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REVIEW OF MARCH—COMMERCIAL AND
FINANCIAL EVENTS.

The foremost event of the month was of course the inau-
guration of a new administration at Washington on the
4th of March, At the same time, however, the credit
situation continued a factor of hardly less moment, in its
financial aspects at least, and it was attended by develop-
- ments of far reaching importance. For one thing these
developments resulted in an upheaval in the stock market
of gigantic proﬂortlons as narrated in our review of that
market further along in this article.

President Hoover’s inauguration contained no surprises
and was marked by mothing out of the ordinary in the
advent of a new administration to control of the Federal
Government. The composition of Mr. Hoover’s Cabinet
. had been pretty well foreshadowed, and his selections for

the different . Cabinet positions were well received. He
retained two members of President Coolidge’s Cabinet—
both of them in fact had also served during the short term
of President Harding’s incumbency and owe their original
appointment to Mr. Harding. One is Secretary of the
" Treasury, Andrew W. Mellon; and the other James. J.
Davis, the Secretary of Labor. The new appointees con-
sisted of Henry L. Stimson, as Secretary of State; James W.
Good of Towa, as Secretary of War; William D. Mitchell
of Minnesota, as Attorney General; Walter F. Brown of
Ohio, as Post Master General; Charles Francis Adams of
Massachusetts, as Secretary of the Navy; Ray Lyman
Wilbur of California, as Secretary of the Interior; Arthur M.
Hyde of Missouri, as Secretary of Agriculture and Robert
Patterson Lamont of Illinois, as Secretary of Commerce. In
his inaugural address President Hoover indicated it as his
purpose to appoint ‘‘a National Commission for a searching
investigation of the whole structure of our Federal system
of jurisprudence, to include the method of enforcement of
the Eighteenth Amendment and the eauses of abuse under
it.”” He asserted that “its purpose will be to make such
recommendations for reorganization of the administration
of Federal laws and court procedure as may be found de-
sirable.” The newly inducted President led up to the
foregoing announcement by stating that ‘‘Crime is increasing.
Confidence is rigid and speedy justice is decreasing.” Of
the abuses which have grown up under the Eighteenth
Amendment, he said, ‘‘part are due to the failure of some
States to accept their share of responsibility for concurrent
enforcement and to the failure of many State and loecal
officials to accept the obligation under their oath of office
zealously to enforece the laws. With the failure from these
many causes has come a dangerous expansion in the crimi-
nal elements who have found enlarged opportunities in
dealing in illegal liquor.” Declaring that he intehded to

enforce the laws of the country to the extent of his own
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abilities, he alluded to the “large responsibility’”’ resting
directly upon the ecitizens of the country and noted that
“the measure of success that the Government shall attain
will depend upon the moral support which you, as eitizens
extend.”

In his address President Hoover made the statement that
“the election has again confirmed the determination of
the American people that regulation of private enterprise,
and not Government ownership or operation, is the course
rightly to be pursued in our relation to business.” “In
recent years,” he said, ‘““we have established a differentiation
in the whole method of business regulation between the
industries which produce and distribute commodities on the
one hand, and public utilities on the other.” ‘He went on
to say that “the rigid enforcement of the laws applicable
to both groups is the very base of equal opportunity and
freedom from domination for all our people,” adding that
“such regulation should be extended by the Federal Govern-
ment within the limitations of the Constitution and only
when the individual States are without power to protect
their ' citizens through their own authority.” He also
noted that ‘‘the larger purpose of our economie thought
should be to establish more firmly stability and security of
business and employment and thereby remove poverty still
further from our borders.”

Mention of the Kellogg-Briand anti-war treaty was made

in President Hoover’s address, as to which he said:

The recent treaty for the renunciation of war as an instrument of national
policy sets an advanced standard in our conception of the relations of
nations. Its acceptance should pave the way to greater limitation of
armament, the offer of which we sincerely extend to the world.

In his reference to the Republican pledges respecting
tariff changes and agricultural relief the President outlined
as follows the further policies to which his administration
is pledged:

It appears to me that the more important t‘urther mandates from the
recent election were the maintenance of the integrity of the Constitution;
the vigorous enforcemen; of the laws; the continuance of economy in
public expenditure; the continued regulation of business to prevent domin-
ation in the community; the denial of ownership or operation of business
by the Government in competition; limitation of arms and by the creation of
instrumentalities for peaceful settlement of controversies. But it will
become a reality only through self-restraint and active effort in friend-
liness and helpfulness. I covet for this administration a record of having
further contibuted to advance the cause of peace.

On March 7, President Hoover, in accordance with his
previous promise made during the Presidential campaign
in 1928, issued a proclamation convening the new Congress
in extraordinary session on April 15.  In his proclamation
he indicated that his purpose in calling the extra session
was to secure the enactment of “legislation to effect further
agricultural relief and legislation for limited changes of the
tariff” which he said “‘cannot in justice to our farmers, our
labor and our manufacturers be postponed.” It quickly
became apparent, however, from the discussions in the
public prints, that the activities of Congress, when it met,
would not be confined alone to the consideration of the
two propositions outlined by the President.

As to the credit situation this continued, as already
stated, a matter of great and growing importance, and, as
the month progressed, of deep concern. . The anxiety grew
out of the renewed expansion in speculation on Stock Ex-
change account and the concurrent further rise in rates of
interest, not alone for collateral loans secured by stocks
and bonds, but also in all other branches of the money
market, including those which serve the mercantile and
manufacturing communities and general business. The
developments in these particulars became disturbing in the
extreme, and they reached a dramatic climax in the last
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week of the month. = All through the month the doings of
the Federal Reserve Board were watched with the keenest
interest, not untinged with anxiety. The question on every
man’s tongue, at least in the financial world, was whether
or not there would be a further advance in the rediscount
rates by the Federal Reserve Banks (a question which was
being invested with a significance quite out of proportion
to its real importance since market rates for money ruled
much higher than the rediscount rates of the Federal Reserve
Bank and kept rising still higher irrespective of what the
Reserve Banks might do); also how far the Reserve Board
would go in its determination to curb speculative excesses,
what steps or plans would be taken to that end and what
the general effect of the Reserve Board’s policy, be it what
it may, would be.

Publie discussions of all these things did much to heighten

interest and anxiety. The Reserve Board would give no
intimation as to what plans it had under consideration or
what steps it contemplated taking, and this had anything
but a reassuring effect, coming at a time when interest
rates kept steadily rising. In speeches and addresses by
soveral of the Reserve authorities, the seriousness of the
situation, as viewed by them, was portrayed, and stress
laid upon the importance of cooperation on the part of the
member banks with the Federal Reserve Banks in the en-
deavor to check any further absorption of bank credit in
speculative loans. Governor Roy A. Young made another
one of his addresses in speaking before the Commercial
'Club of Cincinnati on March 16 in which he indicated the
reluctance felt by the Reserve Banks to a further advance
in their rediscount rates. One development of the month
which attracted no little attention was a discussion of the
credit situation contained in the annual report, made public
on March 8, of the International Acceptance Bank by Paul
M. ‘Warburg, the Chairman of the Board of Directors of
the Bank, The prominent part played by Mr. Warburg
in the early history of the Federal Reserve system gave
additional importance to his criticism of the recent policy
of the Federal Reserve. Mr. Warburg did not mince
words in indicating that he was not in harmony with such
policy. After saying that ‘“no central banking system may
safely permit its facilities to expand unless it is certain
of its determination and ability to bring about contraction
when eireumstances require.” He made the declaration
that “the Federal Reserve system, pursuing a well-conceived
and far-sighted policy, rose to a position of world leadership.
Yot within the short span of a year it lost that leadership
owing to its failure, promptly and effectively, to reverse
the engines at the critical moment.” He then added the
following: !

“The rudder then passed into the hands of Stock Exchange operators,
who have now for many months governed the flow of money, not only in
the United States, but in the principal marts of the world. History, which
has a painful way of repeating itself, has taught mankind that speculative
over-expansion invariably ends in over-contraction and distress. If a
Stock Exchange debauch is quickly arrested by prompt and determined
action, it is not too much to hope that a shrinkage of inflated stock prices
may be brought about without seriously affecting the wider circle of general
business. If orgles of unrestrained speculation are permitted to spread
too far, however, the ultimate collapse is certain not only to affect the
speculators themselves, but also to bring about a general depression in-
volving the entire country.

“From the economic lesson taught by the aftermath of the Great War,
we learned that the excessive creation of money or bank credit without
an equivalent production of assets spells inflation. Yet the public mind
does not appear to realize that the creation of an inflated purchasing power
is not a monopoly enjoyed by governments. When we consider that the
market value of the fifty industrial stocks, the twenty public utility stocks,
and the twenty railway shares, which are used in computing Standard
Statistics Company's index of the prices of stocks, has grown within two
years from approximately $17,500,000,000 to $33,000,000,000, we find
an accretion of approximately $15,500,000,000, an accretion in the majority
of cases quite - unrelated to.respective increases in plant, property, or
earning power. - Yet this stupendous bulgein *‘value” covers only a limited
number of corporations, and it does not include bank stocks, or some of
the subtlest elements of inflation—incorporated stock pools, called ‘'in-
vestment trusts.”” Nor does it comprise the gigantic enhancement of real
estate values. One can only leave it to the imagination to guess the amount
by which the inflation of values such as these exceeds the entire war debt
of the United States. 'In order to grasp the vastness of the sums involved,
it may be well to remember that the total value of our cotton, wheat, and
corn crops combined would amount to approximately $4,000,000,000.

“There are those who claim that the increase in the market value of our
securities is warranted by their intrinsic value. One might be more in-
clined to agree with that view if the present level of our stocks were not
sustained by a colossal volume of loans carrying unabsorbed securities,
of which $6,000,000,000 of brokers' loans form only a part, and if the
banking structure carrying this inflated inverted pyramid did not rest
on a basis of Federal Reserve credit, which in these last two years has been
stretched by an increase in the earning assets of about half a billion dollars
over what used to be their approximately normal size. Conditions such
as these recall to our minds the painful events of the years of 1919-21.
Yet the parallelism between that period and the present does not seem to
be properly appreciated by the general public on account of the fact that

billions of dollars poured into the Stock Exchange by domestic corporations
and from across the seas are not revealed by the barometer indicating the
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Federal Reserve System's condition and because the index does not register’
the same striking rise of commodity prices shown in the inflation period

of 1919 to 1920. It should be remembered, however, that in those years

there prevailed a shortage of commodities and a passionate demand for

them, while at present the world is craving for the ownership of shares

and for the satisfaction of new wants. Nobody would object to a fulfillment

of these desires so long as the necessary funds were provided from savings.

But when the savings of the masses are deposited as margins for Stock

Exchange speculations, and when the extravagant use of funds for specu-’
lative purposes absorbs so much of the nation’s credit supply that it threat~

ens to cripple the country’s regular business, then there does not seem to be

any doubt as to the direction in which the Federal Reserve System ought

to exercise its influence quickly and forcefully.

«Pgople who express the fear that increase in the Federal Reserve Bank's
rediscountrates might hurt business ¢verlook the far greater hurtthe country
will have to suffer if their advice to permit the situation to work itself
out were followed. Moreover, for approxiamtely the last six months
we have had, in effect, a bank rate of 7 or 8% for it is that rate which during
that period has directed the flow of gold to our shores and which has ex-
ercised a decisive influence in the fashioning of our domestic rate structure.
‘When commercial paper commands 53 %, and when bankers’ acceptances
sell at 534 %, rediscount rates of 414 % and 5% seem grotesquely impotent
and out of line. = Procrastination in bringing such rediscount rates into a
proper relation to actualties, hesitation in taking effectual means to re-
assert the Federal Reserve System's leadership, place a grave responsibility
on those in charge of its administration. . It is true that our inabilityfto
develop a country-wide bill market and our failure to establish on our
Stock Exchange a system of term-settlement dealings aggravate the diffi-
culties of our problem. But these defects of our system render the need
for determined leadership all the more imperative. That th¢ country’s
banking system is tossing about to-day without its helm being under the
control of its pilots gives cause for deep concern. Yet the fault does not
ssem to lie so much with the men in charge of it as with the structural
defect of its administrative organization. The banking fraternity would
be well advised to anticipate radical Congressional proposals by taking
the lead in seeking the lines along which reform may be brought about,””

Governor Young’s address at Cincinnati on March 16
appeared to be in the nature of a reply to the suggestion that
the rediscount rates of the Federal Reserve Banks should

‘now be raised or should have been previously raised. Dis-

cussing the demand for eredit for speculative purposes,
Governor Young declared that ‘‘the unusual demand for
this particular form of credit has had an effect upon_the
cost of all other forms of credit, so that practically all lines
of commerce and industry have been affected to a certain
degree.” He stated that ome of the remedies suggested
was that “the system should resort to the orthodox and
traditional method of correction by a rediscount rate, which
they think will accomplish the results desired. In making
such a suggestion, however,” he said, “‘they overlook the
fact that high money rates may not deter the speculator
when he is optimistie, but if they continue long may seriously
depress trade and industry. It is for this reason that the
system believes it should first use every effort to accomplish
the desired results by other means, though it may be com=
pelled at the end to resort to higher discount rates.” Gover-
nor. Young also made the statement that “‘this is not a
problem alone for the Federal Reserve System, or the banks,
but for all of us, and I feel justified in making a strong
appeal to you to give it serious consideration.” He pointed
out that “financing business through shares or bonds can%be
on a sound basis and when it is sound is entitled to credit,
but it is not entitled to all the credit or to an unreasonable
proportion of the total.” “It seems to me,” he added,
“that it would be the part of prudence for all who are lenders
to see first that business gets credit at reasonable ratesfand
let the others get what is left.” :

On the other hand, W. P. G. Harding, Governor of the
Federal Reserve Bank of Boston and former}Governor of
the Federal Reserve Board in speaking beforejthe Economic
Club of New York at its dinner at the Hotel Astor in this
city on March 18, strongly expressed hisbelief in the efficacy
of an advance in the rediscount rates of the Federal Reserve
Banks. He pointed out that dangerous tendencies were
developing. - “These tendecies,” he declared ‘‘ought to
be corrected and the sooner the better.” Helwent on to
say “a review lately issued by one of the large banksjpoints
out that during the past twelve months there has been an
expansion of credit of about 8%, while at the same time
there has been an expansion of production and distribution
of only 3 or 4%,. This difference represents inflation. The
best time to check inflation is during the period of its incipi-
ency. The longer the postponement the more serious the
inevitable result will be when inflation is checked, as was
clearly demonstrated in 1920.” Governor Harding noted
that “the periodic purchase and sale of Government securities
by Federal Reserve Banks had been going on for several
years and was for a time thought to be an effective means
of stabilizing eredit without resorting to substantial changes
in the discount rate. The experience of the early months
of the year 1928, however, proved that this method of
stabilizing credit cannot always be depended upon to be
effective. . . . ‘It appears also, that it was a mistake
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to advance the discount rate by only V of 1%, and tha.t 1t
would have been better to have adopted the time-honored
policy of the Bank of England and advance the rate a full 19%,.
Whenever it becomes necessary to administer a speculative
market the medicine of a rate advance, homeopathic doses
should be avoided.” Governor Harding referred to .the
Federal Reserve Bank rate as being ‘“no longer the dominant
rate.”’ . It is generally recognized, both at home and abroad,
he said, ‘‘that the master rate in this country is the call
money rate in New York which fluctuates at frequent
intervals from 6% to 12%,.”

There were other speakers before the Economic Club and
they also expressed widely differing views. ' Congressman
MecFadden, the Chairman of the House Banking and Cur-
rency Committee, spoke along the same linesasin his previous
addresses, saying that “it is not the function of the Federal
Reserve system to become involved in the control of specula-
tion, but that its principal function is to maintaid a proper
gold reserve, and to adjust the volume of currency and
credit to meet the actual needs of business, industry, trade
and commerce.” E. C. Stokes, Chairman of the Board
of the First Mechanics National Bank of Trenton and for-
merly Governor of New Jersey declared very emphatically
that the Federal Reserve system should “keep its hands off
the speculative field”” and reduce its rediscount rate instead
of moving it up further. Benjamin M. Anderson, Jr., the
economist of the Chase National Bank who also made an
‘address before the Economie Club of New York, expressed
the view that while admonition to member banks regarding
their discounting activities might well have its place in the
policy of control, the real effective control of the volume
of rediscounting is through the rediscount rate, which, he
held, should always be kept above the market rate charged
by great city banks to prime borrowing commercial customers.

In the meantime trouble was brewing in the money
market. Brokers’ Loans were evidently entering upon a
new era of expansion, and interest rates were rising all
around. The statement issued by the Federal Reserve
Bank of New York on Thursday, March 21, showed a
further increase in brokers’ loans for the week covered of no
less than $166,000,000 and this, though it came after a
decrease of $20,000,000 the previous week, followed $140,-
000,000 increase the preceding week and $30,000,000 in-
crease the week before, making $316,000,000 expansion for
the four weeks combined. The directors of the Federal
Reserve Bank of New York at their meeting on Thursday,
March 21, with these figures before them, kept the redis-
count rate unchanged, nevertheless, but it was evident that
increasing concern was being felt over the developments.
Rates for bankers’ acceptances were marked up another 14
of 19%, for all maturities on the same day (Thursday, March
21). On March 22, came advices from Washington saying,
that Governor George L. Harrison of the New York Federa;
Reserve Bank was then in conference with the Federa]
Reserve Board at Washington. It became known, too,
that the Federal Reserve had been in communication by
telephone and telegraph the day before with the New York
Reserve Bank at the meeting of the directors on that day.
It appeared that the Reserve Board had held two meetings
on March 22, one at 11 a. m. and another at 3 p. m. One
newspaper account said that the Federal Reserve Board
had gone into ‘“‘a somewhat mysterious meeting at 11 a. m.”
and added: .“Although the Board has held meetings fre-
quently of late, today’s gathering was considered of especia]
significance because of Governor Harrison’s presence and
because the Board called on its statistical department for
information. before going into session. All members of the
Board, including Secretary Mellon, attended the meeting.
Neither Secretary Mellon nor Governor Roy A. Young
would comment on the subject discussed.” ‘The Reserve
Board was again in session the next day, Saturday, March
23, a quite unusual thing for a Saturday. It happened, too,
that the Federal Reserve Bank at Chicago was holding
lengthy meetings, Chicago having troubles of its own. The
following week the situation entered upon its acute phase.
On Monday, March 25, another advance of 14 of 19, was
made in the rates for bankers’ acceptances, making the
sixth advance since the first of the year in acceptance rates.
The new advance brought the bid rate for 90 day bills up to
53{%. Making allowance for the commission charge for
accepting bills this brought the total cost of this form of
borrowing close to 7% per annum. The rate for commercial
" paper on names of choice character maturing in 4 to 6
months was quoted at stiff 6%, which however was merely

a nominal figure as there was vu'tually no market fgr paper
even of the gilt-edged kind. ‘Time loans on Stock Exchange
collateral advanced to above 8%, and, to cap the climax,
call loansfonJthefStock Exchange advanced to 14%, or the
highest figure sincefJuly 1 1920.

The situation was becoming critical. The next day, Tues-
day, March 26, afterfthe charge for renewals of outstanding
loans had been fixed at 129, there was an advance by rapid
strides, first to 15%, then to 179 and finally to 20%, the
highest figure since Feb. 5 1920. The stock market, which
had broken badly the day before now went all to pieces
and the day proved among the most eventful in Stock
Exchange history, with aggregate sales for the day of 8,246,-
740 shares, a new high record in all time.. The commodity
markets—grain and cotton in particular—also violently
declined. Matters had now reached an acute stage and as the
member banks were 'reluctant to extend their borrowing
at the Federal Reserve Banks, in view of the attitude of the
Federal Reserve Board, so repeatedly expressed, it began
to look as if money would become unobtainable at any
figure. It was then that the National City Bank of New
York appeared on the scene and made liberal offerings and
broke what threatened to become a money famine, out of
which unquestionably a panie would have resulted. * Quick
revival of the Stock Exchange ensued with recovery of the
bulk of the early losses.

The next morning (Wednesday, March 27) the New York
“Herald-Tribune” contained & statement in which President
Charles E. Mitchell explained the attitude and purpose of the
action of the bank, in coming to the relief of the market at
the time of dire need. Mr. Mitchell was quoted as having
said: “So far as this institution is concerned we feel that we
have an obligation, which is paramount to any Federal
Reserve warning, or anything else, to avert, so far as lies
within our power, any dangerous crisis in the money market.
While we are averse to resorting to rediscounting, for the
purpose of making a profit in the call market, we certainly
would not stand by and see a situation arise where money
became impossible to secure at any price.”” The ‘“Herald-
Tribune” said that disclaiming any attempt o speak for
New York bankers as a whole, Mr. Mitchell made it plain
nevertheless that he doubted whether any of the great banks
of the city would deliberately stand aside and see a crisis pre-
cipitated, rather than extend credit to the stock market.
As far as the National City was concerned, Mr. Mitchell
averred, no sooner did word come of the straightened credit
conditions which had caused the rates on demand loans to
leap successively from the renewal rate of 129 to 15% and
finally to 209, than the City Bank supplied a substantial
sum of money to the market.

The action of Mr. Mitchell provoked the ire of Senator
Carter Glass of Virginia and he issued a statement on March
28 declaring that Mr. Mitchell “vigor(lusly slaps the Reserve
Board squarely i m the face and treats its policy with contempt
and contumely.” Mr. Glass referred to the fact that Mr.
Mitchell was a Class A director of the Federal Reserve
Bank of New York and declared that the Board should ask
for the immediate resignation by Mr. Mitchell of his position
as Director of the institution.

Meetings of the Federal Reserve Board continued daily
until Thursday, March 28, when the Federal Reserve state-
ment of brokers’ loans appeared for the week ending March
27 and showed a reduction of $144,000,000 as a result of the
great liquidation which occurred during the violent collapse
on the Stock Exchange. Newspaper accounts stated that
the Board expressed great satisfaction over this and professed
to see in it indication of “the co-operation of the member
banks in diverting loans from the speculative market.”
Of greatest satisfaction to the Board, the New York ‘‘Journal
of Commerce’” on March 29 stated, was the drop of $88,-
000,000 in the New York Bank loans ‘“for the account of
out of town banks.” This was held to show that the banks
outside of New York City were in close co-operation with
the Board and that money was moving back to the other
Reserve distriets to take care of the spring demands of in-
dustry, commerce and agriculture. The Journal of Com-
merce went on to say that unusual importance attached to
the -semi-annual meeting of the Federal Reserve Board
Governors scheduled for April 1, April 2 and April 3. The
credit situation in Chicago, as already indicated, was also
deeply disturbed. At the Reserve Board’s meeting on
March 27 J. B. MeDougal, Governor of the Federal Reserve
Bank of Chicago, was present. - The daily papers stated
that the withdrawal of huge funds from the New York call
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money market was generally ascribed to the Chicago Re-
gerve district. Reports had it that a money pool of $40;-
000,000 had been or was being formed, but R. Arthur Wood
President of the Chicago Stock Exchange, stated that the
move to relieve the situation in no wise constituted a ‘‘money
pool.” - It appears, however, that considerable amounts of
Chicago money, which had been loaned out in New York
were withdrawn to help the local situation in Chicago and to
enable the Chicago banks to curtail borrowing at the Chicago
Reserve Bank. At Philadelphia, also, credit was scarce—
at least for Stock Exchange purposes.

Through it all the country’s trade and industry remained
undisturbed the same as in previous months and a high degree
of activity was maintained in nearly all lines of business.
The steel trade continued to give the strongest evidence of
this activity and in fact the steel mills were employed to
nearly maximum capacity. All previous monthly produe-
tion records of steel were broken. According to the ‘“‘Iron
Age’’ production in the Chicago district remained at practical
capacity; at 95% in the Greater Pittsburgh area and at high
rates elsewhere, while the average operations of the United
States Steel Corp. subsidiaries were estimated at 97%. In
its issue of March 28 the ‘‘Iron Age’’ said that a 25¢. a ton
advance in iron ore, a further stiffening of Northern pig
iron prices and new forward commitments in finished steel
were fresh evidences of the buoyant situation in‘the iron and
" steel industry. The advance in Lake Superior ore, estab-
lished on sales estimated at 1,000,000 tons, was the first
change in price since 1925 and the first increase since 1923.
The “Age’’ observed that inasmuch as a rise of 25e. & ton
in ore adds about 50¢c. a ton to the cost of making pig iron,
Northern blast furnaces already fortified with heavy book-
ings, had taken a still stronger market position. Closely
following the advance of 50c. a ton in the valleys, Eastern
Pennsylvania furnaces had raised prices an equal amount,
and Buffalo producers had increased quotations $1 a ton
for local delivery and 50c. & ton for Eastern shipment. A
Detroit furnace, it was stated, had announced an advance
of 50¢. a ton on foundry grade and $1 a ton on malleable,
and higher prices at Chicago were regarded as an early
~ possibility, though a contrary situation was noted in the
South, where a Virginia producer, influenced by a recent
drop of $1 a ton in Alabama iron, had reduced quotations
50c. a ton. The “Iron Trade Review’’ in its issue of March 29
remarked that never had so much pig iron and finished steel
been made as in the quarter year period then ending, yet
far from exhausting the country’s requirements, back logs
generally were longer and deliveries more deferred than when
the quarter opened. The “Age’” made the composité price
of pig iron Mar. 26 $18.38 a gross ton or the same as a month
before, and the composite price of finished steel 2.391c. a
1b. also unchanged.

In the case of the non ferrous metals a runaway market
developed in copper out of a fear that there might not be
enough copper to go around, though there appeared no
substantial reason for any such fear. According to figures
compiled by the American Bureau of Metal Statistics copper
production by the principal countries of the world during
the two months ended Feb. 28 amounted to 343,037 tons,
as compared with 285,092 tons in the corresponding two
months of the previous year. After the big rise in the price
in the metal in previous months, there was a further advance
during March of almost 5¢. alb. Lake copper in New York
rose from 19.62%c. March 1 to 24.1214c. March 30 and
electrolytic copper from 19 c. to 23 34ec.

Sharp advances occurred also in lead,

he New York price
being marked up first from 7.10e. to 7.25¢., then to 7.50c.
and finally to 7.75c. The price of tin, however, remains
irregulai. It did rise at one time, but reacted again.
The quotation here in New York March 30 was 48.87 Ye.

per lb. against 48.75¢. Feb. 28. In petroleum plans de-
veloped for sharply curtailing the production of crude oil.
Plans to hold down the output of erude oil during 1929
to the level of output for 1928 were approved at a meeting
in New York on March 27 of directors of the American
Petroleum Institute representing, it was stated, practically
the entire petroleum producing and refining industry in the
western hemisphere. The plan was to become effective on
April 1. It affected crude oil production on the Pacific
Coast, Gulf and Atlantic Coasts and the interior sections of
‘the United States as well as in Colombia, Venezuela and
Mexico.

In the textile trades the feature was the revival of the cot-
ton goods industry. Reports from New Bedford stated

that the industry was in fact outdoing itself, that at no time
in official record had the nation’s mills been so active as they
had been so far in 1929, operations ranging around 110%
of single shift capacity, or more, the first three months of
1929. Most of this activity was due to operations in the
fine goods branch of the industry, the highest comparative
gains being made there and of course also New Bedford
suffered from a long strike in 1928.  The South, however,
was. enjoying the greatest activity, the cotton growing
States continuing their overtime operations while in the
North no State was able to boast that its mills as a whole
were running more than on a single shift, if fully that.
The Census Bureau statement for the month of February,
issued March 15, showed that the quantity of cotton con-
sumed by the mills of the country was 598,098 bales of lint
and 68,060 bales of linters, compared with 572,875 bales of
lint and 57,798 bales of linters in February 1928 when the
month contained one more day, it having then been leap year.
The price of raw cotton was maintained at a relatively high
level during March, the price of middling upland spot cotton
in New York having been 20.70c. March 1 and 20.95c.
March 28, the last trading day, the Cotton Exchange having
been closed both on Good Friday, March 29, and on Satur-
day, March 30. At one time in the early part of the month,
that is on March 8 and March 9, the price was as high as
91.65¢. Print cloths at Fall River for 28 in. 64 x 60 were
marked up March 6 from 5%c. to 5%c. In the woolen
goods division the feature was the Golden Fleece Pageant
at the Hotel Roosevelt in this city, which was fully attended
and had the effect of greatly stimulating interest in woolen
fabrics. The American Woolen Co. opened its women’s
wear lines for the fall trade on March 19 and this also offered
some attractive displays. In the case of re eat numbers
prices were from 5c. to 221sc. lower than at the opening of
the fall lines for 1928. Most of the lines, however, were
wholly different from any shown in past seasons and em-
braced many new styles in keeping with fall fashion trends.
Prices of raw wool at the auction sales abroad tended lower.
Raw silks again moved lower after some improvement in
prices the earlier part of the month. Japanese double
extra 13-15 deniers were. down to $5 @ $5.05 March 31
against$5.10 @ $5.15. Feb.28In the 20.22 deniers Japanese
crack double extra were also down to $5 @ $5.05 against
$5.15 @ $5.20 on Feb. 28. Crude rubber again fluctuated
3u1te widely, now up and now down, but with a sharp net
lecline for the month, ribbed smoked sheets for spot de-
livery in the New York market being down to 227% bid and
2314c. asked March 30 against 2614 bid and 26 1s5¢. asked
Feb. 28; 2214 bid and 2234c. asked on Jan. 31 and 18c. bid
and 194c. asked on Dec. 31 1928. : ;

Grain prices suffered further sharp declines during March. -
Prospects for growing winter wheat cropin the United States
greatly improved, besides which the visible supply in both"
Canada and the United States remains very heavy. The
grain markets were also badly hit the latter part of the
month by the tension in money and the crash in the stock
market. = The May option for wheat in Chicago declined
from $1.2534 March 2to $1.1514 March 26 the day of thegreat
crash in the stock market and was $1.1714 @ $1.18% March
30. The May wheat option in . Chicago fell from $1.3014
March2to $1.18 March 26 and closed March 30 at $1.21 }e.
The March corn option at Chicago declined from 96 34ec. March
1 to 89¢. March 26 and closed March 30 at 92c. The
May option for corn at Chicago tumbled from $1.01 March 1
t0 9034c. March 26 and closed March 30 at 94 Ve, The
March option for oats fell from 49c. March 4 to 4434c.
March 30, while May oats at Chicago fell from 52c. Marech 1
to 44}{c. March 27 and closed March 30at 4635. . Cuban raw
sugar reached still lower figures; one time, that is on March
14, it was back to 2¢. a lb. as against 1 61-64 Feb. 28, but
the latter part of the month there was a drop to 17%ec. In
the case of the wholesale price of refined sugar at New York
the leading refineries reduced to 4.75¢. on March 5 with the
Federal Sugar Co., quoting a range of 4.75 @ 4.80, but
the very next day the price was marked up again to 4.90c.
with the Federal quoting 4.90 @ 4.95 the same as at the
close of February. Coffee prices weakened somewhat and
No. 7 Rio was quoted at 173{c. bid March 30 in the New
York market against 1814 @ 18%c. on Feb. 28 and at the
end of January and at the end of December.

NEW SECURITY ISSUES AND DIVIDENDS IN MARCH.

. March issues of foreign Government securities offered
in the domestic market were on 2 smaller scale than in the
previous month. The_ offering of $50,000,000 Kreuger &
Toll Co. (Aktiebolaget Kreuger & Toll), Stoekholm, Sweden,
5% sec. s. f. gold debs. at 93 and int., was the most prominent
issue of the month. The next largest offering was $15,-
000,000 Bell Telephone Co. of Canada, 1st mtge. 5% gold
bonds, series “B,” at 100 and int. The following table
includes all of the foreign security issues offered in this
country during March:

$10,000,000 Republic of Chile.—External loan s. f. 6% gold bonds at
0314 and int., to yleld6.48%, due March 1 .1962, by the
National City Co. &.4_32 000,000 offered simultaneously in the
London market by N. M. Rothschild & Sons).
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50,000,000 Kre 15:’ &' Toll "Coi (Aktiebolaget Kreuger & Toll),
olm, Sweden.—57%, secured s. f. gold debs. (bearing
warrants for purchase of American ctfs. re) resenbing g/[artlci-

atlng debs ) at 98 and int., to yield over g %%, d
959, by L & ‘Oo., Guaranty Co. of New York,
the N’ationa.l City Brow-n Brothers & Oo., Dillon, Read &
0., Clark, Dodge &: "Co. and the Union Trust Co. of Pitts-
Bouagra e Substantial blocks of this issue were offered in other

T

15,000,000 Bell Telephone Co. of Canada.—1st mtge. 5% gold bonds,
at 100 and int., due June 1 1957, b Higgin-
son & Co Bank of Mont-real and Harris, Forbes & Co.

10,000,000 Power Corp. of Canada, Ltd.—4 %49, g 30-year conv. debs.
" at 100 and int both in Canada and the “United
States due Mar. 11959, by A. Iselin & Co., New York, and
Nesbibt Thompson & Co Ltd., Montreai.

6,000,000 Shmmnlgan Water & Power Co.—I1st mtge. & coll. trust
f.4%% old bondu4 6(?1;'68 ;B i ai)t mnd int., due Ma: 1
g over oy bY & a. g group comp
. & Qo., Lee, Alex. rown&
Sons, Jackson & Curtis and Mi.nsch Monell & Co., Inc. A
. subsfantial amount of this issue will be sold slmultaneously
by a banking group in Canada.
6,000,000 Great Britain & Canada Investment Corp.: Kf
conv de 8. at 8100 and int. (with warrants), due prfl 1 1959.
by A New York, and Nesbitt, Thomson & o
Ltd., Montreal hese debentures are offered for sale slmul—
t;aneously in the United States, Canada and Europe.

F¥ Domestic offerings in March show & decided falling off
in the number of issues placed as compared with February,
The largest piece of financing for the month was:the offering

of $50,000,000 Cities Service Co. 5% gold debs. at 9714 and -

int. Two other offerings of size were 2,000,000 sha.res of
The Aviation Corp. (Del.) common stock at $20 per shar
and $35,000,000 Eastern Utilities Investing Corp. 6% golci
debs. at 98 and int. The financing classified as to the
nature of business and size of issues is shown below, the
table including. only issues of $5,000,000 and above:

RAILROAD FINANCING.

$20,000,000 Texas & Pacific Ry.—Gen. & ref, migo. 5% gold bonds,
geries “O." at 9934 and int., due April I %9, by Kuhn,

PUBLIC UTILITY FINANCING.

$50,000,000 Citlel Service Co.—5% gold debs., at 97}4 and int.,
éz common stock purchase wma.nt;s) by
Harris Forbes Co., Halsey Smarb& Co., Inc., The Nat.iona.l
City Co., Bonbrig t & Co nc . H. Rollins & Sons, A. B.
Leach & Co., ecurities Corp., Pearson-Taft
! Co. and Henry L boheﬂ;y & Co.
35,000,000 Ealtern Utilities Investing Corp.——5% gold debs (with
‘A’ common stock ﬁurcha.se warrants) o
gge MarCIS 1054, by Harris, Forbes & S ant E Halsey,
uart o
30,000,000 lnternatlonal H dro Electric System.—69% conv. gold
bs at 100 and int., due April 1 1944, by Chase 8 t,ies
Bankers Co. of New York Ha.rr orbes & Co., Lee,
ngglnson&Oo,B lair & Co. ,Haes Stuart & Co.,
Inc., E. H. Rollins & Sons and kedmon 0.
250,000 shs. Electru: Bond & Share Co.—$6 cum. pref. stock (no par),
5 66%, at $106 per share and divs., by Bonbright

due

0-

INDUSTRIAL AND MISOELLANEOUS.

2,000,000 shs. (The) Aviation Corp. (Del.).—Common stock (no par
value}z at 820 per share, by Lehman Brothers, W. A. Harri-
, Inc., Hallgarten & Co,, Chas, D. Barney & Co.,
Edward B, Smith & Co- Guardian Detroit Co., Ing., Pynchor
& Co., Hm Farwell & Oo., E, F. Hutton & Co., Lane, Piper
& Jaffray, Inc., AlrInvest.ors inc., Jessup & Lamont, Rogers,
Caldwell & Co., Inc., Pash Walbridge and Halle & Stieglitz.
(The issue was oversubscribed. )

330 800,000 P';uladelphia & Reading Coal & lrma4 (9:0.—20—:70&1' conv.
debs .

, at 100 and int., due Mar. Stockholders of
the Philadelphia & Readng Coal & Iron Corp. are given the
right to subscribe to $2,200 of bonds for each 100 shares of
stock. The issue has been underwritten by Drexel & Co.

250,000 shs. Electric Shareholdings Corp —$6 cum. conv. pref. stock
(optional stock div. ser 3100 ger ahare and div., by a
syndicate composed of the .')' a.nking borp o
Chase Securities Corp., Blyth & s J R llins & Sons,

Blair & Co., Inc., and 'Cassatt C
$18,000,000 (Marshall) Fleld & Co., Chicago.—I1st mtge. 5% bonds,
ue serially from June 1 1932 to June 1 1949, by F rst Trust
Entire issue sold to the Metro-

Savings Bank, Chicago.

politan Life Insurance Co.

750,000 shs. gnournn:hareu Corp. of Delaware.—Class '‘A" stock, at,

oldman Sachs Trading Corp. has agreed

217% per share (the
Insuranshares

to purchase 250,000 shares of the stock), by
Corp. of New York.
$15,000,000 (John) Wanamaker Philadelphia.—Real estate 1st mtge.
% 8. f. gold bonds of James P. Rothwell, at 101 ¥ and int.,
to érield about 5. 40% maturing Aprll 1 1949 by Brown Bros.
d(llL‘ldwa.l('J Smith & Co Elkins, Morris & Co. and Thos.
e &
10,000,000 National Bond & Share Corp.—Oapital stock (no par value),
t $53 a share, by Dominick & Dominick. = Approximately
10% was subscribed for by the partners and employees of the
firm, the remainder by customers and private wire corre-
spondents of the f
150,000 shs. (Fred T.) Ley & Co., lne.——-Cagital stock (no 8“ value), aﬁ
57 per s are. bﬁ' Straus & Co., Inc., and Foster, M
onne ew York.
$7.000,000 Warner- Quinlan Co -—-6‘7 conv. gold debs. at 9834 and int.,
to %ield over 6.20%, and due Mar. 1 1939, by Hayden, Stone

10,000 un.ltsC er Bessemer Corp.—100,000 shares of $3 cum. pref.
t:oc]g series A, with warrants, and 40,000 shares common stock
in units of 10 shares of pref. and 4 shares of common at $660
per unit, by the National City Co. and August Belmont & Co.
$6,500,000 Schulte United Properties, Inc.—54% gold debs. (with
common stock allotment ctfs.), at 100 and t., due Mar, 1
1959, by Otis & Co. and Harris, Forbes & Co.
200,000 shs, Starrett Corp.—Common stock no par value) at market
(about s31—$3 per share). by G hrstrom & Co. ., Inc.,
Edward B, & Oo., Janney & Co. and Graham, Par-
sons & Co.
300,000 shs. Roosevelt Field, Inc. -CaPltal stock (no par value), at $18
er share, by Edward B. Smith & Co., Chas. D. Barney & Cao.,
itt, Farwell & Co., Pynchon & Co., Janney & Co. and the
Aviation Corp.
200,000 shs. Pubhc Investing Co.—Capital stock (with option warrants),
t $25 per share, by Frederick Peirce & Co. )
MUNICIPAL FINANCING
$28,000,000 Sbate of Arkansas 5% hlghway and toll bridge bonds, due
erfally from 1930 0 1962, purchased by a syndicate headed
bg Halsey, Stuart & Co New York. The bankers paid
0.002 for a $14, 000 000 block of the bonds sold and secured
a 90-day option at 100.50 on the remaining $14,000,000.
Oibi{igezti’?g; were offered for public investment prlced to
yie. 0.

9,250,000 Newark (N. J.) 434 % bonds, due serlal]g‘ from 1929 to 1968
inclusive, awarded to & syndicate headed by the Guaranty Co.
of New York. Successful group purchased the bonds consist~
ing of five Issues at prices representing an interest cost basis
to the city of about 4p 49%. 1Ijzsueu were re—offered for invest~
ment, priced, according to maturity, to yield 4.4

5,000,000 State of West Virginia road bonds, due from 1945 t.o 1954
inclusive, awarded as 434 s t0 & grou headed by the Bankers
Co. of New York at 100.7199 of about 4.44%. Suc-
cessful bidders re-offered the bonds for investment at prices
to yield 4.44%.

Changes in dividend declarations during March were
many. The following table, divided into two sections
namely, “Favorable Changes’ and ‘“Unfavorable Changes,’
gives the more important of the changes:

FAVORABLE DIVIDEND CHANGES.

Abbott Laboratories, North Chicago, I1Il.—Initial quar. div. of 50c.
per sh. on the common stock

Allegheny Steel Co.—Extra dlv of 25¢. per sh. in addition to regular
monthly div. of 15¢. per sh. on the common stock.

American Cities Power & Light Corp.—Inithl reg. quar. div. of 75¢,
sh, or 1-32nd of a sh. of class B stock, on the class A stock and of 1%
class A stock on the class B stock.
American Pneumatic Service Co.—Div. of 75c. per sh. on the 2d pref.
stock and the reg. quar. div. of 13{ % on the 1st pref. stock. In Dec.
1928 50c. per sh. was paid on the 2d pref. stock. ;

Anl:;r[;un Screw Co.—Quar, div. on capital stock incrensed from 1% to

4%

American Surety Co.—Quar, div. of $150 sh, on new $25 par capifal
stock, Prior to s gnt up on a 2-for-1 basigq: uar, div, ? $2.50 and an
exta of $2 was paid on the old capital stock of $50 par.

Anchor Post Fence Co.—Quar. div. of 234 % in stock, or 85c. a sh. ln
cash on common stock compared with an ial div. of 75¢. a sh, in cash
and 5% in stock

Backstay Welt Co.—l% stock div. and the reg. quar. div. of 50c. per sh.
{m foom.mon stock compared with an initial div. of 50c. in cash on Jan, 1
a8’

(J. T.) Baker Chemical Co.—Initial quar. div. of 18%c. per sh. on the
common stock.

Bankers Secuntiu Corp., Phila.—Extra divs. of 94c. per sh. on the
common and ggr sh. on the pref. stock in addition to the quar, dlvs ;
of 75¢c. persh on both issues.

Blnl:} Mfg. Co.—Initial div. of 37}4¢. per sh. on the class A cum, conv.

(T. E Blnell Co., Ltd., Elorn, Ont.—Initial quar. div. of 50c. per sh. :
on t e common stock,

Boston & Maine RR.—Div. of $1.50 per sh. on the old non-cum, ptef
:vbocker zﬁr $100. First payment since 1920 when two divs. of 2% each

© D

Budd Wheel Co.—Diy. of $5.25 ﬁr sh. on account of accumulations on
the pref. stock. This payment includes the current div. as well as the
two quar. deferred divs

Bullard Co., Bridgeport, Conn.—Initial quar, div. of 40c. per sh on the
capital stock.

Canadian Canners, Ltd.—Quar, div. on cony. pref. stock (no par) in-
creased from 15c¢. a sh, to 20c. a sh. In addition an initial div. of 1 e,
a sh. was paid on the common stock.

Canadian Car & Foundry Co., Ltd.—Quar. div. of 1% % was resumed
on the common stock.

Canada Iron Foundries, Ltd.—Div. of 5% on the non-cum. 6% pref.
stock, the first payment since Jan. 15 1927 when 4%, was paid.

Canal Construction Co.—Initial reg. quar. div. of 37%c¢. per sh. on the
convertible preference stock,

(A. M.) Castle & Co.—Extra div. of 25c. per sh. in addition to the reg.’
quar, div. of 75c, per share.

Ce Co. Mfg. Co., lnc.-——Quar div. increased from 44c. per sh. on the
eommon stock to 6234c. per share.

Cengnl Coal & Coke Co.—Quar. div. of 1}{ % resumed on the 5% cumul,
pref. stock,

Century Electric Co., St. Louio, Mo.—8tock div. of 5%

stock. Quar, div: of 134 % in cash was paid on Jan. 1 las

Chase Brass & co;xm Co.—Initial quar. div. of 13§ % on the 6% cumul.
pref. stock seri

City Financial Corp.—Extra div. of $1 per sh.. compared with 1234c.
paid in Dec. on the class A stock and an extra of 50c. per sh. on the
class B stock as against 6 }{c. per sh. the previous quar,

Cleveland Electric Illuminating Co.—Quar of 30c. ger sh. on new
common stock. Prior to split up on a IO-for-l basis $2.50 per sh. was
paid on old common.

Commonwealth Power Corp.—Reg. quar. div. of 75c. per sh. and an
extra div. of $1 per sh. on common compared with a quar. div. of 62%0.
per sh. and an extra div. of 50c. per sh. paid a year ago.

Consolidated Paper Box Co.-—Initial quar. div. of 25¢. per sh. on the
no par value class B stock.

Consolidated Steel Corp.—Initial quar. div. of 43%c. per sh. on the
$1.75 div. cum. pref. stock.

Davenport Hosiery Mills, Inc.—Initial div. of 50c. per sh. on common
stock in addition to the reg. quar. div. of $1.75 per sh. on the pref. stock.

Dna‘mc&nd Shoe Corp.—Initial quar. div. of 37}4¢. per sh. on the common
stoc!

(Joseph). Dixon Crucible Co.—Extra div. of 2% in addition to the reg.
quar, div. of 2% on the capital stock.

Devonshire Investing Corp.—Initial quar. div. of 50c. per sh. on the
common st .

Dexter Co., Fairfield, lowa.—Initial div. of 35c. per sh. on the com. stock.

Eastern Massachusetts Street Ry.—Initial div. of 3734c. per sh. on the
common stock.

Eastern Utilities lnveﬂ:mil Corp.—Quar, div on the partic pref. stock
increased from $1.50 per s 1.75 per share.

Electric Household Utilitiel Corp.-—Stock div. of 1%4% and a quar.
div, of 25¢. per sh. Company resumed divs, in January with a payment
of $1 per share.

Ferro Enameling Co., Cleveland, Ohio.—Initial quar. divs. of $1.25 per
sh, on the class A stock and 25c. per sh. on the class B stock,

Fokker Aircraft Corp. of America.—Initial quar. div. of 433{c. per sh.
on the 7% 1st pref. stock.

General Refractories Co.—Extra div. of 50c. per sh., an adjustment
div. of 25¢. per sh. and the reg. quar. div. of 75c. , per sh: are.

General Spring Bumper Corp.—Initial quar. divs. of 37c. per sh. on the
class A conv. pref. stock, and 37 }4c. per sh. on the class B common stock.

General Stockyards Corp.—Extra div, of $1 per sh. on common in ad-~
dition to quar. div. of 50c. per sh, and a quar. div. of $1.50 per sh. on
conv. pref. stock.

Geometric Stamping Co.——Initial div of 30c. per sh. on the common
stock covering a two months’ peri

Goldsblatt Bros., Inc. —tggli:tial quar div. of 3734c. per sh. or 134% in

stock on the common s
Granby Consolidated Mining, Smelting & Power Co.—Quar. div. of
31'37” per sh. on capital stock compared with $1.50 paid in previous
er.
Grigsby-Grunow Co., Chicago.—Quar. div, of $1 per sh. on capital
stock com, &Pa.red with quar div. of 75¢, per sh, and an extra div. of 25¢.
per sh. paid in January last.

Habirahaw Cable & Wire Corp.—Initial div, of 25c. Der sh. on capital

Hahn Department Store-, Inc,—Initial quar. div. of 15% on the 614 %
cum. conv, £

on the common
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Hart & Cooley Co., Hartford, Conn.—Extra div. of 50c. per sh,
quar, div. inc‘zr'eaa from 51.25 to $1.50 per share. - " TR plts

Hayes Body Corp.—2% stock div. instead of the quar. cash div. of 75c.
a sh. on the common stock.

Hazel-Atlas Glass Co.—Extra div. of 25c. per sh. in addition to reg.
gu:rréeglv. of 50c. per sh. An extra div. of 12}4c. was paid the last
u; "y

Hoskins Mfg. Co.—Stock div. of 25% and extra cash div. of 15c. a sh. in
addition to the reg. quar. div. of 60c. a sh. on the common stock com-
pared with an extra div. of 60c. per sh. paid in December last.

Houdaille-Hershey Corp.—Initial quar. divs. of 62}c.per sh. on class A
gitock dgill]ld %7%0. pec!l' %‘:l. 01111 cla(s}s B stock. lTliese : g% é»(()mal tlie former
Qu! e Corp. and Hershey Corp. annual rates of §2. i
class A and $1.50 per sh. on {he class B stock, C Per Al o the
Hydraulic Brake Co.' (Calif.).—~Quar. div. increas
y on the common stock.( l ) " o0, fro SRt it %
nsull Utility Investments, Inc.—Initial quar. div. of $1. ’
i on the 35.68 prior pref, stock., g 478 e ol
nsuranshares Management Co.—Extra distribution of .
*B" share in additlog to a semi-annual distribution of 34c.7 (lncl eggh ?'aKH
share representing a total of $1.05 for the series A-27 trust certificates.
International Nickel Co. of Canada, Ltd.—Initial quar. div. of 20c.
per sh. on new common stock. Prior to the acquisition of the Inter-
national Nickel Co. of New Jersey on the basis of 6 shs. of the Canadian

! gnoe' ﬁ)&érsh. of New Jersey Co., a quar. div. or 75¢. per sh. was paid by

Joint lnves.tors Inc.—Quar. div. inm‘ease& from 25c. per sh. to i

§ sh, m‘lg an extra of 95¢. per sh. on the class B common%r.ock. 800, per
onas & Naumburg Corp.—Initial quar. div. of 75¢c. per sh,

lccumul. pref, stock? P y e S0, DOx 00100 the 39
entucky Rock Asphalt Co.—Stock div. of 5% in addition to a quar
div. of 40c. per sh. on common stock compared with 3 f

KSI pez(': annum paid previously. o dive, st the rave.of
ings County Lighting Co.—Quar. div. increased f
on common stock to 818.50 per share. et e & e

Knapp-Monarch Co., St. Louis, Mo,—Initial quar, div. of 8 i h.
anptge cumul, pref, stoek. - . : ity

Lambert Co. (Del.).—Quar. div. increased from $1.25 per sh. on the
common stock to $2 per share. ~An extra of 50c. per sh. in addition to the
reg. quar. div. of $1.25 was paid in the four preceding quarters.

ﬂ.as?gcll{iryant, Inc.—Initial reg. quar. div. of 50c. per sh. on the common

Langendorf United Bakeries, Inc.—Initial quar. div. of 50c. per sh. on
class B stock. £

Yehigh Valley Coal Corp.—Initial div. of 75c. per sh. on the preferred stk.

Link-Beit Co.; Chicago—Div. of 60c. per sh. on the common stock
payable June 1. - A similar payment was made on this issue on Mar. 8.

Loose-Wiles Biscuit Co.~Quar. div. on common stock increased from
40c. per sh. to 65c. per share.

Macmillan Petroleum Corg.
per sh. to 50c. per sh. on the capital stock.

Magma Copper Co.—Quar. div. of 1.25 per sh. on common stock com-
pared with $1 per sh. paid the previous q er. K

(J.) Magnin & Co., Calif.—Quar. div. increased from 25c. per sh. to
373%c. per sh. on common stock,

Mercantile Discount Corp. (Del.).—Initial quar. div. of 50c. per sh. on
the $2 cum, . stock.

(Del.).—Quar. div. increased from 3734c.

div, class A conv. pref.

Mexican Petroleum Co., Ltd.—Special cash div. of $40 per sh. in ad-
dition to reg. quar. div. of $3 per sh. on the common stock.

Michigan Central RR.—100% cash div. on capital stock compared with
50% paid in 1927. ;

Michigan Steel Tube Products Co.—Initial quar, div. of 37}4c. per sh.
on t%e common stock. :

(Hdz Mllgrim & Bros., Inc.—Initlal quar. div. of $1.75 per sh. on the $7

v. cum, pref. stock. ;
Monroe Chemical Co.—Initial reg. quar. divs. of 87%4c. per sh. on the
-pref. stock and 37}4c. per sh. on the common stock.

Morris Plan Co. of New York.—Quar. div. of 60c. per sh. on new caj ital
stock of $25 par value. Quar. divs. of $2 f»et sh. previous to split-up
on a 4-for-1 basis were paid on old common of $100 par value.

National Bellas Hess Co., Inc.—Initial quar. div. of 25c. a sh. and four
quar. stock divs. of 1% each on new common stock, the old common
shs. were recently exchanged fer the new stock om a basis of three new
shs. for one old share. )

National Dairy Products Corp.—100% stock div. on the eommon stock

National Food Products Corp.—Initial 4%3stock div. on class B stock.

National Tea Co., Chicago.—Quar. div. of 3734c. per sh. on new common
stock compared ‘with 81gpald quar. on old common prior to the split-up
on a basis of four new shs. for each sh. held.

Nevada Consolidated Copﬁer Co.—Quar. div. increased from 50c. per
per sh, to 75c. per sh.on t e‘c‘:apiml sto(f:k%c "

Newton Steel Co.—Initial quar. div. of . per sh. on new common
stock, recently split 2-for-1 as against $1 per sh. paid quarterly on the old
common stock.

New York Title & Mortgage Co.—Extra div. of 2% in addition to reg.
quar, div. of 5%.

Nickel Holdings Corp.—Initial div. of $1.20 per sh. on the commen stock.

