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REVIEW OF AUGUST—COMMERCIAL AND
FINANCIAL EVENTS.

The drouth situation in the United States in August as-

sumed such dimensions that it became a factor of controlling |

importance in its bearing at once upon the immediate
future of the agricultural world and the course of general
trade and business. ' It was a situation too, which by reason
of its seriousness demanded the taking of constructive
measures for the relief of the afflicted communities who ap-
peared likely to suffer acute distress later on if proper pre-
cautionary action was not ' taken beforehand. President
Hoover and his advisers proved equal to the occasion. As
on previous occasions when by reason of special and unusuaf
ocourrences the common interests of the entire country called
for action to ameliorate and alleviate threatened ills he pro-
ceeded at once to set in motion plans that seemed adapted
for meeting the most pressing requirements of the case, but
seeking as a first pre-requisite to gain a clear perception of
the nature of the problem and the obstacles that would have
to_be overcome.

The realization of the magnitude of the catastrophe that
appeared to be impending came with startling suddenness
and perhaps for that reason it exercised such a startling
effect upon the public mind. It had become plain towards
the end of July that the extremely high temperatures
which were being experienced week after week in the
great corn producing sections of the country, with the
alinost complete absence of any rainfall, were causing havoe
to the growing corn crop and that the gize of that crop was
likely to be. heavily reduced as a consequence. But few
upon the part of the general public had any notion that the

 ill effects were extending beyond that, Moreover Chairman

Legge and his associates of the Federal Farm Board had
been so persistently proclaiming that it had become an urgent
necessity that the annual wheat production. of the United
States should-be reduced by about 200,000,000 bushels that
the idea of any general agricultural disaster was completely
excluded from view. The course of the grain markets dur-
ing the-preceding month (July) accurately reflected the
prevalent frame of mind. As set out in our narrative for
that month corn prices sharply advanced, but wheat prices
remained extremely depressed. 'The price -of wheat at
Chicago declined again and again during July to new low
figures since 1914 with the July option on July 30 selling
down to 83%4e. per bushel, and with the close July 31 only
slightly better at 8484c. This was a decline from 92c. on
July 2 and from $1.0874 on June 2, showing a drop of
24@25¢. a bushel during the' two months, ‘This price of
843/c. at the close on July 31, compared with $1.47, the

closing price in July of the previous year, representing a

shrinkage durifg the 12 months of over 60c. a bushel, not-
}mthstanding that the Federal Farm Board had in the
interval aecquired close to 70,000,000 bushels of wheat
through the farm co-operatives, which it still holds and has
,beqn holding off the market. The July option for corn at
Chicago on the other hand during this preceding month
shot up from 73 54e. July 1 to 8854¢. July 31 and the Septem-
ber corn option touched 873c. July 31, against 72%fe.
July 1. Wheat had inherent elements of weakness of course
by reason of the performances of the Farm Board, but the
fact that wheat prices should have sold lower and still
lgwer while corn prices advanced 15¢. a bushel, was con-
firmatory of the popular view that whatever damage had
been, or was being done, by the drouth was confined to the
corn crop, which might be half a billion bushels less because
of the drouth.

The developments at the beginning of August changed
all this. It now began to be realized that drouth had been
of such an extensive character as to involve something more
than the mere cutting down in very drastic degree of the
size of the corn crop. Pains were taken, too, to let the public
know what had happened and what in fact was still going
on during the first seven or eight days of August. The news
was hammered into the public mind in statements and
utterances which came with increasing frequency day after
day, and were featured with startling headlines on the front
pages of the daily papers. o3

A wild speculation now developed in the grain markets.
Not only corn kept on rising, but all other grains as well,
not excepting wheat. Any surplus of wheat, it now appeared,
might be useful in offseting the deficiency in the corn crop
by grinding it up and using it as feed for cattle, with pasturage
in scant supply the same as corn. Some wheat was actually
ground up in this way during August and at times it ap-
peared as if it might prove a perfect Godsend to have a
surplus of wheat available for the purpose, furnishing a
significant comment on the zeal and energy that the Farm
Board had been displaying in their efforts to bring about a
permanent reduction in the size of the wheat crop in the
United States.

What the public now learnt with a swiftness that was
almost staggering was that many of the sections of the West
and South, and some of those further East, had been for
months in the grip of a drouth which ranked among the
severest in the country’s history—that not only had the
corn crop been burning up, but pastures also, and that the .
supplies of fruits, milk, poultry, eggs, livestock, &e., were
all endangered, The gravity of the situation was stressed
and emphasized in the appeals for relief which came to
the President from the farming regions and to which, as
already stated, he made quick response. As his first step,
he asked the railroads to' aid in getting live stock out of
the famished regions and to assist in other ways the measures
of relief which appeared urgent in the extreme. As to the
extent and severity of the drouth we may note that the
meteorologist of the Department of Agriculture, J. B.
Kincer, on July 30 pronounced the drouth of this year
“unparalleled in the records which reach back 40 or 50
years.” A dispateh of the same date stated that “farmers
who have watched their erops wither under almost unpre-
cedented. temperature records, accompanying moisture
deficiencies, particularly corn, pastures and fall truck crops,
received no encouragement. The forecast division of the
Weather Bureau said no relief was in sight for “several days
L more at least” (July 30). “The drouth has existed in some

States since December, and in _others since March. In still
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others the dry weather began in the growing months of
- June and July.” “In addition to the scanty rainfall in
July, increasing drouth conditions already prevalent over
large areas, three extremely hot waves followed to intensify
them. During July, temperatures of 100 degrees or higher
were reported on four to six days in the Middle Atlantie
area, and from six to as many as 15 days from the northern
portions of Alabama, Mississippi, Louisiana, and north-
eastern Texas, northward over the Ohio and Mississippi
Valleys, and‘plains States to eastern South Dakota.” . . .
“Corn has been particularly hard hit in some sections.
The abnormally high temperatures and lack of moisture has
prevented the pollenization essential to produection.” . . .
“Mr. Kincer said Kentucky has received only 509, of normal
rainfall from March to June, with July rainfall 1.4 inches
against -the next previous lowest. of 1.7 inches in 1901.
West Virginia had the dryest Winter since 1901 and the
dryest Spring of record. From December to June only 66 %
of normal rainfall fell. Precipitation continued deficient
throughout July. In Maryland the rainfall was below nor-
mal every month from December to June, with only 709 of
normal precipitation. It was the dryest seven months’
period of record in that State. July continued extremely
dry."

It is not surprising in these eircumstances that the wildest
kind of speculation should have developed and that prices.
should have advanced by leaps and bounds, the rise in wheat
being almost as pronounced for a time as therisein corn, though
the former was not maintained as the month progressed while
the latter was. The September option for wheat at Chicago
opened Aug. 1, at 86%{c and declined to 8474 Aug. 2,
which was Saturday. The accounts from Washington over
Sunday were anything but favorable as to the general outlook,
since the drouth and the heat remained unrelieved and were
doing further damage with each succeeding day of their
continuance. A speculative furor now developed which for
the time being carried everything before it. By Thursday,
Aug. 7, the September option for wheat had risen to 99 34e.
The next day (Friday Aug. 8) sales were again made at
99%4e, but the following week wheat prices began to move
rapidly downward and the decline continued the rest of the
month with the closing price Friday, Aug. 29, 85%c (the
wheat pit being closed on Sat. Aug. 30 in common with
mercantile and stock exchanges generally in order to furnish
a three-day holiday in connection with the Labor Day

celebration the ensuing Monday, Sept. 1.) In like manner]

the December option for wheat in Chicago after opening at
92¢ Aug. 1 and touching 90}4c Aug. 2, advanced to $1.0514
Aug. 7, only to fall back and close Aug. 29 at 91 e.

In corn on the other hand the downward reaction from the
peak figure of the month was relatively very light. The
September corn option in Chicago opened Aug. 1 at 88e,
but later in the day sold down to 8614c. Then came an
upward spurt which carried the option to $1.023{ Aug. 7,
after which the price fluctuated more or less and on Aug. 19,
got back to 9334e, but the close Aug. 29 was at 9934c or
only a little over 3c below the high figure of the month.
The December option for corn at Chicago from 82 YeAug. 1,
sold up to 99%e Aug. 7 and after droping back to 881ge
Aug. 19 closed Aug.29 at 94%c. September oats at Chicago
moved up from 3614¢ Aug. 1 to 4434c Aug. 7, reacted to
37740 Aug. 19, and closed Aug. 29 at 4054ec. The December
oats option after rising from 40c Aug. 1 to 48c Aug. 6, and
reacting to 4014c Aug. 19, closed Aug. 29 at 44 34e. :

After the first seven or eight days of the month the situa-
tion quickly changed for the better, the drouth being gradual-
ly broken and that is the reason why the peak prices reached
during the early days of the month were not maintained.
The rains which then came had a wonderful effect in reviving
pasturage and improving the farm outlook generally, though
of course they could not save such portions of the corn erop
as had been absolutely burnt up and destroyed. The U. S.
Department of Agriculture late on Monday afternoon Aug.
11, made public its forecasts and estimates of the grain crops
of the country based on condition reports of its correspondents
as of Aug. 1. It revealed a decidedly serious situation, at
least as far as the feed erops are concerned. It stated that
corn prospects had dropped more than 219 between July 1
and Aug. 1, as a result of the continued severe drouth in
the Ohio and lower Mississippi valleys, subnormal rainfall,
extremely high temperatures and hot winds which prevailed
over the Central states during July. It said that the indica-
tions as of Aug. 1, were for a crop of 2,211,823,000 bushels,
or the lowest for any year since 1901, and a big falling off

from the estimate on July 1 of 2,802,000,000 bushels, and
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comparing with 2,614,307,000 bushels actually harvested in
1929 and a five year average (1924-1928) of 2,699,809,000
bushels. Not only that, but it was stated that further
deterioration of corn prospects of possibly 100,000,000 bush-
els had occurred since Aug. 1, due to continued drouth and
high temperatures. :

However the oats crop was put at 1,316,369,000 bushels,
as against 1,233,574,000 bushels in 1929 and a five year
average of 1,371,786,000 bushels. It was explained that
the oats ecrop had been largely grown before the drouth
reached a serious stage and that the erop had been harvested
under very favorable conditions except for the shortness of
the straw in many states. The qualifying remark was added
that the available erop for this year would be considerably
reduced by the unusual amount of summer feeding required
in the drouth afflicted area and by the unusual number of
fields grazed or mown and fed in the straw. The probabili-
ties regarding the wheat crop were reported as having actually
improved during the month of July, the estimate of the spring
wheat erop (still in process of growth and adversely affected
by drouth) having been reduced from 250,000,000 bushels
July 1 to 223,000,000 bushels Aug. 1, but the estimate for
the winter wheat (now in process of harvesting) being raised
from 558,000,000 bushels to 597,000,000 bushels, pointing to
a total wheat crop in 1930 of 821,000,000 bushels as against
807,000,000 bushels the promise of July 1, and comparing
with 806,000,000 bushels harvested in 1929 and a five year
average of 833,000,000 bushels. The combined production
of wheat, rye, rice, and buckwheat used chiefly for human
food was expected to be less than 19 below the 5 year
average; beans nearly 21% above; potatoes and sweet pota-
toes combined 5% below and canning peas, sweet corn,
tomatoes, and string beans for canning combined about the
same as in 1929 and 15% above the previous 5 year average.

The situation in regard to the feed crops, however, it was
Ppointed out, was markedly different, for the tonnage of corn,
oats; barley, and grain sorghum indicated a total of 92,942,000
tons compared with a 5 year average of 108,251,000 tons,
a reduction of 14.19%. The hay crop for 1930 was estimated
at 83,460,000 tons of tame hay and 11,898,000 tons of wild
hay, a total of 95,358,000 tons, compared with a 5 year
average of 107,623,000 tons, a reduction of 11.4%. As a
clincher the Agricultural Department added that “Considering
both feed grains and hay, and allowing for some depletion
of supplies by early feeding in areas where pastures have
failed, it seems probable that the total supply of hay and
feed grains on the farms next fall will be less than in any
season since 1911.”

The report was written in an atmosphere of gloom, that
is, when the drouth had not yet been broken and when there
were as yet no definite assurances that it was about to be
broken, as was evident from the further remark that “The
seriousness of the situation, however, is not in the national
total of current prospects, but in the critical condition
prevailing in certain States, and in the fact that the drouth
has not as yet been broken except in small areas.” We do
not know the precise date when the report was written—
presumably two or three days before its publication—but
at the time of its publication relief was already under way
in local rains which gradually widened in area until they
covered the entire afflicted regions, except possibly some
districts west of the Mississippi in Northern Texas, Okla-
homa and Arkansas. :

When the rains did come the transformation in the agri-
cultural outlook was as striking as had been the previous

sudden plunge in gloom and pessism, as it quickly became

apparent that the rains would have a wonderful effect in
reviving and restoring apparently dead fields. Moderate
rainfall in different parts of the West was noted as early as
the 7th or 8th of August. Less than a week after, they had
extended to nearly the whole of the drouth afflicted area
of the West and most portions of the South. In accordance
with previous arrangements President Hoover had con-
ferences (on Thursday, Aug. 14) with the governors of the
several States afflicted by the drouth, with a view to obtaining
concerted action and also to get the views of these executives
with reference to the conditions in their respective States.
But at the very time these conferences were taking place,
and even before, Nature jwas providing its own measures
of relief, by blessing the drouth stricken sections with the
rain which they so much needed to revive their parched areas.
Associated Press advices from Washington on Aug. 14,
while the President was in conference with the governors,
whom he had invited to discuss the situation with him,
stated that rain, and reports of rain, had descended on the
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conference as the governors of the afflicted States were
urging upon the President speedy action. The press accounts
asserted that “rains sufficient to break the drouth over large
areas were reported in the Ohio Valley, Indiana, Illinois,
Central Kentucky, Southern Ohio, all of West Virginia,
which has been hard hit, and in sections of Tennessee,
Eastern Missouri, and Southeastern Iowa.” It was also
stated that a drizzle was falling in the eapital as the State
executives began conferences with government officials
preparatory to meeting with the President. Further con-
firmatory statements came on Friday, Aug. 15, when it was
reported that rain was falling in the New England States,
Eastern New York, parts of Pennsylvania, Ohio, Indiana,
Virginia, West Virginia, and Kentucky, as well as Tennessee,
North Carolina, Northern Georgia, and Alabama. These
advices made it plain that prospects had as a result been
altered very materially for the better and moreover that
‘there was still sufficient time to repair at least a considerable
portion of the damage which the drouth was supposed to
have done, As one indication of the changed aspect a
dispateh from Alexandria, Va. on Aug. 15, stated that
officials of the Chamber of Commerce had ceased longing
for the arrival of the 200 pounds of rain powder from Santa Fe
which was to be used in an attempt to bring showers. The
rains had removed the necessity for anything of the kind.

In the meantime President Hoover and his advisers kept
actively at work in devising measures of relief and they did
not relax in their efforts even after the rains came and so
quickly brightened the situation. Assurances that ‘“No
stone will be left unturned’’ by the Federal Government in
giving assistance to local authorities in the sections of the
country where the drouth conditions had most seriously
affected the crops, were given by President Hoover ot Aug. 5.
His announcement followed the presentation of the situation
in behalf of the farmers by Louis J. Taber, of Columbus,
Ohio, Master of the National Grange, who in a conference
with the President on Aug. 4, stated that unless rains came
in the drouth stricken areas within from 10 to 30 days, the
United States would suffer a major catastrophe. The rains
did come, as already stated, and within the time limit named.
In his statement of Aug. 5, President Hoover said he had
asked “‘the railways to investigate the situation from a
transportation point of view and had received assurances of
co-operation.’”’ Arrangements for immediate half rates upon
freight movement of agricultural commodities or livestock
in the drouth stricken region north of the Ohio River and
east of the Mississippi were announced at the White House
on Aug. 12. The announcement followed a conference
between President Hoover and railroad officers, including
Col. Alfred P. Thom, general counsel for the Association of
Railway Executives. It was then stated orally at the White
House in behalf of the President that arrangements for
putting reduced rates into effect in other sections of the
drouth area would probably be completed the next day.
Under this arrangement it was said the Department of
Agriculture would certify to the railroads the counties in
each State where the drouth was sufficiently serious to
warrant reduced rates on agricultural commodities or live
stock. Any farmer in these counties desiring to move feed
or live stock would report such intentions to the county
agent and the latter would then approve the application
to the local agents of the railroad. News accounts said that
it was understood there would be a uhiform reduction of
509, in Eastern territory on hay, water, feed and livestock.
The Interstate Commerce Commission authorized the rail-
roads, under Section 22 of the Inter-State Commerce Act,
to reduce the freight rates on livestock, feeds, water and
upon all other articles of traffic as may be found necessary,
to and from the drouth stricken areas, without the pre-
liminary steps usually required or making applications under
Section 6 of the Aect to file such tarriffs on less than 30 days’
notice.
mission “‘en toto,’”’ with the provision that such authority
shall expire Oct. 31 1930. President Hoover at the same time
announced the abandonment of his vacation trip to Glacier
and Yosemite National Parks. “In view of the drouth
situation,”” said the President, “and the thought that I can
probably be of some service, I do not propose to go West
this summer. I find that I can spend three nights a week
out of Washington, and feel that I can be of more service
here.”’

On Aug. 2, Paul Bestor, Farm Loan Commissioner, was
called to the White House for a consultation as to what the
Federal Farm Loan Board might do‘through the inter-
mediate eredit banks. Earlier in that day the Farm Board
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The reduced rates were authorized by the Com- |

announced & plan for organizing corporations throughout
the various stricken States to furnish security for farmer
loans to buy feeding grains from the Grain Stabilization
Corp. The plan evolved, it was stated, was almost identical
with the one employed by Mr. Hoover in rehabilitating
the flooded Mississippi valley in 1927. Applied to the
present situation, it was stated, the plan contemplated the
organization of business men and farmers in any stricken
community, county, district or State into a corporation,
duly incorporated under State law, to guarantee the pay-
ment of notes to be given by individual farmers for the
purchase of grain. The Farm Board’s statement read as
follows:

“The Federal Farm Board is deeply concerned by the reports of serjous
drouth in a number of agricultural regions.

“The United States Department of Agriculture and its allied agencies
are now surveying the dry sections to determine the degree of damage to
crops and its prospective effect on farmers and their livestock. In the
n}gantime the Federal Farm Board is studying its own power for financial
aid.

“Under the Agricultural Marketing Act the Federal Farm Board cannot
give anything to anybody, but it has considerable discretion in the matter
of terms on loans. There is also the Grain Stabilization Corporation
through which the Board may work.

“If existing feed distributing cies or other busi men and farmers
in any stricken community, county, district or State will form under the
laws of their own State a responsible corporation which will guarantee
the payment of notes to be given by individual farmers, a plan probably
can be quickly developed whereby the Grain Stabilization Corporation

can sell feed grains of any kind in carlots at market prices on easy pay-
ments of one or two years.

“The local organization would arrange for local distribution of the feed
thus supplied and see to the collection of the farmers’ notes when due,
It would make no profit on its own services and would make proper local
arrangements for the payment of freight.

“The Federal Farm Board can in this way help every community that
is willing to help itself. The Grain Stabilization Corporation has plenty
of grain and can buy more to replace that used for feed, thus keeping its
own intact.

“The plan is believed to be practical and workable. It would relieve
suffering, dispose of a part of the grain surplus and put no man Or com-
munity under the necessity of asking for charity, If local communities
will do their part, no substantial farmer need lack for feed for his livestock
and no stock need be sacrificed on present markets.'

On Aug. 8, Mr. Hoover announced that as a result of
the conferences which he had been having which embraced
the Cabinet, members of the Farm Board, and the Farm
Loan Board, together with Presidents Thompson, Faber,
and Huff of the farm organizations, he had decided to ask
the governors of the States most acutely affected by the
drouth to meet with him and his advisers in Washington
the following Thursday, Aug. 14, in order to consider definite
plans for organization of relief. Such organization would
need first to be undertaken by the States and through them
the counties, with whom the various Federal agencies could
cooperate. He said he now had the preliminary survey of
the Department of Agriculture of the situation as of Aug. 1.
Tt showed that the shortage of animal feed crops was most
acute in southeastern Missouri, Northern Arkansas, Southern
Illinois, Southern Indiana, Southern Ohio, Kentucky, North-
ern West Virginia and Northern Virginia, with spots of less
dimensions in Montana, Kansas, Iowa, and Nebraska—the
latter three States being the less acutely affected.

The threatened losses to live stock growers and dairymen,
as a result of the shortage of feed by reason of the drouth,
prompted Chairman Legge of the Federal Farm Board to
urge upon farmers the use of wheat for cattle. In a radio
address on Aug. 4, broadeast from Chicago, Mr. Legge said
that “the hay crop is the smallest we have had in years’’
and that “‘in some sections the corn crop will be reduced 40
or 50% or even more.”” On the other hand he noted that
“wo have been faced for some weeks with an excessive carry-
over of wheat, with continued low wheat prices.””  He added:
“The price of wheat has reached a point where we can and
should consider wheat from the standpoint of its value as
feed for live stock. The Missouri Agricultural Experiment
Station states that with corn at 85¢, a bushel of wheat has
a feeding value of $1.11.”

The conference with the governors of the different States
arranged for Aug. 14, took place in accordance with previous
announcement. The N. Y. “Times” in its account of the
conference took occasion to remark that “as the conferees
met at the White House, the problems developed into one
mainly of rehabilitation, for word came from every State

represented at the conference table that the backbone of the
long continued drouth had been broken by drenching rains.’’
Thirteen States were represented at the conference, 10 by
their own governors and 3 others by representatives named
by the State executives. Besides Horace Paul Bestor, Farm
Loan Commissioner, John Barton Payne, Chairman of the
American Red Cross, and Alexander Legge and other officials

of the Federal Farm Board were present. A nine-point pro-
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gram for drouth relief providing for national, State and loeal
. organizations and their coordination was agreed upon as a
result of the conference. Stating the conclusions of the
conferees, President Hoover said that four methods'of relief
agreed upon were: placing loans, privately, or, where neces-
sary, with State or Federal Assistance; Red Cross aid;
employment; and reduced rail rates for food, feed and live
stock, particularly for the transfer of surplus provender
from States having it to those bereft of it by the drouth.
It was decided that the burden of organization for the
relief of the 250 “most acutely affected counties’’ should
rest upon ‘““the counties and the States themselves, supple-
mented by such cooperation and assistance as may be found
necessary on the part of the Federal government.’’ Stress-
ing the localized nature ef the relief project, so that its ends
may be ‘‘achieved justly and effectively’’ the President said
that first counties requiring assistance and then the individual
families must be accurately determined. Each governor,
as circumstances warrant, would set up a State drouth
relief committee, headed by a leading citizen and comprising
a State agricultural official, a leading banker, farmers, Red
Cross and railroad representatives. The State committees,
in turn, would organize county bodies with similar personnel
for direct contact and with the addition of county agents for
lisison with Federal machinery. The President said that
he would create a national committee comprising representa-~
tives of the Department of Agriculture, the Federal Farm
Board, the Federal Farm Loan Board, the public health
service, the Red Cross, and the American Railway Associa~
tion. - The function of this committee would be to coordinate
Federal, State and county measures of relief. The nine
_ point program agreed upon was summarized as’ follows:

Program for Organization.

In order that such determinations may be made and assistance supplied
as each case may require, the following organization is agreed upon:

1. Each Governor who considers that a situation requiring emergency
relief exists within his State shall create a drouth relief committee under the
chairmanship of a leading citizen and embracing in its membership a State
agrictltural official, a leading banker, a Red Cross representative, a railway
representasive and such farmers and others as the situation may require.
This committee to take general charge of relief measures within the State.

2. The State committee to determine the drouth counties where there
is need for organized relief and to organize a committee in each such county,
likewise under the chairmanship of a leading citizen and embracing
the county agricultural agent, a leading banker, county Red Cross leader,
farmers and others.

Local Co-ordination.

3. The county committees will receive individual applications for relief
and recommend the method of treatment, and co-ordinate the various
agencies in service thereto by way of loans. Red Cross assistance in em-
ployment, &c. ’ .

The State committees, in co-operation with the county committees, to
determine which counties are in need beyond the resources of the people of
the county and in what direction, i.e., whether loans are required beyond
the ability of the local banks, or Red Cross assistance beyond the resources
of the county chapter; what quantities of imports of feed or food are re-
quired, &c.

The 8tate to co-operate with national agencies if these requirements are
beyond the State resources.

Functions of Federal Commillee.

4. The President will set up a committee comprising representatives
of the Department of Agriculture, the Federal Farm Board, the Fed~
eral Farm Loan Board, the Red Cross, the American RailwayAssociation
and the Public Health Service. This committee, through its Chairman,
will co-ordinate national activities and national support to the State and
county committees. .

5. The methods for provision of credit beyond local or State resources
for the purchase of feed, seed, movement of live stock or support of families
over the winter will be developed by State committees in co-operation with
the Federal Farm Board, the Federal Farm Loan Board, the Intermediate
Credit System and other Federal agencies.

6. The Red Cross will organize its own tommittees in each drouth
county, the Chairman of which will be a member of the county drouth
relief committee. The National Red Cross has made a preliminary alloca-
tion of $5,000,000 pending determination of the aggregate need.

Transfer of Surplus Provender.

7. The rallways have already generously reduced rates by 50% on food
and feed iriward to the drouth counties and live stock movement outward,
to dealers and persons who are entitled to relief and so designated by the
county ts or the com created above.

8. The Department of Agriculture will secure and disseminate informa-
tion a8 to sources of feed supply and localities to which live stock may be
shipped. It will examine thé possibilities of advancing State road al-
lotments to drouth areas in order to increase employment.

9. In the States of Iowa, Nebraska and Kansas, and others having a
surplus of feed, it is recommended that a State committee be set up to
co-operate with the committees in the States of surplus live stock.

On Aug. 19, President Hoover made known the names of
those who were to constitute the committee for coordinating
National aetivities with the State and county committees.
In announcing the apppointment of this: committee, Mr.
Hoover said: )

In accordance with the conclusions of my conference with the Governors,
I have appointed Secretary Hyde to undertake co-ordination between
Federal and State activities as Chairman of the National Drouth Committee.

The members of this Committee are: Chairman Legge of the Federal Farm
Board; Chairman Bestor of the Federal Farm Loan Board; Governor Young

of the Federal Reserve Board; Chairman Payne of the Red Cross; Ohairman
Aishton of the American Railway Association; Under Secretary of the
Treasury Mills and Henry M. Robinson, Chairman of the First Natfonal
Bank of Los Angeles, '

These members from the different National organizations will appoint
alternates or additional members from those agencies from time to time
to undertake the special problems before the Committee., Mr. Robinson
has consented to serve on the Committee for purposes of co-ordinating
Federal with Btate and private credit activities. The headquarters of the
National Drouth Relief Committee are being set up in the Department of
Agriculture, : ‘

Continuing reports confirm the severity of the situation and the in-
evitability of distress over the Winter in the acutely affected Counties,
which now apparently number something over 300, The rains of the
last few days have stemmed the spread of the drouth and greatly improved
the situation outside of the acutely affected area. In those areas the
destruction of crops has proceeded to a point that is beyond any great
degree of recovery, although pasturage should improve. It must be borne
in mind that from a relief point of view the burden of the problem in the
acute area will show very much more vividly over the Winter than at the
present moment, :

I have received from all sections of the drouth area high appreciation
of the railways for their prompt and constructive action. It is a notable
act of courageous co-operation and has been undertaken in the face of
seriously reduced income due to the depression. "It emphasizes the public
interest of maintaining the strength and financial stability of our railways
that they shall be able to co-operate in times of National difficulty.

Press dispatches Aug. 20 stated that the plan mentioned
for financing the rehabilitation of damage wrought by the
drouth whereby loans will be made to individual farmers and
cattlemen by emergency credit organizations in their own
communities while the actual cash will be furnished by the
Farm Loan Board’s Intermediate Credit Banks, had been
virtually adopted on that day by President Hoover's National
Drouth Committee. These dispatches also said:

Live Stock Movements Financed.

The Federal Farm Board, through its own loan agencies, has started
financing live stock movements from the most severely stricken sections
of Montana to feeding pens in nearby States, an announcement to-day
said. A consignment of 50,000 sheep moved out at one time, it was said,
and others are to follow. President Hoover announced last week that
between 2,000,000 and 3,000,000 sheep and 500,000 head of cattle had to
be cared for by emergency measures in Montana.

The finance plan agreed upon to-day is virtually the same as that which
was followed in Arkansas, Mississippi and Louisiana after the flood dis-
aster of 1927. It provides for local credit organizations in each stricken
community which shall be tied up with the Intermediate Credit Banks of
the Federal Farm Loan Board. :

These local credit organizations, formed only for the emergency, are to
have stipulated capital stocks. The responsibility for making decisions
on the individual loans will fall upon them, and they can endorse the loans
immediately to the Intermediate Credit banks and get the cash. The Joans
will be made at the regular Government interest rate, now around 4%,
and the local emergency credit groups will be allowed to add 2% as a sort
of ‘‘cushion”’ for possible defaults.

Plan Calls for Debentures.

It was explained that under the “hookup’ the local Credit Corporations
could make loans up to approximately 10 times the amount of their capital
stock, and the Intermediate Credit banks in turn could issue tax-free
debentures on the paper it thus received and pass the burden on to the
money market, The President informed the Committee that the plan
worked with signal success in rehabilitating the flood disaster, with a net
loss to the local corporations of only about 3%.

The American Railway Association informed President
Hoover and Secretary Hyde on Aug. 20 that the emergency
freight rate of one-half the regular tariff on movements of
live stock and feed was already in effect in the Eastern
and Southern Divisions and would go on in the Western Divi-
sion on Aug. 22. ‘

Secretary ‘Hyde certified to the Railway Association a
list of 80 more countiesin which drouth damage was of such -
an extent as to require reduced tariffs. With the additions
640 counties in 19 States were listed as acutely affected
by the drouth.

In accordance with instructions from President Hoover,
Secretary of Agriculture Hyde announced on Aug. 16 that
$121,875,000 of Federal Highway funds had been apportioned
among the various States and Hawaii in furtherance of the
measures advanced by the President for the relief of farmers
suffering from the drouth. = At his conference with the State
governors on Aug. 14, the President requested Secretary
Hyde to allocate at this time tothe various States as much
as possible of the Federal fund for road building, making the
same available by Sept. 1, instead of the ensuing Jan. 1,
as originally contemplated. The immediate apportionment
of funds was designed, according to Secretary Hyde, to
“provide emergency employment for a considerable num-
ber of men who might otherwise be destitute as a result
of erop failure.”

Heavy rains throughout the worst of the drouth area,
with a promise of more, prompted Secretary of Agriculture
| Hyde to declare on Aug. 18 that the emergency which caused
Federal intervention was ending. He predicted that the
 problem was now more local than national. “The dry spel]
is broken,” he said, ‘“and the main thing is now rehabili-
tation, which falls first and largely on the States and the

 focal communities.” Dispatches from Washington stated
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that a special map of the drouth area prepared for President
Hoover showed Arkansas as the worst hit State. Only one
county in the entire State was not seriously affected. Vir-
ginia and Kentucky suffered in about equal measure. The
Kentucky drouth area comprised about two-thirds of the
State, while only about 20 counties out of 199 were not
seriously affected in Virginia.

. Banker members of committees named in drouth stricken
States met in Washington on Aug. 26 and conferred with
President Hoover and other Government heads to consider
measures for the financial relief of farmers in the drouth
areas. At the conference a subcommittee of three was
named to draft suggestions as to what the banks can and
ought to do in the various States. The members of the
subcommittee were Melvin A. Trayler of Illinois, Nicholas
Dosker of Kentucky, and Morton Prentis of Maryland. It
was stated in the “United States Daily”’ of Aug. 27 that in
addition to the suggestions of the subcommittee of bankers,
the Department of Agriculture, the Federal Farm Board,
the Federal Farm Loan Board, and the Federal Reserve
Board were asked to make statements as to what those
goveral agencies could do to help out in the situation. The
account in the paper quoted also said: -

There has been no change in the original idea, the Secretary (of Agricul-
ture) stated. Allagreed that relief measuresare a local problem. . Nofigure
could be given, Mr. Hyde stated, inreply to a query, as to the dollar amount
of credit that would be needed. The round figure of $20,000,000 has
been used before, he stated, but that is at best an approximation.

Secretary Hyde announced that the Department of Agriculture is going
ahead with general plans for drouth relief, setting up a personnel organiza-
tion for study and research, and for co-ordination of effort. There will
be a National Oo-ordinating Committee, with divisions of traffic co-ordina-
tion, co-ordination of crop reports, co-ordination of market information,

_....and a gen)eral research division.

The report of the subcommittee of bankers, presenteed to
the full committee at a meeting held at the Department of
Agriculture on Aug. 27 and unanimously adopted by the
committee, said that “we view it as unfortunate that the
impression has gone abroad that there are Federal funds
available on other than a sound basis.” 'The subcommittee
expressed it as its view “that each State must assume the
main responsibility for the solution of the difficulties and
problems growing out of the drouth therein.” Five lines
through which this might be accomplished were cited by the
subcommittee: first, that the local banker should utilize “all
of his eredit with his correspondent bank’; second, that
“he should offer for rediscount such eligible paper as he
may have or can make to the Federal Reserve Bank or the
Intermediate Credit Bank operating in his territory;”
third, “existing agricultural credit corporations should utilize
their full available lines of rediscount with the Intermediate
Credit Banks”; fourth, that “where no agriculture credit
corporations exist and where other credit facilities are not
available” the formation of agricultuer credit corporations
should be undertaken; fifth, that ‘“‘existing eo-operative
marketing associations should avail themselves of the lib-
eral financial assistance which is offered by the Federal
Farm Board.”, ) et

It deserves to be noted that in :Canada, besides the action
of the Canadian banks in agreeing to carry the unsold re-
mainder of the 1929 wheat crop of the Dominion, & feature
was the fixing by the Canadian wheat pools (in making
advances on the new crop) of prices far below those of the
previous year. A Canadian press dispatch dated Winnipeg
Aug. 26, to the Toronto ‘' Globe’ said that the initial payment
by the Canadian wheat pools on wheat of the 1930-1 crop
would until further notice be only 60c per bushel. This
was on the basis of No. 1, northern at Fort William, and was
a 10¢ a bushel drop from the interim initial payment set on
July 15, the cut off date from the 1929-30 crop. The fig-
ure of 60c was 25¢ a bushel below the lowest mark hitherto
noted in the wheat pool records and 40c below the initial
payment in every year but one since the formation of the
wheat pool in the West seven years ago. Initial payments
on. wheat, it was stated had always been $1.00 with the
exception of 1928 when the heavy crop sent prices down
far enough to make necessary placing the initial pay-
ment 856¢. |

An increase in this eity in both the wholesale and retail
price of milk announced Aug. 7, and made effective Aug. 11,
was ascribed to the drouth. The increase in the retail price
was l¢ a quart. At the same time the distributors warned
of & milk shortage. The health department officials, how-
ever, denied that New York City was facing & milk shortage
and this and other attempts to profit by reason of the drouth
led to charges of profiteering and to investigation by public
authorities to ascertain if there was basis for the charges
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: and to prevent the public from suffering as & result of such

moves. Several such investigations were started in this
State and in Massacheusetts the Secretary of the Massa~
chusetts State Commission on the Necessaries of Life,
Bernard F. Seanlan, was directed on Aug. 14, by Qovernor
Frank G. Allen, to keep a close watch on the prices of food
stuffs in the Commonwealth with a view to preventing and,
if necessary, prosecuting dealers guilty of profiteering. Hog
prices in Chicago advanced to the highest level reached
since Aug. of the previous year. : '

Coffee and sugar prices continued to rule low. In fact
new low prices for sugar were established repeatedly through-
out the month. Cuban raw sugar was a little firmer at the

 beginning of the month, at 1}4¢ Aug. 1, as against 1.20¢

the price at the end 'of July. But Aug. 25 saw the price
down to 1.12 @1.14 with a recovery' however to 1.22e
on ‘Aug. 28. ', The wholesale price of refined sugars in
the New York Jmarket was on Aug. 4 marked down by
the leading refineries from 4.70 to 4.60¢, was further reduced
Aug. 6 to 4.50, was cut down Aug. 19 to 4.40 and lowered
to 4.35 Aug. 20, but with a recovery to 4.45 on Aug. 29.
This stiffening in the price of Cuban raw sugar was no
doubt due to the announcement made here in this city on
Aug. 7, of the formation of a committee representing sugar
producers and financial interests connected with the industry
to solve the problems of the industry and “to find and apply
remedies for the present deplorable situation which is in-
flicting great hardship on all the workers in the industry as
well as on the investors in sugar enterprises.” And this
was followed by conferences on Aug. 26, Aug. 27 and Aug.
28 at the Biltmore in this city of representatives of the sugar
industry which it was hoped would be the first step in &
series of International agreements to stabilize the sugar
industry of the world. - ' :

In the case of coffee it developed that the Government of
Sao Paulo was performing the contractual obligations which
it undertook in conjunction with the issuance in May of
this year of the State of Sao Paulo 7%, coffee realization loan.
Inquiry at the office of the company elicited the informa~
tion that since July 1, 1930, when the plan for liquidation of
coffee came into effect, the government of Sao Paulo had
complied in every way with its contract. The plan provided
that the government would liquidate, out of the coffee
pledged as security for the loan, 137,500 bags (made up of
25,000 bags of Government owned coffee and 112,500 bags
«of planters’ owned coffee) and the proceeds to be used for
redemption of the bonds. In the month of July the Govern-
ment, it was stated, liquidated the agreed quantity of Gov-
ernment and of planters’ coffee, and paid the proceeds from
it, amounting to £175,000 to the representatives of the
bankers for use in repayment of the bonds. However,
Brazilian exchange became utterly demoralized and No, 7
Rio was quoted Aug. 29 at only 614 @6}40 as against 740
July 31 and 8%{c at the end of June. No. 7 Santos was
quoted Aug. 29 at 83{@9%c against 10@10}4¢ July 31
and the same June 30.

In the case of cotton there were some special developments
that did not react in favor of the market value of the staple
and accordingly a still lower level of prices was reached.
At the very beginning of the month a very slight improve-
ment in prices did occur, spot cotton here in New York,
Aug. 7, being quoted at 13.15¢ as against 12.55¢ on July 31.
This was the period when grain prices soared so sensation-
ally. But on Aug. 8, there came the Agricultural Bureau re-
port estimating the growing crop at 14,362,000 bales, which
was larger by 300,000 bales than many had expected, though
comparing with an actual production in 1929 of 14,828,000
bales. The result was that the price now tumbled badly,
the quotation on the day of the appearance of the report
being marked down to 12.55¢ and 10 days later on Aug.18
dropping to 11.00e. Carl Williams of the Federal Farm
Board urged cotton growers to hold their crop for higher
prices, despite the downward trend, saying, according to
United Press advices Aug. 22, that “no farmer should sell
cotton on the present price basis if he doesn’t have to. It
would be a moral crime for a creditor unnecessarily to force
sales at present price levels.” He added, “I wouldn’t sell
and I wouldn’t advise farmers to sell. I hope no banker
will force farmers to sell at such prices as these.” On Aug.
25 more substantial aid came when the Federal Farm Board
made public a statement issued by E. F. Creekmore, Vice-
President and General Manager of the American Cotton
. Co-operative Association saying that the Association was

ready to make advances up to 90% of the market price
"of cotton. The statement read:
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Realizing the deplorable condition of the cotton farmer in the South
because of the present low level of prices and with and through the assistance
of the Federal Farm Board, the American Cotton Co-operative Assoclation
has arranged to-day to advance to the various State cotton co-operative
assoclations for the benefit of their seasonal pool members approximately
90% of the value of the cotton where located. On optional pool cotton the
advance will be 109 less than on seasonal pool cotton. As the market
advances or declines the advance will be adjusted.

- Both the Federal Farm Board and the management of the American
Cotton Co-operative Association feel that it is unwise to make a fixed
advance on cotton regardless of market prices.

It is believed that on the present level of prices the amount which can
now be advanced to Southern farmers on delivery of their cotton will enable
a majority of them to take advantage of co-operative marketing and in
that way receive the benefit of any future advance in price.

Governors of the Southern States were asked on Aug. 26
by Governor Dan Moody of Texas to join him in an appeal
to the people of the nation to “buy a bale of cotton’ at 15
cents a pound to relieve distress and help stabilize the price
of cotton. The appeal was made in telegrams to the other
Southern Governors, but the people of the entire country
were to be asked to join the movement, it was announced
at the Governor’s office. ' ‘“This request is to buy distressed
cotton and not cotton from the co-operative groups,” Gov-
ernor Moody said in an oral statement. ‘If generally fol-
lowed, this buy-a-bale plan wiil take 5,000,000 bales of
cotton off the market and raise the price and give the cotton
farmers of the South, who are now suffering from drouth
and low prices, something for their cotton and for the efforts
they have put forth to raise this erop for the nation.”

All this had beneficial effect upon price and the spot market
quotation here in New York Aug. 26 was 11.75¢. as against
11.00c. Aug. 18; the close, however, Aug. 29 was only
11.40c. The cotton goods trade continued in an unsatis-
factory state notwithstanding sharp curtailment of output.
Print cloths at Fall River for 64-60 28-inch after bemg
marked up Aug. 1 from 434 to 4%4e., were reduced Aug.16
to-4}4c. The census figures for July, isSued Aug. 15,
showed that only 378,835 bales of lint cotton and 58,581
bales of linters had been consumed in the United States
during the month, as against 547,165 bales of lint and 79,798
bales of linters in July 1929. The statistical reports of the
Association of Cotton and Textile Merchants' of New York,
made public Aug. 11 and covering four weeks of July,
showed that production during July had amounted to only
165,850,000 yards, or at the rate of 41,462,000 yards per
week. This was 279 less than in July 1929 when the rate
was 56,888,000 yards per week. July production, it was
stated, has always been the lowest of each year, but the
rate of 41,462,000 yards per week reported for July 1930
established a mnew low for the period during which these
statistics have been comparable, that is since January 1928.
The statistics mevertheless had some favorable features.
At the reduced output sales during the month were 180,
147,000 yards, or 108.6% of production, and shipments

- were 176,689,000 yards, equivalent to 106.5% of production.
Stocks on hand at the end of the month amounted to 455,
529,000 yards, representing a decrease of 2.3% during the
month and unfilled orders on July 31 were 222,498,000
yards representing an increase of 1.6% during the month.

No improvement occurred in the rubber market during
the month and indeed prices dropped to still lower levels,
ribbed smoked sheets for spot delivery being quoted Aug. 29
at 9%gc. bid and 93/ c.asked, as against 1034 bid and 10 Y4e.
asked July 31; 1214 @123%c. June 30; 133{@14c. May 31;
14@14%4c. April 30; 154@153%c. March 31 and 153%@
157%¢. Feb. 28. Raw silk prices continued to rule low and
in the spot market Japanese double extra 13-15 deniers were
quoted at $2.95@$3.00 Aug. 29, against $2.85@%$2.95
July 31; $3.10@$3.15 June 30; $3.90@$3.95 May 31;
$4.10@$4.15 April 30; $4.50 @$4.55 March 31; $4.35@$4.40
Feb. 28; $4.70@%$4.75 Jan. 31 and $4.50@%$4.55 Dec. 31
1929. ' In the 20-22 deniers Japanese crack double extra were
quoted at only $2.65@$2.70 Aug. 29, against $2.70 @$2.75
July 31; $2.85@$2.90 June 30; $3.75@$3.80 May 31;
$4.10@%4.15 April 30; $4.40 @$4.45 March 31; $4.30 @$4.35
Feb. 28; $4.60 @$4.65 Jan. 31 and $4.50 @$4.55 Dec. 31 1929.

Asfar as concerns trade in general, it continued exceedingly
depressed, and the drouth situation, with the uncertainties
growing out of the same, introduced of course an additional
“disturbing influence. From many different directions there
came indications to show how greatly the volume of business
was undergoing- contraction. As one instance, the July
statement of automobile production showed that the number
of motor vehicles turned out during the month the present
year was only 262,363, as against 500,840 in July 1929 and
392,086 in July 1928. As evidence of the same kind from
another quarter it may be noted that the National Lumber

Manufacturers Association in reporting lumber production
for the week ending Aug. 16 stated that for the seventh con-
secutive week lumber production had remained at a level
approximately 30% below the cut during the same period in
the previous year and no improvement in that particular
ocecurred in the remaining weeks of August.

A favorable feature with reference to the automobile trade
was the reopeming on Aug. 4 of the plants of the Ford Motor
Co. at Detroit and those of a number of other automobile
concerns. -Associated Press advices from Detroit on Aug. 4
stated that several major industrial plants, meludmg the
Ford Motor Co., had resumed operations on that day in the
Detroit area a.fter shut downs which were announced as
for the joint purpose of giving simultaneous vacations and
of taking inventories. Estimates of the number of men
returning to work, it was said, varied from 100,000 to |
nearly twice that figure. A statement from the Ford
Co. said that 100,000 men were returning to the Ford
plant at Dearborn, and that operations were starting on the
basis of 8,000 units a day and a four-day week. Packard
Motor Car Co., Graham Paige Motors Co., General Motors
truck division, Oakland-Pontiac, Motor Products Co. and
the Timken Detroit Axle Co. were among the plants to
which workman returned to their jobs. Most of the plants
had been closed for two weeks, but the Ford Co. had ex-
tended the vacation to three weeks. A Detroit dispatch
Aug. 4 to the New York “Times” stated that all the com-
panies were resuming work on a somewhat reduced schedule
as compared with the production at the beginning of the
lay-off, but officials reported that it was expected production
would gradually elimb. It was also stated that reductions
of the employee roster and production schedules ranged from
20% to 50% as compared with one year ago.

Manufacturers of accessories and parts, who had also
closed their plants while the motor car factories were shut
down, opened simultaneously with the motor companies.
Still the developments during the month in the automobile
and allied trades were by no means all favorable or all assur-
ing. Associated Press advices from Akron, Ohio, Aug. 28
said that a 109, salary cut for all sales and office employees
of the Goodyear Tire & Rubber Co. had been declared on
that day to ‘“merely parallel the wage adjustment in the
factory.”” Mr. Litehfield, the President, said the cut en-
abled the company to retain as many as possible on the pay
roll and that the salaried worker enjoys a present advantage
in a greater purchasing power of the dollar. Akron advices
Aug. 22 had stated that the Goodyear Tire & Rubber Co.
would cut production during the first week in September
to a level of activity about 809, of the present rate in plant
No. 1, which manufactures large size tires, and to a rate in
No. 2 plant, which turns out smaller sizes, of about 25%
of the present rate. It was also stated that the combined
rate schedule for the company during the first part of
September would be around 709 of the present rate of
operations. Company at present was turning out approxi-
mately 44,000 tires daily, which output would be cut to
around 30,000 daily. Chicago Press dispatches Aug. 20
stated that an increase of about 2% in tire prices listed in the
fall and winter general catalogue of Sears, Roebuck & Co.
had been rescinded; instead summer prices which were to
expire Aug. 31 would be retained and customers ordering
tires from the catalogue after that date would be allowed a
refund of the difference. Cuts in tire prices it was stated,
were made possible by echeap rubber.

