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REVIEW OF MARCH—COMMERCIAL AND
FINANCIAL EVENTS.

The trade and industrial outlook remained more or less
obscure. Iour factors of large importance were in evi-
dence, upon the outcome of which and the several parts they
might play the future seemed to be mainly dependent. One
was world-wide ease in money, steadily becoming more pro-
nounced, with a_ superabundance of banking credit and a
glut of loanable funds which seemed to have infinite possi-
bilities for the future, both favorable and unfavorable.
Cumulative evidence of this was furnished in the numerous
further cuts in discount rates at the principal monetary
centers—in Great Britain, in Germany, in the Scandinavian
countries, in Italy, Austria, &c., not excepting our own
Federal Reserve Banks, the New York Reserve institution
having dropped its rediscount rate to 3% %—all of which
found its strongest and-fullest expression at New York,
where money ratés tumbled with a rapidity and to an extent
rarely, if ever, witnessed in the past, even bankers’ accept-
ances, the highest grade of banking credit, not being exempt.
All the developments in that respect during the month are
detailed at great length in our review of the money and
foreign exchange markets at the end of this article, and
there is no need of repeating the facts here.

So far as the abnormal ease and congestion in the money
market reflected trade depression, which it undoubtedly
did in no small measure, it obviously furnished no occasion
for gratification, but tended to arouse feelings of gloom not
calculated to revive industrial energies. On the other hand,
8o far as it indicated an absence of speculation in the com-
modities market and in the mercantile world, and the
absence also of such speculative excesses in the stock mar-
kets as characterized the first nine months of 1929, it
clearly afforded reason for rejoicing, since it offered assur-
ance of the existence of a more stable condition of things.
In like manner to the extent to which easy and abundant
credit at low rates might act as a stimulus to trade and
bring a revival of industrial activity, it was clearly to be
hailed as a welcome development, while to the extent to
which it might serve as an invitation or recrudescence of
unhealthy speculative endeavors, signs of which began to
obtrude .ons the Stock Exchange, it was freighted with
menace that plainly conveyed injunctions of warning against
letting the movement get out of hand.

Another great overhanging cloud, apparently possessing
more potency for harm than for good, was the injection
into the situation of the activities of the Federal Farm
Board in its endeavors to stabilize agricultural prices, and
more particularly and immediately the market value of
wheat and of cotton.. Here there were developments of
.'great importance calculated to produce a feeling of uneasi-
ness as to the ultimate outcome of the well-meant efforts
to relieve the farm situation. A third element having im-

portant bearing upon the present and the future was the:
unemployment situation, which was of such gravity as to
invite the serious consideration of the authorities, both
Federal and State, as well as furnishing occasion for solici-
tude upon the part of all having the welfare of the wage
earning classes at heart. Here there was no relaxation
of the efforts to provide measures of relief. A fourth matter
of large public interest and public bearing was the progress
of tariff legislation in Congress. This was perhaps given

‘exaggerated importance as a factor affecting the course of

business, though the President indicated that he felt that
the long delay in enacting tariff legislation was acting to
retard business recovery, yet evidence of this was lacking
except that uncertainty as to the new rates of duties in a
few lines of goods most immediately affected would natu-
rally encourage a disposition to go slow pending the ulti-
mate outcome. Here there was at least one favorable devel-
opment, namely, that the Senate, after having the bill in
charge for nearly a year, finished consideration of it on
Mar. 24, on which day it passed that branch of Congress,
and then went back to the House of Representatives for
further action on the part of the latter.

The work of the Federal Farm Board was beset Wlth
increasing difficulty at the beginning of March, when
renewed grave declines in the market values of both wheat’
and cotton created a feeling of no little anxiety and led to
some modification of the Board’s policy in the matter of
the purchase of wheat and in the methods for conducting
the purchases. The new difficulties and developments,
nevertheless, did not result in any relaxation of the purpose

to continue the efforts for the stabilization of prices, even

though these efforts had not thus far been crowned with
success; and later in the month the Board found itself
obliged to solicit the aid of the President in seeking an
appropriation of another $100,000,000, in addition to the
$150,000,000 appropriated by Congress at the start, afford-
ing striking testimony as to the cost of the work. As was
stated by us in our review for the month of January the
Tarm Board last October prescribed a schedule of prices
for wheat and cotton, up to which it was willing to make
loans through the, farm co-operatives, so as to finance
farmers in withholding their wheat from market, thereby:
preventing the sale of such products from operating to de-
press prices, and the Board held undeviatingly to such
prices, even though market prices steadily declined until in
the case of wheat such loan figures in March were 8 to 15¢. a
bushel higher than the actual market price, which kept
moving down notwithstanding the Board’s most strenuous
efforts to prevent it. At first the Board confined itself to
making simply loans, professing indifference to the course
of market values, which in the end they thought would
have to conform to their ideas of what they should  be.
When that did not suffice, they took the next step and en-
gaged in actual buying of ‘wheat, through organizations
especially created for the purpose. For a time the Board:
undertook to buy solely from the co-operatives, paying these
operatives the loaning price. When that failed to make
any impression upon the course of values, they bought in
the market itself. As.a result, for a time the Board had
two sets of prices, one for the co-operatives and'another
for the market, the two at wide variance, thereby setting
the whole trade by the ears.

Now, as a final step, the Board announced its purpose
to pay only the market price and to buy from everybody
without discrimination or distinction., At the end of Feb-
ruary, when the market tumbled so badly, the: March option
for wheat dropping below a dollar a bushel, the Board,
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through its agencies, began buying right’ and -left,- even
dealing in future options, and prices, as a result, bounded
upward with such energy that it seemed as if the Board
had finally achieved success. But in March prices again
began plunging downward, though the low extreme of Feb-
ruary was not again reached, and apparently the Board
found itself in the same predicament as before, the March
option on Mar. 6 selling down to $1.04%, and on Mar, 15
tumbling still lower, to $1.013%, against the low of 983, on
Feb. 25. Cotton also again took a new downward plunge,
dropping lower even than in February, spot cotton in New
York selling Mar. 10 at only 14.00c. against the low of
14.90c. recorded on Feb. 24.

The Farm Board’s new policy regarding the buying of
wheat was announced at Chicago on Mar. 1, and came from
Alexander Legge, Chairman of the Board, after what was
said to have been a secret conference between Secretary of
Agriculture Hyde, members of the Farm Board, and officers
of the Grain Stabilization Corp., and the Farmers’ National
Grain Corp. The statement was to the effect that the
Farm Board had discontinued purchases of wheat on an
arbitrary loan basis. The announcement said that “On
account of impending congestion of grain on many terminal
markets and  the at least measurable passing of the
emergency in grain prices we will discontinue buying grain
on the arbitrary loan price basis which was established last
October. . The Farmers’ National Grain Corp. will continue
to make loans to co-operatives on the present crop, however,
until July 1.” Secretary of Agriculture Hyde was more
explicit, being quoted as having said “that when Farm
. Board loans failed to stem the tide of selling, and stocks
of grain were piling up in this country more drastic meas-
ures became necessary. ‘That is why the Farm Board
created the Stabilization Corp., to be able to go the limit
if necessgry to save the situation.” 'Now that the emergency

had largely passed the time had come, it was stated, to
consider a policy that would hold “for the long pull ahead.”

The Secretary said, however, there appeared to be other
phases of the matter, and some of the dispatches quoted
him as having added, that “What brought this order into
the grain industry under the Board’s arbitrary loan price
was the widespread practice of traders in buying at the
cash grain price in the cities and shipping the grain back
into the country, there to be sold to the Farm Board, often
at a profit of 8 to 10c. a bushel.”

But the climax as to what the Board was doing and
contemplated doing came on Mar. 6, when the Farm Board
announced in effect that it was ready to buy all the wheat
in sight. A Washington dispatch to the New York “Times”
said: “Chairman Legge denied that the future operations
of the Board would have the aspects of an attempt to
corner the market, but it is understood that the Board is
prepared to take control of up to 150,000,000 bushels of
wheat'in its campaign to stabilize the market. The visible
supply is estimated to be 162,000,000 bushels. The Board
now controls in excess of 25,000,000 bushels through the
Grain Stabilization Corp., the agency through which its
market operations have been conducted.” In making its
formal announcement, the Board denied that its activities
had taken on the aspect of speculation. It said: “The
Grain Stabilization Corp. will continue buying wheat in
the market and remove from the market whatever additional
quantity may be necessary to relieve the pressure and pre-
vent any considrable decline in wheat prices. The Farm
Board is prepared to advance to this farmers’ organization
whatever funds are necessary for that purpose.. The Sta-
bilization Corp. is being accused of speculating in the grain
market. There is no foundation in fact for such statement.
The Stabilization Corp. is prepared and expects to take

delivery of all grain purchased on futures contracts and.

merchandise it as the market conditions will permit.” It
was further reported, the “Times” dispatch said, that the
Stabilization Corp. was prepared to hold millions of bushels
of wheat off the market, even after the new crop is marketed
next summer, to permit the corporation to avoid losses and
possibly realize a profit from its operations. The financing
of the buying of 150,000,000 bushels, it was stated, would
require about $165,000,000. The Board already has loaned
or obligated slightly less than $75,000,000 of the $150,000,000
so far appropriated for it by Congress. The Board, how-
ever, had assurances from Congressional leaders, it was
averred, that ample additional funds would be forthcoming,
if required. ] p
The logical outcome of all this was seen when on Satur-
day, Mar. 8, President Hoover transmitted to Congress a

request for an appropriation of another $100,000,000 to
enable the Federal Farm Board to carry out its plans, the
sum to be made immediately available, As already stated,
$150,000,000 had previously been appropriated for the same
purpose, placing altogether $250,000,000 at the disposal of
the Farm Board. Congress responded with alacrity to the
request of the President and the Farm Board. The Board,
nevertheless, though thus liberally supplied with funds, con-
tinyed in a quandary, not‘knowing what to do. Notwith-

.standing the huge purchases it was making, wheat prices

showed no signs of recovering. On the contrary, while
this was going on wheat took a new downward plunge, the
March option dropping back, as already stated, to $1.01%
Mar. 15. At the same time the Farm Board kept accumu-
lating such vast supplies that it was found difficult to
provide accommodation for the same, and the view prevailed
that the Board intended to build new store houses with
part of the additional funds provided, through the extra
Congressional - appropriation of $100,000,000. Chairman
Alexander Legge now deemed it incumbent to make a plea
for a reduction in acreage to help the Farm Board out of
its dilemma. He was moved to say: ‘The present opera-
tions of the Stabilization Corp. will undoubtedly result in
their having upward of 100,000,000 bushels of wheat on -
hand at the close of this present season, and, if farmers
are going ahead trying to produce an additional surplus,
on the basis that some way will be found to take care of
it on a fair price level another year, they are going to be
mistaken.” Proceeding along the same lines, he also said:
“If they will co-operate, the Stabilization Corp. will be
justified in paying storage charges and carrying this wheat
for a time in the hope that a crop shortage somewhere in
the world will give them an opportunity to unload it, but if,
on the other hand, the farmers’ attitude is to let George
do it all, the natural procedure would seem to be to dispose
of this wheat the best they could and write off the loss,
but doing this would probably adversely affect the price
of the 1930 crop.”

As it happened, Benjamin M. Anderson, Jr., economist of
the Chase National Bank of the City of New York, in a

speech delivered before the St. Louis Chamber of Commerce,
on Mar. 12, put his finger on the sore spot in the situation.
He found that the wheat carry-over in the wheat exporting
countries of the world on Aug. 1 1929 was 598,000,000
bushels against 422,000,000 bushels on Aug. 1 1928, 344,-

‘000,000 bushels on Aug. 1 1927, and 284,000,000 bushels on

Aug. 11926, Of this carry-over, 262,000,000 bushels were
in the United States on Aug. 1 1929 as against only 111,-
000,000 bushels on Aug. 1 1926. After citing these figures,
Mr. Anderson went on to say: “The Argentine, under
greater pressure than we, appears to have taken advantage
of the situation, reducing the price of its wheat to a level
at which wheat would move, and appears to have captured
a very disproportionate share of the export trade, under
cover of the holding movement in other countries, during
the current crop year. Argentine wheat exports, from Aug. 1
to Nov. 30 1929, are more than three times as great as their
exports in the same months of 1927, and are approximately
twice as great as their exports in the same months of 1928,
while the exports of Canada and the United States were
dropping sharply from the levels of preceding years.”

The latter part of the month the Farm Board reduced the
loan basis for spring wheat in Minneapolis from $1.25 a -
bushel to $1.20. Chairman Legge of the Farm Board, in
an oral statement on Mar. 24, with reference to this and
some other matters, declared that the export debenture plan,
previously condemned, but which the Senate inserted in the
tariff bill, was not feasible and that the Farm Board did
not sponsor it. He stated that the Board’s loan basis on
spring wheat, for credit extended through the Farmers’
National Grain Corp., had been lowered because there had
been great fluctuations in Minneapolis and Chicago prices.
If the St. Louis market continued lower than the Board’s
loan basis there, it was possible that similar action might
be taken on the St. Louis price, Mr. Legge remarked. Up
to a few days previously, he recalled, the St. Louis market
price had been running close to the Board’s loan basis price,
but had now dropped below the basis price. Few farmers,
Mr. Legge contended, were involved in the reduced Minne-
apolis loan basis, as they had been rather expecting the
action taken. Mr. Legge said that the reduced basis on
loans through the Farmers' National Grain Corp. was to
run the remainder of the season. Loans to farmers on
wheat were no longer running very heavy, Mr. Legge
averred. He said that if wheat acreage were reduced the
reduction would take care of the price. The Farm Board,
Mr. Legge asserted, had been receiving very favorable re-
ports on acreage reduction. Although the Farm Board was
indifferent to export debentures, the debenture plan would
reduce foreign markets for America, Mr. Legge pointed out.
Any debenture plan, he explained, would be stopped by
foreign countries, * “All the nations of ‘the world,” said Mr.
Legge, “are sensitive to dumping, and that’s what thé de-
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benture ‘would amotint to in one way or another.” The
millers had agreed at a recent conference in Chicago with
officials of the Grain Stabilization Corp. to permit storage
of a great deal of wheat in the millers’ facilities, Mr. Legge
stated. - He declared that this would relieve the question of
storing May deliveries to the corporation. Asked how much
space the millers would provide, Mr. Legge stated, “I think
they’ll take all we want them to take.” Based on a tele-
phone:conversation with officials of the Grain Stabilization
Corp. 'in Chicago, Mr. Legge said that he understood the
millers would have an-option on the wheat, and the corpo-
ration would pay the storage costs. The Farmers’ National
Grain Corp. is asking for contracts on farmers’ crops, Mr.
Legge said. He recalled -that the corporation. had been
taking this action since October. .

After the big break in prices in the first half of March,
which' culminated on Mar. 15 when the March option for
wheat in Chicago, as already stated, sold down to $1.0134,
the grain markets the second half of the month showed
partial recovery, the. March option getting up to $1.087%
Mar. 29, and closing :Mar, 31 at $1.06%. The May option
for wheat at Chicago, after selling down from $1.1655 Mar. 1
to $1.05% Mar. 15, recovered to $1.113% Mar. 21, and closed
Mar, 31 at $1.09%. The prices of other grains followed
the course of the fluctuations in wheat. March corn in
Chicago tumbled from 84%c. Mar. 1 to 73%ec. Mar. 14, and
after recovering to 8314c. Mar. 21, closed Mar. 31 at 833%c.
May corn at Chicago dropped from 88l%c. Mar. 1 to 7734c.
Mar, 14, and, after recovering to 863gc, Mar. 21, closed
Mar, 31 at 843c. March oats in Chicago declined from
423%c. Mar. 1 to 39c. Mar. 12, and then moved up to 43%%c.
Mar. 25, with the close Mar, 31 at 43%c. May oats at
Chicago, from 4434c. Mar. 1, declined to 4014c. Mar. 12,
then sold up to 4434c. again Mar, 21, and closed Mar. 31
at 437c. Sugar prices during March pursued a somewhat
erratic course. The Cuban Single Seller Agency kept its
price for Cuban raw sugar unchanged at 2c. Cuban raw
sugar uncontrolled fluctuated more or less, moving up from
1.23/32c. at the end of February to 1 29/32¢, on Mar. 8, and
Mar. 21 being down to 13, @1 13/16¢. The wholesale price
of refined sugar at New York, after being reduced from
4.95¢. to 4.85¢, Mar. 4, and further reduced to 4.70c. Mar, T,
was advanced on Mar. 8 to 5c. by all the leading refineries.
Coffee prices continued to rule low, and No, 7 Rio for spot
delivery Mar. 31 was quoted at 10c.. bid and 10%c. asked
against 10%c. Feb. 28; 1014@103%c. Jan. 31, and 9% @984c.
Dec. 31, but with 1814 @18%4c. on Feb. 28 1929,

As to the unemployment situation, reassuring statements
kept coming with great frequency from Washington and
were perhaps more highly colored than the facts warranted.
Certainly they were more optimistic than private reports,
though obviously they were correct in indicating that general
trade showed recovery from the extreme points of depression
reached in the period immediately following the stock market
collapse the previous October-November. On Friday, Mar. 7,
President Hoover, after a conference with Secretary Lamont,
Secretary Davis, Assistant Secretary of Labor Klein, and
Francis I. Jones, Director-General of the Federal Employ-
ment Service, stated that unemployment “amounting. to dis-
tress” was in the main concentrated in 12 States, though the
names of the States were not given out. The authorities in
the -remaining 36 States, Mr. Hoover said, indicate only
normal seasonal unemployment or that the minor abnormal
unemployment was being rapidly absorbed. The low point
of business and employment, the President stated, was the
- latter part of December and early in January. Since that
time employment had been slowly increasing and the situa-
tion-was now much better than at that time, - Nation-wide
response - to ‘the request for increased construction and
improvement work by public authorities, railroads, utilities
and industries was having a most material effect, the
President pointed out. Construction contracts in these
categories .in January and February were, according to
his information, from 40% to 45% higher than ever known
in these months, - Total construction work for 1930 promised
to be larger even than in 1929, The amount of unemploy-
ment was, in proportion to the number of workers, consid-
erably less than one-half (probably only one-third) of that
which resulted from the crashes of 1907-08 and 1920-22 at
this period of the situation. . y

Measures taken to ameliorate interest rates had resulted,
the President declared, in continuous decrease since De-
cember, and money. was available at lower rates for business
and commercial purposes. - One result was that an increas-
ing volume of bond issues had been placed for public im-
provements. -+ Available money for mortgage purposes of
home-building and agriculture had lagged behind other
forms of credit. But a decrease in demands of policy-
holders for-loans-o% the insurance companies and the action
taken by the Federal Reserve System should result, in the
view of the President, in increased supplies of credit,
especially for residential building, which in turn had lagged
behind other construction, The President concluded by
saying that all the evidence indicated that the worst effects
of the crash upon employment will have passed during the
next 60 days, with the amelioration of seasonal unemploy-

ment, the gaining strength of other forces, and the continued.

co-operation of the many agencies actively co-operating with
the Government to restore business and to relieve distress.
On the other hand, a statement summarizing the concensus

of the :‘Conference of Statisticians' of Industry, operating
under the auspices of the National Industrial Conference
Board, indicated a likelihood that it would be May or June
before approximately -normal levels of business activity
were reached. ' %

Secretary of Commerce Lamont, on Mar, 17, spoke very
encouragingly of the outlook for trade. He said that reports
from many sections of the country showed that easy money
conditions probably would be restored to the Middle West
within a comparatively short time, that Governors of States
and municipal officials, as well as industrialists, were co-
operating effectively and earnestly to expedite a $7,000,-
000,000 construction program, and that an exact determina-
tion of the scope of unemployment would be obtained in
April." - Concurrently the Bureau of Labor Statistics re-
ported an increase of 1/10 of 1% in employment and 3.5%
in payrolls of manufacturing industries in: February as
compared with January. Even on this basis, however, em-
ployment in these industries was 7.83% lower and per capita
earnings 3.9% lower than in February 1929, the Bureau said.
Mr. Lamont declared that the co-operation of the States
and cities had been “remarkable,” and he especially empha-
sized the position in Ohio, where construction work has
been speeded up ahead of the normal building season with
the letting of more than $9,000,000 of road contracts in the
winter months, when usually there is no work of this kind.

The Secretary held out the hope that this kind of co-
operation might spell the doom. of unemployment. One
of the important factors in the slowing down of construction
work was the lack of availability of an adequate supply of
cheap money, Mr. Lamont said. “The easy money con-
ditions that developed in the New York market after the
slump in stock values and the vast liquidation of security
loans was not felt in the Middle West,” he added. The
banks there have been hesitant in loans, but Mr. Lamont
declared that this situation “is straightening itself out.”
“Big economic changes do not occur overnight, but there
is now the assurance that the cheaper money will become an
accomplished fact over most parts of the country, and this
will prove a big factor in the revival of construction work
and in the consequent elimination of unemployment.” Mr.
Lamont received a detailed report from Governor Myers Y.
Cooper of Ohio, where, he said, officials of the State Gov-
ernment are “not only pressing forward work in their own
departments but are in close touch with county commission-
ers, Mayors and other local officials, such as county sur-
veyors, sanitary engineers, county, city, village and district
school superintendents and boards of education.” :

A, more guardedly expressed and yet equally reassuring
statement appeared toward the close of the month emanat-
ing from one of the bodies called into being by the President.
“Without presuming to draw conclusions,” the essential of.
detailed Teports obtained by President Hoover’s National
Business Survey Conference were made available on Mar, 24
by Julius H. Barnes,: Chairman of the Conference.. In
presenting the reports, Mr. Barnes stated that “they indi-
cate both strong and weak points and show clearly the inter-
relation of all industry.” He averred, however, that “some
early retarding factors, partly psychological, appear to have
been gradually overcome.” In the case of retail and whole-
sale trade the report said “practically:all lines report cau-
tious buying. Stocks of merchandise were relatively low.
Consumer, - buying shows little appreciable curtailment,
Conditions in rural sections are reported better than last
year.” The report as to “new construction and other capital
expenditures” stated that “upon the basis of progress already
made this year, it is now possible to restate in larger totals
earlier estimates of probable expenditures in 1930 for equip-
ment and new construction. Utilities of all kinds contem-
plate such expenditures this year to an aggregate of
$3,250,000,000 as against $2,863,000,000 last year.” It was
further stated as to the construction industries that “there:
are continued signs of improvement, except in residential
building, which: still drags.”

As opposed to these views, Senator Wagner of New York
told the Senate Commerce Committee on Mar. 18 that no
more serious employment situation than the present had
ever existed in the United States. Senator Wagner, testi-
fying in behalf of his three bills dealing with unemployment, -
admitted that President Hoover’s  conference last autumn
with business leaders had served to prevent “mass hysteria,”
but he added that, “industry was not fooled” by later opti-
mistic outgivings. Senator Wagner said he thought there
were occasions when the prevention of mass hysteria was
justified, but that when conditions were “anywhere near -
normal” the only feasible policy was'one of ‘“absolute
frankness.”

An encouraging feature was the active interest taken by
public officials, State and National, and public agencies, in-
undertaking to alleviate the unemployment situation and
also to guard against repetition, as far as possible, of
similar unemployment in the future, One instance of the
kind was the announcement on Mar. 30 by Governor Roose-
velt of New York of the appointment by him of a committee
to investigate and develop a plan for industrial stabilization
and prevention of unemployment. The announcement was
made in a statement in which the Governor gave the result

"of a survey to determine the extent of the existing shortage

of work, which has been made at his request by chambers

rof commerce, boards of trade, labor organizations and large
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employers throughout the State. The Governor’s recom-

mendations are:

. 1. Collection locally by responsible ‘agents of complete
local figures on the number of unemployed in each city
and town; the Department of Labor, he said, is prepared to
suggest forms and methods for such enumeration.

2. . Co-operative organization and supervision of public
and private philanthropie activities for the giving of such
unemployment relief as is locally needed under joint control.

3. -Active stimulation of small job campaigns in every
city and town in the State of New York, so that the modicum
of unemployment relief can be furnished locally.

' 4. Establishment of local free employment clearing

- houses under public auspices in every ecity and town, linked
up with the State public employment service where possible.

5,  ‘Starting up of local public works immediately. Road
building, sanitation systems, water works, building and
building repair are many: instances in the control of local
officials, and the boards of supervisors should make every
effort to begin work on these items promptly.

In addition, the Governor recommends that chambers of
commerce everywhere throughout the State appoint com-
mittees to devise means for local stimulation of trade and
industry to meet the present emergency as well as to make
preparation for periods of depression in the future. The
men asked by Governor Roosevelt to serve on his special
committee to work out a State-wide program are:

Henry Bruere, Vice-President of the Bowery Savings Bank, New York Oity.
Maxwell Wheeler, Vice-President of Larkin Co., Buffalo.

Ernest- Draper, Vice-President of Mills Brothers, Brooklyn.

John Sullivan, President of the New York State Federation of Labor.

The Governor has directed Frances Perkins, head of the
State Labor Department, to become an ex-officio member of
the special committee and serve as a link between it and the
local committees which the Governor has urged chambers
of commerce to provide for. “I wish to stress the fact that
in* appointing - this committee I am looking forward to a
long-time program for industrial stabilization and preven-
tion of unemployment,” the Governor said. “We do not
expect miracles, but rather to assist the employers of this
Staté in a gragual progress toward stabilization based on
authentic’' Amefican business experience and arising out of
dnd ‘adapted tp their own l¢- Vindustrial problem, and such
methods as ‘their good wil und sound business judgment
may develop.” Surely, both r humanitarian and business
reasons their ‘effort, difficult but urgently necessary, is one
in which the Governor of the State may confidently expect
wholehearted co-operation -of the business community.”
More than 200° chambers ot ‘commerce and morc than 50
labor bodies, the Governor sald-in his statement, had re-
sponded to his request for information with regard to
conditions of industry and employment throughout the State.
For different communities; he said, the estimates varied all
the way ‘from 75 to 5% of ‘workers idle, because there were
no jobs for them. Most of the replies, he said, gave the
figures as from 10 to 15%. The reports received from the
State Labor Department, according to the Governor, have
shown a steady falling off since October in factory employ-
ment; which is regarded as an accurate measure of con-
ditions, until’'to-day 9% less are employed in that field.

“The general trade situation is, it would seem; quite accu-
rately ‘summed up by saying that in some of the heavy
industries, like steel @and coal, activity showed some lessen-
ing after the smart recovery of January and February, but
that “in'‘many minor' trades activity increased. Freakish

weather played: some part in retarding recovery, while the |

fact that Easter the present year comes three weeks later
than last year served to defer seasonal trade revivals to
some extent in certain Iines of retail trade. An indication
of rather unusual weather conditions was furnished the last
week of the month when general retail trade suffered a
severe setback, so far as the Central West and the South
are concerned, by freezing weather which penetrated far
to' thé South, accompanied by a snowfall at Chicago and
vicinity severer than ever before witnessed. . The snow-
storm began in Chicago at 11:25 p. m. on Mar. 24 and
lasted 44 hours, during which 19.1 inches of snow fell, ac-
companied by gales which caused drifts six feet deep, stall-
ing rail, auto and air traffic. The storm enveloped the
‘whole of northern Illinois, Indiana and Ohio, and, in fact,
the accounts siay that State and local highways were blocked
from the Mississippi River to the middle of Ohio, and from
Milwaukee and Detroit almost ‘down: to the Ohio River,

threatening at one time to cut off Chicago’s milk supply:

and menacing food conditions in northern Indiana, the
center of the storm. Parts of southern Michigan and
goirgzern Indiana were almost completely buried by snow-
rifts, . " z
The lessening of activity in the steel trade to which refer-
ence has been made appears to have been arrested towards
the close of the month, “In ity issue of Mar. 6 the “Iron
Age” stated that irregularities in demand, wide variations
in the operating rates of different mills and a further mod-
erate recession in total ingot production were features of a

steel market that lacked a definite trend. On Mar. 13 the.

“Iron Age” said that. with business unevenly: distributed
geographically and with demand for different finished prod-
ucts showing sharp contrasts the steel market presented a
confusing picture. For the country as a whole ingot pro-

duction had declined from 78% to 75% of capacity, but
specifications had shown no further recession. . At Chicago,
on the other hand, the output was holding at 95% and book-
ings were the largest in five weeks, : Production at Birming-
ham also exceeded 90%, with finishing departments handi-
capped by a shortage of ingots. On Mar. 20 the “Age” re-
marked that the downward trend of steel specifications had
been to a large extent arrested, but with buying at close
range mills lacked their customary large backlogs as the
second quarter of the year approached. On Mar. 27 the
same publication reported that sentiment had improved in
the iron and steel trade, but to.what extent this change
was based on hopes rather than on justifiable expectations
was still uncertain. Among favorable straws were an up-
turn in steel production, following a continuous decline since
the middle of February and scattered evidences of better
demand. The ingot output of the two largest producers con-
tinued at slightly above 80%, but the operations of some
of the smaller interests had shown improvement, raising the

average for the entire country to 76%,. compared with a
shade below 75% the previous week. . The rates for the
two leading $teel centers, Pittsburgh and Chicago, remained
unchanged at 75% and 95%, respectively. The “Iron Age”
made the composite price of finished steel April 1 2.264c.,
against 2.312c. a month previously; and the composite price
of pig iron April 1 $17.75 a gross ton, the same as a month
earlier. ;

“In the casé of the non-ferrous metals the price of copper
was well maintained, under a good demand for both domes-
tic and foreign account,'the price of Lake copper at New
York remaining unchanged throughout the month at 18%e,,
and the price of electrolytic copper at 173%4ec. Lead at New
York was sharply lower the early part of the month; but
recovered in part later in the month. The price at New
York fell from 6.15c." Mar. 1 to 5.50c. Mar. 10, and then
moved up to 5.75¢ Mar, 26, which ‘was also the price Mar. 31.
Tin in New York fluctuated in the same erratic way as in all
other recent previous months. From 373c. Mar.;3 the price
tumbled to 35.80 Mar. 17, and was 37.75 Mar.31. In petroleum
and its products the feature was the restoration of prices
of crude petroleum by the Standard Oil Co. of California,
the company on Mar. 12 announcing an increase in crude oil
prices ranging from 25c. a barrel for the higher grades
down to 5c¢. a barrel for the lower gravity oils: = A telegram
announcing the change to the officers of the company here
in New York said that the advance had been made possible
through present conditions in the industry which for the
first time in years had brought the production of crude oil
virtually in balance with demand. The conservation pro-
gram curtailing California production to 609,000 barrels a
day of crude oil, it was stated, was complete with a few
exceptions. The action of the Standard Oil Co. was, of
course, followed by the other producers in the same regions.
A helpful factor was the decision of Superior Judge William
Hazlett that the State conservation law is constitutional.
In OKklahoma the operators also agreed to a curtailment of
excess production during the second quarter of the year
under the direction of the Oklahoma Corporation Commis-
sion, whose order expired Mar, 31. Under the agreement
the Oklahoma’s output. is limited to 600,000 barrels daily.
Crude oil production in the United States varied consid-
erably from week to week throughout the month. The daily
average of crude oil production, after having fallen from
2,722,050 barrels per day in the week ending Feb. 22 to
2,623,950 barrels in the week ending Mar. 1, and to 2,535,360
barrels in the week ending Mar. 8, increased again to
2,583,200 barrels in the week ending Mar. 15, fell back to
2,535,900 barrels in the week ending Mar, 22, and was
2,514,200 barrels in the week ending Mar, 29. . Gasoline
prices remained low.

Conditions in the textile trades left much to be desired.
This applies to all divisions of the textile trades. In the
case of cotton, after the break in prices in the early part of
the month, which has been referred to further above in the
discussions regarding the operations of the Farm Loan
Board, and during which middling upland spot cotton on the
New York Cotton Exchange dropped to the extraordinarily
low figure ‘of 14¢. a pound, there was a sharp recovery the
rest of the month, carrying the price up to 16.45¢. on Mar. 81.
Various causes contributed to the rise. There was consider-
able covering of ‘outstanding short contracts, with rumors
that the Farm Board was again buying cotton and would also
demand’ delivery of cotton on. its May contracts, besides
which textile reports were more favorable from Worth
Street, Fall River, and Manchester. The recovery in -the
price ‘of the raw -material was, of course, a strengthening
influencé in the goods trade, but the wintry weather which
ushered in -conventional spring, along with the late date of
Baster, had a depressing inflaence on' retail trade. From
the statistics furnished by the Association of Cotton Textile
Merchants in New York it appeared that production during
the four weeks of February had amounted to 266,849,000
yards, while shipments were 274,543,000 yards, equivalent
to 102.9% of production, but that sales were only 243,861,000
yards, or 91.4% of production.- Stocks on hand at the end
of February were 445,125,000 yards, showing a decrease of
1.7% during the month, but unfilled orders on Feb. 28 were
360,889,000 yards, representing a decrease of 7.8% during
the month. These were the results with production very
much curtailed. The United States Census Bureau report
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ror the month of February, issued on Mar, 14, showed that
the quantity of cotton consumed in the United States during
February 1930 had been 495,204 bales of lint and 60,923
bales of linters, as against 594,720 bales: of lint and 68,208
bales of linters in Februdry 1929. The price of print cloths
at Fall River for 28-in¢h 64x60 was further reduced from
4%c. to 4%c. on Mar. 4, and to 4%c on Mar, 10, but marked
up again to 4%ec:. on Mar. 22. Raw silk prices showed some
recovery during the month, but the silk goods market re-
mained quiet. Japanese douhle extra 13-15 deniers were
quoted Mar. 31 at $4.50@%$4.55 against $4:35@$4.40 on Feb:
28; $4.70@$4.75 Jan, 31, and $4.60@$4.65 Dec. 31. In the
20-22 denieérs Japanese crack double extra Mar. 31 were
quoted at $4.40@$4.45 against $4.30@$4.35 Feb. 28; $4.60@
$4.65 Jan. 31, and $4.60@%$4.65 on Dec. 31. Orude rubber
prices showed renewed decline, though firmer again the
latter part of the month., ' Ribbed smoked sheets for spot
delivery were quoted at ‘143 @15c. on Mar. 11, but
were 15%@15%c. Mar, 31, 'as against 15%c. bid and
15%¢c. asked Feb. 28.

THE UNITED STATES TREASURY MARCH FINANCING.

The United States Treasury’s March financing took the
form of an issue of $450,000,000, “or thereabouts,” of Treas-
ury certificates of indebtedness running for nine months and
bearing interest at 314 %. The previous December issue of
Treasury certificates ($325,000,000), also maturing in nine
months, was put out at 314%. Secretary Mellon’s announce-
ment of the new issue came on Mar. 6, the day when the
Bank of England further reduced its discount rate from
415% to 4% (to be followed by still another reduction to
3814% two weeks later, on Mar. 20), and in view of the
pronounced ease which a little later developed in the New
York money market, as narrated further below, the fact
that the Treasury Department should have made the rate
of interest in the new issue of Treasury certificates 14 of 1%
higher than in the offering the previous December appeared
somewhat anomalous. But Mr. Mellon was probably influ-
enced in his action by the fact that in his sale in February
of $56,108,000 of 90-day Treasury bills on a discount basis

the Government did not fare quite as well as it had at its |

sale of bills last December, when tenders were invited for
an offering of $100,000,000 of 90-day bills on a discount
basis. - As: stated in our review of the events for the month
of February, the average price received at the February sale
of bills was 99, 174, equivalent: to an average annual rate
on a bank discount basis of about 8.830%, whereas at the
December sale of bills the price obtained was 99.181, equiva-
lent to an average annual rate of about 314 %.

In announcing the new offering of Treasury certificates

of indébtedness, which were dated Mar.-15 1930 and mature
Dec. 15 1930, Secretary Mellon stated that about $404,000,000
of old lssues of Treasury certificates and nearly $47, 000000
in inteérest payments on the public debt would become ‘due
and payable on Mar. 15 1930, and that $100,000,000 of Treas-
ury bills would become due and payable on Mar. 17 1930.
The new offering of certificates, which are exempt from the
surtaxes as well as from the normal Federal income taxes,
the same as the immediately preceding issues of Treasury
cértificates of indebtedness, and hence were unusually
attractive at a time of falling interest rates, very naturally
proved a big success. Books were closed at the close of
business'on Saturday, Mar. 8, though subscriptions received
through the mails up to 10 a. m. Monday, Mar. 10, were
considered as having been received before the close of the
subscription books. These subscriptions aggregated $1,290,:
990,000, and the Treasury Department made allotments of
$483,841,000, which, it will be seen, was considerably in
excess of the offering of $450,000,000, “or thereabouts”—a
‘quite unusual course. Of the allotments, $66,481,500 repre-
sented allotments of subscriptions for which Treasury cer-
tificates of indebtedness maturing Mar. 15 were tendered
in payment. All of these exchange subscriptions were
allotted in full in accordance with the terms of the offering.
Allotments on other subscriptions necessarily were made
on a graduated scale. The putting out of such a large
amount of new certificates served greatly, it subsequently
appeared, to dccentuaté the ease in the money market as
owing to the Treasury practice of allowing the proceeds of
the certificate sales to remain on deposit with the member
banks. This is referréd to in our review of the money mar-
ket further below.

NEW SECURITY ISSUES AND DIVIDENDS IN MARC.

Offerings of foreign government and foreign corporate
sectrities in the domestic market during March were again
large. Roya.l Duteh Co. lead the list with an issue
$40,000,000 4% debs., series A (with share purchase war-
rants) at 8934 and int., to yield 5% and due April 1 1945,
Other offerings consisted of the following:

FOREIGN FINANCING.

$40,000,000 Royal Dutch Co. 4% debs., series ‘A" (with share

wa;rants) at 89 an?flnt to eld 5% and ueA i 1 1945.
Dillon, R ; the table Corp. of New York'

o Sectrities Oo Guarsnty Co. of Now York; Bank
Co. of New_ York; nmmu’lc&-Blnlr Corp.; Harris, Eor bea
& Co.; and First Union Trust & Savings Bank: A substantial
amount of the debentures was withdrawn for offerin 1&ln Europe,

clu an amount to be offered in Holland by Mendelssohn

terdam and Nederlandsche Ha(!::\del-Maatschappu
20,000,000 Rhlno-Wnt halia Electric Power orp. . (Rheinisch.
' Westfali uchrn Elektrizitatswerk Akﬂen-Goull-chaft) con~
sol. mtge. gold bonds, 67 series of 1930 | certain
stock p rl%: for ‘‘American shares’) at 93 and int.,
yleldlng 6. 57% ue April 1 1955, By the National City Co.

8,000,000 Cltg of Heltlngforl Finland) 30-yr. 634 % extl.s.f g.bonds

., to yield about 6.90% and due April 1 1960.

. Not redeemable for 10 ears except for sinking fund. Ooupon

bonds in denom. of $1, By Brown Bros. & Co.; J. Henry

Schroder Banking Corp. a.nd the Equitable Corp of New York.,

.900\,000 City of Sydney, Aultrnlia 25-yr. 5% % oonds at 90

ed int. yleld about 6.30% and due ‘Feb. 1 19565

A eumulaﬂve slnking d of 14 of 1% per annum is provided,

operating semi-annually through purchases in the market at

or below 100 and accrued int. or by drawing by lot at 100 and

lnl';;ir ?gered by a banking group headed by Bancamerica~
TD.

5,000,000 Cltzy of Sgdney (New South Wales, Austr-lin) add’l issue
bonds at 90 and int.; to yleld about
6.30%, red mable Feb 1945. This completed the nlo

of the whole 810.000 000 authorlzed Offered by Ban
img;ica-llzlair Corp.; E, H, Rollins & Sons and Halsey, Bt;unrt

., Inc
5,000,000 Bell Telephone Co. of Canada 1st mtge. 5% gold bonds,
due June 1 1957 sold ‘é)rlvately through the Bank
of Montreal and Lee, Hi at par. his increased
the total series ‘‘B"’ bonds outst.andlng to $30,000,000.

Domestic offerings in March exceeded those of February
both as to size and number of issues. ' Railroad finaneing
was the feature of the month with the utilities next in im-
portance. Among the railroads the major issue was $60,-
000,000 Pennsylvania RR. 40-year 414 %, gold debs. at 94%
and int., to yield 4.819%,. Two other offerings of size were
$50,000,000 American & Foreign Power Co., Iic., 5% gold
debs., at 90 and int., to yield over 5.559%, and 325 000,000
Alleghany Corp. 20-year coll. trust conv. 5% bonds series
of 1930 at 97 and int., to yield 5.24% to matunty The
month’s financing, classified as to the nature of business

issues of $5,000,000 and above:

RAILROAD FINAN CING

$60,000,000 Pennsylvania RR. 40-year 4} '7 old debentures, at 9414
and Int,, to yield 4.81% and % Kpril 1 1970, By Kuhbn,

Loo
25 000,000 Miuouri Pacific RR. 1st & ref, mt 5{ gold bonds, serie,
'at 100} and int.,due April 1 19 y. Kuhn, Loeb & Co.
18,000,000 Cleveland Union Terminal Co. additional issue of 1st mtge.
414 % sink, fund g. bonds, series ‘‘C," at 98 and-int., to yield
4. 0% and due ch 11977. Uncondltionally guaranteed both
as to %{ﬂn and int., joinbly and severa]ls endorsement, b
‘New York Central RR.; Cleveland inci;matl Ohicago
St. uis Ry., and New York Chicago & 8t.- Louiss RR.
Offered by J. P, Morgan & Co., First National Bank, and the
National City Co.
15,000,000 Boston & Maine RR. 1st mtge. gold bonds, series “II,” 5%,
at 10014 and int., to yleld over 4.96% and ‘due May 1 1988.
By Kidder, Peabody & Co., Lee, Hig n & Co.; Harris
Forbes & Co., and the First Na.tlonal 1d Colony Corp.
15,000,000 Chicngo Mllwaukee & St. Paul & Pacific RR. 4/‘{430)!.
tge. gold bonds series “‘F',” at 10034 and int., due May 1}
19 9. Issued under gen. mtge of the Chicago Milwaukee &
%\‘i Paul Ry. Orrereg by Kuhn, Loeb & Co. and tae National

15,000,000 Wabnh Ry. ref. & gen, mtge. 5% gold bonds, series “D Y
e 000 % 1002 and fnt. due April 11980, By Kuhn, Loeb & ¢
ere Marquette R 18t mtge. 416 % gold bonds serf e R
"8t 07 and 1t 40 Yiold & 647 w0 mevicity . Dué M'archef 1980.
ny J. P, Morgan & Co., st National Bank, Guaranty Co.
of New York, National City Co., J. & W. Seligman & Co., and
Chase Securities Corp.
12,000, ood New York Chicago & St. Louis RR. additional issue of ref..
16 % gold bonds, serles ‘‘C,” at 9714 and int., to yleld-43§ %,
due Sept. l 1978. By Guaranty Co. of New York, ¥
Higginson & Co., Harris, Forbes & Co., and Dillon, Read’ & Co.
5,000,000 Vlr;inhn Ry. lst mtge. 50-year 4}5% gold bonds, series’
May 1 1962, sold at 97 and int., Lo yield about
4. 68?’ By the National City Co., Lee, Higginson & Co.; and
. Kinnicutt & Co.

PUBLIO UTILITY FINANCING.

$50,000,000 Amorican & Foreign Power Co., Inc. 5% gold debentures,
ue 2030, at 90 and f t., to yield over 5.55% Dillon, Read
& Co. Bonbﬂght&Co -Inc., the National Cit 0., Guarant;
0. of New York, Lee lg nson & Co., Harris, Forbes &
Co., Chase Securities Corp ankers Co. of New York. First:
National Old Colony Corp ., White, Weld & Co., Halsey,
Stuart & Co., Inc., and W, C. Langley & Co.
10,500,000 Southcrn Cities Public Service Co. 1-year 5% sold notes
due April 1 1931, alaced privately at 99 and int. Offered by
Harris, Forbes & M. Byllesby & Co., Inc., Halsey.
Stuart & Co., Inc., West & Co., and Albert E. Peirce & Co. JInc.
10,000,000 American Commonwenlth Power Corp. 6% converﬁiblo
gold debentures, serles due March 1 1940, at 98.16 and int.,
» to yleld 6}&‘7 Rollins & Sons, Halsey, Stuart &
Co., Inc . Bnmﬂ; & Co Inc., Hemphill, Noyes & Co.,
and Albert K. Peirce & Co. ., Inc.
100,0008hs.- The American Superpower Corp. (of Delaware) additional
e, 1st pref, stock, 38 eries, $100 a share and accrued
dividfgds rom April 1 1930. to y'leld 6%. By Bonbrlghi &

10,000,000 Anoclatad Gas & Electric Co. additional fssue of 5% co
%gld debentures, at 91 and int. Oonvertible at noldm
omlon after March 15 1931 and on or after March 15 193
. into stock at rate of 18 shares for each $1,
debenture By a group headed by Harris, Forbes & Co.
9,900,000 St-ndar;l (‘}:& & Eloc)tric'; %:9 100, (,)100 sha(lie?u Sﬁt ot
ref. s no r,a r share and div. to
'7P ( ]}m Oge.lnc.WOLagg&
iy TR D o A 0 Kiliya & Oy T e
J “Henry Schroder Banking Oorp.
8,000,000 Associated Telephone Utilities Co. additional issue: of'
15-year 514 % convertible gold ‘debentures, series “C,”. at’
100 and int., due May 1 1944. By Paine Webber &. Co.,
Bonbright & Oo Inc and Mitchum, Tully & C
. 5,500,000 anlodo Gas Light Co. 1st mtge. coll, & ref. 30—y }51?
old nds. series ‘‘D," at 100 and int., due Feb. 1 1960.
alsey, Stuart & Co., Inc.
5,000,000 Southern California Edison Co. additional ref. mtge. gold
onds, series of 58, due 1654. Offeréd by the company through’
lm own investment dept. to the medium and small investor
located in Southern California. Price upon application.
5,000,000 Weglt Penn Electric Co. 5% series of 2030 gold debentures,

3 and lnt. ., to yleld 5.37%, due April 1 2030. By W. C.
Langley &

INDUSTRIAL AND MISCELLANEOUS FINANCING.

5,000,000 Au. hany Corp. 20-year coll, trust conv. 5% bonds, ;
= 9‘3 ag 97 and int., to gleld 24% to matzdri ndue ’ﬁ;‘?ﬂ
1 y J. P. Mor n & Co., Guaranty Co, ofv New York,
Flrst National Bank, and the National ity O

20,000,000 Pure Oil Co. 10-year 5 fund old t
0. and int., to yieldyover ?% due no es “ 97};‘

; Guamnt Co. of New ork d & O Centra

Inc . Chase Securmea Oo Continental Itin
gos vlriwgs H:lsey. Stuart & Co., Inc.?;ﬁd First Union Tn?sl:
avin,

and size of issue, is shown below, the table including only
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15,000,000 Union Oil Co. of Calif. 5% debentures (with capital stock
subscription warrants) at 99?{ and int., to yield 5.05%, and
due April 1 1945. y_Dillon, Read & Co., Bancamerica-

‘ Blair Corp., and Chase Securities Corp.
12,500,000 Alleghany Corp. cumulative 5149 pref. stock, series ‘‘A"
wenr with stock purchase warrants detachable on or after July-1
930), at 985%&11(1 div. By Guaranty Co. of New York, Lee,
Higginson & Co., Dillon, Read & Co., the National City Co.,
Harris,Forbes & Co., Union Cleveland Corp., Cleveland, the
Union Trust Co. of Pittsburgh, Hayden, Miller & Co., Cleve-

2 land, and Wood, Gundy & Co., Inc.

12,000,000 Baldwin Locomotive Works. 3-year 514 % gold notes, due
March 1 1933, at 993 and int., to yield over 5.75%. By
{r)reiel & Co., 'Whlte, Weld & Co., and Guaranty Co. of New

ork. :

7,000,000 General Baking Co. 10-year 5 (? sinking fund gold debs.,

*at 97 and int., to yield about 5.90%, and due April 1 1940.
By Marine Trust Co. of Buffalo and White, Weld & Co.,

New York. .
5,000,000 Brown Company, Portland, Me. 1st mtge. 5%, series
T UB gold bonds, at 95 and int., to vield 5.93%, and due
March 1 1950. ﬁﬁy Harris, Forbes & Co., Bond & Goodwin,

Inc., and Baker, Fentress & Co.

5,000,000 Chicago Herald and Examiner (Illinois Publishing &
Printing Co.). 614 % secured gold debentures, at 100 and int.,

due March 1 1950. 'By Halsey, Stuars & o Inc.

MUNICIPAL FINANCING.

$17,520,000 East Bay Utility Dist., Calif., 5% bonds, comprised two
issues maturing annually from 1935 to 1977, incl., awarded
‘at 102.14, a basis of about 4.85%, t0 a group headed by the
Bank of Italy of San Francisco, and re-offered ab prices to
yleld about 4.60% for all maturities, =
14,000,000 Detroit, Mich., 3.64 5 tax anticipation notes, due Aug. 11
1930, sold at par plus‘a $19 premium, to the Chase Securities
Corp. and Barr Bros. & Co., Inc., both of New York, jointly
§t415>g plus a $19 premium,. and reoffered at a price to yield

.3.45%.

10,000,000 South Carolina (State of) 4149 highway bonds purchased
at 102.359, a basis of about 4.31%, by a group managed by the
First National Bank of New York, and re-offered at prices
to yleld 4.20% for all maturities. The bonds mature annually
from 1939 to 1953. inclusive.

$8,920,000 North Carolina (State of) 41 ﬁ various improvement honds,
due serially from 1932 to 1972, inclusive, awarded at 100.032,
a is of about 4.249%, to a syndicate headed by the First

gﬁigml Bank of New York, and reoffered priced to yleld

16%.
6,000,000 Louisiana 6Stata of) 5% highway bonds, due annually from
1931 to 1960, incl., awarcfed at 102.64, a basis of about 4.73%,
to a syndicate headed by the Bankers Company of New Yorﬁ
- and re-offered at prices to yield from 4.25 to 4.50%,, according
. to maturity. ‘

5,000,000 Boston, Mass., 3.33% tax anticipation notes, due Oct. 7
X 1930, sold to Salomon &Bros & Hutzler of Boston at par plus

& $51 premium and publicly offered priced to yield 3.25 ,.

Changes in dividend declarations for March were numer-
ous and included many of an unfavorable nature. The
following table, divided into two sections, namely, “Favor-
able Changes” and “Unfavorable Changes,” gives the more
important of the changes:

FAVORABLE DIVIDENDS, .
Alexander & Baldwin, San Francisco.—8tock div. of 33 1-3% on the
capital stock. :

American Trustee Share Corp.—Semi-annual div. of 36.65¢. and an
extra div. of 37.991¢. a sh. on the diversified trustee shares, geries ‘B.”
This compares with 35.4c. reg. and 9.698c. extra paid on Oct. 1 1929.

Anglo-Norwegian Holdings, Ltd.—Div. of 25¢. a sh. declared on the
common stock on March 58 1930.

Art Metal Construction Co.—Quar. div. on common stock increased
from 3714c. a sh. to 50c. a share. :

Bond Clothing Co., Cleveland.—Initial quar. div. of 25¢. a sh. on the
class ‘A’ common stock.

Broad Street Investment Co., Inc.—Initial quar. div, of 30c. a sh. on
the common stock.

(H. M.) Byllesby & Co.—Special div. of 50c. a sh. on the class “B” stock.

Canadian General Electric Co., Ltd.—Initial div. of 75¢c. a sh. on the
common stock.

Canadian Investors Corp., Ltd.—Initial quar. div. of 25¢. a sh. on the
common stock. : : b

Central & Southwest Utilities Co.—Annual div. on the common stock
increased from 4% to 6% payable in common stock.

Cincinnati_Advertising Products Co.—Quar. div.: on common stock
inrceased from 50c. a sh. to 75¢. a share.

City National Bank of Galveston, Texas.—Annual div. basis on capital
stock increased from 5 to 10%.

Coca-Cola International Corp.—Div.
‘as against $2 a sh. paid on Jan. 1 1930. .

Corporation Securities Co. of Chicago.—Initial stock div. of 1%4% on
the common stock. 5

Cuneo Press, Inc. (I1l.).—Initial quar. div. of 62%c. a sh. on the com. stk.

Davis Coal & Coke Co.—Resumed divs. on common stock by payment
of $3 a share. | y :

Eastern Steamship Lines, Inc.—Initial quar. div. of 50c. a. sh. on the
common stock.

Electric Household Utilities Corp.—Quar. div. of 50c. a sh. on the
common stock as against 25c¢. a sh. in cash and 1% % in stock paid
previously.

Finance Co. of Pennsylvania.—Special div. of $4 a sh. on the capital stik.

Florsheim Shoe Co.—Initial divs. of 75¢. a sh. on the class A" stock

- ‘and 37}4¢. a sh. on the class “B" stock. :

Franklin Fire Insurance Co.—20% stock div. on the common stock,

Franklin Process Co., Providence, R. I.—Extra div. of 25c. a sh. on
the common stock, in addition to the regular quarterly div. of 50c. a share.

General Stockyards Corp.—Extra div. of $1 a sh. on the common stock:.

(L. F.) Grammes & Sons, Inc.—Extra div. of 183{c. per sh. on the
class ““A" stock.

Gray Telephone Pay Stations.—Extra div. of $2.50 a share on the
common stock.

(W. F.) Hall Printing Co.~—Quar. div. of 50c. a sh. on the common stock,
placing the stock on a $2 annual div. basis.

(R. G.) Hamilton Corp., Ltd.—Initial div. of 15¢. a sh. on the com. stock.

(The) Harbauer Co., Toledo, Ohio.—Quar. div. on' common increased
from 35c. a sh. to 45c. a share.

Hook Drug Co., Indianapolis.—Initial quar. div. of 25c. a sh. on the
commen stock. :

International Re-Insurance Corp.—Initial div. of 50c. a sh. on the
capital stock. .

Interstate Bakeries Corp.—Initial div. of 25c. a sh. on the com. stock.

Klnc;]h Co.—Quar. divs. on common stock resumed by payments of 30c.
& share. °

Lamson & Sessions Co., Cleveland.—Initial quar. div. of 50c. a sh. on
the new common stock. \

Loose-Wiles Biscuit Co.—Extra div. of 10c. a sh. on the common stock.

MacMarr Stores, Inc.—Initial quar. div. of 25c. a sh. on the common stock.

Marlin-Rockwell Corp.—Extra div. of 50c. a sh. on the common stock.

Maryland & Pennsylvania RR.—Initial div. of $4 a sh. on the com. stk.

of $3 a sh. on the common stock

M;rc;:ZCorﬂ:.—Quar. div. on the preterréd stock increased from $1 a share

0 $2 a share. & W

Metal Package Corp.—Initial div. of $1 a sh. on the common stock.

Metropolitan Ice Co.—Extra div. of 30c. a sh. on the common stock.

Mexican Petroleum Co., Ltd.—Special cash div. of $20 sh. in addition
to reg. quar. div. of $3 a sh. on the common stock.

Midland Steel Products Co.—Initial quar. divs. of 75c. a sh. on the new
common stock, $2 per sh. on the new preferred and 50c. a sh. on the new
$2 preferred stock.

Minnesota Northern Power Co.—Quar. div. on the common stock in-
creased from 8c. a sh. to 10c. a share.

National Candy Co.—Quar. div. on common stock increased from 43 3c.
a sh. to 50c, a share.

National Screen Service Corp.—Quar. div. on common increased from
40c. a sh. to 50c. a share. B

National Shareholders Corp.—17 stock div. on the capital stock.

Neet, Inc.—Initial special div. of 40c. a sh, on the class ‘B" stock.

Niagara Share Corp. (Md.).—Initial quar. div: of 10c. a sh. on the
common stock.

Niles-Bement-Pond Co.—Quar. div. of 50c. a sh. and an extra div. of
zlsc. "1%'%‘1“ the common stock, being the first cash div, on the common
since . '

Otis Elevator Co.—Initial quar. div. of 624c. a sh. on the new com. stk.

Pensinsular Telephone Co.—Initial quar. div. of 35¢. a sh. on the new
common stock. ;

(J. C.) Penney Co., Inc.—Quar. div. of 75¢. a sh. on the new common
stock. Prior to the offering of new common stock in the ratio of two new
shs. for each one held at $7 a sh. a quar. div. of $1.75 a sh. was paid.

Permutit Co.—Extra div. of $1 a sh. on the common stock.

Philadelphia Co. for Guaranteeing Mortgages.—Quar. div. on common
stock increased from 50c. a sh. to 60c. a share.

Pittsburgh Steel Foundry Corp.—Extra div. of 25¢. a share on the
common stock. .

Ruud Mfg. Co.—Extra div. of 25c¢. a sh. on the common stock.

Shaffer Stoes Co.—Initial div. of 25c. a sh. on the common stock.

Singer Mfg. Co.—Extra div. of 414 % on the capital stock, par $100, com-
pared with an extra div. of 334 % paid on Dec. 31 1929.

Sloan & Zook Producing Cor~<Extra div. of $1 a sh. and an initial quar.
div. of 50c. a sh. on the commoy stock.

Standard Cap & Seal Corp.—100% stock div. on the common stock.

Standard Corp., Inc.—Extra div. of 20¢. a sh. on the common stock.

Submarine Signal Co.—Resumed divs. on commeon stock by a payment
of 25c¢. a share. ;

Super-Maid Corp.—S8tock div. of 1% on the cap. stk. payable May 11930,

Timken Detroit Axle Co.—Quar, div. on common stock increased from
15¢. a sh. to 20c. a sh, Previously quar. divs. of 15¢. and an extra of 5¢.
a share were paid.

Transamerica Corp.—Extra div. of 3% in stock on the commen stock
as against an extra div. of 1% in stock paid in the previous quarter.

United Light & Power Co. (Md.).—Quar. div. of $1.25 a sh. on the old
class ‘A" and class B’ common » and a diy. of 25¢. a sh. on the
new class ‘A’ and class “B’’ common stocks. Previously quar, divs.
oti(‘il()c. a sh. on the old and 15c. a sh. on the new common stocks were

. paid.

United Securities Trust Associates.—Initial div. of 30¢, a share on the
capital stock.

Washburn Wire Co.—Initial quar. div. of 75¢c. a sh. on the new com. stk.

Waterbury-FarrellFoundry Machine Co.—Quar. div. on common stock
increased from $2 a share to $2.25 a share,

West Jersey & Seashore RR.—8emi-annual div. of 3% as against 214 %
paid previously.

(George) Weston, Ltd.—Initial quar. div. of 25¢. a sh. on the com. stk.

White Rock Mineral Springs Co.—Quar. div. on common increased

from 75c¢. a sh. to $1 a sh. in addition to an extra div. of 50¢c. a share.

UNFAVORABLE DIVIDENDS.

Ahrens Fox Fire Engine Co.—Quar. divs. on the class “A" "
share and 25¢. a nh:re on the class “B"’ stock omitted. sraisea

Allen Mfg. Co., Inc.—Quar. div. of 56 }{c. per sh. on the conv. class “A""
pref. stock omitted.

American Sumatra Tobacco Corp.—Quar. div. of 75¢c. a sh. on capital
stock omitted. :

American Window Glass Co.—Semi-annual div. of 3% on the 7%
cumul. pref, stock omitted. :

Amx‘:i;,’t e(siorp., Cincinnati.—Quar. div. of 25¢c. ‘a sh. on the capital stock
[ ¢ . ’

Automatic Voting Machine Corp.—Quar. div. of 50c. a sh. on the $2
prior conv. partic. stock emitted. ;

Baxter Laundries, Inc.—Quar. div. of 50c. a sh. on the class A" common
stock omitted. :

Bu:ﬁlet tf;d Superior Mining Co.—Quar. div. of 5% on the common stock
o 4

c"ﬁfﬁi&{“ Cotton Mills.—Quar. div. of $1 a share on the common stock
0! . :

Car;!ct!:;; Cottons, Ltd.—Quar. div. of $2 per sh. on the common stock
o y
Canadian Industrial Alcohol Co., Ltd.—Quar. div. of X %
th; ci;; “A"‘;.:n; “B" stocks omitted. 0wt o
Carllnaj;lti;&\ Locomotive Co., Ltd.—Quar. div. on the 7% pref. stock
[ d
Chicago North Shore & Milwaukee RR.—Quar, div. of 13 o)
gr!or lien stock. No action was taken as respects the dlviégx‘:?é og :gg
% pref. stock, ' :
City Stores Co.—Quar. div. of 1214c. a sh. on the common st
wuth 25::. a sh. paid previously. ock cunspared
Coleman Lamp & Stove Co.—Quar. div. on common stock reduced from
$1 a sh. to 50c. a share.
Consolidated Lead & Zinc Co.—Quar. div. of 12}4¢. a sh. on the common
stock omitted. )
Curtiss Aeroplane & Motor Co., Inc.—Quar. div. of 50c. a sh. on the
common stock omitted. i o
Durant Motors Co. of California.—Div. on common stock .
Oclt",‘ 20.1929 ;n initial div. of 20c. a sh. was paid. 978 Otuitted. /On
Fashion Park Associates, Inc.—Quar. div. of 6234¢. a sh. on the common
' stock omitted. ;
Galveston-Houston Electric: Co.—Semi-annual cumul. pref. div. of
$2 a sh. omitted. A
General Baking Corp.—Quar. div. on the $6 cumul, pref. stoc
from $1.50 a sh. to 75c. a share. r stock redluoed
Glen Alden Coal Co.—Quar. div. on common stock reduced from $2.50
a sh. to $2 a share.
Grigsby-Grunow Co.—Quar. div. of 50¢. a sh. on common stock omitted,
Hinde & Dauch Paper Co. of Canada, Ltd.—Quar. div. of 25c. a sh,;
on the common stock omitted. ;
Hupp Motor Car Corp.—Customary stock div. of 214 % on the
stogk paid each quarter since and incl, Aug. 1 1928 om?éte()‘ll. Sommon
Huuixangn-l.igonier Co.—Quar. div. of 50c. a sh. on the common stock
omitted. :
Huttig Sash & Door Co.—Quar. div. of $1.75 a share on th:
stocﬁ or?ﬂtted. o i
Interstate Hosiery Mills,
stock omitted.
Ken-Rad Tube & Lamp Corp.~—Quar. div. of 3734¢. a sh. on the common
stock omitted.
Keystone Steel & Wire Co.—Quar. div. on common reduced from 50¢.
a sh. to 25c. a share. :

Ine.—Quar. div, of 35c. a sh, on the capital

Lan Drug Stores, Inc.—Quar. div. of 50c. a sh. on the: cumul, conv.
pref. stock omitted.. il -
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Merchants Wholesale Co. of Boston.—Quar. div. of $1 a share on the
common stock omitted.

Mid-Continent Laundries, Inc.—Quar. div. of 30c. a sh, on the partic.
class “A'’ stock omitted.

Mills Alloys, Inc.—Quar. div. of 50c. a sh. on the class ‘A" cumul, conv.
stock omitted.

Nachmann-Springfiel Corp.—Quar, div, on common reduced from
75¢.a sh. to 50c. a share.

National Bellas Hess Co., Inc.—Quar. divs. of 25c. a sh, and 1% in
stock on the common stock omitted.

National Sugar Mfg. Co.—Quar. div. of $1.50 a sh. on the pref. stock
omitted.

New York Auction Co.—Quar. div. of 37%c. a share on' the common
stock omitted.

N. Y. Casualty Co.—Quar, div, on capital stock reduced from $1 a share
to 50c. a share. 3

New York Title & Mtge. Co.—Quar, div. of 50c. a sh. compared with an
extra of 20c. a sh. and a reg. quar. of 50c. a sh, paid on the common
stock in the prveious quarter.

Occidental Petroleum Corp.—Quar, div. on capital stock reduced from
20c. a sh, to 3c. a share. 2

Packer Corp., Cleveland.—Quar. div. of 37%4c. a sh, on the common
stock omitted. *

Pierce Mfg. Co., New Bedford.—Quar. div, on the common stock reduced
from $6 a sh. to $4 a share. 2

. Q-R-S Devry Corp.—Quar. div. of 20¢. a sh, on common stock omitted.

Rigne{ & Co., Brooklyn, N. Y.—Quar. div. of 25c. a sh. on the $1 cumul,
partic. pref. stock omitted. ;

Riverside & Dan River Cotton Mills, Inc.—Quar. div. of $2.50 a sh. on
the common stock omitted,

(B. F.) Schlesinger & Sons, Inc.—Quar. div. of 37}4c. a sh. on the
class “‘A"’ stock omitted.

Seiberling Rubber Co.—Quar, div. of 2% on the pref. stock omitted.
(F. H.) Smith Co. (Del.).—Semi-annual divs. of 3}4% on the 7% pref.
and 33 % on the 714 % pref. stocks omitted.

Standard Commercial Tobacco Co.—Quar. div. of 25c. a sh. on the
common stock omitted.

Texas Pacific Coal & Oil Co.—Stock div. of 2% % on the common stock
due March 31 omitted.

Tonopah (Nev.) Mining Co.—Semi-annual div. of 7}jc. a sh. on the
common stock omitted.

Traveler Shoe Stores Corp.—Quar, div. of 3714c. a share on the common
stock omitted.

U. S. Bobbin & Shuttle Co.—Quar. div. of 75c. a sh. on the common
stock omitted.

Warner-Yuinlan (Asphalt) Co.—Quar. div. on common reduced from
50c. a sh, to 25c. a share.

Wextark Radio Stores, Inc.—Quar. div. of 50c. a sh. on the common
stock omitted.

Wright Aeronautical Corp.—Quar. div. of 50c. a sh. on the no par
" capital stock omitted.

THE COURSE OF THE STOCK MARKET DURING MARCH 1930,

The stock market took on a decidedly bullish aspect
during March, It showed growing activity and growing
strength nearly all through the month, with large and quite
general advances in prices, as a result of which an unusually
long list of share properties established new high records
for the year. There were days when the market moved up
~and down in.an uncertain kind of way, and the course of

prices was by no means uniformly upward, not a few stocks
declining at a time when the general list was moving
strongly upward. - Accordingly,” the record for the month
shows two or three dozen stocks which at one time or another
during the month dropped to new low figures for the year,
this being due either to extensive sales for profit-taking
purposes or to the exercise of discrimination on the part
of traders (to which the dealings were mainly confined,
the outside public not being as yet present to any extent),
in discriminating sharply between stocks of genuine merit
and bright prospects and those whose merit appeared to be
less firmly established and whose immediate prospects did
not appear to be so clearly assured. Yet the market’s trend
as a whole was all the time unmistakably upward.

The market kept steadily gaining momentum, and the
highest prices in a large number of instances were recorded
on the last day of the month, though with somewhat of a
downward reaction from the best figures of the day in the
closing hour of that day. With prices rising higher and still
higher, and with the advances, especially in the case of
the high-priced specialties, of . spectacular size, strongly
reminiscent of the feverish excitement which prevailed for
so long a period before the stock market smash of last
autumn, the tone finally became positively buoyant, and
there were days the latter part of the month when the
market fairly boiled with activity. The volume of trading
kept expanding as the month progressed, and after Mar. 17
the day’s transactions on the New York Stock Exchange for
any full day never failed to exceed 4,000,000 shares, while
in the closing part of the month the day’s transactions sev-
eral times ran above 5,000,000 shares, the dealings on the
last day, namely, Monday, Mar. 31, being the heaviest of
the entire month and reaching 5,161,320 shares. On the
New York Curb Exchange growing activity at fast-rising
prices was likewise the experience, and in that market the
sales on Mar. 31 aggregated 1,768,600 shares, making for
the two Exchanges combined a total but little short of
7,000,000 shares, affording an idea of the extent of the
speculation, For the entire month the sales on the New
York Stock Exchange aggregated 96,552,040 shares, which
does not fall so very much short of the sales volume in
March 1929, when the market suffered a violent upheaval
as a result of which the business was of unusual proportions,
reaching 105,661,570 shares. In March 1928 the ‘aggregate
of the month's sales on the New York Stock Exchange was
84,973,869 shares, and in March 1927, 49,211,663 shares,
On the New York Curb Exchange thé month’s sales the
present year aggregated 27,294,900 shares, which compares
with 32,058,800 shares in March 1929,

The revival of speculation had as its sole basis the great
ease in the mgney market and the superabundance of bank-

ing credit and of loanable funds, both for short-term and
long-term investment. And the congestion in the money
market certainly was of extraordinary character and extent,
as set out elsewhere, it being world-wide and involving
two reductions in the Bank of England rate of discount,
the last to 31%%, as well as two reductions by the Bank
of Germany, with numerous reductions also by other Euro-
pean central banks, and with a further cut in the rediscount
rate of the Federal Reserve Bank of New York, this time
to 314%, while rates in the New York money market for all
classes of loans tumbled in a perfectly astounding fashion,
the call loan rate on the Stock Exchange on two days being
down to 2%, and even rates for bankers’ acceptances declin-
ing in a sensational way and to exceptionally low figures,
namely; to 25 % bid and 2% % asker for bills of all maturi-
ties from 30 days to 120 days. To the general public cheap
money is not of any great consequence, as a rule, but the
general public thus far in the present movement has been
largely absent. To the trading element, now in the saddle,
it is its life blood, because of the repeated large-scale turn-
overs to which the same are accustomed, and these traders
availed to the utmost of the opportunities that low money
rates afforded for carrying through speculative moves.
They took on heavy lines of stocks and extended their
operations from one stock to another. This speculation for
the rise took no account of the unfavorable factors in the
situation, and was not in the least disconcerted thereby.

The setback in trade, the distressing extent of unemploy-

ment among the wage earning classes, with the steel trade
(the revival of which had been such a sustaining feature)
now showing lessened activity, with returns of the railroads
for January and February registering large losses in gross
and net earnings alike as compared with: the corresponding
figures of the previous year, and with the car loadings con-
tinuing to fall well below those of 1929, there were obviously
many factors which suggested caution in entering upon a
new. speculative era, but all these were entirely ignored.
Even the renewed break in the grain markets, which had
caused so much unsettlement during Iebruary, no longer
attracted notice. The money market manifested a slight
hardening tendency the last week of the month, but the
speculation was now under full swing, and this. made no
impression.

The high-priced speculative favorites and a few of the
public utilities enjoyed the largest advances.  American
Tel. & Tel. closed Mar. 31 at 264 against 240% on Feb. 28:
U. S. Steel closed at 1937% Mar. 31 against 183%% on Feb. 28,
the excellent report made by the corporation for the calen-
dar year 1929 having exercised a stimulating influence, so
that this stock often assumed leadership in the rise of the
general market, notwithstanding-the lessened activity in the
steel trade to which reference has just been made; General
Electric closed Mar. 31 at 841 against 761 Feb. 28; Gen-
eral Motors closed at 493 Mar. 31 as against 4314 the close
¥Feb. 28; Vanadium Steel at 1111 against 691 ; Goodyear
Tire & Rubber at 961 against 81345 ; International Harvester
at 94 against 931%; Anaconda Copper at 7834 against 75;
Kennecott Copper at 59 against 57% ; North American at
126 against 1161 ; Radio Corp. of America at 541% against
485 ; Radio-Keith-Orpheum at 35% against 31%; Warner
Bros. Pictures at 781% against 6714 ; Loew’s at T43% against
697%; Paramount Famous Lasky at 76% against 69%;
American Tobacco at 241 against 234; R. J. Reynolds To-
bacco at 55% against 55; Liggett & Myers class B at 11234
against 1013 ; Houston Oil at 1021 against 67% ; Mexican
Seaboard Oil at 323, against 21 ; Standard Oil of New Jersey
at 74 against 583%; Standard Oil of California at 66%4
against 5874, all the oil stocks having been strong by reason
of the restoration of prices for crude petroleum in California
by the latter company; International Nickel at 43 against
3914 ; American Can at 15214 against 14235 ; Allied Chemical
& Dye at 303% against 276 bid Feb. 28, &c. The railroad
share list also gave a good account of itself, in face of the
poor returns of earnings made by the roads, Atchison
closing Mar. 31 at 2391 -against 231%; Feb. 28; New York
Central at 18814 against 1831 ; Union Pacific at 240 against
225; Baltimore & Ohio at 122 against 115% ; Delaware &
Hudson at 1791, against 170; New Haven at 1253 against
1227 ; Erie at 6014 against 59; Chesapeake & Ohio at 237
against 231; Rock Island at 12414 against 1201 ; Missouri
Pacific at 9415 against 91; Norfolk & Western at 260%
against 2561%; Pennsylvania RR. at 85% against 821%;
Southern Ry. at 130% against 12814, and Wabash at 6614
against 55. Among a few of the stocks which reached new
low figures for the year at one time or another during
the month may be mentioned American Locomotive, Amer-
ican Car & Foundry, Calumet & Hecla, Cuban American
Sugar, General Baking preferred, Purity Bakeries, Gillette
Safety Razor, International Silver, Kennecott 'Copper, Macy
Co., McKesson & Robbins, Montgomery Ward & Co., Sears,
Roebuck & Co., National Cash Register, Nevada Consolidated
Copper, Phelps Dodge Corp., Republic Iron & Steel, Safeway
Stores, Simmons Co., Studebaker Corp., U. 8. Industrial
Alcohol, U. 8. Smelting, Ref. & Min., and F. W. Woolworth.