Ohio Wax Paper Co.—Initial quar. div. of 40c. per shi ;); ;she com. :toqkd

lectric Co., Warren, Ohio.—Extra div. of c. per sh. an

P.:l;:;f’ (glar. div. of 50c. per ’sh. on the common stock. Prior to the
3-for-1 split-up in January last a reg. div. of $1 per sh. and an extra
of 50c. per sh. were paid.

Penn-Ohio Edison Co.—Stock div. of 1-50th of a sh. in addition to reg.
quar. cash div. of 25¢. per sh. on the common stock.

Pittsburgh Screw & Bolt Co.—Initial quar. div. of 35c. per sh. on
common B0k, . bacco Co.—Quar. divs. of 60c. per sh, on the new

i nolds Tobacco Co.—Quar. divs. O . per sh, on-

(Rco{mx)nsne ’;.n(c,ll%ommon “B" stocks: this is equivalent to $1.50 per sh.
gakils on old shs. which were recently exchanged for new shs. on a 234-for-1

a8

Rio Grande Oil Co. of Del.—Resumes divs. by payment of 1% % in
stock and $1 in cash on each share of capital stocl. )

Rochester (N. Y.) Gas & Electric Cox‘r-)p.——Qua.r. div. increased from
50c. per share on the common stock to 75¢. per share.

Rossville Commercial Alcohol Corp.—Initial quar. div. of $1.75 per sh.
on the $7 div. conv. pref. stock.

Scott Paper Co.—Quar. div. increased from 25c¢. per sh. on common to
35c¢. per sh.

Schulte-United 5c. to §1 Stores, Inc.—TInitial quar. div. of $1.75 per sh.
on the pref. stock.

Seaboard Dairy Credit Cor —Initial quar. divs. of 13{ % on the 7%
cumul. pref., series A and 50c per sh. on common stock.

Sieloff Packing Co., St. Louis.—Extra div. of 60c. per share on common
Stock in addition to quar. div. of 30c. per sh. :

Spicer Manufacturing Corp.—Initial quar. div. of 75c. per sh. on the
cumul. pref. stock

(A Stein & Co.—Initial quar. div. of $1.6234 per sh. on the 634 % cum.
pref. stock.

Steinberg's Drug Stores, Inc.—Initial quar. div. of 87}4c. per sh. on
the cumul. conv. pref. stock.

Telautograph Corp., N. Y.—Quar. div. increased from 25c. per sh. to
50c. per sh. on the common stock.

Thompson's Spa, Inc.—Initlal quar. div. of $1.50 per sh. on the $6 cumul.

L pref. stock.

Time-O-Stat Controls Co.—Initial quar. div. of 50c. per sh. on the $2
cum stock

. div. conv. cl i
Co.—Initial quar. divs. of 87}4c. Der sh. on the

cony. stock and $1.50 per sh. on the class B non-

ass
ited Li Su
United Liner 3000

cumul. $6 conv. qfock.

h://fraser.stlouisfed.org/

United Paper Box Co., San F isco,—Ini . div, of 40c. ‘

on.iahe calgss At;:o d: ' an ; “,,n_f 7nco —In tial qu:n' dlj of 4(c. per sh

United States Bobbin & Shuttle Co.—Div. on common stock increased
from 50c. a sh. to 75c¢. a sh.

United Verde Extension Mining Co.—Quar. div. increased from 75c.
per sh. to $1 per share. «

Universal Theatres Concession Co.—Div. of 20% on the class A stock,
covering arrearages up to and including July 1 19§9.

Utah Copper Co.—Quar, div. on the capital stock increased from $3 per
sh. to $4 per sh.

V:gggg Sales Corp.—Initial quar. div. of $1.75 per sh. on the preferred

Van Sicklen Corp.—Initial quar. div. of 50c, per sh. and an extra div.
of 15¢. per sh. on the partic. class A stock.

(S. D.) Warren Co. (Pulp & Paper).—Initial quar. div. of $1.50 per sh.

on common stock.

Weinberger Drug Stores, Inc.—Quar. div. increased from 40c. per sh.
to 50c. per sh. on the capital stock.

West Coast Bancorporation, Portland, Ore.—Initial divs. of 25c. a
sh. on both the class A and B stocks.

Western Electric Co., Inc.—Quar, div. increased from 75c. per sh. on
common stock to §1 per share. £

Wextark Radio Stores, Inc.—Initial quar. div. of 50c. per sk. on the
capital stock.

Wheeling & Lake Erie Ry.—A div. of 3% % on the prior lien 7’7 stock
for the period. (Nov. 1 1017 to_ May 1 1918), compared with ?’ pald
in November 1918 for the period from Nov. 1 1916 to Oct. 31 1917.

Woodruff & Edwards, Inc.—Initial quar. div. of 50c. per sh. on the
partic. class A stock. P

-UNFAVORABLE DIVIDEND CHANGES. i
Aetna Rubber Co.—Quar, div. decreased from 50c. a sh. to 25¢. a sh.
on common stock.
Albany Perforated Wrapping Paper Co.—Div. on com. stock omitted.
Artloom Corp.—Quar. div. decreased from 75¢. per sh. on common stock
to 50c. per share.
Asbestos Corp., Ltd.—Quar. div. of 1% % on the 7% non-cum. pref.
stock omitted.

Clark Lighter Co., Inc.—Quar. div. of 65c. per sh. on the $2.60 cum. div.

conv. ‘*A’" stock omitted

Conley Tank Car Co.—Quar. div. on common stock omitted.

Davis Industries, Inc.—Quar. divs. of 31%c. per sh. omitted on the
class A and class B stock.

Empire 38th Street Corp., N. Y.—Quar. div. of 25¢. per sh. on common
stock omitted.

Leonard, Fitzpatrick Mueller Stores Co.—Quar, div. of 374c. per she
OR COmMmon o 7

Marion (@hio) Steam Shovel Co.—Div. on common stock omitted.

Morgan's, Inc.—Quar. div. on the class B stock omitted.

Morgan Lithograph Co.—Quar. div. of $1.25 per sh. om the commen
stock omitted.

National Cottonseed Products Corp.—Quar. div. of 13 % on the 7%
cumul, pref. stock omitted.

Rubber Service Laboratories Co., Akron, Ohio.—Quar. div. of 60c.
per sh. on common stock omitted.

St. Joseph South Bend & Southern RR.—Semi-annual div. on common
stock decreased from ¥ of 1% to 34 of 1%.

Salt Creek Consolidated Oil Co.—Quar. div. decreased from 20c. a shar e
to 10c. a share.

Ward Baking Corp.—Quar. div. of $2 per sh. on the class A non-cum,
common stock was omitted.

THE STOCK MARKET DURING MAECH 1929,

The stock market during March suffered a violent up-
heaval, resulting in a crash which will probably rank as one
of the most noteworthy in Stock Exchange history. The
collapse grew directly out of the temsion in the mone
market, which kept steadily getting worse as the mont
progressed and finally reached an acute stage, where it
actually seemed that loans on collateral security, the life
blood of Stock Exchange speculation, might not be pro-
curable at any interest rates, no matter how high. It
developed that only scant supplies of funds to loan out on
the Stock Exchange were available, while the demand was
more than ordinarily urgent, this being due to the strenuous
efforts made by the Federal Reserve Board to reduce member
bank borrowing in aid of stock speculation, making these
banks reluctant to seek additional accomodatiom at the
Federal Reserve institutions, when the stage of extreme
pressure was reached, but it followed also from a variety of
other causes as narrated elsewhere in this artiele, chief
among which may be mentioned the fact that the peak of
the spring demand on behalf of trade and agriculture was
reached the latter part of the month, that preparations
had to be made for the heavy interest and dividend pay-
ments due April 1, estimated roughly at $500,000,000,
and that out of - town points, notoriously Chicago, found
it necessary to withdraw large sums which had been loaned
out on the New York Stock Exchange in order to take care
of local speculative troubles, there being naturally hesi-
tation to apply to the local Reserve Bank for this purpose
in view of the declared attitude of the Reserve Board.
The crash did not come until the closing week of the month,
but the market proved more or less disappointing from the
start, though in the second week of the month the market
was irregular, pool operations in certain groups of stocks
like the copper shares and the oil stocks, as well as in some
of the speculative specialties moved the whole market
higher. The copper stocks were bid up on the strength
of repeated further advances in the price of the metal and
the oil stocks were vigorously advanced on the action of the
American Petroleum Institute and large oil producers in
arranging to restrict the output of oil and place the oil
industry on a better basis. The specialties were boosted
for reasons peculiar to themselves. During February it
will be remembered the market, after a severe break the
early part of the month, staged a complete recovery the
latter part of the month with a revival of confidence so
complete that on Feb. 28 the tone became positively buoy-
ant. The improvement extended into March and on
‘Friday, March 1, prices continued their upward course
with the day’s business exceeding six million shares (6,021,-
300 shares), notwithstanding renewed expansion in ' the
total of brokers’ loans. On Saturday, March 2, however,
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the market was subjected to profit-taking as a result of

which a number of important recessions in prices occurred.
Monday, March 4, was the day of the inauguration of
President Hoover and many traders had been looking for-
ward to Mr. Hoover’s inaugural.address, in the hope that
it might contain some reference to the credit situation of an
encouraging nature, in which hope however they were
disappointed. The market, while irregular, declined,
yielging to bear pressure. On Tuesday, March 5, there
was again general selling on the rise in call loan rates to
10%, and on Wednesday, March 6, the weakness was further
intensified by another advance in the call loan charge, this
time to 129%. On Mareh 7, the selling pressure appeared
to. be greatl&x;nrelieved'and,a much better tone developed,
notwithstanding that the call loan figure again touched
129, and even the renewal charge was as high as 10%. On
that day portions of the losses sustained earlier in that week
were recovered, though this was by no means so of the
entire market. In the general upward movement not a
few stocks established new high figures for the year. On
Friday, March 8, the market had two adverse features to
contend against; first an increase for the week of $140,-
000,000 in the total of brokers’ loans and, secondly, a
severe criticism of the excesses of stock speculation by Paul
M. Warburg in the latter’s report to the stock holders of
the American Acceptance Bank, Mr. Warburg saying that
the Federal Reserve had lost control of the credit situation
and that stock operators were now in control. But after
early weakness, the market again moved upward, with a
spectacular rise of 38 points in Radio Corporation to 445,
a new high, the noteworthy feature; later in the month th
stock advanced to 549. S el
The following week, easing of the money situation—
which unfortunately proved temporary—had a stimulating
influence and the market completely reversed its course,
prices again moving upward and the upward movement

»

‘gaining momentum, as the week advanced. On Saturday,

March 9, and Monday, March 11, the tone wasstill hesitant,
with not a*few stocks moving toward lower levels. 'On

| Tuesday, March 12, there was considerable selling in the

early part of the day, when numerous low records for the year
were established, but a sharp rally occurred before the close.
On that day and the next day, (March 13), the renewal
charge for call loans each day was 7%, but with the rate
down to 6% before the end of the day. This proved a
decided stimulus and on the da,i referred to (March 13)
the market moved forward with growing force, though
declines were not lacking in the less active list.  On Thurs-
day, March 14, there was positive buoyaney and on Friday,
March 15 (all loans on the Stock Exchange having been

put through at-7zg on these two days), something very

much akin to an old fashioned bull market developed, with
spectacular advances in many stocks. That the under-
lying character, however, of the money situation had not
changed, appeared from the fact that 90-day time money
moved still higher, rising from 78{% to 8%, but this was
ignored or remained unnoticed. On the other hand, not
a little comfort appears to have been derived from the
circumstance that the Federal Reserve Bank of New York
had not raised its rate of discount, as had been feared, and
from the further fact that a decrease in the total of brokers’
lpans was shown in the Federal Reserve statement which
appeared on Thursday evening, even though the decrease
was relatively slight. The trading on March 15 actually
became wild in character, upward movements being en-
gineered in a large number of old time speculative favorites,
Iike Radio Corporation of America, General Motors shares,
General Electrie, several of the copger stocks and a host of
others, some of which were the subject of sky-rocket per-
formances, the sales for the day again approaching close
to six million shares—actually 5,885,170 shares.

The last half of the month the market was completely
under the influence of high money rates and a fear as to
what the activities of the Federal Reserve Board might
portend. This latter was perhaps the most potent.influence
until call money rates took their final leap upward on March
25 and March 26 and caused complete demoralization of
both the money market and. the stock market. The daily
%a,pers featured the recmreing sessions of the Federal Reserve

oard very prominently (the meetings being presumably
concerned in devising of means for grappling with the eredit
situation, though nothing was allowed to become known as
to what was going on) and as a consequence a state of
nervousness developed bordering closely on hysteria. Fears

that the New York Federal Reserve Bank might raise its.

rate of discount were not realized, but happenings came in
rapid succession showing the tension prevailing in the money
market. On. Thursday, March 21, rates for bankers’
acceptances were marked up another 14 of 1%, and on the
same day there came the statement of the New York Fed-
eral Reserve Bank showing a further expansion of $166,-
000,000 during the week ending March 20 in the ever-
growing total of brokers’ loans. On Friday, there came
the further news that the Federal Reserve Board at Washing-
ton was again in session, apparently discussing phases
of the credit situation, and that Gov. Harrison of the Fed-
oral Reserve Bank of New York was in attendance. It
happened that the directors of the Chicago Reserve Bank
were also in session, discussing their own local troubles.
All this came on badly frayed nerves, causing a general
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tumble in stock . prices, though ' the copper stocks were
strong, the price of the metal having now advanced to
above 24c., and the oil stocks also, for reasons already
mentioned, resisted the downward movement to some
extent. On Saturday, March 23, the news. was that the
Reserve Board was again in session. Very naturally prices
dipped still lower.

All this paved the way for the complete breakdown which
oceurred the following week. On Monday, March 25, the
Federal Reserve Board was in another session, apparently
still grappling with the eredit problem, though silence was
still the word as to what was going on: On top of this came
another advance of 14 of 1% in the rates for bankers’ ac-
ceptances and call loans on the Stock Exchange, after re-
newing at 9%, rose by rapid steps to 14%, the highest
figure reached since July 1 1920. The deepest apprehension
now prevailed concerning the moneéy situation, and stock

rices took a further plunge downward, the declines in a
arge number of the speculative favorites reaching 10 points or
more. The climax came the next day. The Federal Reserve
Board was again holding protracted sessions. The Governor
of the Federal Reserve Bank of Chicago, was now also in
Washington so newspaper dispatches stated. The money sit-
uation now reached an acute stage. The renewal rate for call
loans was fixed at 12%. But from this there was an advance
to 16%, then to 17%, and finally to 20%, the highest figure
since Keb. 5 1920. Outside of the Stock Exchange, accord-
ing to some reports, as high as 229, and even 25%, was paid
for small amounts of money on call. Stocks were now thrown
over by the ream, both because of the loss of confidence
and by reason of exhausted margins. It looked as if the
bottom were going to fall completely out of the market. It
appeared, too, in the absence of any considerable supplies
of money for loaning, as if before long money would not be
obtainable at any price. It was then that the National City
Bank came on the scene, as related in the earlier part of this
article, and offéred funds in quite liberal amounts, to stem
the upward flight of interest rates. The effect on the stock
market was magical. The market now reversed its course
and with a rapidity that it seems safe to say has never been
surpassed in Stock Exchange history. Bargain hunters
bought; shorts serambled to cover their outstanding com-
mitments and considerable buying occurred for account of
different investment trusts and holding companies. In the
last hour of the day’s session, between two o’clock and three
o’clock, prices rallied as never before. Thp losses early in
the day had been of sensational dimensions; in the rally at
the close these losses were in not a few instances completely
recovered, leaving closing prices actually better in some cases
than the closing prices of the day before. The day’s transac-
tion reached no less than 8,246,740 shares establishing a
new high record, far surpassing the previous high record
which was established on Nov. 23 1928, when the sales ag-
gregated 6,954,020 shares. By actual count no less than
517 stocks established new low prices for the year. On the
New York Curb market, which passed through the same ex-
perience as the Stock Exchange, the sales footed up 2,210,400
shares, making the volume of business for this day on the
two exchanges combined nearly 10}4 million shares. It
should be stated that on the commercial exchanges prices also
were badly demoralized on the day under discussion, severe
declines in wheat, corn, ecotton, &ec., taking place.

On Wednesday March 27 the recovery on the Stock Ex-
change made further progress, as abundant supplies of funds
were on offer from the National City Bank and other large
money lenders. All call loans on that day were at 15%. On
Thursday March 28, which proved to be the last business
day of the month, (the next day being Good Friday and the
Exchange also remaining closed on March 30 Saturday) the
upward movement of prices made further headway, and when
it appeared that call loans on the Stock Exchange, after
having been renewed at 15%, dropped to 8% the tone be-
came positively buoyant. Trading continued in large volume,
the sales on March 27 reaching 5,618,990 shares and on March
28, 5,096,320 shares.

Aggregate sales for the month on the New York Stock Ex-
change were 105,661,570 shares, not a high record, this

distinction being still retained by November 1928, when the

sales aggregated 115,360,075 shares. - On the New York Curb
market the sales aggregated 32,058,800 shares which
compares with 43,546,800 shares in January of the present
year in which month the total was the highest for any month
in that market. Notwithstanding the disastrous nature of
the conditions that the market had to contend against,
quite a considerable number of stocks—a decided minority
of course—established new high records for the year.  Prett

generally these new highs were made before the great crasg
in the final week of the month, but in a few cases they were
made after that event. These latter consisted chiefly of
some high-priced specialties, which were uniformly strong
throughout the month, even in the periods of great depres-
sions. Among these may be mentioned such stocks as In-
ternational Tel. & Tel. which arranged to take over the wire-
less business of the Radio Corporation of America and which
sold up to 279 March 28, and closed at 27414 on that day,
against 2053 March 12, and 21974 at the opening on March
1. Adams Express sold up to 595 March 27 and elosed
March 28, at 594, as against 515 March 6, and 580 at the
opening on March 1. Even after the recovery which occurred
following the crash on March 25 and March 26, the great
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~majority of stocks show severe declines compared with the
closing prices at the end of February. - The exceptions are
the copper stocks and the oil stocks. These stocks in the
general break on March 26, suffered as severely, and some
of them more severely than the rest of the list, but they were
foremost in the rally and having moved upward in such
vigorous fashion before the break, they show the most of
them very striking gains for the month. To furnish a general
indication of the course of prices for some of the representa-
tive stocks with the extent of the declines and the subse-
quent recovery we introduce here the following table:

Range for Month of March.| Closing
Price

March 28.

O%er_mw
rice
March 1.

Adams Express. .27
Advance Rumely . 22

llied Chemical & Dye.| 303 A
Amer} C 129 Mar, 22|1103¢M:
merican Express 325
merican Foreign & Pow
American Power & Light
merican Ry Express. ..
American Smelt & Ref_ .
Amer Water Wks & Elec
Am Zinc, Lead & Smelt.
Anaconda Copper
Baldwin Locomotive
Calumet & Hecla. .
Chile Co
Chrysler
Commercial Solvents B_
Curtiss Aero & Motor..
E I du Pont de Nem...
Elec Power & Light....
General Electric
General Motors.

oodrich
Goodyear Tire & Rubber
Greene Cananea

P I ST
U e

IS .

Hupﬂ_ ;
Inspiration Cons Copper
Internat Combust Eng..
Internat Nickel of Can. .
Internat Tel & Tel
Johns-Manville
Kennecott Copper
Kroger Grocery & Bak. .
Magma Copper.

Mex Seaboard Oil..
Miami Copper ..

Nash Motors. ...
Param’t Famous-

Radio Cor or::ltion
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Studebaker

Texas Corporation
U 8 Cast Iron Pipe
U 8 Rubb

; B bt i DD

U
‘Westinghouse Electri
‘Wright Aeroplane.

The foregoing contains none of the stocks on the railroad
share list. These enjoyed sharp advances the early part of
the month, but did not escape in the general break, many of
them undeed establishing new low records for the year. ‘But
they also participated in the rally, and a few show only
slight net changes for the month. A few illustrations will
suffice to indicate this. New York Central after rising on
March 1, from 19434 to 200, sold down to 178%4 March 26,
and closed March 28 at 185. Balt. & Ohio after rising from
12554 March 1 to 133 Mareh 5, sold down to 118%% March
26, and closed March 28, at 124, Atchison as against 20474

‘March 5 touched 19514 March 26; it closed March 31, at
1997% against the opening March'l of 20214. Southern
Railway after jumping up March 1 from 1484 to 15214
sold. down to 142 March 26, and closed at 1474Ma,rch 28,
Del. & Hudson after rising from 195 March 1 to 20034 March
2, dropped to. 182 March 26, and closed March 28 at 188.
Bond prices moved lower all around as a result of the high
money rates. Bonds with convertible features tumbled as
badly as the stocks into which they are convertible.
VOLUME OF BUSINESS ON THE STOCK EXCHANGE.

Month of March—
Stock sales—No. of shares,
Bond sales (par value)—

Rallroad and miscellaneous. ..145,481,500 230,934,750 193,214,000 185,100,050

United States Government...... 11,927,500 12,000,750 43,785,100 29,910,800

State, municipal and foreign.. 53,108,000 74,083,500 73,760,000 54,530,000

210,517,000 317,109,000 310,759,100 269,540,850
Stock sales—No. of shares 294,436,250 188,902,334 127,649,569 126,985,566
Bonds sales (apr value)— $ $

" Rallroad and miscellaneous. ..429,515,000 562,373,550 614,176,200 571,726,050
United States Government. ... 35,116,600 - 49,204,750 85,603,000 78,353,100
State, municipal and forelgn..162,311,050 229,956,125 256,962,200 156,235,850

‘Total bond sales 626,942,650 841,534,425 956,741,400 806,315,000

THE MARCH FINANCING OF THE UNITED STATES TREASURY.
The March financing of the United States Treasury which
had been looked forward to with no little interest, not un-
mixed with a certain amount of anxiety, served to supply
indication anew of the tension in the money market. Secre-
tary Mellon’s announcement of the details of this financing
came on March 6, two days after the inauguaration of the
new Administration under President Herbert Hoover on
March 4. - The distinetive feature of Mr. Mellon’s announce-
ment was the high interest rate contained in a new offering
of Treasury certificates of indebtedness for an aggregate of
$475,000,000 “or thereabouts’” with a maturity of nine
months from March 15. The Secretary deemed it incumbent
" toraisetherateagain to434 %, thesame asin theoffering of cer-
tificates made the previous October. In his December offer=

o ek € ot e ot O Q0 QO bt et bt

1929. 1928. 1927. 1926, -
105,6(;1,570 84.9;3,869 49,2;1.663 52.2;,691

* Total bond sales
Jan. 1 to March 31—

ing of $500,000,000 certificates the rate had been only 414 %
While the higher rate was not a surprise, considering the
conditions of the money market, it was impossible to over-
look the fact that prior to Oectober, 1928, no certificates
bearing so high a rate had been put out by the Government
since 1921. In June of last year (1928) two short term
offerings of Treasury certificates had been made, one of the
series, running for 6 months, bear interest at 4% per annum,
and the other, ‘with a maturity of 9 months, carrying 378 %.
in March, 1928, the rate of interest was only 314% on a 9
months issue of certificates for $200,000,000 and 3% on
an issue running for a year for $360,000,000. In December,
1927, the Treasury offered $250,000,000 certificates running
for & year at 314 9 interest and in November, 1927, it of-
fered $400,000,000 of 7 months certificates at 3%%%.
The New York “Times” of March 7, in a dispateh from
its Washington correspondent dated the previous evening,
after noting the 484 9% rate, went on to say that the terms
fixed for the offering were interpreted in Washington as
evidence that the Treasury had little hope that there would
be any material easing in money rates for some time to

come, and then added: ,
A break had been hoped for by the department, and in December it had
backed up this hope by offering a $500,000,000 issue at 43 %, shaving off

¥ ’Efrom the October rate.
ere was a sharp break in the stock market almost coincident with

the announcement of the December offering, and, aided to some extent

by this ha%pening. the issue ‘‘went over,” a total of $629,000,000 in sub-
scriptions being received.

1t has been moreusual for offerings of Treasury certificates of indebtedness.
bed, and this comparative lack of enthusiasm for

to be twice oversubscril
the 414 certificates gave Treas experts food for thought, it is said.
issuing a warning on

With the action of the Federal Reserve Board in
Feb. 6 against the use of Reserve System funds in stock market credit
operations, Treasury officials hoped that developments to follow would aid

the Government in financing its needs at a lower rate, but after a brief

liquidation period on the Stock Exchange money rates again stiffened.
The New York “Journal of Commerce’ of March 7 com-

mented on the change in rate as follows:

Local bankers find the rate on the Treasury certificates of indebtedness
announced yesterday, much more satisfactory than the issue of December -
151928, when 5500.3’00,000 was offered at 4&4 9,. Inits December financin
the Government had offered $200,000,000 to mature in September an:
the remainder to mature in December. 1t is recalled that two days after
issuing date the September maturities had fallen to a 4.52% yield and the
December maturities to a 4.44% yield. The same certificates are at
present being quoted respectively to yield 4.78% and 4.69%.

Secretary Mellon in announcing the new issue said that
about $560,000,000 of Treasury certificates of indebtedness
and about $60,000,000 in interest payments on the public
debt would become due and payable on March 15 1929.
The present offering, with tax and other receipts was ex-
pected to cover the Treasury’s cash re%ulrementsg until June.
On March 11, Mr.Mellon gave notice that subscription books
for the new offering would be closed at the close of business
the next day, March 12 1929. When the subscriptions were
tablulated it was found that the offering had not been so
heavily oversubseribed by far as on most previous occasions,
though it is ordinarily a distinet advantage to a bank to
subseribe for these Government obligations both on its own
account and for its customers inasmuch as the proceeds
of subseriptions are ordinarily left as Government deposits
with the member banks and that against such deposits no
reserves are required; furthermore the certificates themselves
are available for borrowing at the Federal Reserve Banks.
On the present occasion, however, the value of this last
mentioned advantage was at least problematical in view of
the Federal Reserve Board’s warning of the previous month
against undue borrowing on the (f)art of the member banks
at the Federal Reserve Banks and the efforts the Board was
making to restriet  the use of Bank credit in Stock Exchange
speculation. At all events, aggregate subscriptions for the
$475,000,000 new certificates reached no more than $524,-
109,000 notwithstanding the natural reluctance of the banks
to imperil a United States issue through letting the offering
go by default. The allotments out of the $524,109,000 of
subseriptions aggregated $475,999,500, of which $32,796,500
represented allotments on - subscriptions for which - old
Treasury certificates of indebtedness maturing March 15
1929, were tendered in payment. In accordance with the
terms of the offering all of such exchange subscriptions were
alloted in full; allotments on other subscriptions were scaled
down slightly. » ;

The previous December when the rate of interest was.
only 414 % on an offering of $200,000,000 of 9 months cer-
tificates and of $300,000,000 certificates running for a year,
or $500,000,000 altogether, the subscriptions amounted to
$631,182,000 and the allotments aggregated $520,164,000.
In October, 1928, when the rate of interest also was 43/ %
on an offering of certificates running for 11 months for
$300,000,000, total subscriptions reached $838,700,000 and
the allotments amounted to $308,807,500. In September,
1928, when the Secretary invited subseriptions to a 9 months
issue of certificates for $525,000,000 at 414 % (this having
been the highest rate contained up to that date in any offer-
ing of Treasury certificates since March, 1923) the ‘sub-
seriptions aggregated no less than $1,020,034,400 that is, the
offering was covered nearly twice; the allotments were
$549,615,900. ' In June, when two short term offerings of'
Treasury certificates were made, one of the series running-
for 6 months bearing interest at 4% and the other with a
maturity of nine months carrying 378 %, the amount offered
of each series being $200,000,000, or $400,000,000 altogether,
the subseriptions reached $992,363,500 and the amount al-
loted was $428,148,000. In March, 1928, with the rate of’
interest only 314 % on a 9 months issue of certificates for

$200,000,000 and 3%§% on an issue running for a year for

jitized for FRASER
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.acute the monetary tension was becoming.

of $562,491,500. In December, 1927, when the Treasury
offered  $250,000,000 of certificates running for a year at
34 % interest, the subscriptions were covered more than 5
times, reaching $1,290,117,500, while the allotments were
$261,761,000. =~ In November, 1927, when the Treasury
offered $400,000,000 of 7 months certificates at 334%
the subscriptions amounted ' to $1,105,597,900.  Thus
the subscriptions have been diminishing, while the rate of
interest—the cost to the Government of borrowing—has
been steadily rising, and in a very pronounced fashion, too.

THE MONEY MARKET DURING MARCH 1929.

The money market during March reached an acute stage
and the latter part of the month an actual crisis was escaped
only through the intervention of the National City Bank
in the way narrated in the early part of this article.. Money
rates in all branches of the market, already high at the be-
ginning of the month, kept rising higher and still higher
owing to the further absorption of bank credit in speculative

" channels as evidenced by the very notable new expansion

in brokers loans and owing also to the efforts of the Federal
Reserve Board to curtail speculative loans, which efforts
became manifest in various ways and had the effect of making
the Stock Exchange fraternity nervous and anxious without
curtailing in the least its desire to obtain further loans.
The situation thus created, as is always the case, found
strongest exFression in the call loan division and especially

oan rates on the Stock Exchange, but its in-
fluences also extended to all other divisions of the money
market—in mercantile lines as well as in borrowing in the
shape of collateral security loans.

That the stringency was becoming more and more pro-
nounced became evident from the course of call loan rates
very early in the month. As early as March 6 the charge
for call loans on the Stock Exchange rose to 12%, and this
rate was touched again the next day March 7. March, or
at least the first half of the month, is usually a month of
relatively easy conditions, and accordingly these high rates
were decidedly significant, especially as the March program
of financing by the U. S. éovernment was coming along and
preparations had to be made for the large Federal income
taxes due on March 15. The income tax receipts proved
larger than expected, reaching about $600,000,000. Treasury
financing, as already noted, involved the offering of a new
issue of Treasury certificates for $475,000,000 and about
$560,000,000 of old issues of Treasury certificates became

payable on March 15, along with $60,000,000 of interest on.

the public debt. The last two items constituted merely ‘the
offsetting to that extent of a corresponding amount of the
payments into the Treasury, but nevertheless involved some
temporary dislocation of funds. On Friday March 1, and
again on Monday March 4, all eall loans on the Stock Ex-
change were put through at 8% which did not prove much of a
deterrent on Stock Exchange %orrowing, since traders on the
Exchange had become pretty well accustumed to suc
rates, but on March 5 there was an advance to 109, and on
March 6 and 7, as already stated, to 129. :
Thereafter there was for a few days a slight relaxation
in the tension. On Friday March 8 the range was 9 @ 10%
and on Monday March 11, 7@ 9%; on March 12 and March
13, the renewal rate on the Stock Exchange, which had been
at 10% on March 7 and March 8 and 9% on March 11, was
down to 7%, (and this was the lowest figure of the month for
loan renewals, which always constitute the bulk of the
loaning on the Exchange) and on both of these days some
new loans were negotiated at 69. The large Government
deposits resulting from the income tax collections and from
the offering of a new issue of Treasury certificates, served
somewhat to relieve the tension about this time. That
this was a matter of no small moment appears from the
fact that: Government deposits with the reporting member
banks in 101 leading cities increased from the insignificant
figure of $6,000,000 on March 13 to $305,000,000 on March
20, and still amounted to $305,000,000 on March 27. How-
ever as borrowing on Stock Exchange account was still
expanding in a very disturbing way and the time was imme-
diately ahead when arrangements would have to be made
for the large interest and dividend disbursements payable
April 1, estimated roughly at about $500,000,000 this re-
lief from the tension through Treasury operations soon
spent its force. Moreover the time of greatest spring de-
mand from the mercantile community for accomodation
was rapidily approaching. In these circumstances, and with
renewed anxiety concerning the attitude of the Federal
Reserve Board and with the Reserve Banks completel
demoralizing the market for bankers’ acceptances througﬁ
their policy of reducing their holdings of acceptances, renewed
stringency—in a more aggravated-form than before as it
happened—was inevitable. The renewal rate on the Stock
Exchange continued unchanged from .79 from March 12
to March 18 inclusive, but on the last mentioned day 8%

had to be paid for new loans; on March 19, the renewal rate

wasfixedat 8%, but 10%had tobepaid for new loans, and on
March 20, with the renewal rate up to 9%, new loans again
were placed at 10%. On March 21 and March 22 all loans
on the Stock Exchange were at 9%, including renewals.
It remained for the last week of the month to reveal how
The Federal
Reserve statement, issued the previous Thursday evening,

-$360,000,000, making $560,000,000 for the two combined
‘the sub criptions aggregated $1,000,773,000, with allotments

March 21, had shown a further increase in the total of
brokers loars in the huge sum of $166,000,000 to a new high
record in all time by a wide margin, thereby stirring the
Federal Reserve Board to new activity, so that the mem-
bers of the Board had a very protracted session even on
Saturday March 23 earnestly cogitating what to do (Satur-
day sessions of this kind being quite unusual) and great
Pressure was evidently now being brought to prevail upon
the member banks not to .engage in any further borrowing
at the Federal Reserve Banks in aid of speculation in the
stock market. A further fraying of nerves was occasioned
by the fact that all the meetings of the Reserve Board were
surrounded with the greatest mystery, no information being
given out as to what had transpired at the meetings or what
was under discussion or intended. This was the situation
on Monday morning March 25, and trouble loomed ahead in
a very ominent way. Not merely stock speculators were
deeply concerned but banking circles as well. Long ex-
perience showed that the Spring demand for trade and
agriculture reaches its height in the week preceding the
1st of April. For thisof course provision had to be made,
as likewise for the prodigious April 1 payments for interest
and dividends by corporations to which reference has already
been made.

It was therefore not surprising that extreme tightness in
the money market should have rapidly developed. The
renewal rate on Monday March 25 was continued at 9%,
the same as in the previous week, but for new loans the rate
rose rapidly first to 10% and then to 129 and finally to
14% the highest figure reached since July 1 1920. The ac-
ceptance market became utterly demoralized and another
advance of 14 of 1% in the rates for all maturities was made,
this having been the sixth advance since the beginning of
the year. This very naturally proved most disturbing of all.
Even greater stringency developed on Tuesday March 26,

‘when, after the renewal rate had been fixed at 129, the

urgent demand, with the exceedingly scant supply, caused -
an advance to 15%, and thea to 179 and finaily to 20%,
the highest figure since February 5 1920. These were the
rates on the Stock Exchange. Outside of the Exchange even
higher figures were reached, some reports indicating 229,
as the high point and others 25%, though presumably only

,on loans for small amounts. At this eritical moment, in the

last hour of- the Stock Exchange session—that is between
2 o'clock and 3 o’clock—when 1t seemed as if money for
new loans might become entirely unobtainable the National
City Bank of New York averted a crisis by offering quite
liberal supplies of funds, thereby averting what might have
eventuated in a catastrophe of huge proportions. On Wed-
nesday, March 27, there appeared the statement of Presideat
Mitchell of the National City Bank, to which reference has
been made in the early portion of this article, and the Bank
further announced that it was ready to place $25,000,000 more
in the eall loan market, $5,000,000 at 16 %, and a like amount
for each succeeding rise of 1% up to 20%. Other banks now

h | followed in the footsteps of the National City and the

crisis was quickly broken. Evidently none of the $25,000,000
offered by the National City Bank had to be used, inasmuch
as after the renewal rate had been fixed at 159% all other
borrowing on the Stock Exchange was at the same figure.
What a complete transformation had been effected appeared
the next day (Thursday, March 28) when after the renewal
charge on the Stock Exchange had again been fixed at 15%,
there was a drop to 8%. Friday, March 29 was Good
Friday, when the Stock Exchange was closed.

The time loan market on collateral security grew steadily
stiffer and higher all through the month. Even in the middle
of the month when, for the reasons outlined above, tem-
porary relaxation in the call loan branch developed, the time
loan market stiffened, thereby revealing unmistakably the
underlying trend. At the close of February 7349, was the
rate for loans of all dates from 30 days to 6 months. This
continued the undeviating figure until Thursday, March
14, when the rate for 30 and 60 days was raised to 89%,. On
Friday, March 15, the rate for 90 days also was raised to
8%, leaving the 734 %, rate applicable only for loans running
4, 5 snd 6 months. These rates remained unaltered there-
after, day after day, until Friday, March 22, when the
rate for the longer dates was also advanced to 8%. During
all this time little or no business in time money was done.
This 89, for all dates from 30 days to 6months prevailed
until March 27, on which day the rate for 30, 60 and 90
days was raised to 8249 and on Thursday, March 28, the
rate for 30 and 60 days was raised still further to 834 %, the
rate for 90 days being kept at 8149, and the rate for 4, 5
and 6 months at 8%. Virtually no trades in time money
occurred. Rates for commercial paper also moved higher.
As against 514 @534 % for choice names on bills running 4
to 6 months at the end of February, the single figure of 534 %,
was quoted the latter part of March, though this quotation
was hardly more than nominal there being little or no market
for paper. For names less well-known 6 % became the ruling
quotation, with New England mill paper selling at 53{ @6 %.

As already indicated, it was the acceptance market that
suffered most in the prevailing stringency and gave the
strongest evidence of it.. The latter part of the month,
indeed, the acceptance market became utterly demoralized.
The reasons were perfectly plain. The Federal Reserve
Banks kept steadity diminishing their holdings and virtually
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stopped the buying of new acceptances. They let their old
holdings run off as they feil due, without rep.acing them
with new biils. As a result, the market for acceptances
virtually disappeared. What a serious matter the new policy
of the Federal Reserve Banks was, appears from the fact
that between December 26 1928, and March 27 1929, the
12 Reserve institutions allowed their bill holdings to drop
from $489,270,000 to $208,427,000. On March 21, the
American Acceptance Council advanced its rates for banks
and bankers acceptances 24 of 1% for all maturities and on
Mar. 25 the rates were marked up another ¢ of 1%, for
all maturities in both the bid and the ask ecolumns, raising
them to the highest level ever reached for this elass of ac-
comodation. This was the sixth advance in acceptance
rates made since the beginning of the year. It brought the
rate for 90 day bills up’to 534 % bid. = Making ailowance
for the commission charged for accepting bills this brought
the total cost of this form of borrowing close to 7%. On
Wed.uesdag, March 27, after the call money situation had
been eased, the advance of 14 of 1% made on March 25
was rescinded. On Thursday, March 28, the rates were again
marked up 14 but only for 120, 150 and 180 days and only
in the asked column. At the end of the month the posted
rates of the American Acceptance Council were 5249, bid
and 5349 asked for bills running 30 days, 55 % bid and
5149 asked for bills running 60 and 90 days; 534 % bid and
55497, asked for 120 days; and 574 bid and 1534 % asked for
150 ‘and 180 days. As previously stated, the: Keceptance
‘Couneil no longer gives the rates for call loans secured by
Acceptances, the rates varying widely. It remains to be
said that following the advance of 14 of 1% made in the
acceptance rates on March 21, the buying rate of the Federal
. Reserve Banks of New York was also raised ¥4 of 1% and
on March 25 was raised another ¥4%. This brought the
rate up to 534 % for bills running from 1 to 45 days, to 5% %
for bills running from 46 to 90 days, and to 5% % for bills
running from 91 to 180 days. The survey of the American
Acceptance Couneil showed that the outstanding volume of
acceptances in the United States on Feb. 28 was $1,228,027,-
796, against 1,279,271,163, but comparing with $1,056,-
389,782 on Feb. 29 1928.

| RATES FOR MONEY AT NEW YORK,
Week Ended— Mar, 9. Mar. 16. Mar. 23. Mar. 30.
Call Loans on Stock Ezchange—

Range for week (mixed & indus, collat.).... 8-12 6-9 7-10 9-15
‘Week's average (mixed & indus, collat.)...-. 8% % 8Y 12%
Time Loans (Mized & Indus. Collat.)—
.. Thirty days. 7% -8314
7% ¥
-814

Sixty days

8
8
Ninety days. 74 8
Four hy % 8
8
8

Commercial Paper—

Double and single names:
Prime 4 to 6 th 514-53% 5%
Good 4 to 6 months 5%-6 6

PRIME BANKERS ACCEPTANCES.

Call Loans
Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days 180 Days
Accept'ces|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask

]
o

St

o
!

O G O O Ov

5%-5%

5%-5% 524-5%

Sunday

change in their rediscount rates was made during
March by any of the Federal Reserve banks except that on
March 2 the Federal Reserve Bank of Dallas marked up its

" rate from 414 to 5% on all classes of paper and for all ma~-

turities. This left only three of the 12 Reserve banks,
namely the Federal Reserve Bank of Minneapolis, the
Reserve Bank of Kansas City and the Reserve Bank of
San Francisco, still quoting the 414% rate, all the others
having during 1928 moved up to 5%. ;

THE RETURNS OF THE FEDERAL RESERVE AND MEMBER BANKS
—BROKERS' LOANS.

In the case of brokers loans the record was one of further
large expansion, but with a sharp downward turn the last
week of the month as a result of the collapse of prices on the
Stock Exchange and the enormous liquidation in Stock
Exchange borrowing entailed thereby. %fter the reduction
in the total of these loans which occurred during two weeks
of February following the warning of the Federal Reserve
Board on Feb. 6, against loans on speculative aceount, the

h://fraser.stlouisfed.org/

total of these brokers’ loans had already begun to move
upward again, the last week of February, the amount rising

from $5,477,000,000 on Feb. 20 to $5,507,000,000 on

Teb. 27. On March 6, a huge further jump of $140,000,000

oceurred, raising the total to $5,647,000,000. On March 13,

an inconsequential reduction of $20,000,000 occurred, to

$5,627,000,000, but the very next week there was renewed

expansion in the prodigious sum of $166,000,000, raising

the amount to a new high figure in all time at $5,793 ,000,000,

or $124,000,000 larger even than the previous high figure of

$5,669,000,000 recorded on Feb. 6, the day on which the

Foderal Reserve Board issued its famous warning. = This

renewed expansion stirred the Federal Reserve Board to

new activity and paved the way for the collapse in the

stock market which came the ensuing week. The great

liquidation on the Stock Exchange then brought a reduction

in the return for March 27 of $144,000,000, which, though

quite a substantial amount, was far less than expected,
being not even equal to the previous week’s increase of '
$166,000,000. It left the total still $5,649,000,000, which was
$142'iOO0,000 more than the total of $5,507,000,000 on -
Feb. 27, and compared with $5,669,000,000 on Feb. 6, at
the time of the Federal Reserve warning.

What was particularly disquieting was the great further
increase in the outside loans, those “‘for account of others.”
These rose from $2,724,000,000 Feb: 27 to $2,82 ,000,000
March 6, to $2,862,000,000 March 13 and to $2,93 00
March 20, from which latter figure there was a reduction
only to $2,898,000,000 March 27. Loans made by the
reporting member banks for account of out-of-town banks
also kept rising and March 20 stood at $1,768,000,000
against $1,693,000,000 on Feb. 27, but a sharp reduction
to $1,680,000,000 appeared in the statement for March 27,
supporting current rumors that Chicago had been with-
drawing large amounts from this center in order to provide
for its own local speculative needs. Loans made for the
reporting member banks for their own account did not vary
greatly, but naturally tended lower as the depositors en=
gaged more and more in withdrawing deposits to be loaned
for their individual accounts. The total March 27 was
$1,071,000,000 against $1,090,000,000 Feb. 27.

After the close of the month the Stock Exchange’s own
figures appeared. As previously explained, these Stock
Exchange figures are compiled only once & month and are
always for the even month. They are also more compre-
hensive than the Federal Reserve weekly figures and ac-
cordingly deal with correspondingly larger totals. For the
month of February the Stock Exchange had shown a re-
duction of $56,618,325, but for March a new increase in °
amount of $125,911,491 appears, thezeby establishing
another new nigh record and bringing the amount up to
$6,804,457,408, at which figure comparison is with 4,640,-
174,172 on March 31 1928, and with only $3,289,781,174
on March 31 1927.

COURSE OF STERLING EXCHANGE DURING MARCH.

Sterling exchange, like all the other foreign exchanges,
remained under the influence of the tension in the money
market at this center, the extremely high money. rates
prevailing here proving very attractive to foreign funds.
Two other European banks were obliged to followl_ the
action of the Bank of England the previous month in raising
its rate of discount. On March 14, the Bank of Italy, which
on Jan. 6, had reduced its rate to 6%, advanced again to
7%. On March 23, the Bank of the I\_Ietherla,nds, which
had kept its rate unchanged at 4}%% since QOect. 13 1927,
advanced to 514%. The Reserve Bank of Peru increased
its rate on Mareh 6 from 6% to 7%, and the Bank of the
Republic of Colombia on March 18 moved up from 7%, to
89%,. The Bank of England, through its advance to 5159,
appears to have gained control, at least for the time being, of
the sterling exchange market, receiving no doubt, aid and
co-operation on the part of the Federal Reserve banks in this
country. No gold engagements in London for New York
occurred during March and though rates at this center for
sterling exchange on London moved irregularly up and down
in small fractions, and more or less erratically, it is a re-
markable fact that rates for sight bills and cable transfers
were almost precisely the same on Saturday, March 30,
as on Mareh 1. On March 30 the range for sight bills was
4.84 13-16@4.84 15-16 and on March 1 the range was
4.8413-16@4.85. Cable transfers sold March 30 at 4.85 5-16,
while on March 1 these transfers sold at a range of 4.8514
@4.85 5-16. Throughout the whole month high money at
New York exerted pressure on sterling. Seasonal factors
would ordinarily serve to bring about firmness in sterling
exchange at this time, if not an actual advance in rates,
but under prevailing conditions, with money rates in New
York 'so extremely high, all other factors dwindled into
insignificance or are entirely submerged. The Bank of
England has resorted to strenuous measures to make its
discount rate effective, and thus far, as stated, has been
suceessful in its endeavors and yet high money here has
constituted a formidable obstacle. On the one hand there
have been fears that the rate might have to be raised, while
on the other hand there has been not a little agitation
to prevail on the Bank to lower its rate to at least 5%.
The London market all through the month gave voice te
strong hopes that the Federal Reserve banks would not
increase their rediscount rates, or take other steps to so
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tighten the credit situation here‘as to invite British short
term funds to the New York market, to the detriment of the
sterling rate or the jeopardy of the Bank of England’s gold
holdings. The further rise in the rates for bankers acceptances

s (4
9
<
¥

e
4

78T

¥|°TII
70t
LR 2001870 4 e

4 ]
#l--

77792
¥~z

$|--
#|--
3--

FO18'F| 81

¥0 34%8°%|" 703
“T6T
FO38

¥0 3¥8°%|" "33
0 Y98°F|" 718
PO P8P

P H8

£ 24

2 %8

2 057

D 1g38

0 84%8

¥0 % %8

72 %%8
PPFY

LGB PP T8 F|" 8T
faant g ]

;g8

%98

¥| 349830 95,88°F| %8

smg Soyug

¥ 3498°F| 98
F0 9%G85| 8178

0 %G8

2 $£98°F| 8498
0 8,68

FOG] P| ¥T1G8
¥0 5698°F| ¥T1G8
P 3£98°F,

P 91408'F| IT1G8
D 91488" | 91168
¥ 9T.C8

¥0 8488

T88'F

3428°%

SLFS POV IS | 4S8

91,68
08'%D 576L'%| YL¥8 30 3498 F| 9108

STeCg’

08'%| 267892 34¥8'%| 91.G8

*SI3fSUDLT,
21900

9T,G8

%ues
¥| 298 F0 01:08°F| 3478

V| 55628 F0 Y198 F[larP8

5468

¥ %608 7D 2498 B[ Ta1$8 $0Ie

¥
VP IaLLID BLLLT| MO8 FOOT6L F| KT8 FD 168 F| 9108 FD HCR'F

¥

¥ 91538
¥0 5698
'1'{015'}

% ¥8'F
08'F| 358 PDTer P8 76138

08" ¥D9116L'F| SL¥8° D 54¥8 ¥ 01,98

%¥S¥
V| JLLYD B4LLF| SL6LFD FE6L F| VeFS FD V1 H8 B 908

- S8 VIR F| 3468

8478°F
108°¥2 3164 F| JEF] ¥V 916H8 F[5%e108

54¥8'%
$LP8 D 3498'F

P|PTuv8 F2 $298'F| %G8

08'%| 3PS FOOIPY F| 91,08
08'%| Y78 P9I $8 H| 91,98

08°'%
0 %6L %" b8

¥D H6LF| 97678

08'FD1516L°F| BL¥8°FD 3498'F| 91,08
S16L'F

08' 3D 1916L"%| JEF8'FD 34%8°'F

AVANAS
08'¥D91916.L° ¥/
08" F0T16L"F|
;08°FD
AVANAOS
AVANOS
AVANQS

MLLP| Y08 PP6L T | YETS FD VeFY

2%6L
Pl 3i6L

¥

¥| 1108
| 9108

¥ 9108

L7 Te1BL FOO6L"
¥

% 4

822
SLLLY

B SLLLID LUV
¥ SELL

¥0 852L
PO L.
¥D 2% LL
¥0 JELL

OTqtLL'¥2 25 LL

T08°FD 9,61 F | TerLL FD

08" FD 164"

LF0O LY

KLY
Ao
fpu N

gLl P

P9Il ¥D BZLLF| 01108 FD
8L ¥DTe1LL’F| B108°FD 46LF

BL PV LLF| 91108 'FD

SLLLFDLL,
LL

¥| S LL DLl

¥ LL LT

¥| BLL300NLL T
P[Ptar2L ¥ 2L 5| 9108 5D

¥
¥D SE6LF[OTarLL PO L2 F| O

¥
‘shva-mngy
'ONITHHLS SANAOd NI NOANOTI NO EDNVHOXT 40 SALVHE

uawulng

10f sruaunIoq

¥
L 4

777975
fo-u2ass

in this market was looked upon as a particularly discouraging
circumstance, as it offered further inducement for the
transfer of British short term funds to New York for invest~
ment in the same. It was considered surprising in foreign
exchange circles when the rate for call money on the New
York Stock Exchange advanced to 209, that the effect on
sterling exchange should have been comparatively so slight.
Bankers attributed this entirely to the fact that British
and American banks through private agreements or under-
standing endeavor to offset the high money rates here by
refusing or discouraging transfers of funds from London to
New York in keeping with the co-operative attitude which
has formed part of central bank policies for such a long time.
Canadian exchange continued at a discount in this market
all through the month, but very little further gold (only
$1,500,000) came here from the Dominion, the reason being
that there is a decided disinclination to permit shipments
of the metal to New York, though whether this is the result
of a common agreement among the Canadian banks them-
selves or is the result of official pressure_is not known.
The Bank of England was able to replenish its gold holdings
through purchases in the open market and through receipts
of the metal from Holland," Germa,ng and other sources.
As to the gold movement at New York the Federal Reserve
Bank ‘reports two shipments from Germany aggregating
$16,486,000, two from Argentina totaling $4,500,000, and
one of $1,500,000 from Canada as making up the bulk of
United States imports during March. Aggregate imports
during the month are put at $23,000,000; exports at $1,000,-
000, with a decrease of $7,500,000 1n earmarked gold,

‘making a net gain to the country of $29,500,000.

THE CONTINENTAL AND OTHER FOREIGN EXCHANGES.

