8,989,722
60,801,785
18,781,409
18.814,784
42,866,475
36,055.048
53,687,587

11,533,390
8,135,716
18,008,149

6,884,154
7,660,553
7,243,057
75,777,753
35,728,250

26,675,996
8,572,942
6,979,304
3,619,548

53,417,703
6,146,377

7.299.731
4,016,207
10,595,867

10.754,210
22,006,095

2,748,405
13,968,749
5,523,442
12,556,453

1,611,856
3,201,124

10,650,386

3,189,359

7,983,445
4,446,133

Par

100
100
100
25
100
100

25
100
100
50
20
25

"25
10U

"25
100
100

100
100
100
100

"20
20
100
10
20
20
10

20
100
10
20
100
25
20
100

155

Io5
10

Too
25

< 20

""25
20
100
20
100

100

25
20
20
25
20
100

Dia

Nomi
Per

1920

1390

35
43
38
2
4

20

12

200

"29k
26
300
63
17
137
25%

13%
61

20"
24.

£235

261""

"60
17%

27%

"3
72%
54

""7k
1440

Ask.

nal.
share.
2020

600""
65
1490

70
45
50
40
5
8

22

Per
37
57
75
55
110
1700

Per
100
100——
400

20
20
20
20
25

25
25
60
100

4,$
20

100
50
25

100
20

20
20
20

100
100

50

100

20
100

Per

32
38
40
28
70

Per

10J

116"

Per

15
46

Per

Per

Nom.
70
75

"185"

300

14
100
35

210

31%
28k
320
65
22
141
27%

55
15%
64

22"
26
250

266"

"65"
18%

29%
—...

755*
57
75
9%

1540

share
42
62
80
60
120
1900

shire

Z305

share
34
42
45
30
75

share

60"

206""

share
18
60

shwe

share

prices
85
90
300
195

350

— ®ale P£*ce. ® ■Proposed consolidation of the American Express Bank A Trust Co. of N. Y. .with the Chase National Bank and its affiliates became
effective on Dec. 19 1931. 6 Directors of the Hibernia Trust Co. on Oct. 21 1931 approved the merger of the Liberty National Bank A Trust Co. Into
the Hibernia Trust Co. c Closed on Dec. 4 1931 by the State Banking Dept. d Sept. 291931. e Merger of the Bank of America N. A., with the National
City Bank, approved on Nov. 24 1931 by the stockholders of the former and on Nov. 23 1931 by the latter institution. / Capital increase from $750,000
to $912,500 approved by the State Banking Dept. g Directors of the Manufacturers Trust Co. and the Chatham Phenix National Bank A Trust Co. on
Dec. 3 1931 unanimously voted to merge the two institutions under the title of the former; formerly approved on Dec. 24 1931. h Continental Bank A
Trust Co. as of Dec. 21 1931 acquired the commercial banking business of the Industrial National Bank, i Controlled by Marine Midland Com. I Last
sale, n June 30 1931. s Sept. 30 1931. £ Dec. 31, 1931. x Ex-dividend.
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116 BAMS AND TRUST COMPANIES

National Banks
Sept. 29 NEW YORK

Stale Institution$
Sept. 29.

CapUal.
Surplus A
Profits.

Qross

Deposits. Par. Bid. Ask.

Bye—Rye Nat Bk

TarrytownN B&TrCo

250.000

200,000

$
301,713

238,619

$
4,589,044

2,876,382

20

100

Nomi
Per

nal.
share.
115

300260

White Plains—
Citizens Bank
West Title & Tr Co
County Trust Co.

Yonkers—First Natl
Bank & Trust
Yonkers Nat Bank
& Trust Co

Westches'r Tr Oo_

400.000
2,000.000
500.000

1,000,000

400.000
300.000

621,712
3.079.007
dl ,957,649

1,399,024

528,340
1,744,701

7,111,804
6.028,091
8,647,491

22,772,548

11,365,064
1
10,410,136

100
100
100

25

20
100

""86"" "95""

"665"" '1656"

""SSUST1 NORTH CAROLINA ^XT0"'

Asheville—
First Nat Bk & Tr Co

Charlotte—
Charlotte Nat Bank.
Commercial Nat Bk.
Mer & Farm N Bk..
Union Nat Bank
American Trust Co..
Independ'ce Tr Co..

Durham-
Citizens' Nat Bank.
Fidelity Bank
First National Bank.
Home Savings Bank.
Merchants Bank—

Greensboro—
United Bank & TrOo
No Oar Bk & Tr Oo

Raleigh—
Comm'l Nat Bank..
Page Trust Co ...

Wilmington-
People's Say Bk & Tr
Wllm Sav & Tr Co..

Winston-Salem—
FarmersN Bk & T Co
Wachovia Bk &Tr

300,000 133,040 3,241,818

500,000
500.000
200.000
300.000

1,200.000
1,000,000

774,851
679,596
611,587
701,102

1,294,870
1,111,727

3,566.519
3.229.681
2,381,985
3,383,956
19,493,885
5,162,789

100.000
120,000
600,000
100,000
100,000

110,523
1,156,655
5491,790
103,393
170,019

753,415
11,789.916
7,534,601
1,377,256
1,490,057

ul ,000,000
2.500.000

520,326
1,795.297

5,659,682
30,144,827

1600,000
400,000

136,164
202,101

4,286.942
4,948,809

100,000
300.000

249,747
597,043

1,971,285
4,456,431

500,000
2,500,000

116,474
2,235,986

1,934,178
41,959,121

100

100
100
100
100
100
100

100

A
25
60

100
10

100
100

25
10

100
100

Nom inal
Per

Per
125
185
275
275
158

Per
95
290
150
45
110

Per

share.
135
190
300
290
160
100

share.
100
300
155
50
115

share.

Per

Per

Per

share.

share.

share.

share.

National Banks
Sept. 29. NORTH DAKOTA

Fargo—
Dakota Nat Bank..
Fargo National Bk..
First Nat Bk & Tr Co
Merch Nat Bk&TrCo
Nor & Dakota Tr Co

150.000 143,334
50,000 80,871

1300.000 273.973
*250.000 148.597
150.000 128,944

2,428,045
831,946

7,055,133
2,742,342
679,674

100
100
i
«...

100

Per share.

National Banks
Sept. 29. OHIO

Stale Institutions
Sept. 29.

Akron-
Commercial Bk & Tr
Dime Savings Bk Co
Standard Sav Bank.
Firestone Pk Tr & SB

Canton—
Cent Sav B & T Co.
First National Bank.

Cincinnati-
Atlas Nat Bank....
Olnn Bk & Tr Co—
Columbia B & S Co
First National Bank.
Norwood-Hyde Park
Bk & Tr Co

Lincoln Nat Bank..

Prov 8 Bk & Tr Co.
Second Nat Bank
So Ohio S Bk A Tr C<
Wash Bk & Tr Co..
Western Bk & Tr C<
Centra] Trust Co...
Fifth Third Unloi
Trust Co —

Cleveland
Amer Sav BankCo..
Capital Bank
Central United Nat
Bank

Olev Sav & Loan Co
Lorain Str Sav A Tr
Midland Bank
National City Bank.
North Amer Tr Co

d»

350,000
200.000
100.000
200.000

7,500,000

425,954
*333,453
36,569
417,284

4,178,211

200.000
500.000

116,099
1,605,213

400.000
150,000
100.000

6.000,000

1,211,954
351,210
286,255

5,823,019

300.000
500.000
150.000
200.000

1,800.000
1,000.000
250.000
250.000

1.250.000
4.000.000

411,290
1,494,102
353,722
383,719

2,895.529
1,124,416
551,765
142,309

1,462.804
4,688,152

5,000.000 6,653,311

100,000
100,000

'

315,572
25,903

5,000.000
250.000
500.000

4.000.000
2,000.000
200.000

r2,000.000

4,904,033
524,613
665,246

2,247,708
4,830,279
* 270,828
1,037:,225

4,077,602
3.719,366
683,914

6,303,764
42.288,146

2.549,844
12,465,416

7,243,129
3,371,671
1,701,681

49,284,615

5,640,393
7,796,632
2.624.184
4,711,678
35.230.949
9.732,196
4,530,289
3.214.185
14,438,817
61,852,725

79,358,874

3,832.621
107,156

77,265.552
2,941,253
11,960.269
39,797.250
31,804,466
4,579,716
15,092,615

50
100
100
100
50

100
100

100
100
10

100

100
100
50
100
10

100
100
100
10
100

100

100

20
100
100
100
100

Per

Per
100

Per
. I

share

100

share.

woo"

share.
500

I

'-III

400

400"

/

Per

24

200

/30H
249

share
475

40
145
325
150
250

National Banks

Sept. 29. OHIO State Institutions
Sept. 29.

