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REVIEW OF NOVEMBER—COMMERCIAL AND
FINANCIAL EVENTS.

_ November was an eventful month, not only for the United
States but for the whole world. It marked the culmination
of what was unquestionably the worst stock market catas-
trophe in all history, with the immediate inauguration by
the authorities at Washington of plans for dealing with
it and minimizing its ill effects on trade and business. As
the stock market collapse was of record-breaking propor-
tions, so President Hoover and his Administration proceeded
with record-breaking speed to cope with it in order to prevent
paralysis of the country’s industrial activities and wide-
spread unemployment, with the privation and distress and
misery that always attend extensive idleness among the
working classes..

On such occasions it is the psychological results that are
most to be feared, inasmuch as gloom and depression take
possession of men's minds, making them feel depressed and
hesitant about carrying out their ordinary everyday under-
takings and disinclined to embark upon new enterprises and
ventures of any kind, a policy. which, if prolonged, must
eventuate in bringing all business to a complete standstill.
Often leaders in the business world lose all sense and reason
in yielding to the dictates of caution and conservatism
which, of course, are proper requisites, especially in times
of disturbances, but' which may obviously be carried too far
and lead to the ‘very danger which it is so keenly desired
to avoid—namely, disaster.” It is this situation that the
President undertook to face, and to meet it he proceeded to
marshal all the forces at his command, both in the Govern-
men't itself and in the industrial world on the outside, with
all that this latter comprehends.

With that end in view the President had conferences with
railroad executives, with leaders in industry and agriculture,
with labor officials, and with men prominent in banking
and finance, all with the idea of ensuring, as far as possible,
continuance of the ordinary activities of trade and business
and for consideration of plans for furthering construction
and betterment projects in the different lines of industry
80 as to prevent idleness and maintain business unimpaired.
It is not ‘to:be supposed that the President imagined that
the effects of such a calamity as that witnessed on the Stock
Exchange could be escaped. altogether.. He probably had
keen appreciation of the fact that the country would have
to suffer, and quite likely ‘suffer deeply, for its follies and
errors, but was determined to ameliorate the ill conse-
quences as far as it was possible to do so by the application
of human energy and ingenuity.

As to the magnitude of the disaster which overwhelmed
the Stock Exchange and with it dealt such a serious: blow
to the country at large, some calculations made by Colonel
Leonard P. Ayres of the Cleveland Trust Co. in the Nov. 15
“Business Bulletin” of the institution may be cited as show+
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ing how prodigious has been the destruction of market values
and how unprecedented in character it has been in that
respect—how utterly without parallel in the past. Colonel
Ayres points out that “in ‘six weeks from the middle of
September to the end of October the market value of the
stocks listed on the New York Exchange shrank by about
32 billion dollars, which is more than the entire cost of
our participation in 'the World War, plus all that we loaned
to the Allied Nations. ‘During two days the contraction
of values went on at the rate of about 2 billion dollars an
hour. Two billion dollars would have financed our Revolu-
tionary War for a hundred years.” In these figures, it will
be seen, Mr, Ayres deals only with the stocks listed on the
New, York Stock Exchange, and he brings his figures down
only to the end of October. Further extensive declines on
the Stock Exchange occurred during the first half of No-
vember, and outside the New York Stock Exchange the
fall in prices was equally severe, and in not a few instances
of far greater severity. The downward slide on the New
York ‘Curb Exchange was no less destructive, not to men-
tion the break in prices which ‘occurred simultaneously at
all the other Stock Exchanges of the country scattered all
the way from the Atlantic to the Pacific. Taking into con-
sideration also the decline in bank stocks throughout the
country, which had been sky-rocketed in the same way and
which with the panic on the Stock Exchange plunged down-
ward in the same precipitate way, it seems no exaggeration
to say that the aggregate depreciation could not have been
less than 50 billion dollars rather than $32,000,000,000.

It does not alter the situation very much for the better
to say that a part of this huge loss represents merely the
extinction of paper profits. To tens and hundreds of thou-
sands and perhaps millions of people, since virtually every-
one had been lured into the stock market by the spectacular
rise in prices so continuously maintained for so long a
time, the loss was a real loss, involving in not a few in-
stances the savings of a lifetime and, worst of all, the whole
of the country’s industries had been keyed up to the idea
that the high prices were real and substantial and afforded
a sure basis for all the ordinary affairs of life, Mr, Ayres
is right when he says that though “most of this incredible
shriveling of values does not represent real economic loss,
for in' the main the corporation assets represented by the
shares remained unimpaired, nevertheless it is equally true
that no such abrupt price Teadjustment as this can take
place without causing widespread and serious actual losses
to thousands of people, the wiping out of great amounts
of savings, and the creating of a vast volume of unproductive
indebtedness.”

And this appalling extinction of market values was
accomplishd within an almost incredibly short period of
time, affording thereby conclusive testimony to the unsub-
stantial character of the antecedent inflation of values.., To .
quote again from Colonel Ayres: ‘“Thig recent decline began
in the month of September, but nearly balf of it actually
occurred in the two days, the 28th and 29th of October [still
more occurred early in November. Ed.]. The total fall of
average prices has amounted to 487-, so that price losses
equivalent to those of a severe bear market have taken place
in two months, and most of them in two days, instead of
being spread over the space of from 1 to 2 years as such
declines have been in the past.”

The most unfortunate feature of all was the appalling
height to which stock values had been carried during ' the
speculative ‘craze, making inevitable the collapse that
ensued when its unsubstantial character appeared. - Colonel
Ayres in his “Monthly Bulletin” gives a series of diagrams
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years of 100 leading dividend-paying industrial common
stocks listed on the New York Stock Exchange. - The prices,
he says, are mot represented in dollars, but as multiples
of the regular and extra dividends paid.. His purpose is
to show that after the big decline stocks are now a safe
purchase, but with this we are not concerned. The price
fluctuations, however, which he portrays serve the admir-
able purpose of showing to what unreasonable lengths the
speculative excesses had been carried. Mr. Ayres com-
ments as follows: :

“Rarly in 1924 the total of the prices of these 100 stocks
was about 14 times as great as the total of their annual
dividends, ‘which means that these stocks yielded, as a
group, ‘about 7% ‘on their market prices. In 1925 stock
prices advanced until the yields averaged less than 6%,
By the end of 1927 prices had advanced until they were
20 times the dividends, and then the stocks yielded only 5%.
By ‘the close ‘of 1928 ‘the prices: were over 25:times the
dividends and the yields less than 4%. When this decline
started in' September: prices had advanced almost to the
point 'where the yields would have been only 3%. By the
end of Octobéer the great decline and substantial recovery
had brought prices down to a point where the yield was
'477%; and ‘at the end of the second week in November: it
was 6.1%. . On the basis of stock yields, and even of earn-

' ings, stock prices are now truly low.”

With the'closing observation in the foregoing excerpt we
aTe not concerned, as already stated, though parenthetically
we have no hesitation about saying that there seems nothing
very tempting in stock prices yielding only a ‘little more
than 6%, considering that dividends are always dependent
upon all the ups and downs in business, to trade depression
as well as trade prosperity, and bearing in mind particularly
that these dividends of Tecent years represent yields in a
feverish dand fictitious state of activity engendered by the
very excesses of the stock market. What is, however, of
deep and vital concern at this juncture is the statement
showing ‘that in September 1929 when the speculative col-
lapse began prices had been carried to such heights that
the yield per annum, based on the dividends paid, was
no more than 3%. Just think of paying a price for a stock,
subject ‘to all the vicissitudese of trade, at a time when
trade itself is in a highly inflated ‘state, where the return
on ‘the purchase price is mo more than 3% ! Why, it is
possible to obtain in these parts 41%4% in a savings bank,
with no risk at all, since  the investments are by law re-
stricted to the choicest in the land.

" ‘The foregoing is the situation that confronted the Presi-
dent when the bottom completely dropped out of the stock
market. He immediately took measures in heroic fashion
calculated to minimize its possibilities of harm to the
country at large. Before proceeding to enumerate these
measures, mention should be made of the fact that inci-
‘dentally not a little good resulted from the collapse of
the speculative bubble and bauble, to which not only. the
United States but the whole world had been a prey, at
steadily increasing cost for so long. Literally all parts of
the- earth had been speculating in our stock market, and
the result was to draw capital and funds here from all
quarters of the habitable globe, to the detriment of home
- trade in foreign countries and with the effect of throttling
the ' development of enterprise in such countries owing
to the expulsion of home funds and the inability to obtain
outside : (chiefly American) capital for the prosecution of
meritorious undertakings of all sorts.” Owing to the high
money rates obtainable in' New York as a result of the
speculative excesses of the stock market, Great Britain
.had become so denuded of her gold supplies that the Bank
of England had been obliged on Sept. 26 to raise its rate of
discount from 5% to 614 %, an extremely high figure, after
"~ having the previous Feb. 7 been obliged to mark up the
rate from 41%% to 5%%. A whole host of other European
central banks had been obliged to act in similar drastic
fashion in raising their discount rates to protect their
gold reserves and to prevent home capital funds from be-
coming engulfed in the speculative maelstrom in this coun-
try. : The stock market collapse and the release of the
funds tied up in the speculation, as reflected in the shrink-
age in brokers’ loans on the New York Stock Exchange
during October and November in the huge amount of
$4,5632,785,210 ‘changed all this in 'a jiffy. Foreign funds
. employed here immediately began to flow back home, and
gold 'exports from New York on quite a considerable scale
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6%, after having only five weeks before, on Sept. 26, as
just stated, raised the rate from 5%% to 61%%, and on
Nov. 21 the Bank found it possible to mark its rate down
once more to 514%. - With the pressure removed which had
held the whole of Europe in‘thralldom, numerous other
European central banks found their way clear to lowering
their discount rates to the benefit of home trade. All these
reductions are enumerated in detail in the proper place
in' our review of the foreign exchanges further along in
this article, and it must suffice|to say here simply that
for the first time in about two years the financial world
of Europe was able once more to breathe freely.

One of the first constructive measures taken by President
Hoover to alleviate the hardships which threatened in the
United States from the destruction on the Stock Exchange
was to arrange for a reduction of the income taxes covering
the year 1929 and payable in 1930. When the stock panic
was at its height on the afternoon of Nov. 13, and values
were melting away like snow under a hot sun, announce-
ment was received ‘of the proposed reduction. The an-
nouncement came from the Secretary of the Treasury, and
the statement: was issued after a conference at the White
House on that day between President Hoover, Mr. Mellon,

‘Ogden L, Mills, under-Secretary of the Treasury, and Roy A.

Young, Governor of the Federal Reserve Board. Mr. Mel-
lon’s statement said that while the final detailed estimates
of revenues and expenditures for the fiscal years 1930 and
1931 had not been| completed he considered that the esti-
mates had reached the point where tax reduction should
be recommended to Congress at the coming session. The
form of relief to the taxpayers which the Treasury recom-
mendations would take, it was advised, would be a 1%
reduction of the normal tax on the incomes of individuals
and 1% on the income of corporations; that is to say, on
the first $4,000 of taxable income of individuals the rate
would be reduced for the one year referred to from 1%%
to 1% of 1% ; on the second $4,000, from 8% to 2%, and on
the remainder of the income the existing 5% rate would
be reduced to 4%. The corporation tax rate would be
lowered from 12% to 11%. The total reduction in taxes
involved, it was estimated, would be approximately
$160,000,000.

The President also devised means for insuring the carry-
ing of the suggestion into speedy effect. Before the Secre-
tary’s announcement was released the leaders of Congress
in both the political parties were summoned to the Treasury.
where, in conference with Secretary Mellon and Mr. Mills,
the plan was endorsed, newspaper accounts said, “even by
such leaders as Senator Reed Smoot, Republican of Utah,’
Chairman of the Senate Finance Committee, who a few
months ago resisted talk of further tax reduction as un-
warranted.” The conference agreed that the reduction
would take the form of a joint resolution of Congress, “thus
permitting prompt action by both Houses by avoiding a
general revision of the Revenue Law.” Secretary Mellon’s
statement said that the proposal had been discussed with
the Republican and Democratic leaders of both Houses of
Congress, who had tentatively approved the proposed
recommendation. .

Two days later, that is, on Nov. 15, announcement came
that leaders of industry, labor and agriculture would be
called into conference by Mr. Hoover. As a matter of fact,
the President revealed that he had already had preliminary
talks with some of these leaders, and he expressed the
belief that in a case of economic disturbance action was
more effective than the repeated issuance of statements of
confidence. The conferences began the following week,
and from one and all the President received assurances of
co-operation with him in his endeavors, and he also learned
from them how extensive and how comprehensive was the
program of work laid out for the coming year in all the
leading divisions of the country’s industrial and economic
activities, and in the carrying out of which no interruption
was to be permitted in response to Mr. Hoover’s urging
and request. In his statement of Nov. 15, President Hoover
said, among other things:

“One of the results of the speculative period throughout
which we have passed in recent months has been the diver-
sion of capital into the security market, with consequent
lagging of the construction work in the country. The post-
ponement of construction during the past months, including
not. only buildings, railways, merchant marine and public




utilities, but also Federal, State and municipal public works,
provides a substantial reserve for prompt expanded action,
The situation is further assured by the exceptionally strong
cash position of the large manufacturing industries of the
country.

“The magnificent working of the Federal Reserve System
and the inherently sound condition of the banks have already
brought about a decrease in interest rates and an assur-
ance of abundant capital—the first time such a result has
been so speedily achieved under similar circumstances,

“In market booms we develop over-optimism with a corre-
sponding reverse into' over-pessimism. They are equally
unjustified, but the sad thing is that many unfortunate
people are drawn into the vortex of these movements with
tragic loss of savings and reserves. Any lack of confidence
in the economic future or the basic strength of 'business
in the United States is foolish, Our national capacity for
hard work and intelligent co-operation is ample guaranty
of the future.”

The first of the conferences planned by the President
took place at the White House on Nov. 19, when the Presi-
dent, Secretary of the Treasury Mellon and Seécretary of
Commerce Lamont met with various railroad executives to
consider plans for furthering construction and betterment
projects, with a view to the maintenance of employment
and business progress. With reference to this a statement
was issued at the White House, saying:

“The railway presidents were unanimous in their determi-
nation to co-operate in the maintenance of employment and
business progress. It was stated the railways which they
represented would proceed with full programs of construe-
tion and betterments without any reference to recent Stock
Exchange fluctuations; that they would canvass the situa-
tion as to further possibilities of expansion, and that among
these particular railways it appeared that the total volume
of. such construction work already indicated an increase
during the next six months over the similar period of last
year,

“It was agreed that the whole question should be taken
up at the meeting of the railway executives convening in
Chicago next Friday (Nov. 22) with a view to securing
co-operation of all railways in the United States in such
a program.”

At the meeting of railway executives referred to in the
foregoing on Nov. 22 a message was sent to the President
containing, among other things, the following:

“The program of capital expenditures already arranged
for is impressive, amounting up to Oct. 1 of this year to
$1,247,792,000 for class I railways, of which $673,972,000
remained on that date to be expended. This figure of
$1,247,792,000 compares with a capital program of $902,-
307,000 for the same period of 1928, an increase of over 38%.
The ‘number of freight cars on order on Oct. 1 was 29,481, a
greater figure than on the corresponding date in any year
since 1924, and this number has been increased as of Nov. 1
to 38,642, which is an increase of 27,561, compared with the
Same date a year ago.

“On Oct. 1 there were 354 locomotives on order, as com-
pared with 113 on the same date in 1928 and 134 in 1927.
There. are also now on order approximately 1,500,000 tons
of steel rails for delivery beginning early in 1930. It is
estimated that this will be increased by orders for approxi-
mately 1,000,000 additional tons, which would make the
rail deliveries in' 1930 approximately 2,600,000 tons and
substantially in excess of last year. :

“Not believing that there is anything in existing con-
ditions to require it the executives have no purpose what-
ever to reduce or abandon any part of this program. They
are proceeding with confidence in the future business pros-
perity of the country and in reliance upon the full co-opera-
tion of industry in all its branches equally interested under
these circumstances, :

“It is their hope and éxpectation to proceed on at least a
normal basis in their future capital and!maintenance ex-
penditure. A movement to increase them, however, has been
started and 1is - being actlvely and intelligently’ pressed
forward.”

The President’s conference with railroad executives on
Nov. 19 was followed by a conference the same day with
members of the Federal Reserve Board and the Federal
Advisory Council, after the conclusion of which Governor
Roy A. Young issued a brief statement saying that “the
general business situation was reviewed, and each member
of the Council reported that business and banking through-

out his district are in a'sound condition, and the prospects
were that money will be available at lower rates.”

Two announcements by President Hoover developed on
Nov. 21 following his conference on that day with business
and industrial leaders as well as labor leaders. In one
of these the' President -said that he was authorized by
employers present at the conference to state that “they
will not initiate any movement for wage reduction.”  Henry
Ford participated in the conference and after the parley
announced that an increase in wages was to be made at his
plants. The President also stated that “it was the unani-
mous opinion of the conference that there was no reason
why business should not be carried on‘as usual, that con-
struction should be expanded in every prudent-direction,
both public and private, so as to cover any slack of em-
ployment.” “In this statement also the President announced :
that Julius Barnes, Chairman of the Board of the Chamber

‘of Commerce of the United States, had been asked to create

an Executive Committee “to assist in expansion of construc-
tion and maintenance -of employment.” . Mr, Barnes an-
nounced later in the day that he expected to call together
“possibly within two weeks” a “fairly large group of trade
association representatives, perhaps 100 to 200 men.” At
that meeting, he said, “we hope to get a wide interchange
of information as to the exact situation in business.” . “What -
we hope to:do first,” he stated,. “is, through mutual' con-
fidence and by exchange of information of purposes, to dis-
prove inaccurate and disturbing rumors.” ‘“The President’s
statement,” said Mr. Barnes, “gives a very encouraging
picture of industry and it is true, The whole problem is
not to start the machine, but to preserve the momentum
that is here.” d

On Nov. 22 every branch of the building construction,
the road building and the construction financing industries
was represented in the conference with the President on
that day to bring about co-ordinated effort to stabilize
building and speed up the wheels of industry. This brought
forth the information from the White House after the
conference that the conferees had estimated that projected
State highway construction and improvement contemplated
an outlay of $1,100,000,000 inr 1930. © This, added to the
expenditure of a similar amount for county roads and city
streets planned for 1930, would, it was stated, give a total
of new construction of $2,200,000,000 in this field alone.
No definite estimates were furnished as to the prospects
for general construction work, such as homes, office build-
ings and Dplants, although it was stated that the expenditures
in this field probably would amount to that of the present
year. The President was assured that contract prices would
not be increased if wages were not increased, and that with
labor and producers agreeing: to retain the present wage
scales the construction companies would be able to extend
their operations with every “assurance of keeping prices
down to 1929 levels. - This, they said, would assure steady
employment in most of the building trades and would tend
to keep the productwn of buildlng materials active next
year.

On Nov. 25 representatives of four national agricultural
organizations met with the Presidént, and according to the
announcement relative to this conference, “they expressed
themselves in hearty ‘accord with the President’s program -
for stabilizing the general industrial situation and securing
the continuance of prosperity.” Secretary of Agriculture
Hyde issued the following statement regarding -this con-
ference with farm representatives: ;

“The general opinion expressed was that confldence has y
been gaining in agriculture and that the morale of agricul-+-
ture is now better than it has been for years past. Except
in short crop areas there has been genuine improvement. -
in agriculture and an increased income and therefore an .
increased buying power this year. : .

“The representatives assembled ‘considered that agricul-
ture has suffered and is now suffering to some extent from
high interest rates induced by the absorption of credit for
speculative purposes. They felt that a concerted action
by the credit agencies of the Government is now possible
and that such action would reflect back. to agriculture the
lower interest rate. It also was the opinion of the conferees -
that the savings which might thus be made to agriculture
by the lower interest rates immediately would be reflected
back into the markets through the purchase of necessary
equipment and supplies for the farm. ‘

“The conferees also favored an immediate extension of -
the road program, with special emphasis of farm-to-market :
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roads. - The opinion also was expressed that agricultural
prices which had suffered in sympathetic action to the
stock market now have begun to recover and that the efforts
of the Farm Board in stabilizing those prices have been
‘very helpful.”

‘Not content with all this, the. President on Nov. 23 sent
a telegram to the Governors of all the States asking their
co-operation and that of the municipal, county aqd other
officials in the speeding up of “road, street, public building,
and other construction of this type.” The President’s tele-
gram was as follows: ;

“With view to giving strength to the present economic
situation and providing for the absorption of any unemploy-
ment which might result from present disturbed conditions,
I have asked for collective action of industry in the expan-
sion of construction activities and in stabilization of wages.
As I have publicly stated, one of the largest factors that
can be brought to bear is that of the energetic yet prudent
pursuit of public works by the Federal Government. and
State, municipal and county authorities.

“Phe Federal Government will ‘exert itself to the utmost
within its own province and I should like to feel that I have
the co-operation of yourself and the municipal, county and
other local officials in the same direction. It would be
helpful if road, street, public building, and other. con-

. struction of this type could be speeded up and adjusted in
such fashion as to further employment.

“I would also appreciate it if your officials would canvass
the State, municipal and county programs and give me such
information as you can as to the volume of expenditure
that can be prudently arranged for the next 12 months and
for the next six months and inform me thereof.”

. With Senate action on the Tariff Bill. still uncompleted,
the extra session of Congress convened the previous April
adjourned Nov. 22. The Senate on Nov. 20 approved, by a
vote of 49 to 33, a resolution offered by Senator Walsh
(Montana), acting Democratic leader, calling for the ad-
journment of the ‘Senate by 10 P. M. on Nov. 22. The House
on Nov. 21 adopted a resolution under which it adjourned
at 12:50 o'clock. The revision of the tariff rates by the
Senate -having been only about half completed, the bill
went over to the regular session which met just 10 days
later; on Dec. 2.

Trade was certainly in need of the President’s efforts to

stimulate it to activity, judging from trade accounts, Par-
ptlcularly is this true of the iron and steel industry, gen-
erally considered a sort of trade barometer. Thus we
. find the “Iron Age” saying in its dssue of Nov. 28 that iron
and steel production had undergone a further decline in
conformity with receding specifications, Retarded recovery
of the automotive industry, approaching year-end inven-
tories and the usual caution of buyers in a quiet market,
it was stated, had all contributed to the slowing up of
demand. The “Age” added, however, that doubtless many
users were also delaying purchases until they could obtain
a better appraisal of the effect of the stock market crash
on ultimate consumption and thereby secure an estimate
of their future requirements. - Few cancellations were being
reported by steel producers, the “Age” averred, but speci-
fications in some Instances had been pared down or entirely!
suspended. An offsetting influence was the reinstatement
of orders held up several weeks ago. The “Age” noted that
independent ‘Cleveland mills, which depended on automo-
bile manufacturers for a larger portion of their tonnage
than producers in most other districts, had reduced opera-
tions to 35% of ingot capacity. Youngstown output had
been interrupted recently by complete shutdowns of a num-
ber of open hearth plants, but was now estimated at 40 to
50%. The average for the Pittsburgh district had declined
to 65%, and 'the Chicago rate, notwithstanding expanding
rail operations, had receded to 70%. The TU. §, Steel
Corporation subsidiaries were running at 68% of capacity,
while the average for Bethlehem plants was 70%. One of
the meost important factors in- the recession in the steel
trade was the falling off in 'the demand from the automobile
concerns. It appeared from the figures given'out by the.
Department of Commerce that in October the output of
automobiles had been actually smaller than in the same
month of the previous year. In other words, the factory
sales of motor vehicles in the United States in October 1929
were only 379,942 as against 397,284 in October 1928. Iron
and steel prices, however, on the whole, were quite well
maintained, and this constituted one of the favoring fea-
tures in the situation. ‘The “Iron Age” reported the com-
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posite price of finished steel as unchanged at 2.362c., the
same as a month previously, and, as it happened, this was .
identical with the averages 12 months before. 'On theé other
hand, the composite price of pig iron Nov. 28 showed a
decline to $18.29 a gross ton from $18.38, its level in the
preceding five weeks. At the corresponding daté in 1928
the average stood at $18.59. R ;

In the case of the non-ferrous metals the price of copper
in New York remained unchanged at 1814c. for Lake copper
and at 17%c. for electrolytic copper. The demand for the -
metal was by mo means keen, and fears were freely. ex-
pressed that cuts in prices might be made by some of the
smaller producers. -Lead in New York, after its decline the
previous month from 6.90 to 6.50c., on Nov. 7 ‘was still -
further reduced to 6.25¢.  Tin at New York, after further
weakness the early part of the month, during which the
price ‘on Nov, 11 got down to 39.00c. as against 41.75¢.
Oct. 31, recovered and was 41.87%ec. Nov. 25, but with the
price Nov. 30 39.75c. In the petroleum industry things
appeared to be getting into better shape as the result of
the endeavors to curtail production of crude petroleum
through: prorating agreements. On Nov. 7 the Standard 0il
Co. of California announced the restoration of prices it
offered for crude oil produced at Seal Beach, bringing the
schedule back to the prices in effect prior to the recent
cut of Oct. 21. Other companies followed the lead of the
Standard in restoring prices. = This action followed the
agreement of the operators in the Seal Beach fields to cut
their production 80%. . Another development of the month:
was the decision of Oklahoma City operators to devise some -
workable arrangement by which the present proration pro-
gram may be continued after its expiration on Jan. 1. A
general meeting was called for Dec. 10, at which time the
proration committee of the Mid Continent Oil and Gas
Association 'is to report on a study it is making of the
State-wide situation.  On Nov. 15 a reduction of lc. per
gallon in tank wagon and service station gasoline prices
throughout Pennsylvania and Delaware was announced by
the Atlantic Refining Co., and on Nov. 18 the Standard Oil
Co. of Ohio reduced the tank wagon kerosene price lc. per
gallon in Pickaway County, Ohio.

In the textile trades things were by no means in satis-
factory shape, and especially is this true regarding cotton
goods, where further resort to curtailment of output had
to be had, though the advent of somewhat colder weather
at the close of the month served somewhat to improve the
general tone. Some industrial centers were reported as
working at only 65% of rated capacity. The price of raw
cotton moved sharply lower, and middling upland spot
cotton in New York was quoted at 17c. Nov. 12 as against
18.10c. Nov. 1. 'Subsequently there was a recovery to 17.80c.
on Nov. 20, with the price Nov., 30 17.35c. The drop in
the early part of the month was mainly the result of the
crash in the stock market. Print cloths at Fall River for
64x60 28-inch were marked down Nov. 19 from 5%c. to 53ec.
The United States Census, in its report issued Nov. 14,
showed that the consumption of cotton Tremained large in
the United States, the amount consumed for October 1929
being reported -at 640,798 bales of lint cotton and 82,747
bales of linters, compared with 616,238 bales of lint and
78,827 bales of linters in October 1928, but the statistics
compiled by the Association of Cotton Textile Merchants
of New York put-a different aspect on these consumption
figures, showing that goods were piling up and orders fall-
ing off. Shipments during October were reported - at
265,450,000 yards, equivalent to 93.89% of production, which
latter aggregated 283,064,000 yards. Sales during the month
were only 222,196,000 yards, or 78.59% of production. Stocks
on hand at the end of the month were 362,657,000 yards,
representing an increase of 5.19% during the month. Un-
filled -orders Oct. 31 were 395,698,000 yards, being a de-
crease of 9.9% during the month. Operations of the silk
mills reflected much more satisfactory conditions, but the
price of raw silk continued to move lower and manufac-
turers bought only sparingly even at the lower figures,
owing to the uncertainty concerning the general business:
outlook. Japanese double extra 13-15 denlers were quoted
at only $4.65@$4.70 Nov. 30 against $4.90@$4.95 Oct. 31;
$5.10@$5.15 on ‘Sept. 30 as also on Aug. 31, and comparing
with $4.90@$4.95 July 31 and $4.85@$5 June 29. In the
20-22  deniers Japanese crack double extra: were down to
$4.65@$4.70 Nov. 30 against $4.75@$4.80 Oct. 31 and $4.95@
$5 Sept. 30. In crude rubber a development of the month
was the adoption of the plan.of the British growers for
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__co-operative-sales;-but-this-df little*gooct“as‘tar:arpri

wasg concerned, and. the feasibility of the plan-was ques-
tioned. . Ribbed ' smoked . sheets : for spot delivery were
quoted Nov. 30 at 16%c. bid and 163:c. asked as against
18% @i1884¢c.. Oct. - 31;. 19% @20c. - Sept. 80; 2014 @20%c.
Aug. 31; 21@21%c. July 31; 203 @20%¢c. June 29; 21%4@
213c. May 31; 19%@19%c. April 30; 22%@23%c. March
80; .261.@26%c. Feb. 28; 22%@22%0. Jan, 81, and 18@
18%,¢. Dec. 81 1928,

Grain prices broke badly with the crash in the stock
market early in the month, but recovered sharply the latter
part of the month, at least in‘the case of wheat, and to
some extent also in the case of corn. In wheat the growing
certainly of a reduced yield in both Argentina ‘and'Aus-
tralia, as also bad crop reports from French Morocco, were
influences favorable to price as also were the larger export
shipments from the United States. ‘The December option
for wheat at Chicago as against $1.293% Nov. 1 was down
to $1.10%, on Nov. 13 at the time when the depression in
the stock market was especially severe, but Nov. 80 saw
the price back to. $1.2914. The March option for wheat in
Chicago fell from $1.361%% Nov. 1 to $1.171% Nov. 13, and
was up to $1.361%4 Nov. 30. December corn. in! Chicago
tumbled from 92%4c. Nov. 1 to 841c. Nov. 13, and after
recovering to 915sc. Nov. 21, closed at 88%c. Nov. 30.
March ‘corn at Chicago fell from 978ic. Nov. 1 to 89%;c.
Nov. 13, and was back to 95l%c. Nov. 18, and again sold
at 95c¢. Nov. 30, with the close on that day at 9414c. . De-
cember oats at Chicago declined from 5014 c. Nov. 1 to 4214c.
Nov. 13, and closed Nov. 80 at 46%c. March oats, after
declining from 53c. Nov. 1 to 45%c¢. Nov. 13 closed Nov. 80
at 50%c. The coffee market remained weak, notwithstand-
ing that the State. of Sao Paulo completed negotiations for
a short-term credit of £2,000,000, a substantial part of this
credit being taken by a New York banking group. No. 7 Rio
Nov. 30 for spot delivery in this market was quoted as
low as 1034@11c., which compares with 12@12%¢. Oct. 381;
151, @155%¢c. Sept. 30; 161,@16%c. Aug. 31, and 18141 @
18%4c. back at Feb. 28, Nor did the price of sugar change
any for the better. The Cuban Selling Export Agency ap-
peared to be doing little, while uncontrolled Cuban raw
sugar showed a sagging tendency, with the result that sales
were made the latter part of November at 1 29/32c. against
2 1/32¢, Oct. 31. The wholesale price of refined sugar
at New York was reduced Nov, 19 to 5c. at all the leading
refineries here with the Spreckels Sugar Corporation quot-
ing a range of 5@5.05c.. This compares with 5.25c, on
Oct. 30, with the Spreckels Sugar Corporatlon then quoting
a range of 5.25@5.30c.

NEW SECURITY ISSUES AND DIVIDENDS IN NOVEMBER,

There were no offerings of foreign government securities
in the domestic market during November except the fol-

lowing:
FOREIGN FINANCING.

818 500,000 H-rbour Commissioners of Montreal,  Can.—5% first
ortgage gold bonds sold &lv&tely to a syndlcate headed by
the Guaranty Company of New York, and reoffered for public
investment at a price of 99.50 and interest. Dated
1 1929 and due on November 1 1969.
on or after November 1 1949.

Domestic offerings were on a greatly reduced scale, due,
of course, to the abnormal condition of the security markets
throughout the country, thus making it an inopportune
time for the flotation of new issues. There were, neverthe-
less, a few large ‘offerings during the month. The largest
of these was the $20,000,000 New York Chicago & St. Louis
RR. 8-yr. 6% gold notes at 100 and int., with the $10,000,000
Federal Neon System, Inc., issue consisting of 400,000 units
at $25 per unit coming next. The month’s financing, classi-
fied as to the nature of business and size of issue, is shown
below, the table including only issues of $5,000,000 and
above :

November
Subject to redemption

RAILROAD FINANCING,

$20, 000 ,000 New York Chicago & St. Louis RR.—3-yr. 6% gold notes
100 and int. due Oct. 1 1932. By the Guaranty Co. of New
}"orlé 2 ginson & Co.; Harris Forbes & Co.; and Dillon,

ea s

8, 000 000 Minnou lis St. Paul & Sault Ste. Marie Ry.——lst
mtge, 55% bonds, series B, at 9734 and int.; .due July 1
978. guaranteed by endorsement by Canadian Pacific
Ralilway. & Dillon, Read & Co.; The National City Co.!
Lane, Jaffray, Inc.; First Minneapolis Co. and First
Saint’ Paul Co.

INDUSTRIAL AND MISCELLANEOUS FINANCING,

460 000 units Federal Neon System, Inc.—Qlass A stock and common
ck at $25 per unit, each unit consisting of 1 sh. of each
class By Chas. V. Bob & Co., New York, and associates.

MUNIOCIPAL FINANCING.

$5,026,000 Albany, N. Y.—434% improvement bonds, co
issues maturing ger frem 1930 to 1969, mcl sold to a group
headed by Barr Bros. & Co., of N. Y. at 102 0, a basis of about
4.32%. Reoffered for publlc subscription at prices ylel
4.70 to 4.20%, according to maturity. .

rising seven

isiana,—5% rosd_bonds sold_to & syndicata
e s hm";z.Bmygof New Yorl. at 100 253, & asts o

“offered
‘mgo%/;fwﬁue Dy Brom 1930 0 1040, Tndl. -

Changes in dividend declarations for ‘November were very '
extensive, ' The following table, divided into:two sections,
namely, “Favorable Changes” 'and *Unfavorable Ohanges,”
glves the more important of the changes: ;

FAVORABLE DIVIDEND OHANGES. #
E: C ar. div. of 40c. a sh. on the new common stock.
A‘:’E‘.r‘l!:); xgl:: '1.()431'-_1_913 1t—up. a quar, dlv of $1. 50 a sh, was paid on the
old common stock.