The bond market was stronger than it has been for many
months past, under the influence of extreme ease in money,
though at the very close, with money stiffening somewhat,
bond prices also went a shade lower. Atchison general 4s
closed at 94 Mar. 31 against 923, Feb. 28: St. Louis-San
Francisco consol, 41%s closed at 92% Mar. 31 against 9014

/

(Witized for FRASER
b://fraser.stlouisfed.org/




8b

MONTHLY REVIEW

Feb. 28; Chicago Mil. St. Paul & Pac 5s series A closed at
9414 Mar. 31 against 923 Feb. 28; N. Y. N. H. & H. 1Ist
and ref. 41%4s at 94 against 91% bid; Penn. RR. general 414
series A at 100 against 98% ; Union Pacific 1st and ref. 4s at
91 against 89; Southern Ry, general 4s at 9114 against 891 ;
Missouri-Pacific general 4s at 803 against 75; Baltimore &
Ohio gold 4s at 947 against 927, and Northern Pacific
prior lien 4s at 91 against 88%. ; T

" VOLUME OF BUSINESS ON THE STOCK EXCHANGE,

Month of March—

1930. 1929, 1928, 1927.
Stock sales—No, of shares...... 96,552,040 105,661,570 - 84,973,869 49,211,663
Bond sales (par value)— $

$ $
Raflroad and miscellaneous. ..252,335,000 145,481,500 230,934,750 193,214,000

d foreign.. 77,569,000 53,108,000 74,083,500 73,760,000
%t:ltt%d%gtig%mgmmem...- 14,465,800 11,'927,500 12,000,750 43,785,100

Total bond 881€8. .umeeenennan 344,369,800 210,517,000 317,109,000 310.759.100

1—_ o
Sb;)’:l?:“sallg—ﬂg‘%?’:)? shares. - ... 226,624,430 294,41;6,250 188,902,334 127,649%,69
ue)—
B(ﬂll;%l; g%a(.!r nvlﬁcg])laneous..-siiﬂ.lll.mo 429,515,000 562,373,550 614,176,200
State, municipal and foreign..181,381,500 162,311,050 229,956,125 256,962,200
United States Government..... 30,910,300 35,116,600 49,204,750 85,603,000

Total bond sales.--.-cuoo-oo- 748,402,800 626,942,650 841,534,425 956,741,400

THE MONEY MARKET DURING MARCH 1930.

Profound ease developed in the money market during the
month of March, and interest rates on all classes of borrow-
ing, and in all departments of loaning, tumbled with a
rapidity which has had few if any parallels in the past.
At one time during the month, indeed, money rates dropped

in a way very suggestive of absolute demoralization. The

period was one of falling interest rates all over the world,
as ‘evidenced by two further reductions in the ]'3ank of Eng-
land rate of discount and in!the lowering of discount rates
by other European central banks, notably the Bank of Ger-
many, and at this juncture, as it happened, tl_le operations
of the United States Treasury came in' to intensify the
prevailing congestion in money and to increase the plethora
of loanable funds, already in redundant supply. Newspaper
comment was to the effect that an “overdraft’” by the United
States Treasury at the Federal Reserve Ban}is had acted
temporarily to swell the volume of Reserve credit at command
of the money market. There is, of course, never any over-
draft by the United States Treasury. When Treasury funds
run low, as often happens at the quarterly periods of Gov-
ernment financing, the practice is for the Government to
.. borrow at the Federal Reserve Banks by the issuance to
them by the United States Treasury of special one-day cer-
tificates of indebtedness, pending the collection of the Fed-
eral income taxes, in the gathering in of which there is
“always more or less delay, the process of getting the checks
received by the different collectors of internal revenue
through the hands of the officials and through the banks
taking generally from one to three days. This temporary
borrowing by the United States Treasury was present the
middle  of March and immediately thereafter, and the
“Monthly Review” of the Federal Reserve Bank of New
York, issued under date of April 1, outlines the operation
and its effects as follows: “But the operation of these
more basic causes (of monetary ease) became confused in
the second and third weeks of the month by Treasury tax
period operations. When the Treasury redeems its matur-
ing obligations on the 15th of March, June, September, and
December, this operation usually throws. into the money
" market a considerable amount of free funds, for these Treas-
ury disbursements precede the collection of income taxes
and for an interval of a few days the Treasury borrows
from the Federal Reserve Banks sums ranging from
$100,000,000 to over $200,000,000 on special one-day cer-
tificates of indebtedness. During the period when Treasury
disbursements exceed tax receipts and the gap is bridged
by this temporary borrowing, the money market receives
from $100,000,000 to over $200,000,000 of free funds. TUnder

ordinary circumstances the member banks in principal cen-

ters are sufficiently in debt at the Reserve Banks so that
they employ the free funds made available by the Treasury
in the reduction of their indebtedness for a few days. Thus

ordinarily the Treasury operation has no considerable effect

on money rates. :

“On this recent occasion, however, member banks in New
York, Chicago, and other principal centers were practically
out of debt at the Reserve Banks when the Treasury put
about $200,000,000 into the money market. A small part of
this sum was absorbed by dealers in acceptances to rebuy
bills they had sold to the New York Reserve Bank under
repurchase agreement. But there was no means of absorb-
ing the rest of the funds, and as a consequence many banks
found themselves in possession of excess funds which they
had no means of employing except by buying acceptances and
placing the funds in the call market or some other short-
time use, The result was so vigorous a demand for bills
as, to depress the rates rapidly from 8%% on Mar. 14 to
214% on Mar. 20, and corresponding declines in Tates took
place in other money markets,

“The extreme ease in money rates continued for only a
few days, for as the Treasury collected income taxes, the
excess funds were withdrawn from the money market, and
on Friday, Mar. 21, the member banks in New York City
found it necessary to borrow more than $100,000,000 to
adjust their reserve position for the three-day period from
Wednesday to Friday. In the few days succeeding, the
market readjusted itself to a more normal position, reflect-

-issue of 'Treasury certificates of indebtedness for

ing the more basic tendencies of money conditions. Bill
rates rose to 23,% for 90-da maturities, and call money
returned to an average of 81% to 4%. The New York banks
in a few days again paid off most of their loans at the
Reserve Bank, as Reserve Bank bill holdings increased.”

The foregoing, while interesting, does not appear to state
all the related facts or to state them in their proper order.
Study of the Federal Reserve statement for the week ending
Wednesday night, Mar. 19, shows that only $29,000,000 in
temporary certificates of indebtedness were then outstand-
ing which had been issued by the Government to the New
York Reserve Bank pending the collection of the quarterly
income tax payments. The accommodation thus extended
involved, of course, the putting out of Reserve credit to a
corresponding amount. This standing by itself would un-
questionably have acted to accentuate the prevailing ease
in money had not its influence been neutralized many times
over by ‘the curtailment of the use of Reserve credit in
other directions and in other quarters, of which no mention
whatever is made in the above excerpt. Open market rates
for bankers’ acceptances tumbled with - such rapidity that
it was hard for the Federal Reserve Banks to ‘keep pace
with the downward movement by lowering their buying rate
for acceptances, and the Reserve Banks finally stopped low- -
ering this buying rate at 8% at a time when market rates for
acceptances, owing to the repeated reductions, were down to
2%% bid and 2%% asked on bills of all maturities from
30 days to 120 -days. . The. effect was that no acceptances
were acquired by the Reserve Banks to offset the large
amount of old bills held by the Reserve institutions and
which kept running off from day to day. Referring again
to the same Reserve statement for the week ending Mar, 19,
it appears that the holdings of bankers’ acceptances were
reducd no less than $71,521,000, curtailing to that extent
the amount of Reserve credit outstanding. Not only that,
but in this identical week there was a concurrent reduction
of $60,704,000 in the discount holdings of the 12 Reserve
institutions, the member banks having further reduced their
indebtedness to the Reserve Banks to that extent, this like-
wise involving a contraction in the volume of Reserve credit
outstanding., No reference whatever is made to either of
these items in the above excerpt, which, accordingly, pre-
sents an imperfect picture of the situation.

But these two major factors in reducing the amount of
Reserve credit afloat and which involved together a con-
traction in the volume of Reserve credit at command of the
market of $132,225,000 cannot he ignored.  The lowest
rates for both acceptances and for call money on the Stock
Exchange were reached on Mar, 20, and the situation then
was not that there was a huge extra volume of Reserve
credit, but that there was actually a great shrinkage in the
amount of Reserve credit outstanding. The Federal Re-
serve figures are for the night before, and they show that
in addition to the $29,000,000 of temporary certificates pur-
chased from the United States Government the 12 Reserve
institutions purchased $18,326,000 of other Government
securities, and their total holdings of United States Gov-
ernment securities in the week under review therefore in-
creased $47,326,000. But as against this, their holdings of
acceptances and of discounts diminished, as we have seen,
$132,225,000. The final result was that total bill and
security holdings (reflecting the amount of Reserve credit
outstanding) during the week showed a shrinkage in the
large sum of $88,199,000. In other words, instead of there
having been ‘at that date a huge additional amount of
Reserve credit afloat, there was actually a decrease in the
amount just mentioned, namely, $88,199,000.

The banks did, however, receive a large accession of funds
from another Treasury operation. We have reference to
the offering for' public subscription of a new nine months
$450,- -
000,000, “or thereabouts,” and for which the allotments
actually reached, as shown in the discussion relating to
the same in the earlier part of this article, $483,841,000. It
is the practice of the Treasury to leave the proceeds of
these certificate sales as Government deposits with the
banks subscribing for them or through which these subscrip-
tions are received. The first effect, accordingly, of a new
issue of certificates is to swell enormously Government de-
posits with the member banks, and that is what happened
in the present instance, Before indicating the extent of
the increase of Government deposits with the member banks
on the present occasion it may be well to repeat again what
we have said so often on previous occasions, namely, that
such Government deposits are the most valuable of all the
deposits held by the banks, first because the banks are not
required to maintain any cash reserve against the same, and
secondly because the banks are obliged to pay only 2%
interest to the Government on such deposits, while the cer-
tificates themselves always bear much higher rates—in the
present case the rate, as we have seen, was 3% %. If, now,
we turn once more to the weekly returns of the Federal
Reserve Board it quickly appears how enormously Govern-
ment deposits with the member banks of the Federal Re-
serve System were increased as a result of the new offering
of certificates in amount of $483,841,000, subscription pay-
ments for which were due on Mar, 15,

The member bank returns for Mar. 5 and Mar, 12 had
shown no Government deposits whatever on either date.
On the other hand, the statement for Mar, 19 ‘reported Gov-
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.ernment deposits to an aggregate of no less than $280,000,000.
"That was the amount, moreover, simply for the reporting
member banks, that is, the banks from which the Federal
Reserve Board requires returns each week. Obviously, if
figures were available covering the whole body of member
banks the amount of Government deposits would be found
«considerably in excess of the $280,000,000 mentioned. It is
easy to perceive what an influence this large mass of Gov-
ernment deposits has had in accentuating the prevailing
monetary congestion. In the end it appeared that the gen-
«eral demoralization of the money market had carried rates
down to inordinately low figures hardly warranted by the
cactual facts of the situation, and when this was recognized
4 sharp upward rebound in rates occurred the latter part
of the month—a rebound which was especially marked in
the case of the open market rates for bankers’ acceptances
and in which the declines in rates had been most violent.

Dealing now in detail with the fluctuations in money rates,
the call loan rate on the Stock Exchange the whole of the
first 13 days of the month ranged between 814 and 4%,
with the renewal rate all the time 4%. Outside the Stock
Exchange, loans were often available at as low as 3%. The
Bank of England had on Mar, 6 reduced its discount rate
from 41 % to 4%, and while on that day the Federal Reserve
Bank of New York made no change in-its rediscount rate
from 4%, contrary to general expectation, it did announce a
reduction to 314 % the following Thursday, Mar. 13, and
this cut in the local rediscount rate played its part in
producing the general weakness in the money market which
subsequently ensued. and which eventuated in utter de-
moralization when it was supplemented by the huge acces-
sion of Government funds above outlined. Following the
announcement of the reduction in the rediscount rate of the
Federal Reserve Bank of New York from 4% to 3%%,
which came after the close of business on Thursday, Mar. 13,
the renewal charge for call loans on the Stock Exchange
on Friday, Mar. 14, was marked down to 81%%, while the
rate for new loans as the day advanced fell to 3%. . The
succeeding Monday, Mar. 17, and Tuesday, Mar. 18, the
renewal rate each day was again 31%4%, but on each day
the rate for new loans dropped to 8%. The large Govern-
ment deposits were now beginning to have their influence,
and on Wednesday, Mar, 19, the renewal charge was lowered
to 3%, while the rate for new loans fell to 2%. On Thurs-
day, Mar. 20, when the Bank of England once more lowered
its discount rate, this time from 4% to 314%, the renewal
rate on the Stock Exchange also fell to 2%, being the lowest
renewal figure'since Nov. 18 1924; at this figure, however,
considerable amounts of loans on behalf of the out-of-town
banks were withdrawn, these finding it more lucrative to
leave the money as an ordinary deposit with the banks, on
which they receive 2% interest, whereas when the banks
make loans on behalf of the out-of-town institutions, they
exact a service charge of % of 1% per annum, which serves
correspondingly to lower the yield.

A quick upward rebound in the call loan rate on the
Stock Exchange now followed, and in the afternoon of
Thursday, Mar. 20, the rate for new loans rose to 214%.
On Friday, Mar. 21, the course of money rates was com-
pletely reversed, the renewal charge was raised to 3%, and
on new loans there was an advance to 4% %. The succeeding
Monday, Mar. 24, all loans on the Stock Exchange were at
4%, including renewals. On Mar. 25, after renewals had
again been effected at 4%, there was a drop in the rate
for new loans to 31%%. On Mar. 26 all loans were put
through at 3%%. On Mar. 27, after renewals had been
arranged at 8% %, the rate for new loans rose to 4%, and
on Friday, Mar. 28, all loans were at 4%, including renewals.
The i;ollowing Monday, Mar. 31, all loans were again at 4%,
notwithstanding the preparations for the 1st of April interest
and dividend disbursements, which rank among the largest
of the year. -It should be added that with money rates so
sharply reduced, the New York Clearing House Committee
on . Mar, 18 voted to lower the maximum interest rates
which Clearing House institutions may pay on the deposits
held by them. The new rates, embodying the first change
since August and September 1928, went into effect on
Mar. 26. With one exception, the rates have been reduced
14%. The exception is in the case of the deposits of banks,
trust companies, and private bankers, where the rate has
been left unchanged at 2%. An innovation is a provision
exempting deposits payable in more than six months, the
banks being allowed a free hand as to such.

Rates for time loans and for commercial paper moved
sharply downward in common with the rates in the call loan
branch, while rates for bankers’ acceptances suffered, as
already stated, the most violent break of all, though in this
latter case the break was followed by a sharp upward re-
bound. At the beginning of March quotations for time loans
for several days stood at 414 @4%% for loans Tunning 30
days, and at 416@4%,% per annum for time loan accommo-
dation running from 60 days to six months. At the close of
March rates were 31%4@3% % for 30 days, and 8% @4% for
60 days, 90 days and for four months, and 4@414 % for five
and six months. Transactions in time loans, however, were
never on a large scale, and during the first half of March
the time loan market was often in the doldrums. The fol-
lowing shows the time loan rates for the different periods
for each day of the month: S

DAILY RECORD OF TIME LOAN RATES.
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The demand for commercial paper, on the other hand,
was brisk throughout the month, and offerings of choice
paper were likewise on a greatly increased scale. At the
beginning of March rates for names of choice character
maturing in four to six months were 4% %, while names less
well known were auoted at 43, @5%. At the close of March
extra choice paper of short maturities was salable on a
33, % basis, while names of: choice character maturing in
four to six months were quoted at 4%. Names less well
known commanded 4%%. The “Monthly Review” of the
Federal Reserve Bank of New Yeork, in discussing the de-
velopments regarding commercial paper, says: : Ry

“Investment demand on the part of the banks continued
in excellent volume throughout the month, and the size of
dealers’ aggregate sales was limited principally by the lack
of supplies of paper. Although dealers obtained some ad-
ditional paper, partly in response to the inducement offered
by lower rates, it was reported during the latter part of the
month that dealers’ lists in general were very short.

“As a result of a further increase of 13% during February,
the amount of commercial paper outstanding at the end of
the month through the 21 principal dealers that report to
this bank reached a figure of $457,000,000, or 11% more
than the outstandings a year-ago. This is the first time
since January 1928 that dealers have reported a larger
volume outstanding than a year previous.

The fluctuations in rates for banks and bankers’ accept-
ances were extremely violent, and at one time the bill
market was in a state of utter demoralization, as already
indicated. Prime acceptances were in brisk demand through-

3% @3% | 3% @4

‘out the month, and were also in a good supply. TUntil the

upward Tebound the latter part of the month, rates were
reduced with such frequency that it was hard to keep track
of them all. On Mar. 4, on Mar. 5, and again on Mar. 6,
there was a reduction each day of 14 of 1% in both the bid
and the askéd columns for all maturities, making three re-
ductions in that week., The next week there was a reduc-
tion of 1% of 1% in both the bid.and the asked columns
for all maturities, on Thursday, Mar. 13, and again on Fri-
day, Mar. 14. In the third week of the month, when com-
plete demoralization occurred, the cuts in rates proceeded
with such rapidity and came with such frequency as to be
perfectly bewildering. Rates were marked down 34 of 1% on
Tuesday, Mar. 18, were twice marked down another %%
on Wednesday, Mar, 19, and further reduced twice %% on
Thursday, Mar. 20, making five cuts in that week, and 10
reductions altogether since the beginning of the month.
The Tesult was to bring the posted rates of the American
Acceptance Council down to 2% %. bid and 2% % asked for
bills running from 30 days to 120 days, and to 2% % bid
and 25 % asked for 150 days and 180 days. The buying
rate for acceptances of the Federal Reserve Bank of New
York had also been successively reduced, but the Reserve
Bank stopped marking the rate down when it got to 3%,
or 15 of 1% less than its rediscount rate established on
Mar. 14, when the Bank reduced from 4% to 8%%. 'This,
it will be seen, was well above the market rate for accept-
ances of 25 % bid and 21 % asked, reached in the general
demoralization of the acceptance market. The next week,
however, rates took a sharp turn upward, and advances
came with the same suddenness and rapidity as the previous
declines. The advances all occurred on Tuesday, Mar. 25;
some dealers made two advances on that day, one of 4%
and another of 4%, while others made three separate ad-
vances of 14% each, the last not going into effect until the
morning of the next day. Altogether these advances
amounted to a recovery of 35 of 1%, following the 10 sepa-
rate reductions of 4% each, though not all of the advances
applied to all the different maturities, with the result that
60-day bills, 90-day bills, 150-day bills and 180-day bills all
show-a net reduction in rates of a full 1%, while 30-day
bills and 120-day bills show a net decline of 7% of 1%. At
the close of the month the posted rates of the American

!
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Acceptance Council were 27%% bid and 2% % asked for
60-day bills and for 90 days, and 3% bid and 27%% asked
for 30 days and for 120, 150 and 180 days. It is a curious
fact that acceptance rates were lowest and the market for
acceptances most demoralized in the third week of the
month, when the Federal Reserve Banks stopped acquiring
new bills and their holdings of acceptances purchased in
the open market showed a reduction of no less than $71,-
521,000, thereby narrowing the acceptance market to that
extent, and were highest (indicating a diminished demand
for acceptances) when the Reserve Banks were again buying
acceptances with the utmost freedom, as is apparent from
the fact that in this week they increased their holdings of
acceptances in amount of $71,465,000, making good almost
the whole of the previous week’s shrinkage of $71,521,000
in the acceptance holdings,

RATES FOR MONEY AT NEW YORK.

Week Ended— Mar.8. Mar. 15. Mar, 22. Mar, 29
Call Loans on Stock Exzchange— :
Range for week (mixed & indus. coll.). 415 @4 3@4 2 @44 3404
‘Week’s average (mixed & indus. coll.).. 3% 3% - 3% 3%
Time Loans, (Mized and Indus. Coll.)— ;
THIFtY d8Y8.c.vionncsisiesionnmninas 3 @ ¥@4Y 3¥@3Y 33@3%
Sixty days. . @4% 3%@3% 3¥%0@4
Ninety days. @4% 3% 3404
Four hs... - @4% 4 3% @4
Flve months. « e ceecceiacmnncacain. @4% 4 4 @44
BIXx months. ..ccveeeeeicaniciacamaan X @4 @4% 4 4 @44
Commercial Paper-—
Double and single names: ;
Prime 4 t0 6 mONth8. - uucinaumncuana 414 3% @4 4 4
G00d 4 t0 6 MONthB. cevruncnnnccnn 43 @5 Al 4 @4y 44

Acceptances continued in large volume throughout the
month, and apparently the contraction in the total amount
of bills outstanding which usually occurs at this season of
the year was smaller than is customarily the case. The
monthly réport of the American Acceptance Council, issued
on Mar. 20, showed a reduction of only $68,894,673 during
the month of February, following a reduction of $39,642,497
during January, making $108,537,170 decrease for the two
months, but still leaving the volume of acceptances' out-
standing at the end of February $395,871,422 more than at
the close of February of the previous year, Holdings of
open market purchases of acceptances by the 12 Re-
serve’ Banks, following the increase of $71,465,000 in the
week ending Mar, 26, which went to offset the reduction of
$71,621,000 decrease in the holdings in the week ending
Mar, 19, were further increased in the succeeding week.
There was fair sized diminution' of the accéptance holdings
in the week ending Mar. 5, and again in the week ending
Mar. 12, but the increase the final week brought the total of
the holdings' April 2 up to $301,297,000, against $299,306,000
Feb. 26.  During these five weeks, however, there was a large
Teduction in the holdings of bills purchased by the Reserve
Banks for their foreign correspondents, these being reported
at $475,524,000 April 2, as against $513,346,000 Feb. 26.

PRIME BANKERS' ACCEPTANCES.

... |Call: Loans|: ., i
March |Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days
Accept'ces.|Bid & Ask|Bld & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask
Saturday
Sunday >
K-3% | 3%-8% |4 -3%U |4 -84
3%-3% | 3%-3% | 3%-3% | 3%4-3%
8540334 | 3%-314 | 3%-3% | 3%-3%
3433 | 314-33% | 3%4-314 | 3%6-314
334-334 | 34-33 | 35%-3%4 | 3%-3)%
Saturday v :
Sunday :
334-3% | 3}4-33% | 3%-3 35%-3%
334-3% | 334-33% | 3%4-3%% | 8%4-3}4
334-336 | 314-33% | 3%4-3%6 | 334-3}4
83%-3% | 3%-3Y4 | 3}4-3% | 314-3%
84-3% | 3%-3% | 3%-3 335-34%
Saturday
Sunday '
3Y-3%% | 3%4-33% | 3%-3% | 3%-3%
3%-3 314-3 3¥-3% | 34-3%
2%-2% | 2%-2% | 3 .-2% |3 -2%4
254-2%4 | 234-234 | 23{-254 | 234-2%
254-236 | 254-2)4 | 2%-256 | 2% 2%
Baturday
Sunday :
2%-23 | 254-2)4 | 2% 2% | 2%-2%
23-256 | 2%-2% | 3 -2% |3 2%
2%4-2% | 3 274 | 3 ~2%% (3 -2
2%-2% |3 2% |8 -2% |3 -2%
2U-2% |3 2% |3 -2% |3 -2%
Saturday l
Sunday
8l.:.. 8 24 | 2%-2% | 2%-2Y% 2% |8 2% (3 -2%

There was a further leveling down of rediscount rates

during March by the different Federal Reserve Banks, The

Federal Reserve Bank of New York lowered its rate from
4% to 8%% on Friday, Mar, 14. No other Reserve Bank
followed in establishing so low a rate. The Cleveland Re-
serve Bank, however, reduced from 414 % to 4% on Mar. 15.
The Philadelphia Reserve Bank reduced from 414% to 4%
on Mar. 20, and the San Francisco Reserve Bank reduced
from 414 % to 4% on Mar. 21. At the end of March the
Reserve Banks at Richmond and Atlanta, at St. Louis, at
Minneapolis, and at Dallas still had in effect the 4%4%
rate, while the New York Reserve Bank was charging only
31%% to member bank borrowers in its district.

THE RETURNS OF THE FEDERAL RESERVE AND MEMBER

; - BANKS—BROKERS LOANS.

There was a very considerable expansion in brokers’ loans
during March, as a result of the revival of speculation on
the Stock Exchange at rising prices. From $3,489,000,000
Feb. 26, the total of the l6ans on securities to brokers and

dealers by the reporting member banks in New York City
increased to $3,583,000,000 Mar. 5, to $3,720,000,000 Mar, 12,
to $3,841,000,000 Mar. 19, and after a small decrease to-
$3,820,000,000 Mar. 26, the amount was $3,968,000,000 April 2,
showing an expansion for the five weeks of $479,000,000.
The increase, however, over the period of five weeks was
entirely in the loans made by the’ reporting member banks
for their own account, these standing at $1,547,000,000 April
2, against $953,000,000 Feb, 26, and in the loans made for
account of out-of-town banks, which stood at $1,104,000,000
April 2, against $980,000,000 Feb. 26. The loans for account
of others fell from $1,556,000,000 Feb. 26 to $1,316,000,000
April 2.. The reason for the diminution in the latter cate-
gory lies on the surface.. With call loans ruling at such low
figures as prevailed during March, there is no inducement’
for large capitalists to indulge in direct lending on the
Stock Exchange.

It remained for the Stock Exchange’s own figures regard-
ing borrowing on security collateral to tell the full story
of the loan expansion which is going on as a result of the
revival of speculation in the stock market. The Stock

-| Exchange totals, which are always for the even month, are,

as repeatedly explained in these columns, invariably of
larger proportions than those of the Federal Reserve Bank
of New York, being more comprehensive and more inclusive.
During February these Stock Exchange figures showed am
increase from §$3,984,768,065 to $4,167,588,352, and in March
there was a further increase to $4,656,302,339.

The Federal Reserve Banks in their own returns showed
changes along the same lines as in preceding months, that
is, there was a further reduction of member bank borrowing
accompanied by some reduction also at first in the holdings
of acceptances purchased in the open market and with the
Reserve Banks undertaking to offset the reduction, in part
at least, by increasing their holdings of United States securi-
ties. The discount holdings of the 12 Reserve institutions,
reflecting member bank borrowing, fell from $342,781,000
Feb. 26 to $205,634,000 Mar. 19, and then rose to $206,829,000
Mar. 26, and to $241,123,000 April 2. The sharp variations
in the holdings of acceptances in two of the weeks of the
month have already been explained further above, and it
will suffice here to say merely that as against $299,306,000¢
Feb. 26, the total of these holdings Mar, 19 was down to
$185,017,000, but then increased to $256,482,000 Mar. 26, and
further increased to $301,297,000 April 2. On the otheér
hand, the holdings of United States ‘Government . securi-
ties, after rising from $482,755,000 Feb. 26 to $561,439,000
Mar. 19, and. then dropping to- $528,999,000 Mar, 26, as
a result of the cancellation of the $29,000,000 of tempo-
rary  certificates of indebtedness which had been sold’
to the Federal Reserve Bank of New York by the
United States Treasury to obtain funds pending the col-
lection of the Federal income taxes, were $530,389,000
April 2, The result, altogether, was that total bill and
security holdings, which are the measure of the amount of
Reserve credit outstanding, after falling from $1,138,522,000+
Feb. 26 to $960,870,000 Mar. 19, were $1,001,090,000 Mar. 26
and $1,081,589,000 April 2. The amount of Federal Reserve
notes in circulation was $1,576,097,000 April 2, against
$1,637,094,000 Feb. 26, and gold reserves as a result of the
gold importations were $3,021,709,000 April 2 against
$2,989,631,000 Feb. 26. %

COURSE OF STERLING EXCHANGE DURING MARCH.

The distinctive feature in the foreign exchanges during
March, as had been the case in February, was the further
general reduction in discount rates by the principal central
banks of Europe. The Bank of England, which on Feb. 6
had reduced its rate from 5% to 4%%, made two further
reductions during March, the first on the 6th of the month,.
to 4%, and the second on Mar. 20, to 8%%. The Bank of
Germany also made two Teductions in March; it had been
quoting 6% since Feb. 5, and reduced on Mar. 7 to 514%,.
and on Mar, 24 to 5%. The National Bank of the Nether-
lands likewise cut its rate twice during the month, lowering:
it on Mar. 6 from 4%, the figure which had been in effect
since Jan. 15, to 315 %, and on Mar. 25 making a further cut
to 3%. It was stated that this is the first timé that so-
low a rate has prevailed in Holland since 1910. In additions
to these, the Bank of Italy, which had been maintaining a:
1% rate since Mar, 14 1929, reduced on Mar. 3 1930 to 614%.
On Mar. 6 the Bank of Denmark marked its rate down from: |
5%, the figure maintained since Nov. 24 1929; to 414 %, while-
the Bank of Sweden, which since Jan.-1 had been holding:
to 4%%, reduced to 4%. On Mar, 14 the National Bank of
Poland reduced its rate from 8%, the figure maintained
since Jan. 81, to 7%. On Mar, 20 the Bank of Norway, which:
had been discounting at 5% since the previous Dec. 27,:
marked its rate down to 4%%. On Mar. 21 the National’
Bank of Austria, which had been charging 614% since*
Feb. 10, cut its rate to 6%, and on Mar, 28 the National
Bank of Hungary, which had been charging 614% since
Feb. 13, also lowered its rate to 6%.

What the effect of this general decline in discount rates:
all oyer Europe would have been on exchange rates, and
the price of sterling in particular, if it had stood alone can'
not be, affirmed with positiveness. As it wag, there were:
other varying influences which affected the course of ex-
change rates.  All through the month there was more or:
less flow of investment capital to the United States for the-
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purchase  of high-grade stocks in .the New York market, | in it, - There was also considerable employment 6f foreign’
foreigners ‘evidently participating in the rise on the New | funds in short-term investments, This might have had the
York Stock Exchange and apparently having confidence | effect of weakening exchange in our market éxcept. that
moneéy rates at'New York, at least for a time,; as explained
B N R R BN e AR EEESep o mpuen | - B above, declined even more rapidly than in Europe, and in’
R e - the end this last became the dominant influence with the
g gggggg i i kpmoke b effect of strengthening exchange rates at New York on all
¥ TERIRT XINNER FXIEER ¥¥ é:x;m 5 % the Europeax} fgreign ce}zlnters, including L(t)ndollll. ~In tl;;
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= .'“!“!“!“;‘!“ T B !";E“!".:‘!“ [ b : and at their hig_hest at 4.87 1/32 on Mar. 25.  And this also
3 233223 223223 323332 333%28% &l (¥ (B was the high figure of the year. At this time it was also
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» REBRRR 222223 822282228822 RIZE| |5 [$40,000,000 Royal Dutch Co. loan in the New York
! B aRmken bpesne Bzpperieszean’e|d g |market for the working of petroleum wells in the
i KN RRE FF RRRIRE KXFeRE SIRSFF % Netherlands Indies served to give added firmness to
i e e e L b ik i e E the London rate. On Mar. 31, the range for cable trans- -
o BREZRE Ghomen G G Gagoon o fers in this market on London was 4.86 7/16@4.861%
o F o = = Z s P : : ¥
R fifffg ;ffgf; gt 8 | Sight sterling was at its lowest Mar. 3, at 4.85%, and at its
BB RRR RRRRRG RRRTRR RRRBRRR SR highest Mar. 25, at 4.86 13/16, with the range Mar. 31 at
00 000000000000 000000000 0000007 0000 000000000000 Q0 o " i ;
< SECS28 2808 SPET LS SIEEYE & 2 4.86% @4.86%. The Bank of England was able further to
st .w.;.; 21025 ctea et pirmtet i Hlic enlarge its gold holdings very substantially, showing an
By BEmmpeRmmRe emeke ok b § | increase of £310,960 in the week ending Mar. 5, £332,640 in
g cpp*x§xq“§§?§"§“x“x5xc ERrernGy S 5 the week ending Mar. 12, £1,622,537 in the week ‘ending
P T T T &5 d Mar. 19, £1,751,194 in the week ending Mar, 26, and
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| f”’xx;%‘."&':EE’?E%%EE:E%EE@EEE%%%W'.°3 £1,129, 000 in.the week ending April 2. In this country there
£ RRREPEERLENERSCIENERREREHE o |8 | was also a considerable addition to the stock of gold as a
S R R AR MR $ 14 result of gold importations, but the bulk of the arrivals was
3. 325 be penane’ xnueekikenkg b H § at San' Francisco, and came from Japan, and some of it
K NKEARR IRIKFE EXNRRE XIS XX % % 7 also.from China. The Federal Reserve Bank of New York
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AR
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% THE CONTINENTAL AND OTHER FOREIGN EXCHANGES.
O N N N T Tl ol T Y ¥ 3 ST G TGO
b totnboiminb | boioiiids b bobobobobe ' bebedbe boin | b 9§ The': Continental exchanges also quite generally ruled
v %%:ﬂg@g blOlf.ﬂtcCﬂO! U!%L’lﬁlgﬂ tcemtbt » P& a.h Th 1
R SISE P ORSKIN . XFRXIT IF SR FIFD higher. e lowering 'of the discount rates by the Bank
AT of Germany and by other European central 'banks has been
RATES OF EXCHANGE ON CONTINENTAL CENTRES.
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referred to above.. Exchange on Berlin was weak at one
time the early part of the month, influenced by the resigna-
tion of Dr. Schacht as President of the Reichsbank, but
quickly recovered -and attained new high figures. ICable
transfers on Berlin, as against 28.86 on Mar. 1, and 23.87
Mar. 6, sold down to 23.80% Mar, 10 in the early break,
but thereafter moved upward again and sold at 23.89 Mar.
25, with the range Mar. 31 at 23.87%4@23.88. . The Bank of
Germany was able largely to increase its gold holdings,
much of the gold coming from France, which parted readily
with some of 'its overabundant supply of the metal. The
Federal Reserve Bank of New York, in its “Monthly Re-
view,” notes that the Bank of France lost about 70,000,000
francs of gold to Germany during March, and 165,000,000
francs to Belgium. In its statement for the. first week of
March the Bank of Germany reported an increase in its
stock of the metal of 17,760,000 marks, the second week an
increase of 18,309,000 marks, the: third week 11,331,000
marks, and the fourth week 4,142,000 marks. The note
circulation of the Reichsbank showed a decline of 242,199,000
marks the first week of the month, 214,216,000 marks the
Second week, and. 156,858,000 marks the third week, with

. the customary large increase the final week of the month,
namely, 696,424,000 marks.. The Bank of France, in part-
ing with some of the metal for shipment to Berlin and to
Belgium, reported a loss of 102,459,243 franecs in the week
ending Mar, 8, of 159,162,893 francs the week ending Mar.
15, of 42,000,000 francs in the week ending Mar. 22, and of
5,000,000 francs in the week ' ending Mar, 29. Cable
transfers on Paris did not show any very wide fluctuations,
the range Mar. 31 being 3.91 7/16@3.914, against 3.91 1/16@
8.91 8/32 Mar. 1. In the case of exchange on Italy, the
feature was the announcement on Mar. 13 that official
restrictions on dealings in Italian exchange had been re-
moved. The effect of the abandonment of official control
was to stiffen rates for the lire, which on Mar. 27 sold at
5.241%, a new high for the year ; the close Mar. 31 was 5.24%
against 5.24@5.24% on Mar. 1,

There were no special features in the exchanges on the
countries neutral during the war, beyond the fact that they
all moved higher as the result of the reduction of discount
rates by the central banks enumerated further above, more
especially the Bank of the Netherlands, and some of the
Scandinavian banks. Swiss francs doubtless were also
strengthened as the result of some buying of Swiss exchange

preparatory to the establishment of the Bank for Inter-
national Settlements and some transfer of German funds
to Switzerland. There is also believed to have been some
repatriation of Swiss funds following the worldwide decline
of central bank rates, while the Swiss rate remained un-
changed at 3%%. Cable transfers on' Switzerland were
19.35% @19.36 Mar. 31 against 19.2014, Mar. 1, and at one -
time (Mar. 21) were as high as 19.37%;. The Dutch guilder
sold up to 40.17 Mar. 25, and was 40.13@40.14 Mar. 31,
against 40.07% Mar. 3. The Scandinavian exchanges also
moved higher, though with some downward reaction at the
close. Cable transfers on Denmark sold up from 26.75
Mar. 3 to 26.81% Mar. 25, and Mar. 31 were 26.79. The
Swedish crown on cable transfers advanced from 26.83%
Mar. 5 to 2690 Mar., 23, and was 26.89 Mar. 31. The
Norwegian crown on cable transfers rose from 26.73%
Mar. 1 to 26,80 Mar. 25, and was 26.78@26.78% Mar,. 31.
The Spanish peseta showed sharp recovery after an early
break. As against 12,181 Mar, 1, cable transfers on Spain
dropped to 11.51 Mar. 4 and then reached 12.671% Mar. 17,
with the range Mar, 31 at 12.45@12.48.

Exchanges on the South American countries showed some
recovery after the weakness of previous months. The Argen-
tine peso sold as high as 38.75 on cable transfers on Mar. 31
against 37.67@37 11/16 on Mar. 1. The Brazilian milreis
was 11.75 Mar. 31 as against 11.25 Mar. 1. $5,500,000 more
gold was received here during the month from Brazil, as
noted above.  The Uruguayan peso was up to 91.22@9114
Mar. 31, against 88.22@891, Mar. 1.

The Far Eastern exchanges reflected the slight recovery
in the price of silver after a further break in the metal the
early part of the month to a new low point in all time. On
Mar. 4 the price of silver in London was down to 183%d.
per ounce against 19%4d. Feb. 28, but thereafter a recovery
ensued and the quotation Mar. 20 was 20d.; the price Mar.
31 was 19 7/16d. Japanese yen continued to manifest
strength on the free way in which Japan parted with its
gold. As noted further above, $38,500,000 of the metal was
received at San Francisco from Japan during the month,
and $2,000,000 from China. Yen on Yokohama were 49 7/16
@49% Mar. 31, against 49 3/16@49 7/16 Mar. 1. Tael on
Shanghai were 4714@47 3/16 against 45 9/16@45% Mar. 1,
and the Hong Kong dollar was 373 @37 9/16 against 37T@
37 1/16. Rupees on Bombay were 36.20@361, Mar, 31
against 36 3/16@361, Mar, 1.

. RATES OF EXCHANGE IN OTHER CENTRES.
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| R :
8. %a "1e% disct.|2.95%a2.96 5934 11.21 17.47 1.76461.7614| .723 12.511642.52 [37.62a37% |37.67a371%¢| 11.15a11.24 | 11.20a11.25
4 4a1833% disct.|2.9515:a2.96 5936 11.21 17.47 1.7624a1.76%4| .723 12.51}{62.52 |37%§ a37.68(37}114237.73| 11.15a11.24 | 11.20a11.25
5 18549, discount)2.951%,6q .96 34| 5934 11.21 17.47 1.7614¢1.76%4| .723 12.561}5a2.52 |375¢ a37.68|371116237.73| 11.15a11.24 | 11.20a11.25
8 34a "16% disct.[2.96 a2.9614| - .593% 11.21 17.47 1.7624a1.76}4| .72% |2.51}4a2.52 (3754 a37.75(371116a37.80| 1184 g11.44 | 1134 a11.45
Z 764a%7¢4% dlsct.| ~.2.961¢ .593% 11.21 17.47 1.76%4a1.76}4| - .72% |2.51}4a2.52 |375% a37.75/371114037.80| 1156 a11.44 | 1134 a11.45
8 2g4a2%44% disct.[2.96 a2.961 D9% 11.21 17.47 1.16%a1.§'5716]}1\{I DA7Y2'% 2.5134a2.562 '|37.49a37% |37.54a371¢| 1185 @11.59 1134 ¢11.60
° ; h
10. 13320284, disct.[2.96%6a2.96%4| = .50% 11.21 17.47 1.7624a1.76%| ' .723 |2.51}4a2.52 (37714 a37.49(3734 a37.54| 1114 @11.64 | 1134 al1.65
11 716026549, disct.[2.961562.96 1 59% 11.21 17.47 + | 1.76%4a1.763%| .723{ |2.51%£a2.52 |37716 a37.49(371% a37.54]| 117 al1.64 1114 al1.65
12 ... [%a 3% disct.|2.96 a2.96%| -.5034 11.21 17.47 = | 1.76)4a1.76%| .72% ' [2.56134a2.52 |37.81a3771¢ |37.44a373% | 1174 al1.64 | 1134 al11.65
13 .....|*ea 816% disct. 2.96% 59% 11.21 17.47 1.7614a1.76%| .723% 12.561%a2.52 |37.31a3771¢ |37.44a37% | 11716 @11.64 114 all1.65
14 .....| b16a ¥ % disct.|2.9634a2.96 14 593 11.21 17.47 1.79614al1.76%] .72% [2.51}£62.562 |37.31a3771s |37.44a37% | 11716 a11.64 1134 al1.65
15 oo ...[151ea ¥ % disct.|2.9616a2.96%| .59% 11.21 17 47 1.764al gg% DA7’52{% 2.51%a2.52 |37.8103771¢ |37.44a37%% | 1174 @11.64 | 1134 al11.15
16 .. N e :
17 ool -[Mea 43 % disct.|2.9624a2.96%|  .5934 11.21° 17.47 1.761% 2723 |2.51%4a2.52 37.03a3771s [37.15a3734 | 11716 a11.59 | 114 ¢11.60
18 .. 34a 3% disct.[2.9614a2.96}{| .59% 11.21 17.47 1.761% 723 12.51}4a2.52 137.02a3771¢ [37.15a37%4 | 1176 @11.59 | 113§ q11.60
19 .. 136% discount (2.9616a2.96%| .593% 11.21 17.47 1.76%% 723 12.5134a2.52 |37.02a371116/37.15a37% | 11%4a11.59 | 11.60a115%
20 wu.-.]| Y0a 133% disct.|2.9614a2.9614 59% 11.21 17.47 1.7634a1.76%| .72% |2.51}4a2.52 |[37.47a37% (37.60a375% | 117 al1.59 113 a11.60
21 oe..o| Y100 1645 disct.|2.9614a2.96Y% 09% 11.21 17.47 1.7634a1.76%| .72% |2.511402.52 |37.47a371116(37.60a37% | 11.54a119%;, 11.58a11%4
22 wn.-.|M128% discount (2.961£a2.9635| . .593% 11,21 17.47 1.76}gU Dig% 2.51%4a2.52  |37.47a371716|37.60238.00| 11.54a1134 | 11.55q11is¢
3
§4 . Par 2.961£a2.96%| .59% 11.21 17.47 1.7634a1.76%| < .723% [2.51}442.52 [3713,0a38.13(37% a38.26| 11%sal1.74 | 1154 al1.75
25 154% discount |2.96£{a2.963% 5934 11.21 17.47 1.7634a1.76 3% 723 12.5134a2.62 |37.63a371116(373{ a37.76| 11146a11.77 11% a11.78
26 1300 164% disct.[2.9614a2.96%5| .59% 11.21 17.47 1.763401.763%| .723 * |2.51}4a2.562 [37.63a3711:6(373 a37.76| 11.75a11.77 | 11.784a11.80
7. 3040 104% disct.|2.963{a2.9634| 593 11.21 17.47 1.7614a1.763| .72% [2.51}4a2.52 (37.63a37!116|373 @37.76|11114a11.77 | 113 ¢11.78
28 3540 133% disct.|2.963£a2.9635(  .593¢ 11.21 17.47 1.76%4a1.76 % 23 ' [2.6134a2.62 |37.82a3715,37.95a38.00| 11.74a11.75 | 11.75a11.80
29 1320 184% disct. 2964 593% 11.21 17.47 1.76%al.§6% 7‘2(% 2.61}4a2.62 |37.88a38"¢ |38.01a38%% | 11.74a11.75 11.75a11.80
30’ fow o 8U :
31 154% disct.'2.9624a2.963%'  .59% 11.21 1747 1.763£al.77 723 '2.51%02.52 '38.62a3811;¢'  38.75 11144a11.74 11,756
;" ' Colom- |Ecua- Por- Hong Shang- Yoko- Singa-
= | Bolivia bia dor | Uruguay |Venezuela| Chile Peru |tugal] Kong hai hama Manila pore Bombay ‘Java
Bolivian—|  Dollar ' | Sucre Peso Bolivar Peso Libra | Escud; Dollar Tael Yen Peso Dollar Rupee Guilder
Checks Checks. - |Checks| . Checks Checks Checks | Checks | Checks|  Checks Checks Checks Checks Checks Checks Checks
1 36.10 96.85 | 20.00| 88.22a89%4 19.12  [12.03¢1213¢ 4.808N D41.\5"_0 37 a8711¢ [45%6 @455 (49%16 04071e (404 04074 |5614 a561£ (36316 a3614 |40.10a40% s
2
3|7 36.10 96.85 | 20.00| 88.97a89% 19.12 |12.03a12%6 | 4.00 | 4.50 (37%6aB77% |475 a47%4 |49%e ab9%16 [4934 a49% 5614 a5634 (3636 2363 40.10a405;¢
41 36.10 96.85 | 20.00| 88.97a8914 19.12  [12.08a1211s | 4.00 | 4.50 (37116 a37 35 |46%16 ad714 |49.25a49716 [4934 ad97% 5616 @563 (36316 a361% |40.10a405:¢
5| 36.10 96.85 | 20.00| 88.97a89}4 19.12  112.03a12%16 | 4.00 | 4.50 (3714 aB87616 [47116 a47 14 |40.25a49710 |4934 a4974 |5614 0564|3636 a363¢ |40.10a405,¢
6| 36.10 96.85 | 20.00| 88.97a8914 19.12  112.03a12%16 | 4.00 | 4.50 (37 a37%¢ (4715 4714 |49.25a49716 [495 ad97%% (5614 a561£136%1s 23614 |40.10a405;¢
7| 86.10 96.85 | 20.00| 88.97a89%4 19,12 [12.03a12116 | 4.00 | 4.50 |37 a37%;, 47% 49.25049716 4914 a497% 15614 a5614|36%6 a363{ |40.10a4054
8| 36.10 96.85 | 20.00| 89.12a891 19,12 |12.03a121;¢ 4'501?]:‘! 134,&5]? 3734 a37%10 |4734 adT3 |49.25a49716 (4934 04974 15614 a56 (36316 a3614 |40.154405;
9
10/ 36.10 96.85 | 20.00| 89.12a891% 1912 112.03a12%16 | 4.00 | 4.50 (373 aB713:44734 a474 |40.30a49716 |4934 a49% 5614 a561£|36%;6 0361 40.15a40%¢
11| 36.10 96.85 | 20.00| 89.12a8914 19.12  112.03a121y¢ | 4.00 | 4.50 |3734 a379%¢ |477%% ad8  [49.30a49716 |404 ad97%% (5614 056%4136.23a36 4 [40.15a405;¢
12| 36.10 96.85 | 20.00| 88}£a89.12 19.12  '(12.03212¢ | 4.00 | 4.50 (8711103734 |481% ad8%s (49510 a49716 |4935 a4074 5614 a5614|36.23436 14 40.15a408;¢
13| 36.10 96.85 | 20.00| 87.92a883 19.12 12.03a1216 | 4.00 | 4.50 |373{ a8713;¢ 47% 49.85a4971¢ (4015 a497%% (4614 a5614|36.23a361% 140.15a408:s
14|  36.10 06.85 | 20.00( 87.92a881% 19.12 12.03a12%16 | 4.00 | 4.50 |375 a3713,6|4734 ad7% |4936 a4971s |44 a497% (5614 w5634 |36%16 a3634 |40.15a408;¢
15 36.10 96.85 | 20.00| 87.92a88%4 19,12 [12.03a1216 4é0U0N ];Afg 3756 a871116|4734 ad7%4 |49% a4971e (4935 a49%5 |56 14 a5634(30%6 a364 |40.15a406:¢
6
17| 36.10 96.85 |20.00| 87.92a88% 19.12  112.03a12%16 | 4.00 | 4.50 3754 a371114|4734 4735 (4934 a49716 |49 a49% 5614 ab6£|36.15a3614 |40.150406,s
18| 36.10 96.85 | 20.00| 88.07a88} 19.12  112.03a1214 | 4.00 | 4.50 |373 aB71116(4734 ad7Y |4934 a49%16 |49}4 @497 |56 a561 36.15a37%4 (40.15a408;¢
19| 36.10 96.85 | 20.00| 88.07a883{ 19.12 12.03a12116 | 4.00 | 4.50 |37%6a3754 47% 4936 a4914 (4914 a49% 16614 a5614[36.15a361 40.15a405;¢
20| - 36.10 96.85 | 20.00; 88.07a883% 19.12  112.03a12%¢ | 4.00 | 4.50 3711623734 |4734 a473 (4934 a4934 14914 ad9%4 |5614 a5614 36.15a361 |40.15a405:¢
21| 36.10 96.85 | 20.00| 88.07a8914 19.12 12.03a12%1¢ | 4.00 | 4.50 (377 a381;¢ 473% 49.40a4914 14914 a497% 15615 ab564|36% 6 2363 [40.15a405:¢
2§ 36.10 96.85 -| 20.00( 89.472893 19.12  |12.03a121;6 450’31\7 gAﬁYO 37716 a871610|47 34 adT1310/49716 6494 (4034 a49% (6614 a5614(36%16 a3634 [40.15a405;¢
2 3
24| 36.10 96.85 | 20.00| 89.47a893£ 19.12 . 112.03a1211s | 4.00 | 4.50 |377% a3811s |4734 ad71%6|49716 G4934 (4934 04074 565 ab614[36316 a36}{ |40.15a4034
25| 36.10 96.85 | 20.00(, 88.77a903{ 19,12 112.03a1246 | 4.00 | 4.50 (3734 ad716:4|47%;6 ad734 (49716 G4935 (4934 a4974 |56%16 a5614|36%,6 a36% 140.15a4014
26| 36.10 96.85 - | 20.00| 88.77a99%4 19.12 - 112.03a126 | 4.00 | 4.50 |373{ a3713,0[4756 4735 [47716 a4914 |49)4 a4934 |56 ab61{ 36.15a36{ (40.20a4034
27} 36.10 96.85 | 20.00( 91.12a913 19.12 12.03a12%6 | 4.00 | 4.50 [3711,4a3734 47% 49716 4914 (4916 a497% 156314 ab6 1 (36.20a36 40.20a40 34
28| 36.10 96.85 | 20.00( 91.22¢913 19.12 12.03a1246 [ 4.00 | 4.50 (3754 ad711;4|4734 ad7%6 |49716 64914 |49%% ad914 (56315 ab64 36.20a361¢ |40.20a401%
%9 36.10 96.85 | 20.00{ 91.22a913 19.12  [12.03al2%e 4é03N 151[.3(0 3724 a37%10 (4675 ad714 |49716 6494 (4914 a49%5 |56%6 ab6£(36.20a3614 |40.20a401%
0
31! 36.10 96.85 | 20.00| 91.224913% 19.12  112.03a124¢ | 4.00 | 4.50 13736 aB790 '4714 a47%6 149710 a4934 14034 a49% |56%6 5614 36.20a3614 140,20a4034
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New York Stock Exchange

& |i Sy MONTHLY AND YEARLY RECORD

. RANGE OF BOND PRICES DURING MARCH' 1930. _
- Bond }Sales. 1930. 1929. Stock Sales. 1930. 1929,

March i beaminfi vendeih $344,369,800  $210,517, 000 Mareh (i ipliiiied w it 96,662,040 ' 106,661,670
Jan.1toMarch 31.____.__. 748, 402 800  626.942, -660 | Jan. 1 to March 31______.__ 226,694,430 294,436,250

The tables on pages 13 to 35 furnish a complete record of the transactions on the New York Stock Exchange during
March and the range since Jan. 1. They need no extended introduction, as they are self-explanatory. The tables
embrace every security dealtin on the Exchange. Wae give bonds first, using the classification adopted in the official list.
The black-faced letters in the column headed *Interest Period” indicate in each case the month when the bonds mature.

In accordanee with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds.
are at a price to which acerued interest must be added. The exceptions to the rule are income bonds and bonds on which
Interest is in defanlt. A few other bonds, like the Holland-American Line 63, for spacial reasoas, are also quoted “flat,”

but where this is the ease the quotation ‘‘flat’ will bs tound against tha nama Of ths issue. [ais asthod of quoting bonds
- became effective Jan. 2 1909. :
- For footnotes to tables see last page of bonds and last page of stocks.
3 ™

Sales in |4 S Price PRICES IN MARCH. . RANGE SINCE JAN. 1.

March BONDS ; §1§l Jan. 2

Value. N. Y. STOCK EXCHANGE. |Sa 1930. March 1. March31. |  Lowest. Highest. . Lowest. Highest.
$ U 8 GOVERNMENT Bid.  Ask.||Bid. Ask.|Bid. Ask.! - Sale Prices. Sale Prices. Sale Prices.. | Sale Prices.

First Liberty Loan—

2,283,000 - First3348. cccnccenacaans 19321947/ D|| 991¢;;8ale || 991%.Sale [1001%;38ale | 9919;,Mar. 1/1003s Mar. 31| 9826;3Jan. 22100353 Mar. 31
15,000 Registered. ..o neecanccncnaann J Dlcecee commeffommme comec)eecn s v neaa{100%33 Mar, 15100253 Mar. 26|| 99832 Feb. 24/10012;3Mar. 26+
ecevews| Firstds _.o.... 1932-1947{J D ‘ wemmes mmmwme| e cmen a--cn=|| 982433Jan. 11| 9920;3Jan. 22

Registered. ooo.ceneceanennanann Dl st an nbsonllitvipiobe daio s il il prns idiateital idaie senmeall508. . JaN... [7].98 \. Jan;! T

820 000 Filrstdis. .. 1932-1947|J D||1011%,8ale [(101 Sale [1011%5;8ale [10031;;Mar. 3[101203Mar. 21/1001%3Jan. 22|1012053Mar. 21

8.00 Registered. . «cuneeacocacnan J D|[1002%:8ale ||1002838ale |..... ....-/10028;3Mar. 1/1012053Mar. 12{({1004:s Jan. 22{1012033Mar, 12

- ¥ FIntSeeondd;(._ weB932-0M7|T DIl siiiiineivonll aeibn s anl i memiaem hm| soins Ghineon me] Sovine soswss]l - 9824s3Fa0, 101 -093sFeb,: .&
. |Fourth Liberty Loa ;

4,282,000| Fourth 4)(s eee-1933-1938/|A O|/1011%;38ale ||101%32 Sale |10127;3Sale [101%;2 Mar. 1{10210;3Mar. 20|{10025:Jan. 22/10219;3Mar. 20-
110,000 Regi A O||101%; Sale ||10143: Sale |10127328ale |1014s: Mar. 1{1022:3 Mar. 24/{1001%:Jan, 21|1022;5 Mar, 24
868,000{Treasury 43}¢s. dosesenpn 1947-1952]A O|[{1114; Sale |[11122;;8ale [11126538ale |1118;3 Mar. 3|1131452Mar. 20({109%; Jan. 29{11324;3Mar. 20
6,000 Regl Gena A Ol ae e cacualloveae comua]oaa o _ooo|112103Mar. 25/1122033Mar. 19//1101633Feb. 14|1122053Mar. 19

1,207,000 TR Y 4s ..-1944-19543 D|(107 432 Sale (|107732 Bale [10727:28ale |1077;2 Mar. 1{1094s Mar. 20{[1051%3Jan. 80(1094ss Mar. 20+
cenean d... -d Dllcccen cunia|lsvone cocmildnins vasmafacaeancdali]icicil cideic]lsaccan cvsnnc]saanns anecna
844,000(T! y 3% 1946-1956/M 8/ 1043;; Sale |{10410531041%32(105 Sale |104!¢;;Mar. 4[1061732Mar. 20(/103 ~ Jan. 30{10617:3Mar. 20:
R Registered. . ooueevememeconnan-- M Bleica ot e mebiiesbelniesdin taanl oo deae WG A o] e aien ve cwaa =e|[103 (- Jan: 22]108 ' ean. 2T
963,000{T; y 3340 1943-1947|J D|| 9922;38ale 99245;8ale [10026;:8ale | 99243 Mar. 1/10121;3Mar. 21)| 991s2 Jan, 21/101213;3Mar. 21
s S J: Dl o dadtadave]| dsdoitia ba'val duws shsa i SO S SAN R O Y L s ds s w i il 0934ssTan: 7] 9928 Feb. T
876,000 J DJ|| 9914538ale 09213;8ale |100275:8ale | 99213, Mar. 1{1011952Mar. 24(| 95303Jan. 2811011%;3Mar. 24
1,000 Registered ... Dfcmece cmmae]|emmm e comeafmeae e ceana] 992453Mar. 7| 9924sMar. 7|| 99243Mar. 7] 992433Mar. 7

STATE AND CITY SECURITIES N
...... New York City——33}s ......Nov. 1954 M N
______ Ju% Corpor-u stock.. .. May1954/M N
MN
‘IR i d.... MN
4% Corporate stoCK. ..o MN
434 % Corporate stock. MN
4 358 Corporate stock. . MN
4% Corporate stock.. MN
4% Corporate stock. MN
414 s corporate stock A O
434 M 8
4348 Corporate Stock. ---1964M 8
4}{s Corporate Stock. ---1966(A O
QM0 sacionansiiniona «=-1972|A O
448 Corponh Stock. ---19711J D
4 34s Corporate stock..... -=-1963|M 8 105 Mar. 25‘105}5 Mar. 25(10134 Feb. 5|10534 Mar.
4348 Corporate stock. .. --=1965(J D 106 Mar.21{106 Mar. 21/[106  Mar, 21{106 Mar.
4348 Corporare stock... ---1967|3 J
NY State Canal 4s J J
" J -J
J J
J J
‘M 8
947|F All 62 70 72 7914| 713% Mar. 5| 86 = Mar 9' 6334 Jan. 15/ 86 Mar. 19
A Of| 6: 65 73% SBale | 7734 Sale | 711% Mar. 6| 803 Mar. 21|| 6314 Jan. 8034 Mar. 21
3|M N|| 8814 Sale || 91 ~ Sale | 94 = Sale | 91~ Mar. 1| 95 Mar. 4| 87~ Jan. 10| 95 ~ Mar. 14
J I 7 Bale | 76 76 3 87 | 75 Mar. 3| 873% Mar.25( 71  Jan. 10| 873 Mar, 25
External o f 7s ser B. 3 4 74 5% 75 5 Sale | 74% Mar. 4 Mar. 7034 Jan. 28| 8724 Mar. 20
47,000| Externalsf7s ser C. J J|| 70 73 7415 75%| 85 Sale Mar. 3| 8734 Mar.21!| 70" Jan. 6| 871 Mar. 21
55,0000 Zxternalsf7sserD. 513 J|| 72 75 75 5 Sale , 743 Mar. 3| 88  Mar.20| 70 Jan. ' 6| 8 Mar, 20
117,000} Extsecs f7s ..... A O 75 3  Bale 3 Sale | 73 Mar. 1| 8734 Mar.20| 70 Jan. 3| 8734 Mar. 20
113,000| 2d series trustr ects. A Of| 67 Bale || 7 Sale 21 Bale | 74} Mar. 5| 873 Mar. 21| 67 Jan. 2| 874 Mar, 21
,000| ~ Exrl sec s f 7s 3d series. .. A O 67 72§ 7474| 83 8314| 731§ Mar. 4| 88 Mar.20|| 67 Jan. 4| 88 Mar. 20
235,000(Antwerp (City) extl loan 5s -ue-|| 92% Sale || 9414 Bale 53, Sale | 94  Mar. 4| 98 Mar. 26| 92} Jan. 2| 88 Mar. 26
37,000|Argentine Govt public works 68.1960|A O|| 953 Sale 7 Sale 93¢ Sale 7 Mar. 1{100 Mar. 25'| 5}% Jan. 2/100 Mar. 25
356,000(Argentine Nation (Govt) s f 6s..1959|J D|| 95 Sale || 963 BSale 9  Sale | 963 Mar. 1| 99% Mar.25| 95 Jan. 2| 9974 Mar, 25
231,000] Extlsfg6aofOct1925. .. .. ... 1959/A Of| 9534 Bale (| 963 Sale | 9934 Sale | 963 Mar. 1| 997% Mar. 25/| 9514 Jan. 2| 997% Mar. 25

~392,000| Sinking fund gold 6s ser A....1957M S|| 943 Sale || 97 Bale 919 Sale | 97° Mar. 1{c100 - Mar. 17 5¢ Jan. 2(c100 Mar. 17
32,000] External 1ste f 6s ser B . .1958|J Dl 95 Sale || 96 ~ Sale 914 Sale | 97 Mar. 3|100 Mar.24!| 95" Jan. 2{100 Mar. 24
151,000] Extl s f 6s of May 1926 . 1960)M N|| 96 Sale || 971¢ Sale 919 Sale | 97 ar. 1(100} Mar. 26!/ 955§ Jan. 3|100}§ Mar. 26

) External s f 68 (State Ry) .....1960|M S|l 95 Sale || 971% Sale 914 Sale | 973 Mar. 1| 99% Mar.22!| 95" Jan. 2| 993 Mar. 22

) Extls f 68 (Sanitary Work 1961|F Al 95 Sale || 97  Sale | 99" Sale | 97 Mar. 1| 99% Mar.24/[ 95 Jan. *2| 993 Mar. 24

i Public Works ext s { ¢ 6s 1561|/M N|| 945¢ Sale || 9724 Sale | 9914 Sale | 9714 Mar. 1|10035 Mar. 14|| 943 Jan. 2!100% Mar. 14
191,000| Public Works ext s f 5i§s. 1962 F A|| 89X Bale || 923¢ Sale {¢97 ~ Sale | 9217 Mar. 3 Mar. 31i[ 89 Jan. 2| 97  Mar.31
15,000|Argentine (Rep) 5s of 1909 5|M S|| 87 Sale || 88 89 714 88%4| 871 Mar. 17| 8 Mar. 20|[ 8534 Jan. 3| 89} Feb. 14
556,000|Australia 5s of 1925______ July 15 1955 J J|| 93 Bale 88 Sale 1 ale | 8714 Mar. 1| 92 Mar. 24|l 87} feb. 17 94}’ Jan, 3
214,000| External loan 5s of 1927..__._. 1957|M S|| 93X Sale || 88  Sale 134 Sale | 871¢ Mar. 5| 921§ Mar. 25| 87 Feb. 5 94}5 Jan. 6
482,000 External g 4'$s ol 1928.... M N|| 82} Bale || 8214 Sale | 83 % 8414| 81 Mar. 7 85% Mar. 24!| 80 Feb. 5| 85 ar. 24
326,000|Austrian Govt 8 f 78cecccuccnna. 3|3 D|{104 Bale |[104 = Sale [1067¢ Sale |104 1/108 ~ Mar. 2611023 Jan. 6/108° Mar. 26
311,000[Bavaria (rmsum mum-._-m F Al 9174 Sale || 9414 9534| 9774 Sale | 9434 Mar 6} 9834 Mar. 271 91 Jan. 4| 98)§ Mar. 27

¢ Cash sale.
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14 e et N Y. STOCK EXCHANGE—-BONDS