Cloveland {Con.)
Cleveland Trust Coo
Guardian Trust Co
Union Sav & L Co..
Union Trust Co

Columbus—

Brunson Bk & Tr Co
City Nat Bk & Tr Co
Columbus Saving Bk
Fifth Ave Sav Bank.
Huntington Nat Bk.
Market Exch Bank..
Northern Sav Bk Co
Ohio National Bk

Dayton—

Merchants' Nat Bk
& Trust Co

Third Nat Bank &
Trust Co

Winters N Bk & Tr.

Toledo—

CommerceGuardBkp
First National Bank.
West Toledo Nat Bk

Spltzer-R T & S Bk_
Toledo Trust Co

Youngstown—

Oommer'l Nat Bank.
Mahoning Nat Bank
Mahoning Sav & Tr.

Capita t

Surplus A
Profits.

13,800.000
7,000.000
900.000

22.850,000

250,000
1,200,000

50.000
C200.000
2,000.000
100,000
100.000

c4.000.000

200,000

400,000
1,000,000

500,000
200.000
600,000

5,000,000

500,000
1,000,000
150,000

13,457.588
10,900,021

777,874
17,222.944

77,805
2,012,608
106.492
66,334

2,117,149
450.911
59.955

3,712,851

146,118

362,697
857,388

1,685,480
115,023
333,468

3,920,778

771,556
403,943
148,921

Oross

Deposits.

269.542.666
140.066,538
2.237,491

267,171,477

3.069.250
18.276.292
1.078,035
2.307.487
26.279,916
2.991.861
936,183

47,733.974

2,400,000

6,510.837
13,232,285

10,698,250
471,158

2.907.321
46,612.225

6,826,879
4,923,967
2,828,643

Par. Bid. Ask

Nomi nal.
Per share.

100 «•m — m a* m. 195
100 246
100 -- ••

25 23H 24

Per share
100
10 20 22

100
1I111id

260"~
100
100
---- c 45 55

Per share
100 175 190

100 190 200
100 220 225

Per share

100 rn —mrnm

100 ------
100
50 I 100

Per share
100 100 150
100 I 150
100

National Banks
Sept. 29. OKLAHOMA

State Institutions
Sept. 29.

Guthrie—
First National Bank.
First State Bank

McAlester—
First Nat Bk ofMcA

Muskogee—
Citizens Nations
Commercial Nat Bk.

Capital State Bank..

Fidelity Nat Bank..
Liberty Nat Bank

Tulsa—
Exchange Nat Bank.

Nat Bk of Oom'erce.
Exchange Trust Co

100,000
50,000

126,022
69,420

100,000 41,519

100.000
300.000
500,000

40,791
297,635
270,261

50,000
200.000

5,000,000
300,000

nl,200,000
500.000

s 58.119
102.991

2,392.578
126,158
700.676
172,257

3,000.000
2.500.000
250.000
200,000

1.000.000

2.492.654
1,303,417

61,156
133,141
558,498

2,453,095
1,156,194

2,303,526

1,104.655
3,852.131
5,251,925

907,912
. 3.991.297
46,594,985
4,907.658
14,017,212
7,017,467

41,308,370
25.216,213
3.937.025
3,729,066
2.404,184

100
100

100

100
100
100

100
100
20

100
100
100

20
20
20
20
tno

Nom
Per

inal
share.

Per share

Per share

Per
100
200
50
150
200
225

Per

-(»)

share
125
225
60

225
250
275

share.

National Banks
Sept. 29. OREGON

State Institutions
Sept. 29.

Eugene-
Bank of Commerce
First National Bank
United States N Bk.

Portland—
Amer National Bk
Bk of East Portland.
G W Bates & Co
Citizens Nat Bank
First National Bank.
Security Sav & Tr Co
Hibernia O & Sav Bk
Live Stock State Bk.
Peninsular Nat Bank
Portland Tr & Sav Bk
United States N Bk.

150,000 31,717
200,000 238,045
100,000 64.493

400,000 135.401
a 100,000 48,923
b 100.000 31,033
k 200.000 320,784
a2,500,000 1,854,881
a 500.000 667.146
z 600.000 265.631
k 50,000 10.341
k 200.000 65,041

300.000 * 96,549
*4,000,000 3.885,603

778.491
4,069.180
1,645,408

7.191,720
971,385

1,265,777
5.798,196
40,957.477
» 198.803
6,529.896
291.354

1.702.361
4.040.859
71.361,680

100
a

6—.
*
100
a...

100
k
Jfc-~
100
20

Nom
Per
75

125

60"

"54"

inal
share
115

160

"80"

110
58

Nom inal

Allentowa—
1,885,216 9,249,554

Per share

Allentown Nat Bank 1,000,000 100 390

Mer-Cit Nat Bk & Tr 1,000.000 2,609,744 7,777,459 25 115

Ridge Ave Dep Bk_ 50,000 162,138 1,364,813 50 190

Second Nat Bank.. 460,000 1,408,901 5,616,429 010 56

Allentown Trust Co. 400.000 577,393 2,050,735 30 mmmmmm 115

Dime Sav & Tr Co.. 500,000 539,621 1,891,493 10 mmmmmm 12H
Lehigh Vail Trust Co 500,000 1,379,596 6,133,468 50 mmmrn 550

Penn Trust Co 400.000 607,520 2,678,156 50 150

Altoona—
487,276 5,708,050

Per share

First National Bank. 150,000 100 „.J 300

Altoona Trust Co 250,000 770,750 3,124,593 10 mmmmmm 50

Central Trust Co— 249,300 374,143 1.488.000 100
%

..... 1 210

* Sale price, a Controlled by Transamerica Corp. 6 Member West Coast Corp. c Member of the BancOhio Corp. d Dec. 31 1931. e Member
First Bank Stock Corp. a New "stock, h Trust funds, i Member Northwest Bancorporation. fc Controlled by the United States National Group.
I Last sale, n Affiliated with the Exchange National Bank of Tulsa, Okla. 0 The First National Bank ofWilloughby, Ohio, absorbed by the Cleveland
Trust Co. p Began business on Dec. 15 1931. r Closed on Dec. 21 1931. s June 30 1931. t Closed on Dec. 17 1931. u Closed on Dec. 30 1931.
v Stock held entirely by Exchange National Bank, x Ex-dividend, y Ex-rights, z Closed on Dec. 19 1931.
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No,Mw» PENNSYLVANIA •"aSSST*

Capital.
Surplus A
Profits,

Erie-
Bank ofErieTr Oo__
FirstNational Bank.
Marine Nat Bank...
Second Nat Bank...
Erie Trust Oo_-
Secur-PeoplesTrOo.
Union TrustOo.....

Harrisburg—
Allison-East End Tr.
Harrisburg Nat Bank
Central Trust Oo—
CommonwealthTrOo
Dauphin ,Dep Tr Oo.
Harrisburg Trust Oo
Union TrustCo.....

Lancaster—
Oonestoga Nat Bk__
Fulton Nat Bank...
Lancaster Oo Nat Bk
Agricul Tr & Sar
Farmers' Trust Oo.
Lancaster Trust Oo.
Northern Tr Ac 8 Oo.

Philadelphia—De

Oentral-Penn Nat Bk
City Nat Bk Ac Tr Oo
Oom'lNatBk&TrOo
Corn Exch Nat Bank
& Trust Oo ....

Erie National Bank.
First National Bank.
Oimbel Bros Bk & Tr
GuardianBk Ac Tr Oo
Kensington Nat Bk.
Lehigh Nat Bank
Market St Nat Bk..
NatBkofGer&TrOo
NorthBroadNatl Bk
Northe'tNatBk Ac Tr
NorthwNatBkAcTOo
Philadelphia Nat Bk
Roosevelt Bank
Second Nat Bank...
Sixth Nat Bank
Southwestern NatBk
Tioga National Bank
Tradesmen'sNatlonal
Bank Ac Trust Co

Wyoming Bk & ,Tr._
Banca Com It Tr Co.
Broad Street Trust..
Ohestnut Hill T Ac Tr
Oont-Eq T Ac T Co—
Fidelity Phila Tr Oo
Finance Oo. 1st pref.
2d preferred ...

Frankford Trust Oo.
Germantown Tr Oo.
Glrard Trust Oo
Industrial Trust Oo.
Integrity Trust Co-
Kensington Security
Bk Ac Trust Oo...

Liberty Title Ac Tr Oo
Medla-69th St Tr Oo
Mitten Men Ac Mg't
Bk Ac Tr

Ninth Bank Ac Tr Oo
North Oity Trust Oo
Northern Trust Oo..
Nor Phila Trust Oo
Penn Oo for Insur on
Lives Ac Grant Ann
Tr Ac Safe Dep Oo.