1 Co—Two extra divs. of 25¢. & sh, on the capital stock. '
Mh'h‘;s!; t%.)“bee paid oanov. 30 and the second extra w be pald on Dee.
929.

Allied Chemical & Dye Corp.—Stock div. of 5% on the common stock.

American Chicle Co.—Extra div, of 25c. a sh. on the common stock,

American Home Products Corp.—Monthly div. increased from 30c. a

. sh, to 35¢. a sh. on the capital stock.

American Machine & Foundr‘ Co.—Extra div, on eommon stock "
increased from $1 a sh. to $2 a §

American Power & Light Co.—Special stock div, o( 10% on the common

Andhn National Corp., Ltd.—Initial eash div. of $1 per sh. 'in addition
to & 207% stock aiv. recently declared and payable on Dec. 2 1929, ;

Armstrong Cork Co.—Quar. div. increased from 3734c. a sh. in a.ddiﬂon
to an extra div. of 37}4c. a sh. on the common 8

Associates Investment Co.—Quar; div. on the oommon inu-eased from .,
8734c. a sh, to $1 a share.

Atlnnuc Steel Co., Atlanta, Ga.—Extra div.of $2 a ah. on the common,

Atlu Powder Co.—Exira div. of $1 per sh, on the oommon stock,

Atlas Stores Corp.—Extra div. of 25¢. a sh. on the common stoclk.

Automobile Finance Co.—Extra div. of 26c. a sh. on t,he eommon socle
in addition to the resum%tlon of the quar. div. of 25¢. a

(J. T.) Baker Chemical Co.—Extra div.of 11}{c.a sh on tho commor® '
stock

Banken National Investin Corp —Initial quar. div. of 25¢. a sh, amf
1% in stock on the capital stock

Best & Co., lnc.—Quar div. of 50c a sh. on the increased common stock.-
This uivalent to $4 a sh. per annum on the old common stock
to the 2-for-1 split-up on which 75c; a sh, quarterly was paid.

Blaw-xnox Co., Pittsburgh.—Extra div. of 30c. a sh. on the commont

(H C ) Boh-ck Co.—Extra div. of 6234¢. a sh. on the common atock

Boston Wharf Co.—Semi-annual div. on common stock increased n'om
$3 per sh. to $3.50 per sh.

Bunker Hill-Sullivan Mining Co.—Two extra divs. of 25c. each on the
common !

Burger Brothen Co., Cincinnati.—Quar. divs. of 250. a sh. on the
common s resumed.

B"}’s‘é“ Shoe Co.—Quar. div. on common increased from 62314c. a sh. to

Buffalo Ni-gnrn & Eastern Power Corp. ar. divs. on class A

and common stocks increased from 30c. a sh. to 37%4c. a sh.

Calumet & Hecla Consol, Copper Co.—Div, of $1.50 a sh. on the capital

.- From Dec. 1928 to SBept. 1929 incl., quar. divs, of $1 were paid.

(Phihp) Carey Mfg. Co.—Stock div. of 2% on the common stock. 8

Central States Investment Trust, Inc.—Initial quar. div. of 15¢. per
sh. on the common stock.

Chesebrough Mfg. Co. Consol.—Extra of $1 h. on the common stock
compared with an extra of 50c. a sh. paid in p]?r:vlous quarters. oy

Chicago & North Western Ry.—Semi-annual div, on common increased
from 2% to 24 %.

Cleveland Quarries Co.—Extra div. of 25¢. a sh. on the common stock.

Coca Cola Bottlin, cﬁ Securities Co., St. Louis.—209% stock div. on the
-$1 par value sto

Colgate-P-lmolive-Peet Co.—Quar. div. on common. increased from 50¢.
a sh. to 62%c. a sh,

Columbia Gas & Electric Corp.—25% stock div. on the common stock.

Columbus & Xenia RR. Co.—Extra div. of 10c. a sh. on the $50 par
value stock.

Commercial Investment Trust Corp.—Quar. div. of 134 % in stock

- and 40c. in cash on the new common stock. Prior to the 234-for-1
split-up $1 quar. was paid on the old common stock.

Consolidated Gas, Electric Light & Power Co. of Blltlmon.—Qunr.
div. on common increased from 75c. a sh. to 90¢. a

Container Corp. of America.—Resumes payment of 30c. quar. div. on °
the class A common s

Crown Willamette P.pecll': Co. (& Subs.).—Initial quar. div. of $1 a -

sh, on the common stof
Curtiss Aeroplane & Motor Co., Inc.—Quar. div. of 50c. a sh. on the -
ll: . semi-annually were paid on

fﬁﬁ“" stock., Formerly divs. of 50c. &
CutlerbHammer, Inc.—20% stock div. on the common stock.
Deco Refreshment, Inc.—Extra div. of 10c. a sh. on the common stock.

Dexter Co.—Extra div. of 25¢. a sh. on the common stock.

Diamond Electrical Mfg. Co.—Special Christmas div. of 50c. & sh. on
the common stock.

Draper Corp.—Extra div. of $1 a sh. on the common stock.

(S. R.) Dresser Mfg. Co.—Quar. div, increased from 75¢. a sh. to 8734¢. &
sh. on the class A partic. conv. pref. stock.

Duke Power Co.~—2% stock div. on the common stock. i

(E. I.) Du Pont de Nemours & Co.—Extra d.lv. of 70c. per sh. on the
common stock. )

El Dorado Oil Works.—Extra div. of 50¢c. a sh on the common stock, -

Emerson’s Bromo Seltzer, Inc.—Initial quar. div. of 50c. a sh. on the

A non-voting common stock. :

Ely & Walker Dry Goodl Co.—Quar. div of 50c. a sh, compared with
57%0. previously pai

Famous Players Can-dhn Corp., Ltd.—Initial quar. div. of 50c. a sh,
on the common stock. )

Federal Power & Light Co. —Extm div. of $1 per sh. on the common stk,

Fo-t%r B.Y'QB?,‘" Corp.—Quar. div. on common stock increased from 25¢.
as

Ge;:oeml Asphalt Co ~—Initial quar, div. of $1 per sh. on the new common '
stock

General Gas & Eléctric Corp.—Extra divs. of 500. a sh, on the class A
and B common stocks.

Golden State Outfitting Co.—Initfal quar. div. of 2% on the com. stock,

The (W. T.) Grant Co.—Initial quar. div. of 25¢. a sh. on its new stock.

Harinschfeger Company.—Initial quar. div. of 45c. a sh. on the com, stk.

(George W.) Helme Co.—Extra div. of 8% on the common stock.

Hercules Powder Co.—Extra div. of $1 per sh. on the common stock.

“°1L‘c';2d (Mich.) Furnace Co.—Extra div. of 25c. a sh. on the common

8 v

Home Fire Security Corp.—A div. of 25c. a share on the common stock.

Honollrlu Consolidated Oil Co.—Extra div. of 50c. a sh. on the common
stOC]

Honolulu Plantation Co.—Extra div. of $2 a sh, on the common m«:k

Hoskins Mfg. Co.—Extra div. of 60c. a sh, on the common stock.

Household Finance Corp.—Extra div. of 12}4c. a sh. on the partic.
preferred stock. \

t-prices -to-yield - from-5.00-——
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Household- l‘rodu’ct..— lno.-—E-xmdiv.-of boorarshn on-the common stock.. |

H{m;o-Eloctrlc Securities Corp.-—Sbock placed on a $2 annual div.
is compared with $1 previously paid
Incorporated Investors.—Extra div; of 100 a sh. on the capital stock.
lndulérhl t:Akc“Phnc. Corp.—Extra div. of } of 1% on the 2nd pre-
‘nﬂ ersoll-Rand Co.—Extra div. of $1 a sh. on the common stock, pagable
ec. 31 1929. An extra of like amount was declared on Oct. 2.
stock div. and the reg.

International Business Machines Corp.—5%
.50 per sh. on the caplml

qg)all'( div, increased from $1.25 per sh to 8

stoc

International Cigar Machinery Co.—Extra div ‘of 81 50 per sh. on the
common 8

International Mntch Corp.—25% .increase in the dividend rate on the
partic. pref. and common stocks,

International Printlnﬁclnk Corp.—Quar. div. on common increased
from 62}4c. a sh

Katz Drug Co.~—Initial quar, div of 50c. a sh. and an extra div. of 25c.
a sh. on the common stock.

Kobacker Stores, Inc,—Initial semi-annual div. of $1 a sh. on the com-
mon stock.

Lake Shore Mines, Ltd.—Quar. div. lncreased from 20c. a sh, to 30c. a
sh, on the common stock.

I & Sessi Co., Cleveland.—Extra div. of sl a sh, on the
+ common stock,

Lane Bryant, Inc.—Quar. div. of 50c. a sh. on the new common stock,
» Prior to s;flib—up on -for-l basls a quar. div. of 50c. a sh. was paid
on the old common stock

Leonard Custom Tailors Co.—-Inltlal quar. div. of 433{c. a sh. on the
common stock.

Leérner Stores Corp.—Initial quar. div. of 50c. a sh. on the common stock.

Lessing’s, Inc.—Extra div. of 5¢. a sh. on the common stock.

Lil{(-)Tl:llp Cup Corp.—Initial quar. div. of 37}4¢. a sh. on the common
stock.

" Loew's Boston Theatres Co.—Extra div. of 50c. a sh. on the capital stock:
Loew s, Inc.—Extra div. of 75¢. per sh. and reg. quar. div. increased
from 50c. per sh. to 75¢. per sh. on the capital stock.

(P. R.) Mallori& Co., Inc.—Initial div. of 25c. per sh. quarterly on the
common stoc!

Mapes Consolidated Mfg. Co.—Quar, div. of 75c. a sh. on the common
‘compared with 50c. a sh " for the previous quarter.

Marine Midland Corp.—Initial quar. div. of 30c. a sh. on the capital stock.

Morgenthalor Linotype Co.—Quar. div. on capital stock increased from
$1.25 to $1.50 per sh, in addition to an extra div. of 25¢. a sh. In previous
quarters an extra of 50c. a sh. was paid.

Metal ‘ Textile Corp.—Initial common div, of 25¢. a sh. and an extra
div. of 25c. a sh. on the partic, pref. stock.

Midland Valley RR.—Extra div. of $1 a sh. on the common stock.

Midland United Co.—Initlal div. of 134% in common stock on the
common stock,

Midv;}e Co.—Quar. div. on the capital stock increased from 75¢. a sh.

Morison Electrical Supply Co., Inc.—Extra initial div. of 1}{ % quar.
in stock on the common stock.

Motor Finance Corp.—Extra div. of 50c. a sh. on the common stock.

Muskegon Piston Ring Co.—Resumes cash div. payments with a reg
quar. div. of 75¢c. and an extra of 25c. a sh. on the common stock,

Nantasket Beach Steamship Co.—Resumes divs. with the declaration
of a 4% annual div. on the capital stock.

Na:{l)wl;lle Chattanooga & St. Louis Ry.—60% stock div. on the common
stoc

National Dairy Products Corp.—4% stock div. for the year 1930 on
common and quar. div, increased from 37 }4c. a sh. to 50c. a sh.

National Tea Co., Chicago.—Quar. div. on common increased from 37 }4¢.
to 50c. a share.

National Transit Co.—Extra-div. of 25c. a sh. on the capital stock.

New Bedford Cordage Co.-—Quar. div. increased from 50c. a sh. to 87 }4¢.
a sh. on the common stock.

New Haven Clock Co.—Extra div. of 37}4c. a sh. on the common stock.

New York New Haven & Hartford RR ~—Quar. div. on common stock
increased from $1.25 a sh. to $1.50 a sh

New York Transit Co.—Extra div, of 1()c a sh. on the capital stock.

Noblitt-Sparks Industries, Inc.—6% stock div. on the common and
payable in quar. installments of 114 %

Noranda Mines, Ltd.—Initial quar. div. of 75c a sh. on the capital stock.

Ohio Oil Co.—Extra div. of 50¢. a sh. on the capital stock compared with
an extra of 25¢. a sh. paid on Sept. 14,

Oliver United Filters, Inc.—Quar. div. on the class B stock increased
from 37%4c. a sh. to 50c. a sh.

Oti&cli:;‘"tor Co.—Extra cash div. of 4%
8§ ‘

Pacific Commercial Co., Inc.—Initial quar. div. of 70c. a sh. on the
common stock.
Parker Rust Proof Co.—Extra div. of $1 a share on the common stock.
Penick & Ford, Ltd., Inc.—Divs. of 25c. per sh. on common stock were
resumed.
Penn-Federal Corp., Pittsburgh.—Initial div. of 6}/ c. a sh. on the
common st
Pennsylvania Water & Power Co.—Quar, div. on capital stock increased
from 6234c. a sh, to 75c. a sh
Petroleum Corp. of Americn.—lnit!al quar. div. of 37%4c..a sh. en the
capital stock.
Philadelphia Electric Co.—Initial quar. div. of 55c. a sh. on the new
common st
. Phillips Petroleum Co.—Quar. div. on common increased from 37}4c.
a sh. to 50c. a sh. and in addition a stock div. of 5%.
Pittsburgh Bond & Mortgage Corp.—Initial div. of 50c. a sh. on the
capital stock.
Pittlbu:gh Steel Foundry Corp.—Extra div. of 25¢. a sh. on the com-
mon s
Pittsburgh Plate Glass Co.—Extra div. of $1 per share on the com. stock.
Pro-phy-lac-tic Brush Co.—Extra div. of 50c. a sh. on the com. stock.
rovidence Washington ln:urance Co.—Extra div. of $2 a share on
- the capital stock.
Raybcntos-Mnnhattan, Inc.—Initial div. of 65c. a sh. on the com. stock.
(Daniel) Reeves, Inc.—Quar. div. on common increased from 30c. a sh,
to 37%c. a sh.
Reliance Mfg. Co.—Quar div. on the common stock increased from 75¢c.
ash. to $§1 ash
Reynolds Matul- Co.~Initial div. of 60c. a sh. on the new common stock
payable quarterly.
(The) Rike-Kumler Co.—Initial div. of 55¢. per sh. on the common stock.
(Jo::&h T.) Ryerson & Son, Inc.—Extra div. of 50c. a sh. on the capital
8

($2 per sh.) on the common

Schifg Co.—Quar. div. on common stock increased from 25¢. a sh. to 50c.

a share.

Shepard-Niles Crane & Hoist Corp.—Extra div. of $1 a sh. and 1'e§s
quar. of $1 a sh. on the common stock. - The Niles-Bement—I’ond Co
reported to be a large stockholder in the above company.

Signal Oil & Gas Co.—29% stock div. on the class A and B stock.

Simmons-Boardman Publishing Corp.—Initial div, of $1 a sh. on the
common stock.

(A. 0.) Smith Corp.—Quar. div. increased from 30c. a sh. to 50c. a share
on the common stock.’

South Penn Oil Co.—Extra div. of 12}4¢. a sh, on the common stock.

[

Kan - af g ;
div. of 25¢c. a ah and a quar. div. of 50c. a sh, on the common stock,

Standard Oil Co. of Kcntucky.—Em div. of 40c. a share on the eomu \
mon stock.

Stn‘ndl:rd Oil Co. of Nebraska.—Extra div. of 25¢. a sh. on the capital .
stock,

Strombarg-Carl-on 'l‘elephona Mfg. Co«—Extm div, of 12%4¢c, a sh. om :
the common stock, ;

Thatcher Mfg. Co.—Initial div. of 40c. a sh. on the common stock. .

Turner & Newall Co.—Annual div. of 1734% on common against 15%

paid previously.

Underwood Elliott Fisher Co.—Quar. div. on common stock increa.sed
from $1 a sh. to $1.25 a sh.

Union Bank & Trust Co.——Extra cash div. of $2 a sh. on the capital stock,

Union Natural Gas Co. of Canada, Ltd ~—Extra div. of 5c. a sh. on the
common stock.

United Founders Corp.—An initial dlv. of 1-70th of a share on each
share of common stock has been decl

Vacuum Oil Co.—Extra div. of 25¢. a sh. on the eapital stock.

Vanadium Alloys Steel Co.—A div. of $1 a share on the common. . Pre- -
viously. quar. divs. of 75c. a sh, were paid.

(The) Vortex Mfg. Co.—Quar. div. of 50c. a sh..on the common stock.
Previouis&y an initial div, of 31}{0. a sh, (covering ome-half of quarter)
was . pal

Walworth Co.—Quar. div. on common stock increased from 30c. a sh.
to 50c. a sh.

Warner Company.—Extra div. of 50c. a sh. on the common stock,

Warren Bros. (Alphalt) Co., Boston.—Extra div. of $1 per sh. on the
common stock

Warr‘etnll-'oundry & Pipe Corp.—Initial quar. div. of 50c. a sh. on the
capital stock

Western Pipe & Steel Co.—Initial quar. div. of 50c. a sir. and an extra

! div. of 10c. a sh, on the common stock.

Wes:dl:oint (Ga.) Mfg. Co.—An extra div. of $1 per sh. on the capital

White Rock Mineral Springs Co.—Extra divs, of $1 a sh. on the common
and $5 a sh. on the 2nd preferred stock.

Winton Engine Co.—Initial quar. div. of $1 per sh. on the common stock '

Witherow Steel Corp.—A div. of 8%{ % on the 7% 2nd ref, stock (thereby
cleaning up a.rrearsy and the reg. quar, dlvs o » on the same issue °
and 1% % on the 1st pref. stock.

The (L. A.) Young Spring & Wire Co.—Quar. div. of 75c. a sh. on com-
mon, malntalning rate paid prior to the 25% stock div.

' UNFAVORABLE DIVIDEND CHANGES.

A"‘&ﬁ'ﬁ;&' Radio & Television Stores Co.—Quar. stock div. of 234 %
o .

Bankshares Corp.—Divs. on the class A and class B stocks were omitted.

Blyl:l:li Sl‘;ge-, Inc.—8emi-annual div. of 3% % on the 7% cum. pref. stock
0!

Corticelli Silk Co.—Quar. div. of $1.75 a sh. on the pref. stock was omitted

Cyfreu Petroleum Co.—Quar, div. of 50c. quar. on the $2 cum. class

stock omitted.

Electric Shovel Conl Corp.—Quar. div. of $1 per sh. on the $4 cum, part.
pref. stock omitted

General Laundry Machinery Corp.—Quar. div. of 40c. a sh. en the
common stock omitted.

Great Western Saddlery Co.——Divs on the 614% 1st pref. and 64 %
2nd pref. stock were omitted.

Homestead Funds Corp.—Quar, div. of 25¢. a sh. on the common stock
was omitted.

lnternat:onal Combustion Engineering Corp.—Quar. div. of $1.75
a sh, on the $7 cum. pref. stock omitted.

Nauheim Pharmacies, Inc.—Quar. div. of 62}4c. a sh. on the (no par)
cum. pref. stock omitted.

(The) Nestle-Le Mur Co.--Quar. div. of 50c. a sh. on the $2 cum, class

A stock omitted.

Pennsylvania Dixie Cement Corp.—Quar. div. of 1% on the serles A .
7% cum. pref. stock omitted.

Rite-Rite Corp.—Omitted div. on its $5 class B stock.

Shmezgd Theatre Corp.-——Quar div. of $1.25 a sh. on the common gtock
omit;

Sinclair Con-ohdated 0il Corp.—Extra div, of 25¢c. a sh, quar. omitted.

Unit?del(:‘ilectric Coal Cos.—Quar. div. of 75c. a sh. on the common stock
omitt

United States Hoffman Machinery Co.—Quar. div, on the capital stock
reduced from $1 a sh. to 50c. a sh. :

't HE COURSE OF THE STOCK MARKET DURING NOVEMBER 1929,

The panic in the stock market which developed in Octo-
ber did not end with that month. It reached a still more
acute phase during the first half of November, the destruc-
tion of market values proceeding at a frightful rate, with
disastrous results all around., There was a steady stream
of liquidation, day by day, of enormous and appalling pro-
portions, and which it was found impossible to check. The
bankers’ pool organized the previous month under the lead-
ership of J. P. Morgan & Co. continued to function, but
accomplished nothing in the way of stemming the decline,
and, as a matter of fact, had no intention of maintaining
prices, but sought merely to ensure the preservation of some

kind of a market for the active stocks, so that a condition

should not develop where they might prove utterly unsalable,
that 1s, be without any market at all. Under the flood of
selling orders, however, of perfectly overwhelming magni-
tude, it nevertheless happened on occasions, when prices
were plunging downward with a violence that was simply
irresistible, that virtually no market could be found even
for some of the active stocks. In other words, there were
no bids at all at such times except at figures so low that
to accept them would have involved a sacrifice altogether
too great, considering that the absence of regular and rea-
sonable bids was due entirely to the prevailing crisis and:
had no relation to the merits of the properties which were
being thrown upon the market.

All the time there was a complete absence of stringency in
the money market, the present stock panic being in sharp
contrast with all previous stock panics when money strin-
gency was invariably the most serious feature and the most
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~ revlew of the money market further along in this article
shows that there was growing ease in all branches of the
money market, and that even while the panic raged with the
utmost fury the call loan rate on the Stock Exchange never
ruled higher than 6%, and the truth is there was never a
time when money could not be readily obtained at very
moderate rates. Another point that deserves mention is
that though prices swept downward at a rate never before
equalled, and the best stocks as concerns real merit suffered
as severely as the poorest, and many of them even more so—
General Electric, for instance, selling down to 16814 Nov. 13
against 403 Aug, 20; American Tel. & Tel. dropping to 1971
Nov. 13 against 310% Sept. 19; United States Steel touch-
ing 150 Nov. 13 against 261% Sept. 3; Allied Chemical &
Dye getting down to 197 Nov. 13 against 3543, Aug. 30,
and (among the railroads) New York Central  selling at
160 Nov. 13 against 2561 Aug. 30, .declines which it would
be hard to match:in any stock market convulsions of the
. past—no failures of any real consequence among brokerage
and investment houses were reported anywhere. The only
failure ‘of a house holding a membership on the New York
Stock Exchange was that of Mandeville, Brooks & Chaffee
of Providence, R. I., which went into receivership on Nov. 18.
Even outside the Stock Iixchange only a few very minor
suspensions were reported. Of course the price of New
York ‘Stock Exchange memberships suffered a tremendous
ehrhikage, one sale of a membership being reported at
$350,000 ex-rights, and later another at $360,000, which
compared with a sale at $494,000 ex-rights made on Oct. 24.
The high price for a membership was $625,000 recorded in
January 1929, this being, however, with rights still
on. In explanation, it should be said that the Stock Ex-
change early in 1929 increased its memberships and gave
each member a 25% interest in each new membership.- In
other words, each member was given the right to purchase
one-quarter of a new seat,.

The collapse in values proceeded with steadily increasing
momentum during nearly the whole of the first half of the
month, not reaching its culmination until Nov. 13, after
which, as a result of a number of favorable developments,
the tone improved and the market gradually steadied itself,
in which process a portion of the early losses of the month,
though by no means anywhere near the whole of them, were
Tecovered. It need- hardly be said that in the general
avalanche of selling new low records of prices for the year
were established over and over, even though the volume
of trading did not réach the phenomenal proportions of that
of October, when all earlier records for volume of trading
were surpassed.

The renewed break in prices began with the very begln-b

ning of the month. It will be recalled that the market
experienced 'a sharp rally on Wednesday, Oct. 30, and
Thursday, Oct. 31, following the utter collapse which had
occurred on’ Tuesday, Oct. 29. The Stock Exchange was
closed both on Friday, Nov. 1, and Saturday, Nov. 2, in
accordance with previous announcements for the purpose
of allowing brokers to straighten out their accounts after
handling the tremendous amount of business with which
- they had been overwhelmed. Naturally the resumption of
trading on Monday, Nov. 4, was awaited with no little
interest. The daily newspapers had in the meantime been
featuring on their first pages the fact that in the great
break of October prices had been. reduced to exceedingly
low levels, and by inference must now be a good purchase.
Not only that, but from all accounts a tremendous volume
of orders had accumulated in the interval between Thurs-
day, Oct. 31, and Monday, Nov. 4. Accordingly, everyone
looked for sharp advances at the opening, and expectations
were keyed high on that account. But the market proved
a sad .disappointment from the start.- Instead of the sharp
advances counted upon, declines appeared all through the
list, with only relatively few exceptions. U. 8. Steel showed
4 loss from the close the previous Thursday of 81;; West-

inghouse Electric 10%4 ; Union Carbide & Carbon 8; Timken
Roller Bearing 7; Radio 8; North American 10; Interna-
tional Tel. & Tel. 934 ; Gold Gust 6; Columbia Gas & Electric
11% ; American & Foreign Power 1034, and so on through
the list. The railroads formed no exception, Pennsylvania
showing a loss of 5%, Baltimoie & Ohio 43%;, New Haven
4%, &c. - As the day advanced these losses were increased,
the amount of the same at the end of the day running all
the way from 2 to 17 points. General Electric, for instance,
which opened at 249, closed at 235. It was then announced
that abbreviated sessions would be held the rest of the
week, the hours of trading on Wednesday (Tuesday being
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only from 10 A, M. to 1 P. M. instead of the customary
cloging hour of 3 P. M., and the’ Exchange to remain closed
altogether on Saturday. When the market reopened on
Wednesday, Nov. 6, after the Tuesday holiday, further
liquidation on a large scale took place, and additional de-
clines running all the way - from 5 to 66 points ensued,
U. 8. Steel, as one illustration, sold down to 165 as com-
pared with 19314 the close on Oct. 31. Other declines were
Otis Elevator at 240 compared with 299 the close on Oct. 31;
General Electric, 205 as agalinst 252 ; Columbian Carbon, 152
as against 170; Auburn Automobile, 135 as against 210;
Norfolk & Western, 221 as against 250, and Air Reduction,
10034 as against 14214. At the opening on Thursday, Nov. 7,
further sharp breaks occurred, U, S. Steel at one time selling
down as low as 161%, from which, however, a sharp recovery
occurred, the close being at 17414, The rally extended all
through the list, and at the end of the day gains.as com-
pared with the close the day ‘before appeared, running all
the way from 3 to 34 points,
for that day-were Amer., & Foreign Power, which closed
at 73, as compared with 60 the close the previous day ; Beth-
lehem Steel at 93 as against 861%; Atchison at 2351 as
against 217; Columbian Carbon at 1373, as against 124;
Amer. Tel. & Tel. at 226 as against 215; Auburn Automobile
at 169 as against 135; Johns-Manville at 115 as against 102,
and Standard Gas & Elec. at 107 as against 95.. A few of the
big declimes for that day were Adams Express at 210 against
the close the day preceding Oof 250; Central RR. of N. J.
at 260 as against 280; Hocking Valley at 400 at against 450,
and Nash. Chatt. & St. Louis at 190 as against 200. On
Friday, Nov, 8, the market, while irregular, showed greater
stability, and the further large contraction in brokers’
loans (in amount of $656,000,000) was hailed as indicating
the near approach of the end. of the long period of liquida-
tion.". Among the gains were Columbian Carbon, which
closed at 152 compared with 1373, at the close the pre-
vious day; Central RR. of N. J. at 274% as against 260;
Amer. Tobacco at 186 as against 180; J. 1. Case at 168 as
against 159, and Austin Nichols preferred, 26 as against 18.
Some of the declines were : Atchison, which closed at 22514
as against the close the previous day of 2351, ; Western
Union Tel. 185 as against 190; Amer., & Foreign Power
at 6714 as against 73, and Standard Gas & Elec. at
101 as against 107. The Stock Exchange then decided on
abbreviated sessions for the following week, also, the Ex-
change to close each day at 1 P. M. instead of 3 P. M., and
trading to be again entirely suspended the following Satur-
day, Nov. 16. -

But the worst was yet in prospect. - The following week
the market had another bad turn. This extended over the
whole of Monday, Nov. 11, Tuesday, Nov. 12, and Wednes-
day, Nov. 13, and resulted in further violent declines in
prices, the market during this period becoming progressively
weaker and the drop in values reaching startling magni-
tude, symptomatic of an almost complete absence of con-
fidence. In the final hour of trading on Nov, 11 stocks
declined from 1 to 25 points, with the Stock Exchange. ticker
45 minutes late and the ‘Curb ticker
Nov. 12 the market suffered another bad break, and prices
tumbled 5 to 35 points, the Stock Exchange ticker falling
2 hours and 10 minutes behind and the Curb 1 hour and 22
minutes; heavy liquidation was once again the order of the
day on Nov, 13, stocks declining from 10 to 20 points; the
Stock Exchange ticker was 2 hours and 46 minutes late,
and the Curb ticker 1 hour and 14 minutes. \

This marked the end of the downward movement. On
Thursday, Nov. 14, the course of the market was completely
reversed and a big upward swing in prices occurred, lead-
ing to a rise of from 1 to
ticker lagging 1 hour and 35 minutes, and the Curb ticker
59 minutes behind. On Friday, Nov. 15, the market con-
tinued strong, and further gains of from 1 to 5 points were
recorded. - The Stock Exchange ticker was 51 minutes late
at the close, and the Curb ticker 21 minutes. The upward
rebound after Nov. 13 was due to a variety of developments
upon which a highly favorable construction was -placed.
In the first place, news came in the afternoon of Wednes-
day, Nov. 13, that the Administration at Washington - had
reached the conclusion that the state of Government rev-
enues, current and for the immediate future, was such that
recommendation could be made to Congress for a reduction
of 1% in the Federal income taxes, both corporate and indi-
vidual. Then in the closing hour of business on that day,
when the market was at the lowest depths of depression and
prices were tumbling in a way that suggested that. the
bottom might fall completely out of the market, and when
the oil shares were especially depressed, it was learnt
that an order had been placed on the Stock Exchange for
the purchase of 1,000,000 shares of the stock of the Standard
Oil Co. of N. J. at 50. The name of the person placing the
order was not disclosed, but it was assumed that it came
either from Mr. Rockefeller or his son. As a consequence
this stock, which had closed at 5034 per share on Nov. 13,
opened Nov. 14 at 59 and closed at 58%5. The steel stocks
were helped by news of the settlement of a patent suit in-
volving $250,000,000 between U. 8. Steel ‘Corp. and the Beth-
lehem Steel Corp., and the first mentioned stock opened
at an advance of 314 points and Bethlehem. Steel at an

advance of 7% point, and both made further advances during

Some of the important gains

13 minutes behind. On -

30 points, with the Stock Exchange-
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the day=so that-at the close Steel Corp.stock-was-up-to-160-
and showed a net rise for the day of 84 points, and Bethle-
hem Steel an advance of $1% points.  On'Friday, Nov. 15,
the news that the Federal Reserve Bank of New York had
reduced its rediscount rate from 5% to 4%%, and further-
more that brokers’ loans had been contracted in the addi-
tional sum of $710,000,000 acted as a new stimulus. Under
this influence the upward Tebound proceeded still further.
However, it was announced that abbreviated sesslons were
to continue the following week, the Exchange closing at
1 o'clock in the afternoon instead of 3 o’clock, and remaining
entirely closed on Saturday, Nov. 28.

The rest of the month the tone of the market, as already |

stated, greatly improved. On Monday, Nov. 18, there was
somewhat of a downward reaction'in the case of a good
many stocks, but it did not reach large proportions inas-
much as there was no distress selling of any great moment
and little pressure’ of any 'kind against. the market, On
Nov. 19 ‘and Nov. 20 the upward movement was resumed,
the recovery:extending all through the Stock Exchange list
and being strongly in evidence also on the Curb Exchange.
On Nov. 21 some weakness developed -‘at the opening, but it
was quickly overcome, after which the market again turned
upward.,” On Friday, Nov. 22, notwithstanding the big fur-
ther contraction in brokers’ loans, the market showed some-
what of a sagging tendency, and a moderate downward reac-
tion occurred in the case of 4 number of the market leaders,
though in the list as a whole net gains appeared in the
majority of instances. On Saturday, Nov. 23, the Exchange
was closed, as already stated, the same as on the previous
two' Saturdays, but abbreviated sessions were discontinued
thereafter, though some further holidays were injected.
In other 'words, though full day’s trading was resumed on
Monday, Nov. 25, the Exchange remaining open during the
customary hours, that is from 10 A. M. to 3 P. M., it was
decided to limit trading in that week to Monday, Tuesday
and Wednesday, but to keep the Exchange closed the rest
of the week. Thursday, Nov. 28, was a holiday anyway,
being Thanksgiving Day, and the holiday period was ex-
tended ‘so as to include also Friday, Nov. 29, and Saturday,
Nov. 30. : 3
Business on the Exchange, therefore, for the month ended
' on Wednesday, Nov. 27, In this last week of the month,
limited to three days, the market was dull and sagged most
of the time, trading being very light. The sales on Monday,
Nov. 25, were down to 3,020,130 shares, those for Nov. 26,
2,634,110 shares, and the sales Nov. 27, 2,432,330 shares. On
Monday, Nov. 25, a drive was made against the copper
shares on rumors that the copper companies were finding
it difficult to maintain the price of the metal at the pre-
vailing level of 18¢c. & pound for domestic delivery. As a
consequence, - Anaconda, Kennecott, American Smelting &
' Refining, Nevada Copper and several other copper shares
suffered sharp losses,
all around, good-sized declines taking place in such promi-
nent speculative favorites as U.: S. Steel, General Electric,
American Can, 'American Tobacco, International Tel. & Tel.,
and quite a. number of others.  On Nov. 26 the downward
reaction extended still further, U. 8. Steel, General Electric
and American Can being again conspicuous instances, be-
sides which the railroad list was also weak, the same as the
day before. A number of leading corporations increased
their dividend rates or announced special payments, New
Haven RR., Allied Chemical & Dye, and International Busi-
ness Machines being among the number; but this had no
effect in checking the downward trend., On Wednesday,
Nov, 27, the last trading day of the month, Pennsylvania RR.
was a weak spot in the railroad group on the announce-
ment of a large new offering of stock ($90,000,000 new stock
altogether being in prospect), but on which rights to sub-
scribe 'were to accrue to existing shareholders. - Neverthe-
less, the market evinced a tendency to rally, due in the
main to short covering by traders who were unwilling to
leave their commitments outstanding on the eve of a four-
day holiday, as the Exchange was not to reopen until the
following Monday, Dec. 2. Beginning with this last-men-
tioned - day, however, it was announced that the regular
order would be resumed, the Exchange remaining open the
full day every day of the week and also remaining open
for the usual half-day session on Saturday. In order to
indicate at a glance the course of the market—the further
big declines the early part of the month and the partial
recovery the latter part of the month—we introduce here
' the table which follows. For quite a number of selected
stocks it shows the high for the month with the date when
reached, also the low for the month with date, and likewise
the closing price on Wednesday, Nov. 27, the last business
day on the Exchange.