In the steel trade recovery was retarded by the uncertainty
concerning the crop damage caused by the prolonged and
widespread drouth. The “Iron Age’’ in its issue of Aug. 7
reported that the opinion still prevailed that iron and steel
business would show at least a seasonal gain within the next
month or two, but the current trend of steel ingot production
was slightly downward, with the average for the country at
large at 54 %, compared with 56 % in the four previous weeks.
Resumption of operations by automobile manufacturers
had thus far given little impetus to the demand for materials,
although counted on to bring some measure of improvement
later. In itsissue of Aug. 14 the “Age’’ reported steel pro-
duction not above 52%, compared with the 549 of the
previous week. The Steel Corp., it was stated, continued
to operate at about 63 %, but some of the larger independents
were at 509 orless. - The “Age” explained the further falling
off by saying that “‘a time when some slgns of betterment
were expected to appear, steel consuming industries, such
as automobile, farm machinery and can manufacturers are
confronted with the new problem of determing how the
erop sxtua,tlon will affect their prospects. Wn;h the major
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- part of automobile production centered on low-priced cars,
for which there is ordinarily a large market in rural eom-
munities, the outlook for retail sales is clouded. Farm
machinery builders are checking up to ascertain how seri-
ausly low total returns for farm products will restrict their
fall activity, although some manufacturers in this group
are swinging into larger output of tractors and combines for
foreign shipment. Can manufacturers face the possibility
of smaller packs for vegetable crops and moderate holdups
of tin plate shipments have brought a decline to 60% in the
output of this product from an average slightly above that
figure a week ago, while fencing and galvanized sheets are
adversely affected. Meanwhile there are few developments
of an encouraging character.’

In its issue of Aug.’21 the “Age’’ reported an increase in

. steel ingot output to 53% and in its issue of Aug. 28 a further
increase to 549, which was the rate at the beginning of the
month. ‘“‘Sentiment in the trade, though chastened by the
protracted depression, was cautiously more hopeful.” The
“Age’’ observed that the passing of pessimism engendered
by the drouth, scattered evidences of greater interest on the
part of steel buyers and additional advances in scrap prices
were among the factors that were influencing eurrent ap-
praisals of the future. It was true that the industry, in
its present conservative mood, could see little chance for
marked recovery in business the present year, but there was
growing adherence to the belief that the autumn months
would at least bring some measure of seasonal improvement.
The extent of railroad buying the coming autumn was

‘problematical Poor earnings were forcing sharp economies
and it was feared that both rail and rolling stock programs
would suffer. Automobile consumption of steel showed only
slight improvement. Iron and steel exports in July at
131,772 tons were the smallest of any month since February
1925.  Pig iron exports in July were the smallest in more than
30 years. The “Age’’ made the composite price of finished
steel Aug. 26 2.142c. a pound, as against 2.171c. a month
earlier, and the composite price of pig iron Aug. 26 $16.88 a
gross ton as against $16.96 a month earlier.

In the case of the non-ferrous metals the feature was the
further weakening in the price of copper. The price had
held firm at 1le. since the middle of July, but pressure to
sell by the custom smelters caused a drop on Aug. 13 to
1034e. However, the large producers continued to adhere
to the 11¢ level and apparently took no action either in the
domestie or foreign market to meet the cut. The ‘“Metal
and Mineral Markets’'’ Aug. 21 reported that practically
no copper could be sold for more than 1034c. and practically
none could be bought for less than 1le. These are quota~
tions for the metal in Connecticut. At New York Lake
copper remained unchanged throughout the month at 114e.;
eléctrolytic copper was marked down Aug. 20 from 1034 to
10140c., but was marked up again on Aug. 27 to 10.55¢., at
which price it remained for the rest of the month. The
price of lead at New York was advanced Aug. 4 from 5.35
to 5.50c.  Tin prices moved irregularly up and down but
within narrow linits. The quotation Aug. 30 was 297%e.
against 30%4c. on Aug. 4 and 30.00c. July 31.

In the oil fields, the most important development was the
unanimity with which it was agreed to restrict the production
of crude petroleum. Dispatches from Austin Aug. 14 stated
that for the first time in the history of the oil industry in
Texas, State-wide control of production had been adopted.
The Railroad Commission on that day issued an order fix-
ing the maximum daily production for Texas at 750,000
barrels, compared with the current daily average of approx-
imately 830,000. The order became effective Aug. 28.
According to a press dispatch from Tulsa, Okla., the pro-
ration committee of the Mid-Continent Oil & Gas Associa-~
tion voted on Aug. 20 to keep Oklahoma’s output of erude
oil at 550,000 barrels a day during September. A general
meeting of operators was called for Aug. 22 to ‘approve this
suggestion. Oklahoma City advices Aug. 22 stated that

. operators in the South Oklahoma City pool had agreed to

reduce production in the field to 5% of the total allowable

flow for the period beginning Sept. 2. Under the Corpora-

tion Commission’s order the field is allowed to produce 25%,

of capacity flow, but operators by agreement have been

producing but 8 1-3% of capacity of wells. Fort Worth
dispatches Aug. 20 reported that Hobbs pool in Lea County,

New Mexico, had its production eurb tightened, pipe line

companies announcing a reduction of 2,750 barrels in the oil

they would run for the last half of August. To aid in erude oil
curtailment throughout Pennsylvania crude oil fields, oper-
ators in Owensboro, Bowling Green and Scottsville, Ky.,
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fields agreed, according to press adviees Aug. 11, that all
producing wells, drilling of which started after July 21,
would have to provide their own storage and disposal method.
No pipe line connections will be made with the wells until
such a time as there is a market for the oil. From Pittsburgh
July 31, Associated Press advices said that the entire area
producing Pennsylvania grade petroleum was now curtailing
its output, the cuts ranging from 30 to 50% to help to stabil-
ize the oil industry. The field includes Western Pennsylvania,
West Virginia, Eastern Ohio and Southwestern New York.
The cut was fixed at 30% in all but the Bradfield field of
Northern Pennsylvania and the Alleghany field of South-
western New York, where it is 50%.

On Aug. 22 the Joseph Seep Purchasing Agency of the
South Penn Oil Co. advanced the price of Pennsylvania
crude oil from 25 to 35 cents a barrel. Oil in the Bradford
distriet was advanced the maximum of 35 cents a barrel to
$2.50. Oil run through the National Transit Line outside the
Bradford distriet was advanced 25 cents a barrel to $2.25.
Oil run through the South West Penn Pipe Lines and that
run through the Eureka Pipe Lines also was advanced 25
cents a barrel to $2.25 and $2.15, respectively. The Tide
Water Qil Co. also advanced prices. It posted an increase of
25 cents a barrel on Bradford and Alleghany erude oil run
in Bradford Transit Lines, making the new price $2.50 a
barrel. The advance marked the first in the price of Penn~
sylvania crude oil since Jan. 4 last. At that time the max-
imum price for the best grades of Pennsylvania crude was
$4.10 a barrel. In the subsequent series of reductions made
as a result of increased recovery of oil by the water-flooding
method and accumulation of stocks, the price was cut down
to $2.15 a barrel for the top grade. That was the lowest

quotation for Pennsylvania oil in 10 years. The advances
are a recognition of the action of the producers in curtailing
output this summer, it was said: ' A 50%, curtailment was
put into effect in Bradford and Alleghany counties, while
in adjacent districts production was cut about 30% follow-
ing the general slash in the price of crude oil. ’

THE AUGUST FINANCING OF THE UNITED STATES TREASURY.

A new issue of Treasury bills was announced by Acting
Secretary of the Treasury Walter E. Hope. On Sunday
evening, Aug. 10, bids were invited up to Thursday, Aug. 14,
for an aggregate of $120,000,000, or “thereabouts,” the bills
to run 90 days and bear no interest, being sold on a discount
basis. The offering followed within a month the offering
of 60-day Treasury bills in July. The bills were dated
Aug. 18 1930, and are to mature on Nov. 17 1930, being then
payable at their face amount without interest. It was
pointed out that the Trex,vsury had to meet a maturing block
of $104,000,000 of bills on Aug. 18, and another block of
bills amounting to $50,920,000 on Sept. 15. On the latter
date, the tax payment period, $351,000,000 of maturing
certificates of indebtedness @lso had to be provided for.
The application for the bills, it was announced on Aug. 14,
aggregated $397,162,000. The amount of bills accepted was
$120,000,000, and the average price of the tenders accepted
was 99.504. This made the average rate on a bank discount
basis about 1.96%. The highest bid tendered was at 99.59,
equivalent to an interest rate of about 1.61% on an annual
basis. The lowest bid accepted was 99.473, equivalent to
an interest Tate of about 2.08% on an annual basis. At the
sale of 60-day bills on July 10 the average rate on a bank
discount basis at which the bills were disposed of was
only 1%%. .

NEW SECURITY ISSUES AND DIVIDENDS IN AUGUST.

Foreign government and foreign corporate financing in the
domestie market during August was on a greatly diminished
seale compared with July. TheOntario Power Service Corp.,
Ltd., 5%4% 1st (closed) mtge. s. f. g. bonds at 94.22 and
int., to yield 6% made up the bulk of the month’s foreign
financing. The foreign offerings consisted of the following:

FOREIGN FINANCING.

$20,000,000 Ontario Power Service Corp., Ltd.—514% 1st (closed)
mtge. s. f. g. bonds at 94.22 and int., to yield 6% and due
July 1 1950. By the Guaranty Co. of New York; Wood,
Gundy & Co., Inc.; Halsey, Stuart & Co., Inc.; E. H. Rollins &
Sons; A, Iselin & Co.,-and Union Cleveland Corp.

2,680,000 City of Bergen Norway).—30-yr. §% extl. 8. f. g. bonds

at 961¢ and accrued int., yielding 5.23% and due Sept. 1
1960. By A. Iselin & Co. and Halsey, Stuart & Co., Inc.'

Offerings of domestic securities in August showed a
sharp decline compared with the previous month. The
$36,600,000 issue of New York, Chicago & St. Louis RR.
ref Ymtge. 414% gold bonds, series “C’’ at 9734 and int.,
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to yield over 4.60% was the largest offering of the month
followed by the $30,000,000 offering of Swift & Co. 10-yr.
5% s. f.g notes at 100 and int. The month’s financing,
classified as to nature of business and size of issue, is shown
below, the table including only issues of $5,000,000 and

above: 2
PUBLIC UTILITY FINANCING.
99.058 shs. Commonwealth & Southern' Corp.—$6 series preferred
stock at $100.50 and divs. to yield over 5.95%. By Bonbright
& Co., Inc.
$8,000,000 Indianapolis Power & Light Co.—Additional issue of st
mtge. gold bonds, series *‘A" 5% at 100 and int., due Jan. 1
1957. By Ohase Securities Corp., Bancamerica-Blair Corp.,
H. M. Byllesby & Oo., Inc., Blythe & Co., Inc., West & Co.,
Pynchon & Co., Central-Illinois Co., Inc., Halsey, Stuart &
Oo., Inc., W. 8. Hammons & Co., A. B. Leach & Co., Inc.
and Fletcher American Co. of Indianapolis.

RAILROAD FINANOING. b
336 600,000 New York, Chicago & St. Louis RR.—Ref. mtge. 4%4%
gold bonds, series *‘C,"” at 973 and int., to yleld over 4.60%
and due Sept. 1 1978. By Guaranty Co of New York, Lee,
Higginson & Co., Harris, Forbes & Co. and Dillon, Read & Co.

INDUSTRIAL AND MISCELLANEOQUS FINANCING.

$30,000,000 Swift & Co.—~10-yr. §% s. f. gold notes at 100 and int. and
due Sept. 1 1940. . 8wift & Co. §% 10-yr. s.f.g. notes, due

Oct. 15 1932, which will be called for payment on Oct. 15

1930 at 1003 and int., will be accepted in payment for these

notes on Sept. 2 1930, at 102.82 flat and thereafter to the

call date on a 3.50% bank discount basis. =By the Continenta]

Illinois Co., Inc., First Union Trust & Savings Bank, and

Harris, Forbes & Co.

15,000,000 Paramount Publix Corp.—20-yr. 5} % s. f. g. bonds at

- 0414 and int., to yleld over 5.97% and due Aug. 1 1950. By
Kuhn, Loeb & Co. and Hallgarten & Co.

MUNICIPAL FINANCING.
$13,540,000 Denver (City & Co.), Colo., 4% % ref. bonds, due serially
from 1931 to 1967 incl., purchased at 103.396, a basis of about
4.01%, by *a group hea.ded by the Harris, Trust & Savings
Bank, Ohicago. Public offering of the bonds was made at
prices to yleld 2.75 to 3.95%, according to maturity.

7,520,000 Alegheny Co., Pa., 4}{ % bonds, consisted of four issues due
serially from 1931 to 1960 incl., awarded to a syndicate headed
by the Union Trust Co., Plttsburgh. at 102.86, a basis of
about 3.98%, offered publlcly priced to yield 3.75 to 3.90%,
according to maturity.

7,000,000 Chicago, 111., 4% gen corporate gold bonds, due from 1932
to 1934 incl., purchased by a group managed by Halsey, Stuart
& Co., Chicago at 100.325, a basis of about 3.85%, offered
for publlc subscription prlced to yield 3.25 to 3.90%, according
to maturity.

6,000,000 West Virginia (State of) bonds, consisted of two separate
awards, as follows: $5,000,000 road bonds, comprised of
$3,735,000 4s, due from 1940 to 19565 incl., and $1,265,000
43s, due from 1931 to 1940 incl., awa.rded to a group
headed by the Chase Securities Corporation, New York,
at 100.004, a net int. cost basis of about 4.046%. Re-offered
by the group for public investment priced at 100.25 and
int. for the 4% bonds, and at prices to yield 2.75 to 4.00%
for the 414s. The remaining $1,900,000 bonds, due in 25
years, optional on any int. payment date, were purchased
by a group headed by Walter, Woody & Heimerdinger, of
Oincinnati, at a price of 92, ‘The net int. cost basis on this
loan is 5% %.

Changes in dividend declarations in August were again
numerous and included many of an unfavorable nature.
The following table, divided into two sections, namely,
“Pavorable Changes’’ and ‘“Unfavorable Changes,”’ gives
the more important of the changes:

FAVORABLE DIVIDENDS.

American Corp.—Initial div. of 15¢. a sh. on the (no par) common stock.

Auto Strop Safety Razor Co., Inc.—Quar. div. on the class “B" stock
increased from 40c. a sh. to 75c. a share.

Colonial Investors Corp.—Extra div. of 25¢c. a sh. on the capital stock.

Community Power & Light Co.—Quar. div. of 62}4¢. a sh. on the come
mon stock compared with 50c. a sh. paid previously.

Consolidated Laundries Corp. (Md.).—Resumes divs. on common stock
by payment of 25c. a sh.

Crown Cork & Seal Co.—Initial quar. div. of 60c a sh. on the common
in addition to a special stock div. of 10% on this issue.

International Salt Co,—Initial div. of 75¢. a sh. on the new (no par)
common stock. I

Lake Shore Mines, Ltd.—Extra div. of 30¢. a sh. on the common stock
as against 20c. a sh. paid in Sept. 1929. - .

Nichols Copper Co.—Dividend on class “A” stock increased from 43%;¢.
a sh, to 75c. a share.

North Star Insurance Co.—100% stock div. on the capital stock.

Rapid Electrotype Co., Cincinnati, O.—Quar. div. on common stock
increased from 37%4c. a sh. to 50c. a share.

Tacony-Palmyra Bridge Co.—Initial divs. of 75¢. a sh. on the class o - Gl
and common stocks.

Texon Oil & Land Co.—Extra div. of $3 a sh. om the common stock.

Western Massachusetts Cos.—Quar. div. on capital stock increased
from 6234c. a sh. to 68%c. a sha.ra.

UNFAVORABLE DIVIDENDS.
American & Scottish Investment Co.—Quar. div. of $1.50 a share on
the 6% pref. stock omitted.
Armstrong Cork Co.—Quar. div. of 25c. a share on the common stock
compared with 50c. paid previously.
.Associated Breweries of Canada, Ltd.——Qusr. div. on common reduced

from 50c. a share to 25c. a share.

Automatic Musical Instrument Co.—Quar, div. of 60c. a share on .

the (no par) pref, partic. stock omitted.

(Jouph) Bancroft & Sons.—Quar. div. on common stock reduced from
62}4¢. a share to 30c. a share.

Bates Mfg, Co.—Semi-annual div. of $2 a share on the capital stock
omitted.

Borin-Vivitone Corp.—Semi-annual div. of $1.26 a share on the cumul.
conv. pref. stock omitted.

Brown Fence & Wire Co.—Quar. div. on the class B stock reduced from
60c. a share to 15¢. a share.

C, 1 ' & A‘,! Ml 1
capital stock omitted.

Canada Steamship Lines, Ltd.—Quar. div. of 134 % a share on the 6%
cumul. partic. pref. stock omitted.

Celotex Co.—Quar. div. on the 7% cumul. pref. stock omitted.

Chelsea Exchange Corp.—Quar. divs. of 26c. a slmre on the class A and
B stocks omitted. 5
inance Service Co., Baltimore,~—Quar. divs. on the class A and B

cks reduced from 4% to 2% a share. ;
sociation of Philadelphia.—Quar. div, on capital stock reduced

from 82%c. a share to 40c. a share.

General Bronze Corp.—Quar. div. on common stock reduced from 50c.
a share to 25¢. a share.

General Cable Corp.—Quar. div. of $1 a share on the class A stock
omitted.

(S. A.) Gerrard Co.——Quar. div, of 374c. a share on the common stock
omitted.

Globe Financial Corp.—Quar div. on the pref. stock of 69¢. a share
omitted.

(B. F.) Goodrich Co.—Quar. div. of $1 a share on the common stock
omitted.

Grand Rapids RR.—Quar. div. of $1.75 a share on the preferred stock
omitted.

(C. M.) Hall Lamp Co.—Quar, div. on common stock reduced from 37 }4c.
a share to 15¢. a share,

Hancock Oil Co. of California.—Quar. div. on the class A and class B
stocks reduced from 433{c. a share to 25¢c. a share.

Harbison-Walker Refractories Co.—Extra div. of 25c. a sh. on the
(no par) common stock omitted.

Hartman Corp.—Quar. div. of 30c. a sh. on the class’ "B" stk. omitted.

Hathaway Mfg. Co., New Bedford, Mass.—Quar. div. on capital stock
of $1 a sh. omitted.

Hudson Motor Car Co.—Quar. div. on common stock reduced from $1.25
a'sh. to 75¢. a share.

Jefferson Electric Co.—Quar. div. of 50c. a sh. on the common stock
as against 75c. a sh. paid previously.

Kimball-Krogh Pump Co.—Quar, div. of 37%c. a sh. on the class B
stock omitted,

(J. B.) Kleinert Rubber Co.—Quar. divs. on the no par value stock
reduced from 62}4c. a sh. to 40c. a share.

Knapp-Monarch Co., St. Louis.—Semi-annual div. of 50c. a sh, on the
(no par) common stock omitted.

(H. D.) Lee Mercantile Co., Kansas City, Mo.—Quar. div of $1 a sh.
on the common stock omitted.

McKesson & Robbins, Inc. (Md.).—Quar. dlv on common stock reduced
from 50c. a sh. to 25¢. a share.

Manhattan Shirt Co.—Quar. div. on common stock reduced from 50c.
a sh, to 25c¢. a share.

Maple Leaf Milling Co.—Semi-annual div. on the class ‘‘B" preferred
stock omitted.

Marmon Motor Car Co.—Quar. div. of 2% in stock on com. stk. omitted.

Metropolitan Chain Stores, Inc.—Quar. div. of $1.75 a sh. on the 7%
cumul. pref. stock omitted. "

Miller & Hart, Inc.—Quar. div. on the (no par) pref. stock of 873c¢.
a sh. omitted.

Neild Manufacturing Corp.—Quar. div. on common stock reduced from
$1.50 a sh. to $1 a share.

New York United Hotels Co.—8:
pref. stock omitted.

North American Water Works & Electric Corp.—Quar. div. of 43}{(:
a sh. on the class “*A" stock and $1.75 a sh. on the pref. stock omitted.

Oliver Farm Equipment Co,—Quar. div. of 75c. a sh. on the convert.
partic. pref. stock omitted.

Ontario Mfg. Co.—Quar. div. of 50c. a sh. on the com. stk. omitted.

Outboard Motors Corp.—Quar. div. of 45c. a sh. on the (no par) class
“A" stock omitted

Parmelee Transportation Co.—Monthly div. on common stock reduced
from 12%4c. a share to 5c. a share.

Rainier Pulp & Paper Co.—Quar. div. of 25¢. a share on the class B
stock omitted.

Root Refining Co., Shreveport, La.—Quar. divs. of 75¢. a share on the
$3 cumul. pref. and 45c. a share on the prior pref. stock omitted.

Scovill Mfg. Co.—Quar. div. on common reduced from $1 a share to 75c.
a ghare.

Shell Union Oil Corp.—Dividend on the common stock omitted.

Specialized Shares Corp.—Quar. dlv of 25c. a share on the capital stock
omitted, =

United Elastic Corp.—Quar. div. on common stock reduced from 75¢. a
share to 40c. a share.

United Grain Growers, Ltd.—Quar. div. on capital stock reduced from
8% a share to 6% a share.

United Realtors, Ine.—Quar. div. of 12¥4c. a share on the capital stock
omitted.

United Thrift Plan, Inc.—Quar. div. of 25¢. a share on the class A stock
omitted.

Universal Finance Corp.—Quar. div. of 10c. a share compared with 20c.
a share paid previously on the capital stock.

Vesta Battery Corp.—Quar. div. of $1.75 a share on the prel'erred stock
omitted.

Ward La France Truck Corp,—Quar. div, of 50c. a share on the non-
cumul, classgEAfstockfomitted.

Coi—Quar, div, of 50c. a share on the

emi-annual div. of $3.50 a sh. on the
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Warner Bros. Pictures, Inc.—Quar. div. of 31 a share on the common
stock omitted.

Warner-Quinlan Co.—Quar. div. of 25¢. a share on the common stock
omitted.

Western Oil & Refining Co., Inc.—Semi-annual div. of $1 a share on
the class A pref. stock omitted.

Whitaker Battery Supply Co.—Quar, div. of 50c. a share on the $2
pref. stock omitted.

Yale & Towne Mfg. Co.—Quar. div. on common stock reduced from
$1 a share to 50c. a share.

Yellow Taxi Corp, of N. Y.—Quar. div. of 75c. a share on the common
stock omitted.

THE COURSE OF THE STOCK MARKET DURING AUGUST 1930.

The stock market during August pursued an irregular
course, with a period of distinct weakness in the early days
of the month, and with marked improvement during the
closing days. A new disturbing influence was the drouth in
the farming sections of the country, The realization that
this had been and was doing serious damage came very
suddenly, and this made its influence all the more pro-
nounced. It was the presence of this new element that
brought about the break in the market the early
part of the months It necessarily carried very menacing
possibilities. It moreover further weakened the position of
the argricultural communities of the country, or at least
such of them as were suffering most from this new afflic-
tion, while, of course, the general farming situation was
already distressingly bad by reason of the low level of
market values for nearly all the products of the soil. The
rise in prices of grain, which came as a result, more par-
ticularly in the case of corn, constituted poor compensation
for yields shortened or actually destroyed. Furthermore,
the indirect and remote effects might be as serious as the
immediate loss to the farmers themselves. Would the
farmer be able to invest as freely in automobiles, even of
the low-priced kind, and would he be able to buy farm
implements and machinery, or put up wire fences or do a
whole variety of other things? The answer to all of this
was involved in greater or smaller uncertainty. The one
sure thing was that even if the damage should in the end
be minimized, as it eventually was, some adverse effects
would, at best, still remain, and to that extent further
impair the purchasing and the consuming capacity of the
farming classes. Unfortunately, too, with each succeeding
day that the drouth was prolonged, the situation became
worse and the outlook correspondingly more gloomy.

Definite indications of coming rains did not appear until
about the Tth or Sth of the month, and meanwhile the
anxiety steadily increased; about a week after that, how-
ever, the rains became so general and assumed such dimen-
sions as to make it plain beyond question that the drouth,
with all its serious results and threatening possibilities,
had been definitely broken. The rains had the immediate
effect of reviving pastures and in restoring parched fields,
even though the downpour could not save those portions
of the crops which had been irretrievably destroyed (particu-
larly in the case of corn). . With this evidence of restorative

action the outlook at once brightened and new hopes were |

encouraged. It became evident, too, that the injury, while
very serious and by no means devoid of distressing features,
was far from as bad as it was originally supposed it would
be while the drouth continued and kept working new havoc.
As the agricultural outlook brightened with the advent of
rain, so the stock market in like manner evidenced recupera-
tion and recovery—which explains the strength and rising
prices displayed in the closing days of the month. And this
improved tone was all the more significant as all the
ordinary trade factors continued to bear testimony to the
trade depression which had for so long been working to
the detriment of the stock market. The steel trade showed
no indications of recovery—in fact, working capacity  of
the steel mills further declined the first half of the month,

though later regaining the loss when it appeared that the

drouth had been broken—the price of copper once more
weakened and some more copper companies found them-
selves obliged to cut their dividend declarations or omit
them altogether, while railroad traffic remained at a low
ebb and railroad earnings continued to register frightful
losses. ; »

Trading on the stock market was far from being active.
On the New York Stock Exchange the sales for the month
aggregated only 39,869,500 shares, which compares with
95,704,890 shares in August last year. On the Curb Ex-
change the sales were only 9,129,800 shares as against
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50,192,030 shares in August last year, when the stock market
was booming—furnishing a striking contrast between the
two years, Dealings on the New York Stock Exchange at
39,869,500 shares were the lightest of any month since July
1928. On Friday, Aug. 1, and Saturday, Aug. 2, the market
was slightly higher, and on Monday, Aug. 4, quite a strong
upturn occurred on a narrow volume of business. The
improvement continued on Tuesday, Aug. 5. The better
feeling on these days seemed to be based mainly on the
spectacuar rise in the grain market which was then taking
place, the advance in wheat particularly being viewed with
a great deal of satisfaction after the long antecedent shrink-
age in wheat values. However, speculation in the grain mar-
kets was based largely on the damage done to corn by the
widespread drouth, which also did a large amount of damage
in many other ways in the agricultural fields. The stock
market now manifested weakness. It began to dawn upon
the minds of traders that the grain speculation really
betokened much damage to the corn crop, and thereby
assumed the dimensions of a severe infliction in the agricul-
tural world, and furthermore that a ecrop disaster was
hardly a legitimate basis for a bull speculation in the stock
market. On Wednesday, Aug. 6, the market turned reac-
tionary when it appeared that there had been some falling
off during the week in the working schedules of the steel
mills.  From that time on the tendency of prices was
reversed and considerable declines occurred in a number of
active specialties, and this served to carry the whole market
down. On Friday, Aug. 8, the market broke badly all
through the list, the chief depressing influence being a
further shrinkage in the working capacity of the steel mills.
A sharp decline in Warner Brog’ Pictures on the passing
of the common stock dividend also had an unsettling influ-
ence.  The market now see-sawed for a time, with the
general tendency -of prices downward and quite a number -
of stocks recording new low figures for the year. There
were days of strength, but also days of weakness, the two
alternating more or less with selling pressure pronounced
in the case of quite a number of active specialties and in
certain distinet groups of stocks. The amusements shares
for instance developed sinking spells, more particularly
Fox Film A, Loew’s, and Paramount, Warner Bros. Pictures,
Radio-Keith and General Theatres Equipment. Radio stock
also encountered heavy selling, presumably because of the
poor income statement for the half year. Columbia Grapho-
phone, International Nickel, and Gillette Safety Razor were
also under selling pressure. Then the railroad stocks, or

‘at least some of them, like Canadian Pacific, Southern Rail-

way, Baltimore & Ohio tumbled badly, all making new low
levels for the year, which was also the case with many of
the copper stocks on the renewed weakening of the price
of the metal.

The last week of the month, however, as it appeared that
the drouth had been broken, the market developed a strong
rising tendency notwithstanding there was no abatement
of many of the leading adverse features. Wheat was now
again breaking badly, the Calumet & Arizona Mining Co.
on Aug. 26 suspended dividend payments on its shares,
railroad earnings continued poor, and cotton prices, which
had touched new low records for the year showed only
slight recovery on news that the Farm Loan Board was
ready to make loans up to 90% of the market value of the
staple. On Friday, Aug. 29, the last business day of the
month (the Stock Exchange having decided to close Satur-
day, Aug. 30, in connection with the Labor Day holiday
the following Monday, Sept. 1) the upward movement gained
such headway that the market may be said to have posi-
such headway that the market may be said to have been
positively buoyant. The call loan rate for money on the
and 214 %.

- As illustrations of the course of the market, American
Can, after opening at 130% Aug. 1, touched 13314 Aug. 5,
then fell to 112 Aug. 13, and closed A .g. 29 at 13215, Amer-
ican & Foreign Power, opening Aug. 1 at 7414, touched 603
Aug. 13, then Tose to T7% Aug. 28, and closed Aug. 29 at
75%. American Smelting & Refining, opening at 66% Aug.
1, rose to 6935 Aug. 5, dropped to 60 Aug. 13, and closed
Aug. 29 at 69% ; American Water Works & Electric, open-
ing at 92% Aug. 1, advanced to 94 Aug. 5, dropped to 793,
Aug. 13, and closed Aug. 29 at 9114. The copper stocks, as
already stated, were weak almost throughout the whole
month, Anaconda Copper, opening Aug. 1 at 50, advanced
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to 5114 Aug. 5, then declined to 44% Aug. 22, with the close
Aug. 29 at 451 ; Kennecott Copper, opening Aug. 1 at 393,
touched 4014 ‘Aug. 4, dropped to3314 Aug. 28, and closed Aug.
29 at 3314, 'The steel stocks displayed considerable strength.
T. S. Steel, opening Aug. 1 at 16514, advanced to 1721, Aug.
27, and closed Aug. 29 at 17114 ; Bethlehem Steel, opening
Aug. 1 at 8134, touched 843 Aug. 4, then dropped to 75
Aug. 13, and closed Aug. 29 at 83%. The oil stocks also
at times manifested weakness, and Standard Oil of N J,,
opening at 72 Aug. 1, touched 74% Aug. 5, declined to 67%
Aug. 12, and closed Aug, 29 at 70%. Vanadium was one of
the weak features; opening Aug. 1 at 9815, ‘it advanced to
103% Aug. 5, then tumbled to T7% Aug. 13 and closed
Aug. 20 at 84%5. Gillette Safety Razor was another weak
specialty. Opening at 88 Aug. 1, it sold down to 6514
Aug. 28, and closed Aug. 29 at 68. In the amusement shares,
Warner Bros. Pictures, opening Aug. 1 at 373, and selling
Aug. 5 at 371, dropped to 2414 Aug. 22 and closed Aug, 29
at 297 ; Fox Film A, opening at 45% ‘Aug. 1, declined to
3635 Aug. 18, and then advanced to 497 Aug. 29. Loew’s,
opening Aug. 1 at T1%, dropped to 61%4 Aug. 13, and re-
covered to 7914 Aug. 29. Paramount Famous Lasky, open-
ing Aug. 1 at 5974, dropped to 53 Aug. 12, and then rose
to 613 Aug. 29. -

In the case of the mail order concerns, Montgomery Ward
& Co., opening Aug.'1 at 357, dropped to 293 :Aug. 13, and
then advanced to 361, Aug. 29; Sears, Roebuck & Co., open-
ing Aug, 1 at 67, sold down to 56 Aug. 12, and then rose
to 733 Aug. 29, Among other stocks, American Tel. &
Tel. opened at 21215 '‘Aug. 1, rose to 216 Aug. 4, dropped to
202% Aug. 8, and closed Aug. 29 at 2157%. Case Threshing
Machine, opening '‘Aug. 1 at 18914, advanced to 200% Aug. 4,
dropped to 150 Aug. 13 on the drouth in the Agricultural
regions, but closed Aug. 29 at 1933, ; General Electric,
opening at 70% Aug. 1, touched a low of 6534 Aug. 13, and
then rose to 743 Aug. 29; International Tel. & Tel., open-
ing at 46% Aug. 1, touched 47 Aug. 4, and then declined to
39%% Aug. 28, with the close Aug. 29 at 411%; Radio Corp.
of America opened Aug. 1 at 423§, rose to 455 Aug. 5,
declined to 3614 Aug. 13, and closed Aug. 29 at 413 ; Gen-
eral Motors opened Aug. 1 at 4614, touched 471, Aug. 5,
dropped to 4214 Aug. 13, and closed Aug. 29 at 45. Packard
Motor Car opened Aug. 1 at 147, rose to 151 Aug. 4, and
then dropped to 1214 Aug. 29. In the railroad list many
stocks touched new low records for the year. New York
Central, opening Aug. 1 at 1621, advanced to 1681 Aug. b,
dropped to 15614 Aug, 15, and closed Aug. 29 at 1631
Atchison opened Aug. 1 at 2171, rose to 221% Aug. b,
dropped to 206% Aug. 9, and closed at 21914 Aug. 29. The
especially weak features, as already stated, were Southern
Railway ¢nd Canadian Tacific. Southern Railway opened
Aug. 1 at 89, touched 89% Aug. 5, dropped to 75 Aug. 21,
and closed Aug. 29 at 85%; Canadian Pacific, from 186
Aug. 1 fell to 165% Aug. 14, but closed Aug. 29 at 1833 ;
Baltimore & Ohio opened Aug. 1 at 1023, rose to 105
Aug. 5, and closed Aug. 29 at 1013%. The bond market,
speaking of it as @ whole, showed a slowly rising tendency.

VOLUME OF BUSINESS ON THE STOCK EXCHANGE,

Month of August— 1930. 1929, 1928. 1927.
Btock sales—No. of shares - 39,869,500 95,704,890 67,191,023 51,205,812
Bond Sales (par value)— I $ $ $

Rallroad & miscell.... 122,241,200 196,456,400 124,829,000 165,304,000

United States Gov't... 5,261,100 . 8,917,800 9,925,000 12,793,250

State, munie. & foreign 41,399,500 49,716,000 44,111,000 63,567,900

168,901,800 255,090,300 178,865,000 - 241,865,150

Total bond sales- ...
Jan, 110 Aug. 30—
Stock sales—No. of shares 580,284,300 1,698,799,740 522,054,264 301,382,730
Bond sales (par value)— $ $ $ $
Rallroad & miscell. .. .1,303,563,900 1,357,057,400 1,374,853,650 1,478,589,050
United States Gov't... - 75,202,700 85,839,100 136,744,750 208,012,850
State, munic, & forelgn 442,354,000 415,288,650 540,541,425 556,797,300

Total bond sales.-...... 1,821,121,500 1,858,185,150 2,052,139,825 2,243,399,200
THE MONEY MARKET DURING AUGUST 1930.

Unqualified ease in every department of loaning continued
the dominant characteristic of the money market during
A\;gust. _The ease was pronounced, and it was so firmly
established that the month may be said to have been virtu-
ally without any fluctuations of consequence in rates in
any branch of the market. The gold exports to France and
Canada might have been expected to have a stiffening influ-
ence upon money, at least for the shorter maturities, but
these gold shipments were in part offset by gold imports
on the Pacific coast from Japan and ‘China, and also by
some imports from Latin America, and moreover the Fed-

eral Reserve Banks in the carrying out of their easy money
policy resumed purchases of Government bonds, thereby
putting Reserve. credit out through their own arbitrary
action.. With money rates ruling so extremely low there
was no inducement for the member banks to borrow at the
Reserve institutions, even with the rediscount rate of the
Federal Reserve Bank of New York down to 214 % ; indeed,
the low market rates for money indicated very plainly that
no extra Reserve credit was needed. The Reserve authori-
ties, however, felt it incumbent to put Reserve credit afloat
by means of their open market operations in the purchase of
United States Government securities and in the buying of
bankers' acceptances to neutralize and to render impotent
the gold outflow and indeed also to.offset any increase in
the amount of currency in circulation to meet extra cur-
rency demands for holiday expenditures or for other pur-
poses; TFederal Reserve policy in all these Tespects is
pretty well outlined in the “Monthly Review” of the Federal
Reserve Bank of New York issued under date of Sept. 1.
This portrays underlying influences and conditions during
August as follows: “The amount of currency in circula-
tion, after reaching the seasonal low point at the end of
July, showed an expansion of about $40,000,000 in the first
half of August, a movement quite similar to that which
occurred in the corresponding period in each of the past
two years. Ordinarily this early August expansion in cur-
rency circulation marks the beginning of a seasonal in-
crease which continues with only minor interruptions until
the end of the year, and which involves steadily increasing
requirements for Federal Reserve credit.

“Qutflow of about $34,000,000 of gold occurred also in
the first half of August, continuing the export movement
which began in the latter part of July. Most of this gold
was sent to France, and brought the total of the Tecent
shipments to that country up to about $62,000,000. ‘There
was also $2,000,000 of gold shipped.to Montreal early in
the month, which made @ total of $14,500,000 sent to Canada
on the recent movement. Shortly before the middle of the
month a rather general decline in the prineipal foreign ex-
changes occurred which carried both the French and Cana-
dian exchanges below the levels at which it was profitable
to make further gold shipments, and the gold export move-
ment ceased temporarily. Later in the month, however, gold
exports were resumed with shipments of $1,000,000 to
Canada on the 28th, and $3,500,000 to France on the 29th.

“The effect on the banks of the withdrawal of gold for
export in the latter part of July had been largely offset by
deposits of currency which returned from circulation at
that time, 5o that no increase in the need for Reserve Bank
eredit occurred. Early in August, however, the effect of an
increased demand for currency was added to the effect of
the loss of gold. Practically the entire burden of these de-
mands was sustained by the New York City banks, as the
withdrawals of gold fer export were made at New York,
and the currency requirements of banks elsewhere through-
out the country were met largely by the withdrawal of funds
from New York. Consequently, there was an increase in
the demand for Reserve Bank credit which occurred chiefly
at the Federal Reserve Bank of New York. At first this
was met by a substantial increase in the borrowing of lead-
ing New York City banks at the Reserve Bank. Purchase
of $25,000,000 of Government securities was made by the
Reserve Banks at the end of the first week of August,
however, and about $30,000,000 bankers’ acceptances were
sold to the Reserve Banks by dealers and member banks,
so that a substantial volume of funds was placed in the
money market, which, together with a return flow of funds
from other sections of the country, enabled the New York
banks to repay practically all of their indebtedness by the
middle of the month.”

The foregoing, along with the almost éomplete absence of
any trade demand for banking accommodation and a concur-
rent light speculative demand for 'Stock Ixchange purposes,
indicates very plainly why the abnormal ease in the money
market continued without abatement and why the fluctua-
tions in money rates were so slight as to be of virtually no
consequence. At no time 'during the month did the call loan
rate on the Stock Exchange get higher than 21%%, and
the greater part of the month the prevailing rate was 2%;
the range for the whole month was within the two figures
named. The renewal rate was 2% each day until Aug. 6 and
Aug. 7, when there was an advance to 214 %, owing to large
calling of standing loans by the banks, about $75,000,000
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having been called on Aug. 4 and $10,000,000 on Aug. 6.
On Aug. 8, however, the renewal rate was marked down
again to 2%. This was a Friday. On the following Mon-
day, Aug. 11, renewals were again at 2%, but on Aug. 12
the Tate was marked up once more to 214%, at which figure
it remained unchanged until Aug. 21, when the rate again
dropped to 2%, and that remained the figure on each day
thereafter until the end of the month. - In fact, beginning
with Aug. 21, all loans, not merely renewals, were at 2%,
no deviation whatever from that figure occurring at any
time during the rest of the month. There was 1no upward
spurt even from 2% on the last Stock Exchange business
day of the month (Friday, Aug. 29), when loans extended
over to the following Tuesday, Sept. 2, and when presumably
preparations had to be made for the 1st of September pay-
ments for dividends and interest, and also for other pur-
poses. This last illustrates the condition of extreme ease
prevailing more strongly than anything else. In the outside
market loans the latter part of the month ‘were available
in considerable sums at 114% and concessions of % of 1%
from the prevailing Stock Exchange rate were obtainable
pearly all the time during the early part of the month,
except on one or two occasions when the Stock Exchange
rate for one reason or another temporarily stiffened.

Rates for time loans on bond and stock collateral did not
change at all during the month, and the same may be said
of the rates for commercial paper and for bankers’ accept-
ances. Little or no actlvity was apparent in the time loan
division of the market, which was wholly without trades
of importahce in any of the different maturities. Quota-
tions all through the month were virtually 2@2%% for 30
days, 21.@2%% for 60 days, 2%@2%% for 90 days;
2%,@3% for four months, and 3@3%% for five and six
months, as will be seen from the following :

DAILY RECORD OF TIME LOAN RATES.
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Prime commercial paper in the open market continued in
brisk demand, a large part of the offerings being absorbed
by investors in the Centval and Middle Atlantic States. The
* turnover was limited by an acute shortage of satisfactory
offerings, The “Monthly Review” of the Federal Reserve
Bank in describing the commercial paper market during
the month, after saying that a fairly active market had
been reported by commercial paper dealers. throughout Au-
gust, deemed it pertinent to point out that ‘““There was little
demand on the part of the banks for less high grade paper
of the smmaller borrowers, which was available at slightly
higher rates (meaning higher than 3%). 1In the aggregate
the investment demand for high grade material was gen-
erally in excess of the amount of this type of paper that the
dealers were able to secure from potential borrowers.”
The Reserve Bank went on to say that the good demand for
open market commercial paper in recent months had quickly
absorbed new creations of paper and had kept the market
rather bare, despite the fact that outstandings of paper had
shown less decline than in the corresponding season of
previous years. It said that the outstandings of 21 dealers
at the end of July were $525,000,000, or less than 15 of 1%
smaller than a month earlier and only about 5% below the
April peak of the current year, The July 31 figure was
nearly twice that of July 31 1929, Rates for commercial
paper were unchanged throughout the month, extra choice

' could supply at existing rates.”

names of four to six months’ maturity being quoted at 3%,
while names less well-known and the shorter choice names
commanded 3% @3%%. With rates for commercial paper
in the open market ruling very low, the banks also further
reduced their over-the-counter rates to their commercial
customers. The New York Federal Reserve Bank makes it a
practice to obtain statements as to these rates from the lead-
ing banks and it reports that “the average rate charged by the
principal New York City banks on commercial loans to
customers declined to 4% in August for the first time in
many years.” This compared with 411% in July and with
6% in August 1929.

There was no let-up in the demand for prime bankers’
acceptances. There was at all times a decided shortage of
bills, and this leads the Tederal Reserve Bank to observe
that “discounting and accepting banks evidently preferred
to hold new bills in their portfolios instead of allowing them
to come into the market, and in addition there was a more
or less steady demand from the banks for bills that dealers
The Reserve Bank also
remarks that in the second week of August, when money
conditions temporarily became slightly firmer, some bills
were sold to the Reserve Bank by New York City banks in
order to replenish reserves, but for the month ended Aug. 27,
the Reserve System’s bill portfolio Tose only $32,000,000.
1t is further remarked that as a result of the absence of
any great seasonal increase in new drawings of bills and
the rather good investment demand, dealers’ portfolios of
bills remained low throughout the month. The Federal
Reserve Bank’s buying rate for acceptances remained un-
changed throughout August at the exceedingly low figure
of 17%%. Open market rates for bankers’ acceptances on
all maturities also remained. unaltered. The posted rates

- of the American Acceptance Council ruled throughout at 2%

bid and 17%% asked for bills running 30, 60 and 90 days;
at 214% bid and 2% asked for 120 days, and 28£% bid
and 21% asked for 150 days and 180 days. It deserves
to be noted that the holdings of acceptances purchased ‘in
the open market by the 12 Reserve institutions increased
from $130,762,000 July 30 to $163,274,000 Aug. 27. The
holdings of the 12 Reserve Banks of bills purchased for
foreign correspondents was somewhat lower Aug. 27 at
$471,522,000 as against $478,027,000 July 30.

PRIME BANKERS' ACCEPTANCES.

Call Loans
Secured by| 30 Days

Bid & Ask
2 'y

60 Days | 90 Days | 120 Days | 150 Days | 180 Days

Bid & Ask|Bid & Ask|Bid & Ask|Bld & Ask
2%-2 2%-2Y%

2 -1% 2-362Y%

DRI ROBY
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2 -1%
2 -1%
2 -1%
2 ~14%
2 1%
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1%
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-1%
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Saturday
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According to the American Acceptance Council the volume
of bankers’ dollar acceptances began its normal seasonal
{ncrease during July. A gain of $44,864,084 over the amount
outstanding on June 30 was shown in the report of the
Council released on Aug. 18, bringing the total up to
$1,349,695,306, which was $222,996,501 more than was out-
standing on- July 31 1929. .The feature of this increase
during July was that it was wholly ‘due to a gain of over
$53,000,000 in the volume of acceptances usea in financing
goods stored abroad or shipped between foreign countries.
Robert H. Bean, Executive Secretary of the Acceptance
Council, remarked that this was to a large extent a move-
ment of financing away from London banks, accounted for
partly on account of our lower rates and partly to a disin-
clination of British institutions to add to their bill total
at the present time. Mr. Bean pointed out that there had
been “no increase in acceptance business originating in this -
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country and to this extent is less encouraging than was
expected, as it was anticipated that new cotton and wheat
bills would come into the market in substantial volume
by this time.”

RATES FOR MONEY AT NEW YORK,

Week Ended— Aug. 9. Aug, 16. Aug. 23. Aug. 29,
Call Loans on Stock Ezchange— 2
Range for week (mixed and indus. eoll.)....2 -215 2 -2} 2 2% 2 2

Week's average (mixed and indus. coll.).... = 2} 2y 2y 2
Time Loans (Mized and Indus. Coll.)—

Thirty days 2 2y 2

Sixty days 221
2%-23 2%-2y
2%-3 234-3
3 -34% 3 -34% 3
3 34 8 34

2- 24
2421
23%4-2%
234-3

-84
3 =34

_2%
2%4-2%

Commerctal Paper—
Double and single names:
Prime 4 to 5 months 3 3 3

Good 4 to 6 months 3%-8% 3%-3Y 3Y4-315 34-3%

Several more of the Federal Reserve Banks reduced their
rediscount rates during August. The Federal Reserve Bank
of St. Louls, on Aug. 6, announced a reduction from 4% to
3%%, the lower rate becoming effective Aug. 7. Change
In the rate of the San Francisco Reserve Bank also from
4% to 3% % was announced on Aug. 7, the 314% rate going
into effect on Aug. 8. On Aug. 14 the Kansas City Federal
Reserve Bank likewise reduced from 4% to 814 %, the lower
rate in this case becoming effective Aug. 15. This left only
the Minneapolis Reserve Bank and the Dallas Reserve Bank
quoting the 4% rate, all the other Reserve institutions
except Boston and New York quoting the 815% rate. At the
Boston Reserve Bank the rate is 3%, and at New York
only 214%. '

THE RETURNS OF THE FEDERAL RESERVE AND MEMBER
BANKS—BROKERS’ LOANS.| :

With trading on the 'Stock Exchange of only moderate
volume, brokers’ loans on security collateral during August
also showed further contraction. The Federal Reserve
statements of the reporting member banks in New York
City registered a decrease every week. From $8,228,000,000
July 30 there was a reduction to $3,214,000,000 Aug. 6, then
to $3,155,000,000 Aug. 13, then to $3,128,000,000 Aug 20, and
finally to $3,102,000,000 Aug. 27. In the loaning under the
different categories the changes varied slightly from week
to week but the general tendency was in the same direction
as previously noted, the outside loans showing the bulk of
the contraction and the loans made by the reporting banks
for their own account showing only a trifling contraction or
none at all. This means simply that with call money on the
Stock Exchange loaning at such extremely low figures,
outgide banks and others are withdrawing their funds from
this class of loaning, and that the New York City banks
are obliged to take over these loans. Loans for own account
Aug. 27 were $1,665,000,000 as against $1,669,000,000 July
80; Toans for account of out-of-town banks were $655,000,000
against $745,000,000, and loans for account of others, $782,-
000,000 against $814,000,000, In other words, of the $126,-
000,000 decrease in total loaning, $122,000,000 was in the
outside loans and only $4,000,000 in loans made by the
Teporting banks for their own account.

The Stock Exchange monthly statement also shows a con-
siderable further contraction in broker borrowing in ad-
dition to the huge contraction which occurred during the
three preceding months. The Stock Exchange statement,
as has been repeatedly pointed out in these columns, is
more comprehensive than the weekly Federal Reserve fig-
ures and deals with correspondingly larger totals. The
Stock Exchange statement shows a reduction during August
of $90,849,228 on top of $38,228,992 decrease in J uly, $1,020,-
120,623 decrease in June and $315,299,447 decrease in May,
making a contraction of no less than $1,464,498,290 for the
four months, and leaving the total Aug. 81 only $3,598,-
633,069 as against $5,063,131,359 April 30.