There were no striking developments in the exchanges
on the Continental centers of Europe, aside from the influence
exerted by the high money rates at New York which con-
stituted a weakening agency all around. = Taking . the
month as a whole, the German mark showed, perhaps the
greatest weakness, checks on Berlin March 30 being quoted at
23.70@23.71, against 23.72 on March 1, Bankers asserted
that the German Reichsbank was losing control of the:
money market in Germany, as funds kept leaving the
German market. Cablegrams on March 9, reported that
the Reichsbank had sold 46,000,000 marks (approximately
$11,000,000) gold to New York, the first sale since 1927,

RATES OF EXCHANGE ON CONT]NENTAL CENTRES.
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and a week later press dispatches stated that an additional | tan exchange rates. In this market checks on Amsterdam,
$7,000,000 gold had been engaged in Germany for American | after declining to 40.00%4@40.04 March 12, recovered to
account. This gold later began to arrive and, as noted | 40.05% @40.09 March 25, evidently as a result of the
above, the Federal Reserve Bank of New York reports | marking up of its discount rate by the Bank of the Nether-
arrivals of gold here of $16,486,000, during' the month from lands on March 23; the range March 30 was 40.03 @40.07.
Germany. The Bank of Germany in its weekly statements | Swiss - francs were slightly higher at '19.23%4 @19.23%5
reported a loss of gold the first week of the month of 46,104,- | March 30 for checks against 19.221{ @19.22}4 March 1.
000 marks, of 35,955,000 marks the second week, but a | Tho Scandinavian exchanges felt the influence of high
slight increase (72,000 marks) in the third week with 35,756, | money rates at New York. The Danish Crown for checks
000 marks, afurther increase the fourth week of the month. | was 96.64 March 30 against 26.65@26.65}% March 1; the
In its note cireulation the bank showed & decrease of 215, Swedish crown 26.69%?:@26.70}/2 against 26.70%5@26.71,
366,000 marks, of 171,856,000 marks, and of 132,807,000 | and the Norwegian crown at 26.65%4 @26.66 against 26.66.
marks in the first three weeks of the month respectively, | The Spanish peseta, after declining the early part of the
with 788,989,000 marks increase the last week. There were | month because of political developments, made substantial
no features of consequence in French exchange. Checks on | recovery the latter part. On March 1, checks on Spain were
Paris were quoted at 3.90 9-16@3.90%% March 30, and at | 15.23%5@15.31. By March 8 the rate was down. to 14.64@
3.90%4 @3.901% on March 1, the course of French exchange | 14.75. A recovery to 15.12@15.34 March 21 followed,
being wholly under the control of the Bank of France, which | with the range March 30, 15.08@15.15.
showed an increase of 25,542,529 franes gold in the week ending The South American exchanges were also devoid of
March 2; a decrease of 39,259,188 francs in the week ending | features of any great moment. As noted above $4,500,000
March 9, but an increase of 10,848,793 franes in the week | gold came from the Argentine during the month. The
ending March 16, an increase of 86,619,623 francs in the | Brazilian milreis showed decided weakness, which was.
week ending March 23, and an increase of 65,098,000 | attributed largely to depressed business condjtions. loeal to
francs in the week ending March 30. In the case of the Brazil. The milreis for checks was 11.79@11.81 March 30,
Ttalian lira the feature was the advance on March 14, against 11.87@11.93 March 1. The Argentine peso was also
already noted in the Bank of Italy’s discount rate from Jower, but more moderately so; checks on Argentina being.
69 to 7%. The fluctuations in the lira were very small, | quoted March 30 at 42.02@42.05 against 42.06@42.08
checks on Italy being quoted March 30 at 5.23@5.23%4, | on March 1.
against 5.23%% @5.23%% on March 1. The fluctuations in the In the Far Eastern exchanges the Japanese yen showed
Groek drachmae were also |narrow, checks on Greece being | further weakness the early part of the month, but with some
~ quoted at 1.29%4 @1.29%5 on March 30 against 1.29@1.2915 | recovery the latter part. Checks on Yokohama on March 7
on March 1. ; were down to 44, against 443 @447 on March 1, but on
The developments regarding the exchanges on the countries | March 30 the range was 44 9-16@44%4. The weakngss in
neutral during the war also were without any developments | the yen was claimed to be the result of the low money rates in
_of great consequence, although all of them were under | Tokyo which induce heavy transfers of Japanese funds to
pressure as a result of the pull of high money rates here on | the British and American markets, dispite the adverse
funds abroad. < Holland guilders were quite weak at one exchange position. This outward flow of funds for invest~
time, though showing improvement the latter part of the | ment is of course not favorable to yen exchange.. The
month; the Bank of the Netherlands, as already noted, | Chinese ‘exchanges were slightly lower, due mainly to a fur-
advanced its rate of discount on Saturday Marea 23, from ther fractional decline 1n silver which was qlli‘loted at 25 15-16d.
4149, to 514% and this had a strengthening influence on | per oz. on March 30 against 2614d. on Feb. 28. The tael
exchange rates on Amsterdam. Cablegrams from London | on Shanghai was 623§ @62%4 on March 30 against 6214@
on March 20 reported the arrival in Great Britain of over 62 11-16 on March 1. The dollar on Hong Kong, however,
£2,000,000 in sovereigns from Holland and a further Shiﬁ)- was somewhat higher at 49@49 5-16 March 31, against
ment of £1,000,000 the following week was reported. The 4874 @491 March 1. Rupees on Bombay were 36.40@36%%
shipments were made, it was understood, in order to main- | Mareh 30 ﬁle same as on March 1.

RATES OF EXCHANGE ON OTHER CENTRES.
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- <2 . . 1.75%a1.76 | . v % 42.02a42.05|42.07a42.10 | 11.82411.86 11.85011.87
~|bead6 % disct. 2. 3 . . . 1.75%al ggN 5 3 % 42.12¢42.05/42.06¢42.10 | 11.80a11.86 11.83a11.87

40132 % disct.|2. . . . . 1.75%al.76 . y . 12.02a42.05/42.07¢42.10 | 11.79411.80 | 11.80a11.83
35a1%6% disct. |2. . s g 7563 ! s 7 42.02¢42.0542.07¢42.10 | 11.79a11.80 | 11.80a11.82
Sga3{ % disct. |2. A . . o . . f ) 42 02042.05|42.07a42.10 | 11.79a11.81 | 11.80a11.84
Ya% % disct. (2. g s . . . . . : 42.02¢42.05/42.07a42.10 | 11.79411.81 | 11.80al11.84
191001932 % disct. |2. i . . X . . . ¥ 42.02¢42.05(42.07a42.10 | 11.79a11.81 | 11.80all.44
193205 % disct. |2. | 0 . 8 . . K . 42.02042.0542.07a42.10 | 11,79211.81 | 11.80a11.84

3
o
=
)
=
g
o
=

g

T P b

S

[=Y=y=1
-~

: Colom- ; ; : Yoko- | Sing-
Bolivia bia Uruguay |Venezuela i. hama Manila apore Bombay Java
Boliviano| Dollar Peso Bolivar Peso Dollar Yen Peso Dollar Rupee Guilder

Checks  |Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks
97.09a97% | 20.00(1022£a102.83/19.30¢19.32(12.05612416 00 | 4. 187 ad93 (6214 aB2111e|44.75a447% (4934 ab0}g (5624 a56%s 36.40a3614 [39.95a40%4¢
07.09497 4 | 20.00/1023£a102.38/19.30a19.32 12.05a12416 . K 4%’/&&1}?}& 6214 aB2% |44.65a44%% [49% ab0}% 5614 ab6%¢ |36.40a36%4 (39.95a40%1¢
97.09a9734| 20.00|1021£a102.38|19.30419.32|12.05a12 1% ) 7 49 a49% (8254 a62151s44.25a441116493¢ ab034 |5625a56%6 36.40a36%4 |39,95a40%
97.09a97 4 100/102" @102.18{19.30219.32(12.08a12 % X . 49 @493 |62} a62%4 |44.45a4434 |49% a50%4 5614a56%6 |36.40a36%4 |39.95a40%6
97.09a97 44 00/102 @102.18/19.30a19.32/12.08a12 %% i i 48.95a49%15 |62%% a62% 4456 a44%0 (4934 a50% 561465690 |36.40a3634 |39.95a40%18
97.09a97% | 20.00{102 - a102.18(19.30419.32(12.08a12% . R 4874 a40hs (6234 aG254 [44  ad44 . |493f ab0}g (56%5a56%s 36.40a36%4 |89.95a40%¢
97.09a97 4 00[1017%4¢102.18(19.30219.32(12.08a12 3% ] % 487 ad9e (6234 a6214 (44716 ad44%4 (493 50X 5636ab64 [36.40a3615 [39.95a40%6
07.09a97 ¥ | 20.00/101746102.18(19.30219.32{12.08412 3§ X . 488%}?%?8{ 6254 a621% |4414 a44?f (493 ab0l4 (663545638 36.40a36 14 |39.95a40%¢
97.09a973% | 20.00{101344¢102.18(19.30419.32|12.08a123§ 8 50 4876 64046 (6214 62710 |44%16 ad43{ [49% 65034 (663425634 36.40a36%4 {39.95a40%¢
97.09a97 ¥4 100{1013§4102.18(19.30219.32|12.08a123% X 50 (4874 a49li¢ 6214 06234 |44%6 add}i (493 ab0}4 |5636a5634 36.40a3614 |39.95a40%1¢
07°09a97 %4 | 20.00/1013%41013% [19.30a19.32|12.06a121% | 4.00 . 4874 a4934 (6234 aB271s |44%0 add3f (493 a50Y5 5636a5634 36.43a36%4 [39.95a40%¢
07.09a97 X4 .00{101346101%4 |19.30a19.32 12.06a121% (4.a4. . 487% a4914 6214 aB2%1 |44.50a44 3 (4934 ab0} 563405614 |36.40a36%5 |39.95040%¢
07.09a97 %4 ,00/101342101.38{19.30a19.32 12.06a121% | 4.00 5 4876 ad9%e |62 ab2%6 |44.50a443; |50 @504 5634a56% |36.40a36%4 |39.95a40%¢
97.09a97 ¥ | 20.00{101344101.38(19.30419.32|12.06a12 %% X . 4%%%‘11;26‘[ 6234 a6271s |44.50a44% |50  a503% |5635a5634 36.37a36%% |39.95a40%
97.09a97 X4 .00/1015164101.38(19.30219.32{12.06a12.10 3 . 48.80a49%4 7234 - |44.50a443{ |50  a5034 [5634a56%4 36.37a36% |39.90a40%
97.09a97 4 .00[101344101.38(19.30a19.32 12.06a12.10 4 . 487% ad9l4 |62 624 |44.53a443{ |50 a0} 5634a5614 |36.37a36%4 [39.95a40%6
97.09a97 X4 .00{101344¢101.38(19.30419.32 12.06212.10 4 . 48.90a4914 623 a62% |44.47a44% 50 5634a564 [36.39a3634 [39.95a40%¢
97.09a97 24 100{1013{4101.38(19.30219.32|12.06a12.10| - 4. ¥ 49 ad93{ {6214 a62% |44.40a44%% 497 ab0  [5634a56%4 36.39a36% |39.95a40%¢
97.09a97 4 .00[1012£4101.38(19.30a19.32 12.06a12.10 J . 4914 ad956 6256 ab21ys 44.35a445 4974 a0 5634a564 [36.39a364 39.95040%¢
97.09a97 % | 20.00{1013§4101.38|19.30419.32(12.06212.10| 4. . 6234 a62Ys |4434 addds |497% a50 |6635a5624 36.39a36%4 [39.95a40%¢

¥

07.09297% | 20.00/101142101.38(19.30a19.32 12.06412.10{ 4. . 623 a62}4 443 4974 a50  |6634a56%4 36.40a36%4 |40.00a40%¢
97.09a97 %4 '00(10114a101.38(19.30219.32(12.06412.10| 4. . 6234 a62%1¢ |44710 443 4974 a50 |5634a564 36.40a36%4

97.09a97 % | 20.00/100.884101 3§ |19.30a19.32 12.06612.10| 4. . 6234 a62%¢ [44.53a44 % 5634a5634 [36.41a36%4 |40.00a40%
97.09a97 ¥ | 20.00/100.884101 3419.30419.32(12.06212.10| 4. . 62% a62y |44% a44¥ 5634a5614 |36.40a36%4 |140.00a40%¢
97.09a973 | 20.00/100.884101}£/19.30419.32 12.06a12.10| 4. R 6235 06215 |44%0 a4 ¥ 5634a564 (36.40a36%4 140.00a40%¢
97.09a97 % | 20.00{100.884a101 34 |19.30419.32 12.06312.10| 4. il il 6234 06214 |44%6 add{ 4956 a50  |5634 a56}s 36.40a36% |40.00a40%1¢
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New York Stock Exchange

MONTHLY AND YEARLY RECORD

' RANGE OF BOND PRICES DURING MARCH 1929,

Bond Sales. 1929. 1928. | Stock Sales. 1929, 1928.
Mareh -8t b i it i $210,517,000 ' $317,019,000 | Shares 105,661,570 84,973,869
Jan. 1 to March 31 626,942,659 841,534,435' 294,436,250 188,902,334

The tables on pages 13 to 34 furnish a complete record of the transactions on the New York Stock Exchange during
March and the range since January 1. They need no extended introduction, as they are self-explanatory. The tables
embrace every security dealtin on the Exchange. We give bonds first, using the classification adopted in the official ligt,
The black-faced letters in the column headed *‘T nierest Period” indicate in each case the month when the bonds mature.

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds
are at a price to Which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which
Interest is in default. A few other bonds, like the Holland-American Line 63, for special reasons, are also quoted “flat,”
but where this is the case the quotation “flat” will be found against the name of the issue, This method of quoting bonds
became effective Jan. 2 1909.

For footnotes to tables see last page of bonds and last page of stocks.

Sales in Pri PRICES IN MARCH. RANGE SINCE JAN. 1.
March. BONDS Jan. 2

Value, N. Y. 8TOCK EXCHANGE. 1929T March 1. | March 28. Lowest. Highest, Lowest. | Highest.
$ U 8 GOVERNMENT Bid. ' Ask.||Bid.  Ask.|Bid.  Ask.| Sase Prices. Sale Prices. Sale Prices. | Sale Prices.

First Liberty Loan— ] .
1,974,000 First33¢s............_... 1932-1947 99%¢3Sale || 98%2 Sale | 971%:;8ale | 9743 Mar, 27| 981 Mar. 18 97433 Mar, 27| 9931;3Jan. 2
Regi d.. i SHEL m[==meee mmana|l 992055Tan, 4| 99205,)an. 4
cesnneeaa1932-1947 99205:Jan. 25| 99205:)an. 25

100633 Sale 99%5;;8ale | 9819538ale | 98933 Mar. 26 98283 Mar. 1| 989%, Mar, 26 100833 Jan. 2
smnmn eeoen|] 99%238ale |..... o ...| 9823;3Mar. 16| 9933 Mar. 9822;,Mar, 16/100  Jan, 28
EDH A | BN 992433 Mar. 8| 99243 Mar. 99243;:Mar. 8| 9924;3Mar. 8

10033 Sale 99293;8ale | 9828;;8ale | 9817353 Mar. 21/100 Mar. 981733 Mar. 26/1001253Jan,
10011338ale 00%338ale | 9823;39ale | 981433 Mar. 27| 99303 Mar. 981433 Mar. 27(1001133)an,
11126;38ale (|1087:s Sale [1064s3 Sale (105  Mar. 13 108183 Mar, 105~ Mar, 13[1112653Jan,
Todsr.anroo|rass- =----|1062¢3Mar, 23/1052¢3 Mar. 23|(10526;yMar. 23 11013;35)an,
10323:8ale 10219338ale |101433 Mar, 12103205 Mar. 1011433 Mar.12(10618;3)an.
103170800 o085 anr| "aarm a=c==|azm e cmeao |ocoonn oo |[104285Tan, 19 1042¢33)an.
10317528ale 1/10028:38ale | 992%;,Sale | 081433 Mar. 28 1002833 Mar, 981433 Mar, 28/10317;3Jan.
9817338ale 971%38ale | 96 9619 9583 Mar. 9| 97193Mar. 95833 Mar, 981739Jan.
Coamiiiod can]lee st U e Lad G R IL SAE NI SRS S fa v e s 98232 Jan. 98334 Jan.
081633 98265,/ [ 9710553ale | 96 961055 95433 Mar. 12| 97103, Mar. 95432 Mar. 12| 9818;3Jan,

bt

First Second 41(s.........1932-1947
Fourth Liberty Loan—

Fourth 4){s...
i Recl-:;‘rod

reasury 43(s.

10,000
934,000
656,000 y 338
574,000/ Treasury 33{s
---...| Registered..
248,000|Treasury 33§

i B
e i LT LTS YTy Yy

CCERCSP R PP Chmaaam
iejele]ol-]-]]]-Y-Rll=]=]v]o]-]<]>]
P} b GO BN 00

- STATE AND CITY SECURITIES

New York City—3 s --Nov. 1954
334 % Corporate stock._ ~--May 1954
:l ‘l}e‘htered ; 1936

s Regi <

4% Corporate stock

43 % Corporate stock. .

4148 Corporate stock.

4% Corporate stock,
Corporate stock,

; 8814 Jan,
8814 Jan.

55
4
ZREX

LT A e)

P O
| <<
s
L oe
R
X9

3]
232
eC00wmm222'22222%

43}4s Corporate stock

4148 Corporate stock

4348 Corporate stock
N ‘Y State Canal 4s

FOREIGN GOVT. & MUNICIPAL'S

15,000|Agric Mtge Bank s f 6s 1947
32,000/ * Sinking fund és A Apr 15 1948
128,000(Akershus (Dept) extl 5s 1963
52,000 Antioquia (Dept of) Col 7s A....1945
External s f 7s ser B
External s f 78 ser C_
Rxternal s f 7s ser D_
Extsecs £ 7s
2d series truste ects.. -19
Extl sec s f 7s 3d series.._ 1957
Argentine Govt public works 6s.1960
Argentine Nation (Govt) s f 6s_.1959
Extl s f g 6s of Oct 1925 1959
Sinking fund gold 6s ser A ..1957|
External 1st s f 68 ser B 19
Extl s f 68 of May 1926__

8614 87 4 8415 Mar. 6

86% 86?«5 1) 8414 Mar. 18
877 Sale 7 | 86 ' Mar, 11| 88

93 Sale 9114 Mar, 26

92% 9314 91  Mar, 26| 937 M.
93  Sale | 913 9 9134 Mar, 15| 93

91 = Mar, 27
90  Mar, 13
891{ Mar. 20
8814 Mar. 26
9814 Mar. 26
98 ~ Mar. 27

= O
il )
cucn—g

55
]

-

N
D I 0O ~T~Th

100;/ Sa{e
/3 ale

~
RREZrerppp ez

997 Sale
101 - Sale
100}¢ Sale

ok ok ot

wwum—@pumhpq—‘wwqu
- [t s
100 ~Tr Q000 00 O = D b GO ~I W G

95
, External g 4'4s of 1928 1956
215,(180 Austrian Govt s f 78 ...._.___.. 1943
64,000, 5

ar,
102 102 - Mar, 1
Bavaria (Free State) extl 634s....194

102
963{|] 943 Sale Sale | 93}4 Mar. 26

N
EEF T RrTEL]
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16 . N. Y. STOCK EXCHANGE—BONDS

Sales in BONDS Price, PRICES IN MARCH. RANGE SINCE JAN. 1.
an.
Mot | ®. ¥. STOCK EXCHANGE. 950 | Marc 1. | March 28.|  Lowest. | Highest. Lowest. I Righest:

i Sale Prices.
Foreign Government (Continued) . Ask.||Bid.  Ask.|Bid. Ask.| Sale Prices, Sala Pnces !

Belglt:ngzs-yenr exts f7}468...-1943 115 Sale ||1137% Sale 112% Mar. 26(1 1 2 15% Feb. %g

20-year sinking fund 8s 1941 109} Sale ||1093%; Sale 108°° Mar. § .
25-year ext 6148 1 §} Sale ||10515 Sale 102% Mar.
External s f 6s, 4 Sale || 9974 Sale le | 98 = Mar,
External s f7s 10814 Sale [l 107 Mar.
Stabilization lom; 783 ..... bk %?(5) f ?fmée/ 1 ig‘é ¥ %g
‘1 .
Bergen (Norway) s f 8s 9935 Mar

e
—

Interest
| Period

Mar.
00|Bogota (City) ext g 8s.
Bolivia (Republlc of)
External sec gold 7a
Extl sink fund 7s
Bordeaux (City of) 15-year 6s...1934
Brazil (U S of) external 8s. 1941
Extsfg 6349 of 1926...
Extl 8 f 6148 of 1927..
Cent Ry 30-year ¢ 7s
Sink fd 734s (coffee sec)...flat 1952
0|Bremen ext g 7s trust rects .7935
00|Brisbane (City) 8 f 58....
o Sinklng(fund gold Ss‘ T
udapest (City) exit s f 6s §
00|Buenaas Alres (City) extl 6}60-.-1955 JJ
Rxternal s f ¢ 6s series C-3. 1960 (A O
External s f 6s series G-2...... 1960|A O

'S
~I~JOUU =N i iR
pury

10154 Sale
927" Sale
1003 Sale
ale
10754

2RI

SISO
©

95
947%

=
g>H>>Hgst>“>>gghhgnh
rnOUO000Znu2000022 unrt
=

- guenoaAirlgs (Péov) ref( ex‘t‘l 7! f6s {32’} JM § o 82
5, ulgaria (Kingdom of® s { T
383,000 Stabloan 7}4sint rct 1968|M N a, s 86}’ Mar. 15

102,000 8 7 § 41| 967 Mar. 28

228,000(C of 58 193 993¢ Mar. ‘9914 Mar.
319 00 lou-year nold Bxs 00 991 991¢ . 100 1 1?)3/ 1]&:? %g
30-year gold 5s. 3l - Dan 2 28

434s
Carlsbad (Gity, -1954
Cauca Vall (Rep of Col)s f ¢ 7}451946 A O |101
000|Cent Agric Bank (Ger) 78 0|M S!
Farm Loan s f 6s 5
Farmloansfés ___._

Ry ref extl s f ¢ 68
Extl s f 60 int ctfs.
Chile Mtge Bank of & b1
Sinking fund gold 6%s nuar_-l%l
Guaranteed s f gold 6s.
Chinese Hukuang Ry 58
00|Christiania (City) (0slo)30-yr 6s-1954
Cologne (Germany) 8 f 6}4s 1950
Colombia (Rep) external s { 6----1961
336, 000 Ext (] f g 6s int rcts.

25,000{Colombia Mtge Bank 6}4s..
Sinking fund 7s of 1926.
Sinking fund 7s of 1927.
Copenhagen external 5s..
Gold 4}4s int ctfs
Cordoba (City) external s f 7s.. -1957

Externalsf7s Nov 15 1937
Cordoba (Prov) Argen 7s. 194
Costa Rica (Republic) extl 73-.1951
Cuba (Rep of) 5s of 1904 1944
5s ext debt Ser A of 1914..
4134s extl loan Series C
30-year 8 f 5148
Cundinamarca (Dept !
External s f 64 wd
Czechoslovak (Rep of) exit 83-_-1951
Sink fd 8s ser B. 1952
Danish Cons Munics f8s A__.
Series B sink fund 8s 4
Desx;;nnrk 20-yr external gold 6s .1942}J

u)khg
afaas At s sl
~IN) 1= 1 GO LD O T

841¢ Mar. 2

8934 Sale 8417 Mar.

84/ Sale
Sale

1| 96% Feb.
9214 M O a3
ar. an.
1004 Mar. 1 Feb. 13
101 Mar.

9414 Mar. 14

9614 971%|| 95 97 % .14 g
101% 101% 3 Sal { . 2||101}4 Mar.

§ G 82 Mar.
88 g:%g % 18 .4 2 109 Jan.
109/6 110 % : i
Sale 9 g 1 v 15 ar, 8 108/6 Mar.
% s:le 19 0 5 Mar. 25/{107 14 Mar.
Sale : p ; 102 Mar.
Sale 4/100 Mar.

ko T
DO DN 00 B &2 b 4t QO = i DO = D00

= i-l
Hﬂ>>g Hﬁwggunghﬁgq >egZ
h>>ocz wrPnZuZ>20b2Z> CunntobUnag

4148 trust rcts:
0 Beutlacihe B;nk Abl?l pa:!-t5 ctfs 68 . :zﬁ M S
ominica; 8 . 3
Yot ses Biie of 19900 s 834 94 93" Mar. 6 80 Mar. J|| 95 Mar. ) g8 Jan.
0| 2d series sinking fund 5 R 95 9 9014 & 9034 Mar, 9734 Jan.
34, '000|Dresden (City) extls f 7s . 100 1 1007 Mar, 1/101°° Mar. 100 Jan. 101% Feb. 1

127 ,0()0 Dutch East Ind 25-yr extl 6s _...1947|J 3 102 Mar. 28/10314 Mar. 102 Mar. 28/103% Jan.
40-yr external sink fd gold 6s _1962|M 8|{103 102% Mar. 27|103 14 Mar. .27|1104°  Jan. 25
30-yr external gold 5)s..Mar 1953|M B 3 1003 Mar. 28 2
30-yr external gold 53s..Nov 1953 M N % 103 10114 Mar. 28(103
El Salvador (Rep) 1sts f 8s 1948 110 110 110 Mar.
Estonia (Republic) 7s 196 .16
Finland (Rep of) external 6s_...1945 . 121 9
External sinking fund 7s_ -195 .27
External sinking fund 64 .15
Extl sinking fund 5%4s._ Y 85 Mar. 18] 88%
Sale .28
96 ~ Mar, 19| 96

(000|Finnish mun loan 6%: AL 96
5 Sale [10934 Mar. 25
§ 0534 Mar

External 64s Ser B
OS? Sale |1 .28
105% Sale |105}4 Mar. 4 106 Mar 20

1954
French Republic 20-yr extl 734s..1941
External 8 f 7s of 1924 1949
‘{1003 101}’ 1005% Mar. 19 1013 Mar. 11 100% Mar.1
1031 S 10314 Mar. 12 104‘5 Mar. 21|{103  Feb.

et b RO DO =N B O

85,000|German Republic extl 78

14, Graz (Municipality) 8s
466,000{Grt Brit & Ire., 20-year 534a.
Gt Brit & Ire 514s registered.

SN\
BCEL R P P
P2 OUUOOPnDn e

-

Hamburg (State) 6s
Heidelberg (City) extls f 7)s...
Hungarian Mun Loan 734s 5
Sept 1 1941
000|Hungarian Land Mtge 7}4s A.._1961
Hungary (King of) s f 7}4s_
Irish Free State external 5s
Italy (Kingdom) externals f 7s.
00|Italian Cred Consortium 7s ser A 1937
00| External sec s f 7s series B 194
Italian Public Utilitysf ¢ 78.-..1952
00|Japanese govt sterling loan 4s...1931
Extsf6l4s 1954
Leipzig (City) externalsf g 7s--1947
00|Low Austria (Prov)secs f g 7}4s.1950
Lyons (City of) 15-year 6s. -1934
000'Marseilles (City) 15-year 6s.
Medellin (Colombia) 6}4s._.
00|Mexican Irrig Assenting s f

Mexico (U S) external 58 of 1899£ 1945
Assenting 5s of 1

mwhuzzhgwghh~>>wgzh
procwnndZ>ZuewwdO>ZZ8

“gZ=
©Z2%

Assenting 5s lnrge--
Assenting 5s small.. Q - -

45 gold deb of 1904__._.....-. 1954 221 23 G - . 13| 24% Feb. 1
Assenting 4s of 1904 6 . . . 5l 223 Jan- 2
Assenting 4s of 1910l arge.. ar

Assenting 4s of 19103 mall__
Treas 6s of 1913 assent (larg

0
80,000
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'N.Y.STOCK EXCHANGE—BONDS .

Sales in | BONDS 5% | Price, PRICES IN MARCH. ' RANGE SINCE JAN. 1.
N. Y. STOCK EXCHANGE. |58\ 19%0. || Morch 1. | March 28. |  Lowest. Lowest. | Highest.

FOREIGN GOV'T (Concluded) Bid. - Ask. Ask.|Bid  Ask.| Sale Prices. Sale Prices. | Sale Prices.
Milan City (Italy) ext loan 63}§s..1 2 90 Bale wx&m 8734 Sale | 873 Mar. 27| 8716 Mar. 27| 90} Feb, 2

Minas Geraes (State) Brazil .—
External sinking fund 6 93% Bale || 93 . Bale | 9214 Sale 6| 3 92  Mar. 0514 Jan. 30
101 ~ Sale '101 01 ~ Mar J .

Montevideo (City) s f g 7

Netherlands s f 6s flat... 10314 Bale .102/ 10354 03
30-year ext 8 f 6s. 997 Bale

New South Wales ex 93 S&;e

102% Sale

10234 Sale
102% Sale

20-year external 8 f 6s. Ausd 15 1944
30-year external 8 f 6s.... Oct 1952
40-year ext o f 534s... June 15 1965
External ¢ f %8 Mar l&li 1963
Muanicipal Bank extl s f 5s_...1967|
Nuremberg (City) external 6..-.1952
Oslo (City) 30 year s f 6s.
Sinking fund gold 54s.
Panama (Rep) externul 5} s.
External secsf 6
Extl s f 58 ser A--- 9214 Bale
9315 Bale

102  Bale (10134 Sale
Sale | 8514 Sale
87  Sale

Pernambuco (State) 947
Peru (R:n);n 1s £7)s (ol 1926)1956

[

o o Bk
BRI O WU TR TS0 B
— et bt et

N

Poland (Rep of) g
Stabiliz loan 78 ol '27. Oct 15 1947
External s f 8s

Porto Alegre (City of) 8s.
External guar sink fund 73

Queensland (State of) ext s f 7s_.1941

..Feb 15 1947
) ext 8s.1946

11} Sale
0334 Sale
1053 Sale
88 Sale
105% Sa{e
ale
9314 Bale
9014 8Sale
104  Bale
88 . 89

104 % Jan,
106 ' Jan.
92 Jan,
99 % Jan.
10634 Jan.
953 Jan,
7| 913 Jan.

Jan,

~1961
RiodeJanelro (City) 25-vr s f 88 1946
External sec s f g 6)4s 1953
Rome (City) external s f 6
000|Rotterdam (City) ext 8 f 6
Saarbruecken (City) s f 6s.

Sao Paulo (City) s £ 8

-

Y
SOOI D _ CHO0H GO CORM I 1t i DO O DO Mt =T
=

11314 Sale

=196
Sante Fe Prov (Arg Replextl 7s... .INZ
Saxon State Mtge Inst 7s.

SFg6ls

Seine Dept (France) 20-yr 7s 2
000|Serbs, Croats & Slovenes extl 8s. 1%1
Ext sec 7s ser B
000;Silesian Landowners Au:.ﬁ
7

.000(Sweden (Kingd) 20-yr

104% Jan.’
Extl 2 5%s S5

03 ; :
10234 Sale (102 0 Mar. : H +26/105  Jan.
1091¢ Sale . .
7“ Sale

DOt
=T Q0 W =

-

ZZO0wOWZUP» Z» ZZ U0 uutueuZ2Z «Z20>0Z00> 00U 0000 nnanZUU> 2> Un00» >0 0ute O
=
2
O = O QR

21 000 Upper Austria (Prov) extl s f 7s..1945

22.000| External s f 6}¢s....June 15 1957

38.0n0|Uruguay (Rep) external s f 8 46
6 Extsfos

8314 Sale . .
9534 Sale 9 i 943 Mar. . 96 Jan. 7

A
M
J
M
A
7 |F
A.
F
F
A
J
M
J
F
5/M
F
J
1|3
M
M
M
9|M
.l
A
940(|A
A
0|J
J
J
A
F
A
J
966|M
A
F
A
M
J
M
M
J
J
L]
8(J
M
s|J
J
J
M
2|M
F
M
F
J
M
J.
A
M
A
M
M
J
]
P
M
A
M
F
J

U»Z0Z» 00
DO DB
RO

RAILROAD
4,000/|Ala Gt Sou 1stcons 5sser A

7.000| First cons 4s series B 1083 it

-t

3|10334 Mar. 13
1" Jan. 16

6 llt/I{“' g

12000|Alleg Valley gen gu 4s ?. Fe?f.‘ 7

11,000|Ann Arbor 1st ¢ 4s...

383,000 Atchn'l‘op & S F gen g 4

ed. .
Adjustment g 4s
Beglltel"ed

St
Registered
Conv g 4s 0f 1909
Conv g 4s of 1905
Convgd4sof1910.
Conv deb gold 414s.
Rocky Mt div 1st 4s A.-
Trans-Cont Short Line
Cal-Ari~ 1st & nﬂ}{u ser A ...1962
'Atl Knox & No 1st ¢ 58 194
Atl & Char Air Line 1st 4)4s A-.l9«
1st 30-year Ssser B 1944
Atlantic City 1st con guarg4s...1951
Atl (li’ont L 1st cons 4s July 1952

General unified i}i ]
L & N collat gold 4s.
Atl-ntlc & Dnnvllle Ist g 4s

00| 194
000|Atlantic & Yadkin fat gu g 4s..1949
Austin KNW st 258.cncucccaan 1941

Balt & Ohio 1st ¢ 4s
Registered....
Convert4lgs.

3= 0O DI D = G

2

7 935{ Jan.
907% Jan,
8754 Jan.

DOt

200umOoTl

0
2> >OR> > o
-J

=3

PuUurnd0ZnuprrluOuuulluunwuZiotVonwd wOwuwZUnnuwulnwanO00Z2<
[= = —
©I00NWND

9614 97
80% 573‘12‘
67 o+
78 85 81 827 & B . 81 Mar
100 ~ 102 . 100 Jan
9214 Sale 93 . Jan.

913 Jan.
99  Jan.

Refund & gen S5sserA....
Registered

1st gold 58

Ref and gen 6s, seriesC.

PLE &WVaSysrefgds

Southw Div 1st 3348 at 5

Tol Cin Div 1st & ref4s

0] Refunding 5s series D

00{Bangor & Aroostook RR 1st g 5l '43

Con ref mtge gold 48 195

Battle Creek & Sturgis gu 3.

Beec;l,l Creek l‘st gu 4s

10434 Sale 2 Sale 102 Mar, 16 . 10434 Jan.
10934 Sale Sale . ) 5 110 - Jan.
91 92 M 91 . 94 .. Jan.

913% Mar.
994 Jan.,

81§ Jan. 9 °
9514 Feb. 28
9014 Feb. 2| 9274 Feb.§27
100% Feb. 102/g Jan. 5 8

10634 Jan.
9634 Jan. 12
993 Feb

Boston & N Y Air Line 1st nu 4s_1955
Brunsw & Western 1stgu g4s... 1938
Buff Roch & Pitts gen 5s 193
Consol 4}4s 1957
Burl Ced Rap & Nor & Col ts 1st 5s '34
Canada Sou con gu & col tr 5s_ 1962
00{Canadian Nat guar 4}s_Sept 15 1954
5-year gold 4348....

448
Canadian No deb s
25-year deb s f guar 6}5
33,000 lo—year gold 4}$s....Feb

[ @ '

STTA I i T
et
©

14 ~ Mar.
9841 97 % 97341 973 Mar.

//frasersstlouisfed.org/




18 | N. Y. STOCK EXCHANGE—BONDS ity

Sales in BONDS 3 i PRICES IN MARCH. i RANGE SINCE JAN. 1.
N. Y. STOOK EXCHANGE,. March 1. .| March 28. : Highest. Lowest. |  Highest.

.||Bid. = Ask.|Bid. Ask. 5 y Sale Pricea Sale Prices.
843 Sale | 8314 Sale 8 8314 Mar. 28| 86 Jan.
9614 Sale | 9634 Sale 98  Mar. 20|| 96" Feb. 27 99 Jan 4

80 79% ]
10134 10124 100% 10134]101 ~ Mar. 8(1013 Mar, 5
108% lg7 108}5 107}6 109 +27|109  Mar. 19

Canadian Pac 4% deb stock,
Collateral trust gold 4548

Carb & Shaw lst g 4s,

CaroCent I1stcons g 4s.

Caro Clinch & Ohijo 1st 58
1st & con g 6s series A.Dec 15 195

Carthage & Adir 1st gu g 4s....1981

Cent Br Un Pac 1st g 48 =19

Cent of Ga Ry 1st ¢ 5
Consol gold 5s. -1945

Registered $1,000 & 35."‘0..-1945

10-yr 6% ucuted bonds 192
Ref & gen 5)4s series B..

22 $§

85 4.
102

102 - 103 . A 100 g
893 Mar. 18 138% Mo
. ar.
102 ar, 12 . 102  Mar.
100}6 Feb. &
Feb,
. Jan.

Middle Ga & Atl Div purm
Mobile Div 1st ¢ 58

Cent N E 1st guar 4s
Cent Ohio Reorg 1st con ¢ 4}4s -1930
Cen RR & Bkg of Gacoltr g 5..-1937
Centrnl ol N J gen ¢ 5s.

083 103l
7934 82%| 8034 Sale .28! 8034 Mar. 28| 8034 Mar. 28| 84
98% QQA i 12| 993 Mar. 13 975 Jan. 18

98 99141705 Mar. 18(| 95~ Mar. 28
1110834 110 %

Registered. ...
Mtg gu g 34s.
Through St L 1st gu g 4s

1000(Charles & Savannah 1st g 75.....1936
Che; & Ohio lst cons g 5s 1939

90

99%
111}/ Sale
10155 Sale

100 Jan.
i Jan, 25
b. 4

2wZZu>0UrrucZnag wuuDOOUZZpU000unna
- - ~
00

o 3
gggguq>uqqupugzu uhuu>>ugzquuu~u=zu

9814 Sale
4 Sale

Warm Springs Valley 1st g 5s 1941
00|Ches Corp ¢, v?col tr g 58 May 15 1947
00|Chic & Alt ‘ 1949
1 e .SerglA (}e%osll -‘tpd Ap; ;‘928 lnt‘;_(_' g 87 Mar. 28
t t lien 8....1 o
30,000| Cortificates of Ap0tEnremmmrnmrr 673 69 6735 Mar. 28| 68

16,000 } 85  Sale 83 Mar. 27
. J

) Illinois Divisl 949(J 933 94 9214 94 | 913 92 | 91}¢ Mar, 22 92/( Mar, 903 Feb.
49,000 Generalds.... u 3358 sale’|| 90% 3 2 Mar. 4| 937 M £ Mar. 4
Registered
1st & refd ies B 983 Sale || 97 9455 96 95  Mar, 13| 97 Mar. 05 - Mar. 13| 994 J:
st & ref 4 }4s series }?)%/% 106 34 103 ] .16(103 14 Mar, %gé% .11\'1:1' 16 %
: an.
803 Mar. 27 4 Mar. 27
0 015 104 gga’M 1161103 Mar. .
Chic Gt Western 1st 50-yr e
Chic Indianap & Loulsy ref g nrylus 1165 103% Mar. 20
Refunding gold 5s 8 + b4
Refunding 4s seriesC_ ..
1st & general 5s series A,
1st & gen 6s series B.
Chic Indiana & Sou 50-yr h-..-}”b

PREWwHS >
OZnuuwec 00>

99%| 9534 9614]| 95% Mar, 22| 9
% 103% Séa.lg6 103% Mar, 27

Mar. 25

7134 Bale | 7114 Mar. 28| 73 7134 Mar. 28

Gen g 3348 series B.. 9217 9534| 9215 Mar. 27| 9 2 Mar. 27

Gen 4s series C..........May 1989(J
Registered J
Gen gold 4}4s series E__Mar 1 1989|J
4s June 1925 coupon on 925
794,000|Chic Milw St P & Pac mtge 5s_...1975
2,925,000] Conv adj 5s <-Jan 1 2000

Chic & No Wut gen3)0ecncn.-. 1987
General n

Sal Sale Sale | 904 Mar, 27| 9214 Mar., 4 Mar. 2 J;
bk Sglg 77% Bale 77% Sale 75}; Mar, 26 90% Mar.2’(zi % J:g. 23

80  Sale 77% Sale | 773 Mar, 23 76 - Feb. 16| 80} Jan. 21

Og »=

Stpd non-pnyt Fed inc tax._1987
Stpd gen 43 s non-pay inc tax.1987
Gen 5s stpd non pay inc tax._1987
Sinking fund 6s. 1879-1929

Registered...
Slnklnn fund 58,

ered
Slnkini lund deb 5s..

105" Mar. 27|106 , Mar. 1 105 -~ Mar. 27(1093 Jan. 22
1003 Mar. 18/100% Mar, 99 Jan. 11/100}% Mar.18

9874 Mar. 25|
ar, 99
100} Mar. 14 Y
1017 Sale 1 Mar 27(102%4 Mar, 1
11034 111 % 109 Mar,
101}6 102}5 Mar 10314 Mar,
9537| 94" M 2 953 Mar, 94" Mar, 27

85% 86 8514 Mar. 26

lO-yen d 7s....

}5?:" 'cocsured 1
st & ref g 5s

88, »000 Stpd 1st & ref 4)4s.

. 94,000,Chic R I & Pacific gen ¢ 4s
ding goid 4s

w UUnUZZ0000222H2Zn2Z OF  cuuuaubucZuw
= =

] -ugug;:»:»»gzgoz

93 Mar. 2
9234 Jan. 29
86 ~Mar. 25

535,000

Mar, 25|
16,000

845 Mar. 20 84%2 Mar. 20| 88

10314 Feb. .16

Gold
Reglstered

797% Mar. 80 ~Mar. 15|| 7974 Mar. 80 Mar. 15
Cthch‘t L & Pitts cons g 5s
. q

99}6 Mar. 26 100% Mar. 14|| 9914 Mar. 26 101 J&n. 125

9933 Mar. 23
1 965’ 6 Jan.
55’83‘ 754 "98°|"07%% Mar. 14| 68 8 895 Mar. 14
98}’ Mar. 20 . 9814 Jan. 28
895 os5e| 9158 93 * Mar. 20 22|l 917® Mar. 20[100
g8u soul 8144 sate 85 Mar. 37| o158 85 Mar.27

1 00 98 Sale Mar. 11| 9834 Mar, 1 A

%010 1013 Mar. 32{108 ﬁ 31187 3%
101% Sale {101 ~ Mar. 4|102% Mar. 1111100° " Feb. 5(102
114 Sale [|114 114  Sale 112 Mar, 19(115 = Mar, 11|112 116

rasss 1 101
Sal 86 14| 853 Sale | 84 ar. 2 Mar. :
103% 3213 e e }.8(1)}5 Sale 5 103% Mar. 12 S1os Mar. 201 o2

Chic TH & S‘enst 18t & ref 5s...1960|
Income guar 5s -Dec 1 1960

Chic Un Station 1st gu 4)4s A--1963
1st5sseries B....
Guaranteed gold

(3

Duuuu gu-ghu;buhuuua>>h

Rubuu bl atboootbbiwoow
= oy

d g4 X8, --193
Cin Ind St L & C Ist4s...Aug 2 1936
Cin Leb & N 1st con gu ¢ 4s...._1942 /S

-1

GCCC&StLgengds % 88 88 Mar.28
0} 20-year debenture 43§ 9834 Sale 3
General 5s seriesB..... . e 0
Ref & imp 68 series A.. ; 1 "; 99¢. Mar, 14

10273 Mar. 23|104
98  Mar. 15

[ D"‘EE"'

5 Mar. 23] 595 % 3

ar, ar, 85 Feb. 27
9214 Mar, 23 92 Mar, 23
W WValDivistgds e Mat =

9
Ref & impt 4)}4s series E 95 98 95%4) 96 ~Mar. 1| 96  Mar. 1 Fob,
104" 105%1'104% 9934 105241103 Mar. 2211043 Mar. 2 ]?)(53% Mar. 23 104 Mar.

hitized for FRASER
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“N.

>

. STOCK EXCHANGE— BONDS

PRICES IN MARCH, : RANGE SINCE JAN. 1.
March 1. | March 28.. Lowest. | Highest. .. Lowest. Highest.

.||Bid. . Ask.|B Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices,
9914 10124 9 9  Mar. 26| 99 = Mar, 26/[ 99 = Mar. 26/10134 Jan. 25

"7 T06%
9834 101"

BONDS
N. Y. STOCK EXCHANGE.

Interest,
Period

Clev Lor & Wheel con 1st g 5s
Clev & Mahon Valley g 5s..
Clev & Marietta ist gu 4
Clev & Pitts gen gu 4148 ser B..I‘MZ
Series B gU 3148 venccncancan 194
Series A gu 4)4s....
Series C gu 3)s.
Series D 3148
Clev Short Line 1st gu 4 }4s..
Clev Union Term’

H

[ s
b
WNaw
REW

134

3
« w
h»guuwhgpzhhhhﬂ e P T P T S 1o
“OZec > UZ20Z U0 nGuabO>OZ>UOOOOO>ZQCOZuO
e

0 X

ssg

97% 100 95 98 5% 97341 96 Mar. M
1075 108% 106" 1075 o 1201053 Mox. 26

104% 1053 1043 Sale 1013 Mar.
X 99% || 9814 Sale gg% aiSarac 10)105 Mar

1sts fguar44sser C..

Coal Riv Ry 1st gu 4s :
Co

Mar. 13 90 Mar. 16

Mar. 5| 97
%Ma.r 13

Non-conv deb 4s_.......A
Non-conv debenture 4s...J &J 1956

Cuba Northern Rys 1st 514s
00{Cuba RR 1st 50-yr g 5s. . .|

Sale 8134 Mar.
Bé 83l B ik B M
“55" Boe|| o135 0153 [*0538 Sal 9134 M"’ oroz7 Mar' :
Ve i) o7 9734 Mar: 13 071 Mar.15
93% Salo 1 897" Mar. 1
_ooo101 || 87 100 1003 Mar, 23 100 Mar: 23
10414 Sale Mar. 13 Mar 27
103% Salo 10 10y Mar: 91027 Mar. 5
90 Sale (| 8914 Sale Mar. 19| 90~ Mar.
g2 93 | 9134 galo | 89 023 o1 I\N/{:; 199
ale 3.
92  Sale 9574 Mar. 21

35 35 39 30 33 33 Ma.l‘ 18

261 34 || 2877 3 28 Mar., 22
100

76} 79 | 79

75 75% 79 70 7914

197% 9815(( 98 it 97% Mar 19

0314 103 2|1
100 101% 10134 Mar. 14

8034 83/6 : 0|l 753 Mar. §1% yan. 23
96 8 4 93;/?; Feb. AT

00|Dayton & Mich 1st con 434s
00|Del & Hud 1st 4s tax ex N Y....1943
10-year convertible 5s 1935
15-year 534s
10-year secured 7.
Del Riv RR &Bdge 1stgug ds_.1
Den & Rio Gr lstcons g 4s. - . ....1936
Consol gold 4}4s 1936
Denv & R Gr West gen 5s Auﬂ 1955
Ref & imp mtge 53 ser B. 1978
De'; Moines & Ft D 1st gu ¢4

ed
Dul So Shore & Atlantic g 5s
East Ry M NoDivistg4s

East Tenn Va & Ga div 5s stpd.

Cons 1st gold 5s_._

Elgin Jol & East 1st ¢ 1

El Paso & S W 1st & ref 5s_ -

00|Erie 1st con extended at 7% to

Erie 1st con & prior lien 4s 1
Registered

llg nsol gen lien 4s

9854 14 Mar. 2| 9914 Mar, 2| 9914 Jan. 14
104/5 10514 104% Mar, 20 F: . 1053 Mar. 14
7 i05y Mar. 6/105°  Mar. 11|(1 6 lgg }’I

10034 Sale : Mar, " Mar. 3610475 31%
8314 Sale 85 " Mar. . 857% Jan.

757 Mar. 14) 77 . 8014 Jan.
73 Mar. 4 i 9| 73% Mar.
101 - Mar. 51 5 10134 Feb. 1
78314 Mar. 25| 82 Mar. 7834 Mar. 8414 Jan.
7934 Mar. 18 f 8414 Feb.

913 M .. 8| 9614 Jan,
10634 Mar 15 711 11034 Jan.
10624 Mar. 15 5 llﬁ J:n.

881 Jan. 15| 8814 Jan.
10134 Mar. 105% Feb.

chh

Penn coll tru.;t.i 48..
60 yr conv g 4s Ser A .

00D

mmmgn:

Ref & impt gold 5s ser 1927 -.-

ot bt
Pt ot

OO O et bk €O
88 8RB

-197:
0|Ponda John & G! gen l.f‘%l...l?.’ﬂ
00 Fort StUDColstg4i4s.... =194
0| ¥t Worth & Denver City 514
00| Frem Elk & Mo V 1st 6s....

Gal H & San Ant M & P 1st 5..-1931
2d guar exten 5s

Galy Hous & Hend 1st 5s.
Ga & Ala 1st cons 5s

Georgia Midland 1st 3s.
GrR &I ex Ist gu g 4%

Ol ZnU e Zw e wuZO00 P wm e tnOZ 2w OQOOHZUUQ

3 Jan
% 07% Mar. 4|(1073¢ Mar.
103 Ma-l‘. 26 103 Mar. 26 103% Mar. 103 Feb.

Mar. 20| 99 . . 20100 . Feb.
Mar. 26/100 Mar, . 26

Mar. 12| 98 ' Mar, 16
Mar. 14 74/ Mar, 14
Mar. 22 Mar, 26

Grays Point Term 1st gu g 58 ...1947
Gt Nor—Gen 7s Series A . 19

Registered.
1st & refund 4)s Ser A ......1961
Gen mtge 534s Ser B. 19!

e ﬁ 1)
uuuuuuuug>u>uu>ug L kb S T T o o T T - O T~ ST T
w0 O e O

106 - Mar

1007%% Mar. 12
9714 Sale 5|
96  Bale !| 93 33}{ M::. 11 H

O S o g

Gmn Bay & West deb ctfs A.......
e ctfs B.

,00! Greenbrler Ry lst gu g 4s

Gulf Mob & Nor 1st 5348. .. cc..
1s: mtge gold 5s series C 195
12,000{Gulf & Ship Island ref 5s...Feb 1952

36,000 H‘;{* Val ht con g 4X8.cunaan.1999

ZZE?

29;2 Jan. 19
Mar. 22

108 . meme-. 1043§ Mar. 11(1043 Mar. 15
973£ Bale 9636 Mar. 11{.973% Mar. 1

98 ar. 5 98
10234 Mar. 4

10014 Mar. 12
9914 Mar. 7

¢
00 Houst & Tex C lnt 258 lnt £u ....1937
Waco & N W Div 1st 19
00|Hous Belt & ’l‘er llt 5-.
Houst E & W Tex 1st 5s

90 Mar. 25 85 %Mar. 4
7234 Mar. 22

195
Adjust income 5s Feb 1957 1
9334| 9134 Mar, 12 93% Ma.r. 13

00|I1linols Central st g 4s.........1951

Regl
18t gold 3348 creunccnnanace ..1951
Registered

83 : :
Senial 7 7434 Mar. 7| 743 Mar. 7
8715 89%% 877§ Mar. 8| 903 Ma.r.zo

1st gold 3s sterling. .
Collateral trust gold 4s..._...
red Gl

927 Feb.
4 Jan, 18

410537 Jan. 38
2l100%8 Jen: 13
8|70 re 2

i

88 BIIX 8K

Louisv Div & Ter g 3}48......1953|
Omaha Div Ist ¢ 3s....
St Lou Div & Term g 3s

Springf Div 1st g 3)4s.
Western Lines 1st g 4s.
Registered

> I

- 1 3 N
D B O P r e P M T LT 3 OF T s>
PruvuuP P Z 22w wZ200 200 uu > Z Pl <O

89} Mar, 12

mzed for FRASER




BONDS

N. Y. STOCK EXCHANGE.

Prica
Jan, 2
1929

PRI CES

IN MARCH.

RANGE SINCE JAN 1.

March 1.

March 28.

Lowest. - Highest.

Lowest. l Highest.

111 Cent & Chlc StL & N O—
Joint 1st & ref 58 ser A
4s series C

Ind Bloomington & W lat 4s.

lnternnt & Gt Nor 1st 6!

Adj mtge 68 series A
Stam;

1st mtge gold 5s series B.

1st gold 5s series C

Int Rys of Cent Amer 1st 5

1st col trust 6s.. cccuaun

First lien & ref 6}4s.

lowa Cent 1st gold 5s.
Certificates of deposi
1st & ref 4s
00|James Franklin & Clearf 1st 45..1959
Kal Alleghan & G R 1st gu g 5s..1938|
Kanawha & Mich 1st gu g 4s. 1990
KCFtS&Mrefgds...
KC&MR&Blntgug
t g 3s

Is-yenr gold ds.

L

Bid.

102
96
91

Sale
Sale

94
96 . Sale

12,000/Leh Vall Harbor Term 1st 51.._-1954
00iLeh V (N Y) 1st gu ¢ 4)4s 194
222, 000 Lell‘: Val (Pa) gen con ¢ 48 -

Gen cons u‘a..

Leh Vall RR gen “con 5s series.... . 2003

Leh VTer Ry Istgu g 58 ..o 1941
Registered

Lehigh & N Y 1st gu g 4s.

Lex & East 1st gu 5s

Little Miami gen 4s series

Long Dock cons gold és.

Long Island 1st cons g 5s..July 1931
1st cons gold 48..ccuua. -July 1931
Gen gold 4s 193

11.000
19,000

20-year deb 5
6,000
17,000

17.000
67,000

Louis Cin & Lex div 6 4}§
Mahon Coal RR 1st 5s

|Manila RR South Lines 1st u_-.l939

_|Man G B & NW 1st gu 3)‘
Mich Cent Det & Bay City 58
Registered
Mich Air Line 1st 4s.

' H
: S {
EEEF L LG T S T ]

\
3 ' a8 ¢ S 8
DZ"""SS ‘“ZZ“ZZW“‘>>>=Z"“= LI -x=-=CO >Z>Z>>=!ZZ!"

Minn & St L 1st cons gold 58
Temp ctfs of deposit.
1st & refund gold 4s
Ref & ext 5s series A
Minn & St,L ctfs of dep 58

S
DEZZSE==mbrr T
moZZ-natU>00

(¥ 4=1"1=]

ozzzzz-..:- ZZ00 e 0000=Dn' ©
=

OZnccBrnelZ2? «ZZucrnnPuc000ZZwwZ nenZ0nU0cw
—

101} Sale
10134 102

1st & ref 6s series

25-yenr 2 5}{-.-- -1

M St P & S S M & Cent Term

1st Chic Term s f48........194]

Mi ippi Cent 1st 5s... e

Mo Kan & Tex 1st ¢ 48

Missour-Kansas-Texas RR—

Prior lien 58 series A.
40-year 4s series B...

Cum adjust 58 series A Jan 1967
Missouri Pacific RR

1st & refund 5s series A
G 14s...

1st & ref 5s series F.
,000{Mo Pac 3d 7s ext at 4%

1st & ref g 5s ser G.
Moblle & Birm prior lien ¢ 6

Mongnge gold 4s
Small,

10,000{Mobile & Ohio gen gold 4s
Montgomery Div 1st g 5s.
Refunding & Improv't 44
00(Mohawk & Mal 1st gu ¢ 4s.
|Mont Cent 1st gu g 68 veun
1st guar gold 5s....
Morris & Essex 1st gu 334s
Nashville Chat & St L 1st 45....197
'Nash Fla & Sheff Ist gu g 5s_.__193

12.000

-
UG NY CHCNZERR pee- HHE Begaua

PPy wuuwwZZond> OQuuu UuZ puttuww

10134 103

Ask.

9414

Bid, = Ask.
101§ Sale

1043 108
9954 101
94 +Be

947 Sale

88;2 Sale
Sa.le

98
8434 Sale

100% Sale
881 01%
) Sale

Sale

101
%| 95

101% 102%

Bid. = Ask
10034 Sale

102
Sale

10334
96
84;2 Sale

101
103

Sale
Sale

98
1 00 14 Sale
Sale.