Low for

High for
November.

THE NEW YORK STOCK] Closing Price
¥ EXCHANGE. November. Nov. 27.

Railroads—
Balsimore & Ohio
B'klyn-Manhattan Transit
Canadian Pacific
Chesapeake & Ohio
Atch. Topeka & Santa Fe..| 245
Delaware & Hudson]
Hocking Valle; '
Louisville &
New York G

8t. Louls-Southwestern...
8t. Louis-San Francisco...

Sale
Bale
Sale
196 Sale
22214 Bale
16614 Sale
415°7434%
131 Sale
174¥%

lllé

117
58
201

ashville....
entra .

N T e

* Nov. Sale

But, In truth, the market was lower | G

-THE-NEW-YORK STOCK|—=Highfor

~ EXCHANGE. N ber.
Industrial & Miscell .~

Air Reduction

Allied Chegncal & Dye...-

& Foreign Pow!

Mach, & Fdy..-

Rolling Mill. .
1ting & Refg..

142% Nov.:

256 ~ Nov.

132 Nov.
5 N

N

b P R

[

Brooklyn Union Gas.

Burroughs Adding Machine| -
Byers (A. Mé 9
Canada Dry Ginger Ale.._
Chile Co X
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by
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»
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nternational Tel. & Tel...
Kennecott Copper- .-

National Supply
Peoples Gas, Chicago
Purity Bakeries

Radif

Jafeway Stores “

Standard Gas & Electric.._
Standard Oil of New Jersey
0Oil of New York.
lustrial Alcohol...

I R B e B T S Rl RS
N »
b e s P DD i

n
‘Westinghouse Elec. & MIfg.
‘Westvaco Chlorine
Youngstown Sheet & Tube

® e
ANFHGOO OOOOOOROOID

5  Nov. . 41 4
123% Nov. 100%105

THE NEW YORK CURB
EXCHANGE.

Allied Pow. & Lt. common.
Aluminum Co. of America._

High for ~ Closing Price
November. Nov?27.

493 Nov,
305 Nov.
139 Nov.
24014 Nov.

41% Nov.

American Gas & Elec. com.
Amer, Light & Trac. com..
Cities Service common. ...
den Oil common

ic Bond & Share com.

ectric Power Associates.
Goldman, Sachs & Co.
%ulf 0il oé Pennsylvania..

aygart Co.
Hydro-Electric S8ecurities. .
{)I;Bull Utilities Investment..
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I COCOCOLOGI LI =00 P SO DO OO

With trading down to small proportions the latter half’
of the month, and not by any means exceptionally heavy
the first half of the month while the sessions were abbrevi-
ated, the dealings for the month make an aggregate which«
falls far below. the extraordinary total for the previous:
month, when all past records for heavy trading were left
far behind. On the New York Stock Exchange the sales: .
for the month reached 72,455,420 shares, which compares
with 141,668,410 shares in October, On the New York Curb-
Exchange the sales were 29,529,500 shares against 61,836,200
shares in October. - R

It remains to say that the bond market developed grow---
ing strength and also growing activity, with an exceptionally
good demand for bonds of the better class, in which latter:
a quite noteworthy appreciation in values occurred. As a
few illustrations, going to show the rise which occurred, we*
may note that Atchison general 4s closed Nov. 27 at 93°
against 918 Oct. 31; St. Louis-San Francisco cons. 4%s
closed at 90% against 87% ; Chic. Mil. St. Paul & Pac. bs
ser. A at 9314 against 89; N. Y., N. H. & H. 1st & ref. 4148-
at 9214 against 88% ; Penn. RR. gen. 4148 ser, A 1965 at 98°
against 96% ; Union Pac. 1st & ref, 4s at 9914 ‘against 96;
Wabash ref. & gen. 414s series C at 911 against 88; Erle:
ref. & impr. 5s at 971 against 95; Southern Ry. devel. & gen..
4s at 897 against 851 ; Missourl Pac. gen. 4s at 77 against
71; Balt. & Ohio gold 4s of 1948 at 92 against 91, and”
Northern Pac. prior lien 4s at 891 against 864.

VOLUME OF BUSINESS ON THE STOCK EXCHANGE.

Month of November— 1929. 1927.

Stock sales—No. of shares 72,@55,420 51.0'18.835

Bond sales (par value)—
Rallroad & miscell.... 207,615,000 164,316,200
| United States Govt..- 15,468,000 33.(;'2’1;,388

State, munic. & forelgn - 66,110,000
261,512,900 - 269,679,400

Total bond sales.... 289,193,000
826,824,475 454,265,104 408.8:1.4.50‘

Jan, 1to Nov. 30—
Stock sales—No. of shares1,041,129,840
Bond sales (par value)—

Rallroad & miscell....1,984,964,300 1,834,812,650 1,061,216,600 1,809,330,900.+
126.656.800 169,955,750 265,242,300 236,880,600

United States Govt.-- 1
State, munic. & forelgn 595,235,150 695,209,925 770,588,700 _ 637,035,950+

Total bond sales....2,706,8566,250 2,699,978,326 2,997,047,600 2,683,247,860~

. 1926.
81.:;13.410-

168,139,400 °
17,860,000
83,680,000

1928.
116,%60,075
153,822,500

11,086,500
54,360,000
219,269,000
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_____THE MONEY MARKET-DURING.NOVEMBER. 1939

——-A-condition-of -profound-ease=developed=in=the=i Y
-market as the immediate after effect of the panic in the
stock market. As money rates for all classes of accommo-

_datlon had steadily declined during October, before the
development of the panic,- the call loan rate on the Stock
Exchange never getting above 6%, even when the panic was
at its height and the stock:-market was in a state of collapse

" never before’ witnessed, it was natural, of course, that in
November, with liquidation on the Stock Exchange proceed-
ing at a frightful rate and brokers’ loans on security col-
lateral being extinguished by billions of dollars (the Stock
Exchange figures at the end of the month showing a
reduction -in borrowings for the month of November in
amount of $2,092,226,099 following $2,440,559,111 shrinkage
in these loans during the month of October), it was natural
that money. rates should cheapen still further all around,
now: that the need of bank credit was being so pro-
digiously - curtailed and that as a consequence the demand
for accommodation should fall to the lowest figure reached
in many years. ~As a matter of .fact, there was a world-
wide easing of money rates, which was reflected in numer:
ous reducttons in the discount rates of European central
banks as narrated elsewhere, one instance being the -action
of -the ‘Bank' of England, which  on ‘Oct. 81 lowered its
discount rate from 6% to 6% and on Nov. 21 made a further
reduction to 5%%. In a ‘word, credit was released on a
vast scale as speculative loans against stock and bond col-
lateral were cancelled or wiped out, - A plethora of loanable
funds became available as a result,  and the ease was
further - accentuated by the’ fact to which reference has
already been made that the demand for bank credit at the
same time noticeably dwindled.. The FEuropean centers
benefited in a varlety of ways. In the first place, with
money so cheap at New York and with the life knocked out
of the stock market, New York no longer served as a magnet

. for drawing funds from all other parts of the world, and,

in the second place, the lowering of the money level here

led to extensive transfers of banking credit and banking
balances from this side of the Atlantic to the other. Gold
exports to Europe served further to ease the money situa-
tion abroad.

.The Federal Reserve Bank of New York further lowered
its rediscount rate from 5% to 414% effective Nov. 15, and

a week later the Boston Federal Reserve Bank and the

Chicago Federal Reserve Bank likewise lowered their. rates |

to 4% %, the change at Boston becoming effective Nov. 21,
and at (Chicago Nov. 23, but this had no effect on the money
situation, pronounced ease having already developed and
the Reserve Banks still following their usual course of hold-
ing their rediscount rates below the market price of money
instead of above it as is the practice at the European centers,
In this sense the action of the Reserve Banks was evidence
of the ease existing, rather than being the cause of it.

The panic in the stock market broke out afresh the
early part of November and did not reach its culmination
until ‘about Nov, 11-13. During the whole of this period,
and, in fact, up to and including Nov. 14, the call loan rate
on the Stock Exchange was undeviatingly maintained at 6%,
renewals being at that single figure and all other loans
being at the same figure. - With liquidation steadily proceed-
ing on the Stock Exchange, and on a huge scale, too, demand
for loans was virtually absent, at least as far as concerned
applications for new loans as distinguished from standing
loans subject to the day-to-day renewal charge, while out-
side the Stock Exchange call money was obtainable at
steadily diminishing rates, street funds on Nov. 11 being
quoted at 5%%, on Nov. 12 and Nov. 13 at 5%, and on
Nov, 14 and Nov. 15 at 4% % to 4% %. On this last men-
tioned day, which was Friday, the Stock Exchange figure
was reduced to 51%%, all loans on that day being at that
figure. ‘The following Monday, Nov. 18, the renewal rate
was still 5%4%, but on new loans on the Stock Exchange
there was a decline to 5%. This 5% became the renewal
rate the next day, Nov. 19, and other loans on that day
were at the same figure. On Nov, 20 and ‘Nov. 21, with the
.renewal rate each day at 5%, some new loans were nego-
tiated each day at 4% %. On Friday, Nov. 22, the renewal
charge also was lowered to 4% %, and beginning with that
day all loans for the rest of the month on the Stock Ex-
change were at 414%. Large sums remained unloaned every
day, and offerings of this money in the outside or “street”
market were at much lower figures than the Stock Exchange
rate of 4%%. In fact, in the case of funds which thus
overflowed into the street market call money the latter
part of the month was obtainable at 314% and often at 8%.

In time loans and the bill market the downward. tendency
of rates was no less strongly pronounced. - In our review of
the money situation for October, it was noted that during
that month the rate for time loans on Stock Exchange col-
lateral had dropped from 9% to 6%. In November the
downward ' tendency continued uninterrupted—at first in
a slow kind of way, and then quite rapidly. All the while,
however, the time loan market was dull and inactive, which
means that there were relatively few transactions in time
loans.
while lenders did not appear overanxious to make time loans.
On Nov. 1, which was: Friday, and up to and including
Thursday, Nov. 7, quotations for time loans were uniformly
6% for all dates. On Nov. 8 the rates were 53 @6% for 30
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Stock Exchange borrowers had little need of them, !

-days, 6%for 60 days, 90 days and four months, and 5% @6%
‘for-fiveand “six"months~On Monday, Nov. 11, the trading
rate was 6% for all dates. On Nov. 12 rates were nominally
5%@6% for all dates except that 60- and 90-day money
was quoted at the single figure of 6%. On Nov. 13 the rate
was 5% @5% % for 30 days and nominally 6% for all other
dates. On Thursday, Nov. 14, the rate was 514@6% for
all dates, and on Friday, Nov, 15, money was offered at 6%
for all dates with no bids. On Monday, Nov. 18, quotations
were 5% @53% % for loans of all dates. On Nov. 19, Nov. 20
and Nov. 21 the range each day was 5@5%% for all dates.
On Friday, Nov. 22, the range was down to 414@5% for 30
days, and at 56@5% % for all other dates from 60 days to
8ix months. The following Monday, Nov. 25, the rate was
5% for all dates, and the rest of the month it was 43, @5%
for all dates. Rates for commercial paper likewise tended
downward. At the opening of the month names of choice
character maturing in four to six months were still quoted
at 6@6%,%. This was followed. by a Teduction to 5% @6%
on Nov.'4 and by a further reduction to 54@5%% on
Nov. 14, and then to 5% on Nov. 18. Names less:well known
were quoted at the end of November at 514 %.

RATES FOR MONEY AT NEW YORK.

Call Loans on Stock Ezchange— Nov. 9. Nov. 16. Nov. 23.
Range for week (mixed & indus. collateral).... 6-6 5356 434-5%%
Week's average (mixed & indus. collateral) ... -~ 6 RN Y 1 5
Time Loans, Mized & Industrial Collateral— .

Thirty days... ~aa-8%-6
Sixty days.... 6
Ninety days...
Four months. .
Five months
8ix months
Double and single names:

Prime 4 to 6 months
Good 4 to 6 months

‘The downward trend of rates, however, found its strongest
reflection in the case of banks’ and bankers’ acceptances.-
Tor this class of bank credit the demand was so active
that.it was found possible to lower rates repeatedly, on
Several occasions twice in a single day, lowering the rate
here meaning that the banks and dealers found it possible
to-dispose of the bills at steadily lowering rates of discount,
the ‘proceeds to the seller of paper being higher the lower
the rate at which the bills can be discounted, - All through
the month the market for prime bank acceptances was
extremely. active, with the bills in sharp demand. Banks
and bankers were by no means slow in putting out accept-
ances.  The volume of these, indeed, rose to the highest
figures on record, but new demand appeared to spring
up from every quarter. The Federal Reserve Banks reduced
their ‘holdings of acceptances, their buying rate for accept+
ances, while being marked down, not dropping as fast as
market rates for acceptances, with the result that it was
more profitable to sell in the open market. On the other
hand, it was suspected that many large lenders of money
who had withdrawn from lending on call at the Stock Ex-
change were now- finding safety as well as investment for
their funds. The buying rate of the Federal Reserve Bank
of New York was reduced on Saturday, Nov, 2, from 5% to
48, %; on Nov. 15, after the reduction in the rediscount
rate of the New York Federal Reserve Bank from 5% to
41%%, the Federal Reserve Board authorized a reduction
in the buying rate for acceptances from 48,% to 414 %,
and later in the ‘month there was a reduction to 4%. No
less than six reductions were made in the market rate for
acceptances during November, in addition to the four in
October, making ten altogether during the two months.
On Nov, 13 rates were reduced 14 of 1% for all dates of
maturity in both-the bid and asked columns.  On Nov. 14 '
there were two Teductions of 14 of 1%, and on Nov. 15
another reduction of 4 of 1%. On Nev. 19 there were two
more reductions on the same day, % of 1% each time. On
some of the days, however, not all of the dealers joined in
the reduction, some not following until the next day, though
all in the end gave effect to the new reductions, so that at
the close of November rates by all dealers were identical
and were % of 1% lower in both the bid and the asked
columns for «all dates of maturity. The posted rates of the *
American Acceptance Council at the close of November
were 4% bid and 3% % asked for bills running 30 days, 60
days and 90 days; 41% bid and 4% asked for 120 days,
and 4% % bid and 4%% asked for 150 days and 180 days.
As showing the diminution in the acceptance holdings of
the Reserve Banks, it appeared from the weekly: returns
of the Federal Reserve Banks that the 12. Reserve institu-
tions on Nov. 27 held only $257,315,000 of acceptances, as
against $379,383,000 on Oct. 23, Their holdings, however,
for account of their foreign correspondents were $509,380,000
Nov. 27 against $486,956,000 Oct. 23, and still lower amounts
at prior dates.

. As already stated, acceptances were put out in growing
volume.  The American Acceptance Council on Nov. 11
announced that the increase in the volume of acceptances
during the month of October had reached no less than
$268,467,578, after $71,734,399 increase during September,
bringing the total of dollar acceptances outstanding up to
$1,540,738,123, a new high record, surpassing even the previ-
ous high of Dec. 31 1928 by $251,000,000 and being an increage
as compared with Oct. 31 1928 of $417,991,234. At the same
time the volume of ordinary commercial paper outstanding
was also augmented. The “Monthly Review” of the Federal
Reserve Bank of New York fo~ Dec. 1 reported that during

4%-5%

'y
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«October the first material increase in a number of ‘months |

‘had occurred in the outstanding volume of commercial paper.
1t stated that the amount outstanding through 23 dealers
at the end of that month was 8% larger than a month
earlier, but at $286,000,000 still .remained 32% smaller than
in the previous year. '

PRIME BANKERS' ACCEPTANCES.

Call Loans " ; ;
Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days
Accept'ces.|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask

4345 | A%—45% | 4%—4% | 4%43% |5 4% |5 4%
. ' Saturday 2

4% 4% | 4%4% 4%-4%

v A e e e

3%

Saturday

As already stated, the Federal Reserve Bank of New York,
after having on Oct. 31 reduced its rediscount rate on all
classes of paper and for all maturities from 6% to 5%,
effective Nov. 1, on Nov, 15 reduced the rate still further
‘to 4% %, The Boston and Chicago Federal Reserve Banks
somewhat later likewise lowered their rates from 5% to
415 %, -From the Boston Reserve Bank announcement came
‘Nov. 20 that the 4%% rate would go into effect the next
day, Nov, 21, while the Chicago Reserve Bank took similar
action Nov. 22, the lower rate in its case becoming effective
‘Nov. 23. No changes were made by the other nine Reserve

. institutions, all maintaining the 5% rate.

RETURNS OF  THE [FEDERAL RESERVE AND, MEMBER
’ BANKS—BROKERS’ LOANS,

All there is to say about the figures of brokers’ loans is
that after the huge contraction in the grand total of these
leans which occurred in the week ending Oct. 30, when the
shrinkage reached $1,096,000,000, following $167,000,000
shrinkage in the week ending Oct, 23, the amount kept
diminishing all through the different weeks of November,
the decrease for the week ending Nov. 6 being $656,000,000;
for 'the week ending Nov, 13, $710,000,000; for the week
ending Nov. 20, $585,000,000, and for the week ending Nov.
27, $137,000,000. ' The result altogether was that in the six
weeks ending Nov. 27 the total was reduced from $6,801,-
000,000 Oct. 16 (when the amount was only $3,000,000 less
than the record total in all time of $6,804,000,000, established
Oct.. 2) to $3,450,000,000, the amount. thus having been
shaved down in the huge sum of $3,351,000,000. ‘At $3,450,-
000,000 Nov. 27 comparison was with $5,290,000,000 twelve
months before, on Nov. 28 1928, and with $3,510,849,000 two
years before, on Nov. 30 1927, .

The changes in the different classes of loaning, or rather
under the different headings into. which the loans are
divided, are as noteworthy as is the magnitude of the con-
traction. . In the ‘big drop in the grand total of the loans
which occurred in the last week of October, when the total
fell from $6,634,000,000 Oct. 23 to $5,538,000,000 Oct. 30, a
reduction of $1,096,000,000 for this: single week,, the dis-
tinctive feature was the prodigious contraction in the loan-
ing for outside account, far in excess of ithe shrinkage in the
grand total of the loans. The loans for the out-of-town
‘banks in that week dropped from $1,733,000,000 to $1,005,
000,000, and the loans “for account of others” from $3,823,-
000,000 to $2,464,000,000; for the two combined the decrease
was from- $5,556,000,000 to $3,469,000,000, a reduction of no
less than - $2,087,000,000. - As against this,- however, the

‘loans made by the reporting member banks for their own
sccount. in. that week ran up in amount of almost a billion
- dollars, rising from $1,077,000,000 Oct. 23 to $2,069,000,000.
Only one conclusion was possible. The outside lenders,
either because they got frightened at the huge collapse on
the Stock Exchange or because they desired to buy stocks
at the low levels: to which market values had dropped,
called loans to a frightful extent and the city banks then
stepped in and enormously increased their own total of this
class of loaning—in fact, nearly doubling it. During No-
vember the outside lenders still further curtailed their
loaning, now doubtless because there was not any longer
any very large demand in view of the great liquidation
which had occurred, but the city banks at the same time
also reduced the loans made by them for their own account,
and to a figure far below that at which the amount stood’
before the big increase in the last week of October. Between
Oct. 30 and Nov. 27 the loans made for own account by the
reporting member banks dropped from $2,069,000,000 to
$831,000,000, the loans for account of the out-of-town banks

b://fraser.stlouisfed.org/

‘from $1,005,000,000 to$638,000000, and the loans for.ac -

count of others from $2,464,000,000 to $1,982,000,000. - : :

The monthly returns of broker borrowing prepared by
the Stock Exchange itself furnishes an.even more striking .
picture of the magnitude of the shrinkage in brokers’ loans.
The Stock Exchange total shows a further contraction, as:
already stated, during November, in amount of no less than s
$2,092,226,099, following a reduction .in the prodigious :
amount of $2,440,559,111 during October, making for the
two months combined a shrinkage of $4,532,785,210, and
reducing the grand total from $8,549,383,979 Sept. 30 to -
$4,016,598,769 Nov. 30. 'No comment i3 needed to impress
upon the reader the significance and the far-reaching conse- -
quences of a reduction in collateral loans to such a huge extent. .

As to the Reserve Banks themselves, the changes during
November are along 'the lines that might be expected fol-
lowing a period of such a great convulsion on the Stock
Exchange., It may be recalled that in the last week of
October, when the panic raged on the Stock Exchange and
the ‘city banks so greatly expanded their loaning, member
bank borrowing at the Reserve institutions was heavily
augmented, and that the Reserve Banks at the same time
greatly enlarged their holdings of United States Govern-
menet securities, so as further to add to the volume of
Reserve credit afloat. The discount holdings in that week,
reflecting member bank borrowing, ran up from $796,358,000
to $991,038,000, while the holdings of United States Gov-
ernment - securities increased from - $135,704,000 to $292,-
688,000. These heavy increases were in part offset by a
diminution in the holdings of acceptances, which declined :
from $379,383,000 Oct. 23 to $339,885,000 Oct. 30.. Never-
theless, the total of the bill and security holdings in that
single week increased from $1,336,656,000 Oct. 23 to $1,648,-
742,000 Oct. 30.: During November member bank borrowing
was reduced to some extent and on Nov. 27 the discount
holdings of the 12 Reserve institutions were $912,349,000
as against $991,038,000 Oct. 30. The acceptance holdings
during the same four weeks fell from $339,885,000 to $257,-
315,000, this being due to the fact that there was such a
keen demand for acceptances in the market that dealers
were not obliged to have recourse to the facilities of the
Federal LReserve .nstitutions, besides which, as already
pointed out, the buying rate of the Reserve Banks for ac-
ceptances most of the time was higher than the rates pre-
vailing in the matket, taking away the inducement to sell
to the Reserve Banks. On the other hand, however, the
Reserve banks continued to add to their holdings of United
States Government securities. In the last week of October
these had increased from $135,704,000 to $292,688,000, and
by Nov. 27 there was a further increase to $326,098,000.
The result, altogether, was that the total of the bill and
security holdings on Nov. 27 was about $134,000,000 less
than at the end of October, cancelling that amount of the
$312:000,000 ‘ increase which was made the last week of
October. In other words, the total of the bill and security
holdings on Nov. 27 stood at $1,514,460,000 as against $1,648,-
742,000 Oct. 30. At the Federal Reserve Bank of New York
the bill and security holdings, -after having risen from -
$203.990.000 Oct. 23 to’ $520,803,000. Oct: 30, were down
to $371,133,000 Nov. 27, showing a somewhat larger falling
off than the decrease for the 12 banks combined, including
New York.

COURSE OF STERLING EXCHANGE DURING NOVEMBER.

Th collapse on the Stock Exchange, with the great easing
of the money market which came as its accompaniment, .
modified conditions greatly for the better at all the European
financial centers, and one effect was to bring about a general -
reduction ‘in the discount rates of nearly all the great.central
banks. Another result was to strengthen foreign exchange
rates, not only on London, but on the leading Continental
centers as well, Resumption of gold exports from New York
to. Burope on quite a considerable scale was still another
of the:developments. The Bank of England inaugurated the
movement towards lower discount ra’tes. On Oct. 31 it had -
marked its rate down from 6%% to 6%, and on Nov. 21
found it possible to make a further reduction to 5%%. On
Oct, 31, also the Bank of the Netherlands had reduced its
rate from 514 % to 5%, and on Nov. 15 that bank reduced
still further to 4% %. On-Nov. 1 the Irish Free State cut
its rate from 7% to 614 %, and on Nov. 22, cut still further
to 6%. On November 2 the Imperial Bank of Germany
reduced its mate from T%%, the figure in effect since -
the previous .April 25, to 7%. On the same .day the
Hungarian National Bank lowered its rate from 8% to T %.
On Nov. 13 the National Bank of Belgium reduced its rate
from 5%, the figure established the previous Aug. 31, to
414%. On Nov, 15 the National Bank of Poland, after hav-
ing maintained a rate of 9% since the previous April 19,
reduced to 8%4%. On Nov. 21 the Bank of Norway reduced
its rate from 6% to 5% %, and on Nov. 22 the National
Bank of Austria marked its rate down from 8%% to 8%.
On Nov. 25 the National Bank of Rumania, after having -
maintained a rate of 9%4% since May 14 1929, cut its rate
to 9%. -Here in New York a further beneficial develop-
ment for the European exchanges was the lowering of the
rediscount rate of the Federal Reserve Bank of New York
from 5% to 4% %, effective Nov. 15, followed a week later,
as mentioned further above, by similar reductions by the
Reserve Banks at Boston and ‘Chicago. .
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the Bank of ‘England was,

! -nevertheless, able to add some-
what to its gold holdings by importations of the metal
from Argentina and, purchases of gold from South Africa
in the open market. The Bank gained £124,253 in the week
ending Nov. 6; £504,956 in the week ending Nov. 13 ; £59,605.

*Nov, ' 1. Paris continued in the week ending Nov. 20, and no less than £2,551,268 in
Negukebn | Noy | the week ending Nov. 27. As sterling is usually weak at this.
e i season of 'the year by reason of the heavy payments that

 |'have to be made for importations of cotton and grain into
Great Britain, the fact that sterling exchange . rates . at
New York and London were S0 well maintained and that
it was possible to increase the gold holdings of the Bank of"
England was significant of the change for the better that
had occurred as a result of the decline in money rates at
New York. It implied also some transfers of funds from
New York to London, .

‘As to the gold movement from this side the Federal Re-
serve Bank of New York in its “Monthly Review” calculates
the exports for the month at $30,000,000, of which $14,500,0000
went to France, $5,010,000 to Poland, and $10,002,000 to
Switzerland. The receipt of $1,800,000  from Argentina
accounted for the bulk of the gold imports. There was
also during the month a mnet decrease of $1,000,000 in the
amount of gold ear-marked for foreign account. Altogether
the month showed a net loss 'of gold to the country of over
$26,000,000. : :

THE CONTINENTAL AND OTHER FOREIGN EXCHANGES,

Lower money rates here also played their part in affecting’
exchange rates on. the (Qontinental centers  of Europe,
There were no changes of moment in the rates of French
exchange, cable transfers on Paris being quoted at 3.93 15/16:
@3.94 Nov. 30 against 3.93% @3.94% Nov. 1. The gold
holdings of the Bank of France continued to-increase, as a
result of the large importations of the metal from abroad,
chiefly from New York and from London. In the week
ending Nov. 9 the Bank of France’s addition to its stock
of the metal was 247,181,904 francs; in the week ending
Nov. 16, 241,422177 francs; in the week ending Nov, 23,
78,714,488 francs, and in the week ending Nov. 30, 190,000,000
francs.  The Bank of Germany also made moderate ad-
ditions to its stock of the metal. For the first week of
the month it reported a-loss of 113,000 marks, but in the
second week it gained 5,029,000 marks; in the third week,
2,184,000 marks, and in the fourth week, 4,129,000
marks. The note circulation of the ‘Bank decreased 282,-

‘to draw gold from London, bu
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RATES OF EXCHANGE ON CONTINENTAL CENTRES.

Greek
Drachma

Bankers"
Checks Cabdles

1.29%{a1.30 1.30
1.293{al1.30 1.30

1.293{a1.30 1.30

1.29%{a1.30 1.30
1.293{a1.30 1.30
1.293{a1.30
1.293{e1.30

1.29%al.30
1.293al.30
1.293{al.30
1.293{al.30
1.293%{a1.30
1.293{a1.30

Italian
Lire

Antwerp
Belga

Bankers'

Swiss
Francs

Banfsrs'

Amsterdam
Guilders

Ban
Checks

40.31}{a.341¢
40.32% a.35%%

40.34a40.35

40.33a40.361¢
40.32340.361¢
40.32a40.36

40.3234040.36

40.32040.36
40.32440.35
40.34240.36
40.34a40.36 14
40.3134a40.36
0.31a40.33

40.283{a40.32
40.28a40.32
40.28¢40.32
40.30a40.33
40.2934a40.32
40.31a40.34

40.3114440.35

Francs
Bankers'

kers’ Bankers'
Cab

Checks

933a3.94 [3.93%03.943
93300394 - |3.93%03.94 35
DAY

UN
3.9413203.941,
I|DAY

3.937¢a .9315,
3.937%6a3.04
3.93131¢a .03 7
3.033(a3.93%
DAY

3.932%30.937¢|  19.3714
3.93%(a .9315,19.36219.371%
19.3734419.38

3.933¢ 3734,
3.933£a3.937/19.37a19.38
3.937¢a3.94 [19.38419.3814
%gf?""‘ua 937 19.38¢19.3815

3.931503.933('19.38419.381¢
3.9371623.93¢'19.36 14 219.39)
3.931603.93%¢19.37140.39%
3.931¢03.9334 19.37219.3914
3.93%4a3.935¢19.38q19.391¢

3.933(a3.937419.39419.4034
NIDAY

3.9313100.931514 19.39419.40 3¢
3.93%6a .9316419.30219.4035
-9315,403.94 19.4034a19.41

3
HOLI|DAY
.9411419.4015a.40%

0!
93313.94 a3
-9354a3.933£'3.9315,423.94 '19.40%{a.41

Cables Checks
19.37219.3715'19.37419 3814
19.37219.371419.37419.3834

19.37340.3734(19.38% ¢.38%

19.3614419.37/19.37419.38

19.37219.3714119.38419.384
19.37219.3714119.3814 .38
19.373{a.3735|19.3814a.3814

19.38%a.38%
19.37}%a.38Y%
19.3834
19.383£419.39
19.39a19.39%
19.39419.39}4

19.39419.39%
19.3734a19.40
19.38}4a.40%
19.38a19.40%
19.40219.40%
19.41a19.41%

19.41619.413%
19.41a19.411%40.33440.35
19.41%a19.4240.31a40 34

19.4114a.413%|40.31440.3334
19.41%a.42%(/40.31640.34

Checks

13.97a13.98%
13.97a13.98%4

SUN
13.97a13.9834
HOLI

OL
13.98a13.981¢
13.9734a13.98
13.98a13.983;
13.98%a.98%

SUN

Cables

13.9834a.9914
13.9834a.9914
AY

13.9834a.9934|5.2354a.23%%
DAY

13.99a18.99145.239;62.23 34
13.98413.99 -|5.23 'q.23%
13.99a13.991£5.23 14q.23 3§
13.993{a.99}4/5.23%6a.23 3
DAY

13.99a13.991415.23716a.23 5§
13.99 5.2336a.235¢
13.9834a.9934
13.99

5.2336a.23%4
. 5.231162.23%1¢
13.983(a.99345.23 a.2314
13.98144.993415.23 . a.2334
DAY
13.9836  15.231142.233%
13.973¢4.983515.2276a.23 34
13.98413.9815(5.223{a.2335
13.98a13.99 |5.2215,4323 14
13.98213.99  |5.2215,6a233¢
13.984213.99 (5.23 a5.23%
DAY

13.99 5.23 a5.2314
13.99a13.99145.23 05.23%
13.99013.9914(5.23 a5.233§
DAY

5.
5

23 a5.23%
23 a5.23%

Cables Cables
40.331£040.36,
40.34£040.37)

40.35a40.36 34

40.37a40.38
40.3714a40.38
40.35a40.37
40.37%

40.3614040.37|
40.36a40.37

40.37
40.363{6.381%
40.3534a40.38|
40.3424a40.38

40.32a40.33
40.32a40.33
40.33a40.35
40.34640.35
40.3314a40.34
40.35a40.353%

40.35150.3614
40.36 1{ a40.37|
40.35

5.23%a.24
5.23%a.24)

5.24a5.241¢

5.2313,4023 7
5.2313160.24

5.23%a2315,4
5.23%a.23%

5.2311;62313 ¢
5.2336a2311,4
5.23% .
5.23"162.23%
5.23140.23%
5.2334a.23%
5.2834a.2334(1.2930.30
5.237162.2334(1.29
5.233%a.2334
5.23"16a.23041.
5.23716a.2334|1.
5.2314a2311¢1.

5.2354a2311,4]1.
5.2334a.23%|1.
5.2334a.23%4]1.
5.23%
5.23%

5.235¢a.23 %
5.233%a.24

13.981¢
13.98a13.9814
13.983{a.9814
13.98a13.9814
13.983{a.9814
13.97}4a.98%
SUN

18.9714
13.97a13.973¢
13.97a13.973%
13.9734a13.98
13.9734a13.98
13.975013.¥

8U.
13.98a13.9814
13.9814
13.98213.9814
HOLI

o

88 888

wees

XIS
=3

BRI BB
Pk ek ok ok ek ok ok k.