In the returns of the Reserve Banks themselves the
feature during August was the buying by the Reserve insti-
tutions of another block of United States Government
securities and also the taking over of some large additional
amounts of bankers' acceptances in pursuance of Federal
Reserve policy to offset in part at least the exports of gold
and diminished direct borrowing by the member banks. This
easy money policy as applied to the money movements dur-
ing the month of August will be found outlined in the earlier
part of this article in our discussion of money market con-
ditions during the month; '

Holdings of United States Government securities by the
12 Reserve Banks, which were $576,368,000 July 380 and
$576,224,000 Aug. 6, ran up to $606,387,000 Aug. 13, and were
$601,913,000 Aug. 27. Holdings of acceptances, which had .
fallen from $168,667,000 July 16 to $130,762,000 July 30,
increased again in August during every week of the month,
and Aug. 27 were back to $163,274,000. Holdings of dis-
counted bills, however, representing member bank direct
borrowing, "after having risen from $190,570,000 July 23
and $197,101,000 July 30 to $205,923,000 Aug. 6, thereafter
declined again, and Aug. 27 were $193,275,000. The final
result was that total bill and security holdings Aug. 27
were $967,034,000, as against $911,554,000 July 30, repre-
senting an increase in the amount.of Reserve credit out-
standing of $55,480,000. The amountyof Federal Reserve
notes in circulation was $1,337,248,000 Aug. 27 as against
$1,335,141,000 July 80. Gold reserves were $2,955,932,000
Aug. 27 against $3,004,982,000 July 30.

COURSE OF STERLING EXCHANGE DURING AUGUST.

The strength of the foreign exchanges was pretty well
maintained during August, and nearly all the important
European exchanges continued to rule at a premium with
regard to the dollar, and yet there was some easing of
exchange rates in nearly all directions, particularly during
the ‘closing days of the month, in part no doubt anticipatory
of the drawing and offering of bills against the heavy
autumn shipments of grain and cotton from the United
States. -As far as sterling bills on London are concerned,
cable transfers on Saturday, Aug. 30, sold at a range of
4.86 27/32@4.86 15/16 against 4.871% @4.87 9/32 on Aug, 1.
Financial London was relieved owing to the fact that the
gold drain on London was at least temporarily checked.
The New York Federal Reserve Bank notes that with-
drawals of gold at the Bank of England for shipment to
France ceased during August, though £1,300,000 was ob-
tained by French purchasers in the London market. Switz-
erland, it is stated, also appeared as a purchaser in the Lon-
don market, obtaining £1,000,000 of South African gold, The
Bank of England reported a gain in its gold holdings every
week of the month, the increase for the week ending Aug. 6
being £344,444 ; for the week ending Aug. 13 £510,473; for the
week ending Aug. 20 £1,260,203, and for the week ending Aug, -
27 £522,1§1. In the early part of the month there appeared
to be a considerable transfer of funds from this side to
Lurope to take advantage of the better opportunities for
the employment of money there, and there was then congid-
erable talk of possible gold exports from New York to Lon-
don, but this ceased the latter part of the month when open
market discount rates in London kept declining and the
rate for both long and short bills got down to 2 1/16%, with
Some transactions as low as 2%%, which latter was fully
1% lower than the Bank of England discount rate and led

‘to suggestions that the Bank might even reduce its rate

from 3% to 2%%, though these rumors obtained little
credence among those well informed as to underlying con-
ditions. The drouth in this country, covering such a wide
area and threatening such a serious shortage of feed sup-
plies, introduced some unusual influences into the exchange
situation for the time being, but seasonal factors were ex-
pected shortly to resume their sway again and lead to a
further easing off in sterling rates here. . Exchange on
Canada remained at a premium during virtually the whole
of the month, though décasionallyﬁgetting close to parity.

The gold movement into and out of the United States,
with the exports to France and to Canada and the imports
at San Francisco and from Latin '‘America are summarized
as follows in the “Monthly Review” of the New York Fed-
eral Reserve Bank :

“The outflow of gold from the United States which began
in July continued in August with a total of $35300,000
withdrawn for shipments to France and $3,000,000 to Can-
ada. French takings have Teached a total of $65,300,000 in
this movement. The Canadian withdrawals stopped on the
4th and were resumed on the 28th, the total movement
amounting to $15,500,000. Receipts of $2,000,000 from
Uruguay, $1,000,000 from Colombia, and $750,000 from Bo-
livia, accounted for the bulk of the imports at the Port of
New York, In addition to this, $8,000,000 was received from
Japan and $3,100,000 from China at San Francisco. As
there was no change in gold held under ear-mark for foreign
account during August, the net loss of gold has been esti-
mated at approximately $23,000,000. The gain since Jan. 1
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to the country’s gold stock as the mnet result of imports,
eXports, and changes in ear-marked holdings, was reduced
by the losses during July and August to about $196,000,000.”

THE CONTINENTAL AND OTHER FOREIGN EXCHANGES.

As . in the case of exchange on London, there was some
. easing of Tates on most of the ‘Continental centers, though
that was not true of Swiss exchange, where frequent upward
splurges in rates occurred, due, it was believed, to the opera-
tions of the new Bank for International Settlements. There
were some further reductions in discount rates by central
banks in Burope and elsewhere. On Aug. 19 the Bank of
Danzig reduced its rate from 41%%, the figure in effect
since June 24, to 4%. On Aug. 26 the Bank of Finland
reduced its rate from 61%4% to 6%, the higher rate hav-
ing been in force since April 29. The Reserve Bank of
Peru, which on July 26 had advanced its rate from 7 % to
8%, on Aug. 4 further advanced to 9%, but this was fol-
lowed on Aug. 20 by a marking down of the rate again to
8%, and a further lowering to 7%, according to an announce-
ment from Lima, Peru, Aug. 29, this last reduction not
becoming effective until Monday, Sept. 1. On Aug. 26 the
Banco Central de Bolivia reduced from 9% to 7%. The
9% rate had been in force since the opening of the Bank in
July 1929.  On the other hand, the Central Bank of Chili
raised its rate on Aug. 21 from 6% to 7%.

Cable transfers on Paris declined from 3.93 9/16 Aug. 1
to $3.9314 Aug. 18, checking the outflow of gold from this
side to France, but subsequently recovered and Aug. 30 the
rate was 3.93 7/16. The Bank of France kept adding to its
gold holdings week after week, and was sharply criticized
for so doing. The increase in the week ending Aug. 9 was
595,415,731 francs; in the week ending Aug. 16, 295,756,559
franes, in the week ending Aug. 23, 242,378,271 francs, and
in the week ending Aug. 30, 48,000,000 francs. Finance
Minister Paul Reynaud in a speech in answer to criticisms
of the English press, which has been blaming the Bank of
France for its large gold takings, asserted that the strength
of French exchange which occasioned the heavy gold imports
must be ascribed chiefly to the repatriation of French funds
which no longer find sufficiently remunerative investment
abroad. In order to offset the effects of this repatriation,
the Finance Minister pointed out that it would be necessary
for the Paris market to lend more capital abroad than it
had been lending. Steps had been taken in that directionm,
he asserted, pointing out that during the past year an
acceptance bank had been founded in order to develop the
financing of international trade through acceptance bills
placed in France. In addition the taxes on foreign loans
had been revised downward. - Owing, however, to the busi-
ness depression applications for loans had remained small
or borrowers were of unsatisfactory standing. The Paris
market would, nevertheless, he concluded, be ready when
business revived to assume responsibilities which it recog-
nized on account of the gold position of the Bank of France.

There were no special features regarding German ex-
change during August, except that there was a- further
development of ease in the Berlin money market. It was
reported that there had been large offerings of American
" short-term credit to the German market. The course of
German exchange was almost continuously downward, and
cable transfers on Berlin, Aug. 30, sold at 23.873,@23.88
against 23.90%.@23.91% Aug. 1. The Bank of Germany
reported a-loss in gold and bullion the first seven days of
the month of 29,885,000 marks, but only 5,000 marks’ de-
crease in the second seven days, 21,000 marks the third
week, and 60,000 marks’ decrease the final eight days of
the month. Note circulation of the German bank declined
229,266,000 marks the first week, 169,756,000 marks the
second week, 179,374,000 marks the third week, with the
customary large increase 'in the final eight days of the
month, namely 657,685,000 marks, The Italian lira con-
tinued firm, with very little change in rates, cable transfers
having been made Aug. 30 at 5.23 13/16@5.237% as against
5.237% on Aug. 1.

Exchange on the countries neutral during the war also
moved fractionally lower, though not in the case of exchange

‘on Switzerland, where the operations of the Bank for Inter-
national ‘Settlements involved transactions which had a
strengthening effect on Swiss exchange. The Dutch guilder
was algo higher. Cable transfers on Switzerland Tose from
19.43% Aug. 2 to 19.46 Aug. 11, and were 19.44@19.45 Aug.
30. Dutch guilders moved irregularly and cable transfers
on Amsterdam rose from 40.28% Aug. 1 to 40.32 Aug. 6,
then declined to 40.29 Aug. 7, recovered and touched 40.32%
Aug. 11, then sharply declined again, touching 40.28 Aug. 22,
and closed Aug, 80 at 40.29. The Scandinavian exchanges
all moved lower. - The Danish crown for cable transfers
was 26.803% Aug. 30 against 26.821,@26.83 Aug. 1. The
Swedish crown on cable transfers was 26.8915 @26.893; Aug.
30 against 26.91@26.911% Aug. 1, and the Norwegian crown
for cable transfers, 26.801,@26.81% against 26.82. The
Spanish peseta moved violently up and down, as in preced-
ing months, and the net effect of these fluctuations was a
further material decline during the month, cable transfers
selling Aug, 30 at 10.68@10.72 against 11.23@11.35 Aug. 1.
On Aug. 18 some Spanish exchange sold as low as 10.50. The
Spanish financial situation became so acute as to lead on
Aug. 19 to the resignation of Finance Minister Manuel
Arguelles, followed by the appointment of Julio Wais as
the new IFinance Minister. After that event Spanish ex-
change improved somewhat. The Spanish Premier Beren-
guer admonished the Spanish banks against further specula-
tion in the peseta. It was known to people well informed
that certain institutions had been heavy speculators in the
peseta. The peseta now became freed from this depressing
influence, at least for the time being. ICable dispatches
from Madrid, Aug. 22, stated that the Government had on
that day ordered transactions in foreign exchange limited
to the execution of actual orders of customers as required
in business transactions, in a stern effort to prevent a fur-
ther shrinkage in the peseta.

The exchanges on South America became badly demoral-
ized. To their financial and economic troubles there were
now added revolutionary uprisings in several of the coun-
tries. In Peru a quick revolution terminated the 11-year
rule of President Augusto P. Leguia in that country, Monday,
Aug. 25. The revolt had its origin in student demonstra-
tions against the dictatorship in Peruvian affairs by Senor
Leguia as alleged. Mild disorders in student circles had been
reported from time to time since early in July, but detailed
information regarding the movement was lacking owing to
the strict censorship established by the Lima Government,
Senor Leguia promptly resigned and took flight on a Peru-
vian warship, but the military junta now in control direeted
the commander of the vessels by wireless orders to Teturn
to Callao, threatening the officers with court martial if they
disobeyed. The cruiser returned and it was said in Lima
that the former President would be brought to trial for his
“misdeeds” in the 11 years he ruled Peru as a dictator.
By a supreme decree, dated Aug. 7, the former Peruvian
Government authorized the appointment of a commission
to determine the policy and establish regulations governing
all exchange operations with the purpose of limiting sales
to purely commercial transactions. The formation of the
commission was declared necessary because of the fall in
prices of export products and the necessity of taking meas-
ures to prevent speculation,

Disquieting rumors of political upheavals and conspiracies
in Argentina also gained currency the latter part of the
month. There were also rumors of political disturbances in
Brazil, though these latter lacked authentication. In these
circumstances, with the coffee situation in Brazil remaining
highly unsettled, exchange rates on the countries involved
naturally tumbled badly. The Argentina peso for cable
transfers was quoted at 35.60@35% Aug. 30 against 36.11@
36% Aug. 1. The Brazilian milreis for cable transfers was
down to 9.50 Aug. 30 against 10.50@10.55 Aug. 1, and the
Peruvian sol for checks was down to 32.15 Aug. 30 against
37.00 Aug. 1. The Uruguayan peso was also lower, being
81%@82.22 Aug. 30 against 82.32@83.00 Aug. 1. The
Chilean peso remained very steady, with the rates for
checks at 12.12@12.15 Aug. 30 against-12 1/16@12.09 on
Aug. 1. The sucre on Ecuador and the bolivar on Venezuela
remained unchanged. Chilean exchange remained firm,
owing to the improved position of the Chilean nitrate trade,
which was thought to reflect a shccessful conclusion of the
synthetic nitric conference which has intermittently been
in session in Paris and Berlin for several months. The
agreement reached is intended to prevent large synthetic
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producers from providing increasingly severe competition to
the producers of the Chilean product.

There were no new developments in the exchanges on the
Far East. The price of silver, after dipping lower again
at the opening of the month, enjoyed a sharp upward reac-
tion the latter part of the month. The recovery seemed to
have had its inception in press dispatches saying that
France would soon enter the market as a large buyer of
silver. Beginning Dec. 31 1932, it was stated, the Bank of
France 5-, 10- and 20-franc notes will cease to be legal
tender, and will have to be withdrawn from ecirculation.
Their place is to be taken by 10- and.20-franc silver coins.
It was stated later, however, that the Bank would not be
obliged to purchase additional silver, having a sufficient
stock of the metal to meet all requirements. While the
Tecovery in silver was under way a setback was encoun-
tered, and it was then stated that a private sale of 15,000,000
ounces of silver through the Hong Kong Government by
the Indian Government had been made, News of the trans-
action came as a surprise to the local silver market, which
had understood that the Indian Government would not
place any of its large holdings of silver on the market while
the metal remained depressed. The price of silver in Lon-
don, after falling from 16d. per ounce on Aug. 1 to 157%d.
Aug. 2, advanced to 167%d. Aug. 21, and closed Aug. 30 at
16%d. The Hong Kong dollar, as against 313, Aug. 1, was
as high as 33% Aug. 21, but there was a decline after that
in response to the downward reaction of silver and the
range Aug. 30 was 327% @32 15/16.. The tael on Shanghai,
as against 37 13/16 Aug. 1, touched 40 7/16 Aug. 21, and
sold Aug. 30 at 391,@39 11/16. The Japamese yen kept
steadily: gaining strength, and checks on Yokahoma ‘Aug. 30
were quoted at 49.41@49% against 49.35@49% Aug. 1.
Rupees on Bombay showed only unimportant fluctuations.
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RATES OF EXCHANGE ON OTHER CENTRES.
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36.49a36% |36,66a3685 | 10.20a10.30 10.33a10.35
3690 136.58|36 % 036.65| 10.10a10.20 10.1510.33
36.58036.63|36.65236.70| 10.10210.20 10.15210.33

36714 a36.58/361% a36.65 10.20 10.25a10.83
36.16a36%0 |36.23036% |  9.95a10.20
36.08a36%6 [36.15a36 1 9.82a10.20
36.15a36%¢ |36.220436% | 9.65a 9.82
3630 036.20|361 436.27| 9%sa 96.7
36314 036.20|361 a36.27) 9.60a 9.67

36.04a36%¢ |36.11a36% | 9.60a 9.67
36.10026%¢ |36.17a361 | 9.47a 9.67
36.11a36%s |36.18a36% | 9.35a 9.67
3515,6036.17|36.00a36.24| - 9.27a 9.37
35.50a351114|35.567a35.75 9.47
35.53a35116/35.60a35 3% 9.47
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BB &
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D SOOI

533 % pre'mlum

T
XY
totien Gren

833% premium
%4a%32% Drem.
954% premium
%4% premium

SIS

RN XK K
RS

36%4% prem,
14a%4% prem,
333636 % prem.
-|Meat64% prem.
1,4a%4% prem,
3g4al16% prem.

SR BRED

TR RRXRR
s oD LOVBD

OO OO

771%10a1.78
7136a1.78

[y

154a%4% Drem.
144a%4% Drem.
15a'31% prem.
136 % prem.
1g4a 34 % prem.
164336 % prem.

544% premium
1,6a%64% Pprem.
5¢4a764% Drem.
40236 % Dprem.
14 % premium
754334 % Drem.
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Colom- X " Singa-
Venezuela hama ‘Manila pore Bombay Java

Bolivia bia
Boliviano| = Dollar Bolivar Dollar Yen Peso Dollar Rupee Guilder

Checks

Aug.

 Checks Checks | Checks Checks Checks Checks
1216 a12.09, 313{ a31144|37131¢a 37 %(49.35a 4914/40% a 497%|5614 a563%4|36.10a 3624 40814 340710
12155 012.09 - 4. 3134 8311%6|371216a 3774|49.35a 494 |49% a 497 |56 a5634|36.10a 3634 40516 640710

12145 ¢12.09 50 [3134 a3113,6|373£ a371%4|49.30a 4934|49% a 4074|5634 ab634|38.10a 363 |40%s a40"1¢
12%46 a12.09. - 313{ a311%,4|373; a377% [49.38a 4934/49% a 497%5634 ab634|36.10a 3614 [40%1¢ ad0%e
12.09a12 3 . 3134 a3118;6|373{ a3715,4/49.38a 49%%(49% a 4974|5614 a563%4|36.10a 36 3£ |40%16 ad0"14
12.09a12 3¢ "50 3134 a3118,6(3734 a 38 = [49.38a 4034|4054 a 4974 56% a5634|36.10a 3634 |40 ad0"18
12.09a12 3% 4 313£ 3246 |37% a 38 |49.38a 4934|495 a 4074 5634 a5634|36.10a 36440516 ad40"1e
1215 12.09 50 [31% 032 11|377% a 38 |[49.38a 493%|19% a 497|564 a5634|36.10a 3634 |40%s a40"1e

12.09a12 34 . 32.05a325:6 |3834 a 39715|49.38a 4934(40%4 @ 4974|563 a56%4 36.13a 36 3 |40%6 4018
12.09a12 3% . 32.20a32"6 |3834 a 383(|40.38a 494 5614 a563(36.13a 3614 (40%s 64034
12.09a12 4 . 32.15a32 5165|3834 a 38715/49.38a 4934 5614 05634 (36.10a 3634|4051 a40%%
1234 al2.14 4 3234 a32 Ne|387% 6 39 |49.38a 4934 561 a5634|36.13a 364 |40%s ad0}s
1234 612.14 50 |3234 a32 %438%% a 3914(49.38a 4934 561 a563|36.13a 3614 |40%s ad0%%
1234 @l2.14] . 3284 g32 96|387%% a381616|40.38a 4934|195 a 497|563 a5634|36.13a 3614 [40%1s ad0%

12.13a 12316 S 3314 a33 5e| 39%4 49.38a 4934 |49% a 4974|564 a5634|36.10a 3624 4044 a40%4
12.13a 12314 33116 @33 514|3934 6 40 [49.38a 4034|495 @ 497456 a5634|36.10a 36 3 |4081¢ 64034
12.13a 1231¢ 3314 33 5440 a 4011449.38a 49354956 a 4975614 a5634(36.10a 36 34 [40%s a40%%
12.13a 12%¢ 339,6 @ 3354|4034 a 40716(49.38a 4934|4954 a 49%% 5634 a563%|36.10a 3614 40816 a40%4
12.12a 12314 3366 a 33% (393 6 40 [49.40a 493414954 a 4975 5614 a5634|36.10a 36 1 4085 a40%4
12.12a 124 321600 33~ |3874 6381%649.40a 4935(4956 @ 4974 5614 a 5634 (36.10a 364 |40%1e a4024

82% a 82.87 d 12.15212.19, 39213, 33143934 a39111649.40a 493414056 & 4974 |56 % a5634|36.08a 3634 |40%¢ a40%4
823 a 82.87 E 12.15a12.19| 321,40 323{ (3874 a 3916{49.40a 49144954 a 4974 5614 aseﬁ 36.08a 3614|4016 a40%%
82.22 a 82% . 12.12a12.15 3234 a321%6|383{ a 39 [49.41a 494(49%6 a 4974|5686 656 3¢ |36.08a 36 34 |40%1¢ a40
81% a 82.22 | 12.12a12.15] 3254 a32145(39 @ 39%1649.41a 492414956 @ 497|561 a5635|36.08a 36 £ |40%s G40
81% a 82.22 4 12.12¢12.15) 3274 a321916|39% @ 39%1649.41a 4941495 a 497|564 @563 (36.08a 363440516 ad0%
81% a 8222 A 12,12412.15| 3274 a3214,6|39Y a39111s(49.41a 4924 4934 a 49% |56 14 a5636)|36.08a 3614 [40%1e a40%
. |
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I New York Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF BOND PRICES DURING AUGUST 1930.

Bond Sales. 1930. 1929, Stock Sales. £1930. 1929,
August_ $168,901,800 $255,090,300 August S 39,869,500 95,704,890
Jan. 1 to Aug. 31 1,821,121,500  1,858,185,150 | Jan. 1 to Aug. 31 580,284,300 726,949,890

The tables on pages 16 to 38 furnish a complete record of the transactions on the New York Stock Exchange during
August and the range since Jan. 1. They need no extended introduction, as they are self-explanatory. The tables
embrace every security dealt in on the Exchange. Wae give bonds tirst, using the classification adopted in the official list .
The black-taced letters in the column headed “T nterest Period™ indicate in each case the month when the bonds mature.

ok Exchange in 1909, all quotations for interest-paying bond s

) be added. The exceptions to the ruls are incomse bonds and boads on which

fnterest is in default. A fow other bonds, like the Holland-Ameriean Lins 6s, for spacial reasons, are also quoted “flat,”

but where this is the cage the quotation “flat’” will be found against the nams of the issue. This method of quoting bonds
became effective Jan. 2 1909,

For footnotes to tables see last page of bonds and last page of stocks.

Sale in Price PRICES IN AUGUST. RANGE SINCE JAN. 1.
August. BONDS Jan, 2

Value. N. Y. STOCK EXCHANGE. A Aug. 1. Aug, 29. Lowest. Highest, Lowest. Highest.
$ U S GOVERNMENT 5 |||Bid. = Ask.|Bid.  Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.

First Liberty Loan—
291,000 First3igs : 1932-1947 991%,8ale |(1002%5; Sale (1003, Sale 1002733Aug. 15/1012%; Aug. 5 33:‘::.‘?% '5’2 %g} ¢33 June 20
Trrree cmce e e . cm—.—— 31 €
1932-1947| 100433 Aug. 21/10043, Aug. 21|[ 9843Jvn. 11101
smaan aeven||aseey . g [rare e smemenfencean eeeaa || 98  Jan. 7| 98  Jan.
251,000 1932-1947 10119338ale |[102235 Sale (10243 Sale 101203Aug. 11102633 Aug, 2{/1001Jan. 22 102¥%yJuly 8
6,000 Regi d.. 10038338818 (fwecen womoe|ocon s 101%733Aug. 20/1012%;3Aug. 8//10044 Jan. 22 102%3 July 28
~=u==-| First Second 41{s 1932-1947 i | Bt ] K T vy I | I - CY W ity 993159Feb, 5,
Fourth Liberty Loan— - )
1,799,000| Fourth 41¢s --1933-1938| 101103,8ale |(1023135 Sale (1023054 Sale 1021233Aug. 23/103%s Aug. 1||1002:5Jan. 22 103%33 Aug. 1
Registered.. 10123y Sale ||..... .....[10217; Sale 1022433Aug. 26/103  Aug. 13|[10019Jan. 103139 July 8
11143 Sale ||1122; Sale (112165 Sale 112103Aug. 25(1123133Aug. 8||109%p Jan. 29 113433 Mar. 20
10760 Bate Hiaar. “gorclimzs s msoem]mmmen coe | aeae ool {110t Feb 1 112229July 7
107433 Sale ||1087:s Sale [108%3 Sale 1Aug. 26/1081255Au 8|1051%;3Jan. 109433 Mar. 20
10433 Bale |{106 Bale [105%¢ 106 (105254 ug. 26 N 106733 Mar. 20
L ] T NP upus) PRupR ol DS . 105733 May 13
9933338ale |[1012%, Sale |10105 Sale 101143Aug. 26(10130;3Aug. 14 9933 Jan, 102 July 1
“ooiiganie Nigiser. gonlsrrme somcelennean caaaoo|ioo o LoiLL || '99145Tan, 1013¢3)une 21
9914;38ale (1101293 Sale [1011054101 14y 101*733Aug. 25(1012030Aug. 1)| 983%;Jan. 28 10 July 2
conee basan cmance seeeaa|| 99243 Mar, 9924y Mar. 7

! 412,000|Treasury d3fa. o mrerreo 1947.1952
Registered.
Trl.i‘“;" b 1944-1954

Treasury 3%(s.
Registered

-1947
2 “
180,000 Tre: June 15 1940-43

AU D D o o o o o -
i=lvl~iel Y -l= =]=1-1-Jl~]=]=]=]=]=}=]

4348 Corporate stock...
4% Corporate stock...
4% Corporate stock...
4){s corporate stock..
43

(]
4){s Corporate Stock..
:gl Comnti Stock...
[ T
4348 Corporate Stock
4348 Corporate stock.
434s Cor

98 June 17
100 July 17
93¢ June 18

107 July 18
106 Mar, 21

>
NHEREO>REPREEEZZER
w00 amOZZZ 22222
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FOREIGN GOVT. & MUNICIPAL'S|

A inking rand & Ao Apr T8 1348|A
inki o . pr

0 A's rat ng(mm) extl 5s.........1963|M

atl ia (Dept of) Col

Externalsf7sser B

Extsece f7s ... o
2d series trustr ects.

68,
Argentine Nation (Govt) s f 6s.
Extls g 6sof Oct 1925, ... ee-19
Sinking fund gold 6s ser A....1957
External 1st s f 6s ser B 195
Extl s f 6s of May 1926._
Enm-lﬁwlsnuvl;y)
Extls f tary Wor -
Public Works ext s £ ¢ 65..May 1961
Public Works ext s f 5)4s
Ar ine (Rep) 58 of 1909
Australia 55 of 1925 July 15
External loan 5s of 1927
External g 44s of 1928_.
rian Govt 8 1'1;.. ...... 23|10
Internati l1sf7s
Bavaria (Free State) extl 61¢s. 1| 96 91  Jan. 4 Mar. 27
v nd & Sa Aug. 2211003 Aug. 1/(1073¢ June 18(1113¢ Feb. 17
000 Iuilg-':‘:rz:;z?x:k‘ » Aug. 22110 Aug, 105§ Jan. 3|c11014June 24
¢ Cash sale. " )
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N. Y. STOCK EXCHANGE—BONDS 17

Price PRICES IN AUGUST. BANGE SINCE JAN. 1.
'ﬁ"ﬁb.z Aug. 1. | Aug.29. Lowest. Highest. Lowest. Highest.

\|Bid.  Ask.|Bid. . Ask. Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
'%‘f' Saio 104% alo 1 1053 Aug. 9
8

s BONDS
Value. N. Y. S3TOCK EXCHANGE.

Interest |.4

Pmod.

$ Forcign Government (Continued)
294 OOG Belgiuwi, Con) External sf 6s..1955
365,000 Externll sf7s 195

OCCZmwZ0U00Z20w
SIS
O 00 b=t bt 1 ot
]

156,000| Bordeaux (City of) 15-y
403,000{Brazil (U § of) external 8s.
25,000/ Ext s f g 6149 of 1926 72 Bale
208,000] Extlsf6i5s of 1927 =19 72% Bale
157,000] Cent Ry 30-year g 7s 1952 8614 Sale
5,000] Sink fd 714s (coffee sec)...flat 1952|A Ol 97% Bale
86,000 Bremen ext ¢ ?s trust recto 5 99  BSale
29 880 Brisbane (City) s f 5s - 5

71 73
102 14 Bale
Sale

P ‘l
PeZR=Er P rRR
—
—

CR=HIBNT OO

SRR

10634 Mar. 20
u
Tan, 8

T
——

00000 DOTID O
B
OO~

1D 4 b0 O =13 = O T

00O~
SWONG0

RNV

©0000LIIS

8,000| External s f 6s serics G-2_...._196
201,000/ Buenos Aires (Prov) ref. ext’l 8 £65 196
43,000 External s f 6348 1961|F. A
1,000/ Buigaria (Kingdom of* s £ & 7
48 .000 Stab loan 7 }4s int rct
Caldas Dept of (Colombla) 73§s..194 J
Canada, Dominion of 5s 1931{A
114.000 30-yen gold 58....
8,000] 434s

NN
(3

[
DO H ANNNN\IU\O’OIO\&DNQ\UO
OOOOV «

DOt

8000

100 000;Chile Republic exts f ¢ 7s
167, External sinking fund ¢ 6s ...1960(A O/
09.000 External sink fund gold 6s....1961|F Al
00! Ry refextlsf g 6s .. --19

Extls f 6r int ctfs....

Extl sinking fund 6s.

External sinking fun
Chile Mtge Bank of gu s f 614

Sinking fund gold 6%s guar....

Guaranteed s f gold 68 961

Guaranteed sinking fund 68..1962
Chilian Munic Loan 7s 1 M S
Chinese Hukuang Ry 5. 19511 Dj| 2314
00{Christiania (City) (Oslo)30-yr 6s-1954|M S|[101 5§
Cologne (Germany) s f 6i$s 1950/M 8| 91
Colombia (Rep) external 8 f 6s....1961/J 6714 Sale

Ext e f g 6s int rcte. 68  Sale
Colombia Mtge Bank 6

[

CT1953M N
Cordoba (City) external s f 7s___1957|F A
Externalsf7s Ni
Cordoba (Prov) Argen 7s
Costa Rica (Republlc) extl 7s..1951 MN
Cuba (Rep of) 58 of 1904 1944/M 8

33{3 extl l'o;n Series C < 5
-year 8 .

Publi.c Worzu‘.s}«ss 0 933 Bale
C

(Dept ia)

External s £6 s .. 1959|M N Sale 170 .- 8ale
Czechoslovak k (Rep of) exit 8s_..195¢A O Sale /11014 Sale
Sink fd 8s 1952(A O

Danish Con. Munlo sf8s A..
Series B sink fund 8s 1946/F Al
Denmark 20-yr uurnql gold 6a 1942 J
External g 514s.. 1955

84
11
11
1
cl1
101% June
9434 Aue. 29
101 J 20
July 2

9
9614 Jan.
96 - Jan.

Apr
103 Jan 14

-

[
00NN IR TO NN OO HNIO
— —

b

-
oW

0|Dutch East Ind 25-yr extl 6s ....1947|J
40-yr external sink fd gold és .1963
30-yr external gold 534s. -Mar 1953
0] 30-yr external gold 5i$s..Nov 1953
El Salvador (Rep) lst s f 8s --..19
Estonia (Republic) 7s
Finland (Rep of) external 6
External sinking fund 7s.
Extennl sinking fund 63§
xtl king fund B§s 1958
Flnnlsh mun loan 6346 A.ee... 1954
External 61¢s Ser B ..
ll:nnk;ol{t (Cityof) s f 6148 1953 Tiese His 92 92 1923 Sale
rench Republic 20-yr extl 734s..1941 8|
491,000] Externals f 7s of 1924 7 1949 112 Bale ||1195% Bale |120 Sale
German Gov't International—
1,568.000| ' 35-year 55s of 1930 fale
bl
1000 ‘ ) 10134
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126 Apr.
120} Aug. 2

June 12
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120
87 ;g Auz.

304,000|G

16 -
3828,000|Grt Brit & Ire., 20-year 534s..... 105
Regist F A
4% fund £ op 1960 ($5=£1)..__1999)-.-. || e
5% War Loan £ op 1929 (35—51)“47 J D
Greater Pngue (Glty) 734s 2|M N
Greek Govt ¢ f sec 7s
Sinking fund secured 6s.
000|Haiti (Rep. of) Cust s f 6s.
000|Hamburg (State) és
Heldelberg (City) extls f 7
0|Helsingfors (City) ext 614s.
00| Hungarian Mun Loan 7 }i
Externalsf7s 11941
Hungariap Land Mtge 7 }‘l A.--l%l
S f7%s series B 196

Vooiid BRI G L3008
= ©©0

A ug.
Sale 105% Aug.
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1960

Italy (Kingdom) external s f 7s.1951

Italian Cred Consortium 7s ser A 1937,
External sec s f 78 series B 4

ZPucnnlZbZEaa
i

Ext e f 634s
Extl sinking fund 53
Jugoslavln (State Mtge Bank)
0| fg7s.
Leipzig (CI ) external s f ¢ 7s..1
Low Austria (Prov)lec s fg7}s 19
Lyons (City of) 15-year 6s 19
Marseilles (City) 15-year 6s.
Medellin ((}olombl:) (321
Mexi Irrig A i

Sale | 94 Aug. o 89

8454 Sale 5 . 77Y% Feb.
98 ° Sale f .

95 97 9 926 . 1
108 gl A
69 Sale 5 65  Aug. 2

. 6| 65

ale

71 124 14% Aug. 2% %g

Mexico (U S) external 5s of 18998 1945 -——— . 51
Assenting 5s of 1899. -1945 18  Aug. 22 .

Assenting 5s large... e J 2 2 18  Aug. 22| 20 f 634 Mar, 14| 20

Avsenting 4o or 1916 ! i ﬁ“‘ §| 1888 Aue: 35 1
ssenting O arge ug. . P

Asventing 4s ofl 910 small 1334 Aug. 6| 1734 Aug. 28 May 191 17

¢ Oash Sale ¢ On the basis of £ sterling to the ;5.
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N. Y. STOCK EXCHANGE—BONDS

v BONDS %% Brice, PRICES IN AUGUST. I RANGE SINCE JAN. 1.
N. Y. STOCE EXCHANGE. E8\ ‘1930, Aug. 1. | Aug.29. Lowest. Highest. Lowest. Highest.

FOREIGN GOV'T (Concluded) Bid.  Ask.||Bid. Ask. " .| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
Mexico (U S) Concluded "
19;4 21%| 25 Zlg Aug. 8 25% Aug. 29|| 18 Jan. %5 fug. 22

Treas 6s of 1913 assent (large) 1933
191 Sale | 2 19}4 Aug. 24;? Aug. 2% 12% July 1

3

0 Small 7
289.000|Milan City (Italy) ext loan 634s..1952 90%% Sale 8915 Aug. 25 85 Jan. 2
6914 Sale . 71V Aug o 2

7 69 . 8 8

4

2

Minas Geraes (State) Brazil —
691% Sale 9
10024 102
90% 95

e

101,000| External sinking fund 6}4s....1958
Ext sec 6448 series A
Montevideo (City) sf g 7s_ ;
Extsfg 6sseries A_... o1
Netherlands s f 6a flat_ 10514 107 .14
New South Wales ext 8 27| 90
External s f g 58.._. 27| 90
00|Norway 20-year ext 8
20-year external 8 f 6s. Aug 15 1944 29 06
30-year external 8 f 6s. ... Oct 1952 9
40-year ext 8 f 5)4s... June 15 1965 A 23
External s f 38 Mar 15 1963 o 2
Municipal Bank extl 8 f 55__._1967
0| Municipal Bank ext s f 5s 1970
00|Nuremberg (City) external 6s.._1952

-
€O ot bt i et 00 D D bk 1t TR QO 1
- —

. 9914 Ji
12
9234

Sale 101% Aug. 4 . . 28(103%4 Aug.
Sale ||100 1004 (10! 100 Aug. 6 B : 10214 July
1004 Sale 7 . . . 1034 July

O: . 4] 96  Aug. 27|| 8934 Jan. 15| 96 Au !

9
3 ?01 % A
c pr
21

Oslo (City) 30 year s f 6s..
Sinking fund gold 5X4s.

Panama (Rep) external 5}49
Extl s f 58 ser A_.

00| Pernambuco (State) ext wc 7-_-1941

Peru (Rep) Secs fg 7s 195

National loan ext s f 6s.

S Fé6sintctfs w L-_

00| Poland (Rep of) g 6 194

Stabiliz loan 78 of '27. Oct 15 1947

External s f 8s. 195

00| Porto Alegre (City of) 8s....

External guar sink fund 734s.

Queensland (Stateof) ext s £ 78-.1941
25-year extl 8 f 6s Feb 15 1947

Rio Grande do Sul (State) ext 8-.:946

fg6

Ext s f7s of 1926....

Extl s f 78 munic loan 1
RiodeJaneiro (City) 25-yrsf 8a _1946

External sec 8 f ¢ 6§48 195.
Rome (City) external 8 f6}4s_ ...
0! Rotterdnm (Clty) exts f 68
polies) 7s

Saarbruecken (City) a f és.
Sao Paulo (Clty) s f8s
Extlsecs fg 6}4s May 15 1957
San Paulo (State) ext s f 8s
External s f 8s
Ext 78 water loan...
Extlsf 6s int rcts

-t

{3
[=2]

2% e
6934 Sale
60" Sale
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. 25! 903 Aug.
.18 101% Aug.
29| 71 Aug.
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« 29
. 29
. 15
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0| Ext sec 7s ser B,

Silesia (Prov) extl sink fund 7s..1958
Silesian Landowners Assn 6s....1947
Soissons(City)ext 15-yr g 6sNov 14 '36
34, 000 Styria (Prov) extl secs £ 7s
Sweden (Kingdom of)

63, 000 Extl g 848
93,000/Swi1ss Cenfederations f 8
106,000

ug. 2
4 27
. 15l

1043 Aug. 18 3 103%{ Feb.
107 Aug. 8 Aug. 107 Aug.
: 1023 Feb.
747 Jan.

87 Jan.
67y Jan.
93‘ Jan.

92%; Jan.
811 Jan.

Aug. 4
93¢ Mar,

1073 July
¢109%4 Feb.
106  July
82 Apr.
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00| Tolima (Dept of) exteroal
Trondhjem (City) Ist ext ¢ 534s..1957
00| Upper Austria (Prov) extl 8 { 7s..1945
External & f 6}4s....June 15 1957
Uruguey (Rep) external s { 8---.1346

W= N
OJOJOOdHOObDODOdﬁldD
©
Eshﬁbd B =R
o IR

[T N1

Venetian Prov Mtg Bank 7s

Vienna (City) externsi 6:7

,000{Warsaw (City) external 7s_

Yokohama (City) extl & f 6a.
0

RAILROAD
Aln Gt Sou 1st cons 5s ser A
First cons 4s series B,

Albany & Susq 1st guar 334s. ...1946

Allegh & West 15t g gu 48 19 98
Alleg Valley gen gu 4s.. 194
Ann Arbor 18t g 48..ce-u.. July 1995
Atch Top & S F gen g 49 995

Adjustment g 4s. July 1995
St d July 1995

2
L) 2 «w =3
-aa;:»sz-vhhgg:-g;»-g R R L Rl A F 3 'ﬂ:>‘-ﬂ>'~g'—bﬁ>‘-'~‘->>>‘-‘g=2‘-'ﬂs EREF R TEL T U I

UpZ20ZZpCUZZ0uwC w2
— —

B8 IS =

87 .
7514 Aug, 703 June
9835 Aug. 95% Feb.

100/ Feb.
9434 Aug.
89 Aug.

z>>o:>>h~
200wmooTT
208

Conv g 458 of 1909

ARG

5 dale:

Conv deb gold 4%-.
Rocky Mt div 1st 48 A
Trans-Cont Short Line st 48 ¢l958
Cal-Ariz 1st & ref 4148 ser A ...1962
Atl Knox & No 1st ¢ 5s. ~-194
Atl & Char Air Line 1s
1st30-year5sserB....
Atlantic City 1st con gua
Atl (')‘oa.‘t L 1st cons 4s

Generalunified 4348
L & Ncollat gold 4s
0! Atlanac & Danvule lst g 4s

0
Atlantic ac Yadkin 1st gu g 0..1949
Austin &N W 1st ¢ 5s 194

233,000 Bnltk& Ohio lst g ds. July 1948

352,000 Co;vm;m 1933|

DO BORD RO hoi

99  Sale
102¥ 105%](10

933 96
102 104

8 87
Bale

100 . 101%4 3 . 14{103 3§ Aug
93 93 . 11 93 .2

9134 Sale

60" 613 60 i
Aug.

}2 Aug.

81% 89%

-

9214 Bale

ar, 3| 96
. 28(1
. 816
. 23

! . 102 May 20102
10534 106 1067 Sale {1055 Aug. 3 . 25(1
110 Sale (110 Sale 3 . . 2

104/§ Sa}e
ale
87 ~ Sale

,000{Bangor & Aroostook
Con ref mtge gold 4s....

8 Second guar gold 5s.....

00|Big Sandy Ry st guar 4s.... 96 s 96 . Aug. 22|| 8934 Feb.
Boston & Maine 15t 58 A G o 11 s 96  Jan.
1st mortgage 5s series 2 99% Aug. 0 Aug. 13
0 Boston & N Y Air Line 1st gu 4s.1955 8614 s 8614 Aug. 8| 81
Bl’;ll(l}l' E&:uvl““m lstgu g 4s...1938 974 . 9634 Aug. 20|
a8 @,

S S
Gll' E:E:I- oot Dy g g o g g !ai:'&‘q E: et oy ﬁ: s:‘: b tu;;lq L) E:‘- : E: lqﬁuﬁ-ﬁ-g:lq o T ot o e B:i:
wP 20Ol P ouw=ZU0U0anw wOuwwZUvnuwuwlowuw U022
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STOCK EXCHANGE—BONDS . 19

BONDS . Price PRICES IN AUGUST. RANGE SINCE JAN. 1.
N. Y. STOCK EXCHANGE. 0. Aug. 1.  Aug.29. | Lowest. Highest. Lowest. Hiaheal.

J 4 Bid.y 16%“' ﬁl;{ SAlsk. 1(ﬁale Prices. | Sale Prices.
ffRoch & 2 101 ale

0 B“Ct'm::)cl 4 %:’ Tk gante 1 9 923 Bale )g Sale | 92%
00|Burl Ced Rap & Nor & Col ts 1st 5s ‘34 102l I

Canada Sou con gu & col tr 5s..1962 106 S&le

00/Canadiun Nat guar 4358_Sept 15 1954 93 35| 9814 Sale 9 99%

(] 1957| 4 Sale | 9914 Sale

4 }4 Sale Sale

Guaranteed gold 58.....- 04~ Sale Sale 1033)/ Aug.

Guaranteed ¢ 58 = Sale |10334 Aug.

Guaranteed g 58 - 105  Sale 103 2 ﬁug

1

A1 O O 00

Sale |{111 1113 Sale
114} Sale % 1183 118% 116% Aug.

1N
OO

Registered....
10-year gold 4)4s
00{Canadian Pac 4% deb stock
Collateral trust gold 4548
5s equip tr temp ctfs b 5 %
Collateral trust ¢ 58_.. 35 Sal y A i 2 ?
Collateral trust 414s. 2 4 . 29| 99 . 834
Carb & Shaw lst g4s 3
CaroCent 1stcons g 48

CaroClinch & Ohio 1st 5 8 Y, 2 10114 Aug. 810214 Aug. 0914 Jan. 29{102}4 Apr. 25
‘I'o‘:: khcl:»:n g‘o- .eorile.a A. Dec 15 1952 J D|{108"  BSale 1071 Aug. 5/108 = Aug. 106 June 28 151;(5)/ %pﬁ 2
Carthage & Adir lst gu ¢ do....1981J D 85 90 85% Feb. 4 8 G %
Cent Br Un Pac 1st ¢ 48 1948 8 1(8)% }?me 2% 105
Cent of Ga Ry ht g 58 10548 Jce 28 104
105% 10514 10 1A 10534 A {82 g‘eg' 105/
4 ug. ug.’ .

10114 Sale Aug. 4[101% Aug. gi% gag-. %g 1027

an.
0 # H 100" Feb. 2 Aug 27
%o?% 1083 |-mose 17 102;’ July 25
103 %% 103

Aug.

Mobile Div 1st & 5s

45,000{Cent N E 1s¢ guar 48 %2

Cent Ohio Reorg 1st 438 1930

8,000{Cen RR & Bkg of Gacol tr ¢ 5!--]?37
41.000|Central of N J gen & 58 1987 )
Registered .. cocvencenmomanaans )}

19871 s

5 96% Aug.

9 ar, 5 90 ar.
9434 Aug. ‘ 943 Aug. 16
105% Aug. o 10535 Aug. 14

@
qhoh:zhhh&u})s:qh

147 000 Guar 58
Charles & Savannak lstg 7s

Z, u>0>>uuu2muhuuUOOZZbU
=

1053 July 25
gl 8
104 Aug. . 4 Aug.
0 Aug. 16102° = Aug. L U71102 0 Aug. 25
100% . 101} Aug.
101 8 4 . 1|101% Aug.
10014
9014
93 %%
90

Ref & Imp 48 ser A
Ref & imp 4}§s ser Bw i
Craig Valley ot ¢ Ss..

Warm Springs Valley 1st g 58 .194 1
599,000|Ches Corp conv col tr n 50 May 15 1947 10044 100 © Aug.
47.000|Chic & Alt RR ref g 194 72% 69% Aug.
7,000| Certif deposit ltpd Oct 1929 int. . 693 Aug.
100, '000|Chic & Alt Ry lst lten ¢ 3}§s....1950J J 7 755 Ausg.
5,000| Certificates of deposit 63 78 Aug.

° oo } g%
>EE--CC P ERER —H>E

O%nuuwwc o

613 Jan.

851¢ Jan.
8414 Feb.
9214 Feb.
89 Jan, 1

»

13t & ref 4 }40 series

1st & ref 5s series A
2,000|Chic & E Ili 1st cons ¢ 68 1934
69, ()00 Chic & E Il Ry (new co) gen 5s__1951
000 Chic & Erie 1st gold 5s 1983
727, 000 Chic Gt Western 1st 50-yr 49
000|Chic Indlanap & Louisy ref ¢ 6s.1947
Refunding gold 5s 1947
Refunding 4s serlesC...

O DD =t i QTSI
—

ket
B = O

923 Aug.
105 Aug.
10834 Aug.

16137 Ave.
8634 Aug.

73% Aug. 73% Aug.
14 93% Aug. 9574 Aug.

94%% due- 1100 Aus.
71| 86 Aug.

928 Aug.
102}} Aug.
10754 Aug.

S~Io

J
J
J
M
F
F
A
M
M
M
J
J
J
M
J
J
J
J
-|Q
J
J
J

J
J
J
8
A
Al
O
N
N
S
J
JI|1
J
N|
J
J
D
J
J
J
J
J
J
A
O
N
¥
N
N
N
N
N
N
N
8
D
D
Njj1
J

32 8ale
214 Bale

40
Stpd non-wt Fed inc tax..1987
Stpd gen 43(s non-pay inc tax. 1987
Gen 58 stpd non pay inc tax..1987

SIR ing fund deb 5s 1933

egl oo
15-year secured 6)§e..Mar 1 1936
-.May gg’l

9
101 Sale [110414 104%1107 108 ¥ 7,108
107 108%4}110934 110% 13 034 Aug. 20{111% Aug.

@
“Z"“"ZSESZZES"Z pms

ChicR ll& Pacific gen
Regl
Refunding nold 4e
Regts

578,000 Sec gold 435e series A,
1,561,000 Convertible gold 4)4s.
ChicSL & N O—
GOld 58 e --June 15 1951

Registered.
Gold 3)s....

