BUS, apMm,
LIBRARY

BA

New

*QUOTATION

RECOR

REG, U, 8. PAT. OFFICE

~ New York Stock Exchange -

York Curb Exchange

New York Produce Exchange
Chicago Stock Exchange

Philadelphia Stock Exchange
Los Angeles Stock Exchange

Boston Stock Exchan e

~ Baltimore Stock Exchange
Pittsburgh Stock Exchange
Cleveland Stock Exchange

San Francisco Stock Exchange |

Detroit Stock Exchange

INDEX TO STOCK EXCHANGES

PAGE
N.Y.STOCK EXCHANGE—BONDS. ..16
N. Y. STOCK EXCHANGE—STOCKS._29
NEW YORK CURB EXCHANGE
NEW YORK PRODUCE EX-

PAGE -

CLEVELAND STOCK EXCHANGE. __ .69
PITTSBURGH STOCK EXCHANGE.__72
PHILADELPHIA STOCK EXCHANGE_74
DETROIT STOCK EXCHANGE 76
LOS ANGELES STOCK EXCHANGE.__78
SAN FRANCISCO STOCK EXCHANGE_80r
BALTIMORE STOCK EXCHANGE.___82

INDEX TO GENERAL QUOTATIONS

INVESTMENT TRUST ST'KS & B'DS._81 '
JOINT STOCK LAND BANK BONDS_._02 .

JOINT STOCK LAND BANK STOCKS__92
FEDERAL LAND BANK BONDS
REAL ESTATE BONDS

INDUSTRIAL & MISCELL. BONDS.__101
INDUSTRIAL & MISCELL. STOCKS._105
EXCHANGE SEATS.....__.___ Foemin

PAGE
TEXTILE MANUFACTURING STOCKS.
NORTHERN MILLS
SOUTHERN MILLS
CANADIAN MILLS
MINING STOCKS
INSURANCE STOCKS & SCRIP.._96, 128
REAL ESTATE TRUST & LAND STKS105
TITLE GUAR. & SAFE DEP. STOCKS. 105

-.U. 8. AND MUNICIPAL BONDS

CANADIAN MUNICIPAL BONDS.____111
FOREIGN GOVERNMENT BONDS._._110
BANKS AND TRUST COMPANIES.__117
CANADIAN BANKS '

WILLIAM B. DANA COMPANY PUBLISHERS

WiLLiaM STrEET, CORNER OF SPRUCE STREET, NEW YORK.

p /lfraser.stlouisfed.org/




Bonds for Investment

We own and offer a compArehensive list of carefully selected Government,
Municipal, Railroad and Public. Utility Bonds which we recommend for invest-
ment. We shall be pleased to send descriptive circulars to investors on request.

Harris, Forbes & Company

- Pine Street, Corner William
NEW YORK

SAFE DEPOSIT & TRUST CO.

OF BALTIMORE

Chartered 1864 Organized 1867

Capital $1,200,000 Surplus &Profits Over $4,000,00

Acts as Trustee of Corporation Mortgages, Fiscal
Agent for Corporations and Individuals, Transfer
Agent and Registrar. Depositary under plans of
reorganization. )

Acts as Executor, Administrator, Guardian,
Trustee, Receiver, Attorney and Agent, being
especially organized for careful management and
sottlement of estates of every character.

SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN
CORPORATIONS AND PERSONS.

DIRECTORS

. WALTERS, Chairman of Board
ident NORMAN JAMES
, Vice-Pres. SAMUEL M., SHOEMAKER
ALL EL INS

WALDO NEWCOMER

GEORGE C. JENKINS HO
MORRIS WHITRIDGE

ANDREW P.SPAMER, 2d V.-Pres. C. R. TUCKER, Asst. Treasurer
_H.M. LEE, 3d_Vice-President JOHN W. BOSLEY, Asst. Treas

JOSEPH B. KIRBY, 4th Vice-Pres. E.H.CROMWELL, Asst. Treas

GEO. B. GAMMIE, Treasurer A.H. TROEGER, Asst. Treas

b://frasér.stlouisfed.org/




Bus. /’Hm '

BANK < QUOTATION

RECORD

REG. U. 8. PAT, OFFICE

Copyright in 1931 by WILLIAM B.DANA COMPANY, in office of Librarian of Congress, Washington, D, C.
Entered as Second Class Matter, March 9 1928, at the Post Office at New York, N. Y., under the Act of March 8 1879,

VOL. 4.

NEW YORK, JANUARY 9 1931.

NO. 1.

BANK AND QUOTATION RECORD

The Bank and Quetation Record is one of the publications of the
Oommereial & Financial Chronicle and is issued monthly. ' '

Terms for the Chronicle are $10 per annum within Continental United
Btates, except Alaska: $11.50 in Canada and $13.50 in other foreign
eountries and United States Possessions and Territories. .

The subscription price to the Bank & Quotation Record is $6.00 a year,
Foreign postage outside of United States and Canada, 50 cents extra,
8ingle copies are sold at 75 cents per copy..

OHICAGO OFFICE—208 South La Salle Street.
EONDON OFFICE—Edwards & Smith, 1 Drapers’ Ga(rdens. E. C.

WILLIAM B. DANA COMPANY, Publishers,
‘Willlam Street corner Spruce Street, New York.

REVIEW OF DECEMBER—COMMERCIAL AND
FINANCIAL EVENTS.

The events and developments during December were along
the same dismal lines in the industrial, banking, and finan-
cial world as marked the course of the whole calendar year
1930. In other words, they were highly unfavorable, with
scarcely a ray of light penetrating the dark clouds that were
enveloping the entire economic system of the country. The
year 1930 was a bad period from beginning to end—a year
of intense depression, probably the worst ever witnessed,
with unemployment and idleness of staggering proportions,

with acute distress in the agricultural regions (as the result
' of abnormally low market values of those two important
export staples, wheat and cotton, the former dropping for
some future deliveries to the lowest figures touched in a
generation, and cotton to the lowest point reached since the
utter breakdown in that staple which occurred in 1914 and
1915, when the outbreak of the war in Europe suddenly
shut off the leading foreign markets for the staple) and
with manufacturing -and mercantile lines prostrated as
probably never before.

And this characterization of the year as a whole applies
not alone to the United States, but to virtually the whole
civilized world. In the different countries of Europe—in
. Great Britain, in Germany, less so in France, in the smaller
countries of the Continent—in South America, in Australia,
in Asia, in the latter of which the situation was made
infinitely worse by the steady depreciation in the price of
silver, the monetary unit of so large a section of the Far
East, the quotation in London on the last day of the year
touching 14 7/16d. per ounce against 215d. on Jan. 2 1930,
being not only the very lowest figure during the year 1930,

but the lowest in all the annals of time; everywhere in all
countries, near and remote, among all races and among all
the civilized peoples on the earth, among all classes of the
world’s population, in all walks of life, among the high
as well as the lowly, and in all the activities of the human
race, bad times were the common affliction. The truth is,
the whole economic system may be said to have fallen into
a state of collapse and demoralization, with all the ill conse-
quences, the distress and suffering, which this involves,

" The general disposition has been to compare the present
crisis with the setback which the United States experienced
in 1920-21, when the bottom suddenly dropped out of in-
flated commodity values, attended by a long train of disas-
ters in the mercantile world, but which was followed by
quick recovery. - In reality, there is no analogy between the
two periods. In the light of what happened in 1930, the
trade revulsion which the country suffered in 1920-1921, and
which was by no means a small affair, dwindles into com-
parative insignificance. Perhaps the most disturbing of the
further adverse developments during December was the new
outcropping of bank failures in various parts of the country,

these being no longer confined to the smaller institutions
in the West and South, but extending right into the heart
of the Eastern financial districts—in New York City and
Philadelphia, and involving banking institutions of enor-
mous size, one of those in New York being the largest
suspension of a banking institution recorded in this city and
in this country. This new outcropping of bank suspensions
was not only disturbing on its own account, but because
further undermining of ¢onfidence in the banking and finan-
cial world, confidence already seriously impaired before. .
One serious ill effect was another smash in security values
on the Stock Exchange, where hundreds of securities
dropped to new low levels. Bond prices collapsed almost as
completely as stock prices, many bonds of the better class
dropping from 5 to 15 points or more. Growing directly out
of the bank failures many solvent ba#nks suffered heavy
withdrawals of deposits, and some actual runs, and were
obliged to sell their holdings of securities in order to obtain
the funds with which to meet the demands of the scared
or suspicious depositors, while other banking institutions,
not knowing what might happen, felt obliged to sell parts
of their security investments in order to place themselves
in liquid position and be prepared for all contingencies.
Reports of small bank failures, and also many moderately
large in size, kept steadily coming in day by day all through
the month, and these, as already stated, were not confined
to the West and South, but came from many other parts
of the country, not excepting New England and the East,
Coming on top of the long list of bank suspensions which -
cut such a startling figure in November, they constituted
a most formidable record of banking insolvencies, well cal-
culated to cause distrust and suspicion regarding the sound-
ness and stability of banks in general. It is the purpose
here to refer only to the large suspensions in New York City

-and Philadelphia. In this city the Bank of United States

went down. The closing of this institution occurred Thurs-
day morning, Dec. 11, and the downfall was not allowed
to happen until tremendous efforts had been made by bank-
ing interests to save the institution and prevent the shut-
down. It had been known for some time that the bank
was finding itself crippled. At the date of the last call
of the Supt. of Banks, on Sept. 24, it reported capital stock
of $25,250,000, with $17,156,375 of surplus and undivided
profits, making $42,406,375 together, and showed aggregate
resources of $254,043,942, of which $202,972,469 represented
deposits., But it had considerable amounts of outside invest-
ments, not readily available for conversion into cash, and,
accordingly, its liquid condition was not as strong as could
be wished. The market value of its shares had suffered
steady depreciation, and at the end of November thege
shares, of a par value of $25, were quoted at 13@14. Efforts
had been made during November to effect a consolidation
with three other banking institutions, namely, the Public
National Bank & Trust Co., the Manufacturers’ Trust Co.,
and the International Trust Co. The first two of these
are institutions of large size, and the combination, if carried
through, would have made the consolidated bank the fourth
largest banking institution in this city, with total resources
in the neighborhood of $1,000,000,000.. The combination
had been carefully planned, too. It was arranged to draft
J. Herbert Case to head the consolidated institution, and
Mr. Case had quite: reluctantly agreed to serve in that
capacity and to surrender for that purpose his enviable
position as Federal Reserve Agent and Chairman of the
Board of Directors of the Federal Reserve Bank of New
York. There was to be, too, an accession of some powerful
new interests in. the control. of the merged banks. . The;
consolidated institution was to become a member of the
New York Clearing House Association, thereby subjecting

hitized for FRASER
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itself to Clearing House Tules and regulations. None of the
separate banks and trust companies to be included in the
proposed merger was then in the Clearing House., The new
interests who were to be represented on the board of direc-
tors of the consolidated bank embraced Mortimer N. Buck-
ner, Chairman of the Board of Trustees of the New York
Trust Co.; Walter E. Frew, Chairman of the Board of the
Corn Exchange Bank & Trust Co.; Park A, Rowley, Vice-
Chairman of the Board of Directors of the Bank of Man-
hattan Trust Co., and George W. Davidson, President of the
Central Hanover Bank & Trust Co. Rumors of the pro-
posed merger were current the latter part of October, and
official announcement was given out on Nov. 24 that the
plans for the’merger had been perfected, subject to rati-
fication by the respective boards of: directors and stock-
holders of the different institutions.

At the last minute the plans fell through, and on Monday,
Dec. 8, news came that the merger negotiations had been
abortive. But even then hope of preventing the closing were
not altogether abandoned. Repeated conferences with offi-
cials of other banking institutions and with Federal Reserve
authorities in this city were held Monday night, Dec. 8,
and on Tuesday, and Tuesday night, and finally on Wednes-
day and Wednesday night. The object now was to prevent
a crisis in the local banking situation -as a result of the

. closing of the Bank of United States. The bank had 59
‘branches, 23,000 stockholders, and 400,000 depos1tors and
was now encountering serious runs at a number of branches,
particularly in the Borough of the Bronx and in Brooklyn.
All efforts, however, to avert closing proved futile, and
on Thursday morning, Dec. 11, Joseph A. Broderick, Super-
intendent of Banks, posted notice that the bank was not
to open for business. In taking this step he acted at the
instance of the directors of the bank. The closing followed
a 12-hour conference at the Federal Reserve Bank the
previous night. ‘This conference began shortly after 3
o'clock in the afternoon of Wednesday, Dec. 10, and did
not wind up until 3:45 o’clock Thursday morning, Dec. 11,
demonstrating how strenuously banking interests had been
engaged in devising means to guard against extension of
the trouble outside the Bank of United States, and in this
last endeavor they were entirely unsuccessful, The only
casualty was that of the Bank of United States itself.
Quickly following the news of the closing of the bank came
the announcement that both the Manufacturers’ Trust Co.
and the Public National Bank & Trust Co. had been ad-

* mitted to membership in the New York Clearing House
Association, thus attesting the soundness of the two institu-
tions which it had been purposed to unite with the Bank
of United States. Then came the further announcement
that the 23 banks and trust companies constituting the
full membership of the New York Clearing House Associa-
tion had agreed to lend to the depositors of the closed
bank up to 50% of their deposits, charging interest at the
rate of 5% per.annum. This, of course, meant important
relief to the unfortunate depositors of the closed institution,
numbering, as already stated, 400,000, and was character-

*istic of the effective way in which the Clearing House
always deals with a situation of that kind at a time of
crisis. It subsequently developed that the deposits of
the Bank of United States at the date of closing amounted
to more than $160,000,000, even after they had been greatly
reduced by Tuns, so that the Clearing House institutions
bound themselves to make $80,000,000 cash available.  Up
to the close of the month 34,338 loans to depositors had been
approved, aggregating less than $13,000,000.

The other bank in this city which became embarrassed
was the Chelsea Bank & Trust Co., with main office at 24
Kast 45th Street, but having also six branches in different
parts of the city. This bank was closed on Dec. 23 by Joseph
A. Broderick, State Superintendent of Banks, after runs on
the institution at its main office and its several branches,
marked in some instances (according to mewspaper ac-
counts) by rioting which “threatened the stability of the
institution.” 'The bank at the last quarterly statement sub-
mitted to the Banking Department as of Sept. 24 1930
showed deposits of $18,801,000, with $2,500,000 capital, and
$2,306,000 surplus and undivided profits. This bank was
not closed until 1:47 o’clock in the afternoon, when fright-
ened depositors were drawing out their deposits in a steady
stream. 'This bank, like the Bank of United States, was not
a member of the Clearing House. Nor was it a member of

b://fraser.stlouisfed.org/

the Federal Reserve System, though the Bank of United .
States was a member of the Federal Reserve.

The principal bank in Philadelphia which was obliged
tos close down was the Bankers’ Trust Co. This, at the
time of the last bank call, on Sept. 24, had aggregate
resources of $55,508,119. It was.an institution which under
the’ leadership of Samuel H. Barker, a former newspaper
man in the financial field, had been spreading out with
great rapidity. It had 19 branches. It was voluntarily
closed by its directors, following which its affairs were
taken over by Peter .G, Cameron, State Superintendent of
Banking for Pennsylvania. A steady seepage of deposits—
$17,000,000 having been withdrawn, it was stated, since the
previous July—was given by Mr. Cameron as the reason why
the directors deemed it best to close the institution to con-
serve its assets. The closing of this company precipitated
runs of other Philadelphia banks, officials of the Franklin
Trust Co. being obliged to issue a statement saying that it
stood ready to cover dollar for dollar every demand and that
its assets as of ‘the previous night were over $50,000,000. The
Philadelphia Clearing House Association also issued a state-
ment saying that the embarrassment of the Bankers' Trust
Co. did not affect any other institution in the city. The
other Philadelphia banking concern that became embar-
rassed was the Aldine Trust Co., having resources as of
Sept. 24 1930 of $9,256,234, and maintaining, besides its
head office, two branches in West Philadelphia. It was
placed in the hands of the Pennsylvania State Department
of Banking, following a meeting of its directors held Sun-
day night, Dec. 28, at which it was decided not to open for
business the next day. It was capitalized at $1,218,182, with
surplus and undivided profits of $722,035, and had deposits
of approximately $6,409,125. The directors of the company
offered a reward of $10000 for “information which results
in the arrest and conviction of any person or persons guilty
of having disseminated false rumors,” which, it was de-
clared, were responsible for the suspension of the bank, and
the Pennsylvania Banking Department expressed confidence
that the campony was solvent. On the other hand, the

Clearing House Committee of the Philadelphia Clearing
House Association, in a statement isscuiif}lDec. 29, said:

“The suspension of the Aldine Trust is the result of
long-standing difficulties which arose undex a previous ad-
ministration and bave been known for some years. The
Clearmg House banks found that they were not justified
in assuming its liabilities.”

The grain situation, and especially the course of prices
for wheat, also continued highly disturbing as a result
of the operation of the Federal Farm Board functioning
through the Grain ‘Stabilization Corp. The Federal Farm
Board did succeed in maintaining prices for deliveries in
December and for the nearer options for future deliveries
to which it was extending support, but the July 1931 option,
representing the next crop in which it was conducting no
operations, went completely to smash, showing how wholly
artificial was the level of prices maintained by means of
the Board’s activities. Moreover, prices at Winnipeg also
went completely to pieces, showing again the artificial
character of the American prices. The range for December
wheat of the new crop at Chicago was T41,c, to 7734c., with
the closing price on Dec. 31 763%c. as against an opening
price on Dec. 1 of T4l4e. Fluctuations in the March and
May options were confined within the same narrow limits at
slightly higher levels, as is customary. March wheat in
Chicago ranged between 77%ec. and 8I34c, with the close
Dec. 31 at 793c. as against 78c. the opening price Dec. 1.
Similarly, May wheat in Chicago ranged between 79%c. and
83c., with the close Dec. 31 at 81%c. against 80c. the opening
figure on Dec. 1. On the other hand, the July option at
Chicago, free from Farm Board influence, tumbled from
T6%c. Dec. 3 to 6134c. Dec. 29, with the close Dec, 31 at
6254c. against the opening price on Dec. 1 of T47%ec. At
Winnipeg, ' December wheat, which opened Dec. 1 at 58¢c.,
was down to 51c. at the close on Dec. 31, July wheat at
Winnipeg, which opened Dec. 1 at 653gc., closed Dec. 31
at 558c. The complete demoralization of wheat markets
everywhere is plainly demonstrated by these comparisons.
In the meantime the Farm Board is supposed to have con-
tinued carrying 125,000,000 bushels of wheat. Most un-
fortunate of all, prices of other grains in which the Farm
Board was not functioning also sustained huge further de-
clines. The- 1930 corn crop, as is known, suffered great
shrinkage as a result of the severe drouth encountered in the
early summer months. Nevertheless, market prices of corn
dropped 12@15¢. a bushel during the month. The Depart-
ment of Agriculture, in its final estimate for the year, made
public on Dec. 17, made the crop slightly less than a month
previous, putting it at 2,081,048,000 bushels -against 2,614,-
132,000 bushgls harvested the previous year and 22 9%
below the avgrage for the five years from 1924 to 1928 in-
clusive. In fact, the. crop, is the smallest since 1901. Not-
withstanding . all this, December corn in Chicago for the
new crop, after rising from 75%c. Dec. 1 to 783c. Dec. 3,
tumbled to 60%c, Dec. 29, and closed Dec. 31 at 63%ec. In
like manner, the March corn option at IChicago, after rising
from 78%ec. Dec. 1 to 81%c. Dec. 3, touched 647c. Dec. 29,
and closed Dec. 31 at 66%c. The later corn options broke
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just as badly. In the general downward course oats did
not escape. December oats at Chicago, after touching 3614c.
Dec. 3, sold as low as 29%4c, Dec, 31, with the close on that
day at 30%c. against the opening price Dec. 1 of 3414c¢.
March oats at Chicago were 383c. Dec. 3 and 301%4c¢. Dec. 29,
and closed Dec. 31 at 31%4c. compared with an opening price
on Dec. 1 of 36c. Neither the wheat crop nor the oats
crop was deficient in 1930. On the contrary, the final esti-
mate of the wheat production for 1930 is put at 850,965,000
bushels, as against 809,176,000 bushels in 1929, and the oats
crop at 1,402,026,000 bushels compared with 1,288,369,000
bushels in 1929 and an average of 1,372,000,000 bushels dur-
ing the five years preceding. As showing the complete havoc
worked by the decline in prices for the different products
of the farm and how greatly the buying power of the farm-
ing population has been curtailed as a consequence (the
feed crops were generally extremely small, along with corn,
and, for the same reason, namely, severe and prolonged
drouth over important areas) it is important to place on
record here'that the total value of all agricultural products
for 1930 is put by the Department of Agriculture at only
$6,274,824,000 as compared with $8,675,420,000 in 1929 and
$8,495,788,000 in 1928. In other words, the 1930 farm crops
are valued at $2,400.596,000 less than in 1929 and $2,220,-
964,000 less than in 1928, "

To the ordinary man the dislocation and demoralization
of the wheat market and the fact that' prices here were
completely out of line with-those of the rest of the world,
and that the operations of the Farm Board, whose request

- for a further appropriation of $150,000,000 in addition to
the previous appropriation of $250,000,000, was promptly
honored by Congress, were proving very disturbing, furn-
ished occasion for deep concern. Not so with the authorities
at Washington. Thus we find President Hoover in his
annual message to Congress saying, with evident pride,:
“The price levels of our major agricultural commodities are,
in fact, higher than those in other principal producing coun-
tries, due to the combined results of the tariff and the opera-

- tions of the Farm Board. For instance, wheat prices at
Minneapolis are about 30% higher than at Winnipeg, and
at Chicago they are about 20% higher than at Buenos Aires.

Corn prices at Chicago are over twice as high as at Buenos
Aires.” 3

The whole matter was given renewed prominence by the
news which came from Washington on Dec, 18 saying that
“strict Government regulation of all exchanges dealing in
agricultural commodities, with control centralized in a
single Government official or bureau, to curb speculative
manipulation of food prices, is recommended to Congress by
Alexander Legge, Chairman of the Federal Farm Board.”
We were told in these news dispatches that “although there
are three laws on the statute books designed to prevent
speculative gambling, at the expense of the agricultural
markets, Mr. Legge did not hesitate to tell the committee
(of the House of Representatives to whom he made his
statement) that they either had ‘no teeth’ or were made
impotent because authority to enforce them was scattered
through several Government bureaus instead of being cen-
tralized in one.”

A temporary embargo on wheat was suggested by Chair-
man Legge of the Farm Board to members of the Senate
Agriculture Committee, said an Associated Press dispatch
from Washington, Dec. 24, adding: Chairman Legge said
this would be ‘the most effective method’ of dealing with
importations of Canadian wheat which he feared might
result if world prices decline further below domestic levels.
In his letter to ‘Senator Capper, the Chairman pointed
out that the Liverpool market had closed at 6034 as against
a closing figure of 76 cents at Chicago. The spread between
Chicago and Winnipeg, he pointed out, was now from 26
to 28 cents per bushel.

The price of wheat at Liverpool Dec. 22, Mr. Legge said
orally, was 60.75 cents a bushel compared with slightly more
than 76 cents at Chicago. Considering the shipping charges
to Liverpool, he added, the differential was about 31 cents,
and wheat was imported by the United States in 1923 and
1925 when the differential was less than that.

The Government’s intention to maintain the price of the.
1930 wheat crop at “the present or a higher level” was
reaffirmed Dec. 22 as foreign markets sank to depths that in
some cases had not been reached in 35 years. We quote the
foregoing from Associated Press accounts Dec. 22 from
Chicago to the New York “Times” which went on to say:

While Government sponsored agencies were buying enough wheat to hold
the Chicago price 25 cents and more above other markets, George S. Milnor,
President of the Grain Stabilization Corporation, issued a statement in which
he said:

‘“‘Domestic conditions on the present crop do not justify lower prices, and
this company will continue to follow the policy of handling such surplus
market offerings as may be necessary in order to maintain the present or a
higher level.”

Contracts for July wheat, the new crop which as yet has no support from
the Government, reacted to lower prices in foreign grain exchanges and
dropped as much as 2% cents, but old-crop futures held stubbornly to the
“peg” prices or slightly above. At the close December wheat (new con-
tracts) in Chicago was quoted at 767%, Winnipeg 50% and Liverpool 61.
The fact that normally Liverpool due to freight rates and other conditions,
is usually from 15 to 20 cents above Ohicago made the spread the other

way all the more striking.

Milnor Sees Decline Prevented.

Practically the same condition was found in May wheat, with Chicago
paying 81 to 8114 ; Winnipeg 543 to 541 ; Liverpool 64%. The Liverpool
quotations were the Jowest since 1895, :

The firmness of American markets was attributed directly to the Stabiliza-
tion Corporation’s purchase in Milnor’s statement. “Undoubtedly,” he
said, “the wheat that has been purchased by this company had the effect
of preventing a decline in domestic prices to an unwarranted lower level, thus
giving producers and owners the benefit of prices more than 20 cents a bushel
higher than. Canadian and other foreign prices.

“Prices could work to a considerably higher level without detriment to
consumers, while, on the contrary, lower prices would mean unnecessary
hardship on producers who have not marketed their crop, as well as on
farmer-owned co-operative associations, other handlers and processors, who
own stocks of wheat accumulated at present or higher prices.” ¢

The co-operative marketing agsociations, to compete with
business on even terms, must be in a position to give the
same services and enjoy the same advantages as a private
merchant, and in order to do this they have found it neces-
sary to make use of existing marketing facilities, of which
future trading operations is an integral part, Mr. Legge,
Chairman of the Federal Farm Board, and James C. Stone,
Vice-Chairman, declared in a letter to Senator MecNary
(Rep.), of Oregon, Chairman of the Senate Agriculture
Committee, made public Dec. 27. The letter was written,
Senator McNary explained, in reply to a request from the
Committee as to why such activities were necessary.

In the meantime, the Canadian Government also under-
took to grapple with the situation. Associated press advices
from Regina (Sask.), Dec. 31, stated that creation of a
private corporation that will use its capital of $5,000,000 as a
revolving fund to make loans to farmers had been announced
by Premier R. B. Bennett. The shareholders would be banks,
transportation companies, industrial firms, insurance organi-

zations and mortgage companies. He said the Dominion

Government would make no effort to fix wheat prices, as
that was within the jurisdiction of the provinces. A price
fixed in excess of the world price would be unwise, he
pointed out, because Canada could not hope to ebsorb her
surplus wheat by domestic consumption.

In its December 31 issue the “Wall Street Journal”
reported the following from Winnipeg:

Canada will take no steps to fix the price of wheat or take any action
on the lines which the Stabilization Corporation is conducting in the
old crop deliveries at Ohicago, Premier Richard B. Bemnett told prairie
farmers in an address at Regina. That, he said, rests with the provinces,
being in their jurisdiction, However, he announces the formation of a
colossal corporation to assist Canadian farmers, who are suffering from
unprecedented low wheat prices and a partial crop failure.

“It would be unwise in my judgment, apart from legal considerations
to fix or attempt to fix a price forywheat in excess of world price levels,”
the Dominion premier stated, ‘“because Canada, unlike the United States,
cannot hope to absorb her surplus wheat in domestic consumption.”

However, the Federal government has taken measures in this national
emergency, he explained, through the extension of credit facilities and
by other means to prevent the forced liquidation of the 1930 crop. He
did not, he added, think it in the'public interest to discuss the details,
but stressed the point that it was an emergency measure. He said that -
it was sufficient, in his opinion, to state that immediate effect is being
given to undertaking,

Banks, Railroads to Share in Corporation.

The formation of a private financial corporation to assist the farmers
is the crux of the Premier’s constructive program. Shareholders in this
new adventure in agrarian economics, which will have all the functions
of a private body, will be the banks of Oanada, the transportation- com-
panies, industrial concerns and mortgage and insurance companies. It
will be an adequate aggregation of capital and will function as a revolving
fund from which cash will be advanced farmers as temporary loans to
tide them over the present depression. Terms of the various propositions
advanced by the Candian premier are as follows:

1. Creation of a private corporation to lend
in getting into mixed farming.

2. Assistance for the provincial governments in providing free food,
clothing and seed grain for needy farmers.

3. Credit arrangements to prevent forced selling of the 1930 crop.

4. Guarantee of -the French government to purchase 7,000,000 to.
9,500,000 bushels of the 1930 wheat crop. ? i

5. Opening of negotiations with the Chinese government for the sale
of Canadian wheat in China.

" Cites Importance of Oriental Market.

In addition, Premier Bennett said that the Federal government would
offer the provincial governments their whole-hearted and immediate sup«
port in their efforts to aid farmers in this period of stress and would see
that plenty of good seed is supplied the agrarians of all Canada in the
spring.

Enlarging on the Chinese»negotiations, the Premier stated that large
quantities of Canadian wheat are expected to be marketed in China and
to that end the government has prepared adequate credits to the Oriental
nation with a view of opening up that valuable trade channel.

In the cotton world the operations of the Farm Board
excited the bitterest opposition and hostility. The New
Orleans Cotton Exchange sharply critized the activities of
the Farm Board and on Dec. 16 the American Cotton Ship-
pers’ Association also took a pronounced stand against the
Board in the hearings given before a sub-committee of the
House Appropriations Committee on the additional appro-
priation of $150,000,000 asked by the Farm Board and ap-
proved by President Hoover. The opposition of the New
Orleans Cotton Exchange was manifested in the annual
report of the Board of Directors signed by J. P. Henican,
President and Colonel H. G. Hester, Secretary. The report
made a -direct attack on the Government for going into

.

money to assist farmers
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business in competition with private citizens through the
operations of the Federal Farm Board. Furthermore, ac-
cording to the Dallas News, of Dec. 31, members of the
Tarmers' Union of Texas and the Farmers’ Marketing Asso-
clation of America at the closing session of the joint meet-
ing on Dec. 30 unanimously passed resolutions demanding
the immediate resignation of both Chairman Legge and
Carl Williams, cotton member of the Tederal Farm Board
unless the Board’s policy was radically changed. The
Board was called upon to quit dealing in futures and
Government price fixing of cotton at 18 cents a pound
proposed.

The meeting of Congress which occeurred on Dec. 1 and
the submission of the President’s annual message which
was submitted Dec. 2 were of course more than ordinarily
important events, since they involved consideration of many
problems of pressing moment. President Hoover at the
outset, as was to be expected, dealt with the economic
depression of the past year, and in stating that “the world
at large is readjusting itself to the situation,” he made
.the further comment that “we should remember that these
occasions have been'met many times before, that they are
but temporary, that our country is to-day stronger and
richer in resources, in equipment, in skill than ever in its
history.” He went on to say: “We are in an extraordi-
nary degree self-sustaining, we will overcome world influ-
ences and will lead the march of prosperity as we have
always done hitherto.” The various measures undertaken
to relieve the unemployment conditions were alluded to by
the President—these including the action taken by Na-
tional, State and local governments, as well as the co-oper-
ation of business and industry. According to the President,
“the number. of those wholly out of employment seeking for
work was accurately determined by the Census of last
April as about 2,500,000. He added: “The Department of
Labor index of employment in the larger trades shows
some decrease in employment since that time. The prob-
. lem from a relief point of view is somewhat less than the
published estimates of the number of unemployed would
indicate.” The President had previously made known his
intention to recommend to Congress “a special emergency
appropriation to be applied to the further intensification
of public works, public buildings and other- forms of Fed-
eral construction,” the proposed program being in addition
to that already nrovided for involving an expenditure of
$500,000,000. In his message he said:

I have canvassed the departments of the Government as to the maximum
amount that can be properly added to our present .expenditure to accelerate
all construction during the next six months, and I feel warranted in asking
the Congress for an appropriation of from $100,000,000 to $160,000,000
to. provide euch further employment in this emergency. In connection
therewith, we need some authority to make enlarged temporary advances
of Federal highway aid to the States. ;

I tecommend that this appropriation be made distributable to the dif-
ferent departments upon recommendation of a committee of the Oabinet
and approval by the President. Its application to works already author-
jzed by the Congress assures its use in directions of economic importance
and to public welfare. Such action will imply an expenditure upon con-
struction of all kinds of over $650,000,000 during the next twelve months.

The President also directed his remarks to “the world-
wide depression” affecting “agriculture in common with
other industries,” and to the drouth suffered in the agri-
" cultural regions, and in behalf of the farmers he recom-
mended that “an appropriation should be made to the De-
partment of Agriculture to be loaned for the purpose of seed
and feed for animals.” The declining revenues of the Gov-
ernment were also referred to in the President’s annual
message, in which he reported an estimated deficit of about
$180,000,000 for the present fiscal year. The Government
finances were dealt with in more detail by the President in
his budget message, sent to Congress on Dec. 3. The Presi-
dent also pointed out that “further legislation is necessary
to facilitate railroad consolidation,”

‘Congress lost no time in enacting the various relief meas-
ures, more especially the bills making appropriations for
relief of the drouth stricken areas, for emergency construc-
tion in behalf of the unemployed, for a new $150,000,000
appropriation to enable the Farm Board to become a part
of, the revolving fund, to be administered by the Federal
Farm Board in continuing its operations in wheat, cotton
and -other agricultural products. On Dec. 19 both the
House and the Senate adopted a resolution providing for an
appropriation of $45,000,000 for advances or loans to farm-
ers in the drouth or storm stricken areas of the United
States and on Dec. 20 the President attached his signature
to the resolution. This piece of legislation is designed for
emergency assistance in behalf of farmers for the purchase
of seed, fertilizer, feed for work stock, fuel and oil for trac-
tors, &c. Loans and advances are to be made through such
agencies as the Sec. of Agriculture may designate. As passed
by the Senate originally (Dec. 9) the resolution authorized
an appropriation of: $60,000,000. Previously, on Dec. 6, the
House Committee on Appropriations had fixed the amount
at $30,000,000—$25,000,000 for drouth relief and $5,000,000
for farmers in the storm area.  On Dec. 18 the House Te-
jected the Senate amendments and passed legislation appro-
priating the $30,000,000 proposed by the House Committee.
The bill went to conference Dec. 18, and on that date the

conferees agreed upon an appropriation of $45,000,000. The .
conference report was accepted by both the House and
Senate on Dec. 19. In Jan, 1931, however, Congress under-
took to increase the amount to $60,000,000.

On Dec. 20 the President also signed the bill appropriating
$116,000,000 for emergency construction on public works.
The appropriations are divided as follows:
Federal aid highways system to States ;

Rivers and harbors. - - - - - -ccccmonmam—ancmaan-
Flood control on the Mississippi and tributaries.-

$80,000,000
- 22,500,000
3,000,000
3,000,000
3,000,000
3,000,000
1,500,000
$116,000,000 .

On Dec. 22 President Hoover signed the bill providing for
an additional appropriation of $150,000,000 for the Farm
Board. The $150,000,000 becomes part of the revolving fund
of $500,000,000 authorized to be appropriated under the Agri-
cultural Marketing Act. The additional funds were re-
quested by President Hoover ‘in a letter addressed to the
Speaker of the House on.Dee. 8. The House passed the
bill on Dec. 18; the measure was favorably reported to the
Senate on Dec, 19 from the Committee on Appropriations;
near midnight on Dec. 20, ‘Before the adjournment of Con-
gress for the Christmas holidays, the bill was passed by the
Senate. Noting that" the appropriation’ brings the total
revolyving fund so far available to the Board, for loans to
co-operative associations and stabilizing corporations, up
to $400,000,000 out of the original authorization of $500,-
000,000 in the Agricultural Marketing Act of 1929, th
“United States Daily” of Dec. 23, said: i

The balance of $100,000,000, out of the total authorization is béing
considered by the House appropriation subcommittee . on the independent
offices appropriation bill, which will be reported to the House after the
holidays. The independent offices bill, covering funids for the Farm Board,
Shipping Board and other independent institutions, applies to the fiscal
year beginning July 1 1931 i

A hugely important development, one likely to be far
reaching in its ultimate effect, occurred in the railroad world
during the month. At the instance of President Hoover
the railroads in what is known as Official Classification ter-
ritory (not including New England) agreed upon a general
plan for division of existing railroad mileage into four
great groups or systems, comprising (1) the New York
Central, (2) the Pennsylvania RR., (3) the Baltimore &
Ohio, and (4) the Nickel Plate-Chesapeake & Ohio combi-
nation dominated by the VanSweringen brothers. This was
a change from the plan suggested by the Inter-State Com-
merce Commission itself and which body must sanction the
new arrangement before it can become legally effective,
though there seems to be no doubt of the approval of the
plan by the Commerce Commission. The Commission had
suggested a fifth system, composed principally of the Wa-
bash and the Seaboard Air Line, the latter of which, how-
ever, lies wholly outside of strictly Eastern trunk line ter-
ritory and more properly deserves to be grouped with the
railroads of the South. Under the scheme the Del. Lack. &
West. goes to the New York Central, the Pennsylvania yields
up control of the Lehigh Valley to the Van Sweringen com-
bination, but gets the Wabash RR., and seems assured of
trackage rights from the Nickel Plate along the shores of
Lake Erie and into Buffalo, while to the Baltimore & Ohio
is assigned (besides the Central RR. of New Jersey and the
Reading, which have “long constituted its outlet to New
York) the Chicago & Alton, the Western Maryland and some
smaller roads. The Van Sweringen combination, in addi-
tion to the Nickel Plate and the Lehigh Valley, will com-
prise the Chesapeake & Ohio and the Erie RR. The result
altogether is the establishment of four well balanced and
strong combinations or systems, all strongly entrenched for
effective competition among one another, and the whole
four capable of rendering the public service required of them
in the territory which they drain and’serve.

Senator Couzens of Michigan, Chairman of the Senate
Committee on Interstate Commerce, in a statement given
out on Dec. 31, criticized President Hoover's public en-
dorsement of the consolidation plan, calling it unethical.
Senator Couzens thought that the President should have
withheld action until Congress could have had further time
for consideration of the matter. Mr. Couzens referred to
the fact that on May 21 1930 the United States Senate
adopted a resolution to suspend all railroad consolidations
for the time being by a vote of 46 to 27, with 23 not voting.
Senator Couzens pointed out that this resolution went to the
House, where it was reported by the Committee on Inter-
State and Foreign Commerce in amended form, and is now
on the House calendar. But Congress has had 10 years in
which action might have been taken, and, for all that any-
one knows to the contrary, might temporize for 10 years
more.

As already stated, the depression in trade remained unre-
lieved during December, but rather became intensified.
This was particularly true in the case of the steel trade,
where activity in the closing month of the year came almost
to a standstill, In the week ended Monday, Dec. 29, ‘the
steel mills of the country were engaged to only 24% of
capacity. This, to be sure, included the Christmas holiday,
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but even in the week preceding the mills were operating
to only 34% of capacity, and two weeks before were engaged
to no higher than 37% of capacity. The “Iron Age,” in its
issue of Jan. 1 1931, stated that the iron and steel industry
had passed through a year of drastic readjustment. Prices
had suffered uninterrupted decline, failing to show signs
of stability until late in the fourth quarter. The American
Iron & Steel Institute estimated the production of steel
ingots for the 12 months of 1930 at only 39,652,639 tons
against 54,312,279 tons in the 12 months of 1929. The “Iron
Age” made the composite price of finished steel Dec. 29
2.121c. a pound, the same as had prevailed since Dec, 9, and
comparing with 2.362c. Jan. 7 1930, the high figure of the
‘year. The composite price of pig iron Dec. 29 was reported
at $15.90 a gross ton, the figure prevailing since Dec. 16,
and comparing with $18.21 a ton on Jan. 7 1930, the high
figure of the year. The composite price of steel scrap Dec.
29 was given as $11.25, the low figure of the year, and com-
paring with $15 a ton on Feb. 18, the high figure of the year,
- In the non-ferrous metals a sharp recovery occurred in
the price of tin. Tin in New York, after dropping from
26.00c. a pound on Dec. 1 to 23.621%c. Dec. 15, sold up to
26.87%%ec. Dec. 29, and was 26.25c. Dec. 31. This was on
negotiations looking to a restriction of tin exports. Pro-
posals for a two-year program of tin export restriction
affecting the principal producing centers of the world were
made public in London the latter part of the month by Sir
William Peat, Chairman of the Executive (Committee of the
Tin Producers’ Association. In its circular sent to mem-
bers of the Association Sir William outlined details of a
new international tin export quota scheme which was being
considered by the Governments of the Federated Malay
States, Dutch Bast Indies, Bolivia, and Nigeria, subject to
the assent of all these Governments. The agreement will

embrace practically 90% of the world’s output of tin. The.

new international quotas, according to the announcement,
will take effect retroactively as from Jan. 1 1931, although
it may be impractical for necessary ordinances and direc-
tions to be passed until a subsequent date. Any tin or tin
ore exported after Dec. 31 1930 will, accordingly, be brought
within the allotted quotas for the first quarter of 1931.
The quota agreement is to continue in force for a period of
two years, or until the end of 1932. The quotas, but not
the ratios of the quotas, will be varied from 'time to time,
the purpose of the agreement being correlation of supply
.and demand and the reduction of present accumulated stocks
to normal proportions. In copper also improvement .oc-
curred the latter part of the month, after a further weak-
ening the early part. Lake copper here at New York was
marked down a full cent on Dec. 10 from 1214e¢, to 11%4c.;
was further reduced to 10%;c. Dec. 16, and to 10%ec. Dec. 18,
but then moved up to 10%ec. Dec. 23 and then to 10%c. Dec.
29. ZElectrolytic copper here in New York dropped from
113c. Dec. 2 to 9%c. Dec. 15, and then recovered to 10c.
Dec. 22, and then to 10%c. Dec. 29, which was also the
price Dec. 31. Lead at New York remained unchanged
throughout ‘the month at 5.10c. In petroleum and its prod-
ucts the prorationing policy so generally being enforced
-began to show effects, and the daily average production of
crude oil for the week ending Dec, 27 was down to 2,126,750
barrels, as against 2,607,700 barrels per cay in the corre-
sponding week. of 1929, and the lowest daily average pro-
duction since the week ended July 31 1926, when it was
2,115,850 barrels. The principal changes in prices were a
further cut of 10c. a barrel in the price of certain grades
of oil in the Pennsylvania field and an advance in bulk
gasoline in New York and along the entire Atlantic seaboard.
The principal price changes of the month are shown in the
following :
CRUDE OIL.

Dec. 29.—Champlin Refining Co. posted a flat price of 67c.
Mid-Continent crude.. Eason Oil met the price cuxt’. effectlvechcl?%ra.el fom

Dec. 31.—Joseph Seep Purchasing Agency posted a reduction of 10c.
ba.rre} in the price of Corning crude, making present quotation $1.15 :
barrel.

GASOLINE AND KEROSENE.

Dec. 1.—All refiners in the Gulf Coast export market quote U. S.
Gasoline, in tank car lots. at the refiners, a?s}sc. a gall(;ln. ey Mo

Dec. 5.—U. 8. Motor Gasoline is quoted in Chicago at ¥e.
.a gallon, off }4c. a gallon. £0.8 4% ks

Tuesday, Dec. 9.—Export gasoline and kerosene prices in th
Ooast reduced }{c. a gallon with all refiners making culg AEThe Sut

Thursday, Dec. 11.—8. O. of New Jersey announces a cut of 3
in Diesel oil at New York and Southern ports. of 3¢, 8 barrdl

ld)ec';.h 17.—(;ontlnentali 0il, Phillip.:l Pegroleum,usmndard of Indiana
and other major companies announced a 2c. a gallon cut in
station price of gasoline in Denver, Colorado. ¥ Wiexeayieg

Dec. 17.—8tandard Oil of Ohio announced a cut of 2c¢. a gallon in th
price of gasoline throughout its territory. A °

Dec. 23.—Effeccive as of Dec. 19, Standard Oil of New York announces
reductions of from lc. to 3c. a %non in the price of tank-wagon gasoline
throughout the New York and New England territory. - All other major
refiners met the cut immediately.

Dec. 30.—Tidewater Oil Co. posted an advance of 14c. a gallon in U, 8.
Motor Gasoline, in tank car lots, at the refiners,

Dec. 31.—Sinclair Refining met the l4c¢., a gallon advanc
Tidewater Oil Dec. 30. k g 2 Boeted. ¥

In the textile trades there were no new developments of

any great moment. There was a better relation between
output and sales, but simply owing to rigid adherence to
the policy of restricted output, - In cotton goods statistical

reports of production, sales, and shipments of standard cot- .
ton cloths during the month of November 1930, were made
public on Dec. 10' by the Association of Cotton Textile
Merchants of New York. These figures covered four weeks
of the month. They showed that prduction during Novem-
ber had amounted 43 only 206,633,000 yards, or at the rate
of 51,658,000 yards per week. This was 25.2% less than in
November 1929, when the rate was 69,029,000 yards per
week, On the basis of this curtailed output statistics showed
shipments during November of 200,661,000 yards, equiva-
lent to 97.1% of production, with sales during the month'
of 183,067,000 yards, or 88.6% of production. Stocks on
hand at the end of the month amounted to 356,861,000 yards,
representing an increase of 1.7% during the month. TUn-
filled orders on Nov. 30 were 333,251,000 yards, represent-
ing,a decrease of 5% during the month. The United States
Census, in its report for November, issued Dec. 13, showed
only 414,887 bales of lint cotton and 54,777 bales of linters
consumed in the United States during November 1930 as
compared with 541,153 bales of lint and 63,214 bales of
linters in November 1929. WNothing is known as to the
operations of the Federal Farm Board in the cotton market,
but the price of spot cotton in New York during December
dropped to below 10c. a pound, and most of the month
ruled below that figure, though with a recovery again to
10c. in the closing days-of the month, which compared with
10.55¢. on Saturday, Nov. 29. The low price for December
was 9.45¢. Dec. 15, and the high figure 10.60c. Dec. 2. ' Print
cloths at Fall River for 28-inch 64x60 were marked down
Dee. 2 from 414¢. to 43kc. per yard, and to 41c. Dec. 11,
and to 4%%ec. Dec. 19.. The Agricultural Bureau at Wash-
ington on Dec. 8 made public its final estimate of the 1930
crop in this country and put the production at 14,243,000
bales, compared with 14,438,000 bales, the estimate a month
previous, and with 14,828,000 bales the crop raised in
1929, and 14,478,000 bales in 1928. 'Ginning returns covering
the season up to Dec. 13 showed 13,259,622 bales ginned
the current season up to that- date as against 13,456,783
bales in 1929 and 13,144,333 bales in 1928, The Egyptian
Government became alarmed because of the continued de-
preciation in the price of the staple, and under date of
Dec. 10 the Government Cotton Commissioner announced
the suspension of the cotton futures market at Alexandria
for 15 days, beginning the next day. :

In the woolens and worsteds markets seasonal quietude,
aggravated by the bad times, was the dominant feature.
A state of confusion, said to be unique in the floor cover-
ing market, prevailed in New York on Dec. 1 at the opening
of spring rug and carpet lines to the trade§ The Bigelow-
Sanford Carpet Co., Inc.,, announced price reductions which
ranged from 10 to 80%, and caused earlier prices to be
withdrawn. W, & J. Sloane, selling agents for the .
Alexander Smith & Sons Carpet Co., C. H. Masland & Sons,
Inc., and the Barrymore Seamless Wiltons, Inc,, first an-
nounced reductions which averaged about 10%, but these
were withdrawn and new prices at the Bigelow-Sanford
levels brought out the next day. In silks, advices from
Chicago, Dec. 2, stated that beginning on that day Marshall
TField & Co.;, retail, had stated in press paper announce-
ments that “due to the reduced prices on raw silk we
announce new low prices on these well-known silks.” It
was stated that “we feel reductions in prices such as these
deserve immediate announcement to our patrons. The price
amendments include a much larger group than the silks
mentioned.” It was stated that the three-column advertise-
ment of the company, three-quarters of a page in length, had
caused a great deal of comment in the silk trade. Japanese
raw silks in this market, however, showed improvement;
in fact, there was quite a strong trend to the silk market,
and Japanese double extra 13-15 deniers were quoted Dec.
31 at $2.60@$2.70 against $2.40@2.45 on Nov. 29 and on
Oct. 31; $2.35@$2.45 Sept. 30; $2.95@$3.00 Aug. 29; $2.85@
$2.95 July 31; $3.10@$3.15 June 30; $3.90@$3.95 May 31;
$4.10@$4.15 April 30, and $4.70@$4.75 Jan. 31. - In the
20-22 deniers Japanese crack double extra were quoted at
$2.70@$2.75 Dec. 31 compared with $2.30@$2.35 on Nov. 29;
$2.25@$2.30 on Oct. 31 and also on Sept. 30; $2.65@$2.70
Aug. 29; $2.70@$2.75 July 31; $2.85@$2.90 June 30; $3.75@
$3.80 May 31; $4.10@$4.15 April 30, and $4.60@$4.65 on
Jan. 31.  Crude rubber prices again developed weakness,
after the advance the previous month, which was carried
somewhat further the early part of December. Ribbed
smoked sheets for spot delivery were quoted at 83 @8%ec.
on Dec. 31 against 9@9%c. Nov. 29; 8% @87%ec. Oct. 31;
T3 @T7V%e. Sept. 30; 9% @93%4c. Aug. 29; 1034 @10%ec. July
31; 12@123%ec. June 30; 13% @l4c. May 381; 14@14%ec.
April 30; 15%@15%c. Mar. 31, and 15% @15%ec. Feb. 28.
The Firestone Tire & Rubber Co. early in the month noti-
fied between 750 and 1,000 employees to return to their
jobs, making it clear, however, that it was employing only
men who were formerly with the company and who remained
unemployed and. resided in Akron. Increased production
was also reported Dec. 9 at Akron by the Goodyear Tire &
Rubber Co. factory at that point, together with resumption
of employment on a basis of eight hours a day, five days
in the week. The company had been working six-hour shifts
four days a week. The change was to go into effect Jan. 5.
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An Assoeiated Press cablegram from Batavia, Java, on

" Dec. 19, stated that a telegram from Medem, Sumatra, had
said that the Societe Financiere had decided to reduce its
production of rubber in 1931 by 20%, and to discontinue
tapping rubber trees in low-producing areas.