40.35a40.3514
40.35a40.353¢

8y
EXES

13.9814 13.993¢
13.98413.983'13.99413.991¢ 15’

Vienna
Schilling

Bankers'
ecks Cables

14.08a.143{
14.08a.14 3§
AY

SUN|D
14,08a.14}¢
LI DAY

14.08a.14%
14.08a.1434
14.08a.14
14.08a.14 4
DAY

14.08a.14%
14.08a.14 3£
14.08a.14 1
14.08a.14 4
14.08a.14 3
14,08a.14 1§
DAY

14.08a.14}
14.08a.14}4
14.08a.14 %
14.08a.14 4
14.08a.14 4
14.08a.143{
DAY

UN
14.08a.14
14.08¢.14 %
14.08a.144
LIIDAY

14.08a.14}4
14.08a.14 3

Berlin
Reichsmarks

Bankers'
Cables

Norway '
Kroner

Denmark
Kroner

Bankers'
Checks Cables

26.77a.7834 26.79a.8035
26.77a.78% 26.7‘!’)41.80%

SUN|DA
26.78a.7914 /26.80a.8114
HOLI|DAY

Sweden
Kroner

g
3

Bankers' Bankers'
Cables

Checks

26.8214 a.85(26.85a26.87
26.82¢.84%4.84144.8614

A
26.82a.8414 | 8415a.8614
HOLIDAY
26.84a26.85|26.86226.87

26.85 - |26.86a26.87
6.85  126.86226.87
8414a.85%4| 26.8614
SUN|DAY
26.86a26.87|
26.86a26.87
26.86a26.87

26.87a26.88
26.87a226.88

Cabdles

14.22414.25
14.20a14.25

DAY
14.10a14.213¢
DAY
14.06a14.15
14.16a14.25

14.11q14.16
14.1434a.17%
DAY

14.07a14.14
14.06a14.10
13.99a14.06
13.93a14.00
13.97a14.09
14.00a14.06
DAY -
13.97a14.02
13.94a14.00
13.90a13.943
13.91a13.96
13.88413.93
13.81a13.83
DAY .
13.72a13.80
13.65a13.75
13.87a13.92
AY

D.
13.88a13.83
13.82¢18 86

Checks

26.77a26.78%%
26.77a26.78%

SUN|
26.78a26.7934
HOLI

Cables

26.79a26.8014
26.79426.8014
AY

26.80a26.81¢
DAY

. Checks

23.90a23.93 14
23.893{a23.92

SUN
23.90a23.92
HOIL
23.91a23.9214
23.90%6a.9214

23.90a23.92 123.92223.93
23.90a23.92%423.9234 023.93
N|DAY
23.9135023.92
a23.92/23.90a23.92
23.91a23.9134]
23.91a23.92
23.9124a.9214
23.911%a.014
DAY

23.90a23.903¢
23.90;23.91

23.01
23.91a23.9134
23.91%
23.92a223.9214

DAY
23.93}6a.0414
23.94
23.933{a23.04

DAY

23.94
23.94

14.21a14.25
14.19a14.25

SUN|
14.09a14.20
H

O.
14.05a14.15
14.15214.25
14.10a14.15
14.13}§al4.lN7

8U.
14.06a14.14
14.05a14.10
13.98a14.05
13.9234a14.00
13.96a14.09
13.98}5a14.05

SUN;
13.96a14.01
13.93%a14.00
13.89a13.94
13.90a13.95
13.87a13.92
13.80213.83

SUN|
13.71a13.80
13.64213.75
13.86a13.90

LI

HO!
13.85a13.92
13.81413.85

23.9214a.9334
23.9134a.92}4
DA

Y
23.913{a.92
DAY “

26.80 23.93
26.80a26.8014 83.925§423.93

26.80a26.801%
26.80

DAY
26.80
26.80

26.80
26.78226.80
26.80a26.81
DAY
26.78026.79

26.78
26.7834a26.79
26.78a26.781¢
26.78a26.79

SUN
26.78426.79
26.78026.79
26.78026.79
26.7826.79

26.79
26.87026.88| 26.7826.79
DAY SUN|
26.86a26.87| ' 26.77

26.87 |  26.78
26.87 ' |26.78a26.77%
26.87a26.88| 26.77a26.7734
26.87026.88) 26.7614 226.77
26.87026.90| 26.7614a26.78
DAY - SUN
26.89364.90| 26.77a26.7734
'26.90 26.78

26.91 . |26.7835426.79
DAY HOLI
26.90426.91

26.91

26.78
26.78426.79
26.78a26.79)
26.78a26.79

SUN|
26.78a26.79
26.78a26.79
26.78a26.79)
26.78a26.79
26.79a26.80|
26.78a26,79

26.80
26.78026.80)
. 26.81
26.80
DAY
26.78a26.79
26.77a26.78
26.78a.7814
26.784a.79

26.78a.7834| 26,86
26A7Y8% @.79(26.86a26.88

D. SUN
26.78a26.80|26.86a26.88
26.80 26.88
26.814.8134126.89426 .90
DAY HOLI

26.802.8134|  26.89
26.81a.8134'26.89426.90

23.8816a.9134
23.87%4423.91

SUN
26.85 23.8715023.91
26.85226.86 - 128.87a23.91
26.85a26.86 . X
-26.86

26.76

26.76a.7734
26.77a.773%
26.76164.77
26.7644a.78

- 8U.
26.77a.7734
26.78
26.7924a.80
HOLI
26.784a.80¢
80 ...'26.79144.80

26.78026.781¢
26.7834426.79
DAY

26.78226.80
26.80
26.80a26.801¢

DAY
26.80a26.81
26.80a26.80%

23.88a23.92 .

SUN
23.90a23.9334
23.91a23.9314
23.91023.93%

HOLI
23.90a23.93 3¢
23.91423.93

26.79
26.7814a26.79
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“MONTHLY BEVIEW-

'636,000 marks the first week, 204,012,000 marks the second
‘week, and 183,868,000 marks the third week, with 753,998,000
‘marks’ expansion in the fourth week in connection with the
‘large end of the month payments. As stated further above,
‘the Bank on Saturday, Nov. 2, reduced its discount rate
‘from 714 to 7%. The money situation generally in Berlin
‘was greatly improved. Exchange rates on Berlin, however,
moved lower the first half of the month, and it was not
until the last half of November, when money rates eased
so decidedly at New York, that German marks again-re-
covered. - Cable transfers on Berlin, as against: 23.93%
Nov. 1 were down to 23.90 Nov. 18 and 19, but were up to
23.94 Nov. 30, 'There were no special features in Italian
exchange and rates were fractically lower, cable transfers
on Italy Nov. 30 being quoted at 5.23% against 5.24 Nov. 1.
Greek exchange recorded only trifling fluctuations.

" Exchanges on the Continental countries which remained
neutral during the war responded more sharply to money
conditions on this side than any others, the only exception
to this being the Spanish peseta, which followed a course
entirely its own, influenced by uncertainty regarding inten-
tions with respect to the stabilization of the Spanish unit.
Swiss francs showed a brisk advance; cable transfers on
Switzerland were up to 19.41%; @19.42, Nov, 30 against
19.37@19.38% Nov. 1, and $10,002,000 gold wen't to Switzer-
land during November. . The Scandinavian exchanges were
also strong. The Danish crown for cable transfers was
26.81@26.811, Nov. 30 against 26.79@26.80% Nov. 1; the
Swedish crown for cable transfers was 26.91 Nov. 30 against
26.85@?26.87 Nov. 1, while the Norwegian crown for cables
was. 26.80@26.80% Nov. 30 against 26.79@26.80% Nov. 1.
The Bank of Norway, as noted above, cut its rate on Nov. 21
from 6% to 5%%. Dutch guilders fluctuated quite widely,
showing weakness after early strength, and one explanation
offered was 'that the irregularity grew largely out of trans-
actions in the New York security market, there being first
a-transfer of Dutch funds to Holland because of security
sales here on Dutch account and then a return flow of Dutch
funds growing out of new investment purchases on Holland
account induced by the big decline in the New York stock
market. During the first half of the month cable transfers
on Amsterdam ruled frequently as high as 40.38. On Nov. 18
the rate was down to 40.32, and on Nov. 30 the range was
40.35@40.35%.
dropped from 14.25 on Nov. 1 to 13.65 Nov. 26, and was
13.82@13.86 Nov. 30. s i

The Spanish peseta for cable transfers’

In the South American exchanges the continued:shipments
of gold to London and New York had the effect of bringing
an improvement in the rate of the Argentine peso, which,
was quoted at 41.39@415 for cable transfers Nov. 30
against 41.35@418; Nov. 1. -The Brazilian milreis declined
still further on account of uncertainties connected with the
Brazilian coffee situation.  On Nov. 8 the Bank of Brazil,
feeling anxiety as regards the exchange situation, announced
that it would provide foreign exchange for legitimate com-
mercial needs, but that purchases would be carefully
serutinized to prevent the use of éxchange for speculative
purposes. ‘The milreis for checks on Nov. 18 and Nov. 19
was quoted as low as 11,72, but a recovery to 11.82 occurred
on Nov. 26, when it appeared that the State of Sao Paulo
had completed negotiations for a short-term credit: of
£2,000,000, a substantial part of this credit being taken by a
New York banking group. The range for checks Nov. 30
was 11,74@11.75. :

In the exchanges on the Far East the Japanese yen con-
tinued strong and higher, while rates on:the silver-using
countries were weak on the continued decline in the price
of silver. Checks on Yokohama were quoted at 487% @49%
Nov. 30 against' 48 8/16@481 Nov, 1.. On Nov. 20 the
Japanese Financial Commissioner at New York announced
the completion of a $25,000,000 credit to be extended to
Japan by a New York banking group. Tokio dispatches
at the same time announced the removal of the gold embargo.
Official confirmation was also given of a London credit
for £5,000,000. The Hong Kong dollar suffered a bad
break on Nov. 22 when checks dropped to 43c. (and still
lower on subsequent days) against 44 3/16 on Nov. 21, and
it was explained that the Hong Kong dollar which had been
selling upon a basis more or less arbitrary, as compared with
silver metal, was now subject, according to banks here with
Far East affiliations, to-a concerted effort by Hong Kong
banks to bring the exchange value into line with the value
of silver metal. It was added, however, that this currency
unit was now within' 1 or 2¢. of the sought-for objective,
On Nov. 30 the rate for the Hong Kong dollar was 42 13/16@
427 against 43% @43 9/16 Nov. 1. The Shanghai tael on
checks was quoted at 547 @55 Nov. 30 against 5516 @55 5/16
Nov. 1. Rupees on Bombay showed only trifling changes.
The Imperial Bank of India, which on Oct. 10 -had raised
its rate from 5% to 6%, on Oct. 31 made a further advance
to 7%. The price of silver in London Nov, 30 was only
| 22 9/164d. per oz. against 23d. Oct. 31.

RATES OF EXCHANGE

ON OTHER CENTRES.

Y.

‘ Colom-
bia
Dollar

Ecua-
dor
Sucre

Por-
Venezuela
Boltvar

bmguny
Peso

Bolivia
Bolivtano

Chile
Peso

No

Hong
Kong
Dollar

Yoko-
hama
Yen

Singa-

‘Shang-
hai pore
Dollar

Tael

Manila
Peso

Java
Guilder

Bombay
Rupee

Checks
06.61
96.61

Checks
20.00
20.00

20.00

20.00
20.00
20.00
20.00!

20.00
20.00
20.00
20.00
20.00
20.00

Checks
95.07a96%4
95.07a964

95.07a97 %

9714a97.47
9734497 47
97.47a97%
97.47a97%

97.47a98.00
9734497 .87
97%4a97 .87
9714297 .87
971£a97.87
96.87a97%4

96.87a97 %

96.87a97.00
0| 962£a96.87
96.22a96 34
96.22a96% |
96.22a96 3¢

96.22a96 3%
'96.27a96 34
96.27296 4

96%a96.27
! 96%a96.27

Checks
12.05a12 %
12.05a12%4

12.05a12%

12.05a12%
12.06a121%
12.07a12%
12.07a12%%

 [12.07a12%
- |12.07a12%
12.09a12 ¢
12.09a12 %
12.09a12 34
12.09a12%

12.09a12%
12.09212%
12.09a121%
12.09a12%
12.09a12%
12.09a12%%

12,09a123%
12.09a123%
12.09a12%

12.09a12%%
12.09¢12%

DOID G CIRI

Checks
48314 a8
48314 a48%16

487y 04834

48134

48135048 74
48.75a48 74
48.70a48 14

48131404874
48114048 1%
4896 a483
48111404874
487% a49%%

Checks
495 ab0
495 ab0

495 a50

4954 a50
4956 a50
495¢ a50
495 ab0

Checks
563 5624
563 5614

Checks
40.25a4071¢
40.25a40"1¢

40.25a40"6

40.28a4071¢
40.28a4071¢
40.28a40718
40.28a4071¢

401 a40"1¢
40} 64074
4034 a4071¢
40%£ a4071¢
401{ a4071¢
403, a4071¢

40.23a4071¢
40.20a4071¢
40.20340718
40.20a4071¢
40.20a4071¢
40.20a40718 .

40.25a40718
40.25a40718
40.25a40718

40.25a40"1¢

Checks
36%¢ a36710
36%6 636718

36%1¢

36518

36%¢ 636718
36516 636718
3634 636"

3634 6361
3634 a36"1s
363 a36T1e
363 a3671s
3634 a3671e
363§ a3671e

3634 a3671s
3634 36716
3634 636718
4 (3634 a36718

363 a3671e
5614 a5634|363% a3671s
5614 6565

3634 a3671s
5634 ab6634

3634 a36"1¢
5614 ab6%4 (3635 a3671s
5614 ab634

Checks
5544 a55% ¢
5514 a553%

55116 a55%1¢

5474 a55%%

54% abb
54%
544

Checks
4334 ad3%e
4334 ad3%e

4334.a43%¢

4334 a43%¢
4334 a43%¢
4335 a4313;1
4354 a4313;¢

4354 a4313:10
4396 a4313;4
4314 64374
433{ addsre
4374 addbie
4374 addsie

4374 addbe
44 - a44"1e

563

54%
5434 ab4’%4
5454 ab4lie
5456 ab4’4
5456 a541314|
5454 ab41%16/4874 a49}{

547 abb  [481%16a40%
5514 ab5}( (4
5514 abb

481816049 1{

55116 ab516
6556 a55% |48.85a49}4
48.85a49 1%

55 ab5X4
5418140563 [48.85a4034
48.85a493%

5418162554
547 abblg [48.85a49%
487% 4914

4954 a0

4954 a0
495¢ a50
4954 a50
495 ab0
49% ab0
4956 a50
4954 a50
4934 a0
49%% a50

4914 a50

4274 a43%1e

433 ad3%e
4234 a43 14
423 a43

3634 a3671e
56716 @66 34

42% 54%
421340427 5474 ab5 14874 ad9} 14914 a50 3634 a3671¢ 140.25a4071e

Czecho-
slovakia .
Kronen

Polish ;
Zloty

Dollar

Serbia
Dinar

Finnish
Markka

Argentina -
Peso

Brazil
Mlrels

Checks
59¥%
.60

59%a.60

Checks
11.21
11.21

Checks
2.961602.96 1
2.963662.96 4

2.961£a2.96 4
2.9614a2.9634

" Checks
134 % discount|
1160134 % disc.|

--[11%a11134% diso.

1%4a1144% disc.|
.|2.96%462.963%

dise.|
13 % discount)|

2.96  a2.963%
2.961442.963%

15a1%833 % diso.[2.96662.9634
1%a2 % disc.[2.96 a2.96%
2.96 a2.96}4

12/9634a2.9634 | - .
12.96 442,96 3¢

-|1
2 o
234024 %
;-|236a233%
231002132 %
|2 a24 %

dise.|2.!
11344134 % disc. |2

1 .a¥3% disc.|2.
114831339, disc.|2.
-|14al1s% disc.|2.

113a1%  disc.
1 a%64% diso.

14a2.96%¢
1542.96 %

Cables.
1.76%4al.77
1.76%4a1.77%4

: BUN|D
1.76%461.77 |
HOLI
1.7614a1.77%
1.76%4al.77%
SUN
1.76%4a1.77%
1.76%4a1.77%
1.76%6al1.77%
1.76%4a1.77%

1.76%461.77%
1.76}4al.77%
SUN|D.

1.76)4al1.77%
- 11.7634a1.77%
1.76%4al.77%
1.77%4a1.78
1.77%a1.78
1.77%al.78
SUN|D.

1.77%4a1.77%
1.77%4al.77}%
1.77%al .7(;1%

HOLID.
- |1.77%al.773%
1.77%al.77%

Checks
2.513%a2.52
2.51%4a2.52
2.51%a2.52

2.51%£a2.52

Checks
11.79a11.82
11.79a11.82

11.79411.87 .
11.77611.79

11.75a11.79
11.77a11.79

11.74411.82
11.74411.82
11.74a11.82
11.74411.82
11.74a11.82
11.74411.80

11.72411.74
11.72611.74
11.74
11.74
11.74
11.72¢11.74
11.744611.75
11.74411.82
11.74411.82

11.74611.75
11.74411.75

Cables
11.80a11.85
11.80a11.85

11.80a11.90
11.80
11.80

11.78211.80
©11.80

Cables
41.30a411116/41.35a.41 3£
41,30a41.75|41.35441.80)

41.65a41.7541.70a41,80
41.100.41%4/41.15a.41%

11.75a11.85
11.75a11.85
11.76a11.85
11.756a11.85
11.75a11.85
11.75a11.88

11.756
11.76
11.75a11.77
. |11.76a11.77
11.76a11.77
11.75

RRXERX

11.75411.78
11.756a11.85
11.75a11.85

11,75a11.78 .
11.75a11.78

a& it
éx XX X

gitized for FRASER
p://fraser.stlouisfed.org/




New York Stoc hqnge

MONTHLY AND YEARLY RECORD

RANGE OF BOND PRICES DURING NOVEMBER 1929. :

Bond Sales. j 1929, 1928. Stock Sales. 1929. 1928.
November $289,193,000 $219,269,000 | November Shares . 72,455,420 115,360,075
Jan. 1 to Nov. 30.._.__... 2,706.85§,250 1,041,129,840 826,824,475

The tables on pages 15 to 36 furnish a complete record of the transactions on the New York Stock Exchange during
November and the range since January 1, They need no extended introduction, as they are self-explanatory: . The tables
embrace every security dealtin on the Exchange. We give bonds first, using the classification adopted in the official list .
The black-faced letters in the column headed “Interest Period” indicate in each case the month when the bonds mature.

In accordanee with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds
Are at a price to which acorued interest must be added. The exceptions to the rule are income bonds and bonds on which
Interest is in default. A few other bonds, like the Holland-American Line 63, for special reasons, are also quoted “flat,”
bat where this is the case the quotation “flat” will be found against the name of the issue, This method of quoting bonde
became effective Jan. 2 1909. : ;

For footnotes to tables see last page of bonds and last page of stocks,
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Price PRICES IN NOVEMBER. RANGE SINCE JAN. 1.
BONDS R
N. Y. STOCK EXCHANGE. |&a 1929. Nov. 4. Noo. 27. Lowest. Highest. Lowest, Highest.
U 8 GOVERNMENT Bid,  Ask.||Bid. = Ask.Bid. : Ask.| Sase Prices. | Sale Prices. Sale Prices. | Sale Prices

First Liberty Loan— :
First334e.... -=-1932-1947 991%38ale || 9716;:8ale | 9941 Sale | 97 Nov. 4! 99% Nov.27|| 96 = June 20 99313Jan,
Regl, Ssirrmasais = g;"nNov. 14| 98  Nov. 18| 971433 Nov. 14| 991%4)an,
ale

1932-1947 Nov, 4/ 93 Nov. 4| 93 Oct. 22| 9930)an.
egl I T eefemaane cesneaficcane coan..|| 94 Sept.30| 94  Bept.3
1,525,000 1932-1947 100%; Bal 99243:8ale - [10028538ale | 991833Nov. 6/101%2 Nov. 27|| 981, Aug. 9(10123: Nov.
2,000 Regi d ol oo inmpin memms memee| 9917 NoOvV. 7|1002%3Nov. 17|| 97303May 27(1002852Nov.
6,000 ~ana1932-1947 - meeee <e-ea| 98 Nov.22| 99 Nov. 13|| 98 . Nov. 22| 9924;3Mar.

4,414,000 1933-1938 100%4 Bale || 993438ale 101 Sale | 9922;3Nov. 4/101%s Nov, 25 08103Aug. 10(101152 Nov.
189,000 Regl 1001138ale | 99203;8ale [101  Sale | 9915;3Nov. 6/100t33Nov, 25/ 98854 Aug. 12(1002%:;:Nov,
1947-1952 111%%48ale (/111  Sale [1121%5Sale (111 . Nov. 4|1122;3Nov. 22({105 Mar, 18 112223 Nov.

meees me cenlfanean —eoonl o aaa o2 |112153NoV, 26]11215;3Nov. 20(/1052¢;3Mar. 23(11215;:Nov.
1064311062 ¢31)(10714528ale |10816328ale 107103 Nov. 4|108253Nov. 22({1014:s Mar, 12 1082033 Nov.
soiun wienwallonmanilinnae cmcman cmmmee|ocaaoe acca-_|[10290;3May 31|1042637an.
10317338ale ||10463; Sale |112105:Sale 104¢3: Nov. 4[1052232Nov, 22| 9814;3Mar. 28/10522:Nov.
9917333ale 9916528ale 1100 Sale | 97  Nov. 4[100%: Nov. 18|| 958;s Mar. 9 100%:3 Nov.
cmcse aa.aa|| 982438ale : 982433 Nov. 4| 9824;3Nov. 4|l 98%s Jan. 7| 98273 Oct.
98143393265/ 99 ' Bale 97 N 4/10042 Nov 22( 9543 Mar. 12(1004;: Nov.

45,000

991,000 1943-1947,
3,000| Reg e

961,000|Treasury 33§ ----June 15 1940-43
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STATE AND CITY SECURITIES

New York City—334s
334 % Corporate stock

4 348 Corporate stock.
4% Corporate stock. .
-| ' 4% Corporate stock...
4% s corporate stock.

- W
bt ok O 1 S o et 0
O

IOH. :

1013 Ma,
IOIg SOD{

1511053 Nov. 11
Nov, 4/102. Nov. 4
97% Nov, 7/|101% Nov. 22

1
10534 Sept. 13
10334 Apr. 26
104? Jan,
1013 Ma

434s Cor
4 )gn Corporate stock
2’ tate Canal 4s

=] Q0O D

B YNNCURC> > RXPERRERRRER
“eueUoU00nmOZZZ2Z 2222

1962
Mar 1958

FOREIGN GOVT. & MUNICIPAL'S|,

Agric Mtge Bank s f 6
_Sinking fund és A..
0|Akershus (Dept) extl § --1963
Antl ia (Dept of) Col 7s A....1945
Externai s f7aser B...........194!
External s f 7sser C...
‘Rxternal s f 7s ser D

8714 Sale
883% 90
894 Bale

=15
-4

Phpacua iy
CO0 e ZO»
—

(ot =
IOF 00 © = QO =~J =T CA SR

Argentine Govt public work: 196!
Argentine Nation (Govt) s f 6s..1959
Extl s f g 68 of Oct 1925 1959
Sinking fund gold 6s ser A....1957,
roal 1st s f 68 ser B 19
Extl s f 65 of May 1926....
External s f és (State Ry)
Extl s f 6s (Sanitary Worl
"Public Worksext s f ¢ 6s
Public Works ext s £ 5)s
Argentine (Rep) 5s of 1909
000(Australia 5s of 1925
External loan 5s of 1927
External ¢ 4'4s of 1928..._ ? 4
000|Austrian Govt s t 78 ~«.-1943{J . D||1021}4 Sale |/1 1 ‘Nov. 6 2
000|Bavaria (Free State) extl 634s....1945(F All 9556 9634(| 913§ Sale | 93° 94| 90 _ Nov. 93% Nov. 26 7] 98

b3
=0y

SNAAN - - D
EX“ZWERZR-Z> >
Zrowe>Z>nZbnuobo
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16 . N. Y. STOCK EXCHANGE——BONDS
w

13“‘” in U §§ “PRICES IN- AOVEMBER’ “RANGE-SINCE-JAN. 1. ==
; ber ) ¥
Value, - | -N. Y. 8TOCK EXCHANGE. - E&'; 1929. Nov, 4. "Nov. 27. Lowest. Lowest. Highesi.
3 Foreign Government (Continued) Bid.. Ask.|Bid. Ask.|Bid. .Ask.| Sale Prices Sale Prices. Sale Prices. { Sale Prices
680,000|Belgium 25-year ext s £ 7348 ¢.-.-1m 5 D|[115° Sale ||114}¢ Sale [116 Sale [1143§ Nov. 14 116 Nov. 26/,1123}4 Mar, 26{116 Nov. 16
. 459,000| 20-year sinking fund $s....... o41|F Al|[10034 Sale ||108 " ‘Sale {11034 Sale |107 ~ Nov. 12{11014 Nov. 27 105ﬁ JJly 11/110% Nov. 27
. 406,000 25-year ext 6}4s. I‘M“ M 8|[{1053% BSale ||{1033 Sale (105 Sale |10314 Nov., 14{1053 Nov. 4[/1021¢ Mar. 26/107 " Oct. a
¢ “1958l3 J||100%¢ Sale |{100° Sale |101 ° Sale | 9914 Nov. 4{101 Nov. 16|| 973 Apr. ' 1/1013% Aug. 2b
5|3 D||1073 Bale ||1067% Sale |108 Sale {1063 Nov. 4 108 Nov. 22| 106% Apr. 1/109°  Feb. 1
6|M N||108~ BSale |[106° Sale {1053 Sale {105 Nov. 711063¢ Nov. 22|(104 ﬁf)r. 2|10634 Jan.
31,000|Bergen (Norway) s £ 8 “1945/M N|[110 Sale ||110% Sale |110}4 Sale |110}4 Nov. 4 11014 Nov. 12/||/109 ay 15]11234 Jan.
63,000] 25-year 8 f68....--.- -1949|A 0|(100 10 993 8ale [100 ale | 9254 Nov. 15/10014 Nov.  7|| 925 Nov. 15{101 = Jan, 1
175,000|Berlin (Germany) s f 634 .-....1950|1A O|| 98) Bale Sale | 983 Sale | 8734 Nov. 13| 9615 Nov. 6|| 8714 Nov. 13 Jan. 7
;188,000 External sinking fund 6s 19583 D|| 9114 Sale || 873 Sale | 893 Bale | 8034 Nov 8914 Nov. 27| 8014 Nov. 14| 92 Jan. ' 4
68,000|Bogota (City) ext g 8s._ ... 1945(A 0][103}{ Sale || 98}{ Sale | 96 ale | 9114 Nov 9814 Nov 9114 Nov. 13|1 Jan. .8
246,000|Bolivia (Republic of) s f 8s : M N| Sale 4" ‘Sale | 95 Sale | 87 Nov ov. 26| 87" Nov. 15(104 Jan. 18
118,000/ = External sec gold 7s..... ) 5 J|| 94} Sale || 8134 Sale | 797% Sale | 70. Nov. 8114 Nov. 70  Nov.19| 95 Jan. g
292,000| Extl sink fund 78 cccccenna- M 8lleccce conaa 74" 8ale | 7714 Sale | 64% Nov. 14| 7734 Nov. 26|| 643 Nov. 4 Feb.
. 216, '000|Bordeaux (City of) 15-year 6s...1934|M N|| 9914 8ale || 99}4 Sale [1013{ Sale | 9814 Nov. 12[101% Nov. 27| 98X Mar. 27/101% Nov. 27
746,000 Brazil (U 8 of) external 8s 3 D|{107 = Sale ||105 - Sale | 9814 Sale | 85§ Nov. 1053 Nov. 4|| 851 Nov. 15(109 - Jan, 22
. 403,000| Ext n(t 2 634 of 1926... A O|| 9434 Sale 0 Sale | 82" Sale | 66° Nov. 88" Nov. 22|| 65° Nov. 12| 9634 Feb. 3
. 482,000] Extlsf 6}s of 1927.. A O|| 943¢ Sale || 79% Sale | 82 Sale 70  Nov. 88 Nov.22|| 70 Nov.13 96 Fob. 4
237,000] Cent Ry 30-year ¢ 7s. . J D||100 = Sale Sale | 9014 Sale | 74 Nov. 9114 Nov. 25|| 74 Nov. 13(1 5
14,000| Sink fd 7}4s (coffee sec) - Tiat 1952|A 0|[10534 Sale [|10274 107 Sale | 97 Nov. 19/102% Nov 97 Nov. 19 107% Feb. 21 ¢
209,000{Bremen ext g ?s trust rects. ... 1935[M ||101%{ Sale || 997¢ Sale [1003 Sale | 99 - Nov. 13110034 Nov. 22|| 99 Nov. 13 102 4 !
77,000{Brisbane (City) s £ 55 ..___ 957|M 8|| 91 93 6 Sale Sale | 84} Nov. ov. 25|| 841 Nov. 15
154,000| = Sinking fund gold 58 c....... N | P 8514 Sale | 88 ~ Sale | 84 Nov. 6| 89 = Nov.27|( 84 Oct. 31 sy
233,000{Budapest (City) exits f 68 1963.-1958/3 D| Sale || 7514 Sale Sale | 70 = Nov. 15| 77% Nov. 26|| 70 Sept. 26| ﬁ {
89,000 Buenvs Alres (City) extl 634s...1955|7 J||101% Bale 96~ Sale [10014 Sale | 95 Nov. 4/1003% Nov, 27|l 95  Oct. 31{102 Mar.
146.000| External s f g 6s series C-3....1960|A O 0 5 9 95 9734] 95 ~ Nov. 0634 Nov. 25|| 94 May 28[100° Jan. 14
59,000| External s f 6s serles C-2. A O|[100" Bale || 9634 99%4]- .- 57| 96 Nov. 12| 9656 Nov. 8|l 9434 May 27/10034 Jan.
192,000|Buenos Aires (Prov) ref. ext’ M s|| 923 gtle || 89" Sale | 8934 Sale | 8234 Nov. 15 90" Nov. 6| 8214 Nov.15| 94 ' June 1
,000|Bulgaria (Kingdomof* s f g 7s..- ¥ J|| 90 le || 62 75 7384 Sale | 7214 Nov. 26| 75 Nov. 7|I 7214 Nov. 26| 90 ~ Jan,
144,000 Stab loan 7348 int retaoecn---- MN||acone caeen 79% Sale | 857 8ale | 756" Nov, 12| 85 Nov. 27|| 75 Nov. 12| 97} Jan.