9637 Aug. 8|99 A 824 Jan- 201 90 ‘Aug. 2
ug.
Salo 9734 Aug. 5 AUE- 23| 324 Thme 28[101%¢ June &

. 13]10414 Feb. 26
103% Jan. 131102”* Mar. 20

881{ Jan. 3| 92 ~May
1003¢ Aug. 1 99% Apr. 4{100 June 3
S 10034 Aug. 10034 Aug. 11{1003¢ Aug. 11
9674 Sale 6 Aug. 96 Aug. 7 14 June 17[100%4 Feb. 25
89X 91 83 86 ; = 83 Aug. 9|| 83" Aug. 9| 94} Mar.21

99  8ale |(1007¢ Sale 103% Sale . 1]103% Aug. 18 103}/ Aus. 15
1056 1053 Sale . 15106 Aug. 2 .

104 104 . 4]/105  Aug.
115

1017

=
poman BZZrP=
P47 =l=X%

[=I-1-1=i=]-]
=

Registered
Chic T H & S'east 1st & ref h--.l’“
Income guar 5¢...... --Dec 1 196

Chic Un Station lst gu 434§s A..l%:!

llt 58 series B---...-.---.-.-.l%
d gold Se

ht 614s serles C...

Chic & West Ind gen

115% Aug.

00|Cin Ham & Day 24 ¢ 434e.
000|Cin Ind St L& C ln ds.._Aug 2 1936
Registered
Tim Leb & N 1st con gu ¢ Go... 1942
Clearfield & Mahon lst gtd ¢ s...n’:s
1

gohg;uouuuu :u;
TP oo - L Y 1~}
— —

A\!B 29
Aug. 29
17 108 Feb

105 1053 A Fe 11 106
104 5 11105 k—ug. 15
99 Aug. 1 1013 Aug. 27 93}‘ Feb. 21 101 Aug 27

Ref & imp 8¢ series D...
1.000 '000] Ref&impt43fsseriesk.

¢ Cash sale.

P

CETTrET

(NI =-I% 4
ik ok
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N. Y. STOCK EXCHANGE—BONDS

BONDS . PRICES IN AUGUST. RANGE SINCE JAN. 1.
N. #, STOCK EXCHANGE. o Lowest. Highest, Lowest. Highest.
Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
97  Aug. 13

C C C & St L (Concluded)
Cairo Div 1st gold 4s
Cin W &M Divistgds...
St Louis Div 1st coll trusg
Spring & Col Div 1st g 4
W W ValDivlst gds___
Clev Col C & Ind gen con
Clev Lor & Wheel con 1st g 5s
Clev & Mahon Valley ¢ 5s______.
Clev & Marietta 1st gu 4348
Clev & Pitts gen gu 4148 ser B_.1942
Series B gu 3368, wummneeenen_. 1942
Series A gu 414s_
-| Series C gu 3}4s_ 881¢ _ Jan. 31 881 Mar. 2
Series D 348 871 s May 10| 8615 May 10
56,000(Clev Short Line ist ga 1025 10432 . 3% Jan. 29(1033 June 5

30,000(Clev Union Term'ls 1stsf53a A_1972|A O 10634 107% 1095 110  |1087% Aug. 10937 Aug. 18({1061 Jan 1103%¢ July 11

58,000| st s f g 5s series B guar 73 103 105%1/105 106§ 105§ 106!} Aug. 29 102% Feb. 17 106’//5 Aug. 29

448,000] 1st s f guar 4 3¢s ser G . 100 Salé |1025¢ 10235 Aus. 25| 96 Jan. 14|1095% AcS: 22

1,000{Coal Riv Ry 1st gu 4s 945! Di| 863 89 14192 . 9215 Aug. 8 4 8
91,000/Colo & Southern Ref & ext 4X4s..1935 M N|| 97" Sale A 10135 Aug. 6
936,000 General mtpe 414s series A.. .. 1930M N 9714 8. 087 Sal 97 g 991 Aug. 19

Col & Hock Valley 1st ext g 4s..._1948|A 877% 91 :

Col & Tol 1st ext 43 1955 843 89

- -|Conn & Passum Rive 1st g 4s__..1943 73

Ci lid d Ry n vdeb 4s 1954

Non-conv debenture 4s.
Non-conv deb 4s &0 1955
- -J8J 1956

178,000/Cuba Nerthern Rys 1st 5%s
63,000/Cuba RR 15t 50-yr g 58
28,000f 1st &refund 73§s seriesA .
14,000] 1st lien & ref 65 series B

gh);;ubhugghh
Ze00ZeQuwmtnZma

St D ot Gt o b

98% AAug.
ug.
A
1

65 ug. 25

10034 Aug.

gal 9454 Aug. %

ale 4 .

1043 Sale ; i Aug. 28

967 10 - 25(100™ Aug. 25

951¢ Sal L1797 Aug. 29

9775 0834 . 8/100  Aug. 26
galé 9204 Aus’ 4| 043 Aue. 21

9134 Sale . 2] 927 Aug. 25

o
B o o e e ey

2,000
298,000(Den & Rio Gr 1st cons ¢ 4s..
37,000/ Consol gold 43}4s
160,000/Denvy & R Gr West gen 58 Aug
141,000/ Ref & imp mtge 58 ser B

AW
>dnr
BT U~

- T3
ok bk
N

104 .
103 ar, 28

00({Dul & Iron Range 1st 5s___ .
843 May 24
9413 Aug. 13

0/Dul So Shore & Atlantic g 58
00[East Ry M No Dly 1st g 48

East Tenn Va & Ga cons 1st ¢ 5s1956|M
00[Elgin Jol & East 1st g 5s
1,000|E1 Paso & S W 1st & ref 58 1965
1,000(Erie 1st con extended at 7% to .1930
28,000|Erie 1st con & prior lien 4s 199,
Registered. ..
1st consol gen
Registered

o

106Y Aug. 26
10354 July
103} Mar
1013 Jan.

[

WO ULitien S~
0000

10414 1053 105% Aug. 4[1063f Aug. 26
100 105é 3 3 103é Aug. 23 103% Aug. 23
10014 sate| 10244 1034 03411001 Aus: (103, Aus: &

ug. ug.
8624 Bale 87 85% Aug. 87

8 AuL. : gg, Aug. 27
101 10315 0 1017 Aug. 16[10

; 8
8
8
1

w0 ZZ 0uluZbbm
L

Aug. 29
* Aug. 16

1
7 Aug. 6
614 Aug. 27
534 Aug. 12
3

8
1
3
3

H @
PHeSCa >

82 83

do Ser R. -1953 82

Gen conv 48 Series D... .......1953

Ref & impt gold 5s ser 1927 ...1967

Ref & imp 5s of 1930 19

Erie & Jersey 1st s f 68

Genesee Riv RR 1st s f
00(Erie & Pittsb gen gu g 315

Series G 334

QZooo»

Aug. 1
3 |
ug.
Aug. 19
Aug. 15

=N
ol

=5 SERQIENR
S CE pUGgRuSaCawhEr D

9
. 11/ c93

110% 112

1105 112 2811

86 887%¢ 93°"| 91 927 A 6] 9.

SPuZnbe
<B4
jorti = P ©
©

1 10
104 104%

99 993 10024 101 (101  Aug. Aug. 18
9954 100 00 100 m;g. 81100 Aué. 26
10 993 Aug.  6/100° Aug. 16

10134 Aug. 18
10034 Aug. 26
1002 All:g. 16
85 Apr. 16

102} Apr.
73%

=
Bors

7| 9934 Aug. 12

. 15110034 Aug. 20
g. 8112 "Aug. 18
4:10734 Aug. 20

14 98 " Aug. 14

Tk ot gk D
OO N
—

Gt Nor—Gen 7s Series A
Regi d

1st & refund 41(s Ser A ..
Gen mtge 514s Ser B.....
Gen mtge 55 Ser C,

Gen 448 Series D

A '2§
093¢ A%Z 27
99" Aug. 7

e O00ZF R PrlCwdwm

9075 Avg. 18(10034 Avig. 56
9056 99 99% Aug. 13(10033 Aug. 23| 96 Jon. 5
106 -----[104" 106581104 1053 51 o0 Atk 0l 4G Jal

9656 9734 100 Aug. 8101 Aug. 20 91101 Aug. 20

- 9314 J: 10| 97314 Mar. 31
971 983/ 99 0 1100 97  Aug. 1510034 Aug. 22 Jan. 3111003 Aug. 22
100% 101 1064 101 Aug. 2/101° Aug. 2 71102°" A 7
97" 100 ||1 %100 Aug. 25]10034 Aug. 2
1005¢ Aug. 12
4110114 Aug. 29
835 Aug. 28

92  Aug. 20

18,000
157,000,

1]
R T T T T T “EhEp -

Hock Val 1st con ¢ 434s........1999
Regi d 1999

|Housatonic RR con g 5s 1937
+000|Houst & Tex C 1st g 5s int 8u ....1937
8,000(Hous Belt & Ter 1st 5s eeene--1937
Houst E & W Tex 1st
1,000( - 1st gu g 58 redeem
194,000|Hudson & Manhat 1s
735,000 Adjust income 5s....

Illtnols Central 1st g ds_
1st gold 334a
Reglstered
Extended lst ¢ 3)¢s.
1st gold s sterling....
Collateral trust gold 4s
Regi d

8
PEEE-ez
O>Z 2 wen?

memere mmae——-

Aug. 28
8624& g. b
2 5

Aug,
107  10734{10634 107 10634 Aug.
1o, Sats e wishien Ak B e G R
ale 7 ug. an,
wmenn K| 9078 ouu.. 915 94 s 8814 Feb. 26|

143,000

11,000 efunding 5s....... -
K 15.year d 64s.
217,000/ €0-year 43(s....._.ocooomoooo” 1966
e===~-| Cairo Bridge gold ds..........1950

¢ Oash 8ale,

N 3
uqhzzzuz >>z>>'~k
CPuZZZuZ00m00uw

—
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STOCK EXCHANGE—BONDS

21

BONDS
N. Y. STOCK EXCHANGE.

Interest
Period.

PRICES IN AUGUST.

RANGE SINCE JAN. 1.

Lowest.

Highest.

Lowest.

, Highest.

Ilinois Central (Concluded)
Litchfield Div 1st g 3s
Louisv Div & Ter g 33§
Omaha Div 1st ¢ 3s.

St Lou Div & Term g

11l Cent & Chic St L & N O—
Joint 1st & ref 58 ser A, Tt

Ind Bloomington & W Ist 4s....1940
Ind I1l & Ia 1st gold 4s

Indianapolis & Louisy 1st gu 4s
Ind Union gen & ref 5s A

-19
Adj mtge 68 series A__July 171952
1st mtge gold 5s seriocs B, 95

g 1 o o o ] o
PP e

>aa
[=]~]~]

1st gold 5s series C....
Int Rys of Cent Amer 1st Ba ..
1st col trust 6s.

Kal Alleghan & G R 1st gu ¢ 5s..1938
Kanawha & Mich 1st gu g 4s 1990
ECFtS&Mrefgds

Kentucky & Ind Term 448
Stam

Plain

Lake E & W lct gold 5g,
3ud gold

00 Leh V (N Y) lst gu g 434s....

Leh Vall Harbor Term l1st 5-----1;::

Leh Val (Pn) ¢en con g 4s .
Regi

00| Midland of N J lst ext 59 ..

00| H /1Spar & N W 1st gu 4s.

00(Mo Pac 3d 7s ext at 4%..

1st cons gold
Gen gold 4s.
Gol

U 1949
Deb g01d 58 e 1934
20-year deb 5

Long Island 1st cons ¢ 5s..July 1931
o 4a. -July

N Sh Bch 1st cons gu 5s. Oct. 1932
Loullhna & Ark 1st 58 series A..1969
Lou & Jeff Bridge gu g 4s 19

foulsvy & Nashv gold 5s
Unlﬂed gold ds.
Regi

Coll trust gold 6....-
1st & ref 5)4s seriea A..
st & ref 53 series B.

Manila RR South Lines lst h-_-l939
ist ext

1977
ulch Cent Det & Bay Clty 5s ...1931

ed..
Mll.h Air Line 1st 48

Mil & Nor 1st ext 43$s (1880)-
Cons ext4l4s (1884) ... e
Milw & State Line 1st guar 3
Minn & St L 1st cons gold 5
Temp ctis of deposit..
st & refund gold 4s.._
Ref & ext 5¢ serles A...
Certificates of dapoalt

MStP&SSMnotpd---

1st cona 58
1st cons 58 gtd as to int.

Mississippi Cent
Mhmurl-llllnola

Prior lien 5s seriea A___

& =22 23583288 ;
EEFI3 uggl—g:q;;;ghhg E"DS:"S""DD p;)z»:g::hq zzhhl-u- g g g ot e e D o D St -

H
CEEZ RSP “ZR~OX
MuZZ zUouZunaX

-1

40.-year 48 series B. -

Pr lien mtge 4)¢s ser D 1971

Cum adjust Ss series A Jan 1967,
Missouri Pacific RR Co—

1st & refund 5s series A,

General 43,

Convertible gold 5 1¢; ‘ 1
July 1938
'Kobgle & Birm prior lien @ Js ... 1945

ngmam 20ld 48 e e ms,

-
*x -

e wZZZ20wp> Quuu UuuwZ Duw

¢ Oash sale

U227 «Z22evod>0002unZ nuwnZUaobbuw 0ZOw0Z2ZZup ZZU0uwe wewwuwuwO00w Um
H [

997% 100
107/‘ Bale%
047%%

925? 108%

105%
098%
920

Sale

933 95

86
102
102

103
87

102 10334
101% 1034
Sale

Sale
Sa.le

% 89% Sgle

10534 Sale
99% 3
91%

dieni dons
ié Sale

9516 98
10015 10034
10124 10224

751% 76%

66% Sale

83 30

28% 5321%
alo
20
5

100 100/6
% 94 ..

79 - 79%
913 Sale
104}/ Sg,%e
9935 095
100  Sale

10134 104

8014 Sale

1015 Sale
10134
4 Sale

Sale Prices.

87  Aug.

Sale Prices.

78 Aug. 18 78

105% Aug.
9895 Aug.

4110314 Aug.

96% Aug.
10034 Aug.

le
10534 Aug.

106 Aug.
100} Aug.

9154 Aug.
945 Aug.
1001¢ Aug.
10123 Aug.

77 ug.
884 Aug.
103 /ﬁ Aug

98% A\JS
100

101% Aug.

78%

1001
u

107 Aug

93% AuS

{109
9

Aug.
Aug.

987" A
8014

i
9254

i ioii Lue.

101" Aug.
94 Aug.
100¥% Aug.
85  Aug.
9314 Aug.
10314 Aug.
9 4 Aug.
Aug.
1063 Aug.
ug.

102 Aug. 2

9214 Aug.
943 Aug,
10014 Aug
1013 Aug.

75% Aug.
5| 70  Aug.

5| 9934 Aug.

10075 Aug.

10434 Aug.
93% Aug.
934 Aug.

102" Aug.

102} Aug.
80%:& s

102
1017
Aug.

Aug. 20

0| 8
87 Aug. 13

Sale Prices.

9214 Apr. ll
10234 Jan. 24
95% Fz'lla.

8914 June 20
90  Jan. 29
84 = Mar, 3

Sale Prices.
88 July 28
78}/2 Juna g
87% Ju.ly 10
92 Mar. 11
9234 Apr. HQ
%07;2 Aug. 8
89X Ju.ne 201

93% Aug.
88  Mar.

35 Mar, 26
9 34}5 Feb. 25

Mar. 7
94/6 Aug. 23

b. 15| 98
259

1

- 191 9417 A

. 17
.17
1

3
. 12} g9

. 25

101
7| 94

10614
6/ 91

Apr:
10234 Aug.
s Mar.

201103

115 84

103’4 June
1003 July
9854 Feb.
8814 Jan.

[
BOSTRODD
(=}

Aug,
89}5 Jan.

Jul,
T Y

--w-w
SO0 O00 IO 0L

O
=
=

okl

o5
&

o
I3

99 /6 Feb.

7334 Jan,
60 Jan,
9814 Feb,
87 May

8734 Mar.

0 A
ug.

99  Jan.

92

81

1
3
75
8534 Jan.
9914 Feb,
8514 Feb.
9214 Jan.
100  July

991 Feb. *
744 ?eb.

97
96

B

COCI
OOBLLE U= = OO =OOW DAL
CODO

an.
Jan.

an.
Feb,
Feb,

87 Aug.
80 Fgg. 26

100
95

B —

Aug. 23
78;; Feb.¥17
c101%July 18

5(10014 July &1
011063 May 13

103 Aug. 21

102} Aug. 22
11052 Aug. 25
10314 May 22
943 Aug. 22

i Apr.
1013 Aug.

7614 Julyi1s
70 Aug.] 9

10434 Aug.
93}/ Aug.

995/ Aug

108}{ Mar.

102}{ Mar, 20
REM
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STOCK EXCHANGE—BONDS

BONDS -

N. Y. STOCK EXT"HANGE.

Period.

Interest

Prica
Jan.
1930

PRICES

IN AUGUST.

RANGE SINCE JAN. 1.

Aug. 29.

Lowest. Highest.

Lowest.,

| Highest.

,000|Nord Rys extl s f 6148

7,000{Northern Ohio 1st guar g Se....1945
334,000|Northern Pacific prior Hen 4s...1997

000| Oregon Short Line 1st con g 5
131,000|0regon-Wash 1st & ref 4
10,000,
5,0

00 Northern Ry of Calif guar Sa....1938

Mobile & Ohlo gen gold 4s.
Montgomery Div 1st ¢ 5s..
Refunding & Improv't 4348
Mohawk & Mal 1st gu g 48

1st guar gold 5s.

Morris & Essex 1st gu 3}4s
ConstrM5sser A wil955. caeuaa.n
Constr M 4}4s ser B w 11955

Nashville Chat & St L 1st 4s
Nash Fla & Sheff 1st gu ¢ 5s....1937

National Ry of Mexico—
Prior lien 50-year s f 4 s, 1957
Assent cash warr rects No 3 oo
Guar 70-year s f 42 1977
April 1914 coupon off
Assent warr receipt No 5 on
Nat RR Mex prior lien g 4348 ...1926
Assent cash warr rect Nov 4 on
First cons gold 4s
Assenting cash warr rec:
Naugatuck RR 1st ¢ 4
New England RR cons
Cons guar 4s

NJ Junc R gu st 4s.

NO&NEastref 4348 A....

New Orleans Term 1st 4s

N O Tex & Mex non cum inc Bs 1935
First 58 series B_---_-.é.. 1954

Npt & Cin B fen gu ¢ -1
NY & Bklyn & M B cons g 5s...1935
N Y Cent RR conv deb 6és, 1935/
Consol 4s series A

Ref & Impt 448 serles A.
Ref & impt 58 sories C..eee. 2013

NYC&HRgmtmzxo
Debentum ¢old 48_
30-year deb 4s of 191
Lake Shore coll ¢ 3348,

R
Mlﬁh Cont coll ¢ 3}6!

\

BRuSSgE=R
Z20 P w

-
-
) >>'ﬂZ>"‘>'§H>>"'—ﬂ g,

3 25~yea|‘ dobenture 4s
2d & impt 6s AB & C
6% gold notes
Refunding 5)¢s series A
Refunding 5)s series B
Refunding 48 series C.

NY Connecting 1st gu 4348 A
1st gtd 58 series B

NY & Erie 1st ext g 4s.
3d ext gold 4}4s...
4th ext gold Ss....

N Y & Greenw L guar ¢ 5

N'Y & Long Branch gen 4s

N Y & N E Boston Ter let 4s.._.193Y

N Y New Haven & Hartford—
‘ Non-cony dehenture 4s
Non-convy debenture 314s.....1947

Non-cony debenture 4s.
Non-cony debenture 4s.

Convertible debenture
Convertible debenture 68

Iot & ref 4340 ser of 1937.
Harlem R & Pt Ches 18t 45....1954

NY Ont & West 1st § 4s.._June 1932
N Y Prov & Boston gen da.

‘Terminal 1st goid 58
N Y Westches & Bos 1st 4}5-..-.1946

Norfolk South 1st & ref 5s A..--l%l

Norfolk & South 1st g Ss.
Norfolk & Western gen ¢ 6s

Div 1st & gen ¢ 4

Pocahontas C & C joint 4a._
North Cent gen & ref 5s A

Gen & ref 4148 series A stpd._1974

Registered 1997
Gan lien ry & 1d gt 3---_-.hn 2047

Ret & Impt 448 Series A

Ref & Impt 53 Series D...

Ogden & Lake Ch 1st guar g 4.--1948
Ohio Connecting Ry 1st 4e 194.
Ohio River RR 1st g 5s..
General gold 5s
Oregon RR & Nav con ¢

Guaranteed con 5s.....

¢ Oash sale.

wunZe00n nn PrZZ2Z%0nZ>>ned0ZZ200 didPuZun O0PZOuOPPO0uwud wwZ
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91 Bale
87;2 89
643 Sale

104
90 Sale

60

97% 9%

1004

-1/100
100%

1053
941t
8914

.Bid

0254
827%
108/ 109%
1017 Sale

100%

Sale |1

102%
Sale

1003

887%
(874

| 9514 Aug. 20

Sale Prices. S o

ug.
1037 Aug.
96 Aug.
9034 Aug.

1017% Aug.
96/6 Aug.

8114 Aug.
107 Y4 'Aug.
100} Aug.

93¥% Aug.

914 Aug.
13% Aug.
Aug

93
101 Aug

10634 Au
idE
108  Aug.

1003 Aug.
885 Aug. 4

4‘101 Aug
8854 Aug.

1053 Au

79 Aug.

9414 Aug. 1 96
90 Aug. 5I 92

46}5 Aug. 5 51
40 Aug.

Aug:
Aug.

Aug.

101/5 Augi
10434 Aug.

9714 Aug.

96Y Aug.
B A 95  Aug.

947% Aug.

1043 Aug.
78314 Aug.
0114 Au

102% Aug;

134 A
9254 Aug. 1| 943 Aug.

56  Aug. 4| 603 Aug.
9614 Aug. 20| 9634 Aug.

Sale Prices.

103
96

Sale Prices,
925 Jan. 25
9614 Jan. 10
9414 Jan. 29
86% sz 29
10 b 2

Sale Prices.

9 Jun
77 Feb. 10;_83

Mar.

Feb. 15102

Jan. 18] 94

Feb. 17

7Y Apr, 24
12 ‘' June 18

514 June 27
855 Aug. 1 5 051)3% Aug

96}/ Jan.
86}2 Jan.

—
DO 00 > 00 pin = st QO bt bt 03 00

105 -Jan.

7834 Feb. 10
& Feb

9914 Mar. 12
8614 June 20

837 Feb 29

73% Feb 13
8114 Jan. 23
79 Mar.
7414 Feb. 8
120}5 June 28
120 June 20

1043 Jan. 25|
8 %Fb 3

90 Jan. 24
873 Jan. 17

4514 June 27
40 Aug. 29

g. 1
. 29

1
. .2
. 20

1
042 . 10/106
8814 Apr, 2

55 June 2
92% Mar. 1
973 Jan.

86 - Aug.
81  Mar,

80}5 Mar'.
9914 Aug. 26
Mar. 3

3| ar,
i

1033
o (]

9218 Aug.

65 Mar.
b4 Mar,
9014 June
9275 Aug.

79 Jan.
100  Aug.
92& Mar.
1064 July
79 Mar,

Feb.

96/6 Aug.
% Aug.
Aug.

Aug'
106 June 24
9414 Aug. 26

6214 Feb. 17
9614 Aug. 29
100}4 May 16

gitized for FRASER
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STOCK EXCHANGE—BONDS

‘ PRICES IN AUGUST. RANGE SINCE JAN. 1.
Lowest. { Highest. Lowest.  ~ Highest.

Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
98 June 18| 9914 Apr.

N.

H

.

BONDS
N. Y. 8TOCK EXCHANGE.

Interest
Period.

Paducah & Illinois Ist s 4};:--1955
Paris-Lyons-Med RR 68..caanr--1958

Sinking fund extl 7s
00, Paris-Orleans RRExt & { 5}5--..1968
Paulista Ry 1st & ref 78 1942

102 Jan. 2
13|{103% Mar, 14|c
998 Jan. 3|1

96 34 Aug - 98  Aug.
9615 Aug. S y . 2g

1013 Aue. 1a|1 ) ; d | 21
1017 Aug. : : |28
109% 109 Aug. ¥ ks 28
1095 Sale (1103 10934 Aug. L h - 26cll0n Aus."4
10437 Sale |10434 Aug. 11|10534 Aug. 6 74110536 Aug. 6
9854 Bale | 073, Aug. 7% Aug. 987% Aug. 27

ZZZnopwr=

Registered
Consol 4148 issue of
General 448 Series A

F3
13-y
r

111,000| 40-year 5s

1,521,000 Debenture gold 434s

Pennsylvania Co—
Guar 3 1{s coll tr reg ctfs ser A.1937
Guar 3 }4s coll tr ctfs ser B....1941
Guar g 314s tr ctfs series C...1%4
Guar g 3}4s tr ctfs Seriea D
Guar gold 15-25-year 48
40-year guar tr ctfs 4s Ser R-.l952

163,000] Secured gold 43(s 196,

Penn Ohio & Detroit RR—

L0001 1st & ref gold 4 }4s series A.-_-1977
,000|Peoria & East st cons 48 940
Income 4s (flat)

CZrprTU>
Ll

95 i May 8
= gg% & s v 91% Aug. 25

8ale | 8737 Aug. 14| 80 Aug. 8437 July 17| 89  Aug.
10034 ‘Sals [19035 Avg. 151l 88% Jan.

8917 Apr. 14 Mar, 21
10154 Sale |1003Z Ave. 21|1013 Aus. Aore L1017 by 10

1 »
1 R
g:b'—"-‘wg R gz:::gvxjh

ZZoU0ku

1013 Sale | 9934 Aug. 6[10114 Aug. 9414 Mar, 4'101 .29
8814 Sale s7y Aug 893 Aug. 84" Feb. 27 8
25°°35 26" Aug. 26 June 14
102 4 Jan,
104 Aug . 102% Jan.
928¢ Aug. 1| 94 g. 90" Apr. 16! 94 ' Aug.
Aug. x 95% Apr, 17101 .
Aue 31110258 on: 261005 May
an. ay
24" June 24| 32" Mar.

00{Peoria & Pekin Un 1st 5)48 A
00| Pere Marq 1st 58 Series A
1st 48 Serles B...
Istg4sserCw
000{Phila Balt & Wash 1st g 4s.
General 59 Series B 197:
Philippine Ry 1st 30-yr s { 4.--.1937
Pine Creek registered guar 6s...1932
Pitts & West Va lst 4)4s ser A ..1958
1stM 4 YsserB 1959 | 93 953
1st mtge 4)5s series C 1960 Aug. 9634 Aug. 92 June 26

ng".‘ﬁ"‘“}'"lﬂ“' l:rA s .21 97TH %‘eg 3 {88% ﬁug. :

n 8 series uar g. -

Con 4 }4s series C guar g.. 9934 Aug. . 2| 961 Fel 3 ay
943 Jan. 31

935 Feb. 14

uuuqzzuuq;;;
OUT P ZnwwPr 000
=

1014 Aug. 101% Aug.
1103 Aug. 28|111%% Aug.

General g 5s ser B
Pitts McK & Yough lst guar 6-..1932 10114 Feb.  7|1023% July
: Ml st

ar. a
First consol gold 53 4 o
Pitts Va & Char lst guar 4s....1943
Pitts'Y & Ash 1st gen 4s ser A__1948

1st gen 58 series B 196
Providence Securities deb 4s. . ..1957
1956 -

Aug.15
. 102% Aug. 18
1017 0034 Aug. 1023% Aug. 26

108
79%

103

Gen & ref 4}4s series
-{Rensselaer & Surntoﬂ- 1st gu 68.1941
“IRichmond & Mecklenburg 1st 481948
Richmond Term Ry 1st guar 5s..1952
Rio Grande Juac 1st guar g 5s..1939
Rio Grande Southern 1st ¢ 4-...1940
Guar (Jan 1922 coupon).. 194

53,000/Rio Grande Western 1st g 4s..

57.000] 1stcon & coll trust 4s series A.1949

220,000|Rock Ist’d Ark & Louis 1st 4}4s_.1934
Rutland-Canadian lst guar ¢ 4-_1949

l28 000|Rutland 1st cons g 434s 941
2,000{St Jos & Grand Island 1st g 4.--1947

St Llwr & Adlrondlck lat g h_-}')%

ZZ e CaZrPUZuluw OUUZ>>ZUP 2200
i

» [
;:““733‘“2“>““ R F L FLFd

[N
[

102% Aug.
9714 June

911§ 0214 941 95 Aug. 9| 943 Aug, 917 9715 Apr. 10
81}¢ Bale ss§ Sale | 863 Aué. 399;; Aug' 22 . 8914 Aug.

953 Sale 10034 Sal 7% Aug. : . 100% Aug.
7315 80 0018 Bnle. | 9035 Aup 100% A“g + T 211987 fet: 3

92 . Aug.
89 . July

100 101 10114 Feb.
98% 99% 100  10014|100 Aug. 5 |100}4 Aug. 20|| 983 Jan. 1005 Aug.

10034 Sale 1007 Sale [1007¢ Aug. 27{101% Aug. 2|[100 ~Jan. 2102  July
953{ Bale 99 99{ﬁ Sale 99?2 Au‘é. 2 99%‘5 AuE. 14| 95% Jan. 997% Aug. 14
100 101 5%| 997§ 100% 9934 July 231003 Jan.

Sale 92  Sale s 92 Aug. 14 8714 Jan. 31| 92% Mar.
9034 Sale : 92 = Sale | 921 Aug. 93& Aug. 8834 Jan. 20| 95% Mar.
10234 8ale 1033 Sale [10235 Aug. 5104} Aug. 15 100" Jan. 24 clO4VJune

101%£ Sale 02 |1013% 1013£/10134 Aug. 16'10134 Aug. 16(/100} Jan. 3'102 Apr.
00 10 181: 101% 101% Aug. 2101 Aué.. 5 ioo

99 Aug.
% Aug.

St Louis Iron Mtn & South—

128, 000 Gen con ry & land grant 5s...1931
75.000] River & Gulf Div 1st g 4s 1933

St Louis Mer Bdge Ter guar g 58.1930

St Louis-San Francisco Ry —

367,000] Prior lien 4s series A ..1950

1 070 000] Con M 414s series A. .
93, 000 Prior lien 58 series B......-.1950

3 000 St L & San Fran Ry gen g 6s....1931
,000 General gold 58. ..o cccucen- -193
8t Louis Peoria & N W 1st gu Bs.1948
4,000 St Louis Southern 1st guar ¢ 4s.1931
30.000 St. Louis Southwest 1st g 4s....1989
16.000 2d gold 4s income bond..Nev 1989
118,000, Consol gold 4s
130,000  1st terminal & unif 5s_. .
52,000 St Paul & K C Short L 1st 43§
7.000 St Paul & Duluth 1st 58....
5,000 1st consol gold 4
lO '000 8t Paul E Grand Trunk lK.....lMﬂ
1.000 St Paul Minn & Man cons 4.-.-.!933
1st consol gold 6s 193
68 reduced to gold 434s...
Registered.
Montana Ext lst gold 4s.__
Pacific Ext sterling guar 4
58,000,St Paul Union Depot 1st 5s.
27,000;San Aat & Aran Pass 1st guar 4s.1
Santa Fe Presc & Phenix 1st 5s..1942

=

FEC T T CF - l-.pl-i-!-l-z >I-|-l-u~

UbbudeZhume wim 020 wlwtiwwm Owwwl
Pk k|

VB G ik et QO VI ST QO
e (=

[

9634 9814 100
103  Sale 10436 108
98 98 102 lOO% Sale%

n
Q020
et

. T :

. 108%% Aug. 28 3 3
92 93 Y = X 9 Aug. 28 . 963 Au
9934 100 % 10, . i gt N 28110318 Mo,

1044 Aug

t g
Scio Vl“ & NE 1st guar g 4s
Seaboard Alr Line 1st g 4s..

Ad]ultmmt 58

Refunding ¢ 4s...

1st & cons 68 serie:

Atlan-Birm Div Ist ¢ 4

000|Seaboard-All Fla lst és
Series B

Seaboard & Roanoke 1st 5s extd_1931

South & Nor Ala cons guar 58...1936
Gen cons guar 50-year 5s. 1963

Sou Pac Co és Cent Pac coll Aug. '49
1st 4148 (Oregon Lines) ser A..1977
Convertible 5a. cnnnea1934
Gold 4%9s....
Gold 4 s wi...
San Francisco T

10474 Aus 23
1097 Aug. 14|
102}4 Aug. 6
1004 Aug. 18
101% Aug. 27 .
9414 Aug. 20| 89 9414 Aug. 2

......... «--|| 87 Feb. 15 87  Feb. 15

-2 0‘
S T T R L F R L S B e
00ZnUnToP>w>>nwlP00Z200 Nucwluutu
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N. Y. STOCK EXCHANGE—BONDS

BONDS Bl Prace PRICES IN AUGUST. RANGE SINCE JAN. 1.
N. Y. STOCE EXCHANGE. 0. % Aug.29. | Lowest. | E Lowest. Highest.
.| Bid. .| Sale Prices. A Sale Prices.
Feb. 6/103

So Pac of Calif 1st cons 5s
South Pac Coast guar 4s_
South Pac RR 1st ref gua:
Reglstered. oo ocuo..
t: d Federal tax
Sogthern Ry 1at cons 58

735,000] Devel & gen 4s series A
A Devel & gen 6s series A.....
238,000| Devel & gen 63¢s series A
-m==~-| Memphis Div Ist ¢ 5s....
St Louis Div Ist ¢ 4s....
East Tenn reorg lien 5s
88,000/ Mobile & Ohio coll tr 4s
10,000{Spokane Internat 1st ¢ 5a
Staten I» IRy 1st gu g 414s .
Sunbury & Lewis 1st g ds
S lor 8§ L 1st 5s

‘'Tenn Cent Ry 1st M 6s A
00|Term RR Aszn of St L 1st ¢ 4 1{s..1939
First cons ¢ 5s, 1944
Gen ref a £ gold 4s_

]

[
-3
w
1

94145 Sale | 9614 Sale
94% 8ale |ecece caan| ©

1103 1117

8914 Sal 8934 Sale A 90 Aug.
17 B8 D S W RS b e I A

ale y ale 8 A 3
106”* 107 106" 107%

L3 '
guhzguup;>&-'~huhhg
Um0l man

997 Apr. 99% Apr. 7

96  Aug. 95 Aug. 12| 993 Mar, 18

7|100% Aug. 97 Jan. 2

10453 Aug. ¢993{ Jan. 27
4 92/3 Aug. 871 Feb. '

1064 Aug. 103% June 30|10614 Feb. 14

985 May 9|101 ~ July 8

10614 Jan, 112} Aug. 19

99" Fal 3 10234 Aug. 510334 Aug. 0837 Jan. 27
1003 Sale [1035¢ 10334[1 10237 Aug. 2/101"" Aug. gsﬁ Jan. 27
‘ i e i, A 2
ug. ug.
1003 Aug. 20[101° Aug.

1979
@ 5s....1934
Tex Pac—~Mo Pac Term 5}4s 1964
00| Toledo & Okio Cent 1st & 5s....1935
Westera Div 1st g 5s. 193
General gold 58 ... 193!
Tol Peoria & West 1st 4s (flat). 1917
Tol St L & West 50-yr g 4s 195
Tol W Va & Ohio 1st guar
1st guar 434s serles B.
1st guar 4s seri's u... -
Tor Ham & Buff 1st 4s___ 1946,
Ulster s& pl‘)’elnwn;)o ll; acg‘nJg 5.-'55728
' Stpd as to Dec” une nt
Certificates of deposit. - 80 meneee wemnosf) 7034 June 18|
First refunding gold 4s 40  June 10

Union Pac RR & land gr g 4s...1947 9334 Jan. 2
Regi d 194 96

o :'l : ~3
BuEpUup el ppatmumh >
Va0 wne) OB Uubu>OC

=

97,000
213,000

412,000{ 40-year 4s int rcte. .
U NJ RR & Canal Co gen 4
Utah & Northern 1st ext 4s.

5
a) ug.

- 1093 Aug.
913 Aug.

Vandalia consol ¢ 4s A

Consol 4s Serles B 195

Vera Cruz & P Asstg l1st 43¢s__1934

Vlzﬁnl- h‘ﬂdinnd 5a series F----l:?ol
1

7 J,
Va & Southwest st guar 5s
First cons 50-year 5s...
Virginian Ry 1st 5 ser A
1st mtge 414s series B
Wabash 1st gold 58
Second gold 5s
Ref & gen s f 5)¢s ser A
Deb 68 i d.... 1939
1st lien 50-year gold term 4s..1954
Det & Ch Ex 1st ¢ 5s......_..._1941
Des Moines Div 1st g 4s 1
Omaha Div 1st ¢ 334s.
Tol & Chic Div 1st ¢ 4
134,000/ Ref & gen 55 serles B.
294,000 Ref & gen 4148 series G

[EN
2} BY SR@gezew

10314 1033 . . .
10134 10235|10: 0014 Ausg. . 9934 Jan. 13
104  Sale |10415 105 . . 1013{ Feb.

b
PHEPCNCCZNRZR> "R

“wenwUronnewnzOuudbpE> ODnluuwuwnbZ220uZnm! Z> wnbnwnwu
It et — o

1003§ Aug. .
93" Aug. 9434 Aug.

Warren RR 1st ref guar 33$s...__2000|F 80X Aug.

Wash Cent Ry 1st g 45 1948

Wash Term 1st guar 3}4s___

1st 40-year guar 4s

West Maryland 1st g 4s...

Firet & ref 514s series A

West N Y & Pa lat g 5e.

General gold 4s.

Western Pacific 1st

Registered

93 % Aug.
8714 Aug. 2
10214 Aug.
1024 Aug.
9414 Aug. 6|| 8814 Jan. 10
9934 Aug. 9514 June 27
97 ° Feb. 11
853 Feb. 26| ¢

Wheel & L E Ref 4348 ser A
Refunding 5s ser B : 1976
Wheel & L Erie RR 1st con g 45...1949)
Whikes-B & East 1st gu g 5s 1942
Wilmar & Sioux Falls 1st 5s
Winston-Salem S B 1st 4s 1969
Wisconsin Cent lst gen g 4s___.1949,
Sup & Dul Div & Ter 1st 4s__.1936
~---t-|Worcester & Conn East Ry 45s.1943]

INDUSTRIALS—

188,000 Ablti:i Pow & Paper 1st s “86 Sale ale | 853 Aug. 2| 8634 Aug. 8214 Jan. 24| 885 Mar.

Abraham & Straus deh 5}4s

! With 0 993 100 9914 Aug. 10034 Aug. 97 Mar. 10{103 %4 Apr.

23 Do0lAdmen  arrants 2ol 98 a8 19014 98721 9743 Aue. 13| 9953 Aue: "' "3/100%4 Juno

5 88  Aug. 8| 8914 Aug. F 90  June

Ajax Rubber 18t s f 8s_.__ 60 60 | Aug. 60 3 .
Alaska Gold M deb 68 A (f1 % 5}53 9 7 7 9

Y

1 :

893{ Mar,

71 " Mar.

el
I

2! 83 NPar.

34 June 25 9154 Jan.

5 Apr. 15| 905 Apr.

85
90

10-year conv 68 ser B (flat)..__1925|M 8
Albany Perforated Wrap Paper 63 1948|A O|| 87" Sale % 93?2 Aug.
000/Allegheny Corp coll tr conv 5s..1944/F A||100}4 Sale 99

Collateral and convertible 551949/ D|[1005¢ Sale || 9914 Sal
Coll & conv 55 1950/A O

Alpine-Montan Steel 7s

Amer Agric Chem 1st ref s f 734s
Amer Beet Sugar conv deb 6a. ._1935)
Amer Chain 10-year s f deb 6s.__1933
1931
1942
2030
000(American Ice s f deb 5s___ 1953
American I G Chemical 5358 w 1__1949)
Amer [nternat Corp conv 544s..1949
»000(Amer Mach & Fdy s f gold 6a.. .. 1939
477,000|Amer Metal Ltd 514s gold notes. 1934
American Natural Gas Corp—
123,000/ Deb 6348 (with purch warr).._1942
397,000|Amer Smelting & Ref 5s ser A .. 1947
64,000/Amer Sugar Refg 15-year 6s 1937
6,000|Amer Tel & Tel Conv 4s . 1936
000 20-year convertible 434 1933

258,000| 30-year coll trust ...
Reglstered

35.year sink fund deb 5s. ol
20-year sinking fund 5Xs 1943
Convertible debentures 43}gs8__1939
35-year deb 5s 1965
00|Amer Type Founders deb 6s. . 1940
Amer Wator Works & Elec coll 5s_1934
Debentiire gold 6a serles A_._1975

QZOPpPruZ

Ot TP

-

9616 Sule
105% Sale

B
D

106, June.
993 Apr. 24

02« 2Txw
T
'
)
=3
@
IO DRI WD =
[y

>

70} 71%
10035 Sale
10315 Sale
97°" o8 i 99 ; g.
99 99)4/1102 10 101" Aug. 28/104 - - Aug.
103  Sale ¥ Sal . 063{ Aug.

10344 Sale . 10614 Aug.
10634 Sale 0814 A 10834 Aug.
142 Bale {|163 8 165 v %8

106 i .

Sale 05 . 06  Aug. B . 18{107
%8(5) Sgle %01 e 1102 Aug. . 11)| 9934 Feb. &|103 ay 3
10544 Sale 1 10634 Sale |106% Aug. 0734 Aug. 104 May 21/1083% July 31

-
SO D B O O
= —

:t
N e
-]

g>>qr..gc.un.=g'->> Preg=2e>zrpmm

o

13
0noo

ZOOP wZOUmmn.00
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p://fraser stlouisfed.org/




N.' Y. STOCK EXCHANGE—BONDS 25

PRICES IN AUGUST. RANGE SINCE JAN. 1.
Aug. 1..| Aug.29. Lowest. Highest. Lowest. Highest.

.\|Bid. ~ Ask. s .| Sale Prices. | Sale Prices. Sale Prices.
77 78 | 77% Aug. . 69 Jan.

eriod.

Salesin | ' BONDS
Value. N. Y. STOCK EXCHANGE.

I
P

|

$
*'34,000|Amer Writ Paper 1st ¢ 6s
Anglo-Chil Nitrate 7s without war '45
,000|Antilla Sug (Comp Azuc) 1st 7}4s '39
Ark & Memp Bdge & Term 1st 55.1964
Armour & Co. 1st real estate 4 }4s 1939
0| Armour & Co of Del 1st 5s....1943
00| Associated Oil 6% gold notes..- 1935
Atlanta Gas Light 1st 5s. 194
Atlantic Fruit 7s ctfs of dep....1934
Certif of deposit stamped
Atl Gulf & W I §S Line coll tr 5s.

102 10214
Sale 917% Aug.
32 S:'e X 81% Aug.
1027 Saiy 10 1 103 . Aug.
10134 10, 04  107%4|.

Baraqua (Comp Azucar) 748 ...

Batavian Pete gtd deb 4348

Belding-Heminwsay conv 68

000|Bell Telephone of Pa 1st 58 B....1948
First & ref 56 series C.... 196

00| Berlin City Electric deb 6}4s

Deb sinking fund 6X4s

Berlin Elec Elev & Undgrd Rys—
1st 634

b. 2
1104 Bale 3 Aug. 103 Feb.
9014 Sale 0 Aug. 2 88% Jan.
Sale Sale | 90 ~ Sale 5 84% Jan.
674 Sale Sale | 91 BSale . 9134 Au Jan.
103}{ 105 |104  Sale A e 6 S
10214 Sale 102}5 Sale
86 90 90
343 Bale 34% Bale
102" Sale |10414 Bale |1
10 104

Sale 1105 - Aug.
20-year pur & imp s f 58
Bing & Bing e f deb 634s..
Botany Cons Mills sec 8 f 6}4s.
Bowman-Biltmore Hotels 1st 75..1934
,000|Broadway & 7th Ave 1st con 5...1943
Brooklyn City RR 1st 5s
50,000]Brooklyn Edison Inc gen 58 A-._l'u’

800,000|Bkiyn-M Tr R T Sec 68 196
17,00 Bkllyn50u¢cnn Co & Sub gtd 5---194}
st 58 st

8218 84 78 - 78%4| 787 Aug. . 26| 87 2
10354 Sale ||105 1083 106541053 Ang. “5100% Aug. 1063 X, o4
9434 Bale 99% Sale 3 5 993 Aug. “ 0 Mar, 2
943 Balo || 9% Seo | 907 730 | R ANE: & 70 AvE: B N M. &' M:;.Zg

OuZuw wulnOnwZl PUluu-wZuubbbunubincZu

1st referred con g 45—
Brooklyn Un El 1st g 4-5s.
Stamped guaranteed 1950
Brooklyn Union Gas Co 1st ¢ 50-:3:;

10384 Aug. 1067 Aug. 29
1165% Aug. 9/116%% Aug. 15

9214 Aug.

018 %8% Ane, 9 r. 5/103  Aug. 15
ug 9 ar. ug.

10214 Aug. Aug. 27({100}4 Feb. 10414 Mar. 29

10284 Aug. : - 291110034 Feb. 1510334 Aug. 29
954 Aug. 14! - %2199 Jan: 13 oogMg 16

< )
t-u-g:-n-q: b'-*g'-' huu;;gug; ERl ST BT F T L

Buffalo & Susq Iron gen s f 61-.,1932
Bush Terminal Co 1st4s

Bush Term Bldgs 58 gu ta «ee1960
6.000|By-Product Coke 1st 5 }¢s ser A..1945

20,000({Cal Gas & E1 Corp unif & ref 5--.!937
Calif Pet convdebsfg 5s... 1939
Conv deb s f g 5}4s.
Camaguey Sugar sink fund 7s ..1942
Canada Steamship Lines 1st 6s..1941
Central Dist Tel 1st 30-year 5s...1943
0{Central Foundry 1stsf 6s...May 1931
Cent Hud G & E 1st 5s__ Jan 1957
Central Steel 1st sink fund 8s...1941|M
000|Certain-teed Prod ¢ ¥ ¢ §}58 A...1948/M
Cespedes Sugar 1st gold 7}4s....1939/M 8
Chicago City & Conn Ry 5s_Jan 1927(A
ChicGas L & C1stgu g 5s
Chicago Rys 1st 53 stamped
Aug 1 1929 int 10% paid
Childs Co deb 5s.
Chili Copper deb g 58 1947
Cin Gas & Elec Ist mtge ¢ 45 A._1968|A
00|Clearfield Bit Coal 1st 4s -1940
Colon Oil conv deb 6s.
Colo Fuel & Iron Co g
0|Colo Indus 1st coll tr 58 gu.....1934
Columbia Gas & Elec deb 5s....1952
Debenture 58 15 1952

zqh>>g=g g>u
wZe>D00Z>Z Z0uObUZZn>
— — (<)

165" 108
8031 90

105" 106

115 = Sale

98  98Y% 533 Mar.
1003{ Sale 102% Aug. . 100% Jan. 105} Aug.