The International Sugar Conference met a snag in the
failure, of Germany to join, and sugar prices suffered a
renewed decline. Cuban raw sugar in this market as
against 1.43c. Nov. 25, on Dec, 29 sold down to 1.14c. The
wholesale price. of refined sugar here in New York was
marked down Dec, 15 from 4.75¢. to 4.65¢c., and on Dec. 22
was further reduced to 4.55c. However, the International
Conference, in its final session at Brussels, on Dec. 15,
determined to proceed with its five-year restriction plan,
but contingent on Germany entering into the agreement by
Jan, 15. Under date of Dec. 22 it was indicated in Associ-
ated Press cablegrams from Berlin that the German sugar
men, who refused to join a world restriction program at
Brussels because they felt the export limit allotted them
was too small, had made a new proposal to Thomas L. Chad-
bourne, and eally in Jan. 1931 gave ity adhesion to the plan.

Coffee prices continued to rule low, gnd the Brazilian
Government summoned a parley for Mdar. 81 to consider
the situation. No. 7 Rio in this market was quoted at’

. TY%.@7%ec, Dec. 31 against Tl%ec. Nov. 29; 8%c. on Oct. 31;
7% @T7%e, on Sept. 30; 614 @6%c. Aug. 29; Tise. July 31,
and 83%c. at the end of June. No. 7 Santos, Dec. 31, was
down to 8% @9%c. Dec. 31 against 10@10%c. Nov. 29;
11@11Yc, Oct. 31; 10Y4@11c. Sept. 30; 8% @9%c. Aug. 29,
and at 10@10%ec. July 31, as well as on June 30.

THE DECEMBER FINANCING OF THE UNITED STATES
TREASURY.

Secretary of the Treasury Andrew W. Mellon offered for
«subscription in December two new issues of Treasury cer-
tificates of indebtedness at the lowest rates of interest ever
named in any issue of certificates, and overwhelming suc-
cess attended his action. Of course the long-continued ease
in money, with the inordinately low interest rates prevailing
for all classes of loans, in addition to the lack of confidence
in ordinary securities growing out of the huge collapse in
bond values, with an over-growing volume of idle funds
for which it was difficult to find employment and which
made everyone turn to United States Government securities
as a form of investment likely to suffer least in the general
depreciation of security values which had become the mos
d1stress1ng development of the times, was the controlling
factor in the Treasury’s achievement in floating certificates
at the unplecedentedly low rates of 13, % per annum for an
issue running six months, and at 1%% per annum fer an
issue running for a full year. In addition, however, there
was still another factor which played no small part in con-
tributing to the success. Toward the close of November, as
narrated in our summary for that month, there came an
announcement from the Treasury Department at Washing-
ton with reference to the rates of interest to be allowed
on Government deposits which was bound to have an im-
portant bearing upon any new offerings of Treasury cer-/
tificates of indebtedness. It is the practice of the United
States Treasury, as is well known, to leave the proceeds of
the sales of certificates on deposit with the banks through
whom or on behalf of which the subscriptions are made, and
to draw these Government deposits down only as needed
from time to time.- On such deposits, however, the deposi-
tary banks are obliged to pay interest to the Government
for the time during which the deposits are retained. On
Nov. 26 a circular came from the Treasury Department-at’
Washington stating. that beginning Dec. 1 the interest
required to be paid on such deposits would be only 1%%
per annum against the previous 2%. The 2% rate had been
maintained so long that it had been looked upon as almost

a fixture, never to be departed from.

In the newspapers the reduction in the rate to be allowed
on _Governmen‘t deposits “was  interpreted at the time as
having been prompted by a desire to effect a lowering of
the rate in the large new issues of certificates which were
known to be forthcoming. While obviously the action was
destined to lead to a reduction, the step, it is not difficult
to pexcene, grew inevitably out of the extreme ease pre-
vailing in the money market. Owing to such ease it was
no longer profitable for the banks, at least in New York
City, to carry such deposits by paying 2% upon them.
These deposits are often of large amount and are allowed
to be retained by the banks for long periods. At the
September sale of $334,211,000 certificates of indebtedness
the Government deposits growing out of the same reached
no less than $272,693,000, and the last installment of the
deposits was not called for payment until Deec. 3. One point
always in favor of Government deposits is that the banks
holding them are not requn‘ed to carry any reserves against
them, and another point is that, if money rates are suf-
ficiently high, a profit can be made upon them in loaning
them out in the money market. But the situation now was
that call loans upon the Stock Exchange commanded only
2%, and that outside of the Stock Exchange considerable
money was being loaned at only 1% %, and some funds even

/e}change subscriptions.

at not higher than 1% per annum, while the rate for bankers’
acceptances for bills of 30-, 60- and 90-day maturity was 2%

bid and 17%% asked. Plainly a lowering of the rate of
interest on the Government deposits represented by the
proceeds of the.sale was incumbent upon the Treasury De-
partment. Retention of the 2% rate might even have put
the placing of the certificates in jeopardy, though, of course,
it ‘was extremely unlikely that failure of an offering of
certificates would have been permitted under any circum-
stances. At all events, the lowering of the interest rate
from 2% to 1%% gave the banks an additional leeway of
1% of 1% for making profit out of subscriptions. But
obviously while on the one hand the Treasury stood to lose
by reason of the reduced rate of interest it received on
the Government deposits growing out of ‘the sale of .the
certificates, on the other hand there was the offsetting ad-
vantage to result from the placing of the certificates at much
lower rates of interest. At the sale of certificates in Sep-
tember the rate of interest was 23%. The Secretary of
the Treasury at the new sale reduced the rate, as already
stated, on the certificates Tunning for.a year to 17 %, which
was just the %5 of 1% difference in the rate of interest
required to be paid on the Government deposits, and he .,
cut the rate on the certificates running six months to 134 %,
a reduction in that case of 53 of 1%. The September cer-
tificates ram for a period of a year. On the present occasion
the Secretary offered altogether $400,000,000 of certificates,
consisting (1) of $150,000,000 of certificates running for
six months and bearing, as already stated, 13,% interest,
and (2) $250,000.000 of certificates running for one year
and bearing 17%% interest. The subscriptions for the six
months’ issue aggregated the huge sum of $939,372,000, and
those for the $250,000,000 one-year issue $517,825,000.
Treasury certificates of indebtedness maturing Dec. 15 1930
were accepted in payment for the new certificates, but were
promised preferred allotment only to the extent of $80,000,000
—4$30,000,000 in the case of the 6 months’ issue bearing 134 %
interest and $50,000,000 in the case of the 12 months’ issue
bearing 1% % interest. The offering of the new certificates
was announced Sunday night, Dec. 7, and the books, after
having been opened on Monday, Dec. 8, were closed at the
close of business the next day, Dec. 9. The Secretary made
allotments altogether aggregating $428,322,000, of which
$348,504,500 were cash subscriptions and -$79,817,500 ex-
change subscriptions. The amount of the six months’ issue
allotted was $159,941,000, of which $29,840,500 were ex-
change subscriptions, and the amount allotted in the case of
the yearly issue $268,381,000, of which $49,977,000 were
In his preliminary announcement
Secretary Mellon stated that about $480,000,000 of old
Treasury certificates and $90,000,000 in interest payments
on the public debt would become diie and payable on Dec. 15
1930, while about $51,000,000 in Treasury bills would be pay-
able on Dec. 16 and $51,000,000 on Dec. 17,

NEW SECURITY ISSUES AND DIVIDENDS IN DECEMBER.

Foreign government financing in the domestic market
during December was of small volume and consisted of the

following:
FOREIGN FINANCING.

$14,350,000 Canadmn Pacific Ry. 4V% equip trust gold ctfs. series C
t prices to yield from 39 60% according to maturity,
due from June 1 1931 to ﬁec 1 1945. By the Union Trust
Co. of Plttsburih Bankers Co. of New York, Brown Brothers
& Co. and Bank of Montreal. .
4,000,000 Provmce of British Columbia 4% notes at 99.50, a basis of
about 4.269% and due Dec. 15 1932 By a syndicate managed
by Dillon Read & Co., of New York.

500,000 Porto Rlco (Government of) 414 % workmen's relief bonds,
due from 1931 to 1950 incl., purchased at 102.156, a basis of
about 4.23%, by Hallg&nen & Co, and the Bancamerica-Blair
Corp., both ‘of Ni ork, jointly. Reoffered at prices to
yield from 2.50 to 4.125%, according to maturity.

Domestic offerings for the month of December were on a
reduced scale. The $35,000,000 offering of Toledo Light
& Power Co. 5%, secured gold notes at 9914 and int. yleldmg
over 514 % was the outstanding issue. = The month s finane-
ing, classified as to nature of business and size of issue, is
shown below, the table including only issues of $5,000, 000
and above:

PUBLIC UTILITY FINANCING.
$35,000,000 Toledo Light & Power Co. 5% secured g:old notes at 99 13
and int., yielding over 5!4% and due Dec. 1 1932. "By a
group headed by Harris, For es & Co., including the National
Cl v Co., Halsey, Stuart & Co., Inc., and Chase Securities
s orp.
8,000,000 Peoples Gas,
Stuart & Co.

follows
Maturit;
1$2,000, 00

21000, j

Light & Coke Co., serial gold notes by Halsey,
, Inc. The maturities plices and yields are as

Price Yield.
4/‘7 due Feb. 11933 __...__ 100 00 4.25%
due Feb. 11934_......100.00
2,000, due Feb. 1 1935..
2.000, 000 4%% due Feb. 1 1936
6,000,000 Vlrgmm Public Service Co. 1st mtge. & ref, 20-yr. 5% gold
, series B at 90 and int. to yield 5.85% and due 1
1950 'By E. H. Rol ins & Sons, Halsey, Stuart & Co., Iuc
Hill Joiner & Co., Inc.; H. M. Byllesby & Co., Inc.; Blyth &
, Inc.; A. B. Leach & Co., Inc., and Eastman, Dillon & Co.
INDUSTRIAL AND MISCELLANEOUS FINANCING.
$5,000,000 Straus—Manhattan Co., Inc. 1st mtge. 6% cony. coll. trust
bon Iat 100 and int., due Dec. 1 1933. By 8. W. Straus &
ne
MUNICIPAL FINANCING.
$15,000,000 Philadelphia, Pa., 4{% bonds, due Dec. 16 1980, red. at
par and int. in 1950, sold at a price of par; $12,525,000 over
the counter and $2, 475 000 at public sale.

10,000,000 South Carolina (State of). 4% % highway ctfs. of indebted-
ness, purchased by a syndicate managed by t,he Guarant Co.
of New York, at 101.819, a basis of about 4.59%. Offered
at prices to yield 4.45% for all maturities, due from 1939 to

1953 incl.
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7,000,000 Chicago, 1ll., 5% water ctfs. due from 1934 to 1948 incl.,
sold to a group headed by Halsey, Stuart & Co., Inc., of New
York, at a price reported at 95, a basis of ab
Offered at-a price of par, yielding 5%.

6,680,000 Boston, Mass., bonds comprising $5,480,000 4s and $1,200,000
3 14s, all maturing serially from 1931 to 1950 incl., awarded to a
group managed by the First National Old Colony Corp., of
Boston, at 100.039, a basis of about 3.96%. _Reoffered at
grices to yield from'3.00 to 3.90% for the 4s and from 3.00 to,

.609% for the 3 44s.

5,000,000 Missouri (State of) 4% road bonds, due $1,000,000 on Dec. 1
from 1943 to 1947 incl., purchased by a syndicate managed
by the Guaranty Co. of New York, at 99.089, a basis of about
4.08% . Reoffered at par and int., yielding 4%.

Changes in dividend declarations in December were again
numerous and again included many of an unfavorable nature.
The following table, divided into two sections, namely,
“Favorable Changes’’ and ‘‘Unfavorable Changes,”’ gives
the more important of the changes:

. FAVORABLE. DIVIDENDS.
Alaska Juneau Gold Mining Co.—Initial quar. div. of 10c. a sh. on the
common stock,
Albany & Susquehanna RR.—Special div. of 2% on the capital stock.
Amerif‘:an Gas & Electric Co.—Extra div. of 20% in stock on the common
stock.
American Phenix Corp.—Initial semi-annual div. of 50c. a share on the
new (no par) general stock.
American Snuff Co.—Extra (hv. of 1% (25c¢. per share) on-the com. stock.
American Title & Guaranty Co.—Initial quar. div. of 15c. a share on
the new capital stock.
American Water Works & Electric Co., Inc.—Quar. div. of 75c. a sh.
on common compared with 25¢. a sh. paid previously.
Ann Arbor RR.—Div. of $27 a sh. on the common and $5 a sh. on the
preferred stock. .
Attleboro (Mass.) Steam & Electric Co.—Extra div. of $2 a sh.on the
common stock.
Bickford’s, Inc.—Quar. div. on common increased from 25c. a sh. to
30c. a share.
(E. W.) Bliss Co.—Stock div. of 8% on the common stock payable in 4
quar. installments of 2% each. .
Bourjois, Inc.—Special div. of 25¢. a share on the common stock.
Briggs Mfg. Co.—Resumes divs. on common by the declaration of a quar.
| v of3§%c. a sh. and an extra div. of 12}4c. a share.
Burroughs Adding Machine Co.—Extra div. of 50c. a share on the com-
mon stock. )
Canadian General Electric Co., Ltd.—Extra div. of $1 a share on the
common stock. ~
Canadian Industries, Ltd.—Extra div. of $1.25 a sh. on the com, stock.
- Carpel Corp.—Extra div. of 12}4c¢. a sh. on the (no par) common stock.
Central West Casualty Co., Detroit.—Extra div. of 1214¢c. a share on
the common stock.
Chicago Burlington & Quincy RR.—Extra div. of 5% on the capital
stock. -
Chicago Indianapolis & Louisville Ry.—Semi-annual div. on common
increased from 214 % to 314 % a share. .
Cincinnati Advertising Products Co.—Extra div. of 50c. a sh. on the
common stock.
City Investing Co.—Stock div. of 33 1-3% on the common stock. ;
Commonwealth Utilities Corp.—Extra div. of 50c. a sh. on the class A’
and ‘B’ common stocks. #
Corn Products Refining Co.—Extra div. of 2% (50c. a sh.) on the com-
mon stock.
Courier Post Co., Philadelphia, Pa.,— Extra div. of
common stock.
Crum & Forster, Inc.—Special div. of 214 % on the common stock.
Detroit River Tunnel Co.—Semi-annual div. on the capital stock increased
from 3% to 4%.
‘Dictograph Products Col, Inc.—Quar. divs. of 25¢. a sh. on the common
stock resumed.
Distributors Group, Inc.—Quar, div. on common increased from 12}4c,
a sh. to 25c. a share.
I:'.nglokWarehouse & Storage Co.—Extra div. of $2 a sh. on the common
stock.
Eastern Steel Products, Ltd.—Extra div. of $1 a sh. on the common stock.
Federal Terra Cotta Co.—Extra div. of $2 a sh. on the common stock.
Fifty Associates, Toledo, O.—Extra div. of $2 a sh. on the common stock.
Gas & Electric Securities Co.—Special div. of 2{ % in common stock on
the common stock.
General Tire & Rubber Co.—Extra div. of $1 a sh. on the common stock.
Georgéa, Ashburn, Sylvester & Camilla RR.—4% % div. on the capital
stock.
Gibraltar Finance Corp. of N. Y.—Stock div. of 1% on the class A stock.
Graymur Corp.—Initial div. of 25¢. a share on the common stock.
Gr?y 'll('elephone Pay Station Co.—Extra div. of 75¢. a sh. on the common
stock.
Great Lakes Engineering Works.—Extra div. of 25c. a sh. on the com=
mon stock.
(The) Guenther Publishing Corp. (Publishers of the “Financial
World”), N. Y. City.—Div. of szg’a sh. on the capital stock.
Hamilton Watch Co.—Extra divs. of 15¢. a sh. on the (no par) common
stock and 30c. a sh. on the $25 par value common stock.
Hammond Clock Co., Chicago.—Initial quar. div. of 50c. a sh. on the
. common stock.,
Hoskins Mfg. Co.—Extra div. of 25¢. a sh, on the common stock,
Hygrade Lamp Co.—Extra div. of $1 a sh. on the common stock,
Incorporated Investors.—Extra div. of 10c. a sh. on the capital stock,
Indiana Harbor Belt RR.—Extra div. of 10% on the capital stock.
Industrial Credit Service, Inc.—Resumes divs. on capital stock by a
payment of 10c. a share. N
International Sugar Co., Ltd., San Francisco.—Stock dividend of 50%
on the common stock.
International Superpower Corp.—Extra cash div. of 10c. a share,
Keystone Watch Case Corp.—Initial div. of 75c. a share on the new $25
par common stock.
Knokaoolen Co., Camden, Me.—Extra div. of 9714 % on the capital
stock,
Lee & Cady, Detroit.—Quar. cash div. of 114 % on the common stock.
(Marcus) Loew‘s Theatres, Ltd.—Semi-annual div. of $3.50 on the pref.
stock resumed. S
McQuay-Norris Mfg. Co.—Quar. cash div. of 75¢. a sh. on the common
compared quar. divs. of 1% in stock and 50c. in cash paid previously.
Maine Gas Companies.—Extra div. of 50c. a sh. on the common stock.
Marlin-Rockwell Corp.—Special div. of $2 a share on the contmon stock.
Merchants Discount Co., Boston.—Extra div. of 25c. a share on the
common stock.
Merchants & Manufacturers Securities Co.—Initial quar. div. of 87%4c.
a sh. on the new $3.50 div. pref. stock.
Merch}a:nts Refrigerating Co.—Extra div. of $1 a sh. on the common
stock.
Metropolitan Paving Brick Co.—Extra div. of 50c. a share on the common
stock.
Midwest Refining Co.—Extra div. of $14 a sh. on the common stock,
Mount Royal Hotel Co., Ltd.—Div. of $2 a share on the 6% cumulative
pref. stock.

$1 a share on the

out 5.576%. |

Monighan Mfg. Corp.—Extra div. of 20¢. a sh. on the class A stock.

Municipal Service Co.—S8pecial div. of 50¢, a sh. on the common stock.

Na?o;ul 0il Products Co., Inc.—Extra div. of 50c, a sh, on the common
stock.

National Public Service Corp.—Special div. of 60c. a sh. on the class B
common stock,

Ne‘gr l-lzar'npshire Fire Insurance Co.—Extra div. of 1% on the capital
stock.

New York & Honduras Rosario Mining Co.—A special extra div. of 5%
for.1930 on the common stock,

No;thl‘:utem Yeast Co.—Extra div. of $1.50 a share on the common
stock.

Norwich Pharmacal Co.—Extra div. of $1 a share on the capital stock.

(The) Noxzema Chemical Co.—Divs. of $2 a sh. for 1930 on common
stock compared with $1.50 a sh. paid in 1929. i

Pacific Mutual Life Insurance Co., Los Angeles.—Extra div. of 10c.
a sh. on the capital stock.

Pa? Alx{nerican Life Insurance Co.—Extra div. of 30c. a sh, on the capital
stock. -

Patcenls{on & Hudson River RR.—Extra div, of 25c. a sh. on the common
stock. ;

Philadelphia Co.—Extra div. of 35c. a share on the common stock.

Plimpton Manufacturing Co.—Extra div. of $3 a sh. on the com. stock.

Portland (Me.) Gas Light Co.—Quar. div. on common increased from
$1.50 a sh. to $2 a share.

Providence (R. 1.) Gas Co.—Quar. div. on common increased from 30c-
a sh. to 40c. a share. !

Seaboard Public Service Co.—Special div. of 40c. a share on the (no par)
common stock.

Sielloff{ Packing Co., St. Louis.—Extra div. of 30c. a share on the common

. stock.

Southwestern Portland Cement Co.—Extra div. of $1 a sh. on the com-
mon stock.

Standard Cap & Seal Corp.—Extra div. of 50c. a sh. on the capital stock

Sunray Oil Co.—Stock div. of 5% on the common stock.

Supertest Petroleum Corp., Ltd.—Extra div. of 50c. a share on the capi-
tal stock.

Swift Internacional Corp.—Semi-annual div. increased from $1.25 a sh.
to $1.50 a share,

Tilo Roofing Co.—Extra div. of 30c. a share on the common stock.

Torrington Co.—Extra div. of 25¢. a share on the common stock.

Tr%ve}{en Insurance Co., Hartford.—Extra div. of 2% on the capital
stock. e

Unéted Advertising Corp.—Extra cash div. of 25c. a sh. on the common
stock.

United Cigar Stores Co. of America.—Resume divs. on the cum. pref.
sm%k by declaration of a full year’s divs. payable in instalments of $1.50
each. :

Woolson Spice Co.—Extra div. of $1 a sh. on the common stock.

York (Pa.) Rys. Co.—Extra div. of $3 a sh. on the common stock.

UNFAVORABLE DIVIDENDS.

Aero Supply Mfg. Co., Inc.—Quar. div. of 37%c. a sh. on the class A
stock omitted.

Air-Way Electric Appliance Corp.—Quar. div. on the com. stock reduced
from 31c. a sh. to 15c. a share.

Aldred Investment Trust.—Semi-annual div.of 50c.a sh. on the capital
stock omitted. <

Alleah& Fisher, Inc.—Quar. div. on com. reduced from 50c. a sh. to 37}4c.
a share.

Allied Motors Industries, Inc.—Quar. div. of $1 a sh. on the pref. stock
omitted.

American Bemberg Co.—Semi-annual div. of 3% % on the cum. guar,
pref. stock omitted. .

American Capital Corp.—Semi-annual div. of 50c. a sh. on the class A
com. stock omitted. ;

American Founders Corp.—Div. on the com. stock omitted.

American Investment Co. (Wis.).—Semi-annual divs. of $1.50 a sh.
on the 6% prior pref. stock par $50 and 30c. a sh. on the 6% conv. pref.
B stock, par $10 omitued.

American Salamandra Corp.—Quar. div. on the general stock reduced
from 75¢. a sh. to 50c. a share.

American Zinc, Lead & Smelting Co.—Quar. div. of $1.50 a sh. on the
cum. pref. stock omitted.

Art Metal Construction Co.—Quar. div. on com. reduced from 50c. a sh.
to 40c. a share. ‘

Associated Security Investors, Inc.—Quar. div. on the (no par) com.
stock reduced from 40c. a share to 35¢c. a share.

Atlanta (Ga.) Laundries, Inc.—Semi-annual div. of $3.50 a sh. on the
cum. pref. stock omitted.

Automa:iic Washer Co.—Quar. div. of 25¢. a sh. on the conv. pref. stock
omitted. :

Bansicilia Corp.—Quar. divs. on the class A and B stocks reduced from
15c¢. a share to 734c¢. a share.

(W. D.) Beath & Son, Ltd.—Semi-annual div. on the class A stock reduced
from 80c. to 20c. a share.

(T. E.) Bissell Co., Ltd., Elora, Ont.—Quar. div. on com. of 50c. a
share omitted.

Black & Decker Mfg. Co.—Quar. div. of 40c. a share on the common stock
omitted.

Bond Clothing Co., Cleveland, O.—Quar. div. of 25c. a share on the
cum. class A stock omitted. :

Borg-Warner Corp.—Quar. div. on com. reduced from 75c. a share to
25c¢. a share.

Boston Metropolitan Buildings, Inc.—Quar. div. on the cum. pref.
stock reduced from $1.75 a share to $1 a share.

British Columbia Packers, Ltd.—Quar. div. of $1.75 a share on the ¢um.
pref. stock omitted.

Brockway Motor Truck Corp.—Quar.
pref. stock omitted.

Bunker Hill & Sullivan Mining & Concentrating Co.—Usual extra
div. of 25¢. a share on the com. stock omitted.

Burnham Trading Corp.—Quar. div. of 75¢. a share on the conv. pref.
stock, series A omitted.

Burns & Co., Ltd., Calgary, Alta.—Quar. div. of $1.50 a share on the 6%
cum. pref. stock omitted.

(The) Campe Corp.—Quar. div. on com. stock of 50c. a share omitted.

Canada Dry Ginger Ale, Inc.—Quar. div. on com, reduced from $1.25
a share to 75¢. a share,

Canadian Foreign Investment Corp., Ltd.—Quar. div. on the 8%
cum. pref. stock omitted.

div. of 13 % on the cum. conv.

Capital Administration Co., Ltd.—Quar. div. of 75c. a share on the 6%

cum. pref. stock omitted. .

Carman & Co., Inc., New York.—Quar. div. on the class B reduced from
50c. a share to 25c. a share. -

Catelli Macaroni Products Corp., Ltd.—Quar. div. on the class A pref.
and cum. stock omitted.

Cavanagdh-Dobbs, Inc.—Quar. div. of 1% 9% on the cum. pref. stock
omitted.

Checker Cab Mfg. Corp.—Monthly div. on com. stock reduced from 35c.
a share to 15¢, a share.

Cincinnati Realty Co.—Quar. div. on com, stock reduced from $1.50 a
share to $1.25 a share.

Clark, Howe, Waters & Knight Bros., Ltd.—Quar. div. of 13 % on the
cum, pref. stock omitted. ¢

Cleveland Builders Supply & Brick Co.—Quar. div, of 50c. a share on
the com. stock omitted. - “ . i
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Cleveland Tractor Co.—Quar. div. on the com. stock reduced from 40c.
a share to 20c. a share.

Cliffs Corp.—Quar. div. on com. reduced from $1 a sh. to 65¢c. a share.

Cc:)]amnn Lamp & Stove Co.—Quar. div. of 50c. a sh. on the com. stock

Collyer Insulated W:ro Co.—Quar. div, on com. reduced from 50c. a
share to 25¢c. a ghare.

Cuban Tobacco Co., Inc.—A div. of 50c a share on the com, stock com-~
pared with $1 a share paid in June 1930

Delaware Lackawanna & Western RR.—Extra div, of $1 & share on the
com, payable annually omitted.

Diatgaoknd Elec’;rical Mfg. Co.,—8emi-annual stock div. of 2% on the com.
stock omi

D‘;nht'“ International, lnc.—Quar div, of 25c. a share on the com.
mity

El:’sliz:ﬁrn Rolling Mill' Co.—Quar div. of 37%c. a share on the com. stock

Eaton Axle & Spring Co.—Annual div. date on com. stock reduced
from $3 vo $1.60 per annum.

Exeter Oil Co., Los Angeles, Calif.—Quar. div. of 3c. a share on the $1
par class A stock reduced to 1}4¢. a share quarterly.

Federated Business Publications, Inc.,—Quar. div. of 62}4¢. a share on
the 1st pref, stock omitted.

Foote Bro:. Gear & Machinery Co.~-—Quar. div. of $1.75 a sh. on the
cumomlttgd . pref. stock and quar. div. of 2% in stock on the com. stock

Fostoria Prened Steel Corp.—Quar. div. on com. reduced from 50c. a
share to 25¢. a share.

Gardner-Denver Co.—Quar. div. on the (no par) com. stock reduced from
75¢. a share to 40c. a share.

Gilchrist Co.—Quar. div. of 2% in stock on the capital stock omitted.

Gleaner Combine Harvester Corp.—Quar. div. of 50c. a share on the com.,
stockomitted. ?

Glidden Co., Cleveland.—Quar. div. of 30c. a share on com. omitted.

Globe-Wernicke Co. of Cincinnati.—Quar. div. of $1.50 & share on the
common stock omitted

" “Granite Clty Steel Co.—Quar div. on com. reduced from $1 a share to
75c. a share. .

Gn‘—;;:; N&u-thern Bond & Share Co.—Quar. div. on com. of §1 a sh,

tted.

Greif Bros. Cooperage Corp.—Quar. div. of 40c. a share on the class A
com, compared with 80c. a share paid previously.

Hayu-Jackson Corp.—Quar. div. of 81}{c. a sh. on the cum. pref.
stock omitted

Hayes Wheels & Forgings, Ltd., Chatham, Ont.—Quar. div. of $1.75
a ghare on the cum., s. f. pref. stock omitted.

Hercules Motor Corp.—Quar. div. on capital stock reduced from 45c.
a share to 30c. a share.

Herring-Hall-Marvin Safe Co.—Quar. div. on the com. stock of $1.25 a
share omitted.

Holt,i Rednftew & Co., Ltd.—Quar. div, of 75¢. a share on the com. stock
omittet

Hook Drugs Inc.—8tock div. of 1% on the com. stock omitted.

lnd:iﬁ?u-dpipe Line Co.—Extra div. of 25c. a share on the capital stock
o

Inland Utilities, Inc.—Quar. div. of 42}4c. a share on the cum. class A
stock omitved.

Insuranshares Corp. of Delaware.—Div. on class A com, stock of 40c.
a share compared with 45c. a share paid on Jan, 15 1930.

International Printing Ink Corp.—Quar. div. of 6214¢. a share on the
com, stock omitted.

Investment Foundation, Ltd —Quar div. on the cum. pref. stock re-
duced from 75c. a share to 37%c¢. a share.

Investors Equity Co., Inc.—Quar. div. of 50c. a share on the com. stock
omitted.

ln‘:';]si%orl Mutual Corf.-,—Quar. div. of 50c. a share on the class A stock

Joint Investors, Inc.—Semi-annual divs. of $3 a share on the series A
and B and $6 cum. pref. stock omitted.

K.aysitct;ns Steel & Wire Co.—Quar. div. of 25c¢. a share on the com. stock
omitte

Kng;t Corp.—Quar. div. on coifipon reduced from 50c. a share to 25¢. a

K?)l’;lalc%:? Stores, Inc.—Semi-annual div. of $1 a share on the com. stock
tte

Kroger Grocery & Baking Co.—Stock div. of 5% on com. stock omitted.

Langendorf United Bakeries, Inc.— f ha h
Bgtockoomita;de akeries, Inc.—Quar. div. of 50c. a share on the class

L‘;?J&’Zm’fffﬁ“ Co., Ltd.—Semi-annual div. of 3}4% on the capital

Leath & Co., Elgin, Ill.—Quar. div. of 25¢. a share on the com. stock

Lincoln Mortgage Co., Los Angeles.—Semi-annual div. of 40c. a share
on the pref. stock omitted

Lincoln Telephone Secuntlel Co.—Quar. div. of 25¢. a sh. on the class
B com. stock as against 50c. a share paid previously.

Link-Belt Co Chicago.—Quar. div. on com. reduced from 65c. a share
to 60c. a share.

Lion Oil Refining Co.—Quar. div. of 50c. a sh. on the com. stk. omitted.

Ludlum Steel Co.—Quar. f $1. h
g oy o.—Quar. div, of $1.62}4 a sh. on the cum. conv, pref.,

Lyons-Magnus, Inc.—Quar. div. of c. ha n the cum,
partic. class A stock 01?11 SLAA0L Bishang on g and

Mchzteﬁy Register Co.—Quar. div. of $2 a share on the 2d pref. stock

McCord Mfg. Co., |
A gtocks gm r° » Inc.—Quar. divs. of $1.75 a share on the pref. and pref.

Arthur G.) McKee & Co.— s
(. at,oc; oml) c ee Co.—Extra div. of 12}4c¢. a share on the class B

M:“lﬂ;“"" lnc.—Qua.r div. on com. reduced from $1.50 a share to $1

Madison Square Garden Corp.— v .
from 26c. a share :0 1752 aoslill;.r AL QR 00 W boti stk {oduced

; (H. R) Mallmson & Co., Inc.—Reg. div. on the 7% cum. pref. stock

Manufaetureu Finance Co.—
g g :::u o.—Quar. div. of 50c. a share on the 7%-10%

(M.) Marsh & Son.—Quar. div of 25¢. a share on the class B stock omitted.
Maytag Co.—Quar. div. on com. of 25c. a share omitted.

Melchers Distilleries Ltd.—
alohars Distl e Quar. div. of 50c, a share on the cum. class A

M;r:{]!;lraec Hat Corp.—Quar. div. on com. reduced from $1 a share to 50c.

M:R'c?h Milh (S. C.).—Semi-annual div. of $3}4 a share on the com.

“Montecatini"-Socleta Generale per L’industria Mineravia ed A
cola.—Div. of 15% on the capital stock compared with 18% paid in 1 9

Mother Lode Coalition Mi Co.—!
o thi6 Cosz SEck n?irt‘ted nes Co.—Semi-annual div. of 10c. a share

Motor Bankers Corp.—Quar. div. of 35c. a sh. on the com. stock omitted.

Mountain & Gulf Oil Co.—Quar. div. on com. reduced from 2c. a share
to 1}4¢. a share.

M:ﬁﬁédohio Mfg. Co.—Quar. div. of 40c. a share on the com. stock

Nash N. H.) Mfg. Co.— . div. '
:zo c‘ll:ogni t.t,ed? g. Co.—Quar. div. of $1.75 a share on the cum. pref.

National Acme Co.—Div. on com. reduced from 3734¢c. a sh. to 20¢. a sh.

National Cash Register Co.—Annual div. of $1.50 a share on the class B
stock compared with $3.00 paid previously, and the extra div. of §1 &
share on both classes of stock payable annually omitted.

National Department Stores, Inc.—Quar. div. of 25c. a share on the
com, stock omitted.

National Investors Corp.—Semi-annual div. of $2.75 a share on the 5% %
cum, pref, stock omitted.

National Rubber Machinery Co.—Quar. div. of 25c. a share on the com~
stock omitted.

New Bedford Gas & Edison Light Co.—Quar. div. on com. stock reduced
from $1 a share to 75c¢. a share.

New Bradford Oil Co.—Quar. div. on com, reduced from 12}§c. a share to

- 10c. a share.

Nemgn; Mining Corp.—Annual stock div. of §% on the com. stock
o ed. .

New York Air Brake Co.—Quar. div. on the capital stock reduced from
90c. a share to 60c. a share.

Newl\;11 ‘t(tork Casualty Co.—Quar. div. of 50c. a share on the capital stock
o ed

Noranda Mines, Ltd.—Div. of 50c. a sh. on the capital stock omitted.

Occidental Petroleum Corp. (Calif.).—Quar, div. on capital stock re-
duced from 5c. a share to 4c. a share.

Oliver Farm Equipment Co.—Qua.r div. of $1.50 a share on the $6
cum,. prior pref. stock omi

Oliver United Filters, lnc.——Quar div. on the class B stock reduced from
50c. a share to 37%4c. a share,

Packard Electric Co.—Quar. div. on com, reduced from 40c. a share to
25¢. a share.

Parmelee Transportation Co.—Monthly div. of 5c. & share on the com.
stock omitted.

Phelps Dodge Corp.—Quar, div. on the cap. stock par $25 reduced from
75c. a share to 50c, a share,

Philadelphia & Western Ry.—Quar. div. of 62}4¢. a share on the 5%
cum, pref. stock omitted.

Pittsburgh Forgings Co.—Quar. div. on com. reduced from 40c. a share
to 25c¢. a share.

Pittsburgh Steel Co—Quar. div. of 50c. a sh. on the com. stock omitted.

Pittsburgh Steel Foundry Corp.—Extra div. of 12}4¢. a sh. on the com.
stock compared with an extra of 25c. a sh, pald October last.

Real Silk Hosiery Mills, Inc.—Quar. div. on com, reduced from $1.25
a share-to 75c. a share.

Reﬁublic Flow Meters, Inc.—Quar. div. on com. reduced from 10c. &

are to 5c. a share.

Republic Steel Corp.—Quar. div. of $1.50 a share on the 6% cum. conv.
pref. stock omitted.

Reynolds Investing Co., Inc.—Semi-annual div. of $1.50 a share on the
cum. pref. stock omitted.

Richfield Oil Co. of Calnf.——Quar div. of 43%c. a share on the cum. pref.
stock omitted.

St. Joseph Lead Co.—Extra djv of 25¢. a share on the com. stock omitted.

St. Louis Public Service Co.—Quar. div. of $1.75 a share on the series A
pref, stock omitted.

St. Louis Rocky Mountnin & Pacific Co.—Quar. div. on com, stock
reduced from 50c. a share to 25c. a share.

Safety Car Heating & Lighting Co.—Extra div. of 2% on the capital
stock omitted.

Scovill Mfg. Co.—Quar. div. on com. reduced from 75c. a share to 50c. a sh.

Scullin Steel Co.—Quar. div. of 75c. a share on the pref. stock omitted.

Seagrave Corp., Columbus, O.—Quar. div. on com. reduced from 30c.
a share to 15c. a share.:

Second International Securities Corp.—Quar. div. on the class A com.
stock reduced from 50c. a share to 25c. a share.

Second National Investors Corp.—Quar. div. on the cum, conv. pref.
stock of §1 .25 a share omitted.

Selected Industries, Inc.—Quar. div. of $1.37% a share on the cum.
prior stock omitted.

Sloss-Sheffield Steel & Iron Co.—Quar. dlv of 1% % on the non-cum-
pref. stock omitted.

Southern Berkshire Power & Elec. Co.—Quar. div. of 75c a share on the
com. stock omitted.

Square D Co.—Quar. div. of 2% in stock on the class B stock omitted.

Standard Commercial Tobacco Co., Inc.—Semi-annual div. of 3% %
on the cum. pref. stock omitted.

Standard Coupler Co.—Annual div. of 8% on the cum. pref. stock:
omitt

Sterlmg Motor Truck Co.—Quar, div. of 50c. a share on the conv, pref.
stock omitted.

(John B.) Stetson Co.—-—Semi-annual div. on com. reduced from $2.50 a
share to $1.50 a share.

Stromberg Electric Co. (Del.).—Quar, divs. of 62}4c. a share on the class
A and 50c. a share on the class B stock omitted.

Sul:!r;}’tat:d Machinery Co.—Quar. div. of 50c. a share on the com. stock
o .

Sunstrand Machine Tool Co.—Quar. div. of 25c. a share on the (no par)
common stock.

Tennant Finance Corp.—Quar. div. on com. reduced from 10c. a share
to 5c. a share.

Third Diversified Standard Securities, Ltd.—Quar. div. of 43%c. a
share on the cum. 1st pref. stock omitted.

Thomas-Allec Corp.—Quar. div. of 37%4c. a share on the. cum. conv.
class A stock omitted.

United Carbon Co.—Quar. div. on common (no par) stock reduced from
50c. a share to 25c. a share.

United Merchants & Manufacturers Inc.—Divs, on the pref. and $50
par 6% pref. A stock omitted.

United Realheu, Inc.—Quar. divs. of 6234c. a share on the $2.50 div.
pref. and $2.50 div. prior pref. stocks omitted.

United States Foil Co.—Quar. divs. on the class A and B com. stocks
reduced from 25c. a share to 12}4¢. a share.

Uniﬁ& %tutea Freight Co.—Quar, div. of 75c. a share on the com. stock
[ e

United States Printing & Lithograph Co.—Quar. div. of 50c. a share
on the com. stock omitted

United States Radiator Corp.—Qu&l‘. div. of 50c. a share on the com,
stock omitted.

Universal Insurance Co. of Newark, N. J.—Quar. div. on capital stock
reduced from 75c. a share to 433{c. a share.

Utilities Hydro & Rail Shares Corp.—Div. of 10c. a share on capital
stock compared with 14c. a share paid previously.

Warner Co.—Extra div. of 25c. a share on the com. stock omitted.

Whitaker Paper Co., anclnnnti.—-Quar div. on com. reduced from
$1.50 a share to $1 a share.

Wolverine Tube Co.—Quar, div. of 15c. a share on the com. stock omitted.

Woodruff & Edwards, Inc., Elgin, Ill.—Quar. div. on the class A stock
reduced from 50c. a share to 25c. a share.

THE COURSE OF THE STOCK MARKET DURING
DECEMBER 1930.

The stock market during December fell into a new state
of collapse fully as pronounced as any previously experienced
and more disturbing than any of the previous declines be-
cause of ghe cumulative effect of the steady depreciation
continued month after month for so long a period of time.
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December thus formed a fitting close to a year in which,
except during the first three months (in the period famil-
jarly known as the ‘“‘spring rise,” when there was an upward
reaction from the extremely low figures reached in the
great market crash of the autumn of 1929) prices kept slid-
ing down almost all the while, the whole constituting what
will probably always be known as the most disastrous year
in Stock Exchange history. Taking the averages for 50
stocks compiled by the New York “Times” as a basis, heavy
losses occurred in each of the last nine months of the year,
except in July and August, and when the 25 railroad stocks
included are considered separately it is found that in the
case of these railroad issues there was only a single month,
namely, July, when the downward movement was arrested,
a brief upward reaction being then enjoyed. = This makes
it plain that the railroads were hardest hit of all, and, a8
a matter of fact, the railroads really sustained a frightful
falling off in traffic and revenues, their net income in
many cases being cut almost in two and hardly any im-
portant railroad system registering a shrinkage in net in-
come of less than 20 to 30%—a shrinkage well calculated to
impair confidence in the value and stability of railroad
gecurities of every kind. Both in the case of the whole 50
stocks and the 25 industrial stocks, the high point for the
year was reached on April 10, and the low point on Dec. 17.
And this affords a pretty accurate notion of the course of
the market during the 12 months. From the extreme depth of
the depression reached on Dec, 17 there was relatively little
recovery by the end of the year, though the recovery was
greater in the case of the 50 stocks, which consist mainly
of high grade issues, than in the case of the stock market as
a whole, some of the inferior stocks having declined almost
to the vanishing point. For the 50 stocks combined the
decline between April 10 and Dec. 17 was over 110 points
(over $110 per share), and for the 25 industrial stocks by
themselves the depreciation was over 161 points (over $161
per share). In the case of the 25 railroad stocks, though
the drop in actual number of points, or dollars per share,
was not so large, yet the fact is the railroad average was
cut almost in two, the low for the year on these railroad
stocks at $74.20 Dec. 17 comparing with $136 Mar. 29, and,
we might add, with $158 on Sept. 3 1929, the latter being
just before the stock market crash of that year; the close
Dec. 31 for these railroad stocks was $80.38. In the case
of the 25 industrial stocks the low for 1930 at $196.67 Dec.
17 compares with $358.16 April 10, and with $469.49 Sept. 19
1929. The close Dec. 31 1930 for these 25 industrial stocks
was $209.23. For the whole 50 stocks the low for Dec. 17
1930 at $135.43 eompares with $245.60 April 10 1930, and
with $311.90 fept. 19 1929; the close Dec. 31 for the 50 stocks
was $144.80. As an interesting record we print here these
averages month by month as given by the New York
“Pimes,” adding at the end the range for the calendar year
1929 in addition to that given for the calendar year 1930,
so as to afford comparison with the peak figures reached
immediately before the stock market panic of 1929.
NEWEYORK “TIMES" STOCK MARKET AVERAGES.

(1930 Monthly Range).
Railroads (25 Stocks).

Net
High, Low, Change.
128.42 Jan. 30|123.94 Jan. 7
-{134.14 Feb. 10{127.38 Feb. 1
136.00 Mar, 29(128.28 Mar, 17
-|134.93 Apr. 1{123.82 Apr. 29
-{125.82 May 14]119.09 May 5
-{123.50 June 2]105.21 June-25
116.95 July 19(108.40 July 8
113.89 Aug. 5/108.26 Aug.
113,53 Sept. 10/101.73 Sept.
104.31 Oct. 1| 93.93 Oct.
95.21 Nov. 3| 85.78 Nov.
89.82 Dec. 2| 74.20 Dec.
136.00 Mar. 29| 74.20 Dec.
158.71 Sept. 31107.92 Nov.

Industrials (25 Stocks).

Year's range.
Previous year (1929)

High.

312.20 Jan. 31)281.47 Jan.
-1323.46 Feb. 301.91 Feb.
344,52 Mar. 31(316.40 Mar.
-1358.16 Apr. 10[328.97 Apr.
-|342.69 May 300.51 May &
334.86 June 2(253.04 June
298.05 July 258.33 July
295.04 Aug. 29(261.67 Aug.
302.11 Sept.10(249.38 Sept.
267.95 Oct. 226.35 Oct.
237.41 Nov. 25/209.96 Nov.
x 233.89 Dec. 136.67 Dec.

'§ range, 358.16 Apr. 196.67. Dec.
Previous year (1929) .- - ... 469.49 Sept. 191220.95 Nov.

Combined Average (50 Stocks).

Low.

High. Low.

220.20 Jan. 31(202.95 Jan.
228.36 Feb. 18/215.78 Feb.
240.17 Mar, 31(222.62 Mar.
-|245.60 Apr, 10{226.39 Apr.
233,93 May -1{209.80 May
229,18 June 2(179.12 June
-1207.12 July 28|183.36 July
204.27 Aug. 5[{184.96 Aug.
207.82 Sept. 1C{175.556 Sept.
-{186.08 Oct. 3{160.28 Oct.
-|165.68 Nov. 21|147,87 -Nov.
161.85 Dec. 2{135.43 Dec.
245.60 Apr. 10{135.43 Dec.
311.90 Sept.191164.42 Nov

p://fraser.stloulsfed.org/

If we look for causes for the renewed collapse in the
market which came in December—in - addition, we mean,
to the utter prostration of trade and business in all their
varied lines—we find two of special prominence, the same
two that occasioned such havoe in the stock market during
the previous month, November. We allude to the epidemic
of bank failures which was such a special depressing feature
during November and the continued decline in bond prices
which in November was an equally conspicuous depressing
feature, and which now in December, as the descent dawn-
ward continued, assumed really startling dimensions and
such as to engender positive feelings of alarm. We do not
think that any parallel to this huge shrinkage in bond values
can be found in past records. Even really gilt-edged bond
issues did not escape. In the case of many perfectly good
bonds, where fluctuations from day to day are ordinarily
confined to mere fractions, declines of several points
occurred from day to day, with the aggregate loss for the
period of two or three months during which the bond
market was especially weak, running all the ‘way from
five to 20 points, while in the case of bonds, regarding the
future of which some doubt, no matter how slight, might
arise because of the bad times, market values simply faded
away, no less so than in the case of the stocks of the same
roads. Some instances of these huge declines are given
further along in this article,

In the last analysis an intimate connection is no doubt
to be found between the extreme weakness in the bond
market and the bank failures which proved so extremely
disturbing and served so greatly to unsettle confidence.
The bank failures which came with such startling frequency
from all parts of the country, and eventually involved some
very large institutions in this city and in Philadelphia, very
paturally made depositors suspicious, especially the timid -
and emotional kind, regarding the standing of banking
institutions generally, even concerning those the stability of
which there could not be the least doubt. In order to be
ready for large withdrawals of deposits growing out of this
state of apprehension, banks everywhere undertook to pre-
pare for unfortunate eventualities and undertook to put
themselves in a perfectly liquid condition. There were only
two ways in which this could be done, either (1) by increas-
ing their borrowings at the Federal Reserve Banks, which the
returns of these latter show they did, or (2) by disposing ,
of some of their security holdings which it is perfectly evi-
dent that they also did. In addition, no doubt there was
some selling of bonds to protect stocks carried on margins
and which margins had to be increased as stock prices
moved lower and still lower. 5

On Monday, Dec. 1, and Tuesday, Dec. 2, the stock market
was fairly steady and the general course of stock values
showed a slight upward reaction. Congress convened on the
first of these days, and the President’s message was sent
in the next day. This message, as well as the President’s
budget measure, which came the next day, was well received,
but was really without effect upon the market. After these
first two days, however, the market was almost continuously
weak up until Dec. 17. The railroad shares were a particu-
larly weak feature, and the great further decline in the
bond market, almost to-the point of absolute collapse, and
the cause and reason for which was a complete mystery
to most persons, proved accelerating factors in sending stock
prices down to further low levels. On Monday, Dec. 8, the
market suffered a severe break on the news that the negotia-
tions for merging the Bank of United States with the Manu-
facturers’ Trust Co., the Public National Bank & Trust Co.,
and the International Trust (Co. had fallen through, and
the downward movement continued through Tuesday, Dec. 9,
and Wednesday, Dec. 10, with only occasional slight rallies,
which never held very long. There was evidently knowledge
that some calamity was impending. On Thursday, before
the opening of the market, there came definite knowledge
of the closing of the Bank of United States. Some support-
ing orders, previously lacking, were now in evidence, in-
tended no doubt to prevent a general collapse, which is to
be feared on such occasions, but the market nevertheless
for many stocks moved still lower, even if not to any great
extent; an upward reaction at one time during the day
was not fully maintained at the close. On Friday, Dec. 12,
further declines were held pretty well in check, and yet
marked weakness was in evidence in parts of the list. The
railroad shares, which had been conspicuously weak before,
now yielded first place to the public utility shares and the
different groups of industrial properties, mostly the high-
priced ones. The copper shares at this time were adversely
affected by a setback in the price of the metal, the leading
copper producers dropping. their price to the figure previ-
ously quoted by the custom smelters, . The market now, day
after day, continued extremely nervous and unsettled, with
prices tending steadily downward. For instance, in the half-
day session on Saturday, Dec. 13, 208 stocks made new low
records for the year. On Monday, Dec. 15, the weakness
was further accentuated and 304 stocks dropped to new low
levels for 1930, and on ‘Tuesday, Dec. 16, the downward '
movement continued unabated, with 265 stocks dropping to
new low figures, including, of course, some stocks which
had distinguished themselves in that way on previous days.