Penn Colony Tr Co—
Penn W h'g At S D Oo
Provident Trust
Real Est Tr Oo
Real Estate Land
TAcTOo

125.000
300.000
300.000
500.000
500.000
300.000
210.200

200.000
300.000
400.000
937.800
300.000
400.000
250.000

200.000
400.000
300.000
300.000

1.062,500
280.030
200.000

posits of N

3.040.000
1,125.000

a2,000.000

4.550.000
500.000

3.111.000
200.000
300.000
350.000
200,000

1.000.000
400.000
250.000
200.000
500.000

14.000.000
65.000
500.000
300.000
300.000
300.000

3.300.000
200.000

1,000.000
1,000,000
250.000

cl.000,000
6,700,000
12.500.000

500.000
1,400.000
-4,000.000

882,250
2,987.920

1,300.000
1,000,000
375.000

3.500.000
1.375.000
500,000
500,000
500.000

c8.400.000
b 200.000

800,000
3.200,000
3,131.200

7.500.000

Cross
Deposits,

309.825 2,025,673
1.762.795 9.890.009
870.381 7,963.073

1.100.649 12.514.875
1,288,625 9.864.289
1,243.833 12,424,204

66.771 1,3/4.199

150.000 2.400.000
920.798 2,719,084
912.035 3.478.867

2.197.578 7,153,718
880,106 5.391,401

1,213.207 4,672.736
295,770 3.538,541

813,0231 6.786.511
873.508 5.799.395
845,488 5.418.343
303,477 1,976,066

2.858,076 15,304,433
2.148.963; 12,808,397
609.429 4.908.741

atlonal ban ks date Dec.

r9,356,937
1,093,437
rl ,749.675

12.829,321
208,746

r7,727,455
164,409
148,368
820.582
64,853

r4,190,079
2,193,985
268,175
72.120

2.204.650
r29878647

112.353
rl ,730,893

345 463
298 377
100.164

r5,263,122
0 202.112
r 535,818

691,004
192,265

2.838,410
26378.686
8,112,192

r2.203,666
4.336.297
rl6829168
r4,276,878
rl2390546

r2,203,352
1.744.868
1.259,337

1,433,318
r2,339,774

250,287
r4,094,670
1,554.227

r27581848
10.307

490.433
rl7298396
2.475.067

rl3765497

43.830,000
4,528,000
10,853.000

66,232,000
e 1,608,897
56,617,000
2,235,894
774,016

7,059.000
e 642,397
21,313,000
ell ,107,715
e 496.545
e 773.117
5,110.000

241315.000
1,604.486

r 9.596,597
4,999,000
1,858,000

e 1,536,367

31,483,580
1,960.176
910,216

1.779,770
1.170,826
13,293,611
102,694,556

604,136

6,929,942
19,799,729
79,715,662
11,587.408
47,240.715

10.074,997
6,362,185
8330.533

5,894.953
16,108,929

929.512
10,528,694
7.398,182

190,761,444
1,226.961
903.111

30,551,993
6.043320

35,838,840

Par.

100
100
100
100
50
100
50

50
26
26
20

100
10C

20
2(
5C
2/
1(
10
50

28 1

10
100
10

20
100
100

"50
50
10

100
10
10
50
20
20

"10
100
100
25

100
50

"50
50
5

100
100

10
10
10
10
10

50
50

50
10
50

LOO
50

10
100
100
100
100

10

Bid

Nom
Per

125
500
300
250
125.
200
20

Per
15
80
180
60
500
500
150

Per

inal
share.
150,
700

356""
150
225
50

share

70

share.
1120
m
1185
136*4
162
185
1260

931.
Per share
28 30
30 38
3 5

46 49

§65"" 220""

290 320
35 40

"35" 45
50 52

"~20" "23

125

360
200

25
91

"13"

50

17

490"
85

30

350
95

10

Ask.

145

380
240

30
94

16"

60

20

525"
100

31

365
105

11

"-ar* PENNSYLVANIA

Pittsburgh—
Allegheny Val Bank-
Arsenal Bank
Bk. of Amer. Tr. Co.
Bank of Secured Savs
Braddock Nat Bank.
Oity Dep Bk Ac Tr Oo
Diamond Nat Bank
Dollar Savings Bank
DuquesneNat Bank-
Farmers Deposit Nat
Fifth AvenueBank-
First National Bank-
Forbes National Bk.
Fourteenth St Bank.
Freehold Bank
Iron At Glass Dol Sav
Keystone Nat Bank.
Mellon Nat Bank...
Nat Bank of America
Ohio Valley Bank.—
Union National Bank
Union Savings Bank.
Western S Ac D Bank
Allegheny Trust Oo.
Colonial Trust Oo
Oom'wealth Trust Oo
Dormont S Ac T Oo
Farmers Deposit Tr
Fidelity Trust Oo__,
Hazlewood S Ac T Oo
Hill Top S At T Co-
Manchester Savings
Bank Ac Trust Co.

Penn TrustOo.

People's Pittsburgh
Tr Oo

Potter Title Ac TrOo.
Provident Trust Oo.
Real Est Sav Ac Tr Oo
South Hills Trust Oo
Union Trust Oo
Washington Tr Co..
West End SB Ac Tr—
William Penn Tr Oo.
Workingman's Savgs
Bank Ac Trust Co.

Beading—
Farmers' Nat Bank Ac
Trust Oo..

PennNatBankAtTrOo
ReadgNatBk&TrCo
Berks Oo Trust Oo.
ColonialNorth EasTr
Pennsylvania Tr Oo
Reading Trust Oo..

Scranton—
First National Bank.
Green Ridge Bank.
Nor. Scr'onBkAcTrOo
Providence Bank
South Side Bk Ac Tr
Third Nat BkAcTrOo
Union Nat Bank....
West Side Bank
Dime Bank-Lincoln
Trust Oo

Pennsylvania Tr Co.

Wilkes-Barre—
First National Bank.
Hanover Bk Ac Tr
Miners Bk of W-B~
Second Nat Bank..
So Side Bk Ac Tr Oo
Union Sav Bk & Tr.
W-B Dep Ac Sav Bk.
Wyoming Nat Bank

Williamsport—
First National Bank.
Williamsport N Bk—
Lycoming Trust Oo

Capital.

I
100.000
100.000
268.678
125.000

„ 500.000
1.000.000
' 600,000

500",000
6.000.000
100.000

6.000.000
300.000
200.000
200.000
172.700
600.000

7.500,000
200.000
100.000

2.000.000
1,000,000
250,000
700.000

2.600.000
1,500.000
125.000

1.320.000
2,000.000
165.400
150.000

250.000
500,000

5,822.867
500,000
150.000
400.000
125.000

1,500.000
1,000.000
125,000
125.000

100,000

500,010
1,000.000
600,000

1.000.000
1.500.000
2.000.000
1.170,300

5,000.000
200.000
600.000
200.000
400.000

1,000.000
600.000
250.000

250.000

750,000
250,000

2,500.000
1,000.000
125.000
600.000
499,000
500.000

600.000
250,000

2.000.000

398.921
269.980
56,694

234.186
1.324.796
2.012.383
2.259.838
3.986.326
1.279,076
7.862.528
234.846

7.702.794
347,208
156,948

1.100,386
621,031

1.395,118
17,184.538

532.436
123,378

6,236.439
3,527.245
762.578

1.126,802
4.403,476
2,018.710
185.939

1,009.563
8.924.306
411,717
436,411

618,560
730,253

17.220.140
1,084,309
327,015
160,282
340,832

64,515.507
937,149
670,574
232,089

2,717,624

Surplus A
Profits.

1,280.890
535,888

1.731.610
1.066.295
930.292

2,492.949
3.644.614

5,018.728
231.378

1 513.238
175.435

I 849.447
609,882
354.633
414.682

Cross
Deposits.

3,489.863
1.472.142
487,941

2.117.931
13.226.978
16.610.587
18.526.022
45,756.669
8,099,267
63.437.071
1,942,992

75,049.334
5.834.352
4.258.430
1,091,873
3,974.480
7,086.412

228.222.748
5.586,812
1.765.211

29,658.718
30.029.452
3,140.608
6,985,800
21,514,554
11,817.148
2.483.123

86,388
19,906.636
2,874,580
2.497,213

2,859,596
5,576,232

85.330,701
9,535.513
1.112.542
4.210.143
1,830.232

181.414,528
8.064.868
4,659.061
1.349.663

11.843.541

9,169.129
4,781.124
11,038.253
5.582.052
6.513.987
11,473.550
6,365.237

54.931.913
783.522

3.255.000
1.519,528
3.918.691
9.588.739
3.470,762
3.021.461

2,214.166
360,991

6.885,178
3,248.610
169.084
401,865

1,723.660
1.054.288

263,266
375,936
508.419

7.653.369

22,761",64j
12,058.005
1.392,750
1.907.500
4,569.505
5,277,725

3.644.537
2,020.959
12,809.151

Par.