9714 9814
10024 101
10034

Sale
Sale

92
Bale

Sale

90 Sale
10034 10231 99

101
93%

99%

14| 89  Mar. 15

Sale Price.

100  Mar. 27
943 Mar. 6

Sale Prices.

102 Mar.
953 Mar. 11

71037~ Mar. 7
103 Mar 13

100}{ Mar. 28|1063§ Mar. 1
923 Mar, 27| 95 - Mar.

91% Mar. 14
Mar. 26

94/€ Mar. 13

4034 Mar. 25| 43
40 = Mar. 25
14 = Mar. 20
85  Mar. 22

84}5 Mar. 20
Mar 28|

Mar. 19|
3 Mar. 22
Mar. 28|

80 ' Mar.
75% Mar. 22
983 Mar. 12

cenhnn - snama

10234 Mar, 5 103% Mar, 22
9514 Mar. 26 96 = Mar. 25
843 Mar. 85 . 4

101% Mar. 22 103}“ Mar
0334 Mar. 5/1033% M

963{ Mar. 11
90  Mar. 28|
993 Mar. 5|1

8434 Mar, 15| 89 Mar.

Mar. 19/101  Mar. 19
927% Mar. 13| 94% Mar. 1

100 - Mar.
102 - Mar. 15
10534 Mar 21
104

8| 98 Mar 13

85,
89

Mar. 23
Mar. 20

'5 40"~ "Mar. 26
6;’} Mar. 1
173 Mar. 13

6

100% Mar. 27
100  Mar. 27
95 Mar.

815% Mar. 22
9934 Mar. 26
8134 Mar. 13

o

8 Mar. 12
1023 Mar. 26/105
953 Mar, 14
70"~ Mar. 26| 75
95 Mar. 9| 97
Mar. 15
Mar. 14| 96

8536 Mar. 21| 89 Mar. 4
9134 Mar. 6| 933 Mar. 27
90  Mar. 27| 92

84314 Mar. 15
106 ° Mar. 15
76 Msr 28

89 r. 12| 90
10034 Mar 51102

Sale Prices. | Sale Prices.

5/{100 =Mar. 27 105 Jan, 16
9414 Feb. 5 Jan, 5

187923 Feb. 16

an.
. 15 88}( Feb. 15
8 8

8| 984 Mar, 1

1055
99

1073 Jan. 11
103 Jan. 14

108% Jan.
10434 Jan. 29
1011 Jan. 2

100 ~ Feb. 11
93 Jan. 29

Jan, 12

Mar.
9274 Mar. 13

3%% Jan, 28
0 2914 an. 15
100 Feb. 21

2| 76 Mar.
77 . Feb. 11
1003 Mar. 4

9314 Jan.
98% Jan.

. 14
213
12

. 13]105% Feb.

. 1411013 Jan.
.26|.77 . Jan.

971 Feb.
86 gan.

100g Feb
Jan.'

] 10054

Mar. 5/102  Mar.

p://fraser.stlouisfed.org/




BONDS
N. Y. STOCK EXCHANGE.

91

PRICES IN -MARCH.

RANGE SINCE JAN. 1.,

March 1.

March 28.

Lowest.

00 Npt & Cin B gen gu g 4}4s

000|N Y & Erie 1st ext g 4s.

00|Nord Rys extl s f 6148

71,000
1,000

00|Norfolk & Western gen ¢ 6s

1,000
1,000
17,000
53,000

~|Ohio Connecting Ry

12,000
15,000

»
0

112,000

37,000
27,000

00|N Y Connecting lst gu 4)4s A-..;%s

National Ry of Mexico—
Prior lien 50-year s f 434s.....1957
July 1914 coupon on
Assent cash warr rects No 3 on
Guar 70-year s f 48 197
April 1914 coupon off.
Assent warr receipt
Nat RR Mex prior lien g 434s ...1926
Assent cash warr rect Nov 4 o
First cons gold 4s
Assenting cash warr rect No 4 on
Naugatuck RR 1st g 4s 4
New England RR cons
Cons guar 4s

N J Junc R gu 1st 4s

N O & N East ref 4)4s A Fok

New Orleans Term 1st 4s 195.

N O Tex & Mex non cum inc 5s .1935)
First 5s series B --1954

First 514s series A

-194!
NY & Bkiyn &M B cons ¢ 5--.-1935
NY Cont RR conv deb 6s.......1935

Consol 4s series A

Ref & Impt 4}{s series A

Ref & impt S8 series C..
Registered...coamncn-

NYC & HR g mtge 3}4s.......1997
red

25-year debenture 4s_.. .
2d & impt 6s AB & C...
Refunding 5 }4s series A.
Refunding 5 }4s series B 1

N Y Chic & St L ref 4358 ser G...1978

1st gtd 58 series B.

3d ext gold 4148
4th ext gold 5s
N Y & Greenw L guar
NY & Hnrlem g3X48....

Regl
N Y Lack & West 1at 5s A......1973
1st & ref guar 4}5s Ser B.....1973
N Y Lake Erie & West ext 7s....1930
NY & Jersey 18t 58.ccuvucenn..1932

N Y & Long Branch gen 4s..
& N E Boston Ter st 4s...
New H-van & Hartford—

Renlltered
Non-conv debenture 3}4s

27
Harlem R & Pt Ches 1st 4s....1954

N Y Ont & West lat g 4s...June 1992
Reg $5,000 only.......J

Registered
N Y & Putnam st con guar 4s .-19;8

Norfolk South 1st & ref 58 A..-.l%l
Norfolk & South llt g 5s

Improvement & ext g 6
New River 1st gold 6s.
Norfolk & West Ry 1st

Div 1st & gen g 4s
10-year convertible 6s 1929/
Pocahontas C & C joint 4s..1941
North Cent gen & ref 5s A......197
Gen & ref 43¢s series A stpd..1975
Northern Ohio 1st guar g 5s....1945

Northem P-cmc prior lien u-.-1997

Gen Hen ry & 1d gt u----Jan 2047

Regi n 2047
Ref & Impt 4m Series A..--.2M7
Ref & Impt 6s Series B
Ref & Impt 5s Seriea C

North Wisconsin 1st 6s.....

Ogden & Lake Ch 1st guar g 4s..1948

Ist 48......1943
5s. Apr

Oregon RR & Navcon g 4s 1946

Oregon Short Line 1st con g 5s..1946
Guaranteed con 58
Guar refunding gold 4s

Oregon-Wash 1st & ref 4s

P
2d extended gold 5s 938
Paducah & Illinols 1st s f 4)$s..1955
Paris-Lyons-Med RR 6s
Sinking fund extl 7s 95
Paris-Orleans RRExt s f 5}{.-.-1963
Paulista Ry Ist & ref 7s........1942

cemmemmn.

3 "
' x ' ey . w
=2 2 1ZSSEZS>ZENHE‘->=:>> ELL LTI RL >>>qgg>u>qq>>m—.q G

Penn RR consol gold 48........1943

17 1000
6,000

Consol gold 48.cncancnanna.1948
d dollar bond

A
A
J
M
Ly
J
I
A
M
J
M
M
M
51
2|A
A
A
J
F
F
M
J
A
F
M
M
F
A
A
A
J
9|M
J
1|M
M
A
Q
9971Q
Q
Q
J
0473
J
J
J
A
J
J
M
Q
J
A
J
J
J
J
¥
J
F
J
J
8|F
8IM
M
M
M
M
M

COOPZZ0wOP> POl el ww

>wZZZ2Z20w2Z>> w00 Z2Z00 bbb ZPuu
-

s
8
B
8
0
o
J
N
J
J
J
o
N
D
N
S
S
D
o]
o
o
J
A
A
N
J
(]
A
Nfl1
N
Afll
(o]
O
O
J
S
D
8(|1
8
o
J
J
F
F
J
J
J
J
Jf1
()
J
J
S
J
D
O
D
J
J
D
J
D
A
J
J
A
8
8
8
N
N
N

.{| Bid.

1043 Bale
74% 75
Sale
90% 9034
743 Bale

84
7034 Sale

10114 Bale
841 85

Sale

102 - 1053%
99 102
3

9854 Sale
88 - Bale
744 77

Ask.

Bid. - Ask.

914 Mar. 16

1214 Mar.. 4

86% Sale
97 - Bale
10414 BSale
7834 Sale
76% 78
9414 Sale
91 93
it e
75

72 78
9334° 9514

1234 Mar. 11
1934 Mar. 25
73 Mar. 15

98 7% Mar.
861% Mar. 7

¥| 9214 Mar. 26| 9416 Mar.
10014 Mar 22 102 Mar
9 %

26 97

6]10634 Mar.

M ar.
02% Mar.

76% Mar. 2
Mar. 1

93% Mar. 26|

105

1 Mar
1043 Mar 28 106/6 Mar,
ar. 28/106

15 Mar. 4
20} Mar. 4
93{ Mar. 13

Mar.

72% 7%

Sale

72 8%

7414|7034 72
11734 Bale

1033 105

%| 89

10234 Bale
8314 Bale

9634 99
102% 103%

8674 Bale
75/‘ 77

91 193
9734 0814
92 99 %%
9815 Sale
102

102% 103%
93 943

93 94
93 94

70% Mar,. 28
8514 Mar. 15

673 Mar. 27,

87  Mar. 15
86  Mar, 22
63 16 Mar. 28
62 ~ Mar. 18
Mar. 28

Mar. 26
Mar. 27
Mar. 27

96
110
101
101

Mar.
8414 Mar. 25

Mar. 28

27| 99

76  Mar. 26| 79

97

10134 Mar. 28

93  Mar. 22

1023 Mar. 1

94 - Mar. 20
Mar

8|
93% Mar. 15

Sale Prices.

12} Mar. 11
19 - Feb. 26
7% Mar- 15

77% Feb.
77% Feb.

M
;g}’; Fe%r.

93 14 Mar. 26

Jan. 14

Feb. 25
Feb. . 6

100
100

2234 Jan,
1136 Jan.

987 Mar.
863 Feb. 27

Feb. 25
Feb. 6

100
100

117
102 Mar. 19 104}5 Mar.

Mar. 16| 89

.15
. 26

ar.1

Mar 15
Mar. 12

87

100 Mar. 4
104 Mar.

Mar.,
104 Mar. 16

6| 8414 J.
26 ﬁ
Feb
711 M.
: %
90

7
109

3
2

Jan.
74% Jan.

8934 Jan. 29
8614 Feb. 16

90% Jan. 12

102 Mar, 11
- 151105

Feb. 14

99 Feb.
A Mar.

Mar.
1023 Jan.
93 Jan. 28

95 Mar, 1
94 = Mar. 23
933 Mar. 15

4 Mar.
92% Feb. 28

4/104

95 M&r.‘ 1
ar, 23

93 b2 Mar 15

|t|zed f0| FRASER




22 == NIV STOCK EXCHANGE—BONDS —

Sﬁg:c}‘? ; BONDS g : PRICES IN MARCH. RANGE SINCE JAN. 1.

Value. N. Y. STOCK EXCHANGE. [Sa March 1. | March 28. Highest, Lowest. Highest.
|[Bid. ask.|Bid.  Ask. .| Sale Prices. || Sales Prices. | Sale Price:.

101  Sale /1003 100% 1382 100%[100,  Mar. /1013 Mar. 18|| 997 Jan. 24|10134 Jan. 20

Penn RR—Concluded
Consol 4148 issue of 1915
General 4348 Series A,

1 58 Series B
lo-year secured 7s..
15-year secured 6348

Registered
40-year 5s
Pennsylvania Co—

Guar 3348 coll tr reg ctfs ser A.1937
Guar 348 coll tr ctfs ser B....1941
Guar g 3348 tr ctfs series G...1942
Guar g 3148 tr ctfs Series D...1944
Guar gold 15-25-year 4s 193
40-year guar tr cttl 4s Ser E..}zzz

100 '~ Bale || 991% Sale . 97 V Mar. 14/100 Feb

10834 Bale 107 Sale [105}4 Sale ‘ 107 Mar 1 Feb. 1110814 Jan. 9

1023 Bale {|101% Sale [1007% Sale ¥ ; 1003 Mar. 26/103 7% Jan. 23
10934 0714 Bal .27(110° Mar, 10714 Mar. 27|111  Jan. 21

o7 Mar 38
90 | 8814 Mar, Mar. 2|| 88% Mar.
3737 Saje | 5055 Mar- 13| 085% Mow: 96}2 Mar. 13

923 95 | 94 Mar. 25 94 Feb. 2
82 84 |833 Mar.12 8314 Feb. b
37 Mar. 26| 3 37" Mar. 26| 45
102 s . 10134 Jan. 28

. 23110334 Mar,

Penn Ohio & Detrolt RR—
1st. & ref gold 414s series A..--1977
Peurln & East 1st cons 48 1940
48 (flat) 19
,00 Peorln & Pekin Un 1st 5)§8 A
87,000|Pere Marq 1st 58 Series A
82,000| 1st 4s Series B
31,000
4,001
8,000|Philippine Ry 1st 30-yr s fds...
6,000|Pine Creek registered guar 6s...1932

1,000[P G C & St L guar g 4¢s ser A_..1940
12 ,000 194

- - E
HHHgQH’:}}}} E=>""""’§ z-qvq>l-u-uq
Uubhuu>ooo ZZogbbn Zr>ouUs>

=

M: 36  Mar.
103 M 103 . Mar,
0656 973{| 9734 Mar. 11| 9734 Mar, 11 . 993 Jan, 8
96}; Sale | 9634 Mar. 19 97% Mar. 11 M 1 1003 Jan, 17

93z Jan.
9614 Mar. 15

Registered
General g 58 ser B.
Renlntered

ooUUZ»>»2ZU» 2200

Pitts Shen & L E 1st g 5s.
First consol gold 5a
Pitts Va & Char 1st'guar 48....1943
Pitts Y & Ash 1st gen 4e ser A..1948
1st gen 5s series B 1962
Providence Securities deb
Providence Terminal 1st 4s.

Read Co Jexl'::‘y Cen coll g 4s.....1951

93314 Mar. 16
103 Mar. 12
74 .13
84 Jan. 23

9314 Jan. 23

F 3
O ~N
> ;gql—gh»ku e EEFR T

94  Mar, 27

22a00 wZpPUZ2uluw

BR-

Richmond Term Ry 1st guar 5s..1952
Rio Grande Junc 1st guar g 5s..1939
Rio Grande Southern 1st g 4s.
Guar (Jan 1922 coupon)
» Rio Grande Western 1st ¢ 45....1939
17,000  1st con & coll trust 4s series A.1949

72,000|Rock Isl'd Ark & Louis 1st 4}{---1934
Rutland-Canadian 1st guar g 4s.194
Rutland 1st cons g 4}4s
00{St Jos & Grand Island 1st g 4s..194
Stanwr & Adirondack 1st ¢ 5:--1996
d gold
St Louis & Cnlro guar g ds
St Louis Iron Mtn & South—
Gen con ry & land mnvbn---l??al
Unif & ref gold 4s
River & Gulf Div 1st g 4s.
00(St Louis Mer Bdge Ter guar
St Louis-San Francisco Ry —
lé:‘)lordlen 4s series A
n
170, 000 Prior lien 58 series B

17,000(st L & San an Ry gen g 6
16,000  General gold 5

1,000'st Louis Peoria & NWilstg 1948

18, 000 St Louis Southern 1st guar g 4s_1931

St. Louis Southwest 1st g 4s..._1989

0,000|" 2d gold 4s income bond...Nov 1989

125,000
b4, 1st terminal & unif 5s_._.._..19
21 .000 StPaul & K G Short L 1st434s.
St Paul & Duluth 1st 58
1,000 1st consol gold 4s. ...

St Paul E Grand Trunk 43§
St Paul Minn & Man cons 4s
ll% consol gold 6s,

68 reduced to gold 445...-
red

903 9023 861 Sale | 86 CTil°8 Jan. 29
8634 Sale 7835 Sale | 78 Mar. 27 . 1| 78 ~ Mar. 27 g%y Jam. 2

9344 g‘i% 9334 Mar, 18 J 9314 Mar. 18| 967¢ Jan. 11

9634 Mar, 11| 9614 Mar.

Sale [|100%¢ Sale 98 . Mar. 28 1003/ Mar. 98 Mar. 28

Sale || 99} Sale 99 = Mar. 22| 993 M 99 an.

Sale || 94  Sale 923{ Mar. 13 5 923 Mar. 13
971 100 99 100 100 | 9734 Mar, 26| ; ' 9714 Mar. 26|

874 Sa,le 851 Sale Sale | 8314 Mar. 12 853/ Mar 832 Mar. 12

=D
OGO

89  Sal 863{ Sale | 8514 Sale | 833; Mar, 15 833 Mar, 15
10034 Sale 100 ' Sale 100}/ Sale 99§2 Mar, Ma.r. 983 Feb. b

10134 10234|(101%¢ 102 1100 101 %(101 101% Mar,
98 o }00}/ Mal'.

00

[ SN
SOt

96  Bale
997 101
9314 Sale

Mar, 18|l 9614 Mar. 9834 Mar. 18

103 Mxn‘. 27 . 27(103 34 Mar. 27
1 103 Feb. 1

9934 Jan. 21

Pacific Ext sterling guar 4s...1940
St Paul Union Depot 1st 5s
00(San Ant & Aran Pass 1st guar 4s_1943

Santa Fe Presc & Phenix 1st 5s..1942

Sav Fla & West 1st g 6
1st g 5

1023 Mar, i 102% Feb. 18 105 Jan,
8754 Mar. 9| 8935 Mar. 1| 8255 Mar. "o| 90 % Jon
1087 Bep.. Q105 Fob.

106

00 Seaboard Air Line 1st g ds-

Adjultmont 58 40 8
4s 57% 58
75 Sale

ln & cons 68 series A
Registered

Atlan-Birm Div 1st g 4s_

0 Senboard-All Fla 1st 68 A

\Senbonrd & Roanoke 18

So Caro & Ga 1st ext 5)4s 2
|South & Nor Ala cons guar 5s...1936
Gen cons guar 50-year 5s 96!
Sou Pac Co 43 Cent Pac coll Aug. '49

Registered. .
~.Convertible 4s.

9954 100
101/6 103
0834

105% Mar. 15
86 % Mar. 16
851{ Mar. 8
9914 Jan. 2

9814 Jan.: 18|
100 Jan. 2

South Pae RR 1st ref guar

SOuthem Ry 1st cons 58 1057 1073 IOGA Mar. 1 ¥
Salo 843 Bale | 8335 Mar, 13 ar, 25| 835¢ Mar. 12| 8834 Jan.

Lad o el T

5 1063 Bal
1835110% 108 X Bale

Devel & gen 48 series A

87
Registered..

Oo-uuuu-ZOOmUmmUUo.'»Z wWHDPunnor00Z00 vuuwbiuuwuwuwwe UpbubuZnuue wnw 02wl wluutwm Ouuupu
et —

S A 2 a8 g 2
PPN EZ > P R EER O HE CHEEEEP AP PEPP ERACONONnean G e e e g aae SR pgu;. u;uv—.uug P

gitized for FRASER
p:/[fraser.stlouisfed.org/




N. Y. STOCK EXCHANGE—BONDS 23
Sales in BONDS Prtce ' PRICES IN MARCH.' RANGE SINCE JAN. 1.
March. i Jan. 2
Value, N. Y. STOCK EXCHANGE. . 1929. March 1. | March 28. Lowest. Highest. Lowest. Highest.

$ ’ Bid.  Ask.||Bid. - Ask.|Bid.  Ask.| Sale Prices. | SalePrices. || Sale Prices. | Sale Prices.

th —(Conclude
S L oused) 1143 Sale |[10834 Sale {1113 Sale [10914 Mar. 14|113} Mar. 5 10995 Mar. 14111 1149 Jan. 18

: el 12 es 2 Sal 11814 /ﬁ 12]11
Dev: 18 Sale [118 Sale 7 . 914 Mar.
135,000, 1 & gen 6}4s series A 12 ale 3% Feb. 27|106

Interest
Period

Memphis Div 1st g 5s..
St Louis Div 1st g 4s_.
East Tenn reorg lien 5s..
Mobile & Ohio coll tr 4s.
00|Spokane Internat 1st g 58
Sunbury & Lewis llt g4
Superior S L 1st § e 193!
Term RR Assn of St L lut g 4%.._1939
First cons ¢ 5s 1944

923 Mar.

99 Mar, 25
98 ~Jan. 30
103 ~ Mar, 7

19
Texarkana & F S Ry 5¢s ser A__1950
00| Texas & N O cons ¢ 58 1
Tesna B:dl’tlflﬂc5 lscﬂg 58 4

econ nc 58 (flat)....Dec 12000 =
Gen refg5| ser B ) 197 IOOV Mar. 97 M 102% Jan. 28
100 - Mar. .19/100 - Jan, 2
105} Mar. . 106%£ Jan. 24
5 98 %/[/Ia.r. 1? 9614 Mar. 15/1014 Jan. 2

10134 Jan. 8
100} Feb. 156
8814 Mar. . 91 - Jan. 10
95}}2 M:r. 953 Mar. 20

Je 193
Tol Peoria & West 1st 45 (flat)..1917
Tol St L & West 50-yr g 4s 1950
Tol W Va & Ohio 1st guar 41$s A_1931

1st guar 4)4s series B. 1933

1st guar 4s series C_.__ --1942
000/Tor Ham & Buff 1st 4s

Ulster & Delaware 1st con g 5s..1928

Certificates of deposit
19,000/ First refunding gold 4s....

Union Pac RR & land 4s...
231 :000 l;leglntered gl ‘
%02.000

0

84V Mar.
Mar. 26

v69 Mar. 70 Mar. 20 .

53 Mar. . 6234 Feb. 13

91 Sale 91 Mar. 2 . 953 Jan., 4
% Sale ) Mar. 0  Mar. 2 . 92  Feb. . 7
87 Sale

wg% ?legi 08
86 Sale

wn =3 =3
uuguu>ah>hgu>zuhquq>hghgguu>>
Y uuOulounedibubup Qununn «O0
=

141'880 40-year 4s int rcts
26.000]U N J RR & Canal Co gen 4s.
! Utah & Northern 1st ext 4s
Vandalia consol g 48 A._.. -
Consol 4s Series B 1
Ver- Cruz & P 1st guar g 4)4s._
ing 1st 434s._ 1
Vlrﬁlnl- Mldland 58 urlu F.

wZpwnUnwnwa O
1]

1415 Mai
Mar, 15
Mar, 11

Va & Southwut 1st guar 5s.

First cons 50-year 5s
0| Virginian Ry 1st 5s ser A
Wabash 1st gold 5s.

b 68 i
1st lien 50-year gold te
Det & Ch Ex 1st g 5s.. 101 Mar. 22
Tol & Chic Div 1st g 4s

Ref & gen 5s serles B ...
Ref & gen 414s series C

Warren RR 1st ref guar 3%s....2000

Wash Cent Ry st ¢ 4s.._... ~n-1948

Wash Term 1st guar 334s.
1st 40-year guar 4s

O>oQutmuwnP>ZZ20uZm
1 —

$eg 0o 557 0 94/5 Mar. 13
ale ar.,
8634 Sale | 85% 841 Mar. 11

8414 Mar.

717827 M

987 Mar. 6
100 1003 Mar.
841 "80%% 9034 Mar.
6;2 Salé 983 Mar.

8137 Bal 8135 Mar. 13
g 89%: % g5 | 814 B3 | 1% Mar. 13] 85

8| 903 Feb.

Refunding 4}§s ser A.... 102 Feb

Refunding 58 ser B
8714 Mar. 1
68 Mar. 20

.1
Wisconsin Cent 1st gen ¢ 4s....1949
Sup & Dul Div & Ter 1st 45...1936)
Worcester & Conn East Ry 41¢s.1943

777% Mar. 28| 771 Mar.
877 Mar, 25| 881 Mar.

. ’” 3
CRNCCCEZENECE R m AT EO P HRP NN CEUEE> <R, CZACRCZNZ AN >

A
M
A
A
A
(8]
J
J
(o]
8
8
J
J
A
s
S
8
D
J
J
J
N
J

INDUSTRIALS—

Abraham & Straus deb 54s
With warrants.
Adams Express coll tr g 4s.
’ Adriatic Elec Co external 7s
60,000|Ajax Rubber 1st s f 8s 193
Alaska Gold M deb 6s A (flat)_...1926
10-year conv 6s ser B (flat)....1925
Albany Perforated Wrap Paper 6s 1948
Allegheny Corp coll tr conv 5s..1944
Allis-Chalmers Mfg deb g 5s
Alpine-Montan Steel 7s_.._
00| Amer Agric Chem 1st ref s {

110  Mar, 20
87%| 85  Mar, 21
95% Mar 7
102 ar. 26/104

Amer Chain 10-year s f deb 6s

American Cyanamid deb 5s..
American Ices f deb 5s
Amer Internat Corp conv 54s..1949
00| Amer Mach & Fdy s f gold 6s_...1939
American Natural Gas Corp—
Deb 6 }4s (with purch warr)._..1942
Amer Smelting & Ref 5s ser A---lgﬂ

10534 A 103/ Mar. 13[1033 Mac:

9014 Sal 857%| 85 Mar. 25| 9034 Mar. 6 : 963 Jan.

IOO}j Salg 4 1 B 101% Mar. 5| s 10 Feb.
7 Sale :13[10434 Mar.

14 Bale 4| 9914 Mar.

917% Mar. 16| 945§ Mar.

99  Mar 9937 Mar.

101  Mar, 26/1043§ Mar.

10114 Sale {101} Mar. 27|10414 Mar. .
10416 Mar. 27|10635 Mar. 1041 Mar. 27

105°° Mar-. ;

9734 Mar. _5| 983 Mar. 2

Salo 101,: Sale |1017" Mar, 26|1043% Mar. 8||1 .261058{ Jan.

Sa,le 82 - 8314| 821 Mar. 26 . 81  Feb. 8514 Jan.
104/§ Sale |1033 Sale {1033 Mar. 26 . 3 . 1053 Jan.

Mar. 21
Jan. 24

0{Amer Type Founders deb 6s.....
0| Amer Water Works & Elec coll 55_1934
112,000 Debenture gold 6s series A...1975

41,000|Amer Writ Paper 1st g 6s
838,000 Anaconda Copper Min 1st 6s.

15-year conv deb 7s
Registered
330,000(Anglo-Chil Nitrate 7s without war '45,
58,000(Antilla Sug (Comp Azuc) 1st 734s '39
,000(Ark & Memp Bdge & Term 1st 551964
239,000{ Armour & Co. 1st real estate 4}4s 1939
Armour & Co of Del 1st 5)4s....1943
00| Associated Oil 6% gold notes..... 1935
Atlanta Gas Light 1st 5s..... -=1947
Atlantic Fruit 7s ctll of dep.-.-l934
Certif of d i
00| At Gulf & W I SS Line coll tr 58.1959
Atlantic Refining deb 58 1937
Baldwin Locom Works 1st s f 53..1940
30,000 Baraqua (Comp Azucar) 7)4s ...1937

Sal 9034 Mar. . . 8| 9
10234 102% 5 To%l1018 ; ¥ ; Jan 21
101 01 = !

102}5 Jan 25
Y v ‘ Feb. 2
9514 Mar, 8¢ 97 5 5 99 Jan. 28

i ' *
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24— N.Y.STOCK EXCHANGE—BONDS —

BONDS i PRICES IN MARCH, RANGE SINCE JAN. 1.
'N. Y. 8TOCK EXCHANGE. March 1. | March 28. Lowest.
Bid.  Ask.|Bid. . 2 . i Sale Pric.esé

Period

Interest

Barnldﬂl(}orp 68 (with warr)...1940
Deb 6s (without wnmnu)---lMo
Batavian Pete gtd deb 4}4s
00|Belding-Heminway conv 68
Bell Telephone of Pa 1st 58 B....1948
First & ref 58 series C -196
Berlin City Electric deb 634s....
Berlln Eloc Elev & Undgrd Ryo—”“

Mar. 26
% 9 %4 Mar. 1
1043 105% 103 Mar. 27
107;? Bale |1 104 104 Mar, 27
) 91% Sale 91 Mar, 13

9334 Bale || 9 2] 8914 Sale 89 Mar 27| 9234 Mar. 89  Mar. 94 Feb. 1'
104 Sale 10134 Sale 8 . 4 104 Jan.
Sale |[100 = Sale |101  Sale . 4]101 ~ Mar. 28|| 9914 Feb. 102 Jan.
27 105% Jan 2

8 100 Jan

7 }{ Mar,
Jan.

77% Jan 28

9. eb. 1
105}}2 Jan. 18

20-year pur & imp s f 58

Cons 30-year s f 6s ser A

Con 30-year s f 5348 ser B..

00|Bing & Bing s f deb 614s -

Botany Cons Mills sec s f 6}4s...

00|Bowman-Biltmore Hotels 1st 7s..1934

00 Broadway & 7th Ave 1st con 5s..1943
0|Brooklyn City RR 1st 5s. -194

Brooklyn Edison Inc ten Bs A.__1949

14.000 General 6s series B ---1930
526,000|Bklyn-M Tr R T Sec 6

1968
12,000|Bkiyn Queens Co & Sub gtd 5s..1941
1st 58 stamped 1941

100% Sale 100  Sale
983¢ Sale 7 94 . Sale
6214 67 70 75

Brooklyn Rapid Transit g 5s....1945
Brooklyn Un El 1st ¢ 4-5s. £y 1950
Stamped guaranteed 195
Brooklyn Union Gas Co 1st g 5s. 1945
1st lien & ref 68 ser A 194
Conv deb 5348 1936
Buffalo & Susq Iron ge 1932
0|Bush Terminal Co 1st4; 952

102;4 Sale ¥
100 102 100 Sale |100 Mar, 15[1017° M 100 Feb.

102 9934 Sale | 99} Mar. 27 991 Mar.
9934 Sale | 9534 96%| 953 Mar. 27 Mar, 95 .2
102 Sale 993 Mar. 26

; 90  Mar, 93
983 Mar, 22'100% M
102} Mar. 25|104}£ Mar.

12034 12434 122)¢ 123}4|123"" Mar. 23, 12334 Mar. :
737" Sale | 6914 Sale | 69  Mar. 26 Mar. : 83
96 Sale | 96 05 953 Mar. 22 97% Mar. 11 . 28] 99
101% 103% 10% 13%}4 100% 101 13(1) 1131{::. 59 10% M::l:' 2<15 0015 Mar 1?)%
817 827 || 7834 Sale | 80" Sale | 7734 Mar. 15| 8035 Mar. 22| 77 ar. 15| 83

95 Sale || 9534 Sale | 95  S8ale | 93% Mar. 12| 9634 Mar, 21 . 96 34 Mar. 21
863 S'?ge 86 ~ Mar. 15| 87  Mar. 2 . 8934 Jan.

119 Jan. 22

00|Bush Term Bldgs 58 gu tax ex...1960
000|By-Product Coke 1st 53¢s ser A._1945

23,000|Cal Gas & El Corp unif & ref 5---1937
78,000'Calif Pet conv deb s f g 5s 1939
469,000, . Conv debs fg 5)s
55,000 Camaguey Sugar sink fund 7s ._1942

,000 Canada Steamship Lines 1st 6s..1941

1000 Central Dist Tel 1st 30-year 5s__.1943

|Central Foundry 1st s f 6s_._May 1931

,J00 Central Steel 1st sink fund 8s...1941

7,000 Certain-teed Prod s 7 ¢ 5348 A__ 1948

50,000'Cespedes Sugar st gold 734s._ 1939

56,000 Chicago City & Conn Ry 5s.Jan 1927

13,000 Chic Gas L & C 1st gu g 58 1937
193,000 Chicago Rys 1st 58 192

511,000(Chili Copper deb g 5s 194
107.000 Cin Gas & Elec 1st mtge g 4s A__1968
Clearfield Bit Coal 1st 4s 1940
331,000({Colon Oil conv deb 6s.
,000|Colo Fuel & Iron Co g
:000|Colo Indus 1st coll tr 58 gu.
5‘153 ,000/Columbia Gas & Elec deb 5

05 Mar.
9714 Mar 27
94 1

NN - 3 =
ol—-hgqqhh>h whbgggqh>>gqg z>u>t—.uggqq>uzu uuuhug>gqqug> u;uuuuu
ZawawZPP waOu >-.0mmz>ucoz>z 200U ZZpp0uZu wuuulnOndPPuZ0 U0uuwblU
— —

==
P~

Sale
97% 99|l 98 97
9814 Sale 95} 96
85  Bale
94 95% 4 . . 97% Feb.
Sale £ 7 27(| 65 733 Jan. ¢
104V Sale
103% 100;2 10234
Sale ||1 Sale

91/6
984
100% Sale

»000 Computlng-le-Record

00 Conn Ry & Lt llt g 434
Stamped guar 434s. .

241 ,00t:|Consol Agricul Loan 6

12,000(Consol Hydro-Elec 1st 8 f ¢ 7s..._1956)
189,000|Consol Coal Md 40-yr 5s 1950
280,000|Consol Gas (N Y) deb 53¢
29,000|Consum Gas Chic Ist guar g 5s..1936
93,000|Consumers Power 1st lien 5s. .. ..1952
59,000|Contaiser Corpof Am 1stsfg 6--1946
68,000| 15-year deb gold 5s 943
15,000(Cont Paper & Bag Mills 6
86,000|Copenhagen Telep extl s f
7.000|Corn Prod Ref 1st 25-yrsf 5 ’
42,000(Crown Cork & Seal s f 68
7,000|Crewn Willamette Pap 1st s f g 68 19
162,000{Caba Cane Sugar conv 7s.
Conv deb stamped 8%
" 138,000/ Cuban-Amer Sug 1st coll 8s.
194,000(Cuban Dom Sug 18t 7348 ccu..
: 67.000 Cumb T & T 1st & gen 58

32,000|Cuyamel Fruit 1st s f 68 A_.
31,000|Denver Gas & El 1st & ref 5s.

Ouitit

]
=

90% Sale |'8 7
1017% Sale % 3|101345 Mar. 16

9914 100 9914 Bale | 9 99 99}/ Mar 11
10034 9814 1004 Mar, 27
00 98}5 S’?‘ig‘ 9614 97 Mar. 26

991{ Mar.
97 Mar. 27|1
97 Mar. °

w270 uzmuuuUZO>UUZU>Uu
=
Pt CTTDD €O bt DD bt et 1 DD SO DD 0 bt bk

UZutuwwUonn oUVnwanOZuwnZ? «>UnQOmnw:
—

65  67%
101% 100% Sale 1
Sale (1027 Sale
10134 Sale
106 Sale
ioﬁ% ]?05}6 1 101/ 10?1.e
973%|| 97

34, 1000 Detrolt Edlson Co 15t coll tr 55..193.
60,000 ~ 1st & ref 58 series A Jul,
31,000] Gen & ref 5s series A

1g5 808 1st & ref 6s series B.

5,000 Gen & ref 5s ser G
103 ,000|Det United 1st cons g 4348

1,309,000|Dodge Bros s f deb 6s...
55,000|Dold (Jacob) Pack 1st 6a
Dominion Iron & Steel
~26,000|Donner Steel 1st ref 20-year 7s..1942
226,000| Duke-Price Pow (Ltd) 1st 68 A._1966
348,000|Duquesne Light 1st mtge g 4)4s A1967,
69,000|Eastern Cuba Sugar s f 734s....1937
24,000(Ed E1 I11 Bkn 1st con ¢ 4.. 19.
7 000 Ed E1 1INl N Y 1stcons g 5 199!
49,000(Elec Pow Co (Germnny) 6}40-.1950
11,000|E1khorn Conl 1st & ref 6}4s. 193
1, Deb 7% notes (with war:
10,000 ¢uuitabie Gas 1st con 58

54.888 Federal Lt & Tr 1st s f 58
56,000{ 1st lien s f 6s tamped..
14, 1000 30-yea: deb 6s series B........1954
87,000(Federated Metals conv 78 193
133.000|Fiat sinking fund gold deb 7s.
200.000| Without warrants
82,000(|Fisk Rubb
100,000|Frameric Ind & Dev 20-yr 7}4s
40,000|Francisco Sugar 20-year 734s.
135,000|French Nat Mail SS Lines 7,

3 000 Gu & Elec (Bergen Co) 5s
105,000 halt conv s f 6s. 193
93,000 Genernl Cable1stsfg 5348 A....1947
General Elecdeb g 3)4s....
61,000|General Elec (Germany) 78....
17,000 A 194
4,000 Without warrants attached.1940
71 000 S fdeb ¢ 6s 194
558.000(Gen Motors Acceptance deb g 6s.1937
4 :000|Gen Petroleum 1st s f 5s__Aug 15 1946
6,000|General Refractories 1st 6s. -1952|
9 00|Good Hope Iron & Steel -194
177 000 Goodrich (B F) Co 1st 63}4s..
971,000'Goodyear Tire & Rubber 1st 5!--_1957

Sale | 964 Sale

102% Sale 100 Sale | 99 Sale | 97 Mar. 26 § 97 Mar. 2 104}{ Jan.
%}4 S&;s 90 89 %’(7, Sale | 87% Mar, 27| 88  Mar. 1

99
1004 Sale
104 Bale

101 - Feb.

98
81

ot D bk et BN bt

110
91
9

—

8 ~ Mar, 14| 79
99} Mar. 18
92§ Mar, 25

9454 Sale 937% Mar. 18
102 % Ba{e-

= RS he e '
EETTEF3-] _=hl—=uug>=hz== hqhz}gl— ZRZ> hzghhhhg;qhughqht— o o o i 0y
OO = Ibe i it =y bt s I VO
0
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1 ar. 108 103 M

100% Mar. 27/1023 Mar. 8|[1003 Mar.
Mar. 22|108 . Mar. 105 = Mar,
Mar, 271106} Mar. o8 103 = Feb.

»-lou NNNN»—-N DI DD
How I 0~3

Sgs

<
<E%E
ﬁ B

101 2
1{115 Mar.
99 ~ Mar

9274 Mar.
6 102/5 Mar.

,.
0 bt
-
KR
iz
)

8BS

H
©OEOm
SRESD

S§ZZZ
EORE
by

N DO =t ekt

101  Sale
10634 1063£[107
9 99 ar. y 61
1073 BSale v 106% Ma.r 27
9314 Sale | 9235 Sale | 9 91  Mar. 27! 925 Mar. Feb. 18 93% Jan. 15
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STOCK EXCHANGE—BONDS

Sales in
March.
Value.

——

BONDS

N. Y. BSTOCE EXCHANGE.

Interes
Period

Price
Jan. 2
1929.

PRICES IN MARCH,

RANGE SINCE JAN. 1.

March 1.

March28.

Lowest.

Highest.

Lowest.

| | Higheste

0|Holland Amer L 6s

271,000
159,000
.74,00

98,000
19,000
114,000

83,00
1,388,000

000|Lehigh Valley Coal 1st 5

008 Llnnett & Myers Tobacco 7 184
000 Loow s Inc deb 68 with warr'ts_.1941

0|Gould Coupler 1st 15-yrs f

0| Gulf States Steel deb 534s

0| Kresge Foundation coll tr

Gotham Silk Hosiery deb 6s.

Gt Cons El Pow (Japan) 7s.
Ist&gensfg6l4s....
Great Falls Power 1st 58

Hackensack Water 1st 4s
Hartford Street Ry 1st 4s
Havana Elec Ry cons g 5s,
Deb 514s series of 1926
Hoe (R) & Co 1st 6}s A
Hudson Coal 1st 58

Deb gold 5s temp.

Illinois Bell Telep 1st & ref 58 A.1956)
Illinoils Steel deben 4348 .. ..... 40
Ulseder Steel Corp s f ¢ 78
Mtge 6s int ctfs
Indiana Limestone 1st s f 6----.1941
Ind Nat Gas & Oil ref 5s..... --1936
--19!

Inland Steel 1stMsfg Y

Inspiration Copper 634s._......1931
Interboro R T 1st & ref bs. 19

Regl d..s
10-year 6% DOtes. cu.cecccnaann
10-year 7% notes

Internat T & T deb g 434s -
Convertible debenture 43¢s...1939

Kansas City Power & Lt 5-
1st gold 4)¢s series B..
Kansas Gas & El 1sts 6s

Keystone Telephone st 5s

Kings Co E L & Pow gold 5

- Purchase money 6s.

Kings Co Elevated 1st g 4s
Stamped guaranteed....

Kings Co Lighting 1st ref 5
1st & ref 614

Kinney (G R) Co conv 7}4s

Kreuger & Toll 5s with war

Lackaw Steel 1st cons 5s ser A..1950
Laclede Gas L ref & ext 1st 5s...1934
Coll & ref 5}4s series C... =195
Lehigh Coal & Nav 4 }4s_

1st 40-yr gu int red to 4%
First & ref sinking fund 5s
lst &refsfg5s

1st & refunding 5s

1st & refunding S5s

First & ref sinking fund

Lex Ave & PavF'y 1st gu g 5-._..}993

Without warrants

00| Lombard Elec 1st 7s with warr..1952

31,000
104,000
62,000
123,000
13,000

13,000
5,000

000|Mont Tram 1st & ref A 5s.

-|Nat Starch 20-year deb

63,000

Without warrants

* -
SR ZREREP SR >h===q>>u ;ugug>gq;uh=umuh

D> O0unZnnnuwt wwnulZ222nluuuwn OuZZZ>000 OhZUZOmbmuUZubbU
— =

Lower Austrian Hydro-Elec 6%-.1944

McCrory Stores deb gold 5}{-....!941
Manati Sugar 1st s f 7}4s
annhnttan RYy(NY)congds

Marion Steam Shovel s f
Mfr tr ctfs, Namm & Son 6
Market Street Ry 1st 7s.
Meridional El 1st 7s. ¢ .195
Metropolitan Edison 1st&ref 55C. 1953

Met West Side Elev (Chicago) 4s. 1938
Miag Mill Mach 1stsfg 7s
Without warrants....
Mid-Continent Petrol 1st 6 3§
Midvale St & Ord conv s f 5s

1st & ref 5a ser B_...
Montana Power 1st & ref

196

Montecatini Min & Agrs fdeb g 7s
tr rcts with deb stk pur warr.. 1937
Without warrants...... meenmanes

General & refunding 5s A.
Gen & ref 5s series B...
Morris & Co 1st s f 4)4s.
Mortgage-Bond Co 4s se
10-20-year 5s series 3.
Murray Body 1st 634s_.
Mutual Fuel Gas 1st gu 5s ron
Mutual Union Tel 58..c.cvcaancan-

Nassau Elec guar gold 4s
National Acme 1st mtge 6
National Dairy Prod deb 5
Nat Enam & Stpg 1st 20-yr 5s
Nat Radiator deb 6}4s.

s B 196,
New Orleans P s l-t & ref 58 A-..l952
l‘gt &ref5sB

Serial 5s g notes.

w ' >
) 0 ™
“w EReepappoaa «-.m-n-.ggs--q u>ou>g->>h q‘-g'-n;-»:»ﬁ-:»wq:»g -u-u-unw'-h‘-&-m»: BReCatmgp o IIIRR-R

1st lien & ref 58 B.

“F‘
STy T

Ask.

Sale

Sale
0034 Sale

104ﬁ Sale
133 103%
9114 Bale
99
92™" Bale
10134 Sale
79% Sale
79 Sale
Sale
Sale
Sale
Sale
Bale
96
Sale
94  Bale
110% Sale
103

PP ucau>Om
-

C00»>U0200ZupUrUu Z220cw0ul0uuu TUublluanltr 0 U0nUOOY »>«Zu>000000»0n
et -t

97 99
9734 Bale
7814 Bale
91 4 954

1003¢

10254 Sale

101 ~ Bale

1023 Sale

100 - Sale
|

10435 Sale

Bid,  Ask.

993 Sale
1033 Sale
97

103% Sale
913 92Y

1013 Sale
775

Sale

Sale

82 Sale
4 Sale

120 12034

Sale

8%

987 Sale
99}/5 100

Sale
121

9934
119

6014 Sale
102}‘ Sale

Bid.

997

102 7/5
9624

b1k
e
755

93%
93

11015

98%
101
102

92%5 93%%

101

118%
103

82%

98
94
65

94
99%

112

102

Ask.

Sale

Sale
Sale

Sale Prices.
9914 Mar.
. 16
. 26

Sale

Prices
41100 Mar. 12
70 8

.27] 94

803 Mar. 13
62;2 Mar. 12

o
102/§ Mar. 12
M: 11 8

102 Mar. 18
100% Mar, 22
9934 Mar. 2
101 Mar 15

ar, 28
103 Ma.r

Mar, 22

104  Mar.
9914 ﬁar 25

1013 Mar.
1005

2103

Ma.r. 1

Sale
102

Sale.
Sale

)
Sale
Sale
Sale

Sale

Sale

.99
S?zle

9
Sale 1

100

Sale
Sale

Sale

Sale
Sale
Sale

Sa/
Sa/

Sale

Sale

60 634

101% Sale 1
102 1
102

88 Sa

98
%
90
9714 6%
102

10

(=3

=)
OO OO O ID LTI~
N

11
QA

101% Mar. 27
Mar. 23
103 Mar. 21

92}5 Mar. 26
Mar.
93}6 Mar. 27

102}}; ﬁal‘. 26
4 .

98
99 © Mar. 18

Mar,

80 Mar. 28
85% Mar.
1004 Mar. 15|

993 Mar. 28

72 Mar. 25
Mar. 9
87 Mar. 19

97" Mar. 19

112 Mar. 28
93% Mar. 27
963 Mar. 21

Mar. 16
Mar. 26
Mar. 26

5734 Mar. 26

474 Mar, 28
113 = Mar, 12
1024 Mar, 25

1281 Mar, 8
6] 85 Mar. 1

19| 99

94

99 7% Mar. 1
105 2

10254 Mar.

3

Mar, 4
Mar. 28

100
101

1
1033} Mar. 11
2 " M

98 ar. 8
99% Mar, 14

102% Ja.n.
1||.74 14 Feb

Sale Prices,
9914 Jan.
69 M

B DO DOt et

80}4 Mar. 1
Jan.

18% Y ﬁ“"
ar,
9912 Feb.

5/|101 26 Mar. 1

923£ Jan.’

8(/109 %4 Jan.

1013 Mar.

103 Mar,
128 Jan.
9214 Mar. 26
110 Jan.

10217 Mar. 2
128;} Mar,

79V Jan 19
104 14 Mar.
Feb.
Jan. 30
Mar. 28
Mar. 19

99 - Mar.
9814 Mar. 13
101 7% Mar. 27
95 -~ Mar. 20,
983£ Mar. 14

/) 65
89%

4/101

Mar. 23|100

2| 85 Mar.1

18/10:

Sale Pfices.
00 2

) 87 Feb 25
ar. 28

Jan. 11

Jan. 26
Mar, 25
103 Jan, 18
‘92 Jan.

92 7
100/{ Mal‘ 28
105" Jan, 3

104

18
Mar. 28
Feb,

131M
105%

103% Feb.
130 ~ Jan.

Tt DD bk o
CIDOMD  ©

12034 Ma.l'. 12
8103  Mar. 28

863 Mar.

2
1| 87 Mar. 2

10234 Mar.

9614 Mar. 5
103 - Mar. 15

76}5 Ma.r. 7
91

97 Mar. 20
88} Mar, 14

963 Mar. 16
101} Mar. 11
103

87
115
104

Mat. 15 186

81103

1 2
2102 Jan. 12

12114 Feb.

Jan. 12

123V Feb. 27
14 Jan.

9514 Mar, 25
11314 Jan. 10

917% Jan.

8774 Jan.

100% Feb. 25
Feb. 27

60/§ Jan. 21
104% Mar. 26
9914 J 20

105 = Jan.

Mar. 19

0234 Mar, 25

101 Jan.

<

26

Jan. 16
115% Feb. 14
105 = Jan, 22

mzed for FRASER




-N. Y. STOCK EXCHANGE—BONDS

fﬂwz PRICES IN MARCH, RANGE SINCE JAN. 1.
an.
N. Y. STOCK EXCHANGE. 1929. March 1. | March 28. Lowest. Highest. Lowest. | - Highest.

Ask.||Bid. - Ask.|Bid.  Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
1063 110 |103%4 Bale [103}4 Mar. 28|1063% Mar. 7|/103 1§ Mar, 28/107 Jan. 19

NVG“EIL(Ht&PowSl

Purch-u money coll tr g 4s...1949
NY L E & W Coal & RR 534s....1942

Z»>00

98 Mar. 18 98  Mar, 18|| 98 = Mar. 18
99} Mar. 6| 993 Mar. 6|l 993 Jan. 26
56" Jan. 18
56 Mar, 26|| 56 Jan.

2% Feb %g

2
18 Feb. 13

CELERE R R
2 00L >
=

N Y State Rys 1st cons 434
1st con 6}4s series B

30,000|New York Steam 1st 6s...
109,000
239,000{ 30-year debenture 6s.
20-year refunding 68
000|N Y Trap Rock 1st s f ¢ 6
Niagara Falls Power lst
- Refunding & gen 6s
000|Niag Lock & Ont Pow 1st 5s A...1955
Nordeutsche Lloyd (Bremen)—
20-year s f 68 1
0|No Amer Cement deb 614s A.
North Am Edison deb 5s ser A...1957
Deb 5}sser B 15 1963
Nor Ohio Trac & Lt gen & ref 6s. }947

2
57 Mar. 12
105 Feb. 27
28

02 103 101

1013 103 M 10114 Mar. 20

903 Sale : -12|| 90 Mar. 8
0 Mar. 1 . 8|l 70 . Jan.” 2| 80

9934 Mm'.26

99”" Mar. 6|1

>="ngg Pb"“?ﬂz:- gz:“‘
O0mPurwnZ 00.UOK2Z Z2Z2Z.

2
gz
)
2

ShRORATRAAT
e DO NORI

=)
= —

Northwest Teleg 1st 434
Norwegian Hydro-El Nit 5}4s_...
000|0Ohio Pub Service 1st & ref 7;4-_.19“ A O
1st & ref 7s series B 1947|F
Ohio River Edison 1st 68
Old Ben Coal 1st g 6s
Ontario Power N F 1st 5s.
0|Ontario Tr lon 1st 58
203,000(Oriental Development 6s. ... 9
170,000| Extl deb 534s int ctfs_.. 8 M N 8 85% Mar.
. 58,000 Oslo Gn & Elecextlsfg5 . i Mar. 23

101 Sale ({101} Sale 100}4 Mar. 27(10134 Mar.

1013 Sale |[10034 Sale 99 Mar. 23101  Mar.
9934 Sale | 9 o

10254 Sale
10434 Sale

229, 000 Pacific G & E gen & ref 5.
Pacific Pow & Lt 1st & ref 58

77,000 |Pacific Tel & Tel 1st 58
58,000| 30-year 5s series A
;000|Pan-Am Pet & T conv s f 6s..
55,000 1st lien 7.

,000|Pan-Am Petr (Col) 1st g 6s.
68,000 Paramount B'way 1st 534s.
1000 (Paramount-Famous-Lasky

0 103
79 9% Bale%
943 Bale 91% 91% Sale . . 9 Mar. 15

11215 116 |11 11 11134 115 | ) 112}51&11 10
10474 Sale 107%4]104"  Sale s Mar. 25

087% Sale |} 9814 Sale 3 3 . 983 Mar.
897 Bo% Sale 08" M 13100 1007 Mar,

141,000|Pathe Exch deb 7s with warr...-1937

54,000|Penn Dixie Cement 1st 6s A
e Peoplel Gas & Coke 1st 6s
37,000 ding gold 5

814,000 Phlla Compnny secured gold 5s. 1967
130,000|Phila Elec Co 1st 414s 196
133,000 Phila & Read C & I ref 58

+253,000|Phillips Petroleum deb 5

30,000|Pierce Arrow deb 8s....
0(Pierce Oil Corp s f 8s..
22,000|Pillsbury Flour Mills 20-yt 68

145,000{Pirelli Co (Italy) conv 7s.
75,000(Pocahontas Con Coll 1st s f 5.
22,000(Port Arthur Canal & Dock 6s

2000| 1t mtge 6s series B
59,000(Portland Elec Pow 1st 6s ser B
3,000|Portland Gen Elec 1st 58 -

:15,000(Portland Ry 1st & ref 5s
13,000(Portland Ry L & P conv
17,000( = 1st lien & ref 6s series B..
28 000] 1st 8 ref 714s series A...

315,000(Porto Rican Am Tobac conv 6s..1942

673,000(Postal Teleg & Cable coll 5s 1

258 000(Pressed Steel Car 10-year Ss......19
0 0|Prod & ref 8s with warrants.

90 S8ale Sale
92}/ Sale 5% Sale

ﬁ Sale

106 106/ 06 107 1 0

104 ale 10414 Sale 102 - Mar, 28

119  Sale ||137 = Sale |1 12514 Mar. 26(137
94 9414 Mar. 4| 94
1043 105}6

104

102

100
96

>z OUmUuZUmmom PouludpZZudba
o i (= L

105
103}{ Jan. 18

Jan,
99 Jan.

99} Jan.
10234 Jan.

BOBORI B

% 102341101 ‘ i
1073 Sale 107

103% Sale " 104
92  Sale | 90 6 M
98 Mar, 2
Hox e i
ar,

200" Mar.
1035¢ Mar.

14 N)
O WO OO DOV
...

107 3% Jan.
107 - Feb.