-
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On Wednesday, Dec. 17, there came the climax In the
downward movement. -On that day the market in the morn-
ing fell into a state of almost utter collapse and 370 stocks
established new low records for the year. But then the
turn occurred. At the very time when the market was
weakest the turn came and prices shot up with great rapid-
ity. The market all at once completely reversed its course.
The fluctuations were violent in the extreme, and in the
upward surge on that day most of the stocks recovered the
whole of the losses suffered earlier in the day and a great
deal more,  As a few illustrations, Atchison, which in the
early morning break touched 168, rose to 17815 in the after-
noon ;"New York Central, which had dropped to 105%, sold
in the afternoon at 11184; U. S, Steel, which had sold in
the morning at 134384, advanced in the afternoon to 140,
and American (Can, which had dropped to 1045, advanced
to 1117%. "Liquidation in the morning was extremely heavy,
but buying in the afternoon was still more impressive, and
the sales for the day aggregated over 5,000,000 shares, the
exact total for the day being 5,005,885 shares. This was the
only day distinguished for such large sales, though the day
before (Dec. 16) transactions were also quite heavy, aggre-
gating 4,156,110 shares. The rest of the month trading was
relatively light, often falling below 2,000,000 shares, and
only infrequently running above 3,000,000 shares. On
Thursday, Dec. 18, the upward movement was continued,
with further extensive covering of shorts. A gratifying
feature now appeared in a sharp rally also in the bond
market, which on the previous day had shown weakness
only second to that experienced by the stock market.
Towards the close of the day, however, the rise was inter-
rupted by heavy selling and rapidly declining prices for
the copper stocks. These latter once more dropped to new
low levels for the year, owing to the inability of producers
to maintain market prices for the metal, either on domestie
account or for export, the domestic price falling to 10c. a
pound, and the export price to 10.30 against 12.00 and
12.30c., respectively, when the agreement was reached the
previous month among the world copper producers to move
prices up to higher levels. On Friday, Dec. 19, the course of
prices was somewhat irregular, with the copper shares again
weak and with more or less selling to realize profits. Only
42 stocks, however, made new low records for the year on
Thursday, Dec. 18, and 28 stocks on Friday, Dec, 19. For
the week ending that Friday, however, no less than 704
stocks declined to the lowest figures of the year.

The trend now was upward, and so remained the rest of,
the month, but further adverse developments were to inter-
rupt recovery. On Monday, Dec. 22, the course of prices
at first was rather uneven on a diminished volume of trad-
ing, but when the news came of the failure of the Bankers’
Trust Co. of Philadelphia, an institution with resources in
excess of $50,000,000, prices took a downward turn, with
moderate losses all around. On Tuesday, Dec. 23, the mar-
ket again at first developed a rising tendency, but then
intelligence came of the closing of the Chelsea Bank & Trust
Co. of this city by the State Superintendent of Banks, and
* this once more had an unsettling effect, without leading to
any pronounced general break. On Wednesday, Dec. 24, the
market developed a firm tone on a small volume of trading,
and in some quarters this was ascribed to the action of the
New York Federal Reserve Bank, after the close of business
the day before, in quite unexpectedly reducing its rate of
rediscount from 2% % to 2%, but appeared to be due almost
entirely to the closing -of trading accounts preparatory to
the Christmas holiday on Thursday and to the development
of general lethargy in trading incident to the holiday season.
Quite an acquisition of strength was given the copper shares
by the action of the ‘Anaconda Copper Co. in keeping the
quarterly dividend rate unchanged at 62%c. a share, instead
of making a further reduction on top of the reduction made
the previous quarter from 871%c. a share to 62l%c. a share.
At the same time the Anaconda Wire & Cable Co. and the
Andes Copper Mining Co., both controlled by the Anaconda
Copper Co., also declared unchanged quarterly dividends
of 25c. a share. On Friday, Dec. 26, after the Christmas
holiday, the market, still under the influence of the holiday
spirit, was very dull, with at first no pronounced movement
in prices, except that the railroad lis{ continued to shade
off owing to the unfavorable character of the November
statements of earnings which came to hand for a number
of different roads and systems. As the day wore on, how-
ever, general weakness developed, though the copper stocks
continued to display strength owing to the fact that an
appreciation in the market price of the metal was now taking
place. The market manifested renewed weakness on Satur-
day, Dec. 27, and ‘Monday, Dec. 29. In explanation, it was
stated that extensive selling was taking place in order to
establish losses in inceme tax returns for the year 1930.
An additional unsettling influence on Dec. 29 was a rise in
the call loan rate on the Stock Exchange. This rate had
the previous Friday, Dec. 26, risen from 2% to 2%%. Now
a further rise to 4% occurred. But this was soon seen to
be a temporary matter. due to the large calling of loans,
chiefly by out-of-town banks who were indulging in window-
dressing for the purpose of showing a strong liquid position
in their statements for the end of the year. It also followed

in no small part as the result of preparations for the end-
of-the-year settlements and for the heavy 1st of January
dividend and interest disbursements, The rate dropped back
to 3% % on Dec. 30, and to 3% on Dec. 31, and went still
lower after the New Year holiday.

After Monday, Dec. 29, in the two closing days of the
month,. the stock market once more underwent a complete
transformation, turning sharply upward again. The trans-
formation was occasioned by the news which came after
the close of business on Monday, Dec. 29, that the Eastern
trunk lines had reached an agreement for parceling out
the railroad lines in their territory among the four great
trunk systems, namely, the New York Central, the Penn-
sylvania, the Baltimore & Ohio, and the Nickel Plate{Ches.
& Ohio, and that the establishment of a fifth trunk line
system, made up the Wabash, the Lehigh Valley, and the
Seaboard Air Line had been abandoned. 7This news came
suddenly and unexpectedly, and had the effect of frightening
short sellers, who, accordingly, undertook to cover their
outstanding short commitments, with the result of produc-
ing sharp recoveries in the leading railroad shares, the rise
in these in turn causing an advance in the general market.
Before the up-turn occurred, however, many railroad stocks
touched new low figures for the year. This was on Tues-
day, Dec. 30. On Wednesday, Dec. 31, the market gained
further’strength when it appeared that President Hoover
had been the prime mover in getting the railroad managers
to lay their difficulties aside and reach a common accord,
the purpose being to aid in bringing about business
recovery.

Excepting on the two days already referred to, namely,
Dec. 16 and Dec. 17, when the bear market reached its
climax, . trading was light. On the New York Stock Ex-
change the aggregate of the sales for the month was
58,764,397 shares, which compares with 83,861,660 shares
in December 1929 and 92,837,350 shares in December 1928.
On the 'Curb Exchange the sales were only 15,897,300 shares
against 26,817,900 shares in December 1929 and 28,334,955
shares in December 1928. TFor the year 1930 as a whole
the volume of trading, while very much smaller than in
the hectic year of 1929, was by no means light. On the
New York Stock Exchange the transactions for the 12
months of 1930 reached 810,038,161 shares, which compares
with 1,124,991,490 shares in the 12 months of 1929 and 919,-
661,825 shares in the calendar year 1928, but with only
516,357,406 shares in 1927 and 450,845,256 shares in 1926.
On the New York Curb Exchange the sales for the year
reached 222,268,045 shares, against 477,278,130 shares in
1929: 221,171,781 shares in 1928, and 86,923,776 shares
in 1927.

VOLUME OF BUSINESS ON THE STOCK EXCHANGE,

Month of December— 1930, 1929. 1928. 1927.
Stockssales—No.of shares 58,764,397 83,861,660 92,837,350 62,092,302
Bond sales (par value)— $ s $ $

Railroad and miscel. .. 173,201,000 197,426,000 132,361,000 181,151,100

State, music. & foreign. 74,951,500 62,692,000 53,416,500 ~ 66,578,500

United States Gov't... 15,201,900 15,427,000 17,678,500 24,260,000

Total bond sales 263,444,400 275,545,000 203,456,000 271,989,600

Jan. 1 t0 Dec, 31—

Stock sales—No. of shares 810,038,161 1,124,991,490
Bond sales (par value)— $ $ ;

Railroad and miscell. . .1,927,021,400 2,182,392,300 1,967,173,650 2,142,367,7C0

State, music. &forelgn. 720,760,900 657,827,100 748,626,425 837,167,200

United States Gov't... 115,785,250 142,079,800 187,634,250 289,502,300

Total bond sales 2,763,567,550 2,982,299,200 2,903,434,325 3,269,037,200

The Tailroads were the weakest feature of the whole mar-
ket all through the year, and the greater number of them
reached their lowest figures for 1930 during December, a
few of them even touching new low levels in the closing
days of the month, though the general market was then
enjoying recovery from the low depths reached on Dec. 17.
Considering the extent of the decline in previous months,
the further losses sustained by the railroad list during De-
cember seems really amazing. Thus Atlantic Coast Line
dropped from 12514 Dec. 2 to 9514 Dec. 30, and closed Dec.
31 at 1001 ; ‘Atchison dropped from 19114 Dec. 1 to 168 Dec.
17, and closed Dec. 31 at 178% ; New York Central tumbled
from 132 Dec. 2 to 10574 Dec. 17, and closed Dec. 31 at 114% ;
Norfolk & Western dropped from 208 Dec. 3 to 18114 Dec. 17,

919,661,825
s

567,563,218
$

" and closed Dec. 31 at 197; Southern Railway stock fell from

6514 Dec. 3 to 46145 Dec. 29, with the close Dec. 31 at 50% ;
St. Louis-San" Francisco broke from-63% Dec. 1 to 393
Dec. 29, with the close Dec. 31 at 41; Union Pacific moved
down from 18814 Dec. 1 to 1661 Dec. 17, with the close
Dec. 31 at 180; ISouthern Pacific from 10234 Dec. 3 to 88
Deec. 17, with the close Dec. 31 at 93%; ; Balt. & Ohio from
76 Dec. 2 to 553 Dec. 16, with the close Dec. 31 at 69%;
Rock Island from 613 Dec. 1 to 451 Dec. 17, with the. close
Dec. 31 at 4834 ; Del. & Hudson from 1423 Dec. 2 to 130%
Deec. 29, with the close Dec. 31 at 13614 ; Chicago & North
West. from 4214 Dec, 2 to 281 Dec: 29, with the close Dec.
31 at 34%; Illinois Central from 81 Dec. 1 to 65% Dec. 22,
with the close Dec. 31 at 70%; Louisville & Nashville from
10415 Dec, 2 to 84 Dec. 29, with the close Dec. 31 at 88;
Reading from 933 Dec. 2 to 73 Dec. 17, with the close Dec.
31 at 80. In the case of the lecal traction stocks a general
plan of consolidation was submitted by Samuel Untermyer
towards the close of the m:mth, but while these shares
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moved sharply upward on several occasions during the
month, on favorable rumors regarding the course of the
negotiations, they actually were lower at the end of De-
- cember than at the beginning. Thus, Brooklyn-Manhattan,
as against 663% Dec. 2, sold down to 55% on Dec. 23, the
low point of the year, with the close Dec, 31 at 61%.
Interb. Rapid Transit, as against 8014 Dec. 2, sold down to
2174 Dec. 13, and closed Dec. 31 at 26%. The copper stocks,
as already indicated, suffered further sharp depreciation
the early part of the month, when the price of the metal
weakened, but were strong the latter part, when the price
of the metal recovered. As illustrations, ‘Anaconda Copper
fell from 373 Dec. 2 to 25 Dec. 17, and closed Dec. 31 at 30,
while Kennecott Copper declined from 293, Dec. 2 to 2014
Dec. 17, and closed Dec,:31 at 2314. As to the industrial
list generally, Amer. Tel. & Tel, fell from 190% Dec. 2 to
1703 Dec. 17, and closed Dec. 31 at 178% ; International
Tel. & Tel. fell from 277% Dec. 2 to 171 Dec. 29, and closed
Dec. 31 at 19%; U. 8. Steel dropped from 1473 Dec. 2 to
13435 Deec. 17, with the close Dec. 31 at 139%; General
Electric dropped from 50% Dec. 2 to 4114 Dec. 27, with the
close Dec. 31 at 43%; Allied Chemical & Dye from 207%
Dec. 3 to 17014 Dec. 17, with the close Dec. 31 at 1751 ;
American Can from 119 Dec. 2 to 1045 Dec. 17, with the
close Dec. 31 at 110%; Case Threshing Machine from 113
Dec. 2 to 8314 Dec. 27, with the close Dec. 31 at 893 ; Amer-
ican & Foreign Power from 40 Dec. 2 to 25 Dec. 17, with
the close Dec. 31 at 2814 ; Westinghouse Elec. & Mfg. from
1023 Deec. 2 to 881 Dec. 27, with the close Dec. 31 at 9114,
Sears Roebuck & Co. fell from 563 Dec. 1 to 43% Dec. 26,
with the close Dec. 31 at 45%; this stock sold at 100854
Jan. 31. Nearly all other stocks show similar depreciation
of huge magnitude for the year, and in order that the reader
may be able to see the record in that respect, which record
would seem to be without parallel in Stock Exchange his-
tory, we insert here the following table, showing, first, the
high prices reached in 1929, before the advent of the panic,
second, the high price for 1930, also the low price for 1930,
with the close Dec. 31:

HIGH PRICES FOR 1929—HIGH AND LOW WITH CLOSING FOR 1930.

High in
1929,

Low in
1930.

Close

High in
1930. Dec.311930.

Railroads—
Atch Topeka & Santa I’e-.100 298% Aug.|24214 Mar,
Atlantic Coast Line. 00/209} July|175}5 Mar.| 95} Dec.

14515 Sept.|1223¢ Mar.| 553 Dec.
145 July(l112 Feb.| 44 Dec.
Chicago & North Western..100{108}; Aug.| 897 Feb.
Chicago R. I & Paclﬂc-.--lOO 1434 Sept.|12515 Feb.
Colorado & Southern 135 -~ July| 95  Feb.
Delaware & Hudson 00 226 July|181 Feb.
Delaware Lack, & Western.100{169% Sept.|1563  Feb.
100| 934 Sept.| 633 Feb,
128} July|102 Mar,
00|153} July|1363 Apr,
10876 July| 853% Mar.
102} Feb.| 847 Mar,
1543 Sept.|13815 Apr.| 8
653 July
10135 July
2561 Aug.
19234 Aug.|144
13214 Oct.
290 Sept.
1183§ July
110  Aug.
260 Aug.
1473 Sept.
133% Aug.
1571 Sept.
1624 Sept.
-100| 813 Jan,

Industrial and Miscellaneous
Abraham & Straus 15914 Jan.| 6
i 354}( Aug.

51841 Aug.
American Car & Foundry_...*{106}% Jan.
American & Forelgn Power....*|199}{ Sept.
American Locomotive. 136 July
American Power & Light.._._*|175% Sept.
American Smelting & Refg...*{1304 Sept.
American Telep. & Teleg..100{310}{ Sept.
Amer. Water Works & Elec..*(199 Sept.
Anaconda Copper Mining.._50{140 Mar.
Atlantic Refining 25| 77% July
Auburn Automobile. 514 Sept.
Bethlehem Steel 104% Aug.
Calumet & Arizona Mining. .2() 1363 Aug.
Calumet & Hecla 617% Mar,
467 Sept.
120  Mar.
112 July
135 Jan.
Consolidated Gas (N.Y.). 183 Sept.
Corn Products Refining-_-.25[126% Oct.
Crucible Steel of Amerlca._-loo 121% Aug.
Eastman Kodak 2643 Oct.
E. I.du Pont de Nemours.. 231 Sept.
Electric Autolite. 174  July
Fox Film class A 105% Sept.
General American Tank Car.._*|123}; Oct.
403  Aug.
91% Mar.
Aug.
Oct.
Jan.

168 Dec.

O * ¥ %

Goodrich Co. (B.F.) ...
Goodyear Tire & Rubber.
International Harvester

International Telep. & Teleg.
Investors Equity

Aug.
149Y Sept.
721 Aug.
4 Feb.
Feb.

D

Mathieson Alkali Works. .
May Department Stores. .
MecCrory Stores class A ..
Montgomery Ward. ...
National Air Transport. May
National Lead Oct.
National Surety 50{155 Feb
Nevada Consolidated Copper_*

Jan,

Jan,

i
'
IR EEE R EE R R RN

4 (371
2116 120%
s 7 40
627 Mar.! 323§ . s 103

Highin | Highin
1929. 1930.

North American Co 1863 Sept.|1327% Apr.
Pacific Gas & Electric 983 Sept.| 747 Mar.
Peoples G. L, & Coke (Chic)100{404 Aug.|325 May|185% Dec.
Pub. Serv. Corp. of N, J-.-- 137% Sept. Apr.| 656 Dec.
Purity Bakerles -*1148% Aug. Feb.| 36 Dec.
Radio Corp. of America. 1143 Sept. Apr.| 1134 Dec.
8t. Joseph Lead Feb.| 1914 Dec.
Safeway Stores Jan.| 3823 Dec.
Sears, Roebuck & Co-... Jan,| 431% Dec.
Standard Gas & Electric..... ... Apr.| 531 Dec,
Stone & Webster Apr.| 3714 Dec.
Studebaker Corp Feb.| 1814 Nov.
Timken Roller Bearing. .| 401 Dec.
Union Carbide & Carbon...__ .| 6214 Dee.
United Afrceraft & Transport. .| 18%§ Dec.
United Carbon .| 1434 Dec.
United Fruit 15815 Jan. 4624 Dec.
U. 8. Industrial Alcohol. - . 243% Oct. 5024 Dec.
U. 8. Realty & Improvement_*|119% Feb. .| 25 Dec.
U, 8. Steel 100/2613% Sept. .|134%% Dec. 17
Western Union Telegraph.-.100(272}{ Oct. .[12215 Dec.
Westinghouse Elec. & Mfg..50(292% Aug, .| 8824 Dec. 27
Woolworth (F. W.) Co 112 Sept. .| 61 Dec. 17
Worthington P, & M 100{137% Sept.|169 47 Dec. 16
Yellow Truck & Coach c1B._10| 61} Apr, 814 Nov. 6
Youngstown Sheet & Tube.._*1175  Sept. 691s Dec. 16

* No par value, aBId and asked prices.

Low in

Close
1930. Dec.311930.,

243% Sept.
201}3 Aug.
98 Jan,
150 Jan.| 89}
140 Sept.
162 May| 99
111% Sept.

' ]
O 1
Qﬂ*l**iiiioi

The bond market, as already stated, suffered tremendous
further depreciation during December, but also enjoyed
smart recovery in the closing- days of the month. In-the
following table we undertake to show the extent of the
depreciation which occurred during the 12 months in the
case of a limited number of bonds. These indicate the
year’s collapse in such a graphie way that it seems unneces-
sary to enlarge upon the story.

Brooklyn Union Elev 1st 42._.1950|
19410

-Ibternat’]l Paper bs ser A & B.1947

Argentine (Govt) 6s ser A 957 . 10{c100 Mar,

Closing
Range for Year 1930. Price
Dec. 31
Highest. 1930.

99} Oct., 3| 9834
973% July 29
c105%% Jjuly 12
1043 Mar. 29
104 Sept.19
103 Sept. 8
9714 Sept. 27
102% Oct. 1
102 Sept.19
87% Mar, 7
9634 Mar. 20
105} Apr. 11
c103 Oct. 15
98- Jan,

95% May

1014 Sept.

10734 Aug.

104 Sept.

94 Bept.24
108 % Mar.

823 Sept.2§

Opening
Price

Jan. 2
1930.

Ratlroad and Industrial Bonds.
i Lowest.

9154 Feb.
8

Atch Topeka & Santa Fe gen 48 '95
Atl Coast Line 1st cons 4s____1952
Balto & Ohio gen 4s, series A__1995)
Convertible 4 48 1961
Boston & Maine 1st 53 196
Central of Georgia 58, ger C..1959
Central of N J gen 48 1987
Chesa & Ohio ref & imp 4348 B '95
Chesap’ke Corp conv 58 May 15 '47
Chic Milw & St Paul gen 4s..1989
Chic Milw 8t P & Pac 58 ser A_1975
Chic & No’west, eonv 4 3{s ser A '49
Cleve Cin Chic & St LL 4 }4s ser ?’7;

Ref & imp 58 of 1930
Great Northern gen 4s ser E__1977
111 Cent-8t Louis & N O 5sser A '63
Kans, City South ref & imp 58 1950
Lehigh Valley (Pa) cons 4s...2003
Mo-Kans-Tex RR cum adj 53.1967
Missouri Pacific gen 4s 1975
N Y Chic & S5t L. 4348 ser C..1978
NYNH&H lst&rel‘i%s-.l!)(ﬂ . .9
N Y Ont & West ref 45 ¢ .21
Pennsylvania RR deb g 4%5_.1970 X .14
B8t L & Ban Fran gen 4 }4s ser A '78| 903 . . 20
Southern Ry gen 4s ser A_.__.1956 . 9] 9 . 20
Bouthern Pacific gold 4 }4s. . .1969 . 13|c101% Sep. 26
‘Wabash 514¢ serles A 19 108 Sept.24
‘Western Maryland 1st 4s_ 8834 Sept. 8
Alleghany Corp coll tr 58__ - 1044 Mar, 31
Coll and conv 58 104 14 Mar. 21
Amer & Foreign Power deb 582030 903 Aug. 28
94 Sept. 24
1256  Mar. 19
9874 Mar. 21
100} May
9214 Mar.
1293 Apr.
125 Sept.

Central Steel 18t 88 :
Geu Theatres Equip deb 6s...1940

Iot'l Tel & Tel conv deb 4348.1939
Liggett & Myers Tob 7s 1944
Paramount- Famous-Lasky 6s.1947
Bhubert Theatres 6s. 1942
8kelly Oil deb 5348

Warner Bros Plctures 6s. ...
‘Warner Sugar Corp 7s 30

Foretgn Bonds—
Antloqula (Dept) 7s ser A._.-1945 . 10| 87% Mar.

68 of June 1925 - . }?
Berlin (City) 6: 6 .18
Bolivia (Rep) e\:tl 78. . 16
External .17 A
. 10{102%4 July
. 10| 883 Mar.
7348 . 13|105% Mar.
Chile (Rep) 6s . 30|c94 % Apr.
External sinking fund 6s...1963 . 30| 91% Apr.
External sinking fund 6s. ...1960 .27
Colombia (Rep) 68 of 1928...1961 . 19
Colombia Mtge Bank 7s of 1927 '47 . 30
German (Rep) 7s .26
German Internat’l 534S ... .22
Minas Geraes (State) 6 %s- --1958 . 23
Peru (Rep) 7s -1959 . 19{c1014 Apr,
6s. . 29| 84 Mar,
. 20|/105% Apr.
Rio Grande do Sul 88 ...~ . 10{103 Mar. 20
Uruguay (Rep) 8s 86 Oct. 10{109% July

a March 14. bJan. 4, c Cash sale. dJan. 3. e March 13. f April. 25.
iJune12. k March 6. !Jan.15. m April6, =n April21. o May 29.- ¢ May 6.
7 Dec. 29. s Dec. 30. ¢ Dec. 22,

THE MONEY MARKET DURING DECEMBER 1930.

While during December there was no abatement. of the
extreme ease prevailing in the money market for so long,
there were one or two occasiomns during the month when
slight spurts upward occurred. These, however, were due
to special and temporary causes involving no change in
underlying conditions which continued to show a great
plethora of loanable funds, and the latter part of the month
the Federal Reserve Bank of New York again stepped into
the arena and accentuated the prevailing ease by further-
lowering its rediscount rate, already at the unprecedentedly
low figure of 214 % -and the lowest in Federal Reserve his-
tory, to tke still lower figure of 2%, while at the same time-.
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marking down its buying rate for acceptances from 1% %
to 1%, %. The temporary rise in' call loan rates had its
origin in disturbed banking conditions in the city arising
out of the closing early Thursday morning, Dec. 11, of the
Bank of United States, with deposits in excess of $160,-
000,000, and which at the date of the call of the Comptroller
of the Currency on Sept. 24 stood at $202,972,469, at which
time the aggregate resources of the institution were reported
at $254,043,942, and by the subsequent closing (on Dec. 23)
of the Chelsea Bank & Trust Co., with deposits of $12,-
000,000, supplemented by the failure of the Bankers' Trust
\Co. in Philadelphia, with aggregate resources in excess of
$50,000,000, along with the failure of the Aldine Trust Co.
in the same city with resources somewhat over $2,000,000,
and with a fresh outcropping of bank failures all over the
United ‘States, even worse than those in the months im-
mediately preceding, and in their general character having
rarely if ever before been paralleled in the history of the
country. The Bank of United States had over 400,000 de-
positors and had suffered serious runs at many of its
branches before, it was determined to close its doors, and
the same was true of the Chelsea Bank & Trust Co., and
likewise the Philadelphia banking institutions. And, as a
matter of fact, all over the country the experience was
closely similar, depositors becoming - paniec-stricken and
clamoring for their money. This compelled all banks to
fortify their holdings of cash. The “Monthly Review” of
the Federal Reserve Bank of New York, under date of
Jan. 1 1931, in discussing this situation, said that the prin-
cipal influence on the money market during the month had
been a large demand for currency, due in part to the usual
seasonal requirements f@ﬁ,the holiday and in part to an
unusual demand immediately preceding and following the
closing of the Bank of United States. The “Review” pointed
out that for a number of years past there had been no
failure of any important banking institution in the New
York Iederal Reserve District, but that on Dec. 11 the Bank
of United States in New York City had been taken over
by the New York State Superintendent of Banks, at the
request of the directors of the institution, after persistent
and vigorous efforts of the State Superintendent and other
bankers had not succeeded in discovering any practicable
plan by which the bank might properly be kept open. =’

The Federal Reserve “Review” then proceeds to say
that the closing of this large bank was followed by con-
siderable withdrawals of deposits from several other banks
doing business with a somewhat similar type of customers
in the same general localities. There were indications, it is
added, that these withdrawals of deposits were accentuated
by the deliberate circulation of false and malicious rumors.
These banks called upon the Reserve Bank for large amounts
of currency. ‘Other banks drew more than the usual amounts
of currency to be prepared in the event of any possible
exceptional withdrawals. It is averred that large demands
for currency from this cause came at a time of normal in-
crease in currency requirements for the holiday trade. As
a result a net amount of over $170,000,000 of currency was
drawn from the Federal Reserve Bank of New York in the
week ended Dec. 13, It is pointed out, furthermore, that
the large demand for currency, due in part to some appre-
hension of depositors, paralleled in some respects the cur-
rency demand in 1907, which was vividly in mind when the
Reserve Act 'was drafted. After a few days, currency with-
drawals subsided to about normal for the season, and some
of the currency previously withdrawn was returned to the
Reserve Bank. This unusual situation, as already indicated,
was by no' means confined to the New York Federal Reserve
District. It was common to the whole country, loss of
confidence, induced by constantly recurring bank failures,
being the primary reason for this. ‘The New York Federal
Reserve Bank, in adverting to this feature, notes that.in
the latter part of November and early in December the
requirements for funds, which were largely seasonal, though
increased somewhat by banking disturbances elsewhere,
were met in part through member bank sales of acceptances
to the Reserve Banks, and in part through a rather general
increase in member bank borrowing at the Reserve Banks,
mnot only in New York, but in other districts. Furthermore,
Jjust before Christmas the final currency requirements for
the holiday were met largely, we are told, by withdrawals
of funds from New York by banks in other parts of the
country and by member bank borrowing from the Reserve
Bank in New York.

As to the course of call loan rates on the Stock Exchange,
which had remained unchanged at 2% ever since Sept. 30,
loaning continued at that figure until Dec. 12, the day after
the closing of the Bank of United States, when, after re:
newals had been effected at 2%, there was an advance to
21% % in the rate for new loans. The next day was Satur-
day, when call loans are:never negotiated on the Stock
Exchange. The following Monday, Dec. 15, and again on
Tuesday, Dec. 16, all loans on the Stock Exchange, including
renewals, 'were at 2%%. On Wednesday, Dec. 17, ‘after

renewals had again been effected at 214 %, there was a drop’

to 2% in the rate for new loans, and thereafter the rate
was 2% each day, both for renewals and for new loans,
until Friday, Dec. 26, when after renewals had again been

put through at 2%, there was an advance in the rate for
new loans to 21%4%. The following Monday, Dec, 29, after
renewals had been arranged at 214%, the rate for new
loans rose by successive advances of %% to 4%. This was
on very extensive calling of loans, it being estimated that
loans to an aggregate of $100,000,000 had been called. The
4% rate was the highest figure reached since the previous
‘May 1. . On Tuesday, Dec. 30, $30,000,000 more was called,
but all loans on that day were at 815 %, while on Wednesday,
Dec. 31, after renewals had been arranged at 31%%, the .
rate for new loans dropped to 8%. Money was in good
supply, with the demand only fair, and there was an over-
flow into the outside market, where loans on that day were
negotiated at 214%. After the New Year’s holiday the Stock
Exchange call loan rate actually fell to 1%%. It remains
to be said that in the early part of the month, when the Stock
Exchange rate was 2%, accommodation was most of the
time obtainable in the outside market at 114 %, and when the
ruling rate on the Stock Exchange rose to 214 %, outside
loans were usually obtainable at a concession of % of 1%.
Stock Exchange borrowing, as a matter of fact, kept steadily
contracting, the total of brokers’ loamns, according to the
weekly statement of the Federal Reserve Bank of New York,
dropping lower and still lower with each succeeding week,
and on Dec. 24 being down to only $1,920,000,000 after 13
successive weeks of decreases, and on Dec. 31 being only a
little higher at $1,926,000,000 as against $3,222,000,000 on

 Sept.. 24, The rise in the call loan rate at the close of

December was of course due mainly to the usual prepara-
tions for the year-end settlements and the heavy 1st of
January interest and dividend disbursements.

Time loans were in poor demand all through the month,
the Teason being that borrowing at easier rates could be done "
in other branches of the money market. Quotations, how-
ever, which in the circumstances were largely nominal.
were marked fractionally higher the latter part of the month
for the shorter maturities. On Tuesday, Dec. 16, the rate
for 30-day loans was moved up from 1% @2% to 2@2% % ;
the Tate for 60-day and 90-day loans from 2@2% % to 214 @
2149% ; the rate for four months' loans from 21 @2%% to
214%. On Monday, Dec. 29, quotations for the last mentioned
period were raised to 214 @23 %, while the rates for loans
running for five months and for six months were advanced
from 2% @23 % to 2% @3%. Inquiry for prime commercial
paper in the open market continued good throughout the
month, with the supply at all times insufficient to meet the
investment demand, though this demand slackened consid-
erably the latter part of the month when the banks, owing
to the disturbed banking condition referred to above, were
engaged in strengthening their cash position. Only the best
of paper was in demand, and a shortage of paper was
especially noticeable in the closing days of the month, when
commercial establishments have their year-end statements
in mind and naturally desire to show. as little indebtedness
as possible. Rates remained unchanged, choice names of
four to six months’ maturity being quoted at 2% @3%, while
names less well known were offered at 8% @3%%. From
the monthly reports obtained by the New York Federal Re-
serve Bank from leading dealers in paper, it appeared that
the total outstandings of paper on Nov. 29 were $448,000,000,
an amount 8% lower than at the end of October and 19%
under the peak reached the previous-April. The November
total, nevertheless, was $133,000,000, or 42% above the out-

‘standings at the end of November 1929. As to the rates

charged by the banks for loans over the counter to com-

mercial customers, it appears that the average rate was

slightly higher at the middle of December than at the middle

of November, averaging 3.75% as against 3.73%; at the

middle of December 1929, however, the average was 5.57%.
DAILY RECORD OF TIME LOAN RATES.

Rates on Mired Collaleral.
4 Month .

30 Days. | 60 Days. | 90 Days, . | 6 Months.

214 @2%
214 @2%
214 @2%
2l @24
244 @24
day

day
@2} 21,@2%
ﬂé@g%

’ @2%
@214
@2l
@2%
@24

XXX
®eee%
[Slelele)

e
-

RO RS RS
Rl
19 9 £ 10 10
g

898080 1O 1S
RSN
P08®
19 80 8O 10 10
MR

2% @2%

24 @25
214 @2%
2)4@2%

24 @2}

21 @2%
2 @2%
2}@2%

24@2%

STSTS)
o0
RNV
89 65 b0
XXX

-]
s
® O8»
L=
=

-2 21 @2%
]2 2} @2 | 2Y @214
2 2 @2y | 2 @21
Prime bankers’ acceptances appeared in lessened demand
during December. The I'ederal Reserve Bank of New York

2 @3
2% @3
2% @3
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reports‘that the supply of bills offered to the market con-
tinued to some extent to be restricted by banks withholding
new bills in their own portfolios, but offerings of bills to
the discount market somewhat exceeded the investment de-
mand, a considerable part of which represented .orders for
foreign account. The result was that a substantial volump
of bills was offered to the Federal Reserve Banks as indi-
cated by the fact that the total bill holdings of the 12
Reserve institutions increased from $176,106,000 Nov. 26
to $363,844,000 Dec. 31. During the same period the total
of bills held by the Reserve Banks for foreign correspondepts
rose from $428938,000 to $439,288,000. Notwithstanding
these increases in the Federal Reserve bill holdings the port-
folios of the bill dealers, it is declared, also increased some-
what during the month. It is remarked, however, that they
remained comparatively small for the time of the year. The
monthly statement of the American Accepbance Council,
made public on Dec. 17, showed that on Nov. 29 the volume
of acceptances outstanding was $63,173,948 higher ~t}1an on
Oct. 31, and that the total at $1,571,417,674 was within $86,-
482250 of the ‘high figure shown at the end of Novembe.ar
1929. Robert H. Bean, Executive Secretary of the Council,
pointed out that this reduction from the previous year's
figures of only a little over 5% actually indicated a greater
use of acceptance credits, inasmuch as the shrinkage in the
wholesale prices of commodities usually financed by accept-
ances, placed at 15% for the year, would on an equal volume
leave the current total of bills at only about $1,410,000,000.
He also stated that with only one month to go before the
year’s record was revealed, it was certain that acceptance
credits had financed over $1,000,000,000 more business here
and abroad than in the yedr 1929. At the time of the clos-
ing of the Bank of United States the acceptance market was
somewhat perturbed by news that this bank had some ac-
ceptances outstanding. No change occurred during the
month in the market rates for acceptances, though a reduc-
tion of %% all around was made Jan. 2, the first business
day of the new year. Some demoralization in rates occurred
at the opening of the market on Wednesday morning, Dec.
24, following the announcement late in the evening of
the previous day that the New York Federal Reserve Bank
had reduced its rediscount rate from 214% to 2%, and had
at the same time reduced its buying rate for acceptances
from 1%% on bills running from 1 to 75 days to 1% %.
Some of the. dealers then marked their rates down frac-
tionally, but that proved temporary, the larger dealers
refusing to make any change, and by the end of the day all
dealers were again'quoting the former rates unchanged.

PRIME BANKERS' ACCEPTANCES.

war
. |Call Loans '«"g
Secured by| 30 Days | 60 Days | 90 Days (120 Days | 150 Days | 180 Days
Accept’ ces|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask

2-1% 2-1%
2-1% 2-1%
2-1% 2-1%
2-1% 2-1%
2-1% 2-1%
Saturday
Sunday

2}4-2%

2i{-23¢
23453 | 2i¢

24-21
2421
2)-2%%

2-1%
2-1%
2-17%
2-1%%
2-1%

2-1%

2-13% -2

As already noted, the Federal Reserve Bank of New York
quite unexpectedly late in the evening of Tuesday, Dec. 23
(the usual weekly meeting day of the directors of the Bank
being Thursday, but this the present time being Christmas
Day) marked down its rate of rediscount on all classes of
bills from 2% % to 2%, effective the next day, thereby estab-
lishing a new low record in the history of the Reserve Bank-
ing system. We say “new” low record, inasmuch as the
214 % rate was itself a low record prior to the cut to 2%.
This 2% rate also was lower than the rate at the time at
any central bank anywhere in Europe. The next lowest
rates were the 214 % rate quoted by the Banks of France,
Switzerland, and Belgium, and the 8% rate by the Banks
of England and Holland. Following the action of the New
York Federal Reserve Bank, the Federal Reserve Bank of
Cleveland, on Dec. 27, announced a reduction from 31%%
to 8%, effective Dec. 29, and on Dec, 31 the Federal Reserve
Bank of Boston was authorized by the Federal Reserve
Board to lower its rediscount rate from 8% to 214%, effect-
ive on Jan. 2 1931. This left four rate levels in the system,
namely 2% at New York, 214% at Boston, 3% at Cleveland,
and 314 % at the nine other Reserve Banks,

RATES FOR MONEY IN NEW YORK 1930,
Déc. 6. Dec. 13, Dec. 20, Dec. 27. *Dec.31

2214 2-215 2-214 2344
24 2% 2% 328

1%-2  14%-2)4 2 -2Y4 2 24

=2Y 2 -2} 2}4-2)4 2Y4-2%

2 -2 24-214 24-214
214-21%

2%5-2% 2%-2% 2)%4-3

Week Ended—

Call Loans on Stock Exchange— ;
Range for week (mixed & indus. collat.)  2-2
Week’s average (mixed & indus. collat.) = 2

Time Loans( ized & Indus. Collaleral)=— "

Sixty days

Five months. . 7

BlX MONthe. weeeesnweinnnnbioandas 214-23-2%4-2%
Commercial Paper—

Double and single names:
0%-3

233 2% - 2%-3  2%-3
314-3% 334-344

3144334 8%-3}4 3%4-34

Prime 4 to 5 months,
Good 4 to 6 months

* Three days ending Dec. 31, .
THE RETURNS OF THE FEDERAL RESERVE AND MEMBER
- BANKS—BROKERS’ LOANS. :
As to brokers’ loans for the ‘month of Decembdr, all that
it is necessary to say is that the volume of these loans kept

‘steadily shrinking, week by week, the same as it had during

the whole of November and October, making a record of
continuous contraction for 13 successive weeks. In the
week ending Dec, 3 the decrease was $11,000,000; in the
week ending Dec. 10, $12,000,000; in the week ending Dec. 17,
$91,000,000, and in the week ending Dec. 24, $88,000,000,
while in the week ending Dec. 31 there was an increase, but
hardly more than nominal, namely, $6,000,000. It is proper
to say that as to the reduction in the week ending Dec., 17
that was the week when the Bank of United States closed
its doors, eliminating that institution from the weekly
return of the Federal Reserve Bank. In part at least, and
perhaps in more than the full amount, the reduction in
the loans in that week must have been due to the omission
of that bank from the member bank statement. Just how
much of brokers’ loans this closed institution had outstand-
ing at the time of the previous week’s statement is not
known, but the Federal Reserve “Review” points out that
the bank in its last return showed loans and investments
of about $190,000,000—obviously a large amount. At all
events, however, the total of these brokers’ loans in the
Federal Reserve statement for Dec. 31 was only $1,926,-
000,000 as against $2,122,000,000 Nov. 26 and $3,222,000,000
on Sept. 24. The further decrease during December in these
loans on securities by the reporting member banks in New
York City extended to loaning under all the different cate-
gories, . the loans for own account having decreased from
$1,288,000,000 Nov. 26 to $1,262,000,000 Dec. 24, though from
this there was an increase to $1,321,000,000 Dec. 31; the
loans for account of out-of-town banks dropped during the
same five weeks from $380,000,000 to $235,000,000, and the
loans “for account of others” from $455,000,000 to
$370,000,000. 2

The Stock Exchange statement for the even month of
December of course also showed further contraction. The
decrease in Stock Exchange borrowing for the month, accord-
ing to these figures, was $268,636,112, and this followed
$393/875,085 reduction in November, $925,328,674 in October,
$117,180,308 in ‘September, $90,849,228 in August, $38,228,992
in July, $1,020,120,623 in June, and $315,299,447 in May, .
making the total contraction for the eight months $3,169,-
518,469, and leaving the amount Dec. 31 only $1,893,612,890
against $5,063,131,359 April 30.

In the operations of the Federal Reserve Banks during
December as distinet from the activities of the member
banks (which latter are responsible for the brokers’ loans)
the feature during December was the great increase in the
ampunt of the Reserve credit outstanding. The member
banks as a result of the disturbed banking conditions in-
creased their borrowings at the Reserve institutions and
these latter at the same time through their open market
operations further added to the amount of Reserve credit
outstanding. All this was done, of course, by extending the
volume of Federal Reserve notes outstanding and the aggre-
gate of these notes in circulation was reported at $1,721,-
897,000 Dec. 24, but with a decrease to $1,663,638,000 Dec. 31
as against $1,421,868,000 Nov. 26 and $1,383,604,000 Nov. 19.
Taking the total of the bill and security holdings of the 12
Reserve institutions as the measure of the amount of Re-
serve credit afloat, it is found that this total Dec. 24 was
$1,356,395,000 and-$1,351,852,000 Dec. 31 as against $1,011,-
940,000 Nov. 26 and $985,380,000 Nov. 19. 'The holdings of
United States Government securities were up to $729,467,000 -
Dec, 31 compared with $595,634,000 Nov. 26; the holdings of
bank acceptances purchased in the open market, $363,844,000
Dec. 31 against $176,106,000 Nov. 26, while the holdings of
discounts - (representing direct borrowing by the member
banks) were $448,349,000 Dec. 24, but $251,398,000 Dec. 31
against $233,852,000 Nov. 26 and $205,037,000 Nov. 19.
While a considerable portion of the increased borrowing by
member banks occurred here at New York, it was large also
outside of New York. This is evident from the fact that
the discount holdings of the Federal Reserve Bank of New
York were $141,486,000 Dec. 24 as against $31,546,000 Nov.
19, and the discounts of the 11 remaining Reserve Banks
$306,863,000 Dec.' 24 as against only $173,491,000 Nov. 19.
In the contraction in borrowing which came the last week
of the month the discounts of the New York Reserve Bank
dropped from $141,486,000 to $61,898,000, and the discounts
of the remaining 11 Reserve Banks from $306,863,000 to
$269,423,000. : '
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COURSE OF STERLING EXCHANGE DURING DECEMBER.

Repeating past experience, sterling exchange during De-
‘cember. showed growing firmness during the month, and
rates of sterling bills on London displayed a rising tendency,
though only moderately so on the present occasion. This
continued up until Christmas, after which Tates tapered off
Somewhat. Cable transfers on London as against 4.85 15/32
Dec. 1 sold at 4.857% on Dec. 26, and after selling as high
-as that on each day thereafter up to and including Dee. 29,
reacted, and on Dec. 31 covered a range of 4.85 17/32@
4.85 11/16. The firmness in sterling, which also led to
growing firmness of the New York rate on all the. other
major European countries! was generally attributed to with-
drawals of funds. from this side in preparation for the
customary year-end requirements, Similar withdrawing
operations from London by the Continental cities of Europe
resulted in a weakening in the tone of sterling with respect
-to other. European currencies and sterling exchange was

especially easy in terms 6f German marks, French francs,
Duteh guilders and Swiss franes. It is customary for
sterling exchange and other European currencies to become
strong in the last month of the year, as a temporary matter,
despite the seasonal pressure, owing to seasonal transfers
of funds from this country in preparation for year-end set-
tlements, Christmas gifts by people in this country to rela-
tives and friends in Europe are another factor in strengthen-
ing foreign.exchange rates here in the closing month of
the year.
The outstanding event, of course, bearing upon the foreign
- exchange market during the month was the lowering of
the rediscount rate of the Federal Reserve Bank of New
York from 2% to 2%, which became effective Dec. 24,
and increased the margin of money rates in favor of London
(the Bank of England rate remaining at 83%) from 1% of 1%
to a full 1%, but this had only a slight, if any, effect in the
further fractional rise in sterling exchange, which con-
tinued in progress, as already stated, up until a day or two
after Christmas. In banking circles the special strength
-which sterling exchange manifested on Dec. 24, the day
before Christmas, was attributed more to final preparations
for year-end settlements than to any other cause, and as far
as could be seen sterling rates were influenced very little by
the reduction in the New York Federal Reserve Bank’s rate
of rediscount. London had to contend all through the month
with heavy further gold takings on French account, and
quite a little gold also was taken on German account,
sterling having been, as already indicated, especially weak
with reference to both the French franc and the German
mark, and in a lesser degree also with Teference to the
. Dutch guilder and the Swiss franc.’ Some of the weakness
of sterling in terms of marks was explained by the fact
that London together with New York kept replacing the
short-term credits which Paris had withdrawn from Berlin
when the result of the German elections in September first
became known. The success which Chancellor Bruening
subsequently achieved in his dealings with the German
Parliament stimulated the flow of American and London
funds once more in the direction of the German market. In
certain quarters it is thought that the buying of sterling
bills by the New York Federal Reserve Bank played some
part in stiffening sterling exchange. Published statistics
seemed to support this conclusion. These statistics showed
that the Federal Reserve Banks on Nov. 30 held $31,587,000
of bills payable in foreign currencies, and that this repre-
sented an increase of $30,512,000 in two months.

The Bank of England kept losing gold week after week
throughout the month. In the week ending Dec. 3 it lost
£1,942,393; in the week ending Dec. 10, £3,182,018; in the
week ending Dec. 17, £1,132,549 ; in the week ending Dec. 24,
£2,494,795, and in the week ending Dec. 31, £550,061. The
result was to bring the total gold holdings of the Bank below
the £150,000,000 Cunliffe minimum for the first time since
Jan, 9 1930; on Dec. 24 the coin and bullion holdings of
the Bank were down to £148,821,432, and on Dec. 31 were
still lower at £148271,371, this last, however, comparing
-with £146,115,746 on Dec. 81 1929,  According to the
“Monthly Review” of the Federal Reserve Bank of New
York, France drew over £7,400,000 gold from the Bank of
England during the month, and in addition took the bulk
of the South African gold offered in the London market,
-amounting to £3,800,000. Germany also appeared as a
buyer of gold, taking £1,800,000. These losses were offset
in part, as far as the Bank of England is concerned, by the
-reported receipt of sovereigns by the Bank of England, of
which £1,000,000 came from South Africa and '£920,000 from
Brazil. ‘

As to gold arrivals and gold shipments at and from the
United States the Federal Reserve Bank of New York re-
‘ports the receipt of $22,000,000 of the metal during the month
from Canada, “reversing the movement begun last J uly dur-
.ing which $36,500,000 was exported to that country. This
-was the first material import movement from Canada since
March 1929.” Canadian exchange changed from a premium
ito a discount on Dec, 12, and continued around the gold im-
port point to the United States during the rest of the month:

In addition to the gold imports of $22,000,000 from ICanada
during December, $4,900,000 was received from Argentina,
$1,650,000 from Cuba, and $975,000 from Colombia. Exports,
the Federal Reserve report says, were negligible, but there
was a loss to the country’s gold stock through an increase
of gold held under ear-mark for foreign account amounting
to $15,500,000. A preliminary estimate, it is stated, indi-
cates a net gain of about $15,000,000 of gold to the United
States during December and a net gain for the year of
about $275,000,000.

THE CONTINENTAL AND OTHER FOREIGN EXCHANGES.

Exchange on the Continental centers of Europe, like
sterling exchange, developed growing firmness, and for
much the same reason, namely, the withdrawal of foreign
funds in this country in preparation for the year-end settle-
ments and also transfers from this side to the other side by
those making Christmas gifts to relatives and friends in
Europe, but with some downward reaction in the last two
or three¢ days of December after the completion of the opera-
tions referred to. The Bank of France, of course, kept
steadily enlarging its gold holdings as a result of the recall-
ing home of French balances abroad, and in particular to
heavy gold takings in London. In the week ended Dec, 6
the return of the Bank revealed a gain in gold of 385,065,739
francs; in the week ending Dec. 13 a gain of 548,479,547
francs; in the week ending Dec. 20 of 383,000,000 francs, and
in the week ending Dec. 27 of 294,148,937 francs. The Bank
of France did not during December follow the course of the
New York Federal Reserve Bank and reduce its discount
rate, but did make a reduction on Jan. 2 1931. Cable trans-
fers on Paris moved up from 38.927%c. Dec. 1 to 3.93%e¢,
Dec, 27, and then fell off to 3.92%c. Dec. 31. However,
fluctuations in the French franc are of minor importance
as owing to the strong position of the Bank of France, with
large holdings of gold and of foreign exchange, the rate is
easily maintained by the Bank of France at any desired
point. Reference has been made above in our remarks
concerning the course of sterling exchange to the large gold
takings of Paris in London, £7,400,000 of the metal having
been taken during the month directly from the Bank of
England, besides which France took the bulk of the South
African gold offered in the London market, amounting to
£3,800,000. The Bank of France apparently sought to check
the inflow of the metal into France by one device or another,
but was able to accomplish little along those lines, and its
foreign balances abroad kept increasing despite the large
importations of the metal. The importations were made,
not by the Bank of France, but by the French private banks
who then took the gold to the Bank of France, which, under
French law, is obliged to receive the gold and to issue Bank
of France notes in paymefib for it. It is stated that some
of the recent withdrawals’by French banks have been for
the account of banks in Bordeaux where four brokerage
houses failed a short time ago. The fact is that the entire
French community of late has remained under the cloud
of anxiety occasioned by the recent Oustric failure, the
collapse of the Bank Adam, and the difficulties of some of
the French provincial banks. Deposit withdrawals have
been large at all French banks, hence the heavy gold takings
from London by the private banks in order to strengthen
their position and allay public anxiety. While, as already
stated, the Bank of France apparently is discountenancing
the gold movement, it claims to be powerless to prevent it,
and it is compelled to take the gold offered by the private
institutions. It is also asserted that the French people
have been hoarding bank notes, being doubtful about the
banking situation, the political outlook, and foreign policies.
Of course, also, the large German reparations payments,
which France is steadily receiving, are an ever-present influ-
ence in favor of French exchange. The Bank of France
note circulation increased 1,802,000,000 francs in the week,

.ending Nov. 29, but showed 112,000,000 decrease in the week

ending Dec. 6; 540,000,000 francs decrease for the week
ending Dec. 13, but reported an increase again of 71,000,000
francs in the week ending Dec. 20, and an increase of
1,067,000,000 francs in the week ending Dec, 27.