60
50
100
50
100
50
100

100
100
50
100
100
50
100
100
100
100
100
100
100
100
50
100
100
100
50
100
25
100
50

50
20

20
100
100
100
10c
100
100
50
50

50

30
10
10
1C
10
10
10

26
50
2 f
50
26
25
IOC
25

10

Bid. Ask

Nom.
Per

200
250

Prices
share,

mmmmm

~~90"
i

.

•

>

■

t

1

•

1

1

"120""
420

1

•

»

1

0
1

■

V
1

w
I

"320"
275 350""

*345""
280 290""

"310""
300
345

"§66""

310"
400
350

330

136"

lis"

115

200
150
200
5800

100

475

Per
135
15
35
20
14
22
44

Per

100
50
50
100
50
26
100
50

10
20
10

Per

400

650

Per

500

i.35

290""
255

160""

150""

130
43

95
385

i75~"

6100
275

share,
136
16
40
22
15
25
45

share
i00
110
75
175
133
75
200
140

24

share.
425
115
155

140"
35
80
135

share.

r, Change of title to the Commercial National Bank of Philadelphia to be voted upon on Jan. 12 next. 6 Stockholders voted
Gee. 14 1931 on the ratification of the proposal to place the affairs of the institution in voluntary liquidation, c Oontinental-Equitable Title & Trust
uo. of Philadelphia transferred all of its deposit accounts to the Pennsylvania Oo. for Insurance on Lives Ac Granting Annuities on Dec. 27 1931. and
limited its activities to general trust, fiduciary and title business and safe deposit vaults, d A mutual savings bank, e Sept. 29 1931. a June 30 1931.
I Last sale. 0 New stock, r Dec. 311931. a; Ex-dividend, v Closely held. ■ U Oi'

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



118 BANKS AND TRUST COMPANIES
'

Capital.
Surplus A
Profits.

Gross

Deposits. Par. Bid. Ask.

Nomi nal.
York— $ $ % Per share.

Cent'lNatBk&Tr Co 250.000 268,256 2.724,124 100 19 20
Drov & Mech N Bk. 150,000 470,794 2,679,504 25 28
First National Bank. 500,000 712,085 5.689.703 100 26 28

IndustrialNat Bank. 125,000 253,929 1,384,753 100 200
Western Nat Bank- 225,000 520,276 3,364.649 100 230 240
York Co Nat Bank.. 300,000 1,003,237 3,901,630 20 54 56

York N Bk & Tr Co. 500,000 624,456 3,367,552 25 50 53

Guardian Trust Co- 500,000 762,893 3,130,601 25 79 82
York TruBtCo... ... d 750.000 1,608,221 7.042,178 35 37

National Bankn

Sept. 29. RHODE ISLAND
State Institutions

Sept. 29.

Newport—
Aquldneck Nat Exch
Bank & Sav Co

NewportNat Bank—
Newport Trust Oo._

Providence—
Blackstone Can Nat.
Oolumbus Exch Bank
& Trust Co

High St Bk & Tr Co
Mechanics' Nat Bk.
NatBank of Oom&Tr
Phenix Nat Bank
ProvidenceNat Bank
Industrial Trust Go.
Lincoln Trust Co...
Rhode I Hos Tr Co.
Union Trust Co

Woonsocket—
Woonsockot Trust Co

300,000
120,000
300,000

390,722
137,494
533,094

500,000 1,030,373

200,000
120,000
500,000
850,000
450.000

1,500.000
4,000,000
125,000

5,000.000
1,000,000

129,501
264,954
417,299

1,116,962
1,447,827
2,830,366
10,855,950

161,381
12,832,871
1,488,613

100,000 300,559

9,406.161
1,240,649
3,656,281

3,294,108

3,242,477
1,696,302
5,695,631
7,834,319
3,542,704
11,704,363
137,976,455
1,158,939

103,546.466
26,115,914

3,691,077

50
60
100

25

10
60
50
50
50
100
100
25

1000
100

100

Nomi nal.
fw snare.

♦107
♦105
♦212

Pr
52

15
120
62
55
130
190
235
40

3400
230

Per

share
57

18

'70""
60

216""
250
45
3600
270

share.
I 215

nW"15 SOUTH CAROLINA
State Institutions

Sept. 29.

Charleston-
Atlantic Nationa
Citizens & Sou Bank
Carolina Sav Bank..
Miners & Merch Bk.
People's State Bank.
South Caro Nat Bank
So Carolina State Bk

Columbia—
Central Union Bank.
Nat Loan & Exch Bk

Greenville—
First National Bank.

Peoples Nat Bank...
Piedmont Sav & Tr.

Spartanburg—
Central Nat Bank...
First National Bank.
Southern Trust Co..

L 200,000
g 500,000

200,000
50,000

2,000,000
1,500,000
450,000

160,732
472,779
178,630
38,832
466,942

1,642,472
275,947

s 355,000
500.000

221,524
227,228

200.000
200,000
50.000

334,044
483,003
120,235

400,000
500,000
60.000

220,577
82,112
19,093

3,396,096 fflOO
3,809,046 0100
2,451,801 "
336,819

24,704,503
23,211,654
5.146,122

4,555,320
3,926,101

1,350,074
2,364,040
2,301,921

3,977,741
3,136,386
165,461

100
100
10
100
100

100
100

100
10

6

100
100
100

Nomi
Per

190
275
225
120
10

250

Per

Per
225
19

Per

nal.
share.
200
300
250
135
12

275

share.

share.
250
22

share.
90
30
25

SOUTH DAKOTA®0'® Institutions
Sent. 29.

Sioux Falls- Per share.
Citizens Nat Bk & Tr 125,000 32,441 1,563,351 mm mm m - - -- mmmmm

Corn Exch Sav Bank 100,000 u 43,993 933,934 - m — — _ _

First Nat'l Bk & Tr. 200,000 119,714 3,959,312 mmmmm

Security Nat'l B & Tr 250,000 422,710 4,415,627 100

National Banks

Sept. 29. TENNESSEE
State Institutions

Sept. 29.

Chattanooga.—
Amer Tr & Bkg Co-
First National Bank-
Hamilton Nat Bank.

Knoxville—
East Tennessee N Bk
East Tenn Sav Bk„
Comm'l Bk & Tr Co.
HamiltonNationalBk

Memphis—
Bank of Com & TrCo
First National Bank-
State Savings Bank-
Union Planters' Nat'l
Bank & Trust Co.

Manhat S Bk & Tr Co

Nashville—
American Nat Bank.
Nashville & Amer Tr
Broadway Nat Bank
Commerce-Union Bk
Nashville Trust Co..
Third National Bank

625,000
2,500,000
2,000,000

2,000,000
200.000
203,125
500,000

3,000,000
1,000,000

50,000

3,500.000
700,000

3.000.000
1,000,000
300.000
800,000

A 800.000
600.000

1,120,224
2,460.563
1,420,234

746,175
201,105

c 122,200
146,263

a2,775,538
1,192,064
100,000

4,483,491
1,681,143

3,505.755
649,584
537,267

1,020,287
ul,272,803

274,177

5,614,532
18,581,507
20,248,889

17,181.661
5,412,608
325,000

5,426,749

32,849.638
21.391,503
1,329,000

23,047,301
5,734,283

40,646,032
11,853.430
4,477.480
8,124,131
8,594,429
5,985,106

iOO

Nom
Per

inal.
share.

20
100 mmmrnm

100
Per

1 95
share.
100

"20
100

13
125

15
130

i On
100
00

Per
165
260
305

share.
175
265

CO
—

ot-H•«s» }12 13

,10
Per
40

share.
50

25
10

100

100
35
(f»
140

115
37

145

National Banks

Sept. 29. TEXAS
State Institutions

Sept. 29.

Austin—
American Nat Bank.
Austin Nat Bank

Republic Bk & Tr Co
Security Trust Co...
Texas Bank & Trust.

300,000 500,000
300,000 838.264
200.000 35,430
400,000 577,703
200,000 u - 54,915

4,463,016
8,678,111
1,433,481
7,016.785
2,425,118

iOO
100
100
100
100

Nom
Per

inal.
share.

National Banks
Sept. 29. TEXAS State Institutions

Sept. 29.