7534 Bale 914 80 |79 Aug 83 ug 69 Feb. 85 July 31-
883 Aug. . . 91 Aug 29
8 J 4 Mar. 20

© e
A
T

BRSNS EAewg e waaagR oz e
=

W 1 0100 Q0= O Ot S RO RO O3
—
OOVLO

Comm'lInvest Trustdeb 6s.
Conv deb 5§48
Computing-Tab-Record s
00{Conn Ry & Lt Ist g 434
Stamped guar 43}4s.
49,000(Consol Agricul Loan 6%

10,000{Consol Hydro-Elec 1st s f ¢ 7-.-.:3:3

95
10534
99

o

98
Sale || 83  Sale

93% 94%
491 50
1083 Sale

8414 Aug.

94 Aug.
50 Aug.

—
(=)

89
Bale

ket

TR T GO DO B T RO Ot

Contaiser Corpof Am 1stsf
15-year deb gold 5s..
Copenhagen Telep extl -
Corn Proc¢ Ref lst 25-yt of5s
OO Crown Cork & Seal s f 68
Crown Willamette Pap 1sts f g 6s 1951
Crowm Zellerbach deb 6s w w.._1940
Cuba Cane Sugar conv 7s 1930
Cony deb stamped 8 3
Cuban-Amer Sug st coll 8s
00{Cuban Cane Products deb 6s....1950
00{Cuban Dom Sug 1st 7}4s 19
Stpd with purch warr attached 20 39 &
Cumb T & T 1st & gen 5s. ---1937(3 J 103 104 1034 10344 Aug. 22 Apr. 2
00{Cuyamel Fruit 1st s f 68 ---1940/A O 104 Sale (104} Sale (10376 Aug. 7|104}4 Aug. 1023{ Feb. 5[104%4 Apr 3
Denver Gas & EI 1st & ref 5s....1951| M N 10034 10035/10134 102 [100}4 Aug. 2101  Aug. 9814 June 30,1033§ May 12
Stamped as to Pa tax M N|| 98 : 0l 3 1
Dery (D G) Corp at 8 £ 75 H 10034 10(1§ 10024 10%% 10034 Aug. 5|101% Aug 6,104 June 13

Detroit Edison Co 1st Goll t¥ 55..1933(3 ] 1%}? % 1(1);% 1()% s?;Se 1012 Aug. . 14

OB =i
QU D i I W W= 1O
—

e pu U200 Z2000e OuatP e ZuwwOZP P wulud> «O
—
S

t
e l=l

Bt DD et
o

1st & ref 58 series A 10414 Sale (10434 Sale |104}4 Aug. o

Gen & ref 56 sories A 9 1055¢ Sale (10554 Aug. 129

1st & rof 68 series B....Jul Sal 107;% 10831063 Aug. N
10614 Aug.

Gen & ref 56 series B 1 106
Decell; ‘k :31151 ser C. v 1 107 07 ug.
t Unit st cons g 97 98 3 N
0|Dodge Bros s f deb 68 Z19 8 sal 95" Baio 83}’? ﬁ‘éﬁ.
00| Dold (Jacob) Pack 1st 6s . 63 Sale
ggmlniog lr(ln: & St'e;: 60...5..-:‘3; 90
nmer Steel lst ref 20-year 7s.. 3
Duke-Price Pow (Ltd) 1st 68 A..1966 1083 103% yes }8%/‘ ‘235: 19
Dugquesne Light 1st mtao g 4348 A1967 101 Sale . 103  Aug
53 57 53 . 55  Aug.
97% Aug..

W NN
DGR

00|Eastern Cuba Sugar s f 7)4s....1937
(00|Ed E1 Ill Bkn 1st con g 4s.. 193
Ed EIIIIN Y 1st cons g 5s
Edith Rockefeller McCormick

Trust coll 6% notes 193
00|Elec Pow Corp (Germany) 6}‘-..1950

1st sinking fund 6}is 195
Elkhorn Coal 1st & ref 6}‘!-...-1931

Deb 7% notes (with warr)....1931
Equitable Gas 1st con 58 19
Ernesto Breda Co 1st M 75.'54

With stock purch warrants
Federal Lt & Tr 1st s f 58

First | 8 f 53 stamped ..

1st lien s f 68 stamped .
0| 30-year deb 6s series B.

Federated Metals conv 7s

5,000 Fiat llnkhm fund nold deb
21,000

»
(=1 e

10 115

1025 Sale |102  Sale 101 1023% A
93;§ 94 | 9334 93% iﬁAus 3 . 8914 Jan. 1 97% Mﬁ.28

8 93 |85 93

81¥% 8l4| 79X 81;2 79% Aug. 9%
. ug.

10034 101%4{1003£ 101X 100% Aug. . 9934 Apr.

77 Sale | 753 75%| 76 s . 4|} 75 Jul
96 97 7;? 984 ‘ ug 94 Jany.

e
aO0O0ne «wwwnCZwn
=3 —

96 97
102 103%
94% Sa.lo 96 g

417 Aug. 3
8735 Tums 2 94% Mar. 25

T ¥ E &
w0 mund>

90 Sale ﬁ Sale

¢ Oash aale
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BONDS

N. Y. 8STOCK EXCHANGE.

N. Y. STOCK EXCHANGE—BONDS

PRICES IN AUGUST. RANGE SINCE JAN. 1.
Aug. 29. Lowest. Highest.- Lowest. Highest.
.|Bid.  Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices.
6514 6874 6034 Aug. 21 . 26 1
10828 Sale {10814 Aug.

1633¢ 10434 1033¢ Ane:
ug.
B Net et e

Interest
P

Fisk Rubber 1st s f 8s 1941
Frameric Ind & Dev 20-yr 734s..1942
Francisco Sugar 20-year 7Xs...... 1943
0| French Nat Mail SS Lines 7s....1949
000|Gannett Co deb 68.....eoeeenen.194
Gas & Elec (Bergen Co) 5§
143,000|Gelsenkirchen Mining 6s..
,000|Gen Amer Investors 5s...
143,000|General Baking deb s f 5}4s
50,000/General Cable 1sts fg 538 A.
3,000|General Elec deb ¢ 33§s_ ..
23,000|General Elec (Germany)
Deb 6 }4s stock purch w:
Without warrants atta .1

S fdeb ¢ 6s 19438
Gen Motors Acceptance deb g 6s.1937
0|Gen Petroleum 1st s f 5s_.Aug 15 1946
General Public Service deb 514s.1939
Genl Steel Castings 1st 5148 ....1949
Gen Theatres Equip deb 6s

Good Hope Iron & Steel sec 7
Goodrich (B F) Co 1st 6 }4s
Goodyear Tire & Rubber 1

00| Gotham Silk Hoslery deb 6

—

VONOVOVLOVOVOL
3

9517 Aue.
83" Aug.
963 Aug.
9514 ﬁug.

95 ug.
1034 Aug.

>

Tt et bt

3,
4

9934 10034 . ug. 4
15¢ Sal 101% Aug. 104 ~ Aug. 108

185é Sglg 92% Aug. 963 Aug. 923 Aug. 18100
6

9 97 94  Aug. . 5 c103 Apr. 7
>~ 1063 Salg£ 1053 Aug. y

9317 Sale | 93" 8. 93  Aug.
8914 934

=4

Tk b bk
[=i=t=]

2

ERZP =HEHEPREREP < DUTUERPRTZ P CHCRRNCE P pPUCARE e C e R e D
22200 t0r0ZZ>00 OuZUZZ0undnd! «UubbZud OwudbrZU0ubeOPbnbUr»b iun

1003 sotet1on
ale
93" 0354

83 July 30

Aug.
July
Jan.

Hartford Street Ry 1st 4s
Havana Elec Ry cons g 5s
Deb 54s serles of 192

Hoe (R) & Co 18t 6348 A

00| Holland Amer L 6s (fiaf) .

Houston Oil sink fund 514s -1940

0 Hudson Coal 1st s f 5s series A'62

0|Hudson County Gas 1st 5s

Humble Oil & Ref 534s..
Deb gold 58 temp

72,000|Itlinols Bell Telep 1st &
74,000/ 11linois Steel deben 41¢s
56,000
58,000

I
362,000
11,000

w
e

653 66
18538 ponelios
ale .

102 Sale |1025¢ Sale 10174 Aug.

105% 106 (1053 Sale |105% Aug. 20(1063¢ Aug.
10025 Bato 1037 Toi%[1057 Ang: 201087 Aue.
883¢ Salo Sale | 86 Aug. y

95

1011 Sale
643 sage
65" Sale

97

7214 73
Wi Balo fi 100 o
e

9954 Sale

- o
Intern Paper c 5 i --a1947(3 J
Rofunding 65 serios A. - ---1955|M B|| 7% ®alo || 8714 sale 1194 3
[n(t:ernut T & T deb g 434s_.. J 13‘3 g&}g 90 5 b y o 129% Aa;:‘.
2% . . .
ngv:;l:éb;: :’ve‘benture 4% 96 9514 Aug. 97% Aug. 963 Mar, 997 Aug.

Kansas City Power & L ; 105 ~ Sale 10556 1053 Aue. 9110574 Aug. 103% que.
1st gold im a:n:: at.s' : 98% 99 {1100 101 01 Aug. 18{101°  Aug. Feb. 24/1101 =~ Aug.
Kansas Gas & El 1sts 6s_ 105%s Bale 105 106 Aug. 11106 ~ Aug. 1 G 10038 s

1st mtge 414s i 1 : 9514 Aug. 9614 Aug. ; . 96}% &ug.
Karstadt (R) Inc 1st Mtge 6s. - ..1943 T8k Aug. 14 76 & Aug. 1 " 13| 817 Mot
Keith Corp (B F) 1st ser g 65, -..1946 80 Aue. 4] 8314 Aue. 1 . 4| 923¢ Apr.
lIéemdslu C% 5}5lhwlth warrants..1948 M 76 Aus. 75 " Jan. 90% NF&I"

eystone Telephone 1st 58 9 X
ml.;g. Co E L & Pow gold 58 10334 Aug. . 610434 Mar
urch

et et D) bk ek DD
) 2 &)

y 68..
Kings Co Elevated 1st ¢ 4s
Stamped guaranteed.. . .
Kings Co Lighting 1st ref 5
18t & ref 6148
Kinney (G R) Co ccnv 74s._.
Kresge Foundation coll tr 6s
Kreuger & Toll 5s with war

1073 Apr.
105 ar, 12
1003£ Apr. 10

i . 10374 June 13
103 5% Aug 03% june 13

10234 Aug. 1 y
i Aug. 1053 Mar. 28
1822 Aug. 1047 Aug. 13

1110034 sale g
X 104 10434107 04 X
923§ Sale || 9614 Sale | 95 9614 Aug.

10034 Bale {[10334 Sale 10334 Aug.
100% 1005|1013 Sale 100% Aug.

6,000|Lacikaw Steel 1st cons 5s ser A..1950{M
126,000/ Lacle:le Gas L ref & ext 1st 5s...1934|A ‘g
103,000(  Coll & ref 548 serles C_.._._. 102 A 27
78,00 LCO‘ &I:Ie' g S}és ser D... 102 5
tar itrat 08555
“Without v::rf'nn‘::s.!_ sl oI ggy ga}e 79 A 2? 33% ﬁﬁg' %zl) gg% ﬁﬁry. %g
a 4, Sale . . .

Lehigh Valley Coal Ist 5s._ 10034 101 10 A . . 13{101%% Aug. 14
1st 40-yr gu int red to 47 9 a

. 27| 97% May 13
First & ref sinking fund 5s ég A 2
st & refafg 5s 276l 7
it SmniE 1
8 refundin 8
70 Feb. 21} 7 eb.
First & ref sinking fund 5s 1'{3% SZSB 135 6 70 ! _ . 8]123% Au

idgett '] 2.

e ot soyers Tabmoco T6... L. 10441 A Q1 L RH8 oo 1122, 5 4 % 2111063¢ July 51

00|Loew’s Inc deb 6s with warr'ts._1941|A O|(102% Sale |(117 . % . 131130 ,%llday 52

LoWll:h%u!tuwnrlrantn 83% 82% 9 ; . b a Zl ar,
mbar lec 1at 78 wit; o . .

R 0" 0435117817 9177 95 | 04”° Aug. o g o S 28l 9
104% 105% . ; .14
7874 Sale 15 8814| 91 871; Aug. 8| 91  Aug. J 2

Without warrants
000! Lorilfprd (P) Co7s 44
0 f;ﬁ 1d 5§ 84  Sale 97 8 an, 2| 97
t f . .
Gas & Bl 1ot 1953 N|[160% 1015 04 : . 4]105” Aug. ‘8 | 27
84 84X 8434 8515 Aug. 87% Aug. 9 . 14/ 91 Mar, 24

3
Louisv Gas & El 1st & ref 5s___.195;

000(Lower Austrian Hydro-Elec 6 3¢s_194
9 Aug. Aug. . 3|100%4 Mar. 25
38,000(McCrory Stores deb gold 53§s_ .. _194 9635 96% b gg% A“ig gg}}é Aug. 26| 93 '%.“lby 21

g McK & Robbins deb 514s...195
110,000/McKesson 0 ns deb 5s, 70% “7akl|| 46 A : ) 24

54 Sale 50 s . 19
6)5 60 0. - 4 47 ~ Aug. 27

14
18
-~ 14
23
1

103% 103%

DD et o ekt Gt OO D
—
©

3% Sale [103 102
7 103 03" A

“PPOr DUl PO0wmrzl
-

Manati Sugar 1st s f 73¢s____
M;nh‘ﬂttan Ry (NY)con g ds

d 48

Manila El Ry & Lt 1st 5s....
Mfr tr ctfs, Namm & Son 6s_
Marion Steam Shovel s f g 6s.___1947
Market Street Ry 1st 7s..._Apr 1940
Meridional El 1st 78 1957
Metropolitan Edison 1st&ref 5sC_1953

1st 8 4)¢s series D. 1968
00| Met West Side Elev (Chicago) 4s.1938
00| Miag Mill Mach 1st s f g 78 195
Without warrants

-

OU» 0w CuOUalUO0ZY »>ZubOOoUoO»Obbbbpucn

101
199}{ Bale

N DN
A OO0 = D O R DI =T DD =t

1961

Montana Power 1st & ref 58 A___1943|
Deb gold 5s series A 196

Montecatini Min & Agr e f deb 87

18,000|  tr rcts with deb stk pur warr..1937

30,000] Without w s,

¢ Cash sale.

o ——

1615 Balo Salo | 10337 10315 Ave. 16|10437 Avs. ;
105%% Sais [|10352 1035 10335 Aug. "§1047¢ An: 251109 Jan- &1

1013 103 (10144 Sale 11011 102 |101 = Aug. 13[102 = Aug. 20{|101 Aug. 13/10814 Apr.
96% Sale || 9835 9935 99}2 Sale | 983 Aug. 2| 997%% Aug. 95 Jan. 16/102 Apr.

H
™ L )
R e T Ty O P S =T O S

e Uubow
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N. Y. STOCK EXCHANGE—BONDS 27

. § - ]
glaa%’us‘tn BONDS Price PRICES IN AUGUST. RANGE SINCE JAN. 1

Value. K. Y. BSTOCK EXCHANGE. 0. .1. | Aug.29. Lowest. | Highest. Eowest. " Highest.

Bid. Ask. Sale Prices. Sale Prices Sale Prices.
100 100% v 101 Aug. 15| 95  Jan. 23|1
94% 9514| 94% Aug. 19| 945 Aug. 19 91%{ Feb. 20| 9

—a--|| 91% Jan. 14
714 98V 8614 Aug. " 8414 Feb, 15
e} 94/ 951491 }iﬁ 16| 9134 Aug. 16{| 91 5
85) Bale | 83 Aug. .
73 73
97% Aug.

g.
9814 Aug. 1/100 @ Aug.
1045¢ Aug. 15/104 5% Aug.

$
137,000|Mont Tram 1st & ref A 5s.
2,000{ General & refunding 5
Gen & ref 58 sories B.
Gen & ref s f 4148 ser
Gen & refsf5sserD.
Morris & Colsts fdi4s_..
Mortgage-Bond Co 4s series 2.
10-20-year 5s series 3
Murray Body lst 63¢s._.
0[Mutual Fuel Gas 1st gu 5s.
Mutual Union Tel 5s

0|Nassau Elec guar gold4s_
National Acme 1st mtge 6s.

o
[T e

3 sale || 501 50 34| 51% 5214 50  Aug. . 26| 4985 July 10 r.
1 ‘ - 200116088 Juiz 18116%3¢ Tao
Bale 1"9a5% Bate:| 993 Sate-| 931 Aug. - 5311987 Tame /k

0101
Sale 4

1013 102
105% 107

Nat Radiator deb 6 }{s..
0|Newberry (J J) Co 514s.
0[Newark Con Gas 3s_ e
0(New England T & T 30-yr 58 A...1952
lst g 4)4s series B 196

O[New Orleans P S 1st & ref 58 A.-.1952

DOt DO B DO DOt bbbk B
DRI G R ORN Tl W00

1st lien & ref 5s B...
N Y Gas El Lt Ht & Po
Purchase money coll tr g

NYLE & W Coal & RR 5%--._.1942

“I‘
b e

ZZ.500uwZ >UOOOPTUOZUTO»>T

1002 99 101 Mar. 14
9875 102 : 9814 June 13| 99  July
102}”6 lgg% - 4314 Mar. 28| 43% Mar 28

Certif
Adjustment lncome Uu.-Jan 1942
Certificates of depotit..Jan 1942
N Y Rys Corpincés.. Jan 196
Prior lien § s series
00 NY & Rich Gas 1st 6s A
N Y State Rys 1st cons
Registered
Certificates of depcsit
1st con 6}4s series B

19,000!New York Steam st 6s
L2 _122 000|N Y Tel 1st & gen o f 434
1% & 800 30 year debenture 6s

16,000{Niagara Falls Power 1st
0.000 Refunding & gen és._
21,000|Niag Lock & Ont Pow 1st 58 A__.1955
18,000 l;la?‘arn SILnrildel:’.':gjs 19
ordeutsche Lioyd (Bremen)—
138 000| 20-year s f 6s
000 No Amer Cement deb 6348 A
North Am Edison deb 5s ser A._.l957
Deb 514s ser B 51963
Deb 5s series C.
95, 000 Nor Ohio Trac & Lt gen & ref 6s.1947
119 0[North States Power 5s A 194

104§ Sale
20 Sale

*
g;u>>p~uu=

y 20 ‘Jan.

183 "21%4 1 6 7 c243{ Feb.
5 1 107% 108 [10734 Aug. 10814 July

1% 1 i 1015¢ Sale |100% Aug. 10154 Aug.
Sale |[111 111111 34|1107% Aug. 1z Apr.

4 Sale 095 Ang:

e ug.

20 103 03" Aug

==
—
|8 [urpe
WMWY AN~

Z00.00»22 Z
s

BB BY
0

Dbt et

wqwg

103% Bale

8714 88} 88/ Sale
52 Sale

Sale
101 Sale

10314 Aug. 28 104 Aug.
863 Feb 93% Ju.ne H

104/ Aug 26
103/4 ay 16
10135 Aug. 2

LI )
DO DD O bt bty b €O QOB G0 bt OV bk it QO b

T

99

100}4 Sale
it e e s
8834 Sale 4 933 Aug.
104 Bale 111% Aug.
1034 Sale 112 Aug.
0534 Sale ||108 108 Aug.
725

Sale || 6 60 61 Aug.
101 103 - Aug.

Aug.
QOV Aug,
95 96 947% Aug.
10234 10224 103 |101}% Aug.

1023% 10214 Sale |10214 Aug.
10324 Aug.
105/2 Aug.
103% 1042£|103%5 Aug.
93 93%| 91 ‘Aug.
1014 102%
100} Sale
94% Sale
79 84
58% 60
107
58}4 Sale

OOmZ>¢mZ

1,000|Northwest Teleg 1st 448 1934
336,000 Norwegian Hydro-L1 Nit 5%4s....1957

18,000/0nhio Pub Service 1st & ref m.__lm
1st & ref 7s series B 1947
185,000|Ohio River Edison 1st 68
22,000/01d Bem Coal 1st g 6s.. .
12,000{Ontario Power N F 1st 5s....

—

8854 Jan.

1124 Aug. 110  Jan.
114 Aug. 110 Jan.
10834 Aug. 5|{105 ' Jan. -
66 - Aug. 597% July
104  Aug. 99% g‘fb

09834 Aug. 95 Jan.
9234 Aug.

97  Aug n.
1033 Aug 12/|100% Jan.
c103 /Aug 100% Feb. 28/104 - July
411100 Feb. 26 Aug.
x 2;

oy
O DO W

Extl deb 54¢s int ctfs_
321,000{0slo Gas & Elec extls f g 5
124,000 Oth Steel sec g 68 series A....

128,000 Pncmc G & E gen & ref 58
00(Pacific Tel & Tel 1st 5s. .
29000 30-year 59 series A
87,000|Pan-Am Pet & T conv s f 6
39,000|Pan-Am Petr (Col) 1st g 68
70,000/ Paramount B'way 1st 534s.
409,000/ Paramount-Famous-Lasky
12“ ()UU Paramount Publix Corp 534s
00 000|Park-Lexington leasehold 6
14,000|Parmeice Trans conv deb 6s.
Paterson & Passaic G & E 53 1949
116,000{Pathe Exch deb 7s with warr....1937

54 000|Penn Dixie Cement lst 6s A
Peoples Gas & Coke lst 6s
49 000 Retundlnu guld 58

B F 0 gzgggqvghnjb R FEFFH g>>‘-‘->ﬂg= [
s

oocmooooov—- =I=I O

—

oW ZulwPlulZZew nuZoZprPudC Zu
it
~10>

N e o~IN

5514 July
1113 Apr.
101 an.

.17

101}4 Sale .. 1110114 Aug. 96 Jan. 13
10235 1027% . 102{2 Aug. v 2(1
84 85 . 8315 Aug. 14
. 24
. 28

1 . 25
104 104}3(103%% Aug. 22[104% Aug. . 27|105% Apr.

10044 103 100}/ Aug. 18‘1 Aug . 113’/ Jan

94% g.
g% 103;‘6 3 ) e 104}5 Aug. 105% Aug

W= oOooN

— —
O

943, 2000, Phlmpo Petroleum deb 51(s..
rce Oll Corp s f8s
25,000 Pﬂl-burv Flout Mills 20-yr 6s....1943

22,000|Pirelli Co (Italy) conv 7s
6 Pocahontas Con Coll 1st s £ §
10,000{Port Arthur Cansal & Dock 6.
1st mtge 6s series B.
101,000| Portland Elec Pow lst

[SIC TR (o]

-

o9 Sovoroo
SN
e
CNAS CmOLRIITNNG @G

btk G WN) D tc-

1at lien & ref 6s series B.
1st & ref 7}¢s series A_...
0{Porto Rican Am Tobac conv 6s..1942
320,000| Postal Teleg & Cable coll 5s 19.
85,000|Pressed Steel Car 10-year 58
Pub Serv Corp N J deb4'4s.__
_2%3 ,000{Public Serv E & G 1st & ref

93  Aug.
8614 Aug.

05% 106 (105 Aug.
02  Sale (100} Aug.
02 102%|100% Aug.
20  42)5| 25  Aug.

w A
RN eNNCeEENR SRR P SRREEEPE RIS

«HUIPcZZ>ZuZpp 2 OUUmZD

Certificates of deposit
107.000|Pure Oll Co s f 2 53%% notes
482,000 Sinking fund gold §i4s..
196,000{Purity Bakeries Corp s f g 5s....1948

18;2 41
100} Sale
9934 Sale

100 J uly
96 Sale 2

9714 Mar, 14

52, 000 Remington Arms 1sts f 6s.. June

345.0
13, 000
24.000
Revere Cop & Br 6s
Rheinelbe Union 7s with warr._1946
Without stock purch warr....1946|
00|Rhine-Main-Danube deb 7s ser A 1950
Rhine-West Elec Power 7s

Sale
Sale

-
T T~ T OOt~ Tt T TR it N 1k ek bk € 1t 0D 00

o
HZERESEW»RRE «2=
PZZYuwnwOZZ wm

-

Sale
82

887% 89 X
Sale Sale | 93 97 | 94)4 Auz-

CF4
»2Z.0
BB
ROD

11,000|Rima Steel 1st 7s.....
¢ Cash sale.

88}6 Jan. 973 Mar. 14

jitized for FRASER -
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N. Y. STOCK EXCHANGE— 0ONDS

PRICES IN AUGUST. RANGE SINCE JAN., 1.
Aua 1. Aug. 29. rowest. Highest. g Lowest. Highest,

k.|Bid. Ask:| Sule Prices. | Sale Prices. || Sale Prices. | Safe Price.
}07% 10734 i

BONDS
N. Y. 8STOCK EXCHANGE.

Price
~Jan. 2

Interesi|
period

1

Rochester Gas & E1 76 ser B-..-.l‘)«;

Gen mtge 5)4s series C........1'

Gen Mtge 448 series D

Roch & Pitts G & I pur money 5._1946

Royal Dutch deb 4s with warr.._1945

00|St {oaeph RyLH&P 1st 5-..--1937
Ky

St Paul City Ry Cable 5s_...
San Antonio Public Serv 6s_
0|Saxon Pub Works (German,
Gen ret guar serial gold 6 3§
000]Schulco Co guar 64s

Guar sinking fund 63¢s B__
Sharon Steel Hoop s f 54¢a.
Shell Pipe Line s fdeb 5s___
000|Shell Union O11 s f deb 58

605,000
13,001
16,000(Shubert Theatre deb 6s._ ...
30,000|Siemens & Halske sec 8 f g 7;

129,000| Debenture s f 63¢s

Sierra & Sa Fran Power 1st 5

Silesia-Elec Corp gold 634s_...

Sllesian-Am Corp coll tr g 7s

Sinclair Cons Oil 1st lien 7s

1st lien coll 68 series D..

Istliencoll 6}4s B 193

Sinclair Crude Oil 5 4s series A__1938

Sinclair Pipe Line 20-year 5s....1942

Skelly Oll deb s { - }4s -19.

—
oo

85 May 14
87% June 2’37'

.21
« 17

. 20
. 99
. 15| 77
Y
. 28 5
. 24| 99% June 26
. 21| 99X Apr. 21
96% July 102}6 Mar. 20
851 Jan. 6| 69% ar. 26
100 - Apr. 28(104 20
100 Aug 108 AD!' 11
6 103 June 28

3| c9' 19
104/ July 24
é June lé

92  Aug.
97 14 Aug.
Aug.

RPEIRE

ZZ>0uZPunuZ0Znnn
e )
O

B b
bt ot 1 QO

BB
SOt

9634 Sale
95} Bale || 9734 Sale Sale

Sale
853 B8y &7 833 86
Sale 5214| 4735
%8} ga}e 9’% 89'1/5

a, ale
99" "99%¢

L
O~ D=
—

»
e OSI Q000 B ~JC0 00

»

[
DB DO B = 00 00!

B2 DD
OB = G0 Ut O =
—

@0

an.
Jan.

34
OB
-0

10
9814 9 9 ug.
10335 104 |10 10334 Aug.
1043¢ 1053¢[1043¢ Salo 1043 Aue.
1055 Sale ? Sale 110 }’ Aug.

B
©

9914 Aug.
107}/ Jan,

105% July
Aug, 1

33 Aug. 18/|103"" Apr.

105% Aug. 101% Jan.
10614 Aug. 102  Jan.
105 Aug 101} Jan.

993¢ Feb.
10052 e

1043 Aug.
10014 Aug.
gO Aug.

So Porto Rico Sugare f7s..

93,000|8outh Bell T & T 1st s  5s.
73,000|Southw Bell Telep 1st & ref 5s.._1954
12,000|Southern Colorado Power 1st g 6s '47
' Spring Valley Water ¢ 5s......... 1943
11,000 St:nd;m ‘Mnl‘:rn {‘-;‘

st & refunding
388,000({Stand Oil (N J) deb g 5s
449,000(Stand Ol (N Y) deb 4}4s

34,000/Stevens Hotel 1st 68 series A..

20,000|Sugar Estates Oriente 7s_
Syracuse Lighting Co 1st
Tenn Coal Iron & RR gen 8.
Tenn Copper & Chem—
Conv deb 6s series B

o0

105  Sale 10
993/ Sale
10054 100%/1005¢

ZZubu UnZolubaonbbrntdDo

O 0ORD = RO

1003

* & -
REYm= CZEEP--RRENAg e g;w>&gqhuu

ﬂ@?@\lﬁw ﬂ&ﬂn-ﬂbm&
—

10014 Aug.
90  Feb.

2
2
1
W .3
21
21
2

48 - Jan.
106% July 2
4(104}4 Aug.

Q0 Q0 = O ©

ot
ox

9814 Sale ({101 100 ug. 10234 Aug. 3 10234 July 2

106 = Bale 106§§ Aug, 107 34 Aug. 108 Mar.

101% Sale % 103 103;2 Aug! §

4814 Sale || 48 Aug.

24 29 27/ Aug.
2 95 97 Aug

Y ug.
{1105 Av.
9934 Aug. 15/1005% Ang: 28|l 085 Ten: 25120078 Joar

87§ Aug. Aug. 85% June 25 Mar. 1

000(Texas Corp conv deb 5s. .
00(Third Ave 1st ref 4s. ...

00(Third Ave RR 1st gold 5s 19,
Toho Elec Power (Ltd) 7s ser A__1955
156 ;000" 6% gold notes 193
Tokyo Eloctric Light (Ltd)
257,000 1st M 6s § Serles......
595,000/ Transcont Oil 6}4s wi
4‘11.880 Without warrants

194¢
5,000/ Truax-Traer Coal conv 634s.....1943

Trumbull Steel 1st s f 6s. 40,
000|Twenty-third St Ry imp & ref 5s_1962
Tyrol Hydro-Elec Power 7 xa---. 1955
Guarsecs f7s

Union E1 L & P 1st g 52
Refunding 5s

PEPLR Cwuay
«“QulOUm «Dunudd>
o -t

'

109 s 11034 Aug. Mar. Aug. 2
10034 Aug. 13/10114 Aug. July

1033 Aug. 10334 Aug. July 2
80  Aug. 8414 Aug. 9414 May 1

1023 103%)(1021£ 1027 7 102% Aug. 5 y 104% May 26
40% Sale %gi: 2SA 23 23%Aug. 23 B 4974 Jan. ¢
86 Bale 91}/
98 10034 10
0 101}6 101/§

0134 Sale

=3 NS
o o G Oy

Cu2vad 2 Zopwud w
et Ll

--May !942
First lien s f 58 ser G..._Feb 1 1935
Deb 58 with warrant Apr 1945
0|United Biscuit (Amer) deb 6s..._1942
United Drug Trust receipts 5s..1953

United Rys St L Ist g 4s.........1934
United Steamship 15-yr 6s 1932
United Steel Wks ¢ 6 }4s se:
Series C

Sinking fund deb 6148 ser A.
United Stl Wks(Burbach) s f g 7s 1951
U S Rubber 1st & ref 5¢ series A._1947
0|Univereal Pipe & Rad deb 6s....1936
Unterelbe Power & Ltg 6s 1953
Utah Light & Trac 1st & ref 5-._1944
Utah Power & Light 1st 5s

0 Utica G & El ref & ext 58 "nso
Utilities Pow & Ltg deb g §14a__. . '47
Debenture gold 5s 195

98 Jan 8}1
9914 June 23{101
99  Jan. 2|1
9234 Jan. 24/100
87  June 17

—
mgooo

97" Aug.
1017% Aug.

107;4 Aug.
90/ Aug
851 Aug.

P o 3
SocoD

ug.
5 Mar. 21
2 Apr. 14

DOO

Vertlentes Sugar Ist s f 7s.

Victor Fuel 1st s f 58

Va Iron Coal & Coke lst 25

Virginia Ry & Pow 1st Us

Walworth Co 6 }4s ser A (with war) '3

Without warrants

1st s f 68 series A 945|A y 8914 Aug.

Warner Bros Pictures conv deb 6:1939(M S 5 . 9615 Aug.

00|Warner Co 1st 6s with warrants_1944|A O||-. 99 97 Aug. 25 97  Aug.

Without warrants......... A O 9 . 18[ 973{ Aug.

Warner Sugar Ref 1st 7s . 10214 Sale Sale 1 05 Aug.

0|Warner Sugar Corp 1st 7 19: 50 52
5114 Sale

7 Bale

721 Aug.
101 Aug.

° e
b-..gt-n- quhuq>>hu>h«-hgi—- gzk}qh)hggzq: ‘-g Z=
Quel PUwupPOOlCuiUZu w2l

—

=]

00RI00 08D
©I=REISINS
=

1S

"

e DO
—
(=1

B

15

0|Wash Wat Pow 1st 30-yr 5s
Westchester Light gold 5s

West Penn Pow 1st 5s series A.._1946
st 58 series E 196

ot et

105%4 Aug.
10354 Aug.
05 Aug.
103

102

100 s
05  Aug.
105% Aug.
8334 Aug.

o ek ko D) o

Fund & real est 4{s gold
ls-yenr 6348 gold

ey
OH00 IO B RS DO D=
— — — — S

N ot DO ek bt

Westphalia Un El Pow 68 . 763 Sale

Wheeling Steel Corp 1st § -.-..lm 1013 Sale 10054 Aug. 18{103% Aug. 100/5 Aug.
1st nng ref 4148 series B s 1953 9714 Sale 9134 Aug. 927 Aug. 87  Jan
0{Write Eagle Oil 53¢s 1937 with war__ 1 1 1025% Aug. 05" Aug. 102V Jan
White Sewing Machine deb 6s....1936 81 9 7 4 %
Without warrant i 7 s 39 Aug.

QONLI00 G910 SO TS v G0 L0 G0 SO v O3 = CIBD
ot bk bk ok ek ek

DO D bk ok ot
~JOv

74 7 g. 5 ug.

‘ 2 2 : - 8l 193 Ave:

Wickwire-Spencer St 19; 205 1574 Que. 22 ; 19 ﬁug.
Wickwire-S Steel Co 7s L : ug

Ctfs dep Chase Nat Bank. ; 2l 21  Aug 135 July 12
Willys-Overland 1st s f g 6s_, 99 10 00 A 98 Jan.

O W ittar st A T 1o 995 Balo (11037 1635103 103 Aug 100 Jars:

o 1 te t A . | 0 Q
456,000 Youngstown Sheet & Tu 1ec 8 A 1978 1027% Sale’ 10434 1023 Aug ~4/1045¢ Aug 2|(1003 Jan.

¢ Cash sale,

gitized for FRASER
p://fraser.stlouisfed.org/
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MONTHLY AND YEARLY RECORD

HT New York Stock 'Ex;izsange

RANGE OF STOCK PRICES DURING AUGUST 1930.

' Stock Sales. . 1930. 1929. Bond Sales. 1930. 1929.
August_ . 8 _ 39,869,500 95,704,890 | August $168,901,800 $255,090,300
Jan. 1 to Aug. 31 ~ 580,284,300 726,949,890 | Jan. 1 to Aug. 31 1,821,121,500  1,858,185,150

{n accordance with a rule of the Stock Exchange, effective Odt. 3., 1915, all stocks are now quoted dollars per share Prices are on pasis of 100-shar
lots. except in the case of stocks which sell only in & small way. Option sales are disregarded. .

RANGE SINCE JAN. 1.

AGGREGATE SALES. STOCKS P ; PRICES IN AUGUST.

In Since |N.¥Y.8T ANGE o o + 1
August. Jan. 1. BTOOEEXOH A « 1o Aug. 29. Lowest. 3 Lowest. Highest.

. Par. . \Bid.  Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices,
70|Alabama & Vicksburg. ..-100||114 121 14(1 Aug. 14
Atchison Top & S Fe. -100 21914 8ale

Preferred 0. 106  Bale
Atlan Coast Line R ‘ 45 154 |1 28151
Baltimore & Ohio. 0 1 22

0 1 85 8214| 82 Aug 13

13
8|

80 6 9 89 847 Jan. 9 ay
10 10;2 4 . 10 Jan. 11 157
|| 514 56 6 60 3| 66l May 2
0{/100 = Sale
734 100
71 Bale

,000 ' 75 Jan. 2| 90 ay
4,960 84 ' Apr. 22| 91% June 9

251,800 86 1833 Sale 186 Aug 11[165% Aug. 14[226% Feb. 10
66,700 it Sale 167 Aug 40% 15| 523 May 14
700{Canada Souther - June 1

Aug.
56 Mar. b| 60
70|Carolina Clinch & O co!

Central RRof N J
Chesapeake & Ohlo..

Preferred. ...

00/Chic & East IlI RR. e

Preferred

96/C G C & St Louis Pref... 100,

400,800|Chicago Great Western..100

379,800| Preferred....cacee-ne +.100
250! Chic Indianap & Louisv pf100j| 63 6 ;2 69 ug. 69 . Aug. . 23| 69 2.

21,200| ©  342,200|Chic Mil St Paul & Pacific.... 15% Aug 26% Feb.

40,700] 654,900] Preferred 44 23" Sal 2314 Aug 46} Feb.

13,800 219,600|Chicago & North West...100{| 85 le 5 Sale
300 0| Preferred 180 141

80| Special
5,000(Célorado & Sou
3,310] 1st preferred...
1,570] 2d preferred
. 52,900|Consolid RR of Cuba pref.
1,750{Cuba RR pref....-cuon = 44
101,600/ Delaware & Hudson. 1 170 Sale
174,800{Del Lack & Western.. 14234 Sale ||114 1143{ Sale
43.100|Denver Rio Gr & Wes pref 100{| 60 Sale 5 58  Sale
120! Detroit Hill & Southwest.100{{n. ..« -~ -~
2,300|Duluth South Sh & Atl..100 l% Sale
1,200|Duluth § S & Atl Pfd 100 2 3%
683,100|Erie .--100{] 58 " Sale
58,300| First preferred
18,500| S d preferr
200|Erle & Pittsburgh....
154,100{Great Northern pref.
82,100| Preferred certificat -1
137,400|Gulf Mobile & Northern..100 28 30 31} Aug
3 : 102 94 100 93 ug

93} Aug

DOBO =D
00 O = QIR UT=IOTTT 00 T3 = OO0 LN O DD

4
[38

106,000 t11inols Central. . .100[{1293¢ Sale |'1 109 Aug. 22|118}4 Aug.
2,100| 6% pref series A_ .100{/125 140 25 8 117% Aug.
1,040 Leased line stock 100]| 73 5% 1 8 82 81 Aug.
4,015/ RR sec stock ctfs 70
485,200/ Interboro Rapid Transit..100
9.140|1nt Rys of Cent Amer....100
3,130| Certificates foas®
3,850| Preferred "
960/Iowa Central ¥ 24 5%
61,800| Kansas City South A y 641 Aug.
11,730| Preferred 1 68 4 6714 Aug.
72,000;Lehigh Valley..-ccucuaan 50|| 7: 6. 60 13| 61  Aug.
46.100{Louisville & Nashville....100}/12 . 812034 Aug. 1 Aug. 8|1383}4 Apr.

1,740|Manhattan Ry guar. N 55 | 50 ug. 51% Aug. 46% July Apr. 18

136,000 11| 3254 Aug. 29|| 24 June M. 18

2,400|Market Street Ry 1 3 Y% ¥l 1 ug. 1 Aug. 25 b. 2
800| Preferred

9,000| Prior preferred..

1,500 econd preferred 1

Minneapolis & St Louls..100

Mion St Paul & S 8 M....100
Preferred -100

5014 Aug.
3618 Aug.
92  Aug.

Missouri Pacific com
Preferred -

60|Morris & Essex 00

Nash Chatt & St Louis...100(/180

Nat Rys of Mex 2nd pref..100/| 13§ Bale
1st preferred 100

15/New Orl Tex & Mexic!

30
56,600
0

Preferred

'406! 4 New York & Harlem - . Feb, 3
70 70| Preferred 50|/167 34 16714 16714 Aug. 13|167%4 1 Aug. 1 Aug. 13

6
130 : N Y Lackawanna & West.100/11063% 120 110614 120 . 1107 - 120--'1073 Aug. 10634 -Tlllm-l{)(‘-h’{yi Mar. 20"
¢ 60% stock dividend paid. h G

b://fraser.stlouisfed.org/




N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES., STOCKS PRICES IN AUQUST. RANGE SINCE JAN. 1.

I Since |N.¥Y.8T EXCHANGE
Auq?m. Jan. 1. ‘OOK 5 Aug. 1. | Aug.29. Lowest. Lowest. I Highest.

Shares. Par ||Bid. Ask.||\Bid. - Ask.|Bid. Ask. 5 es. Sale Prices. | Sa
662,180 112~ Sale ||1105 Sale [107% Sale 5 . 97% June 24
57,750 100112334 125%||1171£ Sale 1204 Sale . . 116 June 18
lgi.ggo & W 1’% Sa%e 10" Sale 9;/’ Sale 15 Aug. v -1 17

1 24
é 1
2
10 1134
Norfolk & Western... B 225 Bale
Preferred : .
Northern Central. 87 8814 ° 90 ‘ 4 Aug.' 1
Northern Pacific.. [} Aug. 8| 7415 Aug.
Certificates

) 14 July 26
1,543 15% 20 3 . 10 July 14

1,548,200 743 Bale || 7474 Sale. A 697 June 25
3,90 13 20 ** 5 4 10 July 18
13,700]| Pere Marquette._ 5 131 137 [131 . 12914 Aug.
6,990| Prior preferred. 9 98 99 2 .
3,200] Prefecrred 100 97 98
OlPhila Rapid Transit pref._50 5
10,400 Pictsb & West Virginia._100 80% 95 8014 94
1,390|Pitts Ft Wayne & Chic pf 100 160 ~ Sale 157 " 160
20|Pitts McK & Yough RR Co_50
20|Pitts Young & Ash 7% pf.100 --||149 15014 1473 Aug. 23|147Y Aug.
127,900| Reading Company 50]|1 1041 Aug. 4111 2
4 First preferred. . 50 46 48141 47 50 47  Aug. 483 Aug.
. 16,300 Second preferred. 4 5 47 49 471 Aug. 49  Aug. 26 . 12| 57  Feb.
270|Rensselaer & Sarato 0 140 4 140 1375/2 Aug, 137% Aug. 1 6,142} June
2,400{Rutland RR. pref 19, 673, Mar. 5

147,700|St Louis-San Franclsco..100 1081 110 A 5 8514 July 7|11874 Mar.
88,500( Preferred Ist paid 0/ 92  8Sa! s A 92 Jan. 2,10
80,400|S PRNLE | 61 Sa 66 9 69  Aug. 25

101 Apr.

; g. 765 ay

10400 87 88 93 2. .78l 85 943 July
4ig A 614 Aug. i %}%

Feb,
Feb,
¢ . 25120  Aug,
Southern Railway 1 9 8515 8 .21 893 Aulg
Preforred 2 98 93 90 Aug. 12 935 Aug.
0(] 90 11 105 |1 Sale | 983 Aug. 21 110" Aug.

Cexas & Pacific = 111 A

0| Chird Avenue 100{] 10

Cwin City Rapid Transit_100
Preferred 10

63
21814 Sale
Preferred 100 87 90

g Vllc)ks})urgdShreve & Pac..100 99 1 %85?} 153
referred. . 100
Wabash. ... 31" Sale "8 3474 Aug.

Pieferred 8. 14 .72 4 70  Aug.
3, Priferred B 1 8 69 72 65 70
1,033,500| Western Maryla 2414
14,800| Second preferred - 2 28 23 27 | 22
36,700|Western Pacific.._
47,300| ' Preferred 100
400|Wheeling & Lake Erie....100
1,600 Preferred 100

INDUSTRIAL & M
143,400/ Abitibi Power & P. 26 Aug. 29
21,50 Preferred._ ... 5 76 74 74 Aug. 29
Abraham & Str: »
Preferred. .
Adams Express
Preferred. .

4 A

3 Mar. 31
34% June 13
23 .

b1 g. A
132,500|Ahumada Lead ‘ .1 ¥ Aug. 34 Jan. 21
429,900|Alaska Juneau Gold 14 82 3 A 414 June 18
39,600,A P W Paper Co. 7% 9% . . 614 Aug. 13
500 4 A .19 1% Aug. 19 % Aug.
4,411,000 D A . 29| 18" June 18| 35 A
80,930 96" 97 ||'95 95% a 9 X . 2| 87 June 23[107 A

v 8474 July 9| 9814 Feb. ¢
39,200 90 1 90  Aug. . 89  June 30| 99%;, Mar.

65 July 10| 72 Apr. 10
5| 90 June 18104  Apr. 2
232  June 25/343  Apr.

Jan. 31261 Apr.
4814 June 25| 68 ar.
2%}/ iune %g 42

ug.
181% Aug. b
18  Jan. 16
45¢ June 18] 1
23 June 26
June 18 97
Feb. 3

-
300

361 Aug.
Am Brake S& F __ e A ug.
nl;rell-':rre:ad___lzI - ¢ , 1217 Aug.
Sal, 1874 Aug.

1%%;/ i 5
L ug.
16,700 7 143 [|1443 1 148™ Aug. 29((1403¢ Jan. 27

97,000/ Amer Car & Foundr 493 8¢ 421 Aug. 22| 50% Aug. June 23| 8214 Feb. 6
21300 Preferred. ..onnor b 1 903 96 Aug. 21[100" Aug. 116 Jan. 4
73,700{American Chain * 57;2 ) 461 Aug. 13 .92 69% ﬁPr‘ 10
00|American Chain pref. 921 9 9 %) 9534 Aug. 28 . 3{101 ar. 28
American Chicle___ * ¢ 44 4 Aug. 1¢ 24 . 2| 51 Apr. 3
Am Com Alcohol v ¢t ¢ g 10% Aug. 415 Aug. 914 June 30/ 33" Jan. 16
Amer Encaustic Tillng . 5ﬁ Aug. . 15 June 24| 3074 Mar. 31
Am European Securities 3% Aug. 3815 Aug. 4{| 33} June 19 5914 Mar. 31
Am & Foreign Power.. . 744 £ : 4 . 13 14 Aug. 5614 June 18'1013{ Apr.
Preferred i 109 9 ; 10634 June 19
96 99 98  Aug. 5 i 9, Jan. 3

2019 Sale

35% 36
Preferred .. .. . __ 30 ~ Sale
Amer Home Praduct, 563 Sale
American Ice . 39 Sale

Preferred. .. 85 87
Amer Internat 39  8Sale
Am La Fraace Foamite. ...1 2% Sale

Preferred 31 35
102 Sale

i1 s Al 19, 1
62:30 ug, :
76,000 £ 353¢ Aug. 8| 443 Aug.

Thi0 9 6 Aug. 9% Aug. 4]
264,400 American Metal.. ... 45% Sale | 3115 8. Sale | 283 Aug. 3% Aug. 38/{ Aug,
3'50(“ Praferred (6) 0 1égy 5 1%;5 k 108" Aug. 8" A 162 }::ly
ale . . .
13290 Am Nat Gas preferred......3|, 60% w0%!| 56 A0 12l 577 Aue. 6 483 July

G dx-aty gu 0 0 swoen. U Wy, 1UU% 10 COnWuL $LUCK

://fraser.stlouisfed.org/




N. Y. STOCK EXCHANGE—STOCKS 31

————

PRICES IN AUGUST. RANGE SINCE JAN. 1.

AGGREGATE SALES, STOCKS

In Since |N. ¥, \ . .
August. Jan. 1. ¥.8TOCK EXCHANGE Aug. 29. Lowest. Highest.

.|Bid. = Ask.
853 Sale

0] Pref A stam o
Am Radiator & Stand Sani;m

M
Y . Aug. 48 July 100 /ﬁ Feb. 17
63/ Sale . 8 . 87% Apr. 26
9 ' A . 4l 73D 8 26 b. 18
lV Sale . 8 3 Aug 11 Feb. 3 May [}
493 : 49% Aug. 467% May 23 5414 June §

822,706|Amer Smelt & Refintng, .-..*|| 74 ~Sale % 0, Aug. 13[ 69% Aug. 5| 53 June 24

24,000| Preferred....--- s 3 . 1395 Aug. 13334 Feb. 141

3,700] 2d Preferred. 0 1 103%5 A“g' 100 Aug. 16

33,400|Americun Snuff s|| 43" Sale || 40 8| 4 V . 18

0| “Protorred . ..0 -2Z1100 0

176,100| Amer Solv & Chem Corp._-.

2%().380 Preterredp o8 i ‘Ave. 1 1% * ‘ %g Ma.r 20
, Amer Steel Foundries. - : s
'380| " Preferred. e 13 11y Aug. 11334 Aus. . 7[116° Feb. 25

44.900]A o] 2 44 8| 44 Aug. 42" Aug. 553 Apr. 16

24 ,400] American 0 Sale 54 Aug. 47  June 697 Mar.