The German mark fluctuated considerably, but after mov-
ing higher the early part of December, showed a shirp
downward reaction the last 10 days of the month. Cable
transfers on Berlin as against 23.83c. on Dec. 1 sold up to -’
23,86%c. on Dec. 10, and again 23.86 on Dec. 18, but on Dec.
30 sold as low as 23.81%, with the range Dec, 81 23.81% @
23.82%., The improvement in the German political situation
played an important part in the further recovery of German
exchange during the first three weeks of the month. Chan-
cellor Bruening met with great success in dealing with the
German Parliament. On Dec. 6 the Reichstag, by a vote of
292 to 254, refused to dissolve President Von Hindenburg’s
decree of Dec. 1 for the enforcement of the Government’s
fiscal and economic measures under the emergency pro-
visions of Article 48 of the German Constitution, thereby
accepting without alteration Chancellor Bruening’s compre-
hensive program for salvaging the Reich finances. Another
favorable development in the German situation was the ad-
journment of the Reichstag on Dec. 12 until Feb, 3, giving
Chancellor Bruening a chance to carry out his measures of
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financial reform unhindered by lengthy debates and delays
by extremist members of the Reichstag. All this led to
considerable investment of short-term funds in Berlin by
New York banks. The weakness in the mark the latter
part of the month appears to have been due in considerable
part to temporary withdrawals of foreign funds from the
German market, The Bank of Germany showed an increase
in gold holdings the first quarter of the month of 10,285,000
marks, and of 25,425,000 marks in the second quarter, with a
trivial loss (105,000 marks) in the third quarter, and
184,000 marks increase the final quarter of the month.
The note circulation of the Bank showed a contraction of
161,681,000 marks in the first quarter and 183,524,000 marks
the second quarter, but 19,247,000 marks increase in the
third quarter, and 502,947,000 marks increase in the last
quarter.

The Italian lire moved moderately lower, and cable trans-
fers on Rome as against 5.23%@5.24% on Dec. 1 sold at
5.23%@5.23 11-16 Dec. 31. The lira was weaker, largely,
it was thought, because of the Italian budget deficit. The
Italian Government ordered sweeping cuts in the salaries
of all State and municipal employees, civil and military.
The cuts were exnected to bring a saving to the Treasury
in a full year of approximately 700,000,000 lire. A reduc-

- tion of 8% was also ordered in industrial wages, which, it
was believed, would result in an annual saving to industry
of 1,000,000,000 lire. Negotiations also proceeded for a corre-
sponding reduction in agricultural wages. Pressure, it was
stated, would be exerted later on in intermediary trades and
finally on the retailers. The Government took its stand on
the necessity of readjusting prices to the level of the estab-
lished lire. During the discussion of the bill for reducing
by 12% the salaries of all State employees, Premier Musso-
lini ascribed all of Italy’s financial troubles to the panic in
the New York stock market, and made sarcastic references
to the claims of enduring prosperity that had been set up
on behalf of the United States, only to be now followed by
utter collapse in the industrial world as well as in the stock
market. : ;

In the exchanges on the countries neutral during the war
there was growing firmness during the greater part of the
month, which was attributed largely to seasonal movements
in connection with year-end settlements and to immigrant
remittances and .to Christmas gift transfers. A sharp reac-
tion followed in the closing days of the month on the com-
pletion of these operations. Swiss francs and Holland
guilders were especially strong. Cable transfers on Amster-
dam as against 40.23@40.24 Dec.1 sold up to 40.30% @40.40%%
Dec. 26, and ranged from 40.26% to 40.27 Dec. 31. Swiss
francs on cable transfers moved up from 19.37@19.37%
Dec. 1 to 19.421@19.43 Dec. 24, and were 19.38% @19.39%4
‘Dec. 31. The fluctuations in Swiss exchange were probably
due in some measure to operations in connection with the
Bank for International Settlements. The Scandinavian ex-
changes moved upward with a slight reaction in the final
days of the month, except in the case of exchange on
Sweden, which was weak most of the time and suffered a
sharp decline at the close of the month, cable transfers on
Sweden selling down to 26.79% Dec. 31 as against 26.84 on
Dec. 1. The Danish crown was quoted at 26.74 Dec. 31
against 26.74@26.74% Dec. 1, after having sold as high
at 26.76 on Dec. 11. The Norwegian ¢rown sold up from

26.73%' Dec. 1 to 26.75% Dec. 10, but was 26.73%@26.74% |

Dec. 31. Spanish pesetas fluctuated widely, but on the
whole suffered a renewed sharp decline, notwithstanding
vigorous suppression of a military uprising the early part
of the month. Cable transfers on Spain sold down from
11.27 Dec. 1 to 10.02 Deec. 15, and then, after fluctuating
widely, sold at 10.50@10.53 Dec. 31. On Dec. 19 the Spanish
Supreme Banking Council voted in favor of gold shipments
to London up to £10,000,000. The shipments, however, are
understood really to have been consigned to the Bank for
International Settlements, which is thought to be merely
utilizing the Bank of England’s vaults to store the gold
safely. : ’ :

Rates on the South American centers continued to move
lower notwithstanding, in the case of Argentina and Brazil,
large gold shipments to New York and London. The reason
seemed to be that trade balances are running sharply
against South American countries on account of the low
values ruling for their leading products. The milreis on
Brazil in the case of cable transfers was down to 9.65@9.75
Dec. 31 against 10.00@10% Deec. 1, and the peso on Argen-
tina for cable transfers was 31.50@32.00 Dec. 31 against
34.40@341% Dec. 1. The Uruguyan peso suffered even worse,
checks on that country falling from 79@79.37 Dec. 1 to
71.17@72% Dec. 31. The Argentine Government made

arrangements with Baring Bros. of London to repay the
£5,000,000 12 months’ credit which matured Dec. 31 by
securing fresh advances. Two credits were arranged each
for £2,500,000, one for six months and the other for 12°
months. Repayment of the loan in this mannmer, it was
stated, made possible the placing of £5,000,000 in London
at the disposal of the Banco de la Nacion to be used for the
support of the peso exchange. A new measure designed
to lend support to the Argentine peso, pending the reopening
of the Caja de Conversion, was also made effective by
governmental decree. The operation of the Argentine Gov-
ernment will involve, it is stated, the disposal of gold held
in London ‘through sales of foreign bills, thus lending sup-
port to the peso. The proceeds of these sales will be paid
into the Caja. de Conversion and the equivalent in gold
returned to the Banco de la Nacion for deposit in the vaults
of the bank as a conversion fund, which the bank is required
by law to keep on deposit. This fund of 30,000,000 pesos
was withdrawn from the bank last year and paid into the
Conversion Office to issue notes. In order to do this the
Government obtained a credit from Baring Bros. of
£5,000,000, which was utilized as a conversion fund for the
bank but remained in London.

Exchange on the Far East was dull and, with the excep-
tion of the Japanese yen, suffered a sharp decline as the
result of another severe drop in silver, The price of silver
in London as against 16 5/16d. per ounce at-the end of
November was down to 14 7/16d. Dec. 31, establishing
another new all-time low record in the world’s history. The
Chinese exchanges moved down in sympathy with the de-
cline in silver, the tael on Shanghai for checks being 341 @
34 7/16 Dec. 31 against 373, @38 1/16 on Dec. 1, and the
Hongkong dollar for checks being 26% @27 1/16 Dec. 31
against 30% @30 11/16 Dec. 1. The renewed weakness in
silver was ascribed largely to the knowledge. of the impo-
sition of higher import tariffs in China. Anticipating a rush
of imports before the new tariff went into effect, Shanghai
bear operators sold the metal. Notice of the new tariff
rates was not expected until after the turn of the year, but
on Monday, Dec. 29, the Chinese Government announced
the new schedule to take effect on Jan.1. The silver mar-
ket, it was stated, construed the step as anTultimate bullish
factor for silver, but is uncertain regarding the immediate
effects. The Japanese yen, being a gold unit, was not
adversely affected, checks on Yokohama selling Dec. 31 at
49.55@497% against 49.60@497%. Dec. 1. Rupees on Bombay
were likewise unaffected, being quoted at 36.00@36.14 Dec.
31 against 3595@36%4 Dee. 1.
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RATES OF EXCHANGE ON |(CONTINENTAL AND OTHER CENTRES.

For tables usually appearing here showing daily rates of exchange for the month on

Other Centres see pages 71 and 77,
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New York Stock Exchange

0 MONTHLY AND YEARLY RECORD

‘RANGE OF BOND PRICES DURING DECEMBER 1930.

Bond Salsve " 1930. 1929. Stock Sales. 1930. 1929.
$263,444,400  $275,545,000 | December : 58,764,397 83 861,660
Jan. 1 to Deec. 31 2,763,567,550 2,982,299,200 Jan. 1 to Dee. 31 810,038,161 1, 124 991,490

The tables on pages 16 to 38 furnish a complete record of the transactions on the New York Stock Exchange during
December and range for year 1930. They need no extended introduction, as they are self-explanatory. The table®
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list,
The black-faced letters in the column headed *‘Interest Period’’ indicate in each case the month when the bonds mature.

In accordance with the rule adopted by the New York Stock Exchangein 1909, all quotations for interest-paying bonds
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which
interest is in default. A few other bonds, like the Holland-American Line 63, for special reasons, are also quoted “flat,’’
but where this is the case the quotation “flat’’ will be found against the name of the issue. This method of quoting bonds
became effective Jan. 2 1909.

For footnotes to tables see last page of bonds and last page of stocks.

Sales for BONDS Price PRICES 1IN DECEMBER. RANGE FOR YEAR 1930.
12 Mos. . Jan. 2
1930. N. Y. STOCK EXCHANGE. 1930. Dec. 1. Dec. 31. Lowest. Highest. Lowest. Highest.

$ U S GOVERNMENT Bid. Ask||Bid. = Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices.

First Libe: Loan—
14, 777 000 F.lrut3xrnt.’._-:I.l___.____,xgsz.nn 091¢;38ale |{102  Sale |101%9;;Sale |1012133Dec. 9{102  Dec. 1|[ 9814,Jan. 22(102 Nov.
'802 000 R ) wmeme smmomnfoneds nen-2|101232Dec. 18({1012333Dec. 18(| 99%y Feb 24[101233Dec.
14.000| First 4s 1932-1947 wmin mmmmelecenas cecmen]| e en e seenna]l 98%pJan, 111101 July

csene smeanf|ssmme samwanlociiiiiamne]aiione cdaenc]aceada citaaall 98 Jan. . 7| 98 - -Jan,

9,644,000 First4}{s 1932-1947, 10110538ale |[10231338ale |102395;8ale |10219;;Dec. 24103  Dec. 2(/100193Jan. 22[c103115,0ct.

138,000 Regi d 10028338810 |{-cwe e coman]|accas coaaa]1022053Dec. 17|10223;3De.  15((10043 Jan. 22{1031:3 Nov.

2,000| First Second 43}{s 1932-1947 cosns amamallommes commelancan hamel e ccct aice s chaa o] 98%4Jan. 10| 9931;3Feb.
Fourth Liberty Loan—

39,587,000 Fo“m, 43(s. 1933-1938 10110538ale ||10326338ale |c10322;;8ale |1031433Dec. 5[103285aDec. 1[/10028;3Jan. 22{10327;3Nov.
895,000 101333 Bale ||-mem = cmmee|amae. ccc o[1032433Dec, 17|1032252Dec.  4](1001%Jan. 21/10324;3Nov.
,000|Conversion 3s coupon memmm semmeliccen commalicaean ceiees)aciaan ceea o |]100 - Sept.20{100 Sept.
9,850,000 Treasury 434 11143 Sale |[1137s2 Sale [11243 Sale [11130g3Dec. 30|113%2 Dec. 5|[{109%y Jan. 29|1131453Mar.
i R d F S f | T TT o i FT e T i ié;:;::geﬁ- %g }ég:'uge& (1i 150“uFeb- 141113833 Nov.
70,000 107 433 Bale s2Sale i 31 13sDec. 833 Dec. 1051%3Jan. 30/109433 Mar.

B | iy &a. - .- [1079m8ale |10729:Dec. 31|1071933Dec. 31|[{107202Dec. 31|10820300t.
v i 885.088 Treasury 3%s 104333 Sale |[10628:Sale |106  106233(105%1;3Dec. 29{1062833Dec. 1{[103 . 80|/107 Nov.
4,889, 1000 Treasury 3%s
32,0

memme mmmme|emenn wemenl oo o) aeoo o oooo..|[103  Jan., 22106 Sept.
9912;38ale ([(10226338ale [102105102143311021053Dec. 30{10228s3Dec. 1i| 99133 Jan. 21/10228;3Dec.
emece cmemnl|mmm e mmmme]aecas oaoo2]102153Dec, 17|1021553Dec. 17|) 99145Jan., 1021753 Nov.
99 le ||10210328ale [102733 Sale |10122;Dec. 13|1021033Dec. 1|l 9803Jan. 1021233 Nov.
kA 99243 Mar. 992433 Mar., 7
9824 Sept. 9814 Sept.

Treusury 3% 53
0

1
ouus-l-g::-ubbubp e o o o o
RUUUbuabd 0000 BYyuuuy

Canal 3s 1961

STATE AND CITY SECURITIES

New York City—33}4s . 1954

3 }i % Corporate stock.. --M-y 1954
ed. 1956

91% Sept.

4% Corporate stock
4% Corporate stock.
4 s Corporate stock....
49 Corporate stock....
4% Corporate stock

3

00% Sem. 30
Oct. 8

00 July 17
i? 3
102 Nov 28
08}}; Nov, 12

4348 Corporate Stock
4348 Corporate stock
4348 Corporate stock
4 }s Corporate stock,
N Y State Canal ds

“ Barge Canal

FOREIGN GOVT. & MUNICIPAL'S
Agric Mtge Bank s f 68,
Sinking fund 63 A.
Akershus (Dept) extl 5s
Auntioquia (Dept of) Col 7s A.-.-I'MS
External e f 7s ser B 194!
External s f 78 ser C...

10533 Dec. 12|1061Z Dec. 30|| 975¢ June 16|107
. 12(106

8
10534 Dec. 12 10513 Dec. 12 Lgpt 5

o
HuGuRe>ERPRRRERRER
wnuwUab0unCZ2222222

»

B
~TI T~ G0 b = > i B i B0 GO 00 ©

.19
000 Argentine Nation (Govt) ¢ f és..1959
0| Excl s (g 6s of Oct 1925, 1959
Sinking fund gold 6s ser A....1957|
External 1st o f 68 ser B 1958

BN bt et ok O 1 00 bt DD 1t TN GO TN RO S O DD

el
00|Argentine (Rep) 58 of 1909..
Australia 5s of 1925, July
External loan 5s of 1927_...
External g 4'¢s of 1928
Austrian Govt s 1 78

1987 T00%|(108 Sade (1073 Doc: 3 Dec. 1|[107% T : B o 37
a ec. une eb. 1
10534 Bale 8ale |107  Dec. 108 Dec. 10 105}2 Jan. ¢11024June 21

- % RRR \l
[EERR TR TR i e T ]
mb>ub2mum>2bu25m°UO=OOOHHHHZO>
-t
Celelielel o]
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STOCK EXCHANGE—BONDS 17

Price PRICES IN DECEMBER. . RANGE FOR YEAR 1930.

Jan. 2
1930. Dec. 1. Dec. 31. Lowest.  ~ Highest. Lowest. Highest.

. Ask.\Bid. Ask.|Bid. Ask.| Sale Prices Sale Prices. Sale Prices. | Sale Prices,
10134 Sale ||101}4 Bale (102  Sale [100}§ Dec. 102V Dec. 18
10934 Sale 111*l Sale |111}4 Sale {1093 Dec. Dec.
107 _ Sale 101V gaie 108" Sale 107 Dec. {82;9 Bec.
¢c100% Sale ale ec. ec.
o 05% Sale | - 0881 914 Dec: Dec.
5 1 94 14 Dec.
92 14 Bale > 7 Dec.
Bale Dec.
c71 Dec.
35 Dec.
c?é% 5 Bec.
73 ec.
102}5 Sale 103?% Dec.
94 ~ Bale )\ 67  Dec.
6 55 Dec.
53 Dec.

SgyB 5

ecC.

88" Dec
Dec.
Dec.

N.

i

e
P

Sate for BONDS
1930. N. Y. STOCK EXCHANGE.

eriod.

$ P ve e (
4,545,000(Belgium (Concl) External s £ 6s..1955
External s f 78 1955

Stabilization loan 7s.
Bergen (Norway) 25-ye!
External s f 5.
External s f 5s.
Berlin (Germany) s f 6148
External sinking fund 6s.
Bogota (City) ext g By
Bolivia (Republic of) s { 88
External sec gold 78
Extl sink fund 7s
00|Bordeaux (City of) 15-year 6
Brazil (U 8 of) external 8s
Ext s £ g 6349 of 1926
Extl s f 6}4s of 1927.
Cent Ry 30-year 2 7s
Sink fd 7 }4s (coffee sec
(|Bremen ext ¢ 78 trust rects
Brisbane (City) s f 5e. ..
Sinking fuad gold 5s
20-year 8 f 68
000|Budapest (City) exit s f 6s 1962..1955
Buenes Aires (City) extl 6 }(s...l%&
External s f ¢ 6s series C-3....1960
External s f 6s series C-2
Buenos Aires (Prov) ref. ext'
External s f6}4s...
559,000|Bulgaria (Kingdom o
1,273,000 Stab loan 7}§s int rct

906,000{Caldas Dept of (Colombia) 7 }‘l..l’“
Canada, Dominion of 5s. 193
ﬂ-yur gold 5s

>R | Interest

QZUw | P

N

S =t 0O

b
~3 >
WEZP PP ZRE> > 2>
>rwOCOUZa=2Z20UCuw0
00D LI 00D rbe bt b T 45 o bt bt QO S DO DO S O CIDD
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7314 Bale
87% Bale
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O -3 =3 00 o0

»

DO DI DD L= b= DI 00O €O b =t Ut GO 4 CORI 1001 LO 1= RO 00 00O Q0= =T =00 COH4 LI O O i i D

c7014 Sale

Sale
100% Sale
103 14" Sale
10035 Sale
104 106

543 Sale
79 Bale
68  Bale
693 Bale
79  Sale
88

-
mgwu
QoM COmI=I00

—
—h
®

144

]
NS

Chile Republicexts f ¢ 7s.
External sinking fund g 60 -en1960
External sink fund gold 6--.--}961

b

Extl s f e int [T { J—
Extl sinking fund 6s
External sinking fund 6s wi...1963
000!Chile Mtge Bank of gus f 6}4s .. 951
Sinking fund gold 63{s guqr.
Guaranteed s f gold 6s 196
Guaranteed sinking fund 60_-1962
Chilian Munic Loan 7s 960
000|Chinese Huk 2 Ry 5s. l9.'al 26%
207,000{Christiania (City) (Ollo)u-yr 68-1954 100
1,191,000/|Cologne (Germany) s f 6348 1950(M 8| 91 % 74 Sale

2,103,000/ Colombia (Rep) external s f 6s.... 6734 Bale || 653 Sale | 5614 Sale
68“ Sale || 6315 Sale | 5714 Sale
Colombia Mtge Bank 6 - 66 ‘Bale | 52  Bale
Sinking fund 7s of 192 -1 65 Sale | 56
Sinking fund 7s of 1927. & ¥4 Sale
Copenhagen external 5s Sale
Gold 4}4s int ctfs
000|Cordoba (City) external s f 7s..

57|F
Nov 15 1937
Cordoba (Prov) Argen 7s 2(J
000/Costa Rica (Republic) extl 7l..l95l
Cuba (Rep of) 58 of 1904 ... 1944
58 ext debt Ser A of 1914
4148 extl loan Series C.
30-year s f 5148 ... .1953 ©
1 75(; 000] Public Works 534s. 763 Sale
Cundi: (Dept Col )
1,330,000| External s f6}s 1 y || 57 Sale 42  Dec.
1,053,000|Czechoslovak (Rep of) exit u...lm 110 109/ Dec.
534 0l Sink fd 8s ser B ec.
00|Danish Cons Munic s f 8s A Sal 107 2

onupO0Z) OundupZ0u Zud>unCOUU

2%%
[ 3
D bt gt
Z"'Zg>"‘"‘==S“"‘>Z. P"‘KP""HZN- gqu;.;.-.u.n.

94}{ Sale
Sale
Sale

nbwnzoddZ
=

l-ﬂ-"-l NNg [ e L Ll L - P
00D PRI~ 90

OO0 ~NPN=R=POOOOOOO OO0
0 ©

nN
Q0 ek ok ot ok
=]

ey

[
L)

Series B sink fund 88........ 107
Denmark 20-yr oxtemnl gold 1o 05 | 104

Gold e mr e ~19€ 04 93 Dec:
Deutsche Bank 97 96" Dec.
83 Dec.

-1
1st nec 514s of 1926 94  Sal 81 87 Dec.
2d series sinking fund 5}y N 8534 Dec.
Dresden (City) extls f 78 ... o 81 85 c75% Dec.
1014 Dec.

= - SO
O 0O bt 1t GO N =T O N O DO WO

ok ek

Sale

% Sale .85 87
Sale 9414
8 88 Sale
773 Sale
86  Bale
87 91
685 Sale
1253 Sale
120  Sale

[ 6914 Bale
10634 Bale |[|1 101" Sale
94 97 98 9714 Sale
1023 Bale 105~ Sale

457,000
498,000/ Estonia (Republic) 78....

699,000|Finland (Rep of) external 6
1,415,000 External sinking fund 7s.
External sinking fund 6}{!....1956

Extl sinking fund 54s 958

-0

BB DOCT I O OO

—

Ser e
498,000|Frankfort (City of) sf6l4s 195.
13,463.000|French Republic 20-yr extl 7}§s..1941
14,829,000| _External s f 7s of 1924 194
German Gov't International—
27,689,000| 35-year 5348 of 1930
11,509,000{German Republic extl 7

11,000|Graz (Municipality) 8s...
6,574,000/ Grt Brit & Ire., 20-year 53§s..
,000 Registered
1,269,000 4% fund £ op 1960 ($5=£1)....1990
71,000| 5% War Loan £ op 1929 ($5==£1)1947
36,000|Greater Prague (City) 7}4s 1952
830,000|Greek Govt s f sec 78...... 1964
2,316,000| Sinking fund secured 6
000|Haitl (Rep. of) Gunt s f6s

117% Jan. 12
11235 Jan. c122 Oct. lL

Nov. 22| 91} June 12
. 26/1097% Mar. 26

ct. 101102°  Aug. 25
% Sapt 20.
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000|Hungarian Mun Loan 7}4s_..

Sept 11941

Hungariap Land Mtge 7}4s A---I%l
S f 7}e series B -196

Hungary (King of) 8 f 7)4s.

0|Irish Free State external 58 ...
Italy (Kingdom) external s f 7s

00|Italian Cred Consortium 7s ser A 1937
194

o Ll
=D 0 IO O DR
I3
3RREE

et b
S 0O W00 .00

2222

ety bk ek
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22
BB
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[
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fE

2 105ﬁ

<0
00
w

o
e
]
ale s
91/5 Sale 911 Dec.
74  Dec.

Ext s f 648

Extl sinking fund 5Xs
Jugoslavia (btate Mtge Bank)—
5 Secondsfg7s

00|Leipzit (City) externals f g 7-..1947

0| Low Austria (Prov)sec s f ¢ 7}4s.19

Lyons (City of) 15-year 6s. -193
arseilles (City) 15-year
edellin (Colombia) 6}4s.

B
£E£3
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=
et TOO QO ST bt el T OO DD 1t GO
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1037
67 8 46 48 0 8 39  Dec. 53 Dec.
103 13%4|| 10}4 Sale 814 Dec. 1034 Dec.

8
. 22| 18 Sept. 2:

¢ Oash Sale € On the basis of §5 vo the £ sterling.
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18 N. Y. STOCK EXCHANGE—BONDS

.fgles Og'.‘ BONDS gg : PRICES IN DECEMBER. RANGE FOR YEAR 1930.
0. N. Y. STOCK EXCHANGE. |&q 2 1. . 31. Lowest. Highest, Lowest. Highest.

FOREIGN GOV'T (Conciuded) . . . . . A . o Sale Prices. | Sale Prices.
000 Mexico (U 8) external 5s of 1899£ 1945/Q J 26 Apr. 22| 26 Apr. 22
0| Assenting 5s of 1899 1945|..... § 9 Dec.
Assenting 5s large Q J ; = 14 D 13}6 Dec.
Assenting 4s of 1904_ 1234 144 8 C. . Dec.
Assenting 4s of 1910 lnrgl i 1014 Bale 8 Dec.

884 Dec. 3 é
11}4 Dec. 29

g'wntéin‘t‘l.;;; ok (! 1933
reas 6s of assent ( nme) 1154 Bec- 2% Lot 8
6814 Dec. 95 Mar. 22

Mllnn Glty (Italy)
4234 Dec.
42/‘ Dec. 3

CT)
o~

t 6
Minas Geraes (State) Brazil.—
External sinking fund 6%!..--1958
Ext sec 6148 series A
Montevideo (City) s f g 7s.
Ext 8 f ¢ 68 series A
Netherlands s f 6s flat

423 Dec.
42 Dec.

O

External s f bs Mur 15 1963
Municipal Bank extl 8 f 5s....1967
f Municipal Bank ext 8 f 5s
804,000|Nuremberg (City) external 6s...1952

1,044,000|Oslo (City) 30 year s f 6s.
419,000| = Sinking fund gold 5348
Panama (Rep) external bnn
Extl s f 58 ser A May 15 1963
Pernambuco (State) ext sec 7s..1947)
Peru (Rep) Secs fg 78 195
National loan ext e f
SFésintctfswi..
Poland (Rep of) g 68 1940
Stabiliz loan 7s of '27. Oct 15 1941
External s f 8s
00/ Porto Alegre (City of) 8s
External guar sink fund 73s__1966
Prussia (Free State) exts f6 }i.-.l%l
S f gold 6s. 195.
Queensland (State of) ext s f 7s.. 1941
25-year extl s f 6s Feb 15 1947
Rio Gra;:de('do Sul (State) ext 8-.1946
g

SOOI
ot bk et
-3 <

0| 92 M&l‘.24

10, g
uly
8(10314 July
5 96%A .

13

i e
ec
102;9 Dec.

—

[

O 1 L0 =100 B 1t ~I I O & D D D i md 1k 0D
~1Jg =3
(X

109 . Bale

(o
DI 1O 00 GO 0O = et LT 1t 1t 1D 204 DI TRD 1= C LI LO LI DD v GO DD BO R GO DO DD - QOB U= DO = O NI OO LT 1=t GBI GO O SN0

3 2332
8 -] No
ghbﬁbbg‘l"‘->>>“g==“== 'ﬂ'—‘“i‘->1§>'ﬁ=;"z= £

Rlode.hnelro (City) 25-vref 8s . 1946
External sec 8 f g 6148 953
Rome (City) external 8 f 634s....1952!
0 Rotterdnm (Clty) exts f 68 1964

lies) 78
Saarbruecken (City) 8 16

>Z0b0UZUO» CO0nul w000t uaZs2 >UtnUO>>ObnZbum O
-

OO
-t

-
Tt D et
w20 i O W01

Ext 7s water loan..
Extlsf6sint rcts
Secsfg 7sint rcts wi..
00/Sante Fe Prov (Arg Rep)extl 7.- ..1942
00|Saxon State Mtge Inst 7s.. -.-194
SFg6l4

Seine Dept (France) 20-yr 7s..
Serbs, Croats & Slovenes ext|
Ext sec 7s ser B
00/Sydney (City) s f g 534s._ 195!
Silesia (Prov) extl sink fund 7s..1958
00|Silesian Landowners Assn 68....1947
00|Soissons(City)ext 15-yr ¢ 6sNov 14 *36|
00|Styria (Prov) extl sec s f 7a 1946
Sweden (Kingdom of)

\D QO BD 0O

1O~ ~I = I DI~
=100
N

Y
S

s B
ec.
70" Dec.
€744 Sale 48 Dec.
72 Bale || .70 8 62 Dec.
102% Bec.

48
62 Dec.
1015% Jan.
86 Jan.

e ek e e ok ok ek ok

>ZoUrZ2Z2ub0nlunuaZZe

oy
W O 1= 20 G0 O B DO D b 4 1D
=

933 Mar.

1074 July
c10914Feb. 1
106 }{7Oct.
8454 Nov-

10214 Nov.

104/{; Nov.
10214 Feb.
54}/ gan
7 an.
44 Dec.
9314 Jan.
9234 Jan.
81% Jan.
86  Oct.
Dec.

Dec.

Jan.

Jan.

48 ec.
9314 Dec. 99 Sept

105%4 Sale 103/ Dec.
182}/ Sa{e 13 . la © 104/ B ;
ec.

fate 80 |7 é 9/ 75/ Dec.
Dec.

0O =t

Swiss Cenfederations 8 &

©w

External s f 5}4s guar.

00| Tolima (Dept of) external

Trondhjem (City) 1st ext ¢ 534s__19

Upper Austria (Prov) extl 8 f 7s_.1945
External 8 f 6}¢s....June 15 1957

Uruguay (Rep) external 8 f 8!--.1326

May 1 1964
Venetian Prov Mtg Bank 7s 1952

Vienna (City) externai 6s.
2, '818 000 Yokohama (City) extl s f 6

RAILROAD

ot
o

GO

et DD
OWRBRIOWU PN DB ~I100D O ~IS~T
—

80

106

9414 Bale
8814 Sale
83l 85
70 Sale
96%{ Sale

- e 0O
s

@
@
qupggquugng>«g qzqqughuug;ughuggum=>q>u
ot
~3
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1 5 1 DD 00 1 O 1D VD D b et

W

F 101 103 103 1 100 I‘eb. 104% Nov.
77,000 o 8% L 0 ?

Oct.

973 Dec.

85,‘/ Dec.
8914 Deci
8914 Dec.

85 7 315 9215 Dec.
88% Salgg 5 9215 Dec.’

Ann Arbor 1st g 4s
Atch Top & SFgen g 49 .
Registered.. .
Adcl ustment g 4s

Regi: d

CQumOOTT

=)
<

Rocky Mt div 1st 4s A 1

Trans-Cont Short Line 1st 48 g1958
0| Cal-Ariz1st 8&cref44s ser A ___1962

00|Atl Knox & No 1st g 58

Atl & Char Air Line 1st 4348 A

18t 30-year 5s ser B
Atlantic City 1st con guar
Atl Coast L 1st cons 4s

91
1093 105%
4
7 % 98 | 94 . 5] 9615 Dec.
102 104 A s 10213 Dec.
84 87 94
Sale

6 98% : A .31 ; 3
917% Sale || 91 92 | 88 . 9015 Dec. ; . 23| 9414 Sept. 24
k 45~ Dec. 73% Mar, 21
621 May 6
8814 Aug. 29
1013 Oct. 9

Generalunified 4148

L & N collat gold 48
Atlantic & Danville 1st ¢ 4s

Second 4s .19
Atlantic & Yadkin 1st gu ¢ h.-lﬂ‘)
00|Austin & N W 1st ¢ 58 194

2,627,000
6,950,000

2=l wOwwZUntuwwlnuww OUPZ2

9914 Dec.
953/: Dec.

10314 Sale
Refand gen 6s, series C 10814 Bale
PLE&WVaSysrefgds._ . 921 93
Southw Div 1st 3}48 at 67
Tol Cin Div 1st & ref4s
Refunding 5s series D.
)| Conv g 4198 temp. 1960
Bangor & Aroostook RR 1st g 58 43|
Con ref mtge gold 4s 195
00|Battle Creek & Sturgis gu 3s. . ..1989
Beech Creek 1st gu 4s
Second guar gold 58
¢ Cash sale,

[e—
R

v 995§ Nov.
Jan. 100  Jan,

'
= @ t *® - »
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R - e

:'Sales or BONDS !:2 ) PRICES 1N DECEMBER. RANGE FOR YEAR 1930.

13956 | . v. sToCK EXCHANGE. |S& Dec. 1. | Dec.31. , Lowest Highest. Lowest. . Highest.

Ask Bid. .| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
Dec. 15| 87 Dec. 15|| 78 Feb. 13| 87

i ]

32,000 g:ochl " Cmekllhton l? g3

t
videre Del cons gtd ¢ 3¢ 96 34 Sept. 29

v ‘ 104  Sept. 19
1st mortgage 5s series 2. . 30 . 17 103 % Sept. 30
00|Boston & N Y Air Line lst gu 4s.19558 . . 87% O
00|Brunsw & Western 1st gu g 4s...1938
Buff Roch & Pitts gen 58 193
Consol 448, v cecacacmnnnna 1957
000|Burl Ced Rap & Nor & Col ts 1at 58 “34
Canada Sou con gu & col tr 5s..1962
Ganldlnn Nat guar 4}§s..Sept 18 :z:l

- N
00 O

et bt G100 D O DO OO

10414 1054
10114 Sale
11154 Sale |[112 Sale
114 Sale 118 Bale

Ur0ubuwloZuw» Znlul
-

Guar gold 4%s

Canadian No deb s f 78

25-year deb s f guar 6}4s.
Registered

10-year gold 4}4s....Feb. 15 1935

Canadian Pac 4% deb stock.

0| ~Collateral trust gold 4’5e

S 3 3
L] -uuuq>ua-’-;pp==qugh->

Collateral trust 43§
4,000!Carb & Shaw 1st 24s..
98,000[{CaroCent 1stcons ¢ 48

181,000/Caro Clinch & Ohio 1st 58
4 0| 1st & con g 68 series A_Dec 15 1952
;000|Carthage & Adir 1st gu g 4s....1981
141.,000|Cent Br Un Pac 1st ¢ 4s.... -1948
00|Cent of Ga Ry 1st ¢ 5s.
Consol gold 58
Registered $1,000 & $!
Ref & gen 534 series B
Ref & gen 58 series C_.
Chat Div pur money g 48 =
Mac & Nor Div 1st g 58
Middle Ga & Atl Div pur m 5s_.1947
0| Mobile Div 1st ¢ 5s 94
Cent N K 1st guar 4s
00{Cen RR & Bkg of Gacol tr ¢ u--ns
00{Central of N J gen g 58 1987

R
G al 4s.

0
1,727, 1000 Geml:l Pac st rel gu g 4s
207.000| Through St'L1st gu g 4s
2,405,000| Guar 58
Charles & Savannah lst g 76...-193
3 cne:‘ & Ohlo l-t cons ¢ 5s
Geuenl gold I}il

[ Rel &imp 435aser A ___

Sept.: b
ﬁ Apr.

1003 101 102  Dec. 17|10214 Dec. ) - 291103 Nov.
108% Salzﬁ i o 107 % Dec. 30{108%% Dec. 106 Jun

RIWOD

5 130/ Dee,
ec.
911097 Dec:

gqc—uuu I RRET]

Z2Z>Uo00 wpwluwnebouwl
=

mowbgawﬁmo»az

4 \ 3 Jan.  5/102 Apr.

105 / Dec ; - 171116% Sept.
15]110° Dec. 8{111 ~ Dec. - .2113% Oct.
9454 Dec. X 121"9714 Sept. 27
2 ec. 11| 96 Dec. 9814 Oct

95 Sepi.
9134 Dec i 3| 95 Sept.
9915 Dec. i - 131106 % Sept.

ISISTO NN Tl
LU=

102 Apr. 1053 July
10114 Jan. 1: 104/ July 2
9714 Jan. A

96 - Jan.

10015 Dec. 94 ~ Jan.
100% Dec. 9354 Feb.
Cralg Valley 1st g 5s8.. 963{ Bale 10014 1001 Dec. 965 Jan.
Potts Creek Br 1st 4s.. 86 93 i 8613 Jan.
R = 93/ Dec. 0414 Dec. 8bV Jan
R & A Div 2d con gold 4s 9 ozy Dec. 9217 Dec. d% Jan. 1(
Warm Springs Valley 1st @ 58 -1941|M 8|| 96 102 00}{ 105 101% Dec 231101 34 Dec. Mar. 101% Mar.
Ches Corp convcol tr ¢ 5s May 15 1947|M N 99y c. 3| 93 Dec. 111102 " Sept. 1
Chic & Alt RR ref g 3s 1949|A O|| 6534 70 || 67 70 Sale % Dec. 65;4 Feb. 3

Certif deposit stpd Oct 1929 int 67 7012| 69 7015 Dec. 70}/ Dec. 6374 Mar.
Chic & Alt Ry lst lien g 334819503 J 79% 80 79/ Dec. 1| 79% Dec. 1| &9  Jan.
114.000| Certifi of . e 63 % 614 Jan.

471,000|Chic Burl & Q Ill Div 3}{s.. 1949|3 J
180,000 Regi d J J
601,000

1,192,000

1 P4 )

TS 133 hq;qql—.pugl—uuhu>;g
cnnnuOrnZZ >OPPuunZunnuUO0
— Y —

~JOho!

00|Chic & E 111 1st cons ¢ 68

Chic & E 111 Ry (new co) gen 5i
00|Chic & Erie 1st gold 58

Chic Gt Western 1st 50-yr 48
00|Chic Indianap & Louisv ref
Refunding gold 5s.. .

67 75 Dec.
11115 Dec.

-
OO =T 03

8974 Dec.
96  Dec.
9114 Dec.
10124 Dec.
7714 Dec.

1st & gen 6s series B

00{Chic Indiana & Sou 50-yr “--.-1956
ChicL S & East 1st 4}4s 196
(,hlc Mil & St P gon ¢ 4s.. May 1989

Gen g 34 series B May 1989
Gen 4348 series C.. -May 1989
Gen gold 448 ser 2

$ Gen 43{ series F.__
13,275,000{Chic Miiw St P & Pac mtge 5s_. 1975
27,343,000] Conv adj 5s Jan 1 2000

470 .008 Chlc & No West non 334e.

Genernl 4s

Stpd non-payt Fed Inc tax__1987
Stpd gen 43{s non-pay inc tax_1987
Ge‘:l 5s stpd non pay inc tax..1987

DO DO DD DD bk ok ot BN ok ek
b =34 00!

wauZwuanZZO>bn
Pt
IO O

I

L

% 9 3 Dec. : : g
9214 Bale b i B . i . 963% M
7234 Bale 23 Dec. 34 Dec. . 78% Mar.

S 82}5 Oct.

OB =

RO O~

8714 Dec.
851 Dec.
101  Sale 100}/ 1033 |1
107 108}4{|105 107

2ZZZE0R >1Hhhho&hhh=&uh;z=>qq:
ia

< s
0t
SROOWN

15-year secured 6}¢s..Mar 1 1936
1st & ref ¢ 58 May 3037
Stpd 1st & ref 4148

1st & ref4lésserC...

0
0 (:1:1«:R RI& Pae‘lﬂc gengds
Refunding goid 48

1077 108 %
104 7% 106
954 Bale

100%£ Bale
88% 894

5035 Sale ale | 8315 Dec. =31\ 8334 Dec. 17| 99 Aus.
875; Sale 813 Dec. " 20|l 815 Dec. 11]1013% Tome

10434 105 . 18]l 99 Dec. 18|10434 Feb.
" Mar. 20(1037% Mar. 29

P00 ZUOUnZZ 2 22Z2ZWZ OP vt

903% Dec. 903§ Dec.
10113 Dec. 10{101%4 Dec.

575,000
495,000| Income guar 5

7 l.151.000 Chic Un Station st gu &i§s A..1963
348,000 1963

96% Sale Sale
89X 901 74 76 9414 Mar.
99  Bale 100 101}5 10214 Sale % 4 3 . 22 . 104 Oct.
10434 105 -.---11041% Sale . . 29 . 106y Aug.
10134 102} 101 1043/ 10414 10474102 : Dec. . ‘ 105% Sept.
1156 Bale ||114% 1152/ 114}/ 1143 5 15 Dec. . 171116% Apr. 9

87 867 Sale | 84 Dec. 12| 88 3 84 . 12| 935 Sept. 26
102/ Bale . 1057% Sept. 16
98 105 . 021 Oct

1st 5s series B
Guaranteed gold 5s.
1st 6148 series C. 196.
Chic & West Ind Consol 50 I u-un

1st & ref 514s series A
00|Choc Okl & Gulf consol 5s.
Cin Ham & Day 2d ¢ 4 }4e. 1937
Cin Ind St L & C st 4s...Aug 2 1936
Registered
0|Cin Leb & N 1st con gu ¢ u----l’ﬂ
Cln Union Term 1st 448 2020
Clearfield & lhhon lst gtd g 5s..1943
¢ Cash sale.

» [ 1 2
ggpugguuuuu Boppumcn EIPPEgA==ZZR

ZrnwZawubuw aPOQUUUY
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STOOK EXCHANGE—BONDS

Salor

BONDS

N. ¥. BSTOOK EXCHANGE.

Interest
Period

Price

Jan.

-2

1930.

PRICES 1IN DECEMBER.

RANGE FOR YEAR 1930.

Dec. 31.

Lowest.

Highest.

Lowest.

) Highest.

000'Clev Lor & Wheel con 1st ¢ 5;...{933

000/Col & Hock Valley 1st ext g 48
00{Col & Tol 1st ext 48
000 Conn & Passum Rivs lst ¢ 4s....1943
d Ry v deb 4 l

412 000
191 000
'598
1

2
1.
9200
80.000
3,998,000
63.000
752,000
3,301 ooo
"760.000
5,002,000
. 2,145,000
232,000
79,000
46,000
23000

45000
78,000

79,
266,000
31,000

141,000

00/E1 Paso & S W 1st & ref §

00|Ft Worth & Denver City §

3,0
88,000
229,000
168,000

150,000
54,000

189,000
46,0

00|Del Riv RR & Bdge 1ot gu g u--::a

000(Du1 Missabe & Nor gen 58
000|pul & Iron Range 1st 5s..

00(Erie & Pittsb gen gu g 3’4 sex B.1940
b e] 1940
00/Fla Cent & Pen consol gold 58 -.}343

CCC&StLgeng4ds
'20-year debenture 4 }4s
General 5s series B

Spring & Col Div lat ¢ 4s
W W Val Div 1st g 4s
,Clev Col C & Ind gen con 68

;Clev & Mahon Valley g 58
\Clev & Marietta 1st gu 438
Clev & Pitts gen gu 4}4s se

Clev Union Term'ls 1st s f 5348 A 1972
1st s { ¢ 5s series B guar, 1973
1st s f guar4i4s ser G..

General mtge 4}4s serles

Non-eonv debenture 4s
Non-conv deb 4s,
Non-conv debenture 4s. . .J &J 1956

GCuba Northern Rys 1st 538
Cuba RR 1st 50-yr ¢ 5s. .

1st & refund 7 }4s series.
1st lien & ref 68 series B

15-year 5348

Den & Rio Gr 1st cons ¢ 4s
Consol gold 44s

Denv & R Gr West gen 5s
Ref & imp mtge 5s ser B...

Gold 4s 199
Detroit River Tunnel 1st gu 4}{-.196:

Dul So Shore & Atlantic g 5s
East Ry M No Div 1st g 4s

East Tenn Va & Ga cons 1st ¢ 58 1956
Elgin Jol & East 1st ¢ 58 1944

Erie 1st con & prior lien 4

Ref & imp 58 of 1930..
Erie & Jersey 1st s f 6
Genesee Riv RR 1st 8 f 63
Series C

Fla East Coast 1st 4}48. ..

Feem Elk & Mo V 1at 6s_...

Gal H & San Ant M & P 1st 5--.1931
2d guar exten 58 -.-193
Galy Hous & Hend 1st Bs.

Ga Caro & Nor 1st 58 1929
Extended at 6% to 1934

,000 Georgla Midland 1st 3s...

31,000
1,300,000
1,690,000

11,000

7,009.000
000!
765,000

00|Green Bay & West deb ctfi
(0|Greenbrier Ry 1st gu

195
000|Guif & Ship Island ref 5-_--Feb 1952

559,000
39,000
44,000

000|Houst & Tex C 1st ¢ 58 int gu

25,
142,000
5,0

92,60
4,199,000
6,384,000

109,000

00{Houst E & W Tex 1st

Gr R & I ex 1st gu ¢ 4348,
Grand Trunk of Can 8 f
15-yer deb ¢ s f 68 guar.
Grays Point Term 1st gu g 5e

Gt Nor—Gen 7s Series A ..
Reglstered

1st & refund 4%(s Ser A
Gen mtge 5)¢s Ser B....
Gen mtge 5s Ser C...
Gen 448 Serles D....
Gen 4)4s series E

Debenture ctfs B...
Guif Mob & Nor 1st 534
1sz mtge gold 5s series C.

Hock Val ht con g 4}48.c.c....1999
1999

Hountonlc RRcongbs..... -~
Hous Belt & Ter 1st 5s
1st gu g 5s redeem -193:
Hudson & Manhat 1st & ref 58 A.1957
Adjust income 5s. Feb 1957

Illinols Central 1st ¢ 4s.

) .
1 n ' 0 X3 =) 2 K
< u;ug bhuzguuuuuu»g>>>q-uuu>gg a»u»l-;ul-g: W e REp R h;uh>q>g=h>>> pqqgh>>gh>h:gvhhhhl—‘--u
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Cairo Bridge gold ds

- = @ 4 S
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e 00258 cucuunn Buluoun
= —
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wOw

U...Zmbg.s.c.t-«-OZOOObht-ut-OZZ 02Ul w OPuudZOZuEow «0uulH>OZ22U00C0 Cr>Z2ud02clcmittZucmwmc s
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Bid,

974
10654

110%

U>uZZ22u200000uu ObZZuu?

82
873

i041f

109
98

¢ Oash Sale, s Option sale,

Ask

7%

107%
10563
00

112

85
Sale

————

Sale
Bale
943

1
91% 101%/
105 10934

10553 10634
101 - Sal e/

ale
102% Sale
10554 Sale
975 98
97

103 106
Saléé

9914 Sale
75}}2 Sale

0 Sale
96 34

sk. Bid Ask.

103% 105%

4]101 101
% 10

108 Sale
1047% 106
102% 103

Sale

105 Sale
102
101

101
103 104%

100% 101}
99y

9714 1013
¥ 1

Sale
1033 Sale
98  Sale

4
101 1043%

Sale
4 Sale
93

g 34}/ D
ec.
A

Saie. Prices

993{ Dec.
10074 Dec.

105}}? Deac.

1043 Dec.
9915 Dec.

105 Dec.
IOOA Dec.
100%4 Dec.
8015 Dec:-

Dec.

100} Dec.
100% Dec.

71/3 Dec.

101 31|10
10044 Des:

96  Dec.
6814 Dec.
Dec.

998/ Dec.
107/‘ Dec.

Dec.

104}@ Dec.
10414 Dec.
10014 Dec.

6! 9614 Dec.

Dec.
927% Dec.

104}6 Dec.
10134 Dec.
101" Dec.

102}/ Dec. :

102 Dec.

108% Dec.
1055 Dec.
10234 Dec.

10 : .
1033 Dec. 22/104% Dec.

Dec.
Dec.

10914 Dec. 11214 Dec.
104" Dec. 106%;: Dec.

99

108% Dec.
1033 Dec.
7| 98 Dec.

9814 Dec.

2| 86% Dec.

Sale Prices.
31

8714 Dec. 15| 96
1 Dec. 8(100 Dec.

851g Jan.
861 May
99% Nov.
97 g Jan.

7114 Oct.
68 July

944
104 % Nov.
10214 Jan.

99 Jan.
9934 Jan.

1083 Déc.
1101% May

9374 Dec.
103A Feb.

2 ﬁﬂ

Sale Prices.
8715 D

et

101% Nov.

o

o -
G500 G s 02 B G2 RO =T st DO G2

—
\rosm

37 Nov.
. 20

1 99% Feb.
0

Apr.
6(101 gept .26

107  Jan,
31053 Sept.
9100  Aug.

| Sale Prices.
9714 Sept. 3
101 Oct.
112

1045 Oct. 2

111 - Sept.23
10834 Ocv.
184 Oct, 1

c99 Oct.
102 :Nov.