Beaumont-
American Nat Bank.
City National Bank.
First National Bank.
Secur St Bk & Trust
Texas National Bank

Dallas—
First National Bank
Liberty State Bank..
Mercantile Bk & Tr.
Republic NatBank &
Trust Co

Nat Bank of Comm

El Paso—
El Pasd Nat Bank.

Fort Worth—
Amer Bank & Tr Oo.
Oontinental Nat Bk
First National Bank.
Ft Worth Nat Bank.
Stockyards Nat Bank
Union Bank & Tr Co

Galveston—
City National Bank-
First National Bank.
Hutchlngs-Sealy
National Bank

U S National Bank-

Houston—
Citizens State Bank.
First National Bank.
City Bank & Tr Oo.
Houston Nat Bank-
Second Nat'l Bank..
Nat Bank of Oomm
State Na onal Bank
Union Nationa] I
South Texas C
mercial Nat Bank-

Federal Trust Co
Fidelity Trust Co
Guardian Trust Co..
Houston Land & Tr.
San Jacinto Trust

Port Arthur-
First National Bank.
Merchants Nat'l Bk.

San Antonio—
Alamo National Bank
Commercial Nat Bk.
CommonwealthB&Tr
Frost National Bank
Groos National Bank
Nat Bank of Oomm.
Sam Houston State
Bank & Trust

San Antonio Nat Bk

Waco—

Citizens' Nat Bank. _

First National Bank.
First Trust & Sav Bk
Liberty Nat Bank
National City Bank.

Surplus A Gross

Capital. Profits. Deposits. Par. Bid. Atl

11 '

$
Nom inal.

$ 5,9f2,661 Per share.
250.000 575,479 100

250.000 239,395 2,727,551 100 mmmmmm -I---
400,000 827,269 7,424,260 100 mmmmmm

125,000 16.345 853,770 100 ^mmmmm

250,000 244,714 3.501.898 100 mmmmmm __ m'-mwrn

Nomi nal.

72,730,466
Per share*

8,000,000 7,102.169 20 31 34

150,000 38,205 1,953,431 100 150 mm.

2,000,000 696,539 16,508,314 20 14 16

4,000,000 2,742,734 44,433,706 20 31 33
150,000 381,810 4,507,377 100 265 _ „ _ _

1,000,000 910,395 10,567,859 20 37 39
100.000 49,210 1,137,009 100 135 160
loo.ooo 10,706 < 815,348 100 m m m mm m 50
125,000 26,589 935,610 22

Per share
300,000 163,252 3,813,359 ioo 155 mmmmm

300,000 1,053,638 11,815,085 100 500

Per

100,000 14,914 460,802 100 _____

750,000 457,252 7,355.625 100 _______ _____

1,100,000 1,348,737 22,658,657 20 ______ _____

2,500,000 2,297,659 31,201,640 20 _____

200,000 125,264 3,063,424 00 ______ _____

100,000 44,136 430,634 100 ———

Per share
200,000 373,559 7,942,502 100 225 250
200,000 324,681 4,019,053 100 275

750,000 397,469 8,314,098 100 140 150
1,000,000 276,560 7,993,009 100 133 135

No mtnal prtcee

782,925
Per share

100,000 19.118 100 mmmm m 75
2,600,000 1,075,019 36,133,121 100 200 "
500,000 141,456 3,149,777 20 mmmmmm 19

ol ,000,000 805,635 9,121,752 100 O 100
1,000,000 12,770,050 21,014,632 iOO ______ 225
1,000,000 2,642,406 14,631,201 100 ______ 225 /

600,000 290,255 5,311,745 100 ______ 190
1,000,000 1,230,789 13,072,428 100 200 220

1,600,000 1,258,929 26,809,985 500 190 200
400,000 243,015 1,958,211 100 ■ •

_ _ _ _ 136
200,000 371,864 t 78,674 100 _____

600,000 1,138,838 6,607,505 100 300 350 "
1,000,000 766,582 5,730,792 100 150 _ _

500,000 516,576 3.968,712 100 125

Per share
100,000 831,586 3,616,094 100 _ _ _ _ _ 900
100,000 355,152 2,515,056 100 450 475

Per share*
2,000,000 968,050 11,487,262 100 ______ mmmmm'

300,000
/___

68.649 2,402,739 100 mmmmmm

1,200,000 1,391,996 19,707,082 iOO
350.000 255.684 2,003,376 100 mmmmmm .....

600,000 518,996 9,779,290 100 m m m. mmm

100.000 28.025 542,302 100
500.000 137,262 2,632.195 100 ______ _____

Norr, inal.
Per share

250,000 249,627 6.067,771 LOG 200 225
v 1,000.000 261,545 9,345,470 toe 95 no

100.000 34,806 582,234 100 75
v 300,000 116,618 1,731,218 100

100,000 74,439 649,619 too ~~90" 100"

National Hanks
Sept. 29. UTAH State Institutions

Sept. 30-

Ogden—
Commercial Sec Bk.
First Savings Back-
First National Bank.

Salt Lake City—
Contl Nat Bk&Tr Co
Deseret Nat Bank
Deseret Savings Bank
Security National Bk
Utah State Nat Bank
Utah Sav & Trust Co
Walker Bk & Tr Co.
Zion Sav Bk & Tr Co

300,000 159,016
A 250,000 351,451
6 500.000 297,023

600,000 331,346
500,000 773,016
500,000 221,254

6 500,000 209,386
500.000 638,444
300,000 193,385

1,500,000 779,290
1.000,000 970,209

3,824,394
3,558,640
6.571,214

9,648,155
4,482,920
6,921,266
8,704,563
9,724,199
1,879,221

20,818,127
13,760,526

100
100
100

100
100
100

loo
100
100
100

Nomi
Per

160
A.
A 15H

Per
115
230
95

A

220
125
160
220

nal.
ShU i.

ififi

16)4

share

125
250
100

230 "
135
165
230 r.

National Banks
Sept. 29. VERMONT

State Institution
June 30

BftrrQ"""
Granite S B & Tr Co
People's Nat Bank- .
Quarry S Bk & Tr Co

Burlington-
Chittenden Co Trust
HowardNatBk&TrCo
Merchants Nat Bank
Burlington Trust Co .

Montpelier—
Capital S B & Tr Co
First National Bank.
Montpelier Nat Bank
Montp'r S B & Tr Co

Rutland—
Central Nat Bank
Clement Nat Bank—
Killington Nat Bank
Rutland CoNat Bank
Rutland Trust do

100,000
200,000
100.000

200,000
600,000
150,000
250.000

100,000
150.000
150,000
100.000

100,000
100,000
100.000
100,000
50,000

128,277
256,258
87,511

383,736
443,145
173,190
852,576

233,636
98.408!
154,4031
164,395:

118,719
317,979

191.117)
173,134'
258,275

3.999,737, 100
5,510,654' 100
2,102,220 100

5,121.387
4,113.818
526,044

6,705,067

3,274,885
2,721.894
1,877,978
4.714,058

1,049,153
3,270,714
390,440

2,291,412
1,847,671

100
100
40
100

100
100
100
100

100
100
100
100
to*

Per

Per

Per

Per

share

share

sharr

share

* Sale price, a May 12 1931. 6 Member of First Security Corp. c March 25 1931. d North York State Bank of York Pa was iYiPro-Pfi nn
Dec. 4 1931 with the York Trust Co. of that city, e Sold with First National Bank, f Reopened for business on Dec. 23 1931.' g Affiliated with the
Citizens & Southern National Bank of Savannah Ga. i Capital stock trusteed for the benefit of the stockholders of the Union Planters Natl. Bk & Tr
Co., I Last sale, n Nominal, o Controlled by the Joseph F. Meyer interests, s Branch of the Central Union Bank of Rock Hill, S. C. t Trust
funds, -u June 30 1931. v Lioerty National Bank taken over by the Firsji National Bank in December 1931. x Ex-dividend.
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National Bankt
Sept. 29. VIRGINIA State Institutions

Sept. 29.

Lynchburg—
First National Bank
Lynchburg Nat Bank
& Trust Co......

People's Nat Bank..
Oom'l Tr & Say Bank
Mutual Say Bk & Tr
LynchburgTr & S B.

Norfolk—
Mer & Mec Say Bk__
Merch & Planters Bk
Norfolk Nat Bank of
Oom & Trusts.._

Seab'd Oitiz Nat Bk
Virginia Nat Bank

Petersburg-
FirstNat Bk&Tr Co
Petersb Sav & AmTr

Portsmouth-
American Nat Bank.
Citizens Trust Co..
Merch & Farmers Bk

Richmond—
American Bank &
Trust Co

Broadway Bk&Tr Co
Central Nat Bank
First & Mer Nat Bk.
Mech& Mer Bank ..