Sales in BONDS Price PRICES IN MARCH RANGE SINCE JAN. 1.
March -~ Jan. 2 - - ”
Value. N. Y. STOCK EXCHANGE. |&a 1930. March 1. | March 31. Lowest. Highest. Lowest. | Highest.
$ Foreign Government (Contin Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
590,000 Bolglm:)s-yutunlﬂ({o ¢..%¢51 D||115% Sale ||115}4 Sale [115% Sale [115 ~Mar. 5|115}4 Mar. 11115 Jan. 2/|c118  Jan, 20
183,000| 120-year sinking fund 8s. 1|7 alliog” 109%4|(1103% 1103411034 Sale |110}4 Mar. 3|111° Mar. 3||10934 Jan. 2(11114 Feb. 17
319,000 25-year ext 6348...... --umus 1057% Sale ||10714 Sale 1083 Sale |10716 Mar. 1109 ~Mar, 27(/10563% Jan. 3 1095 Feb. 4
,000{ Externalsf és. .-1955|3  J||10134 Sale ||102}4 Sale 102)} Sale |1023{ Mar. 31/10314 Mar. 10|{1013 Jan. 30[10334 Few. 0
56,000] Externalsf7s... --1955|3 DI||1093Z Sale ||111°° Sale |113  Sale |110}4 Mar. 4|11 Mar. 26/{1093{ Jan. 24113 ar, 26
,000| Stabilization loan 7s. ~T1956|M NI[107” Sale {|1073 10814109 = Bale |107% Mar. 3|110}£ Mar. 27|(107  Jan. 2 110}5? Mar. 27
42,000|Bergen (Norway) s f 8s .-1945M N|{[1103£ 111 11 112° 11103 111 |110 ar, 29|112° Mar, 10{{110 ) 1/11234 Jan. 24
19, 25-year 8 £ 68 -oo.... 1949|A 0||c10034Sale || 9934 100151003 Sale | 99 ar. 4(101 Mar. 26|| 99 ar, 4[101 ~ Jan. 21
409,000|Berlin (Germany) s f 6 1950(A O 3% Sale 9477 983¢ Bale | 9314 Mar, 4| 99 ~Mar. 18|| 9214 Jan, 2| 99 ~Mar. 18
327,000 External sinking fund 1958|J D|| 98" Sale || 883% Sale | 93 ale | 88 ar, 5| 933 Mar, 31{| 853§ Jan. 9| 933 Mar.31
75,000|Bogota (City) ext ¢ 8s... . 1945a O|| 9634 08%|| 95 -Sale | 993 Sale | 95 ~Mar. 1| 9914 Mar. 17| 923§ Feb. 7| 993§ Mar. 17
224,000|Bolivia (Republic of) s £ 86 -....1947|M N|| 0354 Sale || 92  Sale | 98° Sale | 92 Mar. 11100 " Mar. 22|l 88'° Feb. /100 ~Mar.22
168,000| External sec gold 7s.. ... “"1os8ly J|| 737 8ale || 75% Sale | 823 Sale | 7514 Mar. 1| 853 Mar. 21| 7214 Jan. 30| 85% Mar. 21
47,000] Extl sink fund 78 cvccaaee. 1969|M 8|l 71 73 751 Sale | 82 Sale | 7514 Mar. 1| 84 Mar. 20 Jan. 25| 84 .20
256.000|Bordeaux (City of) 15-year 6s...1934|M N|(10234 Sale {{104 " ‘Sale [104  Sale |103}g Mar. 19105 Mar. 7]/102} Jan. 6| 105 Mar. 7
583,000|Brazil (U 8 of) external 8s...... 194113 D|| 94 Sale || 963 Sale [101 Sale | 96  Mar. 3[102 Mar. 14|| 94 Jan. 2[102 Mar. 14
567,000 Extefg 634s of 1926... ~71957|A O|| 7214 Sale || 77" Sale | 847 Sale Mar, 1| 88 ar. 25|| 7214 Jan. 2| 88 = Mar. 25
547,000 Extls f 68 of 1927.. TT1957[a Ol| 723 Sale || 77 Sale | 84" Sale | 765 Mar. 1| 873 Mar. 25|| 7234 Jan. 2| 87%4 Mar. 25
269,000/ GCent Ry 30-year ¢ 7s. . ..1952|J D|| 8615 Sale 87 |91  Bale ar. 4| 9314 Mar. 26/| 80" Jan. 27| 9314 Mar. 26
18,000 Sink fd 7 }4s (coffee sec) - ¢ 1952|A O|| 973 Sale ||10024 105 |104 105 |102 ~Mar. 10(1053% Mar. 20|| 95 Jan. 13|105 ar. 20
264,000{Bremen ext g 78 trust rects. .....1935/M S|| 99" Sale [|102  Sale 10214 Sale (10134 Mar, 5103 Mar. 13|| 9834 Jan. . 7/103 =~ Mar. 13
71,000|Brisbane (City) s f 5s. .. .-1957|M 8j| 86 88 83 84 | 8414 Sale | 833 Mar, 3| 853% Mar. 18|| 83"~ Feb. 7| 90  Jan. 8
33,000| Sinking fund gold 5s . -1958(F Afl 8 86%|| 83 83314 8414 Sale Ma.r. 7| 86" Mar, 18! 83 Teb. 19| 88% Jan, 14
501,000{Budapeat (City) exits f 68 1963..1955() D|| 7314 Sale Sale | 8414 Sale 1| 8534 Mar. 19|| 73 Jan. 7| 85%§ Mar. 19
140,000{Buenos Aires (City) extl 63¢s...1955/3 J|| 9714 Sale || 953 Sale | 973{ Sale 97/ Ma.r 5(10014 Mar. 18} 9614 Jan. 3|100}4 Jan. 14
8,000| Externals f g 6s series C-3..--1960|A O 9 05% Sale | 96 97 | 9574 Mar. 1| 9814 Mar. 8|l 9235 Feb, 3| 98} Mar. 8
18,000| External s f 6s series C=2......1960|A O||_____ 9 9814 Sale | 96 98 95/2 Mar, 1| 981¢ Mar. 20|| 90"~ Jan. 28| 98} Mar. 20
696,000{Buenos Aires (Prov) ref. ext'l s £6s 1961|M S|| 84 Sale || 854 Sale Sale | 843 Mar. 3| 91 Mar. 21|| 84 Jan. 2| 91  Mar, 21
09,000{Bulgaria (Kingdomof' s f ¢ 7s...1967|3 J|| 7674 Sale 80 | 8334 Sale | 80 Mar. 6| 853 Mar. 21{| 763 Jan. 7| 853 Mar. 21
47.000| Stab loan 7348 int rCteemoo.. 1968|M N|| 80" 833 || 863 88%4| 90 . Sale | 86 Mar. 7| 90 ar. 5 82" Jan. 20| 90}4 Feb. 18
126,000|Caldas Dept of (Colombia) 73s..1946|3 J|| 81  Sale || 837% Sale | 90  Sale | 8374 Mm‘ 4| 9334 Mar. 21| 81 Jan. 2| 9334 Mar. 21
146,000|Canada, Dominion of 5s........1931{A O[[100%£ Sale Sale |100% Sale [100 11101°° Mar. 8[| 993 Feb. 16|101 ~ Mar. 8
184,000 30-yen gold 5s..... ~-1952[M N|[103"" Sale |{103%4 Sale [1023; Sale 10234 Mar 29(1043 Mar. 19|/1021 Feb. 5/104 Mar. 19
221,000] 438 .o neennnn .-1936|F Al|| 9814 Sale Sale | 9915 Sale ar. 310014 Mar. 24|| 973 Feb. £|100}5 Mar. 24
13,000|Carlsbad (City) 8 {88..cocun... 1954|J - J|{103 = 104 10614 1073£{1093{ Sale |106}{ Mar, 5[1093 Mar. 31/{103  Jan. 6|10934 Mar. 31
32,000{Cauca Vall (Rep of Col)- fg 7%-19 6|A O} 85 9 88 89 Sale 9 ar, 5| 95 ar. 22!| 8314 Jan. 15| 95 Mar. 22
263,000/Cent Agric Bank (Ger) 7s....... 1950|M S|| 9234 Sale 9% Sale | 974 Sale | 945 Mar 9834 Mar. 18|| 9214 Jan 783% Mar. 18
398,000] FarmLoan s f68 -c.occecauenn- 1950.1 J 77}2 Sale || & Sale | 8835 Sale | 84 ar 90%¢ Mar. 17|| 773 Jan. 90%¢ Mar, 17
,000! Farmloansfés .. ----1960|A O!| 78 ale || 8434 Sale | 8814 Sale | 84 ~ Mar 90  Mar. 17'| 773{ Jan. 90 ~ Mar. 17
,000| Farm loan 6s series A_ 71938| ...)| 8414 Bale || 89} Sale | 92  Sale | 89 ° Mar. ar. 17| 841¢ Jan. 2| 94  Mar, 17
,000{Chile Republic exts f ¢ 7s. 1942{M N|| 9994 Sale [[1013 Sale {102 ~ Sale {100 = Mar. 5(103}4 Mar. 26|| 9934 Jan. 2|103V Mar. 26
'000| ~ External sinking fund @ 66 --1960{A O|| 89% Sale || 8955 Sale | 93 Sale | 895¢ Mar. % Mar. 17|| 83" ¥oo, 4l 945§ Mar. 17
,000| External sink fund gold 6s 1961|F Al| 90" Sale || 89% Sale | 9314 Sale , 89% Mar ar, 15/| 88  Feb. 14| 94 Mar. 15
194,000| Ry refextlsfg 6s . 1961|3 J|| 89  Bale % Sale 9334 Sale | 8934 Mar 94 Mar, 19|| 88 Feb. 4| 94 = Mar. 19
280,000| Extlsf 6» int ctfs. T1961|M S|| 897% Sale || 893 Sale | 93 = Sale | 89} Mar. 4| 94 Mar, 15/| 88 Jan. 24| 94 ~ Mar. 15
,000 M 8 Sale || 8914 Sale | 93  Sale | 893 Mar 9414 Mar. 18|| 88 Jan. 9417 Mar. 18 |
223,000|Chile Mtge Bank of pus f 63s ..1957|J D|( 9414 Sale Sale | 9814 Sale | 94 Mar 9814 Mar. 18| 9214 Feb. | 9834 Mar. 28 H
279,000| Sinking fund gold 6% s guar..1961/J D Sale 7  Sale 9 ~ Sale | 95 ~Mar 10034 Mar. 22|| 94 eb. 1003 Mar. 22 i
218.000| = Guaranteed s f gold 6s. . ......1961|A Of| 87 Sale || 873 Sale | 93% Sale | 8714 Mar. 3| 94 . 28| 8634 Jan. 25| 94 ar. 28 i
591,000|Chilian Munic Loan 7s 1960 ---. M S|lozenipams 935¢ Sale | 9574 Sale | 9315 Mar. 10/c96  Mar. 14|| 9344 Mar. 10|96  Mar. 14 |
300,000/Chinese Hukuang Ry 58 ....... 19513 D|| 2334 25 24 29 2734 Bale 41 Mar. 11/c2934 Mar. 5| 235¢ Jan. 14| 30  Feb. 19
31,000|Christiania (City) (ono)so.yr 63—1954M S||1018% .- 100" Sale [100° 101 |100 Mar. 1101 = Mar. 17|(100" Feb. 25/102}% Jan. 13 i
st Cbtnt e T T o) 9| e B3 0 e | s e g e ) g v i et
5 olombia (Rep) external s, l' 6 1961 ale ale / . 66 an ar.,
355,000f Extsfgé6sintrcta .. .. 1961/A O{| 68" BSale || 74° Sale | 81 Sale | 72}4 Mar. 3| 815 Mar. 21|| 6 A Jan. 2| 81% Mar. 21
239,000|Colombia Mtge Bank 614s.. F All 68 Sale || 72 Sale | 803 Sale | 72 Mar, 1| 821£ Mar. 28|l 65} Jan. 18| 82} Mar. 28
75,000| Sinking fund 7s of 1926.. MN|| 72} 74 7Y% 84  Sale | 80} Mar, 3| 86 Mar. 22 7l% Jan. 6| 86 Mar. 22
58,000 Sinking fund 7s of 1927.. F A|| 7014 Sale || 81 84 - Sale | 784 Mar. 3| 86 Mar. 17|| 70 ~ Jan. 18| 86 Mar, 17
105,000/ Copenhagen external 5a.._ J DI| 963 Sale 9634| 97% Sale | 95% Mar. 6| 9834 Mar. 21|| 953{ Mar. 6| 98} Mar. 21
327,000] Gold 4}¢sintctfs......... 3|M N|| 8814 Sale || 903 Sale | 9234 Sale | 903 Mar. 1| 9314 Mar. 21| 8814 Jan. 2| 9334 Mar, 21
151,000|Cordoba (City) external s f 76...1957|F A|| 7634 Sale | 903¢ Sale | 8114 Mar, 27| 93 Mar. 19|| 7614 Jan. 4| 93~ Mar. 19
" "43,000| Externalsf7s..._...... Nov151937|M N||._-2_ 8534} 88 89 . | 9634 Sale | 8834 Mar, 4| 9734 Mar. 25| 82" Jan. 10| 97}4 Mar. 25
* 36,000|Cordoba (Prov) Argen 7s._... 2|3 J|| 9314 Sale || 9535 9734| 97 99141 95 Mar.12|100 = Mar. 18|| 93  Jan. ~7(100 Mar. 18
131,000{Costa Rica (Republic) extl M N|| 87 ale 875 Sale | 90 90 86 ~ Mar, 8| 91 M.ar.21|| 86 Feb. 4| 91  Mar. 21
51,000|Cuba (Rep of) 5s of 1904 . M 8| 9934 10214(| 9914 100%% 99% Sale | 993 I ar. 3(10 Mar. 25|| 9914 Feb. 19{101 Jan. 7
50,000] 5s ext cebt Ser A of 1914 F A|l101 ... 10134 Sale (101} «-.-- 0136 Mar. 1(1013{ Mar. 1{/1003{ Feb. 111102 Feb. 3
36,000] 4348 extl loan Series C.. F Al 9214 95%|) 9214 93%4| 944 Mar. 5| 94 = Mar. 18 an. 20| 95% Jan. 15
1953[3 J|[10034 101%4)(100"" 10034/100 = Sale 1100 Mar. 3(100% Mar. 5|| 99}{ Fep. 10{101}4 Jan. 6
Cundiaamarca (Dept Colombia)
174,000 Externals £658... . .._.._. 1959|M N Sale || 731§ 74% Sale | 7334 Mar. 3| 84 Mar. 18| ¢5 = Jan. 3| 84 Mar.18
‘- 68.000|Czechoslovak (Rep of) exit 8s...1955(A ©|[109%% Sale |[10935 110" [110}4 Sale |110 ~Mar. 3|111 ~Mar. 10//109}{ Feb. 26/111 Jan. 27
55,000| Sink fd 8s ser B......._.o.... 1952|A 0[|10934 Sale {[10935 Sale [110% 11114|109} Mar. 3|1113{ Mar. 25|{109 Jan. 3|111}4 Feb. 11
~46,000|Danish Cons Munic s f8s A_.... F All111  Sale |[1091% 10974]10934 Sale |109}4 Mar, 3|1107% Mar, 26/(109 = Feo. 14{111 Jan. 2
©60,000| Series B sink fund 8s.____. F Al|10934 1103510837 1095|1094 Sale |1083% Mar. 3(110 = Mar. 28|/10834 Jan. 10{c112 Jan. 24
198,000|Denmark 20-yr external gold J J3||1038% Sale ||1043f Sale |10515 Sale |104%; Mar, 3|105}5 Mar, 141110314 Feb. 5{105}4 Mar. 14
85,000] . External g 5l4s. ---2][10f Sale [|1005% Sale {1013 Sale |100% Mar. 11013 Mar. 31|l 9914 Feb. 4|1013{ Mar. 31
.000| ‘Gold 415 . [___ ----|| 904 Sale Sale | 93 = Sale | 915 Mar. 7| 93% Mar. 14{| 9014 Jan. -2| 93% Mar. 14
- 453,000|Deutsche Bank Am pnrt P M S|| 97  Sale 99 9171100 Sale | 99 ~ Mar. 3|100}4 Mar, 25/ 97°° Jan. 2{100}4 Mar. 25
55,000|{Dominican Republics f 53¢ M 8|| 954 90  9534] 9414 96 | 94 Mar. 6| 9614 Mar. 18|l 9314 Jan. 28| 97 Feb. 25
22,000} 1st sec 534s of 1926 .. ... A Of 94  Bale || 913 96 92  Sale | 92 Mar, 31| 963 Mar. 17|| 901 Jan. 22| 96} Jan. 8
28,000|  2d series sinking fund 5lye A O} 89 99 99141 92 93 92  Mar, 24| 95 = Mar. . 25 ¢ Jan, 9 ’
104,000{Dresden (City) extla f 78 ... MN Sale 8  |101 102 98  Mar, 4101} Mar. 28/ 06 Jan. 2[{101}¢ Mar. 28
71.000{Dutch East Ind 25-yr excl 68 ... .1947|3 J|/1013¢ Sale |[1013{ 10174/102 Bale (101234 Mar. 5|102%§ Mar. 20(/10134 Jan. 3{103  Jan. 14
85,000{ 40-yr external sink fd gold 6s .1962(M 8|[102  Sale |{1 Sale {102 1013 Mar. 510215 Mar. 3||10 Jan, * 3|103% Jan. 18
20,000] 30-yr external gold 53¢s..Mar 1953|M S||1 102%4((1013% .- 10134 Sale [101%; Mar. 18|10134 Mar. 4]|10 Jan. 14/102%%¢ Jan. 29
24,000 30-yr external gold 5i$s Nov 1953 M N|{10156 _-_-_ 10134 ... 10158 . Lo 1015 Mar. 26 Mar. 5|{10 Jan. 20[{1023£ Jan. 10
26,000|E1 Salvador (Rep) 1st s f & J J|{106°  Sale |10415 Sale [108 ~ Sale {104}5 Mar. 1'108%5 Mar. 26(103% Jan. , 8/{1081% Mar. 26
72,000|Estonia (Republic) 7s..._ J J 79 0 874 80 ar, 5| 88 Mar, 19 Jan. 15| 88 ~ Mar. 19
75,000|{Finland (Rep of) external M S|| 9134 Sale | 96 09634' 9714 Sale | 95 Mar. 4| 9714 Mar. 28|| 913 Jan. 2| 9734 Fep. 17
126,000| External sinking fund 7 M 8 Sale {10045 Sale , 99% 100 | 99% Mar. 22101} Mar. 7 971f Jan. 18/101}4 Mar.
118,000| External sinking fund 6 1956/M S|| 914 Sale || 9715 9814| 9815 Sale | 955 Mar. 12| 9815 Mar. 31|/ 9114 Jan. 3 8}2 Mar. 31
110,000] Extl sinking fund 5's._ |95siF A| 9124 Sale || 863 Sale | 91}4 Sale 86% Mar. 5| 913 Mar, 31{| 8414 Jan. 6| 913 Mar. 31
- 755,000/ Finnish mun loan 634s A “1954/A Of| 927 Salo || 97 97%| 983 Sale Mar. 3| 984 Mar. 20l| 9274 Jan. . 2| 98}4 Mar. 29
] External 634s Ser B_._________ 1954/A O|| 923 Sale || 97  9715| 971} 98%4 96/ Mar. 20( 97% Mar. 24| 923/ Jan. 2| 97% Mar. 24
1,123.000|French Republic 20-yr ext] 735s..1941|d D||118%% Sale |[121}4 Sale |123}4 Sale 12114 Mar, 1{125 Mar. 17|(117%¢ Jan. 2[125 Mar. 17
1,979,000 Externals f7sof 1924.... ___ 1949/ D|{1121% Sale ||1155% Sale {118  Sale [1153 Mar. 1|118% Mar. 19{|1121¢ Jan. 2 118/ Mar. 19
1,053,000/German Republic extl 7§ ....... A 0]|{10634 Sale ||1073% Sale [109 ~ Sale |107 Mar. 3(1097% Mar. 26{{1061£ Jan, 2|1097% Mar. 26
195,000{Graz (Municipality) 8s. . _ MN|| 94 95%( 9814 0834| 9914 Sale | 983 Mar. 8| 993 Mar, 25|| 94 Jan. 6|c10035Feb. 10
465,000{Grt l?;:;tlat‘ lrg » 20-year 5 ll;‘ 2 1023 Sale 104% Sale/é 10434 Sale (1033 Mar, 11|/105 | Mar. 25{10234 Jan. 2/105 %Mal'. 25
______ stered...oooo_. S | R AR v I I NGO IIRIAIEY (E3e RS IS SR | RN NN S TSN TR
851,000 4% fund £ op 1960 (35= 990|..../(e8B3%5 84%{||e8314 8437|e89 Sale |e833 Mar. 10/e90 |Mar. 27| e825¢ Jan. 31|c90 Mar, 27
34,000 5% War Loan £op 1929 ($5=£1)1947|J D|(€96%5 _ ... e97}% 99  |e98  9914/e99° Mar. 12|e99 Mar. 12 e97}/§ Jan. 18/¢99 Mar. 12
43,000/ Greater Prague (City) 734s M N||10314 Sale {[106°" 10714£{106 Sale |106 Mar. 3107 ~Mar. 6|1 Jan. 6/107%4 Feb. 19
106,000{Greek Govt s f sec 7s M N|| 9834 Sale /100 ale | 99 105 991 Mar, 7(100}§ Mar, 28|| 9814 Jan. 2/1001¢ Mar. 28
276,000! Sinking fund secured 6s F A Sale || 863 87 871 Sale | 863% Mar. 5| 883 Mar. 21|| 81 an. 17| 883 Mar. 21
83,000/ Haiti (Rep. of) Cust & f 68... ... A O|| 972 Sale || 98" Sale | 97 Sale | 93° Mar. 12| 98%¢ Mar. 26|| 93 Mar. 12 100}} Feb
173,000/ Hamburg (State) 6s 1946/A O|| 913z Sale 9614| 97 Sale | 95 Mar. 6| 9713 Mar. 22(| 91 ~ Jan. 15| 9714 Mar. 22
43.000|Heidelberg (City) extl s f 734s...1950[J J[{100° 102 |110015 102" [103 = 1033£{101 Mar. 10{104}¢ Mar. 24/(100%4 Feb. 27|10414 Mar, 24
206,000/ Hungarian Mun Loan 734s...... 19453 J|| 91 93%|| 9314 Sale | 97 ale | 933 Mar. 1|c98%f Mar. 28| 903{ Feb. 10/c98}4 Mar. 28
96,000|  Externalsf7s._.._..... Sept 11941|J J|| 8634 90 87" 88 .| 935 Sale | 8713 Mar. 3 ar, 31| 86  Jan. 21 ar. 31
66,000 H“nhrlﬂl‘ Land Mtge 73¢s A.._1961(M N|| 905 9 928 Sale | 97% 99 | 9215 Mar. 4(100 ~Mar, 21{| 91 -~ Jan. 22{100 - Mar. 21
92,000] S f7}sserles B......_. 1961(M N|| 9014 ¥l 91% 141 9814 Sale | 92154 Mar. 12 r, 31{| 9034 Jan. 3| 9814 Mar, 31
126,000{Hungary (King of) s f 734§ 1944|F Al 9 101341110134 1012371033 Sale |1003§ Mar. 51043 Mar, 26/;100 = Jan. 1110435 Mar. 26
81,000|1rish Free State external Ss _1960|M N|| 963£ Sale 96}% 9614 Sale | 9614 Mar. 7 Mar, 27| en. 8| 98 ~ Mar. 2/
1,401.000|Italy (Kingdom) external s f 7s.1951|J D|| 9414 Sale || 991¢ Sale 100} Sale | 987 Mar. 1|101 ~ Mar, 25| 94} Jan. 2|101 ~Mar. 25
63,000|Italian Cred Consortium 7s ser A 1937(M 8|| 9314 Sale Sale | 97% 981%4| 97° Mar. 7| 98)4 Mar. 6| 93 Jan. 3| 9814 Mar
135,000| External secsf7sseries B..... 1947(M 8|| 93" Bale || 953 Sale | 97% 9814| 953 Mar. 3| 9814 Mar. 24|| 923 Jan. 8| 9814 Mar. 24
416,000|Italian Public Utility s f g 7s_._-1952J J Sale 1% Sale | 961 Sale | 943 Mar, 4| 98 ~ Mar. 21 92" Jan. 17| 98 ° Mar. 21
243.,000|Japanese govt sterling loan 4s...1931|J J|| 9437 Sale || 961¢ 9614| 9634 Sale | 9614 Mar. 3| 967¢ Mar. 31{| 943 Jan. 2| 967¢ Mar. 31
598,000 Ext8f6348. e cunncnccnnan 1954|F A|(101}4 Sale [|1033 Sale [104 Sale |103}£ Mar. 3|1043% Mar. 19 10134 Jan. 2{1043% Mar. 19
Jugoslavia (Stnte Mtge Bank)—
466,000 Secondsfg7s .1957(A O 77% 80 793 Sale | 84 Sale | 79 Mar. 4| 85% Mar. 17|| 77% Feo. 14| 8514 Mar. 17
114,000|Leipzig (City) external a f ¢ 7e..1947|F A|| 947 Sale |l 9714 9774|1003 Sale | 97% Mar. 3|101%{ Mar. 25|| 947% Jan. 2| 101}5 Mar 25
25,000{Low Austria (Prov)secs f g 7 J D|| 91 93%4]| 9615 98 971 9714| 9714 Mar. 13(100 = Mar, 26|| 9314 Jan. 6|1 ar. 26
189.,000|Lyons (City of) 15-year 6s.......1934|M N|(10234 Sale ||1033; Sale 10354 Sale (10314 Mar. 1|104}{ Mar. 1{102}¢ Jan. 2| 104V Mar 1
240,000|Marsei]les (City) I5-yoar 68mcaun M N||102 ? 1035% Mar. 15(10435 Mar, 1/{102}4 Jan. 2 104}% Fen.. 27
178,000 Medellin (Golombia) 6% 5 p|| 67 88 681 Mar. 1| 80 Mar.17|| 65  Jan. 27 Mar. 17
6,000 Mexican Irrig Assenting s f 43¢s 1943|....|| 1024 13% 123 Mar. 17| 1234 Mar. 17|| 12}{ Mar. 17, 15% Feb. 8
...... Mexico (U S) external 5s of 1899£ 1945(Q J||----c --u-a PR MU | S T I | (S SO S i S S e §
6,000| Assenting 58 of 1899....eeeo-- 1945 17 17 Mar. 25| 17% Mar. 4|| 17 ~Jan. 2| 2034 Jan. 25 i
15,000] Aesenting 53 large._. Q 1614 Mar, 14| 17 Mar. 18|| 1634 Mar. 14| 17 Mar. 18
...... 4s gold deb of 1904 Cevmim meednelesadien sasncillieenin venanilesnesn cocnan
43,000 Assenting 4s of 1904.... 12 Mar. 14| .12% Mar. 26|( 1134 Jan. 10| 13%¢ Jan. 21
Assenting 4s of 1910 'arg 131% Mar. 3| 14 Mar. 18| 1114 Jan. 3| 1434 Jan. 22
64 000 Ase:nting 4s ofl 910 mrall.. 12°° Mar. 26| 13 Mar. 1! 105 Jan. 3 14 Jan. 21

~Cash Sale ¢ On the basis of £ ster
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N. Y. STOCK EXCHANGE—BONDS 15

Sales in - BONDS - |§§ Price . PRICES IN MARCH. RANGE SINCE JAN. 1.
~R

%’t‘fg N. Y. STOCK EXCHANGE. ',1‘197:;02 March 1. | March 31. Lowest. -,  Highest. || =~ Lowest. Highest,

$ FOREIGN GOV'T (Conciuded) Bid.  Ask.||Bid.  Ask.Bid.  "Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.

Mexice (U S) Concluded
1,000| Treas 6s of 1913 assent (large) 1933 22% 23% 22 Mar. 18  Jan. teb.
9,000| ' Small o 21  Mar. A 25}/ reb.
815,000[Milan City (Italy) ext loa 90% Mar. Mar.
Minas Geraes (State) Brazil.—
133,000 External sinking fund 6%!....1958
161,000] Ext sec 634s series A.._.
000|Montevideo (City) sfg 7s.
Ext s f g 6s series A__._
00{Netherlands s f 6s flat....
New South Walesexts f ¢
External s f g 5s
Norway 20-year ext s f 6s.Aug 15
20-year external s f 6
30-year external s f 6
40-year ext s f 5}4s
External s f3s..... .».- Mar 15 1963
Municipal Bank extl s f 5s_...1967
*130,000|Nuremberg (City) external 6s. . .1952

82,000{0slo (City) 30 year & f 6s
Sinking fund gold 5X4s
Panama (Rep) external 514s
Extl s f 58 ser A May 15 1963
Pernambuco (State) ext sec 7s..194
Peru (Rep) Secsfg 7s...

b
S
o

Do

ot

10334 Sale
103V Sale
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Poland (Rep of) g 6s "1940
Stabiliz loan 78 of "27. Oct 15 1947
External s f 8s 195

00{Porto Alegre (City of) 8s 6
External guar sink fund 7}s__1966

Queensland (State of) ext 8 f 7s._1941
25-year extl s f 6s Feb 15 1947

Rio Grande do Sul (State) ext 83.1946
Extsfgos.. . 196
Ext s f 7s of 192
Extl 8 f 7s munic 19

RiodeJaneiro (City) 25-vraf 85 .1946,

382, 00[) External sec s f ¢ 6%,&-.-._._.-!953

780 000 Rome (City) external 8 f 634s....1952

19,000,Rotterdam (City)ext s f 68
3,000;Saarbruecken (City) s f 68
57,000 Sao Paulo (City) s f8s.....
211,000, Extisecs fg6}4s

0 Snn Paulo (State) e
External s f 8s. .
Ext 7s water loan .
Extls f6sint rcts.

Sante Fe Prov (Arg Rep)extl 7
68,000{Saxon State Mtge Inst 7s
40,000 SFg6Xs

429.000!Seine Dept (France) 20-yr 78
327.000 Serbs. Croats & Slovenes extl s._l%z
,000{  Ext sec 7sser B_._.... -196
257, ()()() Silesia (Prov) extl sink fund 7s_.1958

91,000 Silesian Landowners Assn 6s 1
151,000{Solssons(City)ext 15-yr g 6sN
73, 000 Styrll (Prov) extl sec s f 78
Sweden (Kingdom of)
202,000/ Extlg54s
429,000{Swiss Confederations £ 8 8.
Switzerland (Govt) ext 54s
Tokyo City loan of 19125s. .
External s f 5}4s guar
00| Tolima (Dept of) exterosl 78 . .
00{Trondhjem (City) 1st ext g 5)4s_.1957
00|Upper Austria (Prov) extl s 1 7s_.1945
External 8 f 614s....June 15 1957
Uruguay (Rep) external e f 8s

Q00O O0I~I~T
N

(1]

§N
NI =0RA RN O

OO0

85 Mar.
943 Mar.
10534 Jan.
8}5 Mar.

@ b

103 Jan.
8054 Jan.
95  Jan.
70 Jan.

3l
—
(=1 T e L

SEPISWADDORRDOTD  NI0HD i b O Uttt 00 P GT = D

>ZPUZZ U00nuuwZZuZ OPOUZUOP 00000 nunZUr2 >T 200> 0rbwZ00wvwr O
— —

€O i ~JCI TN Lt 2000 O 00
00! O

—

7434 Mar.
10314 Mar.
90 = Mar.

1037% Mar.
1073 Mar.
1027% Mar.
76% Mar.
87% Mar,
75 Mar,

10534 Mar,
10834 Mar,
10414 Mar.
8114 Mar.

103} Feb.
10714 Feb

- s
ST O W= OB OSID R = U1 = OO
DO
b B
g»»wwmwm»wwwmwm

I

Venetian Prov Mtg Ba
Vienna (City) externai 6
Warsaw (City) external 7s

00| Yokohama (City) extl s f 6s

RAILROAD
Ala Gt Sou 1stcons 5sser A
First cons 4s series B

“w ,.
N & o - ~3 o
CANZPEN-=ZZPEF~E MEENREA- RS WeRE g >1>ugu>m>~uu>>>uggzhwz qhz~>qm>n:ghg= >
-t ot

OPZ20Z>CT0Z2Z720u0w2Z
—

DO

a3 M 333 Mar. 3| 094 Jen: 29 %ffb 3
ar. ) o "
86" Mar. 3| 85 " Mar, Y ssy Mar.
86 Mar,

,000;Ann Arbor 1st g 4s_
Atch Top & S F ge

Adjustment g 4s.
Registered. ...
Stamped. .

Registered

i Convg4sof1909..

12,000 Conv g 45 of 1905,

Convgdsof 1910,

573,000 Conv deb gold 414s.

00 Rocky Mt divist4sA...
22, 000 Trans-Cont Short Line 1 g
182,000/ Cal-Ari= 1st & ref 4 )48 ser A._.l‘)(ﬂ
,000{Atl Knox & No 1st g 58 194

2.000/Atl & Char Air Line fst 4358 A._1944

63,000 1st30-year5sser B 194
Atlantic City ist con guar g 4s. . _1951
Atl Coast L 1st cons 48 July 1952

134% Mar. 3|1413% Mar.
8814 Mar. 89" Mar.
911 Mar.
983 Mar.
104 Mar.
9614 Mar,
1013% Mar.

‘
zghuuughhghuuggzZ>>pz>>hh
YN OB DT Z2S200wm00TT

-t -

97% Mar, s 9614 Feb.
9014 Mar, 29 v 881 Feb.
5814 Mar, 5

561 Mar.
821 Mar.

00|Atlantic & Danville 1st g
Second 4s

48,000
,000
838,000 Convertdlss..
,0 Registered
318,000

193,000

3| 99% Mar.
100% Mar.
99  Mar. 1

1043{ Mar,

105 - 10514|1033 Mar. .10[{101 34 Jan. c105% Mar.
10914 Sale |109 = Mar. . 108% Jan. 2ic111" Jan.
g %fli 91 ~ Jan. 95 M

Refundlng 5s series D e
Conv g 448 temp. 19
,000|Bangor & Aroostook RR lst g 58 '43
Con ref mtge gold 48 195
Battle Creek & Sturgis qu 3s....1989|
Beech Creek 1st gu 4s....
Registered
Second guar gold 5s....

P Rw=ZU000UR=C wOwwZU

__|Belvidere Del cons gtd 4 3%
00|Big Sandy Ry 1ist guar 4s.__
Boston & Maine Ist 58 A G_
Boston & N Y Air Line 1st gu 4s.1955
00|Brunsw & Western 1st gu g 4s...1938
Buff Roch & Pittsgen 5s. .. 9.
Consol 4'4s. ...
00{Burl Ced Rap & Nor & Col ts It 8 '34
¢ Cash sale,

893 Mar. 92 % 8914 Feb.
97% Mar. .20/l 967" Jan.
81% Mar. 1| 87 ar, 25

94% Mar.

' -~ » N
9 - ' 3
TR R T L S ¥ 7T

CZyeuprluluwuwln
=

92 Bale || 9254 Sale 14 Sale S 95 . 20{| 90 95 Mar.
100 102%4{({100 ~ 1003£| 997% 10044 . A 9934 Mm' 12101 Jan,

b://fraser.stlouisfed.org/



STOCK EXCHANGE—BONDS

N. ¥. STOCK EXCHANGE.

BONDS 3
Q.

Price
Jan. 2
1930.

PRICES IN MARCH.

RANGE SINCE JAN. 1.

March 1.

March 31. | Lowest.

Highest.

Lowest.

Highest.

Canada Sou con gu & col tr 5s..1962|A O
Canadiun Nat guar 4'58.Sept 16 1954|M :
D
J

157.)

Guaranteed gold 5s
Guaranteed g 5s

,000{Canadian No deb « { 78

37 .000

36,000
107,000

57;‘800
106,000
36,000

000|Chic & E 111 1st cons ¢ 6s

1,298,000

00|Chic & Erie 1st gold 5s._ ...

977,000

226,000
1,966,000
2,690,000

60,000

82.000
124,000
36

00|Chic & West Ind gen 6.

00/Choc Okl & Gulf consol 5

80,000

00
Canadian Pac 4% d.

25-year deb s f guar 6}4

Collateral trust gold 4:4s
58 equip tr temp ctfs
Carb & Shaw Ist g 4s. ..
CaroCent Istcons g 4s

Caro Clinch & Ohio 1st 58 1938
18t & con g 6s series A_Dec 15 1952
Carthage & Adir Ist gu ¢ 4s____1981
Cent Br Un Pac 1st g 4s 194

Cent of Ga Ry 1st g 5s

194!
Registered $1,000 & $5,000_ __1945
Ref & gen 5'¢s serles B...

Mac & Nor Div st ¢ 58 194
Middle Ga & Atl Div pur m 6--.1907
Mobile Div 1st ¢ 58

Cent N E lst guar 4s

Cent Ohio Reorg 1st con g 4)4s 1930
Cen RR & Bkg of Ga col tr ¢ 55193
Cen;r-l of N J gen g 58

gl
Ref & lmp 4548 ser A
Ref & imp 448 ser B w i.
Craig Valley st ¢ 58 Mu 1940
Potts Creek Br lst 48..._.....1946
- |

T oW
: N 2 5
“o- > EEES hbg;-qu;t—ps-:zl- uuuu;;zgquu—u\. CEeZ o -

o
Warm Springs Valley lst ¢ 58 _ 1941
Ches Corp cpnvcol tr g 58 May 15 l947 M
Chic & AIK?R ref ¢ 3s 949
Certif deposit stpd Oct 1929
Chic & Alt Ry 1st lien ¢ 31§
Certificates of dopollt. "

]
lst & ref 4 }gn series B.
1st & ref 5s series A.

Chic & E 11l Ry (new co)
Chic Gt Western 1st 50-yrds..

Chic Indianap & Loulsv ref g 6s.1947
Refunding gold 5s 194
Refunding 4s series C...
st & general S5s series A 1966
1st & gen 6s series B.._._May 1966

Chic Indiana & Sou 56-yr h..--l’“

|Ch|c L 8 & East lst 4}{-

Chic Mil & St P gen ¢ 4s

Registered..

Gen 4 }4s series
Registered .. ..
Gen gold 4'4s series E._Mar 1 1989
Chic Milw St P & Pac mtge 5s.. .1975
Conv adj 5e Jan 1 2000

Chlcnt No West gea 3)4e........ 1987,

payt Fed Inc tax.. 1987
Stpd gen 43¢s non-pay Inc tax_1987
Gen 5s stpd non pay Inc tax..1987

slnklnn l’und deb 5s

10-year ucurod-iu-
1S-year secured 6§ .-M-r 1 1936
lst & ref g 58

;z-‘-z‘-z:zzzzbzoz >quut—uouuo.ugul-u FEE R

Remndlng ﬂ(;l-d- s

Sec gold ¢ }‘- serlos A
Cl;;t: 8 L &N O—

C

ChicS¢. PM & Om cons 6s.,
Cons 68 reduced to 3 s
Chic T H & S'east lst & ref 5a.
Income guar 58 Dec 1 1960

Chic Un Station 1st gu 4}4s A _1963
Lst 50 series B 1963

18t 6 348 series C_ .

Consol 50-year 4s. __ .
Lst & ref 5 )¢s serios A .

Cin Ham & Day 3d ¢ 4 }4« 71937
Cin Ind St L & C lst 4s...Aug 2 1936

Registered. ..
..Inbob&Nlneonnuah
Clearfield & Mahon 1st ltd ¢
CCC&StLgendds

29-year debenture 4

General 5s series B

Ref & imp 6s series

Ref & imp 5s series D

Ref & impt 4 }§s series E..

¢ Cash sale,

> 2 .
» S »

[=]=}

N
O

CmrZZ wrOddecwZne LceuUO0ZZODETD wanwhePuw
=

| ZUURCZZZZZZZWZ OdcccruuTocZunwu 02200 brnuuu
— —

Ask.| i Bi

93 =~ 94%
9414 Sal?

94 94%
100}4 Bale

11134 Sale
114} Bale

9034
89% 9144
108

102% 104

9634 Sale
8615 88

Sale

1103 115
102% 104}4

Sale

d. As
103%4 104 %
9314 Sale
Sale

114}¢ Bale

Sale
Sale

101 7% Sale

1045 106%
gg% Sale

108}’ 111

91} 94%

92%4
103 103%
11084 1

X

EEE VNN

weUuleZ 1wl aCC000DO00Y ©wO0ue
T r=y

oy
O
-~

»
LR
00

102
10814 5

100}4 Sale
108% 189

% 95
99% SalZ‘

97%
904 91V

96 97
1037 %

937
/ﬁl

110} 8ale |111

4 98% 99

91% 92% 93%

k.|Bid.  Ask.| Sale Prices.

105 10614,1033{ Mar.

7814 Mar.
101 - Mar.

9214 Mar.
913{ Mar,
97  Mar, &

10314 Mar.
103% 0214 Mar.
Sale | 951 Mar.

et ot eI el odaded 1

Sale Prices.

1053 Mar.
97 }2 Mar.
97 Mar.

107 Mar. 3 109;4 Mar.

13 8514 Mar.
02/§ Ma.r 26
1012 Mar, 28 1023/ Mar.

: 5105 Mar.
. 4101} Mar.
.26 89 Mar.

105 Mar.

94

'
OO n-onm-'o-—w.a

100} Mar.
32 Mar.

100 Mar,
.12
i

21

10234 Jan,

813% Jan,
9514 Jan.
107% Jan
107

9114 Jan.
90 M
9034 Jan.
1003 Jan.

61 Jan.

1123
101% Jan.

713 Jan.
77% Jan.
73 Jan.
87% Feo.

100  Jan.

an.
923 Jan.

9334 Feb.

9914 Feo.

ot
D) SN N WO WD 0D = WO

85 Jan,
84 :

881¢ Feb. 13

10334 Jan.
102% Mar.

Sale Prices.7 " Sale Prices

.4
. 10[105%4
. 28 101 Mar.

‘2 Mar
. 25 101% Feb.
100 ~ Feb.

17|100  -Mar,
5/100 Feb.

85 Jan
24% 00%
3100

90 Mar.'
ar. 5|

€0 ot ok

—
=TS =T

Sh RENeSNamhS

113 Jan.
2011023¢ Mar.

- DO D!
O3 Q0 P i it O

Mar. 20
14 Feb. 10
Mar. 20
Mar. 21
Mar. 50

104% Feb. 26
Mar. 29

hitized for FRASER
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N. Y. STOCK EXCHANGE—BONDS 17

. 3
BONDS Price PRICES IN MARCH. RANGE SINCE JAN. 1.
N. ¥. STOCK EXCHANGE. 1930. March 1. | March 31. Lowest, |  Highest. Lowest. Highest.

Sale Prices. Sale Prices. Sale Prices. | Sale Prices.

931 Mar. . 25| 92 ' Feb. 97  Mar. 25
8534 Mar. 13| 87 Mar. Z 871¢ Mar. 26
8914 Mar. 20 Jan. 8914 Mar. 20

C C C & St L (Concluded)

zzhh

W W ValDivistgds
Clev Col C & Ind gen con 6s8...1934
(Clev Lor & Wheel con 1st ¢ 5-..-1933
Clev & Mahon Valley g 5s...

Clev & Marietta 1st gu 4)48

sg}} far. 25| 8814 Mar.

8918 a7 7| 99 9814 Mar.

10654 1073 |[10734 1075 4 1063 Mar.
- 0334 10334

104} 10534
981¢ Sale

Ms. .
Clev Short Line st gu 4.
Clov Union ‘l‘em‘ll 1stef5i4e AL 191:

lot afgbs series B guar
1ste fguardissser G ..

Conn & Passum Rivs 1st -194
Conselidated Ry non-conv deb 45 1954
Non-conv debenture 4s, 195
Non-conv deb 4s,
Non-conv debenture 4s. . .J&J 1956

8614 Feb.
70% Jan.

0}

723 763%
663% 69
801 Sale
9 Sale
9 98
i, L,

Y- a.
00 107

000|Dayton & Mich 1st con 4
Del & Hud 1st 4s tax ex N
10-year convertible 5s.

10-yea d
Del Riv Rll & Bdle 1st gug “..1936
468,000 Den & Rio Gr 1stcons g 48 936
118 000| Consol gold 4 }4s 1936
5,000 Deny & R Gr West gen 5s Aug 1955
329,000| Ref & imp mtge 5s ser B 197

9,000 Des Molnes & Ft D 1st gu g 4s

00 © 107 8
103 104 11044 ‘Bale 1033 Mar 5{10434 Mar.
18(5) 10056{10014 1005¢ 100 100}4 Mar.

95
9514 Sale ; 93% Mar. . Jan. 30| 96 Mar.
9a12 o | &7 ﬁ 6l 997" Mar. 2 2 W

“ w
ul-qug;.guuhu- l-)t-h>nq>=|->>>; ;qzup;guput—

OuLZUUD! « OZcud>UZOZ Ol «0uud>0ZU0000 0»2u002ulumtnZwy
= -

Mar .25 Jan. 20| 99
98 Sale 95% 99 . 9214 Jan,
933 Sale . 19| 8734 Jan.

28 35 Mar, o 2314 Jan.
. 25  Jan.

7 Gold 4s 199
17.000/Detroit River Tunnel st gu 43§s_1961
Dul Missabe & Nor gen 5s. ......1941
27,000, Dul & lron Range lst 5s... -=1937

Cons 1st gold 5s
3,000(E1gin Joi & East lat g 58
6.000|E1 Paso & 8 W 1st & ref 5s 965

54,000|Erie 1st con extended at 7% to .1930
119,000|Erie 1st con &  prior Lien 4s 1996

'
' n >
uhz>zzl— ;hpphg\-l—g: ) >g

u..zwu-_z-.-\-c-zooo»-.z.....mozm. O«
—

R
1st consol gjen  lien 48

Penn coll tml-t-i 48ccncan
82% Feb.

Do
Gen conv 4s Series D .. 8274 Jan.

Ref & impt gold 5s eer 1

Erie & Jersey 1st s f 6s__.

Genesee Riv RR 1st 8 { 68
3,000|Erie & Pltt;b gen gu g 3130 sex s.:zn

Serlu
279,000|€ 1
4, 000 Fl- Cent & Pen con-ol dold 58 .-:z;s

81
96

134 s
865

£

¥t Worth & Denver City 534 105% Feb.
00(Fvems Elk & Mo V lst 6s.... 104!/ Mar. 10234 Jan.

Gal H & San Ant M & P 1st Ss..1931|M ¢ 100% 100341100 % Mar. 1003 Mar. 99 Jan. 6|1003 Mar.
2d guar exten 5s -e1931|J 997%% OOV 100 001 Mar. 25(10034 Mar.25|| 9934 Jan. 4 1001 Mar.
Galv Hous & Hend lst 5s.. . : 93% 9634 %) 99 993% 98 Mar. 14| 99 Mar. 9434 Feb. s
0|Ga & Ala 1st cons 5s 1945, 88 83 Sale 81}»5 Mar. 83 Mar. 811 Mar. 2
Ga Caro & Nor 1st 58 1929
Extended at 6% to 1934 - 929 10054 102 |100 Mar.17|101% Mar. 99 TFeb.
Georgia Midland 1st 3s. 6 70 814| 72% Mar. 11| 73~ Mar.
OOOGrR&Iulunucdu 5 Yl 96 97 973 Mar.
Grand Trunk of Can s 194 10 1103 Sale {1093 Mar.
15-yer deb g s f 6s gua: 10614 Sale 1049% Mar.
Graye Polnt Term 1st gu g 58 -..1947 95 951% 95% 9734

Gt l!?'—.G"‘ 7a Series A 11234 Sale
1st & refund 43(s Ser A 961{ Sale’||”® 851¢ Sale 73|79737 Mar. 25 | 941% Feb.

9

Gen mtge 5}¢s Ser B 109} .25|111  Mar. 21 (1073 Mar. 25
Gen mtge 58 Ser C. -1 381107 1 Mar. . 1034 Jan.
96 9744 4] 99  Mar. 95 Jan,

J
--|J
F
A
A
A
7\M
J
J
J
J
M
J
9 J
M
M
J
3
A

0|1

Gen 4}4s series E.._.
Green Bay & West deb
0 7| 323 Mar.
s 91¥% 93 9314 Mar. 9314 Mar.
Gulf Mob & Nor 1st 5)4s AO 102" Mar. 4]|1053 Mar. 21
1s: mtge gold 5s series G 95 97 98
2.000 Gulif & Ship Island ref 5s...Feb 1952{J 1053 Mar. -2 103
97 . Mar. § .24 962 Jan,

B
9374 Jan.
9714 9814 100 . . Jan.
100 g .3 J an.
: 100 Jan,
| 953 Jan,

83 9934 " 10072 E : 99a 3 10077
2 A an. :
963 Sale 98 Sale | 95% Mar. r. X an. 108 1\23:. 0

78}5 Sale 81% Sale | 77% Mar. . 761 Jan. 29| 8454 Mar,
9435 96 | 9233 Mar. 117|| 9234 Mar. b D

B
en.
85 " Jan.

Housatonic RR con g 5s...

Houst & Tex C 1st ¢ 5s int gu
Wace & N W Div 1st 6s,

0|Hous Belt & Ter 1st 58,

1st gu g 58 redee 71933
Hudson & Manhat llt &ref5s A 1957
Adjust income 58 Feb
Illinois Central 1st g és
Registered

1st gold 348, ccnao..
Reol Fi

Extended lut-i -3-}50--
1st gold 3s sterling..
Coll-ternl trust gold

llt fu

9334 Sale
8214 90%

CLR T I T 1 kel "’E;"Z“Z""‘
Z22wwZ00n00uccd® bZZuZeZuwe o
—

egl
Coll trghLNO&T
Registered
Refunding 5s Y 10434 10474(105%6 107 11043 Mar.
15-year ncured 634 93¢ 110" |110° " 11014/109% Mar
40-year 43(s 98 8al Sale [100 Sale 98V
Cairo Bridno gold ds T21950|J Dl[--e-e 9434 9414 91 92 ar 2

Cash Sales

'S

e
n

10614 Mar, nnﬁ F%b.

11034 Mar. 107% Feb.

¢102 Mar. Jan. 27

91 Mar. 91 Mat. 21| 91

I L
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18 N.

sates tn | - BONDS
Value. N. Y. STOCK EXCHANGE.

STOCK EXCHANGE—BONDS

- Price PRICES IN MARCH. » RANGE SINCE JAN. 1.
March 1. March 31. | . Lowest. |  Highest. Lowest. . | - Highest.
..Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices.

747 Mar. 74% Mar, 747
4 Mar. 8214 Jan. 1

Interest
Pertod

Illinois Central (Concluded)
Litchfield Div 1st g 3s
Louisv Div & Ter g 3 )4s.
Omaha Div 1st ¢ 38

St Lou Div & Term ¢ 3s

Registered. ..
Springf Div 1st g 3}4
Western Lines 1st ¢

2
111 Cent & Chic St L & N O0—
Joint 1st & ref 5s ser A

D D ey o o e P e €

103 103% . 3|107 Mar, 21
43%s series C gg“ Sale gg 98 5 9814 Mar. 19

Ind Bloomington & W 1st 4-----1940

Ind Il & Ia 1st gold 4s. o uuaen.. 95
Indianapolis & Louisy 1st gu 4s. 1956
Ind Union gen & ref 58 A

Gen & ref guar g 5sser B
Internat & Gt Nor 1st 6s,

Adj) mtge 6s series A._July 1
1st mtge gold 58 series B..
1st gold 5s series C

Int Rys of Cent Amer 1st 58

00| 1st col trust 6s

First lien & ref 64s.

00|Iowa Cent 1st gold 5s.
Certificates of deposit

1st & ref 4s 1951
Yames Franklin & Clearf ist 4s..1959

Kal Alleghan &SGR 1stgu ¢ 5:--1938
Kanawha & Mich Ist gu g 4s 199
KCFtS&Mrefgds..

9214 Mar. 15
88 ~ Mar, 18
10036 Mar, 1

8 29
91% Yeb. 18| 97
Jan, 27

%xeb

304 Jan. 29
8 Jan, 13
875% Jan. 13

i >
X2 S |
u&-h;.);u hg: CREECC CNEES poa e e -

“« 000w Up! UPZZun! wuuww ODD

Lak e
“z.fa”gﬂ?ﬂ.' eloHT 100°7(| 98%¢ 102 | 99 103 ‘ 5 99 Feb. 201
803§ ;g g(l’% 8034 . ; Feb 15

093¢ 10014,]100%4 101 Y r 100 Feb. 25
98%

77
992 993 s . 98/6 Jan. 2

Registered
252%" gold 4

P20 e

29,000|Leh Vall Harbor Term 1st 5s....1954]
,000{Leh V (N Y) lst gu g 4)4s. ... 194
114,000|Leh Val (Pa) gen con g 4s

121.000 Gen cons 4)4-

3 Leh Vall RR gen con 56 sories
00|Leh V Ter Ry 1st gu g 5

5 2 S 103 Jan. 20
108" Gale : ©12|| 96% Jan. 18

8 109 8 n, 1093 Mar.
1075 10955 102 Mar. 5 A,‘ . 5[1033 Feb,

8914 Mar,
108 Mar.

L=l
—
=3

Little Miami gen 4s series A .
Long Dock cons gold 6s...... --19.

12,000|Long Island 1st cons g 5s._July 1931
3,000 4 J
12,000

'S

104 = Mar.

100% Mar. 993 Jan. 31/1005§ Mar,
985 Mar. 985%¢ . eb. 26| 985 Mar.
953% Mar. 8815 Jan. 23| 953§ Mar.

100 - Mar.
985 Mar,
923 Mar,

[ =]

Deb gold 5s. .
20-year deb 5s__
Guar ref gold 4s 194
,000{ N Sh Bch 1st cons gu 5s. Oct. 1932
3,000{Lou & Jeff Bridge gu g 48 1945

38,000|Touisy & Nashv gold 5s

Unified gold 4s.
Registered...

Coll trust gold

¢ 00%4 Mar,

8913 Jan. 90%% Mar.

18173 Jan. 24{103%4{ Mar.

)

100% 993, 100% Sale

4 Sale % 100;% 100%

Bale 106% 10735
10314 107
9814 Sale

»
s GO OO bt bl DD CO OO 00O
"
b=l

st & ref 5148 seriea A..

QOO OO

9914 P - /
9935 10035 1 995 Fob,

7314 Jan. 21| 76 - Jan,

> 0 18 gg% ?‘eb

991 Mar, : . an
Mar. 89  Mar. 89 ~ Mar. 29| 89 ~ Mar.

o ar.l P | Mar, 13| 5 Jan. 25

100% .'Ma.r.
00  Jan.

9834 Feb. 14
éng 18 99?

Mahon Coal RR 1st 5s..

Manila RR South Lines 1st 45---1939
1st ext 4s

wUZY wZZ2aunnp000027uww” nunZbnbUuw 0Z20w002Z22Z2 2w
n—- — —

@

00[Mich Cent Det & Bay Gity 5s ....1931

Mich Air Line ist 4s
Registered...

Cons ext 414s (1884)
Mil Spar & N W 1st gu 4s.
Milw & State Line 1st guar 3 l--;:;‘

963 Mar. 31
90 Jan. 4
37% Jan. 21
Temp ctfs of deposit. 3
1st & refund gold 4s. %M
Ref & ext 58 series A 15A Feb 10
Certificates of d i s Feb. 18

873 Mar., 8| 9

933 Jan. 24

9614 Mar, 31
Jan

. 3| 983 Mar. 95 Feb. 1r
| 5545 Saet T | o1 224|| 81 Tan. 18] 01

92 Jan. 31
95 96 . 9514 Mar. 7|| 95 Jan. 23
85% Sale 8814 Sale i 88% Mar. 853 Jan., 6
101 Bale 10234 Sale s 9914 Feb. 3

5% 8614 89% S:Ie 2 8514 Feb. 10

854
10315 105 95% Bale . 9614 . 21)( 9214 Jan. 28
1034 Bale ||105 Sale [108}4 Sale . 5|10835 Mar. 103}6 Jan. 2 108% Mar.

100 Sale || 9956 1001£|1001£ Sale 3 102V Mar. Jan, 27|102% Mar.
% Boie || 9858 1024|1907 Sate - 1| 81% Mar. ﬁ Feu. 1o &1 5 Mar.
Sale || 9914 Sale . 4[102 ~ Mar. 02

Sale || 9914 Sale 99 .
Sale |[110  Sale
92 QIV 9434 9

: F 3 i H
D:z;k:ﬁﬁ}zghhog:kh:: Hgghgg’}}))gghus SDSSHSHHDD }g)gb}::g::kﬁ szhhhh o g et

HWwZZ abU0Zunaul

10.yr coll tr g 634s.

18t & ref 68 series A
25-year g 5)4s 1949
MS:P&SSM‘kCﬂentT‘o’rm

Mo Kan & Tex 1st g 4s_
Missour-Kansas-Taxas RR:
120,000] Prior lien 5s series A_..
13,000] 40-year 4s series B.... =
55,000] Prlien mtge 4348 ser D__ _197
271,000 Cum adjust 58 series A  Jan 1967
Missouri Pacific RR Co—
}ft & ro;mnd 58 series A,

48 ae

1st & ref 5s series F...
1st & ref g 5s ser G.
Convertible gold 53§
00{Mo Pac 3d 7s ext at 4%...
Mobile & Birm prior lien g s ...1945)

Small
Mortgage gold 4s

Small

CaZZZpn> Ouuwe UuZ pubuttu

o
Luhuzggggq > uaE Eoges

92 . . 8714 Mar. 3
Sale 0 - 87 . 801 Feb. 14

¢ Cash sale.

jitized for FRASER
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N. Y. STOCK EXCHANGE—BONDS

Price, PRICES IN MARCH, RANGE SINCE JAN. 1.
an. i
1930. || March 1. March 31.|  Lowest. Highest. Lowest. Highest.

Ask. 3 . Bi .| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
g 9414 Mar. 25| 9414 Mar. 25|| 925 Jan 25 25

Soron | BONDS
Value. N. Y. STOCK EXTHANGE

| trter-
| Peric

Mobile & Onlo gen gold 4s
Montgomery Div 1st g 5s..
Refunding & Improv't 448

Mohawk & Ma] 1st gu ¢ 4s

Mont Cent Ist gu ¢ 6s....
ist guar gold 5s

Constr M5sser Awi 1%5-
Constr M 4}4s ser B w i 1955
00Nashville Chat & St L 1st 4s.
00{Nash Fia & Sheff 1st gu ¢ 58
Nutional Ry of Mexico—
Prior lien 50-year s f 434s 1957
July 1914 couponon . .ana..- .. |J
Assent cash warr rects No 3 on
Guar 70-year 8 f48. ... .0uua-.1977
April 1914 coupon off
Assent warr receipt No 5 on
Nat RR Mex prior lien g 448 ...1926
Assent cash warr rect Nov 4 on . 14 14 Mar. X 14} Mar, 3
First cons gold 4s %
Assenting cash warr 7 7Y% P 71 Mar. .5 . 8  Feb. 17
Naugatuck RR lst g 4s_ ... 78 86 821 89 86 ~ Mar. 86 ~ Mar. 86 ~ Mar. 14
New England RR cons 58....... C 96Y Jan 96}/ Jan, 15
Cons guar 4s 85 1 78 . . 864 Jan. Mar, 21

o
WAZRUS“gE=
PP ZZC v w

T v
1 ]
' 1
1 1

>
(=]

N J Junc R gu 1st 49--.--.-..--1986 : 83 91 7 s 85 Jan. 10| 88 Jan. 11
N O & N East ref 4148 A_ o | 9414 9215 95 92 : A 3 7% Mar, 7
New Orleans Term Ist 4s.. 9 3 i, Jan.
N O Tex & Mex non cum inc bs .1935 97

First 58 series B . .-;:54

Ist 4348 serles D. 91 9; 214

First 514s series A. 1025 Sale
00 Npt & Cin B fen gu ¢ 4348 e 96 ¢ 95 961 981%
'ﬂ Y & Bklyn & M B cons ¢ 5----1935 YRR | 97 © 10 9834 100}4 .
0[N Y Ceur RR conv deb 6s.......193 M 107~ Sale i 105 Jan.

Registered. . .cuuuen

887 Mar. : 8814 Feb. 9214 Mar. 17
9914 10 973 Mar. ] 97  Jan. 101 Mar. 25
1067% Sale [105}4 Mar. 3 3 105 ;. Jan. 107 %% Mar. 20

I v

173,000 s 79 .20/l 783 Fob. 10) 825 Mar. 20
52,000 ed. 8014 Mar. 30l 787 b §1°% Mar. 70
273,000 M 9714 Mar. St ar, 10! 99  Mar. 13

941¢ Jan. 23
. 81V Mar 21
A . Mar. 19
8114 Mar. . 81% Mar. 21
8014 Mar. 5 8034 Mar. 18

N Y Chic & St Louis 1st g 4s l g 947 Mar. A X 97 Mar. 15
Registered.... A O 931 Ma.r 53
25-year debenture 31, M N1 99 Sale 99 99141 9954 993| 993 M
2d & impt 6s A B & C. - 101 Sale
6% gold notes ]
Refunding 53¢s series A...
Refunding 5}¢s series B __..

4th ext gold 58
NY & Greenw L gusr
NY & Hnrlem g 3!4-.---

NY CI973M N

1st & ref guar 4 s Ser B.....1973 M N

Y Lake Erie & West ext 7s....1930/M

"3,000 N ¥ & Jeraey 1st 5s 19, 100% Sale

8616 —--mn

C]
ma bw
=

8614 Mar. 4
8334 Mar, 25
79  Mar. 21

Convertible debenture 6s
Registered. . _ ..
Collateral trust 6s.

1 ; X . 29131
10434 105 "11i06 " 106311053 105 : . ; . 106/ Feb. 18
78 77 é 5% A% M 8 77" Feb. 3 Mar

777 Sal X
92}’ QZV 9134 Bale e 9114 Mar. 4 A 96V Mar 21
87% 90 88 Mar. 893{ Mar. 87% Jan. 8934 Mar. 26

60% Sale || 5514 Sale 58/6 60% 553 Mar. 651 Mar. 55% Feb. 6514 Mar. 21

Harlem R & Pt Ches st 4

NY Ont & West 1st ¢ 48...June 1992
Reg $5,000 only.......Juoe 1992
General 48

Registered
N Y & Putnam 1st con guar 4s ..1998
N Y Susq & West lat ref g 58....193
Second gold 4%4s.
General gold Ss..
Terminal 1st gold
N Y Westches & Bos
,000'Nord Rys extl s f 6148 950
176,000 Norfolk South 1st & ref 58 A....1961

3,000|Norfolk & South 1st ¢ 58
11,000{Norfolk & Western gen g 6s....1931
4 Improvement & ext ¢ 68 193
2,000| New River 1st gold 6s 3.
179,000|Norfolk & West Ry 1st con g 4s.....1996
Registered 1996
Div 1st & gen g 48
Pocahontas C & C joint
North Cent gen & ref 58 A. o8
Gen & ref 4)¢s series A stpd..1975
Northern Ohlo 1st guar g 5s....1945

480,000{Northern Pncﬂlc prior lien (l-..l”'l

B Reglstered

224,000[ Gen lien ry & Id gt 3s....Jan 1047
Registered Ji

8535 90 |8 89
81A 85 733 "
75 Sale
3?5 ggy 9714 "99%
8834 Sale %

89 ° Sale
1043 Sale 103/ Sa.le
691 Sale

>O«ZPpruO00Ury ZU720wwuZudlm

Mar.

o1
1025§ Mar.
1| 9414 Mar.

b on
BODO N =t
O~

WK

W R WOU= IR O O 0000 O M 00

Mar, 4.

' 9214 Mar. 25
90 Mar. 14

97
95%% Bale

8854 Sale 90 Sale | 88% Mar.
86§ 88 % Sale 87/6 Mar.
Sé17le

B = 1O = B

Ref & Impt 68 Series B
Ref & Impt 58 Serles G

w_ N

101 Jan.

Jan,

Ogden & Lake Ch 1st guar g h--l'Ms
194 92 % Mar. 25

00{Ohio Connecting Ry 1st 4s
Ohio Ind & W 1st pref 5s....Apr 1938
Ohio River RR 1st g 5s 193
General gold 5s
Oregon RR & Nav con g 4s
Oregon Short Line lst con
Guaranteed con Ss... ..

“i0d
98% 102%
91y 92

Oregon-Wash lst & ref 4a_.

00| Pacific Coast Co 1st g 5s.

Pacific RR of Mo 1st ext 4s.
2d extended gold 5s

¢ Cash sale,

& Gﬂ » ~
CEECE Yo r ] >=-'-'-'-'-cooo »z:'-hb:-:»-ugg n»-:*q-u-bmv-gg ECRPEENZ>>E 22

WP UuwwUolune Quunuwitene OnelulOObr22
- St

ar. 18 4|[ ¢ 8! 9514 M
g%igMar 26 100 Mar. Jan. 100 Jan. 17
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Sales in BONDS < Price PRICES IN MARCH. RANGE SINCE JAN. 1.

March Jan. 2 s
Value. | N. Y. 8TOCK EXCHANGE. 1930. March 1. March 31. | Lowest. Highest. Lowest. | = Highest.

Bid. A . . Ask. Bid. .| -Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.

IPlducah & Illinols 1t s f 4}4s__1955
22% ,000 Paris-Lyons-Med RR 68.... -1958
000 Sinking fund extl7s..
167,000 Paris-Orleans RRExt s
26,000 Paulista Ry 1st & ref 7s
1,000 Penn RR consol gold 4
000, - Consol gold 48.......
Stamped dollar bond
Registered
Consol 4148 issue of 1915
General 4148 Serles A...
General 53 Serle- B
10-year d7s.
15-year
Registered. ...
40-year 58
Pennsylvania Co—
Guar 3)s coll tr reg ctfs ser A. 1937
Guar 3348 coll tr ctfs ser B._._1941
‘Guar g 36 tr ctfs series C.._1942
Guar ¢ 348 tr ctfs Series D___1944
Guar gold 15-25-year 4s 1931
40-year guar tr ctfs 48 Ser E--losz
Secured gold 4%s 196.

Penn Ohio & Detroit RR—
1st & ref gold 4}4s series A
Peoria & East lst cons 4
Income 48 (flat) ...
Peoria & Pekin Un 1st 5)4e A.._l‘)‘u
Pere Marq lst .'n Series A

95

102 Sale
Sale

99% Sale

87 100

93’;% Sale 5 .73l 92
9314 Bale 3 4 93} Mar, 9514 Mar. 28

100 10014 Mar, 8|101% Mar. 24
100% Salz‘ 834 %07/ Ral 9814 Mar, “ Mar. 2

ale . s

100%4 Sale {|{100. 8 997 100%| 997% Mar. 997 Mar. 10
109% S:le 7 1093 Sale [108} Mar. 10814 Feb.

103%4

893
8654

==z=§%w~
ZZZpnnP> =

Zp>Q0U»

v 88 Mar. 17|
9937 1004 . 5(100  Mar. 14
901 Sale | 90 ~ 917 Mar, 21

100}4 Sale | 983 Mar, 4/1013¢ Mar. 20

g=>h~ng FE L]

Z2Z000>»w

97 9814| 9434 Mar. . 24
# Saléﬁ Mar.
Mar.

102/{ Sale
90} 92}

General 58 Serles B
Philippiue Ry 1st 30-yr 8 ( 4--.-1937
00;Pine Creek registered guar 68.
Pitts & West Va lat 4)4s ser A
149,000] 1stM4}sserB

15, 000 PCC&StL guar g 4} ser A_..1940
Con 4 )49 series B guar g 1942
Con 4 }s series C guar g_.

OOV P Zpn=w»r 000
=

100~ Mar, 97Y% Feb. 100 - Mar,
. 9624 Feb. 3| 9934 Mar.

965 Mar. 941 Jan, 3
1] 98% Mar: 31 | 93¢ Feb.

11,000,

9455 Feb. 8| 945§ Feb
97 = Jan, 9934 Mar.

e e Rl
1 r, 1 ar a .
% Mar. ~3/100° Mar, 20;|10634 Jan." "2/109

i
EREF LR FEd 4 >h'-'-wg='-ﬁ-'s>>>

CoUDZ»»ZU»ZZ00

5| 923 Mar.
9114 Jan.
05  Mar.
75 Jan.

4| 86 - Mar.
933{ Mar.

Pitta Va & Char 1st guar 4s..
Pitts Y & Ash 1st gen 4e ser A..1948
1st gen 5s series B_ . 1962
Providence Securities 1
Providence Terminal 1st 4
Rend Co Jeney Cen coll g 48....1951

ed....
Gen & ref 448

Rensselaer & Saratoga 1st gu 6s.1941
Richmond & Mecklenburg 1st 4s.1948
Richmond Term Ry 1st guar 5s..1952
Rio Grande Juac 1st guar ¢ 5s

Rio Grande Southera 1st ¢ 4s...
Guar (Jan 1922 coupon)
66,000 Rio Grande Western st ¢
68,000/ 1st con & coll trust 4s serl

95% Jun. 2| 99% Mar.

* Fob. % Fen:
8135 Mar.

855 Mar.

- % i 10114 Feb. 20
987 Mar, 312 . 99 qsn.

100} Sale ||1! 10014 Mar. % " 1003 Feb. 15
955 Sale || 96 063 Mar. 985 . 2| 9855 Mar. 2
00 101 997 Mar. 99% Mar. 17 . 100%% Jan. 20

g Sale 8854 Mar. Mar. 21|| 873 Jan. 927 Mar.

225,000|Rock Isl'd Ark & Louis 1st 4}4s..1934
1,000|Rutland-Canadian 1st guar nh.l’l?
2,000|Rutland st cons g 448 1941
10,000{St Jos & Grand Island 1st g 4s..1947
St Lawr & Adirondack lst g 5-.-[936

2d gold 6s
9,000{8t Louis & Cairo guar g 4s
St Louis Iron Mtn & South—
217,000] Gen con ry & land grant 5s...1931
210,000] River & Gulf Div ist ¢ 4s 1933
5,000{St Louis Mer Bdge Ter guar ¢ 5.-]930
St Louis-San Francisco Ry —
1,144,000] Prior lien 4s series A
3,730,000 Con M 4)¢s series A
175,000" Prior lien 5s series B

8,000 St L & San Fran Ry gen g n_---vm
31,000 General gold 58 1931
6,000 St Louis Peoria & N W 1st gu 5s.1948
33.000 St Louis Southern 1st guar g 4s-1931
92,000 St. Louis Southwest Ist g 4s....1989
44.000 = 2d gold 4s income bond..Nov 1989
221,000/ Gonsol gold 4s : 193
170,000 1st terminal & unif 58 2
153.000 StPaul & KCShort L 1st44s...1941
St Paul & Duluth 1st 58 1931
ist consol gold 4s

7% Mar, 95 Mar. 20! 88}4 Jan. 953{ Mar,
g:}g ¥ & M:i:. 104" Mar. 191:100° Jan. 24/104 Mar.

Sal i . 14/1013¢ Mar. 11} o 10154 Jan.
101}/ ale 1 % 101 ar 100}’5 iy 1
104"~ Mar. 29

76/6 Feb.
¢ 97}/ Jan
97} Mar. Feb.
951§ Mar.

96 9814
103 " Sdle

~ -3 .
uhuhhuuhhqm&hhgzhhl— “WR pEp wpEmtazm >huhhl—g=hp>g=qi—;h>hh FS
UU!—!—uu\-u—U>>uUh2u\-uu i 020 Ot OuuuluZZu00wZPUZuluuw

=

egist
5,000' Pacific Ext sterling guar 4s...1940
1, 00 St Paul Union Depot 1st 5s 1972
123,000 San Ant & Aran Pass 1st guar 4s.1943
1,000 Santa Fe Presc & Phenix 1st 5s..1942

7,000 Snlv Fla & West lst g 68

6 5 . 9414 Mar.

101% Mar, 2 . 10134 Mar.

103% Mar. , 7110314 Mar.
# 93 7

2
00,Seaboard Air Line 1st g 4s..
Stamped
Adjustment 58
Refunding g 4s
ll;& cons 6s series A

Atlan-Birm Dlv 1st g 4s___May 1933
Seaboard-All Fla 1st 68 A 193

. 6
5714 Mar.
7234 Mar.

i 8 8814 Mar. 22
Sg/ 1\1&21.. 70~ Mar, 21

00|Seaboard & Roanoke 1st 58 extd._1931

South & Nor Ala cons guar 5s...1936
Gen cons guar 50-year 5s 1963

Sou Pac Co 4s Cent Pac coll Aug. 49

Regist:
100 Mar. 25 . Jan.

2  Mar. 15 00 Jan. Mar, 15
19 - 8 Jan. 9

r. 101
1003 Sale % Mar, 93% Mar. 29

~ 68
ay 11969

San F 1 9 ar.
-; rancleco Term lst “""}223 87 TFeb. 156

PPEREE«p HH-ﬂgggpw»;»g;»; ke
00Z20nbYlr «>Punulpr00Z200 Buuw
-

¢ Cash sale.
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N. Y. STOCK EXCHANGE—BONDS 21

. T |
Sales in Y Price PRICES IN MARCH. RANGE SINCE JAN. 1.
.. \March BONDS : §§ Jan. 2 : gy
— Valug. |~ Ni-¥s STOCK EXCHANGE. | Sq||- 1930 March 1. | .March 31, .. Lowest.” " Highest... || ., Lowest.” Highest.
$ i = e N Bid.~~~Ask.|Bid.~ —Ask:|~Sale Prices. Sale Prices. Sale Prices. | Sale Prices.
i 1,000 So Pac of Calif ht cons 999 s 03 103 Mar, 17[103° Mar, 17](100 ~ Feb. 6(103 Mar. 17
R A N, South Pac Coast guar 48.._...-1937|3 3[|"953 98 || 9539 —oan| 8028 <-socl-arzion=" 11751 " Mar 20 06 = Jan. 20| 96 Jan. 20
| 227,000{South Pac RR 1st ref guar 4 91% 6134 Mar. 1| 94  Mar. 20|| 91 Jan. 2| 94 Mar. 20
b A e o & I | | e | E e e P e L T et ] EEE R P et 1 91 Jan. 20| 91 Jan. 20
| 307, 000 Southom Ry 18¢ CORB 58 v momnn i 108 4 108" Mar. 1[11114 Mar. 18((106%4 Jan. 2(111%% Mar. 18
| 773,000 Registered. ... .ceeveomeeaeea199417 Jl oo coooo|l- 1 Mar, 19{10834 N ar. 19/[106"" Jan. 7|108% Mar, 19
i 705 000 Devel & gen 48 Mar, 93" Mar. 20|| 8814 Jan. 24| 93 . Mar. 20
| SO Sl N ReIStOred o o oo o ommmmmmmmmmzms|A Off o2 ll oo oo oo son | R e s R s e e =151 [115 74 Feb. 14(120 B,
i 368,000| - Devel & gen 6s series A.. 11574 Feb. 14{120 Mar. 12
I Devel & gen 634s series A.. 1227 Jan. 31|126%4 Mar. 14
1 10634 Jan % 107" Jan. 15
Superior S L 18t 58........June 1930{J J|[ 983f —ce--f| 99 —cuen| IIAB momonjmmmmss mmnnss
93,000{Tenn Cent Ry 1st M6sA_...... 3 - 97% Mar. 4
4,000 Term RR Assn of Stl:lltﬂi}iu..l')ii') A O 973% 818 maimws 8 . 97  Jan, 9814 Mar. 15
17.000| First cons g 58 1944|F Al ¢99% Jan. 27|10314 Mar. 25
148,000 Gen ref s f gold 4s.. 195313 J 874 Fe 911 Mar. 19
122.000|Texarkana & F S Ry 5)¢u ser A._1950/F A 10414 Jan. 3|106}% Feb. 14
T Aug 194317 3] 967 100 || 97 oneo] 98 moanliooeon e ne e o m s S a R o e 2= 5 1107 Mar, 17
113,000 ..200015 D 110 - Mar. 17
...... Second g inc 5s (flat) 12000\ Mar R B i e it '
118,000| Gen ref 55 ser B__ ----1977|A O 083 Jan. 27|104%4 Mar, 156
377.000 Gen & ref 5s series c aee1979|eana. | 987¢ Jan. 27|10414 Mar. 15
4/000| Loulstana Div B L 1st @ 5519343 2| 995¢ Jan. 21/101% Mar. 31
23.000{Tex Pac—Mo Pac Term 534s..... 1964 M S 10414 Jan. 6[1067% Mar. 29
3.000|Toledo & Ohio Cent 1st g 5s....1935 J J 99}6 Jan. 7(103  Feb. 3
2.000| Western Div 1st ¢ 58.cceueae- 1935/A O Jan. 17/1003 Feb. 28
11,000/ General goid 5s. . 1935|J D, 97% Feb. 28(100 - Mar. 15
...... ‘Tol Peoria & West st 48 (flat)..1917)3 J PSS S RN Py 1
33,000, Tol St L & West 50-yr @ 48 1950A O 01 Jan. 10| 92 Mar. 17
...... 4 9834 Jan 9814 Jan. 8
5,000 9814 Jan, 9914 Mar. 14
1,000! 9214 Mar. 10| 9214 Mar. 10
1,000 Tor Ham & Buff lst 4s. 88" Jan. 14| 90 ~ Mar. 24
921.000 Ulster & Delaware 1st con g 5s._1928 I D 7 Mar. 5| 90} Mar. 24
,000 Stpd as to Dec '28 & June '29int - 81 Mar. 5| 87% Feb. 11
...... Certificates of deposit. .. .cceoo]ounn 89 95 A DOV W I R -
11,000| First refunding gold 4s....... 1952(A O 5014 Sale | 50 Mar, 8| 55 Feb. 13
477, ooo Unlon Pac RR & land gr n..-lm 3 J|| 94 Sale || 9334 Sale | 9414 Sale 93;5 Jan. 2 96/6 Mar. 18
703 3|l 91y o2i4|| 9134 9234| 927 95 9134 Jan. Jan. 10
M ? 0134 Salo || 89° 89%| 91  Sale 8874 Feb. 1 3 Mar. 21
J 9714 8ale || 97 9714 9835 99 96  Jan. 25{100 Mar. 22
M 8 10652 Sale ||10736 107%{109 110} 10614 Jan. 10 Jan. 14
40-year 4s int rc 3 D|| 8814 Sale || 8314 Sale | 90% Sale 8717 Jan. 29| 91 Mar. 19
_|U N J RR & Canal Co gen 4s_...1944/M Bl| 913{ ..._- 9315 96 | 93 96% b. - 18
- U:ah & Northern lst ext 4s..... 193313 J
Vandalia consol g 48 Ao ccunnnn 1955|F A
Consol 4s Series B -1957M N
Vera Cruz & P lst guar g l}{l--l%l J J
Assenting 1st 448 -1934) ...
Virginia Midiand 5s series 1931|M 8|
General 880 - oo -1936|M N
Va & Southwest lst g 200315 J
First cons 50-year 58 -1958|A O
000|Virginian Ry 1st 5e se .1962|M N
Wabash 1st gold 5s... 1939 M N
Second gold 5s....... -1939|F Alf1
Ref & gen s f 5)§s ser A_ -1975|M §
Deb 6s registered T ] | | D O B T | Tt A Syt | il A
1st lien 50-year gold term 4819543 J 84 Jan, .6| 8814 Mar.
Det & ChEx Istg 5s. .......19411J J 100 . Feb. 10{100.  Feb. 20
Des Moines Div st ¢ 4s J J|| 88 9 : A L T d I O | B | bty ety
Omaha Div 1st g 3 48 A Ol 81} 8134|| 81% ~---- 8 87 s z 811 Jan. 8| 86 Mar. 8
Tol & Chic Div 1st ¢ 4 M 8|| 8814 Sale || 8915 ... 893 —-_-- 90 ar. 12 Mar. 12|| 8814 Jan. 29| 90 ~Feb. 8
Ref & gen 5s serios B. F A|{100° Sale [(100 = Sale |-._.-- 101 99% Mar 3 102}/ Mar. 20|| 9734 Feb. 5/102% Mar. 20
Ref & gen 448 veries A of 903 Sale || 913 9114| 9315 93%| 9134 Mar. 3| 954 Mar. 20|| 883 Jan. 27| 95} Mar. 20
...... Warren RR 1st ref guar 33§s.... 2000 F A e oo |l 721 Feb. 11f 7214 Feb. 11
12,000/ Wash Cent Ry 1st @ 48. . ccuuna- 1948Q M 10| 833 Jan. 9| 90" Feb. 25
1,000|Wash Term lst guar 3}4s. F A " 74| 8414 Jan. 17| 86 Jan. 23
2,000| 1st 40-year guards_ ... F A .18 7,13}2 Jan. 8| 90  Feb., 17
00| Weatherf M W & N W lst 5 F A - 31|| 993 Jan. 29 99/ Jan. 29
A O 9/l 80°° Jan. 2 Mar. 19
3y - 24|| 9454 Jan. 31 101 Mar. 24
JJ 9|| 987" Feb. 5|102 = Jan. 17
3A O 0|| 8814 Jan. 10| 9214 Feb, 10
M & 2|l 9714 Feb. 10| 99°" Jan. 8
PO | R | R ! Il 97”7 Feb. 11| 97 Feb. 11
J J|, 88} 89| 87 80" 7|"001{ Sale | 8814 Mar. 5| 91 ~Mar, 21(| 85% Feb. 26| 91 Mar. 21
25,000| Registered § J|| 85 8734|| 853 87 | 87% 88%4| 85% Mar. 3| 89 Mar. 19 8554 Jan. . 7| 89 Mar. 19
...... Wheel & L E ext & impt ¢ 5s....-1930|F A 00 9 I YA T
12,000| Refunding 4348 ser A_..cceee 1966/ M S| 94 3¢ Mar. 22|| 90 2
13,000/  Refunding s ser B ___.....- 1976|M S 01" Mar. 15 5
'000|Wheel & L Erie RR 1st con g 4s..1949/ M § 893 Mar. 20 0
10.000|Wiikes-B & East 1st gu g 5s....-19421J D 71" Mar. 18 8,
...... Wilmar & Sioux Falls Ist 5 J J e -
______ Winston-Salem S B 1st 4s J J L -
118,000 Wisconsin Cent lst gen g J J 8314 Mar. 25 5
83,000/ Sup & Dul Div & Ter 1st 4s M N O M 18 1
...... Worcester & Conn East Ry 4}4s._ T1943|J e e i e
INDUSTRIALS—
301,000|Abitibi Pow & Paper 1st 5s...... J Di| 3¢ Sale || 8314 Sale | 85 Sale | 82% Mar. 3 8854 Mar. 20|| 8214 Jan. 24 88% Mar. 20
Abraham & Straus deb 5}4s
97,000 With warrants...cca-.. ..|A Of| 9914 Sale 9814 98%|100 Sale | 97 Mar. 10{101%4 Mar. 21 97  Mar. 10{101%4 Mar. 21
75,000 Adriatic Elec Co external A O 98% wu--- 99 993451 997 100 9614 Mar. 14|100° " Mar. 20{| 96 Jan. 3(100° Jan. 20
.39,000|Adams Express coll tr ¢ 4 M a|| 8457 R415|| 833 843%| 87  894| 833 Mar, 3| 8 Mar, 21 82 Jan. 7| 87 Mar. 21
80,000|Ajax Rubber 1st s f 8s__ J Df|eec-a 60 40 48 60 70 4514 Mar. 3| 80 Mar, 20 451 Mar, 3 80 Mar. 20
2,000|Alaska Gold M deb 68 A ( M Bl| b 9 5% 84| 54 .9 814 Mar. 9 ar, 11|| 814 Mar 9 Mar. 11
...... 10-year conv 6s ser B (flat)....1925\M 8|| 514 12 5;2 (OB B2 10 |oiases cocmsalonoaen —onezz|l .5} Feb 27| 5% Feb. 27
27,000{Albany Perforated Wrap Paper 6s 1948/ A 0|| 87" Sale 91" Sale | 93 95 90 Mar. 10| 9214 Mar. 20|| 85 Jan, 18| 9214 Mar. 20
1,088.000|Allegheny Corp coll tr conv 5s..1944 F A 1004 Sale [|102 Sale |1 Sale |100% Mar, 8[104° Mar.21(| 99 Jan. 28/104 Mar
1,189,000/ Collateral nndconvertlbkh_-l%‘l.l D 100}% Sale {|102 Sale |104 Sale {100} Mar. 5104 Mar. 21|l 99  Jan. 21{104}4 Mar
1,946,000/ Coll & cONV 58-coiccuncnaanns 1] T | P | N, 973 Sale | 97 Mar. 25| 9915 Mar. 21{| 97 ar, 25| 99 Mar.
,000|Allis-Chalmers Mfg deb ¢ 5 _-1937 M N1 Sale ||1001f Sale |101° Sale [100) Mar. 110114 Mar. 28| 99 Jan. 7/101}4 Mar. 2
,000{Alpine-Montan Steel 7s... “-1955|M 8l| 9114 Sale 6 97 Sale ar, 5 . 214 91 31| 98} Mar, 2
79,000/ Amer Agric Chem 1st ref s f 1931|F A|[1037° Sale |[104 Sale (1033 Sale |102}4 Mar. 5{1043 Mar. 7/{10214 Mar. 5|c10434Feb.
23,000|Amer Beet Sugar conv deb 6 1935|F Alf-eo-o 79%|| 76 6" Sale | 774 Mar. 5 Mar. 31|| 75”7 Jan. 9| 86 ~ Mar.3
117,000{Amer Chain 10-year s f deb 6 1933|A 0|| 9817 Sale || 9974 Sale {10134 Sale | .99% Mar. 5101 Mar, 28|| 97 Jan. 3|101}4 Mar, 28
34,000{Amer Cotton Oil deb 5s_ 1931{M N| 983 99%|| 99% 100241100 100%4| 99 Mar 14|1003 Mar. 21|| 99 Jan. 4(1003; Mar. 2
128,000/ American Cyanamid deb 1942|A Off-a--o 974 96}2 973| 99Y Sale | 974 M 4110014 Mar. 21|| 96 Jan. 3|10034 Mar. 2
'000|American Ice s f deb 5s.. ~_._1953|J D|| 8934 90 7 88 89 | 88" Mar. 19| 90 ar., 22|| 863 Jan. 15| 90 ~ Mar,
850.000|American [ G Chemical 514s wi__1949|M N||102  Sale ||102 ~Sale |107  Sale |102 Mar. 1(1083% Mar. 21 100 Jan. 30|108% Mar
1,506,000/ Amer (nternat Corp conv 5i4a_.1949 J J|| 96% Sale 95%’ Sale [100 Sale | 94% Mar. 3/101 M 21 17|101° Mar.
5.000|Amer Mach & Fdy e f dold 6s_._.1939|A 0|(105%% Sale ||1 3/3 _____ 102% Sale |104  Mar. 21{104 Mar.21 133/i Jan. 11{1057% Feb.
American Natural Gas Corp—
444,000| Deb 6348 (with purch warr)...1942|A O 70% 713%|| 74 Sale | 923 Sale ar. 1| 823 Mar. 31|| 70 Jan. 4| 923§ Mar. 31
200,000/ Amer Smelting & Ref 5s ser A__.1047|A O 10034 Salé ||101% Sale {102 . Sale [1007% Mar. 8102 Mar. 31|| 994 Feb. 6|c102 Feb. 10
180°000{Amer Sugar Refg 15-year 6s. 1937|13  J{|10334 Sale [|10314 Sale {104 Sale 103% Mar. 1 104 Mar, 13/{1031£ Jan. 18|105% Jan. 24
61,000|Amer Tel & Tel Conv 4s M 8| 9 98 95 953| 97% Sale | 95 Mar Mar, 22|| 9454 Feb. 3| 98" Jan. 6
,000| 20-year convertible 434 M 8|| 99 994%|| 9934 ...~ 1013 1043£(1003 Mar. 12 105 Mar. 10|| 9914 Jan, 4{105 =Mar. 10
281,000| 30-year coll trust Ss. J D||103 Sale 103 Sale ‘104% Sale (1033 Mar, 1j105 Mar. 23/|103" Jan. 2 105 Mar. 28
...... Registered ... ..-.. S i T | O | e S et [T Il S 103, Feb. 14/103 Feb. 14
932,000| 35-year sink fund deb 5s...... J J||10314 Sale 11102 102}4'102% Sale (102 ~Mar. 3l105 ‘Mar. 21|{100}4 Feb. 3{105 Mar. 21
501,000/ 20-year sinking fund 54s M N||1063; Sale 1110514 Sale ,107  Sale {105} Mar. 1| 108 Mar. 19{{1043{ Jan. 28108 Mar. 19
22,232,000| Convertible debentures m...mo 7 3|142”* Sale ||160°" Sale [1843 Sale |15634 Mar. 13 18514 Mar. 31||137 Jan. 18{185% Mar. 31
2,656,000| 35-year deb 53 w i 1965(F Allocoac —aaan 101% Sale |103% Sale {10114 Mar. 1'105 = Mar. 20i|109 Jan. 28{105 Mar. 20
29,000|Amer Type Founders deb 6s A 0)|105 Sale /10434 105 Sale 104 Mar. 5106 Mar. 26|{103  Jan. 18}1 Mar. 26
280,000|Amer Water Works & Elec coll §s_1934/A 0'(100 Sale ||1003{ Sale {10114 Sale gg Mar, 11013 Mar. 20|| 9934 Feb. 5|1013 Mar. 20
133.000| Debenture ) old 6s series A.._.1975] MNI 105% Sale [[{106° Sale |106}4 Sale ilos Mar. 10108~ Mar. 19|{104}% Jan. 7|108 ~ Mar. 19
¢ Cash sale. | ) ]
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N. Y. STOCK EXCHANGE—BONDS

, BONDS |
N. Y. STOCK EXCHANGE.