2 RR=2RERERRR
REE EREREERRAR

CCCCC RRWRORTISR »HS““EHEE>E BRSSSamgR e
NN =N OODO O
=
00 =]
13

1st & ref 414s
120 000|Punta Alegre Sugar 1st co:
1208, 1000 Pure Oil Co s f ¢ 5% notes. -1
95,000! Purity Bakeries Corp s f g 5a.....1948

corucom
Rttt PO

=3

PP U 2222
=y =

91 Mar. 11

Sale 97 Mar. 28

Sale || 94 94

941 ‘101 Ma.r 27
1 101 Mar. 27

Mar. 28

94 Mar.
100 - Mar. 22

[

Rheinelbe Union 78 with warr..1946
Without stock purch warr_.__1946
Rhine-Main-Danube deb 7s ser A 1950

DR IR BN UTT 00 =
= — —

ot et

107 Mar,
100% Jan. 2

81{ Mar, 1
99% Jan. 28

Gen Mtge 4148 series D
Roch & Pitts C & I pur money 5s.1946
St Joseph Ry L H & P 1st 5s....1937
St Joseph Stock Yards 1st 434s..193
St L Rky M & Pac 58 stmpd
St Paul City Ry Cable 5s.
San Antonio Public Serv 6 -195
Saxon Pub Works (Germany) 7s.1945
Gen ref guar serial gold 6 }ia..1951
Schulco Co guar 64s 1946
Guar sinking fund 61$s B
Sharon Steel Hoop 8 f 514
Shell Pipe Line s f deb 5s..

3%
b RS £ 7 u
102" sale |1013 Mar. 27
97  Sale
9214 Sale

100} Sale
99%/ Sale

0|Shinyetsu El Pow 1st 6148
Shubert Theatre deb 6s
Siemens & Halske sec

Allot ctfs 50% paid g 6}4s. 1951
000 Himre & G ¥ oo £ SHe-soc 110

3 Silesia-Elec Corp gold 63§s
256,000(Silesian-Am Corp coll tr g 7s
|Simms Petroleum cons 6s.

8

PunudUZZP 0w unnnZZn vaPPZZncuand2
— -
PSS O SAH

N
-

102  Mar, 1/1
10034 Bale || 9858 99% 965 Mar, 28| 983 Mar,

85 Mar, 15/ 87 Mar,
9835 Bale 97 ' Mar. 18
00 104 - % 9914

027 Sal 03 il 03 1031% M

102 ale . 2 a.r
99 Bale 3% 8 . 27100
Sale Fy 100
Sale e 97

- Sale : 3 14 ) A 94" Mar.

9 . 2| 934 Mat.
ar. 7/102

1058 Mar

31102 Mar.19'103" Mar.

ok ok B ok ek

00 O TN~ it 1 O bt

1]

000(Smith (A O) Corp 1st 634s
,000|So Porto Rico Sugars f 7s
3,000 South Bell T & T 1st s f 5s

COREP@SERZES ggzuuuggqpu:qhuhug;g EENHZEE PR HE-T

“UZ200ubnnZ>d>
=
TR N it Tt

10334 1034110257 103 10134 102

102 Mar, 19 104}{.7&11 18

hitized for FRASER
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"N. Y. STOCK EXCHANGE—BONDS

PRICES IN MARCH, RANGE SINCE JAN. 1.'

March 28. Lowest. Lowest. me‘m\
sk.|Btd. - Ask.

Inter
Period

BONDS

N. Y. STOCK EXCHANGE.

Sale Prices.
1013 Mar. 14
10134 Mar, 15

|Southern Colorado Power 1st g 6s *47
Southw Bell Telep 1st & ref 5s...1954
00|Spring Valley Water g 58 ..e...-1943
Standard Milling 1st 5 ~oee--1930

22pw

-} 2

Sugar Estates Oriente 7s - 1942
Superior Oil 1st s f 7s.._Feb. 15 1929
Syracuse Lighting Co 1st g 5s....1951

Tenn Coal Iron & RR gen 5s 1951
Tenn Copper & Chem deb 6s ser A
Tenn Elec Power 1st & ref

E

1055 106 10534 Mar. 6{107 Mar. 20/(105 - Jan. 16/107 Mar. 20

102% 104 102 |102 = Mar, 13|102 Mar. 101 Jan. 14110314 Feb. 6
112 %Sale o 113% % 23 14%
106} Sale |105 8 §
63 Sale

=193
,000{Toho Elec Power (Ltd) 7s ser A..1955
6% notes 192
Tokyo Electric Light (Ltd!
000] - 1st M 68 § Series Juno 15 1958
Toledo Tr L & P 53§ % notes. 1930
Transcont Oil 6348 with w

8  Mar.
9814 Mar. 22 99% Jan, 28
8914 Jan. 10| 9134 Feb. 26

995 98  Bale 28
995% Sale | 9914 Sale 98% Ma.r 22| 9934 Mar,
901 - Sale | 90} Ral 89}’ Mal‘. 26| 91

100 Sale | 9914 Sa) ar, 19 79% Mar.19/100}4 Jan. 25
983 Sale 8 B3 M 3 o

00 M
9817 Sal Mar. 27(100% Mar. 21| 96" Mar. 27/1043% Jan. 3
102% 104/i 10134 10234 %
97 - . 97}4| 97 = Mar, 22 Mar. 22{103}4 Jan. 23

10214 1023£110214 Sale {10234 Mar." 6 Feb. 25/1033 Mar. 6
58% 8374|1024 Fato 10256 Mar-" 8103 Mar- 811102 Teb. 28 03" Fon 18

DO BT D

Zau-l-u wi wOudOw U

Truax-Traer Cosal conv 6}4s

Trumbull Steel 1st s f 6s. 1940
000| Twenty-third St Ry imp & ref 5s.1962
Tyrol Hydro-Elec Power 73s.__..1955
‘Tyrol Hydro El Pow gtd sec M 1952
Ujigawa Elec Power 7s 1945
Union EIL & Plstg 1932
Refunding 5s 1933
1st gold 543 series ‘A
Union Elev Ry Chic 1st 5s..
Union Oil Cal 1st 1 58
30-yr 6s series A. May
Firstllens £ 5! ser C....Feb l 193!

000| United Biscuit (Amer) deb 6-..--1941
United Drug Trust receipts 1953
000(United Rys St L 1st g 4s.....
United Steamship 15-yr és.
0| United Steel Wks g 648 ser A_..1951
With non-deb stock pur warrants.
Series C with warrants
Without stock pur warrants..
United St1 Wks(Burbach) s f ¢ 7s 1951

U S Rubber 1st & ref 5s urlu A--l’ﬂ
10-ycar 734s.

100 I's 20|

10014 Mar 26
83 - Mar. 12

10134 Mar. 14

10855 Jan. 15
97 Mar. 20

101
106%
963 983 07

9934 Sale
96% Sale

..

»

R BNRSHNWRS
ot

[
=)

10034 Mar. ;
96 Mal‘ 1 94% Mar. 1

M 4{l 82 ' Jan. 11
977% Jan. 11
84 6

QOSs ho =

SrenCr

10434 105% 06 103 Jan. 15 108 * Mar. 20

8914 Sale || 90% Sale 88 . 88 Mar. 26| 92% Jan. 18
1022 Sale A 5
10734 Sale

?-’ 3
:zq\- >uuhu=ugg PHCPERZRT w2 g:uuu o upuu;u CEpaGE ERE

P Z>u OUUUYZwnZ O uOuZumamdi w2
— —

L (=
So200
-~

02
1063 107 (106 Ma.r. 26
95 - Bale | 923{ Bale | 9214 Mar. 26|

9114 Sale | 927 Sale | 903§ Mar. 7| 93
% 311{5‘ 39 37% Mar., 2

1950
000(Utilities Pow & Ltg deb g 5348, '47

Vertientes Sugar llt sf 7l.-...._l942
000|Victor Fuel 1st s f Ss.....
Va Iron Coal & Coke 1st ¢ 58
Virginia Ry & Pow 1st

Jan.

734 Jan.
0% Feb.

%m

[

e
VRO ©
53
[
&

8

2]
(=]

D03
OWOOOO
=
N
28
B

0| Wash Wat Pow 1st 30-yr 58
000| Westchester Light gold 5s.

10434 10634({100
West Penn Pow 1st 53 series A 102% 1025{ 10214 8al 1003£ Mar, 19
53.000|  1st 58 series E... %
%] ,000|  1st g 54s serles
32,000
185.000
65,000 Western Union coll tr cur 5s
8 Fund & real est 4}4s npld.-..-l')so
110,000 gS-ye‘t 634s gold --1936

138,000 & -
tingh E&MS5
105,000 W::tp‘::nalr: l.Jan El1Pow 6s

278,000\ Wheeling Steel Corp 1st 534s_.._1948|

226,000 White Eagle Oil 53$s 1937 with war..

White Sewing Machine deb 6s...1936|
Without warrants -

101% Mar. 19
108% 100%111027 Kale |10458 1027 (103 1
%1 10358 M- 1

i

ar.

1023 Mar.
95 " Mar. 2
07 = Mar.
10054 Mar. 2
3 3 2

378 dhne 8337 var 15 i§ Mar. 1 |

9914 Sale | 9914 Mar. 25/102 Mar.
10174| 9924 Mar, 26/102}4 Mar

=t DO Q0 Bt i ST

00| Winchester Repeat Arms 7 S194 073 107 10714 Sale 07 ar, it T
000 1 nctester Repeat Arme T rin i 1oa1A QY1078 i 1103 2 Salo~! 995 Balo : % Mar: 15110914 fan:. ;8108 . Jan.

¢ On the basis of $5 to the 2 sterling. 3 Optional sale. ¢ Bonds “when issued.’: = Oitles Service pref. sale under the rule May 23 at 108§

“;>ZS"‘Z: GRS SECHEEpUGPEE SSRGhpLEEe Sy
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New York Stock Exchange
! _IXI_ONTHLY AND YEARLY RECORD

oS e —

RANGE OF STOCK PRICES DURING JANUARY 1929.
Stock Sales. 11929, 1928. Bond Sales. : 1929, 1928.
Shares 105,661,570 84,973,869 $210,517,000 . $317,019,000
294,436,250 188,902,334 | Jan. 1 to March 31___.__. - 626,942,650 841,534, 425

accordance with a rule’of the Stock Exchange, effective Oct. 3, 1915, all stocks are now quoted dollars per share. Prices are on basis of loo-ihu'
10ts. execpt in the case of stocks which sell only in a small way. Opuon sales are disregarded.

SALES TO APRIL 1. 'STOCKS ! . PRICES IN MARCH, RANGE SINCE JAN. 1.

In Since N.Y.S8TOCK EXCHANGE E :
March. Jan. 1. 5 March 28. Lowest. | Highest.

Shares.
20

: 5 i le Prices. | Sale Prices. e Prices. le Prices
Ann Arbor 0 4 § A 48}( Mar. 20 48}{ Mar, 14
0 0 --].70 71 71 M 5 Mar, 15
Atchison Top & S Fe..
Preferred

Atlan Coast Line RR..
Baltimore & Ohio..

Jan,

o

Boston & Maine.......
Buffalo & S h

g 5
1A DB N T S IR O
=

[
NI D O

10
Chicago Great Western..100
Preferr 100
0||Chic Ind & Louisv pref.._100
Chic Mil St Paul & Pacific..-

1
Ea00ened

0900 00!

Preferred. ...

7% prefferred. £R
6% preferred
0 [Chic Sandusky & Cl pref..so
Cleve & Pittsburgh 82
Colorado & Southern....1001118 ' Sale

1st preferred 100

2d preferred
Contin’l RR of Cuba pref.100| 705 Sale
790||Cuba RR pref. 100| 81  Bale

108,300||Delaware & Hudson, 01190 ~ Sale
52,300||Del Lack & Western 50113134 Bale
68.600||Denver Rio Gr & Wes pref 100| 553; Sale
20|| Preferred... 100
5,900({{Duluth South Sh & Atl_-lOO
4,400 -100
1,079,700 |E:
98,700 Flrst preferred
11,500 preferred
0||Erle & Plttsburgh
158,900||Great Northern pref.
p Preferred certificates...100{109
983,500 Iron ore properties.no par| 3
Gulf Mobile & Northem--:gg 52

3 .
WD) 00mCn

s O O CUOT ST 00

3: Havana Elec Ry.
2,810 Preferred
440||Hocking Valley

1
Hudson & Manhattan....100| 54
Preferred 100

RR sec stock ctfs.. 1
Interboro Rapid Transit..100
Int Rys of Cent Amer....100

Certificates -

W Go=T:
o

2]
=]
ERERE! !
[T Tt et
:; QO CH D = O SO O+ O 00 v

Q|[Joliet & Chicago..

Kansas City South
Preferred. ..

Lehigh Valley.

00||Louisville & Nashville.

Manhattan Ry guar
Mod guar

L o e T N

2
RER
[ %]

o . L’) .
W b . O3 O RGO T it i SO OB OO B 1l 1t O 1t

& St
Mlnn St Pqul &S 8 M -
Preferred

O

2
2
t

==
© 00RO O
Q0

BoTto~To B i
1) S
X
2
&
I
=3
(=

0||Nat Rys of Mex 1st pf
Nat Rys Mex 2nd pref....100
0||New Orl Texas & Mexico..100/13
New York Contné_.l:; 100/1883 Sa
t

145
109% Jan.
26379  Jan. 1
10814 M.

N

2,700((New York State Ry
® Norfolk Southern.
60,400|(Norfolk & Western
1,290(| Preferred
O!|Northern Central. .
266,800||Northern Pacific. s, . .
99,0001l Certificates 103 Bale 261111

9954 Mar. 26/114% Mar
99/;Mu 26112" Feb. 3

itized for FRASER
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N Y. STOCK EXCHANGE—STOCKS 29

SALES TO APRIL l.; STOCKS ! 3 PRICES IN MARCH. RANGE SINCE JAN., 1.

S N.¥.STOCK EXCHANGE X :
Miren; | Joimos. i * || Marcn 1. | Maren 2s.

Shares. Shares. 4 .||Bid, .~ Ask.
.. 3,300 21,700|[Pacific Coast....... . 24 26
240] 5 %0 First preferred

160)
157.211’00 1,212.300

7,100) 45,500
2,380] 5,790 0
700 3,400 -100
90((Phila Rapid Transit pref ...
5,600 16,000||Pittsb & West Virginia..100
20, 20||Pitts C C & St Louis 100 03~ Mar. 5|1 Mar, 103 ar, - b
370 £.100 1563 . ... i i 151% Mar. 19
203,200(|R ¢ Company 102 Mar. 26|
6,700 421 8 42 ~ Mar 42

¥ First preferred .. 5 6 M

3.060|| s 0| 46 48 453 Mar. 26 4614 Mar, 1
760 133" Mar. 26/135" Mar, 28||1

1,100{|Rutland RR pref....... -.100| 67 . 71

631§ Mar, 21| 65 Ma!' 20

66 71 65
172,300|[St Louis-San Francisco..100 113}5 Sale 111 Mar, 26
,700|| - Preferred 1st paid..... 9 96 Sale Mar, 26| 9
140,100(|St Louis Southwest 1 101 % Sale 96 Mar. 26
0| 9 9114 9214|190  9214| 90 K

0
80,200
25,000
226,200
153,100
13,400
7,460
20,900
25,100
47,500

(3]

erred --100| 8314
0 Vl“kn'Shrev & Paclﬂc..--log

[

-t
c«mmm!tgn-wﬂ»ban—w:

Western Maryland
Second preferred......
Western Pacific. 3434 Bale
Of[Wheetine & L& 1oof 742 100 || 727 65> [ 707 5%° 08
eeling ewe=e100 y
Preferred. . ..... . ....100 85 || 70 70 99 70 “Mar.37 70 Mar, 27

INDUSTRIAL & MISCELL.
Abitibl Power & P.........* 40% Sale 39}/ Mar. 27
Preferred. . 100 85 - 8 80 . 8014| 8 M
00||/Abraham & Straus 138 - Sale |142 Bale
11034 111
594  Sale
92 9

39% Mar, 27

Mar, 26| 88%¢ Jan.
128 Feb, 1615914 Jan.
109% Jan, 6112 Jan.
389 i{ . 16 M .

.23
28% Mar. 27 35% Jan
68 8 J: 29| 9714 Mar. 2
Preferred Wit ; Sa. M 23| 94 © Mar.2
00]|Alr Red ¥ 145 Jan, 26 -
Allx Rubber lnc 034 Sal 7 M .27 Jan, 2
Lea Mar. 12 415 Feb. 20

||Alasxa Juneau Gold Min. 10 53 Mar. 26 . 5% Mar, 26| 10}{ Jan, 8
Albany Perf Wrap P, 2414 Sale 16 Mar. 15| 21 5
Anegheny Gorp '

=z
U=

8.
Advance Rumely.

=

14 €0 €0 OI8O O =t 1 00 M

g
RS

Mlhnco Renlty
Allied Chem & Dye.. Eos ‘ Sale
Preferred 121% Sale
88 Bale
1034 Sale
72 74
-*| 39  Bale 4 30
20% Sale || 19  8al 7 Mar. 2 1414 Mar. 26

Sale Sal 533 Mar. 26| 67 53% Mar. 26| 73
al 29 [11 15074 Mar. 5 130" Mar. 3
03 M 8014 Mar, :

Amer Bosch Magnet

Am Brake S & F ...
Preferred......

Am Brown Boveri E

80" Sal ar, 26!
A -2 314 Sale |11034 Mar. 26 129
Preferred.. ... 14134 Sal 417" Sale [1417 Mar. 15142

Amer Car & Foundry. --*| 983{ Bale || 9914 Bale 00% Sale | 943{ Mar. 6105 4 93 Fel 10634 Jan. 3
- Preferred 116 120 |{118 ~ 120 7% 120 |117 = Mar.21 118 = Mar, 4 . 7|120 ~ Jan. 29

00||American Chain D 0| 73 85 78"~ Bale | 74 -+ Mar. 7, 85 Ma.r 31 72% J

American Chicle (new) 4914 Bale || 54 8 134 Bale | 463{ Mar. 26. 553

0||Amer Drutﬂlata' Synd.....10| 101§ Bale 9  Mar. 2 9

Amer E ic Tiling new_* 3914 Sale | 35 < Mar, 26 45

American Express 10 310 ' Sale [300 -Mar, 6330

Am & Foreign Power.......* 1 9634 Sale | 79 ~ Mar, 26 118
Preferred. .. - 6 10614 Sale Mar. 25 108
2d pref A .. * 98 1017 8: 94"~ Sale 4 Mar. 26 1013
lPa‘eterred (6) 98 95 Mar. 1, 95

ghts. 1 3 M 1
Am Hawaiian Stumshlp_-.lo g 27;2 24% Mar. 26| 3214 Mar, 1
0{|/Amer Hide & Leather. 10  Sale 8% 9 12| 8% Mar. 1 8 .

2,800| - 13,000 mo 38 ' Bale 34% Sale | 314 Mar. 14| 357 Mar. 1|| 303 Feb. 6

73,200 180,900 79% Sale 75% Mal‘ 26| 827 Mar, 21{| 75 Jan. 2
39,000 142,300|{Ameri I * Sale Mar, 26 4214 Mar, 20|| 38 Mar.
i : Preferred..... 94 9414 93 95 94 Mar, 4| 96  Mar. 6i| 9014 Feb.
232,100 470,300||Amer Internat Corp n 6634 Sale . 573% Mar
17,400 58,600/(Am La France Foamite....10| 7 5 Sale || - 635 Sale 6 Mar.26| 73 Mar. 4|| 6 Mar

2,660||" Preferred -100 64 . Sal 66  Sale | 64 ar. 1 .15/| 64 Mar, 1

157 900 254,500] (A ..-*11034 Sale 11814 Sale . X 1025 Feb. 18|1

20 Preferred 114 =~ Bale 11514 Sale . 113 J
5,600 X 30,000 *1183 Sale (|1 Sale [166 168 166 = Mar. 26
120 1,390 110 115 113 = 115 {110 112 |i10  Mar.11 110 . Mar. 1111634 Jan. 12

155,900 646,300 * 62 Sale || 733£ Sale Bale | 5514 Ma.r. 26 5514 Mar. 26] 813 Feb.
2,800 17,500|| * Preferred (6) .. 11634 117%4(|12214 125 121% 123 1185 . 9|1 117 3 135 Feb.
69,800 101,200;| - Rights. A ar 11, 3% +11 Feb.
1,570 ,240(|Am Nat Gas preferred... 92 8 ar. 28
24,200||American Piano 9 10 . 27
0||  Preferred 45 48 1 .
724 1400||Amer Power & Ligh 114 Bale
Preferred .. .. 101% 10234
K|l 75 77
827% Bale
19114 Sale

3% Mar,

14214 8; 84 140  Jan. 7

Amer Rallways Express Sale” (|1 M 129% J&n. 16 7.

American Republics.. 51 Mar. M 26
31‘-

Feb. 16

Amer Ship & Comm.

0||[American Shipbuilding..100

Amer Smelt & Refining, new* 1 A X

Preferred 100(1 . 26
2 . 02 = Mar. 14/119:

i 440
138,700
L 72

76,500

hitized for FRASER
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30 N. Y. STOCK EXCHANGE—STOCKS

SALES TO APRIL 1. STOCKS PRICES IN MARCH. RANGE SINCE JAN. 1.

i N.Y.STOCK EXCHANGE 5 : .
March Jﬁrﬁc 1 A March 1. | March 28. ; Lowest.

3 , Par.|Bid. Bid.  Ask.|Bid.  Ask.| Sale Prices. - Sale Prices.
Shgﬁc.f;oo s’é%'se.’mo American Sugar Reﬂnlng.loo k M 7
,100] Preferred 0|1
4,300

169Y4 Sale
"C 169} Sale
Preferred 120  Sale

Amer Type Founders 0

Preferred
Anlt Wat ‘fm"e: El.... o
st preferr & . ar.

American Woolen.. o 1 22 Sale s 193¢ Mar. 26

49.000|| Preferred 58 Bale || 47% Sale | 483¢ Sale % 5014 Mar 453 Mar. 8

9,100/|Am Writing Paper v tr ctfs.| 13~ 14 13 Sale 10% Sale R 1
1 0|| Pref voting trust ctfs_..100| 421 Sa,l(zs X 4414| 401 41 Mar. 26| 46 Mar. 4
Amer Zinc, Lead & Smelt.-zs 44 - Bale 40/% Sale 30

Prelen‘ed 1057% Sale 100}‘ 104 |101 ~ Bale 126

A 120}4 Sale ||{150 = Sale 159}/ Sale . 26/

New. 0 133 Sale ﬁ . 26]140
Rights 32 ' Sal 26 .

Anchor Cap Corp. *| 545¢ Sale || 60% Sale

Il;n;g:‘e:red : 112 = Sale ||121}4 Sale

Andes Copper Mining Co...* % Sale 58% Sale

Archer Daniels Mid *1 Sale

0|1

2
55
Nwwg

B

REREEEEERE

TR b

=
ONNRTUIRNORIR ==RONMWWOOO

JRBRERIR

—

S

=3
o

Armour (Del) pref...

Armour of Illinois class A..25
ClassB... 25
Preferred.

Arnold Cons:

RS WP I ¥ W B W NS

EEEEEE

Preferred
Art Metal Constructlon.--.lo 30
Associated Dry Goods

Ao
XXX
H2RRERRRR2R
SEERFEE
(Yt

ar. 26| 65
10034 Mar. 12 1
2600 8. 105 Mar. 23 . 111
3,210||Assoclated Oll. ... 43% 8 44% 45 43 8] 45 Mar. 26|l 43 Feb. 11| 47

63,000| Atl1 G & W I SS Lines. Feb. 16
18,600 | Preferred 100
1,861.800| Atlantic Refining New-._-25
6 Preferred 100
50.000| Atlas Powder..
1,780|! Preferred....
8,400| Atlas Tack Corp.

S
®

=]
u

SO o eones

et
1=Y=)

»| 2334 Sale
Prefﬂrred 39 S8 383 Sale
Rights.

wroTed

Sale

o |l217 230
fistn S
205¢ Sale | 30

10 200 Bnyuk Clgnn, Inc.
said 760 | 1st prefen‘ed

65, 500 Beech-Nut Packing
47, '900 Belding Brothers
4, 1900 12.100 lBelR Nat Rys part pref

37 000 62,500| Best & Co. 845¢ Sale A Mar, 4
Bethlehem Steel Corp. . M

7% preferred.._.
00| Bloomingdale Bro

Re3

Se
e

1st preferred
Borden Co
5,6
4 31, %08 ~ ar
2,600 17.600 10 Mar. 21| 9 3 1334 Jan. 28

38,300 72 Sale A 5 5 73/6 J&n. 2
00 1.800|/ Preferred % Sale 1 . 0 ar. . 16)145 2
200! 500| Brooklyn Edison, Inc.. Sale 8 . 300 Jan 3
9,200 Brooklyn Union Gas. »
9,000 0| Brown Shoe, Inc..
110 54 Preferred

k=i
]
1t O O3 bk 00 4 b
O E3 1 O QO b

s
=)

Brunswick-Balke-Coll . .
Brunsw'k Term & Ry Sec.100
,500 129,600||Bucyrus-Erie Co 10

0 Conv preferred...

o

5,900 Sale 353 Mar. 11| 2

18,200 39.800||Burroughs Add Mac 2 Sale 2953 Mar. 14

2%.888 22%.%%8 Bli;hb’l‘ermlnal(':o 6 Bale . 25| 77 . 4] 65 1?8% Feb.
ebenture stock. 0 2 v

B 116 14 . 22116~ Mar. 18/[110  Mar. 22|118 Feb. 1

Bﬂii‘e%i'.?’pﬂ‘?%]ﬁ?""""" Moar- 261 9% M o 417 Jon

Butterick,

Butte & Superior mnlng..lb
Byers & Co..

o0 OO

Callahan Zinc-Lead..._ .
Calumet & Arizona Mi.

Canada Dry Ging Al

Cannon Mills

Case (J I) Thresh Mach.
Preferred

Cavanagh-Dobbs, Inc
Preferred.

X [
o0 o000

3835 Sale

Chesapeake COrp.cuuwecen

5 i
1995 |Chicago Poeum Tool, mew--3 52" Sals’| 507 Sale Mar. 27 4834 Mar. 27| 565 Jan, 11

h://fraser.stlouisfed.org/




N. Y. STOCK EXCHANGE—STOOKS

SALES TO APRIL 1.

STOCKS

Since
Jan. 1.

Price
N.Y.S8TOCKEXCHANGE '{%'ib 2

PRICES IN MARCH.

March 1.

March 28.

Lowest. Highest.

Lowest. |  Highest.

2,433,500
9,700

850
- 84,600
7,800

18,300
18,500

148,200
500
160,500
40
50,400
59,900

30,300

54,700
110.308

0
535,900

18,800
370

56,800
376,400
1300
358,900
100

. Par.|Bid.
Chicago Yellow Cab. ' 32
Chickasha Cotton Oil.
Childs Co

Chile Copper
Christie-Brown

ale
lt.l 49% Sale

it 25 74% Sala
134/6 Sale

City Stores class A -

New
00 Cluett. Peabody & Co.

Preferred...
Coca Cola new
Class A..caa.

Collins & Alkman ..

Colorado Fuel & Iron..
Preferred.........

296,710
377

1
6,03
18,

31
51

00||Congress Cigar...

0]||Comm Inv Tru

0 i
Cons Film Industry pref-.-.

2,372,000
68,100
355,000
125,800
236.100
812,600/
1600’
1,120.4
1,810,
330,
206,
1,103
205.5
13400

0 Duplan Silk..

00 |Container Corp cla:
Cla

|Continental Motors.
'ICorn Prod Refining..

Columbia G & El ..

Preferred 7%
Preferred B. ..
1st preferred

Preferred. .
614 % prefe:

Congoleum-Nairn Inc.

Preferred (6 34).-..
Col;ut;lldnted Gas
Consolidated Textile

ss B

Rights

9074 Sale

Preferred 143 Bale

Curtiss Publishing Co

Ask.
8

Bid.

Preferred
Curtiss Aeropl & Mot

00||Cushmans Soel;l 7% pref. 100‘ 21

8% preferr:
Cutler-Hammer Mf|

Preferred

“Zioo
Duquesne Light 1st pref._100
Durham Hosiery Mills B 0
Preferred

1813 Sale

00||Eitingon Schild

|E I duP de Nem & Co new .20

E man Kodak. :
Pref d

r o 126 Sale
Eaton Axle & Spring

62546 Sale

6% cumul preferred... ..100
*

Preferred 6

% ==
Electric Auto-Lite N

3
0||Elec Pow & Lt pt 50% pd ...1125

Certificates

0||[Equitable Trust

0;|Exchange Buffet Corp. .
p Fair

0||Fashion Park Assn...

98,900
%860

Engineers Pub Service
Preferred
Ri

Equlnblo Office Bldg New..”
100(5

Eureka Vacuum Clean...
Evans Auto Loading Co.

(The) Co..
Fairbanks Co

Preferred

Federal Light & Tnctlon..ls 68 Sale
Preferred Sale

80
101

183}’ Sal

Ask.|Bid.  Ask.

4874 Sale
: 116% Sale
125

82/§ Sale
213 Sale

17§5 Sale
1134 Sale

o
2000 0OOOO0

127

88  8914] 8.
114% 115%

Sale Prices. | Sale Prices.

Mar. 15

ek :)—n—l
BN PN
2
&
Ol

(SIS
S N
Q§NW®Q\N DRI NO O THOR O~

NORRODRDRPR=BRNAROT =BT = ~IT100;
— = —

¥ o
SAPPARNDSHHRHR S
oo

DOROBD

6] 92 ~ Mar.
1163 Mar, 1.
21 Ma.r.

TN
N
KZEEE
RERE
o T T YU LTIy

(=2}
ey
SO

Sale Prices.

ar, 2
Feb.

89/ Mar. 26 135 Jan.
55 - Mar.28' 62% Jan.
.25 105% Jan.

8160 a

50 Feb.

72% Mar. 1
3103 Feb.
6' 78

NG

—

=3 o
8 - 18]
SRR

253 Jan.
6| 94 ~Jan.
1163 Feb.

[
NN OODRON NI D TR OISO
= [X) =

B

©
0000000 OGO WO

3414 Sale
60! 0% 700

85 0
100 ~ Sale

RBVWNIDNNDNNWR=DID =D
s —

4{ Mar, 26| 47
Ma.r. 5110

Mar., 9| 25

RORDI IO

Mar. 14
Mar. 211102 Mar. 2

8 109 - Jan,

19414 Feb.
2[128  Mar.

98 " Mar
1]|1263% Mar. 26

4 Mar.

DO —
USRI =D ~IRH 00

MO D RO

Sale Pﬂm

7
2
2
1

30

24
.27

Q02000 CTCNQ0 O Lo it

1Ex-dividend. ¢ English shillings.

itized for FRASER
:/[fraser.stlouisfed.org/
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N. Y. STOCK EXCHANGE—STOCKS

=||N-Y.STOCK EXCHANGE

STOCKS

PRICES IN MARCH. -

RANGE SINCE JAN. 1.

March 1.

March 28,

~JDD

S roF-gtorty
=)

Par.|B:
Federal Mining & Bmelt...}:: 1

Filene's Sons

Preferred 100
First Nat Pict 1st pref....100
First National Stores :

Florsheim Shoe class A ....*
o Preferred % 100
11

Fuller Co prior pref.

Gabriel Snubber A
Gardner Motor

Prefer ed 7% ...
Gen Cable class A.

Prefe

Gen Motors Corp, new.
Preferred 7%
Deb (6%)-w--- ensmeess=100/10

Gen Outdoor Adv A.--...---‘ 51
Trust certificates..
General Ry Signal.

2,198,400
300

685,700
87,600
39.200
11,600

3,610
1,300

74g ,900(|G
1, 51%.000 Good.

100100
untl-.log

-W
0||Gould Coupler *A” v eueean

-*| 53

Prefened
Preferred A...

0|[Hahn Departme:

Hamilton Watch pref....1001101

0||Hanna 1st pref series A...100| 92

1,247,800

355,800
36,200

Harbison Walker Ref new....| 54
Preferred
Hartman Corp class A.

ght
Certmcates rights
lndustrlnl Rayon Corp.
11-R
lnlnnd Steel

0||Intercontinental Rubber

90!
1800 242,000

Internat Agriculture....
Prior preferred

Int Business Machines

Internat Cement

Internat Combus Eng.
Preferred....... pe

Internat Harvester,

Zioo 126}5 Salo

Sale

*11053¢ Sale
100 114“ Sale

106
9914111

.|| Bid.
300

Ask.
3

7414 Sale
'50% Sale

106 Bale

3114 Bale
16% Sale

Bid, Ask

47 =~ Sale
99% 104%
247% BSale
5/ﬁ 8

5014 Sale
Sale

38
1%?4 52 Sal

Sal
140/§ 8a.
1031¢ Sal

10124 Sale
10234 Sale
94 8

. 26
99  Mar. 26/106
20 Ma.r 25

o

493 Mar. 5
33yM .2

00
B
.

BEEEREEERSS
Ot = S T 00 =T DD Uit i 00

-J (=2 Q0
NI O 1t S R ~IC O QO G0 i

SRNGRS
SRSRZRRRRERR

- 00

27 .

42}/ Mar 26 5014 Mar. 1
6/1072% Mar. 15
103 Mar. 14
96 M 2

101 ' Mar.

307 Mar.
223{ Mar.
89  Mar,

-
1 b b B bk bk O

Mar. 26142 "
65% Mar. 26 93 % Mar.
5 Mar,

15

374 Mar 26 45% Mar. 16

ok ok ok ok

A

6| 547 Jan,

106}4 Feb.
337% Feb,
25 % Jan,

'MN
Qo

126
Jan. 14{110%¢ Mar. 1
49 Feb 8] 52
“ Feb. 1

Mar. 27|
4 Mar, 28 90 Jan. 2

Feb 14
Mar. 11
Feb. 28
Mar. 8
J 14

Mar. 26| 82

Bl 8
an.
Mar

5 = Mar. :
3614 Feb. "1l 47% Feb. 18

b://fraser.stlouisfed.org/




__N.Y.STOCK EXCHANGE—STOCKS

SALES TO APRIL 1.

Since

In
March. Jan. 1. .

STOCKS
N.¥.8TOCKEXCHANGE

Price

PRICES IN MARCH.

% :

RANGE SINCE JAN., i,

Jan. 2
1929.

v

March 28. | - Lowest. Highest,

Lovest. | Highest,

Par.

Shares. Shares.
2.348.280 5,011,800||x

15,900
7,6
222,300
213,800

727.8

300
0
00

nat Nickel of Canada..*
Preferred 100

0
Internat Paper & Power cl A *
Clags B...eeaeeeennennnnn
Class C..eeeeeeeeenacnn..?
Preferred

7% preferred
Internat Tel & Tel

Intertype Corp......... wms®
Island Creek Coal..
Preferred

Jewel Tea Inc...

0
765,000

7% preferred..
Johns-Manville

2,460

-100

2,720
195,300
146,300

7

46,800
15,800]

75,600
5 2,7

4,800

7:490
156,000
69,100,
520,
17,700
700
1,905,160
528:6(1)0
150
2,500

33
29,900
1,215.400
120,600
61,900
6,600
49,900
177,100

51,500
2,400)
00

0 =en

OO bt G0 et
]

68,500||Kress (S H) & Co.

0
Jones & Laugh Steel pref.100
Jordan Motor Car.

0|(Kansas City Lt 1st pf Ser

Kayser (J) & Co

Keith-Albee Orpheum
Preferred. cuuaee....

Kelly-Springfield Tire New .*
Preferred 6%.... 100
Preferred 8%

323,400 Kel,

Preferred...
Kresge (S 8)

New.

7% preferred...
Kresge Dept Stores..

8% p;ofertod
Krueger & Toll

Rights,

Bid. < Ask.
46} Bale

11434 Sale
1974 Sale
93/‘ 9534

Kroger Grocery & Bak
Kuppenheimer & Co..
Preferred o..uv.ona.

Laclede Gas (St Louls)....100
5% preferred

Lago Oil & Transport......

Lambert Co. senes

Lee Rubber & Tire.....

Lehigh Portland Cemen
Preferred. .........

Lehigh Valley Gotl..-...-.i;

Lehn & Fink.

Li

Li

83
108 109

.| Bid.

Ask.

Sale Prices. | Sale Prices.
Bale

b2 4014 Mar, 26| 6734 Mar,
1 121% Mar, 2 28%

Mar,
534 Mar.

1523 Mar,
Mar. 14[125 5¢

Mar, 26(217
. 1%

ar, 26| 1
'52 8214 M
. 26| 33

26

27

.26

ar.,
136 -~ Mar, 26

125
}552

4914 Sale
114% 115

235 250
100 = Sale |100

McCall Corp.....
McCrory Stores.
Class B

DT T eu——

MacAndrews & Forbes
Preferred

[Mandel Bros
|Manhattan Elec Supply.--i'

Manhattan Shirt.

pref 6%...
Melville Shoe Corp. -
Mengel CO.vvuunn.... .
Metro-Goldwyn Pict. pref..27

M Petrole

|Mexican Seaboard Oil

Miami Copper...
id-Conti

Middle States Oil..
Certificates

Midland Steel Prod

Miller Rubber

754 Sale
29% 30

31
31

2834 Sale
22%
4814 Bale

457% Sale
32 Sale

—

323 Bale

Sale

1|[15532
1197

Sale Prices.

6 ar. 5
10534 Mar, '8
136 Mar. 26

1621 Feb.
12414 Jan. - 3 125% b 15
242

Feb.
Mar. 29 ll\sz. 3
11834 Jan, =

6  Mar, 26| 16
106 ' Feb. 16(1

76 6
275%

Mar. 2

Mar. 26|
2619 Mar. 26
9573 Mar. 27

11~ Mar, 26| 237
93  Mar. 1

Mar, 4
Jan, 2§

34 Mar. 4| 43
110 ~ Jan. 25110

5((100

60

235 - Jan. 16]245 - Mar, 14
M 8]102 Jan,” 4
‘l;'eb. %g 3? .IT&n 2
an, 15 .

Mar. 26| 25%.1'&3'." 14

26
127

Feb.
3656 Jan. 23| 47
6614 Mar. 26
9838 Mar. 26

Feb. 16| 80
Jan. ' 4
100 Mar. 26'115
113% Jan. 31'
42 ' Mar. 2

ar, an.

3 Teb. 7| 834 Mar.
1234 Jan: 8| 4553 MAT,




34 N. Y. STOCK EXCHANGE—STOCKS

-~ SALES TO. APRIL 1. L "STOCKS | oo 1*"*1’310153 IN-MARCH:—— - RANGE SINCE JAN. 1.

Since N.Y.S8TOCK EXCHANGE p
Jan. 1. i " Lowest.” 2 Lowest. -

Sale Prices. Sale Prices
181§ Mar.

Par.
Moto-Meter class A.cmccunn- *
00||{Motor Products..

7
~

Nash Motors Co 10934 Sale
National Acme stamped...10| 31384 Sale
National Bellas Hess_. .: 2074 Sale

It ek GGt ST
=

©
3300 01 OO0 OOOOO®

National Dairy Produc Com X
National Dept Stores

7% 1st preferred... 94

Nat Distill Prod v t Caveeaes® Sale
Preferred v t C .. 77 Sale

)
Souh S

Nat Enamel & Stamp_ ca....* 53 - 54 56 | 5474 Bale
National Lead Sale
Preferred A.. 40 Bal Sale
1,210 118 122 120
2,388,000 - 523 Sale
30,700 -
3,100
35,600
830
21,000||National Surety )n
National Tea

,000
91,500
1,400
1,399,300 3,208.500(/Nevada Cons Cop

80! 800| Newport Coclass A__. -
3%,888 105,600||[New York Air Brake .*| 4474 Sale

8 507 Sale
1,000 2,300|! 5% preferred 0| 86 87
82 2,090||New York Steam pref 6%-..- 0
1,040 3,000!| 7% 1st preferred »|1
134,600, North American
g 0| 6% preferred
. 4,600 North Amer Edison pref....*
22,400 North German Lloyd w i.....| 63
640||Northwestern Telegraph..50
Norwalk Tire & Rubber...10
Preferred 00
Nunnally Co (The)

011 Well Supply 25| 20% Sale
7% preferred 100[1023¢ 10234

Omnibus Corpvtc. * .9  Sale
8% preferred

Oppenheim Collins

0||Orpheum Circuit Inc.

o
&
»N

2
BES
[

DO 0000 RO NI DD

[ I o
1t 4P €O b= 1 OT

SO e QO bt bt i = O R 00008 DO

-

-

ok ek

-t

Y% Mar. 15

2% Mar. 26) 32
99 26
7}5 Feb ‘21
80" Mar. 26| 90_  Feb. 28
72} Feb. 8| 82%%

-0
W BN Ov

953 Jan.
345 Mar, 20
125  Jan. 24

*| 7314 Sale ‘
-100| 30 6
s ® g Sale 115 Sale % 1 . Mar., 6| 13} Mar.2

2
79
.49
2
2

200" Mar. 14
0 153 Bale
49 - Bale
49% B&le
aa¥

13§ Sale

75 ' 80 56% 6
Park & Tilford 00| 86 ' "Sale || 74 = Sale
716.300||Park Utah Cons Mines 12% Sale || 13% Sale

991,600/ |Pathe Exch. .o oocoiuane J--o%| 115 Sale || 12% Sale
92,500 | A ¥

=—DM
(=4
PN

6| 13% Feb. 28

MDD -t
SO

00 |Penick & Ford
7% preferred...
Penn-Dixie Ceme

7% preferred ...

7 400 Penn Coal & Cok -.50
61 700 People’s Gas L & Coke...100
29.400 |Pet Milk. *

60 [Pettibone-Mulliken
1st preferred

9,195 Phllsdelphll Co (Pmu).--bo
11,400 |Philadelphia Co pref 6%-.

304.800 |Philadelphia Reading C& I
:300|| Rights
320‘ Phillips Jones Corp

Oy OO0t

7% prelerred
{Pierce-Arrow Mot C

SOOee PR ROW

OO0

00|[Pirelli of Italy A
Pittsburgh Coal (of Pa)...100
6% proferred 100
0 Plttshumh Steel pr
Pitts Term
6% preferred =100
Porto Rico Am Tob cl A.-loo
Class B 5
Postal Teleg & Cable pref. 100

SRR
P oRRRRLDD
2823

w
5o

=
»w@mmmmo»mmwwmactm Qr, _BO=JON
ISR CIOWRORRD

= .
DOWRODNOORTUA | L DO STCO DO G 00
N~ SN NO -

[CRCR-R-RR

New
0| |P: s & Ref Corp.

Prophylactic Brush....
Pub Ser Corpof NJ pf8% -100

—
e o =]

290 - Sal
z120% Bale 1 oé Sale
2107 = Sale lgg}s Sale

10!
271,100 Rights, % .26
i Pub Serv El & Gas pref...100 109 = Mar
843 Salo | 84 Sal 79?}

164,200 Pullman Company new...100| 85

00||Punta Alegre Sugar, 50

176, 800 415 1000|(Pure Oll . eccveacnnnnnnns 2! %1 : : 2
2. 290 Preferred 100 113% Sale 1[114 Sale 3 112 Jan 14'1

{ z Ex—divldend d This m a revised figure for a mistake having occurred ln our October issue, in which was printed 39,000 shm‘os of Pittsburgh Coal preferred, whereas
there should have been 3, 9

pitized for FRASER
p://fraser.stlouisfed.org/




N. Y. STOCK EXCHANGE—STOCKS 35

SALES_TO APRIL 1. STOCKS ! PRICES IN MARCH. RANGE SINCE JAN. 1.
Sinee N. ¥.STOCK EXCHANGE

; . et | .
March 1.. | March 28. Lowest. Highest.+ |4 * Highest.

Par .| B Ask.||Bid. . Ask.|Bid.  Ask.| Sale Prices. Prices. ||. Sale Prices.

Purity Bakeries Common.... 132% Sale : 12214 Sale 134}5 Mar. 15((115 . 2 139/i Feb ‘4
Radio Corp of Amer.. *1376  Sale ; 3! Mar. 549 Ma.r. 16, . 18 Mar. 16
New when issued.. } . 109/£ Mar 16
7% _preferred **A” ; M Mar. 27 ’% 3

Rldlo—Kelth—Orpheum cl A* i 30 Bal ke 467
Right 174 ; 5 " 1
0([Rand Mlnel Sl 38. ' 39 % 4 4 . 36
Real Silk Hoslery. % 727% Sale | 63 A . 57 Jan. 7| 84
1,760| Preferred 11100 7 SBale | 9714 Sale .14 A 5 102
131,700||Reis (Robt) & Co. 4 14 Sale || 12/ Sale | 97% Sale | 9° ' Mar, 26 . .26] 1634 Feb.

44,000|| 1st preferred. ... 8414 Sale Sale | 70 - Bale . 28 . 70 Mar.28/10834 Feb.

1 032.9()0 Rem’ton-Rand .. *| ‘307 Sale . 26 X 27% Jan. 24| 35% Feb.

6,200((- 1st preferred..... wo 91" Sale || 9 : 9014 Jan.

2, 80 2d preferred 10
110{{Rem’gton Type 1st pf....10

15 160|| 2nd preferred

197,100 397,200||Reo Motor Car Co...

323,700 ' Republic Iron & St

7% preferred

Reynolds Spring Co.
0 Reynolds (R J) Tob cl B---25 156% Sale
Class B new.

Rhine-Westphalia Elec Pr wi| 6254 Sale
Richfield Oil of Calif. -u25 Bale
0| Rio Grande Oil... -*

Rossia Insurance.

104 00 ; 3

100 54% Sale 7 5 49 Feb. 19| 5
h Lead.... 10| 6814 Sal 8014 643 Mar. 2 . 19 62 Jan. 7 Jan. 21

'Safeway Stores .o - 8 . 175 A gllar 28 185}{ Jan.

4
.20 2 Jan. 16

Preferred (7) i 106 4§ Mal' 18
Savage Arms Corp common.. Sal 4 Ma.r.
00 Schulte Retail Storu....-s’

0 [Shubert Theatre...
y 176 800 Slmm‘ Petroleum
20 1,028,300
1,82 0} 4,689,700 Slnclnlr Con “oil Corp.
2,900 12.100 8% preferred. .cuucaaa100

87 900 290,000'[Skelly Oil Co..
'880 11,000 |Sloss-Sheffield

8,500
00

39 Sa y . 21|| 3534 Mar.26 4
109% 110%[109 = Sale [109” " Mar. 26{110" Mar. 4/|109"- Mar. 26,11
34 Sale | 3744 Sale . 7| 3734 Mar. 21

33% 7'
118%% Sale [112° 115, |15 Mar. 18121 Mar. 1811454 Feb. 151
108 112 11063 11034 1057 Jan. 21

41' Sale
367% Sale

[=

=
Q@NOIO

=

-
GO Lo O 0

(=235

'S
=

'

=y

* 12% Sale 11% Sale 0 Mar. 113 Mar. 5(| 10" Mar. %Fab

804 Bale || 77 ~ Sale | 77 7% .4 5 76 Mar. 4| 80

389 Sale | 38}4 Sale | 375 Mar. 40 "Mar. 9 5 . Feb. 14
356,200 58 Sale | 523§ Mar. 26
36, 50% Sale | 50 Mar, 27
366,200/ [Spiegel-Ma -Stern Co ..o 8534 Sale 10814 Sale
342,200 [Standard Gas & Elec.. -* 85 Sale 89 ~ Bale
9,660 65

9 00

0!

(4] Certificates

725.| 6% preferred

7 Rights.

00, |Stand Oil of Calif

Standard Oil of N J._ . H

0, |Standard Oil of N Y. 3 M . 38 M 4

0| |Stand Plate Glass ¥ : 75§ Mar. Jan,

9701 7% preferred 1815 20 1 Mar. 2 A 3
0![Standard Sani 4714 Sale s . . 54

Stanley Co 45 35 Sale | 30  Sale L . A 43

Stewart Warner Corp. 13454 Sale

Stromberg Carburet.......*| 90i¢ 8 59

Studebaker Corp pref..

Studebaker Corp

Submarine Boat

0|{Sun Oil....
Preferred

{Superior Oil.

0 guperlor Steel

=t i DD

10514 Jan.
6] 12 Jan.- 3
573 Mar. 28
20  Jan. 24

DN DD bk ok ok ek ok N

= =] 00 00

Symington 4 5 7% Jan. 14
32,000/| Class A - ! Sale 12}’ Mar. 11 lﬁgJan. 14

34,000|Telautograph Corp.. ‘ 19% Sale ; 193 Feb. 8 Mar. 28
459,600 Te;lnhCop & Chem... 2 Sale Ao . 1614 Mar. 26 20 g‘ g ll

[ &3~ %)
o

Mar

79% Sale
18  Bale
1| 2314 Sale
26 2
Cumul pref....
Th  R)

Rights
Tidewater Assoc Oil . 8
Preferred 6% 90  8Sal 88 Sal 4 89 Mar. 9

12,000 st H 3414 Mar. 21
3,400 100 91 .
117,000
10,100
208,400

5,600
35,100
400
10
100
343,000 Tr oil
31,100 34,700{|Tran & Wllllnnu Steel... --‘
135,600 2090 Trico Products *

13,800
3 Truscon Steel Co 10
139,400 Underwood Elliott Flaher 25| 9334 Sale {1053 Sale 9
1 180! 7% preferred 100125°° 126 {1125 126 .28
9,000! 36,900/|Union Bag & Paper.. 353% Sale ![.35 'Sale |'35 Bale | 31 Mar. 26/ 393 Mar. 15/l 31 Mar.

% Ex-dividend. _a This rlce is after distributions of divid in sh: of United Oigar Stores at the rate of 38.85 shares for 100 sh: f Uni
Retail Stores. ¢ Ex-300% in stock. * No par,value. ividends fn shares W g ares of United

=

=1

o=
ot ek
.waQWOIO!HHMHNIHN)Oo
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36 N. Y. STOCK EXCHANGE—STOCKS
—_———— T e e
SALES TO APRIL 1. STOCKS ;

In N.¥.S8TOCK EXCHANGE
March.

= ——————

Y " 'RANGE SINCE JAN. 1. '

PRICES IN MARCH.

Jan. 2
1929.

Bid.  Ask.

Since

Jan. 1. March 1.

Bid.  Ask.|Bi

Lowest,
Sale Prices.

Lowest. Highest.

Sale Prices

March 28.
Ask.

: Par.|B
Union Carbide & Car.

Union Oil, California
Rights.

199
51

0
Union Tank Car..... e==100

116
United Biscuit of Am......* 4834 8

Sale
Sale

Sale
124

2217 14 Sale
50  SBale

218 Sale
51Y% Sale

425 Mar. 26

136  Mar. 8/14

134 Jan 1
121 Jan 15(1560
Mar. 26| 53

28,
52,600
800 120 Jan. 19|126 Jan. 24

21¥% Mar 26! 27}{ .Tan 1]
108 6(104 ~ Jan

122" Mar. 21(1227 Mar. 21

21% Mar. 26| 26 Mar. 9
Mar, 26/10134 Mar, 21

Preferred

United Cigar Stores
7% preferred
United Dyewood
480||United Dyewood 7% pref 100
536,600||United Electric Coal
105,300({|United Fruit. '
64,200||United Paperboard Co...100
19,300
910 referred
0\ Unlvenul Pict 1st ref. 88
Universal Pipe & Rad 20 M&r. 11
7% pref 100 | 8 -
U S Cast Iron Pipe 4 . £ Mar, 18
1st preferred.. 8  Bal 0 8 Mar
Mar. 4

4 Mar. 2
M

ar.
Mar. 28
Mar,
Mar,
Mar, 22

..100{117
237 Sale
1002 Baée

56  Bale
53 % Sale
H pr,
Unlversal Leaf Tobacco....* 77 % 7a 735
100 121 122
8814 Bale

136.700
7,900

840
8 Mar. 14
é Mar. 23

U S Distrib Corp
Preferred
USE

1,035,400
135,300

. 1,200
2,430,600
18,900

270
189,700
30,2001
1,800
182,400
2,800,
1 1160
44,800
50,600
47.200

73 500
18,320

17,500
248,700
61,4001

9,60
18,100
190
25,900
9,300
700!

62,300

280,300
2, 204 900||U
5,300
508 100
,00!
6,748,800
49,200

930
1,085,200
85,800

ClassAvte
Prior preferred vt Ca...
Us R:alty & Impteeenca- et

Sale

rred
United States Steel..

0/|U S Tobacco...-

tah
Utilities P & L “*A”
'Vadsco Sales Corp.
Preferred.....

Vanadium Corp

Vick Chemical. ..
Victor Talking M
Certlificates..
7% prior pref.
Va-Caro Chem.
7% prior pref.....
6% preferred
0|| Virginia Elec & Pr pref (7) 100
al & Coke.....100

00||Va Iron
480
13,670
720

3,490
40,

126,900
1,300

Waldorf System

Walgreen pre!ernd--...-uo
Walworth Co

0|{Ward Baking cl

00||Warner-Quinlan
Rights.

680
118,900
22,100
1,800
11,300,

Warren Bros
First preferred.
Warren Fdry & Pl

Webster Eisenlohr.
Preferred..

100| 99
5

773% 8ale

Sale

Sale

156 Sale
1563 Sale
110  Sale
2014 Sale
93 95

105% 109}5

24y Sale
104% Sale

2634 Sale

78 Bale
101% 101 %

Rights.

Wells Fargo.
W;Inon Oil & Snowdrift.