Poll'd & Bagby Tr Co
State-Planters Bank
& Trust Co......

Sav Bank & Tr Co..
Un Bk & Fed Tr Oo.
Vlrginia Trust Co...

Roanoke—
Colonial Amer Nat B
State & City Bank..
First Nat Exch Bank
Mountain Trust Bk.

Capital.
Surplus d
Profits.

Oross

Deposits. Par. Bid. Ask.

%
1.000.000

4
659,808

$
6,252,965 100

Nomi
Per

nal.
share.
- m m m m

1,000,000
500,000
150,000
100.000

- 300,000

641,731
487,269
168,443
6,752

599.334

3,616,343
3.474,415
1,229,948
662,905

4,2x5,847

100
too
10
20
10(> mm m.m mm

mmmm.m

m mm mm

250.000
125.000

168,982
557,670

3,171,430
2,567,058

100
100

Pet

"500"

ih.re.
225
5)0

2.500,000
2.000,000
600,000

849,820
736,874
362,040

21,674,388
12,422,545
4,658,104

100
100
25 "35"

145
140
36

700,000
750,000

300,215
363,792

5,578,150
2,902,134

10
50

Per share.
12
50

500,000
250,000
500,000

171,606
98,000
256,151

5,808,376
670,000

2,517,477

100
too
too

Per
110
115
100

P\

share.
115
120
125

share.

3,500,000
300,000

1,000.000
3,000,000
200.000
154,500

1,651,254
614,544

1,124,127
3,928,331
238,722
145,639

18.634,737
1,515,385
9,011.807
43.002.099
1,498,408
860,010

25
25
2)
20
too

26

"29"
36H

28

"32"*
38

230

2,500,000
200.000
750;000

1.000;000

2,506,924
495,112
6506,437
1,820,830

33.887,114
l,929,i32
2,268,113
4,999,421

25
26
25
too

24
75

26
85

290" "

1,000,000
300,000

1,000.000
800.000

636,241
69,000

1,506,330
446,671

5,811,595
800,000

20,933,244
1.795,538

100
100
100
100

Per share.
205
85

450
115

National Banks
Sept. 29. WASHINGTON

State Institutions
Sept. 29.

Seattle—
Amer Exchange Bank
Canadian Bk of Oom
Central Nat Bank of
Commerce..

Nat'l Bk of Seattle..
First Security Bank-
Metropolitan Nat Bk
Nat Bk of Commerce
Pacific Oomml Bk
Pacific Nat Bank-
People's Bk & Tr Co
Peoples First Ave Bk
SumitomoBofSeattle
Tower Savings Bank
University Nat Bank
Washington Nat Bk
of Commerce.

W Seattle State Bk..
Seattle Trust Co

Spokane—
American Bank.....
First Nat Tr & S Bk
OldNatBk&UnTrOo
Security State Bank.
Spok & East Tr Co..
Spokane Savings Bk.
Washington Trust Co

300.000
500,000

C200.000
/8.8I0.0OO

150.000
/500.000

C2.500.000
150,000

2,500.000
r 600.000
r 300.000

200.000
500.000
400.000

clOO.OOO
100.000

1.200,000

400,000
500,000

cl .500.000
25.000

el.000,000
1,000,000
200,000

34,742

118,343
2,951,896

44,044
376,891

1.790,180
62,589
830,238
349.611
87.325
48 257
57,610
141,167

39.501
40,106
352,056

165,878
63,319
527,834
89,317
511,266
235;428
259,432

1.566.760
5,513,975

2,324,704
8t ,318,483
1,833,670
8,769,783
29.258,515
2,4.3,719
14,880.092
12,037,900
2.725.761
2 222,540
2,437,712
4,480,267

1,173,462
622,386

1,449,375

4,360,881
3,470.373
20.724,103

864.041
11,879,515
12,965,991
2,171,538

u

100

100
t

20
i
c

100
100
100

100
100
20

C—.

100

20
100
v

100
I - _

25
100

Noml
t*er

30

42

170
r

75"

Pi r

60

12

not.
snare.

44

180
50

80

sh re

70

• • m
.

15

WASHINGTON nS."®

Capital.
Surplus 4t
Profits.

Oross

Deposits. Par. Bid. Ask.

Tacoma—
Nat Bank of Tacoma
Puget Sound Nat Bk
Puget Sd Bway Bk—

%:
i 1,000.000

600.000
200.000

940,743
275,320
63,517

$
14,566.519
3,200,541
555,720

100
100
100

Nomi
Per

nal,
share.

Charleston-

Kanawha Bkg & Tr.

Wheeling-
Center Wheeling Si
Citizens Mutual '
Co..——

Half Dollar Trust

Nat Exchange Bank.
So Side Bk & Tr Co.

Wheeling Bank &
Trust Co

. 200,000
- 1,062,500
* 500,000
- 1,000.000
, 200,000
k 50,000
. 500,000

200,000

103,997
1,628,888
281,640

1.568,874
31,670
109,096

5271,476
101,994

v 100.000 104,659

- i 600.000 573,447

. 100,000

. 500,000
i 500,000

. 100,000

. 1,165,600

. 300,000

44,129
602,834
637,131
167,231

3,124,355
614,653

500.000 850,808

1,337,223
13,306,323
3,234,417
13,459,823

955,951
1,171,212
S545.402
1,359,143

1,574,880

5,860,315

1,170,301
4,767,659
4,622,831
1,384,447
13,362,568
3,690.698

7,479,178

100
25
100
100
100
100

loo

IOC

100

25
lih
100
10o
10!
lor

IOC

Nomi nal
Per share

125
75

175 200
250

100
275

(P)
103

Per share.

150

130
200

250

225

27
150

210"
275

275

National Banks
Sept. 29. WISCONSIN State Institutions

Sept. 29.

La Crosse—
Batavlan Nat Bank.
Exchange State Bank
Nat Bk of La Crosse.
Security Savs Bank
State Bk of La Crosse

Milwaukee—
Amer State Bank...
Badger State Bank-
Bay View Natl Bk—
Citizens Bk of Mil.
City Bank
East Side Bank——
First Wise N Bkji.d
Home Savings Bank.
Holton St State Bk.
Kilbourn State Bk—
Layton Pk State Bk_
Liberty State Bank..
Lincoln State Bank-
Marine Nat Exch Bk
Marshall & Ilsley Bk
Mer & Farmers St Bk
Milw Comm'l Bank.
Mitchell St State Bk.
Nat Bk of Commerce
North Ave State Bk_
NorthwesternNatBk
Park Savings Bank..
Security Bk ofMilw':
16th Ward State Bk.
Sixth Wise Nat Bank
State Bank of Milw.
TeutoniaAveStateBk
Vliet St State Bank..
West Side Bank
Wisconsin State Bk.
First Wise Trust Co.

Nomi nal

538,931
Per share.

500.000 4,469,450 2u 50 60
50,000 109,309 853,634 100 250 275

e 600,000 513,082 4,938,632 «— W 25 25
60,000 32,979 1,007,204 lot 125 150
100.000 141,427 2,153,064 lot 210 225

Per share
200.000 640,000 ■ ' ''m mm "mm J. - — mmmmmm

d 400.000 6423.189 7,294,667 a mmmrnrnrn

d 200,000 65,792 2,336,705 d
d 100.000 6106,217 1,209.013 d -

300.000 1 140,696 2,853,587 100 129" 131""
d 200,000 6168,378 2,642,442 d
10,000,000 8,o41,190 153,319,290 d

200,000 309,668 1,701,229 20 40 " "45"
100,000 53,107 1,103,031 100
100.000 698,539 1,191,172 20
50,000 84,482 940,990 100 225" 250"
150.000 158,800 1,200,000 . 34 37
100,000 113,909 1.019,166 100 150 175

2,200,000 1,246,843 16.199.048 20 34 36
1,500.000 2.665.436 29,546.288 20 55 , 58

d 200,00 1 6236,582 2,878,714 d
400,000 330,581 1,472,599 20 mmmm m

200,000 394,118 2.679,077 100 mmmmmm

dl ,000.000 365,326 13.054,021 d— mmmmmm .....

d 200,000 6240,742 3,213,813 d mm mum m

d 200.000 52.602 1,149,444 d
200.000 6326,200 2.800,000 100 175" 200
200,000 6147,000 1,360,000 25 29

d 200,000 6100.301 941,031 "d
d 200,000 80.760 1,151,979 d rnmm.mmrn

400,000 131,449 761,194 20 mm m

200.000 186,122 2,871,673 20 55 60"
d 200,000 6127,755 1,559.177 d

400.000 6846,469 2.842,582 10'
300,000 526,018 3.452,183 20 68" 78 "

1.000.000 563,347 11,758,316 inn

National Bartks

Sept. 29. WYOMING

Cheyenne—
American Nat Bank.
Stock GrowersN Bk.