Mar.

50 Sept.
31 Apr.

0 9 »
=1 R OO GIDOI - = O ag 8*‘

96 Sem.l?
1104 Sept.29
Oct. 28

101% Aug. 18
Nov. 1

10
lOO/{ Sept 22
2 Apr. 16

o 1023 Apr. 24

101

10634 Oct.

103 Oct.
% Oct.

}00}{ Aug. 2

101/
102 Sept. 1

102
;2 Sepi.

98 sm.zs

86 Oct. 22

b://fraser.stlouisfed.org/




N. Y. STOCK EXCHANGE—BONDS 21

| RANGE FOR YEAR 180,

" Price | PRICES 1N DECEMBER.
1550’ Lowest. Highest, Lowest. Highest.
Ask o . ' H Sale Prices. Sale Prices. | Sale Prices.
(1l{nots Central (Concluded) 77
Litchtield Div 1st ¢ 3‘-...--..1951 Dec.
Louisv Div & Ter g 3}4s 195:

BONDS
N. Y. STOCK EXCHANGE.

Interes
Period

June

Springf Div 1st ¢ 9
Western Lines 1st g 4s.- 9214 Apr 52 ADl‘
96/ Dec 187 % Aug. 6

Dec. 100 Aug.
9414 Dec. 17 89% T 301 8934 June 20

9734 Sept.29
90% Sept. 25

Ot e P

11l Cent & Chic St L & N O—
1407000 Joint st & ref 58 ser A 100, Sa1o| 957 Soie | 9% Des: 13044 D
'899,0 448 series C .
5, 000 Ind Bloomington & W 1st 4a.

120,000{{nd I1l & Ia 1st gold 4s. ...
82,000|{Indianapolis & Louisv 1st
105.000/Ind Union gen & ref 58 A
5,000 Gen & ref guar 5s ser B.
Internat & Gt Nor st 6s. S
Adj mtge 6s series A_.July

103% Dec.
103% Dec

u

10334 -

103%
75

P R =1~1~)

1st mtge gold 5s series B

1st gold 5s series C
Int Rys of Cent Amer st 5
1st col trust 6s

ref
James Franklin & Clea

U Z

v

Kal Alleghan & GR Ist gu ¢ 5-.-}938

00/Kanawha & Mich 1st gu g 4s

4
102 ,000
2,000
166, 000
79,0
556, 000
28,000
2,226,000
120,000

138,000
192

KCFtS&Mrefgds....
Kan City South 1st g 3s.

Kentucky Central g 4s.
Kentucky & Ind Term 43§
Plain,

Lake E & W 1st gold 5s,
3nd gold 5s 1941
Lake Shore & Mich Sou g 35----10
R 1997

25-year ﬂold 4s.

Leh Vall Harbor Term 1st 5s

.000|Leh V (N Y) 1st gu g 4)4s...

2,921,000
7,000

00|Lehigh & N Y 1st gu g 4
00|Lex & East 1st gu 5s....

38.0!
114,000
101,000
101,000
131,000
98.000
444,000
590,000

,000{Lou & Jeff Bridge gu g 4s
00|l.ouisv & Nashv gold 5s.

Le}: Val (Pa) un congds ..

K 2603
Leh Vall RR gen con 5s series....2003
Leh V Ter Ry Ist gu g 58...c... }‘M

Long Dock cons gold és
Long Island 1st cons g 5.

ZZUU!-G w000 w Un

1st cons gold 4

Deb gold 5s

20-year deb 5s..

Guar ref gold R 194

N Sh Bch st cons gu 5s. Oct, 1932
Louulann & Ark 1st 58 series A.-l9:§

Unified gold 4s,

Regi
Coll trust cold B
18t & ref 5}4s seriea A
18t & ref 5s series B

100
g 100%
8054

Feb
99@ May 5

103  Jan. 20
96 D«

87 16,
103% June 13

9914 Jan. 13
Feb 26
88}{ Jan. 23
Sept. 4

87 Jan.
9914 Jan.
9715 Feb.
579;/ Jan:
% Jan.
54  Dec.
89%4 Jan.

-
BAISD

101 'July

Feo.

o G5 ped
SO ®

90 July 31

6
.19

. 9
14
i 2

Sept. 20
F .29
89  Apr. 12

02%; Bept. 18
.28

oct. 6

8432 Oct. .1
5.¢101 84 July 18
110014 July 1

1074 Nov.[22
Sept 30
“ Se ept. 24

1043 Oct. 31
99 ISviIBDt. 10

w

NN ot

Louis Cin & Lex div 6 4 98% Feb.

00|Mahon Coal RR 1st 58

166,000
56,000
66,000

6,000
65,000
24,000

5,000
28,000

Manito 8 W Coloniz g 58
Man G B & NW 1st gu 334s.
Mex Internat 1st 4s asstd.
Mich Cent Det & Bay City

1st gold 34s
Ref & Imp 414s series C...
Midland of N J 1st ext 58
Mll & Nor 1st ext 4}6. (1880)
Cons ext 4348 (1884
Mll Spar & N W 1st gu 48
Milw & State Line Ist guar 315s..1941
Minn & St L 1st cons gold Ss 1934

UZzZ uZZl—wmbOOOZun—Z puunZUnUbua 0Z0wl2Z22 27w
=

102% Dec

O OO O =t = T O = DI ~J 00

Q0> D= NIWOOWINO
O ©

9955 Feb.

1027

Dec.

72% Dec.
67% Dec.

77 Dec.
71% Sept.

89  Sept.

1034 Sept.

963 Apr.
99'/5 Aug.

997% June
9534 Sept.

41

4114

Mar.
Mar,

- -
' S [ ) e 'S AR -
ORZZ“REP “ZROR| =R “ZI“ZRI>>PZI““E R“ORR=“E““OO >E>.Z>ZZ:=

mnZZ wbUlcZuuiam

88 008

1,000
9 000
917 000]

1,423,000
1,078,000

861,000
1,922,000

00|Mobile & Birm prior lien ﬁ 98 ... 1945

101,000

Ref & ext 58 serles A..
Certi of d 1

10-yr coll tr g 634s
1st & ref 6s series A
25.year ¢ 534s
1st ref 514s series B
M St P & S 8 M & Ce
1st Chic Term s f 4s
Mississippl Cent Ist Ss._. ... __. .19
Missouri-Illinois RR llt SsserA. 1959
Mo Kan & lex lst g 4s 199!
Missour-Kansas-Texas RR—
Prior lien 5s series A
40.year 48 series B
Pr lien mtge 4}4s ser D
Cum adjust 5s series A Jan 1967
Missouri Pacific RR
1st & refund 5s series A
General 48 ... . ...
Ist & ref 5s series F..
ist &refgBsserGo... ... .
Convertible gold 54s.
1st ref gold 5s series H.
Mo Pac 3d 7s ext at 4%....July 193*

St T et ) ot o g

uuuuz;:zg:q ) t-u'-uuz
CwtwZO0ZZmnd> Ouue UTuwZ
—

¢ Cash sale

1013{ Sale
85% Sale

92 - Dec. 97% Dec.

95% 95% Dec.
92 _92 Dec.
Dec 29 Dec
87 Dec. 11 90 Dec.

973 Dec. 12/102% Dec.
1) 7|'88” Dec.

8414 Dec.
96 Sale | 947 Dec. Dec

71 96 s
89 Sale | 8 Dec. 18| 897 Dec.

9814 Bale . 17| 98
69 ~ Sale .

Dec. 20
Dec.

16 Jan. 2
15% Feb.
Jan. 1

92  Sept.
9854 June

0| 9916 Feb.

Dec. 17

91  July 10
92% Nov 14
50  Dec. 29
8534 Jan. 6

9714 Dec. 12
8414 Dec. 17
9214 Jan. 28
86 Dec. 18

89}4 Dec. 17
Dec. 17

102  Oct.

100 Jan.
91  Mar.
9934 Oct.
95% Dec.
9914 Ausg.
80  Sept.
92  Aug.

10474 Sept. 8
93

10834 Mar. |
103 - Sept.

11334 Mar.
103 Sept.

3| 95 Nov.

Feb. 26

100 Feb.
9734 Oct.

07% Oct.
8734 Sept

tized for FRASER
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N. Y STOCK EXCHANGE—BONDS

i

Sales for
1

BONDS

N. Y. STOCK EXTHANGE.

Interest
Period.

Price
Jan. 2
1930.

PRICES IN DECEMBER.

RANGE FOR YEAR 1930.

Dec. 31.

Lowest.

Highest.

Lowest.

Highest.

Mobile & Ohio gen ¢old 40......1938
Div 1st g 5s 1947

Refuading & Improv’t 43§s ..-1977

Sec 5% notes. 1938

,000|Mohawk & Mal 1st gu g 4s

Mont Cent 1st gu ¢ 6s...

0| 1st guar gold 5s.

Morris & Essex 1st gu 334s_
912,000 ConstrM 5sser A wi1955..
2,069,000 ConstrM 4}4s ser B wi1955.

497,000

Nashville Chat & St L 1st 4s....1978
44,000|Nash Fla & Sheff 1st gu g 5s....193'

National Ry of Mexico—
Prior lien 50-year 8 f 4348
Assent cash warr rects No 3 on
Guar 70-year s f 48 1977

April 1914 coupon off.

Assent warr receipt No 5 om
Nat RR Mex prior lien g 4348 ...1926
261,000 Assent cash warr rect Nov 4 on

First cons goid 4s 1951
351,000 Assenting cash wa
36,000|Naugatuck RR 1st ¢ 4s
42,000|New England RR cons 5s
117,000 Cons guar 4s

14,000|N J Junc R gu 1st 4s
32,00

18,000
447,000,

4,000
71,000

First 58 series B.
1st mtge gold 5s
1st 4)4s serles D..
First 534s series A
00[Npt % Cin B pen gu ¢ 43}4s

N Y & Bklyn & M B cons ¢ 5s....1935
N Y Cent RR conv deb 6és. 1935

Ref & Impt 4}4s series A,
Ref & impt 58 series C

N Y C & H R g mtge 3}4
Registered ...
Debenture gold

30-year deb 4s of 1913

Ln'lfe Shore ‘coll 23X4e

3,440,000

1,963,000
214,000
2 574 000
185,000
770,000
183,000
230,000

573,000|N Y Chlc & St Louie 1st ¢ 4s....1937
2,000

6% sold notes....
Refunding 5}4s series A.
Refunding 51¢s serles B ..
0| Refunding 4}4s series C. 197
0|N Y Connecting 1st gu 434 A...1953
18t gtd S8 series B 1953/

23,000,
218,000

& Long Branch gen 4s
Y & N E Boston Ter lst 49....1939

re 48
lot & rel 4148 ser of 1927..--
Harlem R & Pt Ches lst 4s....1954

N Y Ont l: Wut let g 4s...June l:;g

N Y Prov & Bo-ton gen da. .. ...1942
N Y & Putnam l1st con guar 4s ..1998
N Y Susq & Wut 1st ref g Se....1
Second lo AU40ccccccanancan 1937/
1 gold Se. . = 1940
Terminal 1st gold 5a
N Y Westches & Boa lst 4
Nord Rysextls f6)4eo....
Norfolk South st & ref 5s A....1961

125.000! Norfolk & South st g 5s...
278,000 Norfolk & Western gen g 68
6'000 Improvement & ext g 68..
1 176'000 New River 1st gold 6s...
Nm(l.l,“ '& West Ry 1st con 40.--
ogf
ggg'ggg Div st & cen ¢ ™ 1944
37'000) Pocahontas C & C joint 4s....1941
! North gentfn‘en & ref 5IA A — }:;:
ref 414s series 8 sa
147,000|Northern Ohio 1st guar g 5s. .. 1945

1,915,
1,084,000
199 4000

Ref & Impt 44s Series A_
Ref & Impt 6s Seriea B
Ref & Impt 58 Series G
Ref & Impt 5s Series D.
OiNorth Pac Terminal lst 68 1
0|Northern Ry of Calif guar 5s....1938

1000|Ohio Connecting Ry lst 4s
52,000 Ohio River RR st g 5s.
18,000] Geueral gold 58 -1
232,000|Oregon RR & Nav con g 4s.....1946
141,000/ Oregon Short Line 1st con g 5---1946
Guaranteed con Ss... . 1946
2,517,000 Oregon-Wash st & ref 4»

¢ Oash sale
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971 Sale
99 Sale

Sale
64;2 Sale

98% Bale
1123 Sale
104
103

1

Ask.
94

997%%

106
9814 1014

92 = 9414
102} 104

10074 Sale
10614 Sale

8414 Bale
83

100}5 SSEI’
ale
Sale

102)

105 = 8
110615 108%
91145 Sale

107% 107% 10
8 l

106
102

83
106
100

108

93
108%

10474
86

Sale
Sale

%
1035 s,
3| 36

Sale
Sale

97
Sale
Sale

9214 Sale

103

8237
9
i
78

Sale Prices.

106}}'/2 Dec.
Dec:
Dec.

803 Dec.
% Dec.
Dec.

Dec.

953 Dec.
955% Dec.

6474 Dec.
65% Dec.
96 Dec.

183y Bw"
ecC.
101" Dec.

9214 Dec.
100  Dec.

100
953 Dec.

107 Dec.

/%Dec.
102% Dec.
107" Dec.

8514 Dec.
82y Dec.
1003 Dec.
1| 98° Dee.
82 Dec.

78% Dec.
8215 Dec.

1004 Dec.
101}/ Dec.

8814 Dec.
3| 8214 Dec.

4014 Dec.
30y Dec.

. 20 83 4
. 19]106% Dec.
3014 Dec. 16| 3813 D

80 Dec .3 80 Dec.
1003 Dec. 2

ec.

3/101 Dec.

3 %
102} Dec.
103% Dec.

7914 Dec.
9414 Dec.
5|10214 Dec.
1013 Dec.
9355 Dec.
108  Dec.

93 Dec.
50 Dec.

9614 Dec.
100/ Dec.

Sale Prices.

Dec. 31

3
104
108 Dec. 31

89
100 Feb.

103 3 Dec.

78 Feb.
X Feb.

9854 Dec.

1
31110514 Jan
8048 D

983 Jan.
9914 Mar

83/6 Feb.

1|100%4 Dec.
66

Dec
8514 Dec.
87% Jan.

Dec.

Jan.
Feb.
Jan.

100
91

1037
88

50
97 b

Dec.

Jan.

Sate Prices.
. 25
. 10]
. 29| 98

ec. 23
. 29] 90

D
963% Mar,
Dec.

8636 June

Nov.

9214 Mar. 2!

Dec.
Jan.
Apr.

Mar.

.Sale Prices.

28

7
10]
103% Oct.’

9714 Oct.
10334 Oct.

10 Sept.
1634 Sept.

83{ July
8914 Aug.
5101 Aug.

94 Oct.

Nov.
Aug.
2 Oct
31100  Sept
10034 Aug.
3 101 Oct,
105 Meu‘
973 May
o0, 2
ay
4 97}% Sept.

1037% Oct.
11110 Sept.

861 Oct.
7| 85" Oct.

10034 Sept.
1f 981 Oct.
847 Oct.
85% Aug.

85  Sept.
804 Mar.

99314 Aug.
3| 93 .

[~
®Q

lO

92
71 97
94

za;-
PRI D

B NN
pmmwngﬂq

M 7
9614 Apr. 16
857% Oct. 23

103% Nov. 21
101% Mar. 25

8834 Aug. 4

97 Oct
93" Oct. 24

65;4 Mar, 21
Mar, 21

104 Sepb 13
9914 Sept. 10

97 . Oct. 1

1043 Sept.16
3| 83 ar. 29

8
22
20( 62

181004
7]1101

Feb, 17
Nov, 19
Oct. 18 -
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/lfraser.stlouisfed.org/




N. Y. STOCK EXCHANGE—BONDS %3

BONDS 83| | PRICES IN DECEMBER. RANGE FOR YEAR 1930.

N. Y. STOCK EXCHANGE. |Ia 1930. Dec. 1. Dec. 31. Lowest. Highest. Lowest. Highest.

Bid Ask. Bid. = Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices,
¥ 95 98 June 18 101 Sept. 30
10435 Sale . Sept. 4
107 = Sale 107 Dec. 10
102 105%
.89 03

3
33,000 Pnducah & Illinofe lut afd m..lou
4,156,000 Paris-Lyons-Med RR 6 195!
Sinking fund extl 1l
1,404,000(Paris-Orleans RRExt s
160,000|Paulista Ry 1st & ref 78
Penn RR consol gold 4s
Consol gold 4s._...
Stamped dollar bonds,
Registered
Gonsol 448 1ssus of 1916 10514 Sale °C. 105/‘ Dec, 26

General 4 148 Series A 1965 98;2 8. 5 S 103~ Sale s 103~ Dec. 31
1 / ; 109  Dec, 20

109% Dec. 6 107/3 Dec.
10814 Apr.
1033 Sale | 991 Dec. 10414 Dec. 30|| 991 Dec
Debonturs 30id 45k 9714 Sale | 913 Dec. 11| 9734 Dec. 29| 9175 Dec

Pennsylvania Co—

Guar 348 coll tr reg ctfs ser A. 1937 e cbucaall B0 ADY.
Guar 3148 coll tr ctfs ser B..._1941 8914 Dec. 22|| 87 Apr.
Guar g 3348 tr ctfs series C...1942 87% Dec. 87% Dec.

84/4 July

Gu 315s tr ctfs Serles D..-lo«
ar Gold 15-35-vear 4 10014 Dec. 17|1003% Dec. 12|| 987 Jan.

Guar gold 15-25-year 48 1931
40-year guar tr ctfs 48 Ser E..1952 91  Dec. 92" Dec. 31| 891 Apr.
1963 5 . 101 Dec. “2{ 95  Dec.

Secured gold 4¥s.

E!BEZSW"
ZZZnnwdw
bt

Sept.
105% Oct.
101% Nov. 14

95  Sept. §
91% 002 %
89/ Sept. ?6

. 12
9514 Sept.23
103 = Sept.27

P ok ok ek o ko ) ek ! DD
QO S~IN Hc\qulqooum@oooow.mc

a4 d=1-1-F17]

P B e e A -1977 1 10034 Dec. 30(| 9414 M 1023 Ot
st & ref gol 8 series A...- 4| ¢ C. €C. 2 Mar. C
Peorla & East 1st cons 48 -1940 80 = Sale 5 80  Dec. 31| 75 " Dec.
Income 4s (fiat)
Peoria & Pekin Un 1st 5)8 A
Pere Marq 1st 5s Series A
1st 4s Series B

=
WO
=

17
- " 16
8914 Dec. 1610634 Dec. 31 " 16
9434 Dec. Qnec 10/ ¢ 17
v 2

1

533 Dec. 1|723" Dec. f
102 9 Dec. ; " 28
5

224,00
4,321,000
43 .000 Phila Balt & Wash 1at g 48
’ General 58 Series B
4185.000 Philippiae Ry 1st 30-yr o f 48.._1937
Pine Creek registered guar 6s_..1932
Pitts & West Va 1st 4148 ser A ..1958
1stM4l4sserB

0P Zunuu> 00

9034 Dec. 903 pr.
92 Dec, 92Y% Dec 26 ‘el 967% Oct.

- *
CLUHE RS> >

s 1 be]
1st mtge 4148 series C 3 9 92 - Dec. 97% 6|| 92 = June 26/co834 Oct.

PCC&StLguargdiésser A.2.1940 A
0| Con 4)4s series B guar g 1942/
Con 4 4s series C guar g
Con 4s series D guar g
Con 3}4s series E guar g
Con 48 series F guarg._.

Con 48 series G guar g.
Con 4s series H guar g..
Con 44s series I guar g.
Con 4}4s series J guar.
Gen guar 5s series A.

Registered. ... ccrcccmeammmonnx
General ¢ 5s ser B 1975
General 4}4s series C

Pitts McK & Yough 1st guar 6-.-!932
--1934

%1013 00 Dec. 10[1013 Dec. 31| 9734 Feb. 3[102% Nov. 6
2 093¢ Dec: 271985 Dec. 21|| 935 Fon: 3|10335 Do 16

98} Sept. 4
5y Mar. 21
98% Sept 25
98% gepﬁ 16
103% Sept 26
1 1

1053 Dec. i g Dec. 12(112° Sept.
9614 Dec. 1 . 9634 Dec. 91013 Oct. 30
{01 F‘eb 7(103  Dec. 13

10434 May 27
103% Oct. 30

«OUUZ>»20»>2200

Pitts Va & Char 1st guar
Pitts Y & Ash 1st gen 49 ser
1st gen 5s series B
Providence Securities deb ‘l-..-l’57
Providence Terminal 1st 4s
Read Co Jersey Cen coll ¢ dl-..-l’.':l
Gen & ref4'4s 1997
Gen & ref 4146 series B
Rensselaer & Saratoda Ist gu 6s.1941|M
Richmond & Mecklenburg 1st 4s_1948|M
Richmond Term Ry 1st guar 5s__1952{J
Rio Grande Junc 1st guar ¢ 5s..1939
Rio Grande Southern lat ¢ 4s
Guar (Jan 1922 coupon)
Rio Grande Western 1st ¢ 4s____1939|J
1st con & coll trust 4s series A_1949|A

Rock Isl'd Ark & Louis 1st 434s. . 1934|M
Rutland-Canadian 1st guar g 4s.1949{J
Rutland 1st cons g 4348 19417
000(S¢ Jos & Grand Island 1st g 4s..1947|J..
00|St Lawr & Adirondack 1st ¢ s-.-n:s J

6237 Mar.
915 Jan.

\-;::qhzh»hh H)hh‘@ﬂghgzg;

e QuZP U Z O

b it 0Ot
SNWRO = =IOt

4 4
9114 92} . 94  Dec. . .
81}4 Sale 7 . ec. v 97% élgs.:lzg

95% Sale A s 3 ‘ 5
73 80 80 75 Feb. 4101“ %:gt %

100 ._-.-'100 103 1
997% 10034, 99% 100%| 99% Dec. 997 Dec. 19|| 983 Jan! 10034 Aug. 20

10034 Bale ||1003 Sale {100}4 8ale [100}4 Dec. 11{100 ec. 1|l 993/ Oct.
9538 .5alo [["99% Sale 119934 Sale [192% Doe: 1311993 De: 3| 922 Do faj102  July 24

88 83 ' Sale | 873 Sale | 78 Dec. 871 Dec. 31 s 7 v
90 Sale Sale 79}2 Sale . 15| 80% Dec. 3 C. 8%{{6 ﬂg;, g(l)
1023 Sale Salo ; 730 83 Des. '0lcioasnToms 29
1013¢ Sale_ 1015 1003 100% : 3 . 310034 Jan.

4 %ggg s&ie 100 x Dec. 161101 Dec. 811100”" Jan:

ro g
8t Loulis Iron Mtn & South—
974,000| 'Gen con £y & land grant Se...1931|A
4,290,000 mu:.: a; Gug D"|m %;- 1933|M
uls-San Francisco
6,224, 000 Prior lien 4s series A
1406.000] Con M 418 series A

When i
1,657,000, Prior lien 58 series B.........19503

118,000 8¢ L & San Fran Ry gen ¢ o-....m! J
341,000, General gold 58 193!
41,000 St Louls Peoria & N W ist gu 5s.. un J
61,000 St Louls Southern lst guar & 4s.1931|M
,000 St. Louis Southwest 1st ¢ 4s....1989|M
2d gold 4s income bond._Nev 1989|J
Consol gold 4s 1932(F
1st terminal & unif 58

ZO uOuuuum QuuwubuZZ

0 =

1st consol gold 4s
St Paui E Grand Trunk 4
St Paul Minn & Man cons 4s
1st consol gold 6s
68 reduced to gold 434s. ..

Montana Ext ist goid 4s

Pacific Ext sterling guar 4s... .1940
St Paul Union Depot 1st 58
San Aat & Aran Pass 1st guar ds. 1943
6,000({Santa Fe Presc & Phenix lst 5s..1942

Sav Fl-5& Weat 1st ¢ 6s

961§ 9815 995 Z\Tesyg CilT 9 “Dec. 19
103  Sale 105 . 105 Dec. 12
98 9814((1015; Sale |100%4 Sale Dec. 1015 Dec. 8

93 Sdme
1087 110 105% Dec. .
913{ Sale Dec. 93% Dec. 967 Oct.
10234 10334 102 Dec. 8/103  Dec. 9914 Feb. 1031 Oct.

103/ Sale 1033 Dec. . 103 Mar, 106 Dec.
%%82/ £ 9234 Dée 331704 ec. 3] ¢ pq[105d Bept,
5214 40 45 Dec. 9734 Qct.
039}/ Saslti/ 39/ Dec‘
923 13 Sale Deci
Sale ;5 Sale 10/ Dec.

69

181 Sale ec.

18}4 2054 7% Dec.
90 96

Atlaon-Birm Div 1st ¢ 45 _May 1933
3,019, 1000 Seaboard-All Fla 1st 68 A. 1935
371.000| Serles B
20 000 Seaboard & Rounoke 1st 5s extd_1931
56,000/{South & Nor Ala cons guar 5s...1936
99.000] Gen cons guar 58-year s
776, 000 Sou Pac Co 4s Cent Pac coll Aug. 49
'000] . 1st 4148 (Oregon Lines) ser A__1977
Convertlblﬂ 5s, 1934
Gold 4%s. . .
Gold d4s w i M
00| San Francisco Term lst 4s. ...1950
¥ Registered 195

¢ Cash sale,

i 1 1 DDt OO bt bk Ot 0O

963{ Sale
93  Sale

C0ZuUnUlr«rpPaudr»r00Z00 wut-t-Uhl-Hl-hU>>l-Ut-zmi-|-h -
__

>>=2-=u>quqqgg>n>>g>>

. % 96 Oct. 6
Feb. 87 Feb. 15

tized for FRASER
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N. Y. STOCK EXCHANGE—BONDS

BONDS Price » PRICES IN DECEM'BER. ' RANGE FOR YEAR 1930.
Jan.} iohet
N. Y. STOCK EXCHANGE. 1930. Dec. 1. . 31. Lowest. , . Highest Lowest. ighest.

Ask. Bid .| Sale Prices. | Sale Prices Sale Prices, Sale Prices.
So Pac of Calif 1st cons 58 1 03 Dec. 3|103 Dec. 3([100 Feb. 6|1 Nov. 14
0|South Pac Coast guar 4s.. 9 -98 . 20

h Pac RR 1st ref gua

al
Stamped Federal taX. -ooonn
Southern Ry lot cons 5s

891 Sale || 83 ale | 8614 Sale
117  Sale 163 4 110" Sale

100 Dec. 15

8934 Dec. 22
East Tenn reorg lien
Mobile & Ohio coll tr 4 9. 90 93 . 9534 Dec
Spokane Internat 1st ¢ 5s. - 44" " Dec. 18| 50 ~Dec. 19
00|Staten Isl Ry 1st gu g 4368 o s D
|Sunbury & Lewis 1st g 48

299,000{Tenn Cent Ry 1st M 68 A 9 7 § 7% Dec. . 18| 99 MH 18
381000 Term KR Aswn of St L 1st 3 d15s--1339/A g 971 101 99 10134 Dec. 9 Dec. i S10234 Deor 3
' First cons ¢ 58 , ¢ s
§76:000] Gon sof s 1 gold 4s. e 90 917 92 Dec. 13| 92°" Dec. 30 Feb. 7 lg; gent ol
8%.888 Texarkana & F S Ry 99 ! . r “ol1 % ('P 8
554,000 iy ki 5 05 ¢ 112/£ Sept 30
) Second g iac 5s (flat)
1, 331 ,000| Gen ref 5s ser B 1977|A 99 ~ Sale 96% 97% 94% Dec. 17
3 1000 197! 10034 Sale Sale Dec. 11
42,000 J||100 100 99% Dec 24
,000 105 107
74,000 9974
" 58,000
5.000| General gold} s.
153.000{Tol St L & We t 50-yr g 4s._..
14.000|Tol W Va & O slo 1st guar 435
26,000| 1st guar 4 4s series B
1st guar4 s series C. o
48,000 Tor Ham /¢ Buff 1st 48
24,000, Ulster & Oelaware 1st con g 5s..1928|
2,000 S pd as to Dec 28 & June'29%int

Cert
52,000 Firs relundlng ﬂold 4s 1952

3,362,000 Unior Pac RR & land gr ¢ 4s...1947
76,000 Regl d.. 1947

1,773,000 d

2,262,000

,000

3,328,000
98,000{U NJ RR & Canal Co gen 41944
00{Utah & Northern 1st ext 4s 1933

Vandalia 1248 A
Consol 4s Series B
Vera Cruz & P Asstg 1st 41e
Virginia Midiand 5s series F
General 5s.
Va & Southwest lst guar
First cons 50-year 5s
Virginian Ry 1st 58 ser A
1st mtge 414s series B

90" Dec, 18
997% Dec. 2

wegaapap
[el=] X" ¥e]=]-)

40 Dec. 15 0 J 56 Feb. 1

9614 Dec, 12| k 995¢ Nov, 7
942 Dec. 15 95 Dec . 6| 973¢ Oct. 6
Dec. 17 .14
Dec. 17(1
Dec 23

Oct
99% Sept 30
100  Sept.30

97 Nov. 7

1" "Dec. 30, . : Sept.
00% Sule 100 1 | % .17 Nov 14 .
10114 Sale . S
97  Bale

~3
2 GEagazaw 'SEl
Z> wnUownun

85
10534 Bale

Sale ||10154 Bale
100 10336 0
10234 Sale
Deb 68 r 93
st lien Su-nn gold term 4s..1954
Det & Ch Ex lltnh_-_ 94!
Des Molnes Div 1st ¢ 4s.
Omaha Div 1st g 3)4s..

0 Tol &Chic Div 1st ¢ 4:
Wabash Ry ref & gen 58
Ref & gen 414s seriea C_

Ref & gen 58 series D

i . c 9514 .2
917% Sale . . . 1 102% Sept. 28

i o i Sept. 2
78% 80% .9 90% F‘%%. 25

0O numuwmnd>Z2Z20uZm
— —

Warren RR 1st ref guar 3}¢s....20
Wash Cent Ry st g 4s 194

74 Dec. 16

Dec. 17
10034 Dec. 23
9214 Dec. 12| 94
867 Dec. 15

87 Dec. 16
841 Dec. 10| 90
913 Dec. b

0 b
TEre=pEEOE PrURpECESINIIZP R

0 Wheel & LE Ret 4}4s ser A .
Refunding 5s ser B 3
Wheel & L Erie RR 1stcon g 4s..
8,000|Wilkes-B & East 1st gu g 58 1
Wilmar & Sioux Falls 1st 5s
Winston-Salem S B 1st 4s..
Wisconsin Cent 1st gen g 4s

Sup & Dul Div & Ter 1st 4-.--!936
00| Worcester & Conn East Ry 434s.1943

INDUSTRIALS—

!

Abitibl Pow & Paper 1st 58 68% Dec. 27 4 . ¥ 8854 Mar. 20
Abraham & St deh 5348
BT e 5 97 89 ' Dec. 23 97 Dec. 2 . 23(10334 Apr. 24

Adriatic Elec Co extem-l 7s A 96 - Dec. 100%5 June 13
00|Adams Express coll tr g 4 80 . 17| 8314 Dec. 29 92

Ajax Rubber 1st s f 8s__ . 5 . 12" Dec. 30

00|Alaska Gold M deb 6s A (fla 9

10.year conv 6s ser B (flat)....1925|M 8
Albany Perforated Wrap Paper 68 1948|A O|
Allegheny Corp coll tr conv 8s..1944(F A

Collateral and convertible 5s..1949|J D|{100

Coll & conv 58 1950(A

4 D 17| 5214 Dec.
ﬁg/ Dgg 24 A h 65 Dec. 918 i
90%{ Apr. 15

wuewdnnnuunnOua b ED

=t B 00 SO D
~NOoOO=INT

96}; May 1¢
043z Mar. 31
0 Mar. 21
.21

ok ok
300!

Amer Agric Chem 1st ref s f
Amer Beet Sugar conv deb 6s 40 Dec. 1
Amer Chain 10-year s f deb 6 98 Y IOOV Dec 12
000|Amer Cotton Ol deb 5s.. 08 11 o0 21l 5

81 Dec 2
85/6 Dec. 8

3 DOt bt ek
0SB D I=I-T

_[SB

Amer Internat Corp conv 5}s.
0,000/ Amer Mach & Fdy s t gold 6s_...1939
Amer Metal Ltd 5}4s gold notes_.1934
American Natural Gas Corp—
Deb 6 }s (with purch warr)
Amer Smelting & Ref 58 ser
Amer Sugar Refg 15.year 6
00|Amer Tel & Tel Conv 4s
20-.year convertiblr 4 34|
30-year coll trust ....
00 Registered
|8, 613 '000; 35-year sink fund deb 58......
000|- 20.year sinking fund 5s 194.
nz. 729 ’000| Convertible debentures 43§s_.1939
24, 0 ()00 35.v ‘acr deb 5s 196
00|Amer Type Founders deb 6s....
1 736 '000|Amer Water Works & Elec coll 551934
1 085,000 Debenture gold és series A.._1975

¢ Oash sale. s Option sale.

et et 00 bt BND bt

-
COBRIB DT =D
="

-

. 17|1108%4 Dec.
106/ Dec 10 108% Dec.
116 383 Dec.
1023 Dec 15 106" Dec.
1087 7% Deo, 26/1054 Dec.
100" Dec. 24{102%4 Dec. ¢ G 103
100%4 101 9954 Dec. 16/102} Dec. 31|| 993 Dec. 16|108}4 July 30

Z00PbuZ U000
Tt —

uw
LRI
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__N.Y.ST0CK EXCHANGE-BONDS 25

Sales for " (o) || PRICES IN DECEMBER, RANGE FOR YEAR 1930.
12 Mos. BONDS § 3
N. Y. STOCK EXCHANGE. Dec. 1. Dec. 31. Lowest. Highest. Lowest. . Highest.

|Bid. ~ Ask.| Sale Prices. | Sale Prices. Sale Prices. Sala Prices.
A ; 30 8 9834 May 13
= a

3 Mar H .19
10 Octi. 16

Mar.24

Amer Writ Paper 1st ¢ 68 J
Anglo-Chil Nitrate 7s without war '45(M
Antilia Sug (Comp Azuc) 1st 7348 °39|J
0[Ark & Memp Bdge & Term 1st 58.1964|M
Armour & Co, 1st real estate 4 }4s 1939|J
Armour & Co of Del 1st 5)14s....1943J
00|Associated Oil 6% gold notes...1935\M
00(Atlanta Gas Light 1st 5s 1947\ ) 101§ Jan
00|Atlantic Fruit 7s ctfs of dep....1934(J D Nov. 21
Certif of deposit stamped 4 4
N Atl Gulf & W 1 88 Line coll tr 5-.1959 J 67" Sale | 65 Sale
00|Atlantic Refining deb 5s 10114 Sale {102 Sale
Baldwin Locom Works 1st s f 58 .1940 10634 Sale 10614 Bale
Baraqua (Comp Azucar) 7)§s 1937 667%%| 42 55
Batavian Pete gtd deb 434s . -1942 92 9254
00|Belding-Heminway conv 68 ... ..1936) 87 9015] 85
Bell Telephone of Pa 1st 5s B....1948 107% Sale (1
First & ref 58 series C 1960
Berlin City Electric deb 6%.--..19 1
Deb sinking fund 6}4s 1959 c68}4 Bale
1 71% Bale
867 Sale || 7414 Bale | 6914 Sale
1035/ 1043 |c107 Bale
0154 102%
91 Sale
36 Bale
97 98

€0 CODO OO i 4t

J
N
J
B
D
J
S
D

)

| OnZuw wwi UnOnwZ0 OPUOuuvwZuul

BoDebeEtu“I!i . & Undgrd Ry
rlin Elec Elev ndgr .
1,891,000( 1st 6348 1956
,000|Bethlehem Stoel 1st & ref 5s g A_1942
1,379,000 1936
492,00

) s
529,000/ Bowman-Biltmore Hotels 1st 7s..1934
617,000(Broadway & 7th Ave llt con 5s..1943
,000| Certificates of d
330,000{Brooklyn City RR 1st 5-
857,000/ Brooklyn Edison Inc gen 5s A...1949

12,988,000|Bkiyn-M Tr R T Sec 6és. 1968/
10%,880 Blilyn Queens Co & Sub gtd 5-_.1941
st 5
Brooklyn Rapid ’l‘nnllt g 5--...19
-.| 1st referred con g 4s 20/
00{Brooklyn Un El 15t g 4-58.ccc..
Stamped guaracieed 1950
Brooklyn Union Gas Co lst ¢ 5-.1945
1st lien & ref 68 ser A

84 8615 sgy 85 : 8¢ Des: 3 73 A
82 . . ug.
1osi? gale [[1083¢ 106 : - 2411033 Jan.

1e || 97% sale - 201l 9436 Jan. 2hio1 Sept.29
g% Boe ll 667 70° | 64 69 ; - 23| 84¥ A

2[c80° Oct. 1
ch g c¢82 Oct. 15

»ugu W “ErEER> ;wupuuhuza

huggnn
Y 22>

s gu
By-Product Coke 1st 5}s lOI'
Cal Gas & El Corp unif & ref 55..1937|M N
00|Calif Packing conv deb 58 -1940\J

Convdebsfg 5}s
00|Camaguey Sugar sink fund 7
00|Canada Steamship Lines 1st 6s..1941
Central Dist Tel ist 30-year 5s...1943
00{Central Foundry 1st e f 6s...May 1931 Y 80
00|Cent Hud G & E 1st 58 105 ||104%4 105A 4 1001 Dec. 10414 Dec.
Central Steel 1st sink fund 8s...1941 110 1165|114 Dec. 114 Dec.
Certain-teed Prod o 7 g 5)4s A__.1948 57 Sale 2 Dec. 29| 321 Dec
00|Cespedes Sugar 1st gold 734s.....1939 80 63 587 Dec. 5874 Dec.
,000|Chicago City & Conn Ry 5s.Jan 1927 08 09814l 983 99
Chic GasL & Clst gu g 58 1003£ Sale |[101% S..e
Chicago Rys 1st 53 stamped
. Aug 1 1929 int 109 paid 753 BSale 5 6. 71
000{Childs Co deb 5s 1943 85 ~ B734]| 79% S81l
ale

OO

10534 Aug.

85 July 31
2 Bept.156
9 ep " 30

93% g[ ﬁ 30
ept.

77 Segh.30
89% Mar. 24
mg Sept. 24

Colo Fuel & Iron Co ge:
Apr. 11

Colo Indus 1st coll tr 58 gu gt

Columbia Gas & Elec deb 5s_.._1952
Debenture 53 5 l952 A

Columbue Gas 1st gold 5s

Columbus Ry P & L 1st 4)4s

000{Commercial Credit s f 6s.

WD NOWOHWWRRN  ©

00|Computing-Tab-Record
00|Conn Ry & Lt 1st g 434
Stamped guar 434s. .
2,814,000|Consol Agricul Loan 634

473,000{Consol Hydro-Elec 1st s f ¢ 7!--.}956 J

3
¥
4, Consol Gas (N Y) deb 534s.
00|Consum Gas Chic 1st guar i §s.-1936
00|Consumers Power 1st lien 5s....195
Container Corpof Am 1stsf g 6s.1946
15-year deb gold 8s_.

718, Copenhagen Telep extl
33,000/Corn Prod Ref 1st 25-yr ¢ f 5s...
701, '000|Crown Cork & Seal s f 68 194
240.000|Crown Willamette Pap 1st s g 66 1951
938 000 Crowm Zellerbach deb 6s w w...1940
53.000{Cuba Cane Sugar conv 7s. 1930

953 Apr.
0|85 #o: 1
ol

WOOWO~

7 103
. 24 10434 Sept. 11
. 26 103 e 17
ec. 3

©13.6314 1D 00 00 1= b 00 1t 14D GO0 1 €O b it P et 0

35}{ Sale
Sale
99% 100

Sale

RoenuuwtuUZ>UU2Z0p 0 Ouuwbow
=

3 =3

104 = Sale |1 A .3
103 104% %|100 103 . 10{104% Dec. 102}4 Feb. &

2934 99 100 ¢. 18/1100  Dec. 10 98 June30
9914 100y . "5/100% Dec. J

324,000{Denver Gas & El 1st & ref 5s....1951
Stamped as to Pa tax
ry (D G) Corp lnt (R &/

60,000

26,000|Detroit Edison Co 1st coll tr 55..1933

57.000| 1st & ref 58 series A July 1940
40,000 Gen & ref 58 series A = 4

274.000| 1st & ref 6s series

)35.000 Gen & ref Ssseries B

n2% Ou

815
1013 103
1047 Sal
10
107

7,000 i

461,000|Donner Steel 1st ref 20-year 7s..1942
1,788,000/ Duke-Price Pow (Ltd) lst 68 A__1966
2, 4%1 ,000|Duquesne Light 1st mtge ¢ 43§s A}967

1023 Dec.
9]104 ~ Dec.
103% Dec.
0| 4114 Dec. 8

3| 99

98 Dec. .

1153 Dec. . 115% Oct. 31

101  Sa) . 30102 Dec. . 30({102% Aug.

74% BSa .17 § 72 ec. 17| 973 Mar.

72" 8 % 75 .30) 3 A 9414 June 18

. 23 X .19 98 May ;
6

Apr.
101}6 Oct.

785 000 Tm-t coll 6% notes ..1934
913, ()00 Elec Pow Corp (Germany) 6)“_.1950
44.000| 1st sinking fund 638
245 '000|Elkborn Coal 1st & ref 6 i§s
Deb 7% notes (with warr)....1931
,)75 ,000|Euuitable Gas st con Ss 193
Ernesto Breda Co 1st M 75.'54

2000 ne wuOZwnZZuprUnOow
= — —

55 84 Mar. 26
94 . 8 s 10014 Sept. 26
93 s . 10034 Sept. 26
ale 99 | 92 . . 13 Dec. 27(105 May 10
9214 Bale || 96 Sale 96 w3 ) A 9234 Jan. 1003 Apr. 22

463,

211.000| 1st lien s f 68 stamped

275,000| 30-year deb 6s series B
¢.Oash sale.

H ] b RO©
CRERE Eww>R- ""E’E"‘ZZ:""“K’Z"‘ RER »%;

Counnd>

|
tized for FRASER
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26 : N. Y. STOCK EXCHANGE—BONDS

PRICES 1N DECEMBER. RANGE FOR YEAR 1930.
Dec. 1. Dec. 31. Lowest. Highest. Lowest, Highest.

s " !/ Pri es Sale Prices. Sale Prices. | Sale Prices.
for % 613.’1’55 55°° Doc Dec. 9|l 93 Dec. 24(102 " Feb.

Sale 0
4 . 26
Sl . 2|l 267 Dee. 31
'3
1

g o BONDS
1930. N. Y. STOCK EXCHANGE.

Interest
Period.

3
283 000[Federated Metals conv 7s 2
5.000( Fiat sinking fund gold deb 7s...1946
.717 000| Without warrants
1,504,00
1,942,000f
334,000,
926,000

.10
8215 Dec. 22|| 80 '%g
2 ec. .

16375 Deo. . 1_?

o 17
.17
.19

. 27
ec. 29
. 30

18 1065 Sept
. epl.
102) Aﬁ)‘g.

106
100

c103 Apr,
3 a

—
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Gannett Co deb 6s.
Gas & Elec (Bergen Co)
Gelsenkirchen Mining 6s.
Gen Amer I 58
General Baking deb s f 5}4s.
00 General Cable 1st s g 5348 A___.1947
000{General Elec deb g 3}4s. 1942
G 1 Elec (G
Deb 634s stock purch war 40|
Wlthout warrants attached. lNO
S fdeb g 6s 194
Gen Motors Acceptance deb ¢ h-l937
00|Gen Petroleum 1st s f 5s_.Aug 15 1946,
General Public Service deb 5'48.1939|
Genl Steel Castings 18t 5%s ....194
10 485 ,000/Gen Theatres Equip deb 6s.

2,523,000|Good Hope Iron & Stoel sec 'Il...lMS
201 Goodrich (B F) Co 1st 6 }§s. 947
Convertible deb 6s 1’45
00| Goodyear Tire & Rubber 1st 5s..1957
Gotham Silk Hosiery deb 6s....1936
Gould Coupler 1st 15-yr s f 6s....1940
Gt Cons El Pow (Japan) 7e 1944/F A
Ist & gensfg6igs.. .
Gulf States Steel deb 5

-

DD
13

ok e ok
Qoo=I=I00
=
DO QO bt YOI bbb OO NO O OO b= U= i S 1O G0

QuwPpPrZUbcepr PPl ictual
=
N©Q

[
'42“. s as
Pt DD DD bt ot !
SORRN et

DO =
CNOOWOHHNNOOODRNINNO =

w
3
o
QO O =t

0
q«:uup ;thqguuuqu>qgl—q-— :hghhh
P20-0
toto

ok gt
BN
RO

B
[S1NTNT b DI
DRSO RO RRO

= QOWI RO Y O QORI DO bt = T O 0O
b

0|Harpin Mining 6s with warr. 949|
Hansa S S Lines 68 with warr.-..l‘)ss A O
00/Havana Elec Ry cons g h.- --1952|F A

—

—

10214 Dec.
1017 Dec.
100" Dec. 17102 Dec.

10414 Dec. 16{1053%4 Dec.
99’% Dec. 10145 Dec.

1,802.000

1,743,000|I1linois Bell Telep 1st & rof 5s A. 1956
1,419,000(11linols Steel deben 43§ 194
1,474,000|Uiseder Steel Corp Mtge 68
977,000(Iadiana Limestone 1st s f 6s.
,000/Ind Nat Gas & Oil ref 5s 36
4,035,000/ Inland Steel 1st M s f ¢ 448 A ..1978,
422,000 tnspiration Copper 648 193
,000(Inter-Metrop coll tr 4§
K Certificates of deposi
7,630.008 lnterboto R T 1st & ref 5

Reglatered
10-year 6% notes...
10-year 7% notes
Iat ggrl Corp l1st &d coll tr 5s.

o |33
GO

Lo N OO0

>=>=='¥>" >
CwlZZ>oY Ow

IS
SO

877 Bale
9355 Sale
125 ’Sale.

Refunding 6s series A. ...
000|Internat T & T deb g 43§s.

0| Convertible debenture 44s. ..
13.659,000) Deb gold 5s

1,341.000(Kansas City Power & Lt 5s 1957
346 000| 1st gold 43s series B
1,734, 000 Kansas Gas & El 1st mtge 4){-..1’80
2:630,000| Karstadt (R) Inc Ist Mtge 6s
0 Keith Corp (B F) 1st ser ¢ 68
Kendall Co 5)s with warran
Keystone Telephone 1st 54
00|Kings Co E L & Pow gold 5
Purchase money 6s
Kings Co Elevated 1st g 4s
Stamped guaranteed
Kings Co Lighting 1st ref 5
1st & ref 6)4s

PuwnuQZ0Z2ZZnl

843 Dec. 3’ : 7 Aug‘.

10334 Dec. 105% Dec. “ 106}4 Oct

100/ Dec. 151 Dec. "

90/ Dec. 93/ Dec. 90 % 97% Sept.
: ?4% Bec. 08 2 g 83/é M:;.
‘. o, 30] 923 Apr.

St e 2 925 Segpt.
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DOM= DO b gt et DD

¢ 117
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1027 Dec. g :
923 Bale 9 897 Dec. 23| 9414 Dec. 97 © 55/100% Apr.

034 Sale /101 §1101 100} Dec. 101% Dec. an. 104  Sept.
1 il BRTHA e A1 B R 2 S
C. C. . .

103 108%]1103 161 10034 Dgc. 103% Dec. 100% Dec. 105 Oct. 7

5814 Dec. 38  Dec.
. 99;3 gec. ggé ‘lj)ae%

F C. %
oby¢ D 171004 Do 9574 Mar.
9934 Dec. 9914 Dec. June
7744 Dec. 781 Dec.

Kresge Foundatioo coll tr 68
Kreuger & Toll 5s with war

Lacxaw Steel 1st cons 5s ser A_.1950

Laclede Gas L ref & ext lst 6..--[914
Coll & ref 514s series C. . 953
Col & ref ¢ 54s ser D..

(Lautaro Nitrate Co 6s...

-0
‘-‘35.

1st 40-yr gu int red to 4%
First & ref nlnklng fund

st & refs f g 58

1st & refunding 5s

1st & refunding 5s.

First & ref sinking fund 50--
00 Lluett & Myers Tobacco 7s..