PRICES IN MARCH. ' RANGE SINCE JAN. 1.
March 31. Lowest. Highest.. Lowest. Highest.

.|Bid. = Ask. Sale Prices, | Sale Prices. Sale Prices. | Sale Prices.
80 83} 79 - Mar 84 Mar. 26(| 69 Jan. 4 Mar, 26
94% Sale .90 Ma.r A 8314 Jan. 95 Mar,
50 53 50 f 49  Jan.
......... & 981{ Jan.
8734 Mar. 1 , 87 %5 Mar,
813% Mar. 3% 1 . 8134 Mar.
10214 Mar. 4] . 102  Jan.
10134 Jan.

Interes.

v nOnwZl PUQucruZuubbUn . CreZu Perim:l'

Amer Writ Paper 1st g 68
Anglo-Chil Nitrate 78 without war ‘45
00]|Antilla Sug (Comp Azuc) 1st 7%4s *39
Ark & Memp Bdge & Term lst 58.1964
Armour & Co. 1st real estate 4 34s 1939
Armour & Co of Del 1st 53§s____1943
00{Associated Oil 6% gold notes... 1935
Atlanta Gas Light isc 5s 1947
Atlantic Fruit 7s ctll of dep....1934
Certif of d
Atl Gulf & W I SS Llne coll tr 55.1959
00|Atlantic Refining deb 5s._... ... 1937
Baldwin Locom Works 1st s f 53..1940/
00{Baraqua (Comp Azucnr) 7348 ...1937
Batavian Pete gtd deb 4)4s .
0|Belding-Heminway conv 68 ...
Bell Telephone of Pa 1st 5s B..

First & ref 58 series C ...
,000{Berlin City Electric deb 63§

Deb sinking fund 6}4s..
Berlin Elec Elev & Undgrd

1st 634s

W —

O N b 00 1t O N DD
—

e}

76% Mar,
100 Mar.

0 106% Sale
88% Sale || 90" Sale | 9514 Sale ) . 88" Jan.
843 Bale Sale | 94  Sale | 88 M 95  Mar. 17|| 843{ Jan,

Sale || 90 9014| 9514 Sale Y 2 . 86 Jan.
10314|103 ~ Sale . . 10114 Jan.
Sale {101% Sale 0
92 | 90 Sale

20-year pur & imp s f 58 -
00|Bing & Bing s f deb 6}4s_.. -195
Botany Cons Milils sec s f 6}‘0_--1934
Bowman-Biltmore Hotels 1st 7s..1934/
Broadway & 7th Ave 1st con 5.._1943
,000(Brooklyn City RR 1st 5s 194
Bmklyn Edllon Inc gen 58 A...1949

44 43 44
1043£(103  Sale
Sale | 38  Sale . .

84 85y 84 ~ Mar. 3|l 8234 Jan,
104} Sale A 10334 Jan,

|- £

-1968
-1941

J
M
J
A
F
13
M
M
J
J
A
J
A
M
M
939|F
M
A
A
J
v
M
M
M
M
A
J
F
7|3
A
J
J
F
F
21M
A
213
J
M
J
M
F
J
J
J
J
J
J
F
J
M

9934 Sale { 97 % Mar. : . . 21101

1000/Bkiyn Queens Co & Sub gtd 7134 Mar. ; . 10| 7534 Feb.
753 92 2 : %

1st 58
Brooklyn Rapid Tranalt ' 5!.--.1945
1st referred con ¢ 4s. 2002
Brooklyn Un El 1st ¢ 4-5s
Stamped guaranteed 950
Brookiyn Union Gas Co llt ' 5;-1945
1st lien & ref 6s ser A.. 1947

857 Mar. ; A 883{ Mar.
843 Mar. ‘ 85 Feb. 8874 Mar.
101/ Mar,
1 Mar.

87 OOO!BUIII Term Bldgs 5s g -1960
71 000 By-Product Coke 1st 5}4- ser A..1945

19,000;Cal Gas & El Corp unif & ref 51_.1937
129, 000 Gam Pet convdebsfg5s
97,000| Conv-debsfg5is 1938
24.000/Camaguey Sugar sink fund 78 . 11942
77.,000{Canada Steamship Lines 1st 6s..1941
27,000{Central Dist Tel 1st 30-year 5s...1943
6 000|Central Foundry lst s f 6s.
Cent Hud G & E 1st 5s._...
42,000|Central Steel 1st sink fun
.. 330, 00() Certain-teed Prod s 7 ¢ 5i4s <1
00|Cespedes Sugar 1st gold 7}§s._...1939
0()() Chicago City & Conn Ry 53_Jan 1927
30,000, Chic Gas L & C 1st gu g 58
Chicago Rys 1st 5s stamped
183,000| Aug 1 1929 int 109, paid
717, 000|Ghlll Copper deb g 5s 194
415,000/Cin Gas & Elec 1st mtge g 45 A..1968

20,000{Clearfield Bit Coal 1st 4s 19.
400,000

5,000|Colo Fuel & Iron Co ge:

45 ,000/Colo Indus 1st coll tr 58 gu.
372,000{Columbia Gas & Elec deb 5s... ..195
142,000| Debenture 5s Apr 15 1952

Columbus Gas 1st gold 5s
190,000/{Columbus Ry P & L 1st 4§

58 00{Commercial Credit s f és....
137.000| _ Coll trust 5¢s ser A ...
479,000/Comm’l Invest Trust deb 6s

1,401.000| _Conv deb 54s
0,000|Computing-Tab-Record
6 0()0 Cona Ry & Lt lst g 4i4s
1,000| Stamped guar 434s__.
552.000/Consol Agricul Loan 6%

* 75,000|Consol Hydro-Elec 1st s £ ¢ 75...1956
01,000{Consol Coal Md 40-yr 5s 1950

89,000|Consol Gas (N Y) deb 5i4s 1945
4,000|{Consum Gas Chic 1st guar g 53..1936
7.,000|Consumers Power 1st lien 5s....1952!
7,000|Contaiser Corpof Am Istsfg 6s. 1946|
6 000| 15-yeur deb gold 5s " 943‘.\‘

99 .21|| 99 Mar.
10354 104 10014 Mar. s +29/[1003¢ Feb. 25104
1013 102711003 Mar. 1011100 Feb. 151027 Feb.
900 % Mar. 7100 Moar: 391|098 Jeb- 13 100/5 Mar.
9937 Sale “’é” 1802% 102 :

3 pl e .25 0
10215 104 |1 . 3]104
79 85 Mar. 28| 81

102
9(12

5314 Mar. 13|} 5334 Mar. 13
1027 Mar. 100 Jan.

793 Bale . 80 Mar.
9714 Sale 2 9814 Mar.
8854 Sale . 41 907 Mar.
6714 74 s 6654 Mar.
867% Sale . 6| 891 Mar.
97% 10 . 981 Mar.
96 Mar. 1
102 i Mar.
101% Mar.

Oud «OnuZapUOOZPZ Z0udUuZZidi OQuZw
- — DO -t

»

O =i =T GO D = 00 O H bt 00 00 bt i i it GO
o ©

—

ot et

94

84 Bale 90 Sale

91 9134 93 945
H Salgﬁ 56% Salé

1055/ Sale 108 4 Sale

100
10234
90

—

d gt

10024 101
96 98%
10034 Sale
41 50

__c_-c.UZbUUZUPOu CQue P wZawOZr P wn
—
22

i

s
[t S Ll [T S
—
LY

Ctébnnlgom Sunl :l“ 754{-
ertificates of deposit. e 2
Cumb T & T 1st & gen 58 139 13?% lg?“ 1‘(1)3%
000[{Cuyamel Fruit 1st s f 68 103 10435|(103 103141033 104

32,000|Denver Gas & El 1st & ref 5s 9934 997411015
i Stamped as to Pa tax AR 98 £2 99}/ Saéa/g 18%5 )18(32135

014 Jan,
6||1021% Feb.

33
Detrolt Edlnon Co 1st coll tr 5s..1933|
1st 8 ref 5s series A July 1940 1004 10134

949
1st & ref 6s series 107
Gen & ref 58 series B 1955 102 103 106
Gen & ref 5s ser C 2 103
Det United 1st cons g 44§s 97 98
Dodge Bros s f deb 6s

00|Duke-Price Pow (Ltd) 1st 68 A__1966) 1053 Mar.131
00|Duquesne Light st mtge g 43§s A1967| 983 100}4 Mar i22
00|Eastern Cuba Sugar s f 714s....1937 66 70 79}2 87 r. X 3 87 " Mar.
0 gg %; I ,‘3‘?‘.‘:‘  con ¢ ;. 19 968" 96y 96 14 Mar. 19| 96% Mar. ¢ ¥ 96/ Feb.
8 as
Edith Rockeoiis o, C‘t) . 08 1094 111 9% 109 ~ Mar. 15111  Mar. Mar.
Trust coll 6% notes.... 100 10035/101 2 Sale |1003%§ Mar. . 10034 Mar. 4[102 Mar.
4

Donner Steel 1st ref 20-year 7s..1942 1024 1025

Elec Pow Corp (Germany) 90 7 . . n.
00(Elkhorn Coal 1st & ref 634s_ 34| 83 i gi gg s;ée 87" Mar. 1 3 . gg g:n-
&qDelb z"‘% aoull (wlthsw-r 70 657 657 85 6 Jan.
uitable Gas 1st con 5s.._._... 3
Ere'nvcis;o Breda Co 1st M 7s.'54 o e ' 3 1 Feb:
th stock purch warrants 8 Feb.,
Federal Lt & Tr lst s f 58 Sg sg{g 32% Ja!tl’-
First 1 8 f 538 stamped.... 9634 Sale
1st lien s f 68 atnmped...
30-year deb 6s series B...
Federated Metals conv 7s. .
Flat sinking fund gold deb
Without warrants...
Fisk Rubber 1st s f 8s..
0|Frameric Ind & Dev 20-yr 73§
Francisco Sugar 20-year 7Ws__
¢ Oash sale.

CCwxma>

ok ok ok
LI I00 = O LO~T
—

N
R RECCFEF L]

T

07
99%4: 95
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N. Y. STOCK EXCHANGE—BONDS 23

] . )
Sales in BONDS Price | PRICES IN'MARCH RANGE SINCE JAN. 1.

Jan. 2
Vera: | . ¥. STOCE EXCHANGE. o> | Aarch 1. | March31. | Lowest. y Highest. Lovest. | Highest.
/ 4 |Bid. = Ask. Sale I’rlces Sale Prices. Suale Pnces. Sale Prices.
ok ﬁi)g% s‘:f;‘ 1033 104 Mar. 24 1024 an, 7|104 Feb. 5
86 8635 9034 86

French Nat Mall SS Lines 7s....1949
(00|Gannett Co deb 6s --1943
Gas & Elec (Bergen Co) 5s.
Gen Amer Investors 5s
General Cable1sts fg 5)4s A-..1947
Genernl Elec deb g 348 1942
G Elec (Germany) 78
Deb 648 stock purch war. 4
Wlthout warrants attached.1940)
8 f deb g 6s. 194
00|Gen Motors Acceptance
Gen Petroleum 1st s £ 5s..Aug 15 1946
0 General Public Service deb 58.1939
Genl Steel Castings 1st 5}4s .....1949|
Gen Theatres Equip conv deb 68.1944

Good Hope Iron & Steel sec 7-..1945
Goodrich ( B F) Co 1st 634s.
Goodyear Tire & Rubber 1st 5-.-1957
Gotham Silk Hosiery deb 6s 193
00|Gould Coupler 1st 15-yr o 168,
Gt Cons El Pow (Japan) 7s
lst&gensfg6l4s.._.
Gulf States Steel deb 5
00|Hackensack Water 1st 4s__.
Hansa S S Lines 6s with warr.....1933
Harpin Mining 6s with warr....1949
Hartford Street Ry 1st 4s 1

Deb 514s series of 1926....
Hoe (R) & Co 1st 6348 A...
Holland Amer L 6s (fiat) ...
Hudson Coal 1st s f 5s

Feb. 28] 90} Mar. 2.

8 99% Feb.

24 Mar, 24

2 103/ Mar.

4| 96 ~ Mar,

2|105 Mar.

8124 - Jan.

. ,131101 Mar.

.. 0] 97 ar.

‘ 1043 Mar.

. 25102  Mar.

(100161 Jan: o8l108% Mar:

10574 Mar. 1 57 Mar.
132/€ Mar, 31 1274 Mar. 28|132° Mar

.31|| 92% Jan. 7 £ Mar.
ar. 81111087 Jan- Mar.

»bb-a

PO

1 SO b= DO BN QO It b bt et O O =4 80 €O GO B QO =4 4.

94
1023 Sale
1003 101 V

97
103% Sale

o s o D D 2UU¢«>|—>U>U
~SJUTDH = O = D10 00
e e

00

O OOD D
©

-3 o0
[} }huuqqugup ot o o g ot ot o g o I o P

. OnOZZ>roY O0wZUZOubn! O-UudpUZul
DO O G9!
©

89
91/ Sale
ﬁ Sale

10255 i : 1171|1017 Feb.

19033 sale [l100% 10034[1017" 1017|1003 Mar. 1 24]| 993 Feb. 18102
%104  sale § Mar. . Jan. 17

100 1003 : 3 Jan.

202, 000 Deb gold 5s temp.....
'177,000(1iinolis Bell Telep 1st & ref 58 A.::is

00'Illinols Steel deben 4348 Jan, 7
Jan. 20
0 Ind Nat Gas & Oil ref dan. 11
470 000 Inland Steel 1st Msfg 4%- A
72,000 Inspiration Copper 634§s.
Inter-Metrop coll tr 434s
784, 000 Interboro R T 1st & ref

1 167
Registered..
10-year 6% notes...
10-year 7% notes

925 Sale

4% Sale ° 92 Mar
1002 101 4 Mar.
9 9l 20

57 onl g A 73"" Bale | 64} Mar.

65% Sale | 73 Bale gg 4 Mar

5.00
729 000 Int Cement conv neb Sl
2,141,000 International Match deb Ss.
146, 000 Int Merc Marine 1st s f 6s.
125 000'Intern Paper conv 5s series
000, Refunding 6s series A. .
324 000 Internat T & T deb g 434
2,359,00¢| Convertible debenture
3, '609.000| Deb gold 58 w 1

Sal a)
Salo || 90 9034 3L, Sale
Bale 1I1555% Sale | 071 Sale ! Mar, 20|| 963 Mar.

104 Sale |104£ Sale . 103  Jan. 4

lgg Sg.le 953, 9834 95% Feb. 24
105 104% Mar. 4 104 ~ Jan. 25
7314 Mar. 7 7
Mar.

w ]
i o
uuzh»gg::gbhhh:»:)zzuwh PUZERFZTE

PumnuOZZZ2n0w

t g

73.000 Kunln Gas & El 1sts 6s....
265,000 Karstadt (R) Inc 1st Mtge 6.

35, '000'Keith Corp (B F) 1st ser g 6s_...1946

87,000 Kendall Co 534s with warrants..1948

00 Key 1st 58

5 '000 Eingl Co E L & Pow gold 58
6.000 68.

19,000 Klngl Co Elevated 1st g 48
24,000 Stamped guaranteed

OOO‘Klnnl Co Ligl;zlng 18t ref 58

5 90
923 Sale
76 77% 78§ 84
100% 10234

125 127 (125
75 77

RIS

D B bk 1D DD bk ok sk

154
leclolo]

76
102
113

104 ' ceew
1047 103

82% S(ﬁe 9814 Sale | 95% Ma.r.
10034 Sale 100% Sale 100  Mar. 3[102}4 Mar. . 10214 Mar.

1013 Sale [101 101 Mar. 101%/2 Mar. n. 1015 Mar.
i%% }8‘%& 103" Sale |103 101% Mar. 4ic105% Mar. : 10534 Mar.

: 81 Mar. 85 Mar. 7 85 Mar.
gg Sgée 5  Mar. 98 ar, 2 2 188% %44::'-'
€][100% i L .27/ 95 g 9535 Mar.

41, Kresge Foundation coll tr 6s....1936
1,952,000 Kreuger & Toll 5s with war. 9!

82, 888“““' Steel 1st cons 58 ser A 1950
172.000| Coll & ref 5348 series C..
Lautaro Nitrate Co 6s
503,000 Without warrants.

000|Lehigh Coal & Nav 4}4s.

ot
Ll

[ ]

wuawP O U ww> P OO rnZoun
ot i

-
OO =R NOM© OO

1st & refunding 5s.

1st & refunding 5s

0| First & ref sinking fund 5
ngnott & Myers Tobacco 78

Jan.
99% Jan. 21
10114 Jan. 131
913 Jan. 71
93" Jan. 4

N
S

F
M
J
M
M
M
M
J
A
7|A
F
49|F
J
54/
J
J
M
M
A
F
J
J
J
J
J
F
F
F
F
F
A
F
A
A

0 Loew's Inc deb 6s with warrts..1941
732 000| Without warrants
117,000 Lombard Elec 1st 78 with warr..1952
Wi t warr 8,

00! Lorlllard (P) Co 7s

90 9 9 . 98 ar. 93 Jan. 28
104% 18%?% & 108% 110 . . 104% Jan, 14
S

8% 2o || 93 sale

100/6 101% 1003£ Sale 0103% Sale
8314 Sale | 88} Sale
9914 Sale
78% Sale
587% Sale
50
97

5
Debenture gold 53a.
79,000 Louisy Gas & EI lst &
3.000 Louisville Ry 1st cons 5s..
148,000 Lower Austrian Hydro-Elec

«Z=>O0000O>COrbbb

80  Jan. 14

9614 Jan. 3
67~ Mar. 12| 86

. 2| 60
47 Jan. 14| 54
94 Jan. 13| 98
963 Feb. 18| 98
75  Mar. 7 76

97} Jan. 31
%Jgn 28

Jan. 29
66% J:n 27| 81

53 ,000 McGCrory Stores deb gold 53¢s.....1941
1,000 Manati Sugar 1st s f 7348 1942
llg 888 M:;nhattnn Ry (NY)con g 4s

16,000 Mfr tr ctfs, Namm & Son
12, 000 Marion Steam Shovel s f g

N T e (L e
00

:
\I 1
CPOPCEEp e HeZNEP P
piiiy

St

1033 103%/102 Ma;

771% Sale | 677 Mar.
9634

26,000 Metropolitan Edison 18

Met West Side Elev (Chicago) “_1938
Miag Mill Mach 1stsfg 7s 195

Without warrants -
Midvale St & Ord conv s f 5s
0 Milw El Ry & Lt ref & ext 4}{-_“1931
General & refunding 5s.
1st & ref 5s ser B

-3 mw»—-ﬂo‘oeo

OO DI OO
—

101% Sale Sale
100;2 Sale 101 101%

1013 103 105 - 107
961 Sale % 99?2 Sale

983 Jan, 27|102% Mar.

lgé% J'an. 15 108  Feb.

Deb gold 5s series A 1
Montecatinl Min & Agrs fdeb g 78
:r rcn with deb stk pur warr..193
hout warrants...ceeeereceme--
59 1000 |Mont Tram 1st & ref A 5s.. -1941
9,000{ General & refunding 58 A.....1955
&n g re: 5; ;e};lel B'd"' eun1955 44
! n & refs s ser C..
53,000 Morris 8 Co 1st s 1434s.... -1 2l 7 g 84% 85% _
Fo00" o - 90 || 95" 9735 32) 9L%) 98 Mae 2 19| 357 :{33 10| 98 Mar
23,000 Murray Body 1st 63§s_ -l y X <
18.000 103 102/€ 10334 102% Mar. 81 . 99% Jan. 28 103 Mar. 19
M rant Unton Tel Ses 98% 9034|| 99 \ 22| 985¢ an. “3| 983 Jan. 3

¢ Cash sale.

-
ORI

9514 Sale 9 98
92 93 95

—_

000wt UaUUbuntUsr «0=0Uxabo0U »

<] = l
e e - uhau&-ugc—hq

p://fraser.stlouisfed.org/




24 | N. Y. STOCK EXCHANGE—BONDS

Sales in ! ! PRICES IN MARCH RANGE SINCE JAN. 1.
March BONDS

Value. N. ¥. STOCK EXCHANGE. 0. March 1. | March 31. Lowest. Highest. Lowest. Highest.

|\|Bid. ~ Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices.
5514 Sale | 55 Sale 4 Mar, 10( 57 Mar. 19{| 5014 Jan. 6| 57 Mar, 19
1018 102% 101% 10214 " . ..19(1023¢ Jan. 11
97% Sale (100} Sale . f ¢ . 28|c1013{ Mar, 24
26 gga 3| 29~ Mar. 27 2| 40 " Jan, 11

Nassau Elec guar gold4s..
National Acme 1st mtge 6s
National Dairy Prod deb 5(s
00|Nat Radiator deb 648
Nat Starch 20-year deb 58......
0|Newark Con Gas 3 1
New England T & T 30-yr 5s A...1952
1st g 4)4s series B 196
New Orleans P S 1st & ref 58 A...{gg:

29
99 3
10214 103 1102 1 . s 102 Mar, 14
10355 1044 35 Mar. 3(1 . 3 .24
99 9914 9 s 5 9814 Jan. 2|1
87 88151 9 Sal s . . 10| 93
8834 8814 .

8053 Sale
78 79 82
1123 113 (11414 Sale
10334 104 - [104}4 Sale

10574 107 1106 108 . s
931% Sale |c9634 Sale | 93 Mar. 97 Mar. 20

101  Mar. 14

997 Mar. ~6|1001; Mar. 14 : Feb. 5
4334 Mar, 28| 433¢ Mar. 28 : Mar, 28

ok k|
=z

-
D LONMWD I

11434 Mar. 26
10437 Mar. 26
109" Mar. 20

Purchase money coll tr g 4s...1949 97  Mar, 20

NYLE & W Coal & RR 5)¢s....1942

Dock & impt ext 58 1943

NY & Q EL&PS5s

New York Rys 1st & ref 4s.
Certificates of deposit

Adjustment income 5s...Jan 1943

L Certificates of deposit..Jan 1942
N Y Rys Corpinc6s...

Prior lien§ s series

N Y & Rich Gas 1st 68 A_

N Y State Rys 1st cons 434s

Registered

Certificates of d

1st con 6}¢s series B

...
PP TSR M - e e

4% Mar. 29| 61 Mar. 15
631 65 2 Bal 72 Mar. 31| 7214 Mar. 22
1043 Sale {10414 1043 105 |104} Mar. .

20  Sale 19  Sale | 18. Mar,. 1

225 00uwbwZ bUOOOPUOZUT b b>Uu
o —

18} Mar. 25| 181§ Mar, 25
20 Mar.17{ 22° Mar. 7

10634 107 . |cl0734 Sale |1063 Mar. 3|108 Mar. 26
9954 Sale |110 - Sale | 9934 Mar.

10034 Sale (111 - Sale [110}4 Mar.
1074 18(7}% ¢107 34 Sale

9534 100 = Sale
1007 10055 101
1018 10234 Sale |103

1017 Sale ||102%4 1023{|103% Sale
8714 8834 | 8714 Bale | 92 Sale
52  'Bale | 56 " " 5734
9934 Sale ||10214 Sale {1
1013 Sale |[10124{ Sale

20-year refunding és gol

8 N Y Trap Rock 1st s f g 6s_
00| N1 Falls Power 1st 5s.._..

Refunding & gen 6s Jan 1932

Niag Lock & Ont Pow 1st 58 A...1955

Nordeutsche Lloyd (Bremen)—

‘ 20-year s f 68

00|No Amer Cement deb 635s A
North Am Edison deb 58 ser A...1957

Deb 5%sser B__ Aug 15 19

=S8won

03

s . 10{103

1044 Mar, 28){10134 Jan. 10424 Mar, 28
923 Mar. 24 | 863 Feb. 923 Mar, 24
9 Mar. 31| 5034 Jan. 6| 69 ar, 31
991¢ Jan. 103 76 Mar. 25
997% Jan.
9534 Mar. 13
98 E:)

- -
W OO OTICO) DO
=

5,000
. 92,000|North States Power 58 A..
32,000 18t & ref 6s serles B_....
6,000{Northwest Teleg 1st 4}$s
310,000{Norwegian Hydro-El Nit 514s....1957

Ohio Pub Service 1st & ref 7}¢s..1946|
1st & ref 7s series B -.1947

N

95} 97 . 98 b.

889% Sale 92 913 . 9433 Mar. 22, 2| 943§ Mar, 22

11014 Sale 112%4(11214 Sale . 15|11234 Mar. 21|/110 . Jan. 11234 Mar. 21
1 113~ Mar. 2

110 Sale [113 ~ Sale 91{110  Jan. 113 ° Feb. 10
105 Jan.
57;53/ .

'eb.
98" Mar,
95~ Jan,

Ontario Power N F 1st

Extl deb 5s int ctfs.
Oslo Gas & Elecextl s f g 5s.
Otls Steel sec g 68 series A,

136,000(Pacific G & E gen & ref 58
87,000|Pacific Pow & Lt 1st & ref 5.
75,000|Pacific Tel & Tel 1st 5s.....
52,000| = 30-year 5s series A..

107,000{Pan-Am Pet & T conv
34,000( 1st lien 78
66,000|Pan-Am Petr (Col) 1st

-46,000(Paramount B'way 1st 53¢s_

891,000(Paramount-Famous-Lasky 6s.

OfPark-Lexington leasehold 6
Parmelee Trans conv deb 6s.

10134 Sale 102% Sale (101% Mar.

1007 Sale 102~ Bale [101}4 Mar. 100% Feb.
100§ Sale 997 Mar. 2 Jan,
10134 Mar. § 100" Feb.

10434 Jan, 24
1015 Sal ; i : 0135% Mo 34
ale 5 2 . ar,
10115 Sale S . 5 10334 Mar. 20
84 85 81 Mar. 5 29| 4| 85 Mar. 29
8714 Sale 0| 9134 Mar. 18
1023 . 10134 Feb. 7
5834 Sale 36 Jan, 3| 68% Mar. 19
7334 Sale || 805 Sale .| 80  Sale 733 Jan. 3| 83 Mar, 7
1057 Bal 103 ¢ 10535 103 1014 Tan: 2a[104 < Jan '
ale an. an.
. 17{1007% Mar. 17
Sale . 13/100%% Mar. 21
Sale 2(100 - Mar, 25
3{ Sale
% Sale

. 3| 87% Feb. 19
. 241100 Mar. 21

Sale 28] 96 M

106

5
Sale

279,000

229,000|Penn Dixie Cement 1st 6s A
17,000({Peoples Gas & Coke 1st 6s
Refunding gold 5s. .
Registered

DB

-

—
NOHHOOICI=ICIIO
- 1

104 Jan. 2!
10234 Mar, 27(105  Jan. 15
11214 Mar. 11{{1053{ Jan. 10{1133{ Jan. 30
9434 Mar. 3 : "8|°941¢ Jam. '8
ar.

1
10034 Mar. 25
Mar, 25

OB

0O
—
S
DO 00
—

9814 Mar.
10034 101%4| 9814 Mar.
995¢ 100 9914 Mar.
100%% 1043{| 99"~ Mar.
0 Sale | 98 Mar.
105;; Mar,
9314 Mar.
9314 Mar.
89 M

N
OIS
P

BODO DO = 10 ~Tit

(SN

100 Mar. 19
991 Mar. 21
4/ 55 Jan. 4

-3 (3
~3 ) 3 <
CHNAUTNCCERARCRANCE PUSRNECRRP R ERPCCNCnIEun e EZIRREESEs REPPRZHRZR PPE=bEER B L

“PUUP w2 2uZbruZ OUURCZUvuln Zun0uwiuddZiupu nnZaZbduprl ZuOO0mZirnZ _00U0r2ZZ Z
bt et

4| 9714 Mar. 14 " 24| 97

112,000|Remington Arms 1st s f 68 97 | 96 Mar. 97 Mar. 11

1,071,000(Rem Rand 53§s A with warr., o8
41,000|Republic Iron & Steel s f 58,

Ref & gen53¢sA...
Revere Cop & Br 68 uly 1948
Rheinelbe Union 7s with warr_.1946
Without stock purch warr....1946
Rhine-Main-Danube deb 7s ser A 1950
00/Rhine-West Elec Power 7s 950

0|Rima Steel 1st 7s...
Rochester Gas & El

Gen mtge 5 {8 serles G_
Gen Mtge 448 series D

Roch & Pitts C & I pur money 5s_1946 87

St Joseph Ry L H & P 1st 58....._1937 94 % ' 9714 Mar. 2 z 9714 Mar. 26
St L Rky M & Pac 55 stmpd.__._1 64 623 Mar. 26 . 6234 Mar. 26
St Paul City Ry Cable 5s___ J 84 80 i 90 ° Mar. 13| 7] 90 Mar. 13
San Antonio Public Serv 6s.. 5 s 10634 Mar. 20|{10:
Sn(x;c;n Pu'b‘Worku g(;lern}adny 9 Sale 1s ; A 18834 llt/'llar‘ %(1)

n ref guar serial gold 63§ 9 Sale ¢! ar.

00|Schulco Co guar 63§ 0 2 % 7 M. 7514 Mar. 25

r.
Mar. 753 Mar. 20

7
59§ 70 73 14 7
97% 99% 100 97 " Mar. 3/100 Mar. 25 100

hitized for FRASER
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STOCK EXCHANGE—BONDS 25

Price PRICES IN MARCH RANGE SINCE JAN. 1

.%%02 March 1. | March 31. Lowest. Highest. Lowest. Highest.

i .|| Bid. Ask.|Bid. ~ Ask'| Sale Prices. Sale Prices. Slen Prices. Sale Price.
Bt Saia. || 0 95y Sale | 93 Mar, .21|| 9234 Jan.

0514 Bale 9714 Sale ar. 21|| 9314 Jan,

0 S, R g

9134 9. % 8 .

264 88V 45 B 55/ Sale .20[| 41 Jan.

1014 Sale 100)/ 10234 .20//101  Jan,

101/ Sale S, Sale |1 .31 101'3 Jan.

9934 101 Sale . 22| 962 Feb.

881 92 .29|| 8014 Jan.

15 Sale .28(| 9033 Jan.

Sale ar. 17(/100% Jan.

28|| 9954 Jan.

.26/ 993 Jan.

.20|| 97 Jan.

.21

0

N.

eatrq

BONDS

N. Y. STOCK EXCHANGE.

llnm

>

Shell Pipe Line s f deb 5s.
00|Shell Union Oil s f deb 58
Deb 58 with warrants.
00{Shinyetsu E1 Pow 1st 6}48..
Shubert Theatre deb 6s. 194
Siemens & Halskesecs f ¢ 7.---.1935
Debenture s £ 6348 195!
00|Sierra & San Fran Power 1st 5s..1949
Silesia-Elec Corp gold 64s. 4

ISISINY
S

Q0 U It 1t QO Tt
R

N
SO IS U e o0

1st lien coll 6348 B
Sinclair Crude Oil 5}4s series A..1938
Sinclair Pipe Line 20-year 5s....1942
Skelly Oil deb s f 5348 1939
0|Smith (A O) Corp 1st 6348
0|Solvay Am Inv sec g 5s A_
So Porto Rico Sugarsf 7s

South Bell T & T 1st s f 5s

O

03% Jan.
1042 Feb.

101%6 Jan.
101% Jan

—

107 ~ Jan. 15

c104{ Mar, 17
10234 Jan. 30 °

96 Mar
100 10525||1 8 104 2% Ma.r
10134 Sale 102  Mar.

103%
104%; 10415
99% 102
100)/ Sale
103/
Sale |1

~ UmZmOuUmmbb>muUCOZZ

00 COUT 00 O b= b=t bt =J 0O
—

I
'

3 R OO - N ; 3
ZRES - CEZERP @ REREE SR
Z2p

SO OB OUT=ON

10414 Mar.
¢106 Mar.

Southern Colorado Power
Southw Bell Telep 1st & ref 5s
Spring Valley Water g 5s...
Standard Milling 1st 5s....
1st & refunding 5}4s
Stand Oil (N J) deb t 5s..Dec 15 1946
Stand Oll (N Y) deb 4)4s 1951
Stevens Hotel Ist 6s series A....1
Sugar Estates Oriente 7s....
00|Syracuse Lighting Co 1st g 5

Tenn Coal Iron & RR gen 53
Tenn Copper & Chem—
Conv deb 6s series B

COCUOY

=0 ROND
W0§

—

«OulUn « Uun=lhH
(= ey
)

DOt D bt ek et

Mar. 1 AR
104% Mar. .28((103%4 Jan.
1023 Mar. . 14||1023¢ Mar.

% 7 § " .25
(% SR |6 i B M g
41 58 | o S i
921 93% 97 9 . 14 .18
g§% S%%gé 9 { ggé %gg 100 Mar' lg 0634 Jan.

s 92 Mar 19|| 87% Jan.

88 . Sale 114 : %Mar T
.25
.19
.3
L 18

.14[/102 =~ Jan.
Mar. 18|| 36 Mar.
.14
.25
. 29!
.21
31
. 27
.26
.24

oy
=

Texas Corp conv deb 5s.__
Third Ave 1st ref 4s
Adjustment income 5s.
00| Third Ave RR 1st gold 5s.
‘Toho Elec Power (Ltd) 7s ser A..1955
6% gold notes 1932
me| Tokyo Eloctric Light (L )
1st M 6s $ Series e 15 1953
00|Toledo Tr L & P 534% notu. 1930
Transcont Oil 648 with warr...1938
Without warrants
,000|Trenton Gas & Elec 1st 58
Truax-Traer Coal conv 6348,

PapEE = wgaa
N4
wgusoo

n-u..c- ) 1-: ]
1
'
i DOt
(= IS I e e |
- -t

Z Zgpwew=l w
=3
-

Trumbull Steel 1st s f 68
00| Twenty-third St Ry imp & ref 5..1962
Tyrol Hydro-Elec Power 1%--.._}"9:5

R
WOWH=NIN O
=)

1

-

OuZwvud
=

»~
RS, ": ==
I
=)

9
ng 98% 4 095 Mar. 1|100% Mar.

100 Mr 103 - Mar. 19
Sale 93% V a 0

oS8

103 Mar.

United Blscuit (Amer) deb 6s....1942 99 Mar.

0| United Drug Trust receipts 5s..1953
00| United Rys St L 1st g 4s..... 1
0|United Steamship l&-yr 6
United Steel Wks g 634

0
W CORD S DD
-1

1
)sfg7s 1951
U S Rubber 1st & ul 58 series A.-:zf

DR

Unterelbe Power & Ltg 6s
Utah Light & Trac st & ref 5

= N
WO O D0

7,0
513 000 Utilities Pow & Ltg deb g 5§
8,000 Debenture gold 5s.

bUl—uthOU>uOUUZl—m2 OPw
[~

68,000 Vertientes Sugar 1st s f 78
28,000| Victor Fuel 1st s f 58
00| Va Iron Coal & Coke 1st g 5s....1949
139.000|Virginia Ry & Pow lst Gs 1934/
70,000\ Walworth Co 63§s ser A (with war) "35
Without warrants

QoM COMt

F
A
M
M
J
M
J
J
A
J
0 F
J
53|A
A
F
J
J
J
F
J
J
M
34(J
A

D
J
8
J

[¢)

(o)
S

(o}

(o]

D

N

S
CF S
b0

pi e 1 . 8| 05 8
(] 5 o .
1%0: 8821 481% 60 . 52  Mar.2
51 ale
877" Sale || 84 873 . 5| 8314 Mar
10154 1054|103 19455 Mar. 54
10336 1087411035 105 % 105" Mar. 21|[10434 Jan.
. 1/1033¢ Mar. 12|(1013% Jan. 13|1033 Jan. 1
102 Dato |11035% 0348 104 % 1933 Mar 14/1105°* ¥eb. 13(105 . Mar.

10355 106 (1033 i “15/|10434 Jan. ~6|105% Mar,
10335 103% . A 7
127 147|114

101/§ 102341103
101%{101%

97 | 97
Sale {109%

Sale |103 101 ; - 9910034 Feb.
Sale | 88 Sale | 81% Mar. 91" Mar. 19| 76 Jan.

Mar. 03 Mar. 21 100/ Jan 103 . Mar,
spe 104 S gLt e 4108 Mk e Mg
10634 Sgée 102% Mar 106% ar. 31 Jans 1063/ Ma.r.

,000|Warner Sugar Corp 1st 7s
4 000| Stamped
98,000| Warner-Quinl
2% 888 Wash Wat Pow 1st 30-yr 5s.

|
DB

T D =t LI RO QO O L= N = O

™

;ﬁ 888 f;.nd &‘rnl utl d‘“l gold..
3%2 008 H year 634s gol

86,000|Wheeling Steel Corp 1st 534s.
509,000 1st and ref 4}¢s series B.
147,000|White Eagle Oil 5348 1937 w|
White Sewing Machine deb “...1936
24,000| Without war

16.000|Wickwire-Spencer Steel 1st 7s...1935
72,000/ Ctfs dep Chase Nat Bank

75,000\ Wickwire-Spen Steel Co 7s..Jan 1935
lg(]j 888 Ctfs dep Chase Nat Bank

- ““"E""‘“PES =z
Ot wOPZuOO0nm Cwm
|

.
]
i
'

il
z

e

v
'
'
'

1003%

3 102
00| Winchester Repeat Arms 7 Sale |l101% 102 Sale (101 Mar. 103 Ma.r 14(|100%4 Jan. 2103 MM’. 14

-19
526,000/ Youngstown Sheet & Tu lst 58 A 1978
¢ Cash sale.

<>z
~OCw
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New York Stock Exchange

MONTHLY AND YEARLY RECORD

/e
RANGE OF STOCK PRICES DURING MARCH 1930.
Stock Sales. 1930. 1929. Bond Sales. . 1930. 19.29
Mareh. .ol ooz iions Shares 96,652,040 106,661,670 | March_ ... __..___.___._._.____ $344,369,800  $210,517,000
Jan. 1to March 31_.___.___ 226,694,430 294,436,250 | Jan. 1 to March i) 748,402,800 = 626,942,650

In accordance with & rule of the Stock Exchange, effective Oct. 3, 1915, all stocks are now quoted dollars per share. Prices are on basis of 100-share
ote, except in the case of stocks which sell only in a small way. Option sales are disregarded. ‘

SALES T0 APRIL 1. : PRICES IN MARCH RANGE SINCE JAN. 1.
STOCKS || 5.,
Since  |N.Y,8TOCK EXCHANGE| Jan.2
March Jan. 1. 1930. March 1. | March 31. Lowest. Highest. Lowest., Highest,
Shares. Shares. Par.||Bid. = Ask.||Bid.  Ask.|Bid.  Ask.| Sale Prices. | Sale Prices Sale Prices. Prices
37,800/ . 77,200/ Atchison Top & S Fe.o-.... 100(12243£ Sale ||230 = Sale |239){ Sale 230 Mar. 1[242 291121934 Jan, 6]24214 Mar. 29
6,300 74000| Preferred.eeemeecuenn 1001103 Sale {1034 Sale [105 1053 103% Mal‘ 1 106 Mar. 2610254 Jan, 3|1 Mar, 26
3,400 9,000(Atlan Coast Line RR....100{/169 172 169 172 1175  Sale {170 ar, 14117514 Mar, 18(|166" . Jan. 11|17514 Mar. 18
116,800 254,100 Baltimore & Ohio.-...... 10001117 ~Bale ||116 Sale [122 Sale |{115% Ma.t. 1112234 Mar, 31({115 - Jan. 2/1223§ Mar. 31
2,800 - 6,700| Preferred....oueumeennn 100{] 793 80 80 83 81% 82 80}’ Mar. 5| 823 Mar. 21|| 783 Feb. 10 82 Mal' 21
295,100| * 678.445| Rights At ) 3 Sale .. oo ooen Mar. 6| 13 Mar. 8|| '35 Mar. 6 Feb
40,000 93,000|Bangor & Aroostook. ..... 501l 6414 Sale || 743 7534| 8235 Sale | 7314 Mar, 13| 8414 Mar. 29|| 63" Jan.” 3 84}6 Mar 29
220 57 Preferred._ .. 1 014 0 111 112 11034 Mar. 4[112 ar, 3([109  Feb. 28|112
480 580|Beech Creek.... 38 47 37 ar, 3| 38% Mar. 3 Feb. 3| 38 Ma.r. ‘3
100,200 225,700/ Bkln-Manhat t 743¢ Sale | 7014 Mar. 1| 783 Mar. 18|| 63 Jan. 2| 783¢ Mar. 18
§ 10,001 9314 Sale | 885 Mar. 11| 9314 Mar, 31|| 847 Jan. 6| 931 Mar. 31
11,700 29,500 Brooklyn & Queens Transit. ‘ 10 10340 1134 12 121¢ Sale | 1134 Mar. 4| 123 Mar. 18|| 10" Jan. 11| 133 Jan. 25
2,200 + 5,000| Preferred. .. mmeeemenen-- 60 63 6535 Sale | 60 . .6| 6514 Mar, 18|| 54 Jan. 11| 6514 Feb. 18
2,000 4,900|Boston & Maine ale 1 110 |1043% Mar. 15/109°° Mar. 20|| 99 Jan. 14 Feb
Buff Roch & Pitts 9735 99 | 9634 Mar. 20| 9614 Mar, 20|| 8934 Jan. 30| 9634 Mar. 20
900 1,100| Buffalo & Susqueh 80 920 80 Mar. 7| 861 Mar, 12|| 71" Jan. 2| 861 Mar. 12
1,600 1,700| Certificates 80 86 80 Mar, 7| 87 Mar, 12|| 77 Feb. 28| 87 Mar. 12
10 11 Preferred. .. .cceeeceenn 82 . ssaas 8614 Mar, 19| 8634 Mar. 19|| 75 Jan, 2 86% Mar, 19
310 310| Preferred ctfs... 7914 84 86 85 Mar. 8| 8614 Mar, 18|| 85 Mar. 8| 8634 Mar, 18
43,600 - "43,600|Canadian Pacific. . . 213 Sale |20034 Mar. 18[215 Mar. 26|(1875¢ Jan. 3 2263 Feb. 10
40 70|Canada Southern. 55 60 55% 60 56  Mar. 5[ 56 Mar. 5|| 56 Mar. 5| 59° Feb. 8
40| 40| C 00 8614 Sale | 92 Sale | 8634 Mar. 1| 92 Mar. 12|| 863§ Mar. 1| 92 Mar. 12
130 330|Carolina Clinch & Ostpd.100]| 9534 ... 9534 mmoce 983 103 96 Mar. 4/101 Mar. 20{| 96 " Jan. 30/101 Mar. 20
600 2,100|Central RROf N J. . coun-- 100(/260° 282 /1275 290 28034 290 [280 Mar. 629 Mar, 12/1279 Jan. 215 - Feb
25,900 82,000|Chesapeake & Ohlo . 15(2413{ Mar. 28203  Jan. 7|2418{ Mar. 28
22,100 59,000{Chicago & Alton.. «o...- .15 Mar, 27|| 4% Jan, 7 ar
16,300 53,400 Preferred . 18| 814 Mar. 25| 53 Jan, 20| 87 Jan. 21
100| Preferred ctfs .18 3 Mar. 18| 3  Mar.18| 3 ar. 18
6,400|Chic & East Il RR .17\ 28 ~ Mar. 26{| 143 Jan. 7| 28 Mar
18,700 34,000| Preferred 1 . 6] 5274 Mar. 26|| 36 Jan. 2| 527 Mar.26
s 4 C & St Louis 050278 " BB0 i icns deews fassiw wadd -|1240 Jan. 7(249°  Jan
350 436| Preferred % 1% . 6]1056 Mar. 10|| 98 Jan. 21{105 Feb. 1
80,600 150,200|Chicago Great Westera. .1 1384 Sale 6| 173 Mar. 31 125 Mar. 6| 173 Mar. 31
49,300 101,600] Preferred 10 i 37 47 ale | 3414 Mar. 5| 503 Mar. 29| 'eb. 25 50; Mar. 29
48,200 134.700 Chic Mil St Paul & Pacific...!| 2534 Sale Sale | 247¢ Sale | 2214 Mar. 13| 251 Mar. 31| 2214 Mar. 13| 2634 Feb. 7
86,200 283,200| Preferred. o.ueceueonaeonn 44% Sale 41/€ Sale 43 Sale | 39} Mar. 13| 423 Mar. 29| 39} Mar. 13| 4614 Feb. 10
39,600 86 700 Chicago & North West...100{| 85 Sale Sale ! 8814 Sale | 84 Mar. 13' 883 Mar, 29|| 84 Jan. 3| 897 Feb. 8
1,100 .800]  Preferred.....ccee.o... 100{)138% 140 138% 139% 139% 140141138 = Mar. 5 1403 Mar. 24([1373% Fen. 19/14031{ Mar. 24
16,000, 45 000 Chic Rock Isl & PacCa.... 100{[115  Sale 119}5 Sale 12414 Sale |117} Mar. 11)12414 Mar. 31||114  Jan. 6| 251¢ Feb. 14
--1,600 5.700 7% prefferred... -100/[107  Sale 109 ~ Sale 109" Mar. 4(1103 Mar. 20||107  Jan.  2[1103; Mar. 20
1,500 5,800 6% preferred 100|| 9934 1004 102}6 103}5 103% Sale 1103 Mar, 6{10434 Mar. 21|| 99% Jan. 6!104 ar. 21
255000 255, 900 Rights . | ettt | i 234 Sale | 1 Mar. 7| 2% Mar.31|| . % Mar. 7 2%s Mar. 31
280 430|Cleveland & Pi .50 74 82 74% 75% 75 .82 75  Mar. 27| 76" Mar. 27|| 741% Feb. 25, 76"  Mar. 27
1,100 2 200|Colorado & Southern.....100|| 813 89 93 94 88 Mar. 17| 94 Mar. 20!| 83 Jan. 15| 95 Feb. 13
470 1,440| 1st preferred. . ovoeo.. 100]| 70 Sale 7 % 75 76% Bale | 74} Mar. 4| 7734 Mar. 29|| 683 Jan. 3| 7714 Mar. 29
500 b7 2d preferred.... «o.... 100f| - o= 68 65}6 (i1'3 71 I 6514 Mar. 5| 70 ~ Mar, 19{| 65 Jan. 23| 70" Mar. 1
10,900 18,200|Consolid RR of Cuba pref. 100 49 Sale Sale 60 Sale | 57 ~ Mar. 21| 613§ Mar. 5/| 49 Jan. 2| 6 Mar, 5
510 '670|Cuba RR pref. v ceccenn 100|| 65 70 63. 8ale | 5714 Mar. 21| 70"  Mar. 25/| 5734 Mar. 21| 70" Mar. 25
11,900 38,600|Delaware & Hudson..... 100J(162  Sale 171}«5 172 1793 Bale 170} Mar. 151798 Mar,. 31{[16134 Jan. 3[181 TFeb
83,9001 BL.900IDel Lack & Western " 50l|1423 falo /1483 Salo |I39" Sale 1383 Mar. 17|1503 Mar, 31/(136"~ Jan. 28[153 Feb
7,800 22, 100 Denver Rio Gr & Wes pref 100 Sale || 72 " Sale | 783 Sale | 717% Mar. 13| 80  Mar. 28|| 6 Jan. 2| 80 Mar.2
100 110{Detroit & Mackinac...... 100 40 ..... 203 cazut 21 31 203 Mar, 21| 203§ Mar, 21|| 203§ Mar, 21| 40 Jan. 1
100| 700{Duluth South Sh & Atl..100|| 17 Sale 1%.: 2 1%  2%| 13 Mar. 28| 13 Mar. 28 Jan. 2| 3 Jan. 14
500(Duluth S S & Atl Pd 100 i 34 8 fecine duim 214 Mar. 10{ 3 = Mar, 14{] 214 Feb. 6| 3  Feb. 1
124,800, 364,400|Erie. o ocem e .. 00f| 58~ Bale 59~ Sale | 601 Bale { 553 Mar. 17| 613 Mar, 31| 553 Mar. 17| 633{ Feb. 14
8,400 33,500| First preferred. . -100f) 613 62%|| 66 Sale | 6514 Sale | 643 Mar. 31| 6614 Mar. 21|! 6134 Jan. 10 673 Feb. 1
1,900 10,400 Second preferred. . -100|| 58 ~ Sale || 61 62145| 6214 Sale | 6014 Mar. 4| 6214 Mar. 13| 6734 Jan. 2| 6214 Feb. 1
120|Erie & Pitts_.________._ -.50|| 61 63141 6354 wuon- 6318 ... 643 Mar. 10| 6435 Mar, 10| 6334 Jan. 17| 6435 Mar. 10
18,900 72,700|Great Northern pref. . ... 100{| 9734 Sale (| 9814 Sale [1013{ Sale | 971 Mar. 14[102"" Mar. 29|| 95" Jan. 13/102° Mar. 29
11,200 30,000| Preferred certificates....100/| 91"~ Sale 96  Sale | 98  BSale | 93° Mar. 10| 98 Mar. 31|| 9034 Jan. 3 99Y Feb. 21
24,100 87,100 Gulf Mobile & Northern.-_100|| 3814 Sale || 4134 43 421 Sale | 40% Mar, 13| 437 Mar. 3 an. 2| 4614 Feb. 17
3,700 8,100| Preferred 100)f 94 100 /106~ 1071| 96 97 96 Mar. 6| 983 Mar. 10|| 94 ~ Jan. 14| 981 Mar. 10
....... 1,000|Havana Elec Ry... I 73 8Y| 4 T3 e cacva]amcocn cccana|] -8 Jan, "2| 834 Jan. 17
¢ Valley 4. 91 520 Sale 491 Mar, 3[525 Mar, 29![450 Jan. 25[525  Mar. 29
44,500 94,500|Hud & Manhattan....100 46% Sale 8  Sale | 5114 Sale | 47 Mar, 1| 533 Mar, 25/| 463§ Jan. 16 53% Mar. 25
1,300| Pref d.. 100 80 f 74 78 79% Bale'| 773 Mar, 10| 793 Mar, 31|| 75" Feo. 26| 7934 Jan. 30
9,400 22,400 Illinois Central. .. ..ouo... 100/ 12914 Sale | 129 12914]12934 Sale 12836 Mar. 6/1303{ Mar, 29 [128 * Feb. 10[130 = Feb. 20
______ 400) 6% prefseries A.......100[125" 140 1126 = 140" |127 140 |ooome moomcclomio 207 12814 Feb. 17|/131 Jan. 6
280 610| Leased line stock...... 100 73 703l 74 Bale | 7636 8314| 74 Mar. 1| 78 Mar. 8 713 Jan, 3| 78 Mar. 8
930 1.480] RR sec stock ctfs...... 1000/| 70 Sale || 72% Sale | 74 76 72% Mar. 1| 75 Mar, 24{| 70" Jan. 2| 75 Mar.24
116,400 279,300/ Interboro Rapid Transit__100|| 22 = Sale || 261 Sale | 35) Sale | 263 Mar. 1| 3914 Mar. 18| 2036 Jan. 3| 3914 Mar. 18
1,100 6,000|Int Rys of Cent Amer..--loo 26 30 295 Bale 9~ Sale | 28){ Mar. 18] 298¢ Mar. 1|| 283 Mar, 18| 3215 Jan. 16
200 1,000] Certificates. 35 Neaooe 29 277% Sale | 26 Mar. 6] 277 Mar, 31|| 26" Mar. 29 Feb. 21
650 ,880| Preferred.. 69 70%| 69 70 6914 Mar, 7| 72 ar, 27|| 6134 Jan. 2| 72 Mar. 27
200 200|Iowa Central 1 134 Sale 1 . 14] 13 Mar, 31 1  Mar. 1 14 Mar
0 10{Joliet & Chicag 334l k1 S 134% Mar. 10{134}9 Mar, 10||13434 Mar. 10{13414 Mar. 10
26,500 37,200/ Kansas City Sout| 77 14| 843 Sale ar. 5| 85 ar. 29|| 77~ Jan. 85 Mar.
9 ,600| Preferred.. ... l 67 6 671 68% 68}% 0 68% Mar. 4| 692 Mar. 14|| 6734 Jan. 6 Mar, 14
26,800 42,400/ Lehigh Valley. .. ___..... 73%4 Sale || 7314 7414] 84" Sale | 72 ar. 15 845 Mar. 31{| 7034 Jan. 27 )3 Mar. 31
4,300 10 600 Louisville & Nashvllle..--loo 1273 134 {]134  Bale [137% Sale [131¥4 Ma.r. 10|137 ar. 29((128  Jan. 3 138 Jan,
4/Mahoning Coal RR SRS | S SN BTN 785 Mar. 7|785 = Mar. 7([785 ar, 7/785 Mar. 7
800|Manhattan Ry guar. 51 55 64 Sale | 62 Sale | 62 Mar.31| 65 Mar. 3|| 513 Jan. 21| 85 Feb. 28
28,300 64,000, [ LT S 31 Bale || 33 Sale | 37 Sale | 33 Mar. 1| 4034 Mar, 18 30}’ an. 4034 Mar. 18
1000|Market Street Ry om o omo100]|- oz 1% S 3| 1 2 Mar. 27| ~27" Mar. 27|| “1% Jan. 15| 3°° Feb. 24
700 referred...... 6% 16}% 10} 1634| 103 1634| 10} Mar. 27| 103 Mar. 27 103{ Mar. 27| 10} Mar. 27
1,300 2,900 Prior preferred 16 3614 28 22 2 23 © Mar. 28| 25 ar. 7 an., 16 2514 Feb. 13
200] 800| econd p referred 4 434 6y 7 3 ¥%| 6} Mar.25| 6} Mar. 25 4% eb, 3| 6 %)
7,500, 15,000|Minneapolis & St 156 14| 15 13| 15 sale’| 1% Mar. 4| 15 Mar.33|| 13¢ Feb. 27| 5 Jan: 7
2,700 10,600|Minn St Paul & S 8 M_.__1 25 35 28 30 32 35 " | 281 Mar. 17| 3 Mar. 21| 2813 Mar. 17| 35
1,200 1,710| Preferred. .. .au... 62 70 50 60 50 60 50 ~ Mar. 10| 553 Mar, 21 Mar, 10| 551 Mar. 21
630 +380| ‘Leased line. . o 51 h4 553 58 5 5814| 553% Mar. 11| 57  Mar, 19| Jan. 5914 Feb. 24
814,800 818,000{Mo Kan-Texas.. 49% Sale || 5315 Sale | 641 Sale | 533 Mar. 4] 66 Mar. 29|| 4674 Jan. 66  Mar. 29
17,400 +300) Preferred. .. .oececuan. 10334 Bale [110534 Sale [108° Sale (105" Mar. 4[1083¢ Mar. 27((103"" Jan. 3 1083 Mar. 27
20,100 67,000(Missouri Pacific com.. 881% Sale 1~ Sale Sale Mar, 1| 9834 Mar. 6{| 87 Jan. 2| 98 ar, 6
15,300 42,300| Preferred......... 1353 Bale (1139 Sale [1387¢ Sale [1387 Mar. 31|14514 Mar. 6 134 Jan. 7|14515 Mar
(O|Morris & Essex._..... 80 83 Sale 84 813 Mar, 6| 83% Mar. 14|| 813 Jan. 29 83A Mar. 14
470 750|Nash Chatt & St Lou 180 190 (130 131 (130" 13434/129" Mar. 5[132° Mar. 25 6128 Feb. 14(210 14
5,900 10,700|Nat Rys of Mex 2nd pre 114 Sale 1 1 Sale 1 Mar. 3| 1% Mar, §| Feb. "5 1)/ Jan. 11
200 .. 800| _First preferred.___. 3 3 1 3 Sale 2){ Mar. 31| 23 Mar.31 3 Jan. 9| 31 Feb. 20
35 135|New Orl Texas & M 126 129 "|[118%% 129 12034 129 [120° Mar. 20/120°  Mar, 20][120  Mar. 20/1203% Jan. 23
157,200 629,650|New York Central........100[{1713{ Bale {[184" Sale [18834 Sale |180% Mar. 17 19134 Mar. 29/(167 Jan. 8|1923{ Feb. 14
8,900 17,600,N. Y. Chicago & St Louls. 1on 13314 8Bale |/137 Sale (139 ° Sale |13434 Mar, 12]142° Mar, 26|(130 Jan. el
4,000 7,800 Preferred. .........c.._. 100 Sale (108 110 (109% Sale |1093 Mar. 10|11034 Mar. 26/i108% Jan. 7|11014 Mar. 26
2,160 1630|New York & Harlem...... 185 11270  Sale 289" Sale (270" Mar. 1{313° Mar. 5([180° Jan. 6 3
290 290|N Y Lack & Western. 120 ||]105 1 108 120 |107 ZMar 11111 ar. 201107 = Mar. 11{111  Mar. 20~
124,200 293,880/N Y NH & Hartford.... Sale |11227% Sale {125% Sale |121 r. 1212834 Mar. 29//1053¢ Jan. 20/1281% Mar, 29
12,450 22,650] Preferred... ....._.... 100/112334 1257{)|12814 Bale 11323 Sale (1271 Ma.r 1013514 Mar. 21 122" Jan. 23(135 Ma.r 21
31,500 63,100 N Y Ontario & Westeru.-loo 14  Bale 14 14 16% Sale | 1314 Mar. 13, 1714 Mar ‘ 133 Jan. 2| 173 Mar. 31
1200 10.600 NY Ryapf . oot 1% 2o 234 25 2if Mar.10 276 Mar.18| 2 Jan. 7| ‘4% Jan. 18

¢ 60% stock dividend paid.

hitized for FRASER *
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N. Y. STOCK EXCHANGE—STOCKS » - R

r

SALES TO APRIL 1. STOCKS i PRICES IN MARCH RANGE SINCE JAN. 1.
n Since |N ¥ STOCKEXCHANGE Ty
an.
March | Jan. l 1930. March 1. | March 31. Lowest. | Highest. Lowest. Highest.