- 103,000{Caldas Dept of (Golombl-) 1){--.1 946|3 J|| 98 Sale || 87 . Sale | 8834 Sale | 76 Nov, 20| 88 Nov. 6|l 76 Nov.20/101 Jan. 18
304,000(C: of 1931/A 0|{1003¢ Sale || 987 Sale [100%4 Sale | 9814 Nov. 15/100 Nov. 22|| 9814 May 27 101;2 Jan. 28
693,000| 30-year gold 58w M N||[104~ Sale |[101}4 Sale |1023{ Sale [100 Nov. 103 Nov. 22| 993 July 3{106% F 4
306,000 4348..c.ocnuacaas =< F Al| 98 9 97 Bale 98)’ Sale | 95% Nov 98 ov. 25|| 951 Oct. 28| 993§ Jan a

46,000{Carlsbad (City) s f 8s... 54| J|{1064 Bale ||----- 105 (10334 104 983 Nov. 20{10214 Nov. 25|| 983 Nov, 20:107 }¢ Jan.
39,000{Cauca Vall (Rep of Col)l 'Y} }{llm A O|{101 = Sale 9 - Sale 514 6 ov 85 ov. 11j| 76" Nov. 20,102 Jan. lg
149,000|Cent Agric Bank (Ger) 7s ~.1950|M S|| 9614 Sale || 943 Sale | 9414 Sale il Nov 943{ Nov. 4|| 9 Nov. 12| 99 - Jan.
224,000 Farm Loan s f 6s 3 J|| 8614 Sale || 80" Sale | 81°° Sale | 70 Nov 8014 Nov. 4|| 70 Nov. 15| 883 Jan. lg
655,000( Farmloansfés - A Ol| 873 Sale || 80 Sale | 813 Sale | 70 Nov. 81°" Nov. 4|| 70 Nov. 15| 88. Jan.
242,000 Farm loan 6s seri - | 8 Sale | 87% Sale | 8614 Bale | 80 Nov. 88 Nov. 4| 80 Nov. 19| 903¢ Jan. _§
188,000|Chile Republic exts f ¢ 7s. -1 MN][101% Sale !|100}4 Sale | 99 Sale Nov 101 - Nov. 96 = Nov. 19(103" Jan. 1
236.000 External sinking fund g 68 ....1960|A O]9 Sale || 87 9 9014 Sale | 86 - Nov 91 Nov. 26 Oct. 30 94  Jan. 1
304.000] External sink fund gold és._..1961|F All 92}5 Sale 8814 Sale | 90  Sale 861 Nov.18{ 90 Nov. 26|| 86 Nov.18 943 Feb. 1
112,000 Ry refextl s 268 coceueneean 1961(3 J 8ale || 9014 0034 Sale | 863 Nov. 18| 903 Nov. 7|l 8615 Nov. 18/ 94 ~ Jan. 14
241,000| “Extls f 6¢ int Ctf8:ounncnnecna- 1961/M S|| 93 . Sale '} 9034 Sale | 8934 Sale | 8934 Nov. 13| 9 Nov. 26|| 8914 Oct. * 3| 94  Jan %g
68,000 Extl fund 6s 1962/M 8|l _. .. _._.. Sale | 88"~ Sale | 80°° Nov. 4| 90  Nov.22|| 80 ° Nov. 4f 94 Apr
176.000|Chile Mtge Bank of cu s f 634s ..1957|J D|i 97} Sale | 897 Sale | 921 Sale | 8314 Nov. 15! 93 ~ Nov. 27|| 8314 Nov. 15| 993 Jan 19
186,000 Sinking fund gold 6%s mnr--l%l 3 D|| 08”7 BSale | 9254 Sale | 9434 Sale | 92}4 Nov. 15 Nov. 26|| 9014 Oct. 30{100% Jan. 10
135,000]  Guaranteed s f gold 65 ........ 1961[A Of| 9114 Sale | 8514 Sale | 83 Sale | 8334 Nov. 9! 90 Nov. 27| 8315 Nov. 19| 94 eb. &
41,000|Ch H Ry 5 1951|J D}|| 36 0 3434| 2214 Sale | 22°° Nov. 26/ 2634 Nov. 12|} 22 = Nov. 26| 443¢ Feb. 6
28.000|Christiania (City) (Ollo)zo-yt 60—1954 M S|(101 % 103 99% Sale [10134 Sale | 993 Nov. 41015 Nov 25|| 9814 Oct. 8[102° Sept.14
106 '000{Cologne (Germany) 8 f 6348 ... 9 M 8| 961 973 | 93 - Sale | 9314 95 0 ov. 14| 9354 Nov. 25|| 874 Aug. 3 Jan.
129.000|Colombia (Rep) extemal 8 f68...19 1 J J|| 883 8Sale ||----- 78| 7834 Sale | 70 ~Nov. 11| 783 Nov. 26| 70 ov.11l| 91" Jan. 14
249, '000] EBxtsfg 6sint rcte.omcocanea- 1961|A O|| 894 Sale ||----- 77%]| 7634 | Sale | 62 Nov. 19| 7734 Nov. 27|| 62 Nov.19| 91 - Jan. 1&
81,000|Colombia Mtge Bank 63§8......- F Al| 84% Bale ||----- 72 | 11Y% Sale 54 ©Nov.15| 71 Nov. 26|| 54 Nov. 15| 8814 Jan. 23
19,000] Sinking fund 7s of 1926. A MN|l 92 8ale [|----- 81 72 70 Nov.15| 79 Nov. 7|| 70 Nov.15 93 =~ May
62,000| Sinking fund 7s of 1927. F All 93 Sale || 74 77 73 Sale 59 Nov. 13| 761 Nov. 25|l 59 ~Nov. 13| 95) Jan. 15
129,000|Copenhagen external 5s.. J D|| 95 06%|| 94)4 Bale | 9414 95 9314 Nov. 25| 95" Nov. 6|l 91 Oct. 25| 97  Jan. 9
147,000] Gold 4'4sintctfs.._ . 3lM N|| 88 Sale || 87% Sale | 89" Sale | 8714 Nov.20| 90 Nov. 12 Sept. 28| 90 . Nov. 2Z
35,000|Cordoba (City) external F Al 94% Sale Sale |.__-- 88 8414 Nov. 18| 973 Nov. 6| 8434 Nov. 18| 08 Feb. 19
18.000| ~ Externalsf7s.. ... MN 95 921 Sale | 80 Sale | 88" Nov. 18| 94} Nov 6|, 88 "~ Nov. 18| 9734 Apr. lg
32.000{Cordoba (Prov) Argen J J|| 997 Sale || 977 Sale | 9 963 Nov.19 ov. 7|| 94% Sept. 19 1()1 Ju y
62, '000|Costa Rica (Republic) ex 1M N|| 953 Sale || 89% Sale | 85 Sale | 81 Nov. 19| 893 Nov. 4|l 81 Nov. 19 2
55, ,000|Cuba (Rep of) 58 of 1904 ... 1944/M 8||100% Sale ||101}4 Bale [100 =~ ----- 97% Nov. 26/102}4 Nov. 8| 973 Nov. 26| 102}‘ Feb. g
20, '000| - 58 ext uebt Ser A of 1914......1949|F A 102 103 10214 Sale | 9734 -..-- 102 Nov. 10214 Nov. 4|| 97% July 2({103 , Sept. 1
2,000| 414s extl loan Series C........1949|F A 927 993 92~ 98 i Nov. 12| 97" Nov. 8|| 9314 May 3| 99% Oet. 3L
142,000] 30-year e f5)48. .. . cocancoeo- 1953(J - J 101 101% 100 = Sale [100}4 Sale 99A Nov. 7[101 Nov. 15|| 973 June 15{104 Feb.
Cundinamarca (Dept Colombln)
123,000 External 8 f6%68-cnceccuceecan 1959|MN|| 88 Rale || 72 . Sale | 75 Sale | 65 Nov.22| 75 Nov. 27|| 65 Nov. 22| 80} an. 2
258,000|Czechoslovak (Rep of) exit 8s_..1954|A O[|110  Sale {|107% Sale [10814 Sale {10734 Nov. 4[111 . Nov. 26|/106}4 Oct..22|111" "~ Jan, 1
101,000 Sink fd 8s serf B amaecaaeonns 1952|A 0}{109%6 110 |[107%% ----- 10814 Sale (10735 Nov. 6/110 Nov. 21){106}4 Oct. 14/111 - Jan, 2
73,000|Danish ‘Cons Munic s £ 8s A__...1946[F Al|l109 'Sale |[107% Sale |109  Sale |107%¢ Nov. 4110914 Nov. 27||10734 Oct. 29111 Jan. 1
72,000| Series B sink fund 8s_.._ “1946|F A||10934 Sale {|108° " Sale |10914 1093{[107% Nov. N 1073 Mar, 2211034 May
266.000|Denmark 20-yr external gold 6s 194213 J||1045% Sale 10214 Sale |104}4 Sale |102}¢ Nov. 101% Oct.  4{104% Jan.
237,000 External ¢ 548 o cccemcanemeas 1955|....{]100" Sale |{100% Sale 11003% Sale | 983 Nov. 988 May 29{1021¢ Oct. 31
403,000 Gold 4}s T1962|--..|| 89 Sale || 88" Sale | 9014 Sale | 8714 Nov }% Aig. 30| 9014 Nov. 27
266,000 Deutsche Bank Am part ctfs 6s . 1932|M S|| 97 0814|| 97% Sale | 98"~ Bale | 9614 Nov 96  Apr.. 1{102} Nov, 6
29,000|Dominican Republics f534s 1942|M 8| 98" 8Sale || 91 9314 94 92 Nov 911 Aug. 28| 99  Feb.
23,000] 1st sec 53¢s of 1926...... A O|f 95 08%|| 894 91 92" " Sale | 88% Nov 8814 Sept.21| 9814 Jan.
35,000| 2d series sinking fund 5}y A O|| 9 Sale || 84 90 |91 100} 87 Nov 87 ov. 15| 97% Jan.
10,000{Dresden (City) extis f 7s .. M N||1003{ Sale || 9914 Sale 5 Sale | 95 Nov ov. 27|1015¢ Feb. 1
212,0)00|Dutch East Ind 25-yr extl 6s ... 3 J|[103% Sale [|102° Sale |101}4 Sale |101}¢ Nov 1013 Nov. 25/10414 Aug. 1
174,000| 40-yr external sink td gold 6s .1962(M 8|1 Sale /10214 Sale-|10134 Sale 101 - Nov 101" Nov.26/104 ~ Jan.
16,000] 30-yr external gold 53¢s._Mar 1953(M 8//10254 1! 1013 102}4|101° 102 ]101 = Nov 10034 Mar. 28 103;2 Jan,
39,000] 30-yr external gold 53¢s__Nov 1953|M N|(102%4 -— - --- 1017% 103" 101 ~101}4]100 Nov 100" Nov. 6/103}¢ Feb. 1
109.000/E1 Salvador (Rep) 1st s f 8s.....1948|3 J|110" " Sale ||1074 Sale |104 © Sale {102 Nov 102 Nov. 19{111  Jan.
24,000|Estonia (Republic) 78.cccucuua- F Iecoum dawes Sale | 82 Sale | 69% Nov 6914 Nov. 20| 865§ Apr. 23
67.000|Finland (Rep of) external 6s....1945|M S|| 9514 Sale || 89}4 91 8614 Sale | 87 Nov 8634 Sept. 18| 973 Feb. 18

[108,000| External sinking fund 7s...... 1950|M 810014 Sale Sale | 9554 Sale | 9214 Nov. 9214 Nov. 191 Feb.
101,000] - External sinking fund 6}{-._..1956 M S| 97% '8ale 90% Sale | 93" Sale | 90% Nov 9 " Oct. 30 Jan.
122,000 Extl sinking fund 548 ceenee- 1958|F Al 9014 Sale 8634) 854 Sale | 83 oV 8214 Oct. 28{ 92  Jan.

26,000|Finnish mun loan 6348 A....... 1954/]A Of| 9834 Salo | 90} Sale | 8834 Sale | 89 Nov 89 " Nov. 4 Jan.
14,000 External 6}4s Ser B..cnnvuen-- 1954|A Of| 98 9914.| 90" Sale | 88 Sale | 88 Nov 88 Nov, 27 Jan. 1

1,047.000|French Republic 20-yr extl 73¢s..1941(J D||112}4 Sale ||111}{ Sale |11734 Sale |1113}4 Nov 109% Mar. 25(119 . Nov. 25

,096,000] External s f 7s of 1924. ¥ J D|{10734 Sale ||107} Sale [11035 Sale {107} Nov. 10514 Mar. 28{111 July 13

. 1,427,000|/German Republic extl 7s A 0|[106}¢ Bale [|105° Bale |106}4 Sale {104 Nov. 102" Oct. 291 Feb. 1
34,000|Graz (Municipality) 88.e.coeueen 1954|M N|[1007%% Sale || 95 Sale | 94 95 | 927 Nov. 8| 95 27 Nov. 8(102}4 Jan. 7
832,000|Grt Brlt & Ire., 20-year 53fs....1937 g 2 1183 Sale [|103 - Sale |103}4 Bale |1013 Nov. 7 %0‘ Aug lg % ggg 213
27,000 4% hlnd £op l!“ ($5=£1)....1999 c7 Sept. 28/¢c87 3§ Mar. 1
...... 5% War Loan £ op 1929 ($5=£1)1947/J D c9. Aug. 10| cl Jan, 2&
40,000|Greater Prague (City) 73§s..... 1952|M N 10! Nov. 19/107 3§ Feb. 1.
100,000|Greek Govt s f sec 7s.... -1964|]M N 9 Nov. 13| 99 Mar.
226,000| Sinking fund secured 6 F All- 7 Nov, 15| 873 Jan.
188,000[Haiti (Rep. of) Cust s £ 6 A O 9634 July 27/101  Jan. 1
82,000{Hamburg (State) 68....... A O 8 Oct. 4| 973 June 28
61,000|Heldelberg (City) extls f 7 J J 7 Nov. 7/104 an.

. 121,000|Hungarian Mun Loan 7 }{s. - J J 8414 Oct.. 30/100 Jan.
57,000 External 8f€78_ . ..cocce-- Sept 1 J J 7 Nov. 19| 94 3
31,000|Hungarlan L-nd Mtge 7348 A__. MN 85% Nov. 15 98 Jan 10
14,000] S f 7}4s series B. 1961|M N| 88 Nov. ct. 22
94,000|Hungary (Klnn of) s 1 7M48.ue-. F A 96 Nov 20 101 an, 15
92,000|Irish Free State external 58 ..... 1960|M N 951 Nov, 8 95 ' May 29| 97) Jan. 14

1,509,000|Italy (Kingdom) externals f 7s.1951|J D 915 Nov. 13 9154 Nov. 13| 97% Jan. 7
51,000|Italian Cred Consortium 7s ser A 1937|M 8 9014 Nov. 19 Nov. 19| 9634 Oct. 22

0| 1947|M 8| ‘9014 Nov, 19 8914 Oct. 30| 9514 May 6
0| 3 J ~893 Nov. 4 Yy 89" Oct. 31| 9534 Jan. &
013 J J 9214 Nov. 4| 9414 Nov. 27|| 80 Mar. 25| 9434 Nov 27
0 F A 10034 Nov. 4[103°" Nov. 22| 99 Aug. 1]103 = Sept. 4
160.000 Seconds fg7s A O 693 Nov. 18| 8014 Nov. 27|| 69% Nov. 18| 8014 Nov. 27
34:000|Leipsig (Clty) externai s £ Te_1347F A ;2 Nov. 20| 9953 Nov. 4|l 95" May 1810034 Jan." 4
2.000|{Low Austria (Prov)secs f ¢ 7}$s.1950|J D! Nov, 22| 99”° Nov. 4|| 9214 Mar. 26/100  Oct. 24
326,000|Lyons (City of) 15-year 68....... 1934|M N| 98 Nov. 12/1013¢ Nov. 27|| 983 Mar. 27|101% Nov. 27
352,000|Marseilles (City) 15-year 6s. -1934/M N| 9814 Nov. 12(1013{ Nov. 26/| 9814 Mar. 28,101 Oct. 2
105,000|Medellin (Colombia) 6}48.cue--- 1954]J D 67 " Nov.22| 717 Nov. 8|| 67" Nov. 22| 893 Jan. 9
1,000{Mexican Irrig Assenting s f 43¢s 1943|._.. 153 Nov. 26| 15% Nov. 26/| 14  Sept. 25| 256" Jan. 30
------- Mexico (U 8) external Ss of m’u |m QJ B e | B etat 11 b T st 1
000 Mnntln‘ Ss of 1899... wwis 13" "Nov. 12| 161 Nov. 27|| 13" Nov. 12| 86 Jan. 14
PR v vAteii i 1~ T | | i | N e B e LT EE T L P 20 Oct. 23| 3¢ Mar. &
Amntlng g O - T | | | O O B B | R R e Pt At i i P ik
4s gold deb of 1904__. 1o5aly J|T233€ T23 ||-oo- ooa--| 123 133|. oo ool e 2415 Feb, 13| 245§ Feb 11
Assenting 4s of 1904_. 10" Nov. 15"14" Nov. 27|| 10" Oct. 29| 223§ Jan. ’l

Assenting 4s of 1910 arge........ | 1034 Nov. 11| 1414 Nov. 27|| 10 Oct. 30| 233 Jan.
_ 222,000! Asseating 4s of 1910y mall___.._. Yona 10”" Nov. 18! 123 Nov. 27|l 10 Oct. 29| 2234 Jan. 35

itized for FRASER ”

/fraser.stlouisfed.org/




N. Y. STOOK EXCHANGE—BONDS
Sales in | ' BONDS

: 5% Prics l - PRICES IN NOVEMBER, _
November Jan, 2 S >
-Valu,—{—~N.¥. STOCK-EXCHANGE— | S8 i—"Hhp* Nov. 4. |- Nov.27. | . Ere R - maum

FOREIGN GOV'T-(Conci == Bid——A "-, .| Bid, Ask:| ices ~Sals Prices. ~8aul,‘ﬂcn.-,

..Mexlco(US)f' bud = =

00! . 25 v . 25| 3734 Jan,

31,000 12| 2 . 12| 358 Jan,

396,000 Mllnn Clty (Italy) ext loan 6¢s__1952 : . 14| 8614 NOV .. 31| 91% Jul

= (Minas Geraes (State) Brazil .—
External sinking fund 6}4s....1958 ..20| 83 NOV . 20

Ext sec 6}4s series A_._. -195 ¢ 83 80 . 18| 83% .18

000[Montevideo (City) s f g 7s . 22 ” 95 Nov, 2
Ext s f ¢ 6s series A_.. -1959] 1 .. 4 ¥ 9344 . 25| 97

Netherlands s f 6s flat 2 103 . 6 . 10214 Sept.

New South Wales ext 1957|F ; 88 ' Nov. 12 88 N
External s f ¢ 5s_. w195 3% K 4 2 . 26 13

Norway 20-year ext s I . .
20-year external s f rae A X . 27
30-year external s f 6s. ... Oct 1952|A O 102°. Sawe ‘ 3 N . 28
40-year ext 8 f 5)¢s.__ June 15 1965|J D||1003 100 9934 Nor. A 3 Sept. 19

NGus

—

Externals f 3s Mar 15 1963(]M B|| 97 2 97

Municipal Bank extl s f 5s____1967|J° D) 9014 8 - ay
000 Nurembern (City) external 6s...1952(F Al 8814 89 § ...2|| 80  Oct. 30

140,000 3(3) 102%¢ Jan.

40,000 t.13|102  Aug.
17 102;; Jan.
. 7| 9434 Jan,

[

50,000

Swaﬁg w BB BuiaNs

O
P
st

National loan ext s f 6s.
SFésintctfswi -
00[Poland (Rep of) g 194
Stabiliz loan 7s of '27. Oct 15 1947
External s f 8s 195
Porto Alegre (City of) 8s
External guar sink fund 7 Xs_.1966|
Queensland (State of) ext s f 7s._1941
25-year extl s f 6s Feb 15 1947
Rio Grande do Sul (State) ext 8s_ 1946
Extsfg6s 1968

© A==

XCO 00000060 wcs
oo 1o

TGO O N~ LB~

RAD T b0
ek s it
EEReRas

1967
RiodeJaneiro (City) 25-yrsf 8s . 1946
457, 000 External sec s f g 6348 1953

NoRORORY
&=

o
3

=
DOV D:
=D NOO!

o001 o000
(25

120 OOOIRotterdam (City)ext s f 68
1,000 Saarbruecken (City) s f 6s
193, 1000 Sao Paulo (City) s f 8s
47, 000' Extlsecs fg 6s
161,000'8an Paulo (State)
3,00 Externals f8s....
Ext 7s water loan.
Extls f 69int rcts
00;Sante Fe Prov (Arg Rep)extl7s...
00 Snsxti?n State Mtge Inst 7s
Seine Dept (France) 20-yr7s
Serbs.‘Croats & Slovenes extl 8s. 1962
Ext sec 7s ser B

N

BaooRE ~SErReERENE AN B

238
ECS-“RZ-E >w>ugu>qpuua>>

COnwuwn2Z2uZ OPOUZUO»OuT00
—

Silesian Landowners Assn 6
Solssons(City)ext 15-yr g 68N

Styria (Prov) extl sec s f 7s.

{Sweden (Kingd) 20-yr 6s.June 15 1939
Extl 2548 1954

00;Switzerland (Govt) ext 5i5s
000|Tokyo City loan of 1912 5s....
External s f 5148 guar,
00| Tolima (Dept of) exterpal 7s..._19:
Trondhjem (City) 1st ext ¢ 51§s..1957
Upper Austria (Prov) extl 8 { 7s__1945
External s f 6}¢s.. .June 15 1957
Urugun¥ (Rep) external s f 8a.._1946

Tkt 2
O DO O DO B =J 00O Cotn

et

s

uw;>=q~a=gpz>ugququg=uuu
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¥ GO0 00 O B

267.000|Yokohama (City) extl s.f 68
RAILROAD

9234 Nov.

9,000({Ala Gt Sou 1stcons 5s ser A
10,000| First cons 4s series B...
15,000]|Albany & Susq 1st guar3
Allegh & West lst g gu 4s.
Alleg Valley gen gu 4s
000|Ann Arbor 1st g 4s

Atch Top & S F gen g 49
0

100} Nov.

200umOoul

Adjustment g 4s
Registered...

©
<

»
UIN
CCCERZZ>PORPP SN

1.372,000'

196
‘1591) 8{0)8 Tran»-Cont Short Line 1st 4s 1958

63,000, Cal-Ariz1st & ref4lgs ser A-..l%z
10, 000 Atl Knox & No 1st g 58 1944
Atl & Char Air Line 1st 41$s A-.I‘Ml
Ist 30-year 5sser B
Atlantic City 1stcon guarg4ds. . -1951
Atl Coast L 1st cons 4s J
Registered
Genéral unified 4

Atluntic & Danville 1st ¢ 4s
Second 4s 194
Atlantic & Yadkin l1st gu g 4s..1949

1,000{Austin & N W 1st ¢ 58 194

265,000 Bllt & Ohlo llt 24s

ey

v 90Y Jan. 24
9876 Nov. 25 9914 Apr. 30
7] 9134 Nov. 9114 Nov, 26
68 Nov. P Nov. 6| 75~ Jan., 18
62 Nov. 6 . 3

-Nov. 2 84 ~ Nov. 27
8 98% Nov. 95% July 17 103} Apr. 2

927 Nov. Au.1693 Apr. 24
i s S 33"91‘*-%

Cluawl wlwuwZUnnuwuwlnwuw dUgZs
— -

99% Jul
10034 Oct 10
10514 Nov. 15|
5 85 Nov. 6| 9
Nov. 13
78% June 19
M

270,000
4%8,800 Ref and gen 6s, serles C..

84,000 PLE & W VaSysrefgds
189,000/ Southw Div1st3}4s at 5% ....1950

228,000/ Tol Cin Div 1st & refds 195

345,000; Refunding 5s series D 0

2,000/Bangor & Aroostook RR lst ¢ Sn
"16,000] Con ref mtge gold 48 195
Battle Creek & Sturgis gu 3s

O' - e .“l i— aa : N
=) u)&ahhhhghhgh)h&g:o) h}hhzhzzuhhkghhg
U wwZU0
o

1 23%1 Ma.y 31
9914 Nov, 25
21003 oz 24
ug.
21[101 " Oct. 25
9814 100 9514 Bept 3102% ?b'
10237 105 110034 Nov. Nov. 4/'100"" Oct. 16/1063¢ Jan"

,223,000|Boston & Maine 1st 58 A G
44, 000 Boston & N Y Air Line 1st gu 4s.195
Brunsw & Western 1st gu g 4s_ .. 193
51,000/Buff Roch & Pitts gen 5s 1937
253, '000] Consol 4148 195
34,000/{Burl Ced Rap & Nor & Col ts 1st 5s '3
106,000{Canada Sou con gu & col tr 5s__196,

00Zvur Ul
=
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N. Y. STOCK EXCHANGE-+BONDS

S

~RANGE..SINCE-JAN o=} i

I CI%
Period.

~N.Y.STOCK xxcnﬁnds—.—?-v-

Ao
TAINOD TR

Bid.  Ask. A .| Sale Prices. | Sale Prices
9234 Sale 903 Nov. 14
983 Sale || 9933 Sale Nov.
9534 Sale || 917% Sale . 18
Sale | 94 2% 194

. 20

207 000|Canadian Nat guar l}il-Sept 15 1954/
04,00 5-year gold 414 b. 15 l9gg

87,000| Guar gold 5s
119,000|Canadian No deb s f 78
114,000{ = 25-year deb s f guar 6
,000{ 10-year gold 4}4s....F
621,000|Canadian Pac 4% deb stock.
Collateral trust gold 44s
443,000 5s equip tr temp ctfs..

80}¢ Jan. 18

17, 000 cnoCUnch&Ohlo 1st 56 193 9914 Sale Y .4 . 9 102 Juna 17
5.000] - 1st & con g 6s series A_Dec 15 1952 1077 Sale .

5.000|Carthage & Adir 1st gu g 4s 198 83 871

10,000|Cent Br Un Pac 1st g 4s..-

00 Cent of Ga Ry llt g 5-

552238
0Z2>0ubd wrpwnedulububn

104 - Sale 4|104  Nov, 26
100 9 10114 Nov. 26,
84
68 2 99/ A 19
UU
3[101" Aug. 24

Cent N E 1st guar 4s
Cent Ohio Reorg 1st con g 448 1930
78,000{Cen RR & Bkg of Gacol tr g 5--.1937
2[1) (0)88 Cengnl of N J gen g 58 198

ov. 95% Nov.
10914 Nov. 26
10614 Nov. 26/10635 Nov. 26

877% Nov. 11| 9134 Nov. 25

9114 Sal 863 8934| 89X 90 gg% I% 2% gg% gov S
e ov. oV,

102 = Bale 102 Salgﬁ 2 % P 100 7/103  Nov. 26

115
103;2 1044

L i

>

Charles & Savannah 1st ¢ 7s.
Ches & Ohio 1st cons g 5s.....

ssnBeac
ot ek DO DD

D) O3 3O 00 G0 G 00M= ~J00 00w QO v
ot

458,000

99% Nov. 4| 99% Nov. 15
347,000 96 Nov, 6

93  Nov. 18

S 34 35
w00 pnZZu>Or P uunZrug waubO

giste:
gnm ‘\:'allskygntl 2 5‘.‘.-
'otts Cree r 1st 4s. 6l 8812 Nov. 25
81% Nov. 81% Nov. 11

1,506,000|Ches Corp conv col tr ¢ 58 May 15 1947|M N s 9914 Nov. 22
9/000|Chic & Alt RR ref ¢ 38 1o4o/a of| 70°° 71 || 65% 68%| 67 69 -19| 677 Nov: 26
P o gy e e A i - G| 61 62 31 & Nov: 13l| Za% Nov. 14 715 Sopt.

¥ C t st lie: e . 5

20,000| G tittonces of deposttermrrmimes 60 Nov. 1 Nov. 7|| 60 . Jan. 11

86,000 chlcR Burl & Q Iil Div 834s 1949 86 Jan. 16

84 Apr. 84 Apr, 27
132.808 llunol-Dlvulonh 1949/ 8974 Sale | 91 9214 8814 Nov. 91 Nov. 8|| 88 Sept. 94 Feb.
54,00 bl
Reglltered

903 Sale i %| 90  Nov. 5 . 881% Aug, 9314 Jan.
1st &k ref4)4sseriesB...

lgg}’z §ov. 18]
1st & ref 5s series A_.. ov.
00|Chic & E 11l 1st cons i 68. 14(1002% Nov. 201
Chic & E Ill Ry (new co) gen 5

ot Bt D D Pt et DD Bt RO DO

Tl
DO O

o

=‘-

a2 20D nm
=

7234 Nov. 1)
101} Sale {101}4 Nov.
e | 64 Bale 57}4 Nov. 14| 6.
11234 Nov. 6 112
00 Nov.

-, O

Refunding gold 5s

Refunding 4s series C....

1st & general 58 series A

1st & gen 68 series B 196

00|Chic Indiana & Sou 50-yr h----l')."b
ChicL 8 & East 1st 4}4s 1969

Chic Mll & St P gen g 4s.. May 1989

Regl
%16,000] Gen g 3)s series B -May 1989
117,000 Gen 4348 series C... ---May 1989

Gen gold 48 “series E..Mar 1 1989

4s June 1925 coupon on. 192!
,271,000|Chic Milw St P & Pac mtge 5s....1975

0,528,000 Conv adj 5s Jan 1 2000

1,000{Chic & No West gen 3}4s..
Regi d
G al 45 .
R i
Stpd non-payt Fed inc tax..1987
Stpd gen 43{s non-pay inc tax.1987
Gen :l._ stpd non pay inc tax..1987
Slnkel‘nn fund deb 58...u...-.1933
» R - - =
226,000| 10-year d 1930
66,000| 15-year lecured bxl..Mnr 1 1936
97,000 -..May 2037
161,000 Stpd 1st & ref 434s. May 1 2037,
93,000{ChicR I & Puclﬂc ¢en gds }988
98
1,213,000

5,00
1,362,000
Ch

994 Nov.
103~ Nov. 15 112 Nov. 26103
857 Nov. 8| 863 Nov. 19

khhh:kkhz::)ﬁq:

OB DO

74% Nov. 22
945 Nov. 26

SIS =00 00

Sale | 9314 Sale 2 s . 943{ Oct.
7214 Bale | 713 Sale B p ¥ 8034 Aug.

8014 Jan,

9154 Feb.
84

QI
E »R==assp
Z ObUuunwn

v. 4/104}{ Nov. 12
.. 7|104}4 Nov. 13 !

1007% Bale O 10034 Nov.
107" Bale 1053 Nov.
103 . Sale {104 10114 Nov.
974 Bale | 9634 Sale | 93}4 Nov. 971 Nov 4

87% Sale | 85% Nov. 12| 90 Nov. 4
98% Sale. ov. 14| 953 Nov. 27

Sale . 27| 94 Nov. 27
14| 95% Nov, 22

815 July
80 Mar.
101  Jan.

1003 Nov. 19
9714 Nov. 18
997% Nov 27 7

o8y gox Salo ['98% el 877 Nov. 3211 8% T 20l

ale ale | A
9214 Sale 87 Sale 88% Sale | 85%4 Nov. 8814 Nov. 26 78 Sepgt. 14

9634 Sale | 97 Sale | 96% Nov. 1033 Nov. 7
102°° Sale |102  Sale [102° Nov. 4[103}5 Nov. 12
102 101/ Nov. 13|102}% Nov. 4
15 1117% Nov. 15|]115 Nov. 26

8814 Nov. 22
3|104 Nov 22
20f 99 N 4

">
-2
Eeeppuaccagrpue HIWEREZZZORO

muuZouRulue ab! aBU00otUbU®OOuww UUnU 4% 22222
B b

Regl
00|Chic St. PM &Omeonul
Cons 68 3

00 Stamped
|158 '000! Chlc‘l' H & S'east 1st & ref 5s...196
75,000 Income guar 5s Dec 1 1960

140,000/Chic Un Station 1st gu 4i5s A--1963
00| ht 5s series B

w

10314 Nov. 7
10414 Feb.
04  Oct.

-

ln 6148 series C
Chic & West Ind gen ¢ 6s

=R
W SIRCR = OTOUR O
[

92
93 Sept..
92% Sept.

(=

9614 Apr.
02 5% Sept.

953 Apr

. 1,000/Cin Leb & N 1st con gu g 4s__._1942

Clearfield & Mahon 1st gtd g 5s..1943
14,000]CCC & StLgengds. ... --199.

20-year debenture 434
General 5s series B-_

86 Nov‘ 14 87 Nov.22|| 84} Occ 14
97 9914 Nov. 21{| 97 May 3
04 Nov 18 1047 Nov. 18{(1003£ Oct.
3 10341 Nov. 6[103"° Nov. 6/|1003 July 16/105%§ May
101 1033 100V Sale |102}4 Sale 100% Nov. 19 102% Nov. 25| 98" Mar. 1510336 May

|

A 2 3
H‘-ﬂ-ﬁuhhg Dohsghokhhh g'—::
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—
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Salea in—- =
= November
Value.

Inter

N. ¥. STOCK EXCHANGE.

eriod

P

_'PRI CESIN NOVEMBE

Nov. 27. Lowest.

Highest.

Highest.

C C C & St L (Concluded)

Cairo Div 1st gold 4s 19

Cin W &M Div 1stg 4s 1991
St Louis Div 1st coll trust g 45.1990
Spring & Col Div 1st g 4s. 1940

.|Bid.:  Ask.| Sale Prices.
414 33% Nov. 21

8 82 Nov, 21

Sale Prices.

93Y% Nov. 21
84% Nov, 11

Sale Prices.

90  Oct. 14
80  Apr.

80 - Oct.
92% Mar. 23

Sale Prices.,

9314 Feb.
92 ° Mar. 15
%ﬁ Jan,
9214 Mar. 23

W W ValDiv 1st g 4s
Ref & impt 4 }{s series E ..
Clev Col C & Ind gen con

July 20|
100% May lg

4] 9614 Nov
1 101 Nov. 18
99 Nov. 14

r. 2

1013¢ Jan, 25

Clev & Marletta lst gu 44a.....1935

Clgv & Pitts gen gu 4)4s ser B..1942] 97" "May 22

eries B gu 348, -194 951 Nov. 19

8514 May 28
893 Jan.

Aug. 27|

10556 Feb.. 7|

44,000
72,000

9514 Nov. 96 Nov. 25
10544 Nov. 18108 = Nov. 12

100 Nov. 5103 Nov 27
4 Nov. 26 = Nov. 26

95} Nov. 13

99 Jan. 18
109 Jan.

C O0>2c.00Zc Ottt Z e
[y

10734 108%
1043¢ 1063
- a8
98
93

94

N
>> PHRSPPREP-eCgE o

Clev Union Term’'ls 1st s £ 5348 A.1972)
Registered
1st s f g 58 series B guar..
Ists fguar4igsser G ...
Coal Riv Ry 1st gu 4s
Colo & Southern Ref & ext 4
Col & Hock Valley 1st ext g 4s.
Col & Tol 1st ext 4s. -19|
Conn & Passum Rivs 1st g 4s..._1943
Consolidated Ry non-conv 4s......1930
Non-conv debenture 4s 95

103%¢ 103 7%

103}5 Sale
95% 9615

Jan, 22
18%% Mar. 16

7|
683 Oct
26| 75 Jan. 10

93 Jan,

195
A&O 195
Non-conv debenture 4s.. . .J &J 1956|

Cuba Northern Rys 1st 51¢s. 19:
Cuba RR 1st 50-yr ¢ 58 19!
1st & refund 734s seriesA.

1st lien & ref 6s series B ..

Dayton & Mich 1st con 434s

Del & Hud 1st 4s tax ex N

10-year convertible 5s

15-year 534s

10-year secured 7 -
Del Riv RR & Bdge 1st gu g 4s..
Den & Rio Gr 1st cons ¢ 4s

Consol gold 4 {8 1936
O Denv & R Gr West gen 58 Aug 195!
Ref & imp mtge 53 ser B 1978

Des Moines & Ft D 1st gu g 4s
Temporary ctfs of deposit.

Des Plaines Val 1st guar 414

Detroit & Mack 1st lien g 4s.
Gold 4

180,000
122,000
93,000
2,000

75% Sale
Sale

75 - Nov. 22| 80
80 Nov. 19

Nov. 27
91 Nov. 6

90% Nov. 20
967 Nov. 4|
10114 Nov. 18
1003 Nov. 4

SSA Nov. 19
Nov.

Nov. 14
Nov.. 4

Nov. 19

IR Xt
PREEReEp R e \->uuq>q>=u>>
u Q2P UZO0ZUUY wluubo>OZUooo
1

7%
10255 102%
18(1)/ Sale 1
91 923 Nov. 27
94  Nov. 25
923 Nov.21
91  Nov.21

25 - Nov. 18

s% Sept. 2g 9337
.Nov. 14
O

85

11
Aug. 14] 81 Jan. 23
A:llg. 23 94% Jan. 16

July 18/101 Sept. 4
1% 106% Mar. %%

East RyMNoDivistg4ds. .

East Tenn Va & Gn div 58 ltpd--l930
Cons 1st gold 5 195
Elgin Jol & East llt 258
El Paso & S W 1st & ref
Erle 1st con extended at 7
Erie '!ut con & prior lien 4s.