250,000 225,733 2,697,563
300.000 210,009 4,047.110

100
100

Per share

Canadian Bank Statements
Returns are all of Oct. 31 1931. Prices are per cent, not per share.

was

NOVA SCOTIA

Capital
Paid in.

Halifax— $ $
Bank of Nova Scotia 12.000.000,24,000.000 200,812,851

Reserve
Fund. Deposits Par

100

Bid Ask

per cent
o ,274

Capital.
Reserve
Fund.

Gross

Deposits. Par, Bid. Ask.

Toronto—
Bank of Toronto...
Can Bank of Comm.
Dominion Bank
Imperial Bank of Can

$
6,000.000
30.000,000
7,000,000
7,000.000

$
9.900,000
30.000.000
9.000.000
8,000,000

$
94,513,000
463,521,083
101,328,973
107,275,508

100
100
100
100

Per
0

0 ....
0 ....

0

cent.
203
191
194
193

Montreal-
Bank of Montreal

Banque Oanadlenne.
BarclaysBk (Canada)
Provincial Bk of Can
Royal Bk of Canada.

Capital
Reserve
Fund.

Gross

Deposits. Par.

"

$ $ $
36,000.000 38,000.000 635,202.996
7,000.000 7,000.000 112,107,110,
500,000, 500.000; 2,858,201

4,000,000 1,500,000 40,585.130
35.000,000 35.000,000 600.804.906

Bid.

Per
100
100,.
100.
100 o 118
lon'o

Ask

cent
225
159M

123
-.221

* Sale price. 6 June 30 1931. c Member of the Marine Bancorporation. d Unit of the Wisconsin Bankshares Corp. e Member of the Northwest
Bancorporation. /First National Bank and the Metropolitan National Bank, both of Seattle, Wash., consolidated on Dec. 9 1931 under title of the
National Bank of Seattle, f Member First National Corp. /Last sale, o Minimum price, p All stock owned by the Kanawha Valley Bank,
r Member People's Corp. s Trust funds. t Special deposits. u Sold in units ofone share of American Exchange Bank and one share of American Bank
Bldg. stock, v Traded in as Old National Corp, x Ex-dividend, y Ex-rights.
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120 INSURANCE STOCKS

Insurance Stocks

Par

Fir* & Marine-
Aetna Insur (Hartf)—
Agricultural (watet'n)
Amer Alliance (N Y).
Amer Equitable (N Y)
Amer Fire (Waeh'ton)
AmerHome Flre(N Y)
Amer Insur (Newark)
Amer Phenlx (N Y)__
Amer Reserve (N Y).
Amer Salamandra..—
Automobile Ins (Hartf)
Baltimore Amer (NY)
Bankers A Bhlpp (NY)
Boston (Boston).....
Brooklyn Fire (Brook¬
lyn. N. Y)—

Bronx Fire (N Y).
Buffalo Ins Oo (Buff)
OamdenFire (Oamden)
Carolina (Wilmington.
N.O.)

Central Fire (Balto)..
Voting trust ctfs—

Chicago FireAMarine
(Chicago) .

City ofNewYork (NY)
Colonial States (NY).
Commonwealth (N Y)
Continental Ins (N Y)
Corcoran (Wash'ton).
Oosmopoin Fire (NY)
Eagle Fire (Newark).
Empire Fire (Bklyn)—
Federal Ins (Jer City)
Fldelity-Phenlx (NY) -
Fire Assoc of Phlla. . .

Fireman's (Waeh'ton)
Ftremans Fund (S F).
Flremanslns (Newark)
Franklin Fire (Phlla).
Germanic Fire (N Y).
Glen Falls Insurance
(Glen Falls. N Y)__

Globe of Amer (Phlla)
Globe A Rutgers Fire
(New York)

Great Amer Ins (N Y)
Guaranty Five (Proy).
Halifax (Halifax,N .8.)
Hamilton Fire (N Y).
Hanover Fire (N Y)—
Harmonla Fire (Buff).
Hartford Fire (Hartf).
Home (New York)...
Home F A M (8 F)...
Homestead Fire (Bait)
Hudson Insur (Hud¬
son (N Y).

Importers A Exporters
(New York)

Independence Fire
(Philadelphia)

Insurance Co of State
of Pa (Philadelphia)

Insur Co of Nor Amer
(Philadelphia)

Knickerbocker ../com
(New York)—tpref

Lafayette (NewOrl)..
Liberty (Loulsv, Ky).
Lincoln Fire (N Y)—
Lumbermen's (Phlla).
Majestic Fire ON Y)—
Mechanics Ins (Phila)
Mercantile Ins (NY).
Merch Fire Assur/com
(New York)--\pref

MerchantsAMfirs Fire
(Newark.NJ).....

Merchants Insurance
(Providence)..

MichiganFAM (pet)
Mohawk Fire (NY)—
National Fire (Hartf).
National FAM (N J)
Nafl Liberty (NY)—
Nat'l Union (Wash)—
Nat Union Flre(Fltts)
New Brunswick Fire
(New Brans, N J)

New England Fire
(Pittsfleld, Mass)—

New Hampshire Fire
(Manchester, NH).

New Jersey Insurance
(Newark. N J)——

New York Fire
New York Hamburg.
North River Ins (N Y)
Northern Ins Oo (NY)
Northwest Fire A Mar
(Minneapolis)—...

NorthwesternNational
(Milwaukee) —

Occidental Ins (S F)__
PaclficFire (NY)
Peoples National Fire
(Philadelphia)-

Phlla Nat (Phlla)

10
25
10
5

100
20
5

50
10
5
25
100

5
25
100
5

10
10
10

10
100
10

100
10
50
10
10
10
10
10
10
20
25
10
5
10

10
10

100
10

"lo
50
10
10
10
10
10
10

10

25

100

10
5

100
50
50
10
25
10
25
100
10

100

50
6
10
50
5
5

100

10

10

10

20
10
50
10
25

25
10
25

5
10

Capital.

7.500.000
3.000.000
3.000.000
2.000.000
100 000

1,000,000
6.687,480
1.155.000
1.000.000
C2,341,750
5.000.000
1.000.000
1.000.000
3.000.000

1.000.000
1.000.000
1,000,000
2.000.000

500,000

}l.000,000
500.000

1 <500.000
200.000

1.000.000
19.494.464

100.000
1,000,000
1.000.000
400.000

2.000,000
13.858.068
5,600.000
200,000

7,500.000
18.792,020
3.000.000
1.000.000

5,000.000
1,000.000

7.000.000
16,300.000

750.000
2,000,000
1.000,000
4.000,000
1,000,000
12.000.000
24,000,000
1.000,000^
500.000

1,000,000

1.000.000

1.000.000

1.000.000

12,000,000
500.000
600,000
200.000
600.000
850,000

1.000.000
250.000
600.000

1.000.000
3,000.000
1,000.000

1.000.000

1.000.000
1,000,000
200.000

5.000.000
500.000

10.000.000
100.000

5.500.000

1.000,000

400,000

3.000,000

1.000.000
1,000.000
2,830.600
4.000.000
2.000.000

1.000,000

2.000.000
1,000.000
1,000.000

1.000.000
1.000.000

NetSurplus
Dec. 31
1930.

17.950.116
4.788,385
4.322.916
2.000.000
373,688
611,617

9,141.434
259.916

1,568,974
42,749

6,897.940
1,361.916
1,775,068
11.926.413

1,015,892
1,425,883
1,887,843
4.821,060

773,612

1.410.669

192,199
1,745,606
165,704

3.028,229
34,972,752

319.029
617.283
897,761
112,485

7,603,666
28,867,143
5.417.300
234,499

11,178,573
20,051.705
9,075.031
237.415

6,263,166
1,400,000

30,109,790
16.383.804

474,075
1.323.939
2,090,863
9,036,735
1.670.262

32,370.441
37.491.905
1,597,551
396,005

601.025

611,541

418.664

2,554.870

43.351,007
I 764,247

505.832
170,852
663,851

1.678,888
201.653
608.522

2.735.114
>3.617.080

1,006,712

500,313
1,064,886
122.935

17.121.075
356.670

2.426.006
327,653

1.921.711

1.285.106

602.694

8.380.739

656,062
544.159
769,283

6,370.934
3.005.613

791.631

4,493.989
1.775.828
1.733.623

250,507
1.363,874

Unearned
Premium
Reserve.