965 Sale

6% preferred. ...
Western Dairy Prod

-
Western Union Teleg....100

00||Westinghouse Air Brake ...

362,
1,616,400
6,580
475,716

103,700

7% lst preferred
Right

Westinghouse El & Mtg--so M

Weston El Instr..

0||Yale & Towne, -
Yel Trk & C’ch class B.
7% preferred

Young Spring & Wire.
Youngst'n Sh & Tube.

- 114 Sale

1074

50 = 55
o 183% Balz‘ 1

143 Bale

15
DD DN

95 Sale
% Sale

88% Sale
200 = Bale

113 I 8ale
Sale

83% Mar. 2
27  Mar. 1
g M.

[Ty
€O = bt A CR
(=1

?2}5
108 109
23 30

[

2 Mar, 26

qoﬂ»mn

-
NS ©N
=3

H@\h@q
=

Mar.
Mar.,

Feb.
Feb.

107
119
7% Feb.

20

65 Mar. 18
Jan. 16

Mar. 2
70" Feb. 25| 82
83}{ Mar 26 116% Feb. 8

Sale |1
98

6)
10
3

4934 BSale
35% Balo
146 Sa.le
"563% Sate

0 ar.
15% Mar. 26

713% Mar. 18
100  Mar. 12

115} Sale

13

b-lt\‘l
= DO

129}5 Sale 108

»N
SORRNNRIBON
[ B

SRRV DRARRR
=300 0000

g ar, 12 n, 17
6 Jan. 2 78 Mar.23

ﬁ Mar. 19

'eb. 18
Feb.

Feb. 20

/ 3 Mar. 2

Mar. 26| 34}( Jan. g

7134 Mar. 18| 84 =~ Mar. 5

098 Feb. 8101 Feb. 16
mx Feb. 21/1133% Feb.

Mar, 11(100° Mar, 1

17% Mar. 1

110,{ Fon1

15

4214 Mar. 28

8| 91 an.
52% Mar. 26| 65 Mar. 18
130 Mar.28

105 Feb. 19

hitized for FRASER
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MONTHLY AND YEARLY RECORD

LNew York Curb Ma:ket

RANGE OF PRICES ON NEW YORK CURB MARKET

Stock Sales. 1929, 1928, Bond Sales. 1929. 1928.
ch Shares - 82,058,800 15,741,662 $64,331,600 - *95,145,010
Jan. 1 to March 31_____ ‘eee-ww 106,492,350 *38 417 283 181,391,400 = *285,487,010
Ll e - ]
AGGREGATE SALES. PRICES IN MARCH. RANGE SINCE JAN. 1.
NEW YORK -

In Since CURB MARKET s
March, Jan. 1. 1929. March 28. Lowest.

Shares. xsnvsmzu. AND ' Par. . .| Sale Prices.
900 6,400 B 17% Mar, 22

9 1 Co -| 8914 Mar. 26
;. Acoustic Products common.*

Aero Supply Mfg Co class A.
Class B

Qo

ey et
™~ o3

L
| S9DO0 CH O0M i i bt

800|Alles & Fisher Inc.
ed Packers new com
Prior preferred 100
Prior pref warrants.......
Senior pref. 10
Senior pref warrants
000(Allison Drug Store class A..
Class B
Alpha Portland Cement com ‘
Aluminum Co common
Preferred

it €O
bW
it

00/
Amer Bakeries Corp class A- - e X
Amer Beverage Corp, 15  Bale ar, . 15% Jan. 11
Amer British & Contr Corp_ 217% Sale 16% Mar, 27 225% Feb. 26

Amer Bmwn Boveri El Gorp
F 13} Sale 12% Ma.r 2 177 Mar. 22 i 177 Mar. 22
American Chlln emnmon--. .| 163 M. Mar, 14 .

American Cigar Co. com..100 - 136 Mar. 26 Mar, 4

100
American Colo: -
Amer Com’l Alcoholcomv tc. 8437 Sale
Amer Cynamid com cl B..;Zog 669% Sale

2734 Bale
108 Sale

275 & . 11] - .
225 70 M 11 70 ar, 67 . Feb.

5(|1116 Mar.
of 2

4,700
100
132,200 Sale | 925¢ Sale
70,90 £ Sale | 36 Sale
59,600(  Cenv partic preferred. Sale
.180 American Stores Co com...." Sale

200 17 Mar,
17,600 3% Mar,
|Amsterdam Trading Co
American shares

00(Apco Mossberg Co class A. 25
Apponaug Co com

634 % cumul pref. o
00[Arcturus Radio Tube com.- i 36;2 Sale
Armstrong Cork com Sale

Arnold Prin* Works wnmntl

Assoc Dyeind & Printl 30357 Rale”| 2014 Mar. 28| 27 A
2:&[-:’;3‘1}::]41'(5;:1‘1\-. 1253 Sale 107 Mar. 38| 7378 M 26| 14% Feb. 18

8: at 'O
Aiver deb rots Set 6% Mar. 15| 7 7 Mar. 1
Associated Rayon Corp com._*||ameae wauov ;2% g:{e 2214 Mar, 27 M: 3
e

6% Conv pref [ ]| [ S
Atlantic Cont Fisheries -

Sale
Sal

e |-
Il g sate M 9% Feb. 13

Auburn Automobile com...*|[1313{ Bale . 1303 Jan. 4
Automatic Regis Mach Corp *||w e omeo. 10% M: . J

Convy prior participating..*
Aviation Corp of the Amer..*
00|Aviation Corp (The) com
00|Aviation Credit Corp...
Axton-Fisher Tob A com 0
5|Babcock & Wilcox co.-..-xoo
Babia Corp common.. =s?

Bastian Blessing Co
00/Baumann (Lud) & Co pref l“
Bean (John) Mfg Co....
Bellanca Alrcnlt vte..

Bendix Corp new com

00/Benson & Hedges !

Convertible preferred....* 2 Mar. 26

Bigelow H-rtf'd Carpet com.* - 1054 ar. 2

Bl * 5614 Sale 57 34 Bale Mar 4
2,200, 4, ,500 Blaw Knox Co new. o 44  Sale 43

356,800 120,800!Bliss (E W) & Co ‘5134 Bale || 545 Bale 45 Bale 39% Ma.\‘ 26 54

For footnotes see page 48. * Figures for 1928 in last issue were all incorrectly reported.
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38 | NEW YORK CURB MARKET

| . PRICES IN MARCH, RANGE SINCE JAN. 1.
AGGREGATE SALES JJEW R L .
Mglch. J.Z::ci. 9. March 1. | March 28. Lowest. Highest. Lowest.

INDUS. & MISC. (Con.) Par| . .|| Bid. |Bid. . Ask.| Sale Prices. le Pri Sale Prices.
Blumenthal (S) & Cocom...*|| 90 Sale 8 b. 1
0|Blyn Shoes Inc eommon-.-l.
Bohack (H C) Go new com..* amsi
Bohn Aluminum & Brass...* 8 11314 Sale
Borden Co new com w 97~ Sale | 92% Sale
00|Botany Cons Mills com. 1 4 1 3
Bowman Biltm’e Hotels

7% preferred

2d preferred

Bridgeport Machine com....
Brigge & Stratton Corp *
00| Bxl'lght Star Elecclass A

Preferred ........... ...100
Brillo Mfg Co common 23 . Sale

Class A ‘ 262 Sale
Bristol Myers Gompany com._*|| 947¢ Bale 94  Sale ar.
0|Brit-Amer Tob Ord bearer.£1|| 30}4 Sale : 2934 Mar. 26 3
Ordinary registered. £1 293§ Mar. 11| 31 Mar. 23 Mar.
British Celanese—
43,800] American dep receipts 814 Sale 5 Mar. 15| 63{ Mar, 28
Broadway Dept Stores

100|  1st pref with wnn-nnta--loo 90 - 100 s i Jan.

46,400|Budd (E G) Mfg common....*|| 35 Sale 34/5 Jan.

1,900

e
PO~ Q¢

o

\ Amer cnzne aaaaa|l 4 Sale 414 Bale
\Butler 20|| 427 Sale 32 Sale
2800 Buzza Clark Inc common...*| 12 15 10% Sal 8% Sale | 7 Mar, 12| (11}4 Mar,
Campboll Wyant & Cannon !

*l| 4134 Sale ; 457 Mar, 9

80!
100 Canadian Bronze Ltd <
100 Canadian Car & Fdry pref 100 S
1,000 Canadian Indus Alcohol...*|| 38 = 43 44 45 |34 Mar. 26 43% Mar, §
10,000 Capital Admin allot ctfs, 72 Mar. 28| 78 Mar. 18
1,600,Carman & Co Inc cl A, . 31  Bale
00! Class B .
Carnation Milk Prod com..25 394 Sale
Carreras Ltd— ;
0 Amer dep rects c1 B
1,220 200 Mar. 7/220 Mar. 16
10,700 Caterpillar Tractor.... 75 Sale 69 Mar. 26 79% Mar, 18

Ceco Mfg Co. 697 Sale 813 Mar, 20 Mar. 4 . 20

Celanose Corp of Amer com_* 48" " Sale | 43% BSale 4 49}6 Mar. 22 . 26
7% 1st partic pref......100 . 112 Sale Mar, 5(113 = Mar 4y

0 100 9 +15(100. . Mar. 15 iz
Celluloid Co common.. * 40  Mar, 22 434 Mar. 5 .22
$7 preferred..... 8114 Mar, 21| 83 7 . 26

4 1t preé:rrod. & 103 Mar. 26{110 M&l‘. 18 .14

0| 7% preferred 4
Centrlfunsl Pipe Corp.
Chain Belt Co

=R BN
QU@ Do

-

| et
e Ol

B
Sc\'&)\m =y

QRO
[ i
S P Te i (541

35 Sale
Checker Cab Mfg com 5 8314 Sale
,000|Chic Jefferson Fuse & Elec_*||-. -| 53 = Bale
1,000|Chicago Nipple class A....50

: 1.800
§ Childs Co preferred... 10134 Sale | 9714 Sale
1.075.200 Cities Service common. 5% Sal 11714 Sale l%(l)% ga}e
ale

IS
B DGO
L 1]

NSO IR D P TITN~Ih

148,900
27,100
900
1,200
2.700|City Sav Bank, B pest...
20,400,City Machine & Tool com...*
9 500|City Radio Stores com.....*
,700|Clnrk Lighter conv A, »
800!Clinchfield Coal com

© oW
330,

oo
D

0/
lg ,100|Club Aluminum Utensil_...* 27  Mar, 26

000|Cohn-Hall-Marx Co. . -| 4034 Mar. 26| 4434 Mar.
400|Coleman Lamp & Stove com.* ? S

4
EBN

19.900|Colgate Palmolive Peet. ... 74 Sale Sale | 711§ Mar, 28 75% Mar. 71% Mar.

134,200|Colombian Syndicate 1 1} Sale 1% Sale 11 Ma!‘ 21 Mar. 11,4 Jan.
2.600|Colt’s Patent Fire Arms Mfg25 S - 361 M. 40 Mar. 11|| 36} Mar. 27
3,900 {Columbia Pictures Corp com * A 313 Mar. 13|| 3014 Mar. 26

4,800|Columbus Auto Parts 30 Mar, 26| 35 - M: 30 ° Mar. 26| 3

Commerz und Privat Bank—

100| Amer dep rcts bearer shs.. . . 473 Feb.

67,900/Consolidated Aircraft com..* 31 % Sale X 4 25} Mar.

Consol Automatic

152,300 Merchandising v t ¢ 10 Sale | .7 ar. 26 ¥ 173 Jan.

45,000| $3.50 preferred * 35  Sale | 32  Sale ‘ 6 . 45  Jan,

4,300|Consolidated Cigar warr §
69,800|Consol Dairy Products.
468,400/ Consol Film Indus com
,200|Consol Instr Co of Ame
129,400|Consol Laundries.
. Cons Retail Stores Inc com_* !
17,300{Consol Theatres Ltd v t ¢..* 1934 Bale
50|Consolidation Coal com. _ 10K ar.

19,000|Continental Diamond Fibre * 27Y Sale | 25% Mar. 26
8.700|Goon (W B) Go common 207 Sale | 2074 Mar, 28

4 7% pref with warrant;_-loo 903 Mar. 4

Copeland Products I

. 17,000 Ciass A with wnmntl-.-_ 1974 Sale 16 Mar. 26| 203 Mar. 1
Courtaulds Ltd £1 . :

22,200/ Am dep rcts for ord stk rea 1934 Sale | 1914 Sale | 18% Mar. 26| 20 Mar. 5
5,5650(Crane Co com 25 45 ar, 21| 45 Mar, 21
9,800 Creamery Package Mfg. .|
8,155|Crock.Wheeler E1 Mfg com o 3 293% Mar. 16'|1 Jan,

20| Preferred....ccocuan 2100 04 - Mar. 13|{100 ~ Jan.
Crosse & Blackwell— .
6,400| Preferred with warrants._* 6 s 54  Mar. 1 51 Mar.
35,800|Crow, Milner & Co com 5 543 Mar. 47  Mar,
1,800|Cuban Tobacco v t s 3815 Mar. 21 20% Feb.
00| - Preferred vot trust cttaloo ; 5 .
4,300({Cuneo Press com 10 40 ar, 25 44/ Mar. 4 Mar
00| 634% pref with warr...100 s Ma!' 18
145,700(Curtiss Aero Export Corp...* Jan,
467.300|Curtiss Flying Service Inc..* 4 Mar.
'300{Curtiss Mfg common 5|| 36 3741l 34 3614 30. 24 35% Feb, 2
Curtiss Reid Aircraft—
1,600| Pref with stk pur wnrr--30 : i 30% Mar. 6
'770|Curtis Publishing com 225
. 2(12034 Mar, 13|[113% Feb
$7 preferred.... 1 .13(118 ° Mar. 13{113 J&n
20,400/Davega Inc 323 Sale 35% Mar. 7|| 29 Feb.
34,100, Davennort Hoslery. 3174 Sale 26314 Mar. 25| 327 Mar. 5|| 1814 Jan.
5,500|Davis Drug Stores allot ct: 5. ( 461 Mar. 27| 573 Mar. 18 ;z Mar. 5734 Mar. 18
Decca Record Co Ltd—
13,000 Amer shares for ord ‘ b 33, Mar. 16| 43 Mar. 1|| 3% Mar. 47 Feb. 27
118, a8 8,750|Deere & Co com 00 5%% Bl\,’{ar %? 1348 par- Feb. 2 642 geb. 2
) ar .
1.500'D 47 49 |40 45 i g

14
© P

QOOC

4| 983 Feb.

21% Feb. 26

28 Jan. 23
b

P CORORId it LIRS RO It

RO i

W
Q0= 00

™
RO

00} '300 Detrolt Motorhus 10 % 715 Mar, 27| 83§ Mar, 7
Deutsche Bank of Berlin ;

100! 700| American dep rcts...... ien 4014 Mar, 26| 403 Mar. 26 i 41 Jan. 31
For footnotes see page 48.
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NEW YORK CURB MARKET . 39

AGGREGATE SALES. ; PRICES IN MARCH. RANGE SINCE JAN. 1.

In S CORD MARGET Jne
nce .

March. Jan. 1. : 10929. March 28. Lowest. Highest. Lowest. Highest.

Shares. INDUS, & MISC. (Con.) Par||Bid. - - Ask .| Bid, .| Sale Prices. | Sale Prices. Sale P Sale Prices.

2,000|Dictograph Products New..*|| 20 ' 2714 8 17 - Mar, 28| 17  Mar, 28|| 17 Mar. 28 243 Jan. 11
Dinker Hotels Co Inc—
500| Class A with warrants..._* 22 - Mar, 12| 2234 Mar. 22|l 22 Feb. -7| 223 Feb.
Disconto Gesellschaft
100| American dep rcts 39 Jan. 3|39 Jan,
Distillers Co Ltd—
20 Amer deposit recel 17% Mar, 25|| 17 Mar. 25
720|Dixon (Jo-) Crucible Co__loo 1 .27(173 " Mar, 19((160% Jan. 23
36,200|Doehler Die-Casting.. 27  Mar, 26| 35 Mar. 1{[ 27~ Mar. 26| 42
13 7(7) 5/Dominion Bridge .

400
5 77 00D
292.700 267 Bale

90" 04
‘538 gow Chemical Co com T *(209 225
rape; - -4
7,800|Dresser (S l'{’) Mf{g class 48;2 Bale 477% Mar. @ .
72.500({Dubilier Condenser Corp 8% Bale 64 Mar. 26 4 M. 4 Mar. 26| 1134 Jan. 15
Dunlop Rubber Ltd— y ;
300| Amer deposit receipts : 5% Jan. 3| 6 Jan, 3
1700 - Now o e Necs & Oo- g Hats 1403 Jan. 71156 Jan. 21
41,500] = 364,800 Durant Motors 4384 Sale i 26| 1635 Mar. "1|| 1254 Mar. 26| 20 - Jan. "4
) f
8,790 with GLB Gom Sk pur wor . Mar. 2| 53 é ,Ma.r 21/l 40 web. 20 63% Mar. 21
,900/Duz Co class A..... 4 3 3] 7 Jan. 5
1,600 3 1600 = Voting trust cort 214 Mar. 28 §v5 2 434 Jan. 11
'900|Eastern Rolling Mill. ... 209 Mar, 18| 205 Mar. 18 30" Feb, 14
s 60‘3“«3 Ss thl:el com 5 = 106 © Jan. 17
{Educatio Pictu I 8 ;
900] ' pref with com pus warr.169 Mar. 6| 90 Mar. 6 3| 9734 Jan,

2 ,000|Electric Household Utility.10 4734 Mar. 12 5 47}5 Mar,
400|Elec Shovel Coal part pref..* L 58  Mar. 6 Jan, 16
uolnmn National Watch_____25 : R 73 Jan. 28
,000 Emsco Derrick Equipment. . _ M. 4534 Feb. 27
41,900 Evans Auto Load ¢l B com..5 N & 49 Feb. 15
41,010 Fabrics Finishingcom_,__._* 5 25
28,200/ Fageol Motors Co com_....10)[ % 414 M. 6
1,100 - 7% preferred
106.800| Fairchild Aviation class A._*|| 24  Sale || 2974 Bale
5,950 Fahrdo Sun 100 112 BSale
& S0 ranoant . Salo || 337 8o 317 Mar. 27 ar, 27
B anny Farmer C-nd Shops. ar,
51,700/ Fansteel Products Iac..eoes|| 12~ Baio 1056 Mar. 23 $034 Mar: 35| 39

7,000|Fashion Park Inc com 45 Bale % 45/ Mar. 26 44 Jan. 11
Fedders Mfg Inc cl A 44 Sale o Mar, 11 35 Mar.11
Fed’t'd Business Publications
1st pref without warr. 16
27 % Ja.n
66 26 7

Mar
32Y% Mar. 26
681 Mar. 26

}2 Jan. 24
48 Jan. 26

Mar, 12
22034 Feb. 162!
108  Feb. 13

1854 Jan. 2
33 M .26

& 26 - Mar.
102 Sale 1 102% Ma.r 18
Mar. 15

Ferro Enameling class A ..
Film Inspection Machine. ..
00|Fire Assn of Philadelphia__10
Firemen's Fund Ins. 100
Firestone T & R com
7% preferred....
Fokker Aircraft co;
jFoltis-Fischer Inc com.
00| Foote Bros Gear & M com._ .
100(Foote Burt 30 2
23,304|Ford Motor Co of Canada_i00 1120 Sale M 1150 Mar.
Ford Motor Co, L
1.575.750 Amer dep rcts._ Ord reg £l 1734 Sale | 20}{ Sale 169/ Mar. 26 21/‘ IMIarar.
000 ll:orhn:’n (l)ocl&l ‘A 25 27 3024 Sale % Mar. 26( 31 *
oundation lore! k
38 800 1356 Mar. 26| 1914 Mar.
1,210,500 *[ 3 5% Mar. 25
7208 ankiin (& 3 4 5475 Bale | 80% Mar. 20
1001) 88°" 9 ey
9.300/F " 2% Mar. 6
600 l'nnc-
4,000 Amer shs rep com B stock. . 47 Mar. 26
Freshman (Chas) Co. 21 63§ Mar. 26
00|Fulton Sylphon Co._ 45 Mar. 15
00|Galesburg Coulter-Disc Sale
Gamewell Co com 707% Bale

Sale
Sale

22100 66.200|  Preforrod Sale I :
_311300]  185.700|General Broazs Gorp oo 453 Sala |l 527 Sale | 495¢ Sale | 4534 Mar. 36

7| 593§ Feb. 1
12,600 47,400 &nen} glabl(e;;n;gnts 20 BSale 35 Mar. 26 47 Mar. 1
neral Elec of Great Brit
462,000] 2,648,400 American dep receipts 1134 Sale 12 Mar, 13| 167 Mar. 18|| 1114 Jan. 20% Jan. 31
200|Gen Fireproofing Co com..* 3 1 130  Jan
39,000| N 33% Mar, 26 3834 Mar. 16
66,360|Gen Laundry Mach com.. Mar 263 Mar.
50,600/Gen Realty & Utility com..* 7 197% Sa) 18 Mar. 2 2:
50,000| Preferred 100 00 8 % 9034 Mar. 27
190|General Tire & Rub com...25 260 - Mar. - 2(29:
1,30 German Gen Elec trust rects 4014 Mar 18| 43
Warrants. g 205 ar, 28
y 17.200 Gilbert (A C) Co. g ar 20| 24
,800| Preference p 45 . 8 44 Mar, 7
-4,300 95 105 9814 Mar, 22
35,700|Glen Alden Coal Co - 120}4 Mar. 23 136 % Mar,
11,400/Goldberg Stores (SM) com.-‘ Mar, 21/ Ma.l‘.
,000| 7% pref with warr, 861 90 86 Mar. 11 ar, 28
608,300(Goldman-Sachs Tndlnn.-... 1
815,400| New 2100 8ale |1 Sale. [ 9714 Mar, 26/121} Mar. 18
411,500 Gold Seal Electric Co com._._* 7234 Sale | 73% 55% Mar. 7| 79 Mar. 15 3 " ar,
5,000|Gorham Mfg Co com . 72 Mar. 11| 77}4 Mar, 21 167793 Jan. 31
" Preferred 100 138}{ Feb 26|157% Feb.
236,900 .t 7 13 Mar. 26| 1834 Mar. 1 ar 26| 19% Feb. 21
Gramaphone Co Ltd £1
49,400| Amer dep rects ord shares. Sale 72V Mar, 4 89 Mar, 14 Jan. 2| 89} Mar. 14
74,100!Granite City Steel com -407% Sale Mar. 26 Mar. 6
1.320|Gt Atl & Pac ‘Tea 1st pref.100 116  Sale 115 Mar. "2 116 Mar. 1|11
130|Gr Lakes Dredge & Dock.._1 0
23,700|Greentield Tap & Die com... 17% Sale | 167 Sale 16;& Mar 12
3,700|Greif (L) & Bros Inc com._.* 139/ 14}5 12% 16%] 13% M
5| Preferred class X 100, 96 . 08 7| 97 Mar 13 97
Grief Bros Cooperage cl A..» J. 23| 42 Jan. 23

1,700] - Griffith (D W) class A 2  Sale Mar. 26 3% Mar. Jan. Feb. 20
26,500 ] R Lot olo [1a35% Mar: 3a1183°¢ Max: ; b
600 Ground Gripper Shoe ctfs.._ A 59 . Jan. 10 4.3

* 3914 Sale | 3514:Mar, 1 : . 7

53 preferred..ace... 38 393 Bale
Guardian Fire Assurance, 59

ORI -|| 35 27 7 35  Mar, 27 n. 15

Sale 20 . 2014 Mar. 26

3414 Sale 2634 Mar, 25| 30 Mar. 2616 Mar, 25

SRR 1414 Feb. 8

40,600'Happiness Candy St cl A_._*|| 454 Sale Y 314 Mar. 4| 4 Mar, 1
11,800 Harrison's Orange Huter ool 23 o0 22" Mar. 25| 27% Mar. 4
"400 Hartford Times partic pref_* :
600/Hart Carter conv pref 50 29 Mar, 25| 29 Mar, 25

For foot notes see page 48.
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NEW YORK CURB MARKET

8 : 'RICES IN MARCH. RANGE SINCE JAN. 1.
AGGREGATE SiALES cé‘n! ;V g fgkx! £ : PRICE »
I Since o ] ¥
Ma:‘lch. Jan. 1. 4 1929 March 1. | March 28. Lowest. Highest. Highest.

Shares. INDUS. & MISC. (Con.) Par Bid. ~ Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices Sale Prices.
146.950 Hart-Parr Co common 6934 Sal 787 Sale | 84 = Sale 9
7,970| 8634 conv ser A pref. 1743 Sale
850[{Hart Schaffner & M com..._1
10,300|Hartman Tobacco Co.
255,000{Haygart Corp.
200|Hazel Atlas Glass Co,
Sale | 42 4214 Mar, 27
Sale 20 §

Heyden Chemical Co
Hires (Chas E) Co cl A com._*|
Holt (Henry) & Co class A..-
Hood Rubber Co com._. i
00|Hoover Steel Ball
Hormel (Geo A) & Co co! Sale
Horn (A C) Co com & 43 3 Sale
7% 1st preferred . 26 .
Horn & Hardart com 5 Mar. 26| 58 - Mar. 11 ar. 26| 61
HP d“::lm(;-l S . 20|105  Jan.
oudaille Hershey Corp—
Convertible pref cl A K 59% Feb. 13
00| - Convertible pref cl B * NS 3 Feb. 13
22,800|Household Finance pref Sale
7;.388 Huyler's Co of Del 2834 Sale
70,700 ar,
10|1 11 Mar. 2¢| 11" Mar.26|| 11" Mar. 26
Imperial Chem Industries Ltd
33,700| - Amer dep rcts ord shs reg £1{|. 914 Mar. 25| 10% Mar. 1|l 93 Mar. 25| 1134 Feb.
3,500|Imperial Tob of Can 5 1034 Jan. 17| 113¢ Feb. .

Imp Tob of Gt Brit & Irel._£1|| 31%¢ Sale & 30 . 6 '%0% Mar.
Indus Finance com v t ¢...10 Sale 553 Mar
7% cum pref..cceacemnn 100 Mar. Mar.
Insur Co of North Amer._.10!| 8774 Sale
Insurance Securities Co.__10|| 3173 Sale
00,Internat Cigar Machinery..*[|110 ~ Sale
International Perfu
Internat Products com

Gk otk D et o ek

S

Q0= i b B O N R

0

Internat Projector Corp....*|| 1234 Sale i
Internat Safety Razor cl B_#|! 44  Sale Sale
International Shoe com....* 68% Sale
International Textbook..100
Interstate Hosiery Mills....*
Investors Equity Co....

Iron Fireman Mfg com v .
Irving Air Chute com 3 Mar. 2
Isotta Fraschini com. 1234 Mar. 23

7 Isotta Fraschi
Jackson Motor Shnft Co....* : 22 Ma.r. 27
50|Jaeger N * 35% 4
Johnson Motor Co 46% Ma.l‘ 26
00{Johnson & Phillips
Jonas&Naumburg Corp co
$3 Convertible pref.
Joske Bros Cocom v t
Knutldt (R) Amer sh

[ O et oy

)-a
O ek IND et G0 O It U

ee Co
0 Kellogg Switch & Sup
Kemsley-Milbourne & Co...
Ken Rad Tube & Lamp Cl A. ' 227 Mar, 27| 3014 Mar.
95,100 Keystone Aircraft common..* 43Y Sale 3184 Mar. 26| 44 Mar.

34,800|Kimberly-Clark Corp com...* Sale || 531 Sale 4614 Mar. 26|
13,900|Kinnear Stores Co com * Sale =

Certificates of d
5,600 Kirsch Co com
700| Convertible pre(erred--..‘
13,300|Klein (D Emil) Co *
20,400|Klein (Henry) pref
.800 Knott Co common 36 3634 - . . d 3
1,900 10,520, ker Stores com.. 7 65 . 6 7 ‘ 72 Feb. 25
Kolster Brandes Ltd—
117,400 117,400| American shares 7 . . 7 . 1234 Mar. 14
500 700|Kruskal & Kruskal Inc.. 15 Mar. 1 Mar, 15" Jan. 16| 15} Jan. 19 i
50|Lackawanna RR of N J...100 '
9,600|Lackawanna Secur new....* 413¢ Sale
103,000 100{| 167¢ Bale Sale
76.20 *|| 328¢ Sale || 323 Sale

Landover Holding cl Mar. 1| 2 % 2
Lane Bryant Inc com 70 Mar. 27 81% Jan. 12

7% pf with com stk war.. 100 - 5 135 Jan. 28 135 Jan. 26
Larrowe Milling 5 . 28 Feb. 7 Jan. 24
0 anrencePortlandCementh & . Jan. 23
Lazarus (F & R) & Co com_._* 33} Mar. 6| 493§ Mar. 3314 Feb. 25 Mar. 27

614% preferred... 100 104" Mar. 2 . 2|104" Mar. 2104 Mar. 2
34% S&lﬂ 327% Sale 28 Mar., 2 3 Mar. Mar. 27 39 . Jan. 1
3614 Sale |3 Mar. 1 o % .1} 3 Jan.
Lehigh Coai & Nav 156/ﬁ Salo |16 Sale . ‘4 .26/172  Jan. 3
Lehigh Val Coal Corp com..* : . 4] 26% Jan, 2

1, 800 Lehigh Val Coal ctfs new....

200 Certificates of deposit.

'975|Lehigh Val Coal Sales. .50

3,700| = Certificates of deposit. 474 Bale
Leonard Fitzpatrick &

8 100| Mueller Stores com 335¢ Sale 25 - 30 3034 Feb 37
30.900|Lerner Stores Corp com.... 447" Feb. 19
15,600|Ley (Fred T) & Co Inc . 5734 Sale

3, 500 Libby McNell & Libby ale
30,600'Libby Owens Sheet Glass..25 19314 Bale

0[Lily Tulip Cup Corp com. 22" Sale
21 Sale 3 223; Mar,

974 Sale 14}4 Mar.

O O

. : 83{ Mar. 5 .9
London Tin Syndicate—

Amer dep rcts ord shs reg£1 1714 Mar. 26| 223 Mar, 1734 Mar. 26
Long Bell Lumber class B_... : 10  Mar. 10  Mar. 10°° Mar. 4| 10
Louisiana Land & Expl com_* 1034 Mar. 26 . 10}6 Mar. 26
0|Magnin (I) & Co Inc com...* - . Jan. 10
0|Mangel Stores Corp com....* 3 -| 347 Sale 3{ Mar. 26| 353 Mar.

634% pref with com purw_*||___ 10555 Sals (1337 Mar. 311108 © Mar. 2
0|Manhattan Rubber Mfg Co.25|| 5034 Sale
Manning Bowman & CoclA. '

Class B
0|Mapes Cons Mfg Co
Margarine Union Ltd—

Amer dep rcts for ord stk £l
Marion Steam Shovel com..*
0|Maryland Casualty........25
Massey-Harris Co Ltd co 92;2 Sale
Mavis Bottling Co of Am_ 934 Sale
00|May Hosiery Mills $4 pref...* 42
McCord Radiator & Mfgv t c.*

12, 300 McLellan Stores new cl A.-.*
225|McQuay-Norris Mfg com. 5754 Bale
16,900(Mead Johnson & Co com 61" Sale
16,300/Meadows Mfg Co com.......* 18 ar. 26!
4.500|Mercantile Stores Co- - 11934 Bale |i- ; 107 Ma.r 27 113 Mar.

For footnotes see page 48.

Wb O

23 Mar. 25| 3134 Jan.
44 Mar. 26| 59 Jan. 2
573 Jan. 16| 60 Mar. 20
57 Mar. 27| 673 Jan, 24
Mar. 2 Feb. 4

6| 24 'eb.
105% Feb 8l1193£ Jan.
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NEW YORK CURB MARKET : 41

AGGREGATE SALES. PRICES IN MARCH. RANGE SINCE JAN. 1.

T CORD MANEET Jony
‘Mareh, | Jans. & March 1, | March 28. | Lowest. Highest.

Shares Shares. INDUS. & MISC. (Con.) Par .||Béd. . Ask:Bid.  Ask.| Sale Piices. | Sale Prices.
0 24,300|Merritt Chapman & Scott...* 26 Sale | 26 Sale | 25 Mar, 28| 281 Mar, 11
15500 M::nl:lell-“d class A....... 100 3% Bals 108% ga{e 1 . 7(100 ~ Mar. 7 Vi Jobyi g
F % Al ron * a, ale ’ . .
15 169 = 200 1753 Feb. 6
17,000 Sale 70 ~ Mar. 26| 89 | Feb, 20
500 5 P 71 Jan. 14
3.300, B 414 Sale ) - .
3,100 79~ Bale 66 M
6,000 * | 111 Mar, 1
4,500 30 Mar. 16
9834 Mar, 25/105  Mar, 20 . 10634 Jan.
90 5714 BSale 5734 Mar, 1| 66 Mar, 19 % 66  Mar. 19
15,460 1814 Sale 164 Mar, 26| 1934 Mar, '1 i 2034 Feb, 25
22,000(Miller (I) & Sons com._ 40 Bale 40 © Mar. 1| 5134 Mar. 21}l 39" Jan, 51% Mar. 21
Minneapolis-Honeywell % §
43,700| Regul com *! 60 617% Sale 5924 Mar, 12| 723{ Mar. 15|| 5514 Jan. 72% Mar. 15
800 :-.-100{{144  Sale /140 165 15603 Mar.- 9(155  Mar. 144 Jan. 2|165 Jan, 26
Minneapolis Steel & Mach_.10 77  Mar, 27 i 7 3 83 ~ Mar, 22
Mirror (The) pref. 100 } Jan. 95 Jan, 2
Mock-Judson Voehringer.__* ¥ i 3986 Mar, 15
00|Mond Nickel Am dep rcts. 46 - Sal o 70 ~ Jan, 23
Monroe Chemical Co com... 20 Mar. 15 = 0 : 27 ' Jan, 18
00[Monsanto Chem Wks com. .. * 130 Mar. 6 / 130  Mar. 6
Montecatini Min & Agric—
Am dep rcts bear shs100 lira 153 BSale v 14% Feb. 21 3¢ Mar, 28
Montecatini M & Agric war..|| 5 Bale 4  Sale ar. 26 i 3 Mar. 26 Feb, 4
00|Moody’s Invest Service pref_s 49% Sale A § 4714 Feb. 18 Jan. 2
0|Moore Drop Forgingcl A_._.*|| 7 . 59~ Mar. 26
Morrell (J) & Co, Inc * 62 6024 Sale . bl 60 . Mar, 26
47% Sale | 4714 Sale . 46% Feb. 21
00(Motion Picture Capital 25 Jan. 16
Murphy (G é)c" » cosk 777 T80 943¢ "Mar. 2[1067§ Mar. 7 24ﬁ Tan: 22
Murphy ( Co com, ar. ar, an.
00 MPreferred : 105" Mar. 25/105° ' Mar. 25/[105" Mar. 25

keg Mot Sp Ities—
Convertible class A 32 Feb. 8
Nachman Springfield Corp_* Sale 62 Mar. 26 62 Mar. 26
National Aviation Corp.. * Sale 68 Mar, 26 Mar. 19|| 63% Jan. 28
National Baking com 5. Mar, 1 5 Mar. 18
Preferred 673 Mar, 22
68  Mar, 2
00 N-t;l Bnlttérkao pref. 5814 Mar,
National Casket common.. 1
30| 7% preferred ARV T 107 Mar. 21
Natl Dairy Prod new com 4 ; ¥ 6814 Mar. 15
Preferred A 100{{105 8ale {|10514 Sale 1 . 19|10514 Mar. 1
Natl Family Stores common.*|| 3034 Sale || 44% Sale . 27| 47~ Mar, 2
National Bood ¥ 2l i13z meie|| 1356 Sals : Mar. 26
ational Food Prod cl B ale ale i ar. H
Class A with warrants 357 Bale || 36  Sale 33%% Jan. 18| 37  Jan. 24
93¢ Jan, 18| 12} Jan, 26
33 Mar. 5 Jan. 10

-

SOOI DTN
N

et
[=1

=2
(=T
=TI~ 00~
wWenn

National Grocer Co com.. .10
National Leather. 10
Nat Manufacture & Stores..*
Nat Rubber Mach com *
National Screen Service
0{National Shirt Shops.
50|National Sugar Refg. 100{|182 = Sale
Neww i 4534 Bale

National Tea Go bt g%;% %‘f’?g 90
al Wt | - eD.
e rpte PO o e 8
Nat Theatre S —ea? 814 Sal ar,
Natlonal Tite Gar. of| 337 40 ar. 2| 40" Mar. 2| 36 Jan. 29| 40
00[Nat Trade Journal Inc.. : ; . 27  Mar. 16| -
Natl Toll Bridge com A_ : § 18 Mar. 4| 21
Nauheim Pharmacies In 2 5 5| 10 - Feb. 14
Preferred : 32% 5 20% Feb. 19| 32%
21% Sale 20 Mar. 6| 22" Mar. 12{| 20" Mar. 6] 2614 Feb.

Nehi Corp com 28% Bale 203 Mar, 26| 2514 Mar. 8| 201% Mar. 26| 29% Jan. 1
1st preferred... 4 4 72% Mar. 11| 723 Mar. 11|| 70" Jan. 76 . Feb.
Sale 1 1587 Sale . 2616434 Mar. 9
Sale [[200 2001¢ Sale .26/210 Mar, 7
00[Nelson (Herman) Corp, 2534 Sale 26;? Mar.
Neptune Meter class A i S 1934 Mar. Zi
Nestle Le Mur Co cl A 2
Neve Drug Stores Inc com._.*
Certificates of d i
Convertible A A
Certificates of deposit. 4
Newberry (J J) com....._._* 11 Sale 11 1113} Mar. 25
N e & P eyt ' 8" Bal 10% o 18
ew Mexico z Land.__. 4 ar, .
New Orl Gt Northern RR_100 Mar. 15[ 29 ;i 27 Mar. 15. 32  Feb.
Newport Co prior com A .. __50 41%5 Mar. 25| 50  Mar, 1| 4134 Mar, 25| 50% Jan. 2
00{New Process Co com * 10J4 Mar. 9| 10} Mar.: 9|[ 10} Mar. 9| 10}{ Mar.

Mar, 15
Feb. b
18

11,500/N Y Auction class A com.._* |
4,300|New York Hamburg Corp..50 s ar,
61,600|New York Investors......... 40  Mar, 26| 46  Mar. A 385 Feb. §

4

Newton Steel new com 8514 Mar. 26 10534 Mar. 15 66% Jan. 16 105
8y 191 Mar. 7 1}37 Mar. 8] 24

26,100|N Y Merchandise Co. 40 = Mar, 26
100(N Y Transportation.__. SRAn
50,700(Ntagara Share Corp... -*| 25 ' Bale || 4674 Sale
89,450(Nichols & Shepard Co. 79% Bale || 9834 Sale
6, Stock purchase warrants.. 8035 Sale 80 .
81,400(Niles-Bement-Pond com..._* 230  Sale 2. . 6[230 i |
44,900  New common.._ . y 587 Mar. 14
Nineteen Hundred Washer : ‘
700| Class A Mar. 28|
@ 2134 Bale .
16 =~ Sale Mar, 2

7% Mar,

. 26| 163 Mar. 14 Mar. 26 J
87¢ Mar. 26 876 Mar. 26| 13 Jan.
4014 Sale | 39}4 Mar. 26| 421 M 394 Mar. 26| 45% Jan.

¥ 39 ~Mar, 25| 4814 Feb, 4
Y gg}g 201 Mx- 28 A Feb, 15| 31} Feb, 27
R HEL B EER MM Hmiinh
ar, ar, an.
....... g 105  Feb, 27{105}4 Feb. 27

Oll Stocks Ltd—

88,600/ Class A without warr.____ 1634 Bale | 153 Mar. 27] 165§ Mar. 23|| 143 Jan. 21| 19Y Jan. 25

Class B without warr, 16}‘ Sale | 15 Mar, ‘4] 16 Mar.22|| 15  Mar, 4| 17% Feb. 4
Oliver Farm Equip com g 3 50  Mar. 15

Conv partic stock * 61 Mar, 1| 683 Mar. 21

Prior pref A with warr.___*||" 0014 Mar. 4
Ontario Mfg Co. 2914 Mar. 25
Ovington Bros partic pref__*| ; ; :
Pacific Coast Biscuit pref,.*
Pacific Tin special stock..._* ¥ 3474 Mar, 15
50({Page Hershey Tubes. * .22]126 . Mar, 22
Paramount Cab Mfg com..._%| 433{ Sal 23 Mar. 26| 3934 Mar. 1 Mar, 26
Park Austin & Lipscomb
Partic preferred... 244 26 2414 Mar, 13| 2414 Mar. 13| 24  Jan. 16
Parke Davis & Co... 515 Mar. 26| 63 | Mar. 2|| 513 Mar, 26
Parker Pen Co com.... 56  Bale Mar. 25 46 Mar, 25| 56

0{Pennsylvania Salt Mfg
P les Drug Stores
Pepperell Mfg Co. ar. 15(110 ar,
00|Perfect Circle Co. * 45 5 513 Mar,
Pet Milk pref.. Mar. 7/1104 Mar. 110} Feb, 4114 Jan.

For footnotes see page 48
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42 S NEW YORK CURB MARKET

——

S. : PRICES IN MARCH. RANGE SINCE JAN. 1.
AGGREGATE ;ALE cﬁ‘% ;V MYAORR KE! # :

ce 5 y
Mg‘ch. n March 1. | March 28. Lowest. Highest. Lowest. Highest.

INDUS. & MISC. (Con.) Par||Bid. = Ask.|\Bid. = Ask.|Bid.  Ask.| Sale rices. Sale Prices. Sale Prices. | Sale Prices.
Phelps Dodge Corp. .100|{19934 Sale |[325 Sale 319 . Sale 350 ~ Mar. 18 .2

N 25 5 Sale 80% Sale .26 88!/ Mar. 14|| 75" Feb. 28
4}’ Sale 4  Sale Sale | 23 Mar. 26 Mar, 1
Sale || .9  Sale 9  Mar, 1 9 Mar. 19
Sale Sale
Class B common . Sale Sale | 23% Mar. 18| 2
Plck (Albert) Barth & Co :

Pret class A (pnrtlc prel’).-
00|Pie Bakeries of America A..*
Preferred
Piedmont & Northern Ry.100
00|Pierce Butler & Pierce 25
Pierce Governor Co. * 6
00| Piggly Wiggly Corp com....* 47 M 8| 48" Mar. 8 . 13|n52  Jan.
Pirelli Co of Italy—
Amer dep receipts..500 lire 63% Jan.
Pltney Bowes Postage Meter

0 ©

' 1914 Sale ﬁ Mar. 7| 1915 Mar,
0 Plttg & Lake Erie RR 135 M&l‘. 261 Mar. 6
Pittsburgh Plate Glass new 25 Mar. 15|
00|Pittsburgh Screw & Bolt.

{5

747% Sale 5214 Mar, 7 84% Mar. %

48
71

D

Potrero Sugar co! -
0{Pratt & Lambert.___

75|Procter & Gamble com... 36714 Sale
Propper Silk Hosiery com._* 36 - Sal
50, Prudence Co 7% pref. 100 1044 105
22,300|Pyrene Mfg 8 Bale

240|Quaker Oats preferred....100 111 Max“ 28
101,900|Rainbow Luminous Prod A.*|| 473 Sale || 547¢ Sale - 54/{ M 1
53,400{Raybestos Co com........25 Sale || 743 Sale ar. 26 ar, 12
00'Reeves (Daniel) Inc co Sale || 38 = Sale 43% Mat. 21
700 Reliance Mfg Co (Ohio|

48,100/ Repetti Inc.

50 100|Republic Br

Class A

22 1200 Republic Motor Truck v t c.*
156 Reynolds Metals Co com._..*

Participating oreference_*
Rice Stix Dry Goods

Bros Co.
Rlchmond Radiator com....*

7% preferred * b
Ritter Dental Mfg com 59 . Sale 54

Rolls Royce Ltd—

Amer dep receipts (reg) £1 1234 Sale 914 Mar. 28| '13
Rolls Royce of Amer pret..!oo 0 o | 45~ Mar. 4
Roosevelt Field Inc. 17¥% Mar, 26
0|Ross Gear & Tool com 5 Mar.
Ross Stores Inc

»
DWW D=L D
—

Pk ekt DD
000 D BRI LI W

T GO RO B bk bt

6334 Mar.
Feb.

W00 00BNt
[+~

»

100

285|Safety Car Heating & Ltg-loo 212  Sale ? B 1
169,400 (Safe-T-Stat Co com. 2 323% Sale | 23 % 37/6 Mar, 11

Safeway Stores » 3
600| Old fifth warrants. 84 5 90 Mar. 90 Mar. 9
310| Second series warrants.._.||--- ; 500 -~ Mar, 28/549  Mar, 23
100{St Louis Rky Mt & Pac com!oo dds oy 1
117,900(St Regis Paper Co. 3 119 Mar. 26/150% Mar. 1|[1191¢ Mar. el

1,650| 7% cumul pref. 10334 Mar, 18/106 Mar. 100 Feb. 27|107  Jan. 2

100{Sangamo Electric com . 22| 4334 Jan.
460|Savannah Sugar com.. 1 3 ‘ . 21{127  Mar.
,800|Schiff Go com. 65 ~ Sale 63% Sale 3 ar, 57 .27
267,400 Ite Real Estate Co__... Sale 29 3 Sale Sale iy : 20
64.500|Schulte-United 5¢ & $1 Sts__* Sale Sale A i .27
10,100|  Pref partic paid 100|| 90 95 76% Sale ‘Sale x # .27| 89 Jan.
4,600|Schutter Johnson Candy A.. 13% Sale 10°° Mar. 6 10 = M 6| 1563 Jan. 13
Second Gen'l Amer Inv Co
65,100 * Sale || 311 Bale Sale | 2414 Mar. 26 M . 26| 358 Jan. 3
17,300| 6% pref with 119}5 Sale 115% Sale Sale {1051 Mar. 26 £ . 26[125° Jan. 2
50|Securities Corp- 410" Sale 410" Mar, )4 : . 1/410 = Mar. 1
28,300 Bros 723{ Sale 72 Mar. ;
11,750|Segal Lock & Hardware com ‘ 13% 8a 9% 10¥4 97 Mar.
oy ¢ Seiberling Rubber com 5 S e || 59 Sale 47  Mar,
532,900|Selected Industries com----‘ 814 Sale || 257 Sale | 223 Sale | 19% Mar. 26| 27
135,900| - Allot ctfs 1st paid 100 Sale |l10034 Sale { 95 Sale | 95~ Mar. 271013
Selfridge Prov Stores Ltd— ;
19,000 inary £ 3’/6 Sale 35 Sale. | 3% BSale 301. lﬁn"zé 3";.Mar
ar

619,600|Servel Inc (new co) vt . 9 Ma.r
12,130/ Preferred v t c 68 8 733% Sale Mar.

Seton Leather com.. = 2814 Bale

00|Sharon Steel Hoop... 49% Sale Sale

00|Sheaffer (W A) Pen com.... 53" Sale | 50} Sale

50|Sheffield Steel Corp com....* i

Sherwln-WllllamuCocom.-ZS al . 5| 883 Jan. 17
00|Shredded Wheat Co. % = 100 l{}lm.

Sikorsky Aviation com... . 7 4 Sale 3, 637 Mar,
Sale 48 8 7 48 4 Mar. 9
00|Silver (ksaac) & Bros com L 7 8 6 r. 26 851 Mar, 86  Feb. 21
9 X .26|122  Mar, 1137 Mar. 26{128 Feb. 21
Simmons Boardm
B $3 preferred. 5 4 . 21 " 48 Mar 523 Jan. 25
80|Singer Mfg 610 Sale ||580 ~Sale 5 s . Jan. 14
Singer Mfg Ltd._. £1|| 6% Sale 83 Sale . 28| 83 Mar. 2 10
Skinner Organ *
Smith (A 0) Corp com
Snia Viscosa Ltd
Dep rcts Chase Nat Bank.__
Sonatron Tube Co com »
South Coast Co com......

Southern Asbestos Co 437% Sale
00|Southern Groc Sts conv A..*|| 3414 Sale
Common
Southern Ice & Util class A. '
Common class B
Southern Stores Corp cl A-_
Southwest Dairy Prod com_*
7% cum pref 100
Southwestern Stores com....*|| 2614 Sale . 8 . .
Preferred series A *| 26"~ Sale 3 ¥ . . 23| 28%4 Jan.

O|ssatding (A G) & Bros com.y 2851 Sale i 285 ﬁ Jan. 2 363% Jan.
A an.

Sale . .26 <57 r. 26| 7
Sp-n & Gen Corp Ltd..... l 614 Sale 5 4°" Mar, 26| 5% Mar: 4°" Mar.26| 7°° Jan. b
Sparks-Withington Co. 183~ Bale |[1693 Sale 1 ¥ 3 . 155 - Feb. 16 185% Mar. 2

Spencer Kellogg & Sons :
New 4014 Bale i 47% Jan. 17 -
0 Salegel Mayé& Stern 6% pf 100 : ; 7 SEEY Feb. 6
0|Square D Co class A . 25 28 Feb.
7,400!Squibbs (E R) & Sons com-- . 10| 82 ° Jan.
19,300|Stahl-Meyer Inc com......_* 3 4 vl . 25| 537% Jan.
200|{Stand Comm’l Tob pref. 106% Jan. 22|10614 Jan.

16,200{Standard Invest Corp com-- 427% Sale . 427% Mar. 3634 Mar. 26| 4314 Feb. 13
800| $534 preferred 100 . 23(101° - Mar. 100~ Mar. 103 Jan. 16
62,300{Standard Mot Constr...... 5 . 33 Mar. . 414 J: 15
6,400/Standard Steel Propeller. .. ; 30 Mar,
700/Standard Steel Spring 8 e | . 6 .
37,300|Starrett (The) com * . A 31
1,200iSteel Co of Can new com. . .25 53 57 g 6214 Jan. 663 Jan. ‘10

For footnotes see page 48.
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"NEW YORK CURB-MARKET

AGGREGATE SALES. 3 | PRICES IN MARCH. RANGE SINCE JAN. 1.
NEW YORK

In Since ‘CURB MARKET o

March. Jan. 1. . | March 28. . Highest.

INDUS. & MISC. (Concl.) Par. . o A ! . | Sale Prices.
Stein (A) & Co com w . 30 - Mar. 26| 34} Mar. 4
Preferred w 1 2 9314 Mar. 26| 9854 Mar, 7

7% preferred..
Stern Bros class

43“..".“ e

Sterling Secur Allot ctfs.__

25(Stetson (John B) Co com. ... 3 D0

Stewart Warner wi..._ 6014 Mar. 26| 703 o

Stinnes (Hugo) Corp.. 1134 Mar. 26| 14% Mar., 5| 934 Jan.

00|Stix Baer & Fuller 403 Jan.
Strauss (Nathan) Inc com__* 2614 Mar. 27| 3314 Mar. 5|l 261 Mar.

Stromb-Carlson Tel Mfg____* 297 Sale 29 Mar. 13| 30} Mar. 28 A 34% Feb.
Stroock (S) & Co. * 5615 Sale 4214 Mar. 27| 57" Mar. 1 6374 Feb.
2334 Sale % ﬁal‘. %g Feb. g 34  Jan.

ar. :
16234 Mar. 8[165 ' Mar. 21
T 54 Mar. 26| 563§ Mar, 27
Sutherland Paper com.. 20 2214 5
Swift & Co 1 38 131  Sale [12914 . 27)1
15| Sale | 325 Sale | 297 Mar. 26 . 377 Jan.
19% Sale | 184 Sale | 1634 Mar. 11| 20°° M 16 .11| 23% Jan!
19,300 99,000|Taggart Corp com 55% Sale 4354 Mar. 26 i 593 Feb. 6
25 25|Teitz (L d) % 69% Mar, 28 i . 28| 69" Mar, 28
11 29| Teitz (Leonard) war . 28 ¢ . Mar. 28
200 200|Tenn Central Ry v t c...
. 14,900|Tenn Products Corp com
12,300 38,900|Thermoid Cocomwi  ..__.
7% Convertible pref.._100
Thompson Prod Inc class A.*
0| Thompson-Starrett pref
00,000|Timken-Detroit Axle.
20| Preferred

Timken Roller Bear w {

Tishman Realty & Constr..* 5614 Sale

0{Tobacco & Allied Stocks_.__* 5414 Sale

Tobacco Products new com 20
Class A

6| 85
Sale (13617 Fale 1431¢ Mar. 23 .18
ranscontinental Air Transp* 28 Sa.lg 26% Sgle 2914 Mar. 4|| 23% . 2
315,200| 1 It b s motgen 11 Sale | 185 Sale 1| 24 Mar. 18 2
»: 2,000 18,500 i -} 50 Mar. 26| 5774 Mar. 4| 50  Mar. 26| 6

27
186360 323Z Bale | 3115 Sale 726|731 n. 22 a2
L 24,600 1-‘% pref with warr. 106% S:lg 1043; Sale - 27110656 Mar. - 2711075 Jan. 23
riplex Safety Glass Ltd— ; 4| 331 Feb., 5
3| 2614 Jan. 10
. 26| 603 Jan. 23
. 2(15 550 " Jan. 3

.3
. 16
. 27
. 26
. 26
. 25| 29
. 26
.12/ 80  Feb.