725 61
11814 Sale 1 120 Dec.
9814 Sale ale |106 10414 Dec.
10234 Sale 7 (1] Dec.
803 0135
90 944
1043 105%
787 Sale
133% 1881126 4] 5 o 10134 Dec. 12|1
84 "8dif|| 7235 74y 82 7243 Deo. 17| 85% Dec.
: 3¢ Dec. 31| 9514 Dec.
9634 96%| 95 : ; 33;Dec‘ 8.3}4 Ded
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Without warrants..
borlllnrd (P) Co 78

w
—

Debenturo gold
Louisv Gas & El 1st &
00| Lower Austrian Hydro-Elec 6 }§s_1944
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QSMW‘}:U’!@\]GA—'W@N@N@

Lor
14

724 Nov.
McGrory Stores deb gold 51gs....1941 344 Dact
)|Mc Cesson & Robbins deb 55s. . 1950)

Manati Sugar 1st 8 f 7}4s

00 Mluh‘nttnn Ry (N Y) con g 48

Man(ia El Ry & Lt 1st 58
Mfr tr ctfs, Namm & Son
Marion Steam Shovel s f ¢
Market Street Ry l1st 7s_..
Mead Corp 6s with" warrants.
Meridional El 1st 7s 11957
Metropolitan Edison 1st&ref 55C.1953
Ist g 448 seriea D 1968
U|Met Water, Sewer & Drain 54s__1950
Met West Side Elev (Chicago) 4s_1938
Miag Mill Mach 1st s f g 7s.. ..1956
Without warrants
Midvale St & Ord conv a f
Milw El Ry & Lt ref & ext 41§
General & refunding 5s.._
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—

5
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19
. 12
14
.22
.30
. 29
ec. 30/ 87
;98 :
. 28|105% Sept. 1
26 c102/£ Oct
. 19| 75
. 29
i 21
.18 '
: 9745 Jan. :le; 101% Dae:
34 Dec. S an. § Dec,
A 17/105% Oct.
9935 Dec. 24 1()4 Sem.
101 Dec.

104 %
95 Dec.

9 1
95 96 Yi
93/ Sale
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lst & ref Ssser B _. ... -196
dontana Power 1st & ref 5s A...1943
Deb gold 5s series A 19
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N. Y. STOCK EXCHANGE—BONDS ‘ 27

Sales for BONDS 3l Price  PRICES IN DECEMBER. RANGE FOR YEAR 1930.
Jan. 2
N. Y. STOCK EXCHANGE, |Sa&| 1930. Dec. 31. Lowest. . Lowest. Highest.
Bid, Ask. 3 Bid. Ask. Sale Prices. Sale Prices. Sale Prices.
Sale 89 Dec 22 }83% Apr,
} Dec
Dec.
14 Dec.
}} Dec.
% Dec.

S

Montecatini Min & Adr s fdeb g 78
tr rcts with deb stk pur warr. 1937,
Without warrants

General & refunding 5¢ A..
Gen & ref 5s series B.

NS

RGN
o3

SO = et 1= 0 O O3
3

8;60
9 977 Dee. ' 2| 98%4 Dec.
90751 o8 51,9215 94 u/s Dec. 26| 987 Dec. 3| 89 . Jan.
103 105 4 1044 Dec. 10415 Dec. 997 Jan. 106
9836 99X % ; ] 9854 Jan. ~3[103% Nov. 12

503 Sale 445 Dec. 4455 Dec. 59% Oct. 6
102% Sale 984 15| 95 ° Dec. 95 Dec. 1
9814 Bale || 9 ‘ 943 Dec.
Sale @ 7 2 1415 Dec.
: 81 Dec.

Morris & Co 1sts f 448
00|Mortgage-Bond Co 4s series 3.
10-20-year 5s series 3.

ZZ0 w000 mun
©O~IWOPDOOOD

National Dairy Prod deb 5){s. 21948
000{Nat Radiator deb 634s.
Newberry (J J) Co 5)4s.
00|Newark Con Gas 3s

o

ow
O OO QO 1 GO 0D
o
W

kb et
DO B
—

Serial 58 ¢ notes ...
1st lien & ref 58 B.
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723,000
28,000

DO
OIS KWW

Certificates of depos
Adjustment income 51
Certificates of depouit..Jan 1942

N Y Rys Corp inc 6s 1

ko]
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514 Dec.
. 54 Dec.
. 16 10 Dec.
. 30! 814 Dec.
. 9. 73 Dec.
. 29° 613 Dec.
.30 815 Dec.

. 22|109  Dec.
ec. %3

11034 Dec. 22
10534 Dec. 17|107
94  Dec.
Dec.
Dec.
Dec.
87 Dec.
87 884 8114 Dec.
" Sale || 54} 55 | 44 44 " Dec,
99 Sale Sale 4 99 Dec,

Bale . 9914 Dec.
102 % palo Sale ' 08 9413 Dec.
10414 100% 100

Bale /10314 Sale 103% 101 1% Deci
Sale 105 ec.

51 97 1100 1004 Dec.
8834 Sale Sale | 97% 9614 Dec.

11034 Sale (|11034 1113 11034 110 Deec. Dec.
lO” Sale |{111 Sale 11034 113 Dec. 111} Dec.
107% 108 [107% . 1073/ Dec.

50 5154 Dec.
103% 5

9854
9414
8 i
101 s 94 Dec. 13100

10074 Sale {{10¢ 10114 Dec. 103 4% Dec.
15 104 % 3 104 ; 1015 Dee. 104 3 Dec.
Sale 107 105 1 10135 Dec. 106 7% Dec.
Sale {1 10115 Dec. 04 Dec.
8. S: 74 | 70 ~ Dec.
H 1006/~Dec.
76}/ Dec.
Dec, 3

3 Dec,
103  Dec.
48
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New York 8 1st 68
285,000| 1st mortgage 5s
2,058,000|N Y Tel 1st & gen s f 4145
985,000f 30 year debenture 6s

o
>reepmIIR B
200.00p222 Z
DO

1015
101"
87

8114 Dec,
44% Dec.

deb 6348 A

2, 481 000 North Am Edison deb 5s ser A___1957
Deb 5)s ser B Aug 15 1963

5. 357 '000| Deb 58 series C Nov 15 1969
1,251,000]|Nor Ohio Trac & Lt gen & ref 681947
1, 349 ,000|North States Power 58 A 1941

71,000|Northwest Teleg 1st 4148

--193 100% Sept.
4,563,000\ Norwegtan HyasopiNIe 55021987 2

9814 Nov. 18

8/1123 Mar. 21
21115 " Sopt. 11

O pt
O-PWD =HUNOHOINEHOOMID WHOISHOSNN ©ONM

310,000{Onhio Pub Service 1st & ref 1}{-_-!946
40,000] 1t & ref 7s series B. 194
66,888 Ohio River Edison 1st 68

Dec.

10035 Feb.
100  Feb.
1013 Ty
u Y
70 . D

Hbo
“?‘F’

0 Pan-Am Petr (Col) 1st g 6s
888,000} Paramount B'way 1st 548
3 029 000 Paramount-Famous-Lasky 6s..._1947

g

1000 Park-Lexington leasehold 6}{---!953
I, 58? 000 (0| Parmelee Trans conv deb 6s.

funding gold 5s

Reglutered
6,152, '000|Phila Company secured gold 58.1967
1 000|Phila Elec Co 1st 4 34s 1967|
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10234 Mar. 106% Oct.’

933 Dec. 113% Jan 30
.. b July 14

1 106 Sept. 12
51105  June 19
103} Sept. 21

1041 Dec. 10/105 Dec.
933 Dec. 991{ Dec.

6/105%4 Dec.
10234 Dec.
1st & ref 4348 9 1024 Bec.

00|Punta Alegre Sugar 1st conv 7s
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9354 Dec.
931 Dec.
9414 Dec. 963 Dec.
53¢ Dec: 19| 854 Dee:

973 Oct.

100 Nov.
0{101 Mar.
103

105% May
1073 Mar.
99  Apr.

1,110,000{Remington Arms 1st s f 6s

4.730.000|Rem Rand 5}§s A with warr..
660,000{Republic Iron & Steel s f 55....
* 677,000] Ref&gen 5}4s A 1953
5h21 000 Revere Cop & Br 6s July 1948
758, 000 Rheinelbe Union 7s with warr..1946

1,523,000] Without stock purch warr..__1946)
552.000/Rhine-Main-Danube deb 7s ser A 1950
931,000|Rhine-West Elec Power 7s _195
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3,837, :000| Cons mtge 6s with warrants__.195
891 000 Rhine-Ruhr Water Service 6s_..1953|3 J
2,787, 000 Richfield Oil of Calif 6s
48,000 mm- Steel 1st 78
| Cash sale
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%8 N. Y. STOCK EXCMNGPI!ONDS

Price PRICES IN DECEMBER. RANGE FOR YEAR 1930.
Dec. 1. Dec. 31. Lowest. Highest. Lowest. Highest.
k.||Bid. Ask.|Bid. Ask’| Suale Prices. | Sale Prices. Sale Prices.
1057 105 Dec. 30/107 Dec. 19|/105  Dec. 30
105% Dec. 8[105}§ Dec. 8 18;% %u%e %g 108
eb.

85

e for BONDS
1930. N. Y.83TOCK EXCHANGE.

Interest
period

$

665,000|Rochester Gas & El 7s ser B

154,000 Gen mtge 534s series G...

29,000| Gen Mtge 414s seriesD
3,000(Roch & Pitts C & I pur money 5s.1946,
18,000|Royal Dutch deb 4s with warr...194
St Joseph Ry L H & P 1st 5s....1937
00|8¢ L Rky M & Pac 5s stmpd. 1955
St Paul City Ry Cabie 5s
s

105% 107
94  Bale
86 Sale
50 58
60
95
Sale
Sale

00|Saxon Pub Works (Germa;
Gen ref guar serial gold
0|Sck Co guar 634s

Guar sinking fund 6}4s B
Sharon Steel Hoop s f 5148
Shell Pipe Line s f deb 5s

,000{Shell Union Oil s f deb 5s.
37,000 Deb 5s with warrants,

769,000{Shinyetsu El Pow 1st 634
Shubert Theatre deb 6s_ ...
0|Siemens & Halske sec
Debenture 8 f 6348
Sierra & San Fran Power 1st 5s..1949
Silesia-Elec Corp gold 6}4s......1946
Silesian-Am Corp coll tr ¢ 7s.
Sinclair Cons Oil 1st lien 7s.
1st lien coll 6348 B
00|Sinclair Crude Oil 5)4s series A
00(Sinclair Pipe Line 20-year 58
00|Skelly Oil deb s f * }s...
00|Smith (A O) Corp 1st 634
000|Solvay Am Inv sec ¢ 58 A
So Porto Rico Sugar s £ 7

South Bell T & T 1st s f 58
0|Southw Bell Telep 1st & rof 5s_._1954
0|Southern Colorado Power 1st ¢ 68 *47
Stand Oil (N J) deb g 5s_.Dec 15 1946
000/Stand Oil (N Y) deb 434s 195
0|Stevens Hotel 1st 6s series A
Sugar Estates Orlente 7s..
Syracuse Lighting Co lst g
Tenn Coal Iron & RR gen s
Tenn Copper & Ch
Conv deb 6s series B
Tenn Elec Power 1st & ref 6s.
Texas Corp conv deb 5s...
00|Third Ave 1st ref 4s
Adjustment income 58
000(Third Ave RR 1st gold 58 3
1,348,000(Toho Elec Power (Ltd) 7s ser A..1955
2,762,000( " 67, gold notes_..—oocop 193
' [Tokyo Electric Lig! t
6,909.000| T35t M 64 8 Serles June 15 1953
5,726,000/ Transcont Oil 6348 with warr...1938
592,000]  Without warrants
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993 Apr. 21
102 .20
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105% July 31
0614 Aug. 19
Sept. 16
Aug. i
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9 ale
c613%% Sale

17 Sale .
107 1073 Dec.
10234 104 '1013% Dec.

893 94
10414 Sale
10014 Sale

46  Bale

28 Bale

93 95

91y 93Y

965 Bale

48
107% Oct.
105  Oct.

30110234 Jul
6 108% Mai.
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87% Sale 81 Dec. Mar.
1S L S B o i

26,000/ Trenton Gas & Elec 1st 58 }82}2 f‘é‘é" 100 't Dec: uly 8
343,000/ prax-Traer Goal conv 648

1,529,000{Trumbuil Steel 1st = { 68
"55.000| Twonty-third St Ry imp & rof 531963
Tyrol Hydro-Elec Power 74s. 195

b f

6| 9434 May 17
104% May 26
497 Jan., 6

2 Zowetd w «Oulbn wbruddubu BnZenlCubabbiwuadb
— — (= —

(I

1 101
101 Salg6
73

—
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1st gold 514s series
00 Unlon‘ Giey Ry Chic 1st 5s_

0|Union Ofl Cal 1st 158
00 z n;:;lg 6 series A

A DR - - uN
PEEERY =g RECC" S SHUpLR Caphagumw SZREPESREREZSES >

10634 107
First lien & { 58 ser C____Feb 1 1935 08316 98%|(1003 Sale
b 58 with warrant Apr 1945 9514 Sale
81,000(United Biscuit (Amer) deb 6s....1942 1812 1021 %
53 Sale

99
4,622,000 United Drug Trust receipts 5s..1953 9434 Sale

Sale || 64% 65
Sale |{1013¢ Sale
85 863£|| 763 BSale
Bale || 7634 Bale
74 % Sale
10534 10614
72 Bale

526,000 United Rys St L 1st g 4s_
,000(ynited Steamship 15-yr
3,041,000(ynited Steel Wks 2 6348 sei
1,296,000| ~ Series C
1,265,000 Sinking
00|United St1 Wks(Burbach) s £ g 7s 1951
0{U 8 Rubber 1st & ref 58 series A__1947
Universal Pipe & Rad deb 6 1936
Unterelbe Power & Ltg 6s.. 195
Utah Light & Trac l1st & ref
000|Utah Power & Light 1st 5s
0|Utica Elec Lt & Pr lsts f ¢
Utica G & El ref & ext 5
Utilities Pow & Ltg deb
Debenture gold 5s.

Vertientes Sugar 1st 8 f 78

\Victor Fuel 1st s f 5s...

.anronGoal&Cokcl 2 5 -

Virginia Ry & Pow 1st Us 1934

0! Walworth Co 63¢8 ser A (with wady’35

Without warr {]

1st o f 68 series A

‘Warner Bros Pictures conv deb 681939

000|Warner Co 1st 6s with warrants.1944

Without war:

Warner Sugar Ref 1st 7s

Warner Sugar Corp 1st 7s
Stamped

Warner-Quinl

00|Wash Wat Pow 1st 30-yr 5s

Westchester Light gold 5s...

000|West Penn Pow 1st 5a series

61 63

75 Sale ggg ga{e
ale

99  Sale 9% Sale

102 102% 106

102§ 103;2 10834 109%4 Sale

86 874|| 79 80% Sale . 16| 80 Dec. 1 .

70 Sale | 66  Sale s . 92 = Apr. 14

4014 Sale Sale o b 5 62 Mar, 8
24 24 9
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lgg% 103
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0
106
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02
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1st
Western Electric deb 5s...
Western Union coll tr cur 5
Fund & real est 43¢s gold
;545" 634s gold.
8 ..

Gold 5

.
O 00
=

-3

2,591,000
2,767,000
1,482,000|Wheeling Steel Corp 1st §{s.
3,127,000| 1st and ref 4148 series B.}f
1,385,000|White Eagle Oil 53¢s 1937 wi
00| White Sewing Machine deb 6s.
Without warrants
Partic s f deb 6s -1940
Wickwire-Spencer Steel 1st 7s...1935)
Ctfs dep Chase Nat Ban
Wickwire-# p 'n Steel Co 7s..Jan 1935
Ctfs dep Chase Nat Bank..aceeen-
Willys-Ove' land 1st 8 £ g 6s.....1933
0 g:l.o: & .’onlst of ‘A. 1941
f nchester Repeat Arms 734s...1941
4,795,000 Youn w Sheet& Tu let 5s A 1978

¢ Cash sale.

Sept. 24
Mar. 19

1043 Oct. 10
108 % iept'%g
pr. 25

0" Jan. 1
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New York Stock Exchange

MONTHLY AND YEARLY RECORD

m— s———

T

RANCE OF STCCK PRICES DURING DECEMBER 1930.

Stock Sales. 1930. - 1929. Bond Sales. 1930. 1929,
58,764,397 83,861,660 | December. - oo cmmenomaaaaas $263,444,400  $275,545,000
Jan. 1 to Dec. 31 810,038 161 1,124,991, 490 Jan. 1 to Dee. 31. 2,763,567,550 2,982,299,200

in accordance with a rule of the Stock Exchange, effective OCt. 3, 1915, all stocks are now quoted dollars per share. PrlceK are on basis of 100-share
lots. except in.the case of stocks which sell only in a small way. Option sales are disrezarded .

AGGREGATE SALES. STOCKS etk PRICES 1IN DECEMBER. RANGE FOR YEAR 1930.

+ Y, B Jan. 2 .
Decg'nber 12 ngg.ths N. Y. STOOK EXCHANG 1%30- Dec. 1. Dec. 31. Lowest. Highest. Lowest Highest.

ares. Shares. Par.||Bid. Ask. Bid Ask.|Bid. ~ Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
567,254|Atchison Top & S Fe. 17814 Sale . 17]1 . 1 Dec. 17|24214 Mar, 29
60.700| ' Preferred 100 1 102  Bale § a7 . Sept. 29
63.130/Atlan Coast Line RR....10 100} Sale . 2 . 30 Mar. 1
904 '054|Baltimore & Ohio. .- 100 69/ Sale . 76" Dec. v 2
40 Preferred 1 79 80 721% 72V
159 '125|Bangor & Aroost 1 60 50
2.700| * Preferred. . -
0|Beech Creek RR.
692 ,440 Bkin-Manhat tr ctf
’ rooklyn ueens Transi
23,250 51A 55%2 51/6 56/&
13,100|Boston & Maine. 100 Sale || 54 64 Sale

186,800 . Canadian Pacifi newwl-.zs 3914 Sale
e Caoads Southera 57 60 |52 60
350 1 Cnollnn Clinch & O com 102

0
2,400 Centrll RRoOfNJ
158,470 Chesapeake & Ohio new-.25
o uhlcngo & Alton..
11,900

e
DRI O 0N

©w

112

523 May 1
65 Sept.i

13

D =t i = O O D

06/C C C & St Louis pref.--_loo
' )0|Chicago Great Wutarn-_loo
35,900 100
6! ghlc Ib:l‘l“"“p & Loulsv'pﬂoo 317 Dec, 17
hic St Paul & Pacific... .
Protarred s uce rimmanmmsnes 443 Bale || 123 Sale 7% Dec. 17

Chi & North West....100(| 85 le || 4034 Sale 2814 Dec. 29
Peatenrod 100] 138 Po0 | 3678 103° 183”8 Dee: 39 1
(-]

7% prefferred

6% preferred 10

1 Clevelnnd & Pittsburgh.._50
50

Feb.
46 Feb. 1o

9] 897% Feb. 8
140% June

p it S B e

Obort

Dec. 31
1st preferred lo 70 Dec. 30

2d preferred 100 . 68 6 67
Consolid RR of Cuba pref. noo .
Cuba RR pref. 65 70 40 3 33 Dec. 23

Delaware & Hudson.....1 13014 Dec. 29
Del Lack & Western..... 87 6934 Dec. 15| 8
Denver Rio Gr & Wes p! 0|| 60 1 25
00| Detroit & Mackinac pref..100 12

Duluth South Sh & Atl..100
500|Duluth S 8 & Atl Pfd 100

Erie

0 Flnt pre(orrod....
d preferred

40|Erie & Pittsburgh...

60|Green Bay & Western....1
Gulf Mobile & Northsrn-.loo
Preferred 100
Havana Elec. Ry..

Ilinois Central ne 12934 Sale
6% pref series A 100{|125 140
Leased line stock.... 0| 73 75
RR sec stock ctfs

Interboro Rapid Transit..100
Certificates of deponlt..loo

Int Rys of Cent Amer.
Certmc-tec.

lowa Centrﬂl- -10
Kansas City Southern....100
-100

67 68
Lehigh Valley 0 51 55 533 Sale
Y 102}4 Sale 88% Sale

55 61 | 53} Sale | 53% Dec. 30| 6 3 4614 July
3614 Sale | 3434 3514| 3014 Dec. 13 % 24" June 28
- 154 Sale ; 1 Dec. 15 Dec.
1 9l
Prior preferred 6 19~ Sale
econd preferred 23 8
Minneapolis & St l.oull..loo b1
00|Minn St Paul & S S M 2 %5

5

Leased line. 54 4314 Sale | 41 45
5/Mo Kan-Texas 22" Bale | 19% Bale
Preferred 1 7434 Sale | 70  Sale

185,450(Missourl Pacific com 2914 Sale | 313 Sale
193,000( Preferred 10 100°" Sale | 87  Sale
2,280 2 84 78

134
SO LO~ITD

7
108 ar. 27
Mar, 6

o
)
SIS RS )

1st preferred 100
New Orl Tex & Mexico ----100
01|/New York Central 100] 129/§ Sale
N. Y. Chicago & St Louls_100 ]3 3% Ba gg% 888,816

100

Preferred
New York & Harlem...

. 12 Bale
100(|123%4 125%

N Y Ontario & Westem--loo 14 Bale

00|N Y RYS Dfenennn- e

DII~IWWO OO0

144  Feb. 1
Feb. 3

1
17% Mar, 31
414 Jan. 16

¢ 60% stock dividend pald

tized for FRASER
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30 N. Y. STOCK EXCHANGE—STOCKS

. AGGREGATE SALES.| STOCKS PRICES 1N DECEMBER. RANGE FOR YEAR 1930.

In |12 Months |N.¥.8TOCK EXCHANGE|| "Jan. T
December 1930. s p Dec. 31. Lowest. Highest. Lowest. |  Highest.

Shares. ||Bid. ! .| Bid. .| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices.

New York State Rys 0) Y 14 1% Dec. Dec. 22 14 Aug. 27, 214 Feb.

1 }2 Dec. oAl e

181 / Dec: T

svy Do 13
ec. ‘

/2 Dec. o 32

8 Dec.
% Dec.

80|Phila Rapid Transit pref..50 23 40

Pittsb & West Virginia..100 4814 Dec,

40 Pitts Ft Worth & Chlcago.l(lo 140 138 144 " Dec.

Pitts Ft Wayne & Chic pf 100 5 1401 Dec.

Pitts Youngs & Ash pf 7% 100 1 15014 Dec.

Reading Company 50 73 = Dec.
First preferred....
Second preferred.

& Sar 13 140 :
5,600 Rutlnnd RR. prel 1 4 22. .+, Dec;
395,375/St Louis-San Frnncl-co..loo 63 4 39% Dec.
100|| 92 76 69 | 62} Dec

h-ﬂ-‘l\?'-“h‘ O
OWHNPLONPNOW=OI
— —

w
(=]

57  Feb.
147 ¥ Sept.
673 Mar.

114,380| Preferred 1st paid }(l)g/ﬁ Mar.
105,700({8t Louis Southwest.
Preferred.........
Seaboard Air Line.
Preferred

B SO bt
LN O
—
[

nN

[N N R WA

Southern Railway. .
Preferred. . .....
Mobile & Ohio c
Texas & Pacific
Third Avenue, -100
Twin City Rapid Transit_100
Preferred 10

[
=R ]
WS IRUoCo®

o
SN

—
O
NN
S ok C
1 0~ w1 = RO 00 T =T
—
=1

O
s

Preferred B_. .

Western Marylan

Second preferred

Western Pacific... -
Preferred 100
30|Wheeling & Lake Erie....100
Preferred.ccecccenecea

INDUSTRIAL & MISCELL.
Abitibi Power & P i
Pntorred.s. -
900] - Preferred..

Ad: E

Preferred..

SO0 = = DD

-

110} June

214 Apr.

15 Apr. 8
Apr. 21
Aug

Pk ot

et

6
9
)4

]
Addressograph Internat....*
Advance Rumely 100!
Preferred

ﬁllr-Way Elec Appll Com----
ax Rubb
Ahumada Lnd
Alasga J
00|A P W Paper Co
Alletheny Corp.
red

(]
Tt 1O O €0 bt bt ot BN G0 1D G0 © G0 1t L0 €O ot ik

EeES-aie

53

RO =

41% Dec.
70/6 Dec.

b BN b

Amalgamated Leather.
Preferred

Amerada Corp

Amer Agricul Ghemlcul_-_loﬂ
Certificates 100
Preferred

Preferred certificates...100
American Bank Note, 1

N

o

bk QD bk ek o ek
QO=I0O=I0=IT

Am BrakeS & F .. = 3614 Sale
Preferred 11934 12434
*| 874 Bale 954 Bale
V725! 60 63 54 Sale 614 5 ec.
12,089,500\American Can. ----25|[123% Sale Sale 10454 Dec..17
29,500 Preferred 142 143 147/§ 149 |1 48 114214 Dec.

180,725|Amer Car & Foundry v 7834 Bale || 3714 Sale 2414 Dec. :
33 600 Preferred 11424 117 81~ Bale 70" Dec.
120, 1800 * 37
25,200
295,401
565,000
51,900{Amer Encaustic Tiling

[
SO N0 20 ot o ok o et 30 1D S0 1D DN e bk © 00 =T 1D £ 80 G0 1O D 1 T bl DD 1 LO0D O

=
=OT=NWNI- B3NN

=
©

104%; Dec.
1404 Jan.

241 Dec.
70/'i Dec, 2

-

[
A3

0 174.940|Am European Securities.
10,416,870|Am & Foreign Power,
47,000{ Preferred

[lryryarrery

SO-O

3

=1

N
>R
(=¥~
<1 Fp':

-

-

-t

ot et

-

American Metal... 45% BSale
Preferred (6) ... 112%
Am Nat Gas preferred.. 69% B8ale
American News Co...
Amer Power & Light...
Prelerred.......
Preferred (§)...
Pref A stamped 80 82
Am Radiator & Stand Snn_- ol 31% B8a 18% Bale Sale ec.
Preferred 11126 139  Sale 139 Dec.

a Ex-div. 50% In stock. DEx div. 100% ln common stock.

)

IO B 0 TR DD &
N

1ot 3 €O NI B B 0 I =T B I D T T1I D

7(1 ar, 21
87% SeDtr.lQ
8914 8

9| 39

| ‘
i B0 S0 O B0 D 00 W O B b= D B0 b 00 ©0 1D 1D O e pi et ik 3 GO DO DO DO

[

15  Dec.
126 Jan.
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N. Y. STOCK EXCHANGE—S8TOCKS 31

AGGREGATE SALES. STOCKS l ] PRICES IN DECEMBER. RANGE FOR YEAR 1930;

Mont % £ Jan.
Decg'nber 1219:%1.’“ M XBTO0REXORARCN b ec. 1.° | Dec. 31. , Lowest, | Highest. Lowest. Highest.

Shares. |’ "y Y s . . Bid .| Sale Prices. | Sale Prices. Salg Prices.
303,250|American Republics. 614 Sale 171 9% A 5% BGC 17

1,437,182/Am Rolling Mill_..... 25 303 Sale 28 ec, 28
132,400/ American Safety Razor. 5%% Sale 214 .})u(;e 1

4 Dec. 10 P
Dec. 5434 June 5

5 Dec. 79}6 Apr. 2
141  Apr. 8
103% Ang 54

48,900/ American Seating. ... 17 1 }‘é Sale
144,850|Amer Ship & Comm_ . £ Sale
9,980/ American Shipbuildin Bale

182 345 1,442,495|Amer Smelt & Refining, ....*|| 74 Sale || 52 4 Sale | ¢ . 29| 537 Dec.
550 34.450| Preferred 100 135 136% 33 1115 0 1131 . 15133 Dec.
2 000 23400 98 ¢ 4 .
6, 150 5 750|American souff
1,380{ ' Preferred .
11,000 214,200(Amer Soly & Chem Corp-..-*
,61 ,07 Preferred *
26,350 329,650 Amer Steel Foundr
590 4,6 Preferted
6,850 72,050{American Stores.

16,800 180,400|American Sugar Refining. 100
0 Preferred

QO
DDRY bk b O ek O it

)| 5534 Apr. 16

69/: Mar. 26

110 Apr. 24

26/ Feb. 10
14 Feb.

IO tOOROh 13
o o
St

Am Sum Toh '

60| Amer Teleg & Cable. ..... 26% Bale
Amer Telep & Teleg. ... 223  BSale
60jAmerican Tobacco new w 1 256

Class B new

jury

Am Wat Wks &
1st preferred...

Amerlcan Woolen %

304,438 Preferred 3 21 Sal 1634 Dec.

74,500/Am Writing Paper v tr ctfs.|| 5 g S a 134 Dec.
24,050 Pref voting trust ctfs...100 . 2 10 1% Dec.
342,000/Amer Zinc, Lead & Smelt..25 ) 6 é 355 Dec.
,600| Preferred 25|| 53 66 2 4 27 26 i Dec
8,609,027|Anaconda Copper...
56,355|A da Wire & C 48 48%|| 23} 24 22 19 Dec
278,400|Anchor Cap Corp. 2 P 5 Dec. 2

6,100  Prefe: 3 Dec.

90 500'Andel Copper Mining Co... 16 05 Dec.
188, 506 Archer Daniels Mid . i 1% Dec. 17 17

Preferred 103 110 102  Dec.

50.450 Armour (Del) pref. ;2 73 61 8 Dec.
504,440 Armour of Iilinols class A..25 Sale
593,700/ ClassB.. ..c... ..25

96 3()0 Preferred......
140.,300'Arnold Const

11,60

—

=3

®
s e
NN

-

Feb 18

9 May
44% Feb. 17
17 % Feb. 26
797% Feb.

—
AN
S

|~
=

—o
SN

DO = OO LD
=

*®
OB WO INOOWOWHROUIDWO- Gt

SO DO MICHR O LI IR = DN DO ORI BB bI RIS = b
- —
[

o

Art Metal Construction....

260,410|Assoclated Apparel Indus..*

623,350|Associated Dry Goods o
0,600| - 1st preferred....

i 2d preferred...

5,650|Associated Oil

118,700 o 74% Sale
i - 60 - Sale

R

-
OHONNE  CONOMLY

ok ek

4
98 ” Sale
7% Sale

1065 Sale

1714 21
51% 52%
4 1
1 Sale
288.7 Sa| . s e
109,450 8al 3 Bale

Sale . 16| 27% Dec.
883 Sale . 27(101" Dec.
03 10

25 Mar. 4
81% July 3
97 Apr. 1
1934 June 38 Feb. 1§
84A Dec. 27|1116 Feb. 2
103 Dec.

8 Nov. 28
587 l13%.

3 ec.
854 Dec.
23" Nov.
89 Dec.

62 . Dec.
10114 Mar.
4634 Nov. 10| 7
2% Dec.
14 Dec. 1c 5
i Nov. 573% Apr.
8

]

75

3% Dec. 563 Apr. 25

/ . s =21
. 1711347 Mar.

. 100
1,440 8 440 Bnmbemer (L) & Co pref-.loo
5,580 24,480|Barker Bros

300 1 ,810| Preferred ...

2, 003 '550|Barnsdall Corp, ¢

11,760|Bayuk Cigars, In
4.050] 1st preferred..

107.300 Beatrice Creame,

95! Beech-Nut Packing. .

Belding Brothers

Belg Nat Rys part pref
2,094.722|Bendix Aviation Corp 37Y 8al

750,800/ Best & Co 323 Sale
5,881,800|Bethlehem Steel Corp..

105,78 7% preferred
(Q|Blaw-Knox. . .
880|Bloomingdal 21% 32
Preferred 100 103
30/Blumenthal & Co pref....100|| 78 80
Bohn Alum & Brass Corp...*|| 543 Sale
00|Bon Ami class A * 71 Sale
Booth Fisheries

1st preferred
Borden Co NeW...ov.eeune-n 693 Sale
Borg-Warner Corp.. 34 1 21  Sale
Botany Cons Mills A 2 34|l 3 114 Sale
55,700|Briggs & Stratton....... 15} 16

305,800{Brockway Motor Truck 17 Sale
0| Preferred 3 13 28
529.900/Brooklyn Union Gas 934 103} Sale
20, '800|Brown Shoe, Inc . 35% 36
1175 Sale

9
3,773,000{Briggs Manufacturing = 16 8 173 Sale
477.000Brunswick-Balke-Coll * 10 Sale
287,900|Brunsw'k Term & Ry Sec. 100
26% ,900{Bucyrus-Erie Co..

[~

Qo B SICTRIDO DD bt RO RONO RO O DRI DI R DD =

»

W

RO ot
BRI NI BRI COCOCO R INDICOCICS W bt b= 12 O DD

=IO WO =D T
1~ s

1,970| Preferred

,840| Newclass Bcom...

75|Burroughs Add Mach

56{Bush Terminal Co.
Debenture stock.

ot o o ok G ok 0k o o ok k. d e ek DD

(4
DS T~T

www’-swwwwupm—-»w

117,900|Butterick
’ 87, '800|Butte & Superior Mlnlng.-lo
105,300 2,238,300|Byers & Co
. 1,850| Preferred.... ...
20,400 130,200,Catif Packing Corp.....
5 30'Califnia Poretroleum..
. 10,700 121,300 Callahan Zinc-Lead

X
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N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES. STOCKS . PR.CES .N DECEMBER. || RANGE FOR YEAR 1930.

12 Months |N, Y. 8T i
DecIe:.nber 1930. g Pt EOUEREHARGN i Dec. 1. Dec. 31. Lowest.

Shares . Sha! Par. g . Ask.\Bid. Ask.| Saie Prices. | S A
22,300 365 400 Calumet &Arizona Min .--.20 35 Sale | 28% Dec. 41 ec. 2834 Dec. 16
53,000 488,500 Calumet & Hecla Sale Dec. i 7 3{ Dec. 29
10,800! 140,000 Campbell W & G Foundry.-. 11 5 Sale . . Nov, 8
92,052! 718 552 Canada Dry Ging Ale 35 Sale . 17 . 17
1(7),288 %98 gnnnonAulll iemnraasins "% 16 o s ) g i g(g)
17, apital Admin Co Ltd ¢ A..*|| . . "
,900] 25.100| Preferred class A E 34 36 . 26| 35 . .26
607,075 , 7 Case (J I) ThreshMach ctfs100
Preferred certificates...100
2 6 00|Caterpillar Trnctor.
I

p— m—

0, :000| Voting trust certificates..*

17, ,880| Prefersed 100|

5.000|Central Aguirre Associates.*

,400|Century Ribbon Mills

680 Preferred

,700 Cerro de Pasco Copp

1 3 ggg Ce;;nln-Taed Prod 50
% preferred.... 30

1,790.3 Cab. 38 213 Sale

465, 850 Cheaapeake Corp 64%4 Bale 44" Sale Sale

23}5 Bale || 1134 Sale 10};( Sale

YOt = =IO Dt
1]

1
52 34 39 23% Sale w1
b Ba é‘ 22  2314| 227 Sale 2
75.500|Ghickasha Cotton Oil. ... 103 Sale
400,750{Childs Co = 2514 Sale
3,910/Chile Copper.... 4 25 35
6,478.500|Chrysler Gorpo:
63,303|City Ice & Fuel.
Preferred....

NI J=ON~! =RV OCN=O IO
SO s

7
0
7
1
9
7
6
3
6
9
7
1
7
5
7
0
7
7
0
1
2
9
9
2
6

31:500 Clark Equipment...
52,800 Cluett, Peabody & Co.....
3 Preferred 1

1
=31

Preferred
Collins & Alkman .
Preferred

g
ot e ek

OO NINI00 I NI IS
o 3

90!
24.000
898,60

0 100 03 115
. 1014 Sale
93 0:(3; New 6 Sale | 345 Sale
4

140/ C
25,727
1,130
60
60
2,150
5,230
7,320
12,990 86
3,200] ‘Pref (6}§) ex war, 100 86 Sale
460,494|Comm Inv Trust New.. * 27% Bale 26% Sale
,170| Preferred 1 107 109}5 100 ' 109
11,900 &
35,300
3

,5600
Warrants
'300:Commercial SOV ou .ooo..
400 Conde-Nast Public’ns. .
2_42 _700 Congoleum-Nairn Inc
89,600 Congress Cigar
10 Conn Rnllwnyc& Lighting 100

77
13534 Aug. 2
110% Apr. 1§
87 Apr. 10

28  Avpr.
9534 Sept. 1
95 Bept.
55 Mar,
102}4 1ltTdov
Mu'

23 Mar,
® Oct.

14 Jan.

2814 Dec. 213 Dec.
107% Dec. 99% Jan.

(=
O=I~J0000 = G000 00T R ~I=I~I~JWW I = ~JNC
n-- -

I Pt
nm»a 00 = G0 00 bt pud R ~J bt

-t
o

S
E-1=]
'-n-n-tohaHA N

-
< =300

4 OO B!
S=rers
SO DR

WO

=
(=]

Prior pref ex-warr.
00;Consol Film Industry

©
S5
OB
[IISH T
=y
O CIOIOTROSI 02
o
S
OB et pt
r=1-17

SRY

B9 00O

>
15

Continental
Continental Diamond Fibre "
Continental lmunnce.---lo
,Contlnentnl Motors
tal O

Conrl 1 Shares,
Corn Prod Refining.

Preferred

Cream of Whea

73,100'Crex Carpet....
203,950 Crosley Radio,
119,400 Crown Cork & Seal

4 550
2.760/Crown Wil P st pf.

25,690 Crown Zellerbach..cecaaea.?

181.700|Crucible Steel of Amer......100
Preferred 100

OB €0 et ok et RO

=t O DO Ot O DT RO O

E AR AR AR AT A AT

oo

oM SNOOEn0o
BOY  ~IIDO o
VIR Lo

gm»—u—a Wy by el

(o=

34 b B
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CITRINIEOCO Tt
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Pk SO 1t €O
=t

1

=IO

124,200|Cuban American Sugar
8,700| Preferred...
71,276|Cuban Dom Sug.
85.000|Cudahy Packing.
4’% (l)(2)5 Cunln l’ublllhlng Co.
4,649.538) C
816,900| Class A
1, 730 Cushmans Sons 7% pul.-lﬂ
260 970| 8% preferred
13,650 180,250{Cutler-H:

147% Sale
51.(1)80 830 9" 16

BRI

%)
I~
ST JOOIIIDSNS
=
8o

o
PO 0]  NOOIITIOIR=ISOD

-

12 13
203 Sale
33 Bale 18

1?)6 111 1033 113
1361 140

SO =~J0 D

259,500, Dunhill Int.... 4314 Apr.

Ex-dividend. a English shillings,
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'N. Y. STOCK EXCHANGE—STOCK~ . 33

AGGREGATE SALES, STOCKS PRICES IN DECEMBER, " RANGE FOR YEAR 1930. ,

In 12 Months |N, Y. HANGE .
December i930. TATOCKERD , Dec. 1. Dec.%1. Lowest. ' Highest. Lowest. Highest.

Shares. Shares. i A \Bid.  Ask.Bid. Ask.| Sale Prices. , Sale Prices Sale Prlccs
2,700 12,400 puplan Silk.. *ll 1 17 13 147%| 14 14/§ 4  Dec. 17| 143{ Dec. 16| 13 9
0 ,520|” Preferred. - .. 105 Bale | 99 103 105 Dec. 97 Feb. 21

2,400 19,700{Duquesne Lig! 104 104¥% 101% Sale s

230 +745 Durham Hos Mills prer...loo 53 1123 26 . 30
3,300 9,100 Eastern Rolling Mill 10 6% 6% . 30
147,740] 1, 863 1700, Eastman Kodak M 167 147 Bale . 16
390 9 1307 1 . 14|13

12874 Bale

ww_wwmww»hmwa.
—

464,500] 3,701,900|& 1 duP de Nem & Co 88
4,500 58,400 6% cumul prefarred-..-lo 117341117
8 140 «33 640(gitingon Schild..... 4
600 3,900( Preferred 4% ! 46 35
256 600 1, 869 500|Electric Auto-Lite 5314 Bale
210 Preferred...... 1 110 ({106 = Sale
18,500 297.300|E1ectric Boat. 2 3
408.200 10,783.800 flec Pow & Lt ctf s 433 Sale
3,545 53,355( Preforred certificatos 1 102% Sale
8.808 50,800 Preferred (6) 3 9015 Sale
Preferred 70% pai
17,220 169 720 Elec Storage Battery 7034 Bale
700 100lE1k Horn Coal Corp..
150 4 1826 Preferred .50/ 1214 Sale
5.288 25, 808 Emerson-Brant cl 4 Bale

1,750
601

40,900 512, 700 Eaton Axle & Spring 15%

et By oo
(=3
e DD

LOROINMOINIR =B WORDINID O
— =
- COCH =

DO et ot ok G o ok DD ek ek -
LORL=NONNDO OB
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DO COMd et
=z
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Preferred (54 %
0l2quitable Office Bldg ..

W
Q0O it 14 S0 00 1= T DD G0

0[Exchange Buffet Corp
Failr (The) Co.
Preferred .
Fairbanks Co.
Fairbanks Co pref
Falrbanks Morse
1,84 7% preferred ..
81 420 Fashion Park Assn.
Preferred 100
122334 Federal Department Stores_*
73,600 Federal Light & Traction..15
2, Preferred
4,520 Federal Mining
Federal Mining & Smeit
56,390 Federal Motor Truck
14 650 Federal Screw Works
200,107 Federal Water Service A
174, 666 Fidelity Phenx Fire I
Fifth Avenue Bus.
Fllene's rs;:‘n
Preferred ..
136 450 Firestone Tire
168, Preferred
423,230 First National Stores.... 44314 Bale

779.500 Fisk Rubber Sale
48,246/ First preferred. . Sale
17 , First preferred con

Florsheim Shoe class

n
1
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Preferred...
86.000 Foundation Co.
258,456 Fourth Nat'l In:

S~
T ek

Frnnklln Sim
1,200,650 F 39
reeport Texas 25" sale

19,260,695 Fox Film A" Sale
943 973

Sale

O ~JOWooLWRY

o)
885
o
RO RO DDA BB B D)

24/Gen Cable class A.
20(Gen Cigar Inc.. 3 37Y%
Preferred (7)... 112}‘ 114 114 Sale

o General Electric... 6234 Bale || 483{ Sale

G 1 Foods

Gen Gas & Elec Cl A......
Preferred A (7).... 105" Bale | 76
Preferred A (8).... 11636 119%
Conv preferred A

00|General Italian Edison w l.-;

General Mills i
Preferred. .cumeeacane .-lo:

30  Dec Mar
11034 Nov. 17,120 July 3

4134 Dec.
1134 Occ

443/2 Dec

e~ S5

h:ts
ok k.

o mch»wgg‘om»cwuuaue

N
000w

1300 25,600
1,230,125 18, 588 225
19,900 500
14,500 79 :000
4,800 43,600|6G
1,180 4,180
735 1,735| Preferred 75 70 88

520,700({Genezal Public Service... 35} Bale 1474 Sale

General Ry Signal ; 873 Bale al
Preferred 100[[100" 10235[|109  TaS,' 10k Toe
Gen Reslty & Utilities Gorp-
Prefer
General Refractories
Gen Steel Castings pref.
0 Gecn Thn‘;reo "l
tfs of deposit new... 3 1
Glllette Safety Razor .. 0 b 6% S:lg
Convertible preferred....*
Gimbel Brothers *

Glidden Co.

—
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Goodyear T &
1st preferred.__
00|Gotham Silk Hosiery.
Preferred
Preferred ex-wnrmnu--loo
Gould Coupler A"
9|Graham-Paige Motor

315 414 y 1 3% 105 A
Granby Cons M 8 & P.-..IOD 8 1 D . 2)
20500]  B19.100|Grand Stiver Stores 35 -38 53 3313 203 Sale | 18 Des, 16 Dee: 3| 18 Dev 12 52% e

B ONOIIOO!

—
ecl=zl
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34 N N. Y STOCK EXCHANGE—STOCKS

AGGREGATE SALES. STOCKS " PRICES IN DECEMBER. RANGE FOR YEAR 1930.
In 12 Months |N. ¥.8TOCK EXCHANGE .5':': %
December |~ 1930. i 1930. » .1. | Dec.31. Lowest, _ Highest. Highest.

Shares. Par . Ask. .|Bid. Ask | Sale Prices. Prices.
2,000{Grand (F & W) Stores pf. 100 90 8614| 60 8214 9014 Mar., 1
222500 1134 Sale . 2084 Feb. 13
68, 125 37 40 38 Sale . 9 D . 44  Aug., 4
93,900 22 18 ec. 30 . A 3
438,700 13 . J 9
354,50

Great Northern It ore prop.*

355,220|Great West Sug.onemamee --* ale || 11 » 7% BSale
16,960 Preferred 100 Sale

2,03 45
4,888,955/ Grigsby-Grunow Co. 4 23 Bale
27,620|Guantanamo Suga; 1 2 1 Sale
Preferred. ... 50 156 27 12
110, 800 Gulf States Ste Sale
1 11 97 103

7% 1st preferred..
Hackensack Water.
490 Preferred . . 30
52,950 1118, Hahn Department Stores...* 3 s D 614 Dec. 29| 23 Apt 17

4,650 67 .300 Preferred.cccanccnn neal00 60 64 |48 50 a Dec." » 8634 Apr. 17

8,900 Hall Printing.. - 16 Sale 1 . 313 Mar, 25
500 3,400|Hamiliton Watch. * 43 41 ec. 10 N July 15
Hamiiton Watch pref... 103 104 e A 9
41 OlHanna pref neW...cecoceaea® 92141 893 90 s 91 ec. 10|
10,900 32 ison W 40 le 0 38 D 41% Dec. 3 {

e 00| P -
1,700] 214 Bale
17,790 B 15 Bale

734 Bale

% pectarsed 123% 8al 8 345 b 123%?
e red... ale . an.
41,068|tercules M +||'233¢ Sale 135 15 |1 : 30| 1634 Dec. 9|| 1334 Dec. 30

1 S| pereiiies Pawa o135 13935 1595115234 13534113034 Doe: 19; Boe: i30s Row 18
. oC,

87 Sale | 88 Sale | 81 . 16 Dec. 10

9334 Salo | 93% Sale 9433 Dee: 10

8, Prior preferred..
30.600|etoe (R) & Co class A.
1(253 ,200|Holland Furnace

8,200 Homestake Mining
1,279,200 Houdallle-Hershey ¢i B

400 Household Finance pref.
2,730,400 Houston Ol of Texas 0/
168.140 Voting trust certificates. 25,

805,600 Howe Sound
1,356,450 Hudson Motor Car 5
'887.500 Hupp Motor Car Corp 7% D 9 4 73 Dec. 29

1,059,800 Indep Ol & Gas... s i 3 Nov. 11
‘968 ck Sal N

Certificates of d
.368[Industrial | Rayon Corp 115% Sale
00, T 11-R 160

[
DO DO bt GO

0!

Interlake;Iron

00{Internat Agriculture.. - 414 Bale

00|  Prior preferred B84 56
0[Int B hi *1163 . Sale

80{Internat Carriers Ltd *

Internat Cement..

Internat Combus

ot ot ek -
RO~ IOt DU = 00 O D =IO
D

—

Preferred certificates.

Internat Harvester,.... =
7% preferred 10

Internat Hydro-Elec Sys A..*

& Internat Match pref.

25,600 264,400|Internat Merc Marine Ctfs.*|| 25  Sale 15 Sale

1,011560 13.333.078 Internat Nickel oanuda.. 33 Bale ]8}( Sale | 153 Sale
900 Preferred 100){117 120 120 (114 117
lntarnat Paper pref 7%..100|| 80 8% 40 47 2614 Sale
Internat Paper & Power cl A b 73 Sale 6 Sale
Class B.... <8 4 54 Sale
2 % Sale
40 Sale | 26 Sale
Sale Bale

(-
RO ROBIGIRIND  COM DI TTRD O G0t O 1t 1D €O DD 1t 60 bk bk DD et
(=3

1234 Dec. 1
11 AD

00{International Shoe.

International Silv

0l 7% preferred..
Internat Tel & T:

163,500

2,321,150 5o
9,680
13,5680Jones & Laugh Steel pref.. !06

Jordan Motor Car.
50{Kansas City Lt 1st pf Ser B -
Karstadt (Rudolph)..
Kayser (J) &
0|[Kaufman Dept Store
0 KO‘;th:Albg_e Orph

% 100
Kelly-Springfield Tire......*
6% preferred
Preferred 8%..
Kelsey-Hayes ...

Kelvinator Co.....
56|Kendall Co pref A..

569, 765 Kennecott Copper
52,102|Kimberley-Clark
T 100 Kinney (G R)

550 8% preferred
Kolster Radio.
Certificates,

Kgesge (S S) Co .. .. 0|| 3474 Bale
0| W0 proterred “Ziool[170® 111
Kresge Dept Stores.. s+l 8 10
8% preferred
70[Kress (S H) & Co.

Apr,
148;’? ng y
123

-
O bt i LI = O D LD

RO OOt it

BORD
SO0 WO ROWT B OIININO!

25 ,Dec. 1 .
7] 30 Dec. 18|| 256 Dec, 2

z Ex. div. 78% In stock. ¢ Ex-div. and Ex-rights.
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N. Y. STOOK EXCHANGE—STOCKS ' 35

AGGREGATE SALES. PRICES 1N DECEMBER, || rANGE For vE. 1
STOCKS Pricy N DECEMBER AR 1930 |
12 Monihs |N. ¥ STOCK EXCHANGE|| Jan. 2

1930. % ¥ Dec. 31. Lowest. Highest. Lowest

Shares. .||Bid Ask. k.[Bid, = Ask. Sale Prices
2.728 Laclede Gas. 100 g 21 244 1997%% Oct.
8 27-068 :.aclgdn F(g: (St L)5% pref 102 7 97
’ Lane B! t
108.390|Lee Rubber & Tire
42,900/ Lehigh Portland Cement._50)
Preferred 100

DO = b
N OINNNROERNO O OISR DI o =T i

25 Loews Incorporated. L 58% Dec.
Preferred 86 90 A 9614 Dec.
Preferred ex-w 92 94 84 Dec. 30| 9415 Dec.

Loft Incorporated... 4 BSale 3% 3 X 3/ Dec.