* Shares. Shares. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
200 1,740 New York State R¥8...... 23| 214 Sale | 1% Mar. 8| 23{ Mar. 21| * 13§ Jan. 15| 26 Feb. 8
480 1,670 Preferred .o %| 2" Sale | 27 Mar.22| 2% Mar. 3f| 2 Mar.22] 3% Feb. 7

6,200 34,500 Norfolk Southern ... Sale ale | 2914 Mar. 18| 323{ Mar. 3|l 163 Jan. 8| 3314 Feb. 14
10,700 33,900 Norfolk & Western... 26014 Sale |248° Mar. 6/262° Mar. 29||228°  Jan. 4]265 Feb. 18
870 1,760 Preferred...... 10 85 88 858 8814| 85 Mar. 7| 87} Mar. 22|/ 83 Feb. 3| 873 Mar.(22
190 560|Northern Central 83 85 86 86 88 858%% Mar. 7| 86 - Mar. 21 85}5 Jan, 23 86 Feb. 13
30,100 104,400|Northern Pacific Sale | 95 Sale | 92 Mar. 4| 963 Mar. 2 Jan, 29| 97  Feb. 21
22,600 69,100| Certificates.. 9434| 9034 Mar. 4| 95 Mar. 28 82}5 Jan. 23| 96% Feb. 21
2,400 4,200|Pacific Coast..... 6 9 9 10 147 Bale 914 Mar. 5| 1656 Mar. 17l 7 Jan. 3| 16% Mar. 17
610 1,080| First preferred... 26% 25/ﬁ 2974| 243 Mar. 11| 2914 Mar. 17| 1734 Jan. 16| 2919 Mar. 17
460 673| 2d preferred.... 1771 15 16%| 15" Mar. 25| 1935 Mar. 17| 15 " Feb. 6| 191 Mar, 17
236,100 970,500 Pennsylvania... . Sale | 8514 Sale | 8034 Mar, 17| 8635 Mar. 31|| 7234 Jan. 8| 865 Mar. 31
1,700 2,900|Peoria & Eastern . 2 23"" Bale | 2 17| 2434 Mar. 31|| 171 Feb. 28| 2413 Mar. 31
1,100 4,700 Pere Marquette. .. .. . 1 165 {160 165 [159% Mar. 7(163° " Mar. 18}{150 = Jan. 30[163  Mar, 18
570 2,770| Prior preferred ... 2 975 98 98 0914| 9784 Mar, 3| 9934 Mar. 20|| 943 Jan. 31| 9914 Mar. 20
600 1,200| Preferred.....—oo----. 100/l 95  9554|| 95% - 97 Sale | 9614 Mar. 5| 97  Mar. 24|l 95" Jan. 7| 97" Mar. 24
4,100 6,700|Pittsb & West Virginia..100 2 1187|1153 Sale (110" Mar. 3|117% Mar. 3{|110  Mar. 3|1212{ Feb. 11
200 440 Pitts Ft Wayne & Chic pf100|{147 - 1513|1561  ._..- Sale |151 = Mar. 3|153% Mar. 7|/161 Jan. 9 1535 Mar, 7
12,800 51,800 50/|123 Sale ||125 1307|1287 Sale |1213¢ Mar. 15(130% Mar. 3([121  Jan. 41141} Feb. 6
1,900 20,200 7 Bale || 47 497 4 ar, 11 Mar. 27|| 4434 Mar. 11} 53" Feb. 21
2300 "R 48 150 |88k (5L Sele | B0 Mar. 702 Mac. 2l S0 Mk 8l1d3 .. ?
ensselaer & Saratoga...100{[136 40 {13534 «o-- ar. ar ar. ar
1,100 1,800{Rutland RR pref.oaee-.. 100|| 563 62 |[.61 71 68 Mar. 5 67/. Mar. 5|| 601 Feb. 1| 673 Mar. 5
22,400 37,100|St Louls-San Francisco..100][1081¢ 110 |{109 Sale {11734 Sale {109 Mar. 1(1187% Mar. 27 1')7% Jan.l 3 1187% Mar. 27
13,600 38.900f Preferred 1at paid...... 100 92% Sale || 9514 Sale 100?2 Sale | 95  Mar. 4[100% Mar. 22 Jan. ¢ 2/1100% Mar. 22
12,100 27,300|St Louls Southwest 100]| 61 Sale || 63", 66 | 697 Sale | 62 Mar, 14| 70 Mar. 29 9% Jan 20 70 Mar. 29
201 800| . Preferred 100|| 87 8814 9 14| 87% 03%| 893 Mar. 5| 90 Mar. -5 90 ~Mar. 5
30,800 177,600|Seaboard Air Line 100|] 10% Sale || 10% 10%/| 1034 Sale | 10 Mar, 28| 12 Mar. 10 Jan. i35 1214 Feb. 10
. Preferred 100]| 25" Sale || 24°° 28 | 24" 25 43 Mar. 19| 25 Mar. 18 22 28 " Feb. 7
21,600 61,100{Southern Pacific Co. 100][123  Sale |[12334 Sale 12414 Sale {12014 Mar, 12[125 = Mar. 27|(119 an- 8127  Feb. 10
33,000 63,200{Southern Railway ~-100|{1337% Sale |[128 13014 Sale {123 ar. 8[131% Mar, 22 1 Jan. | 4{136% Jan. 13
0 ,200| Preferred. . ..ovoe.. ~100|| 98" Sale |' 9914 Sale 9917 Sale | 99° Mar. 6[101° Mar. 20| 98 Jan l 101" Mar. 20
) 6,400| Mobile & Ohio ctfs. ... 100l 90 115 112;2 Sale 1217 Sale [1121 Mar, 1/135% Mar. 13/| 90 = Jan. 23|135% Mar. 13
3,800|Texas & PacifiC. - «veeeeu- 100/ 117 119 126 129 (118 ar. 10{129% Mar. 29 |117 Jan.l 6{12934 Mar. 29
14,900 36,500| Third Avenue....... £...100 12® 11}6 Sale 13 ~Bale 1¢ Mar. 14| 1514 Mar. 20| _9. 14| 1514 Mar. 20
2,900 14,400|Twin City Rapld Transit.100] 25 Sale || 25~ 25%| 23 BSale | 227 Mar.29| 25 =~ Mar. 3 227 Mar 29| 3114 Jan. l29
240 650| Preferred. ...eceancenn- 100 mee 75 75 70 0" Mar.28| 76 Mar. 24| 70 . 28' 79 * Feb.
20,200 53,800|Union Pacific “100 219/ Bale 225 " 2263240 Sale 223 Mar. 4/242% Mar. 29 (215 Jan I 8242/ Mar 29
,900 11,430|  Preferred ..100 2 83 843 86 234 Mar. 6| 8614 Mar. 29| 824 Jan. 14 Mar
50,001 90,900|Wabash... 100 58% Sale 54 56 | 6634 Sale | 521 Mar. 10| 663 Mar.31| 81 Jan.. 6 66/ Mar. 31
1900 ,400| Pieferre 100|} 87" Sale || 85 87 88  Sale 55% Mar. 3 Mar. 31| 83  Jan. 7|88  Mar.3
00 2,400| Preferred B 100 83 | 83  Sale | 78 ar.13| 83 Mar.31| 75. Jan. 3{ 86 Jan. 20
248,800  448,700|Western Maryland . “100|| 27% Sale || 2734 Sale | 34  Sale | 2585% Mar. 17| 36 ~ Mar. 29| 243 Jan. 18| 36  Mar. 29
1,500 5,000 Second preferred...... 100)] 25° 28 2814| 34 37 | 253 Mar. 15| 38 Mar. 28| 2434 Jan. 18} 38  Mar. 28
9,100 17,900|Western Pacific o —oo.onn. 100]| 21y sate || 22 257°| 30 Sale | 237 Mar. 6] 30% Mar.29| 21°° Jan. 2| 303 Mar. 29
12,600 19,800| Preferred .ooooooooo- 100|| 415; Sale || 45 Sale | 513 Sale | 4334 Mar. 5| 5335 Mar. 19 | 4034 Jan. 2 53}4 Mar. 19

INDUSTRIAL &

20,800 87,700|Abitibi Power & P 83 35 3014 Sale | 32% 33%| 29  Mar. 14| 35 _ Mar. 27| 22 Jan. 18/ 35 ~Mar. 27
3,900 13,200 Prefersed...... 74 78% 76% 78 | 847 Sale'| 76 ~Mar, 7| 83 Mar. 19 64/§ Jan. 17| 85} Mar. 19
1700 5,100|Abraham & Stra 46 Sale || 517 5534| 5014 Sale | 50 ~ Mar. 31| 5414 Mar. 7 Jan. 2| 574 Feb. 1

440 930|" Preferred. 105 |[107  1107°|1083% Sale 107  Mar.-17[1083{ Mar. 28 104 Jan: 111307 Feb. 11

225,100 737,494|Adams Expr 257% Sale || 337% Sale | 36%; Sale | 31% Mar. 1 37% Mar. 31/ 2334 Jan. 20| 373 Mar. 31

700 1,600| Preferred 8614 Sale || 871 2 34| 88”7 Mar. 11| 92° Mar. 27|| 8524 Feb. 47 O .27

22,400 26,200{Adams Millis of| 231 25 235¢ 25| 31% Sale | 235 Mar. 10| 32 Mar. 31j| 23~ Jan. 23| 32  Mar. 31

42,300 215,900|Advance Rumely - «uoueen- 1214 Bale || 1814 Sale 19¢ Sale | 1734 Mar. 12| 2134 Mar. 28| 113 Jan. 6| 23} Jan. 24
15,900 73,700] Preferred. ... ... 2177 23 32" 34 | 387 Sale | 3214 Mar. 3| 40 = Mar. 2 2°" Jan. 4| 41} Jan. 29

173,000 435,600/A1r Reduction Inc 19634 Sale |[134 Sale |1431% Sale {1317 Mar. 17/148 Mar. 26||118 Jan, 22148 = Ma 26

164,700 225,5 0Mr-WnyElecAppllCorp-..- 221 Sale || 29 Sale | 337% Sale Mar. 4| 36 Mar. 24/ 21 Jan 1 Mar, 24

34,800 83,700|Ajax Rubber I0C. weanaw l% Sale 216 Sale | 2 ale | “1% Mar.13| 234 Mar. 18| 13 Jan. 2| 234 Jan. 9

54,400 82,400/Ahumada Lead. . ... Sale Sale | 13 Sale 3; Mar. 15¢ Mar. 28 Jan. 4| 1% Mar, 28

96,200  258,300|Alasxa Juneau Gold M 78. Sale 714 Sale | 814 Sale Mar. 814 Mar. 31 Mar. 3| 9% Jan. 7

. 4,300 13,500|A1bany Perf Wrap P 7 9 137 14 | 1234 14 |12 Mar. 4| 143§ Mar. 22|| 8% Jan. 21 155 Feb. 17

839,600 2,871,500|Allegheny Corp... 248 Sale || 313 Sale | 3414 Sale | 30} Mar. 15| 35 ar. 31 Jan. 8| 3514 Mar. 31
18.700 42.600) " Preferred. ... e TR 1043¢ Sale, 102" Mar. 10110504 Mar. 20| 85 9534 Jan. 2 lggf yeu. 11
” " referrec ex-warrant. ar. ar. - 4 . &

14,300 14,300 Preferred Wioeeocecacaaans||s WD T O, | [ i 9934 Sale | 9936 Mar. 11 99% Mar. 11 99 Mar. 11| 993 Mar. 11

39,800 74,700|Allled Chem & Dye@.-.c----. »|l262  Sale ||268 = Sale [30335 Sale |26515 Mar. 6[3043¢ Mar. 29||2553% Jan 3130434 Mar. 29
1,500 ,900| - Preferred..... Y e 100/[121 Sale |{122% 123 126% ..... 123% Mar.. 3|125 Mar. 07 121 2(125° " Mar, 27

503.300|  844.500|Allis Chalmera Mfa new....*|| 51% Sale || 597%¢ Sale | 654 Sale | 5956 Mar. 1| 68 war. 11| 49% Jan- 3( 68 Mar. 11

19,700 27,700(Alpha Portland Cement....*|| 29 32 || 28} 29)4| 41}4 Sale 2834 Mar. 7| 42} Mar, 27|| 2834 Mar. 7| 423{ Mar. 27
1,600 2,700|A ed Leather ofl 286 3 || 2 3 3 31| “23; Mar. 7| 334 Mar. 10|| 2% Jan. 6| 33} Mar.10

00 1,600| Preferred.. 10 20 291 2514| 20 25 | 243 Mar. 3| 241 Mar. 3|l 20" Jan.} 7| 2634 Feb. 10

119,200 154,700|Amerada Corp. 21 dale || 187" 183| 2834 Sale | 18" Mar. 3| 20% Mar. 28| 18  Jan. 16| 293, Mar.28

19,700 30,600, Amer Agricul Chemi 7 Sale 7 Sale | 70”7 Sale | 7 Mar. 1| 103§ Mar. 31|| 6% Feo. 103 Mar, 31

13,900 26,900| Preferred....._-. 98 Sale || 30 Sale | 37 8ale | 2034 Mar. 6| 384 Mar. 31]| 26" Feb. 20| 3833 Mar. 31

18,900 93% Sale | 8534 Mar. 12| 972 Mar. 27! 77  Jan. 9784 Mar. 27

600 6214 Sale | 6134 Mar. 5| 623 Mar.19|| 61 Feb. 3! 663 Jan. 31

9,100 934 Sale | 7% Mar. 5| 103 Mar. 7|l ,7 Jan. 4 an. 16
1,50 36° 46 |37 . 4| 45" Mar. 15| 36 Feb. 8 ar, 15

30,600 52Y Sale * 12| 53% Mar. 17|| 4034 Jan. 17| 5474 Feb. 14
0,000 27,600/ Am Brake S & F ... 6 47 || 52 53 | 5214 Bale | 5 . 18| 5454 Mar. 20| Jan. 9 Mar, 20

450 1.oso| Preferred. ... 120 {127 128 [1243¢ Sale [1243 Mar.31[128° Mar. 6||118% Jan. 14128  Feb. 13

114,900]  257,700'Am Brown Boveri 8% Bale || 154 Sale | 17% Sale 3% . 12| 183¢ Mar. 29 Jan. 16| 183§ Mar. 29

62 4,510  Preferred. . 60 63 || 727 7214| 76" Sale | 67  Mar.11| 76" Mar. 31|| 6034 Jan. 3 .31

724,500 2.378 100 American Can 123% Sale |[1423 Sale [15214. Sale (1383 Mar. 6|1564  Mar. 29[(1173% Jan. 2{154 Mar.29
,000 5.700' Preferred.... 1427 143 ||142”* 145 '1445¢ Sale |1413 Mar. 4 1453 Mar. 13](14034 Jan. 27(145}4 Mar. 13

18,600 32,000 Amer Car & Foundry.eee--- *|| 7814 Sale || 77 7914 70  Sale | 65} Mar. 21 so Mar. 14|| 6535 Mar. 2| 8234 Feb. 6
1,800] . 2,900 Preferred.....ceu-- t 117|111 112% 1113 Sale |11034 Mar. 24,1123 Mar. 14110 ° Jan.  27/116 ~ Jan. 4
800 11,400 American Chain pref 76 11’91 93 | 997 Sale | 93~ Mar. 5/101 ~Mar. 28" 75% Jan. 3101  Mar.28

42.800|  103'400 American Ghicle (new)-o--.* | 3034 Sale | 45% Sale | 4854 Sale | 431§ Mar. 5| 495¢ Mar. 20| 36% Jan. 2| 495 Mar.20

88,400 215.800 Am Com Alcobol v tc......* | 327" Sale | 281¢ Sale | 233 Sale | 1935 Mar 20| 293 Mar. 3| 1915 Mar.20) 33 = Jan. 16

13,200 18,300 Amer Encaustic Tiling ne 243 Sale | 25 26 | 20% Sale | 2534 Mar. 5| 307 Mar. 31| 2334 Jan. 17| 30% Mar. 31

32,400 65,700,Am European Securities 36 BSale || 4734 Sale | 55 ale | 4614 Mar. 3| 59 Mar.31 35" Jan. 8| 5934 Mar. 31

912,800| 4,160,200/Am & Foreign Power 97 Bale || 9434 Sale | 93% Sale | 825¢ Mar. 12| 943 Mar. 8254 Mar, 12/101 Feb. 19

10,500 17.100| Preferred... 10714 Sale ||1083£ Sale (110" Sale [108° Mar. 611034 Mar. zo 107 Jan. 3!1103 Mar. 20
1,750 1,980| Preferred (6 9634 __...|| 9634 .- 98 ... 08  Mar. 24| 983¢ Mar. 24|| 95 = Jan. 31| 98%5 Mar, 24
3,000 15,300 2d pref A.... “o|| 95% Bale || 9834 Sale | 967 Sale | 95 Mar. 12| 9835 Mar 19| 95 Mar. 12| 9934 Feb. 19

59,400 91.100{Am Hawallan Steamship...10|| 2034 Sale || 2534 Sale | 2834 Sale | 243 Mar. 13| 3355 Mar. 19/{197 %6 Jan. 2| 33% Mar, 19
1,600 4,400|Amer Hide & Leather. ... 100|| 358¢ 3¢ 4 5 4 5 474 Mar. 10| 5% Mar. 10|, 43¢ Jan. 30/ 57 Mar. 10
1,300 7.900|  Preferred. . ...omwacomn-n 100, 30”° Sale || 3034 Sale | 31 = 3134| 20”° Mar. 17| 328 Mar. 28|| 27%s Feb. 7|32  Mar, 28

31,500 51,800(Amer Home Products +|| 5634 Sale || 60" Sale | 6534 Sale'| 60  Mar. 1| 603 Mar. 20|| 553 Jan. 11| 693 Mar. 20

26,900 70,400{American 1ce «cen cun- abpSas +|| 39" Bale || 36} Sale | 41 Sale | 36} Mar. 1| 4 Mar 27|| 3534 Feb. 7| 417 Mar. 27

14,90 15,81 85 87 || 8 87 | 851 89%| 84  Mar. 11| 8. ar. 26| 84~ Mar. 11} 8714 Jan. 6

304,500 39 Sale || 47 Sale | 503¢ Sale | 4534 Mar.17| 5 Ma.r 10| 3536 Jan. 20| 51}4 Mar. 10

5,20 2% Bale 2 Sale | 234 Mar 7% Mar. 31 an. 20| 3 Feb. 20

25 31 3 3 36 | 32° Sale | 303 Mar. 28| 35, Mar. 3 Jan. ' 9! 35 Feb. 14

33,800 102  Sale || 9 0954| 855¢ Sale | 80 Mar. 27| 9974 Mar. 3|| 80 Mar. 27|105  Jan.
81300 1143 Salo |15 Salo|104 . Sale Jjod, Mor. SIS Mar- 91306 Jo5% 1 26sld Fon. 28
" ale 4 Mar. ar. . g .

40 109 112 [|u1” 115 (1167 122 |1 Mar, 10115~ Mar. 19|(112 Jan. 6 115  Mar, 19

30,800 04,000|American Metal. o ceucecnen-s #|| 453 sale || 4714 sale | 4834 Sale | 44 Mar.15| 49 Mar. 6]l 44 Jan. 211 5135 Feb. 7

900 1,400| Preferred (6) .----..---100}|112"" 11224|(1143§ 117 {11 i«‘ Sale [1141¢ Mar. 11{115% Mar. 31|(110 Feb, 6116~ Feb. 18

4,720 5.480[Am Nat Gas preferred.. 693 Sale || 72" 74 |94 Sale | 72 Mar. 4| 95 Mar.27|| 65 Jan. 23| 95  Mar.27

- 200 200|American News Co. Fllsacin o5 o | e 8 8 90 | 80 Mar. 27| 803 Mar. 28|| 80 ~ Mar. 27| 8014 Mar. 28

62,600 95,800|American Plano. - 3{ Sale Sale 1£ Sale 14 Mar. 7% Mar. 31 14 Feb. 14| 274 Mar. 31
1,310 2,130 Preferred... 00| 4° Sale [ 3% Sale | 4~ Mar.13| 0% Mar. 28| 334 Jan. 9 Mar, 2

242,70 522,300| Amer Power & 8454 Sale || 993 Sale (11 Sale | 993 Mar1. -1|1193 Mar. 31|| 77"~ Jan. 2[119 Mar. 24
) ,100| * Preterred. . ....- 101" Sale {|1021Z 10234|105%¢ Sale {10214 Mar. 5(10 ar. 24/{100  Jan, 28/107° Mar. 21
2,300 8,400| Preferred (5).. -*'75. 77 |80’ 817 | 84 17" Mar. 3| 85 Mar. 20| 76 Jan. 85 _ Mar. 20
5,100 16,100| Pref A stamped...oceeee | 801 Sale || 8514 Sale | 88 Sale | 853 Mar. 7| 88% Mar. 21| 80  Jan. 6| 883 Mar. 21

258,100 854.000|Am Radiator & Stand San..*|| 313 Bale || 343¢ Sale | 3 Sale | 3434 Mar. 1| 378¢ Mar. 27(| 3036 Jan. 3f 38 TFeb. 14

00 Preferred....ceoeeoeee- 26" 13 12997 133 (137 ... 327" Mar. 12138 " Mar. 21||1263 Jan. 7|138 Mar.2}

95,500! 137,700|American Republic: Sale || 23% 2414| 357 Bale | 233 Mar. 3| 37 Mar. 25| 2034 Jan. 21| 37

83,000 276,900/Am Rolling Mill.. 847% Sale || 953; Sale | 9114 Sale | 9074 Mar. 28| 96 ar 19|| 80%% Jan. 21007 Feb. 17

158,200 457,200 Rights weewveue- Sale Bale Sale ar 12| 15 Mar. 1 2  TFeb.
6,000 21,000{American Safety 56 59% |l 6. 63%| 6 Sale | 6134 Mar. 18| 6414 Mar. 41| 59 ~ Jan. 16 6414 Mar,
5,800 31,200|American Seating. .. 17 1 20 22%| 20 0 M 24 ar. 5| 173% Jan. 3 26? Feb. 18

18800]  36.100|Amer Ship & Comm 1 1wl “19% gato’| “1% sale | “13¢ Mar. 13| ~234 Mar. 3)| 134 Feb. 25! ' 23{ Feb. 24
1,360 3.790/|American Shipbuilding..100|| 843{ Sale (| 93" 9514| 91" Sale | 90 Mar. 13| 97 ar. 3|| 83 Jan. 24| 98" Feb. 1

138'300)  338.600|Amer Smelt & Refining, new#|| 74" Sale || 74 Sale | 76 Sale | 703 Mar. 15| 7714 Mar. 31|| 697% Jan. 22 7834 Feb. g
3,200 7.900| Preferred.....ocaeanan- 100135 135% 135% 138 139 140 (134 Mm‘ 0" Mar. 29 135 Feb. 6140 ° Mar. 2
4,100 15,700|American Snuff new...... 25|; 43 Bale 42 Bale | 413 Mar. 31| 437 Mar. 11‘ 114 Mar.31 437% Feb. 27

90 420" Preferred “i00! 10014 10434 103V 105 10524 108 103 Mar. 20 10756 Mar. 11!1100% Jan. 3 107% Mar. 13
a Ex-div. 50% in stock. b Ex div. 100% in common stock

CQ@itized for FRASER
hib://fraser.stlouisfed.org/




28 N. Y. STOCK EXCHANGE—STOCKS

SALES TO APRIL 1.! STOC]{S PRICES IN MARCH “ RANGE SINCE JAN. 1.

ince . Y. 3 3
Mg}ch Jﬁrﬁc 1. e STOGK»EXCHANGE ’ ‘ March.1.. March 31.! Lowest. Highest. l Lowest. Highest.

Shares. Shares. Par. 2 . Bid. ' Ask. Bid. Ask.| Sale Prices. | Sale Prices. l Sale Prices. | Sale Prices.
109,200 109 900(Amer Soly & Chem Corp-._. 15% Sale | 183 Sale | 15 Mar, 2% Mar, 7|| 15  Mar, 4 Feb.
Preferred ¥ Sale 815 Sale | 253 Mar, 253 Feb. 28
1% Sale 457 Mar. 4414 Jan, 2
115 112° M 11014 Jan,
18,300 4614 Jan,
59,100
,90! Preferred ...
126,400{ am Sum Toh
,440| Amer Tcleg & Cable.
951,500 \mer Telep & Teleg -

302,700 Connm0v1 class B
7,270| Preferred ...
7,700|Amer Type Foun

910| - Preferred. .
738 700}/
400| 1st preferred. .
107 1600|American Woolen .
178,800{ Preferred

19,000|am Writing Paper v tr ctfs.
9,400 Pref voting trust ctfs.__100
204,200| Amer Zinc, Lead & Smelt..25
f Preferred.
2,600,022 Anaconda Copper
0|Anaconda Wire &
Anchor Cap Corp.
Preferred. ...
Andes Copper Min
Archer Daniels Mid.
Preferred

o
B 00 D D T 1 O C bt AT
a S w0
Wby
15 DO GTRD G200 00D i 1 O SO RO =T
. 1) - —

et
Loahe (2
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»

Feb. 18

714 Jan. 3
443 Feb. 1
1733 Feb. 2

20% Feb.

= b

DO -t
PR CTRNND W

-0
SO
oo

60 :
11,200 7414 Mar.

155,900|Armour of I1linois class A..25|| 6 MR | 5Y% Jan.
ClassB. . ..o ....2f . A 284 Jan.
Preferred 1 i Mar. 2 3

e (]

2O
S

Arnold Constable Corp
0|Artloom Corporation_
Preferred

Art Metal Constructio 0
Associated Apparel lndua--
Associated Dry Goods

1st preferred

2d preferred 75 85
820 3,700{Associated Ol 3414 Sale

13,000 52,700|Atl G & W I SS Lines 74 3 Sale
3,900 13,700| Preferred Sale
471,800 617,400
50,600 69,901

—
H 004 CO W

[
=z
—

/

Mar
93% Mar. 27(
Mar, 31
44 Mar. 28,

713 Mar. 1
64%//% Mar.

[ )

[

803% Jan. 30
65% Feb. 26

[0 T BN O 00RO

ok et

Atlas Powder.
Preferred. .
Atlas Stores.

COMCO0O  CO0OM

D
B bt et
283

Austin, Nichols & Co.
Preferred. .. ...
Austrian Credlt Anstalt..

Pm =
Autosrop Saf RazA..
177,400 448.,300|Aviation Corp

115,100 742,960|Baldwin Locomotive new
680 2 360| Preferred 100
1,670|Bamberger (L) & Co pref-.lon

8, Sgg Barker Bros
3,000|Barnet Leather

852,400|Barnsdall Corp, class A.

2,100|Bayul Cigars, Inc

1st preferred.

40,200!Beacon Oil._.___

13,700|Beatrice Creame:
2,500| Preferred. ..

7,600

900

154
~JC0 B0 00
Pkt ek
qaﬁmw»wmqom

814 Feb. 18

8 36% Mar. 5| 2| 38 Feb. 18
15 Mar. 21 Y
110 Mar, 7

—
e O G

N

DO SO
SN N

%
%
%
%
4

oo GSQHGQN

ot 6 Mar.11
400|Belg Nat Rys part pref 8514 Mar. 19
313 500 806 100|Bendix Aviation Corp 37% Sale

527 Mar. 27|| 32% Jan,
61,200 123,900 Best & Co. 3234 Sale " 4654 Mar. 26| 3134 Jan.
2,100| = 1,802,800 Bethlehem Steel Corp.... ¢ 0 8 . 5/108}4 Mar. 31
31,430| 7% preterred 1
4,500
290!

Preferred
630{Blumenthal & Co pref.
81, 900 Bohn Alum & Brass Co
Bon Amiclass A
17 700 Booth Fisheries
3,10 1st preferred
502,900

305,100{Borg-Warner Corp...
,900'Botany Cons Mills A .
23,400|Briggs & Stratton..
3,300(British Empire Steel...
1st preferred.
2,200| 2d preferred. ..

44,900{Brockway Motor Truck 16% 174
5 Preferred Sale
233,100(Brooklyn Union Gas. 139% Sale
4,200|Brown Shoe, Inc e 2
Preferred..._......____ 1
696,900|Briggs Manufacturing
290,400|Brunswick-Balke-Coll
69,400|Brunsw'k Term & Ry Sec_100
14,908 Bucyrus-Erie Co 10|

34 Mar. 24 . 203 Mar. 24
Mar 31 . 7714 Mar. 31
178,‘/ Mar. 3
Mar. 20

COMDO ittt bt

-

1,901
208,7 30
370,100
218,600
158600
"490 951 96%
12,000 e 2714
265,100 467% Sale

104,600 34 364
2,900 102 Bale
760 s 110 114

49,200 5| 3 3

55,500

30,400

655, 00

37, 00 Calif Packing Corp ...
60({California Potroteum. .
46,700 Callahan Zinc-Lead
103,000,Calumet &Arizona Min New20,
85, OO’Calumet&Hecla 2
00,Campbell W & C Found
177.600!Canada Dry Ging Ale. ...
28,900 Cannon Miils

19,700
0' Preferred class A 50 31
366,100 Case (J 1) ThreshMach ct#s100{/203
370 1,920} Preferred certlﬂcﬂtes.__loﬂ 117 Sa) . 115~ Jan. 132 - Mar, 25
95,900 173,800 Caterpillar Tractor 535 Salo | 68 Sato 77% 67 . 7 _78% Mar. 31 . 2 78% Mar. 31

PSINY

qgw»om»—-»u»—-waa»—cmuq (=1,

2434 Mar. 10| 293 Mar.3
47% Jan, 517% Mar.

[

4814 Mar. 5
110 Mar. 15
117 Mar. 3
43¢ Mar, 3
2814 Mar. 1
5 M 1

ar.
110 Mar. 26
1103 Mar. 17
773 Mar. 5
28 = Mar,

NN
%
NS Ro

o
C)

st
B N
NS 00w

Nocotorom posmo

et 1 O 00 BN et QO O3
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o
s
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' N. Y. STOCK EXCHANGE—STOCKS

SALES TO APRIL 1. STOCKS : i : ; PRICES IN MARCH RANGE SINCE JAN. 1.

Price
T Since |N.Y¥.STOCK EXCHANGE
sdoren | “damei. | Y March 1. | March31.| Lowest. | Highest. Lowest.

Shares. | Par | |Bia.  Ask|Bid. sk Sale Prices, | Sale Prices. || Sele Prices.
16,600 Cavanagh-Dobbs, Inc 1 11%| 10 11 814 Jan.
68(0)[ Prefer:‘ed.-
0

REEEESwo
[

135, 400 Central Alloy Steel . . .
20,4 Certificates
1.850| Preferred... ...
'420| Preferred ctfs
29, 300 Century Ribbon Mills
Preferred
116, 600 Cerro de Pasco Copp.
20,900 55,200|Certain-Teed Prod
100500 605.900|Checier Cabe a7
A ecker Cab = .
© 62,000 179.000{Chesapeake G 64314 Sale 71  Mar. 10 8214 Mar.

162,200|Chicago Pneum Tool 23% Sale 283 Mar. 1| 37 Mar. . 37~ Mar,
8,100| Preferred i 524 54 ~ Mar. 6 .
3, '540|Chicago Yellow Cab.. . -.....*
19,800/ Chickasha Cotton Oil___. 10
147,500|Childs Co ‘
2 248400|Chrysler Corporation
13,500{City Ice & Fuel....
1,13 Preferred....
125.000 Clty Stores n
380| Class A....
9,800|Clark Equipme
22.400|Cluett, Peabody & Co.

2R
BERRRRAS
DO

O =0 0III
-t
GO UT=I =T b bt NI =J DD O DO DI DO DD
-

[ el
[

W00

FRRRR & - RRRRRS
L.
BT

[

W e bt et OO ST NN 4

[\S1ST )
WVON=O O Nl

OO ~I~I~IW
53

1%'380 1% égoc igat - Painotive-Peet G 63 60" Mar. 22 63% Mar. 14
i olgate-Palmolive-Peet ¥
'300| Preferred : 2 100 97 Mar. 13 1007 Mar. 14

l
2 900 133 900|Collins & Alkman . 4 5 2 28  Mar. 17! 327 Mar.?
7 1.100| Preferred 65 85 | 88 8514 Mar. 25’ 854 Ma,l‘ y
100 700 54 53% Mar. 5 60 %
2,533, '100'Col G &El » i O 89}/ Mar. 13 1043 MaI
15 200 Preferred 4 110F 1 Mar, 5109/ Mar.
640 _ Preferred B 9 95 Mar. 7 98 Mar
2, 5'31 1700,Col Gr | Sale || 2934 3034 26}/ Mar. 27 31 1\131‘
3,288 «ollztim‘:lblanCatbon 117834 Sale % 5 172 2 Ma.r _}199 Mar
29, ght
3,395,137 Commonwealth & Southern *|| 133 Sale 16% Mm' 14 19% Mal‘ 3
54.260| Preferred * 99 11014 Mar.
4.300/Commonwealth Power. 100 230 {155 1 153 Ma.r 17 105/ Iﬂal'
445.300|Commercial Credit 237% Sale 3414 Mar,
53.850| Class A 3934 Sale 3 Mor
980 23" 254 24/« Mar.
1,400 £ 4 § . 12| 26 Mar.
5,500 9 95
28 75 85 7% 95 88%% Mar; 18| 90
Comm Inv Trust New 3914 Sale || 49 47/5 Mar. 29! 55
Preferred 5 10034 Sale M&l‘ 7'108
614 % preferred 39 91 9
Convertible preferred
Warrants
Commercial Solv New
(00|Conde-Nast Public’n
Coungoleum-Nairn In
00{Congress Cigar
Conley Tin Foll. ...
80|Connecticut Ry & Ltg
Consolidated Cigar...
Preferred
Preferred (634)...
Prior pref ex-warr.
Consol Film Industr,
Preferred .

=

353 Feb.
8514 Mar.

ON)  LOND
=
[=3

S
GO0

Pttt
©

T NOND
¥

O

Ttk
-

DTS HO 00
i A
00K b0 = O

[
WO oot

DB
D PONOHM

O DD et bt = (O QO P QO = DD O
LI Tl (&)
OB

=T NGO

-

e

B © O = ~IRTT 00 =

»

Container Corp class
Class B

Continental Bakcl A
ClassB..vecaacne
Preferred._ ...

Continental Can

Continental Diamond Fibre *
Continental Insurance.... m.‘

QO DY

Q0 PO ~IRI DD O Lot O LM 1= D= 00 RN RO 0ONI 0O
—

Continental Oil
(00|Continental Shares.
Corn Prod Refining
Preferred

8338 Mox: 14168
g ar.
427* Mar, 51147

(52

—

Coty, INC NeW..cncneeea PO
00|Cream of Wheat
00|Crex Carpet.
Crosley Radio....
Crown Cork & S
30{Crown Wil P lst p!
1,000( ,500|Crown Zellerbach... ; 173 Mar. 10

28,200 Crucible Steel olAmer-..-llW 87 90 87 8834 84 ar. 14| 9354
1,200 Preferred 100(]10¢ ¥ Bale 112% Ma.r 20[117” Mar. 13
31,000 ..*|| 9 Sale || 14}¢ Sale | 16 137 Mar. 17| 16 Mar. 31
! 7,800/Cuba Cane Products. 4 3} Mar.26 7
14,200 Cuba Cane Sugar.... 3 M&l‘ 10| 1
9,600 Certificates 1% Mar.

=t DD

EY IR = W W IW WS SIS NEN WSS e Y
w
)

OCT=NLWLHHROWRY  ~JW=~J00
umﬂu»cagﬂtx S =3
TS o .

1 b 133

b i OO QD S0
QGSOU!QQQQNO:M\L'I:

Cudahy Packing
Cu rtiss Publishing Co..

; ed

1.621,600 Curtiss-Wright Corp.
273,900] Class A

450|Cushmans Sons 7% puf.-loo 110

190| 8% preferred 105 108

82,200[{Cutler-Hammer Mfg Ne

0,300 29 38% Sale
199-300 ol 2018 25 || oL a7 | 2
2357 240" |2

[y I o
N R L

~NO

PN JOOROR
| - 038“ OB

OV 00 1t pod

9034 M:

4354 Mar, 31

b 27" Jan. 20

24
12
244
42
11
194

1
o OO DD

[ [y
on—o.N

0 Dome Mlnes Ltd..--
Dominion Stores.

Preferred.. ---1go 9735 99 |1
Duquesne Lluht lat pref--l 1
10/Durham Hoslery Mills pldloo

—
RO It

24
80,260 1353 sade |23
380,801 2 293¢ 12434[12
'}g %88 £ I duP de Nem & Co 118% Sale 137 ga%e 12

» ale
21/800] 67 cumul preforred 1177 11736111163 117 120"

z Ex-dividend @ English shiliings.

50 53
Eastern Rolling Mill . 6
2
4

—_——
DGO B

ar. 3|1
7% Mar. 31120
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30 - N. Y. STOCK EXCHANGE—STOCKS

SALES TO APRIL 1. STOCKS | : PRICES IN MARCH. RANSE. SINCE JAN. 1.
In Since  |N.Y.STOCE EXCHANGE | Jon'2 ] |
March. | Jan.1. | ' | 1930, March 1. | March 31.|  Lowest. Highest. |l - Lowest. Highest.

Shares. Shares. Par.\|Bid.  Ask. s .|Bid.  Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices,
1,200 12,800(&itingon Schild. ... .*| 874 Bale 81 94| 7 73| 7  Mar.25| 83 Mar,10|| 7 Mar. 107% Feb.
D »500( Preferred 634%.. 42 46 521% 55 (1 + 25| 57 Mar. 3|| 41 Jan, 62  Feb.
212,300 498,000(E1ectric Auto-Lite.... 8514 Sale 3 112 Sale 1100} Mar. 3[1147% Mar. 81 . Jan. 1147% Mar. 29
7 1,030| Preferred 10624 110 (10724 1083£]|107% 109 - {107 Mar. 27|110° Mar. 1064 Jan, 11034 Jan. 7
93 Mar.

120,000|E1ectric Boat --=*|! 43£ Bale || 5% Mar. 17
OlElec Pow & Lt pf 50% pd ...||128 - 3 4 4014 Mar. 4
2,123,800] Certificates 898 Sale
15,700 287 134 11034 Sale
46,700 : 7615 Sale
2,600(E1k Horn Goal Corp.

DO
o

, Preferred
9,700|Emerson-Brant cl A. .
400] Class B

10

O|Emporium Capwell Corp.....*
Endicott-Johnson 50 56 57
Preferred 11134 11234

-* 40%% 8 55 Bale | 59

—

DO D O M= TR

COR OB NI-IOW O DINWNION DI~
> o

54 57

983/ Sale
Preferred (514 %)--. 95 | 97
Equitable Office Bldg
0|Eureka Vacuum Clean .

80|Exchange Buffet Corp.. .. .
Fair (The) Co -a*l| 2734 Bal i 26 Mar. 20|
Preferred 108 110 1 J 102 . Jan, 21

47¢ Jan, 28|

00000

80| 7% preferred
40.500'Fuhlon Park
1, Preferred 00
23,000,Federal Department Stores.*
41,900 Federal Light & Traction..15
b Preferred .
300 Federal Mining & Smelt._100
1,500 Federal Mining & Smelt {160
18,100 Federal Motor Truck *
40,400 Federal Water Service A_...
60,100 Fidelity Phenx Fire Insnew10
1,050 Fifth Avenue Bus »
2,500 Filene's Sons.

2,380 \
44,300 3 Rt €
58,700 erred 81" Sale e W % y 877 Mar. 24

104,600, 55% Bale 52 Mar. 12 " 5052 Jan. 61% Jan. 30

142,400 ; 3% Sale 3Y% Mar. 13 Mar. 8 Jan. 41 Jan.

9,49 e 16% 167% 131 Mar. 29 % 13  Jan. 20 Jan.

First preferred conv. .. 1534 Bale | 14 15 13 Mar. 13 5 eS| 1974 Jan.

Florsheim Shoe class A ....* 2 4577 471 50 |46 Mar. 4 g Jan, 527 Mar.

Preferred 6% 100 98 98 9% 98 Mar. 11100 A | 97 ~ Jan. 100  Feb.

Follansbee Bros . a1 402 Sale 40 Mar. 507 . . 5076 Mar.
7

P CTI~T O =T D i O 1

6514 Sale ¥ 91 . . 9114 Mar.
'167% Sale s . Jan. 263 Mar.
0 8,60 4 v 5 . 4734 Mar. 2
12,408,500 3 A b 4 Jan. 3914 Feb.
216,20 8al . 8 . 26| 714 Mar.
194,500 Debenture rights, ¥ . 14 Mar.
Franklin Simon pref. 97141106 ~ 9714 96 - 99 ar. 25| 94 9] 99°° Mar.
341,700|Freeport Texas Co....... e 8ale 5 .
1,010|Fuller Co prior pref. ‘ Sale || 93°7 95 | 9 95 . 6|| 85" Feb, Mar.
1,360] 2d preferred * . 86 Feb. 26

28,700|Gabriel Snubber A 8 814 81 Mar. 13
5,000{Gamewell Co (The) 7 "1 721 Mar. 12
0|Gardner Motor-. ... - 3% 4

Gen American Investors

Preferred..

Gen Amer Tank Car 9974 Bale

General Asphalt 1 51 - Bale
80|General Baking pref. e 1(2)8 lgg

[y

10
18,400

19,300
800 Prefer ed 7%...
16:800| - 25:30|Gen Cable class A 27" Salo 88 | 58y Be° | Fu M
: i Gen Cigar Inc. 57 .
350 87 Preter:ed [©)) 11234 114 11%% 118 |115% Mﬁ

2,106,100 19200 General _Electric New 623 Bale 843 Sale | 74% Mar.

4 Sale 116
160,070 G 1 Foods .
29,40 Gen Gas & Elec A
860.500 Class A new
440 1,34 Preferred A (7)..
170 Preferred A (8)..
19,200 General Italian Ed
20,400! General Mills.
sont ) asglBRcE i i,
. 5 , en Motors Corp ¢ 3/ Mar.
13,100 33,600| Preferred 7% 00 8 1%%% Mg:.
10 Preferred (6%) 0 107 k:
500} Debentures 6) . 8|1077% Mar.
5,400|Gen Outdoor Advertising...* 17 15 1 Mar. 31
8,500|Gen Gutdoor Adv A *l 36 37 ; . 4] 3914 Mar. 31
9,700] Trust certificates 1% .. bl 17 Mar. 29
600 600[|General Printing Ink 40 Y 4214 Mar. 13 .
“79,800{  259,700|General Public Service ar. 17| 493 Mar. 31)| 323 Jan. 2| 4355 Feb. 13

125,300 199,300|General Ry Signal.aoo...... %‘(I)% nglis 9214 94 10.;% .. 411067 Mar. 28] 8634 Jan. 7|1067% Mar. 28
. 1

: o Preferred . Mar. Jan,

202,000 - 248,600 z 6714 Sale 87% < 281120 ar lgg £ s, glég Mar. 6
300 400|Gen Steel Castings pref__.. 1 9 1 1 il . 100  Feb. - 410

48 1,028,500{Gen Theatres Equipment .._* M

699 1,594,600(Gillette Safety Razor. 0

132,500 218,000{Gimbel Brothers...
5,900] 7% preferred

11 .808 191,100|Gtidden Co..

: 178,300
26 1,051,100
Preferred. .

10 246.600|Goodrich (B F

179, 502,600|Goodyear T & R.. Mar.
27,900 “16,000| 1st preferred.... 90 9335/ 99” Sale 8938 Max:

124,600|Gotham Silk Hoslery new.* 2614 Sale | 2734 Sale
1,960| Preferred 100, 3% 75" 7614 79/S Sale
510| Preferred ex-warrants..100 80 75 |77 7814
37,700|Gould Coupler**A” * 1214 Sale
Graham-Paige Motors... 12% Sale

BOCO
wo

B OIOON  COCO M LT =t i et
WORO

—

B

. 4748 F
Mar, 71| 61  Jan, 2| 61° Mar.
Mar, 20[1123§ Jan. 81118 = Mar. 20
Mar. 31 sog Jan, 2| 8614 Mar.31

=3
=IO W= IO O ooo

—
ad

113g Jan. 2| 113 Feb. 28
4634 Jan. 17| 5553 Feb. 1
6434 Jan. 20| 8214 Muar.
! 1334 Mar, 24] 1614 Mat.
i 104  Feb. 1911091 Mar.

B O == 00 U1 =00

[

SO Ui

DO =t

I 00 O = = o3

P

Certificates " 9 9441 9 10 9% Sale
5714 Bale
50%% Bale

[y
IO =ICN00 G GO i,

P
L3

e
-
&
B

~

BRORNWOWO OO

13% 89?
ale
37  Bale
35% 37

Ot
B 00

DD
O bt P S QY b ot b ok

Sale | 2814 Mar.
1181 116" .Mar.
Guantanamo Sug: Sale | 15% 1\1\/’{&1‘. ? 2

ugar.. Mor: 2L Azl
" “Preferred ; 25 27 26  Mar. 14 27 = Mar, 10
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N. Y. STOCK EXCHANGE—STOCKS

SALES TO APRIL 1.

STOCKS

= In
March |

Since  |N.Y:STOCEEXCHANGE!

Jan. 1.

Price
Jan. 2
1930.

X

PRICES IN MARCH.

RANGE SINCE JAN. 1.

March 1. ' March 31.

Lowest. | - Highest.

Lowest. Highest.

‘Shares.
0

198,400
292,500

594,100
204,800

29,100
1,495,300
100

100

900
19,900
10,000
72,900

307,800
10,300

70
,080|
113,30

Shares.
54,300|Gulf States Steel
4801 7% Lst preferred
1,660|8 k Water
430| * Preferred
337 158 it Diparts
N ahn Department Stores...*
13,500| Pret 100

26,100|Hall Printing
1,170|Hamilton Watch pref._..100

90|Hanna 1st pref series A-..lo

Preferred new

Harbison Walker Ref.

Hartmnn Corp class A
Class B

Q|Hawalian Pineapple New--20

Prior preferred
Hoe (R) & Co class A..
Holland Furnace
Hollander (A) & Son
00|Homestake Mining
Houdallle-Hershey c1 B ....*
00|Household Finance pref...50

a0 hold Products *

Houston Oil of Texas
Howe Sound
Hudson Motor Car..
333, '100 Hupp Motor Car Corp..
279,700
616,300

Preferred

8,735
794,200 Indian Refining__
288,900 Certificates
30,068 industrial Rayon Corp.
14,200 Ingersoll-Rand
290| Preferred

123 1100 Inspiration Cons
,600 Insuranshares Corp
16 '600 Intercontinental Rubber--.
56,800 Interlake Iron
57,600 Internat Agriculture.
0! Prior preferred
35.900 Int Business Machines
38,300 Internat Carriers Ltd
66,500 Internat Cement..
735,700 Internat Combus
78,000
300,800 Internat Harvester,. e
13,000{ 7% preferred 10
588,400 Internat Hydro-Elec Sys A..*
129,600 Internat Match pref.
64.200,Laternat Merc Marine Ctfs.*

3,072 Sgg ¢ Nickel of Canad
"400'International Paper

2,100 Internat Paper pref 7%..100
100 Internat Paper & Power cl A '

'International Salt..

International Shoe.

International Silver
7% preferred

2,385,700 Internat Tel & Tel
54,850 Righ

51'% 8 fk'
ale
97”103

25 27
28 Bale
26 27
14  Sale
713 Sale

123 Bale
é Sale

Sale
Sale
0

22

6 g S
122, 600 Interstate Dept Stores
150| Preferred
2,010| Ex warrants.ccceccomannes
5,100 Intertype _Corp »
149.500 Investors Equity
14,300 d Creek (‘-n-l

80| Preferred..

61

101

10714 8Sale
743 Sale

105

00!Jewel Tea INC.ccucnnuen

Johns-Manville zed
Preferred 100|

Jones & Laugh Steel pre(.lﬂi

Jordan Motor Car

0{Kansas City Lt llt piSer B .

00|Karstadt (Rudolph) ..

Kayser (J) & Co New.
0!Kaufman Dept Stores

Kelsey-Hayes ...
36,400|Kelvinator Co
616|Kendall Co pref A..

925,100
17,101
14,200

1,700| 8% preferred
298,300|Kolster Radio.

219,500
5,700
134,400
470
1,200,
420

PP

Laclede Gas (St Louis).....10
5% preferred 100]
Lago‘_Oll & Transport.

0! Leo Rubber & Tire.
Lehigh Portland Cement

Prefe

rred
Lehman Corp (The)
00|Lehn & FinK.accean
Libby-Owens Glass
69,500 Lima Locomotive Works ...
2 ggO Liggett & Myers Tob ptel.log

773 400 "B”----
279,670 Rights_.

21% Bale
21} Sale
Sale

7% }//2 Sale
53}/ Sale

10534
6914 Sale

.| Bid.

WO

-
OO O

18/§ 82%

ale
86
30
-|103 % Sale

Ask.| Sale Prices. « Sale Prices.
697 ar.12 78 Mar. 1

20 ar.
8634 Mar. 28

313 Mar. 25
103% M&l‘ 10
1 Mar

Sale
Sale
128

[ B
O NN = R0 =

D
——g O = S 00

7514 Mar. 1 Mar. 2
26  Mar, 3 2934 Mar.
Mar. 4| 4334 Mar.

8
118 Mar. 26 118 Mar.
65 . 65 ar.

70
ar, 15| 2
33

0| 82

74

6| 31
27 '

Mar, 28| 4

Mar, 1105
Mar,
Mar.,

Mar. 1| 59

Mar, 31 145
M 6123 Mar.
Mar,

Bt 01 =t |
IOt et O Rt D =T B O = ENO

RO
O OB RNIO©

Mar.

Mar. 14
543 Mar. 15
50  Mar, 4

oo

oo en
o

Mar.

Sale Prices.
51% Jan.
9814 Jan.
26~ Jan.
28 - Jan.
26 Jan.
1235 Jan.
71% Jan.

Sale Prices,
Feb. 19

20

863% Mar. 28
31 Mar. 25

7|104 4 Feb. 8

N&NO:@N
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QORI DD O = O

I

o bt et et
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= SRR

et DI e DO
DO =T UT= OB

ok ok DD
!

z% i
2014 Jan.

20}/ Feb.
Jan.

25% Mar. 28
2914 Mar. 28
17" Mar. 4
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QO =NNDWD ORI~
1%

[ e
DO CO=IR 00
—
1

NNWO\INNQE’I@M&O
bt

DB
o = = L A

(] - OO
L o Lo

119 Feb.
112% Feb. 1

7 Jan.
’ﬁn‘iar. 1

Feb. 26|

62 Jan. 30
5

624 Feb Z
Mar. 31

32}6 Feb. 28

237
10

Q=IO O
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32 N. Y. STOCK EXCHANGE—STOCKS

g, ]

SALES TO. APRIL 1. ‘STOCKS i : PRICES IN MARCH. | RANGE SINCE JAN. 1.
ce

In Since |N.Y.8TOCK EXCHANGE| Jan. 2

March . ; 1930. || Maren 1. | Marcn31.|  Lowest. Highest. Lowest.

. JIBid. - Ask. . -Ask.| Sale Prices. | Sale Prices. Sale Prices,
LlnkBeltCo 40 41 41 45 4414 45 '| 423 Mar. 17| 45 Mar. 22|
Licuid Carbonic... 6514 Sale 65 M 8176 Mar..
Loews Incorporat 70  Sale

Preferred 851 88

Preferred ex-war

9214 Mar. 26

63 Feb. 19
15% Mar. 22
6873 Mar. 31
26 Mar. 2

181, 300 Loft lncoizorn;:d 2 8 4} Mar, 2
Long Bell Lumber
249, 400 Lo:sge-vsﬂel Bisc...
'24 1st preferred...
Lorlllnrd (P) pref

SO QWWW~
—
© 00!

3,600
1,197,600
69,00

o 530 Loumuna ?"'e'é' aoll &2 al

107,900 ~ 326.000| k% Brofert: - o8l . .12 :

187,600 343,200{ g udlum Steel new 3264 Jan, ? :
2,100 2,800| * preferred g2 98 | 887" 97| 9234 Mar. 12 Mar. 18]| 56°° Tan: 20| 996 Mar. 18

14,700 1000(McCall Corp-.. 427 Mar. 12
290 3,230IMcCrory Stores. 67 | 64" Mar. 26
500 1,800 B ¥ 63 Mar. 25
00 1,600| .69 preferred.... 95  Mar. 12
0'McGraw Hill Pub Co. *| 324 35 8 40 36 Mar, 13
Mclatyre Porcupine Mines. . Y 7% Mar, 12
0[McKeesport Tin Plate. *|l 61 Sale 691{ Mar. 13
McKesson & Robbin 8 25%Y% Mar. 13
Preferred. .. 3] 47 4135 Mar. 6
McLel'an Store -=*|1 19 20 151 Mar. 21
Preferred - 85 85 Mar. 25
0|MacAndrews & Forbes Co. .. i 30 | 35 98Y Mar.
Preferred. . scmummmmann 100 105 5 100 | 96 Mar. 11

Mack Truck Inc 853 Sale | 80 ' Mar. 17
30 Mackay Companies prel--loo 82 80)/ Mar, 26
Olmacy 136 132" Mar, 28

Madison Square Gard e 12
Magma Copper---.
1(7) Mallinson (HR) &

403 Jan. 14| 4834 Mar, 31
64% Mar. 26 70% Feb. 6
R 20
97

w

8814 Mar.

6| 8214 Mar.

<|15Y14 ¥eb.

1415 Feb.

52/ Jan. 7

12/ Mar. 18
Jan: 17

N b

)

7% preferred ..
0/Mandel Bros
Manhattan Elec Supply
Manhattan Shirt
Maracaibo Oil Explor
+150|Marlin-Rockwell ..

2,500 6,600 315 34l 4 414 43% Mar’ 55 Mar.

144,9g8 282 .3(7)0 Mathieson All‘{lall Works-_i‘_); 5 ¥ lggg ﬁa"' lg%/é %ar.
7 referre 4 4 ar. ar.

142,500 Mas Dont Stores .- 51|75 55 . Sale | 55 Mar. 28| 2872 Mar.
Maytag Co new... - 19%

Pref with warrants

1st prex 6%
Melville Shoe Corp-.
Mengel Co

Preferred
00Metro-Goldwyn Pict p
Mexican Seaboard Oil
Miami Copper..
400{Michigan Steel
Mid-Continent Pe oleum..*
00{Middle States Oil ctfs 10 1 7 :
00 Midland Steel Products 4315 Mar., 28 5518 Mar
7,700 8,500]  First preferred 100 y 105 |1025; Mar. 15/10053 Mar.

9,600 +700|Miller Rubber.
50 260|Milwaukee El Ry & Lt pf..100
5,500 11-60 Minn-Honeywell Reg Co.
115,400 329,200 Minn Moline Pow Imple
60 4,800]  Preferred
50,100( . - 86,000|Mohawk Carpet Mil
9,600 42,900|Monsanto Chemical Wks...
1,227,200| 4,291,400|MontgomeryWard & Co
183,600 +100|Moon Motor Car New...
, 29,900|Morrell (J) & Co
19,500 40,400{Mother Load Coalition
16,200 64,700|Moto Meter Gauge & Equip.*
6,000 18,430|Motor Products X
13,900 38,200]m Wheel b 29  Mar. 34 Ma.r 31| 261 Jan.

|
10,800 74,200|Mullins Mfg Corp ; 19 Mar 25 >
710 5,880]  Preferred new.. 60 . ] 1157 g::: ;
68 ggg ;0 0 Munslng(;’enr it 5 2 10 gon
» g Murray Corp..--
32,600 ' 52,200|Myers (F E) & Bros..
Nash Motors Co.
00|National Acme stamped.
,900INat Air Transport
National Bellas Hess new..
7% preferred. ... -100
Nntlonal Biscuit

¥ €O 00 et R 00 00 U P o T T G0 et T 1 bk bk G0 = 1t 1 GO O bt

BICO et
—

L
=100

oW
HRPNONONO

(2

-
Ok

ot

DO WLOWUTNI=ILWLIN) Nt

ok ek o ok

7% preferred
Nat Cash Register A

=BONO DY
oD NS b OB

261,200

6,700 4
v 7% 1st ferred....
21.30() Nat Distlll Prod v £ c..
5,900 0!Nat Enamel & Stamp..
9,500 44,400'National Lead
8(0) 2.380 ll:re:eneg a 140  Ba) 1173 So1
| referre: - .
822,200/ 1 381.400 Nat Power & Light.. -*| 34 8 4 53% Sglg 41 Mar. 1

1,200 11,700/Natlonal Radiator 3 27 Sale | 234 Mar. 18 2! 43 Jan. 15
400 Preferred 1" Bale 7 | 6" Sale | 57 Mar. I : :
187001 30; 700 National Suppy 4 2li 1 el

referre
30,600 53 .2()0 National Surety 50| 72 8 86 ~ Sale
14,500 42,800 National Tea Co Sale
2,600 8,500(N Bros 45" 8a) 427" 48
123,100 371,800|t 2914 Sale
35,800 38,80 5 59 || 60" 63
41,200 98,900 Steel 533 Sale 50 Mar. b v
5,600 38,600 : 4534 - 4614| 45 Sale | 441 Mar. 17| 4514 443 Jan.

New York Dock e 38 42 43 | 393 Mar, 17 . 35 iJan.
5% preferred, 100| 86 90 84 86 | 84 86 84” Mar. 12| 85 Mar. Mlla
540|New York Steam pref 6%..."* 100 103 Bale {100} M. 1 & 100 'Jan.
00| 7% 1st preferred *N111 112 113 114 3 110 Feo.
North American.. - > 106% Sah;‘ 1%2 gaie 114 = Mar, 2614 M 93% Ja.n.
- ale
102% Sale 10436 Sale |1 Mar. 100 J .23 104
4914 Ba Sale 48  M: 7| 564  Mar. % ag 27

1,190| 7% preferred... =100
159.900|01iver Farm Equipment....*
80,000] Conv participating.. o
12,650| Preferred A..cecen-
63,950/0mnibus Corpv tec.. -
500] Preferred A..iececaea -100
3,700|0Oppenheim Collins & Co...* 45 4 43 .17
2,180'Orpheum Circuit Inc Pref100 Mar. ar. 111l 63 Feb. 6 86% Mar u

©oRe
oo O©

N
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N. Y. STOCK EXCHANGE—STOCKS 33

SALES TO APRIL 1. STOCKS [ L PRICES IN MARCH, RANGE SINCE JAN.'l.’

Since s # i i ' .
Maveh | amey, ; March 1. | March 31.| * Lowest. Highest. Lowest. |~ Highest'

Shares. Ask.|'Bid.  Ask. .| Sale Prices. | Sale Prices. Sate Prices. | Sale Prices.
23,100 S 265 280 |(320 330 310 Mar. 63 : 80 Jan,  3:333% Feb. 19
23,300] New * 737 Bale 5 3 % 3 803 u-. 13

1,590 12134 Bale 125y 125% 124" 125 (123" Mar. 131
72,400 -*| 3235 Sale 3814 Sale .31
00 90" 91% 96% 97/ .10 98° Mar. 24 Jan. 10 98 Mar. 24

750 53 Sale || 57 60" | 67 : ! . 2 69 “Jan. 9
250 Preferred.. .. 102 107 B 5 102  Mar. 8103 Mar. 26

12,400|Owens-I1 Glass Co. 523 53%|| 60X Bale | 59 . 6014 Mar. 52Y Jan. 6| 60% Feb.

328,300 525 Sale || 631 Sale A 747% Mar. 31} 5234 Jan 2| 747 Mar, 31
313,700 76" Sale || 907% Sale . 71107 % Mar. 28| 72 2(1077 Mar 28
,400] Right - 5 3% Mar. 584 Mar. 28 3/1 Mar. 14 5%
2914 Mar. 3 % gan. 7
n,

2
% preferred e
6% preferr . .
Rights - 107" Mar, 22 220/| 19 .22
Packard Motor Car new ....*|| 1614 Sale 19 3
’ ,200{Pan-Amer Pet & Trans....5¢|| 58 60 4 Mar, i 5 .21
23,000, 63,770| Class B stock 50| 60 Sale || 524 Sale | 55% X 57 = Mar. ' 60% Jan. 8

51,400 57,500(Panhand Prod & Ref i 4| 4% Bale . 874 Mar. 26
100 900| 8% preferred 100f| 48 50 40 60 . 14| 5114 Mar, 25

829,200 1,996,600|Paramount Fumous Lnk:... ¢ 69% SR b L
9,900 65.100|Park & Tilford 100 . 11| 33%
19,600 60,000|Park Utab Cons Mines 3 33 2
324,600 545,500{Parmelle Transport Co, 2614 Mar. 10
Mar. 11

169,700 283,900{Pathe EXCh.uuccacencemanncn .
71,100 118,800| A
48,900jPatino Mines & Ent cu_--zo
145,300|Peerless Motor
143,000|Penick & Ford..
62,300|Penney (J C) Co.
Preferred

oW
ial=]

SRERRRRR X

3% Mar.’
7% Mar. 8
2334 M

2
Sale
S'?ge 7/

.26

96 .
10% 1 3 12}4 Mar 19

ey 5% u Sale | 10 g 3 12 8 &
A 7% preferred -100{| 3015 Sale 42}5 45 5 .7 5534 Ma.r 13 2| 55% Ma.r 13
37,200 58,000|People’s Gas. L & Coke-_2100{|220"" 240 (248" 255 3 320 Mar. 27 320" Mar. 27

500, 2,600 Pet Milk. 20% .23 20 Mar. 10| 1854 Jan. 21| 2014 Feb. 24
54,800 88,500 Phelps Dodge 38 38% ) ar. 7 441 Mar. 22 36% Mar. 7| 441% Mar. 22
4 500 ()00 gg::ﬂge:x)mﬂ go (Pl:t:()ﬂ—--gg 8 22 22 Sale H §2§7}5 Mar. %0
,200 adelphia Co pref 6%.. f ¥
1. GOO Preferred (5%) 50 47 49% 50 | 49} Mar. 491 Mar 28
111,200 267'2()0 Philadelphia Reading C & l 4 ] % 1834 Mar. 20
800, ,600{Phillips Jones Corp 214 gg 23 4 2 % 3 2614 %VI/IM' 4
- ar.

]
ZEZEZZK 2222
o

REERRERRE BEBEE!

153
Guh b
-
-

g
SN

8
53,500

Phoenix Hoslery. sl 117 13 12 |15 . 4| 1534 Mar. 24|| 103 Mar. 4| 1515 Mar. 24
Preferred 3 f 83~ Mar. 24}] 823 Mar. 83 Mar.24

7134 Mar. 11| 6934 Feb. 73% Jan. 6
00 88 A 7| 28 ~ Mar. 31|l 21} Jan. 28 Mar. 31
Plerce 0il Corp 1 ; 234 Mar. 17 1 Jan. 4} 214 Mar.17
8% preferred 15 26 s 413 Mar. 17|| 20%4 Jan. 41/ Mar. 17
(|Plerce Petroleum 3 .- 1| 67 Mar.15|| 2% Jan. 3 Mar. 15
0| Pilsbury Flour Mills. 3 ’ < J )2 Mar. oD
0|Pirelli of Italy A i . 3] 45" Jan.
Pittsburgh Coal (of Pa) 64 76 64 66 5 . 60 Feb.
6.400|_ 6% preferred 0011 97 99 195 1 . .21 951% Mar. 81110
14.600; Pittsburgh Screw & Bolt...*|| 177§ Sale ; | 178 Jan.

1,040|Pittsburgh Steel pref....100//100 Sale 10034 Mar.
3! 900 Pitts Term Coal 100 12 - 16 915 11 8 Mar.
390|. 6% preferred tll 45 Sale 0 50 8 36 Mar.
86,000/Pittston Co w i &
147.100{Poor & Co class B %8}4 S%e

15.400|Porto Rico'Am Tob cl A..loo
280, 10 13 15
977 Sale

5114 Sale
lgﬁ 58 Prairie Pipe Line.... 59}4 Bale

Pr;ued Steel Car 7% pf..lon

0
HN
83
X
g
Id

523 Jan.
60}}2 Feb.

-

Prophylactic Brush
Pub SerCorpofNJ pls%.loo

oo
o ORO NI ~IIWNON DS 00

1000
13:700 2 Jan.

107% Feb. 511034 Mar. 26
Mar. 17| 110% Teb. 28

§ Feb 17
0. 25 252 ar, 13

26,600 Pub Serv El & Gas pref.._100 1104|109
169'000 Pullman Company. 100 5 8 Sale
17.300 Puntzﬁlegre Sugar. 5

282,800 25
4.260 112 21133 Feb. 15
203 '600 Purity Bakeries Common.... e || 8335 Sale | 763 Sale ar. 28 Feb. 15

9,050 300 Radio Corp of Amer
48% Sale 54% Sale i 5 3434 Tan. 20| 555 Mar, 31
R s IR MY N 53" Feb. 4 5535 Mar. 20

37 2 .
1,254.800 2,488,800 79 Sale . . . 24
10 67

g 548
83,500 250,700
125,300( 198,900 - §518 Bale
334000 -1 30 900 98" 100 : x |13 ar,
* ! 3% Bale 47% Sale . 5 .31 . . 57 Feb.
2,300 1st preferred..... 30° 35 |l 30 37 |33 sale 35 283 Feb. 27| 37 Jan. 28
Rem'ton-Rand .. » 385 Sale . 4414 Mar, 28| 255§ Jan, 2 3
1st preferred.. 89 92 9814 Sale 8 92 Jan
24 preferred 102 105 100 . Mar. 1
Remington Typewr st 00}5 Feb.
4 11% Sale 7 " 7 ; 1084 Jan,
Republic Iron & Steel. 7614 Sale 80  Sale | 72° Mar. .31yl 72° Mar.
Certificates 77
7% preferred. . ....
Preferred certificates.
0 Revere Copper & Brass

-

OO0 b=t bty aT5pn QOISR DO = COCH
; —

B

#|. 65
102 103341103 .
5% Salg‘ 5% Sale Mar. 626 Mar. 1

Rig
Reynolds (RJ)Tob ¢l 547% Sale | 553 Sale 2 585 Mar. 11 . 3
Class A 74  BSale | 75° Sale |73 Mar. 7534 Mar. 19 80  Jan.'

Rl;{:le-Westphnlll Elec Pr... 5 . 45% Jan. 21

173,000 Richgteid O of Gailt 31§
g = ale | 2 Sale 28% Mar. 14 y
18g ggg 276,400|Ri0 Grande Oll. ... * 19 Sale 22 Sale Mar. 13
80.300| 205 300[Ritter Dental Mfa ._______. 55 553 86 57 |54 Mar. 4 38 Mar. 24
|Rossia Insurance o 4614 Sale | 46 Sale 488 Mar. 3 ,) Mar
97.700 241.700 Royal Dutch Co N Y shs_100|| 533 Bale {| 50  Sale | 5314 Sale 538 Mar. 28 % Feb.' /% Jan. ]0

53-!1588 149.300 St Joseph Lead 4914 Sale || 55% Sale Sale 12 56/ Mar. 26 '48 Jan. 2 57y Feb. 6
48,200 Sajewey Kiains 1063 Mar."7 12244 Jan. 23

0 94 .98 Mar, 1
1:67 0| Pron a o 100 : A 109% Mar.26
13,200 Savage Arms Corp common..|| 26 27 Mar. 18| 30" Mar. 24
19,325 Schulte Retall Stores * 4}{ Sale
1280 4910 % proterred idolf 35” Sale 1 15| 48 M o
i cott Paper...... 41 = 52 | 50 Sale ar 14 50 Mar. B
8,700 14,100 Seagrave 10% Sale 123 1314 11% Mar. 8' 143 Mar. 111 9% Jan.’ 14} Mar. 11

0. No par value, 2 Ex-dividend, d Ex-div. 200% in common stock
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34 N. Y. STOCK EXCHANGE—STOCKS

SALES TO APRIL 1. vSTOCKS PRICES IN MARCH. - RANGE SINCE JAN. 1.
In Since |N.¥.STOCK EXCHANGE|| Jon 2
March ki af 1930. March 1. | March 31, |  Lowest. Highest. Lowest. Highest.

Shares. . \Bia. Ask.|!!Bid.  Ask.|Bid. - Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices.
221.780 2590 Sea/ , Roebuck & Co. 814 M Mar. 10{| 81 }]\Iar 3% 100% Jaxlx’ 3_}

Second Nat Investors ctfs ...
0 - Prefer([ed certificates

2=
HERS

400 3
© 14,200 3

.13
. 18
o2
7
2| 49

. 28
. 20| 24
E |

2

3
95 Mar. 3 .27 r.3
111% Mar. 34]1100”° Jan. 18[111% Mar.

3635 Mar. 31|| 287 Feb. 18 36% Mar.
56}5 Mar. 19| 35 . Jan. ar,
19 82 Mar.

agy Yo, 24

114" Mar. 31

303 Jan, 16

R
ar.

43¢ Mar. 31

-]
NP = O GO
b 14

Shattuck (G F)

0|Shell Transp & Trading... £2
00|Shell Union Oil *
: Preferred

»

»
P 1t DD GO STk O et

Co.
1, 070 900 Slnclnlr Con Oil Corp 293
4,900 8% preferred.. 10914 Sale |{109° 109}4[110 ' 112}

131,300|Skelly Oil Co 25 31 Sal 29 Sule 36% Sale
6,750|S10ss-Sheffield Stwl&lr.igg % alg o 45% 50

2,800 %
70 10
24,400|Solvay Am Corp pref with war

67,250{So Porto Rico Sug

240| 8% preferred 25 116
296,100(Sou California Edison....25 67 Sale
133,860| Rights 43 Sale
Southern Dairies class A...*

ot
-

1
0O BB OB 00N

=00
B DRI CO00 NI
ot

—_

67}’ Mar 31

]
8,500 9
45 Mar 17

—

100|
Sparko wnhlngton Addt'l w l
0|Spear & Co
7% preferred
Spencer Kellogg & Son
Spicer Mfg Co.

Yy
=t O = GO0 O D LI v

T ]
IR

24 . M .15
118% 125 ||119 1194 18 Mar, y . 3 119% Feb.

Standard Gas & Elec 11814 Sale 115 . § 18 124% Feb.
8% preferred 50|| 64 . 64 Mar.3 Mar,
00|Stand Com’l Tobacco *

Standard Investing Gor:;.i‘.,;

Sale
Sale

SOt b

0O QO = DD

134
WO HNW DBROWOHIWLO

Starrett Co (The L S)_
Sterling Sec Corpcl A
. Prefer

16, "080 X Conv 1st preferred..

50,200 14 Stewart Warner Corp
391 .000 59 Stone & Webster....
290, Studebaker Corp
92 900! 27 Studebaker Corp
6! ? Submarine Boat Corp

i
TP O b DO COST 00 00 et ik 00 bt © O TSI NI U b ST o

b0 RN
b3
=3

1
COCILOW R NIWOS

15 Superior Oil new..
Superior Steel 207 Sale

Sweets Co of America - 12 Saie
10 104
1 1

535% 56
Preferred.. ... 102% 1034
*| 65 8

13

1

0 B0 00 W = = b0 O 00 00
1

Texas Gulf Sulphur
Texas Pacific Coal & Oil...10
9 Tex Pac Ld Tr Tem ctfs 1

-
000 SO W
kol

Bt DO et
-

CONCI=I D= = DO =
@

Thatcher Mfg.
Cumul p

00(Third Nat'l Investor

Thompson ( )..-

fe iy
QO =R
S =3

0 Thompson-Stan‘ett

O

16  Mar.
893 Mar.
Tidewater Oil.c.a.. . 26~ Mar.

6% preferred 5 88 2 918 Mar.

Timken-Detroit Axle Co 15 207 Mar.
76~ Mar. 865%. Mar.

5 ~ Mar.
10% Mar.

ek ek pt 00 DD DORO GO
SIDORD DO CORD DO ek et

OO WNN B OO =IRLO00~I o
|

o«
HWOHDRN TG00 N N

100
383,600
151,400

56,200 Tran & Willlams Steel.
12,700 Trico Products....
,900 12,400|Truax Truer Coal
4,200 8,900| Truscon Steel Co.
62,800 Underwood Ellio
0| 7% preferred....
27,600 Union Bag & Paper. 10 1044 : ;
796,700 Union Carbide & Car .. 1 92% Bale N 3% Mar. 76  Jan.
5,900 92,200|Union Oil, California 45 4214 Sale | 4 42" Mar. % . 4114 Feb.
20! Unlon Tank Car g

. 2

Mar. 2

= RN
TR WROWOHRT

w

=1
e

1400
u Unlted Aircraft & Tr Corp._
G Preferred 50
30 608 52 gg United Biscuit of

60 30
443.700 584,400 *|| 4714 Sale

125,700|United Cigar Stores ‘434 Sale
Certificates e
7% preferred

Preferred
United Dyewood.
Preferred

=
DO i b= RO DD

N

oM O

United Fruit..
Universal Pipe
Preferred -

437% Mar,
1004 Mar. 2

'S
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N. Y. STOCK EXCHANGE—STOCKS - 35

SALES TO APRIL 1. STOCKS PRICES IN MARCH. RANGE SINCE JAN. 1.
Price S
Since |N.Y,S8TOCEK EXCHANGE Jan. 2

In " 3
March Jan. 1. 1930. March 1. | March 31. Lowest. Highest. Lowest. Highest.

Shares. Shares, Par.||Bid.  Ask.||Bid. X Bzd Ask.| Sale Prices. Sale Prices. Sa.e Prices. | Sale Prices.
15,5600 37,600 United Piece Dye Works....* 283 Bale 25 Jan. 20| 32% Ma.r. [
'500 600 ed 100|| 93 99 1054 108% 97 Jan, 30|114
10,600 91,900, 20 12
220| © 28,560 Preferred...

Jan,
’ 15 Jan,
7 900 11,300(Universal Leaf
30 400| Preferred

[ 1]

b Jan,
103/ Jan,
0|| 30  Jan,
18% Jan,
55 Jan.

1,660|Universal Pict 1st
600,700|U S Cast Iron Pipe & F
21,700 }:’t pre;er::g
» re -
23,500|U s Dlpntrl;'corp
1018000 § Foreign Securitios Gorps|| 25 318 Sale
+ oreign Secu es S a,
13,70 o 88 || 90% 9

DO TR O =T
B 0O

-

DD bk et

o
NOT~IO AT v e O
Y

Preferred
59,000/U 8 Freight 9034 Sale
26 T4

18
15
25
1814 .
8514 Jan
85

16,200|U S Hoffman Mach 2
616,700|U 8 Indus Alchol Y/ 103 Bale

20,500(U S Leatherv t ¢ 714 Sal 8 9 10%

24,200| ClassAv te 20%%
2,100{  Prior preferred vt c. 804 92 82

[~

893% Jan
124,300|U S Realty & Impt ) 72 4 75% Mar. 25

487,800|y § be: 3 7 33 A s . 17| 33 Mar 30
80,400 89, 1st preferred.. % 51% Mar, 3| ; 63

78 800|U S Smelt Ref & Mg.. 3 sﬁi 35
5, Qgg 380 United States Steel....

10,700
160

5-‘.
= ba
BE )

90
427,400
98.00
B g yenad: 1814 25 - 10 J
vV Raalte ) A .
4,840(" 79, 1s¢ preforred # 1% 5034 . 8| 517 Mar. 1 28| 5434 Jan.

89,000| vick Chemical. . 3934 Sale 4514 Sale z ; . 18] 46 Mar.
52,800/ya.Caro Chem.. 554 Sale 6 Sale 814 Sale s 53 Jan.

7% prior pref. 78 78  80. | 811 Sale
6% preferred. . 2 Sale || 27 28 34 ~ Sale
40yirginia Elec & Pr pref (7) wo 111 it
Preferred (6]

(=
=IO DO

N

Class A
Waldorf System
00| Walgreen preferred.

N

14% Sale
72% Sale

5,325,300 : 7814 Sale
’ Preferred

197,400

78,80

"

P GO B B Q0P b bt o =T e G RO~ O 1

First preferred..

58,900 Warren Fdry & Pipe

38, 20 Wi Eisenloh
Preferred

50, 200 Wesson Oil & Sno
13,500| Preferred new.

West Penn El Co “A”..

Preferred (6) 100
90| West Penn Pow pref 7%.-100
6% proferred 100
Western Dairy P

DICNOOCIRORD  RIBNI~ILO00 RO =T
B -

el N

65 Mar. 26
29 74 Mar. 27
59 Mar. 26

10634 Mar. 10
110 Jan. 30

65  Mar, 2
. 297 Mar, 27
5814 Sale . 59" Mar, 26
105 106 4 . 17|11063 Mar. 10
108" Mar. 24[110° Mar. 25

(=3
OO GO
=]

Pl

——

-:'l-.--
-
mqgwwgwuww NCIOoND

18134 Mar. 95  Mar.
184 Sale [184 193 |180 ~ Mar. 4 . 2|192 Mar. 10

363, Sale | 4814 Sale | 363§ Mar. 3| 487% Mar. 31 . 487 Mar. 31
34 35 |35 37 |34 Mar.17| 35} Mar. 27 . 27|/ 36 Jan. 28
561 Bale Sale | & Mar, 1 - 59% Feb. 17
%@I %(8) 14% Mar, 17 Mar. 5 .21} 21  Jan. 7

35% Sal 397 Max: 20
0| White Motor. ale ar,
White Rk M Spr ctfs. 38 39 443 Sale 7| 547 Mar. 20
00|White Sewing Mach. 10 10 37 Mar.
Preferred Mar,
Wilcox Oil & Gas..
Wl(l}fox-klch Corp

Mar, 26|
Mar, 31
B
00| Willys-Overlan
7% preferred...

O0I

34 Mar, 31 $ 4 Mar.
Mar, 21 A 10/§ Feb.
Mar, 28| . 84  Jan. 29

6 7% Mar. 27 . 7% Mar. 27
Wllaon & Co. - 5% 74| ot % 83 M 6 13% Mar. 27| : 13A Mar. 27
Prelerred 4

4 54% Mar. 31

Woolworth (F W) new 6738 Mar. 10

Worthington P & M 3|139°  Mar. 28|

7% preferred “A” 103 Mar, 27| .

6% preferred B 3 91;2 Mar, 20 ¥ 917 Mar. 20

Wright Aeronauti 5914 Mar, 5 Mar.

Wrigley (Wm) Jr. 68 Mar. 6| 697§ Mar. 26|
00| Yale & Towne.. 71 77  Mar, 1
Yel Trk & C'ch class B...10 8 19 Mar. 6| 27% Mar. 29

7% preferred 100) 63 72 85 88 0 87;2 Mar. 12( 90 Mar. 5

Young Spring & Wire new...* 4, 40 Mar. 3 47 Mar. 7 . 47 - Mar. 7

,800| Youngst'n Sh & Tube......”||1 1 129 41150 =~ Mar. 10 ¢ 150 -Mar. 13

74,700|Zenith Radio Corp 8 9% 10%| 9% 84 Ma\‘ 27| 10% Mar. 17 5 Jan. 113 Feb. 01

OO

T DGO GO i GO bt

w
of

w
2,
o

00 00000

6 Ex-div. 20% Iin stoek.
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New York Curb Exchangejﬂ

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON NEW YORK CURB EXCHANGE
tock Sales. 1930. 1929. Bond. Sales. 1930. 1929,
h g oo 27,294,900 382,068,800 $104,757,000  $54,331,500
Jan. 1 to March 31 62,033,276 105,492,350 | Jan. 1 to March 31 ©'200,726,000 181,391,400

SALES TO APRIL 1. : PRICES IN MARCH. I RANGE SINCE JAN. 1.

CURB EXCHANGE || v
aen | Janes. so-" || aarcn 1. | Marcn31.| Lowest. |  Highest. Louwest. Highest

Shares. Shares. INDUSTRIAL AN.D Par. s .|| Bid. .\Bid. | Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices.
MISCELLANEOUS
1400 200 |Acetol Products. Inc, A......+ 708 Mok, '. 708 Mor: 14 14 707 Mar.
300(Aome Wire Co vt ern 3 423 Mar. 19 421 Mar. 1
501 Acotian Co 7% pref-. %
Aeronautical Industries....*
Warrants
Aero Supply Mfg Co class B_*
Aero Underwriters Corp....*
Aetna Rubber Co common-.: Sals
Y- |Agfa Ansco Corp com Sale S0 503
Ainsworth Mfg Corp com...* ale a
Air Investors Inccomv tc._*| 3% 4 5 534 Sale 3% Mar.
Convértible preference-_-‘ 12}2 15 Sale | 1334 Mar.
Alrstocks Inc vot tr ctfs_... ; 13317 el
- 4
Ala Gt Sou RR ordln-ry--.so 14(1)3 Sa.zle

CEORE
©

‘Alexnnder Industries
All America General Corp.20
00]Allen Indu tries common..._*
Allen Mfg class B
Alles & Fisher Inc com ... *
Allied Aviation Industries
With stock pur warrants.*
OfAllied Internat Invest com..*
$3 conv pref. =%
Allied Mills Inc
Allied Motor Indus co
Allison Drug Store class

o ek
QOO = = RO B i =T

LN

RO SO NIWDN) 00D WIS
- BOCOR00
[*1

g
i 280" 300 1 V 1275 Jan,
Pre(euodcq 2 s 106 ~ Mar. . 10534 Feb.