2| 76  Feb. 27
10236 Mar,

Pt
e b ok ok o ek

N

5

‘148,500 United Aircraft & Transp._* 90 ' Sal 8014 Sale
34,000 6%.Pref with warrants__50 7034 Sale
54,600|United Carbon v t ¢ * 485 Sale 63 . Sale . 26
000| = Preferred 93% 95 9814 Bale . 26

633 Sale Sal
2044 Balo ¢ Sale J28 6| 6134 Mar. 15
55 o|| 54 Bale r: 26 115"" Mar. 26
. 27 2
7% Cumul preferred.._100 5 79 . 20| 80
nit Piece Dye Works com._* al 04 g
1,700 1:;;;5 ferred 0
0 refer:
500|United l")orto Ric Sugar.
8.800(Unit Profit Sharing com....*
- 100  Preferred

0
11

DO 0000 OO DO UICH Ut b - Tt bt 1 1 DD

MDD e R ROk
X

Mar.

493 Mar. 27
534 Mar.

100
ited States Foil class B._*(| 593 Sale
+100|U S & Foreign Sec com 63} Sale
11,700| 6% preferred o
142,900(U S Freight
25,300|U 8 Gypsum common...
110| Preferred
25|U S Playing Card Co.
29,700/ U S Radiator common..
¢ 5,200 6,1 Common vot trust ctf
22,200 51,800|U S Rubber Reclaiming....*
86,100
400 Universal Insurance Co...25
00| Universal Pictures.

D

RORORODO It okt ok

Ut O =T
-
CUNORDT ORI W =SOSR et oI D

=D

3(5)% Mar.
863 Mar.
621 Mar.

8214 Sale : . 26
135 Sale 8 . 26
28  Bale A

9374 Feb,
1474 Jan,

32 an,
5334 Jan,
25,850| Western Auto Supply com A * 5 .14 59?’ Jan.
2 . 81| 525¢ Jan.

1,225|West Jersey & Seashore RR 50 Bh5 415 i Lamisl ai775l[1357% Jan. 21|18 Jau.

; 5 . 7|11634 Mar.
o3, hale .22 5254 Mar. 9 5254 Mar,
7 . 7o M ;1% '}“' %‘é

20(Wheel & L Eri i tk.100 H ar. an.
6,900 Wh::llnﬂ slepéoﬁn' --100 ¢ Y . 103% Mar. 21
100 1 146" Mar. 2

ain 6 Mar. 2/1
Ente 514 Sale M % 18 Jan. 7

L ST el e )

okt B b

Prefer
14,900 54,700 Whitenights Inc B 1
315000 27'800|Widiar kood Produ = | 28%4 Sale : 29  Feb. 20

For footnotes see page 48.
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e

A ; PRICES IN MARCH.

e :‘IALES OéqB!BwHAOEnT Jan. 2
an.,

Ja#.ci. 1929. March 28. Lowest. Highest. *

JINDUS. & MISC. Concl.  Pa|lrBid. .Bid. Sale Prices. | Sale Prices.
Wilcox Rich class B com....
Class B COM NeW.acuvanas
Class A pref

Class A pref new

nglnnu 0i1-0-Matic Heatin

Williams (R C) & Co.
Wil-low Cafeterias co:
Preferred ale
Winter (Benj) Co. * 123 Bale
00|Wire Wheel Corp common...* Sale 31 Bale
00| Wolverine Portl C-ement--.lo 57 Sale 6% 7
Woodworth Inc com....
2,000 9,000|Worth Inc conv class A, 8 5% Mar. 26
51,500 20 Wright Aeronew w. i % 114~ Mar. 26

Yates Am Mach partic

Sale || 25 = Sale 32;% Mar, 1
85,4 Sale % Feb.
36,600 7 Mar. 26| 40 Mar. Jan.’ 8 447 Jan, 1

,m” R

#* 0

49
29
41

3 2 i X . 26| 30" Mar.
( Bale 1 3 ' 6| 55 Feb, 1

PR E el %% w

RIGHTS

1,516,300|Anaconda Copper. 287% Mar. 12 28% Mar 12 Mar. 2
100{Anchor Cap Corp 1" Mar. 2| 1 ar. Mar, 2
9,600|Armstrong Corp B 1% 1. Mar. 26 1 Mar. 26 Mar, 2.

344,400(Associated G & E deb rts.... 7 7 83 Mar. 26| 113 Mar. 4{| 734 Feb. 16 Feb. 1
300|Brazilian Trac Lt & Pow... 234 Mar. 12| 3 . 234 Mar, 12
46.300 Con Gas Elec L & Pow Balt. 2% 284 Mar. 27 2854 Mar, 27 % .
1,300|Dominion Stores . 921§ Mar. 12 E 921 Mar, 12 Feb. 28

157 200|Fiat 7 15 = Mar., 7% Ma!‘ 26
5,100/ Fir Fund Ins ar. 12

2:300,Goodrich (B F) Mar. 28

Haygart Corp.

(. Loew's Inc

Mavis Bottling

National Family Stores

00|Niagara Share Corp.

Rainbow Luminous Prod

Southwestern Stores....

00(Union Nat Gas (Can)

00| Walworth Co Deb rights

White Sewing Mach deb rts...

PUBLIC UTILITIES

ar . :
Ala P%wet Cg $7p 3 b 115 Jan. 4
Amer Cities Power & t Corp )
Class A._. 50 Mar. 27| 4 3614 Mar, 27| 435 Mar. 7
Class B ; - = Mai"‘-25 ¥ 23 30% Mar, 2
0| Amer Commonwealth Pow clA . . 10| 31 = Mar, 19
Class B
Warrants
5 Amer Dist Teleg N J pref..100
Amer & Foreign Power warr 597 Sale
Amer Gas & Elec com.. 190 = Bale

referred .
Amer Light & Trac eom..--loo 3 734 Mar, 4
Preferred 100 Mar, 61 . 112 Feb 14
Amer Nat Gascomv te....*|| 17 Sale Mar. 1|| 13% Mar, 27
Amer Public Utility i

75| Prior pref 10

831 080 Amer gtntes Pub Serv class A 2es - e ggi‘i %ar. g%
B Am Co » ar.
1577001 Gl B common. .- 2 7 Sals [[115 . Sale [101 94" Mar. 26

12,700 --|| 897% Bale
9.080 100 Sale

40(Arkansas Pow & Lt pref--loo

5%%.400 Assoc Gas & Elec ¢l A......*|| 49} Sale

1445 5214 Sale 2 ,
1 ok 170 Mar, 12{170  Mar, 12 5 2
75(Bell Telep of Pa 6% G 114 Mar, 5|114} Mar, 5’ 114‘% Mar. 5/115% Jan. 18

11,125|Brazilian Tr Lt & Pr ord._._|| 7514 Sale || 65 =~ 71 53 Mar, 26| 66  Mar. 18 53 Mar. 26| 817 Jan. o1
413,000|Brooklyn City RR 100 Bﬁ Sale (374 Mar, 25| 11~ Mar. 8
1000 coOD ; zlox Mar. 11 3 10}4 Mar 11
118,700|Buff Niag & East Pow com..* Sale 60" " Mar, 15| 743 M 60 Mar, 15
86,10 Class A, 7% Sale 5
20.000 b Sale
arolina Power & Light noo
126.100 Central Atl States Serv gt <, 1414 Mar. 26 A
86,100 Central Pub Serv cl A, % 42°" Mar. 1| 45
00|Cent & Southw Util 5 80 = Mar. 2
L S . « 10034 Mar- 25 . LOO% Mar, 2
rior Lien Stoc - ar. T, ar.
141" Mar. 6(152

73% Mar.
lz== - . 10814 Feb.
67 pref with warrants...100|] - TR 15 Sale 4 8 e 10314 Jan.
6% pref without warrants. Sale Mar. 13 .21 iSB Mar

-t ™
000 b GO = LI BO i B
=
[~

ot bt
S
—

14 Fob.
1500| ¢ o 97" Bal Sale 1183 Mar, 1/128 58| 97 Jan. 2/128”" Mar. 28
18.400] Worramemrs ¢ Dale 2 1898 Mar. 1183y Mar. 23 | 905 Jan: 17]' 40 Jan. 51

1,900|Cities Serv Pr & Lt $6 pref. 9554 Mar, 19| 95% Mar. 4|| 95 ar. 19| 9614 Jan.
1:300| O preerred e 1o Pretide “l107”* Mar. 1(107 106 Feb. 16
1,100!Gleveland Elec Tiium com 5 65% Ma.r 19 65% Mar 19||" 6554 Mar. 19
7,800|Columbus Elec & Pow.. 58 8 ar, 27 Mar. 4|| 56" Mar. 27
4,590 &mmonwen}tl‘: l!;dluondo 0 .-112513 Sale ; 238% Mm‘. 6252 Mar, 5|i214¥% Jan. 10,
mmonwealt! 'ower 9
21,400 I;o—o 101} Sale’ 9956 Mar. 12|101}4 Mar, 4 995 Mar, 12{1033% Jan. 26
Compania Hispano Americ'na !
200| _ de Electricidad S A (Chad) . 107 Ma.r 27|10714 Mar, 27||107  Feb. 107}5 Mar, 27
46, 500 Con Gas E L & P Balt com..* Mar, 27|1005% Mar. 2 % . Jan. 25
300| * Pref class A....
275|Cont't G & E 7% pr pref....100 1034 Mar. 5

8,340/ puke Power Co..... 100 1733 Mar. 26 189 Mar, 14
0,800 Eastern S‘::rtu PrcomB._...* 8 }; Mar, 26| 6434 Mar,

Edison Gen Elec (Italian)...

0| Elec Bond & Share pref...100 100°" Bale

50 Eloc Bond & Share Sec +|11813¢ Sale oM 2 Mar. 1
ar.

95 6 97% Mar,
Elec lnvut without warr....* 90 Mar. 26
Preferred. ccacccancans e 8 9 97% Mar, 13/100 Mar. 18

Elec Pow & Lt 2d pref A....*||101}£ Sale 102 ' Sale (100 Mar, 26 103 Mar. 19
Option warrants Sale 437% Sale | 383 Mar al' 14
Empire G & F 7% pref....100 9634 Mar 27 97 7
89% preferred 100 =y 10814 Mar, 26/109 Mar 12
Empire Pow Corp part stk..* i 39 " Mar, 26| 54
Engineers Pub Serv warrants 23 Mar, 27| 32 Mu. 14
0| Federal Water Serv cl A....* 503 Mar. 26| 5734 Mar
00| Florida Power & Lt $7 pref..*||100  Sale 100" Mar. 25{1017% Mar.

General Pub Serv com.. 271 Sale-|| 40 ale 35)4 Ma.r 26 42 7% Mar,
52| 7% preferred * 2 12 Mar,
Georgla Pr $6 pf new corp..* 1014 104 % 101% Mar. 6 102 Mar,
245|Hartford Elec Lt Co new.100||140 - &
00|International Power Ltd
Internat Tel & Tel new

461 Sale

Participatl f. %(7) Sgge
R ng pref...
Wnrn:t.l ’ 854 Sale

For footnotes see page 48:
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— NEW YORK
Since CURB MARKET
Jan. 1.

PRICES IN MARCH,

RANGE SINCE JAN. 1.’

1929,

March 1.

March 28.

Lowest,

Highest,

Lowest, Highest.

129,000
326,800

125.000
'30,700

. 479,000
6

Shares PUBLIC UTIL. (Con.)
186,400!Italian Superpower
71,000 Warrants
50|Jersey Cent Pr & Lt 7'
K C Pub Serycom v t
Preferred Avtc.
Kansas Gas & Elec pref._.100

l.on¢ Island l ight new
7% preferred
Marcon| Internat Marine. .
Communication Am dep rct
Marconi Wirel Tel of Can...1
Marconi Wirel Tel Lond....£1

700
700!
200

46,900
840

05,200
292,400
900!

30,700

Bid.

Ask.

1214 Sale

Bid. Ack.
1634 Bale
10’¢ Sale

213% Sale
9% BSale

2234 Sale

2314 Sale
734 Bale

183 BSale

Middle Wect Util com
$6 preferred
7% profecred
Prior lien_... 100
Mohawk & Hudson Pow com '
glnt preferred
Warrants,
Monongahela West Penn
Pub Service 7% pref
Montreal L t, Ht & Pow new..
Mountain States Power corn
7% preferred
Mountala States T & 'r---xoo
Municipal Service.

Nat Elec Power class A

Nat Power & Light pref.....

Nat Public Service com cl A. ‘
G classB__

Nevada-Calif Elec com... -loo

5 New Engl Power Assn eom.-"
6% preferred 10
New Eagl Pub Serv com._.

New Engl Telep & Taleﬂ..lW‘

N Y Telep 6% pref.....100
Nor Amer Util Sec com q
First preferred
559,700|North East Power com
210 Nor Ind Pub Ser 6% pref. 100
25|Nor Mezx Power & Dev Co.. ..
10|Nor Ont Lt & Pr pref....100
80,200{Nor States Pow Corp com_100
1,240|  Prefe ferred. . 00

- 190|Ohio Bell Tel 7% pu'.-.-l“
60|Ohio Power preferred

2.0
2,300

112

56% Sale

Sale
Sale

150 " Bale

2834 Sale

3514 Bale
Sale
8ale

106 " 109

24% Sale

Bid.

4k
157% Bale

Sale
Sale

Sale

1374 Bale

113
18

114
Sale

15514 Sale
10834 110

60!Ohio Pub Ser 7% lst pf A 100

700{Oklahoma Gas & Elec pref._.

9,800( Pacific Gas & Elec lst pt..zs
Dg gUO Penn-Ohio Edison com.

Option warrants. ..
)| Penn-Ohio Secur Corp
19,900/ Pa Gas & Elec class A

0| Pledmont Hydro Elec warr
. 300|Portland Efec Power.

000] Preferred.........

75| Providence Gas Co..
75| Public Service of Nor I
1,000(Puget Sound P & L eom..lw
1550 6% preferred
' 20,900(Radio Corp of Amer new-..-
7 New class B pref.....c.c...
'400|Rhode Isld Pub Serv pref...*
81,200; Rochester Central Power.....
900| . Preferred..

4, 088 Rochester G & E 6% pf G. log 5

6% Preferred D.

610 Shawinigan Water & Pow..
0, Sierra Pacific Elec eom..-loo

Preferred 100
Sou Calif Edison prefA..

Preferred B.

534 % prefclassC..
Southera Canada Po w
Sou Cities Util com clnn A_.*

Preferred 100
6,300|Southern Colo Pow cl A...25
Southeast Pow & Lt com...*

»

2,450
5,300|  Participating pref.
177,400| . Warrants to pur
1,300{Southw Bel 1Tel pref.. 00
440(Southw P & L 7% pref...100
900(Stand Gas & Elec 7% pf..100
23,800|Standard Pow & Lt eom..-zs
2,910| - Preferred.....ecaceean
3,900|Swiss-American Elec vro!.....
43.}28 Tampa Electric Co. *

600

Terni (S
N L Elec)

Tenn Elec Pow;r 7 % pref‘loo :

112

107

8ale
Sale
Sale
Bale

150 Bale
. 109

27  Bale

Sale

Sale
Sale

150
90

4.900
255,900

,600
680,200
512,800

Toledo Edison 7% pref...100
6% Preferred 100|

Union Natural Gas of Can._*

Union Traction

United Elec Serv purch warr.
American shares w i

United Gas Improvement..50

United Gas wi

Texas Pow & Lt 7% pref..100 b

1,033,700|United Lt & Pow com A....*
10,44 9

United Rys & El Balt com...50
25|Utah Power & Light pref-loo
g Util Pow & Lt class B
12.400 Utility Shares Corp com......*
20|Washington (D C) Gas Light.
1,200]|Western Power Pref.

[ 18
100

ale
Sale
1043 109

16834 Sale

263 Sale
3374 Sale

Sale Prices.
13
814 Mar, 26

09% Mar, 18
193 Mar, 26
7% Mar, 26

Mar,
Mar, 11
Mar, 27

162 Mar‘ 26
1003 Mar. 22 1
11834

183
146
12

Mar. 11

38 Mar. 26

107 Mar,
Mar,

23}5 Mar. 26

Mar. 26! 17

Sale Prices.
Mar. 18
12%~Mar. 18

A 6 7
39 39 = Mar,
108 Mar. 8108 Mar.

Mar !63

112 Mal‘ 11

24% Mar, 9
10}4 Mar. 11

21} Mar. 28
1567 Mn.r 28
193¢ Mar, 14

179% Mar, 18
03 ~ Mar. 12

1453 Mar, 20
111% Mar,
17

92 . ‘Mar. 1%
30 © Mar. 2

82 Mar. 26
49 Mar 26

Mar. 20
560  Mar, 26

233 Mar. 19

25
24  Mar, 20

2/§ Mar 26

27
155 Mar 26
23% Mar

3034 Mar. 26
44% Mar. 1

106 ~ Mar. 25

7]109

Mar, 14 2

r.26) 37

157 = Mar, 14
Mar. 8

116 . Mar. 28

243 Mar, 2

98  Mar. 15
10834 Mar,
110} Mar,

1/|105. Jan,

10834 Jan.

132

162 Mar. 26
ar,
121% Mar. 9|1

73
1453% Mar.
111% Mar. 20
3% Feb. i

106 Jan,
221 Mar,
113§ Jan. 14
10814 Feb.
103

Slule grfcrs. Sale Prices.

Mar. 8
Feb, 2
112 Mar, 11

28 Jan, 21
1034 Mar, 11

22% Jan, 9 .
515734 Mar, 28
1934 Mar. 14

189 Jan. 2
)

19% Ma.r. 26

18 Ja.n. 24
% fom. 2

1234 Mar. 27

Mar. 26
.20
.4

3714 Feb.
109 Feb.
26| 26

3274 Fab.
3| 5% Sen:

109}( Feb. 1
116  Mar, 28

10934 Mar,
'l()i‘ Ja:!: lg

j 24/§ Jan, 30
993 Feb.

Ji
65" Jan.
140 Jan. |

155  Feb.
210 -Jan,

Mar, 21
5] 87 - Jan, 30

3 27% Feb 14

i
©
25/ 98 5

2| 70" Feb
98% by
10934 Feb.
i
6]111
103
40
38
4
23
61197
39

64 Mar,

Jan,
Feb,
Mar.
TFeb.
Mar.
Feb.
Feb.

% Mar, 12
Mar.
J

}g an.

4334 Jan.
50~ Mar,
1007

57 Feb.
8| 21" Feb.
123 Jan,

8% 1o
©|

2 Feb.

1
7 108% Feb. 28

2
28
17
17
15

b

|t|zed for FRASER
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fr— ——

T AC TE SALES. PRICES IN MARCH. RANGE SINCE JAN. 1.
A | SRR | B
an N N
March. Ja1:l.c§.._. 3 1929. . .|| March 1. | March 28. Lowest. Highest. Lowest. Highest.

Shares. | ' Shares. Fomsl;ll}ag'lrmgsn OIL ||Bid. =~ Ask.||Bid.  Ask.|Bid. =~ Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.

70! ,700|Anglo-Amer Oil (vt sh) £1|| 151 Sale || 1814 Sale | 1734 Sale | 16 Mar. 12| 1834 Mar. 1| 14 7 Jan, 18 Feb.
A ZOO 57. 00| ‘{"o't,-ltk ctf of (d'ep.-) o s o % g 16V Mar 15 15 Jan. X Feb.
14.880 Sale

Sale
1,950
6,900|Buckeye Pipe Line,
3,30 Cheaebrough Ml'g ....... --25||14214 Bale |{1431{ Sale
1,512,300 1011 v 10 Sale || 2654 Sale
85! Cumberland Plpel.lne(new).’m
1 '450|Eureka Pipe Line
500|Galena Signal Oil
1,600 C ctfs of dep .| 53 Mar. 26
140| . Preferred new. 100 77 % Mar. 26
70| New pref ctfs of de 6 ar.
520 Preferred old..... 78  Mar. 26 3
50| Old pref ctfs of d 76 Mar. 5| 76 Mar.

238,200|Humble Oil & Refining 1037 Bale 109 Sale 111 Mar, 28
,695|I1linois Pipe Line 295  Sale 315  Sale
117,800|Imperial Oil (Canada)......*|| 99}4 Sale 97 Bale
'200(Imperial Oil (Can) reg_----_*
6,400|Indiana Pipe Line, 9154 Sale
53,400|National Transit.. . 24% Sale | 237 BSale
3.600 10 Sale | 79 ~ Sale

663{ Sale
33 §ale

0O|Solar Refining.
New when issued

Southern Pipe Line. 15  Sale
South Penn Oil... 25|| 673 BSale
48% ﬁal‘ 2%

5 So West Pa Pipe Lines......100) 6 69
Standard Oil (Ind).. 25| 7 9334 Mar, 21

N e 63~ Mar. 22
21% Mar, 4

()0 16314 Sale
55,900 164.100 443% Sale . .
2,600 10,60 Stnndntd Oil (Nebraska) .25 . B Mar. 21
16,420|Standard Oil (Ohio) com-.25 %9% Sale Gah Mar. 21
1,550  Preferred 1001163 Sale 1 . Mar. 4 .
600({Swan & Finch Oil Corp....25 1 .19| 1614 Mar. 4 ar.19| 18 * Jan. 1
239,300|Vacuum Oil new. 1097 Sale 111 . 26|1333% Mar, 21 : 1333 Mar.
OTHER OIL STOCKS

205,600|American Contr Oil Fields..5) 60c Sale 45c Mar. 62c Mar 4 A 72¢ Jan.
180,500|American Maracaibo.... 814 Sale 6 45 Mar. 4 7

13,900|Argo Oil Corp. 334 Sale 2 Mar. 7
Arkansas Gas Corp com.... B7AR: Mar.
10,100 Preferred 7/5 Mar
8,000{Atlantic Lobos Oil com._ 5 2}4 Mar. 22
900| = Preferred ; : 3 % Mar. Mar, 21
Barnsdall Corp stk pur warr > :

(deb rights)
B ican Oil

k Carib Syndicate new com Sale 5 = 314 Mar. 15
4,400|Colon Oil Corp common....* Bale 4 108 Mar, 16

67,400|Consol Royalty Oil..... Sale 8 ; 18 g Mar. 'ﬁ 674 Jan.

@ B

25,900|Creole Syndicate. 814 Mar.
19,400|Crown Cent Petrol Corp 15% Sale .
3,400|Crystal Oil Ref com
Prefer:
Darby Petrol Corp.
Derby Oil & Ref com.
Preferred. ..
Gulf Oil of Pa.

~IDO IO RIS

ek DN ek e o ok ok

Intercontinental Petrol...10 Sale
International Petroleum...*|| ! 4 Sale
0|Kirby Petr(l)leum *

il D
Lion Oil Refining,
700 Lone Star Gas..

i

Marland Oil of Mex..
Mexican-Ohio Oil Co.,
Mo-Kansas Pipe Line_
00(Mountain & Guif Oil
00|Mountain Producers Corp.lo
National Fuel Gas new.

) New Bradford Oil
00 New England Fuel Oll

-
Qo

~I1O OO0 LR 100 Ot

DO

-t

Pacific Western Oil Co:
|Pandem Oil Corp. 2% Sale
P Ot of Vi 83 Sale
|Paragon Refining com,
00 (P k Oil Corp.
Petroleum Corp of Amer....*
13,500 Plymouth Oil

,900{Red Bank Oil . 191 18
12,600 55,700(Reiter-F oil Mar. 14

4,800 Mar. 26
"100 : 4%

7,700|Root Refining Co pref.
37,000|Royal Can Oil Syndicate.
54,460|Ryan Consol Petroleum.
13.200 Salt Creek Consol Oil
104, 880 Salt Greek Producers.
nvoy Oll corp

Bbstemar E i

103, 000 Southlnnd Royalty Co.
Superior Oil B warrants.

147,900 l'ehxlon 0il & Land

-

ew.
Tidal-Osage Oil vot stock
Non-voting stock..

Pet
Woodley Petroleum Corp...* i 4
00{"Y™ Oil & Gas Co. 25 3 '8 Mar. 1 % Feb. 5% Jan. 29

MINING STOCKS 5
Amer Commander M & M...1 ; . 3¢ Jan. 8| 22¢ Jan. 25
Arizona Commercial... 5 P 5 ‘ 41 Jan, 21| 6 Mar.22
Arizona Globe Coppper. n.
00|Bunker Hill & Sullivan
Carnegie Metals.
Ghlet Conlol Mining..
Tun & Drai

Conlol Copper Mines 1 % .
10|Consol Min & Smelt of Can.25 510" Mar. 1 1 M
309,000(Consol Nev Utah Copper...3 14c Sale 10c Mar. 14| 14c Mar. 1l 5c  Jan. 11| 24c Jan.

For footnotes see page 48
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AGGREGATE SALES. : ? PRICES IN MARCH. RANGE SINCE JAN. 1. .
NEW YORK -
In Since CURB MARKET 5 v
March. Jan. 1. ; . March 1. | March 28. Highest. , Highest.
Shares. Shares.| 'MINING STOCKS Concl. 3 .||Bid. ' Ask.Bid. Ask. Sale Prices. Sale Pric Sale Prices.
6,300 9,300|Copper Range Co.. 25| 27 X 31 8 . 25| 3214 Mar, 18
9,000 52,300(Cortez Silver Mines.. 21c Bale X 2le¢ Mar. 1 .13
18,000 105,800(Cresson Consol G M 1 93¢ - Sale 7 : 97¢ Mar, 1 " 126 Jan. 17
288,000|Divide Extension 4c 8 . 22c Jan. 26 -
39.208 Dolores Esperanza Corp. 1 Mar. 2%

10|Eagle Picher Lead, 5 18 Mar, % 18 Mar. 22
3,000|East Butte, - 53§ Mar, 3% Jan. 16| . 53 Mar. 20 .

15,900(Engineer Gold Mines Led--. 3} Mar,

289,100|Evans Wallower Lead. .. 233 Sale . 26| 2374 Mar,

Preferred A 00 80 100 A 94 Mar.
i Falcon Lead Mines.... 32¢c Sale 30c Mar. 6| 50c Mar.
,300(First National Copper.. 134 Sale | 8

000|First Thought Gold Min

Gold Coin Mines

5 83 Sale
00(Golden Cycle M & Reduct..1 e =
Goldfield Consol Mines, b4c  Sale . 80c Mar,

25c¢] 1734 Sale . 1| 237 Mar.
Hollinger Consol G M.... 5 7 . 8
Hud Bay Min & Smelt. . 223% Bale
00 Iron Cap Copper
Isle Royale C
Jerome Verde Devel
Kennecott Ci
Kerr Lake.
. Kirkiand Lake G M Ltd 75¢ - Mar, 134 Mar,
00/Lake Shore Mines Ltd g 24%‘ Mar, 1

BN
[=1¥1%]

23 Mar. 25
1414 Mar. 26|
81 Jan. 16| 94

|

QOO

Gold Mining. . 10 7 . Mar.
Mason Valley Mines . KL | Mar.
Mining Corp of Can
00|New Cornelia Copper
New Jersey Zinc

New
New Mont Min Co

—.NJ

CO1_ €O 0020 1= b9 00 Q0¥ D= D RO 0
[

]

g

2% Sale
x 56 Sale
Ohio G 4 3  Sale
00|Pond Creek Pocahontas....
Portland Gold Mining
Premier Gold Mining
Quincy Mining,
Red Warrior Mining
20[Rio Tinto Co Ltd ord..._£5
Roan Antelope C Mines Ltd__
00|St Marys Mineral Land.._._25
San Toy Mining 1
000(Shattuck Denn Mining
00|Silver King Coalition...
000|So Amer Gold & Plat 314 Bale 2% Sale
St Anthony Gold Mining.... 78c  Bale | 31¢ Sale
00[Standard Silver Lead 1

=IO DODD D OO0

=1

3 s
15¢c - Jan. 24

83 Mar. 2
90c Mar, 1
8¢ Jan. 7

93{ Sale || 1034 Sale
1% Sale 90c% Sale
lJc Sale

T
United Enctorn Mining
United Verde Extensio

70c’ Mar. 27
15% Feb. 25
11 Jan. "2

[

0
T Gt et © bk 00 €O bk

133

134 Sale

@

Abbott's Dairles 6s. 100  Bale
Abitibi Power 5s.... 86  Sale Sale
9434 Sale (| 933{ Bale Sale

[y
R

3

€O Bttt b

COHA LD bt

Alumlnum Co s fdeb 5s..1952 10134 Sale.
Ltd 5s 194 97 ° Sale
Amer Agdgregates 6s
Amer Com’l Alcohol 6s..1943|11171¢ Sale Sale
Amer Gas & Elec deb 5s ..2028|[ 67"~ Sale 943 Bale A 334 Mar, 13| 973 Jan.
Amer Internat 514s 1949 109 Jan. 22(114 =~ Jan. 21
American Power & Light ; :

és without warrants..2016/(10534 Sale A , 105 Feb. 111063 Jan. 8
:000|Amer Radiator deb 41481947 s 9534 Mar. 12| 993 Jan. 11
Amer Rolling Mills | . ;

Deb s f 58 - 963¢ Sale b2 . 14 96  Mar. Mar. 14| 9714 Jan, 19
Amer Seating 6s 1936(] 97" Sale 93 3 3 93% Mar. 27| 9714 Jan. 12
Amer Solv & Chem 6s....1936 114 . 3 114 Jan. 2122°° Jan. 23

Without warrants 97 - Sale | 95" Sale | 95° Mar. 7 . 94' Feb. 16| 973 Mar. 8
Andian National Corp

6s without w-mnu-.lm 5 3 101 Jan 16{105 Feb. 19
Appalachian El Pr 5s 874 7% Sale . 5 5 . 13
Ar",knnuo Pr& Lt5 95 9414 Sale

Arnold Print Works 6s._.1941
Assoc Dyeing & Print 6s.1938
000{Assoc G & E conv deb 41451948

68 without warrants._._1948
Associated Gas & El 5481977
000{Assoc Simmons Hard 6 }$s 1933
Atch Top & S F 4)4s A..1948/(1201¢4 Sale -
\ »000 Atlantic Fruit 8s. --194911 2014 8. 1734 Sale » 17 Mar. 22| 22
43,000 Y e 91~ Sale M 90 Mar. 27(103
121,000 with stock purch warr . | 1053 Sale 09 10434 Mar. 20(110
Beacon Oil 6s with warr.1936 1 ar. 1 M 106  Mar. 12118
Bell Tel of Canada 5s....1955(/101%¢ Sale Mar. 26(1013 Mar 98

1st M 53 ser B June 1 1957(1101% Sale 9914 Sale 99% Mar. 12

1st M 5s ser B new. 7 9934 Mar. 26

ROV DO DN

(=]
121

et GO
o 1753
=]

§§§§§§§§§ 53353

gorurs
82

-
T

i
N RO

sol Gas
|Boston & Maine RR 6s. --1933
OOO Brunner Tur & Eq 74 .
734s ctfs of dep . i 29
000|Buffalo Gen Elec 5s . 5[|103  Jan. 29|1043¢ Feb 14

Copenhagen 15-yr 6s..1940 7 A 9754 Jan, 14 9934 Jan. 23
Canada Cement 51¢s....1947 99  Mar. 21| 99 = Mar, 99  Mar. 21{1013{ Jan. 22
Canadian Nat Rys 7s....1935 109}{ Sale 1073 Sale~ . . 107 Ma.r 19 110 Jan. 14
,000| 43}4s = Bale Sal 94  Bale 8| 953 Mar, 1|| 92 96134 J.

393,000 9854 Bale 96 Ma.r 29 101 Feb. 28

Carolina-Georgia Serv Co
£ 7,000] 1st 6s with stk pur warr "42 91 9 Jan

501,000|Carolina Pr & Lt 5s 99 Mar. 13 102% Jan, 25

Cent Atl States Serv Corp— 2
0| 634 % notes with warr...1933 - : 28 29| 98  Jan. 29
21 ,000 516,000|Cent States Elec 58 1948| . g 85? Mar 11 902 Jan. 3

273.000|Cent States Pr & Lt 5 34s_1953 R A 9134 Mar. 28| 96} Jan, 2
59 000 195.000|Chic Pneum Tool 534s...1942|{100 ~ Sal waeen) 9934 Bale A 985¢ Mar. 6/101 Jan. 17 .

122,000 297,000({Chic Rys 5s ctfs of dep._l927 2 A 773 Mar, 13| 82 b. 6

116,000 237,000/Childs Co deb 53 88  Mar. 2 0  Mar, 88  Mar. 26| 90 Jan. 29

For footnote see page 48.
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, PRICES IN MARCH. RANGE SINCE JAN. 1.

T | oS | fe | -
an. %

dren. | Jon. 1. 1507 || Maren 1. | Marcn28. | Lowest. | Hignest. Lovest. |  Highest.

$ BONDS (Continued) i |Bid. - Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
Cigar Stores Realty—
645.000 5348 series A 949 Sale 93 Max' 26' 993 Mar. 2|| 93 Ma.r 26| 993 Jan,
70,000 Cincinnati Street Ry 55.1952 Mar. 14' 99  Mar. 4 103" Feb, 21
1,209,000 Cities Service 58 966! 893 Sale | 90} Sale
505,000 Cities Service Gas 5}4s. 1942 91 Bale 902 Sale

497,000 Cities Serv Gas P’ipe L 6s.1943 Sale | 95} Sale
1,432,000 Cities Service P & L 534s.1952 4 Sale | 9414 Sale ar. 26 96

25 000 Cleve Elec Illum Ss .1954 Sale 103 ° Mar, 110334 Ma.l‘. 18

‘ -1 1063 Mar, 4107 ar, 20,

00 5s uerles B

12,000 69 :000 Cleve Term Bldg 6s 97 Mar, 25| 98 = Mar. 6|| 96  J 7| 983% Jan, 28
0 481.000 e 6 o™ 10 93% Mar. 13/ 08 M 100  Jan. 13
64,000 Bridge 8. 53 ar., ar, " an.,
76,000 ,000° 7s i s 9 Mar, 28| 99 Miu‘. 5 . 0994 Feb, 13
10,000 6 000 Commander Larabee 6s. X 85 Mar, 13| 87 8 .13/.90  Jan. 21
3,074,000 Com'l Invest Trust 5148.1949 1 i 105% Feb. ~5
Commerz und Privat \ ;
599,000 Bank 54s 9. Sale Sale 86 Mar, 151788 Mar, 28| 86 ¥ 88  Jan,
91,000 Commonw Edison (Kl...l‘).’ﬂ 98}6 Sale || 983% Sale 96  Mar, 28| 983 Mar, 1{| 96 5 98% Jan, 1

3
5

Louso & 10434 Mar. 2'105 10434 Feb. 81063 Jan. 4
105~ Mar. g

1

2106 105 = Feb. 14 Mar.
Mar.

105 1000 43s..
2.000 Consol Publishers 63s.-1936

90 000 Consol Textile 8s 1941
2,000 Cons W P & Paper 5%s A 1947
80.000 Consumers Power 4}4s..1958 9724 Sale
758.000 Continental G & E15s ...1958 | 9034 Sale || 8954 Sale | 871 Sale
553,000 Gontinsntat Ol $iGs. - 1337]| 96 Salo Sale | 953¢ Bale

...|{103  Bale

88.000 Cuba Co 6% n 9
95,000 Cuban 'l‘elephone 714s..1941 (107 15 Bale
450,000 Cudahy Pack deb 5%-...1937 Sale 973 Sale
11 5,000 5s : 98 = Sale
15.000 Delaware Elec Pow 5}4:-.!950
220,000 Denv & Salt Lake Ry 6:--1950| 9 Sale
284,000 Detroit City Gas 5s B.._1950 100 1 9914 Bale Sale | 9
9 105"~ Sale (10514 Sale |1
94 . Sale 88 ar. 94 ar, 88 Mar. Jan,
863 Bale A a g 26 89% Feb,

.000/ with warrants 8614 Sale 8314 Mar. 28 86% Ma.r . 2% 889‘ Jan, 12
.000 Elec Power Corp (Ger) 6148 '53 Mar, 21; 94} Mar 2 Feb. 14
000 El Paso Nat Gas 63}§s A..1943 99  Mar, 1101 ’ .18
000 68 1938| 100 Ma.r. 7 105 ! 5 .16
000|Empire Oil & Refining 5 4s 42 . 88  Mar. 26 903 Mar, Mar. 26| 92 Jan,
Ercole Marel Elec Mfg
315,000| 634s with warrants....1953 89 Mm‘ 28| 95 Mar, 89 Mar. 28| 983 J'an.
20,000|European Mtge & Inv 7s.1950 : 9 97% Mar, 25100 Mar, 12| 9734 Feb. ~6[100

7s Series C. A ﬁ Mar. 4|| 91 Jan. 92 Jan
Fabrics Finishing 6s A_..1939 9914 Sale X 96  Mar. 26 101 Feb.
Fairbanks Morse & Co 5s.1942 7 96 Mar 27 95 Jan. 9634 Jan.
Farmers Nat Mtge Inst
in Hungary7s 1963! 01 Jan. 2 g%g Jan.

»

=0

Py
~ OO

Federal Land Bank 43{s.1954 995§ Jan. 11 Jan,
222.000| Federal Sugar 6s 1933 : 8934 Mar. 21 8634 Jan. 15| 95} Jan.
Finland Residential Mtge
454,000 Bank 6 1961 Sale | 85} Sale 85 Mar. 26 85  Mar. 91¥ Jan.
Firestone Cotton Mills 5s.1948 92% Sale | 91 = Sale Mar. 28 91  Mar. 2
0 Flraltgne T & R Cal 5s..1942 93  BSale 92}6 Mar. 18
First Bohemian Glass Wks

1st 7s with stk pur warr '57 872 Sale 85 Mar 20

O it it

I O

9234 Mar.

0| Fisk Rubber 54s. . 1931 9414 Sale
00 Florida Power & L 907 Bale

F N e L CL -, L
—
= 00D

1 2 5 ar. 1 <11
5 953 Sale 93/ Sale 3 . . 26
1941/{100 ~ Bale Sale . . 26
161,000 ~ 612,000 Gelaenklrcben Mining 6s 1934 : 89% Sale | 89 Mar. 1 8 . 18| 913 Jan. 26
Gen Amer Invest
106,000 :459,000| = Without warrants ) 6% M&l‘. . 26| 867 Feb, 20
100.000 370.880 an Lau;dl‘;ysbhch s;;-_{;gg ‘ N I\I&a b5 19 . 2 1% }»2 ﬁn
o neral Pub Service 5s.. T,
122,000 356,000 gzne{,al Rayonéol.td 5s..1948|| 94% Sale 78% Mar. 23 ar. 95~ Jan.
n Vendin
65,000 ) 68 with Wl‘rr Aug 15...1937|| 87 = Sale ; 78 Mar, 28 83A Mar. i 87% Feb, -
37,000 76,000|Georgia & Fla 6s ser A...1946 M 8 Mar. 21 3 Jan.
507,000 Georgia Power ref 5 1967|| 97% Sale
3,000 33,000|Goodyear T & R.Cal Sale
0|Grand Trunk Ry 6 m 1
Guantanamo & W R 1958
Guardian Investors Sn A 1948 an.
Gulf Oil of Pa deb 5s....1937|[10134 Sale - . s ™ 10134 Jan.
Sinking fund deb 5s...1947|(1013§ Sale |{100%§ Sale 5 .27|102°" Jan.
76.000|Gulf States Util 5s 1956) Sale

114,000{Hamburg Elec Co 7s
180,000|Hamburg El & Und Ry 5348’38
203.000 H:x;‘ovu Credit Inst u..}os;
Harpen Min 6s wlth warr. 1949
0 Hood Rubber 78 193

-
OO

RSB OUR R

00{Hungarian Ital Bank 7}4- '63

lll;t;:ll Pr(;w &;‘ 5 1957, “I5 Huio
s series ‘‘B" .

Indep Oil & Gas deb 6s..193¢ 10614 Sale |110 = Sale

Ind’polis P & L 58 ser A__1957|| 99 98/ Sale | 983 Bale

00[int Pow Secur 7s ser E.....1957 Sale 91/ Mar. 14| 95

Internat Securities 58 8814 Sale 3 85 Mar. 13| 8814 . Mar, 1
Interstate Nat Gas 6s 193 . :

Without warranti 103 = Feb.
120,000 Interstate Power 58 7 8 Mar, 26| 9434 Mar. 91 Mar.
61,000 ; - 9414 Mar, 913 Mar.
25,000 223,000 - - r.23| 95° Mar. 4| 93" Mar. 23

12,000 17,000 D 1956 s 96 Mar.15|| 96 Mar.
15,000] 44s F 87 Feb.
Invest Bond & Share Corp .

16,000| Deb 58 series A 1947 109 ' Feb.
690,000 (knvest Co of Amer 58 A_..1947|| 99 QGA Mal‘ 26 J s
178.000| Without warrants__ Mar. 12| 82 i 83 Jan, 23
Investors Equity Co 58
67,000] with warrants 5 . v ¥ 111  Mar. 19
,000| - Without warrants. 80 - Jan. %

207,000|lowa-Nebraska L & P 5s... 9214 Sale | 92 = Sale 93/5 Mar 15
156,000|tsarco Hydro-El 7s.. 89 Sale | 90 Bale

0 17,000|Isotta Franchini 7s. 1942 ; o 100 Mar. 9. Mar. 5
18,000 70,000| Without warrant 87 88 . 6| 88 Mar. 8814 Feb. 21
Italian Superpower 63

614,000f 1,710,000f Without warrant. 78% Bale 756 Mar.25| 79% Mar. ; 82 Jan, 9

83,000 121,000|7eddo-Highland Coal 6s.1941 104 ' Sale 103 é Mar. 27 104 Mar 1033 Mar. 27 104 Jan. 10
: 8,000|Kansas Gas & Elec 6s....2022 -||100% Sale 102% Mar. 18

Kaufman Dept Stores 5{s 36 -= Mar 23

Kelvinator without warr 68’36 73V Mar. 28

Kendall Co 5}is A 948

00[{Kimberly Clark 5s A 3 . g Mar. 16 99% ﬁar. 16

Koppers Gas & C deb 5--!947 Mar, 1100 b.
Kreuger & Toll 58 98 7| 99Y% Ma.r. 7 087% Mar. 7| 993 Mar.
00|Laclede Gas Lt 58 9934 Sale | 99 Mar 281101 41| 9914 Jan. 21/101 ~ Mar.

For footnote see page 48. x
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NEW YORK CURB MARKET 49

AGGREGATE; SALES. YORE il , PRICES IN MARCH. RANGE SINCE JAN. 1.
: ce

In Since CURB HABKE’.I.‘ 1

March. Jan, L i Y ~March 1. | March 28. Lowest. Highest. Lowest, Highest.

$ $ BONDS (Continued) Bid. ~ Ask.||Bid. Ask.|Bid.  Ask.| Sale Prices. Sale Prices. Sale Prices., Sale Prices.
302,000] 1,134,000(Lebigh Pow Secur 6s....2026(|104 3§ Sale (|1033% Sale [1023 Sale 102%4 Mar. 8/104% Mar. 10244 Mar. 8/106 Jan. 12
Leonard Tietz Inc 7;‘-..1946 . 18'3 i Jan. 19

111,000{ With stock purch warr'ts. . . 5154 = Mar, 154 Mar,
107,000| Without warrants........ ! A ; 101 Jan,
3,000|Lexington Tel 6swi.. 4 3 5 997 Mar,
175,000 2| X ; 9034 Feb.
266,001 Bale ||. Sa r, ¥ 96 ~ Mar.
Sale . ‘ 10334 Jan,
194 96 Feb,

Los Angeles Gas & Elec 58 51 & 100}4,’ Mar, 97 Mar,
Louisiana Pow & Lt 5-...:3;7 Sale 923 Mar. Mar.

Sale 7 g
000(Lukens Steel 8s T Ma 96}/ Mar,

1940 ) 0
Manitoba Power 5)¢s__. 10044 SBale . S 99 Jan. 3[i101 = Jan. 22
Mansfield Min & Sm (Germ)
7s with warrants. 100 Bale i . 2||100  Feb. 4/103  Mar.
l 97 ‘ . 93~ Mar. 11| 97 Feb.
. 10374 Sale 103 ﬁ ¥ .27|(10234 Feb. 26/10434 Feb. 5
76, 000 514, ;000! 0614 Sale 9314 Sale | 9314 Mar, . 9314 Mar. 99% Jan, 22
Memohis Nat Gas & 3
302,000] 1,023,000] With warranes._, . 9614 Sale 997 Sale r, 25/103%4 Mar. 1 Jan, 107 Feb. 25
107,000 '32 9, :000[Met Edison 4346 Ser D...1968 14 Sale | 95% Sale ; 98" Mar. 4 37 Mar.
74,000 265,000(Milwaukee G L 4)4s 19 9614 Sale . 9In9934 Mar. 15 Mar,
,000 114,000Minn Pow & Lt 4%s 1978 .23] 917" Mar. 2 5% Mar, 23
14,000 65,000|Montgomery Ward 5s_._.1946) 3 X
62,000 62,000|Montreal L H & P 5s **A”_1951 Sale i Mar.
69,000 241,000Morris & Co 7348 93 1004 Sale [100 i 100% Mar, 15 9914 Mar.
Munson Steamship Lines— )
100,000 68 with warr 1937 98 Bale 0814 Mar.
Narragansett Elec Co 5s..1957 99 Sale ¥
Nat Dist Prod 6}4s 3
Nat Pow & Lt 68 “A™.. 104  Sale ({10414 Bale
Nat Pub Serv 5s 1978|| 8314 Sale || 828 Sale
000|Nat Rubber Mach 6s....1943
Natl Toll Bridge 6s 1939 98 % Je i
378,000 Natl Trade Journal 6s...1938 8814 Mar. 9314 Mar, i 989 Jan,

318,00 2022 107% Sale 10734 Mar.22[110 Mar. . 7|1109 - Jan.
352,00 6 06}5 Sale (105~ Mar, 28/107 % Mar. 1 . 28110814 Jan.
326,00/ 9634 Bale || 9414 Sale | 89 ~ Sale .26| 94} Mar. 89  Mar. 26| Y7  Jan.
393,00 | 5s 973 Bale || 94 Bale ! 89  Sale i 9434 Mar.
5.00 | iew Jersey Pow & Lt 581956 .. ... |. .
17,00 | iew Orl Pub Serv5s B _._1955
437,00 |V Y Chic & St L 4348 C..1978].
VY & Foreign Invest
1,557,00' | - 53¢s A with warrants..1948 90 Sa,le 9014 Sale
vY P &L Corp 1st 4%4s..1967 Sale 90 ar. X 3%
Jiagara Falls Power 6s..1950 05}5 Sale ; 3 108 Feb,
vichols & Shepard Co 6s.1937
Without warrants.........|' . 10234 Jan.
vippon Elec Pow 6}¢s...1953|! 9 203 Sale 8914 Bale | 8914 Mar, 92 Jan,
193.00: | vor lsnd P“l.: Serv 58 I1()03‘ Sale |[{101 ~Sale | 98} Sale | 98~ Mar. Mar, 101%4 Jan. 1
vor States Power ;
249,00 | 6149 gold nores 933103  Sale [110254 Sale [1013¢ Sale [1013¢ Mar. Mar. 1|[1013§ Mar. 25104  Feb.
60,00( | Yorth Texas Utilitles 7s..1935 ; 100 = Sale [100°  Mar, 6,101} Mar. 21{/100° Mar. 6{103 = Feb. 2
91101  Jan.

)hio Power 5s series B...l952 99 ' Sale
92% Sale 033 Jan,
’hio River Edison 5.--..195! 983% sale 10034 Feb.
1sgood Co 6s with warr.1938 . 8110254 Feb.
)swego Falls Co 6s. 1 94 Feb. g Jan,
193 8| 993{ Feb.
.27 A ié . 27| 9X44 Jan,
174 Sale ki ar, 99~ Feb.
s.1 96% Sale | 9635 Sale 3 9874 Jan.
00C|Park Ave Bldg Mayfair H 6- 40|!_ A . 16/ 9914 Ja.n.
Park & Tilford 6s 931 A ¥ .20/100  Jan,
103 Jan,

10234 Jan.
Y714 Mar
10134 Jan.
b % 10254 Jan.

A ¢ 100~ Feb.
Phila Elec 5s . 7(107  Mar, 106 . 71107
5-. A 3{ Mar, 105 r. 7106
.k n . 18(102 14 Mar. . 18(103
Phlln Elec Power 5)s._...1972 10214 Mar, 11/10414 Mar. . 11110534 Feb.
Phila Rapid Transit 6s..1962 1025 Ba.le A .27/10014 Mar. .27|103% Feb.
Phila Suburb Cos G & E
ist & refunding ‘Kl-.l957
Pittsburgh Coal 6s 949

Pitts Screw & Bolt 6}{

Pitts & W Va Ry 4}4s

Potomac Edison 5.

Potrero Sugar 1st

Power Corpof N Y .

o Pressed Steel Car 5s.....194
58,000|Procter & Gamble 43¢s..1947
22,000|{Pub Serv of Nor Il 5s_ -_1931 5 o
13,000 Queem Borough G&E lul '58 9514 Feb. 26! 98

169,000| 5i4s 195. | g 1023£ Sale ¢ 102 - Feb.

340,000{Rem’ton Arms 534% notes ‘30 981{ Sale
000|Richfield Oil of Calif 6s..1941

3-Yr conv 5}48% notes 1931 1004 Sale | 983 Sale . 28/1007%% Mar.
Rochester Cent Pow 53 A 1953 88 87  Bale | 85  Sale |83 ar, . gz b8 %ar.
ar.
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Ruhr Gas Co 634s 94  Bale Sale ;
Ryerson (Jos T) & Sons 5:1‘)43 943 Sale .13

St Louis Gas & Coke 6s..1947 863 Sale .14
San Ant Pub Sery 5s_ 1958 s .13
Sauda Falls Co 5s... 98  Mar. 18

35
. 6

6s without wnrnntl--_l935 . 1] 967% M.
Scripps (E W) Co 5%s..._194. 12
0|Servel Inc (new co) 50.- 1 ar, 26| 79  Mar.
Shawinigan W & P 43¢s.. 5 933{ Mar.
0(Shawsheen Mills 7s 97 . 4} 971 Mar.
Sheffield Steel 5 }§s :
Sheridan Wyo Coal 6s. ..1947

Silica Gel Corp 6% notes

with warrants 1932
Slou-shelﬂeld S &I 6s..1929

Purchase money 6s....1929 F 2
Snlder Pack 6% notes...1932 9314 Sale
Solvay Am Invest 5s 1942 9614 Sale
,000|South Carolina Power 58.1957 .
616,000| 1,888,000(Southeast P & L 6s.. 2025 % .{101  Sale
177,000 705,00 il 9934 Sale
79,000 316,000 2 -e||1

21,000 141,000
213,000 534,000(S:

11,000 17,000

18,000{ 147,000(Southern Dairles 6s.
26,000 30,000{South ‘Pub Serv 6s.
Southwestern Dairies—
59,000 6368 with warr. 93! 9914 Mar, 7
37,000 Southwestern G & E 5s..1957 . 9215 Mar, 16
4,000 Southwestern L & P 5s_.1957 94 = Mar, 4| 9
42,000 10034 Mar, 28
9734 Bale :

i 95" Mar.
9614 Mar. 9934 Feb.
96 ~ Mar. 99 Feb.
X 9514 Jan

101 Jan. 2
97% Jan. 14

'Ni—l
00r  OH= ORI

H
W“m@

2t
[T =1

4| 96

107
2 Feb. 18

88,000 249,000 (Staley (A E) Mfg 6s... 99
3in136 Mar. 12

ar,
0(Stand Inv 58 with warr, 127 - Mar, 28

|
%
22
2

! 126~ Jan.
263,000 882,000(Stand Power & Lt 6.-_.-1951 7 96% Sale | 963 Mar. 28 9834 Mar, 1{| 96% Mar. 9934 Jan. 23

For footnotes see page 48.




50 '  NEW YORK CURB MARKET

NEW YORE PRICES IN MARCH. RANGE SINCE JAN., 1.
AGGREGATE SALES. CURB MARKET. s g 1

Mima. | et . ’ ¥ March 28. | Lowest. Highest. Lowest. Highest

Shares. Shares. BONDS (Concluded) .||Bid. |\Bid.  Ask.| Sale Prices. | Sale Prices. Sale Prices. Sale Prices.
0 e R art wrss.|| €83 Bale 93% Salo 94 Mar. 23 883 Jan. . 4| 843 Feb.

,236, s ! - a) . A
?g% 888 ! 541.000| - 7s 1946 without warrants..|| 88 ~ Bale Sale Mar, 15| 8934 Mar 1 S9 Mar. 12 1 geg.

Qoo

3,000 15.000|Strawbridge & Clothier 58 '48 99 Mar. 4 9 ’
157 000 6,000|Strauss (Nathan) 6s. 1938 28 134% Ma.r. er 8

et hO et bt

11.000{Stutz Motor of Amer 7}4s 1937 Mar, 105 Mar . 28
27 ’000! --1942 74 73 ~Mar, 16| 74 Mar. 1{| 65 .
257,000/Sun Oil 5 1 i 101 100 .22
872,000 |Swift & Co 5% notes... 32(| 997% Sal 997 '] 127|100% Mar. 4 327
85 '000|Tenn Copper & Chem 6s.1949 . 26(10534 Mar. 19 .26
11.000|Texas Cities Gas 58 1948 ) 89 ~ Mar. 28 . 28] 89
43.000(Texas & Pac Ry 5s ser G..1979 A 9934 Mar. 7 vn
700.000|Texas Power & Lt 5s. 1956 . 28| 983 Mar. 9 . 28] 99
1, 854 '000|Thermoid Co 68 W i.....1934 ... 1{105% Mar, 20 .18
9.000|Trans-Lux 6348 1 120 Mar, 1|122 . Mar. 6 122
188 '000| = Without warrants 95 . ¢ 97 .Mar, 12
132, '000|Truax-Traer Coal 634s...1943 : 10034 Jan.