Long Bell Lumber A 4145 Sal ec. 2 D

Loose-Wiles Bisc..
1st preferred..

0 Lofl;illard (P) pref...

Loulsiana Oil
00|Louisy Gas & El A

Ludium Steel..
Preferred...

McLellan Stonu class A ..__%|| 1 20 Dec. 1 . ec.
Preferre 100 8 . 19( 72 X 3 . 87  Apr. 14

MucAndrew-& Forbes Co..__* 20 -Dec. 27 5 2 . 27 39% Apr. 3
P 100 106 99 100 ov.17

0|Mack Truck Inc.. ‘ 6 : . 33% Dec. 4
Mackay Companie - . 824 g(l)}’ Mar. 26 1
Dec.
00 Mad{oon Square Garden....*|| 121§ Sale 7  Sale | 5 . 29| 7" Dec. % Dec
0|M: 48 . s 191{ Dec.
00(Maliinson (H R) & GCo. 334 4 i Deoc. 3 15 Dec.
7% preferred 7 4 55 Nov
0(Manati Sugar.. 1 ec. .
13,300 M77:’plrenl'errod- 1 24 19 1%% 5 Dee, 0 " 5}/ Bec
» Beuia - . .
12200 63.100|Manhatean “as{| 20 ‘o1 Yy -39 1 Bl 8y Boc:
2/ 115 1155 Il\Jflay 1
ec
17) Dec.

—

00
Maracaibo Oil Explof...a... -
Marine Midland 1

o

0

*

*|| 24% sal 7 534 . X Dec.
s oC.

M
25(Marshall Field & Co..
7,900{Martin Parcy Corp...

431,910(Mathi Alkall Works....* 7 8al 1 . 29
» 7% preferred 100 123 o
408,111|May Dept Stores 25 54 Y 31 . 17| 35
160,600(Maytag Co new.... 6 67 5  Deec.

42,650 Pref with warranta_

,100| 1st pre: 6%.__

1300(Melville Shoe Co:
,613|Mengel Co...
1240| " Preferced o oo 10
9,000 Metro-Goldwyn Pict m!._27
"410|Mexican Pet 100|
Preferred -
0[Mexican Seaboard Ofl...... i/ Sale
Miami Gopper... 974 Sale
900(Michigan Steel.. 44 ~ Sale

0|Mid-Continent 17} Sale
\llgdle gtéatonl gmtu - 14 i

Midland Steel 21% Bale 21 Sale
41, 1920 First preferred 81 87 & 90

780[Milwaukee E1Ry & Lt pf--loo 105
26,020/ Mlnnti'lo:eeywell Reg Co. 67 00% 107% 100% 18?1%0
864,900(Minn Moline Pow Impl

Mohawk Carpet Mills..
359,100 (Monsanto Chemical Wks
9, '?% ;% MontgomeryWard & Co..

—
Ot

00 RO

CoON N
DRWOOOIWO

-

CONIIWORNW

- et
s O muwmcogwcow

o
S

[ISSS

68,80 6!
193,600 : 51% Saje
297900 2K Sale
138,400 15 16
142,500

10/040| Preferred new. 85 . ‘60" || 138 ke
23,000 2 3 %
127% Sale
397 40
2714 Sale

tQ
OO b

BOCO  btbd it DO QOGO

O ODNII=OO DUt OIS

National Acme stamped
0|Nat Air Transport
50|National Bellas He88 ......*
7% preferred 0
NationaljBiscuit.

DO b=t DO DD et
DO = O CORD QOCOLTRO ™ i

DO BOBD

CONNSNNOOOWNOUT O~~~ D= O~IOW M O~IH O
[

Nat Cash Register A
Nat Dairy Prod Corp ..
National Dept Stores..

7% 1st preferred
Nat Distill Prod v t ¢
Nat Enamel & Stamp.
National Le:d

Pref: 4

5.190| Preferred B
5,449,500(Nat Power & Light.. 34 Bale 32% Sale

28, 000 Natlonal Radiator. -
ferred yigl 1% %% Sale
% 6335 Sal
ale
107/{ Sale .
72 8 Sale
National Tea Co.. - 5 16% Sale
Bros.. 24 32 21’63 ga}e
ale
Newport Co (The)..
Newport Co class A 50 59 45 61);}’ Sa&e
‘ Sale

15
- 21}5 Sale
New York Dock. 26 22 ec. 2 5 48 Apr 25
5% preferred 8114 Sale 77 86 b 5 77% Dec 17 8834 Agl'. 24

ORI IO OISR
Ly H

Ll ]
=

414 Jan. 15
11” Jan, 16

I

N

PN OO I~T WO
Crt I

ot ek WD et €1
~

°
C=l=]
PN
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36 | 'N. Y. RSTOCK EXCHANGE—STOCKS

AGGREGATE SALES. " STOCKS ‘ PRICES IN DECEMBER. RANGE FOR YEAR 1930.

Price
In 12 Months |N. Y. 8T HANGE| Jan. 2 i
December 1930. TARIRCARRCEN 1%30. Dec. 1. ‘ Dec. 31. . Lowest. l Highest. Lowest. Highest

Shares Shares A . Ask.||Bid.  Ask.Bid. Ask.| Sale Prices. | Sale Prices. Saie Prices,
40,900 155,500{N Y Investors Inc i 10}{ Sale 914 Dec. 16 914 Dec. 1
150 Gt W g a1 1285 1911411085 Dec: 30108 Bee: 1
% 1st preferre .
| 4,346,064|North American.... ) Salo ;’ Dec. 17 .
6% preferred
1 3'33 '800|North American Aviation..
400 North Amer Edison pref....*||100% 101 J
42.450 North German Lloyd w 1. 451 Bale 287 Dec. 30
3,020|Northwestern Telegraph 42 Sale 4114 Dec.
75,200 Nti;vn‘ﬂk Tire & Rubber ! . A ! 9% JDa.er(\:'
referred . ... .
z 3 . 29 2 Feb.

4 16 Dec.
1434 Bale . 30 13 Dec.
| Conv participating... 35 Bale . 29 % Dec.
65.700| | Prefersed Aeeen-- e 71 - Bale

2
1254 Dec.
157 450 Omnlbuu Corpvtc

98  Dec.

1083 Dec. 29117
571% Dec. 1

51  Jan.
414 Dec.
993, Dec.

it

DO b= 00 00 0O B DO DO DO DD
NI = DRI Db o

ool ok 3¢
o-av-u-tm-u-m -

284 Oct.
A Nov.

29 800|0ppenheim Collins & Co...*
10,940|0rpheum Circuit Inc Pntloo
494.700|0tis Elevator..
3,710| 6% preferred 12134 Bale
176,700|0tls Steel e 3¢ Bale
4, Prior preferred.. a5 91
2,170{0utlet Co
1,240| Preferred. ... o
87,210|0wens-11l Glass Co. Sale

931,820|Pacific Gas & Elec 52% Sale || 493 Bale

709,765|Pacific Lighting Corp 8ale |l 59  Sale

. 1 Pacific Mills 100 20 22%|| 17} Sale

4,%%8 32, 588|P-d"c Teldepll & Telegr--}gg I }ggy }%g%

Preferre

289,625| 6,830,325 Packard Motor Car » 935 Sale

900 35,900 Pan-Amer Pet & Trans....5¢|| 58 6 42 47
4,600 372,770, Class B 8tOCK.mmapmmmnee 50 4215 45

225,050 Panhand Prod & Ref. 2% 3 v % . 12% May

8% preferred 00| 39 50 55 4 . May

404,725| 5,238.825 Paramount Fumous Lasky. .. 45 Bale | 3734 Sale .17
7, 631 '247.831 Park & Tilford 100 2 8 514 Sale
22'500] 198,600 Park Utah Cons Mines. Sale | 13 Sale
19.060] 1,075,060 Parmelee Transport Co. Sale | 3~ Sale

74, 000 1,074,600 Sal 3/ Sale
516.500 ale ] 4
Sale

LI O=N0

SDOWOONCT
GO DO =t RO DD = 0O

BOCOCY
pN=1=]

Apr.
60/5 Feb.

Mar

)
|54
~3=J @U‘@

64
671 May

O ot k.
Lo Y e

B _ ROCTROCRBO b

BB GO
=R I Petrery

O|Peerless Motor
Penick & Ford
Preferred
Penney (J C) Co....
Preferred
Penn Coal & Coke.
Penn-Dixie Cement
. 7% preferred.. ..
18,500|People’s Drug Sto!
800| Preferred e ¥ ee-
213,800]|People’s Gas L & Coke. 202 Sale
90,500| Rights 4 1034 Sale

Pet Milk - 16% 20
el o é

—

OO0 =
mgﬁumwumw -

PP I W W Y

27% Dec.
90 Dec. 18!
Dec. 1

ot BN 00 o b
ROWOOWNGTR

0|Petrol T Sale

Phelps Dodge 393 Bale

Philadeliphia Co (Pitts) 218 2

Philadelphia Co pref 6 513 BSale
Preferred (6) new..
Preferred (5%) 50

l’hlladelphln Reading C & l.

Phillips Jones Corp.

- DDt

Philip Morris & Co.
Phillips Petroleum.
Phoenix Hoslery... "

Preferred 70 Sale

Plerce-Arcow Mot C pref. 100 .| 60 S8ale
Class A....
Plerce Oll Co!
8% preferred. ..
Plerce Petroleum..
Plisbury Flour Mill
Pirelli of Italy A
Pittsburgh Coal (of Pn)--.loo
6% preferred 100
Pittsburgh Screw & Bolt..._*
Pittsburgh Steel pref. 100,
Pitts Term Coal_
0| 6% preferred. .
Pittsburgh Unit
Pref conv.
Pittston Co w i

wuwu.—-g
OO OO = WO OAIC

DO ONI~JWLnB

BORY -
-] = O OO

DOt
(=]
e

i

[ g

0OH= D=t OB
O
BB )
(=
»
G900 3¢ CNCR B3 GO~ Q0T ~T~J bt jf b ]

ot et B
RS
1

Y

P

30,400]|Porto Rico Am Tobcl A new-
492 900 Class B
47 ,060|Postal Teleg & Cable pul-loo *
Prairie Oil & Gas. 25 % Sale
495.600|Prairie Pipe Line Sale

21,350 Prﬁuod Steel Car 7% pf. 100 55 3%% Sa‘;e

=J B DI
OO OW :h 0 CO=J00
1 OROON
o [={={=]
B et et et O B DD
=L

HN

-1
b =t

1814 Dec.
2834 Dec.

et

329,500 4

713,450 62
Preferred 5%

Producers & Ref Corp
7% preferred

Pub SerGorpofNJ pls%-lo(‘!

1
NN NGRSO
BOFd 00 bt bt D DD bt DO et i DO

ot ek ek

=
DO =t

~300~10T=IC01
—
-

=

6% preferred
Preferred (5)
5|Pub Serv El & Gas pref.
Puliman Company..
Punta Alegre Sugar. ty
Certit % Sale
2 1034 Sale
2,47 0| Preferred 10014 Sale
53,775 542 ,855|Purity Bakerles Common..... 4475 Bale

1,123,826| 35,852,176|Radlo Corp of Amer 163 Sale
6,700 2(1) 24 7% preferred “A™ b4 % Sale

43,5634

596.7%(8) 16,182.40!

19,000

23,200 544,800|Real Silk Hoslery...
40 Preferred

Rels (Robt) & Co.

18t preferred ...
Rem’ton-Rand ...

L3
0O =IO ST et 130 O O bt ST T 0 bt DO 00 4

-

13
NNONC OUmINOoOoOoN
S O O

7% Dec.

Dec.
2134 Dec.

v

ROBOCY

ONNITI= RO
- SO

G
29,600 Republic Iro
181,269 882669 Republic Steel ¥ % 1234 Sale % . 27| 1914 Dec. 1044 D
27,850 185.150 Preferred cov.. . - 30" Sale ' 28  Dec. 29' 44 Dec. 28 Dec 29!

® Par value, zEx-dividend, d Ex-div, 200% in common stock.
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N. Y. STOCK EXCHANGE—STOCKS 37

AGGREGATE SALES STOCKS PRICES 1N DECEMBER. RANGE FOR YEAR 1930.

Price
In 12 Months |N. Y. XOCHANGE|| Jan.2
December 1930. _ ATOoKAX0 1930. s Dec. 31. o Lowest,

Shares. Shares. Par }Bid,  Ask .|Bid. Ask. Sale Prices Sale Prices
i 1 Revere Copper & Brass.. ...' 30 31 . 16 . 53 Dec.

00 8, 71 3% ec

4 103 103

20 *

25 0 Bale
2,152,232 -1 Sale
Class A ™ 0 a B:ée

B Rhine Westphalia Elec Pr ...
l.gg g Klﬁhﬂeld Oil of Calif. 25 Bale
83 ¢ 19}6 Sale
Sale

13

-
DOD R NWI==ON  DII~IONWNNOoOOoNR

456,450 |Rossia Insurance
960,900|Royal Dutch Co N Y lho-l(w

394,150 4 Sale
61 0 Sale
1 8. 4

[y
QON=ODNC  DICIN NI

—
et G T 4 0O O 0O

S

17
41

-0

69|Sears, Roebuck
Second Nat Investors ctfs ..
Preferred certificates

198,900|Seneca Go
1.943.%50&?3'1“ pper

“

o0
[t
=

St Co..
4.680,058|Sinclalr Con Ol Corp
24,000 8% preferred

101" 107

3| 42  Apr. 9

o %3% Mar, 18
8

Mar. 19

/ [ 13} Sale
73%%0 Skelly Oil Co.... 61% Sala

QLN

PO
D

100

Solvay Am Corn pref with wnr

So Porto Rico Sug
8% p!

Sou California Edison....25

700[{Southern Dalries class A...*

28,100{Southern Dalries cl B
28,075|Spalding Bros...
2,260|Spalding st pre
265,800 Spnng Chalfant &
referred 100
Sparlu Withington Addt’'l w I
Spear & Co
7% preferred 1 ﬂ
Spencer Kellogg & Sons....*
Spicer Mfg Co ¢
F Preferred A.. 1] i
legel-May-Ste
Srnn“;lnrd Brand 16}/ Sale
Preferred.. 11814 125 ||118 ~ 120

1 687 Sale
0 e 5318 614 Sale
10434 10814
92 98

N

ot Ld

ok

129% Nlpl‘.

114}{ Sepc.
104 ept.

DO =t
U= = CON NN =N OO N N =00k NN O000) 00 =N ONOT=N AN = hI 0 O DI I QORI bt Gt et O

Standard Investing Corp.._*
00|Standard Oil Export pre! 100
06{Stand Oil of Calif .__
00|Standard Oil of Kansa -
Standard Ollef N J.__ | 66 Sale
50 Standard Ollof N Y__
86 Stanley Co of America
Starrett Co (The L S)
Sterling Sec Corpcl A
'76,100| Preferred
16 800 138,280 734 Sal 3
74,075 706,275 Stcw-n Warner Corp 167% Sale
126,673' 1,831,303|S & Wet 4134 Sale
'280 00,Studebaker Corp pref. 6 116 . Sale
89,350 979, 950 Studebaker Corp..... 443 8 21 }f Sale
42,000 823

=

RN -RO

Pt et GO €0
SOEIBUIONN_ INNUIHNINNNSG OO 0D R NOWNNRR=AN NI=OONO00W  NIITWOONINNONNW DOD=MOWNNO=O~T O =I==I~J
- —
e COM [=2 -~ o o

oW

et et

-

Sale

97

566.209 Superior Oll
231,500{8uperior Steel. ... g

swuu Co of America

CORD bt ot ik

(4
O

okt
I

Telautograph GCo

Tennessee Corp.

00| Fezus Corp (The)

Texas Guif Sulphur
,700|Texas Pacific Coal & Oil...1

4,439.600|Tex Pac Ld Tr Tem ctfs

270,600|Thatcher Mfg
10,20 Cumul pref.._
269,800

51,600
53,317\ ¢

NONSART=D =362 ~I~

o«

12 Sale
& 84

Tid on o 2134 Sale

6% preferred 00|| 85 8-
Timken-Detroit Axle Co...lo
Timken Roller Bear
00|Tobacco Prod Corp N

Class A new.

Div ctfs A..

Div ctfs “B'

Dividend certlﬂcntan G... !

ica 25

831,200(T:
1,658,600 lnnwontlnentn\l Oll .....*

3,700 337,000, Tran & Willlams Steel.
91,705 561,605 Tri-Continental Corp
i

RO HHWOIOENWNBROCT NN WRHRO N = O

51,950, Truax Truer :
34,000 Truscon Steel Co. . A 4
12900 Ulen & Coq...- 4% 17 s . ; 24 Sept. b

z Kx-dividend.

hitized for FRASER
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38 | | N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES. STOCKS \ PRICES IN DECEMBER. RANGE FOR YEAR 1930.

Price
In 12 Months |N. ¥, 8TOCK EXCHANGE|| Jan. 2
December 1930. . - 1930. Dec. 1. Dec. 31. Lowest. Highest.

Shares. Shares. Par.||Bid.  Ask.|\|Bid. Ask.\Bid. ' . . Sale Prices.
35, 528,200/Underwood Elliott thar 25 100 Bale 5 49
90 601" 7% preterred 20
2,701 Union Bag & Paper.
-494,5613| 6,208,103|Unlon Carbide & Car
32" 00' 425,200|Union Oil, California
676,638
16,200
2,200 336,500|United American Bosc!
9,400 United Biscuit of Am.....
S S, Preferred 100
- United Busincss Publl-hen-
54,300

24,300

,160
1,171,012
30,600
100

[ISAIIRT

50
17,600
61,950 850 United Fruit

9,40 7()() Unlverul Pipe & Rad Co..*
red 100|

refer, 35 99 []
b508,770 Impt s 27% Sale
2,900 Preferred.... 101 103
3,000 37.400 United Paperboard % 8 4 434

8,900 187,600|United Piece Dye Works....* 231 Bale
850 0 f 102 9

= b OISO DO DO

20)/ Dec.
Jan.
Jan.

(o) - L )

103 106

ferred
50 Universal Pict 1st re
1 ,497.900|U S Cast Iron Pipe & F
113,600 18t preferred. .caeea-

67,
37% 280 U S Forelgn
50 ferred...
50|U S Freight...

8 eC.
= 69% Dec
ClassAv tc - 9 8 Dec.

18, '300| Priorpreferred vtc. 92 Dec. 73 Dec.

2 2 347% Sale s 347 Dec.
faa0 b i 1514 Salo | 11 - 19 3838 Dec:
330,050 273 5 30" Dec
297,400 -5oif 85 Ba -

26,300 ct
19,930,119 ]

0 201.700 W %
44,700 122% Mar. 1
1

. 29

2

._
LTI INO ©
B!

6 Apr.
94 June 2
534 Mar. 25
5” 1

N N I R
O o=3

OO0
-

140 Sept».
2

0
4
[]
7
7
6
3
9
0

1,250 40 144" )13

'145| Utah Coppe 205~ 250 o 148" Bept. 2.
113,262 - 1,510,162 Utilities P & L “A™ - 19Y% % Dec.

22,912| ~'240,512
1,600 1244 Dec
1,260.425 14,459,125 443 Nov.
840 3,210 1 654 Nov. 19 an,

5,505 ) 261 Sale | 2234 43% 221 Nov. 19| 5434 Jan. 11

165, soo 23 Sale | 2 Sale

. 16| 8

74 T1H 68% Sale . 26 Apr.

2 1634 18% Sale il
Virginia Elec & Power—-

ec. 23 Apr,
3 Preferred (6) n 103 103%4(100 . 24/10734 Oct.
Virginia Iron, conl&Cokeloo ] 2034 Sale | 2 . 22| 34" Bept.
08|V ferred 7100 B | 8% 1 L2
4 Vulcnn Detinni Q0 Sale
914] 85

24
101%
Sale

=IO
[

a0

DO
~Ip QODR)  ==JOLOORDIL

P

Waldor( Syltem-

aﬁsa;:ﬁﬁﬁc.u —om

_ 77% ﬁﬁ:

Warner-Quinlan
Warren Bros new
~ 1st preferred

Wells Fargo & Co
00| Weseon Oll & Snowdrift ....* 24 235 Sale
- Preferred new. * 5514 Sale
West Penn El Co “A” *| 98 99 ||100  Sale
7% preferred 103 1
Preferred (6)..--
West Penn Pow pref 7%..100
6% preferred 100
Western Dairy Prod A
Class B
Western Union Teleg....10
Westinghouse Alr Brake o 7
Westinghouse El & Mfg..50
7% 1st preferred 50(|1

Weston El Instr..

B

OB NNID IR D) =D = LI = O O I LI TR IO N O

88
10754 Nov.
1714 Dec. 15

33" June 23
18 Dec. 20
ec.

0 =

)

COmD

7% preferred...
000|Witson & Co
0 HAM

Worthington P &.
7% preferred “A”_
6% preferred B

oo
o ek
OOI~TOUNO DD =Tt

63 72
3714 Bale
110 Bale 0 | 7024 Sale

Dluented-Bluck-Stnmped..
800(  (Blue) certificates.. 130 90 Nov. 111 .
497,100|Zenith Radio Corp 834 Sale 214 Sale . . 2 Dec. 23 16% June

3 ¥ix-div. 20% In steok.

tized for FRASER
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New York Curb Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON NEW YORK CURB EXCHANGE

Stock Sales. 1930. . 1929. i Bond Sales. 1930. 1929,
15,897,300 26,816,900 | December $92,545,000 $42,259,000
222,286,725 477,278,130 | Jan. 1 to Deec. 31 - 863,568,000 374,666,765

AGGREGATE SALES. : PRICES IN DECEMBER. RANGE FOR YEAR 1930.

NEW YORK
In = | 12 Months CURB EXCHANGE 5
December 1930. . By & 5. 814 Lowest. Highest. Lowest. Highest

Shares. Shares. INDUSTRIAL AND Par. . . o . . .| Sale Prices. Sale Prices. Sale Prices. Sale Prices.

Aea‘t‘&ﬂ?.‘;%.%.’éﬁ?&‘éﬂ 4/ Dec 30| 53 Dec. 3V Oct 23| 13  Apr.28

Acme Steel 2 . 29| 35%4 Dec. 5 1 %(2) %pﬁ. %3
'eb,

Adams (J D) Mfg Co.. wa®
Aeolian Co 7% pref.. 30 A 6| 45 TFeb. 2
Aeolian Weber Pia; :

Pianola Co pref.
Aeronautlcsl Indu

Aaro Undetwrlten Corp..
Aetna Rubber Co common
Affiliated Products Inc

00| Agfa Ansco Corp com

Air Investors Inccomv t 0.:
Convertible preference...®*|

Alrstocks l nc vot tr ctfa....*
913 Ala Gt Sou RR ordlnlri.-.g:

Alexander Industries.
All Americe General
Allegheny Corp warrants.....
0OfAllen Industries common...*
Alles & Fisher Inc com ....*
Alliance Investment com.._ ¥
Allled Aviation Industries
With stock pur warrants.*
Allied Internat Invest com..*
$3 conv pref.... . L " - 4 ’ 3
Allied Mills Inc. .. 4 4%| 4 6 . 1
L] Dec. 1 . 1

(O=1=) o]
WwCol B CO00CORD DOldidt e [
Qo

e

[l )
s N

Allison Drug Store class A..* 3 b {

Class »
Al 280 167 175 |146%4 Sale v 16814 Dec. 356 Apr. 14
Proforred - 108 103|103 107341 - 17(109”" Dec. 11104 1113 Sept. 0

Al . 75 Dec. 573 Dec. 29|232 Apr. 15
6% cum o 0 K * 30| 9214 Dec. 4|| 85 Dec. 30|-055 Sapt. 25
v ke . : 4 ‘ 25
uminum Industries com. . : :
00(Amer AngCull‘Ch.em new com * e D) 3 22" D 9
American Arch Co. 10. 17 30 i 2 8 pes: 30

ec. 29
. 3g 44

15 e 90 . 9
17,400 ——® 9 3 5 .16
American Book . 5 100

100
47,260/ Amer British & Contr Corp.*
49700 Amer Brown Boveri E1 Corp

Amer Capital Corp com cl A
class B

5 50 prior preferred

3 preferred
American Cigar Co. com__!oo
00| Amer Cynnamld com class A ‘

G cl B 5 Sale

00 Amer Dept Stores Corp 3 3 13¢ Sale
. 1st Preferred 40 24
American Equities com.....* 43 Sale
00| American Fork & Hoe co % 2
Amer Founders Corp.... 374 Sale

o
= 00~1

OO I=HOOOOHR~IO

1
>

American Phenix Corp....50
0| Amer Pneumatic Serv com.25
2d preferred 50

Amer Salamandra Corp.
American Service Co..
0|American Stove Co.......100||-
00|Amer Thermos Bottle ¢l A..*
Amer Thread preferred 5
Amer Transformer common_*
Amer Utilities & Gen Corp—

1,000,450!
87,400| American Yvette Co com...*
A }! Mfg i *

. 6| 17" Feb. 6

22,000 Ammd'gorp_lc‘:m:’l. e 5 32K Apr. 1U
Amsterdam Trading . .
2,000/ American sh . 3 . s 2834 Feb. 13
94,900|Anchor Post Fence com....* 3 " 53 Dec. 314 Dec. 30| 14% Feb. 14
Andre Citroen Corp—
1,100] Amer dep rcts bearer shs.. iy 49% Jan. 16
247,900| Anglo-Chile Nitrate Corp...* . o ec. 16 43 May 13
7,400/|Anglo Norwegian Holdings_* b. Mar, 18
100! Pref with warrants 00 ; . 24 83}5 Jan. 24

For footnotes see Page 56.
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NEW YORK CURB EXCHANGE

AGGREGATE SALES.
‘ 12 Months
1930.

‘NEW YORK.:
CURB EXCHANGE

' PRICES 1IN DECEMBER.

RANGE FOR YEAR 1930.

Dec. 1.

Dec. 31.

Lowest. Highest.

Shares.

200
1,000
2,200

40
47,900
3,475
26,600
200
28,100
600

1,000
= 100

2,1
14,700
9,150

7 Preferred
B

INDUS. & MISC. (Con.) Par
Angus Co common v t ¢ *

Apex Electrical Mfg
Apponaug Co com.... -
Arcturus Radio Tube com...
Armstrong Cork com
Art Metal Works com.
Arundel Corp
Assoc Dyeing & Printing.
Common certifs of deposit.
Associated Elec Industries—
American deposit rects..£1
Com vot trust ctfs .
Associated Laundriescom._*
Associated Rayon Corp com.*
6% Conv pref. 100
Atl Birm & Coast RR pref.100

Atlantic Coast Fisheries..._*||'
2

Atlantic Coast Line Co....50
Atlantic Fruit & Sugar
Atlantic Securities com...
Atlas Plywood -

0 Atias Portland Cement com.*

Atlas Utilities Gorp com.._*
Warrants.

Austin Motor Car—

Amer dep rcts reg .
Automat Music Instru A....*
Automatic Voting Mach com *

Conv prior participating..*

0{Auto Washer conv pref.

Aviation Corp of the Amer...
Aviation Credit Corp.
Aviation Securities Corp...
Aviation Secur of New Eng_*
Axton-Fisher Tob A com...10

1oy
Preferred.... ... .....25

C0 Baker (J T) Chemical com._*

Balaban & Katz com v tc._25
Baltimore Tube Co com-.-}gg

10|Bancroft (Jos;

Corp

Bastian Blessing Co..
Baumann (Lud) & Co
Conv 7% 1st pref.

100
0/Baxter Laundries class A...*
0 Bellnncn&A'lrcrnft vtc

2,000
7,300

70
32,700
24,050
76,210
39,800

13,500
2,200
1,900

21,900
19,600

4,785
17,340
625
130
117,100
3,300
102,800
66,80

1,620
11,477,000
0 94,29

14,900
701

90(Boston & Albany RR

00|Chemical Nat Associate

Conrvertible preferred....
Bentley Chain Stores com. .
Bickford's Inc com.._._. an®

$2.50 cum conv pref.. b
Bigelow-Sanford Carpe: -*

0/ Black & Decker Mfg. co; .

Blauner's common...
Bliss (E W) & Co com:
Blue Ridge Corp com

*
Opt 6% Conv pref..._....50

40(Blumenthal (S) & Co com...*

Blyn Shoes Inc eommon..-lg

00|Bohack (H C) Co com

7% 1st preferred._

0
Boston Woven Hose & Rub.*

Botany Cons Mills com
Bourjois Inc
Bower Roller Bearing =
Bowman Biltm'e Hotels com *
1st preferred. 100
2d preferred 100
Bridgeport Machine com..._*
Brill Corp class A .
Glass B

.£1
Amer dep receipts reg...£1
British Celanese—
American dep receipts._ ..

75|Brown Co 6% preferred...100

Brown Fence & Wire class A *
Class B *

Bulova Watch Co $3.
Burco Inc com

Cable Radio Tube com v ¢t c_*
Camden Fire Insurance Co_5
Campe (The) Corp com *
Canada Power & Paper Corp *

00|Canadian Dredge & Dock.._*

Canadian Gen Elec pref.
Canadian Indus Alcohol
Class B

0 Carman & Co Inc cl A_

Class B

Carreras Ltd £1
Am dep rcts for A ord shs__
Carrier Corp when issued....
Carrier Eng class A non-vot_*
10

00|Castle (A M) & Co.
Ce!

Co Mfg Co....
Celanese Corp of
7% 1st partic pref...

New 7% prior preferred.100
Cellulold Corp common....._*

1st preferred -

$7 preferred
Centrifugal Pipe Corp.

hain & Gen Equities com..*
Chain Stores Develop com._*
Chain Store Stocks Inc.
Charis Corp common
Chatham Phenix Allled Corp|

Non-voting common *
8-...*
Cherry-Burrell Corp com.._*
Chi Corpcom

Convertible preferred..._*
Chicago Nipple Mfg class A_50
Childs Co preferred. -100|

*

Cities Service commo

Preferred BB

*
) & Sons pfd 102

Sale
1734 Sale

Sale
Sale

Sale
8ale

.||Bid.

Ask.

Bid. ~ Ask.

Dec. 17
4;? Dec. 31

1 Dec.
Dec. 24
31%2 Dec. 23
1-16 Dec. 23

4% Dec. 30
8% Dec. 23

1% Dec. 11
53 Dec. 1'6

5  Dec. 3
165 Dec. 24

2% Dec. 10
3A Dec. 12

21 Dec. 11
214 Dec. 30
% Dec. 23,

23  Dec. 15
24% Dec, 18

184 Dec. 11

.10
1% Dec. 15
414 Dec. 24

% Dec. 17
) 15}? Dec. 16

23 Dec. 18

281 Dec. 22

70 Dec. 17
34 Dec. 29

1

5
20}5 Dec. 11
13% Dec. 17

247 Dec.
24% Dec.

8| 173 Dec
10 Dec. 30

2414 Dec. 26| 3|

Sale Prices. | Sale Pril;:u.

ec.
31 Mar. 13
Oct. 18

4
fo
2.

May 23
SEMIH

141  Mar. 14
7% July 23
9| 734 July 256
8 18 ﬁn‘ 21
79% Mar. 29
10  Mar.1
50 Mar.1
o E

ept.

7] 41" Aug.

43 June
2% Dec.
1% Nov.
16 Feb.
2Y Nov.
143 Jan.
28  Jan.
23 D

ec.
14 Dec.
1354 Oet:

ct.
12% Dec.
30 Nov.

189  Oct. 14
73% Sept.12
Mar, 28

o
b 00 R e S Y ek 00
s

R

B

W R IOOWONNGIONR 00U
(=] 154

P00 = DNOND
wwg; 0O 00 =T i 03 LS CE O
) —

- GO
OO =

-
00!
e
gooy
888
=

ec, 1
80 Nov. 8

For footnotes see page 56
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NEW YORK CURB EXCHANGE - 41

AGGRE'GATE'S.A'LES. ’ PRICES IN DECEMBER. . : RANGE FOR YEAR 1930.

1 st |  CURB PROIANGE || Vena ‘ ;
an. -

Dece:lnber . 19:?3. 1930. 13 Dec. 31. Lowest. Highest. Lowest. Highest.

Shares. Shares. INDUS. & MISC. (Con.) Par||Bid. - Ask. .|Bid. . Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
10,250 glty leachlne&'rooéocom&.. 20 Bale meen  --o.| 83 Dec. 30| 10 Dec. 5| 8% Dec. 30| 283 Mar. 24
ity Savings Bank Ltd—
Bud s 41 46 | 4214 Dec. 18 < 4235 Dec. 18/ 46 Apr. 21
0 gl“uk ?lx;ez; %I‘l"lel‘lctn shares. - 9% 5 343 > g June 351 48, A 22

lark Lighter conv A.... e S ec. .

Cleveland Tract 9 7% Sale i 5% Dec.
00|Clinchfield Coal com-. : AR Y o3|l 355 Dec: 34| %3

Club Alumi; Uunlll---. 5 . 21 Dec. 30
00 Cockahl:ltt Fn';: Co com.. - - A 12;& Nov. 18
Cohn & Rosenberger Com 5
Colombian Syndicate.
05/Colt’s Patent Fire Arms Mfg25|| 2!
Columbia Pictures Corp com *
Common vot trust ctfs....*
0! &lumhquudtoPPntl Bpnl-- 14 20 = 13  Oct. 10
i
s GeDatic sectiots: |28 Qe 17) 28 oot 17
Co 1th S 5 . ec. eC.
oy preferred o id0 6634 Sept. 17| 66 Sept. 17

Co i
mpagnie Generale Elec— 144 May 2(146 Apr, 4

e 23 Dec. 13 23 1 23 . Dec, 17
Sale 65 Dec. 9 . 10| 65 D 9| 27% Apr. T
Consol Automatic

Merchandising v t ¢ Sale Dec. 16 . i 13 Mar. 22
$3.50 pre!en'es 1 1% s N Dec. 18| 5 Mar. 24
(00|Consolidated Cigar warr..
Consol Dairy Products 18;2 Sale
Consol Instr Co of Amer com* Bale
Consol Laundries #| 10 Bale
75|Cons Retall Stores Inc com_*|| 11}§ Sale

Preferred with warrants100
Consolidated Steel com....*
g gnwl Peltm Ltdvt ci‘_';

nsolidation Coal com..

Continental Chic Corp com_* % 3 . 29 19% May 22

Convertible preference...* 394 . 46" June 13
00|Cont’l Securities Corp com..* e 57 Mar.21| 58 Apr. 8
Continental Shares Inc—

Preferred serivs B 5134 Sale 35 Dec. 29 ; 35 Dec. 29| 72 June 25

Convertible pref.._.... 100 51  Sale | 4 3714 Dec. 30 Y% A 37% Dec. 30 80 July 17
Coon (W B) Cocommon Jan. -9| 253 Feb. 28
7% pref with warrants_100

Sale : '. 9| 57" May 20
4 32 .22 32" Dec. 22| 53 Apr, 26
Copeland Products Inc

Class A with w-mnn.--.s 5% 6 Sale s " g . 12

93,700 [ 1334 Sale 5 Sale s 5 3
21,400 f A 76}‘ Sale || 4 47% A Sale 3 % 40 Dec. 13
5 grpognion ch of Chic....* 14}5 Sale i " 0l4 Dec. 24
ty Societe Anonyme—
8,200| Am dep rcts bearer shs.... 4 33  Aug. 15 42} Apr. 24
£1
13,300 Am dep rcts for ord stk req s s 834 Dec. 17 13Y% Feb. 3
300|Crane Co com 25 3814 Oct 44 May 1
25 113 JulY 24 113 July 24
100|Creamery Package com.....* 24| 25 Sept.24
304,700(Crocker Wheeler Elec Mfg..* R N 6 D . 17| 343 Apr. 21
Crosse & Blackwell—
10,550| Preferred with warrants..* % 10 by 39Y% Jun 31
300|Crowell Publishing new....* 88 Mar. 28
5,100|Crow, Milner & Co com..
22,500|Crown Cork Internat cl
70(Crown-Zellerbach pref A..
Cuban Cane Products warr.
(00(Cuban Tobaccocom v t C..
Cuneo Press com. 33 Sale
6% % pref with warr.-..lﬂo
Curtiss Aero Export com....* 5 26
Curtiss Airportav tc . 1 l/ﬁ 2 " 14 Dec. 19 Apr.
Curtiss Flying Service Inc..* 2 1 2 Dec. 15 Apr. 11
Curtiss Reid Aircraft—
Pref with stk pur warr..30|| 2 10 3 5 3 Sept. 30| 9% Feb. 20
296.600|Custiss Wright warrants..- . 3 3% Dec. 5| 43 Apr. b

17,100|D t Hosl 5 10} Nov. 10| 22% Feb, 19
800|Davis Drug Stores com. * ; }’ Sept- 19 Aug. 156
300| Convertible preferr 1 Aug. 156
141 000 Dayton Airplane Engine.... 7 " " 1}6 Dec 24 1% Feb. 14

Decca Record Co Ltd— 4

1,200| American shares % 1 % 8 3¢ June 10 Apr. 2

400,307 1 i x 2914 Dec. 16 162% Apr, 14

New preferred 20 25% Jan 30[ 26  Jan. 30

671,205|De Forest Radiov t ¢ 3 o 3 Dec. 17| 8% Apl’.

De Haviland Aircraft Co—

14,200| Am dep rcts ord reg....£1 % 4}4 Dec. 27 . 4% Dec. 271 8% May 27
17,800|Deisel-Wemmer-Gilbert com —e=--| 10 - Dec. 16 5 10 'Dec. 16 22 ay 27

527,600|Detroit Aircraft Corp....... l% Dec. 30| 2 é 1% Dec. 30| 914 Juns
7,300 'Qetrou ngeizgm com... 1534 20 | 15 Dec. 12 3 Dec. 15  Oct. 31| 27 Mar. 4

he Ban i |

100| Am dep rcts bearershares.. 27 Oct. 20| 27  Oct. 20
289, 700 Diamond Match new com...* 1684 Sale | 1634 Sale | 131§ Dec. 17 n 7 247% Sept. 8

New partic pref. 25 2414 Bale | 2414 Sale A y 6 Dec. . 2734 Sept.

0 Diamond Shoe Corp com...* 27 Dec. 9 3 27 D 34}5 Sept. 15

Dinkler Hotels class A—
With warrants.

Dist Corp Seagrams Ltd....

Dixon (Jos) Crucible Co. - 125 132

Doehler Die-Casting... 7 8%| 5} Sale

0{Dominion Bridge Co.

Donuner Steel common...
Certificates of deposit
Preferred

Douglas Alrcraft Inc 3 113 Dec 17

50|Douglas (W L) Shoe 7% pf 100 52 17

Dow Chemical Co com 4914 Dec 29
Preferred

3.550 - 45 55 BT -=|| 60 -

158,400 ) : 2814 Dec. 17| 3 s 2814 Dec. 17
60,40 21 23 |21 224 Dec. 18| 2¢ A 1814 Dec. 17
97,100 g 3 /26 Dec. 17| 33 ec. 1 Dec. 17
0 82 . Dec. 10 X .

13,800 161,100|Dubilier Condenser Corp...* 7 2% Dec. 17 . 38| 2 Sept 30| 131 Jan.

200 500] . Atepiean demosit re 33 Dec. 15| 3 31 Mar. 281 3% Des. 13

American deposit rcts ec. . 4 Mar. ec.

31,270 648,470 Durant Motors Inc [ A 1° Dec. 27| * . 1 Dec. 27 o Jan.

Durham Duplex Razor—
$4 prior pref with warr...* 20 |12 20 |10 Dec. 10 i 10 Dec. 10{ 20 Mar. 6

Durham Hoslery com cl B...* Y% 1% 1 June 20| 534 June 12

32,900|Duval Texas Sulphur - 2 24 . ' 2 Oct. 10{ 21 ~ Apr. 11

98,140|Eastern Util Invest cl A__..* 214 Sale ) X 1% Dec. 16| 18% Apr. b5
3,500|Edison Bros Stores com L4 914 Sale 7 Dec. 12 . Dec. 12| 18 TFeb. 6
Educational Pictures Inc 8%
325| pref with com pur warr. 100 10 30 X A 12 July 15| 30 Mar.21
581 975 Eisler Electric com 34 Dec. 8 3 33 Dec. 18| 23 5
600|Elec Household Utlllt.lﬂ-..lo R,

290 '015|Elec Pow Assoclates com....* ’ 123/ Sale
865 Class A. * Sale
287 '312|Elec Shneholdlngl com....*
5,200 Conv pref with warrants.*
200|Electric Vacuum Cleaner Co.
3,100|Electrographic Corp com...* el
''160/Elgin National Watch Co._25 20" Dec. A Dec. 26

For footnotes see page 56
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42 NEW YORK CURB EXCHANGE

AGGREGATE SALES. NEW YORE ; PRICES IN DECEMBER. RANGE FOR YEAR 1930.
In Mont CURB EXCHANGE > !
December 12 19:%’.’“ 1930 . 1¢ Dec. 31. Lowest. Highest. Lowest, Highest.

Shares. Shares. INDUS, & MISC, (Con.) Par . .|Bid.  Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
Emerson Bromo-Seltzer— :

3,500 11,600| Class A non-vot com......* 3015 3334| 3034 Dec. 17| 3134 Dec. 10 30% Jan 7| 333 Mar, 12
14,700 46,100 Empire Corporation com. 154 Sale 3{ Dec. 13| 2 Dec. 1 3 Jul
[Ups—- 500| Cum cony pref. . 31

1% Dec. g

1,300| Warrants.
»600|Empire Fire Insurance....10 9 5 5 .
19,200{Empire Steel Corp com 12 Bale 5 4 Dec. . 30
25.700(Employers Re-i 0 . 16
100|Emsco Derrick & Equip
132,600|European Elec Ltd class A. l
23.733|  Option warrants._.
18,400|Ex-Cell-O Aircraft 8

: ; : Feb. 10
S ) : §¥ Ror: 14

15.800|Fairey Aviation Am shares... Sale Dec. 2 i 2 ay 16
8,840|Fajardo Sugar. 100 Sale 3 . . ar,
33 800 gnndn;?no Con(;: com..__ : 21 58 5 . 4 ¥ ﬁg: %‘g
anny Farmer Candy - .
(30 300[Fansteel Products Inc. Y 5% . . 3% Dec. 27 Feb. 24
Farbenindustrie (IG) b

4 100| Am dep rcts com bearer....
23 200|Fedders Mfg Inc cl A *
12,700 Federal Bake Shops com....

'800|Fed Compress & Wareh’
300 Federal Mogul Corp...
2,400|Federated Capital Corp.
900| 6% cum preferred...
19,100(|Federated Metals Corp.

* 4,000|Ferro Enameling class A....
94,340|Fiat Amer dep rcts
21,800|Film Inspection Machine...*

1,800 Finance Corp of Amer cl A__*
6,800(Financial Invest Co of N Y. 10|
3,300|Fire Assn of Philadelphia._10)
6,200|Fireman's Fund Insurance100
6,308(Fischman (I) & Son class A_*
25.000|Flintkote Co class A *

260,000|Fokker Alrcraft common. ... *
19:200 Foltis-Fischer Inc com .

5,000|Foote Bros Gear & Mach.....*

26,475 346,275(Ford Motor of Canada cl A--‘ 1934 Dec. . 18% OCfu 8
550 5,700| Class B 6 | 21 Dec. 2 ec. 22
Ford Motor Co, Ltd,
94,100 1,452,000/ Amer dep rcts..Ord reg £1 Y 12% Dec. 10}¢ Jan. 20
136,800(Ford of France Am dep rots. 7 714 Dec. 914 Dec. 6 Jan 14
24,228|Foremost Dairy Prod com...*|| 10 11 { 3 142 Dec. 4 )
10,250| Conv preference. * 4 11% Dec. b Dec 12
19,500|Foremost Fabrics Corp. 20 24¥%| 3 4 314 Dec. 2 ) 3 Oct. 23 4}( Jan. 28
000 l?ocI;:dntlon Co forelgn

37, A 15 Dec. 30, Jan. 22

1,333,700|Fox Theatres class A com... i 2 J an 2 7

19,850 Franklin (H H) Mfg com..._*%|| 21 22 C. Dec. 4 17

1,625| 7% preferred 160 . .3 3 39% 3

250|Franklin Ry Supply. 1 Se‘pt 26
100(Fraser Cos Ltd com...... Y .y . 30
700|Freed-Eiseman Radio }i Jan 13

French Line

4,450| Amer shs rep com B stock.. 3 19 Dec. 17| 19 Dec. 17

50(Gardner Denver Co com....* b B
200|Garland Steamship Corp...3 : ’
60 300|Garlock Packing Co com....*
28 General Alloys Co *
1, 581 300
405,000 - -
,200 1234 Bale .
11,200 General Capital Corp com..*||evem~ meee- 26  Dec. 2 3% D 2[| 26" Dec. ' 29
General Electric (Germany)
40,200 Amer deposit receipts 36% Sale 5 ‘ 2214 Dec. 16
3 Gew"“i‘%:s-a ........ paie 110  Apr. 26
neral Elec Co of Great Brit .
44,900 le . 93 Oct. 10| 14

10,600, 55,200 14 Dec. 1){ 14" Dec. 30

OO0

(=}
<1
s
I

S

SOOI NOO -
P BOCTIDO bt ek i DD i G bt O B

00k =t 0D
=]

-

-
DOt bt B ONOY DD CODD M il
<

Apr. 21
Apr. 10
- Jp 4

W GO0

3,800
22,600

103 Salo .10 5%
34" Sale 22% Dec. 1|| 223, Dec. 30
100" Dec. 100" Oct. 28

Convertible preferrod...- - 2434 Apr.
19,659 Gereard (3 Ay Co . S g
50|Gibson Art Co oommon_-
7,800|Gilbert (A C) Co com.....
4,000| Preferred |
‘51,300
150,029|Glen alden Goal Go........ Sale
153,500|Globe Underwriters Exch..*|| 1234 Sale
100|Godchaux Sugars Inc.

2,554,785|Goldman-Sachs Trading....* mi'g 8ale
259,800|Gold Seal Electric Co * Bale Sale
Gorham Inc com class A....*
$3 cum pref with warr....*
Gorham Mfg Cocom v t ¢
Gotham Knitbac Mach..._ b T
grnmg;;{:ong Co th;: l':!tl -£1 6% May: 1
rand Rap Store Equip—
» 8}{ July 21

77 cum preferred " 10 Jan. 10
Grand Rapids Varnish sl 7 Y 5  Oct. 24
Graymur Corp. ‘ 4 . 4 N . 30

.12

Gt Atl & Pac Tea lst pref. mo . 2 . . 8
Non-voting common stock * * . § .11/260 Mar. 29
Gr Lakes Dredge & Dock....* 21  Dec. 5 203% Nov. 12 31% July 18

Greenfield Tap & Die eom.- . . 6 Dec. 26 ar. 24
Greif (L) & Bros Inc com.. 9 9151 9 Y 71 9 2 9 Dec. 1 10% July 28
Preferred class X uw . 8| 90 Feb. 3|1 Nov. 13
5|Greif Bros Cooperage class A* 39 4 40% Apr. 29
Greyhound (The) Corp com. * 12/6 Mar. 71 137 Apr, 1
Partic Preference * - T 83 Nov. Nov.
Grler (S M) Stores Inc—
33 July
35 Nov.

=
DO G0 b 1 DO DD Swh‘

0 Mar. 22

0L 00!
[ S

87 pref with warrants....*
Griffith (D W) class A *
0|Grocery Stores Prod v tc..*
50|Ground Gripper Shoe com..* 263 Bale
$3 preferred 29 40
Guardian Fire Assurance..18|| 33 40
10,500|Guardian Investors com. ... * 3% Bale
Guenther (Rudolph) Ruasell
19,200| Law inc com 5 2854 Bale 29

1,701 0] 2434 Apr. 5

Hall (CM) Lamp Co... 6y 4/ 6 ec. 6 16 Jan. 31
Hambleton Corp com y iy . 18% May 16
Cumulative preferr v 31 Dec. 30| 31 Dec. 3 . 35 June 11
Allotment ctfs 55 56 Jan. 24
Hamilton Brown Shoe Co..25 8 Mar.19| 8 Mar. 19
Handley-Page Ltd
Am dep rcts partic pref.... 214 Dec. 9 5 2} Dec. 30| 336 Apr. 17

For footnotes see vage 56.
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NEW YORK CURB EXCHANGE  ° 13

'AGGREGATE SALES. PRICES IN' DECEMBER., RANGE FOR YEAR 1930.

NEW YORK
12 f\lgsoalths  CURB EXCHANGE

Dec. 31. Lowest.