98  98%
10214 Sale
100

101
10014 Sale
81i:/6 Sale

99%
104
10034

101
855

8~ Bal
101
%?gm
ale
111 . 112

110/{ 112

100
Sale
Sale

99  Nov. 26
1043£ Nov. 27
10024 Nov. 6

10124 Nov.
86 M Nov. 26

8034 Nov. 27
78 ~ Nov. 27

ed...
lut consol gen lien 4s, 741% Nov. 14

73 ~ Nov. 21

Ponn coll trust | g 4s

10334
60 yr conv ¢ 4s Ser A._.
Do

101
Sale

82;
82  Sal

Erie & Jersey 1st s f 6s...
Genesee Riv RR 1st s f 6s. 195
Erle & Pittsb gen gu g 3149 ser B.1940|
Series C 3}‘- 194
Est Railroad extl s f7s 1954
Fla Cent & Pen 1st ld gtext g 5._1930

Consol gold 5s

96/£ Nov. 25
Nov. 19

65 Nov

30 Nov.

10314 Nov. 22

102%{ Nov. 26

9814 Nov. 25
99 Nov. 20
96 . Nov.21
86  Nov. 15

19} 50 29
% Sept. 10| 94 Jan. 18
103 )«5 Nov. 221 7%
100 ' July 12(103 Feb.

Nov. 6/100 Feb. 11

Aug. 19 100 Feb. 26
92 June 28/100 8
85 - Feb. 27 89 ar. 8

9% ﬁ"'“’ 3 193% i‘aﬂ 12
r. a;
KR an, 2

105

f 434
Fort St UD Co lltadxc 1941
Ft Worth & Denver City 5148 .._1961
From Rik & Mo V 1st 6s 1933

4,000
17,000,

29,0001

107
103% 106

OV uZnUu e Z e wnuZ000b uuuundZZ2u 0ud0uZUban

10334 Nov. 22
102" Nov. 6

9514 Nov. 6
9814 Nov. 15
94 Nov. 15
86  Nov. 15

991{ Sale

“Ow'Z

00|Ga & Ala st cons 5s...

Ga Caro & Nor 1st 53 1929
Extended at 6% to 1934

Georgia Midland 1st 3s

= c 3 H ¢~ HR<t-01
T epaE put-zguhuguhuh=>>>qhhuuz>gzk CTY L

. 94 .~ Nov. 15| 9434 Nov. 27|
10534 Nov. 13[110"° Nov. 26

1087 Bale
1023 Nov. 19/1063§ Nov. 6

15-yer deb g s f 6s guar. 105 Bale
Grays Point Term 1st gu g

Gt Nor—(;en 78 Serles A ...

106,000 1st & refund 43{s Ser A +=onmna1961
289,000] Gen mtge 53¢s Ser B --1952)
04,000] © Gen mtge 58 Ser C..... 97
197,000{ Gen 414s Series D

U OO

97
Sale
Sale

97

955
106

101} Nov. 14|104
93

Nov. 13
Nov. 15| 97

102552

Aug.20 97
92 May 27| 97

Jm. 12
30 Nov. 18| 30

1Y% M 22| 91 .Iluly ;?
Bl'. ug.
97 70106 Jan’ 1

an,
96 Ju.ly 6/100 Sepl; 1
101 July. 1{108 = Jan, 4

91% Aug. 14 99 Jan, 10

93

Founue

98 ' Nov. 18
9614 Nov. 13

Nov. 27
Nov. 13

Hock Val 1st con g 4348
Regi
Housatonic RR con g 5s.. -
Houst & Tex C 1st ¢ 5s int nu «eaa1937
Waceo & N W Div 1st 6s 1930
Hous Belt & Ter 1st Bs, .

896% Aug. 2| 102
70 Nov. 14 84

3 0
87 ct 9
79  June 15

llt gold 3}5-
Registered....

Extended 1st g 3}4s

1st gold 3s sterling

Collateral trust gold 4s
Renlater

8056 83
67% 71

OO wuuO> 22w Zuu 002

83
7134 June 22
8634 July 11

8634 Oct. 17,
763 Sept. 6

H TR "‘S
>> BErpeCCmERaRECRaa CPPEmmm eSS a )

'y

1st
Purchased llue- 1st 3l4s
Registered.
Colltrg4sLNO & T.
red

88/6 Nov 20| 92
77

Nov. 26
Nov. 15| 77 = Nov. 15

107 10314 Nov. 4/10414 Nov. 22
114% 106}s v. 11 107%

Bale

o5

15- red Nov.
year 45s. 983 Nov: 14(1003¢ Nov: 28

40-year 43(s. .
Cairo Bridge g

94 Au
86“ Feb.

hitized for FRASER
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BONDS }’rfuz PRICES IN NOVEMBER. RANGE SINCE JAN., 1.
an .
N. Y. STOCK EXCHANGE. 1929. ..4. | Nov. 27. Lowest. Z Lowest. Highest.
Bid,  Ask. .|Bid. Sale Price. .|| Sale Prices. | Sale Prices.

7% 19 72 : 71,4 Mar 22 79 July '16

733% Nov. Aug. 21
74y Nov, ;5 OCt

Illinols Central (Concluded)

Litchfield Div 1st g 3s.

Louisv Div & Ter g 3}4

Omaha Div 1st ¢ 3s...

St Lou Div & Term g 3s
d 3348

Sept. 17
Western Lines 1st ¢ 4s. 90}4 Apr. 24
111 Cent & Chic St L & N O—
Joint 1st & nl 58 ser A

438 series C

Ind Bloomington & W 1st 4---..1940

Ind Ill & Ia 1st gold 4s 1950
Indianapolis & Louisy 1st nu 48.1956
Ind Union gen & ref 5s A 1965

10354 Bale 5 Y . | 9914 Sept. 30| 105 Jan, 16
| 96 97 34| 941 Nov. 5 Aug. 2| Jan, b

86 Suft 13|, 92§ Feb. 16

8834 Feb. 15

ey Il
an.

99 Aug 16/108 = Oct. 15
78 5 .78 Nov, 8| 96 Jan.

927% Nov 15 881 Oct, 7| 97  Nov. 26

943 Nov. 20| 963 Nov. 90% Oct. 10| 963 Nov. 27

733¢ Nov. 8| 75 . Nov. 6| 72  June 3 g2 Jan. 19

8
94 - Nov. 7| 953 Nov. 90 May 29 %Mar.
913 Sale | 903 Nov, 7| 92  Nov. 89 Sept 21

35  Sale ; ! 35 Nov. 16| 51, Jan. 18

124,000

524.000( Adj mtge 6s series A._July 1 1952

167,000| - 1st mtge gold Ss series B 1956
53,000} 1st gold 5s series C.. 1
64.000(Int Rys of Cent Amer 18t 58 -...1972
82,000] 1at col trust és --1941
80,000

28,000|Iowa Cent 1st gold 5s. ~vs--1938
‘ Certificates of deposit
1st & ref 4s 1951
James Franklin & Clearf 1st 4s._1959
Kal Alleghan & G R 1st gu g 5s._1938
Kanawha & Mich 1st gu g 4s. 1990

KCFtS &Mref g 4.

'
- qgguu:uuuuu o MR e aa -
e QUD

U >

5s -1941

0|Lake Shore & Mich Sou ¢ 3}5---_1997

Regi: 997

25-year gold 48. ..
Regt

A A=l S Nel=lol =] )
—

03 1 5 S 10534 Jan.
97% Sale | 97 « 22| 7 26(100 - Nov.
871 Sale A 8834 Oct. 2
86 Jan,
100 Feb.

105Y Sale 02% Nov. 18/105% Nov, 107} Jan.
101}/ 102%4{101 = Nov. 8]102}% Nov. 11 99 Oct. 31{10314 Jan.

86  Nov. 25
1023 Nov. 13

10034 Sale 100} Nov. 2 ¥ 10434 Jan.
99  Bale 98 Nov. 11 . 93;5 Aug. 17 1013 Jan.

28,000|Leh Vall Harbor Term 1st 5s....1954
,000|Leh V (N Y) 1st gu g 4)4s, 194
249,000 Lolt‘n:":l (Pa) gen con ¢ 4s

---200
o Leh Vall RR gen con 58 -ene--_..zoo
00|Leh V Ter Ry 1st gu g 5s,

Regl
Lehigh & N Y Ist nunl-
000|Lex & East 1st gu 5s
Little Miami gen 4s series
Long Dock cons gold 6s...

Long Island 1st cons g 5s..July 1931
1st cons gold 48. ... July 1931
Gen go

Gold

Unlﬂod gold 4s..
Deb gold Ss..
20-year deb 5s
Guar ref gold
N Sh Bch 1st cons gu
Lou & Jeff Bridge gu g 4s

T.oulsy & Nashy gold 5s,
Ut:{ll:ld gold ds,

Coll trust gold 58
10-year d 7s.

1st & ref 54s series A....
1st & ref 58 series B,

OZ0wO0Z2ZZ2ZZwd>
e

Sept, 3(100
i Oct, 17

100 Sale | 89 - 93 100 Nov. 2 10251&!!.
93 Sale 5 924 Nov. 15 v. 25' 953 Jan.

033 Apr.
903 1033
101 Sale
i3
o818 10718

8615 Nov. 20
87 Nov 1?8 il 8 '199;4Jan
oVv. . .
98% Nov. 14 :14!| 97% Sept. 9/100"" Feb.
743 Nov. 4|| 72 Sept.20| 77 Oct. 29
73% Nov. 3 :
9834 Nov.
85% July 26
99  Nov, 17|1

Manila RR South Lines 1st 4..._1939
o Ist ext 4s 195

000 Manito S W Coloniz g 5s__
Man G B & NW 1st gu 3¢
Mich Cent Det & Bay City 5

Regi
Mlﬁh Air Llne 1st 4s

egi
Jack L& S gold 31‘-
1st gold 3)4s

80% Nov. 78  Sept. 20|

91 = Nov. 8714 July 13
95 Nov. 88 J 29
6/ 95 Nov., Sept. 25 Apr. 17
8914 Nov. 87% Sept. 20 92 Jan. 15

000(Mil & Nor 1st ext 414s (1880
Cons ext 4)4s (1884) --19
000(Mil Spar & N W 1st gu 4s 1947
Milw & State Line 1st guar 33¢s__1941
Minn & St L 1st conas gold 5s .__1934
Temp ctll of deposit
st d gold 4s
Ref & ext 5s series A
Certificates of d

M s:P&ssun.tpd.-.
st cons Ss...

37  Nov, 19
371 Nov, 21
1214 Nov. 15 :
18" Nov. 14 § 15% Jan.
16 Jan. 22

8514 Salo | 89 8514 Nov. 4| 881¢ Nov. 26/| 83  June 17

9054 9834 9254 Nov. 15/ 984 Nov.

917" 96 9413 Nov. 22 N

9914 Sale | 9 gg i‘frov. %% 835 gov s
ov. ov.

81  Nov. 15 9155 Nov. Nov. 15| 9834 June 23

9334 Jan. 23| 9334 Jan.
96 Nov. 12 95 ° June 25| 995% Jan.
83% Nov. 4| 87 Nov. 813 Sept. 9| 87 Nov.
1013 Nov. 7, 953 Oct. 5 102 Jan.

1962 863 Nov. 791 Sept. 11| 863 Nov.
92,000( Pr lien mtge 4 D B - J;
364,000 Cum adjust 5:‘-::::: A Jan :;Zg g 94}% b 87}2 New. 13 \pr.

: g s
P S & S 223
zg“z‘-‘-PSEHHDZ'-'-S: CZRCZEN=->>>EZ-"E EORE-E=“00 p:)gb»g:z::l—uq gguuuuuuuuhu>>>uc—=

meZZ aUUoZunceuBnulZZ wZZ2uwnnPwud0Z2ZunZ nunZUntluw
=

st & ref 6s series A.
25.year g 5)4s. g
MStP&SSMU&E
1st Chic Term s f 4s.
.000 Mississippi Cent 1st 5s
239,00 :'l:) Kan ﬁ Tex lfrt gds.._.
ssour-Kansas-Texas RR
253,000|  Prior lien 5s series A
111,000( 40-year 4s series B

S wag EuRaaw 1 ox

e UuZ putntmaa

93 N 94
Missourt Pacific RR 94 Nov. 14/103"" Nov. 94 Nov, 141075 Apr.

387,000 llt & refund 5s series A ¥ A|{100}4 101 9 97% Nov. 14{101 Nov 95% Mar. 14 101% JBD’
1,175,000 140 m B|['76 ¢ Kole? 7 : « 26170, Mar. 29
1 104 000| 1t & ref 5s serics F 1977M 8 i 4 9414 Sept 24
45.000| 18t & ref @ 53 ser G oo “1978|M N 905¢ . - 25| 934 Sept. 21 80"
1,827,000 Convertible gold 535s 1949|M N L - 28(-97 & Nov, 13
30,000|Mo Pac 3d 7s ext at 4%.---11:!, 1938 M N
Mobile & Birm prior lien 194513

>
Qo

J
P |
J 86 - Nov, 27| 86}4 Nov.
99 Nov. 6 99}6 Nov., May 20| 99  Nov.

pitized for FRASER
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N-Y-STOCK EXCHANGE=BONDS — 21

Jsales gn }’rico PRICES IN NOVEMBER. RANGE SINCE JAN, 1.
opember | - 5 ——
Value. N. ¥. 8STOCK EXTHANGE. Nov. 4. .27, Lowest. . Lowest. |  Highess,

5 Bid. Ask. ¥ le Prices. Sale Prices le Prices. Sale Prices.
Mobile & Ohio gen gold 4s......1938(M S|/ 93" - 96 86" 89 | 81 % Nov. 25| . 81 % Nov 25) 93% Mar.
Montgomery Div 1st g 5s.. 19 100 100 Nov. 14]1 4 t. 17110014 Nov.
Refunding & Improv't 4} 77|M 8|| 94 96 l ] ; 90 M 9734 Feb
00|Mohawk & Mal 1st gu g 4s
00{Mont Cent 1st gu g 6s
1st guar gold 5s_.__ 99
Morris & Essex 1st gu 3 2000 § 79% Nov. 26
00/Nashville Chat & St L Ist 4s....1978 Bale 5 9134 Nov. 27
Nash Fla & Sheff 1st gu g 5s.....1937 99
National Ry of Mexico—

qagqqgms

Do

1957
J

April 1914 coupon off.
N ‘I‘l‘l:eﬁ‘ Drio i ‘D:KNG 51902:
at ex prior lien g { I
Assent cash warr rect Nov 4 on; ) 14  Nov. 22|| 14 - Nov. 22| 223§ Jan.

First 1d 4 4

syl oo 6% Nov. 26| 7 Nov. 4|| 63 Oct. 29| 113 Jan.
76 Sopi.13( 82 Jun

Nov. 95  Nov. 4| 9134 Oct

!I:nuggtucl:k l:l:d{t g “5
Cine S oons M, ‘Nov. 7| 98 Nov. 15]| 80 Suw. 13| &
784 Q- 11) 88

12, 1000/ Cons guar 4s

1,000|N J Junc R gu Ist 4s.
N O & N East ref 4}58 A

83 Nov.21
4] 92354 Nov. 26,
New Orleans Term 1st 4s 87 N

.27
First 5s series B
1st mtge gold 5s series C
1st 4}4s serles D. ......
First 534s serles A -
00 Npt “t Cin B gen gu g 434s

NY & Bklyn & M B cons ¢ 5-.--1935
N Y Cent RR conv deb 6s 1935

206,000| = Consol 4s series A
285,000/ Ref & Impt 43¢s series A
558,000 Re' & impt 58 series C

NY c & H R g mtge 3}4s J 78 . Nov. 803 Nov. 27| 74 - Sept. 26| 82
814 80 743 Oct. 18|
De;onturo gold 48 ... --1934 9534 Nov. 4| 97 Nov. 6 =

30-year deb 4s of 1912 9234 Sale | 93 94 v. 4 Nov. 12
l.agn Shore coll g 3}§s. 71% ;8% o 78 S Nov. .6

s i 76 Nov. 8
Miﬁl:ﬂ Cunt coil g 334s 74% Nov. 76 Nov. 22

Aug. 27| 96
98 Sept. 10
Nov. 95

93 . 21| 97
IOOi5 Nge'. 15
106 Jan. 19/106

8414 June 25
983¢ Nov 85% June 29|
102 Nov. May 31{107

SXIAL
>>>wz:>~>qm>>~hq g
°°O>220h0>>00hub [

=34 P

™

NY Chlc & St Louis st g 4s....1937

151,000 25 .year debenture 4s. .
264,000f 2d & impt 6s A B & C_
407 000] - Refunding 5}4s series
000f Refunding 51{s series B . .
112 ,000 Refunding 4¢s series C. 197
13 000/N Y Connecting 1st gu 43¢s A...1953
.000 1st gtd 5s series B 195

9434 Nov. 971 Nov. 18 t

-
-
O!N(w k.

983%
101% Sale
106  Bale v Nov. 7
Nov. 27
Nov. 21
Nov. 15
Nov. 27

O~ Tt

g»w;e—

N Y & Greenw L guar
N: & Harlem 8 3Xs
egl

1st & ref guar 4)5s Ser B_....1973
N Y Lake Erle & West ext 7s....1930
N Y & Jersey lst 5s 193

N Y & Long Branch gen 4s.....1941
Y & N E Boston Ter 1st 4s....1939
3 New Haven & Hartford—

Regutered
Non-conv debenture 3}4s
Non-conv debenturo 2.%-. -
N deb ds. 1956
Convertlblo debenture 3%s...1956
Coavertible debenture 68.....19:

Registered. . . ......
Collateral trust 6

983 Nov. 1 100
100% Sept 211100
81100

97 Se t. 24| 97
95%4 July 18

74}5 June 24

REBATR2 H
B 2R TXEZRERZPRRFIZCRESP WEMMSZT
nm_we PuZZ2Z270nZ>rne0ZZ00 bbbbuZZu

5 Nov.

60 Nov. 15

darlem R & Pt Ches 1t 4s....1954

N Y Ont & West st g 4s...June 1992
Reg $5,000 only.......June 1992
General 4s 9! 0 Sept. 17|
90 May 17 91
. Sept. 25
74}§ J\;.ge

3
PR E-EPSSLRSHH
>wO000mwn ZUZ20uuwuZu00

<
a8

NY & Putnnm st con guar 4s .-1993
N Y Susq & West 1st ref g 5 1937
Second gold 4¢s.
General gold 5s. .
Terminal 1st gold Ss
N Y Westches & Bos 1st 4148
Nord Rys extl s f 6148 19
00{Norfolk South 1st & ref 5s A-...l 961

Norfolk & South 1st g 5s.......1941

Norfolk & Western gen g 6s....1931
Improvement & ext g 68......1934
New River 1st gold 6s -19

Norfolk & West Ry lstcon g “...199

Dlv 1st & gen g 4s 1944/
Pocahontas C & C joint 4s..1941
North Cent gen & ref 5s A 1971
Gen & ref 414s series A ltpd--l975
11,000|Northern Ohio 1st guar ¢ 5s....1945

365,000 Northern Pacific prior lien “".lm

Gen Hen ry & 1d gt 3s....Jan 2047,

Registered Jan 2047
Ref & Impt 4)¢s Serles A.....2047
Ref & Impt 6s Series B 2047
Ref & Impt 58 Series C 2047
Ref & Impt 58 Series D
00|North Pac Terminal 1st 6s 1933
Northern Ry of Calif guar 5s....1938

North Wisconsin 1st 6s 1930
Ogden & Lake Ch 1st gun ' u.-xm
Ohio Connecting Ry 1st oo |

N ©
RO

Nov.
1 May 27| 105 Feb.
5914 Bale . 27]'°6 . 4|| 59} Nov. 27} 90% Jan.

n»h:nnu

-

et ard

GOS

D)
=t Ok O D 0TI ROt

Mb@

8814 Nov.
861 Nov.

IBOGNSN

-

iy =Y YY) »::H->>>w==
—

“hee Qubmbubitew Qunludlob2Y bOuZ>
ok ok ok ot ot

»

4

)

bt st
€9 i O

O -1

(- T3 -1

1946
00 Oregon Short Line l-t cong 5!-.1946
Guaranteed con 5s..... 194
Guar refunding gold 4s. -..---1929

X Oregon-Wash 1st & ref 4s.
00(Pacific Coast Co 1st g 5s_
00(Pacific RR of Mo 1st ext 4

2d extended gold 5s

i

L
ROoOOW O

00 -|| 96
92 92;2
1053¢ 1063{[102
105% 106

1
Sale Bale | 9974 Sale 4] 99% Nov.

Bale 8914 Sale 5 89}{ Nov. 27 . Lg
6934 Bale | 65 673 . 8| 6934 Nov. 64 t.

Sale | 915 91 ~ Nov. 4 89} June 11
90 963 Mar. 6

98

T huuu>uoguh Y

wWUu Uwuwbol
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-STOCK-EXCHANGE—BONDS—

Nomm PRICES IN NOVEMBER. = - || RANGE SINCE JAN. 1. —
Value. | N. Y. STOCK EXCHANGE. ¢ : Nov. 27. y  Lowest. Highest. Lowest. Highest.

Sale Prices. Sale Prices Sales Prices. | Sale Prices.
9444 9414 Nov. 26| 9414 Nov. 26|| 9114 June 18| 98 May 20
101 9914 Nov. 8[101% Nov. 973 Apr. 1{101% Nov 25
103} Sale 1005 Nov. 15[105  Nov. .15(105 - July 26
97 ° Sale | 9514 Nov. 6| 98 Nov. 9 .22 Nov.
99 4 Nov. 22[100 = Nov. 4 . 22
ov, 14 92}6 Nov, 92  Nov. 14| 95
7% Nov. 15| 94 ~ Nov. 4
34| 91% Nov. 22| 92% Nov.

3100  Nov. 19|101}4 Nov.
e 942& Nov, 983 Nov.
103% Nov. 18/105% Nov. 6
1ooy Sale le {10034 Nov. 4]/100% Nov. H 103% Jan. 23
106/? Sale [107 105"~ Nov.13|108" Nov. 6/[105 Nov. 13|111 = Jan. 21

$
2,000|Paducah & Illinols 1st s l}il--l%b
& [494,000 6

§121,000 ¥
14,000{Paulista Ry 1st & ref 78....
00|Penn RR consol gold 48... SoIll1043
Consol gold 4s 1948
Stamped dollar bonds...
Registered
Consol 4148 issue of 1915._
General 4%;s Series A
General 58 Series B...
10-year secured 7s
15-year secured 6§
Registered
40-year 58_..
Pennsylvania
Guar 3148 coll tr reg ctfs ser A_1937
Guar 3%s coll tr ctfs ser B....194
Guar g 3%s tr ctfs series C...1942
Guar g 3}s tr ctfs Series D.._1944
Guar gold 15-25-year 48 1931
40-year guar tr ctfs 48 Ser I’.--l?ﬂ
Secured gold 4%s.

¥ |Penn Ohio & Detroit RR—
1st 8 ref gold 4348 serles A....1977
000|Peoria & East 1st cons 48 1940
0 I 48 (flat)

00|Peoria & Pekin Un 1st 548 A_..1974
Pere Marq 1st 58 Series A 195
1st 48 Series B
000{Phila Balt & Wash 1st g 4
General 5s Series B

Z:ZSSZH“
Z2ZZnn0d> e

90 - June 18
87% Jan. g

gy e QU T A
ov. ov. . 5
86" Nov. 7| 884 Nov. o
95 Nov. 983 Nov. 94}6 Aug. 99% Jan.

u -

ZEPCCmZ ZEmp e

ZZoub>w Zr>oUUd>
Ly

953£ Sale
80  Sale
30 40
i £

ale
88" Sale

91 = Oct. 97¥ Jan.
794 Oct. 87% Jan.
297 Nov. 45 Jan.
9934 Aug 103 = Apr.
7(1100 104;2 Jan.

4| 9114 Feb

—

Philippiue Ry 1st 30-yr s f 4
Pine Creek registered guar
00| Pitts & West Va 1st 4148

P CC & StL guar g 4348 ser A_..1940
Con 4148 series B guar ¢ 1942
Con 448 series C guar g
Con 4s series D guar ¢
Con 3148 series E guar ¢
Con 4s series F guar ¢
Con 4s series G guar ¢
Con 4s series H guar ¢
Con 4348 series I guar g...

Con 414s series J guar...
Gen guar 55 series A_..

103 = Mar.
96 Apr. 17

99% Jan.

™
HHHHgHH’§>>>
O ZuwP>000
—

Bt DD et
~J=I=IT TN 00K ~I 00 =T

] g >
>2200

General ¢ sa ser B
Regi d

Pitts McK & Yough 1st guar 63..1932
2d guar 6

Pitts Shen & LE1lstg
First consol gold 5s...

Pitts Va & Char 1st guar 4s____1943
Pitts Y & Ash 1st gen 4s ser A..1948
1st gen 5s serles B -196.
Providence Securities deb 48
Providence Terminal 1st 4s.
Read Co Jersey Cen coll ¢ 4

Registered

Gen & ref4lis
Rensselaer & Saratoga 1st gu 6s.1941
.|Richmond & Mecklenburg 1st 4s_1948
Richmond Term Ry 1st guar 5s8__1952|
Rio Grande Junc 1st guar g 5s..1939
Rio Grande Southern 1st g 45...1940

Guar (Jan 1922 coupon) 1940
Rio Grande Western Ist g 4s__._1939
30,000] - 1st con & coll trust 4s series A.1949

191,000|Rock Isl'd Ark & Louis 1st 434s..1934
Rutland-Canadian 1st guar g 4s.1949
Rutland 1st cons g 4}4s 194
St Jos & Grand Island 1st g 4s..1947|
St Lawr & Adirondack 1st ¢ 5--.{9')6

LT EERE
[eY=1-1-FF 331~}

gu>>ggqhzu>uu
Ze00wZP U2t

102 Feb.
94 Nov

wUuZ

9037 "923£||"891% Bale 92" "1"8014 Nov. 4| 903 Nov. . 17|792{ Jan.
8634 Sale || 83 - Sale | 83 797% Nov. 85% Nov, 6 p 8678 Apr.

9314 Sale 9314 Nov. s y 967% Jan.

81 8 % Ct. 81/ﬁ July

84/ Nov.

43 Nov, ; . 14| 87

96 % Nov. % 4 22

1074 10

9634 Sale ¢ 2 0534 Apr. 22

33% e 198 . 13| 96 ; gs/g o %
ale ; C

9734 100 9678 100 99 99 - Nov. 2 Nov. 20| 96% July 3

87% Bale 8714 Sale 8 243/ Nov. Nov. 83? Sept. 10 89/ gct

Ottt

et b TR

St Louis Iron Mtn & South—
Gen con ry & land grant 58
River & Gulf Div Ist g 48.__.

St Louis Mer Bdge Ter guar g

St Louis-San Francisco Ry —

1,425,000] - Prior lien 4s series A

~..808,000
248,000

36 000 St L & San Fran Ry gen g 6s....1931
General gold 58 193
St Louis Peoria & N W 1st gu 5s.1948
St Louis Southern 1st guar ¢ 481931
St. Louis Southwest 1st ¢ 4s__..1989
2d gold 4s income bond..Ney 1989
Consol gold 4s 32
1st terminal & unif 5
2,000/St Paul & K C Short L 1st 4}53-..1941
St Paul & Duluth 1st 5s 193
1st consol gold 4s

St Paul E Grand Trunk 4)4s....1947|J
St Paul Minn & Man cons 4s....1933|J

Sale || 90 . Sale Nov. 12/ 91 = Nov, 8314 Sept. 19| 91 V.
100/£ Sale {10034 Sale {101 977% Nov. 15{1013% Nov. 9714 Sept.20{1¢2  Oct.

101 102 10034 Sale |1 piaed i) s 9814 Sept.10(102 = Feb. 25
9 %] 99 f 95 .26
9914 1034

82% Nov. 4 871 Nov.
717% Nov. ! g;g gov.
992 101 % Nov. Nov.-7

9314 Bale

o - 9. o
u’g-nhuhgg'—u—-u CES PE> @paeawR >hc-.l-=-u-g

8] 9514 Nov. 12
10214 Nov.

8822 July
9314 Mar,
8 July

L 91 J o4 86/6June 9184 Oct.
e ) . 21{100}4 Nov. 95 Nov. 102/ﬁ Feb.

.......... . 11]102% Nov. 102 ' Oct. 106 ~ Mar,
..... 98 .....| 98 . 12| 9814 Nov. 12 v
88 (VIR SRR TEN RSO s
6| 69% Nov.
6914 Nov. 4

Registered J
Pacific Ext sterling guar 4s.. 19403
St Paul Union Depot 1st 58 1972)J
San Ant & Aran Pass 1st guar 45.1943
00|Santa Fe Presc & Phenix 1st 55..1942

St
Ad]ustment 58
Certificates of deposit
Refunding g 4s.

1st & cons 68 series A
______ Registered
Atlan-Birm Div 1st g 4s_._May 1933
Seaboard-All Fla 18t 68 Ao 19 3

...... Seaboard & Roanoke 1st 5s extd. 1931

South & Nor Ala cons guar 5s...1936
Gen cons guar 50-year 5s 1963
Sou Pac Co 4s Cent Pnc coll Aug. '49
...... Registered
18t 4348 (Oregon Llnel) ser A..1977
Convertible 58 cuecncncncan. 19
Gold 4X4s

Gold4kswi ooacoao. May 1 1969
San Francisco Term 1st 4s....1950,

Regl d 195

>OO0Z00 Bunwluuuwuue U>>uU&.ch—uu wme ©0Z0 wOwe
ok k.

TR B

59 Bale
73% Bale

et et DO DD bt ik
NRWOOMWN &

et bt DD DD
PO =TI 00

9934 .- 093¢ ...l 9 .13 v 99 Sept. 6
063 -euun 1 . . 102% Nov. 15|1
% 86 . 15| 90 f gg“ Aug, 12

OO BORD
OO O RO

=

>>S=“=“H>M uqqggg»

00ZababUld> wirPuwwnd
e
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it

I Price PRICES IN NOVEMBER, — —— —— ~RANGE SINCE JAN. 1.
Jan. 2

—1929.—{|—Nov:-4. | Nov, 27. Lowest. | Highest— ||~ Lowest.— Highest

Bid.  Ask.|\Bid,  Ask.Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices.
I(i)g}i 104'% Sale 11004 102 (100 Nov. 4/100}§ Nov. 6 ggﬁ th;‘ 3% 03
85" July 22

8614 Aug.

%8% :}&ly 11110
y

83 ~ Oct. 30| 90
le 111158 Sale |11614 Sale |113}4 Nov. 5 109}4iMar.

%é‘%% 3313 121% 121;‘5 Bale 110834 Nov. A 10814 Nov. 14/123

10634

102 1031 108%|102% Nov. - 20||10234 July
85 863¢ “007%|'8a 58 Nov: £ g Aug.

. N. Y. 8TOCK EXCHANGE—BONDS

Sk 11\970[93 ",1)1!“‘
T
“Value, | N.¥.STOCK EXCHANGE.

Ingerest
Period

$ -
26,000{So Pac of Calif 1st cons 5s

Devel & gen 4s series A.
Registered. . ........
Devel & gen 6s series A
Devel & gen 6148 series
Memphis Div Ist g 5s__.
St Louis Div 1st g 4s_
East Tenn reorg lien 5s_
Mobile & Ohio coll tr 4s
Spokane Internat 1st g
~unbury & Lewis 1st g 4;
Superior S L 1st 58

Apr.
4 July
5  July

Z9ER“rrppunauny
U «>ep unuwnn OO0 muuunuZ

First cons g 58
Gen ref s f gold 4s 195
Texarkana & F S Ry 514s ser A_.1950
00| Texas & N O cons g 58 Aug 1943

Texas & Pacific 1st g 58
Second g inc 5s (flat)
Gen ref 58 ser B

Louisiana Div B L 1st g
Tex Pac—Mo Pac Term 5 i§
00| Toledo & Ohio Cent lst ¢

Western Div Ist g 5s..._.

General gold 5s_ 93!
Tol Peoria & West 1st 4s (flat) ..
Tol St L & West 50-yr g 4s 195
Tol W Va & Ohio 1st guar 4340 A_1931

1st guar 4}4s series B 193.

1st guar 4s series C
Tor Ham 8 Buff 1st 4s
Ulster & Delaware 1st con g 5s._1928

Stpd as to Dec 28 & June '29int
Certificates of deposit
First refunding gold 4s

"88
102% Bale

1093 Jan,
- 95 May 95 © May 10

100}£ Sale 7% Nov. s & Jan,

10014 Sale Nov. §

100

103

98

KNmSI; 388 IREE
CCRECp STl e gy

Ul wnw: OF

75 84
5435 56%

Unfon Pac RR & land gr g 4s...
Reglstered

Utah & Northern 1st ext 4s_
Vandalia 1g4s A
Consol 4s Series B 1957
Vera Cruz & P 1st guar g 43¢s..1934|
Assenting 1st 415s 1934
Virginia Midland 5s series F.....1931
General 5s 1931
Va & Southwest 1st guar S5s.
First cons 50-year 5s____
Virginian Ry 1st.5s ser A,
Wabash 1st gold 5s
Second gold 5s...
Ref & gen s £ 514
Deb 6s registered
1st lien 50-year gold term
Det & Ch Ex 1st g 5s_...
Des Moines Div 1st g 4
Omaha Div 1st g 34s. .
Tol & Chic Div 1st g 4s
Ref & gen 5s series B.._
Ref & gen 414s veries G

@ e

9 5 9 Nov. 11| 19 Sept.

7| 983 Nov. 1001¢ Mar.
100%4 Nov. 1005% Feb.
6| 99  Nov. 9 Sept. 6/100 Jan.
7 t. 9] 96  Nov.
Aug. 16/106 8ct.

Ah 193 951 Seni. 39 {8%}4 Ny
9814 Sale {100 4 5 ept. a
103% Sale |1027% Sale % A 9814 Sept. 28[1043{ Nov.