X orican Sugds¢ Refining. 195 182, Ave- 131105 Aug. 7|(1033 Juno uo/ Apr.
; Aug 8 . 1|l 93 June 263

.2 v 16 June 27

202}/ Aug . 41120014 June 274

16 June 225

Sale

1245 Sale

254 Sale

12854 Sale

1243% Bale |1
127 129 Y

112113 11

911 Sale

Sal 1(1)%6 gaie 934 A 2
154,100/ American Woole ale ug. g. .
240,600 Preferred 4 1 30% Bale | 25)% Aue. J 19 Jan.

T —
1O DO 1 50 L €D U2 &9 00 00 20 00
= —=to
© 9]

RO - X

Am Writing Paper v tr ctfs.|| 5% 6 7 5 6 5% Aus. 5 ug. 3
Pref voting trust ctfs...100 0 . " g
Amer Zinc, Lead & Smelt..25
Preferred. . .cccceanannen 25
Anaconda Copper..
Anaconda Wire & C
0iAnchor Cap Corp
Preferred 1
Andes Copper Mi 20" Salo'|"19% Aug
Archer Danlels Mid . % Sa 21 199 Aue.
Preforred. . coeene 109 }’ Aug.
Armour (Del) pref. A
Armour of Illinois class A..25
Class B 25
Preferred
Arnold Constable Corp,

Vg T PR
BRI ArdtBORD  BORIRD

3,700 Art Metal Construction....10
209 '010|Associated Apparel lndul_-‘
493,600|Assoclated Dry

{400 Jm orefacesd 85 8
i preferr:
5.390| Assoclated Oil 48 . v 3234 Jan. 51 June

01,500{At1 G & W 1 SS Lines 493 June 8034 Jan. 30
22400 50  June Feb. 26
1,468,900/ Atlantic Refining... 3034 June

112 ‘128 Atlas Powder.... 62  June .22

Preferred.

-0
NP NI O

606.600| Auburn Automobil
5,100{ Austin, Nichols & Co -

0 3 P"elerred .
210 Clas: v
10,100 : 22
ug. -
2,000 , r 0 A 18
43.300 .21
61.900 * 8 .12

265,200 1.272. 760|Bnldw!n Locomotive «oo-.. 9614 Aug. 9| 323 Aug. 29|| 193 June
1,420 10,340] Preferred 100|)115 10 1 106" Aug. 1{110. "Aug. 104% June
320 4 g 106% Ausg. 15 109)@ A
150 14,030|Barker Bros... . 18 214 % 1214 Aug. 33 Aug.
100 1,100| Preferred o 80 9 5 75 Aug 13 7 Aug.
100 5.900|Barnet Leather 4% 174 8| 25 Aug.
57,300" 1, 518 ,100|Barnsdail Corp, class A...25 Sale 25‘ 24
1,100 250 Bayuk Cigars, Inc 66 0 50 9 b0
130, 150| 1st preferred......
10,900 56 '600| Beatrice Creamery.
1,500 8,500| Preferred
1,80 28 90 (| Beech-Nut Packing :
gl B TR 25 ) el | B )
el Nat Rys part pre 3 u
60,500, 1,606.500|Bendix Aviation Corp.. 32 2834 Aug. 13| 33} Ausg. 5 27 June

25,800 510,200| Best & Co 40% Aug. 13 491 Aug. 3114 Jan. 56 Apr.
3,145,800/ Bethlehem Steel Cotp--‘_wﬂ 8114 S 75" Aug. 843% Aug. . s
71,730| 7% preferred --100! 12514 Aug. 15 128V Aug.
3414 3214 Aug. 12| 34}4 Aug.

25100 Aug.

12183 Aug.

34y Aug.

5| 703 Aug.

N
(AT L

S
-

27, 900 Booth Fisheries. .

1st preferred . 15 16 ?é June

74% Aul A 6034 Jan.
27% Aug 4 235 June

5, 25 311 2 1 2% July
41,800| Briggs & Stratton 233 Aug. . 21 June
6,800(British Emp Steel 2dpref.100|| 4% 5 EINASRC S 3 July 8 8X% A

159,600| Brockway Motor Truck 16% 17% ) .18 3 1214 June 2 29% May 19
o 1,830] Preferred 100 Sale || 70 64 5 . 261 70 2. 71| 627 Aug. 26 Apr. 24
437.600|Brooklyn Union G .13 . 29 178% Mar. 3
13,000{Brown Shoe, Inc. o 42 39 i%4 ¥ 39 . 25 42" Feb. 18
'440| eretorred . 6[1
2, 777 500|Briggs Manufacturing
500|Brunswick-Balke-Coll
2.)8 '000|Brunsw'k Term & Ry Sec.100
141,000|Bucyrus-Erie Co 10
00,400 Conv preferred

[=1s,1=21=z]

ot ek ok

3,450 re
456,000{Budd (E G) Mfg
440| Preferred 7%.
Aug.
Aug.

-
~I02 BOTNOO LI
—

-

. 7 Aug:
.26,100 Aug.

57,600 Newclass Bcom._cocuee 16
519, '300'Burroughs Add Mach.. e 321 Sale
141, '940;Bush Terminal Co-uveune * 3631 35 37 . 35 6!
5 970 Debenture stock ! 102" Sale (107 Sale 102 Aug 11

hitized for FRASER
D ://fra__ser.stlouisfeb.org/




32 N. Y. STOCK EXCHANGE—STOCKS

LES. ' ‘ PRICES IN AUGUST., RANGE SINCE JAN. 1.
AGGREGATE SA STOCKS Prics
N.Y.8TOCKEXCHANGE| Jan. 2

Aug. 1. ‘ Aug. 29. ' Lowest. Lowest,

Par. Bid, = Ask.'Bid.  Ask.| Sale Prices. . |\l Sale Prices.

Bush Term Bldgs, pref....100 11634 Aug. 1 . 109
0|Butte Copper & Zinc 5 2%
0iButterick 100
Butte & Superior Miniog..10
Byers & Co. . -
Preferred
Calif Packing Corp .
0 Califnia Poretroleum
Callahan Zinc-Lead . .
Calumet &Arizona Min
Calumet & Hecla 25
Campbell W & C Foundry...*
0,Canada Dry Ging Ale. ... . TP
0.C Mills : &
Capital Admin Co Ltd ¢ A..*
Preferred class A
Case (J I) ThreshMuch ctts100

Preferred certificates.._100
Caterpillar Tractor. . *
00 Cavanagh-Dobbs, In
Preferred

]
b Lot o 4 Lt =)

-

X
HOREDIO O~

3
une

115% Jan. 16/132

53  Aug. 15

5 June 16

50 Aug. 5| 7
122 Aug. 27| 20
9 July 3

|53

00 bt BO o1t 1t
oRRBRLRR
HERNKR

-
O N

0. 353
Preferred 100|| 65
0 Central Aguirre Assoclates.*
Century Ribbon Mills .

73

Preferred

0 Cerro de Pasco Copp..
0/Certain-Teed Prod

7% preferred..

Checker Cab.__ P 8 27 g 5[] 19% Aug.- 13
00/Chesapeake Cor 63 7 5114 June 28

Chicago Pneum Tool _ k 135 Au 163{ Aug
Preferred . 62| 44 41;{6 Aug 44 - Aug
25 A 26 Aug

203 Avg
ug
197 A

=

113 June 19| 37
4117 Aug, 21
2?i§ J\.mge 18] 32

-t DD
CYAIOTRO OO i
[=

22,600 Clark Equipment.
39,300 Cluett, Peabody & Ce
. Preferred
364,000 Coca Cola .
38,200! Class A -
71,400 Colgate-Palmolive-Poot Co..*
,800!  Preferred 100
291.000100mns & Atkman
9,200 Preferred. . S
40,400 Colonial Beacon 0il
719,100 Colarado Fuel & Iron.
' Preferred 100
41,200 Columbia G & Ef Preferred100
3,219,600| New *
. 7,940\ Preferred B
6,653,100 Col ia Graph
739,500 Columbian Carbon
6,889.937’Commonwealth &
151,860; Preferred.. .
89,300 Commercial Credit
Class A
ll:referrad 7% 2
referred B._ _ ! !
Ist preferred. . 8 92 7614 Jan.
Pref (614) ex war.. .. 8 7 | 92 8 7734 Jan.

342,800 Comm Inv Trust New .
920| Preferred._._____ 777" 100
7,200{ 6l preferred... . ____"1¢90
15,500/ Convertible preferred... *
25,700/ Warrants. AR
4,781,500 Commercial Solv.__
¥ Conde-Nast Public’
1,119.800,Connn|eum-anrn Inc
67,200 Congress Cigar
i Conley Tin Foil
83,700 Consolidated Cigar.
1 Preferred

—
et 27

—
=t = OO0 00 W bt 0
—

Bt
oW
©

ek o ok
Lo OC

e
S

=
S

3§ Feb. 7
153§ June 18
255 ,696] Preferred 18  Jan. 3
8,108,700 Consolidated Gas
88,100| Prefss
151,000{Consolidated Textile
196,400 Container Corp clas
103,300/ Cilass B
617,800/Continen
586,700/ ClassB
92,600|  Preferred. . 770 T777"" 10
1,062,100{Continental Can
934,550,Continental Diamond Fibre *
215,400{Continental Insurance,
367,200{Continental Motors
1,824,600.Continental Oil._
333,400'Contlnental Shar
974,300, Corn Prod Refining_
6,050 Preferred._ _ cmean 1
712,000{Coty, Inc new... = 5
95,200!Cream of Wheat.
69,900/ Crex Carpetr
175,200, Crosley Radio... .
00,600 Crown Cork & Seal.
Crown Wil P 1st pf..
5,190(Crown Zellerbach.._.
109,400|Crucible Steel of Ame
,99 Preferred
223,600/CubaCo.___ - 717"
30,100,Cuba Cane Products
5,200|Cuban American Sugar
6,070|  Preferred
21,230
57,200|{Cudahy Packing
16,700|Curtiss Publishing Co
7,80 Preferred
3,840,400 Curtiss-Wright Corp
615,700] _ Class A..__ we.
(7;80 Cl;ﬁ';lflmnfl So; 05 1 "
90 o preferred. *
137,600{Cutler-Hammer M. 8 55 June 25

243% Aug. 14
14/§A . 2
.22
18

N

- RIS W
= g
T

ao &
SRR SRR
£2008300

(<)
S -
»
NNORINIG Ot en

LR R R R EEE N

AR
b OThD
3~
~=T A

p— ]
———

CLRWRIII~IW

H O DO -t
D

EW NN
——
st i 00

N OUWD DD 00!

NI

AT it €0 QT bk ot G0t

HO:!ONO@U“—\IG
P TSN Y

-

s

Tkt
'S

2
48 Jan.
12634 May 2!
Mar. 1
47 Apr.

WWHCOWUIONJ\IWN@&JHW%\JN@@OWW%W
HE
part

Pk ek
O
[=I=1=1

Devoe & Rayunolds A
9'}' 'gggl Diam Prﬁ'ﬁ"“& 3
i amond Matc
96,600{Dome Mines Lta 7 8 8 7% Aug 13 27| 6% :}a.n. o
125,000{Dominion Store: ' 9 22 1 94| 18 8l| 18 June ]
250,250/ Drug, Inc._. Sale | 87 June "
154,400 Dunhin int £ 19%' 19  Sale | 16~ A 1534 June
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N. Y. STOCK EXCHANGE—STOCKS

33

AGGREGATE SALES.

In
August.

STOCKS

N,.Y.STOCKEXCHANGE

Since
Jan. 1.

PRICES

IN AUGUST.

RANGE SINCE JAN. 1.

Aug. 29.

Lowest.

Highest.

Lowest. Highest.

Shares.

3,090
11,800
23,200

1,274,560
1,22

Duplan Silk.
Preferred.. .
Duquesne Lig

Eaton Axle & Spring.

€1duP de Nem & Co..-_--20
6% cumul preferred.....100
Rights.

Eitingon Schild...
Preferred 634 %

Electric Auto-Lit
Preferred...

Electric Boat..

Elec Pow & Lt ctf s.
Preferred certificates
Preferred (6)

Elec Storage Battery..

Elk Horn Coal Corp..
Preferred

Emerson-Brantcl A

Emporium Capwell Corp....*
Endicott-Johnson 50,
Preferred
Engineers Pub Service......*
Preferred »
Preferred (5% %)
Kquitable Office Bldg
Eureka vacuum Clean.

24,200
780
22 500

176 190‘
1,640] 7% preferred. .
58.680 Fashion Park Assn

4000 Preferred
57,100 Federal Department Stores_*
62,100 Federal Light & Tnctlon--ls

1 560| Preferred

1,220 Federal Mining & Smelt--l(m

3.079|Federal Mining & Smelt Pmm
36.,890|Federal Motor Truck

120,500 Federal Water Service A....

113,700’ Fidetity Phenx Fire lna.....lo

2, 270 Fitth AvenueBus...cuueun-

3.000'Filene's Sons...

4,180| Preferred 100
99,200 Flrestonc Tire & Rubber.._10|

4.200! Preferred -100

313,630, First National Stores

500,900, Fisk RUbDer . & c - canmammemns
25.7 First preferred 100
12.630]  First preferred conv... -100
15,100 Florsheim Shoe class A -...*

Preferred 6% 10
76, 800 Follansbhce Bros..cceecemaan
1117, 180 \Fostér-Wheeler

0
16,664, ?88.!;0: Fn;n "SA"
anklin Simon pre!
975,700 Freeport Texas Co. .-
'300! Fuller Co prior pref- .
2, 1500, 2d preferred

68, 5OOIGabrlel Co (The) Class A_..
11,600 Gamewell Co (The)

106 500](‘nrdnet Motor

167,100.Gen American Investor
14,500|  Preferred

! Prefeited 7% .-
80460, Gen Gable clacs A-
111.700'Gen Cigar Inc..
2,300, Proferred (7)

Preferred A (7)
Preferred A (8)..
Conv prefened A

*
to:oem-i'i.

=X

e T
== DO R 00

8% Sale

99 Sale
® Bale
123

Bal
112% 114

Sale

° Bale
115}‘ 119¥%

Class B

General Italian Edison w l.-.
00|General Mills

12,40
12,568,100
205,701

133600

B Preferred (5). »¥
43,600/ Gen Ofxtdoo(r Advertising....
0|GGen Outdoor Adv A

0 General Printing Ink

Pref: d
420,600 Gel:-:ls;r;ubllc Service.
400,400 ;

General Ry Signal.

General Refractori

00/|Gen Steel Castings pref...
Gen Theatres Equipment ..

Gillette Safety Razor 0|

00{Gimbel Brothers...

7% preferred...

434,400
2,441,500
8,500

S
561 408
889 200
39,900

207,800
3,648

Goodyear T & R.
1st preferred

Gotham Silk Hosiery
. Preferred

356% Sale

873 Bale
100  102}4

4214 Bale
96 100
63% Sale
9344
233 Sale
73%

-

7,60
e
f Graham-Paige Mot ;
2315001 Cortificaten: -=ocors

7% S?
ale
Sale

94

24%
» 34 35 I'
10134 1023
*) 2434 25

Ask.

14
105 Sale
102% 1034
14 16

Bid.
14

114

Sal
sl asle

Sale

—

—
OB A O OO b

112Y4
55

1013¢
%% 46
Sale
814 Sale
24 25

fury

106

bty
1103% 1157

7334 Sale
12% Sale

"85 Sal
ale

81 91

54% Sa;e

1134 Sale
A Sale
70

6% Sale‘

Ask.

% 52
7
42

Sale Prices.

g -2l
1
Pl

1 ug.
51Y% Aug.

114 Aug.
Aug.
Aug.

ug.,

42% Aug.
115  Aug.

65
11
i

uK
104

Aug.

WO WIWPOW=IO  ©

D bt D bt D ok ok ek ok ok
OO~

12) -

29
15
3

ug. 13

18} ‘46 ug.
118 = Aug.

Sale Prices.

105 = Aug
103} Aug
5 Aug

02%0/ A;
ug
81130

5% Aug

Sale Prices. | Sale Pr{cn.

40 V Aug

?‘
DOt

ot ek

RO
)
»wmwwwwmmnmmﬂqac

e

B =t
OORWN

743 Aug.
12/5 Aug.

=
-
Ok SR DWO=N OO~

©

P i

? 100 Jul 81%%
1 My

24 July
4& Aug. 23
1

18 foe 33
17% Jan. 3

44  June 18
1074 Jan.

314 Jan.
205 Mar. 3

32
110 * Feb. 13

9% Jan. 6
AJan 20

July 25
g‘ Jan. 21

134 July 31
e June 1

87/§ l\/Ia.r.

46 613 Jan.
1
8%

40

June 2

Aug.
Aug. 2
June
June 2

ol
rorotom

WSROI IO IO M 00
=
QO

954 Mar
6| 86 Feb. 26

53 June 23 11
67 June 30 % Mpar. Zg
2 ‘Aug. 23

61 Mar,
120 July 31
953 Apr. 10
62% A\Eg. 27

112 Jan
Jan 2
Jan
Jan 17

June 17

8
191122

303§ June 18
73} Aug

5274 Apr.

106 % Mar. 28
g 193 Aoer19
P,

100 p . 14
90 .28
101 M&l‘. 12
513 Apr. 10
10614 Jan. 16
%g% ADr. 14
ar. 20

105}«( Mar. 24
Feb. 7

47"/5 Apr. 28
2[1 Aug. 29
Aug. 6
Mar. 25
Mar. 28
Mar. 31
Apr. 30

28 14 Mar. 27

82 ﬁPr‘i

104
967
102

ay 6

15g€%A 23
r.

103{ Ap g 1

53 June 24

hitized for FRASER
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N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES. STOCKS ! PRICES IN AUGUST. RANGE SINCE JAN. 1.

In Since |N.Y.8TOCK EXCHANGE| Jan. 2
August. | Jan. 1. Aug. 1. | Aug.29. |  Lowest. Highest. Lowest. i ighest.

‘Shares. Par. . .|\|Bid. ~ Ask.|Bid. . Ask. . | Sale Prices. Sale Prices. | Sale Prices.
204,030|Granby Cons M S & P--..IOO 225% BSale Aug. 20] 25 Aug.
138 600|Grand Silver Stores 38 39
Grand Union.... 1 1 Sale
Preferred Sale
Granite City Steel 37 34
Grant (W T) 8; 2 Sale
0/Great Northern Ir ore nrop.
Great West Sug
Preferred. .
Greene Canan: opper...100]
Grigsby-Grunow Co..._....*
Guantanamo Sugar
Preferred

0
1 D O M C

DB

HOABO M= ODTOD
-

7% 1st preferred

Hackensack Water

Preferred A_:ooccao.. 25| 2 2814| 28 0

Hahn Department Stores...* 14/ Aug
Preferred 100 13 8072 Aug

Hall Prlntlnﬂ.
Ol Watch.

»

8634 Apr.
313 Mar

Hamil Watch pre(...--loo
Hanna pref new.

Oldarbison Walker Refoon... ..
Preferred 10
Hartman Corp class A

e : fue s hue
preferred. ug
Hercules Motor L] 2! 25 12/ 2616 Aug

|
1 4 8 8  Au 60 June 24 Jan. 3
" pret ” Powder 2 2 1152 - %g lgO Aug 117 Jan. 28 13;? 3% J:ne 4
9 9814 Aug 70 -_}:g- 109°" May 28

Hollander (A) & Son
Homestake Mining
Houdalille-Hershey c1 B
Household Finance pref.

0 Houston Oil of Texas 9
’ Howe Sound. e ccaaaanaa
52,600 Hudsgon Motor Car 583 ’ Aug
26,600 698,300|Hupp Motor Car Corp ! 12}’ Aug 1 124 Aug. 13

44,0001 - 776,200|1ndep O11 & Gas 20% Aug 193 June 25
924,50011nd1an gMotocycle.. . 5 434 Aug ﬁ

Preferred 30 23 8 22 Aug 1 22 Ju.ne 18

10 10% Aug

Certificates...

industrial Rayo:

Ingersoll-Rand..

Inspiration Cons Copper..20|
Insuranshares Corp.
Certiflcatel

—
WEIBNW—= O

OO

Int Business Machines..
1600]internat Carriers Ltd
lnternnt Cement.
1 379 0|tnternat Combus Eng
171. Preferred
Preferred certificates.
1,269,7001ntecnat Harvester,,
7% preferred 100}
1, 381 1400|1nternat Hydro-Elec Sys A__* .
298,100|internat Match pref. 35]| 67 i 731 Aug 9| 80 Aug
5,100 191,800|iaternat Merc Marine Ctfs.* 1 3% 20} Aug 227 Aug

890,000} -7,734,50C|nternat Nickel of Canada..* Sale |i 231¢ Sale | 2 20% Aug

6, Preferred.. 100){117 120 |i120° 12234 123 |120%4 Aug

898,400  898,400| Rights... Sale | 1-64 Aug.
63! Olinternat Paper pref 7%..100

14,100 116,000 lnternatnl’nper & Powercl A '

»

L3
| OUUBBRSNI-ND Ot b OB B oS

24,910|internat Printing Ink
4, OO Certificates
3.970| Preferred
130] Preferred certificates.
276,900|International Salt
39,800 hi

0 0| 7% preferred.
6, (2)%7 ,100|Internat Tel & Tel.-

Preferred
3,620 Ex warrants.
11,600|Intertype Corp
231,000|Investors Equity..
36,800|Tsland Creek Coal
350| Preferred..

123,600[Jewel Tea Inc.

1,833,900|Johns-Manville e
7,510] Preferred 10

8.010{Tones & Laugh Steel pref. lw
152,600{Jordan Motor Car

1,860|Kansas City Lt 1st pf Ser B .
29,800 Karstadt (Rudolph)
Kayser (J) & Co
Kaufman Dept Stores ..
Keith-Albee Orph

Preferred

Eetvinasis th 1554 Sal 9| 1814 A 714 Jan.
elvl ale 3
9 Ken'dﬂllCopre'A 824 74 | 7 ﬁ 5|| 72" June 27

3,220,100|Kennecott Copper .. V Sale 3314 Aug. 28
42,200(Kimberley-Clark 50 % o 14 A 4814 June 21
6 ,100 Kinney (G R).. 23 2 6 - 28

,900| 8% preferred... 80

59 900 Kolster Radio 4% 8 3 2% Sale

40 '800|  Certificates_ . 3

18,44
32
470

-0

00 O3 B9 TR i s = b et =3

7% preferred....

8% preferred....

16,091
3,21
1,16

Ex. div. 75% in stock. g iix~div, an

gitized for FRASER
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N Y. STOCK EXCHA.NGE—STOCKS

35 -

AGGREGATE SALES.

In
August.

Since
Jan. 1.

STOCKS |

N.Y.S3TOCK EXCHANGE

PRICES IN AUGUST.

RANGE SINCE JAN. 1.

Aug. 1.

Aug. 29.

Lowest.

Highest.

Lowest. Highest.

Shares.
2,520
480

60,300
4,90

1,300 358800

48,500 584 700
130 1,29

)

6,20
2,369,600
224,700
79

100!
236,600
8,000
40|
18,800,
22,400

272,800
59

266,100
15‘233 900

42,800
321,400

19,700
7,611,900
314.0
169,800
1,8

78,205
83,800

124,500
8,33

0|Mexican Petroleum

Laclede Gas.

Laclede Gas (St L)5% pref luo

Lago Oil & Transport

Lambert CO.ccccannns

Lee Rubber & Tire.

Lehigh Portland Ce
Prelerred

Lehigh Valley C
Preferred...

Lehman Corp (The)

Libby Owens Glass

0/Lima Locomotive Works ...
0|Ciggett & Myers Tob pref. 1(2)2

Preferred
Preferred ex-warrants

Loft Incorporated

600]|Long Bell Lumber A

Loose-Wiles Bisc...
1st preferred._ ..
Lorillard (P) pref.

Preferred.

McCall Corp
McCrory Stores
Class B

69 preferred ..
McGraw Hill Pub Co

0 Mclntyre Porcupine Mlnes_-s

McKeesport Tin Plate
McKesson & Robbln

Preferred

0|MacAndrews & Forbes Co...*
100

Preferred

Mack Truck Inc
Mackay Companie
Macy

0iMadison Sav

Magma Copper.

00{Maltinson (H R) & C

7% preferred
Manati Sugar..
7% preferred

0lMandel Bros. ...ccceummcas

Manhattan Shirt.
Preferred
IMaracaibo Oil Explor

00{Marine Midland
0)Marlin-Rockwell ..
0|Marmon Motor Car

00|Marshall Field & Co

00|Martin Parry Corp..

Mathieson Alkall Woth_--.

7% preferred 100
May Dept Stores .coaceanes 28
Maytag Co new

Pref with warrants

1t prex 6%
Melville Shoe Corp.
Mengel Co.

Preferred
Metro-Goldwyn Pict wd'i:f;

Mesxican Seaboard Oll

Michig
Rights.

Mid-Continent Petroleum..*

viddle States Oll ctfs .....10

Midland Steel Products. *

First preferred

Milwaukee E1 Ry & Lt pf..100
Minn-Honeywell Reg Co-..-‘

00|Minn Moline Pow Implem

Mohawk Carpet Mills...
IMonsanto Chemical Wks.
ViontgomeryWard & Co.

0}Moon Mo(or C-r

Morrell (J) &

4,300 Mother Load Coalltlon

|Moto Meter Gauge & Equip.*
Motor Products
Motor Wheel...

00|Myers (F E) & Bros.
0|Nash Motors Co

National Acme stamped
Nat Air Transport
National Bellas Hes:

Preferred B__._
Nnt Power & Ligh

1 Radiator

National Supply
Preferred

Natlonal Tea Co..
Neisner Bros

Nevada Cons Cop.
00 Newport Co class A.

174,200, Newton Steel
g4 ,800/New York Alr Brake.

|| Bid.

Sale
Sale

18% Sale
2734 Sale
55 4 Sale

T ST = RO OO DO
SNWDRO=TORNO

'y
Q0!

5

Sale
44Y Sale
356 40

5 '{00 New York Dock

5% preferred..

86 90

Ask.

Bid.

51
35 Sale
Sale

39
33

31
82% 85

Ask.
2.

Bzd Ask.

10614 Sale
1134 Sale
25} 27
74 Bale
27 Sale
19  Bale
2614 Sale
140 143

100 Sal
Q.
38 40e
71 Sale
e

ale

98 " Sale
4 Sale
8

7 Sl
97 %

Sale
9

88
Sale

el

1R S 0000 0~ i I RO S i D
B B

5

Q0

P W

-
1SS
PN

£{105%
48
117
6.

10734
544

Sale
70
Sale
Sale
Sale
Sale
Sale
Sale

4

Sale
Sale

“12
54%

13}6 8411
ale
49~ 52
3214 Sale
3815 40!
3514 36/£
8113 84%

Sale Prices.
A 1

DO 1t O

')

9514 Aug.
314 Aug.

—

2914 Aug.
95 'Aug.

1153 Aug.
113 Aug.
30% A

.23
.12
. 12
.9
<19

—
00

QU] =W O W= DWW U DB UL UL
» 14

DO et et
W
©

Sale Prices.
210 Au

B bt

BB = DO B
oW

30% Aug.
96 ~ Aug.

603 Aug.

129  Aug.
14 '~ Aug.

»N
L]

-
SRR D D

287% Aug.
177 Aug.
ssv Aug.
24y Augi

A g.

W OO

2 Aug.
1073 Aug.
55 Aug,

RS e

[
QNI = DO = DO O DU = 00w
33

»n
5 _SOmmOG

Sale Prices. | Sale Price:.
00 Jan.- 9/237 Mar. 1
10034 Apr 28

29/§Jul 17
113 y 1

00 5 U Ot Q0 i =TI =1 00 A =0

8554 Jan.
78% May

3

7% Aug.
5034 Jan.
11814 Jan.

92 July 30
1614 Jan.

8 Feb. 2

634 Feb. 19
15V Mar. 22
oy Apr 2

Mar. 28

78% July

37 July
60 - May
5615 Aug.
8916 May
3014 June

18
25
8

Mar. 27

83}‘i June 11

83 June 2.
35% .}uly

32% June

115~ Jan.

40% July
ug.

ar. 1
Feb.
110 Feb.

11g ' Jan.

. 13] 47

. 13
. 16
.15

1

8214 Aug.

:D-h
—

SOV I

L]
DD bt DO DO DD [

QOB WPEWORD

-

3714 Aug.
8214 Aug.

76'/ Mar.
,2 Apr.

Aug.
July
pr.

3(143Y4
119
2| 58

une 25|
. 26

27

ug. 18
6|

14 Aug. 20|
25|
A

15
4915 Aug. 19| 85

June 17| 58  Apr.

7}/ Aug 47 Feb 19
une 26 48 Apr 25
80 Feb. Rl 88% Apr. 24
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N. Y. STOCK EXCHANGE—STOCKS
:GGREGATE' SALES. STOCKS ‘ o | PRICES IN AUGUST. - RANGE SINCE JAN. 1,

In | Since |N.¥.STOCKEXCHANGE| Jan.2 .
Adgust. | Jan. 1. 1930 !Aug.L Aug.29. |  Lowest. | Highest. Lovest. | Highest

Shares. .||Bid. ~ Ask.Bid. Ask. Bid.. Ask.| Sale [Prices. | Sale Prices. I| Saie Pricu.
71,300IN Y Investors Inc | %| 20 ‘Aug. 13| 20 173 Jun
7,040|New York Steam prel 6%--. 100 Sale 10434 . 41 Aug. 27|[100 Jan,
680| 7%-1st preferred.. --*l111 112Y% 115 . 121 5 28 110  Feb.
i Sale 1105% .13
6% preferred 52 53 55 51| 56 .6
914 Sal Qﬁ

North American Aviation... ale e 18| 1

00|North Amer Edison pref.... 103 : 100§ Ja.n 2'3|10§/‘
North German Lloyd w 1 4 % 4 : .19 553,

Northwestern Telegraph..50|| 42" 8 45 46" | 48 Aug. . 29 42 Jan

Norwalk Tire & Rubber.._10 1 41 Aug. 2

Preferred 100

20.201
i
' 7% pref do.
%38'888 Olgfrpl?n:;reltqulpment
’ nv participating...
28450| Preforred Aes Salo
111,150|0mnibus Corp v t ¢ : 4% 5%
2,300 Preforred A, 100]| 7 8 3/6 95
Oppenheim Collins & Co...*
Orpheum Circuit Inc Preﬂon

Otis Elevator.
12114 BSale
* 3 Bale

N
DO =3~ = G O LO~JO D00
=
=3

DB
NN RSB0 B

3,600
100

120
20 v 05 8 2 105 Aug.
2,200 Owens-J1I Glass Co 25| 52} b5334|| 48° " 49 |46} 47 |46 Aug. 48 A:llg

21,800 Pacific Gas & Elec 525 Sale 5714 Sale | 525 Aug. 1 57 Aug.
22,200 OPzzmc Lighting Corp..-. 76 Sale 7 79% Sale | 713 Aug. 2 i E
29 4,990\pacific Mills 0| 20 2214 4| 201 Aug.
1.2%0 & T 151, Sl 13154 Aug. 1
220,300 5,517,700 y *|"1634 Sale

58" 60

o ,30! P ) .
20,100| 323070 50| 60 Sale 9 Sale’ : g ﬁuu‘é.

2'308 109,600 : 5%| 6y 7
8% preferred 70 76
204300 3,858.8001p s B Drererzed. .o Ladiy 507 Salo

6,100 %%7 188 gark & 'nh ftér . 100 13 Sa{e
’ : k Ut nes. ale
15,300)  821:800|parmeles Transport Co, Salo

16,300 886,800
: 1477700 PBX‘“ Exch. o
10,000 64,100|patino Mines & Ent ctf-..so
; Peerless Motor-......
27300, ' 478,000|peoriess Motor-
170 34 Pre(etrf%..é-
1600  “28:340| Gmmey (1 ©) Co

74% Mar. 3
107 %% Mar, 2
30" Feb.

178 Feb.
145. Feb. &
9| 2384 Mar.
1| 64} May
6714 May

h O o

0D
= O OV O

Q0RO 0000 Ji OO = DI I TTCO

14 Feb. 14

%

DO bt

D= NO = D= OWOT T
Dt OO~

»

RN
D =D
00T

. 60
-={|1 -«{10: . . 100  June 30107 Mp
230 240 Aug. 1)(230 Jan. 17325 May

183 193§ 18;4 191 20 ; 22%Aug. 17% July 17, 22 Aug.
Ssaia v 20 213 Aug. 2 18 Aug.% June -

ps Dodge 5
Philadelphia Co (Pitts)...50
Philadelphia Co pref 6%..50

Preferred (5%) 50/ 5 ;
82,600 Philadelphia Reading G & 79| 183 "Aug.
700 10,300(Philtips Jones Corp sl 2134 26 19° | 17 17 ug. 20" Aug.
Preferred.... 70 8 1
4,500 Philip Morris &
134,500,
200

Apr.

683 June 23
19  June 25
1  Jan.

100

Pittsburgh Screw & Bolt...*
Pittsburgh Steel pref....100
Plzg; Terr'n Co;l . 100

preferre
182,200 Pittston Co'w Yua
301,200, Poor & Co class B
7,300|Porto Rico Am Tobcl A new. '
%(1)8 Postal Teied & Ganie prof-i00 93 : " July’

ostal Teleg able pre 90 90 . 8 - .
:800|Prairte Ol & Ga 25 Sale “g. . 25 Apr.
32,000 (Prairie Pipe Lin: 25 Sale 45% Sale ! 44" Aug. 12 60}5 Feb.

14,300|Pressed Steel Car 7% pf..100 5415 58 s ; 50  June 24| 76 Feb. 1
281,500| Ne: 8 Sal 7% Sale | 7 us. 7é Aug. 5| 6314 June 18| 16
483600 735 Sale 3 7
. 0 | Preferred 5% 100 105 108
 102,900|Producers & Ref Corp. ; 8 Sale
4,550) 7% preferred 50 .32 33%
15% 152%

92 Sale
126324 128%

[

DO DO D i 1t NI DD

Feb. 5|11

62 June 25( 89
1 iune %g ?

1054 June 25| 2734 Abr.
110 May 6[114% Apr. 3
52 June 21 73%June
3234 June 20| 693§ Apr. 24
50M Feb. 85% Agr. 21

A 2
2| 50 , Apr. 24
37 .18

%
e
o
¥
o

[~
<O 001 ¢0 00O W O W D = =IO

200 '600 0
49,720 00 N ga%e
ale 8
16,200 Bale "T3 Sale 647 Bale

2,458,400 4436 Salo Sale | 413% Sal
3700] " 85, 00 543 39/‘ ° | 3535 Sale
8,000 1 ¥ 71 Sale

1,166,100 35;; Salo

17,200 0
19i5g8 ol

80

100 ,800| 18t preferred . _. ; 16 . . 14 Aug. 28| 37
45,600( 1,722500[Rem'ton.Rand * A % - 4| 23 Jx}'zfe 25| 46
2:600 21,900 80" 02 5 213| 967 Aug.

13

sn
o0 ©00

13
QNGO O

o

34/4 Sale
833% Sale
10 17
71 73 53} 56 .

103 : 90 91  BSale Aug. Auﬂ
® No par value zEx-dividend, d Ex-div. 200% in common stock.

gitized for FRASER
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N. Y. STOCK EXCHANGE—STOCKS 37

PRICES IN AUGUST: RANGE SINCE JAN. 1.
AGGREGATE SALES. STOCKS : 3 S

e | ALY STOCKEXCHANGE( - Jan, 2 Aug. 1. | Aug.20. |  Lowest. nghest. Lowest. Highest.
; % ||\Bid. ~ Ask.|Bid.  Ask.| Sale Prices. Prices. || Sale Prices. | Sale Prices.’
B 0] e n0lReymnolds Metal Co.nemrmrert]| cer. Ak P91 43| 24" 24%5| 23 Aug. 19 254 Aug. 5| 23" Juno 23| 34% Apr. 1t
3'000] = 230'300|Reynolds Springt Co..----..*|| 434 Bale || 3% _ 33| 3% Sale | 3% Aug. 6 Aug. 11 June 13 57 Jan, %sl)
72,100| - 1,647,500(Reynolds (RJ)Tob ci B 10| 49% Sale || 50 ~Sale | 52} Sale | 4834 Aug. 13 52 Aug %2 45;4 Jone 13 8(8) » ar. 1),
170 .~ 5.960| Class Aoceeceun- 10| 80 s:ée 3,8, Z%/ 4% ,74% 71% Aug. 28| 73" Aug. gg june 3| 80 Jan. 3
64,700 98%‘%(2) e o Db ot Calife e 38 3& gale || 1714 Sale | 14% Sale —ﬂ;/;_Aug. 25\71715 Aug. 1|| 14% June 17| 283 Mar, 14

37.000| . 599.700|Rto Grande Ol. ... 1934 Sale || 17% Bale | 155 Sale Aug. 25| 1734 Aug. 4|| 15" Aug. 25| 253 Apr.

1,500 22,660|Ritter Dental Mfg
9,500 347,700{Ressia Insurance ...

4
48 " Sale 41 43 38 39 3 Aug. 12| 40" Aug.. 8!| 38 Aug. 12| 593 Feb. g
71700|  601'700|Royal Dutch Co N ¥ sha.100| 533§ Sale || 51% Bale | 4974 Sale | 45% Aug. 26 52% Aug. 6

i, Sale | 31 Sale 27 Aug. 12| 313 Aug. 25|| 27% June 18| 483 Mar. 3-
~10|| 3814 Sale || 30%4 Bal a % Aug % ?Aug.% 56% Mare ¥

lo | 38% Aug. 13 40% Aug. 6 18 Fob. 6
7,000 273,800 4914 Sale || 39 Sale | 4034 Sa :
! X 63Y% Sale | 69  Sale Aus 13 9 Aug. 29 Aug 14 122 Jan. 23
31'1(1)8 4%?5,’%(1)8 ”4% Sm 90% Sale | 91 ~ 04 }, 9) 91 Aug. 4 7 * Aug. 9] 99 eb. 7
710 6.570 ws Sale 103 * Sale [103 '~ 104 1025/ Aus. 28 1o3y Aue. 14 1024 Aug. 28/109% Mar. 26
2,400| - 125.000 9% 5% ||"20  Sale | 19% Sale | 17% Aug. i4 Aug. 21 e 18| 31% Apr. 2
11'800] 306,02 214 gale || 634 Bale | 73 Sale | 534 Aug. 9 933 Aug: 33l Sy Tone 15| 3335 5on: 23
"150 6.570 357" Bale || 5234 59%| 55" 65 | 50 " Aug. 18| 60" Aug. 22| 35" Jan. 2! 75 Jan. 21
2400 63z we s 08 |3, sl [ g3 e 30| o R 23 124 o 1Y
""" ; . 3 Sale 9 : ale u A 4 5 5
158,000 1 820 100 Senre Retbudh & Gonmrnons® 104 822 || 677 sale 7336 Slo | 50 Ak 12| 733 Au: 291 50° Aug: 12110054 Jan. 31
3700| **'113.400|Second Nat Investors ctfs ..* 1134|| 10 '10%| 915 Sale sy Aug 15/ 10" Aug. 7 June 24| 23" Feb. g
'600 20.300] ' Preferred certificates. - ... | 55  613%| 66 76 | 635 67 7| 67 Aus. 18 60 June 25| 823 Mar.
s : ale || 2 Sale | 134 Sale 1% Aug. 21| 2y Aug. 4|| 1234 June 26 314 Jan. 29
38'288 1 (15(2)(1) 888 Servel IS:”“ § gale 7 . Sale 634 Sale / Aug 13 714 Aug. b|| 5% Aug. lg } %ptr,. p g
“7'900| '"41,800|Sharon Steel Hoop 2 24351| 1744 1777 174% 185 Aug. 6| 1634 July 1 Feb. 13
800 66.,400|Sharp & Dohme 17 Sale || 1734 18%| 17 9 16% Aug s 187" Aug. 6|| 161 Aug % Mar,
100 12.000| Preferred 65  Sale 56 60%| b6is Aug. 28| 5614 Aug. 28|| 54~ Jan. 23| 673 Mar. 10
18,800|  746.192|Shattuck (G F' 3814 Bale || 3734 Sale | 3714 Sale | 3315 Aug. 9| 3815 Aug. 3114 June 23 Apr. 21
84 3760|Shell Transp & Trading. 5 2"" Sale | 407" Aug. 21| 4414 Aug. 12|| 40" Aue. 21 4834 Apr. 23
105,700|  674.000{Shell Union Oll-mmmeeemone 2314 sale || 193¢ Sale | 145 Sale | 14 Aug. 26| 19%¢ Aue. 14 Aug. 26| 251 Apr. 7
5.800 50.700| * Preferred. . ...-- 1)) | Iy 993 Sale | 9414 Bale | 9314 Aug. 28(10034 Aug. 4|| 9314 Aug. 281063 Apr. 21
15100 275.200/Shubert Theatre. .. Sale || 18" .Sale 19 Sale | 14" Aug. 191 19" Aug. 26|| 8% Jan. 2 ar
23100 943.900|Simms Petroleum 2 Sale || 2114 Sale 32 Sale | 18 Aug. 26 213 Aug. 5|| 18" June 18| 35 Apr. 25
'000| 2,971.853|Simmons Co.... ... 9314 Sale || 257 Salo | 267 Sale 22% Aug. 9 27;2 Aug. 29| 21 July 8 4% Jan: 2
206.400| = 3.377.700|Sinclair Con Oil Corp.. 2414 Sale || 237% Sale i; Sale Aug. 25 ,% 20 June 23 gpr. 19
3.900| ' 16.600 8% preferred 10934 Sale '[1107 111 |[1103% 11034 109/ Avg, 2110 Aug 20 108  June 10/112 % pr.