Alumi »| 169 Mar. 177 Mar. 31'|108 Jan.

3¢ Mar. 13| 2054 Mar.
Aluminum Goodl Mfg 205 Mar. 21% 7
0|Aluminum Industries com. .* 30 123 29 2644 Jan.
American Arch Co. 00)
0{Amer Bakeries Corp class A
Amer Beverage Corp.

. 8l 2 3,1
21,100/ Amer British & Contr Corp.* 4 . . 45/ Jan. 23r

10814 Jan.
177 Mar. 31
23Y% Jan. 14
3014 Fob. 1
474 Mar. 25

) w-mtdio.-u—n—-

Amer Brown Boveri El Cor;
23,9001 Founders' shares. .. D 844 Mar, 13 854 Mar. 3 ; f\?gx‘.%
3 ‘ : 877 Mar. 3] 40
40 3 preferred " ; R
13% 208 :rie::cn:‘éhnln &?mmon.ia; 31 s§’§° 8 83" Mar. . gg ?ag'
i i . com.._ * :
1,300 3:300|American Colortspe com.-..+|| 203 Sale 29 32°% Mar. 20[| 2034 Jan.

467,100 694,600l Amer Cyanamid com c1 B.20[| 28 2654 Sale
11,800, 25,000}amer Dept Stores Corp 3 34 11 an.
1st Preferred. 00 3

86.208 gmerican ll:‘iqu‘iitiea com. < 3% B /
17%’,;00 A:::: ?:l:ese‘o'rswc:: cl B...*¥ 105 Sﬂ'}e 57 5% 1 4 ¥ 3 ﬂg'
% 4 Sale . 5
,050|Amer Laund Mach com.. - 64 AL Mar. 2 ﬁ;‘;
Z'Zgg Amer Maize Products com.. . 36 | i 45" Jan,
{5 ot b 757° Mar. 5| 72 Mar. b|| 653 Jan. 2

600|American Phenix Corp....50 . . 30  Mar, 21
1,900| Amer Pneumatic Serv“::om 25 7 ‘ Jan.
6 308 2d preferred 50|

200
10|
100|Amer Thermos Bottle cl A..*

5,900 Amer Thread preferred 5
'300{Amer Transformer common _*
Amer Utilities & Gen Corp—

=

(o
AT 00NN =T NS

[

O o i

51 »-o:--

:g [ i ks = Lt el

314 Feb. b
18% Mar. 26| 1935 Mar. 10

120,400| Class B v £ ¢ 113 Mor. 24f 143 Mar. 27

50,0001 Anwcicns Yyovis Co com. 17 Teb. 6| 17" Feb.
MOSs) it ——— - *.

4,600[{Amrad Corp com, s : 1 Feb: 18130 Mav.od

1.400| *aterdam Teading Co 10| 283 2436 Mar. 10| 2844 Tb. 13

X 28% 29
34,200 Anchor Post Fence com.___* 117 Mar. Mar. 20( 1434 Feb. 14
ndre Citroen Corp— {
3%._}08 Amer dep rcts bearer shs.. 3 » %gg a0 g% 49 Nar 16
4'.10 Annlo-(:hno Nitrate Corpi;- 3”° Mar. 4"" Mar. 1 8% 20
100 0!
100}
500
1,300
14,700
b5
9.900
9,200 d.. 2% Sale
Associated Elec Industries— |
81,800| American deposit rects..£1|| 63§ Sale
1 .800 Alloclnted Laundries ¢l A..*
1,300 {ated Rayon Corp com.*
18,900/ 6% Conv pref........ «=100
,000(Atlantic Gont Fisheries *

' Mar. 1
36,000 Atlantlc Erule & Sugar..._..3 23§ 9313 i ot Mar 4 % Mar: 31 1555 Jan: o1l"Sa3 Mar. 27
¥or footnotes see Dage 49 !
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SALES TO APRIL 1. PRICES IN MARCH, RANGE SINCE JAN. 1.
T 51 CURB EXCHANGE e
nce ; |
March | Jan. 1. ‘ o502 || aarcn 1. | March31.| Lowest. Highest. Lowest. Highest.:
Shares. INDUS. & Mmc. (Con.) Par # .||Bid. .\Bid.  Ask.| Sale Prices. | Sale Prices. || Sale Prices. Sale Prices
s 0 ﬁtlaa ll;lywioo 238, 24 | 24% Sale | 24 Mar. 3| 26 Mar. 17 . M
tlas Portiand Cement com. -
Atlas Stores Gorp com 2 31 V Mal'. 19
Automat Music Instru A.--_ 8 3
00! Automatic Voting Mach com 0 1% 7 54 % 6/ Mar 4
Conv prior participating... . 16 = Mar. 1
Aviation Corp of the Amer._* ¢ 3 A 47% Mar. 31
Aviation Credit Corp.. 3 17 .10 17 Mar. 31
00|Aviation Securities Co
Axton-Fisher Tob A com
5|Babcock & Wilcox Co.
Bahia Corp common
g
aker (J T) Chemical com_
Balaban & Katzcom v t c. 25 7934 Mar. 79/6 Mar. 29
Baltimore Tube Co com..__100 10 Mar. Mar. 10
Preferred 100 50 Mar. 50 Mar. 10
: 465 Mar. 484 Mar. 21
Baumann (Lud) & Co

Conv 7% 1st pref......100| 7 . 79% Mar. 3
Bellanca Alrcraft v t el 6  Mar. 8 " Mar. 25

Convertible preferred....
Bentiey Chain Stores com..
Bickford's Inc com

$2.50 cum conv pref.
Bigelow-Sanford Carpet__.._
Blauner's common
Blaw Knox Co

21  Mar. 13
32% Mar, 12
73 Mar. 19
315 Mar. 24
365 Mar. 17
3| 295 Mar. 14
Blue Ridge Corp com.. 15% Mar. 10
Opt 6% Conv pref.._. 443 Mar. 19
00/Blumenthal (S) & Co com... . 41 Mar.
00(Blyn Shoes Inc eommon..-lo 134 Mar. 13|
Bohack (H C) Co com 8 7 3 'eb. 68

7% 1st preferred ._-...100 ¥ 101% Jan. 17
Boston & Albany RR 1 1 . 180 Ms.r. 18
Botany Cons Mills com % . 27 8. . M 8
Bourjois Inc
Bower Roller Bearing.
100 Bowman Biltm'e Hotel
260; - 1st preferred....

2d preferred--.-

7,600|Bridgeport Machine
5.800|Britt Corp class A.
4.600| Class B

'360) 7% Preferred
4, 800 Brillo Mfg Co common..

' .
(L EXEERESEEEXE ]

4  Feb. 2
26% Mar. 283 Mar. 31{| 2656 Mar. 14| 2874 Jan.
283 Mar. 2835 Mar. 28|| 28  Jan. 20| 283 Mar. 28

25 3(2)’g o {% 83/6 T 13
B Co 6 ferred. an
400\ Brown Foace K'?vf.'e'c: 17 Feb 18

51 Mar 28

Jan
32/6 Jan 21
0|Burco Inc com 8 8 9 8 " Mar. 6 8 Jan. 17
6% pref with warrants..so 42
4,250] Warrants
24.900|Burma Corp, Amer dep rcts. .
14,100|Butler Bros

10
58
23 Jan. 2| 23
26 Jan. 18| 30

Carreras Ltd

100]  Am dep rcts for A ord shs.. -l 55 Jan. 13
1,400|Carrier Eng class A non-vo:- . y . 401 Mar. 18

200|CeCo Mfg Co . -26/| 15 Mar. 26
13,000|Celanese Corp of Amer com_* 3
A 7% 1at partic pref. 00
g 1300] New 79 prior preferred. 100
0() 1st preferred
100] $7 preferred
21,800|Centrifugal Pipe Corp.
Chain Stores Develop com. -
22, :300|Chain Store Stocks Inc..
Charis Corp common.
69 100|Ches & Ohio RR new..

2,111,300
8,000

,90
200
6,100 7.,000|City Machine & Tool com._..
30 '300|Clark (D L) Co
1,100 8.700|Clark Lighter conv A
11,600 30,800|Cleveland Tractor com. ..
800 5,700|Club Aluminum Utensil....
500 00{Cohn & Rosenberger Com ..
3,600 10,200|Colgate Palmolive Peet com *
30,100 68,900|Colombian Syndicate
800 00(Colt’s Patent Fire Arms M{d25
25,400| Columbia Pictures Corp com * .7 .6
1,800 go:umguul\ll;tg Pn;:ll‘pr-f-- 23 N . . 25 TFeb. 2
olumbus ow & Lt—
1st preferred series A_..100 1 . 10414 Jan. 30
23.700 Consolidated Aircraft com..* g . 25 Mar. 19 0| 25 Mar. 19

Consol Automatic ¢ .
11 Mar. 22 5 Mar. 22
5% ivmr. 24 . 9 Mar. 24

35 Sale
10 . Sale
1400|Cons Retall Stores Inc com.' 1115 Sale

0| Preferred with warrants100
300{Consolidated Steel com....*
1,000|Consol Theatres Ltd v t c._*
250|Consolidation Gosal com..100]|_
00|Cont’l Securities Corp com. . *
é.ggg goon (W B) Cocogmon.. ,__: = a5 i At 7

4 ooper Bessemer Corpcom.. b ‘ ale .

2,300 0083 cum pref with !lvnn'--..-' 43 50 Mar. 4314 Mar. 28 14 Mar. 28

peland Products Inc

5,700] Class A with warrants....*|| 5 6 Sale 11} Mar. 31 . 7| 11% Mar. 31

5 i 171 Sale 11/ Mar. Mar. 31 g 1714 Mar. 31

19.100|Corroon & Reysolds com--.#|| 1337 Sl Sale | 143 M 165 Mar- 5|| 15% Jom 31| 16% Teb. 30
orroon & Reynolds com... ale ale % Mar. .

3400 7 +|| 76™ Sale 153 Salo | 148 Max: §| 76% Mar- 31| 7154 Mar. 6| 797 Mar. 31

Coty Societe Anonyme—

3,600] Am dep rcts bearer Sh’"ii 41Y% Sale | 40% Mar. 415% Mar. 4|| 39% Feb. 41% Mar. 4

41 for ovd stk - 10% Mar. 10| 13} Mar. 22|| 10% Mar. 10| 13% Feb. 3

x47.488'c$&gfwe§13'1l§2c'fmgff? 3 7 245) Mar. 4| 3334 Mar. 14)| 183 Feb. 27| 3334 Mar. 14
Bl 1—

3,000 Doetorcod with wasranits..*| ‘ ; 3214 Mar. 26! 34% Mar. 4'! 321 Mar. 26| 393¢ Jan. 31

Feor footnotes ses page 49
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NEW YORK CURB EXCHANGE

SALES TO APRIL 1.

In Since
March Jan. 1.

NEW YORK
CURB EXCHANGE

PRICES IN MARCH,

RANGE S.ﬁ.\TCE JAN. 1.

March 1.

March 31. Lowest.

Highest.

Lowest. Highest.

Shares. |  Shares.
200

00|Crown Cork & Seal pref_.__*||

0
155,000
1,200

1,40
119,000
2,500
500

INDUS. & MISC. (Con.) Par
Crowell Publishing new....*
Crow, Milner & Co com.....*

Cuban Cane Products wa
Cuban Tobaccocom v t ¢
Cuneo Press com

6% % pref with warr
Curtiss Airportsvtc
Curtiss Flying Service Inc..*
Curtiss Reid Aircraft—

Pref with stk pur warr..30
Curtiss Wright warrants__..

New common..
New preferred
De Forest Radiov tc
De Haviland Aircraft Co—
Am dep rcts new pd reg_£1
Am dep rcts old pdreg__£1
Deisel-Wemmer-Gilbert com '
Detroit Aircraft Corp......_*
Detroit Gasket & Mfg c -
Dist Corp Seagrams Ltd..

80(Dixon (Jos) Crucible Co-.ll-lo -

Doehler Die-Casting
Donner Steel common..,
Certificates of deposit

Douglas Aircraft Inc,

50|Douglas (W L) Shoe 7% pf 100

0|Dow Chemical Co com..

83 .900
60
192,400
200
10,500
33,300
1,80

47,
318,450
k:

Preferred....
Draper Corp...
Dresser (S R) M -
Drlver Harris Co common.
7% preferred e
Dubilier Condenser Corp...*
Dunlop Rubber Ltd—
American deposit rcts,
Durant Motors Inc
Durham Duplex Razor—
$4 prior pref with warr...*
Duval Texas Sulphur *

Eastern Util Invest c1 A

0|Edison Bros Stores com..

Educational Pictures Inc 8%
pref with com pur WII‘I'.IOO
Eisler Electric com

00|Elec Household Utillties_--lo

83,
127,400
130,100

17,200

4,000
10,500
4.20

Elec Pow Associates com....*
Class A. *

Elec Shareholdings com....*
Conv pref with warrants.*

Emerson Bromo-Seltzer—
Class A non-vot com

Emsco Derrick & Equip.
European Elec Ltd class A__.
Option warrants

00(Ex-Cell-O Aircraft & Tool..*

Fabrics Finishing com

Fageol Motors Co com
Fairchild Aviation class A__*
Fajardo Sugar. 100
Fandango Corp com

Fanny Farmer Candy Shnm-:

0|Fansteel Products Inc..
O|Fedders Mfg Inc cl A_.

Federal Screw Works...

|
‘
0|Federated Metals Corp..... K
0(Ferro Enameling class A....*

Fiat Amer dep rcts.

1654 Sale
83/ﬁ Sale

1434 Sale
12% Sale

Film Inspection Machine_.._*
Financial Invest Co of N Y.10

00|Fire Assn of Phllndelohln._lo

205,400
33,300

600
1,800

42, (1)00
4.,}00

343,300 583,900
20,300 55,

2
400] 3,300

Fischman (I) & Son class A
Flintkote Co class A..
Fokker Aircraft comm
Foltis-Fischer Inc com.....*
Ford Motor of Canada cl A..
Class B

Sale
Sale
Sale

Ford Motor Co, Ltd,
Amer dep rcts..Ord reg £1
Ford of France Am dep rcts...

00|Foremost Dairy Prod com---.

0|Franklin (H H) M{g com....
100)

7% preferred

Amer shs rep com B stock..

Garlock Packing Co com....

L]
L]
¥
L]

General Electric (Germany)
Amer deposit receipts
General Elec Co of Great Brit
American dep recelptl.--£1
General Empire Corp_...
Gen Fireproofing com.....
Gen Indus Alcohol v t c.

00(Gen Laundry Mach com.

General Printing Ink com..*

Gen Realty & Utility com..*
Preferred *

Gilbert (A C) Co
Preferred

00|Gleaner Comb Hnnenter--.‘

Glen alden Coal Co..
Globe Underwriters Ex

00|Godchaux Sugars Inc..

Goldberg Stores (SM) cof
7% pref with warr. ...
Goldman-Sachs Trading.

00|Gold Seal Electric Co

Gorham Inc com class A....*

$3 cum pref with warr....*

Sale
Bale

llig

0[(Gardner Denver Co com.....*||____

1234 Sale
367 Sale

Sale
Sale

OISR 0O~

%g% 84?9
a,
Sale

32134 Sale
14~ 115
15}5 Sale
39 Sale
ﬁ Sale

32}6 38

1
1934 20%| 20

100

Sale Prices.
.24
. 29
.17
;12
BT
20
.27
.24
, 13
o 17
V12

1
.19

147% Mar.
10% Mar.
19% Mar, 1

73 Sale
20% Sale

Mar. 21
39% Mar. 27
10% Mar. 5
231 Mar. 5
33 ~ Mar. 4

. 20
ar. 27

113
27
32

Sale
W
9 % 11%

-
o

16 Sale
3 Sale

o«
Q0 ottt

31% Sale
Sale
1434 Bale

Sale
Sale

4{2 Mar, 1
3| 103 Mar. 14|

ar,
106 = Mar. 23

ORI =00
ot

7} Mar. 15
3% Mar. b

21% Mar. 3
45 Mar. 31
4 Mar.

614 Mar. 12
22  Mar. 5

187¢ Mar. 10
30} Mar. 7

101  Mar.
2034 Mar. 25

1
Mar. 24

45 Mar. 31
6674 Mar. 28
100" Mar. 25
1234 Mar. 21

3% Mar. 28
534 Mar, 6

20 Mar, 6
187¢ Mar. 7
157 Mar. 29
141 Mar, 11

30 © Mar. 21

33% Mar. 12

5134 Mar. 19

197% Mar, 19
10 Mar 31

1234 Mar. 29
393 Mar. 27
113 Mar. 21

DO T

5% Mar. 11

Sale Prices. Sale Prices

5% Jan,

Mar,
l/ Jan.

ISA Jan,
Jan,

1014 Mar. 14

ol

93 Feb. 20°
33 Mar.

227 Feb.

45¢ Mar,
814 Feb.
% Mar.

3%4 Mar. 28
;;/ Mar. 27

Mar. 6( 20 Mar. 6
13/{ Jan. 3| 19Y% Jan. 17
7% Jan. 13| 157 Mar.

Alv?ar 19 18A Feb. 6

Mar. 28
9% Jan. 6

13 30 Mar.
4 2 Mar.

2237 Jan,
154 Jan.
82 ~ Jan,

343
32% Mar,
106 Mar. 23

3014 Jan. 17| 333% Mar. 12
,3;5 Mar. %g 15//‘ Feb. 18

3% Jan. 14
: AM&I‘- 12

Jan. 3
1014 Jan. 20
6% Jan, 14
835 Mar. 19
1315 Mar. 17| 18
118/ Mar. 29

1% Jan. ‘13
381 Mar. 20
60  Mar. 8

14% Jan. 29
421 Feb. 6
11% Mat 31

For footnotes see page 49.
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AGGREGATE SALES.

Since
Jan. 1.

NEW YORK
CURB EXCHANGE

PRICES IN MARCH.

RANGE SINCE JAN. 1.

March 1

March 31.

Lowest. Highest.

Lowest.

Highest.

" Shares.

1,800k
1,500’
1,300 H
1,400
300
500
700
100
4,100
50
1,000
8,900
'8
200
120,100
28,000
1,800
600
1,300
14,600

56,200
5,00

13,100
12,400
2,5

INDUS. & MISC. (Con.) Par|

00|Gorham Mfg Cocom v t c...*

Gotham Knitbac Mach

00{Gramaphone Co Ltd rcts......

Grand Rap Store Equip—

7% cum preferred
Grand Rapids Varnish
Graymur Corp

50{Gray Tel Pay Station co:

Gt Atl & Pac Tea 1st pref. 00
Non-voting common stock *

25|Gr Lakes Dredge & Dock. 100

Greenfield Tap & Die com..*

00|Greif (L) & Bros Inc eonLié'

Preferred class X

0/
00/Greyhound (The) Corp com. *

Griffith (D W) class A,
Grocery Stores Prod v tc._
Ground Gripper Shoe com._*
$3 preferred... A
Guardian Fire A .16

8!
00|Guardian Investors com....*

Guenther (Rudolph) Russell
Law inc com 5

Hambleton Corp allot ctfu. i

10|Hamilton Brown Shoe Co..25

Handley-Page Ltd
Am dep rcts partic pref.
Happiness Candy St ¢l A

0|{Hartman Tobacco Co..

Chemical Co
Hh-en (Chn:}E) Cocl A eom-.:

Holt (Henry) & Co partic A20
Hoover Steel Ball....... e
Hormel (Geo'A) & Co com

-1
Houdaille Hershey Corp—
Convertible pref cl A
Huyler’s Co of Del com.
7% preferred....u...
Hydraulic Brake Co.

Hygrade Food Prod com....*
Imperial Chem Industries Ltd

Amer dep rcts ord shs reg £1
Imperial Tobacco of Can...5

Indus Finance com v t ¢...10)
100)

) %4
lan'Il Utility Investment._..*
$6 2d pref with wnrmnts *
Prior pref without warr.
Insur Co of North Amer_-_u

00|Insurance Securities Co...10

Intercoast Trading Com....*
Internat Cigar Machinery..
Internat Holding & Invest..
International Perfume..

Internat Safety Razor cl l: .

5[Internat’l Textbook

Interstate Equities t:om....‘I
'

Jefferson Elec. Co...

'ohnson Motor Co com

,600|Jonas&Naumburg Corp com *

$3 Convertible pref....... *

Kawneer Co
Kellogg¢ Switchb & Supplylo
Ken Rad Tube & Lamp Cl A.*

00{Klein (D Emil) Co common.ia

Klein (Henry) pref

Kleinert (J B) Rubber oom-.

Knott Corp common

Knox Hat Co common cl A.-'

Kobacker Stores com.

Kolster Brandes Ltd—
American shares...

Imp Tob of Gt Brit & Irel..£1||.

Bid.

11714 Sale
254}6 Sale

263 Sale
29% 40
39 40
3% BSale
285 Sale
19} Bale
14% 15

1734 Sale
19M Sale

Koppers Gas & Coke Co~—
6% cum pref. 100

Lackawanna Secur....
Laclede Steel Co....
L'Air Liquide—

Amer dep rcts bear shs....
Lake Superior Corp. *

00|Lakey Foundry & Mach._...

Landay Bros Inc class A.

Land Co of Florida

Landers Frary & Clark.

Lane Bryant Inc com......*

Langendorf United Bak—
Class A..... »

0O|Lord & Taylor 1st pref....100|

20
8500
1,350

700

800

200

2,900
2,200

Louisiana Land & Expl com.*
MacMarr Stores Inc com....*
Maloney Electric Co class A.‘
Mangel Stores Corp com....*
63 % pref with com purw, ‘
Manischewitz (B) Co com
Manning Bowman & Cocl
Class B

Manfrs Finance c

Mapes Cons Mfg Co

94
13 15
27/6 30
103 Bale

“1834 Sale
33 Sale

1027

117

Ask.
Sale

Sale

240% Sale

22
36 4
126

19%

Sale

17 7% Sale

1654 Sale
48  Bale

Sale
Sale
12734

20}6
Sale

12% Sa&e
37/6 SZa?e

Sale
291 Bale

Sale
Sale
847 Sale
2114 Bale
2014 Sale

110 Bale
634 Sale

25 Bale
483 Bale

423 43%
2%

19 Sale
e Sale

4714 Sale
40 47
24% Bale

.| Sale Prices.
403§ Mar. 10
Mar. 2

Sale Prices.
43 Mar. 20
Mar

21% Mar.
20% Mar. 12 21 i Mar.

914 Mar.
44 Mar
Mar 85 M

16% Mar.
220} Mar. 18

30
36% Mar. 25
3% Mar. 7

49} Mar.
3| 7% Mar.3
22~ Mar. 25
26  Mar.
7 22 ~ Mar.

27 Mar. 24
6% Mar. 1

2934 Mar. 19
8  Mar. 25

423 Mar. 1{ 49
10" Mar. 13| 125 Mar.

53 Mar. 4| 65 Mar.
] = 10} Mar.

23} Mar.
64% Ma.r

98 34

1214 Mar.
24% Mar. 1

39?
14

30  Mar. 10
65 Mar. 19

193{ Mar. 31
15% Mar. 28

Mar. 22

20 Mar. 31 2!
27 Mar. 19

303 Mar. 14
7% Mar. 7|
97 © Mar. 3

Mar. 31
7% Mar. 31

25 Mar. 25
2/§ Mar. 7

14% Mar.
10} Mar.

70 Mar. 1
21% Mar. 10

20 Mar.,
% Mar. 24

1| 4% Mar.
ZIﬁ N.ar.

1274 Mar. 14
73" Mar. 19
Mar. 18
Mar. 27|
834 Mar. 28|
22 Mar. 24

387% Mar. 5

Sale Prices.
37 18

1 Jan
20M Feb. 20

8 Jan. 10
# 7

1934 Jan,

15% Jan.

47  Feb. 11
8 Mar. 19

21 Feb.

[T

el I L
O D= R OOTILIBR NSO IO
-3

1134 Jan,
21 - Feb.
1014 Jan.
4014 Jan.

8 = Mar.
24 Mar.
12 Jan.
44 - Jan.

28% Jan.
114 Mar.
143 Mar.

30 Mar.

N
DILOIOD
B!

3534 Jan.
40% Jan,

8214 Jan.

3Y% Mar,
5| n1%4 Feb.
15 Jan.

Mar.

1314 Jan.
24% Mar.

25% Mar.
49V Mar.

13{ Mar.
10134 Mar.

4314 Feb.
40% Jan.

(33

Rk

3

[ 2
SO VT e o)

ROCOCOIORD 1miC  CIRD RO 1GNNS
opmmwmaamqwuhnmmwﬁow WH=IGPND

Sale Prices.

DO~

N
L<4

For footnotes see page 49,

hitized for FRASER
h://fraser.stlouisfed.org/




40 NEW YORK CURB EXCHANGE

REGATE SALES. PRICES IN MARCH. RANGE SINCE JAN. 1. .
= ISR o . |
> an.
M{:;ch .f‘gﬁf“i. 1930. March 1, | March 31. Lowest. Highest. ' Lowest. Highest.
. Shares. INDUS. & MISC. (Con.) Par Bid. ~ Ask.||Bid. Ask.\Bid. Ask.| Sale Prices, | Sale Prices. Sale Prices Sale Prices.
t Shgie,%oo 268,200|Marine Midland COI‘(P ------ 33 Sale || 431 Sale | 41 Sale | 4014 Mar. 18| 433{ Mar. 1 '32/{ Jan. 2| 443 Feb. 26
60 ,600|Marine Union lnvestors..-lo __________ e M o ! B 21  Mar. 14| 2314 Mar. 19 Mar. 14| 2314 Mar. 19
2,400 5.600|Marion Steam Shovel com..*|| 104 15 14 15 | 16 Sale 14% Mar. 27| 16~ Mar. 31 10 Jan. 21| 16 ~ Mar, 31
38,400 103,200{Marshall Field & Cocom..-_*|| ..o «ooun 505 Sale | 4614 Sale | 4513 Mar. 10| 5054 Mar. 1|| 453 Mar. 10| 5314 Feb. 18
100, 220/Maryland Casualty..... 25| 75 100 85" 95 | 95 100 |100° Mar, 21[100° . Mar.21|| 90" Jan. 9 100 ° Mar, 21
4001 1 D00 Masecs Haurie Co Lo com..2l--5o2 rcni||"157 et | o3 Mae| Ca Max | 208 Mare 6| °% - Same 8| B Mav. 8
. avis Bottling Co o o ale a . . s .
52#:%88 23,400{Mayflower Associates Inc. 471 51 6317 Sale | 64 Sale | 62" Mar. 15| 65" Mar. 6|| 48  Jan. 8| 65 = Feb. 21
May Hosiery Mills, Inc—
400 400| $4 pref with warrants...-*||._ ... c.._. 25 ar. 28|| 20  Mar, 31 257 Mar, 28
100! 800|McCord Radiator & Mfg v tc. ’ 17 19% 17 ar, 24(| 1714 Mar. 24| 20% Feb. 18
300] 400|McGraw Efectric Co....ccen®|lammne cona- 28 271| 2334 Feb. 26 28% Mar. 27
""" S O0|Mend Sohmson & Co o6 dep"i "50° " "BRT||'55T TG0 | 6235 "5 Mar7|| 32 1% Fon: 291 837 Mar v 50
‘ Mead Johnson 0 COM... . . .
8‘288 1(1),080 tile Stores Co 100| 35 90 54 60 |50 59 54/6 Mar 22| 5514 2 ar, 17|| 541 Feb. 25 59% Feb. 27
1,600 7,700{Merchants Mfrs Sec cl A....*|| 16 20 20 27 26 30 | 20% Mar. 13| 2915 Mar. 26{| 1515 Jan. 28| 2914 Mar. 26
______ 400|Mergenthaler Linotype Co..* moevim wmmma=|[107° Feb. 10{109° " Feb. 11
1,300  9,100{Merritt Chapman & Scott. 1934 Mar. 12|/ 1734 Jan. 10| 20 Feb. 3
200 1,100] Preferred class A. 3 85 Ma.r 4{| 833 Mar, 3| 87  Jan. 11
2,800 18,000|Mesabl Irom ... ... A 1|} 134 Jan. 3| 23 Jan. 28
4.,600! 7.100{Mesta Machine Co common._5 0 30 Mﬂ-!‘ 31{| 267 Mar. 10| 30 Mar. 31
7,400 22,200|Metal & Mining Shares com_* 1 Mar. 7|| 83% Jan. 28| 12 Feb. 17
400 1,200|Metal Textile Corp par pref_* ( . 20 38% Mar. 24|| 3614 Feb. 11| 41}4 Jan. 10
7,400 21,400|Metropolitan Chain Stores..*|| 2874 Sale || 21 23 18 Sale | 16  Mar. 24| 23°° Mar. 14|| 16" Mar. 24| 30 - Jan. 15
100 300|Met 5-50c Stores class A....*| 3 10 24 M| 2 41| 224 Mar, 15 2% Mar. 15| "214 Feb. 25| 3 Feb. 25
200 200 Common class B... ¥ 1 23| 13§ Mar. 25 Mar. 5|| 135 Mar.25| 2 Mar.
600 1,800| Preferred. .. ccecmccu-- 22 Mar. 15 25 Mar. 19}| 22" Mar. 15| 29  Jan. 21
,600) 7,900|Midland Royaity $2 pref. 217 Mar. 24| 135 Jan. 20| 21% MM 24
-i??. 100[|Midland Steel Prod com....*||. o oo conec|loscae cacmmfommne comao]acncnn cecann|encaas e 75 Feb. 14| 75 M .14
6,400 7.700| 2nd pref. ... 55" "Mar. 1/| 10 Mar. 22| 22 i
2,500 25,200|Midland United Co co: 2814 Mar, 29 4| 29} Feb. 10
1,440|MidvaleCo....ccoav. 4934 58 5714 Mar, 24;| 50% Feb. 7| 57 52 ar. 4
...... 2,300{Milgrim & Bros com. 0 11 memmeem w-sm==|| 10" Jan. 4| 113 Jan, o
6,300 10,500{Miiler (I) & Sons com.. ... ; 3334 Mar. 26(| 27  Mar, 18| 33% Mar. 26
175| . '750|Miller Rubber Co 8% pfd..100|. o .cc caue- 3177737771 357" 50 | 3914 Mar. 26| 45" Mar. 27|} 303 Feb. 11| 45 = Mar. 27
13,600 1%.800 %lsskl.ljlvsr Fuevl Corp warr..... Ppdshagien 21 Sale %g% Sgée 21 Mar, 1 gg% %al' 1? {g% :}:g %g %’é% NI:: 1?
,500 ,400|Moc] udson Voehringer...' . 3
3 goo 900 ﬁ oLroe clhelnmm gl;\ co;n___. .27|] 12 Feb. 1| 15 Mar. 27
ontecatini Min gric—
6,700 19,400 Warrants. i .15 134 Jan. 3 i % ?‘eb 2%
500 1,500 Moody's Invest Service pref.x ar. 27|| 41" Feb. 4| 4334 Jan
100 2,800.Moore Drop Forging cl1A....* 497% Mar. 18| 497 Mar, 18i| 47 Feb. 20| 5 20
. 3,500 0 GOO]Morlson Elee Supply com ..* 38% Mar. 13 423/(3 Mar, 31i| 371 Feb. 25| 43} J&n. 29
.. 500 1,601 OMtgeBunkMColomAmchl.. ar. 18 317% Mar. 19{| 2414 Jan. 13| 3 g-eb'
200 1, 3g0|Murphy (gic) Co com...... 504 Mar. 7| 55 Mar. 7 lgg}«g .lj\glgr. & 1(7)L J:g. 2
o Preferred. . c. ... cuine L0 i cis inanilenint e n s s i b | o ai o & i s s st o5, 8w ; <
"77500! 5800 Nachman Spring-Filled Corp* 195 Mar. 31| 10% Mar. 31|| 1754 Feb. 10| 27 Jan. 15
9,000 814 Mar. 19| 93 Mar. 3| 715 Jan. 29| 123 Jan. 6
46,900 13, Mar. 3 1|| " 8% Jan. 31| 193{ Mar. 11
oo 535’ .}an. 12 6. FM!])' 24
4 Jan. 'eb.
e 37 an: 13| 8234 Jon: 13
200 27 Mar, 22| 2715 Mar. 24
...... 162  Feb. 6(185 Feb, 17
50| Preferred 1053 Mar. 26(110 ~Mar. 24
100 200| $2 convertible pref..a..-. 1914 Mar. 20| 20 Feb. 19
3,000 4,800{Nat Dairy Prod pref A..--IOO .......... 105~ Jan. 22106 Jan. 31
12,700 22.900|Natl Family Stores common.*|| 177 Sa.le 17% Jan. 3| 20 Mar. 26
800 257% Sale 22 Mar. 7| 26 7
400 3 5 3 Jan. 10 4/ Jan. 11
100 18 20 14 Mar. 31 Jan. 9
,600 143 Sale Y . 1214 Jan. 17| 30  Feb. 18
o ) s ket Libaible
' ale b osi Soniy 4 Mar 4 i ; o
}..’57)88 -.-%ﬁ. _.-.‘. 1215 14 1214 Bale | 111§ Mar. 24| 1314 Mar. 7|| 1114 Mar. 24| 151 Feb. 3
6,300 183 Sale || 18% 19 22 2254| 187 Mar. 4| 233 Mar. 14{| 181¢ Jan. 21| 233 Mar. 14
70,800 155¢ 20 1 23%| 293 Sale Mar. 15| 307 Mar. 28|| 1554 Jan. . 7| 307 Mar. 28
20,100 51" Sale || 65 Sale | 635 Sale | 623 Mar. 7 ar. 27|| 50 6| 70" ‘Mar, 27
200 454 I600] . WRERDS. s andiiidininisis||S nanaib s et fond s wit Vsl S0 aliL SLEL r. 29 ar, 2911 1974 Feb. 25| 25 Mar. 29
10,300 o :i% g% 32% Sale 3(2) Sale | 30 Mar. 11| 32% Mar. 20 %g .3:3 ig 335 gan. %7i
______ Nat Theatre Supply com...* PR B N e T B T R T a
500 500[National Tile Co. .. * 53" "Mar. 10| 243 Mar. 19|| 24 Mar. 19| 5434 Mar. 19
600 3,000{Nat Trade Journal Inc . Mar. 11 - 1111 334 Feb 4 Jan. 8
100 200|Nat1 Toll Bridge com A. . 6 Mar. 14 Mar. 14| 6  Mar, 14 '©
15,800 28,817|National Union Radio ¢ 4 6 Mar. 13| 101 Mar. 31{| 334 Jan. 10| 1014 Mar. 3
- 200 '700|Nauheim Pharmacies Inc...* 114 Mar. 18 ar. 18|| 134 Jan. Mar. 1
200) 1,000 Preferred.....coc crccmnn 5" Mar. 12| 5~ Mar.12|| 31§ Feb. 27 an
700 1,600|Nebel (Oscar) Inc com..... 91¢ Mar. 22| 1034 Mar. 31}j 91 Mar. 22| 103 Jan. 2
9,900 10, ,300|Neet Inc conv class A. .vauu. 137 Mar. 5| 24 Mar 31{| 1334 Feb. 6| 24~ Mar. 3
5,000 22.800|Nehi COrp CoM. w v aevoemnns ¢ 5 |s25° Mar. 21| 2524 Mar. 26|| 1614 Jan. 3| 25% Mar, 2
AERESTR, : '900[ 18t preferred. ... -..... 74 O B e e P B Ay 74 " Jan. 2|74 p
25 375|Neisner Bros 7% pref..... 12034 Mar. 10{1208{ Mar. 10{|115 Jan. 10{124} Jan. 10
1,800 6,900|Nelson (Herman) Corp.......5 2817 Mar. 20| 31 ~Mar. 4]l 26 Feb. 6| 31% Feb
300 800|Neptune Meter clags A ... . . 19| 22%3 Mar. 22
200 . 700|Nestle Le Mur Cocl A...... . 3| 8% Jan. 17
200 300|Neve Drug Stores Inc com..* .25 15/2 Jan. 25
4,720 6,820|Newberry (J J) Co com..... * .12 49 ~ Mar. 31
350 "700| Preferred. . .......-. 100 . 14]101 = Feb. 19
3,400|New Haven Clock Co com....* . 21| 2214 Feb. 27
10,100 25,600|New Mexico & Ariz Land.._1 . 3| 7% Feb, 25
..... New Orl Gt Northern RR_ 100 .. 6] 15" TFeb.
24,100 35,000|Newport Co €OmM «.ovvven 6 . 2/ 42 Mar. 24
1,300 3,900[N Y Auction class A com...*|| 9% Sale 7 7%| 7 Sale | 7 Mar.31] 8% Mar.11}; 674 Jan. 23| 9% Jan. 2
100 700{New York Hamburg Corp_-bo .............................. 2914 Mar. 14| 29} Mar. 14| 1535 Jan. 17| 29}{ Mar. 24
30,600 61,700|New York Investors com 253 Sale 25% 261%| 29 Sale | 2415 Mar. 17| 29 Mar. 31|| 2234 Jan. 9| 29" Mar. 31
800 N Y Merchandise Co.. ‘ 24 25 23% 20 20" Mar. 28| 22 Mar. 13|| 20° Mar. 28| 241 Jan. 3
28,200 40 900|N Y Rio & Buenos Aire: * 8% Sale 10 12 974 Mar. 20| 14 Mar.12{| 8 Jan. 3| 14~ Mar. 12
...... N Y Transportation. .. ....10|]. cics vociillaiois tnmalsiit s tirwelms dena sicnanlmanave ne=wa=]l 1614 Feb. 17| 1614 Feb. 17
11,500 24,600|Niagara Shares Corp Md).o-||-ccuv cccan|loccme ceuan 15% Sale | 14 Mar. 17| 16 Mar. 27|| 12" Jan. 25| 167 Feb. 13
45,100 89,500|Niles-Bement-Pond com....*|| 2874 Sale || 40 Bale | 44" Sale | 383 Mar. 14| 457§ Mar. 27|| 273 Jan. 2| 457% Mar. 27
100 00|Noblitt-Sparks Industries..*||. .- cecacllocooe comoofoos oo 57 Mar. 14, Mar. 14{| 57 ° Mar. 14 Mar
13,600 20,400|Noma Elec Corp com. ... +| 13 15 167% Sale | 161 Sale | 1414 Mar. 14| 2174 Mar. 3|| 127 Jan. 20| 217% Mar. 3
.193,300 385,400|Nor Amer Aviation Inc..... +| 5% Bale 93¢ Sale | 105 Sale 83 Mar 19| 1034 Mar. 28|l 514 Jan. 3| 103 Mar. 28
99,300 99,300] Option warrants series A.. 3 5 Mar. 27 Mar, 15| 315 Mar
+500|North American Cement.....* 4| 53 Mar. 8|| 3  Jan. 3| 514 Mar. 8
0|Northam Warren Corp pref.* 3 i . 25| 36 Mar.29|| 32 Feb. 3| 36  Mar.29
8700 18700 Novadel agmesemeng---—-Jl| 331 5a%|| 3 29V 5“7'% 395 oi| 2578 Mar: 131 2330 Mar. o8|l 2355 Jom: 13| 335 Mar. 28
0 B Novadel Agne com ale ar. . . ¢ .
100 300 ¥ . 14/10014 Mar. 14|| 97" Jan. 21|100} Mar. 14
100 ar. 26| 75 ~Mar. 26|| 74  Jan. 29| 76 == Feb.
10 . 31103 Mar. 31{{103 Mar. 31{103 Mar. 31
6,800 . . 3| 1056 Mar. 26|| 83§ Feb. 20| 105 Mar. 26
300 Class B without warf.....* .17) 107 Mar. 31|{| 814 Feb. 14| 10% Mar. 31
600 3 900 Orange Crush CO..cuuunen- * Sale || 36 34 0 | 8434 Mar.17 Mar. 29|| 29~ Jan. 3| 3 Mar. 29
21,100 95 600|O0tis Elevator com w i *|| 743 Bale || 82 Sale |..llil ..: ~.| 771 Mar. 6| 8234 Mar. 12|| 69 - Jan., 2| 8 Feb. 19
23,900 +400/0utboard Motors cl B com..* ale 7 13 Bale 65 Mar. b Mar. 31|| 3% Jan. 7|1 Mar. 31
7,100 16 100| Class A conv pref.... *| 1014 10%| 14 Sale | 18 Sale | 1314 Mar. 14| 185 Mar. 31|| 1014 Jan. 6| 18% Mar. 31
800 2,500|Overseas Securities Go. . o4 Mar. 15|| 1515 Feb. 26| 1934 Feb. 15
100 '200|Ovington Bros partic p . - 10 Mar. 10 an. 6 . Mar. 10
7,100 7,200(Pacific Coast Biscuit com .10} 42 Mar. 25|l 26 Jan. 23| 42 = Mar. 2
25,300 29, 8| 85 Mar.25|| 49 Jan. 3| 85 Mar.25
100 1,700{Pacific Commercial. .. 6] 13 Mar. 6|l 13 Feb. 21| 14}4 Jan. 25
w00 99.800 : "537 Mar. 6| 2614 Mar. 50| 133 Jan. -9
, Paramount Cab Mfg com.... . ar., (] .
700 3.900|Parke Davis & Co.g. ........ . 37% Mar. 22|| 3614 Feb. 13| 421 Jan
------ '200{Parker Pen Co con-...--.10 eneean aeaseall 357 Jan. 28| 3 Jan. 28
100 100|Parker Rust-Proof, com_-._' 11734 Mar. 31(117 ~ Mar. 31|117 %4 Mar. 31
1,200 3,225/Patterson Sargent Co com..* 9| 2934 Mar. 31|| 2214 Jan. 16| 293¢ Mar. 31
200 '200, Pechiney Compagnie—
150lp A!:ll dep rtabenrer A rhares_ 130%4 Mar. 12 130V %’Iar 1% lig II\T‘/IB?)L }%
------ 'ender (D) Groc Cocl A.... cmmmen mecane|ecnece cen——— .
...... 1601 Glnst B e oo Aeaeg ool i 42 Neme PR 8B4 wen: a3

Fer footnotes see page 49.
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AGGREGATE SALES. I PRICES IN MARCH. RANGE SINCE JAN. 1.
e B £ S )
n e an.
March Jan. 1. . 1930. March 1. | March 31. Lowest. Highest. Lowest. Highest.
Shares. Shares. |INDUS. &MISC.(Con.) Par.||Bid.  Ask.||Bid. =~ Ask..Bid. _Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
340,300 1,088,600|Pennroad Corp cgmvlc-. ?_' 1334 Sale || 153 Sale | 16 Sale | 14} Mar. 15| 16}4 Mar. 20|| 13 Jan. 21| 161 Feb. 8
2,800 5.000|Peoples Drug Stores........ *|| 46 50 43 45 49 573%| 43" Mar. 3| 64" Mar. 21|| 43 Feb. 19 Mar.
600 1,520|Pepperell Mfg Co......... 100} 04 - Bale |l-cins civia]dariacaana 100 Mar. 6/100 - Mar. 6| 92 Jan. 4105 Feb. 25
200 "200|Perfect Circle Co_..._______ | R TR | O TEI R PAE OB eetel 39 Mar. 28| 40 =~ Mar. 28|| 39 Mar. 28| 40 Mar, 28
...... 100|Perfection Stove Co......_25|| 59% Sale‘|| 50 55 50 58 loaazio _sieoy Segel gucnst 5934 Jan. 2| 59% Jan. 2
7,000 9, 400 Perryman Electric Co-_..__. | 5% 6 7% 94| 7% 9 714 Mar. 24 Mar. 614 Jan. 8| 12 Mar. 8
. 60 130(Pet Milk 7% pref...._.__ T | e Ll | IR i C ot Do, i e 100 ~ Mar. 29 101% Mar. 11 9614 Jan. 61013 Mar, 11
33,400 51,500{Philip Mor’s Cons Inc com__* Ty 3 11,4 13,4 Sale 916 Mar. 6 7% Mar. 12 84 Jan 8 7% Mar. 1
3790 D Prilios oaier & smas=" 3t I%V. 12% 1Dghg@ap 0, Bale | B Mar 29)..0: Mar. 13 39 e 1 17;;5 %‘%f 7
...... ppe (Louis com.....* ccmamn cemecc|recane fme——— 8.11 .
700! 1,200] Cilass Bcommon.....___.. +(| 10 & 16 15 1814| 18"  Sale | 16 Mar. 17| 18 Mar. 31{| 1334 Jan. 20 %
Pick (Albert) Barth & Co
100 600 Common ¥t Coeeoicene.nn 1 1 Mar.15|| 1 Mar, 15| 1% Feb. 4
...... 600| Pref class A (partic pref)._.*|| 1014 Sale cemeen cmme==|| 10 ~Jan, 8| 10} Jan. 2
100 2,700|Pie Bakeries of America A._*|| 2014 Sale 2514 Mar. 14|| 2034 Jan. 2| 3574 Jan. 28
100 10 79 preferred 100 75~ Mar. 6| 75 Mar
...... 750{Piedmont & Nor Ry, 100 2w wriedasa o N 7T - Febi. 18] 80. . Feb, 26
2 3,900 5,300{Pierce Governor Couueen....* 9% 10 1014 Sale 014 Mar. 12| 1234 Mar. 21|| 914 Mar. 12| 12} Mar. 21
60,100 114,500 Pilot Radio & Tube class A_* 117% Sale | 1434 Sale | 11% Mar. 1| 14} Mar. 31|| 10} Jan. 17| 1414 Mar, 31
...... 600 Pinchin, Johnson & Co, Ltd 8487 36 )i sn s st it s Sutig ] 8434 Jan, . 28 34/ﬁ Jan. 28 s
1,700 2,100 Pines Winterfront ____.__.. 4214 Bale |..__. --__. 4214 Mar. 1| 45  Mar. 5|| 41" Jan. 9 Mar., 5
22,100 34,000 Pitney Bowes Postage Meter‘ 103{ Bale || 1215 Sale | 133¢ Sale | 12} Mar. 1 45 Mar. 21|| 10 Jan. 6 15% Jan. ¢
2,700 5.900.Pittsburgh Forgings..____. 10 15 ||sezms zozmm 201f Sale | 17} Mar. 27| 2034 Mar. 29|| 13 Jan. 7 205 Feb

450 2,650 Pitts & Lake Erie RR______ 50 111% 115 |{11534 118 [120% Sale |11534 Mar. 5/12034 Mar. 31|{111 = Jan. 31|120% Mar. 31,

2,400 6,600 Pittsburgh Plate Glass com 15 531 Bale ||---2o --i-o 575/% Sale | 5314 Mar. 13| 5814 Mar. 29(| 53 Jan. 2| 5814 Jan
27,000 68, '300 Polymet Mfg Corp com 137% Sale | 125¢ Sale | 12} Mar. 19| 15 Mar. 14 9 Jan. 22| 153 Jan

100 "600 Potrero Sugar common 1% 9%l T 97| 7% Mar. 21| 73 Mar.21{| 63 Jan 10 Feb. 1
1,400 5,600 Powdrell & Alexander 50 59 53 ~ Sale | 50. Mar.18 55 Mar. 24|| 50~ Mar. 18| 6374 Jan
1,400 3,400 Pratt & Lambert... 55 554|655 Sale | 5334 Mar. 17| ar. 3|| 53} Mar. 17| 573 Jan.

100 500 Prentice-Hall Inc.. 30 3811 .29 38%4| 2814 Mar. 27| 2 8 Mar. 27|| 2814 Feb. 25| 30 Feb.

200 900 Pressed Metals of America_.*|| 20 24 19 23 19 23 23314 Mar. 4| 235 Mar. 4|| 22~ Jan, 9| 23% Jan. 10

47,400, 102,200 Prince & Whitely Trading__*|| 10 Sale Sale | 13% Sale | 98¢ Mar. 4| 14~ Mar. 31|| 8}4 Jan. 22| 14 Mar.
32,600 59.400 $3 Convpref Ao oo #|| 3654 Sale 37V Sale | 421 Sale | 3714 Mar. 3| 4214 Mar. 31|[ 3516 Jan. 25| 42}{ Mar,
300 300 Procesn COrp, COM . vvve e 1| R I | (RGO TR g R 734 Mar, 5| 7% Mar. 10|| 7% Mar. 6| 7% Mar.10
pper  McCallum Hoelery ! :

14,800 14, 800 Mlll* COCOM cnivenemceas¥|cnace cndan 17% Sale | 193 Sale | 1654 Mar. 7| 20 = Mar. 19|| 165 Mar. 7|20 Mar, 19
150 1,400 Prudence Co 7% pref...... 100{| 90 95 98 102 (100 102 98 ~ Mar.12(100 Mar. 21! 93 Jan.  3(100 Feb. 14
94,800 184,000 Prudential Investors com...* 17% Sale | 2254 Sale | 17 Mar. 1| 23  Mar. 31|, 14 Jan. 3|23 Mar, 31
110,700, 227,400 Pub Util Holding with war 2014 Sale | 2414 Sale [s203% Mar. 4| 2434 Mar. 28|| 17%4 Jan. 4| 24 Mar, 28
A ,300 Pyrene Mfg. . _....... Bale 4| "93Z Mar. 31|| 7% Jan. 6| 93 Mar,31

200, 1,4 R S De Vry corp . 17

...... 90 Quaker Oats Co pref. -7
42,400 61,600 Radio Products com......_._ . 17

800 1500 Ry & Utility Inv Corp cl A.... o d
3,900 18,700 R-Inbow Luminous Prod A. '

10,200, 27, 1200 class B 4

600 '600 Rnymond Concrete Pile com' 4

800 1,200| $3 cum conv pref......... 6

100} 100:Raytheon Mfg, comv t c ‘ Mar .26

800 1,400, Reeves (Daniel) Inc com 26/6 Mar. 6 8
1,800 4.800 Reliable Stores com... 17% Mar, 10 1

14,000 28,600(Rell Manag || 1614 Sale : ; 25{§ Mar. 27|| 1634 Jan. _2| 257 Mar, 27
200 900iRepetti INC.cveeeecamanenn 5 A ar. Mar. 28 B¢ Jan. 10 34 Jan.
24,400 31,100;Republic Steel com new 0. . *|[-eecw =maun 74% Sale | 7734 Sale | 72 Mar. 15 78% Mar. 31| 71° Jan. 29| 783 Mar. 31
23,000 56,600 6% cum pref W i....100|[cecuc cauas 043¢ Sale | 95 Sale | 933 Mar. 6| 9534 Mar. 21|| 903% Feb. 4| 9514 Mar, 21
...... 200/Revere Copper & Brass warr.. > B el e T T MY P T R T e 7 Feb., 3 Feb. 3
13,000 32,400;Reynolds Bros Inc....... 7.50 Sale 75 Sale | 5% Mar. 13 }Ag ar. 2! 53 Jan. 17| 83 Mar, 29
26,800 43,650;Reynolds Metals Co com....* 22% Sale || 25 Sale | 307 Sale | 245¢ Mar Mar. 4 2234 Jan, 8| 323 Mar, 4
...... 400Rice-Stix Dry Goods £l 4 15 ozt sl e t]| 157 - Jan.. 27| 187 Feb. b

300 : 00|Rich’'s Inc com. .. . 4]°20° Mar. 31|| 175 Mar. 4| 20 Mar. 3%

500 750|Richman Bros Co. .19] 91 ~Mar. 25| 803 Jan. 7| 93 - Feb. 1

200 1,300|Richmond Radiator . 4 Mar. 20|| 23 Feb. 26 3 Jan. 10

700 1,400 7% preferred........ .10| 916 Mar.19|| 8  Feb. 25 Ja; 9
2,100 6,500/{Rike-Kumler Co com. .. .27| 29" Mar. 13|| 261 Mar. 27 30/§ Feb. 27

Rolls Royce Ltd—

200 00| Amer dep receipts (reg) £1||---eu cacuc|fmmmme cmmmclaoaen caan 113 Mar. 28| 1134 Mar. 19 1054 Feb. 18| 1134 Mar. 19
1,450 2,750|Rolls Royce of Amer pref. 100 16 1 Sale Heslici veiia 161 Sale | 14~ Mar. 31| 1614 Mar. 21{| 14" Mar. 31| 18 ~ Feb. 13
4,000 12,200{Roosevelt Field InCo.ccucenn 3% Sale 3% 44| 413 Bale 414 Mar, 31| 54 Mar. 18 92 Jan. 11| 53 Mar.18

200 00{Ross Gear & Tool com... 4 %4 Mar, 18| 343 Mar. 19|| 3034 Jan. 2|35  Teb. 4

17,200 26,300,Ross Stores Inc...... 1 . 1| 13§ Mar. 3 3{ Feb. 18| n234 Jan. 8

500 1.100|Royal Typewriter co “14| 543 Mar. 5|| 5534 Feb. 26| 643 Mar. 5
1,000 3900{Ruberoid Co......-.... - 77| 393 Mar. 31|| 5214 Jan. 21 59% Mar. 31

,200 ,500|Russeks Fifth Ave Inc. .6 17% Ma.r. 14(| 143 Jan. 10| 177% Mar. 14

300|Ryerson (Jos T) & Son I . 12| 33 ar. 11|| 328 Mar. 12| 33" Mar. 11

400 2,400 gn:ety Cnsr Heating & Ltg.100([128  8ale |laccee cucm- 1243 Sale |124} Mar. 31(128%4 Mar 24(|120% Feb. 3|137 . Feb. 10
afeway Stores—

70 260 Second series warrants_... . 8[155 Mar. 11 126 Mar. 3[210 Jan. 15

400 800|St Lawrence Paper Mills_.._* . 5| 10 Mar. 10 Mar. 5| 1034 Feb. b

300 800| 6% preferred _.__.____. 100 . 8| 711 Mar. 11 66 Jan. 18| 711 Mar. 11

125,100 262,500({St Regis Paper Co.. _10||: 20} Sale 13| 278 Mar. 27|| 1934 Jan. 2| 273 Mar. 27
1,000 2,000! 7% cumul pref. 106  Sale .17(1107 Mar. 20|{106"" Jan. 2|110° Mar, 20
10 10{Savannah Sugar, COM..uu... * . 4,87 Mar. 4| 87 Mar. 4| 87 Mar.
------ 50| 7% preferred oo oueon..100 06 TFeb. 27| 96 Feb. 27
2,900 4,600(Schiff Co com L4 7 Mar. 20|| 2734 Jan. 21| 34 Mar. 20
2,000 4,900|Schictter & Zand com v tc..* 0 3!l 76" Mar. 20| 123 Jan. 29
1,100 3,100 Cum conv pref.....cocea- 8| 2384 Mar. 24|| 19 Mar, 18! 25" Jan. 28
1,7001 2,600(Schulte Real Estate Co. ... 8 Mar. 20|| 614 Jan. 16| 143 Mar. 20
12,800, 33,000[Schulte-United 5c & $1 Sts..* 3 Mar. 12|} 2% Jan. 2 Jan. 17
------ 100| Pref partic paid........100 e e tseae|| 18 Jan.27)- 18 - Jan. 27
100 900{Schutter Johnson Candy A_*|| . 4 bY% 14| 4 Mar. 14| 4 Jan. 7 4 Jan
...... 100|Scotten Dillon Co.....-..-10 ORI ST i | B0 Jan.
150 350|Scoville Mfg CO-evuucen-- 25 . 18| 623 Mar. 24|| 58 Feb. 1 62/ Mar. 24
13,300, 13,300|Seaboard Util Shares, com.. . 26| 9% Mar. 31|| 7 Mar. 26 ar. 3
’ ,800(S; Bros .11| 42° Mar. 10]] 36} Feb. 4 422 Jan
49,300 52,800|Segal Lock & Hardware com . 6 7 6 6 8 . 5| 8% Mar. 19 5% Feb. 20 Mar, 19
13,000 ,900|Seiberling Rubber com. 95 11 143 153%| 15 Sale | 1134 Mar. 21| 1634 Mar. 29| 1034 Jan. 4 Feb. 14
48,900 164,700|Selected Industries com 7% Sale 94 Sale 953 Sale 83 Mar. 17| 9% Mar. 1|| 7% Jan. 18 10 Jan. 2
5,500 24,700|  Allot ctfs 1st pald..oee-...|| 6678 Sale ||aecac cooaa 83" Sale | 73" Mar. 7| 8434 Mar. 31|| 66" Jan. 30 84% Mar, 31
4,100 13.600,s ll"rlor preferred........ — 60 " 8ale" lanal bl s Lot e 65 Mar. 14| 70" Mar. 12| 59 Jan. 2|70 Mar. 12
elfridge Prov Stores Ltd—
1:600] . 2,700] Ordinary e ss oo all 248 .3 | 28 3 a5z wie- 93¢ Mar. 4| 2% Mar. 4l| 235 Mar. 4| 25 Jan. 7
43,700 86.300|Sentry Safoty Gontrol.... 55 Sale || 734 Sale |03 Sale | 634 Mar. 17| 93 Mar. 27|| 43 Feb. 1| 93 Mar.27
1,000 2, '000|Seton Leather com.....-o..*||-z=ce c=zus 10 12 14 15 1234 Mar. 6| 143 Mar. 27|| 12" Feb. 19| 143 Mar. 27
1,400 5.700(Sheafter (W A) Pen com....~|| 52 Sale || 57 59 57 5914| 57" Mar. 5| 5914 Mar. 25|| 513 Jan. 2| 594 Feb
61,000 125,000/Shenandoah Corp com.....*|| 8% Sale || 133§ Sale | 167 Bale”| 13}¢ Mar. 1 ar. 7|| 8% Jan. 3|18 ' Mar,
46,800 132, 1000 6% conv preference.. ol| 333 Sale.|| 403 Sale | 4734 Sale | 403 Mar. 1| 47% Mar. 29|[ 33" Jan. 2 47% Mar, 29

100, '100{Sherwin-Williams Co (Can)_*||==c= =emeal-cocm comcafeaman cnmne 80 ar, 5| 80° Mar. 5|| 80 Mar. & Mar.

10 10| Preferred, series AA..-.100][<=acc ccuaolfocans cocoi)amane canan 105 Mar. 25/105 Mar. 25/{105 Mar. 25105 Mar. 25
Siemans & Halske—

100 110] Amer deposit rctS.ccccnne||-maem scace|leecnn cmaaclamaae waaan 407 Mar. 7|407 Mar. 7//407 - Mar. 7[473 Feb. 20

200 200[Sikorsky Aviation, cOM....- | S ] | W S e 20 . Mar. 5 Mar. 5| 20 Mar, 5|20 Mar. b

36,200 69,800/Sitica Gel Corp com v t c...*|| 18 Sale || 27 28 3417 Sale | 263 Mar. 13| 34} Mar. 31|l 18 Jan. 2 3414 Mar. 31

50] - 75(Silver (Isaac) & Bros pref.100|| 89 Sale |[-cco. ccoeo 40 65 95 Mar. 8| 9 ar. 89 Jan. 2 Mar, 8

190) 600|Singer Mfg. ... cccccuaann-n 100 481 Mar. 25/505 © Mar. 5{|465 Jan. _6|530  Feb. 19
4,900 10,600|Singer Mfg Ltd_. ... & Mar. 7 . . 18| 714 Feb. 18
3,900] ° 16,000[Sisto Financial Cor; 5 . . 31| 253 Mar, 22

00| ,100|skinner Organ com.. 8 Mar. . 10 Mar, 8
3,820 5,180|Smith (A O) Corp com, 4 L . 24|2443% Mar, 26
------ 200|Snia Viscosa Ltd... avine muiailemcer cwanslsnsine coptlilrnerne dasaem Jan, 20| 214 Jan.
14,400, 101,100{Sonora Products Co: Y Bale |ou_oo —-_io 1{ Mar. 1 3% Mar. 1 1 Jan. 14 Jan,
v 914 ‘Sale 14% Sale | 8 Mar. 6| 157 Mar.20|| 5  Jan, 30| 17 Feb. 10
18,000 53 1900|Southern Corp COm.u.a 7% Sale Sale 63 Mar. 13 Mar 43 Jan. 3| 8% Feb. 11

800 1.900{Southern Ice & Util 1288 A_#|[=eeee memac|l-czte —acee 7}5 Sale 51 Mar. 13| 735 Mar. 4|| 434 Jan. 17| 734 Feb. 15
5,300 10 900 Commonclass B__.occcee . ¥||omnuc cuaun 7Y% 8ale |acace caiee 6°" Mar.12| 7% Mar. 1{| 414 Jan. 13| 734 Feb. 15

100 700|Southern Stores Corp cl A..*|| _2 o G | BNt R MR 2 Mar.20] 2 " Mar.20|| 1% Feb. 6| 2  Jan.

10,300, 15,300 Southwest Dairy Prod com.*|| 1214 Sale 5 9 10 . Sale 734 Mar. 13| 13 Mar. 20|| 71§ Mar. 13| 13 ~ Mar. 20
9,000 32,200|Span & Gen Corp Ltd £1| 1 Bale 2 Bale 134 Bale 114 Mar.10| 2% Mar. 1| 1 Jan. 2| 2}4 Feb. 28
100 600 Bearer receipts....... P 3 ol 133 13| 13 Mar. 4| 1% Mar 4|l 134 Jan. 27| 1% Jan§2l

400 2,600|Spiegel, May& Stern 636 PI100][-ccae commc|loccnn conaafomocn cnvan Mar. 27| 80 Mar. 27|| 67 Jan. _7| 8214 Feb. 1

- 700 700|Sqguare D Co, com clas8 Baao®|f-ccoe coaon] oo oo ooaos ol 343 Mar. 19| 38%4 Mar. 24|| 343 Mar. 19| 3834 Mar. 24
...... 800!Stahl-Meyer Inc com.......*| 25~ 3177172577 72777172458 37 |..-lo —ooaoleeoloo ooo_.' 2534 Feb. "5l 28" Jam. 17

For footnotes see page 49.
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El ALES. PRICES IN MARCH. RANGE SINCE JAN. 1.
o ey R ko
M{#ch Sincq 4 30. March 1. | March 31. Lowest. Highest. Lowest. Highest.

Shares. s INDUS. & MISC. (Condl.) id. .||Bid. ~ Ask. s .| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.’’
500 ‘120 St;ndard Cap & Seal Corp.10||_ 61%4 Sale 4 Mar, 1 17| 6 Feb.

4,300

700 Standard Dredging com

300 Preferred

250 Standard Invest $514 pref._*
16,500 Standard Mot Constr by

900(|Standard Pub Corp class A._*

Standard Screw.
00|Standard Steel Spring
Starrett (The) Corp com....* P

0| 6% cum pref____ 50|| 354 Sale
'8 0 St;lnt(A)& Co com .= 18 1974

Stein Cosmetics Inc com.....
(00|Steinite Radio

—
ST 00 B 1 O DO GO 1 00 QO P =T hO B i =3

™
13

25|Stetson (John B) Go com......
Stinnes (Hugo) Corp
Strauss (Nathan) Inc com..
Strauss-Roth Stores com..
00|Stromb-Carison Tel Mfg.
Stroock (S) & Co.

D= B
O

i . A . 20 Mar. 8
$3 conv pref. 40 4 . ¢ 463 Mar, 28
Sunset Stores Inc—
$3.50 pref with warrants. 50 497 Feb. 50 Feb.
Superheater Co y 447% Mar. 5|| 38" Feb. 447 Mm'
00[{Super Maid Corp com d Mar, 20|| 49 Mar. 53
125 Feb.
Sale § 32% Mar. 307% Mar.
353 Bale || 321 33 31 Mar. 34 Mar. 18|l 31 ~Mar. 2
8 9 5 Mar. 7% Mar. 28

Syrac Wash Mach B com.....* Sale 8

Taggart Corp com 19 Bale (| 204 22 20 ar. " . 2| 23% Feb. 1
Taylor Mllllng Corp com....* 24 30 . o 25" Feb.
T * 801 Sale 3 . 8 .31, 8614 Mar.
Tenn Product- Corp com._..* 1214 13 | 14} 28 143 Jan. 29

Thermoid Cocom_.._. . mes? 225 Sale Y . 28

7% cum conv pref. 0 8 . 86 Mar. 1 . 86
Third Nat Invest Corp com._*
Timken Detroit Axle pref_100
Tishman Realty & Constr..*
Tob & Allied Stock *

44 45
38¥% 39
14 Sale
46 50
Trans-America Corp... 5 4416 Mar.
,201 TranaoontlnentaerTnn-p' 7 8 73 Mar. 21 .
17,700/ Voting trust ctfs 45 Feb. 10
Trans-Lux Pict Screen
24,400 49,800| Class A common * 5 5 p 5 10 Mar, 28

90,600 240,800( Tri-Continental Corp Sale § 5 19 Mar, 25
24,800 55,300| 6% pref ... 100 Y . . 90 Mar. 17
338001 44:300ITer Dcimvien Go s73% Sale | ke Mar. 8| 58y Mor 3 sha Mar. 1
;5 5 ri-Utilities Co; ale . k:
7,000 7.000| Preferred 2 . b| 58 Mar. Mar. 5| 583 Mar. 24
- |Triplex Safety Glass Ltd—
3,240| Am rcts for ord. shs. reg.- 73%. Sale i} Mar. 6 .18} n8 Jan. 10
10,500 Trunz Pork Stores Inc 243 Sale ||. 24 Mal‘. 14 .
25| Truscon Steel 7%, prel_...ll)o :
5,790| Tubize Artificial Silk cl n-- 132  Sale
Tung Sol Lamp Wks com...* 22 23
$3 cum conv pref...ocaen.
Ulen & Co common. ... 19%
Ungerleider Financial 3436 Sale
0|Union Amer Invest com,
Union Tobacco Co com
00|Union Twist Drill com...

00{United Carbon pref.
United Carr Fastener com..*|| 103 1234 % 12Y% Mal‘ 19| 15% Mar.
70|United Chemicals Inc com..*|| 20~ Sale 30 30 ar. 31 34 Mar.
$3 cum partic pref. * 3914 377 Mar 14| 41 Mar.
United Corp warrants - 191% Mar, 15| 24% Mar.
United Dry Docks com. 7 8 614 Mar, 28
United Founders Corp com. 355 Mar, 24|
United Milk Prod com 3% .3 31 Mar, 14
7% Cumul preferred---loo 55 Mar, 1
United Molasses Go Ltd—
Am dep rcts for ord reg..£1 3 f 22% Mar. 18 X 29% Jﬂ“ 2
United Porto Ric Sugar. 9 €
Unit Profit Sharing com__._* % ; . . 2/ Jan
00| Preferred 10 5" Mar. 10, Mar. 2
United Reproducers Corp
Class A without warranta. ; ¥ 2  Jan. 10

CORD it
SOt =t O O it =T

Tt O OTO Pt (Ot 83

1,600! Class B

5,500
7 Class Av t
ClassBvt c

United Shoe M % Mar. 17
Preferred 7% Mar. 6

United Stores Corp com....*|| 31 Sale 4 3% Mar. 27

United Wall Paper 103 15 104 Mar. 21

00|U S Cold Storage Co com...*

500/ U S Dairy Prod class A. I

58 759 | 613 63 |58 Mar.
18,000 ~ 38.700| Class B... . 377 sate | 94 ¢ site | 395¢ Mor. 8] 233 Mar. 31|l 133 Jan. 22| 91% Mar. 31

6,200 13,500(U S Finishing common Sale || 22 23 | 287 Sale 21% Mar. 17| 287 Mar. 20 Feb. 287 Mar. 31
53,300|United States Foil class B._*|| 181§ Sale || 2314 Sale | 2374 Sale Mar. 24| 2574 Mar, &
9,900|U S Gypsum commo; 20 51" Sale 45% Mar.) 3| 5214 Mar.
90| = Preferred . 100({105 125 ({110 120. |115 1224
4’27,!1)80 U S & Inter Sec allot ctfs -; 4 Sale | 7563 BSale

DB ORI
W G000

o oM

1st preferred with warr...*
U S Lines Inc pref.
5|U S Lumber Co 10 .
U S Overseas, when issued. .. 191% Mar.
U S Radiator common * 46% Mar.

mmon vot trust ctfs...* "

U S Rubber Reclaiming....* 5 v 54 Mar.
12,3001U S Shares Financial * 2| 9% Sale | - 4 10}4 Mar. 18

=N BN

Mar.

Mar. 31
?g Mar 2‘)

400|Universal Insurance Co_--zs 65 Bale
2,700(Universal Pictures 18  Sale
100|Utah Radio Products, com...*
112,700|Utility Equities com * Sale 16 3 Sale Sale
128,900 Utility & Ind Corp com Sale Sale Sale
31, Preferred * 25/ﬁ Sale 26/ Sale Sale
Vanadium Alloy Steel
15,856|Van Camp Pack com
4.308

DO
i Sl KAL)

114 . B ; %
55 59 48 7% Sale i3 . . 61 J ;
28% Sale 26% Sale 4 3 Mar, 25" Jan. 9| 35 Jan. 31
Walker (Hiram) Gooderhnm

102,900] & Worts common 11 Sale 9% Sale | 1034 Sale 834 Mar. 1134 Mar. 834 Mar. 17' 1114 Mar. 28
For fuotnotes see page 49
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AGGREGATE SALES. g ’ PRICES IN MARCH. RANGE SINCE JAN. 1.
7 i CURB EXCHANGE || Jo 15 "
Ma1rlch Jar?.ci. 0. March 1. | March 31. Lowest. Highest. Lowest. Highest.

Shares. | INDUS. & MISC. (Concl.) Par| s |!Bid.  Ask.|Bid. . Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices.
67,400|Warren Bros Co, com new. .. 6414 Sale 03¢ Mar. 10| 653 Mar. 25|| 6015 Mar. 10
54,800|Watson (Jno Warren) co___ 5 2% Sale 414 Sale 3 2
11,800|Wayne Pump Co com sl 8 11 14 Sale % Sale

,400|Welch Grape Juice.
5.000
-100

20,000 Western Air Express Corp..10{| 1814 “"4034 Sale $ ; ; 1834 Jan.
Western Maryland Ry— 3
480 7% 1st pref. 100 A 5 90 Feb. 4
400! we-tern glp:‘& itesel Cal..10 2714 Feb. 14
estern Tablet tatl
1,10() Common v t ¢ s et £ < : 301 Mar, 7

13713 Feb. 18
9,600 Williams (R C) & Co._ - ! . 16}@ 2 50
36,200({Wil-low Cafeterias co 7 9 6 12 A p 1273 Mar. 2¢ 615 Mar. 18
¢ Wilson Jones Co com 5 Sale . 29| 5314 Mar. 51~ Jan. 4| 55
20,000{Winter (Benj) Co.. 5 & 3 .14
1,700|Winton Engine Co, DR s 27
Preferred : s E .11
2,400|Worth Inc conv class A V . 2 Jan. 6
200 Yellow Taxi Corp. : 2
3

63.500 19/‘ Sale || 18%% 19 % Mar, 21}4 Mar. 29 A

RIGHTS

76,500|Associated G & E deb rts 7% BSale 9% Sale . 1| 11} Mar.
00|Associated Tel Utilities . 1 Mar.3
ChicR I & Pac Ry . 4 4 Mar. 1
5 7% Mar.
614 Mar, 25
7% Mar. 5|
Mar
00|Foote Bros Gem‘ &M
00|Indian Terr Illum Oil
Internat Telep & Teleg. ...
0| Loew’s Inc._..

ok

—
OO0 Tt ~T

1,500
PUBLIC UTILITIES

2,900 Ala Power Co $7 pref. = - ; : N
450| $6 preferred.. .. 103 ~ Mar. 2 § . 20

84,880, 3 634 Mar. s . 23 99/ 'eb

D

17,200 47 433 Mar. s . 29 .
195,023 25 245 Mar. 14|° A 2 . 2| 2814 Mar.
225,400 8 $25% Mar, 12 2 ‘ 2814 Mar.
22,600 . 18 5 . 75 Mar.
27,105 o 3% 8 1 34 . 24 4 3% 8 Feb. 5
175|Amer Dist Teleg N J pref. ;

£ 191 ,900 Amer & Foreign Power warr.. 7334 Sale 7 G
22 0 119V Sale s 17

Sale & 107 = Mar, 29

228 Sale 7303

135

- . 12|
Conc® . 5
2 {Amer Pub Service 7% pf._xoo
Amer States Pub Serv class A|| 18} 2214|| 2414 Sale
Amer Superpower new 2554 Sale Sale
1st preferred 9434 Sale Sale
6% cumulative preferred .*
20[{Appalachian Power pref_.100
Arizona Power com. ...
Arkansas Pow & Lt pref
Assoc Gas & Elec, com..
Assoc Gas & Elec cl A ) 5
00]Assoc Telep & Teleg, cl 36 Mar. 14| 36% Mar.
00|Associated Telep Utilities. .. ¥ 2814 Mar.