76%5 Aug. 7| 775% Avg. 15
287 Ous 410138 M 19
87 Nov. 25| 88 ° Feb,
78 June 10| 853 Feb.
itk
ug. pr.
83;2'Au§. 160 92”7 Oct.

OP>BOuwawnpZZ0uZr «ZPunUnwnu

841{ Jan. 17
8214 July 17
Oct. 25

0| West Maryland lst g 4s
First & ref 514s series A.
West NY & Pa st g 5s._.
5,000] General gold 4s
101,000| Western Pacific 1t 58 ser A ..
: Reglstered

1008 1003198
877" 88
9714 Sale

2 -3
e L L e T O T T 3-3

PuunnQuu O R>

861 Nov. 8654 Nov.
57;2 Nov. 58/é Nov. . 74 eb. 2
98 - Nov. 98 Nov. A 100%% Jan, 29
8174 Nov. 82 ' Nov. : 86 July- 6
| &758 Nov: 181 585 Nov-26l| 7144 Sept- 25] 814¢ Jan. i
. . an.
bl 7 ook 8§ 7970

33
ReSERSS

wZewwOannn

1960

Wisconsin Cent 1st gen g 4 1949
Sup & Dul Div & Ter 1st 4s._.193

Worcester & Conn East Ry 43481943

INDUSTRIALS—

lss. 442,000 Agltibl Pog & Paper 1st 5s 1953(3 D % 81  Nov. 85 - Sept.
- Abraham & Straus deb 5)¢s.....1943
wa 252,000 With warrants & AO 10114 Sale 93 7% Nov. 937% Nov. 14120 - Jan, P
kit 38,000|Adriatic Elec Co external 78 953 93" Nov. 26 N 4| 9137 Oct. 9934 July &
i . 30,000]Adams Express coll tr g ds.. .. 84 8 883 Mar .
Ajax Rubber 1st s f 8s 1936 10734 Apr. 10
Alaska Gold M deb 6s A (flat)... 1926 1044 Oct. 17
10-year conv 6s ser B (flat)....1925 10 Oct. }4
Albany Perforated Wrap Paper 63 1948 Y834 Jan, 24
Allegheny Corp coll tr conv 5s__1944 111 Sg}) R

Collateral and convertible 5s..1949
Allis-Chalmers Mfg deb g 58
0(Alpine-Montan Steel 7s 195
Amer Agric Chem l1st ref s f 7 348.1941
0| Amer Beet Sugar conv deb 6s...1935
Amer Chain 10-; 33

A . 4 .
‘87 - Nov. 8 87 Nov. 13
103% Nov. 14{104 ¥ 103% Jan. 2

. Deb 6}48 (with purch warr).__.1942 643{ Nov.
it 314,000 Amer Smelting & Ref 5s ser A...1047
ims 269,000/ Amer Sugar Refg 15-year 6s
sy 24,000| Amer Tel & Tel Conv 4 .........1936
L L 20-year convertible 4 }{s --1933
429,000 30-year coll trust 5s... -1946
Registered
1,021,000| * 35.year sink fund deb
,000f - 20-year sinking tund 54s._
23,452,000/ Convertible debentures 4
62,000|Amer Type Founders deb 6s
310,000/ Amer Water Works & Elec col! 1934/A O
212,000| Debenture} old 6s series A...1975 MN|

. Nov, 13| 853 Jan, 7
:1:1.(_)(_)(_JA 1947(3 J . 11/1053 Jan. 2

oo 1 " Apr. 8(103" Apr. 26
268 ar. 21

o tered. .. ..ueeceenneccncea. |F A . 19/200 Jan. 24
Anglo-Chil Nitrate 7s without war *45{M N| . . 181100  Jan, 22

"
CERRwP P PEZCHEOMAZI T RR S
ZouO022w00 OwZUOZObdnZUrOnnbw
1

1043{ Bale ||10114 Sale
1064 Bale
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N. Y. STOCK EXCHANGE—BONDS

P ) 3
. BONDS g% " Prics PRICES IN NOVEMBER. RANGE SINCE JAN. 1.
~N. Y. STOCK xxcmal. SAl 1920, - Nop. 4,.)-Nov.27.. ). Highest..._|| ... Lowest. . JHighest, .

sk.|\Bid.~ - Ask.|Bid. - Ask.| “Sale Prices: |~ Sale Prires -
52% Sale | 47 z 53 Nov. 27
97 ——98 1983 - 97 —Nov, _. 98 Nov. 26
86% Sa{e 8954 A Nov. 26

© 84  Sale = 9214
§ 101% Sale B ( 1110334 Jan. 2!
0134 1013 Sept. 3
6 125 May 20 1234 May 20
Sale g 5 65 Nov, 15| 77 4
Sale : 99/ Sept 11 10'; Aug 6
; 10413 O 1 9

Sale

Sa Jau Z)‘
Sa. .21 14 Jan

84 5 15 949’ June 28
Sa/ 1053 Jan 7
Sa 053 Nov. 25 1%% iﬂ\;p‘g-?ig 108y Jun 2;
) 7 ov, 2. ov.
Sa 80 « Nov. 18 sgA Nov.. 8lf 80 Nov. 18 92 July 26

733 Nov. 14| 8614 Nov. 4|| 73% Nov. 14 94  Feb. 11
100" Nov. No 977% July .11104 Jan - 7
10110328 Nov: 34l[ 9735 July '1|10234 Nov. 26
102%4 Mar. 2711053 Jan. 22
1003 Mar. 27|105% Nov. 27
8614 Nov. |()() J,m
4974 Sept. 21| 743 Mar
9614 June 19110334 Sept. 16
5375 Nov. b 773k Jan. 2
817 Nov. 9234 Feb. "1
Brooklyn Edison Inc gon 58 A__"1949 7|/10034 Aug. 8 105}9 Jan. 18

Regls iad ‘
G 168 series B 1002 Sale % 103" Jan. 19
Bklyn-M Tr R T Sec és 9834 Sale ¢ k . 983 Jan. 24
62 67 72 7 72 4 : d

Antlll- Sug (Comp Azuc) 1st 734s '39
Ark & Memp Bdge & Term 1st 5s.1964
Armour & Co. 1st real estate 414s 1939
Armo it & Lo of Ll 1ot 534s..._1943
Assocleted (M) #& onlo notes. .. 1935
Atlanta Gas Light 1st 5s. . ... .1947
Atlantic Fruit 7s ctfs of dep 1934
Certif of deposit stamped.
Atl Guif & W 1 SS Line coll tr
Atlantic Refining deb
Baldwin Locom Works

Baraqua i'e mp Azucar)
Batavian Pete gtd deb C)‘l

Belding-Heminway conv é
Bell Telephone of Pa 1st 5s B_.

First & ref 5¢ series C ..
000|Berlin City Electric deb 6§

Deb llnklng fund 6}4s..
Bu-lln Eloc Elev & Undgrd Rys—

aoxo@

-1956
942

000|Brooklyn City RR

T ROEP P wZO PUCnurwZuu O nubma
= — —

Qe O i
@Qx@@@@@&@@ X}

]
- 1

Bkiyn Queens Co & Sub dtd 7814 Moar. 28
-1at 58 84°7 Sept. 9
Brookiyn Rapid Tun-lc @ Bs....1945|A O
& 1st referred con ¢ 4s 200! 85 i
000 Brgoklyn}ln Ellst g 4-50 19501 83 5 g 7914 Oct. 9214 Jan.

000 L L4 843| 8 Nov. 80 © Nov. 13| 93" Jan.
Brooklyn Union Gas Co 1st ¢ 5a. 10634 Bale 104}{ Sale 11023 Nov.
1st lien & ref 68 ser A 1947|M 1147 116 % 114 Nov.
Conv deb 534s 1200
Buffalo & Susq Iron gen s
Bush Terminal Co lstds

Bush Term Bldgs 5s gu tax ex 960
By-Product Coke 1st 534s ser A 1945
Cal Gas & E1 Corp unif & ref 5s..1937
Calif Pet conv deb s f ¢ 5s. 1939)
Conv deb o f ¢ 5)4s.
Camaguey Sugar sink fund 7s . .1942
Canada Steamship Lines 1st 6s..1941
Central Dist Tel 1st 30-year 5s...1943
Central Foundry 1st s f 6s...May 1931 96 3% 82
Cent Hud G & E 1st 5s. Jan 1957 101}/ 101
Central Steel 1st sink fund 8s...1941 124" 12414||121% 124
Certain-teed Prod s 7 ¢ Ghl A_._1948|M B8 687% Sale
Cespedes Sugar 1st gold 7 939|M 8| 95 98 % 85
Chicago City & Conn Ry n 1927|A O 971 973 8
ChicGasL & Clstgu ¢ h 1937|3  3||101 74 10334||100  Sale 95% Nov. 7
Chicago Rys 1st 5s stamped
000] Aug 11929 int 10% paid 1927|F A 82 314 6814 Nov. 1 _ 6814 Nov.
000|Chili Copper deb g 58 194713 314 Nov. co7il 9234 Oct. 4
Cin Gas & Elec 1st mtge ¢ 48 A_.1968|A O b4 8i Nov. 3 84 Aug.
1940} 76 697%

11134 Bale
97 98
Colo Indus 1st coll tr 5- gu.. 95  Sale
Columbia Gas & Elec deb Ss_. ZI1952\mM N|| 9914 Sale

Debenture 58 Apr15 1952]A O :
000|Columbus Gas 1st gold 5s......19321J || 96 98 %
Columbus Ry P & L 1st 4}‘--_--;967 JJ

71Q J

39
B2
=]

w
O O
ZRACPPZRSZ P >

8624 88%
951 95/6 9314 Sale
805 Sale (10074 10134
ale
9974 Sale |100 101
933 Sale | 94 95
96  Sale | 984 Sale
Sale | 57 - Sale
8 94 99
102 - 103

:

o

§§§§§§§§§

DN it g
Zo>UO0ZPZZ0uO0uZ

N
[
0G0 0 BN 1 bt b OO

§§

9334 Nov. 8
8574 Nov 2
88

] 90  Sale N
000 Gomputlng-’l‘nb-koeord sf 104 102/6 Nov. 2

8 14 Jan. 25
1 108}’ Sept. 24
24
nn R:,.:‘gu ll:ﬁl}il 7 %\l 89 9 g Hhs 821 Oat gg .lan.
Stam; uar (] 5 Nov. ct. 9¢ Jan.
Consol Agricul Loan 795 Sale | 8 7 Nov. 41 89% Nov- S3ll 747 Nov. 15| 8734 Apr. &

Consol Hyaro-Elec 1st s f ¢ 1--.-mo I 92 | Sale i 92 Nov. 89V Np 5 )| 973 Feb.
ov.

Consol Coal Md 40-yr 58........1 694 Sale 5 7 3 7334 Jan.
Consol Gas (N Y) deb 534s. 945 106 104  Bale u ¥ 10‘ 30110634 Jan
000|Consum Gas Chic st guar g 5s..1936]J. D|[101 03% 100 100 5 g 9 . 10184 Jan
Consumers Power 1st lien 5s....1952|]M N % % . 9]104  Jan
000|{Contaiser Corpof Am 1stsf g 6s. lm 93 9311 91° N 8/ 95 Nov. 89 10034 Jan
15-year deb gold 5s 1| 9 6] 9 Jan.
Copenhagen Telep extl s f
Extl 8 f g Bs... -Feb 15 1945 s 219 9114 Nov.
Corn Prod Ref 1st ‘J 3 Sale | 95 10034 Nov.
000|Crown Cork & Seal s 947 98  Sale 3 BSale 95" Nov. 15! 9!
Crown Willamette Pap 1sts £ g 68 1951 10134 103
00|Cuba Cane Sugar conv 7s. 1930 753 Bale
Certificates of deposit
Conv deb stamped 8% .. .
Certificates of deposit - 3% 141 38
000(Cuban-Amer Sug 1st coll 8 % 9 993§ Nov. 13
Cuban Dom Sug 1st 734s.. N Sale || 59 8 45 " Nov. 27
8 46 Nov 27
9934 Nov. 7
977 Nov. 141001 Nov.

9714 Nov. 27|]100 Nov.
9814 Nov. 13|]100 Nov.

527 Nov. 4
-].98  Nov.

.15 57% Sepc.
.18 80 Jan
v. 18. 5734 Aug.
p %g 1033%; Jan

W D IO

9744 June

9634 June

Denver Gas & El 1st & ref 5s....1951
96 June

Stamped as to Pa tax
Dery (D G) Corp 1 1stsf7s

Detroit Edison Co 1st coll tr 5s..1933
1st & ref 58 series A July 1940
. Gen & ref 5s series A 94
" 1st & ref 6s series B....July 1949
Gen & ref Ssseries B, --195.
Gen & ref 5s ser G
Det United lst cons ¢ 43§
Dodge Bros s f deb 6s.....
Dold (Jacob) Pack st 6s.. 1942
Dominion Iron & Steel cons s f 5s 39
Donner Steel 1st ref 20-year 7s..1942
Duke-Price Pow (Ltd) 1st 6s A_._1966|
000|Duquesne Light 1st mtge g 4)4s A1967,
000|Eastern Cuba Sugar s f 7)4s____1937
Ed E1 11l Bkn 1st con g 4s,
000|Ed E1111 N Y 1st cons g 58
Edith Rockefeller McCormick
Trust coll 6% notes....

l\')
L = |

O

107 % Bale
ale
104 Bale

106 /4 Apr.

KR odl.

98 July
1024 Sept. 6
Il():)}‘ Jan

4
87}6 Nov. 15|
74 Nov.12

2 3 Nov. 7102
105% Sale . 1511033 Nov.
Sale || 96 8 14 Nov. 15| 99 Nov.2 100% Jan
Sule 96 79 " Nov. 4| 80 Nov. 80 Nov.
937% Nov 8 943 Nov. 11 24| 97 Apr.
108 -~ Nov. 26 108 . Nov. 26 105% June | 110% Feb.

9937 100 | 99 Nov. 22 100}4 Nov 99  Nov. 22|102}4 Aug.
91}5 Sale | 90 Nov. 15| 93 Nov. 22 8614 May 29| 96 4
89 8874 Nov. 18| f 8874 Nov.
% Bale | 6934 Nov. 27
98/ 99 95 ~ Nov. 20
94 92  Nov. 14
94 96% 923 Nov. 1
10134 Sale [101}4{ Nov. 15
92 95 | 94 Nov 1
141 96 - v. 12| 9
99 Nov 15[106%4 Nov. 26
87 Nov. 7| 913% Nov. 26
Sal 83 Nov.19| 89 Nov. 4
101/ Sale |1 991§ Nov 15(104%4 Nov 27
10414 10434 9934| 94% 9414 Nov. 18| 85 Nov. 8

PO
= i I VU

ST

w0 ZnZ2Zu>Unluui w22 Ow

gegsssesess

e
Tt DD bt 10 o €0 = B ST DD

First 1 s f 5s stamped

1st lien s f 68 ;tamped
30-yea: deb 68 series B.......
Federated Metals conv 7s

Fiat sinking fund gold deb 10--.1946
Without warrants. "
Fisk Rubber 1st s f 8s
lfnmorle Ind & Dev 20-yr 7)4s..19

;! Sugar 20-year 7Ks__ . 1943

Lo i 013
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“N. Y

~BONDS "™

- N. ¥. 8TOCK IZOHANGI. ]

STOCK EXCHANGE—BONDS

Price PRICES IN NOVEMEER:~ —|I"RANGE SINCE-JAN-
1929, || Noo. 4. | Noo.27. | Lowest. | __ Lowest, .

T FEET A . —RBid. ' “Ask.||Bid. —Ask.|Bid: = ~Ask:|=Sale | ~Sale Prices || =Sale Prlm le Prices
1 Q0 e s ot s e e toagy s S8 I8 GBI, o R zolhdiC oee thes™ Ko
f . ov. v ul r.
Gas & Elec (Bergen Co) 5s. - 194 # J . y 12
365,000|General Cable 1st s f g 53$s A....1947
,000(General Elec deb g 31¢s 1
102,000|General Elec (Germany) 7s.
7,000| Deb-6}§s stock purch war 1940
. 75.000 . Without warrants attached. IMD
176,000] 8 fdeb g 6s
865,000 Gen Motors Acceptance deb g 6s.. 1937
100,000{Gen Petroleum.1st s f 5s..Aug 15 1946
189,000|General Public Service deb 5148.1939
414,000(Genl Steel Castings 1st 548 _...1949

0|Good Hope Iron & Steel sec 70..1945
Goodrich (B F) Co 1st 648
0!Goodyear Tire & Rubber 1st 50..1957
Gotham Silk Hosiery deb 6s....1936)

I

‘| Period.

Sale :
101

' .4 .18 J; 2
1023 Sale i A 98 . Oct. Sg 103% J:g 5;2)

101 = Sale . Jan
. 85 Nov. 13 122 Aug. '8
100}5 Nov. 27|1 s ‘9824 July 18104 = Aug. 2

903 Nov. 8| 9414 Nov. 903 Nov.
1045 Nov. 14! 2 104 Oct. 30
0 88 837 Nov 13 95 Nov: Bl
Gould Coupler 1st 15-yrs f6s....1940|F A|[ 71 73 683 A 68 Nov. 6 A .6
Gt Cons El Pow (Japan) 7s. 96 Nov. 7| ; . ; . 28
Ist & gensfg6is Nov.. 4 ‘ .14
Gult States Steel deb 534s J 5 95 5 Nov. 8 Nov. % . 18] 9

Hackensack Water st 4s. - 84 8414 843/ Nov. 25| 843 Nov. 8214 June ' 3 89}5 Bept 27
1949 ‘843¢ Nov. 15| 875 Nov. 27|| 84% Nov. 15 Arg ok

9634 Aug. 96% Aug 28

80 " Apr. 1 .25

e A=-l-I 9 e -]

o
u=u> hhqq:uhhqqhqh

C2«0

943 Nov. 27
68 Nov. 15| 70

102 ' Sale : 99 - Nov. .
1004 Bale || 983 Sale |1 9834 Nov. 7(101 = Nov. 27

1043 Balo 10234 Salo 10314 Salo . 410334 Nov. 26/[1013 June
9815 %50° |[102% Balo 110344 Sal [ 7| 99% Nov. 25| 8344 Det. 3
B2, a| a5, salo | S SR | 7 Roviaf 827 Nov. 35 17 Nov. 19 e 3
OV. oV,
99 10155 1° 110355 Noy: 8110375 Nov: 15

9034 Nov. 14| 93}{ Nov. 4|| 89% May
IOOé Sale 2 9934 Nov. 18/1013£ Nov. 6' 9914 Nov.
Sale 553 Nov. 14

61}5 Sale 56 Nov. 15
50 - -Bale

13,000 Hudson County Gas 1st 5-
528,000 Humble Oil & Ref 514s_ o
371,000| Deb gold 55 temp._ .. --1937

167,000, Ilinols Bell Telep 1st & ref 58 A 1956
12{2) 880 Illinols Steel deben 43¢

[
<
ey
xe

» OV N3 [
REZRSR ““RY“PRIIBRP =P >==="3>"' >

PP P On DU PP OO Zout wwnulZ222n0uuwdn OZZ22>00 Ouw
= =
©

000

9!
e
9] €3

-==1952
lnlnnd Steel Ist Ms fg 4)4s A--"1978

Inspiration Copper 634s

lo-year 6% notel- PR
10-year 7% notes....
nt Agri Corp 1st & coll tr 5s..

o
<01 0000 Go~I~T

— b
1] O

0080 OO O IO

194
Intern Paper conv 5s serles A.-.l947
Refunding 6s series A 95
Internat T & T deb ¢ 4}4s._
2,420 000 Convertible debenture 43§

81,000/Kansas City Power & Lt 5s.

14,000| 1st gold 4}4s series B.....
128 000 Kansas Gas & El 1sts 6s -195
000. Karstadt (R) Inc 1st Mtge 6:-_-_1942
37.000|Kolth Corp (B F) 1st ser ¢ 6s....1946
50,000, Kendall Co 5)$s with warrants_._ 1948
Keystone Telephone 1st 5s
10,000 Kings Co E L & Pow gold 5s......1937|

6,000/ Purchase money 6s...........1997
11,000|Kings Co I?.Icutod lst g h_-.--.l

5,
1,000|Kings Co nghﬂnc 18t ref 5s
4,000] _1st & ref 6348
31,000|Kinney (G R) Co conv 734s. -1936|
128,000|Kresge Foundation coll tr 5-.--.1936
417, Kreuger & Toll 5s with war........195

81,000 Lackaw Steel 1st cons 5s ser A_..1950
115,000 Laclede Gas L ref & ext lst 53...1934
154,000 195

8413 Sol 14 938 llgov'z?l 81 Aug.
ale ov. .
148 Salo [122°° Sale [130°° Nov. 18198 % Nov. 24 [10055 Jar.
102 " Sale (1023 10334[10034 Nov. 15/103  Nov. 25 |10034 Sept. 18
96 salo |95 % 09 41100% Nov: 12110815 Nov: 25 (19073 Xebe- 12
10254 Sale 10 105 " Nov. 25 [1015¢ Sept. 17

Nov. 157|| 643 Nov. 2

b

10234 103 03
101 = Sale Nov 25(101 .
947 Sale | 94 = Sale | 8414 Nov. 13| 947§ Nov. 4| 841 Nov.

10034 10174 101 Bale 99% Sale | 9814 Nov. 18/101 Nov. 4| 96  June 26 102}‘ Jan. 9
102 1003410035 101 . | 9815 Nov. 7/102 ' Nov.11|| 93  Aug. 24]102°" Nov. 11
Sale 102% Bale (103 Sale | 9935 Nov. 11|103. - Nov.. 6|| 99% Nov. 11/105}4 Jan. 29

82 Sale ! 82 Nov. 14 90 Nov. 4|| 82  Nov.14{104 . Aug.
95 98%4| 923 Nov. 13| { Nov. 26;| 923 Nov. 13| 99% Jan, 16
9954 Sale | 967 Nov. 14| 100 Nov. 25 967 Nov. 14{101 " Jan,

Lehigh anloy Coal 1s

Regi
1st 40-yr gu int red to 4% 193.
First & nt sinking fund Ss....1934
1st & refsfgSs 1944/
}lt &

>

Lex Ave & PavF'y 1st gu ¢ 5
Llnutt & l!yon Tobacco

120% Sale 117118 12034 Nov. 6

100 10234 102%%| 9914 N 6'1023{ Nov. 22
103 Sale 104~ Sale Nov. 13105 Nov. 6
893 Bale | 97 Bale & 96 Nov 27
96 ' Sale

'
-
P i o m m mg Z“"‘"‘-"ﬂ'ﬂ>>"

8| 96
1063
271105
4| 84 .
85
10234 Nov. 26 g.
8914 Sept. a,
7636 Nov. 13| 80 . Nov.22||. 763 Nov. 87% Jan,

9614 Nov. 7 97% Nov. 19 3 ﬁApl‘ 19
60 . Nov.22| 80 Nov. 6 Feb. 25
513 Nov. 13

Lorillard (P) Co 10-....-...-...19“
Regl

....................... ---1951
Dolnnturo ¢old 534s
000|Louisv Gas & El 1st &

. 24,000

“ 28,000|McCrory Stores deb gold 53¢s_...1941

000 Manati Sugar 1st s £ 74s 1942

113 ,000[Manhattan Ry (N Y) con g 4s....1990

2d 4s -2013

1953

Marion Steam Shovel s f g 6s....1947

Mfr tr ctfs, Namm & Son 6s.....1943

Market Street Ry 1st 7
Meridional E1 1st 7s.
Metropolitan Edison

Met West Side Elev (Chicago) 4s_ !938
Miag Mill Mach 1stsfg 7s 1956
Without warrants
Mid-Continent Petrol 6}4s
Midvale St & Ord conv s f 5s....1936
Milw E1 Ry & Lt ref & ext 4}4s...1931
General & refunding 5s... 195,
1st & ref 55 ser B

10034 Nov. 11
78 Sale : N

% i 2 69 -ov I:E
91 92
105  Sale
00 . Bale

wcannbUy> «Oubonlool PuZu>000T00>0n

10034(| 9
1025¢ Sale 101}{ Sale
101~ Sale ||. 9 100" Sale .
1023{ Sale 103  Sale .14(103 = Nov.27|| 98 . May
100 . Sale Sale | 963{ Nov..- 99}5 Nov. 25| 9514 Oct.

120  Bale 6’ 102}5 106 100}6 Nov. 13 104 Nov. 4 10034 Nov., 1.
934 Bale Sale 98 ~ Nov.25|| 93. - Jan.
92 Nov 19 943 Nov, 26

L
. »

£ >
NOOHRUI-DWW OO ~In00

General & refunding 5s A.
Gen & ref 5s series B
Morris & Co Ist s { 44s
Mortgage-Bond Co 4s series 2
10-20-year 5s series 3
Murray Body 1st 634s
Mutual Fuel Gas ist
Mutuai Union Tel 5s

94 Nov. 20 95% Nov.

- Nov..15| 93". Nov. 27 . 1511 ¥ 7
100 « Nov, 21{100 - 'Nov. 21 4(104 - Jan. -21
T S Y . 98 .. Feb. 2]

t

ggl-ﬂ-)l->>&- /
200wl mun YUl
—

Z
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'N.Y. STOCK EXCHANGE—-—BONDS

BONDS e 1’“*5.’.?“, = _W__MW,,_MPMCE.S IN NOV,EMBER. — = ||-RANGE-SINCE-JAN. 1.

“N. Y. BTOOK EXCHANGE. 1929,

jc ~||Bid.__Ask.
Elec guar nold = 5514 Bale
National Acme 1st mtge 1942|J D|
National Dairy Prod deb 5{
Nat Radiator deb 6}4s
Nat Starch 20-year deb 5s

National Tube 1st 58, ..o ceenne- .
948|J 100%¢ Sale |100 . 4|100%¢ Nov. 4

New England T & T 30-yr 5s A-_-l?&) 10314 Bale : .15/105 = Nov. 27
1st g 4)¢s series B 9 Sale
New Orleans P s st & ref5s A Sale

1st & ref 58 96 ' 8 Sale
00{N Y Dock EO-yen gold 4s 0 83
Serial 5s ¢ notes

—
SOO®

o»—qqqmccooo

8| 90" Jan.

115% Feb..
31105 Jan.
98% Oct. 10734 Jan.
90  Aug: 20| 95% Nov.

#ss :;gﬂa:hﬁ

0734 July 9|"09 " Sept. 28
98  Apr. 15 00 Jan. 14
gg fon '18] 100% . 18

NYLE & W Coal & RR 5)s...._.1942
21943

NY & Queens EL & P5s_..
New York Rys 1st & ref 4
Certif, of d 942
Adjustment income 5s...Jan 1942
s Certificates of deposit..Jan 1942
00|N Y Rys Corp inc 6s.. Jan lzzs

()
LT

1| 684 Nov,

1037 Nov. 11
a) 21 - Nov, 4
21, 8al 8 10%4 Nov. 25 Nov. 4|| 104 Nov. 20

0614 Sale ||10274 Sal Sale 1027 Nov. 4(10734 Nov. 20//1027¢ Nov. 4|1
00% 1003 QQﬁ Sa) Sale | 97 = Nov. 991 Nov. 4|| 9 Aug. 1
Nov .22
4 Nov, 27
Sa, N

Sa) Sale . 15[110%
Sa.

P 94
Sale [100% A Nov 25
102 Nov. 11 [100”* Nov. 15/1033 Jan. -
10234 Sale |100 Nov. 7|1023% Nov.26 | 99 = Auk. 27|10414 Oct.

903 Sale 85 Nov. Nov. 26| 8414 Oct. 30
53 - Sale . .

177,000
138,000

274,000
298,000

Refunding & gen 6s.. n 193
Niag Lock & Ont Pow ist 58 A...1955
Nordeutsche Lloyd (Bremen)—

20-year s f 6s
No Amer Cement deb 6}4s A
North Am Edison deb 5s ser A___1957

Deb 54s ser B Aug 15 1963
00 Nor Ohio Trac & Lt gen & ref 65.1947

rth S Power 58 A 194

COmpmmZ O0.TUOPZZ ZZZD00ucdu?

Northwest Teleg 1st 4§
204,000 Norwegian Hydro-El Nit

16,000{Ohio Pub Service 1st & ref 7}{--.1946
22,000| - 1st & ref 7s series B 1947
48,000

8,000/01d Ben Coal 1st g 6s__
39, '000|Ontario Power N F 1st 5s
'2.000|Ontario Transmission 1st 5
362.000|Oriental Development 68
7.000| Extl deb 53¢s int ctfs_
111.000|Oslo Gas & Elec extl s f ¢
210,000|Otis Steel sec g 68 series A

310,000|Pacific G & E gen & ref 5s_
206.000|Pacific Pow & Lt 1st & ref 5s
126.000|Pacific Tel & Tel 1st 5s. .
139, '000| 30-year 5s series A_.

452 '000|Pan-Am Pet & T conv s f 6

161 '000{Pan-Am Petr (Col) 1st g 6s
78.000|Paramount B'way 1st 53¢s._. ..
196.000{Paramount-Famous-Lasky 6s
59.000|Park-Lex'ngton leasehold 63§s. .
<97, '000|Parmelee Trans conv deb 6s
75.000|Paterson & Passaic G & E 58
83,000|Pathe Exch deb 7s with warr.....1937

161 000|Penn Dixle Cement 1st 6s A.....1941
()00 Pegplen Gas & Coke Ist 6s. 19

gEE
E->>RTUEEE PP -<>WIE gg::

8914 Bale | 873 Nov.
1123 Sale 110% Sale |10934 Nov.
137 I [109% Sale [110”° Nov.
10574 Sale

9032 9034
10054 102

100
10115 1033
97  Sale

|-|

134

85 July 3| 93y Jan,
101A Nov. 9914 Nov. 15 103% Feb.

1003£ Nov. 25|| 99 = Mar. 23|1
100 Nov.27

|-|

993 Nov.

99 Nov.
98% Nov,
1033 Nov.
100% Nov.

10114 Nov.
104 Nov

Y
W 0000 DO =T ipn s U 1 I DOQ000O~I00

Lot L e ]

103 44 105 1 [102
79;2 Bnlz‘ 52 5014 Sale % Nov.

753% Sale | 60 ~ Nov.
111" 113 . {113 Nov.
1013 Bale [101} Nov.

5414 Nov. 6| 463 Nov. 15

76 Nov.26|| 60 Nov.18

113 - Nov. 13{|110 _ June 1

10234 Nov. 6{|100}£ Aug. 16
99" Oct. 4

O Zon0uleUbZZ2udu nZmZPP b0 Zo
— et Pt
HH HH;O.N;-I.

g3 ==>““““Hz=“H“-=zg==wuuw>

ST A -1, )

e v
90 . Sale 102}% Sale

Sale
Sale || 8819 Sale
Sale

B!

—
0O NA0I=AD WD DD D

103 Nov, 22 . 1
10356 Nov. 7|{101 - Sept.13|106

111 - Nov. 12 107;2 Nov. 7
. 94 J

2(|1100 17

101% Nov 18
Nov. 11 103

92 Oct.

95%% June 28 J

9684 Nov. 6|l 95 Nov. 12100 Aug.

9734 Nov 27|(.92 Oct. 31{102

10424 Nov. 27 Nov. 13|107 3 Jan.

Sept. 241107  Feb.
95 Jan.

99 Jan.
?8%;4 Yob. 2
100" Nov. %
1 2

Pi
2, 000 Plerce Oil Corp s 8s
36.000|Piiisbury Flour Mills 20-yr 6s....1943

56,000|Pirelli Co (Italy) conv 7s
20.,000|Pocahontas Con Coll 1st s f 5
14, '000|Port Arthur Canal & Dock 6
5.000| 1st mtge 68 series B_
58 '000'Portland Elec Pow 1st
5.000 Portland Gen Elec 1st 5s.

8
53 »000

1st lien & ref 6s series B
65,000 1st & ref 734s series A

469,000(Porto Rican Am Tobac conv 6._-1942
70% (0)88 Postal Teleg & Cable coll 5s.

)

103 < 104 |103  Sale
103« Sale [102 10434

119 - Bale [|1105 120 IODQ 111 107 Nov.

94 9 95% N
104 B l 102”° Nov.

lgé 01% Nov.

97 96}6 Nov

96 96

98 96%6| 95 % 95

102 103}£ 9714 Sale , 93

10734 BSale 10434 Sale 102

101 -~ Sale 89
8al 9%

=01
3 OO R0 00

0 b bt 2O BODD

h-lN
DO s i 00 - G2 1 IND BN 1 ek QO sk et

b&h@
g 3

1
102.000
120,000 1st & ref 4148
86,000(Punta Alegre Sugar 1st co:
374.000|Pure Oil Co s f ¢ 534 % notes.
165, '000|Purity Bakeries CorpsfgBs..._1948

53,000|Remington Arms 1st s f 68
000|Rem Rand 53¢s A with warr

Republic Brass 6s. J

Republic Iron & Steel s f 58
Ref & gen 514

Rheinelbe Union 7s with
Without stock purch warr.

Rhine-Main-Danube deb 7s ser

000|Rhine-West Elec Power 7s..

%u Toa;
an.
96 Nov. 26
Jan.
July 17

9634 Nov.
897 Nov.

10034 Sale 9214 Nov.
Sale || 91 . 88 No

DO
QD=
oK

~3 N \l
HZEE NS> RER CENeeAeGe RRAECRAECR PURCEWRS
>ZZvuucOuZ? wubPuwa ZZpZuZddraZ OUnVnuzZP
r=y et =

01 103
9234 Sale
9574 Sale

0 o
Richfield Oil of Calif 6s..
OOO-Runl Steel lst 7s.