29,000 570100 Skelly Oi1 Co. 317% Sale || 301 Sale | 277% Sale 27% Aug. 26 31 Aug 5 27% Aug. 26; 42 Apr. 9
1,300 2,000

Preferred. . . R IS 8814 Sale ' 8515 87 Aug. 20':8914 Aug. 4|| 83" Aug. 20| 99% June 3
i ! ss-Sheftield Sale || 26°. 35 25 35 26 Aug. 11 27" Aug. 5|| 2414 June 18| 5614 Mar. 19
;gg 3 5?(7)|s"l)’real::ed-l...s. 00 % 78 521 Bale 48y 50 48 Aug. 28 54 Aug. 11|| 45" June 25| 82" Mar. lg
400 26,600 Snider Packing. N, 14 Sale 414, b3 4% Aug, 18| 414 Aug. 23|| 334 Aug. 18] 8 Jan. 24
1,500 59 200[ Preferred. . . .ccueenu-n- 2 ale || 20 22 179/ Sale | 153 Aug. 22| 20" Aug. 7|| 15°° June 25| 363 Feb.
3:200 64,000 Solvay Am Corp pref with war 9 97361108  10934(11414 Sale 10)% Aug. 4111414 Aug. 29{| 9514 Jan. 6[12134 Apr. g
7,000 137.850 S0 Porto RicO SU@ wumeees-- 2474 Bale || 1614 Bale | 16 Sale Aug. 19| 163 Aug. 7|| 15" Aug. 19| 303 Jan.
b B B U R e Rl MR
,200 '500/Sou California Edison__.. 7 ale 4 Sale ale u .
- 300 7lg '900/Southern Dalries class A-_.*|| 181 22 18 256 | 20" 26 3" Aug. 14| 20° . Aug. 26 ,18 Aug. 14} 27 als
7 Southern Dairles ¢l B......*|| 3% 4 6 Sale | 6. Aug.12| 7 -Aug. 5| 315 Jan. 4[ 9. Mar. 8
189% % 300 00 Spalding Bros....... =] 5/‘ 3814 Bale | 4214 3814 Aug. 1| 4234 Aug. 27|| 33" Jan. 8| 45 Mar.17
160| ¢ ,680(Spalding 1st pref... --100{1110 © 112 112" B8ale 112" 115 |11 Aug. 41115°  Aug. 27{1108 = Jan. 13|115 ~Aug.
12,900 253,000{Spang Chnl(unt & Couuau-- *H 197 Sale || 323 Sale | 32% "3 3134 .Aug. 1| 3334 Aug. 6|| 19% Jan. 2| 373 June 14
220 ,280| Preferred . ..ccouaceca-n 100/l 96  Sale 3 54| 9316 94 9. Aug. 6| 94" Aug. 16{| 92" Jan. 20| 96 Jan.
47,100 677,700 SmtklwuhlnutonAddt‘lwl 217 Bale |! 2354 Sale | 223 Sale” | 1954 Aug. 13| 24  Aug. 1{| 13% Jan. 18| 3034 Apr. 10
50 8,540/{Spear & Co..ncumenemonan- (374 e 7%l 5 Aug. 19| 53 Aug. 19|| 515 Aug. 19| 1034 Feb. 28
160 1,890| 7% preferred. .- - ... 100} 71 79%|| 78 7834 76% 90 788 Aug. 6| 81" Aug. 6|| 783 Aug. 6| 81" May 13
1,400 22,800/Spencer Kellogg & Sons....*|| 23 BSale || 173% 18 161 17 1 Aug. 20| 18 Aug. 4|| 17" Aug. 20| 25 Apr. 15
2,200 100,100|Spicer Mfg Co...... *l| 2134 Bale 16 173%%| 16 17%4] 16 Aug. 8! 17 Ausg. 20|| 143 June 25| 6% Feb.
100! 7,300| Preferred A.. *l 40 41%1 38 39%| 38 40 38 Aug. 22| 38 Aug. 22|| 37} July 8| 45} Mar. 3
4,700 118,500|Spiegei-May-Ster * Sale | 16 17| 18% Sale | 12 ~ Aus. 13| 183 Aug. 28|| 10}% July 8| 52° Feb. 3
209,200{ 3,448,200|Standard Brand: < Sale || 203 Bale | 203 Sale | 18 Aug. 12| 21% Aug. 27|| 17 June 18| 37 . Mar. &
1,100 9,400| Preferred . 14 125 ||115° 120 (121" Sale {119 Aug. 8{121° Aug. 29|(117 July 7121 June 2

161,100 1,883,300{Standard Gas & Elec...... *11 Bale 973 Sale (107} Sale | 8754 Aug. 9 107 Aug. 29 1% June 25 129% NPi' 15
5,900 70,900 8% preferred. «.ccevauan 50|| 643{ Bale || 65  Sale | 6615 Sale | 65 Aug Aug. 29| 61 June 19
300 3,500 Preferred (7%) cemcaeascca Pl ascua pumen 111 112 (11114 11334 111V Auz 20 113 Aug. 21 11034 May 22 113}6 June 11
1,100 10,600| Preferred (6%) - weemuuunan Fllissin aawmn 100 100341100 103;2 Aug. 4/102Y% Aug 9614 July 10{102% Aug. 28
5,000 30,000{Stand Com’l Tobacco...... * 5 8ale 4 41/2 5 6 43 Aug. 2| 6 22 314 June 17| 7% Feb. 11
1,900 52.700/Standard Investing Corp...*{| 10 ' Sale 614 Sale Aug. 7 Aug 2 5" June 23| 1514 Mar. 2
5,600 77,000 Standard Oil Export pref.100|| . ___ _..__ 102 1024 103V Sale 102} Aug. 6(1041{ Aug. 19| 98 Feb. 8|1041{ June 7
64,500 035,900|Stand Oil of Calif ..... 603 Sale | 60 = Aug. 25 ug 551% Feb. 2 5 pr. 25
7,100 352,000{Standard Oil of Kansa 29 31341 2914 Aug. 13| 33" :Aug. 5|| 29~ June 17| 49 r. 2
844,800, 10,544,950|Standard Ollof N J.. 701% Bale | 671 Aug. 12| 74% Aug. 5|| 5 'eb. 20| 847 Apr. 30
84,100| 2,176,600{Standard Oilof N Y.. 315 Sale | 3014 Aug. 26 .32? Aug. 4| 30 June 23| 40 pr.
, ,600|Starrett Co (The L §).... 357% Sale | 33 18 37)3 Aug. 5{| 273 June 23| 47% Apr. 2
11,500 369,500 Sterling Sec Corp ¢l A..... 1055 Sale | 93 Aug. 14| 113¢ Aug. 1| 93 July 8| 20 ar.31
. ,500|. Preferred....cuceceux - 1114 Aug. 12| 1214 Aug. 8{| 11~ June-30| 1434 Mar. 1
5,300 100,980| Conv 1st preferred....... 37 3834 38 Aug. 9| 40  Aug. 1|| 36 June 23| 48" Mar, 18
14,000 489,300(Stewart Warner Corp 40 _ 8ale || 26% Bale | 253 Sale | 225 Aug. 13| 26 {ﬁ Aug. 1{| 19% June 25 5
62,100 1,414, '930|Stone & Webster ... 823{ Sale 83V Sale | 7914 Sale | 7114 Aug. 15| 833 Aug. 1}| 7014 June 18| 113% 8
90 3.930/Studebaker Corp pref. 120" Sale |[120° 121 (122 12214120  Aug. 22,122" ‘Aug.27||118° Jan. 21|125 ar. 18
40,500{ = 659,400/Studebaker Corp. . ... 4434 Sale || 31% Sale | 31} Sale | 2614 Aug. 13| 31% Aug. 5| 25 Jan. 18| 47¥% Feb. 6
1,400 119,000;Submarine Boat Corp. Sale 3 Aug. 9 Aug, 7 3¢ Jan. 13 Mar, 31
2,900 45,400(Sun Oll.ccceanccccne 5734 Bale || 5835 Sale | 56% 58 "| 555 Aug. 13| 60" Aug. 5|| 50 " June 18| 70" Apr.
960 26,390|  Preferred...... .. 1034 10474|{105 ~ Sale {106 , 10614 105 = Aug. 11108 -Aug.. 2|/102} Jan. 13|108  Aug. 2
3,400 16,700|Superheater Co (ThO)mmmmee® |oomom e 433 Sale | 42 44314 ’ 2 9 b 38 June 23| 45¥% July 29
27,000 488,100|Superior Oil cevcocann .- 654 Bale 2}% ale 254 Sale 2% Aug 33 Aug. 6 July 30| 93¢ May 12
2,300 204,100(Superior Steel...c.cuauan 20 Bale || 16  Sale | 14 14341 14 27 1634 Aug. 8 12}5 June 18| 293§ Mar. 27

400 31,200|Sweets Co of Amet|CI. 8 10 103 12 11412 10/ Aug. 13| 10% Aug. 25| 814 Jan. 24| 157% Mar, 28
70C 43,100/{Symington 314 Sale 3%| 3 Aug. 9| 31 Aug. 1 23 Jan. 3| 7 . Apr. 23
4,700 206,100| Class A.. 9 10 Sale 7% Aus 12| 10 ~ Aug. 14|| 7Y% Jan. 25| 173% Apr. 23
1,100 ,000(Tel 18 19 1 18 7% Aug. 11| 183 Aug. 26(| 155 Jan. 25| 263 Apr. 7
4,900 149,700({Tenn Cop & Chem......... 12 Sale | 1 Sale 1- -Aug. 25 12 A 1if 107% Jan. 25| 17 Apr. 10!
55,400 1,183,500|Texas Corp (The)...... 5214 Bale | § Sale 1 Aug. 13| 533 Aug. 5| 5036 Jan. 18| 60 ay 1.
63,700 1,193,400(Texas Gulf Sulphur 58%; Sale 58}% Sale 5 . Aug. 13| 597% Aug. 5|| 481 June 25| 673 Mar, 24
10,700] . 357,600|Texas Pacific Coal & Oil...10(| 1014. Sale 914 Sale 8 8 834 Aug. 281 914 Aug. 1 une 18| 14 ar, 18
77,800 3,670,400|{Tex Pac Ld Tr Tem ctfs..... 1| 1434 Bale || 221 Bale | 213 Sale | 1814 Aug. 9| 23 Aug 5|| 135 Jan. 2| 323 Mar. 22
27,800 229,600|{Thatcher Mfg..cucenencmumnn 18 21 2314 Sale | 2374 Sale. | 20 Aug. 11| 247 Aug. 1{| 175 June 28| 363 Apr. 4
1] Cumul pref 4034 Bale 4 % 44 | 421 Aug. b 43/ﬁ Aug. 26 4(’)M June 18 48” N&r.. 1
29,300 11% Sale 1 Aug. 20[ 13% Aug. 4|| 11 July 9| 267% May 19
1,5 2 Sale 414 Aug. 2914 Aug. 1{| 2414 Aug. 9| 463 Apr. 14
3 37 7 ug. 7| 38 A 4|l 36~ June 18| 47 ar. 12
2 21 0 Aug. 22| 253% Aug. 4|| 20 June 18| 3935 Apr. 10
1174 Sale 93¢ Aug. 11| 12345 Aug. 25| 9 June 25| 187 ar. 28
42 Sale | 40% Aug. 19| 423 Aug. 25|| 40 Jan. 23| 498§ Mar, 25
12% Bale 14} Bale | 138 Aug. 1! 15 Aug. 19|| 103 Feb. 15| 173 Apr. 7
81 84 8414 85 833 Aug. 9| 861 Aug. 5|/ 78 - Feb. 13| 89} ar, 25
v

______ 4,400|Tidewater Oll.vcnveaca-.-*|| 2134 Sale || 28 30 24 2 ansnss aeenuslensuns:anamas]| 1938 Jan, 31 31  Mar.23
1,300 15,200| 6% preferred. . ..._. 85 8~ 90 Sale | 913 Sale | 90 Aug. 1} 9234 Aug. 18 83 July 947 Apr. 16
3,200 165,000{Timken-Detroit Axle Co Sale ||.13 14 1218 12%| 127% Aug. 22| 133 Aug. 4 June 25 21Y% Apr. 11
21,100{ 1,053,400|Timken Roller Bear.... *Il 7634 Bale || 653 Sale | 6 Sale | 61} Aug. 13| 69 Aug. 27 55 July 8| 893 Apr. 11
6,500 206,400|Tobacco Prod Corp New...20/| 2 ale 4 1% Sale | 33¢ Aug. 14| 37 Aug. 27|| 2} Jan. 3| 614 Jan. 23
9,800 235,600| Class A DOW.nenacannn 0l 77 Sale || 1214 Sale | 115¢ Sale | 10 Aug. 12| 1234 Aug. 1{| 755 Jan. 2| 13} July "9
400 7,000 Divctfs A_. ol 1 2?‘ 4 64 4 6141 53 Aug. 22| 634 Aug. 27|| 25 Apr. 28| 614 Jan. 23
100 2,700/ Div ctfs “'B" - 1 2% 3 615 37 6 5% Aug. 8| 514 Aug. 8|| 334 Jan. 21| 614 Jan. 23
100 2,200 Dividend certificates G.... 1 2% 4% 6l5| 4 63 Aug. 8| b5}4 Aug. '8 2% Ja.n. 20 y 10
469,600 624,000|Tr ica Corp. ] | R 22 " Sale | 22% Sale | 19° Aug. 9| 2314 Aug. 29| 19" Aug 255 July 25
87,000 1,647,800|Franscontinental Oil -.... Mlasess sacne 18% Sale | 1754 Sale | 1734 Aug. 12| 183 Aug. 5{| 16} Ma-!" 10 24  Apr. 24
3,500 312,500|Tran & Williams Steel.....*|| 16 18% 143£1 1414 Sale 13 Aug. 11| 163 Aug. 4|| 117% June 19| 2834 Jan. 31
30,500 301, "700(Tri-Continental Corp.. L | (R snoan 12 Sale | 123 Sale % Aug. 8| 13} Aug. 29|| 9% June 18| 20} Apr. 10
5,800 75,400| Preferred. . ..cacacaeaeaad00f| o o caaol 9214 Sale | 941 Sale 92 Aug. b5 9434 Aug. 29|| 89} Apr. 10| 943 Aug. 29
5000 88 1200(Trico Products. . . 303{ Balo || 335§ 3414| 3234 Sale | 315 Aug. 28| 34 Aue. 4{| 315 Aug. 28| 4135¢ Mar, 1
800! 300|Truax Truer Coal 157 BSale 1256 1434| 12 1341 105 Aug. 27| 1234 Aug. 13|| 1055 Aug. 7| 22° Mar. 18
o e S0 P 1120 30| B3y stiel| 33 Ave: 13 33y, Ave: oall 37 Mo o 3308 Mar-28

6001 1.600(Ulen & COocoeemm oo ¥ ||l ale s ug. A v
8,400 414 600|Underwood Elliott Fisher.25/100  Bale 94 Sale | 96 = Sale | 86 Ag‘;;. 13| 96  Aug. 29|| 83 J\fl?e 18|138 M‘;gr. 21
1 700, 7% preferred....cccen. 10011120 oo ||1256 ... 128 meiae 125  Aug. 25/125 Aug. 251|121 Feb. 4/125% Apr. 29
5,100 123 920|Ualon Bag & Papef...... 10 103411 ‘15 16 15 Sale | 14}{ Aug. 12| 1534 Aug. b|] 9% June 24| 17 ay 8
241,700( 4, 110 400/Union Carbide & Car .. 01l 7956 Bale || 7414 Sale | 793 Sale | 6614 Aug. 13 79 Aug 29|\ 60%¢ June 23[1063¢ Mm‘. 81
20,700 240,200 Union Oil, California.--.-. 4534 Bale || 41" Sale | 403 Sale ! 391§ Aug. 25 Aug. 1il 37  June 18! 50 7

£ vx~dividend.

bitzed for FRASER ‘ ‘
p:/[fraser.stlouisfed.org/ |




38 N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES. 4 PRICES IN AUGUST. RANGE SI. - A
STOCKS Price NCE JAN. 1
In Since |N.Y.STOCK EXCHANGE Jan. 2 :
August. Jan, 1. 1930. Aug. 1: Aug. 29. Lowest. Highest. Lowest. Highest.
Shares. Shares. Par.\|Bid.  Ask.\|Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Priccs Sa.e Prices. | Sale Prices.
6,00 51,400/Unlon Taok Car ... o | DR 28 29 | 25% 26 26/ Aug. 28| 28 g. 4| 251 June 18| 3815 Apr. 10
994,600 7,458,400 United Aircraft & Tr Corp..*|| 471{ Sale 6034 Sale | 60} Sale | 481% Aug. 13| 637 Aug. 25 43}5 Jan. 31| 99°° Apr 8
4,100 ,300( Preferred 50 Sale || 65  Sale 67}% 6814 61 Aug. 13| 697 Aug. 25|| 56 Jan 31| 774 Apr. 7
6%88 19%. 80 Ul;)lte;l Bl:lcult of A Bale || 4714 Sale | 453 427 Aug. 18| 48" Aug. 4| 36 7| 58 ay 28
» referred... ...

7 46
118 (112135131 134" 142 (127" Ausg. 5(127 Aug. 5 117 J 1 12 2,
15}3 3 g 4 8 uy 142 May 28

3 ; g. . 15
¥ Sale || 51 Sale | 52 Sale | 431 Aug. 13| 523 Aug. 27 40% June 18 84 Apr. 24
) i Aug. 27)| 2% Aug. '8 83 June 5

0

50 1,140/ United Busincss
64,800/  1,380,700(United Carbon i ke

18,100 gg 00 Unl‘;ed leqar Sdtoreo new...lg 2

, 7% preferred. ...... =10

854,100 13,602,000 United Corp..... -

30,600 290,800 Preferred . .......

2,400 7,990/ United Dyewood ...

0 1,090 Preferred.. ..oen...

o]

‘.
Oeton WO

A
7,200 183,100 United Electric Coal. * Sale 7% Sale 8 15| 83 Aug. 28| 7 Jul 19% Feb. 1
11,700 331,100(United Fruit.._._._... +1 Sale 87/s Sale | 89} Sale | 85} Aug. 21| 89%% Aug. 83 Junye 16 05,§ an. 1
8,500 239, gg Ul}lve'rsnl glpo & Ra ; 3 ale 4% Sa&e 4 s(%e 4 2 Aug. 16 Jan 79 JApr. 1
oo referred. . _____ L N | 00 Haiasus 607 liieianimiunns]bumns: dnomn 4 Apr.
160,000} 2,942,400|United Gas & Impt *| 3334 Bale || 351{ Sale | 37 Sale | 32¥% Aug. 13 374 Aug. 27 31% June 18 493% May 1
1,500 39,000 Preferred.....__._. *| 98  8ale ||102° 10214|102}£ 102%/102"" Aug. 5/103" Aug. 12|| 97" Jan. 13 103" Aug. 12
300 32,900|United Paperboard Co...100{| 7% Aug. 14| 5% Aug. 6| 5 June 11| 14 Mar. 14
6, 800 103,900l United Piece Dye Works..._*|| 2 Bale || 2514 Sale | 24  25%| 2214 Aug. 15| 25% Aug. 6(| 22 June 18| 3274 Apr, 7
320 2, Preferred 100|| 9: 5& 99 1l 9835 107 101 108 "[102%45 Aug. 18107  Aug. 28|/ 97  Jan. 30| 114’s ar. 19
16, 800 249,700(Unived Stores A 434 Sale il% 12 11  Sale 9" Aug. 15 11% Aug. 2|| 43 Jan. 2| 147% June 7
,360| ~ Preferred w1 zg Sale 8  Bale | 451¢ Sale | 45)¢ Aug. 28| 497¢ Aug. 6(|'1534 Jan. 2| 5037 July 1
1, 4()0 24,400|Universal Leaf Tobacco._...*|| 3 22 2411 23 26 1975 Aug. 13| 241 Aug. 4|| 197 Aug. 13| 39 ar. 1
230 1,230| " Preferred 100110334 Sale || 995¢ Sale |100%% 105 | 9934 Aug. 2(10034 Aug. 13|| 99”° July 30|115 Mar.1
240 4,120|Universal Pict 1st ref. . 4 451 41" Sale | 41"" Aug. 29| 47 ug. 16| 30 Jan. 3| 76 May
68,400/ 1,124,800|y S Cast Lron Pipe & F 193¢ Sale |l 3314 Sale | 343 Sale Aug. 13| 35% Aug. 27| 1814 Jan. 2| 381 Apr. 10
2,400 103,200 18t preferted. ...... 1534 15%| 187% 19%| 19 183 Aug. 25 19}} ug. 15|| 158 Jan. 7| 21  May 27
3.100| ~ "41,400|U S Distrib Corp -oons 137 17 1034| 10 1035|'10°. Aug. 3| 103 Aug. 20|| .95 May 28| 203 Jan 17
400 2,900| " Preferred...oue--.. 80 . 90 1 66% 75°| 4715 6635| 664 Aug. 12| 6614 Aug. 12|| 6634 Aug. 12| 95" Jan. 18
2,700 57,600|U 8 Express..ov.zmwmene.. 3 1% 2 2 Sale | 1% Aug. 7| 2°" Aug. 8| 1% Aug. 7| 4% Apr. 14
12,600 299,700(u s Forelgn Securities Col'p *l[ 22 Sale || 17" 18 [ 17 Sale | 153 Aug. 15| 18 Aug. 4| 153 Aug. 15| 32 ar.3
600 23,300| ~ preferred 8514 88 92~ ‘Sale | 907 92 | 91 Aug. 19| 92 Aug. 1| 85 Jan. 8/101° Mar.2
3,900 lz?,ggggggrefl‘gm peoae 18 g:{g %’;a %8}/ ﬁ% Sﬁl% 40% Aug H %; ﬁug g 4014 June 16 1:(”)8% Apr i
’ offman Mach... % 4 ug ug ug. 1 ar
22,200 955,100|U § Indus Alchol.. 1383 Bale || 707" Sale | 71°" Sale’| 59 Aug. 14 71% Aug 29|[ 59 Aug. 14 13934 Jan
. \000/US Leather v ¢t ¢ Sale 9%| 8 8%| 8 Aug 14 914 Aug 4|| 7% Jan. 1514 Apr. 2
“1,600(, 53,5000 ClassAvetec .com... 151¢ Bale || 18 18%| 16 Sale | 15 . Aug 20{ 18"~ Aug 2| 15° Feb. 26| 26 pr. 2
1,100 11,200 Prior preferred v t ¢ 80 92 90 Bale | 83 5 86 - Aug. 18/ 90 Aug. 1| 7736 Mar.17( 94 June 2
22,700 287,300/U § Realty & Impt......... *|| 82 ~Sale || 525¢ Sale | 4414 Sale | 41 Aug. 18| 543 Aug. 5|| 41 Aug. 18 7514 Mar. 25
34,900 983,100/ § RuUbbeFacmecn.oononn- 100(| 24} BSale || 2137 Sale 2 & Sale | 18 Aug. 12 22" Aug. 5|| 183 Aug. 12 35% r. 10
1,020 192,000/ 89, 1st praferred....... 100/ 483¢ Sale (| 413 Sale 39 Sale | 38 11 41% Aug. 1 Aug. 11 63% Apr
10,300 175,700|u S Smelt Ref & Mg.o..... 5n Sale || 20" Sale | 20 20%4( 1834 Aug. 13| 21 Aug. 19|| 173 July 10| 3614 Jan.
00 18,100 " Preferred. .. .- wcumucn... % 4515 4914 487°| 46 13(.49  Aug. 6( 42" July 17| 5314 Jan. 7
1,109,100 13,838,700(United States Steel.. ... m 1 Sule 116514 Sale |171% Sale (15534 Aug. 13(172} Aug 27|(1515¢ June 25 1983 Apr 7
7,600 112,100 79 preferred....... 2 100|(1417% Bale |14614 Sale |1463¢ Sale (14533 Aug 8|14644 Aug 20||141°° Jan. 4 14615 Aug. 20
300 33.300 U.$,Tobacco. Gt ® Sale || 63" 67145| 6334 65 | 63 Aug. 8| 6414 Aug 28|| 5014 June 18| 68°° Feb. 16
...... 640| ~ preferred. 100(/124}4 Sale (/127 140 (130 140 |-.____ .. _|._ - .7 1223 Mar. 19/126 June 25
50,200 1, 087 200|Utilities P & of| 3 Sale (1'333; Sale | 35% Sale | 30} Aug 13| 357 Aug. 29|| .30 June 23 45% Apr.' 10
6,800 .700 Vadsco Sales Corp. o| 4)4 Sule 25 Sale | 24 Sale | 21{ Aug. 29| 2% Aug. 6|| 214 Aug. 29| 7 ar. 12
; 200 4,000|  Preferred...... 100 64 |1'3235 3714 303§ 34 |30  Aug. 26| 32~ ‘Aug. 28|| 30  Aug. 26| 6974 Apr. 8
2,378,900| 9 348 200(vanadium Corp. - }2 Sale || 9814 Sale 84%2 Sale | 777 Aug. 13|103% Aug. 5| 49% Jan. .2(1431 Apr. 26
...... 1,040(van Raalte Co 313 29 b 18 N oo o _Co_ ____ll 1414 June 23| 22”7 Jan. 24
30[ . 5,200 45} Aug. 22| 45} Aug. 22(| 453 Aug. 22| 543§ Jan. 11
5,700 126,900 436 Aug. 9| 4% Aug. 16| 4 June 25| 87 Apr. 1
400 N 77} Aug. 13| 79 Aug. 25| 75 June 19| 823¢ Apr. 9
3,700 40,100 ug. 13| 26 Aug. 16| 22 July 17| 343{ Apr. 1
1,870 3,020 10114 Aug. 11 104y Aug. 29i(101  July 14[1041{ Aug. 29
200 1,520 8  Aug. 13| 18" Aug. 13| 12 Jan. 15 18" July 11
10 550 48  Aug. 29| 48 Aug. 29| 38 May 48  Aug. 29
2,800 60,350 705 Aug. 26| 83  Aug. 1{| 60 June 18 156 Mar. 24
200 2,715 943 Aug. 11| 943 Aug. 11|| 85 Jan. 24[100 Mar. 24
20,000] - 341,900 25) Aug. 8| 29 Aug. 4| 24% Jan. 6| 313 Apr. (1
...... 4,301 85 cmmece e |eeaeae o] 977 Jan. 8/103° Mar. 15
12,000|  299,300|Walworth Co.. 203% Aug. 9| 277 Aug. 19|[ 2016 Aug. 9| 4234 Apr. 2
770 31,180/ Ward Baking class # 23% Bale || 251{"Sale | 23 2 23% Aug. 13| 25% Aug. 1|| 2134 Jan. 7| 54" ar, 24
6,900, 623,400/ Class B...oueeeu.. wea-t|| 43 Sale 7 T%| 7Y Sale 6% Aug. 9| 716 Aug. 18| 435 Jan. 2| 1 Apr. 1
1,500 38,300( 7% preferred........ ..100|| 68 Sale || 585¢ 5914| 61 6124] 58% Aug. 4| 60 Aug. 25| 58" Jan. 2| 77}5 Apr. 3
1,830,600| 35,007,300/ Warner Bros Pictures. 41 Bale |l 373¢ Sale | 297¢ Sale | 2414 Aug. 22 3714 Aug. 5|| 2434 Aug. 22| 803 Mar. 28
2,700 94,30 Pref d.... || 36% Bale (| 4815 4834 53 543%| 46 Aug. 9 48% Aug. 4[| 3614 Jan. 2| 703 Mar. 28
363,000 363,000] Rights____________TT T f|eaeos ool 2777 777 214 Sale 7% Aug. 21 ié ug. 29 % Aug. 21| 214 Aug. 29
53,100 + 752,400\ Warner-Quinlan . . »{| 20¥% Bale 134 13%| 1 Sale Aug. 20| 1314 Aug. 6| 11 Aug. 20| 27" Apr. 12
23,300 166,900\ Warren Bros new..... ¥lecece annaa 4615 Sale | 52  Sale | 4314 Aug. 13| 553% Aug. 25|| 4034 June 25| 6334 Apr. 11
500 750| -Convertible preferred.. .. *||-===v -z 0 4 | 53 54%| 60 / Aug. 9| 55 Aug. 26|[ 50  July 10| 55, ,Aug. 26,
3.500 228,700 Warren Fdry & Pipe........ 23% Bale | 32 33 | 2814 Sale . 27% Aug. 9| 32 Aug. 4| 233% Jan. 2|4 k May 19
1,000 59,500 Web Eisenloh 53 Sale 4% 5Y| 44 4% 434 Aug. 18| 4% Aug. 7| 434 Aug. 18 15 Mar, 31
20 890 Preferred. ... ocoeoeo-. 51% 9 55 70 55 60 5 Aug. 21| 556 ~ Aug. 21| 51% Jan. 3| 70~ May 1
CTEEN 107 T00lwern aiasomaniic ot 23 24 || 938 o3| ol wdtil st w5134 A 53| a2 AT 15] SAYADE. 18
! ’ esson Ofl & Snowdrift . 4 ale ug. i .
2,500 32,800| Preferred neW..ceeea-....5|| 51 'Sale || 557 55| 57 Sale Aug. 6| 58 ug. 26| 50%4 Jan. 15| 5934 Apr. 7
210 2,280(West Penn El Co “A". || 98 9 1110314 Sale (10635 Sale (102 Aug. 8[10614 Aug. 29|| 98 “Jan. 3|110 Apr. 16
820 8, 7% preferred. ... 0/(105% Sale (111014 Sale [10955 111 - [109% Aug. 13 lllﬁ Aug. 1//105%4 June 25|11134 Aug. 1
570 18,100( Preferred (6)-.-...-. 100(| 974 Bale |[1013; Sale (102" Sale |1 ug. 23/10314 Aug. 13(| 9734 Jan. 2(104" July 31
170 4,540\ West Penn Pow pref 7%..|ou 11534 Sale % Bale 117 11734(115%4 Aug. 1[1173% Aug. 5/(11335 Jan. 3[11134 Aug. 29
610 8,040 6% preferred. . ........ 100{|10534 Bale 1110915 Sale (11114 Sale |1081% Aug. 11|11134 Aug. 29 10434 Jan. 23[110" Apr. 2
400 11,500|Western Dairy Prod A. .| 43 6 40 47 37% Bale | 373% Aug. 29| 391 Aug. 14|| 373 Aug. 29, 50 ar. 10
6,700 137,400| Class B. .o oeneuesooon 0| 134 14 11% Sale | 1014 Sale g. 13| 115 Aug. 1f| 9 Aug. 13 24;2 Apr. 11
9,100 527,600\ Western Unlon Teleg.._.100/[198 " Sale |l16915 Sale |171 ~ Sale (164 Aug.. 9|172 Aug. 29(/1503Z June 2521934 Feb. 19
13.900] 379,800\ Westinghouse Alr Brake ____|| 4434 Bale (I"385¢ Sale | 3814 Sale | 37% Aug. 9| 39 Aug. 2| 3654 June 25| 52 ° Feb. 27
513,100/ 5,585,700 Westinghouse EI & Mfg_50||145% Sale |11467¢ Sale (153  Sale |131%; Aug. 13|153% Aug. 20|[1243{ June 23]201 Apr. 15
940 15,030| 7% lst preferred...... 50,139 Sale |(137"- 142 |148 Sale 1302 Aug. 13|148°  Aug. 29|(126 June 18{197% Apr. 15
4,900 163,800|weston El Instr.. 29% 31 3534 357%| 34% Sale | 32 Aug. 9| 36% Aug. 5| 29% Jan. 18 48/i Mar. 31
200 5.000|  Class A oo eemo 317 34 13312 367°| 34 Sale | 3334 Aug. ‘8| 3414 Aug. 28|| 33 © June 23| 36 " Jap. 28
1,700 42,600 Westvaco Chiorine Prod. 37  Bale || 4517 Sale | 40} Sale | 39" Aug. 26| 453 Aug. "1 30 June 24| 5934 Feb. 17
2,400 32,700 Wextark Radio Stores...... *l 21 26%| 11 Sale | 8 11 9 8 11" Aug. 1 July 9] 21" Jan. 7
5,800 147,100|White Motos. . wnomueo-.. 50|l 3134 Bale (I'31 321/ 34  Sale | 302 Aug. 11| 3414 Aug. 28 27;,5 June 25| 43 Apr 4
4,500  139,200|White Rk M Spr ctfs....... ||| 38,, 39| 46 ~ 47%| 49  Sale | 44  Aug. 13| 49" Aug. 26| 3634 Jan. 21 5474 Mar. 20
4,600 97,300(White Sewing Mach.......*|| 7% 8 5% 4% 47%| 41 Aug. 20| 5% Aug. 7| _4)% Aug. 20| 13% Mar. 4
400 15,700( Preferred || 2814 31 16~ 21 | 1214 Sale | 1215 Aug. 29| 16~ Aug. 4 1214 Aug. 29| 39 Apr. 3
1,300 49,000|Wilcox Oil & Gas. .. ofl 13% 14)41 16 1634| 1514 16 | 16" Aug. 12| 16% Aug. 8|| 1134 Feb. 26| 21  Apr. 25
' 4001 20,900| Wilcox-Rich Corp cl . 28 30 |2 29 128 Aug.19( 30 Aug. 4[ 27 ' Jan. 3| 34% Jan. 29
300 : Y854 Sao | 538 shvet| Big Aus 26| 6% Kuk. 4|| 38 A, 20| 11 A 3
26, ale ale ug ug ug. .
2,000 70 2% 65}2 9 654 Aug. 13| 67 Aug. 7| 62  June 18| 85 Apr. 3
9,000 414 Sale 37% Sale 335 Aug, 26| 47 Aug. 5|. 3% June 25| 7% Mar. 27
4,300 & 9%| 8% sﬁ Aug 8] 10% Aug. 5|| 734 Jan. 13| 13" Mar. 27
1,600 ! & 4614 48 | 40 45 | 4614 Aug. 6 A 5|| 42°  Jan. 13| 543 Apr. 1
100,100 1.233,300|Woolworth (F W).___ooown ... 1% 5975 Sale | 64 Sale | 5455 Aug. 15| 64% Aug. 29|| 5154 June 23| 72" Jan. 2
151,800 1,137,400|Worthington P & M......100{| 7035 Sale |[124”° Sale [132 Sale 11023g Aug. 13(13214 Aug. 29| 673 Jan. 17|169 May 29
800 9,200 7% oreferred “A™_.____100|| 8 8834170414100 | 98 103%| 95" Aug. 12[1021% Aug. 27|| 88" Jan. 17|107 Apr. 25
1,700 21,100| 69 preferred B. 35 gm gg% gg% gg 925{| 88  Aug. 12| 92" Aug. 28 gg% :}“ﬂ' 23 gg% My 22
______________________________ a « .
15300 697 8ale (I'76 ~ Sale | 75 757% 72y Aug. 13| 79% Aug. 5|| 67% Apr. 7| 80" July 26 |
€ 1800, 75 Y| 407% Sale | 40  Sale g. 13 40/ Aug.- 1| 38 ~ Aug. 13 77 ~Mar. 1
282,800( 3,590,200(¥el Trk & C'ch cla 10/l 137 Bale || 953¢ Sale [ 2174 Sale zoy Aug. 13| 263 Aug. 5| 123 Jan. 16| 32% Apr. 23
160 4,570| 79, preferred. .. .-.....i00|| 63 72 || 8332 90 | 88 ° 60" | 57~ Aus: 13| £82s Aue- f|f 32% Jan. 1) 32 Apr. 23
5,100 185,300|Young Spring & Wire .____._ *I| 3744 Sale || 35"° 3614| 37% Sale | 3434 Aug. 13 373/ Aug. 29/ 32% June 19| 47 Mar. 7
1,100 96,100| Youngst'n Sb & Tube ... »[|110° " Bale (1112 120" [106° 115 [112° Aug. 131120° Aug. 5|1 Jan. 11 52 Apr. 7
400 600| Dissented- -Black-Stamped.. | |- -o- c-o-ofl Lo o Lol 130  Aug. 15130 ° Aug. 15/(130  June 17! June 17 :
21,100 456,500|7enith Radio Gorp. ... 84 Sale 83 Bale | 8 Sale | 7 Aug. 9! 93 Aug. 4|' 5% Jan. 17(163 June
znn div. 20% in stosk :
T
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New York Curb Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON NEW YORK CURB EXCHANGE

Stock Sales. 1930. 1929. Bond Sales. 1930. 1929.
August Si i 9,179,800 50,192,030 August, $51,072,000 $41,810,000
Jan. 1 to Aug. 31 165,804,060 319, 054 030 Jan. 1 to Aug. 31 529,711,000 194,781,765

AGGREGATE SALES. NEW YORK PRICES IN AUGUST. RANGE SINCE JAN. 1.
In Since CURB EXCHANGE 7 .
August. Jan. 1. B 2 b . 29. Lowest. Lowest.
Shares. Shares. INDUSTRIAL AND  Par. . . .| Sale Prices. i Sale Prices.
MISCELLANEOUS
5,100 2 _.. 53 Aug. 1 g. 53 June
P el e b g 53 Aug. 20 - 20|| 52 Aug.
17.100 Acme WireCo v t C.
100{Adams (J D) Mm Co
Aeolian Co 7% p! 100
A aromlutlcal lnduurlen_.-_

00 Aero Supply Mfg class A....*
Class B,

Aero Underwriters Corp....

0|Aetna Rubber Co common ...

Affiliated Products Inc.

=z
CO00ORD  BORdb=t pmdiia

Ainsworth Mfg Corp com...
Alr Investors Inccom v t C..
Convertible preference...
Warrants. .
Alrstocks | nc vot tr ctfs....*

100 Aug.
au- Gr Sou RR onllnnq._.su 5 1 08 ﬁug

N
=

e

B
——
s

Alexander Industries 14 1
All Americes General Corp.20 8 315 Aug
00|Allegheny Corp warrants.... 4 Aug,
Allep Industries common.._* y :
Allen Mfg conv pref A,

Class B

Alles & Fisher Inc com ... 13 June

Allied Aviation Industries 4
With stock pur warrants.* . 8% Jan.

Allied Internat Invest com--‘ : : ‘ 414 Apr.

=l -]
©

$3 conv pref 3214 Aug.

Al 814 Sale Aug

tlied Mills Inc 2 o sg ol 13% May
4

D bt et N
OO = Q0
{3

%
o 280" 300 2307° 240" 1315 Aug. 3513 "Avug. 210" June
30:000| ~Brot 20872 Balo |1093¢ 100%(108% Aug. 1|10 -Aug. 21|{1053 Feb.

12,400|Aluminum Ltd 133 Aug. 28/157 Aug. 14108  Jan.
[ ed 0| 97 Aug. 15| 99% Aug. 22
% cum preferr: % 2 V534 A 18 Ave. 25

O
(=1=]

1N
BO=J i
|3
o9

Aluminum Industries com..*
American Arch Co. 1
Amer Austin Car Com

[T

70|American Book Co.
37,100{Amer British :o' Cona ; (.o' . 334 June
Amer Bmwn eri ¢
40,500 * F T . 3 714 June
1,200 Amer Capital Corp com cl A. 25 ¢ July
35,600 class B *
1,600 35 50 prior preferred,
4,000{ $3 preferred
American Cigar Co. com__100/| 70 ~ Sale
00| American Colortype com_...*|| 203 Sale ug.
Amer Cyanamid com class A_* . g. 27
19 % ga{e 2.
ale

»
O OB
-

-

-
GO=~IbD =D ~3

»
[=z]

wiwe . .3
American Equities com..... 4 18|
30| Amer Fork & Hoe com....100 241
New common w i * £ - 4
Amer Hard Rubber Co....1 il 60 ug. 27{| 50 = Aug. 18
American Hardware 25 6: 2. ¢ « 80
Amer Investors com cl B...* 105 Bale ¢ ¢ [ g. Aug. 4 23

Warrants 4 Sale
:m' 15:‘“!’“": M:lchtoo o : 32}/ Sale | 32 Bt Aug. 5
e P ‘
mer Mfg Co common ... 49 |l 46 50 Sale 33| 223 Ave: 29 33" Jan 4

May
American Meter Co. 593{ Aug. 60 Aug. 14 59/{ Aug 13 77% Apr. 7

American Phenix Corp....50 27 - Aug. 27 Aug. 5|| 25 May 5| 48 Jan‘ 19
Amer Pneumatic Serv com.25 . . 434 Aug. 26 3 June 18
2d preferred 50
Amer Potash & Chem Corp..* . 2814 Aug. July 25 33
Amer Salamandra Corp---_50 . 52  Aug.
American Service COuvunun-. = 814 May 20
American.Stove Co... . . 583 May 16
Amer Thermos Bottle 15% June 14
Amer Thread preferred. 3 . i . 3 June 18| 3
Amer Transformer common. * 14 . Aug. 6|| 13 Aug.12| 20 Apr. 10
Amer Utilities & Gen Corp— i
865,160 * 934 Sale . 7% June 23| 153§ Avpr. 30
3,900|American Yvette Co com...* 214 Sale %| 1% Aug. 1 % 1/2 Aug. 16 % Jnn t
0|Amoskeag Mfg@ receipts. 17 eb.
22,000{Amrad Corp com . - 17~ Feb. 13 32}4 Apr. 1u
Amsterdam Trading Co
1,700 American shares 24}6 Mar. 19| 283 Feb. 13
"71.500|Anchor Post Fence com_._.* . Y . 6 ~ June 24| 143 Feb. 14
Andre Citroen Corp— ’ ;
1,100| Amer dep rcts bearer shs.. 441 Jan, 31| 4934 Jan. 18
208.200|Anglo-Chile Nitrate Gorp...° Y 29% Aug. 15% Jan. 28 43 May 13
5.700|Anglo Norwegian Holdings_* 2% Aug 2 23 Jan. 20| Mar
100| Pref with warrants 100 8314 Jan. 24 83% Jan 24
200'Angus Go . Tl T3 July 29| 834
900: -$4 Cum Conv pref g v ? 36 1\11v 291 48 Mxl' 17

. Wor footnotes see Dage 55.
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NEW YORK CURB EXCHANGE

AGGREGATE SALES. PRICES IN AUGUST, RANGE SINCE JAN. 1.
i CURB BXCHANGE | i
nce an. g
Jan. 1. 1930. 5 Aug. 29. Highest. Lowest.
Shares. Bid.  Ask. . .|Bid. 8 Sale Prices. Sale Prices.

...... 1, 400 14 16 10 15
""" i, 5
o 17, 260 8
. 23,200|Assoc Dyeing & Priating...
Associated Elec Industries— ;
1%%.(2300 American deposit rects..£1 . . 5/% June 1;

g 380 :uoclat:g Laundrciel cl A" 5 1 134 3 1 A 15 i% Aug 38 ;" }4;31; i Ja
» ssociated Rayon com_* . ar,
37.000 6% Conv pref.-.:.r.g...loo 37 44 4 ! 46~ Aug. 29| 51%4 Aug. 26| 3855 June 19| 6034 Apr. 1

...... Atl Birm & Coast RR pref. 100 - 90 June 19 ]00}/ July 1
Atlantic Coast Fisheries.... 24 25 e 11% Aug. 25/ 9. Aug. 15| 2814 Feb. 1
:t}-ntlc l;rult & Sugar. Sale . ! Aug. Y Altlxg. o Feb.
tlantic Securities com . .
o 2034 Aug. 29
...... 00 Atlas Portland Cement com_*
Atlas Utilities Corp com...* 84 . Aug. 22
Warrants.... . 3% Aug. 1
Austln Motor Car—
Amer dep rets reg. .. _ooeo|ewnee sonne s S e 5 6 534 Aug.
Automat Music Instru A .. #|[ .o o oo ___ 2}/ ug
Automatic Voting Mach com*|| 7% 81| 4 4 :
Conv prior participating..* 1214 12 Aug
Aviation Corp of the Amer...* 44 Aug. 1
Aviation Credit Corp....... 123 13 15 145 A
2v:-t:on sSecuritl(e;lGorp---: 15 14/ Aug i 2l
viation Secur o W ENR Mlacuas sumsallonman, sdawblarsdonin o
|Axton-Fisher Tob A com.._10 42 Aug. 46  Aug. 23| 3 v 49% Mar. 14

120 Aug. 3 . 211141 Mar. 14
4% Aug. : 5 2Y Feb. 1 7% J
5  Aug.

Baker (J T) Chemical co
0|Balaban & Katz comv te¢

00

P i " A .-l 0 - - ==l .
rcomit Gorp g 1535 Avg. 135|736 "Avg. "Bl| 453 June 3
0 Bastlan Bl(euldn)g& ...................................... 3814 Aug. 7 % 3814 Aug..
Baumann (Lu o .
Conv 7% lst pref...... y [ 7 ) | RN | 6 I8 gt RS Tt SR, 3 75% Aug. 15
______ 0(Baxter Laundries class A...*
3 Eellnncn A'I:craft VL O i *

(=3

...... 3 Convertible preferred....*
...... Bentley Chain Stores com...*
Bickford's Inc com. ...
$2.50 cum conv pref.
...... Bigelow-Sanford Carpet.
...... Blauner’'s cOmmon .........
Bliss (E W) & Co common....*
Blue Ridge Corp com...... *
Opt 6% Conv pref.......50
00({Blumenthal (S) & Co com..._*
0|Blyn Shoes Inc eommon-.-lo
Bohack (HC) Cocom ...
7% 1st preferred.._ ..__ 100
Borin Vivitone conv pref ._*
Boston & Albany RR..... 00

ROkt DOt DOt
Q0O It ST T et et GO ST =T,

...... Botany Cons Mills com..... 1

0 Bourjois InC..oco e, * ; 5| 6% Aug.
0|Bower Roller Bearing._....__ 133{ Aug.
...... 0| Bowman Biltm’e Hotels com *
1st preferred..omieceun. 100
2d preferred...ouc.o..

Cl1 A 3 23 3% A . 12] 2114 Aug. 8 1 . 28
Brlt-Amor Tob Ord bearer.£1||~mmwe ecamnffocmne cmeeafocaoe canan . .
X Al:le‘: %ip recelpts reg. . lllsmine avavillspmmn snswalaannd oimm 24% Aug 24% Aug, Q Mar. 2!
ritls lanese— 2
American dep receipts 1% Aug. 1% Aug. 53 Apr. 1
______ Brown Co 6% preferred 80  Jan. 80  Jan. 1
1 ,800 Brown Fence & Wire cl . . 17¥% Feb. 273 Apr.
...... 7,100/ Cilass B_.. 2y 14  Feb. 8| 2935 Apr, 1
______ 1,300|Bruce (E L) C 51 Mar, 59  Apr.
P i, : 700|Bruck Silk Mills Lt
22,200|Bulova Watch Co $3.50 con pl“
34.500 Burco Inc com (oo eooen. .
6,301 6% pref with warrantn--so
20,750 Warrants. . .ofceeeeeeo oo ||eecne mmann . 1 ug.
4,610|Burma Corp, Amer dep rcts... 4 ol . . % 5 July

5
+29,200|Butler Bros. -..oveewonee. ... 20 June 17
3,200 oi® % Aug. 15

38,600 Cable Radio Tube com v t c_* 8ale
1,500,Camden Fire Insurance Co._5 23 Sale = May
1.700|{Campe (The) Corp com * /ﬁ .22

'400|Canada Power & Paper Corp * . 23
200|Canadian Dredge & Dock. .

50|Canadian Gen Elec pref. --50 8

600|{Canadian Indus Alcohol A__* 3 1% Aug. 15
* a,

200| Class B ¥y 17

7| 22 Aug. 25 26| 23 an.

'200| _ Class B < Aug 144 Aug. 7 . 28| 1414 Aug. 7

13,800|Carnation Co commo 1) 3114 Aug, 14 . 18/ 33 May 29
[Carreras Ltd £1 5

55 Jan, 13

2,900|Carrier Eng class A non-vot_# - 28
1,400|Castle (A M) & Co -i0 3
200|CeCo Mfg Co
21 ,900|Celanese Corp of Amer com._ '
1,800( 7% 1st partic pref.._..._ 100
3,535| New 7% prior preferred . 100 d
9,000(Cetluloid Corp common. ... .. 3 20~ Aug. 21
: 625| st preferred....... ‘ 92 . 96 * Aug. 27
...... 130| $7 preferred....... ey ectw

62 300 Centrlfuunl Pipe Corp.. 3 . 914 Aug. 25
3,300(Chain & Gen Equities co; 4 g, 4 Aug 21
90.900|Chain Stores Develop com. .*||eeun. . % 5&19 s 5 A
42,900/Cbain Store Stocks Inc » . 12% Aug 23
4,900|Charis Corp common....... *| 20 2 31 27 281 28°  Aug. 281 Aug. 8[| 2234 Jan.

12,000 166,500 ting Sale 3 1814 Aug 1914 Aug., 2 June 26
80,200 277,800 Chemical Nat Asgociates....* 24A Sale | 26" 8 23}/ Aug. 2614 Aug 29 ?6 June 25
100{Cherry-Burrell Corp com.._* 9
93 900|Ches & Ohio RR new
18,900|Chicago Corp com
100| Convertible preferred..._*
400(Chicago Nipple Mfg class A_50
pemase R B v
50 8 preferred
‘8,144,515 Cltles Service common Sale || 283 S&IB 28% Sale
57,195 Preferred. . ..ueccuvacann Bale || 90} Sale | 91 Sale
11.000 Preferred B__ * 814 Aug
1,400| Preferred BB 828 Aug 28 83 2 Jan.
9,600/City Machine & Tool com.__* 17% Aug, 8| 17% Aug. 8|| 14 June 23
City Savings Bank Co Ltd—
2,900/ Budapest Ametlcnn sharos_ - 4 44)4 Aug. 27] 453 Aug. 11 | 4334 June 16| 46
______ 1,400|Clark (D L) Co. 13 0 13 - June 21- 19
______ 10,600/Clark Lighter cony 14 Jan. 221 1

Fer footnotes see page 55.
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NEW YORK CURB EXCHANGE 41

AGGREGATE SALES. PRICES IN AUGUST. RANGE SINCE JAN. 1.
I i cm!z%= Ex%%ﬁ%an ‘ '
n nce . 2
August. Jan. 1. Aug. 1. . 29. Lowest. Highest. Lowest. Highest.
Shares. Shares. INDUS. & MISC. (Con,) Par Bid. Ask.||Bid. -~ Ask.Bid. .| Sale Prices. | Sale Prices. || Sale Prices.
3,600 68,700|Cleveland Tractor com:... 1814 Bale 1114 15 11  Aug. 14| 147% Aug. 5|| 11  Aug. 14]
200|Clinchfield Coal com.. 5 May 1
Club Aluminum Utens * . . 3 June 12
00|{Cockshutt Plow Co com * 19 May 23
Cohn & Rosenberger Com ..* : 9 Aug.
Colombian Syndicate 1{| 5-16 Sale 16 Aug 16
00|Colt’s Patent Fire Arms Mfg25|| 2 wm
Coéumblu Pictures Conf) com‘ 25 Bale . 6 54% e
'ommon vot trust ctfs....* (3 L .
0 g:umgu. ‘l?;tl? P.gi. pref..* 5 20 | 10 20 . Feb. 20
umbus oW t—
Coht prellerrced series EA}_-.IOO - . 10434 Jan. 30
mpagnie Generale Elec— I
20| Am dep rcts A bearer 1 146 Apr. 4
Consolidated Aircraft com..* 16 % . 277 Apr. 7
Consol Automatic
Merchandising vt c
$3.50 preferred z
Consolidated Cigar warr...
Consol Dairy Products
Consol Instr Co of Amer com‘
Consol Laundries
Cons Retail Stores Inc com_*
Preferred with warrants100
Consolidated Steel com_.-.'
Consol Theatres Ltd v tc..*
75|Consolidation Coal com..100
Continental Chic Corp com_*
Convertible preference...*
'200/Cont’l Securities Corp com...*
Continental Shares Inc—
Preferred series B 72 - June 25

1,825 Convertible pref. ¢ § . . 71 June 80 July 17
2,000{Coon (W B) Co common i 20 Jan. 9| 253 Feb. 28
100! 7% pref with warrants.100|._. L 77% July 77% July 24
59, 800 (Cooper Bessemer Corp com...*|| 28 = 30 35 Aug. 20 . 28" Jan. 57" May 20
11,400| $3 cum pref with warf....* 40% 4 46 | 4234 Aug. 21 . 9l| 38  Jan. 53 Apr. 26
Copeland Products Inc :
5,300 Class A with warrants....*| 5} 6 6}/ Aug 28| 7 . 5. Jan.
734,200|Cord Corp 5 3 Aug. 12 . 6  June
:100{Corno Mills Co (The) 25 Jan. 2
Corroon & Reynolds com...*|| 1314 Sale 9 9y 9 <13 9 Aus.
$6 Conv pref A *| 76  Sale Au 11, 7
'000|Corporation Sec of Chic....* 22% Sale 20,4 Aug 13
Coty Societe Anonyme— .
8,200| Am dep rcts bearer shs...- 33 38 |33 Aug. 15 . r 423 Apr. 24
Courtaulds Ltd £1
7.1g0 Am dep rcts for ord stk rezg 4 10 Aug. 1 . . 13 Feb. 3

Crane Co com 1| 44° May
2 Preferred 100 113 July 24
338,300|Crocker Wheeler Elec Mfg..* A . 8| 3434 Apr, 21
Crosse & Blackwell—
4,550| Preferred with warrants_.* . 393 Jan. 31
200/Crowell Publishing new....* 50 85 88 Mar. 25
Crow, Milner & Co com *
Crown Cork Internat cl A..*
Crown Cork & Seal pref....*
70|Crown-Zellerbach pref A._
Cuban Cane Products warr
00|Cuban Tobaccocom v tc..
Cuneo Press com 10
6% % pref with warr....loo

Curtiss Airports v € €. 3 . 23% Aug.
00|Curtiss Flying Service Inc.. 5 A 5% Aug. 4
Cu rtiss Reid Aircraft— .