1,025|Bell Telep Co of Can. 100 .13|156 Mar, 6{{150%4 Jan. 1573 Feb.
125|Bell Tel of Pa 634% pref__100 Mar. .10(|115  Feb. 6[{116 Mar.

Binghamton Lt Heat & Power !

300] $6 preferred 100 - Jan. 100  Jan.

205,100|Brazilian Tr Lt & Pr ord. 391 Sale . 4] 49 'y 35% Feb. 49 S
31,100{Buff Niag & East Pow pref.. 25 2434 Sale v . 2414 Jan, Mar.

Cables & Wireless— %

14,400] Am dep rcts A ord sh..
68,000 Am dep rcts B ord s

6,800] _ Am dep rcts pref sh...._£

25(Capital Traction Co. loo

225|Carolina Power & Light pf._
9,600 Central Atl States Servv t c‘
0{Cent Hud G & E v t ¢ new...* . -8 ‘ :
14,800/Cont Pub Sers of Dol coamr = s . . 3048 Max:
181,000 Central Pub Serv I A . 383 Sale . B| 41% Mar. 14|, 343 Jan. 20| 41% Mar. 14

12,600/Cent & Southwest Util com.. * 21Y% 2234|| 2714 Sale 2 307% Mar, . 3134 Feb.
250 $7 Preferred || (T FoA 99 A 9 . . 99 Mar,

150| 7% Prior lien preferre ¥
287,100|Central States Electric com.*
100

3.900] 6% pref without warrants.
700 6% conv pref. 100 190 Sale
888 glvonv pref (opt ser 1929)_100|| 80 ~ 88 81 2 85 gg Sgle : :
arrants . . < in.
200{Cent States P & L 7% pref_ .. - o e N 5% i 95% Mar.
300|Cincinnati Gas & El pref A__ 9814 100 ! 973 Feb.

525|Citles Sery Pr & Lt $6 pref. » : 3¢ Mar. 14|[28414 Jan. 31| 8837 Mar.
At had g 5 83 % Jan. 28| 95~ Feb

Ik et et GO et SO0 s

wﬁ,..

7% preferred £ S | P ]
7 600 Clevelnnd Elec Illum com...* Sale |77 Mar. 17 | 8414 Mar. 63 Jan. 18| 8414 Mar.
68 ,400{Golumbia Gas & El, com new . 8 Sale | 763§ Mar. 26| 833 Mar. 763 Mar. 26| 8334 Mar.
4,860|Commonwealth Edison...100 290. Sale (27515 Mar. 629314 Mar. 234  Jan. 20/293}4 Mar.
Commonwealth Power Corp—
24,100| Preferred 100 94 Jan. 20{102% Jan.
Commonwealth & Sou Corp...
70,000] 6% preferred 9454 Jan. 21{100 Feb.
1,205,400| W 5 5% Sale 51¢ Mar. . 3% Jan. 29| 6 'eb.
4,500 Community Water Service. . 1434 Sale 1434 Mar, Z : . 8 18§} Mar.
Compania Hispano Americ'na
250| de Electricidad S A (Chad). % . 28 79}/ Feb.
500|Conn Elec Service Co * = - Ay e . 24 Feb.
51 300 Con Gas E L & P Balt com..* . 3
800| Pref class A u 'eb, 24
400{Cont'l G & E 7% pr prel-..lon ] 1 5 .15
51,100(Dixie Gas & Utilities com..*] 105§ Sale 20 147% Mar, 3%
2/200 Jan.
. 3| 38% Mar.

PO DO

S
PO WO =3 Gu=I~dpa

-
P e I

7,775/Duke Power Co 100/{145  Sale ; Sale 185% Mar.

23,100[|Eastern Gas & Fuel Assoc..*|| 253 27Y% Sale 31V Mar.
5 6% preferred 10 295 Mar
78, 400 Eastern States Pr com B
0 Eastern Util Associates.

»

-
00 = QO DO

8,000/ Convertible stock. ... e
4,129,900(Elec Bond & Share common.. ‘ 85?6 Sale
38, Preferred *11037% Sale
3 800 Elec Pow & Lt 2d pref A....* 1
90,100/ Option warrants, 1130 8 423%; Sale | 64 e o
j | 200 Empire G & F 7% pref....100'] 87 94 861 863 90 ~ 9314| 8614 Mar.
1:200] 8% preferred ‘ 9934 100" 11004 10274/100% Mar.

For footnotes see page 49.

COCORINI MO  COMtimt  COt

ot ot

DO DD DD bk pot
DO O~ = QO~J O =

9
8
8|
1
2
0[1
1
7
5
7

ot Gyt bk

1 " % .
102% Mar. 99~ Feb. 27'10214 Mar.
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NEW YORK CURB EXCHANGE

AGGREGATE SALES.

In
March

Since ...
Jan. 1.

NEW YORK
: C&RB EXCHANGE

PRICES IN MARCH

RANGE SINCE JAN. 1.

“March 1.

March 31.

Lowest.

paTY e

"Highest.

waest. Highest.

Shares.

3,5
325,100
1,200
100
170,200|

145,000
2,100
7,300,
6,800

775
400

Shares.
22,700
27,700
27,200

5,400

5,400

50
174,800

175

00|Internat Util class A

28,200

82,200
25,200

750
2,200

2,00

40{Kansas Gas & Elec pref.._100

22,500
1,080

100

5,700
671,700

3,100
1

00|Maritime Telep & Teleg_-.lo

229,511,
100
353,400
7,200

50|Mohawk & Hud Pow 1st pref.

65[Mountain States Pr 7% pf 100

75|N Y Power & Light $6 pref..*
25(N Y Telev 634% pr

00]Oklahoma Gas & Elec pref100
25|Pacific Ltg Corp $6 pref....*

00|Pa Ohio Pow & Lt $6 pr

50|Phila Elec $5 pref.

30
2,400
3,100

150
1,150
1,500
4,600

500(Rhode Isld Pub Serv pref...*

1,800
200

27,7001

60|Southw P & L 7% pref...10
00|Stand Gas & Elec 7% pf..100
0 St;lndnd Pow & Lt com.-.ZS

0|Phila Traction Co

25
00({Southern Cities Util cl A_._*
100

0|Southern New Eng Tel...
50|Southw Bell Tel 7% pref.100

PUBLIC UTILITIES (Con.)

Empire Pow Corp part stk..*
Empire Pub Serv class A....*
Engineers Pub Serv warrants
Warr detached from pf stk.
Florida Power & Lt $7 pref._*

Galveston Houston El pf. 100
Gen Gas & Elec class A

$6 cum conv pref.

$6 cum conv prefser B___._
General Pub Serv $6 pref._._
General Water Wks & Elec A
Georgia Power $6 pref.
Hartford Elec Light 2
Indiana Serv Corp 7% pf..100
Indianapolis Pow & Lt

Internat Superpower,

Class B.
Participating pref....

Interstate Power $7 pref.
Italian Superpower ci A
Warrants

Jersey Cent Pr& Lt 7%, pl-l(m
K CPub Servcomvte
Preferred Avtc

Long Island Light com,

7% preferred

Lyons Water & Light Co
Amer dep rights series O..
Marconl Internat Marine....
Communication Am dep rct
Marconi Wirel Tel of Can...1
Marconi Wirel Tel Lond...£1

Memphis Nat Gas com
Metropolitan Edison Co—
$6 pref series G

Middle West Util com...
$6 conv pref ser A new
A warrants
B warrants

Second preferred

Monongahela West Penn
Pub Service 7% pref.

Montreal Lt, Ht & Pow

Mountain St’s Tel & Tel.-ll)ﬂ
icipal Service.

Nat Elec Power class A_
Nat Power & Light $7 p
$6 cum preferred
Nat Public Service com cl A. '
class B.
Novndn Calif Elec eom.--.loo
New Engl Power Assn com._*
6% preferred 100
New Engl Pub Serv
$7 Prior lien preferred...*
New Engl Telep & Teleg..10

]
*
*

7% preferred 100
Niagara Hudson Pow eom..-
Class A warrants.

Class B (1 warr for 1sh)...
North Amer Light & Power. *
$6 preferred

Nor Amer Util Sec com

First preferred

Nor Ind Pub Ser 6% pref.. 100
7% preferred 100

7% preferred..

6% cum pref__

Ohio Bell Telep 7% prel-_-loo
Ohio Pub Ser 7% 1st pf A_100

Pacific Gas & Elec 1st pf..25

Pacific Pub Serv class A_.._*
Peninsular Telep Co com....
Preferred 0
Pa Gas & Elec class A.

7%

preferred

$6 Preferred
Pa Water & Power
Peoples Light & Power ¢l A..

Phila Elec Pow 8%, prel‘-.-.gz

Public Service of Nor Il
Puget Sound P & L 6% pf.loo
Quebec Power Co, com
Railway & Light Secufltles_.

Rochester Central Power..
Rochester G & E 6% pref.100

Rockland Light & Power....
Shawinigan Water & Pow..*
Slerra Pacific Elec com...100

6% preferred 100
Sloux City G & E 7% pref. 100
Sou Calif Edison pref A'“';g

5149 prefclass C
7% preferred

Southern Colo Pow cl A.. 25
100

Southwest Gas Utilities....*

Preferred...... ...
Swiss-American Elec pmf.loo

5/Tenn Elec Power 79 prel.loo

00|
Pa Power & Light $7 pre(--_:

337 Sale
7% BSale

423£ Sale
108/ Sale

Sale
Sale

Sale
Sale
Sale
Sale

114
12
3

(1

183
107

Sale
Sale

Tampa Electric Co.

.||Bid.

Ask.
563 58

2214 Sale
2714 Sale

3% Sale
615 Bale

16% Sale
Sale
10 Sale

77% Sale
7315 Sale

Bid.
567 Sale
2214 Sale
3214 Sale

111  Sale

Ask.

127" Sale
11134 114

53 Mar,
207% Mar,

123 Mar.

10} Mar.
53 Mar.

10}4 Mar.

1514 Mar.
164 Mar.

100 Mar,
1445

75  Mar.
24/ Mar,
¥ Mar,
1%1 M T
ar,

109}/ Mar,
6814 Mar.
6714 Mar.
102

67

Sale Pricesé

27% Mar. 5

5% Mar. 1

Mar. 3

Mar,
Mar.
Mar,
10914 Mar.

1
Pk B et ) D D00 G b T
—

S A

1| 58

35} Mar,

136 ' Mar.

11} Mar.
7% Mar.

11% Mar,
Mar.

75
3|106

304 Mar.
405}2 Mar.

257% Mar,
78 Mar.

5165 Mar,

77% Mar.
Mar

Mar.
963 Mar.
95 Mar

5
27

Sale” Prices.
Mar, 7
233% Mar, 28

2614 Mar. 5

Sale Prices. | Sale Prtces.

41 34
3[104 Mar.

12 14% Mar.
20 Feb.
19 96 Mar.
26| 93 Ma.r.
23

: 26
211
20 85
102 Feb.

8| 461 Mar.
6M Mar.

100 Jan

1414 Mar,
13 Jan

89% Mar
80 Jan

B 153
W COUWH-ROHON GIWI-®

Jan.

BB

—
CEhNe NohaENR33

106}4 Feb.
Jan.
26 i .
107 .

Mar
13334 Mar. 3%
136 Mar. 12

3 Feb. 16
17}5 Mar. 3

. 25| 12% Jan. 29
) .31l 151 Mar. 31
10% Jan. 7) 20% Mar. 29
103} Feb.

" 110314 Feb. 27
Mar, 25
(3%% Mar, 26
5 Mar 2g

’ '08/ Feb 20

25% Feb. 20
.136 Jan. 21
Feb. 4

138 Feb., 4
9% Feb., b

Feb. 17

.30
. 14

17
107}5 Jan, 3
136 Mar.

12
914 Feb.

20
334 Jan. 30|

369

O DO bt bt DO

88% Jan

Jan
139% Faeb
96

e
BRI ORI R =L SOOI D
—
-

-3
DO~

ORI DD
o N (PN |

DO
O S =10

o« -
OO =R~

O DDNT =i
—

POIi DD b ek ek
D DWW

. 1
. 18

.31
109}4 Mar.

M
1067% Jan. 24 109% Mar. 27

For footnotes see page 49.
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NEW YORK CURB EXCHANGE 45

AGGREGATE SALES. NEW Yb BE l PRICES IN MARCH. . l RANGE SINCE JAN. 1.
Since CURB EXCHANGE " ;

Jan. 1. 2 March 1. | March 31. Lowest. = | Highest. Lowest. Highest.

Shares. |PUBLIC UTILITIES (Concl,) .|| Bid. .|Bid. | “Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices.

20|Texas Pow & Lt 7% pret..100 110Y% Jan. 23’110} Jan. 23
Toledo Edison Co 7%, pf.-100 107 Feb. 25 107 % Feb. 25

6%, preferred 100{}.. 1 ‘ Mar. 4101

Union Natural Gas of Cac..* . 6] 297 X 2| 30 Ja.n

25|Union Traction 4 27% Mar. 27/ MN’-24 27 4 Mar,

United Elec Serv purch warr.| 3 3 Mar. 25| 1 ' Mar, 155 Jan. 10 Feb,

American shares . 16% Mar, Jan. 13 173/ Feb.
United Gas com. 427 Sale . 1| 45% Mar, Jan. 453 Mar. 25
26 Sale . 283 Mar. Mar. 20 28 Mar. 26
. 4 Sale X 1114 Mar. GV Mar. 19| 114 r.2
Sale i 4914 Mar. 29|| 2714 Jan. 2 49% Mar 29
,100! B 80 r.13! 997 Mar. 8|| 80 ~ Mar. 13 30
51,300, 6% cum lst pref. 0 . 1/112}4 Mar. 9714 Jan. 4 112}6 Mar 31

9,500|United Pub Service Co com* . 16 Mar. 15 Jan. 17 19 Jan 17
100|United Rys & El Balt com_.so b 4
184,100|U S Elec Pow com with warr.* 3 3 5 v 22 % Feb 14
50|Utah Power & Light pref. 100 : 021107 Jan. 24
226,800 502,702|Util Pow & Light com 271 Sale s s 28  Mar. 31
4,200 15,519| Class B v t ¢ new 34 Bale 60 637% Sale .3 .28 n. 2| 65 Jan. 20
200 2,000|West Massachusetts Cos....* 38 L 17). . 29 65% Feb. 19
600|Western Power Pref. 00| ... 102 * Mar. A 107~ Mar. 10

FORMER STANDARD OIL
SUBSIDIARIES

Anglo-American Oil—
Voting shares receipts..£1
Vot stk ctf of dep

1515 Mar.
2314 Mar.
643{ Mar.
170 © Mar.
167 Mar.

Continental Oil (Me) vtc..10

Cumberland Pipe Line ....50

50{€ureka Pipe Line 100

Galena Oil Corp when issued
{1] Gnlenn Signal Oil..... .-100]
400 ctfsofd i - e .

360 New pref ctfs of dep 77 Mar. 14| 77 M ! Jan. 79

370 O1d pref ctfs of dep. l 765% Mar. 765 Mar. 6% . 77" Jan. 15

00 Humble Oil & Refini 8514 Sale |l 8314 Sale 83 Mar. 3[1167% Mar. . 116V Mar. 27
308 310 ;07 310 [306 308 | A Mar. 3 6{311 4

=
PN ek 7 5 DN bk ok

12,200 National Transit...
500 New York Transit...
1,150 North(e):l'n Pipe Line

29.100/0hi.
200 6% cum pref wi 02 -
7,120{Penn Mex Fuel 5| 1| 25% Sale r. 251 Mar. 19% Jan.

1,800!Solar Refining.... ® 30 34 24 29 s 2954 Mar. 4% Mar. 20|
4.000!Southern Pipe Lin 134 13 15 14 16 . 15" Mar. 10
47,200 South Penn Oll. ...« i 4434 Sale
550 So west Pa Pipe Lines..... 50 0 50
390,000,Standard Oil (ind) 57% BSale
97, QOOIStlndll‘d Oil (Kansas) ....25 28 29
73,000/ Standard Oil (Kentucky)..10 357% Sale
3.900/Standard Oil (Nebraska) .25|| 44 45 47 4814
10,800 Standard Oil (Ohio) com. .25 9937 Sale
525| Preferred 100 20 121
00.Swan & Finch Oil Co 6 10 6 10 6 10
7% preferred 2. . 4
Vacuum Oil .. 9474 Bale || 91% Sale | 9214 Sale | 90} Mar. 9514 Mar. 881 Feb, 17

OTHER OIL STOCKS. :
|American Contr Oil Fields..5 3 Sale || 3-16 Sale | 5-16 Sale Mar.
American Maracaibo ¢ Sale 2 Sal
900|Argo Ol Corp. 10 2 Mar,
Arkansas Nat Gas com..
Class A

5-16 Mar.
214 Mar.
1  Mar.
6 %ar.

ar.

7/% Mar.

516 Mal' 1.?

DO
hhoh
QO == O Q00120 W NI O = G0 i O

ok et
5’;‘
A =33
-
oo

3
1
6
5
8
1
2
8

i
i

M
" Mar
5% Mar

[

D3

—
SO0 =T Q0 bt 9 T L ek e et O 1t

Creole Syndicate.
00{Crown Cent Petrol Corp

Darby Petrol Corp-

Derby Oil & Ref com
Preferred....

General Petrole!

Y

oL

00|Homaokla Oil.

25/Honolulu Consol Oil Co-.-10

02|Houston Gulf Gas o Sale Sale

Indian Terr Illum Oil Co..--1{| 2034 Sale Sale
Non-voting class A
Class B

20 50  Mar. 2!
453 Mar. 31 46V Mar. 31
523 Mar. 31 Mar, 31

Mar. 5| 1% Mar. 26
17 Feb 19 Mar. 26
3 3 Mar. 2

COCOME DO
001 It OO It bk b Y ok 1k DD bt 4 Ut

Intercontinental Petrol
Internat Petroleum com
Kirby Petroleum

00{Leonard Oil Developmen:
Lion Oil Refining..ae--

Pt oI ek QO b b i ST A TNV

=000

283% Mar. 3

... 9 Mar. 1
12" Mar. 28

25% Jan. 351 Mar. 28
234 Jan. 31| 3% Mar.29

00|Mountain & Gulf Oil..
Mountain Producers Co
National Fuel Gas 26

12.300{New Bradford Oil. 2% BSale

300|New England Fuel Oil_. 3 414
4,000|N Y Petroleum Royalty. 163 Sale
5,500|North Cent Texas Oil....

28,900|Pacific Western Oil Corp.
356.900|Pandem Oi1 Corp

64,800/ Pantepec Oil of Venezuell_.'
363.200|Petroleum Corp of Amer....*

15,900|P1ymouth Oil

00{Red Bank Oil
Reiter-Foster Oil Co
Richfield Oil of Calif pre 25
00|Root. Refining Co common..*
Cumulative preferred *
Ryan Consol Petroleum..._*
4,000/Salt Creek Consol Oil 1

36,100[Salt Creek Producers..
1.000;Savoy Oil Corp. .-

57,600 Southland Royalty

49,400 Sunray Oil

26.600 Texon ONl & Land 3

16,500 Transcontinental Oil new wi Mar.

For footnote see page 49.

1434 -
BOIO! NI WNDNOOW Wik
BN S X R SRX
Al .
VR COTNES B O DO GO DO LI IRN O~

10 _Feb. 18| 14 Mu‘ 28
14 Mar. 1

9  Mar. 16§ Jan 2

5 Feb. 19 83¢ Jan., 10

Feb. 5| 1437 Mar. 20
16 Fob: 26| 163 Jan. 30
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46 NEW YORK CURB EXCHANGE

GREGATE SALES. : PRICES IN MARCH, RANGE SINCE JAN. 1.
AR NEW YORK
In Since CURB EXCHANGE 5 ;
March | Jan. 1. 2 March 1. | March 31. Lowest. Highest. -+ Lowest. | ' Highest.
Shares OTHER OIL STOCKS ((Con) s .||Bid. % b .| Sale Prices. | Sale Prices. Sale Prices. |.Sale Prices.
Trinidad Leaseholds Ltd—
100 Am dep rcts ord reg shs..£1 % i 1834 Mar. 183 Mar, 10 183 Mar. 10
Union Oil Associates_. 25 44  Mar. 13| 44" Mar. 40 Feb. 19{ 44 =~ Mar. 13
Venezuelan-Mex Oil.. .
Venezuelan Petroleum

Woodley Petroleum Corp.
Y Oil & Gas Co

MINING STOCKS-
Arizona Commercial -

1% Feb,:
Jan.
9514 Jan,
53 Jan.

iy

Bunker Hill & Sullivan __
Bwana M'kubwa Cop Min.
American shares
Carnegie Metals..

N »
CONCOM U 400

et 0 = poed ek OO

812
143 Jan. 22
LigJan, 2
8.6 Jan, 10
Cusi Mexicana Mining Mar, 17
Dolores Esperanza Corp..._2 ' 14 Jan, 13
East Butte 10 134 Jan, 17
Engineer Gold Mines 5 an.
Evans Wallower Lead. 31} Feb. 18
Falcon Lead Mines._._ Jan. 4
First National Copper.. Feb. 24
Gold Coin Miner Jan 2?
$7-16 Ma.r 10,
1114 Mar

Jan. 8
8% Jan. 2
2} Mar. 18| 3° Jan.
316 Feb. 24| 3-16 Feb. 24

6 51-16 %Iar 28

N

—
Q0 bt 1 = O ot ok = SO GO
= BONO=CS GO

B G0 M =T DD bt 00 bt s OB Y

=0
SO
D ok o o |
O OWIOW0
—

133

Mines.
Noranda Mines Ltd.
46,700 178,900(Ohio Copper

700 900|Pacific Tin special stock. ..
300] 400(Pond Creek Pocahontas
28, 70 53,100|Premier Gold Mining... 1
00{Quincy Mining 28 Feb. 21
12, 900 24,400|Red Warrior Mining 1-16 Mar. 6| 3-16 Jan. 25
Rio Tinto Co Ltd |
110 Am rcts ord bearer shs i 1213~ Mar. 17(215% Feb. 17
3,300 zo 400|Roan Antelope C Mines Ltd. . 2 5Y . . 4 25} Mar,. 18| 33"~ Jan. 8
12,300 Shattuck Denn Mining 9" Sal 73 Mar. 3 7 Y
200 Silver King Coalition_. .

i0c
N Y & Hond Rosario M""‘n
0[N

—
N
DOCOUND ok bk i 3

DROND  =n~I~]

i % il
Feb. 25 144 Jan. ..

10% Mar. 20 147 Jal‘l
14A 1I‘\‘dt:ab 14 1(15

Standard Silver Lead...

1
Tonopah Belmont Devel..___1
Tonopah Mining
United Eastern Mining
United Verde Extension....5
United Zinc Smelting ¥
Unity Gold Mines

Utah Metal & Tun A .
Walker Mining. St <17 .4 Mar. 33 Mar 17
Wenden Copper M 7 ar. 134 7= lb Mar.. 20
Wright-Hargreaves Ltd_ e 2 Jan. 23
Yukon Gold Co. B . 14 Jan. 22

100 Jan 10
¢ 9714

2|102% Mar.
102/3 Mnr p

87 ~ Mar.
510634 Mar.
9915 Mar.
9513 Mar. 933 T "33

ar. an. .
953 Mar. 31|| 94" Mar.19] 9634 Jan. "2

109 Mar. 105  Jan. 17/109  Mar. 19
9834 Mar. 97 = Feb. 13| 98% Mar. 26

101 Mar, 20
81 Feb, 10

ARAniane
e
O = QYO0 bt ST i et GO
=

Amer & Foreign Pow 5s...2030
1 171 OUO 2,161,000{Amer Gas & Elec deb 58 --2028,
60,000 84 00 Amer Gas & Power 6s..__1939
American Power & Light
467,000 68 without warrants__2016
54,000 2.000 Amer Radiator deb 4}‘!-_1947‘ 98

Amer Rolling Mills
584,000 1.187.000
26,000 197,000
65,00
23,000 2 ar.
394,000/ 955, '000|Appalachian El Pr 5a....1956 E 4 963 Mar.
5 Appalachlgn Gas Corp— 003 M
229,000 229,000 Conv-deb é6s oy
938.000 -19! . 97 9414 Mar,
17,000/Arnold Print Works 6s.._1941 9014 Mar.
259,000{Assoc G & E conv deb 4381948
6s without warrants...1948
1,744.000| 5s..... 1
47,000 54s.
4)4s series C
Associated Gas & El 6%- 1977
Assoc Simmons Hard 63¢s 1933
Assoc Tel Util 5348 1944 10114 Sale
When issued --]10114
51,000 Atlas Plywood §%s 1943 86 ar. 8 Mar. 17
10,773,000 Balt & Ohio RR 434s....1966 100% Mar. 6/103 Feb., 7
Bates Valve Bag 6s
42,000 ) with stock purch warr ; . 1/108% Mar. 102 Jan. 4[108% Mar. 20
13,000 23,000{Beacon Oil 6s with warr.1936 5 104 Mar. 14//1103 = Feb. 21{704" Feb. 14
2,00 Belgo-Can Paper Ltd 6s.-1943 97 B Mar S 95 TFeb. 24
Bell Tel of Canada 5s__.__1955 10234 v 103% Mar. 100 Jan. 20
1st M 58 ser B June 1 1957 e . 1{103% Mar. 2 % b, 1
00|Boston Consol Gas 5s.__1947 % 2 ar. 101 Mar. .2
Boston & Maine RR 6s...1933 =110 Mar. Mar. i
5s series 2 1955 4 100/ Mar. 25
i Brown Paper Mill 6s_____ 9314 Jan. 14
40,000{Buffalo Gen Elec 5s 19. . 15
Burmeister & Wain Co of
47,000/ Copenhagen 15-yr 6s._1940
4 Canada Cement 534s 1947
162,000{Canadian Nat Rys 7s. 08 107%¢ Mar.
00{Can Nat Steamships 1955 ¥ 1013¢ Sale QQA; Mar,
i 253 :000|Canadian Pacific Ry 5s_.1954 10214 Bale
,000{Capital Admin 58 A 1953
114 ;000  Without warrant
Carolina Pr & Lt 5s.....
Oent States Elec 58 1948
Sept 15 1954
0f Cent Stntes Pr&Lt5)s. 1923 E 91  Sale

0|~ 534s 19 i5 g Y :
219,000/Chic rvm & StP4¥s 100% Mar, 25'100% Mar.
For footnotes see page 49,

- —
[

1

o o ok
OB R WWW OB BRSO

9417 M
9516 Jan. 23/101”" Mar. 20
9937 Mar, 14/110}4 Mar, 31
0335 Jan.” 23| 9858

o

et
DO W
—

101 Jan, 11
971 Jan. 10
108% Mar. 20
10% Mar 25

o

1085 Mar.
1017% Mar. 2!
103 Mar.

S

R GO0 LT OO
DO

ﬁzawwmﬂq»—-auom

590 ;;/ Mar. 28

1003 Mar. 21
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NEW YORK CURB EXCHANGE 47

AGGREGATE SALES . ‘ PRICES IN MARCH, RANGE SINCE JAN. 1.
: NEW YORK

In Since CURB EXCHANGE Ky g !

March Jan. 1. 3 A March 1. | March 31. Lowest. Highest. Lowest. . Highest.

BONDS (Con.) Par||Bid.  Ask.||Bid.  Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prfces
Chic Pneum Tool 534s...1942|| 97 Sale ||{101 Sale |100% Sale lgg ﬁar. 191% %ar. %5 gg %a%. 12 02 Feb. 4
en.

Chic Rys 5s ctfs of dep..1927|| 75 = Sale 78 A//g ar. 9 ar. 25
Chic R I & Pac Ry 44s._1960 103% Sa.le 983% Mar.. 5(104 ~ Mar. 20|| 983¢ Mar. 5(104 Mar.20
87 Mar 91} Mar. 15| 8234 Jan. 2| 913§ Mar. 15

Childs Co deb 58 19 8214 Bale
t;
Sale 77 Mar. . 20|| 6214 Jan. 89 Mar. 20
. 27| 93" Feb.
$8214 Jan.

129 83/ Jan.

Jan
85 Ja.n
411 % Jan,
106 Jan.

102,000 188 _31:3'

5,000, B Feb.
4,000 15,000{Commander Larabee 657 Mar. 27| 657 Mar, 65/5 Mar. 697% Jan. 13
e

570,000] 1,286,000| " Bank Siteer bt 4 3 Jale | 8634 M 91 M M
! ar. ar. 8114 Jan. 91 ar. 24
62,00 7 997 Mar. 6| 99 Mar. 21|| 3532 Feb. 6| 95 Mar. 31

'136,000
1063 Mar. 24'(1 Jan. 22|106% Feb. 25
7(104% Ms.r 27

T et
BOCOOMM CON I QO =TT OT
O
=t DOt
O 0

Cities Service Gas 535s..1942
Citles Serv Gas Plpe L 6s.1943|
00|Cities Service P & L 5148.1952
00|Cleve Elec Illum 5s 1954

107 Feb.
97% Mar. 31

91 ~ Feb. 11

15
DO D LI

-
on ‘l’....

1063 Mar.
102% Mar

9614 Sale
1,380 1000 19 85% Sale
179.000(|Continental Oil 5}s_...1937
Crown Zellerbach Corp—
445,000|  6s with warrants
00|Cuban Telephone 734s..1941|/10714 Sale
0 Cudahy Pack deb 5}5.._.:937 9634 Sale

0 Delnwnre Elec Pow 514s._1959
Denv & Salt Lake Ry 6-._1960
00| 6s series A 1950
Detroit City Gas 58 B 9934 Bale
" 105  Sale

98 Mar 31

5993 Mar. 98 N 39934 Mar, 28
109 Mar. o 2 109/s Mar. 20

99 ar.
100%4 Mar.
935 Mar.
83 ~ Mar

102 Mar. y

182}// Mar. . }88% IL&ar. %8
Tr. . ar.

8878 Mar. 5 . 11| 89 r. 27

75 Mar. 26

95 Mar,
87 « Mar.
1013 Mar.
98  Mar.

|53
mm—-mmm»m»—-nu P DI OOT N

-

236.000 331,000 25-yr s f deb 7s...
: Dixie Gulf Gas 634s.
294,000 623,000{ with warrants

31,000 31,000{Eastern Util Invest 5s A 1954
216 000| 1,484,000|Edison Elec IIl (Boston 5s *33

9,000 000 Elec Power Corp (Ger) 648 "53

887.000| 1, 079 000|Elec Pow & Lt 6s w i 2030
22.000 1 000 El Paso Nat Gas 6}4s A__1943
. 122, 00 6348 1938
193 ,000 438,000 Empire Ol & Refining 5 5s "42
Ercole Marel Elec Mfg

o

LB O 00 Y T b ek 1 GOt bk
o)

833 Jan.

78  Feb:
100 . Feb.
411 99  Jan.

638 with warrants....1953
European Elec 6 }4s 1965
0| European Mtge & Inv 7s. 1950

0|- 7s Series C,
00|Fabrics Finishing 6s A. .1939
Fairbanks Morse & Co 581942 n.
Federal Sugar 68 1933 e By 14
125,000 Federal Water Service 531954 903 Jan. 967% Mar.

Finland Residential Mtge
£9.000 Bank 68 75% Jan. 3| 88 Mar. 27
89  Jan 9314 Mar. 31

Firestone Cotton Milis 5s5.1948 .3 .
Firestone T & R Cal 5s_.1942 Mar. 9214 Jan. 96/ Mar. 26
80 Feb. 84 Jan. 15

First Bohemian Glass Wks
1st 7s without wnrr---l957
60 Mar. 3|| 44 Jan. 72% Feb. 3
92 - Mar. 8214 Jan. 92" Mar. 20

Fisk Rubber 534s
Florida Power & Lt 50._-1954

94% Jan. 103 . Mar,
Feb.

Fehite
o

—
G OO0 SJUTR

Garlock Packing 6s
Gatineau Power 53,

Gen Indus Alcohol 6}40 1944
0|Gen Laundry Mach 634s. l937
,000|Gen Pub Serv 015; 3 g -
" General Rayon Lt a._l‘u & . Iar.
846,000 3, 112 :000|Gen Theatres Equip 6s...1944(|10: 3 { : 1§(5)% %/13; g;% g:g:
10,000 96,000{C %8 with wact Auig 15....1937
4 ‘96, s with warr Aug 15___ . ¥4 Mar. 5
253,000 424.000| St vertes B o P 0 i A
’ ) s series 5 | Mar. 1 3 P
11,000 66,000{Georgia & Fla 68 ser A...1946 ; . Mar. et
,000 2,000| Certificates of deposi I 25 ar. Mar,
848,000( = 1,889,000|Georgia Power ref 5s 7 ] 5 Mar.
3 1,000|Godchaux Sugars 7}4s. : 97 =~ Mar. 97 Mar.
35,000 55,000|Goodyear T & R Cal 5348.1931 2 ; Mar.
4 Grand (F & W) Properties—
17,000 Conv deb 6s 1948 - : 0 . 91 Mar. 90 5
00 Grand Trunk Ry 6}s_..1936 ] . 3'108% Mar. 105% Jan
Green Mountain Pow 5s_1948 9915 Mar. 9915 Mar. 14| 9915 Mar,
Guantanamo & W Ry 6s_1958 49 . 5014 Mar. 45 Jan
Guif Oil of Pa deb 55....1937 . 3 ggy Ja.n
Sinking fund deb 5s.._19 0 Mar.
00| Gulf States Util 5a.. s 5 92% Ja,n

Hamburg Elec Co 78
00|Hamburg EI & Und Ry 5§14s'38
00|Hanna (The M A) Co 65._1934
Hanover Credit Inst 6s..1931
0|Hood Rubber 78 1936

=N
O0ODB =L

5i4e Oct
Houston Gulf Gas é%l..l94g
68

Hungarlan Ital Bank 734s '63
Hygrade Food 6s ser A .19

54s series ‘'B*'..
}ngw g"P&&GE %deb "i 1957 % : % :
nd'polis sser A_. 3% Se s 10035 Mar. A
878.000| 1,120,000|1nland Utilities 6 1934
b 956 -y 570 st lnss;;lhlltil Tnv 68 ser B..1940 B P S Jan,
ithout warrants 3

188.000! 000|Lat Pow Secur 7s ser E.... 1957 "§: 98 5 : }(l)g}/z Mt 3%;5 T %(1)3;/2 B
324.000 5 7.000 Internat Securities 5 8 Mar. 25| 80 ~ Jan. 87 Mar.
5,000 D ithoot mecras

i ou warran - \r'. . .
153,000 Interstate Power 5 ggéﬁ %&:: 18‘%% %:;. 100% Ja% Lgéé 11&2;
84,000 248,000 Debenture 6s... 1 619 ‘| 85 Mar. 923 Mar. 26 80}/ Jan. 3| 92% Mar,

Interstate Public Service
1 88 Jan. 21| 881£ Jan.

4348
Invest Bond & Share Corp
6,000 1947 88 Jan

216.,000(kavest Co of Amer 53 A...1947 : . 28|| 8634 Jan. 24/101 e
80,000] Without warrants 82 783 Mar. 8 Mar, 31|| 7614 Jan. 2| 82 Mar.
Investors Equity

77,000 5sser A without warr..1947 75 Mar. v 70 Jan
168,000/ Towa-Nebraska L & P 5s__195 95 .49 X 9014 Mar. 4

88,000|(sarco Hydro-El 7s_ S . 83  Jan
,000|Isotta Franchini 78 . 80 Jan
163,000] Without warrants. S 86 . 7534 Feb.

Mar.

11,000
1,603,000 ; 71/6 Ja.n 71% Jan.

8
§76%4 Mar. & . 20 .
M 4| 80 Mar

f ,000|Kansas Gas & Elec 6s....-2022 i
886.0001 1,044,000/ Kelvinator withcut warr 68’36 8y s 3110, Mar. 24| ,1883§ :}3’,} 7)105, Mar.

Fer footnotes see page 49.
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48 NEW YORK CURB EXCHANGE

LES. PRICES IN MARCH. RANGE SINCE JAN. 1.
e ;A cugg ‘x’:vx%cx’ﬁ%cn JM°2
Mfz;'.ch Jano 1. | 1030~ || March 1. | Marcn31.|  Lowest. Highest. Lowest. Highest.

$ $ BONDS (Continued) Bid. = Ask. . s Bid Ask.| Sale Prices. | Sale Prices. Sale Prices,
185,000 562,000||Koppers Gas & C deb 5s.1947|| 96 Sale | 96 - Mar. ? £
524,000 942, 000 Deb 5% 1950 1024 Sale {101 =~ Mar. . 20 . 23]1
0|[Laclede Gas Lt 54a 100 Mar. .27
349, 000 58 series D 103  Sale (102 Mar, 13 Mar .20 <13

02.000||Lebigh Pow Secur 6s. 10534 Sale {1033 Mar. 3|1073 Mar. 19 2|107%4 Mar 1
Leoanard Tietz Inc 74
180,000|| Without warrants. .11|100 , Mar. 26 . 15 100 Mar. 26
186,000| |Libby McNeill & Libby 5: 1942] ? i 3 941 Mar. 20
206,00 ||Lone Star Gas Corp 5s...1942| A y 9914 Mar. 17
132,000((Long Island Ltg 6s 1945 535 Mar. 1[|103%4 Jan. 106 = Feb. 25

Los Angeles Gas & Elec 5s '61 98  Jan. 98  Jan. 17
Loulsiana Pow & Lt 5s...1957|| 95 -| 93% Mar. 92  Jan. 97% Mar- 19
0||Manitoba Power 5i4s._.._.1951 -| 967 Mar. 9614 Feb.
Mansfield Min & Sm (Germ;
78 with warrants
7s without warra
Mass Gas Co 534s_. - . . . .
0| |{McCord Rad & Mfg6 - 76 . Mar, 10| 873 Mar. 75  Jan. 21 Mar. 18
Memphis Not Gas 6. . 1943
575,000|! With warcancs.. . 10434 Sale . 1410514 Mar. 95 Jan. 10534 Mar. 24
433,000{[Met Edison 43gs Ser D...1968 -1 9814 Sale 9
77,000/ |Milwaukee G L 4348 1967 -| 98% Sale
197,000/ (Minn Pow & Lt 4'4s
2,646,000||Miss River Fuel 6s. 1944 120}4 Sale
1.174.000 Sale | 934
1, g(iiii 088 00 1{ Sale 188% Lll\lfr 17
0.0 =7 s ¥
167,000 409,000, 510034 Mar. 7 101 - Mar. 101 -~ Feb. 10
Munson Steamship Lin 7 !
47,000 01,000|| 6}$s with warr 1 1 98 Mar, 18/100 Mar. .18[103 = Jan. 7
117,000 - 427, 000 Narragansett Elec Co 5s_.1957 . 51013 Mar. . 2 101 }s Mar, 18
0||National Food Prod 6s..1944 - . 3 Feb
Nat Pow & Lt 68°*A"....2026 10814 Sale |10434 Mar.
Nat Pub Serv 5s 1978 8114 Sale | 7633 Mar. 8
0||Natl Trade Journal 6s...1938, 35 Mar. 4| 42

Nebraska Power 6s. 1. -|107% Mar. 13
Neisner Bros Realty 6s._.1948| s92 ~Mar.
New Eng G & Elec Assn 53{;4;

Ss.. 194! 4 . . 93 ar.
0|{N Y Chic & St L RR 41458 C '78 9744 Mar. 975/ Mar. 26 2 973 Mar, 26
N Y & Foreign Invest
432,000({| 534 A with warrants..1948|| 80 Sale A 89 Mar. 14 . 89 Mar. 14
1,406,000||N Y P & L Corp 1st 4 §s..1967 9414 Sale 9534 Mar. 20 . 19| 953 Mar. 20
82,000|{Niagara Falls Power 6s..1950 : Y .24 . 106}4 Fek. 8
274,000||Nippon Elec Pow 634s_..1953 .13, 94 .20 v Mar. 20
3, 366 '000|[Nor Amer Edison 58 G___19, 941 Mar. 5| 9 7
266,000 =19 10214 Sale '102% Mar. 24
462,000 < 10134 Sale | 993 M 410256 Mar. 21 | 973§ Jan. 10 Mar. 21
Nor States Power e
172,000|| 63 % gold notes_ 1933 10234 Sale |102 Mar 14 103 ‘ 10034 Feb. 103  Feb. 14
North Texas Utilities 7s..1935| 7 Mar. 28| 97  Feb.
Northwest Pow 65 A.. ....... 1960 9 .5
Ohio Power 5a series B __19 . . 102
4 927 Mar. 5 A A 95
Ohio River Edison 5s____1951 9934 Mar, 27 . 6 E 101
0||0sgood Co 6s with warr.1938 - - 14) 82
Oswego Falls Co 6s.
Oswego River Pow 6s....1931(|.
Pacific Gas & El lst I}f. 195

331,000
5,000
l’enn-Ohlo Edison 6s..
298,000 Wlthout warrants 103Y% Sale 3102% Mar. 3{103% Mar.
10014 Sale | 957¢ Mar. 1|10134 Mar.
..|100%¢ Mar. 3 102/6 Mar.
2|100°" Mar. 1/102 = Mar. 26
9514 Salo * 97Y% Mar.
gu}e 13% ga{e 75 Mar. 1 18% M:;.
ale ale 5
Sale i 106% Mar

10
10214 Feb -

Phila Elec Power 534s__._1972| . 104 Feh. 10634 Mar. 31
0||Phila Rapid Transit 6s..1962 Mar. 17| 91 Mar. 12| 88~ Mar. 17| 9334 Jan. '3
Phila Suburb Cos G & E

st & ulundlnn 4}‘.-_1957 Sale .| 96% Mar. 96 4 Mar. 983% Mar. 20
Pittsburgh Cosl 6 -.!.i 194 10034 Sale . 13102 Jan.

102} Sale

Potrero Sugar 1st 7s 1947|
Power Corp of Can 58 A 1957

4)4s series B 1959
Power Corp of N Y 514s..1947
Procter & Gamble 4}{s._.1947
0|[Pub Serv of Nor Ills 55...1931 993 Sale
Puget Sound P & L 534s.194 100 Sale

1

450 00 Q0 bt et SO =T W0 00

RORORNORORD  BOCOM

548 102% Mar. 12 . 10034 Jan.
Reliance Bronze: & Steel—

Conv deb 6s 1944 75 Mar. 10| 773 Mar. 75 Mar. 77% Mar.
Reliance Management 538.1954
182,000/] With warrants 8314 Mar. 1| 95 Mar. 77  Jan. Mar.
5 79,000| Rem'ton Arms 534% notes "30 98 Mar 8| 98  Mar. 98  Feb. 28 99/§ Feb.
278,000 512,000| Rochester Cent Pow 58 A 1953 77 1| 84 Mar. 77 Feb. 84 Mar. 22
Royal Dutch Co 4s, 1945
1,709,000 — £ Sal 8934 Mar. 26 907 Mar. 893%% Mar, 907% Mar, 21

655,000 Ruhr Gas Co 6%s___._._1953 87 8214 Mar. 89V Mal‘ 22|l 80  Jan. 3| 89 Mar. 22

Ruhr Housing 6345 A- 5% 8218 Mor 16 r. 20 88 ;2 M
Ryerson (Jos T) & Sons 5s1 92  Mar. 10 93 ar. 10
St Louis Gas & Coke 6s_.1947 71314 Mar, Mar 24
San Ant Pub Serv 58 1958 7 4 98 Mar. 24
|Sauda Falls Co 58 55 A Mar, 24
0||Schulte Real Est Co 6s_..1935| ! Mar, 18
6s without warrants...1935 .

N
W v RO

Servel [nc §s
Shawinigan W & P 4s._.
4148 series B .1
5s series G 10034 Sale
10035 Sale

’ 1948

40,000 gl:erlda: V&);o Coanl 68...1947 8" Mar. 20| 78 Mar. 20

ilica Gel Corp 6 notes
174,000((  with werranth% 1932 10014 Mar. 7(107 Mar. 18
|Simmons Co 5s with warr 1944 96 = Mar, 12 .
Snider Pack 6% notes...1932 73 - Bale
Southeast P & L 68 2025||103 34 Sale ({10414 Sale [10634 Sale
0||Southern Calif Edison 58 1951|[10024 Sale [{1013% Sale |1025% Sale |1

Refunding mtge 5s._...1952 -1
General & refdg 5
0 Southern Calif Gas 19 91}4 Sale

) Southern Dairies 6s -193 .

9,000 Southern Gas Co 6%48...1935 1 A E

1,412,000 1, 878.000||Southern Nat Gas 6s....1944 7 931 Mar, 1|1013% Mar. 10 101% Mar. 10

Southwestern Dairies—
1,000 10,000{| 6%s with warr. 1938 88 Mar 27 88 Mar. 27 .11 Jan,

136, 1000 235,000/ [Southwestern G & E 5s..1957 i 95% Sale | 9214 Mar. 97 Mar.26|| 92 Jan., 2 97 Mar. 25

Fer footnotes see paye 49.
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49

AGGREGATE SALES.

PRICES IN MARCH,

Since

ORK

RANGE SINCE JAN, 1.

NEW Y,
CURD EXCHANGE

March 1. | March 31. Lowest.

Highest.

Lowest. Highest.

1, 688,000

151, 000

252,000
58,000
55,000
97,

;67.000
192,000
604,00
631,000
1,00

3,570,000| 4,730,000
115.000] " '260°000
16,000 42,000

21,000 144,000

201,000 291,000
221,000 ' 323,000
3900

276,000
05.000

8,000
2,000

35,000
28,000

35,000
20,000

205,000
499,000

315,000
148,000/ 224,000
163,000

1,703.000
449.00

69,000

2,000

1,555,000
237

37,000
2,867,000
8,000

200,000

394,000
448,000
325,000

54,000

379,000
65,000
534,000
299,000
124,000,

25,000
184,000
84,000
26,000

200.000

40,000
125,000

50,000

,00 83,000
21,000 46,000

2,800 95,000
38,000 79,000

185,000 185,000

00 Standud Invest 514s..._1939

00(Stutz Motor of Amer 734s 1937
0|Sun Mlld Raisin 634s..._1942
193¢

00|Swift & Co 5% notes....1932
194

0|West Texas Util 58

0 Y«zrk Ice Mfg 6s

00|Frankfort (Cicy) 63§
0 G.‘nlllll Cons Munic

))(Maranhao (State) 7s
00|Medellin (Colombia) 7s..1951

0|Netherlands 6s

00| Prussia (Free State) 6}¢s.1951

BONDS (Concluded)
Southwestern L & P 5s..1957
Southwutem P & L 6s8..2022
Staley (A E) M1g 6s 1942

.||Bid. Ask Bid.  Ask.| Sale Prices.
91 9414 91 Mar.

81 % Sale

Stnnd Power & Lt 6-....!957 9814 Bale

tinnes (Hugo) Co:
78 Oct 1’36 wlthout warr...
7s 1946 without warrants. ..
Strauss (Nathan) 6s

9834 Mar,
i, e

ar.
70}} Mar.
82 Mar,
101 =~ Mar,
51002 Mar

881 Mar.
963{ Mar,
91 Mar,

79/ Sale .
100 “** Sale
100 = BSale,

9714 Sale
83% Sale

—
DO COTCORND W it

ot DN ek ok

Sun Oil 5s

ot et
pow

Texas Cities Gas 5s

Trans-Luxéigs..
Without warra

-1944

Union Amer Invest 55 A_1948

Union Electric Lt & Pow | (Mo)
5s series B

United El Serv (Unes) 7s.1956
Without warrants

833 Sale 5
101V Sale 1004 Mar.

195
United Oil Producers 8s.1931 85 Mar. 1:

United Porto Rican Sugar—
6148 series A 1937
U S Radiator 53 ser A_.__193¢
United Rys of Havana 7348 '36
United Steel Wke 634s...1947
With warranta
US Rubber 614 % notes._1930
Serial 6%
Serial 634 %
Serial 644%
Serial 6%
Serial 6}4%
Serlal 64%

Serial 6%

Serial 6 4,

Serial 647,

Serial 647,
Utllities Pow & Lt 58
Valspar Corp 6s__.
Valvoline Oil 7s.

101 y Mar.

1948
Vlrginh Elec Power 5s...1955
Virginian Ry 4%s B 1962
Waldorf Astoria Corp—

1st 78 with warrants.__1954
Wabash Ry 5s series D..-1980
Warner Bros Pict 6s.....1939
Wash Water Power 5s...1960
Webhster Mills 63¢s.... ...1933
Western Newspaper Unjon—

Cony deb 6s 1944

Western Power 5i¢a 1 1L
19

Western Union Tel 5s...1960
Westvaco Chiorine 55-.-:;%;

FOREIGN GOVERNMENT
AND MUNICIPAL
Agricul Mtge Bk Rep of Col—
20-year 7s. Jan 15 1946|| 84 Sale

75% Bale

Bank of Prussia Landown-
ers’ Assn 6% notes....1930

Sale
Bu;non Aires (Prov) 7 un.lzl;

Sale

Cauca Vailey (Dept of) Rep of
Colombia extls f 7a_. 1948
Cent Bk of German State &
Prov Banks 68 768
7814 Sale
Cub. (Rep of) 534s

Danish Cons Munic 8}¢s_1955
58 1953

Danzig P & Wat'way Bo
. external s f 6 }4s.

93

834 Sale

Hanover (City) 9614 Sale

Hanover (Prov) 634s.....1949

Helsingfors (City) 6%0--1960

Indus Mtge Bk of Finland
1st mtge coll s £ 78

Lima (City), Peru, ﬂ‘l._}zgg

Son Ehmousmo 0m a0 o1 00w 00mS

ek

B e

Mendou (Prov) Argentina
734s. -.195

-

Wt TR 00 ST b i =]

Mtge Bank of Denmark 6!1972
1972

Parana (Stateof), Braz7s."'58

Extl 6s (of *27) Oct 15 1952
Rio de Janeiro 6%s 1959/
Rumanian Mono Inst 7s l 59
Russian Govt 64s

[ ﬁ- certificates. Sale

Sale

Snrbrueeken (Clty) 7s_.1935
|Santa Fe (City) Argentina
Republic extl 7s 194
Santiago (Chile) 7s....
Sydney (City of) New South
Wales 514 cevsnsald5s

897
90 Sale | 90

Sale Prices.
953{ Mar. 27

1023 Ma.r 20
lOlV Mar. 20
84 " Mar,

n997% Mar. 25
9417 Mar. 21
9415 Mar. 31

1024 Mar. 31

100%4 Mar, 21

6| 9714 Mar. 31

103" Mar. 21

1| 92  Mar. 21

86 Mar. 31
102% Mar. 27

921% Mar, 31

Mar. 2|/’

99 Mar. 19
98 Mar.27
9

9634 Mar. 31
963 Mar, 31
9515 Mar,

%
10335 Mar. 26

80 Mar. 4
101 Mar. 28
100 -~ Mar, 20

9414 Mar. 3

97145 Mar. 19

9214 Mar. 22
933{ Mar. 27
126 ' Mar. 29
9314 Mar. 21

e n104‘5/Mar 21
6//101

102% Mar

100~ Mar. 15
1013 Mar. 19
100  Mar, 17

86 Mar. 28
8614 Mar. 20
86%% Mar. 20
983¢ Mar. "3
100°° Mar. 3
9614 Mar. 10

8574 Mar, 21

Mar. 21
1004 Mar. 28
837" Mar. 1

9414 Mar, 27
823 Mar. 4

100 Mar. 12
100% Mar, 20

94  Mar 17
983 Mar, 26

903 Mar. 25

Yt v
-

Sale Prices. | Sale Prices.
901§ Feb. 7

‘é’m&c’u

1083 };, Mar,
897% Jan.
83" Mar,

-

DB =t

821{ Jan.
100 . Jan.

N
\lMﬁN 0000 LI B s i DD

L S 1 )

9914 Jan.
9914 Mar,

897% Jan.
9814 Jan.
84  Jan.
83% Jan,
10034 Jan.
70 Feb.

10234 Mar:
100} Mar,

97 Mar.
103 Mar.
M

-

é3 Jan.
8214 Jan,
10034 Jan.

WO OO

5
102}( Feb

2| 9214 Mar.
100}/ Feb.
Mar, 2
99 Mar.
g?y A
ar.
96" Mar. 2
96 % Mar.
963 Mar.
96 X Jan. 2
96 Mar.

9834 Mar.
10234 Mar.

80 Jan.
973 Jan.

9914 Feb.
10334 Mar.

81 - Feb.
101 Mar.
971§ Mar. 31/100 Mar,

86 Jan. 29103} Jan.
100% Mar 29/102% Mar,

7|110%4 Mar.
98 28(1017% Mar.
85% 6 9714 Mar. 1
86 .~ Jan. 11

921 Mar.
9314 Mar. 28 9334 Mar.
111;/ Jan. 9(126  Mar. 29
Feb, 28 93%a Mar.
n104 3 Mar.
10314 Jan,
8334 Feb.
Feb.

Jan
Jan,

9414 Jan. 6
8714 Mar.
96 Mar. 2
100 Mar.
1013 Mar,
100 = Mar.

86 Mar.

94% Jan.
68 Feb.

6 25

9714 Jan.
90% Jan,

857 Mar,
9614 Mar.
9874 Mar,
91 Mar

&, 4
WO NN

8614 Jan,
95? Mar.

Jan.
Jan,
Jan.
Jan.

[
[ ate I=1 ]

R
el

Jan,

“ro

et ok
COB NN CINI ORI LN O
O

BORS
= 1=z]

eb. 19

93  Jan. 22
98 Feb. 13

86 - Jan, 25
90% Jan. 10

90 Mar, 13

101  Jan.’

94  Mar. 1
983 Mar. 26

* No_par value,

$1,000 at 923; Mar, 4

b://fraser.stlouisfed.org/

7 Sold under the rule,
ph “Under {?g gtle'wixges s;vereomad% 6—1 ollos
ommonwea s, 000 at 1 07;
Jan. 30, Aluminum Co. of Amer. 5s, 195
112; Feb. 7, Russian Govt. 5
Govt. 814s, 1919, ctfs., $4 ,000at 7
“Ontion’” sales were made as follows in 1930: Jan. 3,

at 70; Feb. 10, Montreal Lt., Ht

+ Bellanca Aircraft, com. v.t.c. 200 at 15,

0 Sold for cash. s Option sales.
as ollows in 1930 Jan. 2, Blaw Knox Oo
. 26, Burco Co. warrants, 50 at 44; Jan. 29,

.3100031; 10334 Feb. 5, United Zine Smelting, 300 46 3 1; Fob, 6
5168, 1921, ctfs., $6,000 at 7; Feb. 13, Nehi c Smélting, 200 at 334; Fe

Teb. 27, Donner Steel com,, 50 at 33.
Amer, Aggregates deb. 6s, 1943, $1,000 at 86
138; Feb. 15, Sou. Calif. Gas 5s,

z Ex-dividends. y hx—r

Pow. comns., 100 at

Gen. Water
Corp com., 300 at 2414 ; Féb. 18, Sin;

hts.

903 Mar, 25

58 at 31; Jan. 2, Gerrard 8. A)) Co., 105 at 24 J:
Véorks & Elec. 68, T oas

, Mohawk & Hudson

ger Mfg., Ltd., 100 at 8; Feb.

14; Feb. 6, Cen
1937, $1,000 at 90%; Feb.

1944, $1,000 at 96%
Power 2d4 ref., 75 at
0, Russian

tral States Elec. 6% pref. ,300
19, Del. Elec, Po’%vprmsﬁss




Chicago Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON CHICAGO STOCK EXCHANGE

Stock Sales.

March

Jan. 1 to March 31_ ... ...

1930.
emacc e - ae-~—-Shares 8,349,700
. 19,112, 300

17,

4,896,%0

Ly March

046,000

Jan. 1 to March 31

Bond Sales-.

1930.

$6,945,000

10,567,500

1929.
$667,600
1,666,600

=

AGGREGATE SALES.|

Since

In.
March: Jan. 1.

CHICAGO
STOCK s XCHRANGE
BONDS

PRICES

IN. MARCH

RANGE SINCE JAN. 1.

March 31. |

Lowest. ‘l Highest..

Hwnw.

Nte%ca»—a (=23
WO O

-t

201,000

S

<)
IS

00|Holland Furnace 6s. . -.-1936
,000|Inland Gas 6148 A. v nn--193!

inu O Masra W & Evwn oe o193
il OjPub Serv Lst:ref gold 5s..1956]

000|Soutlx Dept Stores 6sA- 1933

95.(190

‘Appalachian Gas Corp 6s 1945
Chicago City Ry

Chic City of Con Rys 5s..1927]
Chicaga Railways 5s. .....1927
1at mtge 59 etf of' dop..nu
+ - B5s series A_. 192
5s serles, B-- i 1
.Gommonw. Edison B8.nn. 194
1st mtge 4 )48, serien €. 195
1st mtge 4 348, series, D_1957]
~ lst mtge 55 serigs A~ --195
1st mtge 68. canaeramn~

Q0 Cammonwealth Elec 55..1943

Cosn;‘monw Subsidiary c«»;p-—
Fedeul Pub Service Co 68 '47
Il Pub & Printing 6248.-1950
lnwll' Util,lay 63.....

Without warrant:_
5. without-warran

-19
‘Northwestern Elev 58, ... 1941

Standard Tel Co.5%sA .. 1943
|Standard Tel 10:yx 6s.... .- 1938 |,
Swife: & Ca 1st-5.f 2 58 . - 1944/
United Amer Util 6 ... ._-1940]
« nited, Publia: Service: Cor—

3 :5-’8” 68, A e mr - - 1942

Sou Union. Gas 634s vww-wh‘

Wenu-n Utilities 6s.,---1931

Bloomington Limestone 6s "42.
58 - nim-1937Y
Certiticates o dm.u.nn t 75

68 o - mm e mmmmma e e e 1933
Wash Gas. & Elec 5.......!953] i

101 141103

948|[" 98"

88 94
994,101

02 . Sale

9814, Sale
Sl

100
993%|°

B0
90 -
94

94 100"
994 Sala | 09

: ;95- Mar. 31

i Sale Prices.

7134, Mar.
) i?Mu. 7) 78

‘98%Mu‘ 1810(1}§Mal' 24|| 983, Mar

8f
_75%Mu 10319

10034 Mar: ~7|10034 ]
ar..27/100
7@ Mar 15},

IOB% Mar. 11123
05}/‘ Ma.l:.,17

GBMMAI 7

Mar. 12

" 83 ar.. 7| 8414.Mar. 24
101 Mar. 24[101  Mar. 24

-———

1[)2? “Mar. 25
‘98  Mar..20}

' 84 Mar. 1"4

97

. 99 Marl

08 Mu‘..27'
1th}ﬁM,im 7|l

1}l10234 Jan. 28
977 Jan. 7
. 2
7|
2
15
20
V17
| 64 . T
6534 Feb.. 5
77 Jan, 21
0814; Feb.. §

Jan. 12

91%
1007 Feb, 26
Mar

98X Mulm 98,
84 Mar. r4 :

; 28
i 92}{ yeb. b

99 K, Fab. 24

8
78'-
61

7
'!9

o8
‘87 3 Jan. 28 89

10058 Piaectsy
ar
87" Jan. 28

Mar. 11
Mar..22
Mar. 24
70» Feb. 14

Mar. 24
104
96
109 Feb 28
10832 Mar. 21
or7¢ Jan. 7
8614 Jan. 23
10014 Mar. 7
100 Mar.27
80% Mar. 2
112
108
64 Mu
7 Mar.28

8474 Mar. 24
wMﬂ' 24

99 Mar, 31

Mll.'. 12
10%

102:
0| 9834 Mar. 24

Mar. 14
Feb,
13

8¢

09234

9714 Mar,
994

‘| Feb, 24

i

Shares
12;650
12,790

6,5
00| Adams:
Addresspgraph Int Coxp com*||, 22

1/Altorfer Bros Co conv pref:.
50|American Colortype com. .-«

OlAmerican Equities Go, com__*||
Americanr Pub Segv pref..100{|: 96
870}Amer; Rub Util Co pr pref: lgo

0|Assoe Appar.Ind. Inc com...*
0|Associated Inyestment. Co...*|| 69%4. 6Q

2|Automatic. Washer, Co cv pf.*

STOCKS: ar]
Abhott: Laboratories com.
Acme Steel Ca 5|
D) Mfg Comi.-
oyaity Cocam

Adams (.

Ainsworth-Mfg Corp com..10
Allied: Motor. Ind Inc com

" Preferred...ccaracrna
‘Allied: Preducts Gorp <l

Amer, Comm Power A .cvue
Commonclusﬂ......-..-.
Warrants . .avonmore
1st; prefirred . *634 A
1st; preferred 86.,-....
l‘lt~ preferred $7 A

Partic preferred.
Amen Radio & Tel St Corp.-
Amer, Service Co com.. -
American Shlpbulldlng---l(m
Amer, States Pub Serv. A
Amer, Util 8 Gen Corp B v th'
‘Art: Metal Works com:

Assoc Tel & Tel Co $6 w:w._.*
Cla88i A mm e s mm e e i ®
Assoe Tel Util Co
Right8. v pmmene e o=
Atlaa Stores Corp COM.eenrr
Auburn Auto Co com

Al-Amer Mohawk: ComA...S

*11200
144

35}5; 37%

"1914; Sale:
- Sale
19

Sﬂle'

41}$ Saie
29
38}4 Sale
23 " 25

Sale i
32 14! Sale

1% I
| 17.% Salgs

39  Bale |
- 284 Sale
26, Sale

Salo |
46 %

604 60%
29} Sale: |

"25%. Sale | 35
224  Sale:
13 14%

45%: 46%|

g el

3 Snte- | 58
0.‘ .

30
29 Bar

4015 Mar:
ywel%M’ar;

46% Mar. Il
:%T Mar

+ 6824 Mar

~“Na: 17| 8134 Mar, 13
Mar. 14{;

60
27

5.l
c (218 Mar: 4

{ s f
7 45% Ma.r.lO '35
51" 5814 Jan.

321

“12% Mar: 17) 13 Mar 31|

’35 Jam: 20
70 Feb.

%‘»Jan: 23

86 %J an.
J an.

17% e
' Jan,
172 Jan:

483 Mar, 11

.. 28| 99 Jan. 23
1| 32°

2
12: Jani 31

* No par value

p://fraser.stlouisfed.org/

3 Kx-dividend.

a Stook dividend of 25%.




CHICAGO STOCK EXCHANGE

AGGREGATE SALES CHICAGO PRICES IN MARCH, RANGE SINCE JAN. 1.
STOCK EXCHANGE

Moreh | Maren . STOCKS 9. || March 1. | Marcn31.|  Lowest. Highest. || ) mgm.

Shares. 5 s s .||Bid. . Ask.|Bid. . . | Sale Prices. A « Prices.
81 Backstay Welt Co com..... F 30 31 k 32}5 Jan. 13
7,125 Balaban & Katz v t c, . . 4 Mar, 29
s, Preferred

11,650 Bastian-| BleulnlCooom...-
7,490 Baxter Laundries Inc A,
7,150 Beatrice Creamery com--_.50

599, ggo Bendix Aviation Cor;

»
e e |

Borg-Warner Corp com
7% pref

Borin Vivitone Corp pref

50 Brach & Sons (E J) com

Bright S;:,nr ElecCoA...

00 Bruce Go (E L) com »
Bulova Watch Co Inc $334 pr*
)

gn

Bros com.
2 Preferred 98

89,460 d G 3514 Sale
74,750 20 1124 Sale

Campbell Wyant & Can Fdy *
Castle & Co (A 10| 49  Sale o 7|
CeCo Mfg Co Inc com. 6|
01|Cent Cold Storage Co com_20| 2314 . 24Y% 24  Mar. 31
97|Cent Gas & El Co $63§ prel. 94 95 90 Mar. 14| 90
5| 87 preferred

Central 11l Pub Serv ml.-.
Cent Ill Secur Corp allot ctfs
72|Central Ind Power pref...100
CGCenllﬂl;:n;en osl deposit.. II)M"

ntral Public Service (Del
1615 B BOW et 3335 Salé 7B{ 3535 Mar. 13

59,100 Cent Pub Serv Corp 41} Sale | 3814 Mar. 41 }{ Mar. 29
651 Cent States P&L Corp pref.* 0 94 | 92 93 [ 923 Mar. 21 Mar. 2
430 Central States Util $7 prel'..‘

276 675 Central S W Util com new..*
4.2 , - Prior lien pref
4,900 Preferred
94 Cent West Pub Serv B pf. MO
1,801 Chain Belt Co com.
100 Chain Store Stocks Inc com.. '
2,580 Cherry Burrell Corp com...*

10, 795 Chic City & Con Ry ptsh...*
11,5 ' Participation preferred...*
850! Certificates of deponlt-...:
»|
L

et bk bk Bk GO D O W 0O
—

DO DD et pemt

R
[y

<1=1%)

641.910 Chicago Corp (The) com....
226.645] Convertible preferred....
4,973 Chicago Elec Mfg A
1.539 Chicago Flexible Shaft com.5
84, 170 ,Chicago Investors Corp com
44,400' Coavertible preferred. ...*
500 hlcNShMllweom 0
63,718| Prior lien p
g 23| Preferred 1
506 Chic Rap Transit pr pf A.100)
574 Chicago Rys part ctf ser 1.100)
Part certifs series 2. 100
Part ctfs series 3__....
Part certificates “4'"....
35,Chicago Towel Co conv pref *

W CONTIONININ ORI WD

20D DD DD bt bt D bt bt N

e 20
O NN

s
w
ROOHRCD  CO bt bk 4 ot et DD

(X4

et et DD
w000

Citles Service Co com.

Ciub Aluminum Uten Co...?

‘Colema- Lamp & Stove com.

Commeonwealth Edison...100

Com’ty Tel Co cum part....*
Community Water Senleo..:

QWK o d
-

‘Cons Serv Co (The) ctf of de| can ‘35 35 &
Construc Mat'l Corp com..."* 22 213 Sale 22% Mar,
M *[ 39 40 46" Sale | 3734 Mar. 46 Mar. 31> 36

Consumers Co com. --5| 53 Bale | 53{ Mar.2¢] 61} Mar. 5
60 l.c.-. 65 60  Mar. 1C} 60 Mar.

V t € pur warrants,
Cont Chic Corp allot ctfs...*
Continental Steet Corp com.*
Preferred.....cuu. ten--100
Cord Cerporation.... 5|
00, Corp Sec of Chic aliot

5 ! 43 Sale | 4234 Mar. 1 44% Mar. 26 3¢ Feb, 44 3{ Mar.
Preferred. ....uuo-. 116 1 . 116 Mar. 26 113}‘ Jan. 22|117° Feb.
Curtis Lighting Inc com....* | 17 22 Mar. 3 Jan. 20| 22 Feb. 28
Curtis Mfg Co com.. 5[ 1 24 24 28 2214 Mar. 11{ 28 Mar. 15 20 Jan. 13| 28

|
Davis Industries Inc A 3 5 2 2 Mar. 7 !{2 Feb. 26 3% Jan,
27 |Decker (Alf) & Cohn Inc. 3 14 14 Mar. 29 10 Jan. Mar,
Dexter (The) cmn 6 14134 Mar. 19 e ﬁ Mar. 19 16 Jan.
5! De Mets Inc pref w 20 18 19 | 1714 Mar. 25| 2 Mar. 25| 203§ Mar.
635 Diversified Invest lne pref 100 0 4914 Mar. 24 y 48}‘ Jan. 16| 51

|

Eddy Paper Corp (The) 1734 Mar. 17 N 17)‘ Jan. 27| 21
El Household Util Corp. 0 (-] 42  Mar, 3 .31 b 6 53
Elec Research Lab Inc...... . s 1 %
Empire G & F Co 6% p: 80 81 |76 . 8 Mar. 3 76 Mar 21
11 6% % preferred. 1 Sale | 8 8 Mar. 1} 81

7% preferred... 8 838 90 . 4| 87 85}{ Mar.

8% preferred... -1 00 3 v 9834 Jan. 22
IEmpire Pub Service Gorp A.¥ 204 25 |20 M . 20 Mar. 19

.

9.855 Fabrics Finishing Corp com..*| A 2}; Jan. 24
11{Fed Pub Serv Corp 6 4% Dl'el 8 A A Mar. 26
200{Federal Screw Co 86 Jan. 24
Fitz Simmons & Connell Dock
35,796 48 46 ; 47 Mar. 6 64% Mar 25| 47  Mar. 6
44,350 . }a ar. 41| 157 Mar. 21| 20
26,100 Rights Sal M: 7-16 Mar. 24 Mar. 21

2.458 Gardner-Denver Co com.....% 5814 Jan. 2

15/General Box Corp com.. ‘ 8 9 M 6 874 Mar. 6
Gen Candy Corp cl A. 4 6 6 . 13 4 Mar, 24
Gen Parts Corp conv pret--.' 7 M 113 Mar. 7 Mar. 4

Gen Theatres Equip Corp— 413 Mar. 17 313 3 4834 Feb. o
ar. an. el

88 Mar.ll . 80  Jan, 2! 90% Mar, }%

20 Mar Mar, 31

s A
Gerlnch-Bnrklow (The) com ‘
Preferred
Gleaner Com Harv Corp com ‘
80|Godchaux Sugar Inc ci B...*
Goldblatt Bros Inc com.
Great Lakes Aircraft A,
10|Great Lakes D & D, 1
97|Greif Bros Cooperage A com ‘
Greyhound Corp com. 12 le
Grigsby-Grunow Co oom.... T 18 Sale

153
D= LB ORI O K
»

Feb. 5

ux Inn: 19 By ¥ob. 14
an 4

50 Ground Gripper Shoe com...* Sal 30 25  Jan. 17' 27 J:g g

®Ne par value. z Ex-dividend.

p://fraser.stlouisfed.org/




CHICAGO STOCK EXCHANGE

AGGREGATE ' SALES. CHICAGO y PRICES IN MARCH. | RANGE SINCE JAN. 1.
n STOCK EXCHANGE P;;’lce%

Since Jan. : B
March | . Jan. 1. STOCKS 1930. March 1. | March31.|  Lowest. Highest. : Highest.

Shares. Shares. Par.||Bid.  Ask.||Bid.  Ask.|B Ask.| Sale Prices. | Sale Prices.
- 16, 850 ' 19,900|Hall Printing Co com 293 25 27 29 % Saée 2 Mar. 3 Mar. 2?
0 §

O|Hammermill Paper Co com_10 4 34 40
1, 300 4,400|Harnischfeger Corp com....* Sale || 283 Sale 30 Sale A '8
3 15,163 [Hart-Carter Co conv pref...* 2 Sale r. ‘ 14 Jan.
60[Hartford Times part pref_..* 3 421% A 42314 Mar. 40%{ Mar.

8 42
340|Hart Schaffoer & Marx...100 133 150% 135 140 33 Mar. 12|/140 Mar. 26 133 Mar.

Hibbard Spencer Bartlett &
1,444 25| 54 55 | 5614 58% . 3 513 Jan.
5 350|Hormell & Co (Geo) com A..* i 27 Sale . 1|l 27 Mar. 1
63,550 Houdnllla-l-!ershey class A.- 27 28 . 5 21 Jan, 31  Feb.
242,550| Class 5 257 . 19 - Jan. 2| 28}4 Feb,
1,800 Husuman-Llnonier Co com-. 2 15 6~ Mar. 18|| 12 Mar. 23}4 Jan.

4,547 Illinols Brick: Co. 25 P § 2434 Mar.
219|1liinois Nor Utilities pret 100 934| 99  Mar. i 95 Jan.
660|Indep Pneum Tool ¥ t © 5 Mar.

135,350|Inland Util Inc class A.
510,750|1nsull Util Invest Inc.
20/ Prior preferred

400|  Without warrants.......
41,000 Preferred series 2 97% Sale
26|Interstate Power Co 86 pret. 1 gg 14 100

16 8 87 9 3
25,150|Iron Fireman Mfg Covtc...* 24 - Sale 22% Mar. 4

231,150|Jefferson Electric Co com....* .48Y Sale | 44% Mar. 15| 4974 Mar.
150,280|Kalamazoo Stove com * 6414 Mar 5| 813 Mar.
13,300|Katz Drug Co com.... 1 35 35% ar 15 1
15,300|Kellogg Switchboard co 0 5 3 z
1272|Kentucky Util jr cum pref.50 50 Mar V12 51
7,650|Ky Radio Tube & Lt com A_* 7 8 7 53 Mar. 21 8 Mar. 6 104 Jan

14,(1)38 Keystone a}eel vezkwgeE :l:t:\m * ol s 1314 Mar. 21 v i 2%9/ ﬁg
Keystone Wat s .. 4
Kﬁ;scl‘:%:o conv g‘reé s g z s 16 Feb. 18 Jan,
K hei nc ;

B ered B0 () 00 105 Jan. 7105  Jan.