W OO GI=T0000CI R 00000 0 LO000000!
—

bbbt ke ek fk ek

411043 Aug.
104 10334 June 17107
10034 Sale 96 | 95 993§ Mar. 6[100
: 9414 Nov. 12|| 90 Sept. 3| 94} Nov. 12
95" Nov. 25|| 9334 Aug. 16| 9834 Mar. 1
99" Jan. 28| 99" Jan. gg
3| 77 Jan.
100 Fob 26

Gon mtge 51¢s series C.....
Gen Mtge 4149 series D

zgqph:qhhuhzz ZZEWE
22> 0P unnnZ? vundZ
s

283533838 Jegs

R SR R
8 ]
B

9434 Sale | 0434 Sale 813 Nov. 13| 95 4| S NG 13 8oy Jan:
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p://fraser.stlouisfed.org/




~PRICES IN NOVEMBER. A["RANGE SINCE JAN. 1.
“Nov_27, | Lowest. | Highest.—|| — Lowest | — Highest: ——

.|Bid. ' Ask.| Sals Prices. SaloPrtua
Sale

shlnntm El l’ow 1st 6}{-.-..._-1952
000|Shubert Theatre deb 1942
00 sumn- & Haln'k: seC s l g 1---..:9;5
s
sum & San Fran Power 1at 58
,000{Silesia-Elec Corp gold 63§
’ Silesian-Am Corp coll tr ¢
Simms Petroleum cons 6s.. 1
Sinclair Cona Ol st lien 1--....-1931
1st lien coll és series D... 30
1st lien coll 6348 B
Sinclair Grude Oil 5 }{s series A..l’“
Sinclair Pipe Line 20- 5
110,000 Skelly Oll deb s £ 53¢s
61, 000|S-Ith (A O) Corp 1st

1013 Sale
00% Sale

7
1014 101%
3 91  93%| 91 Nov. ¢ 5
1053{ Bale A 104 104}4{103%4 Nov. 15{104}4 Nov. 4 . 107 Jan.

Nov. 4|1013% Nov. 27|| 997 043¢ Jan. 18

b 11010 :a:e' 1003 Nov: 4%3%% Nov. 4{l100" Oc. Nov .12
10 ov.

10858 Hoaat o\»ls% Sale [101 " Nov. 18/1035 Nov. 26

i Solvay Am Inv sec g 58 A
20,000{So Porto Rico Sugar s f 7s..

375,
1,293,000

South Bell T & Tlstsf5s

Southern Coloudo Power 1st ¢ 6847
|Southw Bell Telep 1st & ref 5s....1954
Spring Valley Water g 5s
Standard Milling 1st

1st & refunding 54s. 1945
Stand Oil (N J) deb g Bl..D.c 15 1946
000(Stand O11 (N Y) deb 44s 1951
000 Stevens Hotel 1st 6s series A--..lu5
Sugar Estates Oriente 7s.

g -
: z:qu: ™} ug::;uhggg'ﬁ'ﬂﬁg‘-""

ZZ>w o UmZmOuUmm2>b>muUU' ¥
| b |

58 ' 68 |58 .25/ 75  Nov. 4| 58 an. 3
108 e Nov. 12103 ' Nov.12||102 Aug. 5107 Mar. 20
10234 102341003 Nov. 102;/ Nov. 21 Oct. 251053 Aug. 6
614 Sale | 88 Nov. Nov. 131110  Sept. 16 :
007 Sale (15335 No 2 'Oct. 30(1 n

1057% Sale . 105 % Nov 27
1013//4‘; Sale . 13]102  Nov. 20
64% 6614 52  Bale

8 ; I
Sala || 335 “oa 02 211) 0254 Nov. 7 June 8 o gg‘
3 i
e 965¢ Sale . 4| 967% Nov. 27|| 95 Sept. 5 96 Oct. 16
90¥ Bale 877 BSale s 8814 Nov 27)t 85 Oct. 29 91§ geb. 26
an.

Tenn Coal Iron & RR gen 5s.....1951
Tenn Copper & Chem—
Conv deb 68 series B 1944
Tenn Elec Power 1st & ref u--_-l'}ﬂ
Texas Corp conv deb 5s___ 1944
00| Third Ave st ref ds. ..
Adjustment income
00 Third Ave RR 1st gold 5s..
Toho Elec Power (Ltd) 7s
6% gold notes.
Tokyo Eloctric Light (Ltd!
B 1st M 6s § Series
000|Toledo Tr L & P 53§ % notes
Transcont Oil 6 s with w-rr_..l938
Without warrants 87 = 90 . 87
Trenton Gas & Elec 1st Ss. 101% Sale § v 98 July 1101 N'ov 27
Truax-Traer Coal conv 6}§s. % 85 . 80  Nov. 18l 78  Nov, 13|10314 Jan. 23

Trumbull Steel 1st s f 68 1940|M N 7 10034 101% . 1910234 Nov. 7 101
'l‘wantgl t‘llllrdzft ng imp 31‘ ref 5s_ g;g J J 40 AT

1 e o . #
T’(?:nr z«:“:-f T e 1952(F . 86 . 89°" Nov. 6

000/ Unlon B1 L & P fat ¢ 5. 1o32{n 8]|10055 1t 120l 97 Oct A25 3
st g 5= .

‘Rofunding Sem. oy 00 98" Sale | 997" 99% . - 18| 967 Nov. 11 101% ]

1st gold 53$s series A 18? J 3 8(104 gan. lg

Unlon G4 Cat tiegiue Bo. 1003 Nov. 22/| 9614 Oct. 20|10
1 it Ve .
3071 6 serles A 10454 10837 - 13[1061¢ Nov. 26(|104  Nov. 1310038 Ix

9754 Sate.|'96 120 9835 Nov. 11|| 94 May 20191

First lien s f 58 ser c....l?eb l 1935
United Biscuit (Amer) deb 6s._..1942 Sale Nov. 4| 99 . 94% Sept. 20(10014 Mar.
. 15 s 87 Ilgov. 1(5) 97
. ov.

«Oulln « Uunud>
-

100  Bale 993 Sale . 100 981 Mar. 29/100
1033 Sale || 96 Sale | 98" Sale . 18| 0837 92 % Nov: 19109}
6 87 Nov. 26| 92

’ @
EECCtw S GpapaE w t-gl-u-q

ZhwewD tw

973 9914
United Drug Trust receipts 5s._1953| 97 ﬁ Sale
United Rys St L 1st ¢ 4s 19. . 20
0(United Steamship 15-yr 6s
United Steel Wke g 6348 ser A...1951
Serles C 1951
00(United St! Wke(Burbach) s f g 7s 1951
0 U 8 Rubber m & ref 58 series A..1947
10-yoar 7 19.

. 12
. 15

. 8| 83
.26
Nov. 15

ot ok

R 3o 4
2> 000 Z2wZ O»wuu
=
200 0OOOQ

99 'Sal
1093 110
Universal Pipe & Rad deb és....1936 6834 60% Nov. 27
Unterelbe Power & Ltg 65 1953 7

Utah Light & Trac 1st & ref 5a__1 9 Sale 95/§ Nov 22
000|Utah Power & Light 1st 5s 1 108 10034 Nov. 26|

8,000|Utica G & El ref & ext Ss... 19! 10214 Nov. 15(102 Nov.
120,000|Utilities Pow & Ltg deb g 535 8714 Sale [ 83" Balo | 863§ Nov. 20| 8674 Nov. 26

37, %O Vertientes Sugar Ists f 7s..... 97 7414 Bale | 5774 Sale | 59 Nov. 20| 7514 Nov. 9 Nov. 20| 9734 Jan.

5,000| Victor Fuel 1st s f 5; 40 20 20 21 45 2 30 N 3 v
%00 or Fuel lst s f 58 “ 82 & Sale% ov. 1 8ct 28| 40" Feb

oo 691 73 s 8| 82
269,000 1934 1001¢ Sale Nov. 13|101" Nov. Mar. 21
101,000 91  Bal 98  Bale | 92 1 5 N::. 14 }8‘1 g‘eﬂyt
,000| 8. 88 8 Nov. 15 84 Oct. 8734 Ji ufy
1000 1atsf6sseries A... Sept 2g 95~ Oct.

25.000(Warner Sugar Ref 1s
,000| Warner Sugar Corp st 7;
88,000|Warner-Quinlan deb 6s.
13,000/ Wash Wat Pow 1st 30-yr Ss “1939
10,000{Westchester Light gold Ss..__..1950

9 .
10 1 . 95
g 65 0 50 Nov.27] 600 N
9

g
W
o

“w
L3 b
hg; |..=>|.. B F e T Y F BT LTS
“Z wo0u «U>ZuO0ub0nm Uwa
=

98 Nov. 4 1
10034 Nov. 13 £ s 100% Sept 18 106

10234 102 101 - 10134| 9914 Nov. 18 5 9934 Nov. 18
103;2 10214 Sale 100%2 Nov. 14 . 100% Agg 14 }8145
105 sale 1 10314 105%4]102°  Nov, 14 4 101 - Mar. 29{107
0334 1(1%% ga{e 1

ale

129,000/ West Penn Pow 1st 5s series A___1940
1st 58 series E_ 1963

Nov
Nov 22
1033 Nov. 26
4] 97" Nov. 7
107 . 108 Nov
102% Sale 10334 Sale 10334 Nov. 22
80  Sale | 80° 8ale | 7114 Nov. 15| 8114 Nov. 26

10034 Sale 110034 Sale | 997¢ Nov. 18[10114 Nov. 8
87 ~ Sale 87 Sale 4 Nov. 13 Nov.
95 Nov. 14| 99 v.

Fund & ] ll! l ] ld
167! 1000| 15.year s'fg'- i
284'000|.

S8
440,000 Westphalia Un ElPow 6s...

128 000 Wheeling Steel Corp 1st 53¢s. .. 1948
235,000| 1st and ref 434s series B 1953
62, 000 White Eagle Oil 51$s 1937 with war__
White Sewing Machine deb 6s...1936
16,000|  Without warrants.
11,000| Partic s f deb 6s
19,000/ Wickwire- Snencer Steel
Ctfs dep Chase Nat Bank
74,000/ Wickwire-S; Steel Co 7s._Jan 1935
71.000| Ctfs dep Chase Nat Bank.........
50,000(Willys-Overland 1st s f g 19.
79, 000 Wilsen & Co lst s f és.

1 9 Nov. 20 Nov. 4
79,000| Winchester Repeat Arms 735s...1941(A O Nov 25 106}5 Nov. 4
451, 000 Sheet & Tu 1st 5s A 197813 J|'1 993 Sale 11003 Sale | 9934 Nov. 13/1101°° Nov. 6

" ¢0n the basis of $5 to the £ sterling, o0 Oash sale.
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ew York Stock Exchange

‘MONTHLY AND YEARLY RECORD

RANGE OF STOCK PRICES DURING NO_VEM‘BER 1929.

Stock Sales. 1929. 1928, Bond Sales. 1929. : 1928.
‘November 72,455,420 ' 115,360,075 | November $289,193,000 $219,269,000
Jan. 1 to Nov. 30 1, 041 129 ,840 826,824,475 Jan. 1 to Nov. 30 -2,706, 856 250 2,699,978,325

In accordance with a rule of the Stock Exchange. effective Oct. 3, 1915, all stocks are now quoted dollars per share. Prices are on basis of 100-share
ot.l excent in the case of stocks which sell only in a small way. Option sales are disregarded.

SALES 'TO DEC. 1. STOCKS ‘" PRICES IN NOVEMBER. RANGE SINCE JAN. 1
Price

In Since |N.Y.STOCK EXCHANGE(| Jan.2 é

November | Jan. 1. 1929. I 8 Nov. 27. Lowest. ’ H{ahest. Lowest, Highest.

Shares. Shares. Par : -\ Bid. % Btd. Ask.| Sale Prices. Sale Prices. | Sale Prices
- 80|Alabama & Vicksburg_-.-loo 108 11114 Sale [108 <11 111% NOV 27 < 11{11 Jan. 3
109 700 Atchison Top & S Fe 100! 240}/ Sale 222}/ Sale . 13|245 " Nov." 4{(1
8,300 94,100| Preferred 10 103" Sale |104  Sale .13 104 Nov. 27
13,800 Atlan Coast Line RR.... X 2 Sale .13|180 * Nov.
213, 900 5 Baltimore & Ohio... X : Sale .13 124/ Nov.
7,4 Preferred 14 Sale 76 .15 80/ Nov.
217, 200 Sale 3 Nov
970 5,24 Sale
g Sale
Bkin-Manhat t Sale
Trusts ctfs pref._ 90 ,
Brooklyn & Queens Trsnslt ‘
-Preferred
Boston & Maine_ . -
0| Buff Roch & Pitts....- 76 78%
. Preferred 100|| 9934 1004
Buffalo & Susqueh 57 61 8 53 ° June 1
Preferred 83 57 . y . 51% July 1

1, 294 900 2387 Sale 189% Nov. s 18934 Nov. 13/269% Feb. 2

1,000{ 3rd Paid 1 170  Nov. i 170" Nov. 15/19114 Nov. 26
2.000{  Certificates full pai g 1 3 A .19
,190|Canada Southern 100 Oct.
3,130|Carolina Clinch & O stpd.100
1,8 C 100

0
21,520 325
621, 1600 219}‘ Sale . .
288, 1400|C: 100|| 12 ~ Sale 1 5 8 4 Nov.1l 5% Nov.
345.900 . 7% Nov.

,000|Chic & Enat Il RR. 1 3
41,400| Preferred_... \
2,810/C C C & St Lou

310| Preferred.... 5 105. 120 ) 2|

822,100|Chicago Grent rn . 13| 12%¢ Nov.
916,700| Preferr 100, 2 37% Nov.
1,948, 100! Chte Ml S¢ Paui & Pacificon.|! 347 93" Sal x 2732 Nov.
268.10 ‘ 2:222.600,  Preferred. ..... e genni 3| 46 Nov.

104,400 1,278,500|Chicago & North West...-100|| 8934 Sale
4 07,9 Preferred 100)

[ 1T
e O bt BND et 1 1D i

= O 00

VOO

DGO et

DIDBRN=IROOD

—by

447% Aug. 29
6855 Aug. 29

10834 Sept. 7
45% Fg%. 1]

' 307, 13 136
42.400 22‘{ ,900|Chic Rock Isl & Pac. 13?% Sale

500 7% prefferred.. 1 106
28 100| 6% preterred. 1 00
54 (0|Chic Sandusky f_50|
1,330|Cleveland & Pittsburgh...50
23.650|Colorado & Southern..... 100
4.6 0 1st preferred. 100

Sale
Sale

D O 00 e 1 00 M 0D 0300 02 00 00 =3 G P 00 1 00 10 i <A 00!
—

110.250|Conentid RR of & i-100 ;8 NS
» ONSO 0! ba pre () .
2,970|Cuba RR pref it 100 " Sale 69 60° May 15

39,600 505,900|Delaware & Hudson 190  Sale 16614 Sale § . 14134 Oct. 29/226 July 20
62,900 642,900|Del Lack & Western 50{|1313% Sale 151% Sale 8 ; .26||1203{ June 11 169 Begt 10
13,300 145,100|Denver Rio Gr & Wes pref 100 55 Bale. 56 60 3 . 6|l 49 Oct. 30
700] 12,800|Duluth South Sh & Atl..100 4. 2 2 - Sale . f V. 4 Feb. 4

400 8,200|Duluth 8 S & Atl Pfd.....100 5 8 . 3 5 2Y 34 T 1 . 73 Feb.
215,100| 4, 547 400|Erie 100 2t 5455 Sale s S 4 5 9314 Sept,

20,900 3 ,900| First preferred 0 64  Sale i 4 . 14| 6634 July
8,200 "57.400| Second preferred 9 * Sal 57 61 ) & 583 Nov. 4|| 52 Oct. 7| 6374 July

110 280|Erie & Pitts o]l 61% 59 62 59% 63% X (5 6214 Nov. . 6114 Jan. 1

56,000 720,000{Great Northern pref. 111% 8ale |{101 851 Nov. 1310134 Nov. 128Y July 22

32,500 313,700] Preferred certificates, 10914 Bale 8514 Nov. 14 4 1223 July 22
6 150,300|Gulf Mobile & Norther: 5214 Bale 18 ° Nov, 13 . f .13 59  Feb.

16,740| . Preferred... 3 75% Nov. 14 . 103 Jan.

11,000|Havana Elec Ry 8  Bale 7 8 6 7 634 Nov. Nov. 18

% %2 Preferred. .. %

00! . 54 8 51% Sale L4

14,700 ed 83 8al 71" Sale | 72% 75 |68 Nov.13 754 Nov. 60  Oct. 28| 84

240,300 1413 Bale 180/6 Sale [132 ' Sale . 1311327 Nov. Nov. 13 15334 July
,000 : 139 143 25 140 {115 130 |12 . 12125 Nov. Oct
480 79 72 % .21}
11,321 78 1 70 7 .19] 7
841,100 814 8 .13
25,300 37 Nov, 21| 34
10,790| - Preferred... 65% 6
,460|Iowa Central.
823,500| Kansas City Southern
. Preferred
170,500|Lehigh Valley - 100 Ba
99,000 146 1474
85 Sale

QOO0 i DO W

—
LAl e k=)

[

Jan
4 Nov. 14 1023 Feb. 2
134 ' Nov. Oct. 29(1543; Sept.

Nov: Nov 13
3‘ % 1I:IIov.
ov
Nov.

Nov. 8|

o ek et

B OO ONDDUTNNB G SO =TI~
e

Minneapolis & St Lo
Minn St Paul & S S M
Preferred...

O eI
D

102
7234 Bale
125}6 Sale

654
73% 82
,220|Nash Chatt & St Louils...100/{1903 192 (/200 = Sale |190 . Sale
66,620[Nat Rys of Mex 2ad pref._100 314 Bale 1% 11| 1l
5 | 0 First preferred 6 7 3 44
3,350|New Orl Texas & Mexlco_-loo 136" 140 [[125 . Sale |124 " 129 "1110}4 Nov.
4,212,300 Neﬁv York Central 100/|1883¢ Sale ||199}4 Sale 17%}/ gale 160 - Nov.

ight
258 200(N. Y. Chlcato & St Louis. 100
45.700| Preferred 100
11,398|New York & Harlem...
80'N Y Lack & Western. 9 104 . 21
26,800; 4,061,200N Y N H & Hartford. 114 Nov. 807 Jan.
20, 300 159 020 Preferred 1147% Sale 125~ Sale 112214 Sale 1184 Nov. L 114%; Jan.

-

'S
OB PR SRWS
R X

e T T
wuaﬂoo v er

i

Oct. 15

p://fraser.stlouisfed.org/




N. Y. STOCK. EXCHANGE—STOOKS 29

__BALES T0.DEG. i STOCKS— -5 A paroms v wovesmse— ——-zanor sinon. JAN. 1.

In Since. |N.¥.STOCK EXCHANGE
_ November|-—Jam-1= | =i ———

e —

"Nov. 4. | Nov.27. | . Lowest. Tighes " Lowest. | Highest.

Shares. | Sha; : Par.||Bid. AIBid.  Ask.|Bia. - -Ask.
28,900 N Y Ontario & Western..100 1614 Bale | 1314 Sale

1'283 33,700[N Y Rys pf |77 10 % Sale | 2
1,140 1 100l 27~ "30 61 9
5.600 1515 46 || 20 sale
38,600, 24914 Sale

460 630 ed 84% Bale || 87
450 81 ; . 19| 861 Feb. 28
50,000 1 9 13| 947" Nov. . 13|118% July 22
35,100 364,20 08 8 90" 8 ! : 75" Nov. 13|11454 July 22
: 543" Feb. 28

First preferred.
2d preferred.
Pennsylvania. ...
3,800|Peoria & Eastern
107,100{Pere Marqr
14,440| Prior proferred
1130 Preferred..._.___
4,890|°hila Rapid Transit. .. 50
640|Phila Rapid Transit pref ...
87,500|Pittsb & West Virginia__100{[1 144 Y%
1,490|Pitts Ft Wayne & Chic pf 100
747,900|Reading Company .5¢||1073 Sale
43,4001 First preferred. _.. 423% BSale
52,460| Second preferred. . -5¢11 46 48
1,200|Rensselaer & Saratoga.._100/|140 14134
9,800|Rutland RR pref 1 67 71

669,900|St Louis-San anclm;_.mn 1177% Sale ||1143¢ Sale [1111£ Sale
953 Ba) 91" " Bale

159,600] Preferred 1st paid 9314 Sale
76" Bale | 6014 Sale
89 . Sale | 8577 89
: Sale

32139.900 St Louis Southwest
T
- Sale | 26 .-

27
1293 Sale- |1
4

3
51 July 3
148% Jan. lg
1531 Feb.
1473 Sept. ?
7

50 - Sept.
603 Sept.

140 an,
74Y% Sept. 18
3 Aug. 30

133 fes- 2

DD B ST

N

14114 Sale.
9714 8ale. |-
185" 100
131 - Sale
8 . Bale
Sale.

Sept. 4
9914 Oct. 19
1407 Jan. 14
81 M

o'
TR T 1B i s OO b= SO

106
Twin City Rapid Transit_100
Preferred. . 100
Union Pacific
Preferred.

B
a3
o

OO

Pieferred A
Priferced B_._. 68 78

103,500 & 1854 Sale | 125¢ Nov.

11,500 Second yreferred. 193{ Bale | 1454 Nov.
14,900 Western Pacific.... 19% Sale | 177" Nov. 7
12,100 46,600| Preferreu 46 3734 Nov. 14
= 40 1,80 - ! 100 120 1100°" Nov. 43} d
1,800 6,40 85: |(100- . Sale {100 - Sale |100 - Nov. ] S .27

* 16,000 &P 417% Bale || 427 Sale | 3914 Sale ) 3 - 14| 577 Aug. 15
3,400/, 46,500 853{ Sale 79/§ Sale | 7814 Sale A v -13 SSQ Jang. 7
4,0 -*[|143 ' Sale || 7214 90 | 60  Sale y 73 Nov. V. 271156914 Jan. 8

Certificates.. . s g 59 ' Nov. . . 121123

Preferred. . 112 Bale {(1031{ 1073 . 15108 5 .15
397 - Bale {300~ 345 21 s f 210 . 107

» 34 Bale 9% Bale. . g . %g 36

§ § . 9

Sale % i . .14

. 291

. 29119

<13

et el 5 ¢ 5 . 1§

1 ale 2 % s . 1

--1 3%2 Sale 4 A . 29

Alaska Juneau Gold Min. 814 Sale Nov. 13| 10

9,200'A1bany Perf Wrap P. 2414 Bale

11,270,200 Allegheny Corp. 0
225,600| Preferred. ...

4,900 . Preferrec ex-warrant

1,990 Alliance Realty

941,420 Allied Chem & Dye 265 . Bale |[244 ' Sale [24334 Sale
X Preferred 12134 Bale (12214 Sale [1227° 12
230,300 Allis Chalmers Mfg ne 50  Sale
202,900 Rights U
23,600 Alpha Portland Cement.___*
25,200 Amalgamated Leather
6,810 Preferred
712,800 Amerada Corp .
238,800 Amer Agricul Chemical...100
164,600 - Preferred. .. ..oeeuna.-.100
313,300 American Bank Not.
, Preferred..
87,200 American Beet
5,1 Preferred....
1,684,700 Amer Bosch Magn
489.520 Am Brake S& F ..

1083 Nov.

256  Nov, 22 (2043 Oct.
12344 Nov. 11814 Nov.
3515 Nov.

ORI ~ b i

jAmerican Can. - 1102
43,600; Preferred 141

Sale [(139 = Sale

983( Bale || 88 . Sale | 86

116 -~ 120 - ||11414 11634

29,00 \American Chain pr. 73 85 85 90 76

508,800; American Chicle (new' 4934 Sale
792,400, Am Com Alcobol v t ¢

104,910:Amer Encaustic Tiling new.*

199.900 Am European Securities...._*

47,600 American Express 100
9,634,400 Am & Foreign Power..

61,500 Preferred

ov. 12 {06;‘ Jan.

3
OWHON_
00O

BB NRBONTO W WSO 00D o
8 SOV
=)

Tk ek ek e

9

,800) Preferred
3,611,600 Amer Internat Corp....
/169,300 Am La France Foamite._
,460; Preferred..........
735)%.200 Amer Locomotive ..

OO OO0 =t g

DO Bt

228  Nov.
108Y Nov.

1,166,600 American Metal 2 Bale | 5114 Sale | 4214 Sale v 523% Nov.
32,400] Preferred (6) 110 117 109" 112 - 13[112°  Nov,
20,830 Am Nat Gas preferred.. * s s
74,600 American Piano
21,6051 Preferred

2,307,300 Amer Power & Light
90,800' Preterred. . ....... - Sale

-38,200| Preferred (5)..... 74Y%
127,600/ Pref A stamped 823 Bale
4,872,800 Am Radiator & Stand San..* 3614 28  Nov. v
260 . Preferred ..100 130 135 130 .-26" . A !

a Ex-div 50% in stock. b Ex div. 100% in common stock,

28 Nov.
11634 Jan.
813 Feb.
135% g‘eb.

b e RSt e
[N
W O OO 00 = Lo LS

-




ES TO DEC. 1. : SRR oty | ERERPR PEICES IN NOVEMBER.
SALIS d Sincs - N.Y s?gggl{:csnuani % e -
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Noue,rlnbar Jan. 1. 11029, (| Dov. 4. Nov. 27. 1 : =

Sharer | Bid. - Ask ||Bid. ~Ask.[Bid
224,200 Amerl Republics 247% Sal
1,241,100|Am Rolling Mill 8
102,600] Rights
232,200|American Safety Razor... 68}4 Sale
181,600{American Seating * Sale
. 129,900(Amer Ship & Comm
32,130|American Shipbuilding. -100
4,052,500| Amer Smelt & Refining, new?| 97% Sale
43,300| - Preferred 100{|137 =~ BSale
44 American Snuﬂ new
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200 8
}%8/ Sale
710 5,09 105% 108
198,100 71 Bal 91 8 79% Sale
3,600 s 100 Sale
21,700 239,000, American Woolen 8% Sale
21,100 199,200, Preferred...... enmim 100 2034 Sale

15,100| 113 200/Am Writing Paper v tr ctfs.|| 13 = 1434}| 8 63 Sale
9,000{ Pref voting trust ctfs.._100 3 33 Bale
710,800|Amer Zinc, Lead & Smelt..25 10  Sale
25|11 0 57% Sale

18,588,500 A da Coppe 7 Sale
0 70() Anaconda ere & Cable....*
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5% Oct. 2
1534 Nov. 1
4 Nov.1

10% Nov.
27 Nov.
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112 10534 150
4 705 100;Andes Copper Mining Co..-*|| 5354 ; 34 = Sale
00] - 9,200, Archer Daniels Mid, 1 0 25  Sale
3.640, Preferred .--1001{114 102 103%
4,300, Rights %8
6,400 56,600] Sale

102,700| 1,204,300|Armour of Illinois cl nA_.z.': 1834 Sale 6% Sale 14 A 7% Nov.
1151600 Froverd sl e B gl 4t s 3% Salo 18| 4% Nov.

62 68" Nov.
10}/ Sale
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9| 95™ Jan. 30
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Art Metal Construction....10
Associated Apparel Indus..*
Associated Dry Goods *
1st preferred 0.
2d preferred.... 10!

4

4

9,380 40 . Nov. 22

381,800 034 Sale 63} Nov. 13| 7 s 321 Feb. 16
76,700 Sale || 57 56 674 54% Nov 34 y 45% Feb 11
7,126,500 351 Nov. 13 . 3 Oct. 29
288,700 «l1 2055 Nov. 14
6,620 7 90  Nov. 14
111,300|Atlas Tack Corp. * 0 u 5 Nov. 14
253 700|Auburn Automobile
84.700| Austin, Nichols & Co
27.500 Preferred
17,500{ Austrian Credit Anstalt
299.300 Autosal
. 40,900| . Preferred 40 ‘ o
40,100/ Autostrop Saf Raz A 37 3 8  Nov. 34 Nov. 14
747,100fAviation Corp Sals 2 5% Nov. 13

1,063,200|Baldwin Locomotive new...* 27 Sale | 20 . 13| 307 Nov. 15 Oct. 24
12,09 Preferred 100 116}4 Sals A 117  Nov.
12,340| Bamberger (L) & Co pref.-loo 4% 108 . 13]106  Nov.

—

b 1D b ek ok

Pk ok ok ek

1t bt B
S G059

4, 285 '400|Barasdall Corp. class A.-.Z.'n
35,200|8ayuk Cigars, Inc
6,870] 1st pteterred
1,084,300|8 ol
74,600|Beatrice Creamery.

00 7501 Preferred
19,400 199,200|Beech-Nut Packing.
R T e e 85 || 77% 785 8414 Jan
" e t Rys part & )
175,900, 2,717,800 Bendlx.Avln:lgx: G:r': 5 4114 Bale | 304 Sale ¢ 417 25 Nov. 13,104 July 24

41,5001 407,700 4114 Sale | 3414 Bale . 43 . . '123 Sept., 24

578 000 14,628,400 [ 8 8 96 ~ Sale 89% Sale s . 78 . \140%{5 \Pg. 2
123,700 12414 Sale 3 . 128 Be t.

165.800 Bloomingdale Bro! * 8 34% Bale 28 30 5  Nov. 35 . 25 ~ Nov. 61% A

Preferred. .

Blumenthal & C

Bohn Alum & Brass Gorp..-
Bon Anl:?l clau A

et bt bt
P 00 0 bk hed DD
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1st preferred
Borden Co New....
Borg-Warner Corp.
Botany Cons Mills A..
Briggs & Stratten.
British Empire Steel
2d preferred
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Brockway Motor Truck 21% BSale
Preferred 145  Sale Sale
klyo Union Gas
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Brunswick-Balke-Coll
Brunsw'k Term & Ry Sec.100
Bucyrus-Erie Co. --10|

2852

—
O b

12037 1241
* 12-% 19%% 115 , 22,s June 4| 39" Jan
1,015,800 »||l244 Sale . 1 Oet. 29[3203¢ May 21

321,4604 » i 81% Sale || 4 .14 ; 3 Nov. 14| 89} Feb. 2

- 15,200 108 Bale |[100 8 1% s A 9194 Nov. 14|]11034 Mar, 2

0 2 105% Nov. 18

= Oct. 30

100{| 3 27% 2734 Oct. 28

00|Butte & Superior mnlnc.-le 0 . 2 5 Oct. 29
Byers & Co 9 80 N

By-Prod Coke Corp . . .
Calif Packing Corp... .. 14 Nov. A “ Oct. 29

{ 290 ‘alifornia Potreleum.. -t 5' 27 34 8 30 28 3034 8 Nov. Nov. June 17

18,000; 264.900,Callahan Zinc-Lead 14 114 Sale s 184 Nov. Oct an.,
__49, 700 315,500 Calumet &Arizona Min Newzo 1 893 Bale 73 105 Nov. 14 Nov. 14 1363 Aug.
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_SALES To DEC.-1|-STOCKS || . “ " PRICES IN NOVEMBER.

Since |N.Y¥Y.STOCKEXCHANGE| Jan. 2
Jan. 1. 1929. . 4. Nov, 27.

Shares. .\|Bid.  Ask.
2,492 400,Cllumet & Hecla 25| 4734 Sale
188 900;Campbell W & C Foundry...*
1,184,500/Canada Dry Ging Ale 79% Bale
'314.000{Cannon Mills 445 Bale
* 5

o

,300| - Preferred class A__ 34
176.700|Case (J 1) ThreshMach 100} 200 194% Sale
6,500 Preferred certificates....100| 120  Bale
90.600| - Rights
116 900 le-nllh-DoMu. InC......®
6,680 Pnl’errod..
288,200 Co .
7, ,000! P ferred 100|
185.400/Central Aguirre Associates. '
,64% (5)0() Central Alloy Steel
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220 6 8
1,411 100 Cerro de Pasco Cop 817 Sale
'336 1900|Certain-Teed Prod.. 28%¢ 8. 18 -~ Bale
10,5 7% Preferred. .. 0 8 52 - Bale | 56 5954
288 100|Checker Cab * 40 - 'Bale | 467 BSale
98,800 647 Sale | 59X BSale
15,500 25Y 8a
8900 P * 52  8a
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42% Nov. 12
217 Oct.. 30| 4734 Sept.21
47% Nov.-13 61” Sggt 20
21% Oct, 29| 36 - J
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bO =3

0)
11,200
18,500

1,000
. 715,400
8,300

»

-t i ton—-
AR D O P STDO -
-]
=1L

-
QO QO OO
(]

¥

[ =11 T SF NG
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75,700 645,400|City St
1,230 1 2

2,200 4, 200 Clark Equipment
10,300 115,600|Cluett, Peabody & Co. 713 Bale
& 8(1)8 3.790' Preferred 0 115 119

14,800( 130,300 Class A.._.. . 7 493 Sale
31,700|  684,000/Collins & Atkman ......... 163 Sale

18, 300 Preferred 92 95 4
33,400

0
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25 }g’ Sale
,500 ..olumblnn Carbon.... 168 Baie
18 ,400| Rights 3}/ Sale
2,124,600/ Commonwealth & Southern * Sale
91,400|Commonwealth Power . lll 34 Sale
2.203,550|{Commercial Credit Bale || 34" Sale~
92,400| Class A 38  Bale
8,633] Preferred V% seshans R 243 Bale || 20 26
0,259 Preferred B... 5/ 26 8ale || 25 27
30,960 103% Bale Sale
1,460 84
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80 Nov.
49% Nov.

Sale 2814 Jan. 79 Oct. 14

96  Nov. 15/109 Feb. §
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63 ch. 17
Jan. 19

614 % preferred.....
Warrants
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+|| 98" Bale
94 102
9434 Sale
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30 Apr.
183 Y4 Sept.
0 Mar.
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353,300,
13, 315 580
8 504
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7.8 2.300|Contatner Corp class A.....20
19,600/ 275.600 Class B.....ccuu... e ¢

64,900 776.300|Continental Bak cl A A ‘Sale
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