" Pref with stk pur warr..30|| 2 10 0 3 10 93{ Feb, 20
251,100 Curtiss Wright warrants.... & . 43 Apr. 5

10,500|Davennort Hoslery... i 22% Feb. 19
300|Davis Drug 8 -ores com 3{ Aug. 22 . « 1B
100| Convertib.e preferr ; 2% Aug. 15 % . 2% Aug 15
75,900|Dayton Airplane Engine....* Aug. 14 . 815 Feb. 14

Decca Record Co Ltd—

1,000 American sh ¥ 1 34 June
320,000 7 653 Aug.
0 253 Jan. 2
515,000|De Forest Radiov t c - . 214 Jan. 2 8% Apr.
De Haviland Aircraft Co— :

9,900 Am dep rcts old pdreg..£1 7 7%| 7Y% Aug. Y .'26| 8% May 27
Deisel-Wemmer-Gilbert com * 16" Aug. 12 23| 223{ May 27
Detroit Alrcraft Corp . 4 ale | 33 Aug. 12 . 12| 914 June 3
00|Detroit Gasket & Mfg com-- 24| 27 Mar. 4
0|Dictaph Corp com 111 40  June 11
Dictagraph Products new.... 23| 4 June 23
Dinkler Hotels clagg A—
With warrants » . . . 19 June 19
Dist Corp Seagrams Ltd....* = - 13
10|Dixon (Jos) Crucible Co.-loo 162 0 162 Aug. 616234 Aug. . 301
Doehler ?ne.c"unn 113 Sale | 94 Aug. 15 1214 Ausg. 057 P 17 23

teel 'eb.
Certmcateu of deposit. £ 3 26

-1
.1523
.14

Class B
Driver Harris Co common..lo
80| 7% preferred 100
131,600{Dubilier Condenser Corp...*
800 DuAnlop Rub(l,)er Ltd— 314 M
merican deposit rcts. ar, Mar. 2
394,300|Durant Motors Inc A § . 2% July §% Jan. g
Durham Duplex Razor—
300| $4 prior pref with warr...* |l 11 July 3 Mar. 6
7,100/Durham Hoslery comcl B...* 1}5 Auz 14 . 1 June 5}5 June 12
22,800|Duval Texas Sulphur. * Aug. 21 . 5% June 21" Apr. 11

87,100|Eastern Util Invest cl A....* Aug. 25 . 7| 7% Aug. Apr.
1,900|Edison Bros Stores com. * : 1%" Aug. 13 . 12/6 Aug. 18% Fptl; 8
Educational Pictures Inc tllza

lsﬁ Aug. 15 . 30, Mar.21
Aug. 9| 934 Aug. 1 . 9/ 23 Mar. &

Y . 81¢ Apr. 10
5|Elec Pow Associates com. ! Sale | 205 Aug. 13 91g Apr. 23

Class A 1 13 Aug &
Elec Sharcholdings com....* ’ Rale A 7% Y arr. 28

' . 2
Conv pref with warrants.* Sal 6 9 - Sal 0314 Aug. 1 f . 08 Apr. 2
00|Electrographic Corp com...* 21% May 16
Emerson Bromo-Seltzer—
Class A non-vot com. > - . 1 . 33% Mar, 12

6 . 3

Empire Corporation com.... 7§ 7
57 &6l 12 - 1 11;% 13

Bale
Employers Re-insuranc Sale
Emsco Derrick & Equip.
European Elec Ltd cla;
Option warrants p—
Ex-Cell-O Aircraft & Tool..*
Fabrics Finishing com
Fageol Motors Co com
Fairchild Aviation class A_.* y s J .
Fairey Aviation Am shares... . ay 16
80| Fajardo Sugar. 100 45%  49% 68% Mar.

For footnotes see page 55.
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NEW YORK CURB EXCHANGE

GGREGATE SALES. k £
A NEW YOREK PRICES IN AUGUST. RANGE SINCE JAN. 1,
In Since CURB EXCHANGE J
August. |. Jan. 1. . . 1. | Aug.29. Lowest. Highest. Lowest. Highest.

* Shares. INDUS. & MISC. (Con.) Par . . Ask. 4 1 .| Sale Prices. | Sa "
, Fandango Corp com 3 % a% Aug. le P "ke’m el Sale Prices.

1 1
00|Fanny Farmer Candy Shopa-' i Sole 15 Jan.
Fansteel Products Inc.... ? T 8 10 8 . . . Jan.

00|Federal Bake Shops co gz gggg gg

00[Fed Compress & Wareh'se._* -

Federal Mogul Corp. L | e X o 13 .11\‘}111% %g
Federal Screw Works 2 8 ; . 1614 June 30
00|Federated Capital Corp. . ug. 2! 10~ July 22

6% cum preferred 2 14 July 14
Federated Metals Corp . . 15 Ju]y 1
Ferro Enameling class A....* 1
ll::llnt ?mer dep rc;la Al 5 3 . . 4 15% Aug

ilm Inspection Machine... 8 . 2 3 y
0|Finance Corp of Amer cl A__* in. 3 8 § Mar,
Financial Invest Co of N Y_10|
0| Fire Assn of Philadelohia._10
Fireman's Fund Insurancel00
Fischman (I) & Son class A.. . 40
00|Flintkote Co class A. * 11 : 18
Foltis-Fischer I » ga{e .

oltis-Fischer Inc com..... ale . . 7
0|Foote Bros Gear & Mach....* 9" Aug. 3 9 ; : 2?% ﬁg:_ 21

4
g
2
6
1
3
9

R
B Y A D O

Ford Motor of Canada cl A-- 30 . 33% Aug. 4 3814 Apr. 10
46 2. 58 Jan. 4

1 128 400 l?o;d Mo;or Co, Ltc(l) dved £1 0
mer dep rcts..Ord re; 3 %
117,300|Ford o; F:nnce Am dep rcts.. 2 : %?i// ﬁgg . %gg; AM‘:LE {3
10, '600|Foremost Dairy Prod com...*|| 10" - 11 3%| 3 Aug. 315 Aug. ;. 10% Maly; 20
13:900|Posemost Fanrics Go : 207 243 2 X kT 8% duz 20 18 :
3 'oremost Fal 3 ID.
20.900 Foundation Co foreign lhl P } ) ¥ 4% ‘June X Ja.n. 28
: Fox Theatres class A com...* 3 X} lgl/é ﬁgg % g:g.
00|Franklin (H H) Mfg com___*|| 21" 22 |l 10™ '16 6" Aug. 6 Aug. 18/ & Aug.
100 8| 50  July
64 = Mar,
1§ Jan.

600 cs .
Amer shas rep com B stock... B 2634 July

50|Gardner Denver Co com....*
Garlock Packing Co com....*

1 Alloys Co .
General Baking common..-.:

eI 00 - W N

2
7,
Ogenern: gnble v‘vgrmntu.. - 2175 Bale ug. 5 28| %5 July B
apital Oorp com.. ; .
General Electric (Gormany) i : 40 Mar. 25 59~ Apr. 15
333 Aug. 43 Apr. §
110  Apr. 110 Apr. 26

American dep receipts..._£1 3 1214 Bale 11 Aug. Aug. 1
00|General Empire Corp - 35| 167 Sale | 1305 Salg | 1825 Ave: 19 12%6 Aue- 29)| 103 May
30 30 5%/ 2057 Aug.

Gen Laundry Mach com....
00|General Parts Corp conv pref 8% 4

General Silk 1st. pref. 00 e I
Gen Tire & Rubber Co com 25 uy A g’
Gerlach-Barklow Co— pr.
Convertible preferred
Gerrard (S A) Co com.
50|Gibson Art Co commo!
Gilbert (A C) Co
Preferred

Glen alden Coal Co 121  Sale
00|Globe Underwriters Exch..®|| 1214 Sale
00{Godchaux Sugars Inc.

Goldberg Stores (SM) com.. i
"800 7% pref with warr 52% Apl'-

1,686,210|Goldman-Sachs Trading 5 3 4 3
209.5 4 8 37 Aug. 18] 25 Aug. 1| ‘353 Tue

60 ‘Jan. 28
,500{Gold Seal Electric Co ... 46% ﬁpr. 22
0{Gorham Inc com class A 6 r. 1
$3 cum pref with warr....
Gorham Mfg Cocom v tcC...
Gotham Knitbac Mach....
00{Gramapbone Co Ltd rcts _£1
Grand Rap Store Equip—

Sk ko d d ok ok ok

WWTNODR VNN NIOW  NWWPB O O
©

7% cum preferred....
00(Grand Rapids Varnish
Graymur Corp.
g‘rny Tel Pay Station co 7 A
t Atl & Pac Tea 1st pref. loo 11 ale Sal
Non-voting common stock * 254% Sale %(1)5% sa]g
Gr Lakes Dredge & Dock....*
Greenfield Tap & Die com..*
00 Greif (L) & Bros Inc com...* % 7 18 i 1014 Aug.

100 88 96~ Aug. 1| 99" Aug.

Greyhound (The) Corp com.*
Grier (S M) Stores Inc—
Common
$7 pref with warrants o
Griffith (D W) class A ol
0|Grocery Stores Prod v tc..*
Ground Gripper Shoe com..*|| 263 Sale
; 29 40

153 »

0

<
[
OW R OID =  =Jh
L
=}

$3 preferred
Guardian Fire Assurance..1
100|Guardian Investors com....*|| 354 Sale
17,000 G\ll‘entl‘ler (Rudolph) Russell!’ 28% Sal . g
i aw inc com ale 8

1,700|Gypsum Lime & Alabastine_* ‘ : itk %(2)% ﬁuag.

- .
SO b i 0O ~3

2914 Mar,
2414 Apr.

(2]

<« .
O 30
Ot Rt i O

800/HabirshawCab&Wire com...*
4.388 :lhll é? M) lénmp Co.. =l 14 15 0 1 2 -l B AR 13% gg:e
ambleton Corp com. . . : i
400| Cumulative . preferred =81 Aug §if. 14 Juos
3,000 . Allotment ctfs
10|Hamiiton Brown Shoe Co..25
Handley-Page Ltd
12,000/ Am dep rcts partic pref....
38000 Happiness Candy St ¢l A...*
2,200{Hartman Tobacco Co 1
1,500{Haygart Corp.
34,600|Hazeltine Corp,
Helena Rubinstein co
Heyden Chemical Co

ot DD bt bt 0

-

ok DD ek DD bt et ek DD DD bt DD
- 0O G100~ G0 Hhe GO bk bk 1 st ok b0 83 GO =

RO MO U= Q000 ==t bt N0 O NI = 000N
W

Hibbard, Spencer, B & Co. 25
Hires (Lhaa E) Cocl A com..
Holoplane Co common
Holt (Henry) & Co partic A 20
Home Fire & Marine Ins_..10
gobverl SéeelABnll 10
ormel (Geo A) & Cocom...*
H«;T’n ('A C) Co com . 3'17% ?‘eb
% 18t preferred._ 1 4
400/ Horn & Hardart co 407 45 36 Aug. 21| 37" Aug. 1678 Mar
err ;
Hadame e . 100% Aug. 99% Jan. 10[{101 Feb.
nvertible pref cl A .
10 000 Huyler's Co of Del com - gt
910 79 preferred R
200 'veiraulic Brake Gn y 37 Feh. 21| 373 Weh'

Por footnotes see paze 55.
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21 Feb.
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AGGREGATE SALES. PRICES IN AUGUST. RANGE SINCE JAN .1.

I 5t CURS EXCHANGE

n nce s ‘

August. Jan. 1. i 5 Aug. 1. Aug. 29. Lowest. Highest. Lowest. Highest.

Shares. Shares. INDUS. & MISC. (Con.) Par!|Bid. = Ask. Bid. Ask.\Bid. Ask| Sale Prices. Sale Prices. Sale Prices. | Sale Prices
o

Hydro-Elec Sec m 39 ' Sale || 3714 Sale 3114 Aug. 26| 3744 Aug. 1 3115 Aug. 26| 55 Apr. 11
Hycr::hl?oodl"’l:);ocom_...‘ 11% Sale || 12% Sale | 10 Yo | 107° Aug. ~7| 123 Aug. 1| 8% June 21} 15 May 17

Imperial Chem Industries Ltdi s
Amer dep rcts ord shs reg £1 5| 43 Aug. 434 Aug. 5 Feb. 7
Imperial Tobacco of Can...5 ’ . 20| 9% Aug. 935 Aug. 30| Mar. 10
Imp Tob of Gt Brit & Irel..£l 2 s 2815 Aug. 8|| 22} Feb. 6| Feb. 3
Indus Finance com v t €...10 g 18 \ 2 2% Aug. 17 Jan.
5| 7% cum pref. 100 61 2. 64 ug. 60 'eb.
tnsull Utility Investment.__*[ 59 Sale 2 L . 53% June
$6 2d pref with warrants.* 82% Sule 90  Aug: ~ Aug. 823%; Jan.
Prior pref without warr_.* 8? Jan.
Insur Co of North Amer...10}| 71 ~ Sale 643 Aug. 7014 Aug. 63 June
Insurance Securities Go...10l| 17}4 Sale 1 1114 Aug. 16% Aug. 1
Intercoast Trading Com....* Aug. 19| 11% Aug.
00|1nternat Clgar Machinery_.” L 1 Aug.

—

50 , Jul

41 Aug.
international Perfume e 7 an.
Internat Products com » 7 ¢ : 2% June

Preferred 717 Sale 67 Feb.

Internat Safety Razor ¢l B_*|| 10% 11} 11 13 ; i 9% Aug.
Internat'l Textbook 100 2 . 4 20  July
Interstate Equities com . 2

Conv preferred

00|Interstate Hoslery Miils
00|Iron Fireman M{g com v
Irving Air Chute com...
Warrants. ./ cevecmcasom=mn
tsotta Fraschinl Co—
American dep rcts 2 71 Aug.
75|Jaeger Machine Co com - 5 201z Aug.
200|Jantzen Knitting Mills
16,900 Jefferson Elec- Co.
200|Jenkins Bros non-vot com.25 3 303 Aug. 30% Aug.
17,700 *ohnson Motor Co com » P s 20  Aug,
5.500 Jonas&Naumburg Corpcom °|| 2 4 4 .1 Aug. 6 % s
1,700 - $3 Convertible pref .

100'anneer CO.cvmmemmncenee b
600|Kellogg Switchb & Supplyl0
Ken Rad Tube & Lamp C1 A_*
Kermath Mfg Co com *
Key Boiler Equip com.
Kirsch Co com.
Klein (D Emil) Co common..
Kiein (Henry) pref. 20
Kleinert (J B) Rubber com..*
Knott Corp common.... an® 1
0| Knox Hat Co common cl A..* b.
Kobacker Stores com b 345% Apr.
Kolster Brandes Ltd—

American shares 5% Sale 2 Apr.
Koppers Gas & Coke Co

6% cum pref 0 09% 104 95 July n102%May 6
00|Kress (S H) & Co spec pf--10 : 9 May 12| 9 ay 12

83 Apr. 84} Aug. 4
354% Jan. 2 43}&& Feb, 13

40 Jan. 44 Apr. 21
L’Air Liguide—

Amer dep rcts bear shs. ... 6534 June 84 Jan. 22
Lake Superior Corp. * 814 Aug. 2
Lakey Foundry & Mach....*
00|Lamson & Sessions com....*
Landay Bros Incclass A....* ' .
0|Land Co of Florida ¢ o v 1 . 43 Apr.
Landers Frary & Clark....25| 2 ¥ . 70
Landover Holding Corp—
St d A stock. =l 1% June 1;2 May 19
Lane Bryant Inc com.... * Z 3 2184 Mar. 10| 36%¢ Apr. 7
7% pref with warrants_100 102 Apr. 22103 Apr. 21
Langendorf United Bak—
Class A.. * . 27 Feb.
Class B .
La Salle Extension Univ...10
Lazarus (F & R) & Cocom_.*
©34% preferred 100

-
Q000 ~OOSI~Ir=i=Cn - O

»

O~

DD et ek ek et
=]
Pt e

oW

BOBD = BODODOM
DO WD

e
w o

Lefcourt Realty com. 143 Aug.
55 4 8 26  Aug.

33300
58,400|Lehigh Coal & Nav..

1,600/Leland Electric Co com
20,100|Lerner Stores Corp com. 9 4014 Aug. 427% Aug.
4,400|Ley (Fred T) & Co Inc...... ] 37 | 3614 Aug. 3614 Aug.
Libby McNell & Libby 1 15 13 Aug. 15  Aug. 2
00|Liberty Baking Corp com...* 2 ug. 2 Aug.
Liberty Dairy Products * i 231 Aug.
Lily Tulip Cup Corp com_..* 25 ug. 25  Aug.
00|Lobiaw Groceterias A stk_..* : 11% Ausg.
Loew's Inc warrants 3 10} Aug.
0|Lord & Taylor 1st pref....100
e 120| Second preferred 100
10,40 Louisisna Land & Expl
600|Lynch Corp com

MacMarr Stores Inc com....
00|{Magnin (1) & Co com
00{Maloney Electric Co class A_*
Mangel Stores Corp com....*
6% % pref with com pur w_*
Manhattan Dearborn Corp.-.
00|Manischewitz (B) Co com...*
Manning Bowman & Cocl A_*
Class B.... =%
Manfrs Financecom v t
Mapes Cons Mfg Co. i
00|Marine Union Investors.. 10
Stock purchase warrants..
13,800|Marion Steam Shovel com. *
200|Maryland Casualty 10
1,600|Massey-Harris Co Ltd com.*

1,309,400|Mavis Bottling Co of Am..__* ” 4 1 . 33 Apr. 23
48,400|Mayflower Associates Inc...* 51 1 A 5 . 8| 6936 May 29
May Hosilery Milis, Inc—
3,400 23% Aug. % 5 June 3

) 8 Aug.

Mead Corp com ctfs of dep...
Mead Johnson & Co com..... ¢
Mercantile Stores Co 100
Merchants Mfrs Seccl A_:..*
00|Mergenthaler Linotype Co..*
Merritt Chapman & Scott...?
Preferred class A 10
Mesabil ron
Mesta Machine Co common.5
Metal & Mining Shares com. *
00|Metal Textile Corp par pref_*
Metropolitan Chain Stores..*
00(Met 5-50c Stores class A....*
Common class B *
Preferred.... ..-. 100
Mid-Continent Laundries._.
Partic A-stock ¥

Her footnotes ave puge 6
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44 NEW YORK CURB EXCHANGE

TE SALES. PRICES IN AUGUST. || RANGE sI. AN.1.
AGGIREGA - S CURS EXOHANGE Ty : A
n nce an. .

August, | Jan. 1. * 1930. L1 | Aug.29. Lowest. Highest. Lowest. Highest.

Shares. [INDUS.&MISC.(Con.) Par.||Bid. Ask. -|Bid. - Ask.| Sale Prices, | Sale Prices. || Sale Prices. Sale Prices.
Midland Royalty $2 pref....*|| 161§ Sale 203 Sale | 19% Aug. 14| 2214 Aug. 135 Jan. 20| 2434 May 13
0|Midland Steel Prod com * 75 Feb. 14| 75" Feb. 14
2nd pref. . . 153 June 19
Midland United C -| 25 . 22 Jan. 4
Conv pref series A. . * . 9] 4 . 43% May 23| 46
Warrants. 234 June 16
.?8 Feb,

Jan.

: . . 25 Aug.
Miller Rubber Co 8% pfd._100 303 Feb. 11| 4

Miss River Fuel Corp warr... . . 1234 July 22
0|Mock-Judson Voehringer...* . . 11  Aug. 7
00|Modine Mtfg Co * 60 ' May 28
4

Mohawk Rubber com._ * ay
Monroe Chemical Co com.._* . . 83 June 2
|Montecatini Min & Agric—

2

00(Moody’s Invest Service
0/Moore Corp Ltd com.___
Moore Drop Forging cl A____*
Morison Elec Supply com ._*
Mtge Bank of Colom Am shs_. . 13

Murphy (G C) Co com 70 90 50 Mar. 7
0| Preferred 1 103  Jan,

00(Nachman Spring-Filled Corp*
National American Co... *
50| National Aviation Corp.
0[National Baking com.
Preferred
Natl Bancservice Corp *
Nat’'l Bond & Share Corp...*
National Candy Co, com..__*
National Casket Co com.___* 6 .
Preferred * . . 110 Mar. 24
Nat ContainerCorp— ; 3
$2 convertible pref. 4 20 20  Feb. 19
Nat Dairy Prod pref A_...100 1 . . 108  May 29
00 Natl Family Stores common _* 1 -+ 6] 1315 Aug. . 6/ 20 Mar, 26
Preferred 2 . b . 7| 26 J: 7
Natlonal Food Prod cl B....*|| 314 514 1 21 . .14 . 474 Jan. 11
Class A with warran e . L2705 . 20 Jan.
National Grocer com f . : 5 May 21

une
> Feb. 14
8  Jan. 21

N S~tcomontos

BRooneoaT Moo

National Investors com

514 % preferred
National Leather. 0
Nat Manufacture & Stores..*
Nat Rubber Mach com
National Screen Service.
Nat Secur Investment co:
Nat Short Term Sec A.
00|National Standard Co.
National Sugar Refg...._...
0|Nat Theatre Supply com...
National Tile Co .. ooeuo..
Nat Trade Journal Inc...
0[Natl Toll Bridge com A, e - 8
National Union Radio com.* 6 % 3% Aug. . .
Nauheim Pharmacies Inc...* 2 1% Aug. 8 f - P

I EE XL XX

Nebel (Oscar) Inc com. ug. .
0|Neet Inc conv class A._. - 165 Aug. 15| 18" Aug.
Nehi Corpcom 14 A 17% Aug. 203 Aug.

101 ' Aug.
7] 20 ~ Aug.
213 Aug

Preferred. ... 2854 Aug. : 2 z 2 Apr, 11
ug.

00|Neve Drug Stores Inc com.. *
Newberry (J J) Co com...__*
Preferred 100

RN
OO ONY B0

37,100|New Mexico & Ariz Land...1
0/New Orl Gt Northern RR.100
66,000/Newport Co com *

=N
Lo

1975 Aug.

5,100(N ¥ Auctlon class A com_._* 8 A 3 lg% May

4,200(New York Hamburg Corp.._50|(- ... 3 R Jan.
N Y Merchandise Co . 5 6 ¢ . 15 Aug.
NY Rio & Buenos Aires AL_* @ S P Y | 4
N Y Transportation 10 |
Niagara Shares Corp (Md)...
Niles-Bement-Pond com....
0|Noblitt-Sparks Industrie: {
Noma Elec Corp com. ...
0|Nor Amer Aviation Inc.
Option warrants series”A__ 234 Aug.
North American Cement._._.* 4 Aug.
Northam Warren Corp pref_* @ 3
North & South Amer Corp A_ 8 1334 Aug.
05|Northwest Engineering g 203% Aug.
Norwich Pharmaceutical Co.
Novadel Agene com * v Apr. 4
7% cum pref..... duluis 100, Jan. June 19~

Ohio Brass class B A 5 6534 June 1¢ Feb. 13
Preferred 103 = Mar, June 3!

Class A without warr. ¥ 9 7 . v 5 Apr. 29
Class B without warr b
0|Orange Crush Co.

26,900(Pacific Coe:nt Biscuit com

,500|Pacific G ial co
1,000(Pacific Finance Corp......10 221 Aug. 2234 Aug.
300|Pacific Investing common._* 131% Aug. 1344 Aug.

100|Packard Electric Co. 4

50|Page-Hershey Tubes com...

222,600 l;arla‘moxnt Cab&le‘g com____*

arke, Austin ipscomb—
200| Conv partic pref.. * : p 18 Apr, 26-

Parke Davis & Co. A s 423 Jan,

00|Parker Pen Co com... ¢ 41 IVPL Y

Parker Rust-Proof, c. . 81117 ar, 31
Patterson Sargent Co co 221 J 295 Apr. 1
Pechiney Compagnie—

Am dep rts bearer A shares. 13014 Mar. 12°
Pender (D) Groc Co cl A....* X
Class B
Pennroad Corpcomvte....*
Penn Industries Inc com.._*
Pennsylvania Salt Mfg 95 B
Pepperell Mfg Co... ! 8114 Aug. 13
Perfect Circle Co... «*
75|Perfection Stove Co.
Perryman Electric Co
Pet Milk 7% pref.__ 0
Philip Mor's Cons Inc com. .*
Class A 25 12 A i .
+100|Philippe (Louis) A com..... 9 [ s 22 May 20
11,400! Class B common i % 5 21% May 16

For footnotes see page 55,
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' NEW YORK CURB EXCHANGE

N . L]
.AGGREGATE SALES. PRICES IN AUGUST. RANGE SINCE JAN. 1.
In Since CUB.NE‘EVXY(.JOEBA%G!
August. | Jan. 1. 30 Aug. 29. Lowest. Highest. Lowest. Highest.

Shares. PIINDUS' & MISC. (c,,,w& A \Bid. ' Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
A k (Albert) Barth &
B00| Common vt O 1 Mar. 15| 154 ¥eb.

[J

Pref class A (partic pref)..*
Ple Bakeries of America A_.*

7% preferred 100 -
Piedmont & Nor Ry. 2 |40 75
Plerce Governor Co.. *l 8 0% 7% 8 8 . 281 8 ug. 214 Mar, 21
Pilot Radio & Tube ¢ 874 Sale s 2 53¢ Apr. 26
700|Pinchin, Johnson & Co, = : 474 Jan. 2!
Pines Winterfront 5| Mar.
Pitney Bowes Postage Meter®
25|Pitts Bess & Lake Erie RR.50

Preferred ; 50 -
Pittsburgh Forgings 10 15 1914 Sale
Pitts & Lake Erie RR 115 3 8 [118°  Sale
Pittsburgh Plate Glass com 25 Sale
0|Pittsburgh Steel Foundry..*
Polymet Mfg Corp com. *
0|Potrero Sugar common
Powdrell & Alexander.
00(Pratt & Lambert_..
Prentice-Hall Inc.
00|Pressed Metals of America..* 18
Prince & Whitely Trading..* 914 Sale 2 3 4

$3 Conv pref A * 814| 3634 Bale i ¢ 5| 4 pr.
l;roceu C(hrpbcom s 6 7 d 1154 Apr.

ropper McCallum Hosiery

Miils Co com . 7% Aug. 7% Aug. 20 Mar.19

60| Prudence Co 7% pref 90 95 90 % 083 Aug. 983/ Aug. 93 Jan. 102 June 10
Prudential Investors com...* 9’ Aug. 9| 1714 Aug. 5| 23 31
,100|Pub Util Holding with warr.* 20" Aug.

32,300 - Warrants.. S Sal ¥ 5 A g. 934 Apr. 2g
12,800/Pyrene Mfg. 7% 8% ‘ 2 1 10" Apr. 2

2,200|QR S De Vry corp com . 23 Feb. 1]
670|Quaker Oats com =¥ - . 2{208  Aug. 218: June
3501  Preferred . . . . 1183 July 1
90,700 Radio Products com i 7% Aug. 14 . 81’27 Mar.
20,500 Railroad Shares Corp com..*
,700|Ry & Utility Inv Corp €l A...
105,000|Rainbow Luminous Prod A_*¥ 1214 Bale g 1254 Aug.
171,600 Common class B * 514 Sale 4 ug. 13 6 Aug.
2,400|Raymond Concrete Pile com* 45 50
2,7001  $3 cum conv pref. *
1,300|Raytheon Mfg, com v t C....*
7,100|Reeves (Daniel) Inc com....*

ro
Fx=

[

30 Feb.

20% May

0|Reliance Bronze & Steel.... : 10 . Apr. 2
Reliance Internat comA.. X s i . .3

T
3,500|Reybarn Co., InC. - nuuun--10
46,400|Reynolds Bros Inc.....-- 7.50)
00|Reynolds Investing com....* 2 45 Aug.
00|Rice-Stix Dry Goods. .. » . 13 Aug.
1,100|Rich’s Inc com. ...
1.375 Richman Bros Co.

Jul
26% Mar.

14~ June
Rolling Hosiery Mills—
400 $3.60 conv preferred 42  Apr.
Rolls Royce Ltd—
2,500 Amer dep receipts (reg) £1 1014 May
4,800|Rolis Royce of Amer pref.100 53 Aug.
22,200|Roosevelt Field Inc . d Jan.
Ross Gear & Tool com..
Ross Stores Inc
Rossia Internat Corp
Royal Typewriter commoniao

Safety Car Heating & Ltg.100!
Safeway Stores—
620|" Second series warrants....
1,300
1,800
2,000
1,041,800 203 Sale
5,700 00{{106°  Sale
110|Savannah Sugar, co
50| 7% preferred - "
18,105|Saxet Co (The) ; . 6l| 1434 June
10,000{Schiff CO COM. o umuumnnn was? 21 214 ! X 2014 June 18

7,100|Schletter & Zand com v tc..* 6 Mar. 20
. Cum conv pref. e AN 1514 July 28
10,600{Schulte Real Estate Co 5 10 9 g . X 5% June 27
72,300|Schulte-United 5c & $1 Sts_.*| b A Aug. 214 July 3
900| 7% conv pref. -100) 15" June 18
Schutter Johnson Candy A.* egd L5 2 May 2
Scotten Dillon Co.. 10 22 Jan.
Scoville Mfg Co.
Seaboard Util Shares, com..*
Securities Corp Gen'l com_-:

n Bros
Segal Lock & Hardware com *
00|Seiberling Rubber com

Prior preferred
Selfridge Prov Stores ud—ﬂ

Seton Leather com...
05/Sheaffer (W A) Pen co ¥,
Shenandoah Corp com Sale

6% conv preference 0 8 Sale
25|Sherwin-Williams Co (Can) . . 27| 85  Apr.
Preferred, series AA....100 . 2510634 Apr.
i

2
8
1
5|
3
3
6
7
5
4
8
0
2]
1
4
6
3
2

Siemans & Halske— .
Amer deposit rcts . 7473  Feb. 20
00|Sikorsky Aviation, com.. - % : Mar.
Silica Gel Corpcom v t c...*| 1 s . 15Y4 Aug. 3414 Mar. 31
00|Silver (Isaac) & Bros pref.100 5 8414 July 96  May 24
Simmons-Boardman Pub Co—| \
$3 conv preferred * 3 373 Sale | 3534 Aug. v 3514 Aug. 29| 373 Aug. 29
Singer Mfg 433" Sale [433 Aug. . 433 . 29|560  Apr. 28
Singer Mfg Ltd £ . 7% Feb. 18
American dep rcts 4 ug. 414 Aug. 37
Sisto Financial Corp . bl 18" Aug. 5|| 163 Jan. 31
Sich (A 0y Gorp o % 137 on: 24
mit] ) Corp com 19314 206 . ' an.
Olsata Visoons Léd 1A 1084 A0 18" %% 4 Jan. 2
nia Viscosa ug. s N an.
Sofina (Societa Financiere de| % e
Transports Belgium)—. - . SRR U S : IR o1 g -
Am dep rcts ord bearer shs. 137% May 5| 13% May §

Iror footnotes see page 55.
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NEW YORK CURB EXCHANGE

AGGREGATE SALES.

Since
Jan. 1.

In
August.

NEW YOREK
CURB EXCHANGE

PRICES IN AUGUST.

RANGE SINCE JAN. 1.

Lowesl

Highest.

Shares,

Shares.

130,600
102:50

00|S
00|S:
S

0|S

86,700
50,800

2, 050
925

600
368 600(S
5 1600
51

291,700

12,300
9,340

33,200

Span & Gen Corp Ltd
Spiegel, May& Stern 634 pf 100

Stahl-Meyer lnc com....

*
*
Standard Holding class A _.*
00(Standard Invest 3534 pref._*
Standard Mot Constr .

Standard Screw
5,900:Stein (A) & Co com.

,700|Steinite Radio

5,900(Stinnes (Hugo) Corp i
100{Stover Mfg & Engine com..25

13,700(Strauss (Nathan) Inc com__*
57,700!Strauss-Roth Stores com._._*
120! Stromb-Cnrllon Tel Mfg____*
6,202 Stroock (S) & Co .
Struthers- Wells-Titu svillﬁ

Sullivan Machine Go
Sundstrand Mach Tool com. *
Sun Investing Co com

Sunset Stores Inc—

Super Maid Corp com
Swift &

Taggart Corp com
0 Taylor Mllllnn Corp com....
T

100|{Tenn Productl Corp oom...' s
Thatcher Securities Corp...1

Thermoid Co 7% conv pf. 100(|_
Thomson/ Houston Co (Paris)

Timken Detroit Axle pref. 100
Tishman Realty & Constr..
Tobacco & Allied Stocks....
Tobacco Prod Exports
Tobacco Securities Trust—

'l‘odd Shipyards Coro

Trans-Lux Pict Screen
+ Class A common

165,800| Tri-Continental Corp Wnrr._
0,300| Tri-Utilities Corp com

17,400|Trunz Pork Stores Inc
25| Truscon Steel 7% prel-...loo
Tubize Chatillon Corp—

22,300{Tung Sol Lamp Wks com

25:600 Ulen & Co common
,600|Ungerleider Financial Corp -

INDUS. & MISC. (Con.) Par
South Coast Co com.... A
Southern Corp com. .
Southern Grocery Sts com..*
Southern Ice & Util class A *

Common class B
Southern Stores Corp cl A--
Southwest Dairy Prod com_*

Bearer receipts
quare D Co, com class B__.*
tandard Cap & Seal Corp. 1

tandard Dredging com. ...
Preferred

tandard Pub Corp class A_*

Preferred

teln Cosmetics Inc com.....

Corp common

$3 conv pref

$3.50 pref with warrants_ 50

Am dep rcts A bearer shs__

Am dep rcts ord shs

"2074 Sale
2734 Sale

1Air T

Am ccts for ord. shs. uﬁ-.

Common Bvtc

$3 cum conv pref.

~2,600
5,400
21,700

00|Union Metal Manufacturlng

50|Union Twist Drill com

(00| United Dry Docks com

25|U S Lumber Co

Union Amer Invest com

Union Tobacco Co com

United Amer Utilities com.._*
United Carbon pref 100
United Carr Fastener com. .*
United Chemicals Inc com...*
$3 cum partic pref. *
United Corp warrants

United Founders Corp com.
United Milk Prod com
7% Cumul preferred. . uo
United Molasses Co Ltd—
Am dep rcts for ord reg..£1
United Porto Ric Sugar
Unit Profit Sharing co
Preferred
United Reproducers Corp
Class A without warrants_*
Class B

United Retail Chemists pfd. ‘
Class Av tc
ClassBvtc
United Shoe Mach
Preferred
United Stores Corp
Unlted Wall Paper_...
U S Cold Storage Co com...*
U Sanl y Prod cl-n Acounnn®
ﬁll

Preferred

United States Foil class B..
U S Gypsum common
Preferred

U S Lines Inc pref.

U S Overseas. with warf....*
U S Playing Card com.....1
U 8 Radiator common...
Common vot trust ctfs...

7% preferred

105 125
65% Sale

Sale Prices.

167% Aug
75 Aug.
1}{ Aug.

287 Aug.
324 Aug.
41% Aug. 1

1914 Aug.
301% Aug.
24}/5 Aug.

28 Aug.
1} Aug.

41
481 Aug.
7% Aug. 1

43 Aug.
43  Aug.
45 Aug.

634 Aug.
17}/%3 Aug. 1

3Y Aug.
714 Aug.

26474 Aug.
1654 Aug.
1054 Aug.
76 Aug.
16% Aug.
1034 Aug.

Sale Prices.

30%4 Aug.
35% Aug.
Aug.

% Aug.
% Aug.
Aug.

5114 Aug.
9% Aug.

12}4 Aug.

5% Aug.
453 Aug.
471 Aug.

7% Aug.
20 Aug.

3316 Aug.
173 Aug.
53 Aug.
18  Aug.
6 Aug.
56 Aus.

1115 Aug.
7 Aug.

46% AugI

915 F
2614 Mar.
17 - June

12 June
13% Aug.

40%¢ May
1033% Feb

23% July
4% Jan.

4  Jan.
36 June
45 Mar.

5% Apr.
1713 Aug.
100 Feb.

634 June
1014 Aug.
2834 June
172 Jan.

0
¥

QO U G T 00 00 1=t o i 00 T 1=t O b DO i 1 DI DD OO o 1t

151 May 8

y 63 June 3
P

Apr. 11
lg% F‘gb. 10
23% July 12
133§ Apr. 24

9 Apr. 11
587 Apr. 1
5834 Apr. 24

1
100 Feb. 20

22 r. 11
11

Wr footnotes see page 55.
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NEW YORK CURB EXCHANGE | 47

AGGREGATE SALES. ' PRICES INAUGUST. RANGE SINCE JAN. 1.
NEW YORK Price -
Since CURB EXCHANGE

Jan. 1. - “1950. K .29. Lowest. Highest. Lowest. Highest.

it § 1.)||Bé . . v .| Sale Prices. y Sale Prices. | Sale Priu:.
INDUS. AND MISC. (Concl.) 7 ale TSl %4 Aug. iy

U S Rubber Reclaiming....* 15
U § Shares Financial.o.....* - g . 5 Aug. 2¢
00|U S Stores Corp com. CAug. 1 . 634 July 30

45 July 22
9 TFeb. 25

-1

lo”|| 125§ Bale [11% Sal & A 2218 o3

Utility Equities com .. Sale ale ale 18 . .

i1 d Co L 2034 Sale & Sale | 1414 Sale 4 8

g Sl sl 204 Saie || 237 "23%| 23% Sale | 22 Aus. el 26
100|Vanadium Alloy Steel. Jan. 21

44,356 2 . 5 ug. 12

18,%00

0| . y
4,200|Veeder Root Inc. V A 347% June 26
129,900| Vick Financial Corp com..le ¥ A 614 June 9% Apr. 1

Virginian Ry com v t c..._100 . ; 143  Jan.
Vichek Tool Co common._...* -
Vogt Mfg Corp
0| Wahl Co com
waitt & Bond Inc class A..*
Class B %
Walgreen Co com
Warrants
Walker (Hiram) Gooderham

#ﬂHHQNNM [3-3
=

Wayne Pump Co com. ..

wConvertible preferred
elch Grape Juice... Jan.
Preferred 99% June

Western Auto Supply com A * . . 3914 Feb. 11

53,000 |Western Atr Express Corp..10 . . 467% Apr. 7
1.440 Weste{n Maryland Ry— g 125  Mar. 31
b 7% 1st pref o . >
400 Western Pipe & Steel Cal..10 i i 2814 Feb, 27
Western Tablet & Stntlonery [
6,900 { 37% r. 29
20 ay 28

West Mich Steel F - . July 31
West Virginia Coal & Coke_. . 1 . 3
West Va Pulp & Paper * :
Wheatsworth Inc com * A 347% Aug.
Wheeling & Lake Erie Ry
7% prior lien stock 10 2. 5/137 = Aus.
Wheeling Steel .
Pref class A__

mw— Dt LI =N

Wieboldt Stores common
Williams (R C) & Co. ...
wu-low Cafeterias com

00| Yellow Taxi Corp
140|Young (3 S) Co common_-lﬂﬂ
135,200|Zonite Prod Corp com ®

RIGHTS
130.800 Associated G & E deb rts....

?l

lnsull Util Invest com rights| -
Prior preferred rights -

Insurance Co of No America. ‘Sale

Internat Nickel of Canada... Sale

Johnson Motor

()| Loew’s Inc...

Mlasouﬂ-l{amn Plpe L

00|Sesal Lock & Hardware

00}|Southern New Engl Telep ..

00| Twin States Nat Gas A

181,900
600 Sy
200 White Sewing Mach deb rte...

PUBLIC UTILITIES

Par|

Ala Power Co $7 pref. w5 114% Aug. . 111  Jan. 2(115% June
1 $6 preferred 102} Aug. . 100 June 10 Mar. 20
123, 880 Allegheny Gas Cor) 43§ Sale 415 Aug. . 4 Jan. 2 Feb.
Amer Cities Power & Lt Corp
38,900| ClassA.. 50 8Y 3 40y 41%| 38% Aug. . 35% June 49 Mar.
421,523| ClassB.. 163 Sale ! 16 Sale | 14 ~ Aug. . 123{ June
704,224| Amer Commonwealth Pow clA 28 22)4 Sale 203 Aug. 13 Aug, 13

,400| Class B 43 46 43% Aug. o
166.650 WArraAnts. aeeecnocsmananax 314 8al -

775|Amer Dist Teleg N J pref..100
469,400( Amer & Forelgn Power warr. - Bale || 50 Sale
666,100/ Amer Gs- & Elec com. .. In Sale Sale

16,600, Sale
225,100
425

Preferred. ...
125| 6% preferred.. 5| ; - . Apr.
1,000| 6% preferred new.. 30 A < e 29% July 15

139,800 Amer Nat Gascomv t C....* . s . 19% Am‘. 22
325|Amer Pub Service 7% pf..100 « 7
Amer Pub Util com 100
Participating pref. 5 i 9 1
7% prior prefeece - 1 - 1055 Sale
] 224 17 21
American Superpower. » Sale 24% Sale
1st preferred o Sale C 10035 10034
6% cumulative pr =
Appalachlan Gas com
Appalachian Power pref..100
Arizona Power com. 100|| 28 32 33 40
Arkanasas Pow & Lt pref....* 1 3 106/{ Aug.
Assoc Gas & Elec, com . 35% 3 3 14 Aug
Class A..- 37% Sale ; 32}6 A‘JS-
$5 preferred 5
$8 int-bear allot ctfs. . 7 " Aug. 1034 Aug
Assoc Telep & Teleg. cl A_..* ay
10,900|Associated Telep Utilitles.. 5 24% Aug. 17| 28% Mar. 26

4,950|Beil Telep Co of Can 100 o . 1{15134 Aug. 146. June 30| 157% Feb. 17
150|Bell Tel of Pa 63§% pref..100 : 115 Feb. 6|1 ar. 10
Binghamton Lt Hent & Power 4
300| $6 preferred 2 100 Jan 29| 100 Jan. 29
853,900|Braziltan Tr Lt & Pr ord...* Sale 1 343 Sale ; g. 1 o2 Apr. 24
57'300|Buff Niag & East Pow pref.25 Sale 263¢ Sale | 2574 Aug. 4 Aug. 290 s May 26

Cables & Wireless—
27,900| Am dep rcts A ord sh....£1}] | 1 5 Aug. 111 2.
151,300( - Am dep rcts B ord sh 9 7% Aug.
13,000{ Am dep rcts pref sh 55l < é Aug‘ 13| 3% Ausg.
125|Capital Traction Co. 0
275|Carolina Power & Light pf__* -
25,900|Central Atl States Serv v tc* ¢ Sale . 3 July 3
7.500'Cent Hud G & E v t c new..* 20 June 25! 36

For footnotes sve page 55,
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NEW YORK CURB EXCHANGE

. Lo s o] :

AGGREGATE SALES. NEW YORK : PRICES IN ﬁUGUST. VRANGE SINCE JAN 1.
Since CURB EXCHANGE 3

Jan. 1. 5 Aug. 29. Lowest. Highest, Lowest.

Shares. |PUBLIC UTILITIES (Cont.) -|Bld. Ask.| Sale Prices. | Sale Prices. || Sale Prices.
50(Cent Ill Pub Serv $6 pref....* 923 Aug. 12| 923 Aug. 12| 90
10|Central Maine Pow 7% pf.100
200(Cent Pow & Lt 7% pref...100
61,200/|Cent Pub Serv of Del com.._* . 16| 333{ Aug.
460,700|Central Pub Servcl A - Sale . 28% Aug.
8,600/Cent & Southwest Util 2434| 23 . 26 23}2 Aug.
$7 Preferred L R
7% Prior lien preferred.__ *
Central States Electric com_*
7% preferred.......... -100
6% pref with warrants.100 o=
6% pref without warrants_ A 77 - Aug.
6% convpref....oeo.... 100, e itk v 125 - Aug.
Conv pref new . %
Warrants

Cincinnati Gas & EI pref A

Cities Serv Pr & Lt $6 pref..

7% preferred. ... ._.__ .100

Cleveland Efec Iium com . _* 2 25
Columbia Gas & El, com new. £ - : 6 .

20| Gommonwealth Edison. 100 g, . 34 Jan. 20|33534 Apr. 25
Commonwealth Power Corp—

.24,100| _ Preferred._ 100 94 Jan. 20{102% Jan, 7

Commonwealth & Sou Corp..., : .

167,200 2,486,800 Warrants 3% Sale s . 334 Jan. 29] 61 Apr. 7

6,900 164,200|Community Water Service..* 1214 Sale ; . 114 June 25| 19} Apr. 30
Compania Hispano Americ'na
de Electricidad 8 A (Chad)._ 647% 68% 28 4

25 . 5
1,500(Conn Elec Service Co * . 24| 9514 May 28
128,500|Con Gas E L & P Balt com__*, 113 8 Nk § May 13
1,000 Pref class A 103 Aug, % % 'eb. 1 June 4 .
40,200|Consol Gas Utilities class A_ 217% Aug. !
40,000| ClassB vt c 8 12 8 10

75 Aug. 122 734 June 3
1,400 105  Aug. 07 A 1014 Feb. 15 June

100(Denver Tramway 7% pref.100
, 84,2001Dixie Gas & Utilities com..* 1054 Sale
2,350 18,450 Duke Power Co -100'145 ~ Sale

30,500 154,700 gilquesne Gas Corpcom.____* 10% Sale

[y

Aug. 8 Aug. 15
July . 233% Mar, 18
June 25|209  Apr. 15
Aug. 17 May 20

Jan. gg A ry 1
a
Apr. 2

2,900 64,500 Eastern Gas & Fuel Assoc. _* 29 30
20 . 6% preferred 100 4 95 93 9
11,700 406,200|Eastern States Prcom B..._* 28
300 6,100|Eastern Util Associates
1,000 39,600| Convertible stock *
0 120(Edison Elec Itlum (Boston)100
892,800 12,093,000(Elec Bond & Share common._ * 857 Bale
9,300 148,900| Preferred *(1037% Sale 108 e
8,700 45,600 was 95} Sale
00|Elec Pow & Lt 2d pref
$6 preferred
Option warrants__ 47 ' Bale | 4 Y #{ Aug.
0(Empire G & F 7% pref. 87 94 5 4 Aug.
89, preferred 100
Empire Pow Corp part stk.._*|| 4 43
Empire Pub Serv class A..__* 20 205
Engineers Pub Serv warrants|| 16  Sale
Warr detached from pf stk.
Florida Power & Lt $7 pref..*

Galveston Houston EI pf_100
00|Gas Lt & Coke Am dep rcts,
Gen Gas & Elec class A
$6 cum conv pref.
$6 cum conv pref ser B....
60|General Pub Serv $6 pref_..*
General Water Wks & Elec A
Georgia Power $6 pref.
Hartford Elec Light 25
Indiana Serv Corp 7% pf..100
Indianapolis Pow & Lt—
636% cum pref.

e L Dl el )

—
W = O QO R 0000 BT T
=

Intercont Power com A. 4 ~ .28 Apr. 23
Warrants = & . 3 June 10

377% Bale
Internat Util class A 3 4134 45
Class B 13~ Sale
Participating pref. »
Warrants

Interstate Power $7 pr;l-----
Italian Superpower ¢l A_.._*
Warrants

Jersey Cent Pr & Lt 7% pf_100
K CPub Servcomvtc .
Preferred Avtc hy -
40| Kansas Gas & Elec pref_..100 £ » . 4110734 Aug.
Long Island Light com...._* 4 A

9 8 1 ug.
7% preferred 10 . 1 5 111 g Aug,

Mar. 22
18 Apr. 15
9% Feb. 7
109  June 25

314 Jan. 2!

cdqrsy RRR -7
DD bt OO bk bkt D\ o it DD ek
OWORONIO - Utk o=~ ~Ih!

112 a

6% preferred series B £ . 20105% Aug. 105% Aug. 20

800 }:oulslavl;a Pov\z&&i’[.thﬂcpref_' 3 9914 Aug. 97% Apr. 26| 9914 Aug. 26

yons Water ght Co

Amer dep rcts series O__.. ST T S 136  Mar. 12136 Mar. 12
Marconi Internat Marine___.

15,200