Shares. INDUS, & MISC. (c‘m ) Par s .| Sale Prices.
50, 800|Happiness Candy St cl A...* W % 34 Dec. 30
100|Hart Carter Co conv pref...*
6, }(1)8 Hartman Tobacco Co. 1))
2

Hazeltine Corp..
Helena Rubinstein com.....
00|Heyden Chemical Co.

Hires (Chn E) Cocl A com...
00|Holly Sugar Co com..

-3
B8R

P 20
(00|Home Fire & Marine lnn-..lo
Hoover Steel Ball
Horder’s INC.caucnccencan "
Hormel (Geo A) & Co com.....*
Horn (A C) Co com... =¥
7% 1st preferred.

i
w.—-—-»nwgwu

25
634 Jan.
376 Oct. 9
Mar. 24

=333
=)

993 Jan, 10
Houdaille Hersh Corp— '

Convertible prz clA.....* 10 Dec. 29
Ht;;‘ut s 'Co of Del com *

pre lerred.

Hydro-E| Sale 22% Bale s 27  Dec. 3

F Goude Pood Pros os $x Sale || 234 Boio | %% Sale | % 254 Sopt. 30
Imperial Chem Industries Ltd

Amer dep rcts ord shs reg £1 414 Sale
Imperial Tobacco of Can.._§
Imp Tob of Gt Brit & Irel..£1
Indus Financecom v t c...10
7% cum pref. -.100

Insull Utility Investment...*
$6 2d pref with warrants_*|| 823§ Sale || 7914 Sale
Prior pref without warr .; 51

1

1734 Bale

(=

P OTQ0M 0
=]

00 Internat Cigar Machinery.
00|Internat Holding & Invest.._*
International Perﬁlna.-...:

00(Internat Products com. 8 7 3 3 4 7
1,265 nP:lllerred - 5134 Nov. 10 . 16

s -
L 4
bttt ROBO NPt et et

10,500|Internat Safety Razor cl B_* 8 12 1 ec. 10 Dec. 24| |9 Dec. 29| 14} Oct. 20
610(Internat’l 'l‘axtt,hook 100 20 23 B 20% Dec. 17|l 17 QOct. 21| 24
176,750|Interstate Equities com....* 2 D 1| 2 Deec. 17
63,750 Conv preferred * 43 . 291 3134 2 329 Dec. gg
10,700 * %l b 7 . 29 6% Dec. 24 Sept. 9
130,000|Freing Air Cantrtmm T ¢0--3 915 Dec. 11 23% Doc: 23 37
A vin r ute com... . .
66,600 . » 1% Dec. 24 % Dec. 31
nottn Frnschlnl Co—

2,800 dep rcts. = 614 Sept. 19 10

97,000 Stock purchase warr. 10  Oct.
225|Jaeger Machine Co com....
200|Jantzen Knitting Mills

21,200 et Elec. Co.

00| Sonashatmbucs Corp ofl (27 4 D. : 1% Dec. 15

onas&Naumburg com ‘ A
$3 Convertible ml.'? ..... 1614 Sale 534 Dec. 12

Kawneer Co csmes cosee 30 Mar. 10
00| Kellogg Switchb & Supplylo ‘eesen
Ken Rad Tube & Lamp Cl1 A_*
00| Kermath Mfg Co COM.aaun..*
Key Boiler Equip com
Kirsch Co com. cmsa.
300|Klein (D Emil) Co common..*
Klein (Henry) pref 20
Kleinert (J B) Rubber com -'
ll(gnott l-(l;o"é common Py .

nox Hat Co common --
Kobacker Stores com 2|l 18 Nov. 26 34% Apr
Kﬁ:ﬁ&?:ﬂ:ﬁfﬁ—.-_m- : s % Sept.27] 2 Apr. 13

Co—

:l:/recr‘:n?;:e:f::ke _100 o t-peei il 1(1)8 Ilgec T 95 ﬂl;yy i5 10214 June lg
Kress (S H) & Co spec pf..10 ecC. ec.
00|Kruskal & Kruskal Inc com.* . 5| 43 Dec. 5 4}/ Dec. 5 4}’ Dec 5

Lackawanna RR olNJ-_.loo 8 v 80 Dec. 22|[ 80 Dec. 22 84
L-cln:::n- SOCUlannnann- A 3614 Dec. 31| 33 - Dec.

40 Jan.
L'Air Liguide—

Amer dep rcts bear shs A J 38  Dec.
Lake Superior Corp... il 7 . Dec. 7 Dec. 22 6 Nov.
Lakey Foundry & Mach. ec.
00|Lamson & Sessions com....* 29% Feb.
Landay Bros Inc class A....* Dec.
Land Co of Florida._........ i . 20 % Dec.
80|Landers Frary & Clark . ¢ 60 . Dec.
Landover Holding Co

Stamped A stock,

Langendorf United

00|La Salle Extension Univ...10
Lazarus (F & R) & Co com..*
634 % preferred....
00[Leath & Co com.
Lefcourt Realty

Preferred

0f LelnnddE'l;ctﬂc Co com.....
|[Leonard Tietz Inc—

Amer dep rcts com bearer.... 25% Nov. 21
Lerner Stores Corp com.....* 2 3 i . 4 . 29
Ley (Fred T) & Co Inc......*|| 40 45 24 g . 24 Dec 23
Libby McNell & Libby. . }5
0|Liberty Baking Corp co:
Liberty Dairy Products.
Lily Tulip Cup Corp com
00(Lit Brothers
Loblaw Groceterias A stk...*
00|Loew’s Boston Threatres.....
Loew’s Inc warrants..
10{Lord & Taylor 1st pre!
2 Second preferred._
0 ;.:oulslanﬁ'l‘uAnd & Exp! 11(15}5 Sa{e

udlow Mfg Associates. * ale .

1,700(Lynch Corp com....ceeeo.. * 18  Nov. 214 July

" 100,830|MacMars Stores Inc com.....* 8% R 7 . 81 Dec. 17| 24% Jan. 17
100|Magnin (I) & Co COM...o...* 2134 ‘Apr. " 1 Apr.
20(Maine Central RR com. - .
12,200/Mangel Stores Corp com.. 214 Sale
63$% pref withcom purw_*(| 7714 82 25 Bale
|Manhattan Dearborn Corp.*
00|Manischewitz (B) Co com...*
Manning Bowman & Cocl A. ‘
MCI:"FM t .25
anfirs ancecomvtc.
Mapes Cons Mfg Co. 32 = Dec. 24
00|Marine Union Investors.. l e
Stock purchase warran

Wer feotnotes see page 56.
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44 g NEW YORK CURB EXCHANGE

' AGGREGATE SALES.. - i : B | PRICES IN DECEMBER. RANGE FOR YEAR 1930.
T 13 Monts| CURB EXCHANGE oty ‘ .
Docember | ~1930. | “1030. 1. | Dec.31. Highest. Lowest.

Shares. |INDUS.& MISC.(Con.) Par. Bid. Ask. . .|Bid.  Ask, . | Sale Prices. Sale Prices.
21,500|Marion Steam Shovel com..*(| 103 15 3 134 4¥ 334 Dec. 3 Dec. 30| 17
62|Maryland Casualty. 10 )

2 D Dec. 12
1,800|Massey-Harris Co Ltd co: s s i 6 10;& Dec. 16|
1,414,147|Mavis Bottling Co of Am 54 Sale .2
70.000{Mayflower Associates Inc...*|| 473§ 51 4014 Bale : 42 Dec. 30|
May Hoslery Milis, Inc— )
3,600| $4 pret with wnrrantl-... 16 21
9,300|McCord Radiator & Mfgret !, 8 10 . o 10  Dec
600|vicGraw Electric Co ' i Dec. 16
400|McWilliams Dredging com ec. 1814 Dec. 20
600|Mead Corp com ctfs of dep.
87,400|Mead Johnson & Co com
100|Meadows Mfg Co com. o
8, 800 Mercantile Stores Co
15,700|Merchants Mfrs Sec ¢l A-....*
100|Merch & Miners Transp....*
200 Mercurbank Vienna Am shs...
1,100(w haler Linotype Co..*

31,400|Merritt Chapman & Scott...*
7,000] Preferred class A 100
0| M. i Iron
Mesta Machine Co common_5
Metal & Mining Shares com_*
00(Metal Textile Corp par pref.*
Metropolitan Chain Stores..*
Mect 5-50c Suom class A---.:

00{mic lgnn Sugar Co co 1

Mid-Continent Laundrlel.-.
Partic A stock

Midland Royalty $2 pmf-_-.

00Midland Steel Prod com....*

16}6 Dec. 9
18" " Dec. 29
Conv pref series A
Warrants...
Midvale Co....

Miller (I) & Sons com,
0|Miss River Fuel Corp warr.
|Mock-Judson Voehrlnger._..

0

0|Monroe Chemical Co co:
Montecatini Min & Agrle—-
Amer dep receipts.

Montg Ward & Co class A...*
Moody's Invest Service nret-a
Moore Corp Ltd com.

Moore Drop Forging ¢l A
Morison Elec Supply com
0|Mtge Bank of Colom Am 8|
2,600|Murphy (G C) Co com

50| Preferred.

Nachman Spring-Filled Corp‘
National American Co.
National Aviation Corp.
00{National Baking com

Prefer:
Natl Bancservice Corp.
Nat'l Bond & Share Corp...‘
Natioaal Candy Co, com....*
National Casket Co com....*
< Pﬂ(a:f:rred 2 *

at ntainerCorp—

$2 convertible pref 4 Dec. 3 133 Oct.
Nat Dairy Prod pref A.-.-mo 1 104 Mav
Natl Family Stores eolxmumi!i 7| 6 Dec.

National Food Prodcl B_._.*
Class A with warrants....*

National Grocer com 10

364 250 Natlonal Investors com...

5% % preferred._....

7, 008 National Leather...

Nat Manufacture & Stores_.: 0 52
20

—
=]
PPN
o=l
[ X]

S
-
Bowaeo

ootn
r=
P =

(=2}
rryey

RO 00NV
=) S0

Nat Rubber Mach com
Natlonal Screen Service....*
0|Nat Secur Investment com..1
Nat Short Term Sec A
00|National Standard Co
National Steel Car Ltd.
Nat Steel Corp warrants..
National Sugar Refg
00|Nat Theatre Supply com...*
National Tile CO. v cceaan.*
Nat Trade Journal Inc. *
00{Natl Toll Bridge com A....
National Union Radio com
Nauheim Pharmacies Inc.

Sale

Neisner Bros 7% pref.
Nelson (Herman) Corp .5 14;2 16
0|Neptune Meter class A c#|| 1634 18 213 Sale
Nestle Le Mur Co cl A 214 Sale
0|New Amsterdam Casu .2 .
Newberry (J J) Co com_._.. § 26 . 224 Dec.
Preferred 933 99 2 ¥ 91} Nov.

ﬁew i[‘aven C&loxk Co com....* 7 s 2 . . 22§ Feb.
1 1. d... *
ew Mexico riz Lan 1 6 15 %"deb

00|New Orl Gt Northern RR. IW
Newport Co com

0|N Y Auction class A com...*
New York Hnmbum Corp. -50

Y Merchandise Co

NY Rio & Buenos Aires AL. ‘
N Y Transportation 10
Ningara Share Corp (Md)..10 634 Bale
Niles-Bement-Pond com....* 5 19 Sale
Nobiitt-Sparks Industries..* P
‘Noma Elec Corp com.... 414 Dec. -
5-16 Dec.

R et

e
oS L 3 de Pt o 1o IVl L

o

=2 U\?‘
KRR RRR SRR
Z2Y

Option warrants series A.. 114 Sale
0,000|North American Cement....* 2} Sale
00|North Amer Match Corp.

Northam Warren Corp pref.*
North & South Amer Corp A*
16, '205|Northwest Engineering
Norwich Pharmaceutical Co‘
40,510|Novadel Age 16 com s } . 13| 42

600| 7% cum pref. > 103 June 19

951,225/0hio Brass class B 605 5 2 5954 Dec. 76 Feb, 13

40,000( Preferred 103" Mar. 31/10634 June 3
Ollstocks Ltd— \
B » 55,100/ Class A without warr. i . Dec. 11% Apr. 29
12,200 27,100 Class B without warr. 5% 6 s o\ 4% Dec. 1134 June 9

For footnotes see page 56
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NEW YORK CURB EXCHANGE 44

AGGREGATE SALES. — PRICES IN DECEMBER. RANGE FOR YEAR 1930.
In_ ' |12 Months CURB xxcmcn . ’ '
December 1930. 30 o1 . 31. Lowest. Highest. Lowest.

Shares. Shares. INDUS. & MISC. (Con.) . . .| Sale Prices. | Sale Prices. Sale Prices.

200 200|Otiver Farm Eguip new com_* 4 Dec. 29 A 4 Dec. 29

Orange Crush Co » Y

Outboard Motors cl B com. 284 Dec. 26
Class A conv pref... 4 4 48¢ Dec. 27

gv:anen S;curltles Co. o s % Dec.
vington Bros partic p

00|Owl Drug Co 8% pref.... . 65 Dec. 30

Pacifi - 53  May 29
nlfre 'ce Soeast Biscuit com . 9 Aol OZM ‘ITVIay g%
00(Pacific Finance Corp. 1 ct. 714 June 24
600|Pacific Investing common...* . 654 Sept. 9
%go ll:nckn;ld Elecn::‘c CO.cenicos® “rals . Jan. 29 (1, .La;ﬁ_. %g
age-Hershey Tubes com .
274,600 ll:ur:moxnt Cab&biigcom 4 2% Nov. 12 35 Jan.
arke, Austin ipsco .
00| C i 16 June 31
acba e By 36" Dec. 29 76l 28% Nov. 11/ 4
00|Parker Pen Co com... 16 Dec. 29 E Dec. 29
Parker Rust-Proof, com * 1 Mar. 31
0 Patterson samené:;o com : Dx. o e
Pend D, clA.... - ¥ C.
Clnee b e CoctA-—0l 33 48 Dec. 23] 113 Dee: 1
Pennroad Corp com v t C.....* 5 Dec. 17| 7% Dec.
00|Penn Industries Inc com.._*
5 l;ennsylvnnla Sdl;tmfg 50 90 85 ID)SC 10|
11 M e
crfoct Gircle T3y Dec. 50

:;’:tlllM ':: 7%(1?:“1 > * 9-16 Sale

p Mor’s Cons Inc com..

Class A 25 10 1034

Philippe (Louls) A com.
Class B common : 9

Pref class A (partic pref)..* Bale
Ple Bakeries of America A__* Ba]e
7% preferred 100
50|Piedmont & Nor Ry
Pierce Governor Co
00|Pilot Radio & Tube class A. ‘
00[Pinchin, Johnson & Co, L
400|Pines Winterfront 5 14% Dec. 30
Pitney Bowes Postage Meter* Dec. 29 ec. 29
25|Pitts Bess & Lake Erie RR_50| 30 July 19
Preferred 50 . 63 AllS 14

Pittsburgh Forgings. 10 15 12 15 7% 9 83 Dec. 20 25 May 2
Pitts & Lake Erie RR. 98 }% Dec. 17 Apr. 1
Pittsburgh Plate Glass com 15 8. 33 " Dec. 23 Dec. 59Y
00|Pittsburgh Steel Foundty-.
2|Polymet Mfg Corp com
200|Port Huron Sulphite Paper.
Potrero Sugar common * 5 5% A 4/ﬁ Dec. 3
0|Powdrell & Alexander. 25 324 Dec. 30|
0/Pratt & Lambert. 35 Dec. 17
0|Prentiss Hall Inc
Participating conv stock..
Pressed Metals of America.. -
Prince & Whitely Trading.. 29 : 14 Oct.
$3 Conv pref A 1714 Sale 15 1 . 44" Apr.23
Process Corp, com 4 6 7% M; b| 115 Apr,
Propper McCallum H\Hivl:

Milr- G . s
N ‘ B e ey

3% Sale

XXX NN

Prudence Co 7% pref 90 - 95 5 S 93 Jan. 31102 June 10
Prudential Investors com...*|| 153§ Sale 3

18" Sale : : : Dec. 11| 27 Ar.17
: - 4”° Dec. 11 Dec. Dec. 11| 203 o5 13

16 “93¢ Apr.
2l 10 Agr. %g
23 Feb. 1

2% 3 17 Dec. 19
Railroad Shares Corp com..* 3% Dec. 30
Ry & Utility Inv Corp cl A_10| ec.
Rainbow Luminous Prod A. : 2 Dec. 17
G class B
Rath Packing Co com
Raymond Concrete Pile com*
$3 cum conv pref_._.
5 Raythcon Mfg,comvtc . 3
Reeves (Daniel) Inc com.. 25 35 30 Bale
Reliable Stores com 83% 9X4| 10 Bale

00|Reliance Bronze & Steel....
Rellance Internatcom A..

Reliance Management....
Repetti Inc

Reybara Co., Inc.
0|Reynolds Bros Inc.
Reynolds Investing

Richmond Radiator com.
7% preferred
Rike-Kumler Co com... .
Rochester Capital Corp : 14 June 18
Rollins Hoslery Mills—
$3.60 conv preferred * 33 Oct. 10
Rolls Royce Ltd—
Amer dep receipts (reg) £1 s . Nov
Roll- Royce of Amer pul’-loo
1t Field Inc.
000 Ross Gear & Tool com
64.500|Ross Stores Inc
103,200|Rossia Internat Corp
,500|Royal Typewriter common. .
0|Ruberoid Co. 100

11,5
10,800(Russeks Fifth Ave Inc . 5 Dec.
2,400|Ryerson (Jos T) & Son Inc..* : 2414 Sale : A 2414 Dec.

7.575|Safety Car Heating & Ltg_100 86 = Sale . 29[101}£ Dec.

Safeway Stores—

5.474| Second series warrants.... i . 134 Dec.
Old fifth warrants.

0[St Lawrence Corp Ltd com.._*

St Lawrence Paper Mills..__¥*

6% preferred 100

- 203{ Sale

7% cumul pref.._. 106  Sale

Sally Frocks Inc com. &

Savannah Sugar, com,
7% preferred ...

Saxet Co (The) com:

Ol R .
ot D etk ok ek bt D

et

00|Schletter & Zand

Cum conv pref. G | .
Schulte Real Estate Co. 5 -10 3 -63% . 3 .

0 114 000]Schulte-UnltetlSc & $1Sts..* . 30 . 7% Dec. 30| 4 pr. 9

2.800! 7% conv pref. 100 s 5 Dec. 2 Dec. 18! 25 Apr. 15

Por feotnotes see page 56.
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46 NEW YORK CURB EXCHANGE

AGGREGATE SALES. NEW YORE PRICES IN DECEMBER. RA}VGE FOR YEAR 1930.
12 %ggths CURB EXCHANGE

In
December

INDUS. & MISC. (Con.) Par
Schutter Johnson Candy A.*
00|Scotten Dillon

Scoville Mfg Co...

Seaboard Util Sha

Securltlea Corp Gen'l com--‘

Bro:
Segal Lock & Hardware com *
3,500|Seiberling Rubber com
00| Preferred
00|Selby Shoe Co com....
Selected Industries co 7% Sale 27 Sale 2 5 Sale .
Allot ctfs 1st paid... 6624 Sale || 51" Bale Sale | 44 . .
Prior preferred 60  Bale || 50 Sale 45 Sale | 42 Dec. 29| 5034 Dec. 3|| 423 Dec.

Selfridge Prov Stores Ltd—
rdlgnry ; 1% Dec. 19| 2 . 4l 17 Nov. 20
ec. s D 4
Dec. 11
Dec. 20

ot Bak| 11 Had
entr; afet; ntrol ale ale
00 Service Stations Ltd class A . 31
Scton Leather com b

640(Sheaffer (W A) Pen com 5
Shenandoah Corp com Sale
%gﬁ Sale 8 Dec. 16

ale

104}/ Sapb. 4

00[Sikorsky Aviation, com.
Silica Gel Corp com v t C...* 3/6 Dec 17
00|Silver (Isaac) & Bros pref.100 Dec. 30

Si -Boardman PubCo—
o S35 Dk 39 s g

4% Sept 18|
American dep rcts. Oct. 6

Sisto Financial Corp.. 38 JDBt:lc. ?8 a2

1203 Dec. 11/250
—es . 106 ~ Dec. 23 1
Snia Viscosa Ltd.. 1 S18) 1 . 2 1 Nov.21
Sofina (Societa Fin nciere de|

Transports Belgium)— ”

Am dep rcts ord bearer shs_ || cneee caenn 13 % MaY
800 South American Air Lines..* |.caan aaaee Nov
/South Coast Co com s 6 10
Southern Corp com 53{ Bale
0|Southern Grocery Sts com..

Southern Ice & Utll class A. '
G class B
Southern Stores Corp cl A-- 2 3
Southwest Dairy Prod com.*|| 121§ Bale
7% pref with warrants.1pp
Span & Gen Corp Ltd £

0|Splegel, May& Stern 634 pf 100 1234 Dec. 26
00|Sguare D Co, com class B...* 343% Mar. 19
Stahl-Meyer Inc com . 1814 19% 15 - Dec. 30
Standard Cap & Seal Corp * 3054 Sale
Standard Dredging com. ... Sale
Prefer Bale
50({Standard Holding class A_..
Standard Invest $5}§ pref..*
Standard Mot Constr. *
00 Stnnd-rd Pub Corp class A *
Standard Screw 100/
gt-nglﬂ‘: %Vt:ell SD;In%h 40 45 45 Feb
tandar olesale oa-
phate & Acid Works Oct. 31| 153 Oct. 31
Stanley Works com. 25 s h { 35}{ Dec. 19| 35ﬁ Dec. 19
Starrett (The) Corp com 1034 Sale . 17| 11 Dec. . 17| 37% Mar. 29
6% cum prlf 1714 Sale . . 4874 Mar. 31

50{Steel Co of Canada . 4554 Sept.29
Stein (A)& Co com.... Dec. 26/ 21" Mar.
87 June

Stein Cosmetics Inc com..
Steinite Radio

Stetson (John B) Co

Stinnes (Hugo) Corp..
Storkline Furniture pre:
00|Stover Mfg & Engine com..25
Strauss (Nathan) Inc com..*
Strauss-Roth Stores com...*
Stromb-Carlson Tel Mfg....*
Stroock (S) & Co *
Struthers-Wellu-Tltulvllle

D

0

Ty
g aa??
e ek ok 3 DD b

=]

0| Corp
Stgn Motor Car

25(Sullivan Machine Co.......*
Sundstrand Mach Tool com_* 12 9
Sun Investing Co com 4}5 Sale
$3 conv pref. 403 35  Sale
Sunset Stores Inc—
$3.50 pref with warrants.. 50
Super Maid Corp com.

-25 S Sale
Swift International 15(| 353 Sale 36 Sale
425/Syrac Wash Mach B com...*|| 8}¢ Sale 5 6

Taggart Corp com 19 Sale
Tnylot Milling Corp com..
T lor Inc
00| Tenn Products Corp com..
Thatcher Securities Corp.... 1
0 {ll:elmold So 7%, coav’ pf. 100 . F

omson Houston Paris)

Am dep rcts A bearelS shs._ - 3| 403§ May 13
Timken Detroit Axle pref_100 3 1 . - 25110 Apr. 10
}:ls;lunnkkﬂlq % Conltr._ 35 42 35a 37 ec. . 35 Dec. 11 b1 1\2 23

obaé e 2
° lied Stocks. 5% 4 3% 1 % Apr. 10

£

Am dep rcts ord shs....£1

Am dep rcts ord reg shs.... 145% Dec. . 4

0, Tol;m ;lep rcts d%f:rred reg_- 4 6 43 Dec. 24 5 . 4
d Shipyards 5 . .

00| Tom Huu?on Peanult.:pCo (:om.'l 25 D 2 . . 4/ 26 Sept.19

. IOE Apr. 11

Transcontinental AirTra:
Voti & % 3| 63 Feb. 10

Traonsfl;?n';::‘gocrg%f Amer. . i 13" Bept. 17| 2334 July 13

Trans-Lux Pi

346,300] " Class A CommOn-nno.? 634 Sale 4% Dec. 17| 133 Apr. 24

194'%(5) H-goﬂrl;mn&n Corp Warr... " Sale | 2 § Bg
» T tilit .
13.600|  Preferred .- oo 30 Oct. 31 58
., .|Triplex Safety Glass Ltd— ] i .
%g.%%g 5 Am rlt,m kﬁ;r m-d.l hs. nl-; 27;2 ga}e 3 N 1l 5 é ﬁg:
" runz Pork St

50| Truscon Steel 377?9;2---.100 e e 100 Feb. Feb. 20
I‘ublze Chatlllon Corp—

85,320 Bv * g 3 2 ﬁf)t. 11
33,100 Tung Sol anp Wkn com...* 7 10 5/6 Dec. 26| 785 Dec. 30| . ar. 11
10.90 $3 cum conv pref. *|| 34 Bale Dec. 27| 2634 Dec. 23 2 Mar, 10
Unexcelled Mfg Co Inc......10 Oct. Oct. 17
25,900 160,900 Ungerleider Financial Corp_*|| 261§ Sale 7 2034 Dec. 29! 2414 Dec, 8 5 Feb. 11

For feotnotes sce page 56.
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NEW YORK CURB EXCHANGE

47

AGGREGATE SALES.

In
December

12 Months
1930.

NEW YORK
CURB EXCHANGE

Price
Jan. 2
1930.

PRICES IN DECEMBER.

RANGE FOR YEAR 1930

Dec. 31. Lowest.

Lowest. Highest.

Shares.
25,700

125
7,600

Shares.
47,400
200

INDUS. AND MISC. (Condl.)
Union Amer Invest com....
Union Metal M; f!

)||Bid. Ask.

200|Union Mills common

314,300
450(Union Twist Drill com.

Union Tobacco Co com .

United Amer Utilities co

United Carbon pref.

United Carr Fastener com..*

United Chemicals Inc com..*
$3 cum partic pref.c.o-n..*

United Corp warrants._..

United Founders Corp

00|United Milk Prod com_

1,600
12,400
340

40,000
62,100
296,800

7% Cumul preferred..
United Molasses Co Ltd—
Am dep rcts for ord reg..£1

1034 124
20% Bale

United Porto Ric Sugar. *

Unit Profit Sharing com....*
Preferred

United Reproducers Corp
Class A without warrants.*
Clos8 Bacvnccecaaoanasss *

United Retail Chemists p!d
Clags AVt Cauuuunnncnnnn
Class BYtCoununan

00|United Shoe Mach com..
red

Prefer
United Steel Works—
Amdep rcts b

United Stores Corp com....

334 Sale
10% 15

52 b5

100)(1
u S & lnter Sec allot ctfs -

125
653 Bale

lot preferred with warr...*
USLinesInc pref..c ueuaa--*
00

25|U S Lumber Co.

264,600
36,000
5,375
22,700

14

6,400
33,400
500
2,750

1,500

261,970
450
296,500

90,500
10

52,806

5V7%ca 'Mllk1 f léz
6,000 an Camp % pref..

176,400

75

200

11,500

500

10,100

19,300
57

U S & Overseas. with ware..*
Certificates of deposit.
U S Playing Card com-....lo

U S Stores Corp com... ok
Universal [nsurance Co...25
Universal P .

Utah Radio Products, com..
Utility Equities com ...

Veeder Root INC.euuvnee-
Vick Financial Corp eom--lo

Virginian Ry com v t c....100)
Vichek Tool Co common....*

20 Bale

Vogt Mfg Corp.
W

Warren Bros Co, com new.-.
Watson (Jno Warren) Co...*
Wayne Pump Go *

Convertible preferred... -:

Welch Gra,
Preferr: 1
Western Auto Supply com A *

00| Western Air Express Corp..10

Western Maryland Ry—

D! 100
00| Western Pipe & Steel Cal..10

Western Tablet & Stationery
Comvtec *
Westfield Mfg Co

00} West Mich Steel Fdy com.

‘Westmoreland Inc

79| Westmoreland Coal Co.

0C|West Va Pulp & Paper

‘West Virginia Coal & Coke_*

Wheatsworth Inc com

Wilitams (R C) & Co.
Aldl-low Cafeterias com.
Preference

Worth Inc conv class A.

00| Yellow Taxi

31
199,100

159,300
6,80 :
0|Commonwealth Edison Co...

Corp
Young (J S) Co commou_-loo
Youngstown Sheet & Tube pt
Zonite Prod Corp com

RIGHTS
Associated G & E deb rts....
Stock purchase rights,

Flat

00| Loew's Inc Deb Rights

Peoples Gas Light & Coke,

00|Pub Serv Co of Nor Illino
00| White Eagle Oil & Ref..
00| White Sewing Mach deb rt:

6,175
2,125
141,680

PUBLIC UTILITIES

ar|
Ala Power Co $7 pref....... *
$6 preferred *

Allegheny Gas Corp.

195 Bale
8£ Sale
3  Bale

123 Bale
137 Sale

Bid,  Ask.

Sale Prices.
15 Bale | 14 Dec. 23

1814 Bale
7/ Bale
Sale

50% Dec.
3044 Dec.

14 Bale
3034 Sale

64 Bale

Bale
22 Bale

53 Sale
15% Sale

13% Ba.le
127% Bale

4
19 Sale
3% Bale

217 Dec.
834 Deo.

81115

5% Dec. 13

Dec. 1

c. 16/101
30[ 2

Dec. 11
Dec. 8

Sale Prices.

65 Oct.

2914 Jan. 23

i 3
an,
Mar, 25

2 Jan. 10
34 Jan,

Mar.

Oct. 10
lgﬁ Jan.

S

<o

OO NN

N

0 ==t=Tot
O I e L o

24 Dec. 17
514 Oct. 14| 13
60% Apr. g 65

9% Dec. 16

55 Nov.19,
2714 Feb. 14

2514 Dec. 19
23 Nov.26
21 July 31
11 Nov.21

Oct. 3|1

125 Mar, 31
28% Feb 27

7K:MPT 29

Dec.
June
May 10
Aug. 22

137 Aug.

2 372
2834 Nov. 10| 34

100 Dec. 31
713 Aug. 6

7% Dec " 30

1 Dec. 29
34 Dec. 26
10§Dec 1

10 Dec. 16
8 Nov. 10
Dec 17

%Dec 13

June 6
Mar. 20

111  Jan. 2|
100 June 23

115

104
1% Nov. 10| 93¢ Feb.

For footnotes see page 56.
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NEW YORK CURB EXCHANGE

' AGGREGATE SALES.
12 Months
1930.

NEW YORK
CURB EXCHANGE

'Price
Jan. 2
1930.

PRICES IN DECEMBER.

RANGE FOR YEAR 1930.

Dec. 1.

Lowest.

Lowest. Highest.

Shares.

63,700
588,767
615,024

99,010
166,650

2,200
761,150
953,57

, 16,700

7,525
200

300

1 .196.%40
78,700
500

25

150

40

350

" 66,100
616.468

50
27,000
450

800
1,100,856
1,800
100
11,800
1,425
4,325
1,501
200
500
3,325
1,701
44,500
68,400
24,465
24,100
3,545,336
228,600

675
1,600]

180 200
1.27

49,100
42,000

2
2,375

1,600

400
12,100
1,700

PUBLIC UTILITIES (Cont)
Amer Cities Power & Lt Co;g

Preferred

Amer Light & Trac com.

6% preferred

Amer Nat Gascomvtc....*
Amer Pub Service 7% pL.!OO
Amer Pub Util com.
Partlclpntlng pref.

7% prior pref.

Amer States Pub Serv
American Superpower.

1st preferred.
$6cumulative preferred

00|Amer Tel & Tel 1st paid.

2d installment paid
Appalachian Gas com

0|Appalachian Power pref_-mo

Arizona Power com

80|Arkansas Pow & Lt pref.

Assoc Gas & Elec, com
Class A...
$5 preferr
$8int-bear allot

00|Assoc Telep & Teleg, cl A...*

Associated Telep Utilitles_.*

Bell Telep Co of Can

Bell Tel of Pa 634% pref.-loo
Binghamton Lt Heat & Power
$6 preferred

Brazilian Tr Lt & Pr ord-__

00|Bridgeport Gas Light Co_._*

Buff Niag & East Pow pref. 25
1st preferred

Cables & Wireless—

Am dep rcts A ord lh-__.il
Am dep rcts B ord sh

Bid, Ask.

38
14
% Bale

34} Bale
314 Bale

Sale
Bale

39
Sale

22
Sa.leM
Sale

Am dep rcts pref sh
Canadian Hydro-Electrlc—I
00

1st preferred
Capital Traction Co 100

Gamllnn Pow & Lt §7 prel’--
$6 preferred

Centml Atl States Servv t c‘
Cent Hud G & E vt Cc new.._*
6% preferred 0
Cent Ill Pub Serv $6 pref____*
Central Maine Pow 7% pf.100
Cent Pow & Lt 7% pref._.loo
Cent Pub Sery of Del com.._*
Central Pub Servcl A

$6 preferred

$7 preferred..

$7 Prior lien preferred....*
Central States Electric com_*

7% preferred...
6% pref with warrants_100
6% pref without warun{;_

Cent States P & L 7% pref 100
Cincinnati Gas & El pf A_100
Cities Serv Pr & Lt $6 prel-_
¢7 preferred

Cleveland Elec Illum com._..*
Columbia Gas & El, com new..
Commonwealth Edison...100
Commonwealth Power Corp—
Preferred 100
Commonwealth & Sou Corp..
Warrants

Community Water Service__*
Compania Hispano Americ’'na
de Electricidad S A (Chad)
Conn Elec Service

25 Conn Lt & Pow 6% % pfd. llio

Con Gas E L & P Balt com..*
Pref class 00
Consol Gas Utﬂltle- class A. '

00|Consol Traction of N J_._loo

Cont'lG & E 7% pr pref...100

Denver Tramway 7% pref_100
Dixie Gas & Utilities com..*
Duke Power Co
Duquesne Gas Corp com....*

tastern Gas & Fuel Assoc._*

6% preferred 100
Eastern States Pr com B-.-..

(|Eastern Util Associates

Convertible stock

00|Edison Elec Illum (Boston)100

Elec Bond & Share common. '
Preferred........
$5 cum preferred .

00|Elec Pow & Lt 2d pre!

Option warrants.

0 Elec Secur Corp $5 pref..

Empire G& F 7% pre!----llw
. 89 preferred 100
Empire Pow Corp part stk..”
Empire Pub Serv class A____*

00|Engineers Pub Serv warrants

Warr detached from pf stk.
Florida Power & Lt $7 pref_.*

50|Galveston Houston El pf.100

Gas Lt & Coke Amdep rcts....
Gen Gas & Elec class A *
$6 cum conv prefser B....*

10145

Bid.  Ask.

Sale
Sale

92)4 Sale

7914 Sale
6834
21 Bale

10% Sale
& Sale

Sale

103% Sale

00|General Pub Serv $6 pref___*

General Water Wks & Elec A

00|Georgia Power $6 pref.

Hartford Elec Light
Holyoke Water Power_-.-loo
llinois P & L $6 pref.

6% preferred 10
Indiana Serv Corp 7% pf..100
Indianapolis Pow & Lt—
634% cum pref.

Inland Util partic class A.......
Intercont Power com A, .
Warrants

200

$7 pref with warrants..__*

Sale Prices.
30 Dec. 17
D

1834 Dec.
14034 Dec.

7
102

1113 Dec. 12
23 Dec
Dec. 31

254 Sale
16/ Sale

41
103%4

Sale
Sale
Sale

6| 1774 Dec

T
NONRNOSNO~IWO~T
T [

6| 6583 Dec.

100  Dec.

138

ih 5%

DO

WO

M—:ﬂhwwl@&@
=

101%Dec. 23

6 Dec. 3
13% Dec. 10

Sale Prices. | Sale Prices.

<

281§ Mar. 26

1875 Teb. 17
H Y. 10

100 Jan. 29
55% Apr. 24

%40}5 Dec. 29

100 Jan. 29
Nov. 20
Jan,
Dec. 17| 98

54 Aug. 11

é Deg. 22

234 Oct. 31

773£ Dec. 17

62V June

96

39% Apr.

29/102 Sept. 26

=ICR O U0 i D

83y
33534 Apr. 25

1023% Jan. 7

217% Dec.
94 Jan.

134 Nov.
7% Dec.

56  Dec.

17

10

W= O DNOONTOIDRIDINO
-

ORI
—_

= NN
~OwW

85 ec.

8934 Nov.

85 Jan.

98  Jan. 1063 Sept.22
Nov. 19

Dec. 3 84
Dec. 25% Apr. 23
2% June 18 June 10

85 Jan.

50  Nov. 20 50 Nov. 20

For footnote see page 56.

b://fraser.stlouisfed.org/




NEW YORK CURB EXCHANGE 49

AGGREGATE SALES. i PRICES IN DECEMBER RANGE FOR YEAR 1930.

T oy ovks ERa
n onths »
December 1930. e s . 31. Highest. Lowest. Highest.

Shares (PUBLIC UTILITIES (Con) . . % . | Sale Prices. Sale Prices. | Sale Prices.
37 Insv Hydro-El $3.50 conv pref.* 52  Oct. 15
arrants

-
CLICORI = 0D

B
Participating pref.
Warrants_ | oceccaccucmnnnn
Warrants for class B stock.
50({Interstate Power $7 pref....*
Italian Superpower cl A.
Warrants
00(Sersey Cent Pr & Lt 7% pf. 100

25|Kentucky Util 7% pre
Long Island Light com.. 42% Sale
7% preferred 108" Sale 103 % Dec
6% preferred series B --100 100~ Dec.
75|Los Angeles G & El1 6% pf.100
Louisiana Pow & Lt $6 pref.* . o 9614 Nov.
Lyons Water & Light Co
Amer dep rcts series O_ ... 136 Mar. 136 Mar. 12
Marconl Internat Marine.... :
5 Communication Am dep rct 914 Sale 4 . 7 Oct. 13  Feb.
2,164,200|Marconi Wirel Tel of Can...1 . 174 Sale N 1% Dec. 914 Apr.
Marconi Wirel Tel Ltd.... £1 .
8,400 B h a g J ec. 123%{ Jan,
300|Maritime Telep & Teleg...10 : . 1534 Mar,
36,800|Mass Util Associates v tc...* 7 3 . 29| 103 Apr.
0| 5% cony preferred 50 s 37 Sept.
548,806|Memphis Nat Gas com. . . ec. 26| 223 Apr.
Metropolitan Edison Co—
885| $6 pref series C % . 106% May 21

957,395 Middle West Util com.. 2015 Sale s ‘ 3 .17/ 38  Apr. 1
14,606 $6 conv pref ser A ne 9814 Sale ; 9 Dec. 1093 Apr. 4
54,800 A warrants. &5 A N 53 Apr. 4

32,300 B warrants. % 2 ec. .. b 'eb.

79,965|Mid-West States Util class A * 5 i 18 ec. 2934 July 14

Midland Counties El Supply

3,200| American deposit receipts. s 7% Apr. 28

12,100|Midland Nat Gas partic A._* 1 Deec. v 1~ Dec. July

25(Midland Util pref class A_.100 . 8 Dec.
200|Minn Northern Power com._*
350{Minn Pow & Lt 7% pref..105
85|Miss River Power pref....100 106 % Dec. 1063 Dec.

Mohawk & Hud Pow 1st)pref.* 10314 Dec. 104  Dec.

Second preferred .. 5! 94  Dec.
Monongahela West Pe:
Pub Service 7 Y . 2254 Feb.
Montreal Lt, Ht . 124 May
New stock with rights 55

Mountain States Power com_*

7% preferred 00
30|Mountain St's Tel & Tel--loo

Nat Elec Power class
6%, preferred ...
7% preferred... s

Nat Power & Ligh - M
$6 cum preferred .Bale i 987 Dec.

Nat Public Service com cl A. ‘ u 1834 Dec.
[e class B 30 35 |30 . 4] 34  Dec.
$3.50 conv preferred.

50|Nebraska Power pref.
i Nevada-Calif Elec m----loo 7 . 24

$7 preferred 3 ' M
.17 . . 17]100. , May
. 15 . . 9536 Apr,

0
New Engl Telep &
00|New Orleans Pub S
7% Preferred 100!
50{N Y Power & Light $6 pref__*
7% preferred 100 1
N Y Steam Corp com new...* 5034 Sale Y% 50/{ Dec. 41 . 5434 Oct.
N Y Telev 634% pref. 11424 Sale |[113}% Sale 115% Dec. . 11{117% June 11

Niagan Hud Pow (new corp)
11} BSale 9% Sale . . . 24% Apr. 25
Claes A opt warrants, 214 Sale Sale . . 6 ay
Class B opt warrants. }2 Sale d A . 71 '15% Apr.
13,60 Class C warrants Bale X . . July
38,200 N .10/ 86" Apr.

625
20,209
,800| First preferred
5,060(Nor Ind Pub Ser 6% pre!..-wo
57 7% preferred 100
200|Northern Ohio Power 6% pf..
91,900|Nor States Pow Corp eom.loo 183 Sale ({130 Sale 1221 Dec.
5,470| 7% preferred.. --100{1107 Bale [[105 110 |100 104 |[104 Dec.
2,800| 6% cum pref.. - 9814 Bale .
20 Northwest Util 7% pref
2,250{Ohio Bell Telep 7% pref...100 1064 Dec. 1067% Dec.
270|0Ohio Power 6% pref. 100 1031 Dec. 5{103% Dec.
220|Ohio Pub Ser 7% 1st pf A_100
3,200|Oklahoma Gas & Elec pref100 3 .
350/0klahoma Nat Gas pref..100 914 Dec. 15| 4934 Dec. . 15| 7. Oct.

86,900|Pacific Gas & Elec 1st pL-)S 3 7 251% Dec. 17| 26% Dec. . 2914 Sept.29
1,050|Pacific Ltg Corp $6 pref....*(|__ 98 Dec. 1003 Dec. 98 . 105"~ Mar. 20
50|Pacific Pow & Lt 7% prcl.loo
97.,900|Pacific Pub Serv class A....*
800|Peninsular Telep Co com.....
110| Preferred 100
200|Pa Cent Lt & Power pref
8,400(Pa Gas & Elec class A
350 Pa Ohio Pow & Lt $6 pref.__*

(O

©
e e b b ek et

0
3,300 Pa Power & Light $7 p“f_--
725| $6 Preferred
37,750|Pa Water & Power.
70,900|Peoples Light & Power cl A.*
., 500|Philadelphia Co new com....* 23 32
3,000{Phila Elec $5 pref. | 10234 1044
800{Phila Elec Pow 8% pref....25
625|Phila Traction Co, 50

Power Corp of Canada
Power Securities com.
2d preferred
2nd pref ctfs of dep
Providence Gas Co new

-100 ct.

l’usgset Stf)ungdl’ &L 6% pf- 100 . g% D 8  Dec. 10234 gu!
preferr: . t . ©

Quebec Power Co, com : .0 32 ot 18
53|Railway & Light Securities..
00|Rhode Isld Pub Serv pref_._*
00|Rochester Central Power.... .
20 Rochester G & E 6% pref.100 .
8,300 Rockland Light & Power..10|| 2034 Sale 153 1634 . 17% Dec. 15 Dec. 297% Apr

For footnotes see page 56. - 7
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50 ' NEW YORK CURB EXCHANGE

WMGGREGATE SALES ) PRICES IN DECEMBER. RANGE FOR YEAR '1930.

NEW YORK Price
In 12 Months CURB EXCHANGE Jan. 2 ;
December. 1930. 1930. Dec. 1. Dec. 31. Lowest.

Shares. |PUBLIC UTIL. (Concl.) Par||Bid. Ask.||Bid. Ask. . s . || Sale Prices.
50|Scranton Elec $6 pref. * 100 08 104 Oct. 15|1
6,300|Shawinigan Water & Pow..* 53Y Sale 3 4 .17
16,300|Sierra Pacific Elec com...160 . 33 2

X 100 .
300|Stoux City G & E 7% pref..loo 9 96~ D . 29
6,300|Sou Calif Edison pref A....25 . % . 10
b5, 250 Pref d B 25 Dec. 17
36,600 534% prefclass G .
200| 5% cum partic pref
Southern Cities Util cl A___*
7% preferred 100
Southern Colo Pow cl A...25
00|Southern Nat Gas Co com_.__*
90|Southern New Eng Tel...100
Southw Bell Tel 7% pref.100
50|Sou’'west G & E 7% pref..10
1325(Southwest Gas Utilities..._*
,230|Southw P & L 7% pref...100
00|Stand Gas & Elec 7% pf..100
Standard Power & Lt com..* 367 Sale
Class B common. * 36 413
Preferred 102
Standard Public Service—
tc ¢
o Class A partic stock
300/ Swiss-American Elec prot.lM)
Tampa Electric Co.
85/ Tenn Elec Power 7% pref.- loo
Terre Haute Indianapolis &
East Traction com 00

"
BOMCO =
L)

Tt et ok
WO 0N D = Tt
— —
—

B

)
-3

et
o«

DO C0;
OO

ot
&

Preferred S iens
'Tex-La Power 7% pref....100
Texas Pow & Lt %% pref..100
Toledo Edlson Co 7% p1..100
120 6% 100
19,400 Twin States Nat Gas part A_*
43,847 Union Natural Gas of Can..*
25|Union Traction
106,400|United Elec Serv purch warr.
16,600l American shares

4,291, 600 United Gas com
9 Com ctfs of dep

$7 preferred

Warrants

14
@
-3

{4
S
—
—

W= OOm~T
Wk pd IO D
0
o

1 'eb.
173{ Feb. 6
283 Mar. 26

PR =WODNTADHGT_ ODHI®,
=

00
NRONW-ODN 00~

ass

6% cum 1st pref.

00|United Pub Service Co
United Rys & El Balt com.__50
U S Elec Pow com with warr_*
Stock purchase warrants. .
25|Utah Power & Light pref.100
00(Utica Gas & Elec 7% pf-..loo
Util Pow & Light com.

Class Bvtc

=D
ONO

153
@0

West Massachusetts Cos......* SV i 5234 Sale
Western Power pref. 100 Sale ¥ . 95% D
10|Wisconsin P & L 7% pref.100 105 ch.

FORMER STANDARD OIL
A ggBSIDIgIES : 114 Oct
orne Scrymser 7 % ¥ ¥ .
0|B: ye Pipe Line. Dec. 2 38  Dec. 29

—
DO

Chesebrough Mfg.__ 1
Continental Qil (Me) vtc..10
Cumberland Pipe Line. 50
Eureka Pipe Line
Galena Oil Corp * %l 4 5
Humble Oil & Refining....25 69 50 Sale
00|Illinois Pipe Line. 100((308 310 305 320
Cer ificates of deposit.
Imperial Oil (Canada)....
* Registered
26,900|Indiana Pipe Line.. s
44,700(National Transit 5 2 2214
22,050(New York Transit 15 17
5,400|Northern Pipe Line........50

25,600(0Ohio Oil 6% cum pref 101 105 101 102%
Penn Mex Fuel... 5 8 10 16
Solar Refining... .25 6 »%l 5%
Southern Pipe Line.. Sale 9
South Penn Oil Sale | 183
0|So West Pa Pine Lines......5 32 38 | 32
Standard Oil (Ind) 2 Sale | 36
74|Standard Oil (Kentucky)..10 Sale | 20
00|Standard Oil (Nebrnaka)-_-25 44 45 39 36
20[Standard Oil (Ohio) com 883 Sale || 54 Sale | 48 54
120 =~ Bale 115% Sale 1 Sale
& 150 20 ey 415 103% 35 102 4  Oct
1334 Feb.

667.786 oil 9474 Bale 7 . 45% Dec.

7
Sale
Sale

Y 8361
ale

3% Sale
Sale

755000 ol %3¢ Sale : Do
ale 1 .
Mar,
N 45%¢ Dec.
Class A : g 4% Nov. 8
Preferred . 7 M ec. 6% Dec. 1
00|Atlantic Lobos Oil com.... Dec. A Dec. 15
Preferred 50 A Dec.
British-American Oil Co.
Coupon stock (bearer) 3 1314 Dec. 21  Apr. 9
Am dep rcts ord bear shs.. 2814 Apr. 2814 Apr. 4
Burmah Oil Co Ltd— J
Am dep rcts ord reg. 213 May 21% May 16

144,925|Carib Syndicate com 1 1 3 y 5 Dec. 23 Apr. 26
141,300|Colon Oil Corp common.... 8 i 124 Dec. 1 83 Feb. 10
Columbja Oil & Gasoline—
346,625| Vottrustctfs.__. 5 3% Dec.

15,900|Consol Royalty Oil_. y 2 Dec. 26 2
264,212|Cosden Oil Co comm 85 73 24 1% Dec

g Preferred Dec. 1 10}/ Dec

524,550 3 7

68,45

4,900
400
24,050
103,000
2,75

101
33,100

[VI=HSONOWTIRDHD

Homaokla Oil
2 Honolulu Consol Oil Co... 10
02| Houston Gulf Gas

RO D

0 7% Bal i i .
4'900| 288600 Ciass B 1068 B2 |13 Role . ﬁApr. 11

27,000 648,000(Intercontinental Petrol...10 Bale 14 Bale . 1 % Dec. l}( Mm'. 20
0,200 833,100|Internat Petrol P i . 1| 1134 Deec. 17
B1Z00l  B33:100/Kirmy Petrolonm ™ Com=-"3 F 15, "~ Balg - 3 : o 3ol 2<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>