La Salie Ext Univ com.....10
Lane DrugcomvtcC.... *
Cumulative preferred._..*

QN @

Cumulative preferred._...
Warrants

Lehman Corp (The) cap stk.*
Libby, McNeill & Libby....10
00|Lincoln Printing Co 7% pf.50

Warrants
8,139 klndaay Light ¢I:,o = s
ind N ul
12,7511 $2 zﬁxvel::i:le preferred.. ‘ . 3|| 24% Feb. 27 Jan.
37.038 Lion Oil Ref Co c%m 1 2 2 10 .31 «11%% .}%1!1]. 18 ng% %'Ilg
’ Loud Packing Co 5 2 . . .
25,100 LynclolnGl:ss Machine Co... 2 . 14  Jan. 27% Mar.

106|McCord Radiator Mfg A...- 0 343% Mar. 31| 37 Mar. 14| 34  Jan. 37 Mar,
21,000|{McGraw Electric com. g 23% Mar. 15 . 2214 Jan. 5
2,183|McQuay-Norris Mfg 4 47 | 4 40" Mar, 25| 50 .31{l 40" Mar.
51,800|Manhatt-Dearborn Corp com* { 36 Mar. 4| 40¥% Mar. 33 Jan,
'470 Mapes Cons Mfg Co com....* 3% 39 4 45 | 40 Mar. 20| 40} Mar. 38 Jan,
Marks Bros Theatres Inc—
17,861| Convertible preferred----" 113 13%| 12 Mar. 6| 147§ Mar. Jan. 22
310,550|Marshall Field & Co com...* 5 46/ Sale ¢ 5034 Mar. 46}/ Ma.r
,612|Material Service Corp com.lﬂ 25 | 217 Sale 3 2434 Mar.
64,345|Meadow Mfg Co com 3 2°" Mar. 17| 3 ’ 2 Jan
302|Mercantile Discount Corp A ‘ 5 22 5 10° Jan.
41,770|Mer & Mfrs Sec part pref..25 1 27% Sale | 2334 Mar. 13 . 17 3 Jan.

5 358 Mid Cont Laund Inc A 0 10 10| 10 Mar. 5/1C
Middle West Tel Co com....* 25 26 25 Mar, 24
.367 750 Middle West Utilities ne 37% Sale
42,100] Warrants A.__ Sale
40, 1600 Warrants B____.. 6 }5 Sale
17,550 6% cum preferred.- 3 107 Sale
Midland Steel Prod com_--- .
147,905|Midland United Co com_...* 2814 Sale . 7|,287% Mar.
6,910/Midland Util 6% pr nen__loo 8 89 99°" Sale ? 101% Mar
7% prior lien . Mar.
Preferred 6% A 8 7
Preferred 7% A
510[Miller & Hart Inc cony pref.*
0f Mpls-MollnePlowlmpCocom*

R ST STy
S uwwawmawwaﬂm ~

ot ek ot 03

Qo b

Miss Vall Util pr lien pref._
7% preferred

Mo-Kan Pipe Line Co com._*

B Modine Mfg com

2,131 Mohawk Rubber Co com.

3,281 Monighan Mfg Corp A

3,030|Monroe Chemical Co com...

1,285 Preferred

5

—

113, Morgan Lithograph com.
Leather Corp com
3,480|Muncie Gear Co
2,000
11,900{Muskegon Mot Spec

Ot
BN DD Bt bt 1 ORI QO 4
N =3

'
XXX EXEEEXN]

-

17% Mar. 13

13,550|Nachman Springfield com..* 20 | 17 Mar.21

2.770 National Battery Co pref..-*| 28 27 Mar. 26

35,350 333 Mar. 17
-2,600|Nat Family Stores Inc com..*|| 18 20

8,210{National Leather com 10 2 13§ Mar. 27

National Pub Service Cotp—

2,087| $31% conv preferred 4814 Mar. 20| 20

Nat Republic Invest Trust— -
8,950| Allotment certificates....* 48 Mar. 13 4934 Mar.

P N2

DO = = RO RO

NI O
=

o
=i

Nat Secur Invest Co com...* 183 Mar. 1| 26% Mar.
6% cumulative pref....100|| 68 9 1 94 Ma.r. 3/101%4 Mar.
National Shareholders com.* 2 25 25 Mar. 3| 25 ,6 Mar.
National Standard com. .
,500|Nat Term Corp part pref
20,600(Nat Union Radio Corp

it
B ORDIDWO N
(=i

80,000|Noblitt-Sparks Ind Inc com.* 56 .16 - 17l 463 Jan.
0|North American Car com...* : . . 35 Jan.
86|Ner Amer Gas & Elec cl A..* 2614
Nor Amer Lt & Power com._.*
00|Nor Amer Water Wks 8& EL A *
North Paper Mills com ¥
No & So Amer Corp A com..*
0|Northwest Bancorp com-.-.')ﬂ
Northwest Eng Co com.
401|Nor West Util pr lien pret-loo
742| 79 preferred 100)

Omnibus Corp pref A 75}/ Mar 28

1 B0l Os b et memma=e=l| 805, - 33 %oy 3% 33, Mar- 2% °6  Mar. o
shkosh Overall Co co: 4

1,922 Convertible preferred..... 1934 Mar. 17| 1934 Mar. 25

13,828|Pac Pub Serv Co cl A conv..* 37 37%| 37 34 Mar. 17 373 Mar, 31|| 27% Feb. 385 Feb.

15,250|Parker Pen (The) Co com..10 ! 45% Mar. 111] 337% Feb. 454 Mar.
1,000|Peabody Goal com B 5 9 8 Mar. 2 814 Mar. 5|| 8  Mar,

5|Penn Cent Lt & Pow pre!.. 714 79% Feb. 3 79% Feb 3

2,120'Penn Gas & Elec A com 1'( /ﬁ Sale | 173 Sale § 16 Mar. 26| 19} Mar.

par value, 3 Ex-dividend.

[T

—
B a1 TR O R RO
~

98% Feb.

753 Mar.
35% Feb.

|5 QOO
OM=t D= 00

pitized for FRASER
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CHICAGO STOCK EXCHANGE - 53

: AGGQREGATE SALES. CHICAGO PRICES IN MARCH. ) RANGE SINCE JAN. 1.
i 8TOCK EXCHANGE Price '
nece

M{;’r'ch Jan. 1. STOCKS 1930. March 1. | March 31. Lowest, Highest. Lowest. Highest.

Shares. Shares. : > X .||Bid. - Ask.|Bid. = Ask.| Sale Prices. | Sale Prum .| Sale Prica
1084 Peoples Lt & Pow A com.....* 26 35 15| 85  Mar. 5/39 Mar 5| 39
Perfect Circle (The) Co. 354 36%
11,050 Pines Winterfront com. 41 45 413 Bale
Polymet Mfg Corp com......... 13% 13%
0|Poor & Co class B com 32
Potter Co (The) com 1 15 ié Mar.
Process Corporation com...*|| 9 1g 4
97|Pub Serv of Nor Ill com......*|{229 8 245V Mar.
100 246~ 248 |2 248  Mar
6% preferred g 115 8 12534 Sale 12514 Ma.r. i
7% preferred 10 129 = Sale 40 (129 . g 120 ' Jan.

23,850(/Q-R-S De Vry Corp (The)...*|| 17}4 173 Sale | 16 17 153 Mar. 173 Mar. 15% Mar.
1 480(Quaker Oats Cocom..__ 260" 276 (255 275. |274  Mar. 12275 ° Mar. 10((252 = Feb.
1,259, 2,241| Preferred 115 .Sale [114% Sale |112 Mar. 12116 Mar. 110 Feb,

48,400 135,320|Railroad Shares Corp com..* 884 Sale 814 Mar. 28 2 9/§ Jan., 2
1.3 ,150/Rath Packing Co com. 10 ; 15 23 24 | 22 Mar. i Feb. Mar, 11
17,100 Raytheon Mfg Co com 21 23 | 27% Bale
3, '290 Reliance Internat Corp A.-
50 Reliance Mfg Co pref.
34,642' Common
’600 Richards (Elmer) Co pref... < H
4,810 Rollins Hos Mills conv pref.*|| 40 423 Sale 4 s » o 2| 14
50 Ross Gear & Tool com. 35 3514 33 . . -8 37/3 Feb. 15
725 Ryan Car Co (The) com. %l 54 9 % 8 Mar. 11" Mar. 18|l 8 . 18] Mar. 18
8.3()0 Ryerson & Son Inc com....* 3414 Bale s ; . 36% Jan. 27

50|St Louis Nat Stk Yds cap. mo 83 83 83 9 J y 97  Mar. 26
5,764/Sally Frocks Inc com 10 15 . 153 Mar. %
8.50 : 3 gg ) 391 Mar.

155.050 Seaboard Util Shares com._*
0|Sears, Roebuck & Co com..*
100 Shaffer Oil & Ref conv pf_100
3,533 |Sheffield Steel com..._.._._*
1,550|Signode Steel Strap G 3

726| Purchase Warrants 3 8 1  Mar. 2 i 1 Jan. 18
800| Common 4 5 . 4 13% Mar. 27
2,500 [Sivyer Steql Casting Co com_* : 4| 3¢  Mar, 34} Mar. . 35  Feb. 14
2,605(So Colo Pow Elec A com....25 o . 5 . 26 Jan. 29
2,852|Southw G&E Co 7% pref.100 94 99 . . . 99 Feb, 1

758(Southw Lt & Power pref....* % 86 . 86  Mar. . 88 Feb. 1
36,950|Standard Dredge conv pref. 26 % 2 . 33% Mar. 25
51,858| Ci 25 Mar. i . 32% Mur. 25

* 1,040(Standard Pub Service A : . . 15 Jan, 23
70|Standard Tel pref $7... 88
30,150|Steinite Radio Co. _*
Sterling Motor Truck prel.so
27, '370|Stone & Co (H 0) com.
l 400|Storkline Fur conv pref..-..25
Studebaker Mail Order cl A-

Super Maid Corp com.
Sutherland Paper Co
50(Swift & Co. ... * . 241137
Certificates Sale . . -14 .
54,650 Swift Internation 7 323 Bale | 33 . . bel . 18 35}% Jan. 2

3,300|Tenn Prod Corp com . s 16 Jan 30
25|Texas-La Power pref... 92
17,700|Thompson (J R) com
6,050| Time-O-Stat Controls pf A.
3,100(Tri-Utilities Corp com
Twin States Natural Gas— !
16, 700 Participating A *l 3 15 Mar, 28
835|12th St Store (The) pf A_.* 13 6 13 Jan. 16  Feb. 27
355 Stock purchase warrants.. 71 U % b. 5| 3 Feb. 11

1,000|Union Carbide & Carbon...*
15.111|United Amer Util Inccom....
00|United Chemicals Inc pref..*
United Corp of Amer pref..* 143 Mar. 18 % Mar
60|United Dry Docks Inc com.* * 8 9 8 7 Mar. 2 %
United Gas Co com 33% Mar. 455 Mar
0|United Pub Util $6 pref._-. 80 80 | 70 Mar. 7 M
United Repro Corp part pf A*
U S Gypsum ..20 % 45 Mar. 533 Mar.
Preferred 113 116% 114Y% Mar. 14{121° Mar.

U S Lines Inc pref_... 14 17 16/§ Sale | 19 155§ Mar. 2034 Mar 6| 203 Mar. 18

U S Radio & Telev com 9 Sale 4 2 /ﬁ 131 Jan, 8

00|Universal Prod Co Inc com.*|| 18 2 9 20 Jnn 29

Utah Radio Products com..* 7% Sale 434 Mar.

Utility & Ind Corp com Sale Sale | 1834 Mar. 2234 Mar. 23 % Feb 13
Convertible preferred....* 27 Bale | 25 Mar. 2714 Mar. Feb. 11

Utllltles Pow & Lt Corp A.. 34 354 42} Sale . 43  Mar.

Class B
2414 Sale 221 Mar,

Van Sicklen Corp part A 2034 Sale 20 Mar. 3| 2 . 9| 23 Mar.12
00|Vesta Battery Corp com 5 9 6 o3 % 3 413 6 Jan., 27

267 Sale
20

=00

121 Fb

0000 Wi

N
et gt =Y

Vogt Mfg common

Vorclone Corp part pref_... 9 11
65| Vortex Mfg Co (The) com... 2634 Sale 9

Class A 27  Sal 2934 Sale s 3 0  Feb.

Wahl Co com ' & 5 Jan. 24( 14 Feb, 20
660 0|Walgreen Co 6% pre 4 % . Feb. 21
,500 Convertible preferr:
2,700|Ward (Montgom) & Co cl A
1915/ Waukesha Motor Co com...
833|Wayne Pump Go com 11 .

6,721| Convertible preferred. ... 1 s 4 J2% Feb.

20,236|Western Con Util Inc A....* 18 2 A 205 Mar. s - P 2% Mar. 21
,710|Western Grocer Co com....25 13 14 12 Mar. 4 . . Feb. 11
,661|West P L & Tel class A...100 26 27 i A . 8 Feb. 11
,600 . . 10 Jan. 21| 24 Jan. 2
4,900|Wieboldt Stores InC..-- * 28 30 . y . l Jan, 7
,700(Williams Oil-O-Mat com.. 8 0 7 8 v .20 814 Jan. 6
1,370({Wil-Low Cafeterias Inc com_ 9 ar. ‘12 Mar. 28 .27 12 Mar

100| Convertible preferred....* H ) Viar. 41% Mar. 27

198,181|Winton Engine Co com ....* 53% Sale | 66 = Sale . 4 2 457% Jan. 4| 683% Mar.21

; 350| Convertible preferred....* 47 51 66 68 ¥ . 50 Feb. 66  Mar. 20
31,100|Wisconsin Bankshares com 10 11}{ 11 114 11% 4 " 11% Jan. 11% Jan., 7
1,217 (Wolverine Portl'd Cement.10(| § 5% 5 5 5%| 5 Mar. : 434 Feb. 5% Jan. 6
Woodruff & Edwards lnc—- . 2
3,375| Participation A 13 14 |13 14 | 14 Mar. 12 . 12 Jan. 16 Mar.17

Yates-Amer Mach part pref.* ; 14% 15 14 Mar. 1 . 12 Jan. 4| 17% Feb. 14
Yellow Cab Co Inc (Chic)..*{|.. 287% 29 | 26}4 Mar. 6 . 20| 26 4| 31 Mar. 20
51.250|Zeaith Radio Corp com .I 934 Sale 814 Mar. 27 . b Jan 17| 114 Feb. 13

o Nopar value  zEx-dividend

b://fraser.stlouisfed.org/




Boston Stock Exchange
MONTHLY AND YEARLY RECORD |

RANGE [OF PRICES ON BOSTON STOCK EXCHANGE
Stock Sales. 1930. 1929. Bond Sales. 1930. - 1929.
; 1,111,602 1,770,472 $518,300 $980,800
3,396,927 . 5,638,235 : 1,673,640 2,778,000

AGGREGATE SALES. BOSTON s v RANGE SINCE JAN. 1.
STOCK EXCHANGE

8Si 5 :
Jaln.mxi. BONDS March 1. § - Highest. Lowest. Highest.

$ f .| |Bid.  Ask. A . | Sale Prices. Sale Prices.
Amer A¢ri Chemical—
4,000| 1st preferred 74s. 1 96  97% 1033%§ Jan. 6
3,600{American Tel & Tel 414s.193y 1 15814 {180
270,000/ Amoskeag Mfg Co 6a 1948 Y 81
1,000|Barstow & Co (W S) és
6,000/ Boston & Maine 4}4s
00|Boston Cons Gas 5s._ 194711
24,000 Breda (Ernesto) Co 7s ---1954
196,000 Co 538
39,000/Canadian Int Paper 60..1949
956

000!
0 Connlld-ud Gas Utl“}{l'a 88
E Mass St RR ser A 4)¢s._1948|| 42 45 47  Sale
1948 55 Mar, 22
5 - d_l 60 60 Feb. 5
uropean Elec Corp Lt
22.000 3 iy ° 1965 100% 101% ; Feb. 13[100% Mar. 22

uropea
3.000] 7340 1950 i 100 Jan. 30100  Jan. 30
5.000| Florida Public Serv 64s.1949 93 Jan, 17 93 Jan. 17
000 toce Retion v s-10 ? 734)| 003¢ Feb. 8| 95 Feb. 11

r—
- 5,000 1953 9734 Feb. 20| 974 Feb. 20
Hungarian Cent Mutual
5,000] Credit Inst 7s 1937, 83 Jan. 14] 83 Jan. 13
Hungarian Discount &
1,000 Exchange Bank 7s 5 9 . 3179 Mar, 3
115 500|Int Hydro Elec Syst 6s..1944 Jan. 29
0 000|Intl Power Sec Corp 7s..1936
Kn City D;:- & Birm 4s. 1033:

—

h-imlﬂ Trade Fair Corp 78 '53
Lincoin 42d St Corp 5}¢s.1953
00|Maine Central 4}4s 1935
Mase Gu 4358

RVOVRXLOVLCOT

-
—

103} Mar. 19
- 9| 93 Mar. 19
Miss River Power 98 ig -|100
New England Power -1948( 01 9234|| 88 89%| 91
New Engl Tel & Tel 6-.-.1932 997 Bale 100}{ S&{e

Northw Power Co Ltd 6-1%0
P C Pocahontae deb 7s._.1935
Punta Alegre Sugar 7s...1927|/.
Rhine Ruhr Wa Ser Inc 6s '53
Ruhr Chemical Corp 6s..1948
00|Ruhr Gas Corp 648
Swift & Co 8s... . 1944
00{Van Sweningen Co 6s...1938
Western Te! & Tel Sa RLE
00'Whittal U7 § Assoc Ltd 5s_1937

—
\lOﬂ-‘%OO@@c

STOCKS
RAILROAD— Par.
Boston & Albagy........100 1753 Mar. 12 176 ~ Jan,
9 Boston Elevated. -.100 0 80  Sale |z7 Mu‘. 10 67 Jan.

Flrn preferred.....
d preferred

Boaton & Maine com....100

Class A 1st preferred...100

Class C 1st preferred...100{].. Sale
Boust & Maine prior pf stpd 100 109/5 Sale 109}6 Mal' 12{111 - Mar. 18
87| Ser A Ist pref stamped..100]| 84 8. Sale | 82 8 81 1| 84 Mar. 22
Ser B lst pref stamped..100 1 l 5 7125 125 Mar. 10/130 Mar. 26
Ser C lst pref stamped ..100 1083 Mar. 10{112 Mar. 14
0| Ser D lst pref stamped..100 1 z

Boston & Providence 100 170 Mar. 25173 Mar. 28
66/ChicJct Ry & US Y 65 2165 170 Mar. 26170 Mar. 26
Chic Jct Ry & US Y Pref.100 10: Mar. 3{105 Mar.13
36{Cona & Pass River pref...100[1297 1
East Mase 8t Ry Co. 1
First preferred. ...
Pufcrnd Boenene

ment.

3 u.un. Contral....ucecen. 100
Preforred. ....coo... wind 84 86
N Y N H & Hartford 126}‘ Sale
42{Northern New Hampshire 100{| 10034 109 109 ~ Sale

14|Norwich & Worcester pf.100 130 2131 . i
Old Colony -=100 1213514 1387130
Pennsylvania RR. 50 ;2 s e | 853 Sale { 80} Mar 17 86% Mar. 31

175 176 Mar, 27185 Mar. 17}/1
118  Bale Mar. 26/118 Mar. 26

—

154

-
o e e ko

»

rO
IO OO e D O O T OB WD

MISCELLANEOUS— :
1,225|Air Investors, Inc 4 5 5 Mar. 6| 5% Mar.12|| 3} Fen, 11
50|American  Brick Co

5 J n. 6
810 1,120|Amer Equities Co com.. S " Sale |16 Mar. 20| 213§ Mar. 28 a l
51,228 241,662|American Founders Corp 23% Sale | 2314 Mar. 31| 29 Mar. 3 % Mal‘. 31

® No par value. @ Assessmens paid. 2z Ex-dividend.

hitized forRASER
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BOSTON STOCK EXCHANGE

AGGREG’Q'TE SALES. BOSTON PRICES IN MARCH. RANGE SINCE JAN. 1.
BTOCK EXCHANGE
Mfz’;ch Jﬁ:wl. STOCKS 0. March 1. | March 31. |  Lowest. Highest. Lowest. = Highest.
s . Ask.|Bid. Askq Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
Lsmi?.%ﬂ? Amer & Continental Corp... ¥ B Y 2534 Sate | 19 ~ Mar. 253 Mar. 31|| 19 Feb. 28| 253§ Mar, 31

Amer & (ren Securities Corp : 22| 70 Jan. 22
18| $3 ser st pref allot ctfs....._] ;

10,159 Ame: Poeumatic Servfc.:-.m W 7% o3 <13 22/’ %M" P 1t
(4 ar.

. 22
Amer ‘l‘elen % Teleg
Amoskeag Mfg Co .
Aviation Sec of New E
Bigelow-Harcf Carpet....
Preferred 1
Joston Personal Prop Trust. .
Brown &
20|Chemical National Assoc | lnc-
Columbia Graphatuiane
80| Continental Securi*,
CreditAllianceCorpe A
Crown Cork Internat Corp..
05| East Boston Land 0

)
N

ot Pt DD bt Yo ek
Q0= OO H b= GO D T = 1=t LO O

-

First preferred
Eastern Ugl Inv Corp cl A__

ot

9|"26 - Feb. 19
19% Fab. 11

roce =
Edison Elec Illumination.100|
'454| €mployers’ Group AssocT G_
European Elec Corp, Ltd-—
-10

Py

44| General Alloys Co.

General Capital Corp..
General Empire Corp..
General Theatres Equip.
50(German Credit Inv 1st pref..
o Georglan Inc (The)

DO O bt ok QTIPS €D bt LD O O T
i 9 <o

DO bt et DD ok o ok

6

gmsé Ton 17
564|Greenfield Tap & Di
16| Grelf Bros Coopge cl A com.* 2 40" Mar, “8| 42”° Mar. Uik e

' Mar. 27| 30 .27 27| 4034 Jan. 17

Hathaways Bakeries Inc ¢l A 38 11363 31 38, 1198 271 4 14 31 1%%3 Jn. 17
. . an,

100 Balo | 39 Mor. 2o| 2834 Mar. .26/ 317 Jan' 15

.14 93  Jan. 18

9. 93 § A 4 2 93 Jan. 29
'I”” 19 19 120% 23 1914 Jan. 30

- ISS— |
(nsuranshares Gorp class A. 18% Feb. 4
-|Internat Button Hole Sew-
87918/ 1mtt Carrioes Lea. : 52 18 193 Mar
B a lers com, . .
4,292|Intd Com._ 7 M 143 Mar. 1414 Mar. 26
.285 Imternat Hydro Elec Sys cl A 43% Fen, 28

% 83 Feb. 1
1
18
46|1nt"1 Securities Corp cl B com 3 A ég 3534 Jan. 15
8
6
6

19% Mar, 31

2,601|Jenkins Television Corp com.. 3% Mar. 28
89 Jan. 20

3,910/Kidder Peab Accept cl A pf lMi

21 Mar.31
1,594|Libby McNeil Libb; 10
2,887|Loew's Th:-tm..’ 10} Mar. 26

¥ M ...|| 67 Sale 954 Sale 9 Mar. 1| 11% Mar. 63{ Jan. 115 Mar. 3
8?.%39 u:sxﬁmm:;.&;::_uo 105%4 Bale 10624 Sale . 18(10834 Mar. 1({105 - Mar. 18 10815 Feb. 7

D aerican Sharve. e 301 Mar. 20| 3034 Mar. 20| 303¢ Mar. 20

13 Mar. 17 1y Feb. 27| 2% Feb. 1
%Mar 17 13 Jan, 30

1;;2 1?%

05|Nelson (Henn) Corp. a - ..5)
New Engl Equity Corp
5| Preferred 10
New England Public Service *
Prior preferred 100
25|New Engl Co Mills pref_...100

-l 14° b. 11
N'ivahnt:lnndT.I&Tol-..l" 2 Bale 87 Mar. 1 7 Jan. 25| 10% Mar.3

135/No American Aviation Inc... 93§ Mar. 24 Mar. 2 514 Jan. 20 10 Mar, 27
50c 1§75 1 s0c Feb. 27
4 sora Texas Rioctric.. 30c 234 43 137 Mar. 17 "Mar. 7 }iJan. 6

400| Pactfic Commercial Co. 13 15 1434 Jan. 25
Zor-cm: Mille. .ef-- loo : i 2%}4 %gx 253 Sale 0 39 Feb. 1%
ta h oo . .

4 mﬁfc(lgtﬁ?qczl:ﬁxg?:m‘- 2034 Sale | 2434 Sale 2434 Mar. 31 § 243 Mar. 31

Refiway Light & Serv Co com 79 74 Mar. 15| 78% Mar. 26 78% Mor. 26
Rotes | 17 15 Mur 5 16 Mar 3] " 11| 167 Feb. 10
e 21 134 Mar. 11| 15§ Mar. 4 1% Jan. 28

Second Incorp ity com. 5 5% Mar. 19 6 ' Feb.
510 Second ll:te:-nnlié‘l ;ecvcorp..- 24 25 25 25% Jan. 1
45,3528 tAssn T C Mar. 21 3 Mar. 151 16 Jaa. 21% Mar. 1
35 Southern [ce COcaunnnnnn N | 5 5 Mar. 11}t & Jan.

25 Preferred

30 v 8 Mar. 1
‘;.gg z‘:o.t'\e:év.ebuer Inccap l::i A 104}{ Mar. 27

1200 't B
2,168] NeW..uceeomcoceraenananan § . 31" Mar.1

Torrl Co (neW) .cce... 60 Mar. 25| 6434 Mar. 5|1 60 Feb. 20
mmc:::‘;:m.mmm__i 13 {| 1639 salo 153 Mar. 15/ 17 Mar. 24 :

e
Shoe Co 10 % Mar. 21

8 Unlon Cepper Land & Min 25 40c 40c
Union Twist Drill 5/

United Carr Fasten Corp com
United Founders Corp com..
United Shoe Mach Corp...25
Preferred 25{{z31
U 8§ Britinv Co $3pfa lotcti
U S Elec Power Corp
5 g gi!l'mlgn Sgc 1st 1:;::4
nternat Secur Cor 5
allot 5 52  Mar. 10 1914 Jan.
U S & Grersens S'o?pt:.z:.‘; 8 Sal 3036 Mar. 5 325 231 30% 3k o
Ut ittes Corp
dlvt{nll?r;y stk nllot ctfs... 79 ar, 41 90 70 2| 90

630 \'.neuuh Hoiding ﬂﬂﬂ'
Venezuelan Mex Oli O)nv--li
90(Waldorf Ffystem Inc
Waltham Watch class B"iio

Pt

o o=y

DI DO 0

751| 24 preferred. Iz70 74 . ar.
5,120| Westfiold Mfg Co stock.. . . 22  Feb. 4
37470 Whtetetaey Mo o ——— 18 11 Mar. 17l 134 Jan. 15

& No par value. z Ex-dividend.

[itized for FRASER
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56 ~ BOSTON STOCK EXCHANGE

AGGREGATE SALES. BOSTON PRICES IN MARCH. RANGE SINCE JAN. 1.
o p 8TOCK EXCHANGE Price
n nce

March | Jan. 1. STOCKS - 30. || March 1. | March 31. | Lowest. Highest. Lowest. Highest.

« Shares. Shares. g Par.||Bid. .||Bid. - Ask.|Bid, +| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices.
MINING—

Adventure Cons Copper...25 35¢ 20c Mar.
Arcadian Consol Min Co_>, 25 45¢  55¢ :
Arizona Commercial
40! Amold Mining Co

1|Ci Hecla
Copper Range Co 2!
East Butte Copper Mining 10
5|Hancock Consolidated. . . .25
Hardy Coal Co .
Isjand Creck Coal

Preferred. ... i 1 210534

Isle Royal Copper | 103 11%%
0% 2 8 2 2k

25¢ Jan, 21

=0
D

ok ek

Lake Gopper Corpon. 1 90c - Sale
LaSalle Copper 25 0c

j0|Mayflower & Old Colony.._25

Mohawk 25

10 1 7148 e O = G 1 629 00 s ST 00 T 03 b

DI BORORD b et e et
DO TR =t N

25
885(S¢ M-ry’a Mlneul Land ...25
60|Shannon...._. -10)
Silver King Coalition M Go_5
South Lake Mlnlnﬂ Co-.. -25 -
Utah Aper Mint 83 32 8% saler| 7338 Mar. 3 330 M
'tah Apex Min! nn._... -5 ar, 3 ar,
21,390|Utah Metal & Tunnel. . 1 50c Mar, 95¢ Mar. A
'200!Victora Copoer Mining. ...25 60c 45¢ 50c & 3 35¢ Feb. 1 8
¢ No par value,

burgh Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE

b Stock Sales. 1930. 1929, Bond Sales. 1930. 1929,

363,865 376,279 $90,000 $19,000 .
1,164,676 1,370,017 ¢ 121,000 39,000

AGGREGATE SALES. PITTSBURGH PRICES IN MARCH., RANGE SINCE JAN. 1.
n Since STOCK EXCHANGE :
March | Jan. 1. STOCKS A March 1. | March 31. . Highest. Lowest.
Shares. Shares. Par.||Bid. o . A 4 % . | Sale Prices. Sale Prices.
1,624 4,552|Allegheny Steel common L 60 | 62 65 | 60  Mar. 65 = Mar, 18
05|Aluminum Goods Mfg__
10,245 37.716 American Austin Car___
245 275| Amer Vitrified Products
1,684 Preferred
26,144/ Arkansas Gas Corp com .
9,99 Preferred
3,154(Armstrong Cork Co...
635|Bank of Pitts (N A)....... 170
17,264|Blew-Knox Co 35% Sale

15,335|Carnegie Metals Co 514 Sale 7% Bale
8,900/Clark (D L) Co com 13 Bale 17}/ Sale
185|Colonial Trust Co. .
25/Consolidated Gas p:
372(Consolidated Ice com.
240 Prefetred
4,590

120
41| Preferred
2,988|Donner Steel ctf of dep.
1,374/ - Preferred ctf of dep.
7%8 Donahoes A
24 Exchange National Bank..
Fed St & P Vall Trac w
110 First National Bank Pgh).100 400 (395 Mar, 131400 Mar. 21{|395 Mar. 13|4
170|Follansbee Bros Co pret.100 .31| 93 Mar. 3| 91}¢ Mar. 31

Hachmelster Lind ; : 1 . 17| 2036 Mar. 22|| 1734 Mar. 17
Preferred 36 34 " Mar, 1| 34 Mar, 1|| 34"" Feb, 1| ¢

Harb-Walker Refrac com. 100
Preferced 100

B ke
QUM 00 O 00

et DOCORD ket

NI

[
N ORI O WO ==

8

154

Preferred _

Proferred. . A i § 5. . Feb,
05/Jones & Laughlin St'i pf..100 118 Jnn. 119% Feb.

Koppers Gas & Coke pref.. lM % 102 Sale ’ 9914 Jan. 10{102 = Mar
9(Liberty Dairy Prod com 26 ale 25 | 233 Sale | 22 Mar. 26| 25 22  Mar. 26; 2834 Yan.
liLone Star Gas H % 1 437 Sale

8 20s amr

an,
"25| 30" Mar
3 3 25 Jan,

45 Mar. 25 45 . Mar,
45 Mar. 22" 35 Jan. 3 45 Feb,

I
mmwswsmw ot et et T P 00 RO

1

* No par value. - t new stock z Ex-dividend, 'y E-rights. z Now listed.

pitized for FRASER
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PITTSBURGH STOCK EXCHANGE 57

GGREGATE SALES| _ PITTSBURGH : PRICES IN MARCH. RANGE SINCE JAN. 1.
“ STOCK EXCHANGE

T St ; .
Mo | Jand. STOCKS 2 N\ March 1. | Marcn 31.| = Lowest. Highest. Lowest. Highest.

Shares. ‘P |\Btd. ~ Ask.|Bid.  Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices
1,713|Penn Federal Gorp com 31 Jan. 4| 5% Feb.

310| Preferred

571
190|P:
10,000
2,60
1,862

43,817|Pittsburgh Forgings
25| Pittsburgh Invest Sec com..*
1,888|Pittsburg Ol & Gas 3 Mar. 28
17,180|Pitts Plate Glass 1 Sale 59  Sale | 5314 Mar. 5
22.381|Pitts Screw & Bolt Corp.... *||z18  Sale 213 Sale | 2034 Mar, 15

830
4,610

OOt DORORORD GO =
»q»—-q.—-mosgn-mw

N GO
Ll< D e~

®
8
*
*
.

Richardson & Boyn part pf. '

Ruud Manufacturing,

(00|Salt Creek Consol Oil

San Toy M!nlng

Sh k Oil & Gas

50|Stand Plate Glass pre(-.loo
Prior preferred 100

Standard Steel Sprinds

Suburban Electric Dev.

Union National Bank.....100 . .25||500 ~Jan.
Union Storage Co. ...weeaad5 42 42 42 Jan. 20
United Engine & Fdy, com._.*
80| United States Glass Co....25
Vanadium Alloy Steel
Waverly Oil Works cl A..__*

BOCOCI bk hd ok ok DD bt DD o
© BREEHEOOWNINNING

140
44
19 .
48 Jan. 10

1044 Feb.
Feb

Copperweld Steel
Fidelity Title & Trust Co....
International Rustless Iron.
00|{Leonard Oil Development.__._
41|Lone Star Gas
50|Mayflower Drug Co
12,860|Mesta Machine
' Nat Fireproofing com ct
2,742| Preferred certifs of dep.
50{Penn Industries, units
58,343| Western Public Servicev t ¢
20|Witherow Steel

BONDS.
$19,000|Independent Brewing 6s.. 1985
25,000|McKinney Mfg 6s
19,000/ Pittsburgh Brewing M.
58,000'Shamrock Oil & Gas 6s.. ol mewee . 9534 Jan 8

¢ No par value. §new stock. z Ex-dividend. yEx-rights. z Now listed.
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| Cleveland Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON CLEVELAND STOCK EXCHANGE

1930. 1929. Bonds. 1930. 1929.
Shares_ 97,967 196,801 | March $55,618
229#147 612,216 ' Jan. 1 to March 31 444,808 213,678

CLEVELAND PRICES IN MARCH. RANGE SINCE JAN. 1.
STOCK EXCHANGE

BONDS 1930, . | Marcn31.|  Lowest. Lowest. Highest.
Sale Prices. | Sale Prices. Sale Prices.
. 99  Mar. 20
Cleve Ry 5s 19.

31 98 Jan. 6
64,000(Cleve S W Ry & Lt G&C.1954 . 23~ Mar, 31{| 21} Mar. 1| 25
407,850!Steel & Tubes Inc. debs. 1943/ 97 100 Mar. 24{ 95} Jan. 14

City Ice Del gen mtge 6s_1933.

Shares. | Shares. STOCKS pgr.
M 8734|| 0155 96 28 o0 Mar 13|l 887 Jan- 2
23%(2) 5% 6 $ 614 Mar. 25 g” Egg;
620 2934 Mar. 25

N

B =t
SN0 O
D bt ok ok ok

1st pref
American Multigraph.
American Shipping.
Am Shipbuilding pref
50{American Vitrified Pr
Apex Electric & Mfg
Preferred

ok et
OO

8

[

98 ~ Feb.
324 Feb.
3% Mar.

O o
N N I T =)

*
Bulkley Bldg preferred. . 100
Byers Machine cl “A”______»

u—»—-to»-lgtor-‘ b DO BO b bt 0O

(o

8
1
7
3
5
]
4
1
2
7
8
8
8
1
7
8
9
5
2
1
5

6

52(Canfield ONl..._.___.____ 100 135 193% Bale
Central Alloy Steel pref..100/|109% 110 108 ~ Sale
Central Alloy Steel ctfs of dep
Chase Brass & Cop pfd.__100
10, City Ice & Fuel ¥
155/Clark Fred G
466|Cleveland Auto Mach
152| . First preferred
1,208|C'eveland Buildcrs Realty__*
426|Cleveland Builders Supply.
1,546 QIevelnnd Cliffs Iron pref__*
1,148 (‘Vleveland Elec 11 6%.,....100
75/Clevelund Quarries .. i
77|Cleveland Ry
1,681| _ Certificates of deposit..... .
2,437|Cleveland Securities pfd ..10
600,Cleveland Union Stkyds....*
551|Cleveland Worsted Mills..100
97|Cleveland-Buffalo Trans..100
370 Cleveland & Sand Brew . .100
3 Preferred 10/
75| Cliffs Corpvte
30| Columbus Auto Parts pref __*
30 gommerglul Bookbinding...*

Mar, .
00| P R * x 3034 Feb.

,449|Dow Chemical ; % 6914 Feb.
A Preforracs b [ 1087 Mar. 7103 Feb.

1)
D et

N

T
U DI NI OO i O U 00 W O
—

=}

)

ot e 03

B = DO
=N WO
P ROCORERD | b RO et DO DO DO b et

1

Jan.
Feb.

Jan.
Feb.

Mar.
Feb.
Jan.

43 Feb.
37% Feb.

1

18|Edwards (Wm) pref. 75,7780 . . Mar.
1,177|Elec Controller & ; . 64 Jan,
1,077|Enamel Products * 15 5 10 15 . . 10 Feb.

Falls Rubber

Fodern sy Rubber. 7 38  Mar. 1
eral Knitting Mi . .

50| Ferry Cap & Set Screw 1834 20 | 15 18% 185 Mar.
Firestone T & R 67 cl A pf 100 81}2 Sale | 81 3 867 Mar.

23|Firestone T & R 2n

Foote Burt

W

Jan.

NN &
DO bt

 , 9 =
WO 0000WWNROONH =N NINO =W AJ00  NOH DW=
=y [=
© -3
B bt

Gabriel Snubber
General T& R.._
Preferred series “*A*. .

metric Stampin,
Glidden P

Tt ot D bt ek

Sale
314
9

* &:.-.-.-E.o ;
NOORTRDT ONNWWRIRHT =T P RWROR =OW Rl

—
-t

-

D

Harris Seybold P 10 ~Mar. 10|| 10 11 Jan.
115 Hlnrb:e lcl’t, nrafarm 1053 Mar, 6|1 10534 Jan,
25/Higbee 2nd preferred 105 Mar, 11 Jan, 17|105°  Jan.

RO
HBROOIRNO  0L~II
et bt D BN ek
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CLEVELAND STOCK EXCHANGE 59

PRICES IN MARCH. RANGE SINCE JAN. 1.

AGGREGATE SALES. CLEVFLAN
STOCK IXGHANGE

I Since 5
March | Jan. 1. STOCKS : March 1.
A N A|Bid. = Ask. . .| - Sale Prices. Prices. Sale Prices.
10 516 lnglu"l‘ &R i é’é” 18 %g . 20| 1 5 S Juu. go
1,551 | atecleke 8- o 80 Mar. 27 %3] 80 Feb. ‘3

02|Jaeger Machine. .coeeecunas? 27% Ma.r. 26| " 25 Jan. 6| 293 Feb. 6
82535 dan Motor pret ol 8" 1 11 ¥eb. 5| 11 Feb. 5
29 Jan. 13 33 Jan. 30

Mar. 3 Feb. 4

—ans . 97
Kelly Island L. 4414 Mar. Mar, 25 42}‘ Jan, 45 Mar. 25
Korach S...... 124%|| & 5 12 Mar. Feb. 14 5 Feb. 14

Lake Shore Electric 4 . 4  Mar. 27 Mar. 27
Lamson Sessions. x|l 29% 29% e 1 i 8 P 29}6 Feb. 20
Leland Electric 28 Bale " P 27~ Jan. 15 Feb. 5
00|Loews Ohlo Theatreslstpf100/| 94 99 99- . . 99 Jan. 17 99 Jan 17

Marion St Shovel o : 3 7814 Mar. 24| 80 Mar. 19
D imnes crenelopef. A8 - : %gz Mar. 12 Mar. 12

©
41 Jan. 7| b

76|McKee (A G) class B
98|Medusa Portland Cement...*
Metro Paving Brick. .. *li 30. 38 30 Sale

Murray-Ohlo.
Myers F E & Bros 50
Preferred 104% Sale
10 2414 Sale | 24
$1132"" 13314
National Refinlng . _25|| 30" Sale || 33 34 33  Sale | 33
Preferred .
Natlonal Tile
10|National Tool pref_
Nestle Le Mar class -
62|Nineteen Hundred Corp ac¥ 25 . Jan,
850,Northern OhioP&L6%pfd 100 96 .17| 97" Mar. 1 Jan, 21 Feb. 28

114  Mar.19{{110 Feb. 3[114 Mar.19

.73||'70  Jan. 13| 75% Mar. 3

? 101 Jan. 22(104° Feb. 6

Ohio Seamless Tube 35 5 48 | 35 Mar. 35" Mar. 6|l 35 . Mar. 6| 45 Jan. 8
4| Preferred 99 1003£ Jan. 16/100% Jan.
Otis Steel * " 3814 Mar. 31|| 353 Mar. 26| 353§ Mar.

Packard Electric .. 18 . Mar. 23Y% Jan.
ackar ectric 2 24 203 23 ; 13% ol
39 Mar.

ar, 2

12' Mnt.

- i ; . 29 AM&.\‘.Z
Peerless Motor.. ... i . . 6 Jan. 11| 1134 Jan.
47 Feb.
% Feb.

Rellance Mfg_ ... 45 P
00|Republic Stamp 25% . 1] 2 . A 24/‘ Mar.
Richmean Bros ... 94 Sal 5 Mar. 79,% Jan.
River Raisin Paper... % 6
Robbins & Myers ser 1..
Vtcseries 2 2 614 10,
Preferred v tc 11" Mar. 1 . Jan.

Feb. 14

60|Scher-Hurst class “*A" 5 5 12

Seiberling Rubber 11% Mar. 20
5| Preferred... 60 56 70 Mar. 18

689|Seiby Shoe 18 ! .24

70(Sheriff Street M & S.

Sherwin-Williams...
Preferred

Stouffer Corp class “A".... A 34 Mar. 14 35
Sun Glow Ind Inc 24 i A 21 Mar.25 . 21  Mar. 25

25/ Thompson Aeronautical....* 9 8 9

Thompson Prod cl ** A" */| 23 "Sale || 25 38 35 A 3714 Mar. 19
6| Trumbull-Cliffs pref Mar. 1{104 Mar. 1
Union Metal . 34 Mar.19
Union Mtge % i

1st preferred
2ad preferred

3|Van Dorn Iron
Preferred .
Vichek Tool..

Weinberger Drug 231% Jan. 3| 3934 Feb.
Weinburger Drug (new)....* 5 y 1934 Mar. 13 21 " Mar.2
Wellman Sesver Morgan....* 90 85 86 Mar. {0 Jan

Western Res Inv pr pfd...10 9 .

20| Wheeler Products.... - ==
White Motor Sec pfd 0 x . 104% Mar 19
55 Wood Chemical A.. 23 Mar. 13[ 20 Mar. 13
00| Youngstown Sheet & Tub..* 11 15 Mar. 20[150 0
Youngst Sheet & Tube pf.100 Mar. 28{103

BANKS—

9| American Savings. 800 525 Feb.
.771|Central-United Nat Bk, o|| 85 92 8 8414 85 | 843 Mar. 25| 85 8434 Mar. 25
58|Cleveland Trust 4. 480 Mal‘ 20(489 ar. 3|{480 Mar. 20|°
Guardian Trust 5 412 420 Mar. 27
Midignd (Ind) .. 395 Mar. 31 '398
3|Nationa ICity . 3! 345 360 |- Mar. 4{3. 5
25/Union Sav & Loan 150 13 135 [120 Mar. 25{120 ar. 251120 . 25
Wbyt ”; , Q- 031 Sale | 891§ Mar. 20 (2374 Mnr 311 89% Mar. 19

-

B e
00210000 s
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imore Stock Exchange
MONTHLY AND YEARLLRECORD

RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE

Siock Sales: 1930. 1929, Bond: Sales. 1930, 1929.
, 80,643 : $552,500 $958,700

217,509 2,413,600 2,891,300
|

AGGREGATE SALES. BALTIMORE ; PRICES IN MARCH. RANGE SINCE JAN. 1.
! S8TOCK EXCHANGE

vin Since Jan., 2
Jan. 1. BONDS fat March 31.

Lowest. Highest.
Bid,  Ask ¥ 1 ices., Sale Prices. | Sale Prices.
iy Sole Ericesc || Sole Trices:L 1 sole Briotss,

BALTIMORE CITY BONDS—
2,000|4s 2d sewer loan 1973
63,400
1,40
1,400/4
1,000
1.400
9,700
2,600

2,100/4s S H
9,200|4s annex impt.
27,300/4s annex impt. ..
13,100/4s paving loan.. .
3,400 9714 Sale
00(4s 2d school loan. . 9714 Sale |.
5,000(4s M’h 1st coupon_ :
15,700(314s new sewer

Alabama Co gen 6s

00|Annap Dairy Prod 6s w w 1943
00(Arnold(J Ray) Lum Co 6 34s '37|
Arnold(J Ray) Cypress Co6 }s|
Balt Spar Pt & Ches 434s.1953,
Balt Trac N Balt Div 5s..1942|
Benesch (I) & Sons Inc wi...
Century Parkway 6s 2 i
Chas Con Ry Gas & El 5s..._ ' ar, 2 98  Feb. 24| 98 e
Ches & Potomac Tel of Va 5s| : s 101} Mar. 14
00/Consolidated Gas 5s 10134 M .19|[101° Jan. 13[102% M
General 434s..__ 1954

Series G43{s..._ H .
4,000 000( 5148 1st refundin 52 10614 Mar. 5
1,000 Consol Coal ref 434s. 821 Feb. 4| 8

3,000 Elk Horn Corp 6148 1931 , A 95 Mar. 19

2,000 Fair & Clarks Trac 5s....1938 89 Mar. 28

Fairmount Coal 1st 5s...1931 &

Finance Co of Amer 6 }§s.1934

00Georgia Carolina & North 6s

Georgia Marble 6s.....

Ga Sou & Florida 5s... ..

Gibson Island Co 1st 9814 100
95 Sale

9834 Mar.
Consol GEL & P 4 98;2 Mar.
10024 Mar

Lake Roland 1st 5s_. )
000|Lexington (Ky) St 5s_.._1949
Macon Dublin & Savannah 5«
Md Electric Ry 1st 5s....1931
1st & ref 6 }¢s series A 1957
6348 62

...... Armremcenae

2,000|Monon Valley Trac 5s 1942
4,000(Nixon Nitration 6 34s s
44,000(North Ave Market 6s. 40

2,000|Olustee Timber Co 6s. 1935
2,000|Penn Water & Power ist 414s
1,000|Potomac Valley 1st 5s...1941
Poulson (C W) & Sons 6}4s.... )
0|Prudential Refining 6}$s w w, 100 . 11/100%4 Mar.
0{Rosemary Mfg 7158 . 121101
Sandura Co Inc 1st 6s...1940
Santec Timber Co 6s
Savannah Fla & West 5s_1934
Silica Gel Corp 6}4s
Southern Bankers Sec 5s 1938, Bale
Ex-warrants 4 Sale
Tolchester Beach 6s
Un Porto Rican Sugar—
0| 636% notes 1937
United Ry 8 El 1st 4s____1949
Incomeds 1949

<3 .
997 Jan, 22
84 Jan, 24
67314 Jan. 2
913 Jan, 24
10234 Feb. 19
101 ~ Feb. 24

8034 Mar. 17

9 .
ap Mar. 6614 Mar. 18
Wash & Vandemere 4 7 :

i,
1000(West Md Dalry Gorp 65 7 1024 Feb. 1
5,000 Wilmington & Weldas 76110034 Mar.13)[1005¢ Mok

—
OB OCOCOOWNICY  ~I00N
—

Shares. STOCKS.
190|Annap Dairy Prod common.. 3| 14} Mar. 3| 7 Jan. 20

720|Appalachian Corp. _ Mar, 10 5  Mar.10|| 4 Jan. 7

360|Archer Daniels M O.

38,627|Arundel Corporation. 4014 Sale Sale 4714 Mar. 17
401/Atlantic Coast L SCon 0/(164 ~ 170 171 175  Mar. 20

80/Baltimore Comm'l Bank..100 &

10,253 (Baltimore Trust Co. 10 37Y% Mar, 13| 38
426/Baltimore Tube, 1 1734] 11" Mar, 1

Preferred : 51  Mar. 10| 52

Benesch (I) & Sons

- 10  Feb. 12 Feb. 10
Berl-Joyce Aircraft Corp com.. 13 - Mar, 13| 15% Mar. 8|| '8  Feb. 25| 15% Mar. 8

gitized for FRASER
p:/lfraser.stlouisfed.org/




BALTIMORE STOCK EXCHANGE

61

AGGREGATE SALES.

BALTIMORE
STOCK EXCHANGE

Since

In
March Jan. 1.

STOCKS

PRICES IN MARCH.

RANGE SINCE JAN. 1.

March 1.

March 31.

Lowest.

Highest.

Shares. Shares.

877

21,132
19,
5,422

424
306|Ches & Pot Tel of Balt pf. 100

91
1,180
542

Consol Gas E L & Power....*
6 100

86(Equitable Trust Co.

; Par.
Black & Decker common....*
Preferred 25

Commercial Credit

50| Convertible A

8| Preferred......
Preferred B._..
6314% 1st preferred.
Warrants

Commercial Credit N O pf..

6% preferred ser D.
514% pref wiserE
5% preferred
Consolidation Coal.
Preferred

Davison Chem common
Delion Tire & Rubber

Eastern Rolling Mill

Scrip

Elkhorn common i
Emerson Bromo Seltz Awi___

25
Fidelity & Guar Fire Corp.10
Fidelity & Deposit 50,

Finance Service com

Houston Oil prefvtc_...100

Industrial Building

Mfrs Finance common v t-.25
1st preferred
2d preferred

yland Casualty Co

3,608
28,756

Maryland & Penna Ry com...
Mntylnnd Trust Co

79(Mt Vernon-Woodb M v t.. l::

30|Nat’l Cent Bank of Balto....

41(Northern Canal

s
28(Second So Bankers 75% paid
50|Southern Bank Sec Corp....

W Penn P S pref. :
Morris Plan Bank.
Mort Bond & Title w i..

Preferred 1
4|Nat Bank of Baltimore...100

National Marine Bank
Nat'l Sash Weight pref.
New Amsterdam Casualty..

10
Roland Pk Homel'd Co com.*
Preferred 6

Silica Gel common

Standard Gas Equip pref....
Un Porto Rican Sugar com..*
Preferred *

0|U S Hoffman Mach Co.
Wash Balt & Annapolis....50
Preferred 50
Western Md Dairy Inc—
Preferred
Prior preferred
Western National Ba

RIGHTS—
Baltimore & Ohio
Consol Gas E L & Power....

Ask.

25 27
2914 Sale
30% BSale
11384 Sale
2314 Bale

100 . Sale
1314 Bale

Bid.
54

i
ale
15 Bale

42% Sale
22% 256

Ask.|Bid.  Ask.
Sale | 52¥% BSale | 52

51 Bale

106%4(106

Bale

220 Sale

4514 Sale
178% Sale

3| 25 Mar. 24

513 Mar.
39% Mar,

435 Mar. 17

7|"243{ Mar. 26

5| 95%¢ Mar. 27

Sale
40
27
29 Jan.
8 0 Jan.
11

Jan.
% Feb.
14 Jan.
25}/ Mar. 24 Jan.

Mar. 31

1) i
w\lh‘w@WV-‘NMNN&
tQ

220 Feb
2954 Jan. 6
zﬁh %
©
Ji 2

4214 Mar.
233 Mar. 13

3
12(153/ M 10
ar,
Mar, 1

LW

—
DO Ot pd

87 Mar, 22
30 Mar,

1
22 . Mar, 10
9814 Mar. 14

6}{ Feb. 17

90 Mar, 14
48 Jan. 6
39Y% Mar. 3

Feb. 25
334 Feb.

Prices.
Jan. 20| 56

Sale Prices.
M

223 Feb. 20

29% Jan, 6
500/6 Jan. 13

63 M

92134 Mar.

450" Yeb. 20
Jan. 14

14
20

86
2(350

ar. 14
Feb. 1
Jan. 18

20
52
41

134 Feb. 8
%Mnr.sl

* No par value,

b://fraser.stlouisfed.org/




Philadelphia St’k Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON PHILADELPHIA STOCK EXCHANGE

Stock Sales. 1930. - 1929, Bond Sales. 1930. 1929.
Shares - 2,535,717 1,998,081 | March $435,000 $307,200
,366,886 8,479,686 | Jan. 1 to March 31 1,053,060 1,922,800

AGGREGATE SALES. PHILADELPHIA g PRICES IN MARCH. RANGE SINC 1.
8TOCK EXCHANGE || Price SINCE JAN. 1

In Since Jan. 2.
March o 1, BONDS 1030. March 1. | March 31.
|Bid.  Ask.

Baltimore & Ohio C N 4}4s__.
Consol Trac N J 1st 5s.._1932
Elec & Peoples tr ctfs 4s_1945
Certificates of deposit.

00|Georgia & Florida 1st 6s_1946
00| Interstate Rys coll tr u-};u

Lehigh Nav cons 4

00|Lehigh Pow Sec. Corp

Penna N Y Cands_.
Pennsylvania 6 ¥4s.
Pennsylvania RR4Xs wi 1970 % - Mar. 21
Peoples Pnu tr ctls 4s...1943 50 Mar. 6| 50 4

0|Philadel Co 5 1967 Jan. 9814 Jan.

Phila Elec (Pa) 1st s f 451966, % . 8914 Mar, 20 . 8914 Mar, 20
1st 4%4s series -1967 o = s 99 Mar. 18 99 Mar. 18

st lien & ref 103 4

- 10’3% Bale 1 . 10534 Mar. 22|{10: i i

1st lien & ref -1 1051 1051|1054 106 0 1 3 105 Mar. 22 . 2 7

1st lien & ref 54s 1051 1063%4({106 = 106 0 106~ Mar. 7/{103 Jan.

Phila Elec Pow Co 5}53.-[912 A 1057% Mar 24 w2y 105/‘ Mar. 24

00|Reading Traction 6s....1933 95 9 . 95 Feb. 10

Seaboard All Florida 6s..1935 . 65 Feb.

Strawbridge & Cloth 5s..1948 - s 97 Mar, 29 . 7] 98  Feb. 13

16,000|United Rys 4s trast ctfs. s 70 Mar. 19| . 70 -~ Mar, 19
8,000/York Rys 1st 58 198 . 1) 963 Mar, 27 . 96 3 Mar, 27

Shares STOCKS  par.
44 ,345|Almar Stores * 3 . 2 47% Feb. 1§
850|Amer Foreign Secuf.... Mar. 1 . . 991{ Feb. 1
18,010|American Stores 48% 50 5 3 £ Y 4
44,985|Bankers Securities pref._.50 42 43 | 40 Bale

C
8,915|Bell Tell Co of Pa pref....1 -{{115% Sale |115% 118 |1 . 4(117 Mar 19
00|B: c e at il 18 10 8 Bale 8 Mar. 31} 8 ar. 25
113,520 11°° Sale | 1414 Bale . 147 Mar 31
¢ 633 65 || 69 ~ 69%| 6514 67 .26/ 69 Mar. 3
127% Bale | 143 Bale : 1414 Mar. 31
97" Mar. 4| 97} Mar. 28|}

Cambria Iron
Camden Fire Insurance
Central Airport
0|Commonwealth Cas Co.
420|Consol Traction of N J.
1,300|Cramp Ship & Engine....100

4,339|Electric Storage Battery..100

Exide Secur..

(d
Flre Association
0|F Sons A
Glunt Portland Cement......50 :
Horn & Hardart (Phila) com.* 155 160 |156 160
Horn & Hardart (N Y) com..* 4.
Preferred.ceoo-caan 100

Insurance Coof NA..
5|Keystone Watch Case e
Lake Superior Corp. - 143 Bale
00|Lehigh Coal & Navigation .50 125{2 128
New when issued 42 43
00|Lehigh Valley 74% 75%
Little Schuyll}lll

Manufacturers Cas Ins
00{Manufactured Rubber Co.-.
Mark (Louis) Shoes Inc
45|Midland Valley pref.
00|Minehill & Schuylkill

Mitten Bank Sec Corp.

25|Northern Central Power.
Northern Liberty Gas Co-...
25|Northern Pennsylvania Ry.. 85
40|Penn Cent L & P cum pref..* 78Y BSale 785( Sale
Pennroad Corp Sale 15}% Sale | 16 Sale
,100|Pennsylvania Insurance.... Bale
Pennsylvania RR.... s 86% Mar, 31
Mf, 94 98 | 96 Mar. 98 Mar. 26

2 - : 52/Mar 26|| 523 Mar. 26| 52% Mar.
2,000/Phita 92" Mar. 3 A 29| 2835 Yaor 28| 93X Fa“ o |

12.800 : 101% Sale . 41917 Mar. 31| 9836 Fob. 101015 M
37.300 : 3% saet|'35%5 Sale Mar. 11 - 10191% Fe‘?,', a1
205 60 | 54 57

1
13
30

11

4

28

55% M&l‘. 13 54 Mar. 55
6,100|Philadelphia Inquirer. 47;2 49 . 4 3 : 51% M:rr, lg
28,600 Preferred wi 52/§ Sale | 523 Sale s 53/6 Ma.r. 3 . 537% Mar,%3

b://fraser.stlouisfed.org/




PHILADELPHIA STOCK EXCHANGE 63

AGGREGATE SALES. PHILADELPHIA PRICES IN MARCH. RANGE SINCE JAN. 1.

= = S8TOCK EXCHANGE
March | Jan. 1. STOCKS 3 March 31. | . Lowest. Lowest. Highest.

.|Bid.  Ask.| Sale Prices. ices. Sale Price.! Sale Prices.
38 Mar. 2 40}{ Ms.r. 24

. 9 ar, e 6

0|Phila Germ & Norris RR...50 123 1265 1 . : © o9l126  Mar. 22
Phila & Reading Coal & Ifon. 13 : : . | 185 Mar. 30
Philadelphia Traction.. 50 41 41% A 42 Mar. A Jan.. 7
i : 39V Feb. lg

3

R. err: 17
ailroad Sh Corp.

,200|R E Land Tl.t::.new P an., 6 49% Jan.

3,900{Reliance Insurance Y X . 18 Jan.

2,800|St Anthony Gold... Y Feb. 18
34.%28 Seaboard Utilities Corp 5 s ‘Mar. 31 Mar

Warrants. . 1% Mar. 27
15&15 Scott Pnper Mar. 3| 50 Mar.

7% A . .22
116/ 6% B . .
65,650 ' = Sale

9,056 le
39,660 gals..
8577

Mar
22/6 Jan. 28
9" Jan. 10

W et o et i et DO OO

8
56,900
30,200|T h Mining ) 1} Bale { 1 Mar. 27

13,326/Union Traction 29% Mar. 12
Y Certificates of deposit.. : 28  Mar.
871,505/ United Gas Impt com ne 33 38}5 Sale ﬁ 36% Mar. 17
20,125| ® Preferred new. Salo 9954 Sal 98 . Mar. 1|1
2,525|U s Dairy Prod class A.. b ¢ y
22,510 class B 18% Sa.le ¥ 2414 Mar.
75 s lsstﬂprelerred 93 .71 93 Mar.

AT e e e SJO T

Victory Insurance Co.
Victory Park Land Impt
W Jersey & Seashore RR

3| 36 Mar. 21

RIGHTS. '
34,820 34,820{Almar Stores : 14 Mar, 13 34 Mar. 13

* Ne¢ par value 3 Ex-dividend,

[Emitized for FRASER
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Detroit Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON DETROIT STOCK EXCHANGE

Stock Sales. 1930. 1929,
695,788 1,007,583
1,492,766 3,915,016

-
AGGREGATE SALES. DETROIT PRICES IN MARCH, Wl RANGE SINCE JAN. 1.
STOCK EXCHANGE

In Since 3 :
. March Jan. 1. STOCKS ; || March 1. | March31.|  Lowest. Highest,

Shares. Sha Par A Bid Ask.|Bid. .| Sale Prices. | Sale Prices.
12,427 Alrpam & Tool Corp Class A‘ 123 Mar. 4 13% Mar. 12
4,234| Class B 8 Mar., 3 1
30|Alrway Elec Appliance eom-
1,840|Alloy Steel class A
,291| Class B
200 Amer Industries com w L"i;
fe

1.632 Auto Fan & Bearing com_._*
1,745|Baldwin Rubber units.
1,025|Baldwin Rubber class A

680| Class B P i ; .3 eb.
50,986 Bower Roller Bearing......* . g 15% Mar. 29

British Amer Brew Ltd A...* g ’ ‘ 6% Jan. 23
Class B *

Brown Fence & Wire Class A'
Class B.

Cardon Phonocraft com.---

Columbia Sugar com......

0|Consol Paper com 1

1,150/Continental Motors com....*

3,641|Copeland Products Class B. ‘ 2 P . 6 .25 . 315 Mar. 25
2,200 ClassBvtec.. & 1 3 g ar., 1 Jan. 24| 3 Mar. 26
1,037|Crowley-Milner & Co com ar
21,165|Deisel Wemmer Gilbert com._ ‘
2,732|Detroit & Clevel Nav com. .10
141 100
3, 070 Detroit Electric class B eom-
1. Class A preferred
85, 3 Detroit Forging A com
16 880|Detroit Gasket & Mft Co...*
650 Detroit Mich Stove Co......*
33,873|Detroit Motor Bul

1,700(Detrolt Paper Prod
'310|Detroit Steel Prod com

Sale
deral Mogul ] 12

12,915 l'odenl Motor Truck com 1114 Bale

11,573|Federal Screw Works co:

35|Foote Burt common -
11,609(Ford Motor of Canada cl A..* 35  Mar, -

42,633|Fourth Nat Invest com 34 Sale . 49 Feb. 19

1,020/Gen Fdy & Macbi 15 10 13 J 15 Jan. 28

9,760|General Motors com., 40% Bale g 51
1,200 Gonoral Necessities. . 10| 36¢  60c ||. 50¢ A s Feb,
1,500, 1 Parts
"150 Convaftlble preferred. ... *(|ca_ue
2,872|Graham-Paige Motor com..*|| 9 1014
12.792 Grand Rap Metal Craft »|| 83 Bale ¥ :
18,836|hall Lamp oo 8 com-18 14;{ sale”| T4 o0 1 . 6 ‘31| 548 Mar-
: MP COM..«ececvanns 5 . ¥
e Hl‘gvam WEI:" Gooderham & 034 : g :
s orts Ltd com .. . a . . 3
250|Home Dairy class A. o 23}6 27 26 |25 Mar. 6| 26 Mar. 5| .50 é(li“ %:;. 2§

Hoover Steel Ball com, 18 15 1534 v 20 Jan. 28
» Mar. 4 v

'] a2 4976 5214
Houdnllle-Hmhoy class A..*
Class B »

13,139|Hutto Engineering com. ....* 9 8 7 Mar. 27
12,066|J: Motor Shaft » 9y
350|Kalamazoo Stove com .. » 65}5 Mnr
10 g%g Kawneer com 3 30 3(6) 36/5 v
i ar.
9, 11 14 1 13 10 Mar. 8
1,409| Convertible prefer: 16 -~ Mar. 1
425|Mahon (R C) conv pref. . - 24 24 24 | 2

13,090|Marquette Oil Co. 55¢  60c
,975[McAleer Mfg conv pref. » 0 Sale
2,040|Mesta Machine common.
1,820|Michigan Steel common.

66
22,308
5

ed 0
Moreland Oil Corp class A._*
61 Class B *
37,566(Motor Bankers Corp com.._*
Muskegon Piston Ring com_*
158,496 |National Grocer com

gy 34 Mar.
336 Jan. 756 Mar, 17

23 Jan, 4 Mar. 10
127 Feb. 1| 15 Mar 14
133 Jon. 18| 3315 Mor. 35
an. P
-3? Feb. .%Ja% 7.

1,750|0din Cigar com
'380|Outboard Motorsclass A_...*
4,199| Class B *
142,820
9,522 19,067 Sale

* Ne par Value 2z B.‘.x-.')mdond. ¥ Ex-Righta,

BOCOI it PCODII=CO= BD  BORD
HOHPO OO N~I000000
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DETROIT STOCK EXCHANGE

65

AGGREGATE SALES.

Since

In
March Jan. 1

DETROIT
S8TOCK EXCHANGE
‘STOCKS

PRICES IN MARCH.

RANGE SINCE JAN. 1.

March 31. Lowest.

Highest.

Highest.

Shares.

res.
Snas 2,858
37,900
85

1,501
5,647

49
107,321
58,110

5,420

Parker Rust Proof com
Preferred 10
Pittsburgh Forglnga com...°

1

4|Reo Motor com

Common vot trust ctfs. ...
River Raisin Paper com....*

Schwartz Cigar conv pref___
Scotten Dillon com...
Seaboard Utilities_.

1 Segond Nat'l Investors unite

Preferred

535|Silent Automatic com

00|Standard Steel Sprin
1 Stearnl (Frederick) & co--.:

Aircraft
Sutherland Paper com....10
Third Natl Investors com...*

{4 Timken Axle com.

Warner Alrcraft Corp com
White Star Reﬂnln‘ com...

Whitman & Barnes Inc com.*

L]
.
.
H
.

16,79

Wiicox Rich Productscl B..*

2,779

F 71

8,252

Winters Crampton Mfg B...'
Wolverine Port Cem com..10

BANKS.

A | State

: 16,413
22,938 33,231

3,323 3,423

Detroit Bankers....

30|Detroit Savings. .

Guardian Detroit
TRUST COMPANIES,
Fidelity Trust.cccanconcaal

15} 8ale

16 Sale

.|Bid.
8

1025 14

41 Sale
% 8%

574 Sale
52} 5634

203 Sale
24%

Ask.

Sale Prices.
Sale | 90 Mar.

(=11

127

Tt O Q0=

TS OO R O 00

43  Sale
20% BSale

0 = 42
854 Sale
637 Bale

21 % B8ale
Sale

129 8ale
15234 Sale A

134 139

130  Mar, 31

Sale Prices.

3; Mar, 31
Mar. 2
Mar. 24

53§ Mar. 24

Mar. 31
Mar, 27

Mar. 25/{1000 Mar, 22(1

Mar. 28|

Mar. 28

del 1

00=J00

DO =
= DD =3 QO

4! DO CORII=ED DI
=00 Co

DOt
B 00 NI

6 50% Mar. 29
85 . Jamn. 31

314 Mar. 2:

31 Mar. 27
253 Feb. 18
4] Mar. 14

83, Mar. 31
65% Mar. 28

ORI
n—lw»‘s

-
B > 00

OB O

Jan,

Jan,
20% Jan

5 Feb.

(-
1=]

r. 24
14

112 Mar
12434 Feb.

.19
28

10734 Peb. 26

95 Jan. 31

® No par value,

jitized for FRASER
p://fraser.stlouisfed.org/

z Ex-Dividends.

v Ex-Rights.




Los Angeles Stock Exch.

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE

Stack Sales.

1930. 1929. Bond Sales. 1930.
1,046,947 1,770,179 h $628,500
3,093,502 6,671,780 | Jan. 1 to March 31 1,034,000

1929.
$78,500
467,000

AGGREGATE SALES.

LOS ANGELES PRICES IN MARCH. RANGE SINCE JAN. 1.

Since
Jan. 1.

STOCK EXCHANGE
BONDS i March 1. | March 31. Lowest. Highest. Lowest.

3 Bid. % X

36,000|Associated Oil 6s. 101 102 10234 1023210214 103 214 Mar. 14/10234 Mar. 14 . 26
5,000(Calif Pete5%48... .-.1938 99 100 |1 % 9914 Jan.

34,000|Feather River 6s 99% 100% 102" 10234|1003 Mar. 5
2,000|Goodyear T & R 5}4s....1931/| 99°° 100 9914 100 %83% 1004|1003 Mar.

00|Sierra & SF2nd 5% .

5 -
39,000 105% 1064 107 107541109 1094

0 Paciﬂc Gas & Elec 4%3..:937

00|Pacific Tel & Tel 5s.. 102 103 ||1023 103% 103 lso%% T 103 Feb.

Ask.||Bid.  Ask.|Bid. Ask.| Sale Prices Sale Prices. Sale Prices.

MDD !
o=~1

v
M bt Ut DD IO ST T 1 QOSSN o QO W 1 0000
— —
=4 D00

LonAngeleaGas&ls.li}é% ‘47 100}6 101%
s 1949((10034 1014|102

98°" 99 10174 Mar.
90 93 37| 0:; . 3| 933 Mar.
74 77 82" Mar.
103% 104 %

90" 91 ||.90%% 91%

100 1003|[101% 10155 (1015
5%, 952(1103 104" {[104° 105 |1
1st & ref M B 6s 132}/ 189%

100% 101 (/10034 101% .
993 1003£({10034 1014|1003 101}% 4 . 101} Mar.

et DD bt ok DD bt 1D D bt

101
103

o

Richfield Oil Co 6% 9814 9034|| 9514 ~95%
3 07 93%| 954 Sank

13

Southern Cal Edison 5: 100% 101%({100. 10034 4
5s. 100~ 1004|100} 100% 1013 Mar. 7|102}4 Mar.
100% 101% 100}2 100% 2 101  Mar. 4|1023 Mar. 20(/100
100% 101% 10134 1024 R 103} Mar.
101" 10115| 99 Mar. 1003 Mar. 18
6'7 195 103V 104V 103% 104 105 Mar, 13{105% Mar. 1:
So Counties Gas 414 %..-1968 90 90 91 | 9234 93| 90}4 Mar. 93  Mar.
Union 0il Co 5% 1931 100 101% 101 02
5 3| 9914 10034

N o

NGO
D=

il‘eb.

Shares

00[Holly Sugar common

80|Los Angeles Athletic Club. 10

00|Los Ang Inv Securities

00| Pacific Clay Prod
00|Pacific Finance pref Ser A.10

400,
7,057
1,300

26,800|Aero Corp of Calif.. 1.75 Sale ||3.25 3.75 . .19|325. Mar.
900|Associated Gas & Elec A.... 42 43
400|Aviation Corp of Calif.
180|Barker Bros com....
5,000|Barnsdall Oil A...
152,100|Bolsa Chica Oil A._.

00
378|srondway Dept St pf ex
29,800(8yron Jackson Co
,111|California Bank
120|California Packing Corp....*
471 Central Investment 10
200|Citizens National Bk new. .20
41 .50() Claude Neon of Delaware.....
100|Gommercial Discount new. 10
500|Cons Aircraft Corp...

27,200|Douglas Aircraft Inc 5 . 7 . 123% Jan.
700/ Emsco Derrick & Equip new‘.N'7 8 9 18 20 ' ‘ 17 Mar.

00|Golden State Milk Pmd_--igs

00{Jantzen Knitting Mills ‘ 47 48 Mar.18| 48 Mar. 18

25
00|Monolith Portland Gementi;

STOCKS  Ppar

14

"o

Bolsa Chica Oil A new_

ONNWVOLO =00 ~TO RN BN
s

ok DD bkt DD ek
=]

armers & Merch Nat.

Foster & Kleiser common-.lo
Gilmore 0Oil Co

Globe Grain & Mill com-..-_25

Goodyear Textile
Goodyear T & R pref.

Home Service Co 8% pref. .25
38 f
Internat Reinsur Corp 46 Mar. 495 Mar.

i.incoin Mtge Co com o o . . . . .30 Mar. .32 Mar,
Lincoln Mortgage pref 8 6 7 % ¢

8% 8
Los Angeles Biltmore prei.100 95 90 .99 9514 Mar. 9514 Mar. 24
Los Ang. Gas & Elect.pref_100 0634 102°" Mar. 3|107 Mar. 3
Los Angeles Inv common...;ﬂ 16% 16% 25% 12 % 18% Mar.

MacMillan Petroleum...

Preferred -
Moreland Motors com ‘ 15 . 2. 1.25. 2.55
Preferred 5 6%| 5
Mortgage Guar Co 167 = Sale
No Amer Inv Corp com.....100 1 04
Pacific Amer Fire Ins 12

DO DD et et DO b

€2 bl bt DO WO O = CO0
— —
~ (=3

Pacific Finance com

Pacific Finance pref Ser C.10

Pac Finance Co pref ser D.10 9%

Pacific Gas & Elec com....25 ;2 Mal‘
Preferred 25 26

26/4 Mar. : ng
Pacific Lighting common...* 9314 Sale ; QIV 105% Mar. . 19010534 Mar. 28

o o ok ok DD
OO 000 QO F4¢D ~T=J i &2

r-)-

ROMSRORD G0t BORD b it DO == DO = DO DD Pl Sl
RO~ OS00 OSBRI DWOWIRLE POW

-

' 4
A
. 24
Rl
. 14
Mar. 29<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>