23.836.540
5.844.655
1.698.633
6,471,446

60.473
626,538

14,809.204

2.864.804

5,297,285
2,400,953
2.414.344
5,763,535

1,803,730
2,111,108
2.359,433
5,323.830

753.182

1.341,396

1,766,303
2.694,294
122.557

2.945,602
26,044.777

31,882
852,523
496.919
212,191

2.776,499
21,840,660
11,136,279

213.723
14,751,849
9,604,497
6,075,499
731,428

7,706,865
3.472.234

27,340,139
19,170.246

911,536
803.559
546.183

4,972,716
1,002.952

36,961,876
40,721,992
2,791,705
588,870

2,023.779

1.656.235

739,223

2,050,614

28,134,640
185.002

Bid.

Per
26
58
9

271*
I"

......

1
15
4

256""

3
18

"ii)4

^ iom
1

85
5

""20"
150
2
6

"35"
24

30
40%

3

35

210
11H
7
9

115
15H

«8*
13H
24X
7

15

Ask.

share
35
60
12
8X

"oH
9H

*15"
7
17
5

65
275

5
21

14"

12)4

4
105
8

"25H
.....

7

*45"
25
8
40
42

J*
5

37

240

l3o"
125
17H

U5*
37

29
9

20

16

142,508\.
55,383'_

2.352.592
1,765,060.

87,135
3,001,624.
2,964,536!
4.215.095/

2.288.441

1,367,305.
1,688.044

30
3

20.806.681

9.986*488
97,538

12.000,506

1,530.080

345,243

5.212.038

1,851,447
853,988

8.498,315
3.899.335

628,621

6,597.690
886,489

2.868.533

938,060
417,355

30
.....

14)4

14

12

29

21
7
8

UH

73

*75

2

36
5

15

"IM

'¥

32

"3*
16

16

18

34

25
9
12

W
19

74

85"

3

Fir*A Marin*—
Phoenix Ins (Hartf)..
Providence - Washing¬
ton (Providence)

Public Fire (Newark).
Reliance Ins (Phlla)..
Reliable Fire (Dayton,
Ohio)

Republic (Dallas)—..
Republic Fire (Pitts).
Rhode Island (Prov).
Rochester American

(Hartford).
St Paul F AM (St P).
SecurityIns/NewHav)
Sprlngfleld Fire A Mar

(Springfield,Mass).
Stuyvesant Fire (N Y)
Transport'n Ind (NY)
Transportation Insur

(New York)
Travelers Fire (Hartf)
U S Fire (New York).
U S Merch A Shippers

(New York)..—
Universallns (Newark)
Victory Ins (Phila)
Virginia F A M (Rich¬

mond).
Westchester Flre(NY)
Wheeling Fire (Wheel)

Casualty & Surety
Aetna Oasualty A Sur
(Hartford)...

Amor Reinsur (NY).
Amer Surety (NY)
Oonstltu'n Ind (Phlla)
Continental Casualty

(Hammond, Ind)..
Excess Ins (N Y)
EmployeroRe-Ins(KO)
Fidelity A Dep (Bait).
General Alliance (New
York).....

General Surety (N Y)
Gr Amer Indemnity
(New York)

Hartford Steam Boiler
(Hartford)

Independence Indem¬
nity (Phila)

Lloyd's CasualtyN. Y.
(New York)

Manufacturers Oas'ty
(Phila) ..........

Maryland Oas (Bait)
Mass Bonding A Ins
(Boston)

National Gas (Detroit)
National Surety (N Y)
New Amsterdam Oas
(Baltimore)

New York Indemnity
(New York)..

Preferred Accident
(New York).

Public Indemnity
(Newark).........

Seaboard Surety (NY)
South'n Surety(NY)_-
StandAccident (Mich)
U S Oasualty (NY)—
U S Fidelity « Guar¬
anty (Baltimore)

Life-
Aetna Life (Hartford)
Central States Life (St
Louis)

Columbian Nat'l Life
(Boston)

Conn Gen Life (Hartf)
Continental Life (St L)
KansasCityLife (Kan¬

sas City, Mo)
Lincoln Nat'l Life (Ft
Wayne, Ind)

Mo State Life (St L).-
Pan-Amer Life (N O).
Phila Life (Phlla)
Occidental Life (L A).
Sun Life Ass'nce (Can
Travelers Ins (Hartf).
West Coast Life (S F)_
Western States Life

(San Francisco)

Par Capital.

VetSurphu
Dec. 31
1930.

Unearned
Premium
Reserve. Bid. Ask

S $ S $ Per Share

10 6,000,0(X 20,411,578 12,041.716 40 42

10
5
10

3.000.00C
1,000,(XX
l.OOO.OOC

8.159,491
1.274,165
351,539

5.142.991
4,004,236
289.447

22
2
2
m
3

20
10
10
10

250.(XX
2.000,00C
1.000.00C
2,000,00(

819,376
1,691.993
414,067

1.633.683

388,517
1,715,723
950,843

3.190,377

12"

"7"

17"

"9"

25
10
25
10

l.OOO.OOC
3,000.(XX
4,000.00(
2,000,(XX

1.522.929
3.002.687
14,906,451
4,082,040

438,213
7,538,393
12,111,568
5.615,362

18

98
19

25
4H

105
21

25
25
10

5,000,00(
1.000,0(X
1,000,00(

12.211,544
503,719
511,178

15.149.184
2.013,320
340,701

55
18
1)4

60
23
3)4

10
100
10

2.000.(XX
2,000,00(
5,000,OCX

823,757
2,174.439
10,646,850

809,670
8,561,479
13.683,617

5
410
17

7
460
22

100
20
10

l.OOO.OOC
1,000,00c
l.OOO.OOC

1,779,143
802,974
320,599

2,383,002
1,806,267
289.515

10)
....

130

"2H

25
10
100

500.000
2,000.000
200.000

1,139,736
4,040,688
218.758

1,411,543
7,571,663
429.984

18"
70
20

10
10
25
10

3,000,000
1,000,000
7,500,000
1.250.000

10.054,760
2.530.625
5,429,528
1,085.110

10.189.426
824,511

7,022,074
969,956

31
16

14«
4 •]

35
21
17)4
6

10
5
10
50

3.500,000
750.020

1.500,000
6.000.000

3.500,000
510,509

2.250.000
5.024.524

7,073,186
804,224

1,616,983
7.144.570

12
2H
17)4
65

14

19)4
75

(&)
25

15.599.980
2,500,000

29,035
7,500.000 79.383

6)4
—

10)4

10 1,500.000 801.678 3.377,113 9)4 12 J4

10 3.000.000 7,308,851 8,956.350 x 40 44

10 1,250,000 611.785 2.356.282 1)4 3H

10 2.000.000 625,074 1,660.887 -v, 1 2

10
10

2,500,000
5.000,000

1,069.444
5,222.006

658,256
13.733.054 "4"

15
8

25
10
50

4.000.000
750.000

15.000.000

4,600,589
500.000

8.667.112

4,120,812
702,280

12,023.163

35

iiM
45
9)4
12)4

10 4,600.000 4,500,000 6.068,694 20

100 1.000.000 401,979 2,279.856 if) (f)

20 3,500,000 1,002.626 2.358.644 16)4 21H

5
10
10
50
25

760,000
1.000,000
1.500.000
2,500.000
1.500.000

1,160.000
570.058
520,074

1,222,058
1.505.415

1,426.228
330.619

4.052.831
7.772.153
3,353,830

1

75"
10

2

125"
15

10 10,000.000 11,305,^30 17,634,286 4 7

10 15.000.000 23.967.458

Policy
Reserves.

323,109,945 24 26

5 400.000 351.168 12,680,704 9 13

100
10
10

2.000.000
3.000.000
500.000

1.520.519
6.193.762
471.175

36.482.102
115,026.905
14,345.318

125
41

135
46

100 1.000.000 5.367.140 55.870.287 600 700

10
10
10
10

100
100
100

1

2.500,000
5.000.000
1.000,000
700.000

1.000.000
2,000.000
20.000,000

750.000

3.500.000
1,616.561
2,281.806
302.622
732.635

31,751,490
26,963.538

631.483

66,671.362
135.697.480
24.166.064
11.601,387
19.338,283

394.104.675
500.449.047
17,615,478

x 20

12"
325 j
410J
2.60

2k*
Jk"
420
3.25

10

1

1.000,000 1,000,000 21.422.186

4

a Holding company, b 320,000 no par shares, c Including 400 shares no par general management stock carried at $2,000. d Represented by 62.967
■hares no par carried at 17)4 end 3,033 no par management stock carried at 17H. / All stock owned by National Surety Co. a All stock owned by North
British A Mercantile Co. k Last sale. New stock, v Ex-stock dividend, v Ex-rights, t No par value.
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