117,000{Ulen & Co 634s. 99 - Mar. 19| 993 Mar. 5|| 99 Mar.
410.000|Union Amer Invest 58 A.1948 100 -~ Mar. 26/107  Mar, 1{/100 = Mar.
14,000|Union Bag & Paper Pow 6s 32 95% Mar. 20/100 ~ Mar. 20|| 953 Mar.
United El Serv (Unes) 75.1956
103,000 i 89 Mar. 26 QOA Mnr 12
q 1 .--||118 . Sale . 25[127
28,000, 913 Bale
168,000 596,000|United Lt & Rys 534s 93  Sale
104,000 246.000| 68 series A 1952
36,000(United Oil Producers 8s_1931
2,00 2,000(Unit Porto Rico Sug 6}4s 1937
14,000 47.000|U S Radiator 58 ser A....1938 92 5 . 7] 93X Jan., 110
.. 18,000 88.000|United Rys of Havana 73$s 36 y 110 ' Jan. 110 . Jan. ! 12
United Steel Wks 634s...1947
95,000 616,000 With warrants... 87 Bale 3 A 843 Mar,

31,000{U S Rubber 634% notu--“’z‘) 993 100
'000| - Serial 634% notes 1930
Serial 6% e
Serial 6 4%
Serial 6}4%
Serial 634
Serial 64 %
Serial 63§
Serial 614 % -193 973 Sale
Serial 6% 963 98
Serial 6% % 9635 98
000| = Serial 63%% 95 01: |100  Sale
224 000 U S Smelt & Ref 534 193!

10,000|Utah Pow & Lt 4148
621 000 Utilities Pow & Lt 5!.....1959
8, ’000|Utilities Service 63§s....1938 | 9 . i
25.000|Valvoline Oil 7s 1937 . 103 = Feb.
Van Camp Packing— -
2,000| Certificates of dep 89.-1941 9214 Jan.
211,000( 6s B Mar.
68.000|Virginia Eiec Power 58 -l 99 97 28| 9914 M
7.000|{Warner Quinlan Co 9814 Mal' 27
()00 Webster Mills 6 348 903 Mar. 8
3 269 '000|Western Power 53§ 195 IIIV Mar 27 1214 M
13.000|West Texas Util 5s. -1 ; 92 Mar, 92
192.000|Westvaco Chlorine 5}4-.-1937 1 99}6 Mar, 15
982, 000 Wheeling Steel 4%4s B...1953 88% Sale ar, 2
02.000|Wisconsin Cent Ry 5s...1930|| 963 Sale A 96/¢' Ma!‘. 11

[
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FOREIGN GOVERNMENT
AND MUNICIPAL

Agricul Mtge Bk Rep of Col—
11,000 136,000| 20-year 7s Sale 9714 95 Mar. 27 Y
46,001 114, '000| *20-year 7s 97% Sale 95 Mar, 15 & X 99 Jan,
09,000 473,000|Antwerp (City) 58 58| Sal 90%% Mar, 14 % 9034 Mar. 9414 Jan.
28,000 105.000|Baden (Germany) 7s. 92X 921{ Mar. 26| 96 s 921{ Mar. 98 " Jan.
Bank of Prussia Landown- ;
2,000| ers’ Assn 6% notu.-.-l930 3% s s .. 7| 98 Mar. 22
410 000!Bolivia (Rep of) 7 1969 ¥ . 931 Jan. 8
547,000 Buenos Aires (Prov) 7}1--194 103% 1003 Mar. 28|1033¢ MBI‘ 10454 Feb,
36,000| 7s 195 4 % 99){ Mar, 21(101 1/} 99 101"~ Jan.
Cauca Valley (Dept of) Rep of :
61,000] 228,000 Colombia extlsf7s.. 1948 881 Mar. 12| 921 Mar. 1|| 88} Mar. 9634 Jan.
Cent Bk of German State &
86,000 350,000| Prov Banks 6s. 195 : 84 Mar. 27| 86% Mar 84 Mar. Feb.
39,000 78,000 68 1952 ; 85  Mar. 19| 87
84,0 190,000|Danish Cons Munic 53§8_1955 9814 Mar. 13| 99%
12,000 76,000|Danish Consol Munici 5s 1953 92 Mar. 5| 9434 M

77,000 837% Sale 8214 Mar. 19 86 Mar. 27
151,000 -19 89  Sale 8616 Mar, 1 Mar.
354,000(Frankfort (City) 6%...- . Mar,
500,000|German Gons Munic 7s..1947 / Mar 26
693,000 1947 ar.
1,105,000|Ger Prov Com Bks 64s.. £ 88 Mar 4 8614 Jan.
Indus Mtge Bk of Flnlnnd :

1st mtge coll s f 78 P 101% Mar, 25 101 Jan.
Lima (City), Peru, 6}6.-_1958 .21 Mar, 6 89 Mar.
Maranhao (State) 7s 1958 ; 88 Mar., 2 Mar. 1
124,000|{Medellin (Colombia) 7s.-1951 921 Mar. 27| 963 Mar. 12 92}4 Mar.

Mend: ) Ar
322,000| 7348 95 Mar, 26| 983 Mar. > 9834 Jan,
216,000 1959 % 96 941 Mar, 15| 96 ~ Mar. ) 964 Feb.
202,000 92 - Sale 4 8914 Mar. 28 92}/ Mar > 94" Feb.
156,000 Sale . 88/ Mar. 28 3 2 94  Jan.
478,000 Mtge Bank of Chile Sale || 98 97 % Mar. 23 98% Mal‘ . 9834 Feb.
71,000|Mtge Bank of Denmark 5s. 2 Mar. 15 Mar 95 = Mar. 15| 97 Mar.
128.000 415,000 {Mtge Bk of Jugoslavia 7s 1957, 75 Mar, 18 81 Mar, 75 Mar. 18| 82% Jan.

18,000 43,000 Netherlands 6s 19 - [10224 Mar. 23(10334 Mar, 102 Mar. 23 1033 g‘lglb)

b
COQ Wit =IO

1,000(Newfoundland 7s
197.000|Parana (State of), Braz 7s..’58 8814 Mar. 27| 90

22.000|Prussia (Free State) 61481951 93 * Mar, 7 97 eb.
1,019.000/ Extl 6s (of *27) Oct 15 1952|| 90  Sale || & 87  Mar. 25| 90" Mar. 5|| 87. Mar. 25| 90% Jan.
Rio Grande do Sul (State) . : }
Brazil extl 7s (of '27)_..1967 : .| 94 Mar 12 94 Mar. 12
Rumanian Mono Inst 7s.1959 88 6 Mar. 1|| 88 Mar, 6| 8934 Feb
Ma.r 4| . 17 14 Mar. 20
$99:000 0| 5% 921 147 17 1318 Ym0l 173 Max:

) 4 Yeb, ar.
279,000 310,00 5}4- certificates. 3 123% Mar. 17}2 Mar.21(| 124 Feb. 7 17’ Mar.
Saar Basin Con Counties
26,000 0| 7s 1935 98 Mar. 99 Mar. 98  Mar. 20/101  Jan.
15,000 101}6 Mar. 9934 Feb. 15(1013 Feb.

94 92}6 Mar. 1| 95 9214 Feb. 16
37 000 -1949) 98}5 Sale SN A . 97V Jan. 14
33 ooo ¥ Pt Sale | 81 Bale b 80" Mar. 13
143,000 257,000 Swltmlaml Govt 5 99/ 100V 9914 Sale | 99%4 Mar, 23 99314 Mar. 23 100}5 Jan.

Jan.

-

5]
~o

[
=0

[ 15
-

* No par value. 8§ Option sale, y Ex-rights. z Ex-dividends. o Sold for cash. n Sold under the rul
“Umig the rule'’’ sales W pere made as follows in 1929 Amer. Meter Co., Jan. 15, at 128; Danish Con. Mnnic 5}&!. 1055, Jan. 18, at 105; Educational
Pictures pret Feb. 6, at 100; United Milk Products pref., 50 at 81.
“Cash" sales were made as follows in 1929. Arkansas Powee & Light 1st & ref. 5s, Jan. 22, at 99.
+Option’ sales were made as follows: Schutter-Johnson Candy class A, March 5, 100 at 6,

p://fraser.stlouisfed.org/




Clucago Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON CHICAGO STOCK EXCHANGE

Stock Sales. : 1929. 1928. 1929. 1928.
: 4,896,000 2, 493 035 - $657,500 $877,000
17,046,000 - | 1,661,500 2,656,500

sroccxﬂinggno‘NG] ;;riccz PRICES IN MARCH. RANGE SINCE JAN. 1.
n.
BONDS 1929. March 1. | March 28.

American Service 6s....1930, 99% ‘949’;/ Bég% 6‘9’3’%
97 98 |

'000/Cent States Util 6s
00 g::cngo é‘nﬂl{;esgo 6-.-:;;3
icago Cic+
S L) L e 5o
c City o n Rys
cmcnnocL&CCos-.-nn &8 2183 183 1?)%}/ lsgie
000/Chic M S & Milw 5s 1936

Purchase money Ss_._.
Adjustment income 4s. 1917
19,000/Chicago Stadium 6s

Commonw Edison 8s....1943(10214 10414 102 104% 3 3 . 12||1023£ Mar. 27{104314 Jan.

2,000] - 1st mtge 6s. 1943/1110°° 11135 % 11134 ‘ 1103 Jan. 8| 10% Jan.
7,000( st mege 5s, series A...1953) 998 Mar. 27103  Mar, 12|| 993 Mar. 27 103 Mar, 1
1at mtge 4148 series C.1956(| 98 99 98 99 99 967 Mar. 20| 967 Mar. 20|| 967 Mar.
1st mtge 4143, segies D_1957 9 9 9614 Mar. 23| 973 Mar. 7| 963 Mar.
Com'w’ith SubCorp 5iys A ‘48 98 1% Feb.
Cooper Riv Bridge 6s...1958 7 94 L B 94 ~ Mar.

El Paso 6448 1943 100~ Mar. 11 E 9854 Jan.
10-yr 61%s debas. 1938 914 i By

| Fed Util (Md) 3-yr 514s_.

15,000{Guard Title Mtge 5%3.-_1918
2 000 Hightstown Rugs 614s_._1944
1.000! Holland Furnace deb &s.1936 1007 101 1007 101

1210  Sale
993 100 |1

993{ 100
5,00 Corp 534s.1954 %
6 ,000Magnet Mills 10-yr 6s....1949
4,000|Medinah Athler Ist M 6. 1947|1709~ 101
19,000|Mer & Man Bldg 61$s A .
9,000{ 10-year 6}4s -
10,000|Mer Nat Prop with warr. 1958
9,000|Metr W Side El 1st 4s.._1938
Extension gold 4s 1938
,000{Moir 1t mtge s £ 53¢s__._194x
5,000|Mortgage Guar Assn 6s..1938
00|National Prop 548
lg 888 Nat'l Tol Bridge 6s. 939, 98  Mar. 25| 98" Mar. 2

loc 6s. 1944 9734 Mar. 23| 973 Mar. 23
8 000{Northwestern Elev 5s...1941

1,000|Peoples Gas L & Coke 5s.1947 34110414 105%
21,000|Pettibone Mulliken 6s...1943 97" 7100 97 ~ 100
.8 0()0 Prod Term 68...ceu.... --1948 97 100 97 100

00| Pub Serv 1st ref gold h._l’56 03 5 103 . 105%

Ist & ref 5l.3 1962 7 {1 107 .|

So'west Dairy Prod 6}(.-1938
1 000 Spruce Falls 1st S}{s..__1945
8.000|Standard Pub Serv 63 B_.19
0,000/ Standard Tel Co §}4s A..1943|
8,000|St Louis Gas & C Corp és 1947 06 94" 06 04 96 |8
29,000{Swift & Co 1st » £ 8 5s...1944 10134 10234]1013£ 102%

bt b g

-
DD Ot Ot et DY O LTI

ok ek

93 an,
102% Feb.
98 100 198 100 [100 Mar.1 i 5(100 ° Jan,
98 . 1003 98 10034 19 ‘ 10134 Jan.

1001 Feb.
99 . Jan.
99/{ 100

98V QSﬁ

r. 9101
99% Mar.

S TOCKS Par

) oja Abbott Laboratories com___* {39 Mar.

Acme Steel Co 88 Mar,
|Adams (J D) Mf¢ comm - - ] 40 40| 38 M:;.
2|

= DO

50| Adams Royalty Co com. ..

Ainsworth Mfg Corp com_.10
All America Mohawk cl A_._5, Sale
Allied Motor Ind Inc com.. : ggle

Aluad Products Corp cl “A” *
Altorfer Bros Co conv pfd..
American Colortype com..
Alaler Com Alc Corp com

-

)
SO ~TNO DD

Amer Comm Power A
Clnu B.

Amet Com Pr 1st pref $63¢ A*
41|Am Fur Mart Bidg pref___100
American Pub Serv pref.

31| Am Pub Util Co prior pref_100 5
2,651| Partic preferred 100 1 Bale

* No par value  z Ex-dividend.
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AGGREGATE SALES.

- In
March.

CHICAGO
STOCK EXCHANGE
s STOCKS

PRICES

—— CHICAGO STOCK EXCHANGE

IN MARCH.

RANGE SINCE JAN.

1.

March 1.

March 28.

Lowest.

Lowest.

Shores.
68,9001
25,050

8,500

2,850
61,500
16,350

Shares Par.
68,900/ Amer Radio & Tel St Corp..
110, 250 Amer Service Co com...
American Sblphulldlnn..-loo
12, 206 Amer States Pub Ser A com.*
50|Amer States Secu t Corp A..*

ts
American-Yvette Colnc, com*
Preferred
Armour & Co pref.
m‘l‘ Metal Wks conv pfd....:

Assoc Appar Ind Inc com...
Associated Investment Co..
Assoc Tel Util Co com
50|Atlas Stores Corp com.

Auburn Auto Co common. ..*
Automat Washer Co conv pl’ .
Backstay Welt Co com _
010|Balaban & Ketz v t c.
00|Baldwin Rubber Co A,
Bastian-Blessing Co com
Baxter Laundries Inc A....*
Beatrice Creamery com ...50
Bendix Corp class “B’’ new.5
Rights
00|Binks Mfg Co class A conv nl’ .
50|Blum's Inc com
Convertible preferred...-

Bright Star Elec Co A..

ass B
Rrown Fence & Wire cl A...
Clast B ccacinsnsanacases
Brown Mfg Co.
00|Bulova Watch CoInccom...*
*

$3 )4 preferred

Bros com
Butler Brothers 20|
50|Campbell Wyant & Can Fdy.*
CamCovtc

Canal Constr Co conv pfd..
Castie & Co (A
CeCo M

| PR R |

5
730|Cent D Pa Corp A pref.
2|Cent Gas & El Co $64
30| $7 preferred..

3,936|Central Iil Pub Serv pref.__*
'750|Central Ind Power pref...100
580| Certifs of deposit 0

4,74]1|Central P’ub Serv (Del)

15, 278 Cent Pub Serv Corp A
100|Cent States P & L Corp pref.*
411|Central States Util $7 ptd.-‘

7,825/Central 8 W Util eommon..
2, 480 Prlor llen pref.
4.588| Pre

50{Cent We-t Pub Ser B pref_100

7.350/Chain Belt Co common
19, 900 Cherry Burrell Corp com....*
25.600/Chic City & Con Ry pt sh..*
43, 300 Participation pref. .
3, Certificates of deposit....*
84.100/Chicago Gorp (The) com..... -:

255.200| Units
1,100(Chi

Elec Mfg A

1, ’527| Preferred
513|Chic Rap Tran pr pref A..100
384 Chicago Rys part ctf ser 1.100
3 440| . Part certifs series 2 100
1,000| Partic ctfs series 4.
1,700|Chicago Towel Co conv prel-
9 600|City Radio Storescom

83,150|Club Aluminum Uten Co...*
3, 800 Coleman Lamp & Stove com_*
26, 664 Commonwealth Edison...1
10,350 Commonwealth Util com B..
24, 430 Com'ty Tel Co cum part....
700 Consol Auto Mdse com
200 Cons Serv Co(The) ctf of dep
35,600 ConstructionMat'lCorpcom *
39,050 _ $3 ¢ preferred *
27, 250 Consumers Co com..
Preferred
350 6% prior pref A_
6,800, Vtcpurwarr...

83
00/(209

Crane Co com.

Preferred. ..
Curtis Mfg Co co: o
Davis Y udustries Inccl A...*
084|Dayton Rubber Mfg A com_*
5 Prior common

Preferred ; 1 0
Decker (Alf) & Cohn Inc....*
Dexter Co (The) com *
De Mets Inc pref w w
Diversified Invest Inc pfd. 100
50|Eddy Paper Corp (The).
El Household Util Corp
903|Elec Research Lab Inc
93|Empire G & F Co 6% prel.loo
634 % preferred
7% preferred....
8% preferred

7,627
12

1,400,
33,355
300

6,400

Fabrics Finishing Corp com_
0|Fair Co (The) common
Federated Publica’s $2 pf--‘
Fitz Simmons & Connell Dk 2%

Rights,
Foote-Burt Co (The) com._*
Galesburg Coulter-Disc....*
00|Gen’l Candy Corp cl A_.._5
General Spg Bumper “A”.._*
15,320| Class* *
A '200|Gen Wat Wlu Corp of 87..
23,100|Gerlach-Barklow (The)co!
20.450] Preferred

32 Bale

Bale
3654 Sale

.|| Bd.

SwWLno

W LI LO LD = ROBOCS
OO =t =t

120
35

627

Ask.
1414 Sale
88% 920
27  Sale

Sale
189  Sale

100% 103

Sale
94 Y% 94 ¥

b4 84?
ale
Dg}{ 9.

463 Sale

122

|96 99
1003 103

97
Sale
92
38
Sale

4

96

27

2814 Sale
250 Bale

4214 BSale
42}ﬂ Sale
2034 Sg?

/Sale
28  Sale

Ask.

143

Sale Prices. | Sale Prices.
18;2’ Mar. 26
1414 Mar. 1| 14

721 " 'Mar. 27
28 Mar. 27

51 % Mar

Mar: 1
Mar.

619 Mar.

3414 Mar.
7| 50 = Mar.
793% Mar.

94" Mar. 23
124 % Mar. 18
34% Mar. 18|
28  Mar. 4

135  Mar.
103 Mar.19

39% Mar.
26% Mar.

341 Mar. 6
Mar. 15

34
Mar,

27 Mar. 26
& 45

35~ Mar. 26

92 ar. 13
701 Mar. 11| 8
1003 Mar. ' 1j1
95" Mar. 1| 97

4974 Mar. 7| 53
50 Mar. 21

B B O 00 Q0 00 == >

2534 Mar. 25

2614 Mar. 26
72 " Mar. 26
242  Mar. 282
38 - Mar. 26
2934 Mar. 23

Tt D) b ek T s
ARBI O = et IO OO W = B

5| 48% Mar.

117" Mar, 11
6| 358 Mar.' 1
7% Mar. 21| 14" Mar. 2
38" Mar. 7| 44 Mar. 19

92  Mar. 7

9314 Mar. 28 94
9534 Mar. 19
108  Mar. 21
1914 Mar. 27|

9814 Mar,
110%4 Mar. 6

2314 Mar.
2814 Mar. 9|

Sale Pmm.z
Feb. 1

b. 1

.2

L1

. 2

r.2

2

48} Mar.

o 1
i1
. 2
'eb. 1
P |
. 25

100 Jan.

4974 Mar.
50% Jan.

—
~y  DUII= OO0

-

1914 Mar.
46% Jan.
25 Jan.

65 ' Mar. 20
234 Mar. 5
2614 Mar. 19

19% Mar. 28

24 Mar.
24 Mar. 23 *

Mar. 28|

59 Mar.
Feb,

7
.752

7
'Zi«m
. Jan,
6
7
6
8
.26
.28
2
6
2

.26
.22
+ 21
. 26)
. 27) :
. 27) ¢
28}6M %g
ar.
26

r. 26
.26

16
. 29

XD

[T el e ariary
CO~I D O ~T b =T bk i bt et DD 2t T i OO
-

6
1
8|
5|
7
4

33 Jan.
744 Feb,
191  Feb.
3934 Jan,
Jan,
Jan,

19% Feb,

8
2
2
7
7
2
2
5
6
6
6
6
3

BN bk it

26 Jan,

Jan,
IZR
3
37
28 ar.
54 Mar.
152 . Jan, 28

Jan,
Jan:
M

503 Feb. 26

4| 343 Mar. 6
45 Jan., 3

8
8
8
6
9

6
5

98 Jan.
9534 Jan.

d=21)
e =0 0 = NN
QONOM

ok o DD ot ko o et et DD N

L4
2 RU

97
31 Feb. 14

34% Feb. €
Feb. 4

=

9814 M
110;}? Jngr

343 Jan.
47 Jan,
2814 Mar.
83

30 TFeb. 15

L4 No par value.
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CHICAGO STOCK EXCHANGE : - 83

AGGREGATE SALES. CHICAGO y " PRICES IN MARCH. RANGE SINCE JAN. 1.
STOCK EXCHANGE Price

Si ‘ s
Jane 1. STOCKS '{%’592 March 1. | March 28. Lowest. Highast,

Shares. Par Bid, < Ask ||Bid. Ask.|Bid.  Ask.| Sale Pﬂcea.
Gleaner Com Harv Corp com * 20 8 ar, 26]1
Godchaux Sugar Inccl B__.*
00|Goldblatt Bros Inc com.__._*
0|Great Lakes Aircraft A, .
45|Great Lakes D & D....
50|Greif Bros Cooperage A
Grigsby-Grunow CoRts. secan ¢

Common new. 17634 Bale Sale |131}4 Mar. 26, 179% Mar,
50|Ground Gripper Shoe com 36 ' Bale | 383 Sale | 36" Mar, 1| 4214 Mar. 15|| 3514 Feb. 4234 Mar. 1

Hahn Dept Store common.__* £ 47% Sale 44} Mar. 6| 473 Mar. 1|| 441 Mar. 6| 5414 Jan.
63% preferred 100/{106" Sale (110 " 113 106" Jan.
H:{: :hﬂnunn Co com.. 0|| 35 36 3034 Sale

00{Hammermill Paper Co 0
Hart-Carter Co conv pref.._*
2 »100|Hart, Parr Co com *
.000 Hartford Times part pre|
13'3%(5) gnn hSch(a:ﬂnar & M:rxf. * b6 14 Jan 25
H ershey orp conv pref ‘A’ * ' o
31'250| Class" P 3 67" Jan. 28
Hibbard Spﬁneer Bartlett &
0|_ Co commo: 25
20,750|Hormell & Co (Geo) com A_.*
152300/ Houdallle Corp cl A conv pi.4|| 5034 Sa b: 8l 8943 Jon. 28
, ass e ; : .
49.96 ; 347" Mar. 26| 5935 Feb. -7

, , 4014 Sale g ar. eb.
54,200 72,300 I\? o Sale | 303 Mar. 26 § . 59 ~ Feb. 27

2,010 6,660 38 34/5 Sale 33 Mal‘ 27 38
106 274/Illinois Nor Utilities p: 00 100 00 100
65 775|Indep Pneu Tool v t c.
9,950 85,250(|tnland Wire & Cable eom-_lo
56,6560 247,100|Insull Util Invest Inc,
1,904 6.101| 854 prior pref.
100 450(1nternat Power Co Ltd com *

500 500 Interstate Power Co $6 pref *
27,900 164,375/Iron Fireman Mfg Covtc.
28,300 28,300|Irving Air Chute Co Inc com‘
950(Jackson Motor Shaft Co....* <

57,250 Jefferson Electric Co com..* 53 4614 Mar. 26| 59 - Mar. 16
92,195 Kalamazoo Stove com...... . 15 Bal : 95 Mar. 26 117 Ma.r 15
102,203 Kellogn Switchboard co: 0 4

86 1 9
3, Kentucky Util jr cum pref_50 51 523% 5 52% Mar. 4
000(Ky Radio Tube & Lt com*“A"* . 3934 Mar, 1

Keystone St & Wire com..__* . 503 Mar. 18
Preferred 100/| 99 10: 9 - 10:

Klmberly Clark Corp com.._*

Kirsch Co b
Convertible preferred....*

Kup’heimer & Co (B) Inc
Class B preferred 100]

La Sslle Ext Univ col

Lane Drug comvtc
Cumulative preferred....*

00|Lawbeck Corp ctfs....

Leath & Co com.

-
bt bt DD
=3

G e
leby McNellI & leby----lo
73|Lincoln Printing Co 7% pf.50
Puwchnu WArrants.eeepuaa

" doay Light

B

24;2 8ale X
4 41 Mar. 26
273 Bale | 27} Sale Mar. 26
49 - Sale gg g? 4 Mar. 25
0|McCerd Radiator Mfg A..._. 42  Bale
McQuay-Norris Mfg 57 60 60 . Sale
Mapes Cons Mfg Co com..__*|| 40 41 39 41
Mark Bros Thea Inc conv pf * 28 30
Material Service Corp com. lo 40 41
i 19 Bale
51 55

Ok iR

OO LR

6

Mercantile Discount Corp A * 28 29
Mer & Mfrs Sec part pref..25 2914 Sale | 2734 Sale

Prior preferred 100|| 91 93 90 Sale | 85 95

Metropolitan Ind Co ctfs_..* 102 104 (102 104 8{101  Mar. 22|

Mid Cont Laund Inc A™__* 323 Sale | 333 34 | 293¢ Mar, 27| 32% Mar. 1

Mllg;‘l‘l; West Utilities 1 179~ Bale |170 = Sale |161 Mar. 26/180} Mar. 4
A .

. 28112116 Mar. 20
$6 Cum preferred 10. 102 - 103 ] 0 . 27|10314 Mar. 2
$6 Cum prior lien 1 s 101/§ Mar. 25
Prior lien preferred. 1 ..25|126  Mar. 8

Midland Steel Prod com....* 0 105

Midland Utll 6% pr llen..lOO k -89 e .

7% prior lien...ceea... 100 7 9 99% Mar. 16,
-100) 88 2 Mar. 20

382 100 . 96 ‘Mar. .
17,700|Miller & Hart Inc conv pfd_.* 48  Sal 46 Mar. 11 Mar. 1i| 46 Mar. 11

21,200 Minneap Honeywell Reg....* 59}5 Mar. 1~ Mar. 15|| 553 Jan. 10| 71
950/ Preferred 100 150

refe 150 - Mar. . 142}5 Jan. 11
207|Miss Vall Util Inv pr In pf.* Mar. 14
182,950(Missouri-Kan Pipe L. Co com '
50|Modine Mfg common

D
,180
50{Monighan Mfg Corp A
Monroe Chemical Co com...*
7.200| Preferred L
15,200/Monsanto Chemical Works...*
6.550| Rights
49,550|Morgan Lithograph com
75.300{Morrell & Co Inc.
350(Mosser Leather Corp com..
86,760 M Gear Co A

56,950(
75,000 Mu-keton Mot Spec conv A.*|| 30 Sale

75,750{Nachman Springfilled com..*|| 8434 Sale
3,150|National Bancservice Corp..*|| 72" 73 2
13,520{National Battery Co prol--. 54 55 | 5134 Sale | 50 Mar, 26
28, 630 Nat Elec Power A pa 32°7 Bale | 27 Mar. 26
100|Nat Gas & E1 Corp “}i pld.
National Leather com. 10
19,750|Nat Secur Inv Co com
29,450| 6% cumulpref....
| 42,05
! 1,700{Nat Term Corp part pfd.....*
2,%88 Neve Drut Stonn  com. .....*

10. Jan. 3
200 connnlbloA ....... ecanes®|| 20 1 27% Feb. 15

800[NewEngPowAssné6% pfd ..100 97  Mar, . 97 Feb. 14
Noblitt-Sparks Ind Inc eom. 3614 Bale . M 323 Mar. 27|
0|North American Car com. | 51  Bale . 40 = Mar. 22
50|Nor Amer Gas & El cl A.
00[{North Paper Mills com..
Northwest Eng Co com..

(=3l
(=]

~II00~3GO~1

: J
Feb 20/102}4 Jan. 24
J 2 67}‘ Jan. 28
00| Class B. = : 58 68 Jan. 26
0 Ohmer Fare Register ol A% 513 Sale | 513 Mar. 22 5 51% Mar 22| 53 Mar. 23

* No par value.

hitized for FRASER -
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CHICAGO »TOCK EXCHANGE

CHICAGO PRICES IN MARCH. RANGE SINCE JAN., 1.
STOCK EXCHANGE

Since : .
Jan. 1. STOCKS 3 . | Marcn 28. | Lowest. Highest. 1| Lowest. Highest.

Par. .||Bid. |Bid. - Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices,
Ontario Mfg Co com 38 34 1 30 ' Mar.26| 34 Mar 30 Mar, 26

00|Oshkosh Overall Co com..... 15}’ Ma.r: 1214 Mar.
Convertible preferred.. .. Mar 23% Mar,

Pac Pub Serv Cocl A conv... 4| 23° Mar. 1 24 Mar: 14 Feb.
18% 19 20/Mar 7( 2314 Mar.

Pacific West Oil Corp. Feb.
Parker Pen (The) Go com..1 49%; Sale Mar. 25| 50} Mar. Mar.
21% Bgie 2134 Mar. 26

Feb
537! Mar. 14 ui

-

P
P et i O P = DO O a:v-ﬁhtcr-n-

S ®E RN

Penn Gas & Elec A com....
Peoples Lt & Pow Co A co!
Perfect Circle (The) Co

0|Pines Winterfront A com...

Potter Co (The) com
Process Corporation com... 19 Mar. 27
Pub Serv of Nor Ill com..... 24014 Sale (234 Mar. 11
Pub Serv of Noz 11l com...100 24014 Sale . 8
100 124 125 |1

7% preferred 100 1 130 13034 Mar. 12
Pub Util Sec Corp pre 9814 Bale | 98% Mar. 28

Q-R-S Music Co com, 1 142 - Sale (130 Mar. 26
71|Quaker Oats Co com. T 34 345 365 340  Mar. 27

9

Sale 0
103%4 110
22 Sale
50|Richards (Elmer) Co pref.._*¥ 2, 2614 Sale
Rich Tool 90 cl -

v
AR N ERRY
-

»
W 00D

=

Ryan Car Co (The) com
Ryerson & Son Inc com...
Sally Frocks Inc com....
Sangamo Electric Co..

WO RO I

referred
Saunders class A common...* 50 ar,
Preferred . cccuucccmcccen 50, 52 49 - 50 ; 49% Mar. 14

|Seaboard Pub ServCo$6pfd _* 9414 Mar. 1
Shaffer Oil & Refg pret...100 95 95 Mar. 7
Sheffield Steel com. ... 663 Mar. 27
17 Mar. 8

26% Mar. 27
Mar. 25

o)
© muoowk
[errseTay

00 ORI O

2414 Mar,
00|South Ice & Util c1 B com_* : 13~ Mar.1
Southwest Dairy Prod com._* 13 1334 2

So'w G & El Co 79, pref.._100 98 Mar. 14 98}5 Mar. 12
gZSouthw:dlt lét & P:;; ;refi-; 1 2 ale. 90 Mar. 5

Spiegel May Stern % pI10

) 72,552|Standard Dredge conv pref_* g 28 Mar. 26| 39} Mar.
23,850 36,650| C * 36 26 Mar. 26| 393% Mar.

5,340 24 690 Standard Pub Service A, 3 ¢ 291 Mar. 16| 33 . Mar,

100 200|Standard Tel pref $7. * 9 2 94 Mar. 8

74 050(Steinite Radio Co

10,300(Sterling Motor Truck pfd ...30
'650|Stewart-Warner Speedom...*

Storkline Fur conv pref....25

Studebaker Mail Order com. 5

OB N DO

2
[
Qoo

39% Mar. 6
333% Feb, 27
97" Jan. 16

NON  BONO®
WOV~ P

-
W

1320 13932 Sale ; . & ;
20,450 80,800(|Swift Internation 37% Bale || 35% 3034 Mar. 26 ) 30%° . 26| 3734 Jan.

11,850 ,100|Tenn Prod Corp com. 263 Sale 25 Mar. 25 i f 2854 Jan.
100|Texas-La Power Co pref....100 100 100 100 . 100
Thompson (J R) com 25 46 = Mar. 26 6
Rights 1-16 Mar. 4 Mar.
Time-O-Stat Controls pf A..* ¢ 26 . Mar. 27 333 Mar. 4
12th Street Store (The) pfA_* 2 22 Mar. 23 24 Mar. 1
Stock purchase warrants_.|| 3 3
0(20 Wacker Drive Bldg pref..*
United ChemicalsInc p!d...‘
0|Unit Corp of America pref--
United Dry Docks Inc com..-
United Gas Co -
7|United Lt & Pow cl A pref..'
Class B preferred *
Common class A new. *
Common class B new *

United Pap Board eom--.-looo

.5 United Pub Util $6 pref. X
Unltcd Repro Corp pref A__* 2. Mar. 27| 37% Mar 18
£ U S Gypsum., 20/ & Mar
12, 350 25% paid.
'551| Preferred.

,100|Universal Prod Co Inc com..*
2,550|Univ Theatres Conc cl A...5
143,175|Utah Radio Prod com .
. 368,350|Utility & Ind Corpcom ....
241,81 Convertible pfd % 28
33,450/ Van Sicklen Corp part A....* ¢ Sale
2,940|Vesta Battery Corp com...10 1 34 18 | 1234 Sale | 123 Mar. 28

5,750|Vogt Mfg common.. 305 Mar. 26
83,810(Vorclone Corp part 5 Sal 37 Mar. 26
29,150/ Wahl Co com.... 23 21  Sale | 2014 Mar. 27

110 Walgreen Co 64 % pre 106 Mar.
Com stock purch wnrr---_: 55 58 .

mewwuhww*@
BWOD >
AN
[ )
OO = 02

=0

Q000 = =IOV it =y O

3,1

2, 3 hel Corp com 1852 19 3
9.851 Gonvettlble pref ... * 3 29 3034| 28% Mar. 26
4,150|Ward(Montgomery) & CoClA*||12561{ 127 13214 Sale [131% Mar. 21
3,228|Waukesha Motor Co com...*||175  Sale 8 165 170 {170 = Mar. 26
300|Wayne Pump Co com *| 26 28 1 | 27% 31

8,125| Convertible preferred....* Sale | 35 Mar. 26

200|Western Con Util Inc A 23% Mar, 21 R & 23% Mar. 21
3,212|Western Grocer Co com . 39% 21" Mar. 1| 21°° Mar. 1|} 21" Mar. 1f 25 " Jan. 17
15,100|West P L & Tel Class A,
3 9% preferred 98 8 V 97
223,900 Wextark Radio Stores com..* Sale
5,350|White Star Refg Co com...* 51 4 48
12,800|Wieboldt Stores Inc. * 4834 Sale
31.160|Wilcox Rich Corp conv pf A_* 49 | 43 44
24,800| Class B *
188 350 ‘Witliams Oil O Mat com....*
26,225|Wil-Low Cafeterias Inc com_*
1,600| Convertible preferred....*

29,850\ Winton Engine Co conv pf-_
46,300/ Wisconsin Parts com
5,150/ Wolverine Portland Gm---l.
Woodruff & Edwards Ine—

|15

g e 79  Sale
16,150 17 2734 Bale

gh P
41.100 Yellow Cab Co Inc (Chic)..* “32"" Bale Sale | 331 Sale % Mar 26| 3414 Mar. 15
1069591 B55 BT Feniem Radie Cory Commons|| 533 Salo Sale | 41 Sale | 3334 Mar. 26! 53% Mar, 1

= ® No par value, z Ex-dividend.

tized for FRASER
://fraser.stlouisféd.qrg/




| Boston Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON BOSTON STOCK EXCHANGE

Stock Sales. 1929. 1928. Bond Sales. 1929. 1928.
1,770,472 892,070 $980,800 $915,280
5,538,235 2,452,364 2,778,000 3,035,695

AGGREGATE SALES. BOSTON PRICES IN MARCH. RANGE SINCE JAN. 1.
STOCK EXCHANGE

S 2 E

Jartoi. BONDS March 1. | March 28. % i Highest.

.||Bid. Ash,
9

5, Am Elec & Pow Corp és
2,000{American Tel & Tel
440,000|Amoskeag Mfg Co 6s
15,000|Berlin City ElecCo6 3§
10,000|Boston Cons Gas 5s
Boston Elevated 4s
Boston & Maine 48 .-.1944
Breda (Ernesto) Co 7s ...1954 96 -oae-
Brit & Hung Bk Ltd 734s.1962 94 97 964 Jan. 29
Brown Co 548 1946 9914 Mar. 20 ¥ . 28(100 ' Feb.

Central Power & Light 5a 1956 9535 96" 5 9434 Mar. 20 1 r. g5 Feb.
ChicJct Ry & U S Yds 451940 88 = Mar.
5a 1 101/s gzn.

1940
Consolidated Gas Util 6148’43
000 Dallas Ry & Term 6s....1951
E Mass St RRser A 4

1M

—
OO =T b ~T

78% Jan. 7
79" Feb. 11

——

-

000|G.B. Theatres 635

Hood Rubber 7s

Houston Lt & Power 6s..1953
Intl Sec Corp of Amer 5s.1947
Int'l Power Sec Corp 7s D 1936
Ital Superpr Corp 6s....1963

Knn City giem & Birm 4s_1934

1934
Karstadt (Rudolf) Inc 6s 1943
Koholyt Corp 648 195.
Kreuger & Toll 5s

Leipzig Trade Fair Corp 7s'53 oS
Lexington Wat Power 55.1958|| 92 o 913 Mar.
Mn‘s;‘(su 48 31/|10 PR | 977% Mar. 20

10034 103
97%% 98%

Pkbd ek et

ok ot

-t

13

0000 W00 Ok WO MNOOMC

9914 Mar.
99% Mar.

¥ 4 e 9414 Mar 20
P G Pocahontas deb 7s_._1935||106 14 108 106}5 Sale 105 25

Power Gas & Water Servi
Corp 5s X . o ce 948(|carea canaa||100 - Sale 944 Mar. 26 } 94}5 Mar. 26/101  Feb.
00 !’nnslnn Elec Co 68 deb-.1954 Jan. 25 91 * Jan.

Reliance Manag Corp 5s.1954 L 27 . 97}5 Mar. 10134 Feb.
Rhine Ruhr Wa Ser Inc 6s '53 -|| 87 90 87 90 1{;87 = Jan.
Ruhr Chemical Corp 6s..1948 8 8 85
Saarbruecken Mtge Bk l:;4

=N

000/San Fr Bay Toll Br 7s.
Savannah Elec 50
125,500|Swite & Co 5s

6,000 Unterelbe Pr & Lt Co 68.1953
3,000/ Van Sweringen Co 6s....1938
,000{West End Street Ry 4s...1932
132,000| Western Tel & Tel 5s....1932(/10: . . 4
33,000|Whitenights Inc 63¢s....1832 70" 72 80 | 72 Mar. 4|72  Mar. 65  Jan.

it OO DO

Com= DD
= CINOO - LN

STOCKS  par.

Shares.

RAILROAD—
2,519|Boston & Albany........100 175 Sale (177 Sale [174}4 Mar. 2 = 1743 Mar.
5,174|Boston Elevated 100} 8 82}5 Mar. 28

458| Preferred... 9 973 98 96 9614 Mar. 4| 98
889| First prefe; 110  Mar. 18
2,256] S d preferred 104 101  Sale {100 Mar, 25/106

Bost & Maine com unstpd.100
Preferred unstamped...100
Ser A 1st pf unstamped.100
Ser B 1st pf unstamped._100,
Ser C 1st pf unstamped.100
Series D 1st pref unstpd 100
Preferred stamped.... . 100
Prior pref stamped 1
Ser A 1st pref stamped..100
Ser B 1st pref stamped_.100|/126
Ser C 1st pref stamped..100
Ser D 1st pref stamped..100|{156 14 s 48
Neg receipts 85% paid )! K 06 M .12{107 © Feb.

282|Bo P, 10 183 181}{ ¥ . 22|199  Jan. 14

287|ChicJct Ry & U S Y Pref.100 2107 . 3 10734 Feb. 6

33|Conn & Pass River pref...100 210 101’( 02"~ Mar, Mar. 7|103  Feb. 7

D= b
B

it DD bt
ROt QO IR ON  ~TRIRNICOM

Nn-‘ B st

a
8wquow

*No par value

|t|zed for FRASER
AN quisfed.org/
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BOSTON STOCK EXCHANGE

AGGREGATE SALES.

BOSTON
STOCKEXCHANGE

Since

In
March. Jan. 1.

STOCKS

PRICES IN MARCH.

RANGE SINCE JAN. 1.

March 1.

March 28.

Lowest. Highest.

Lowest. Highest.

Shares.
456
20

Shares.

20
2,095
471
15

6,2

7,2
3
3,4

7,1
34,2

4,459
16,518
10,0

4
1.6
7,5
26,1

6,01
14,4

45,0

78,362
276
695

12,2
59

7,692

87

23, 647
22
861

21,373

'206/P:

20,795

4,636
38
80)

9
616
5

9,290

P
RAILROAD (Concl.)—

03

N Y NH & Hartford 00
0|Northern New Hampshire 100(/1

Pr &
Vi t &M

Air Investors, Inc

05|American Brick Co (T. G

Amer Cities Pr & Lt COrp-.-.
ClassA.. 50

Norwich & Worcester pref 130 133

137
Salgﬁ

Amer & Gen Securities Corp
$3 ser 1st pref allot ctfs....
Amer P i 25
Preferred
First preferred..
Amer Telep & Tele
y! g Mfg Co.

Beacon Oil Co com tr ctfs...*
Blgelow-lhnl’ Carpet -

58

36
49|C T =
Consol Automat Merch Corp
50 com Vot. tr. at fs.
Continental Securities Corp_
CreditAllianceCorpcl A
96|Crown Cork & Seal Ltd com..

20|Dixie Gas & Utiltities
05|East Boston Land....
25|Eastern Manufacturing
7|Eastern SS Lines, Iac
Preferred
First preferred
05|Eastern Utility Inv Corp
25|kconomy Grocery Stores...*
Edison Elec Illumination.100
Employers’ Group Assoc T C.

Capital Adminis 3
pref ser 1‘\; allot ct‘f_

17

05|Galveston Houston Elec--loﬂ
Preferred..... emeamanan
General Alloy

35|General Pub Serv Corp com.*

German Credit Inv 1st pret..

Gilchrist Co

Gillette Safety Razor Co....*
Greenfield Tap & Die 25
Greif Bros Coopge cl

Hathaways Bakeries Inc ¢l A
Class

02 103
9414 Sale
70 73
77% Sale
14 15
zllZ%Sa]e
15}2 Sale

.|| Bid.

Ask.
26
70

Bid.
zl‘.)%

60
248
269
804

877
z10

22
66
63 66

55% Sale
7814 Sale

9134 Sale
109% Sa.(l)e

1
116  Sale

20% Sale | 1834

19

7
Ealgé
Sale
Bale

48
Sale

6
214

40

Sale

40%
27
51

40 = Sale
451 Sale

Preferred

Hood Rubber
Hygrade Lamp com stk tr ctfu
Preferred
Insurance Sec 10
4 {ntlButtonhole Sew Mach.10
nt!

24 Kidder Peab Accept cl A pf 100
Libby McNeil Libby.
Loew's Theatres
Massachusetts Gal Co....10
Preferred 100
Mass Util Associates ¥ € 6oce.
Mergenthaler Llnotypo.__loo
Mortgage Bank of Col

109
Haygart Corp cap stk tr ctfl.

"By
1054
Sale

25
708
93

American shares

National Leather
Nat M'factures&Stores Corp *
Nat Service Co com shs tr ctfs

Nehi Corp com stk tr ctfs....
Nelson Corp (Herm) tr ctll.

8!

New Enel Oil Refining
23|New England Public Service *
Prior preferred 100
New England Sou Mills

.Preferred
New England Tel & Tel..
2|No American Aviation Inc...
N(;’rthun Texas Eloctric-_}”
P ] 00

95| Pacific Mills, 1
Plant (Thomas) 1st pref..100
Reece Button Hole Mnch..m
Reece Folding Mach

Reliance M: 2

15
35}5 37%
Sale

Ross Stores (The) I
Preferred
Shawmut Assn
19({Southern Ice Co.
Preferred

98|So New Eng Ice pr pref..100

Torrlngton Co (new) -

Traveler Shoo Co

30 Tri-Continental Corp Tr Gl

Preferred
Union Copper Land & Min 25
Union Twllt Drill 5

-

75 United

15,670
8,533 26,7
905 905
355
5,210,
825

47,509

3,505/
25.235
2,999

1310 us Bﬂt Inv Co $3 pf allot ctf

8 & For Sec Corp 1st pref|
U 8 & Internat Secur Corp—

Sterling Sec Corp pf allot ctfs
02|Swift & Co. oo||1

1st pref allot ctfs 2-5% pd
17 Utility Equities Corp $5.50

div priority stk allot ctfs
Common capital stock

Venezuela Holding Corp

Venezuelan Mex Oil Cotp.-lo
Waldorf f'ystem Inc

8 9
70” Salg‘

34
1267

297
28 %

75%

110
473 Sale

Sale

3V

8
26
30
19
17
31

4 90.%
19

23% 24% 222}5

Ask.

20
68
65
50
70
88

Sale
112
27

718
2116% Wb

Sale
Sale
63
Sale

Sale

" Bale

Sale
10
Sale

Sale
Sale
54

Sale
12
28

Sale
2

Sale

1
zlg 1%

14
PO T )

Sale

Sale
Sale

41
S‘altl;s

20

Sale
264

6
Bule
23

Sale Prices.
20 Mar, 26
" Mar

Sale Prices.
25% Mar. 12

8214 Mar. 26| 947 Mar.
108 Mar 18 109  Mar,

5(125
134%Mar 19
gz,ﬁ Mar. 26 6,

18

16

61 .

40’ Mar, 19

23}6 Mar, 23

7234 Mar. 18
;5 i

16 Mar

9834 Mar, 5104
102 Ma.l' 13
9214 Mar. 7
Mar. 28
64}6 Mar. 26| 80
10814 Mar. 26
42% Mar. 27| 47
14% Mar, 1
11~ Mar, 23
5  Mar. 7

23 25 2
1113 Mar. 26(119
16 Mar. 17
40 Mar. 1| 42
4414 Mar. 26
30" Mar. 18

Mar. 1
Mar. 22

T Tt ek ek O DD ek

76 - Mar. 25
125 Mar. 26
105 Mar. 25
47% Mar 1

314 Mar, 28
30  Mar, 18
5 22

=0
et =L e, S

15 Mar.
112} Mar,
48 Mar,

Mar.

O -

W 00 DO = =IO

114 Mar.
26 153  Mar.
1634 Mar,

2814 Mar, 27
Mar. 19

3014 Mar. 27| 3434 Mar. 2
129" Mar. 27|1363{ Mar,
r% Mar, 27 81 ' Mar.

Mar 143 Mar. 2
:lb\'diar. 28 24% M

OO NP

41  Mar. 2
903 Mar. 19
1834 Mar, 27

101 = Mar. 26(11134 Mar.
2434 Mar, 26| 274 Mar.

5% Mar. 25| 614 Mar.
66 . 70~ Mar.
223 Mar,. 13! 243 Mar. 15

- e
CORD M b bt

Sale Prices. | Sale Prices.

27 Feb 26
14

. 28

b. 26

8

9874 Feb.
115/€ Feb.

DR DO
= =J00 U= Y

Feb.

22% Mar.
Jan.

B RO
WO MHGT RO

QI DO

7 50

91222

243 Jan.
2814 Jan,
5[10414 Mar.
104 Jan,
94 Jan.

"7634 Mar. 20
883 Jan. 9

8 16}( Jan. 8
1 Mar.

Jan. ;

Jan. 1

13 Jan, 31
614 Jan,

38 Mar. 2%

1083 Feb.
48  Jan.

. 6
.19

DO =D
k=

92

72 Jan,
6414 Mar.

161 Jan.
105% Feb

Jan,

Jan,
100% Feb.
4334 Feb,

3y Mar.
30 Feb.
5 Mal

10 Jan. 18
35} Jan. 19

33 - Jan. 16
25

DRI DO COm DO bt DD
OO BNRO~  ~I~INN 00
°d

re
WOINRP

903 Mar. 1
1834 Mar,

100 Jan. 2
2434 Mar. 26

5% Mar. 25

N
-3

2634 Feb.
11134 Mar.
2734 Mar.

-

Feb. 16
22% Mar. 13

o
Q0

o~
830
b N
égt—c
.
—
1=

¢ No par value.

jitized forFRASER
p://fraser.stlouisfed.org/
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BOSTON STOCK EXCHANGE | R

AGGREGATE SALEs. BOSTON . . PRICES IN MARCH., RANGE SINCE JAN. 1.
S8TOCK EXCHANGE Price

In Since 5
March. | Jan. 1. STOCKS X .- |-March 28. Lowest.
Shares Shares - s y .|Bid. - Ask.| Sale Prices,

1,029|Waltham Watch class B....*| 64 65 50 58 | 59 Mar. 20
906| Preferred 100 87 . 88 --u 89
318 2100 2100% 103
552 38 ° Sale
1,315 o 1 151
51 1st prelerred-.. 0 gé Sal 50 49
z5

6| 50
Wentfleld Mfg Co cap stock._. .
Preferred 100 109 1 .

itenights, Inc ) 1534 Sale 10 Mar, 28 ) 10 Mar, 28

MINING—
Adventure Cons Copper...25|| 20c, 30c Sale 30c Mar. 1 - 25c Jan 24
Arcadian Consol Min Co...25 2 lgé Mar. . . 22
5|Arizona Commercial.......5 3% Mar, 26
50(|Arnold Mining Co s 4 75
Bingham Mines. . 51 53 4 5114 Mar. 26| 54
Calumet & Hecla 25, 42  Mar. 26
30|Cliff Mining Co. ..
Copper Range Co 25
19,007 East Butte coppor Mining IO
16,675 17.975|Fr Mining Co
4,240 12,050/ Hancock Conlolldatod..--25
820 2,645|Hardy Coal
2,332 3,175|Helvetia

[
0D bt b o ek 03

(]
OHOO T

134 Jan. 16
2}‘ Feb, 4

105 ar. 1
281 Mar. 26| 35
514 Mar, 26
114 Mar.
214 Mar. 8

Mason Valley Mine. -8 1 1 134 Mar. 25 s 1% Jan. 28
Mass Consolidated. . 5¢. .1 6 80c | 7 0c | 60c Mar, 11 e 2 Jan. 16
5 Al 70c . 80c 8 . 4

ot
DO

3
85|North Lake Mlnln‘Co 20c. - 50c.{| 25¢  35¢ 25? Mar. 27

Ojibway Mining i 3 .34 3% 4 | 3 Mar. 4| 3% Mar. 23
19" Mar, 1

Qui
gt Hary'a Mineral Land .--z‘!;

60|South Lake Mlnlnn Co 30c

Superior-Boston Copper.....1 . 3 i 52c  Mar. 22

8|Utah Apex Mining.... - 434 Bal E 43 Mar, 63 Mar, 28
Utah Metal & Tunnel......1|| 1 14 . 2} Mar. 4 Jan. 19 2%

0| Victoria 25 1 2% Mar. 2% Mar. 4| 13 Jan. 11

Jan. 22

® No par value. 4 Assessment pald. z Ex-dividend.

Cleveland Stock Exchange

MONTHLY AND YEARLY RECORD

T [The record of prices for the month of March for the Cleveland Stock Exchange had not been received up to the time of
going to press on April 4, and we are therefore obliged to omit the same.] -

itized for FRASER
b://fraser.stlouisfed.org/




Baltimore Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE

Stock Sales. 1929, 1928, Bond Sales. : 1929. 1928.
89,733 80,098 $968,700 $861,400
338,72¢ 232,263 | Jan. 1 to March 28 2,891,300 2,483,900

>
BALTIMORE PRICES IN MARCH. RANGE SINCE JAN. 1.
STOCK EXCHANGE

(¥ -A%d BRY i BONDS . 1920 March 1. | Maren 28. Highest.

$ ¢ .||Béd. - Ask.|Bid. Ask. Sale Prices.

. BALTIMORE GITY BONDS

- 2,900 8 Loas 1961 3 Mar.

3,400 s 99 - Mar.

100 - 1 . 9734 Mar,

700 0 s 9734 Mar,
200 8,5 1962 7

ok
RO

N
QOO

4s Public Park Impt

4s Annex Impt,
4s Paving Loan. -
48 Annex Impt 1951
4s 1946 (coupon) sewer 2d ser
00|38 New Sewer. 1980
Alabama Coal & Iron 5s..1933
Balt Citys 4sM'h lat(coup)‘-n .
Balt Citys 4s (coupon)
314s certificates..
Balt Traction 1st 5s.
Benesch I & Sons Inc, W l._- &
500|Black & Decker 658 1

Case Fowler Lumber Co 7s '98
00|Century Parkway 6s. 1956
00|Commercial Credit 6s.

5 T
WIRWWRT RNWOD

ﬁwMN

Danville Traction 5s....1945
Elkhorn Coal Corp6345s.1931
00{Fair & Clarks Trac 5s...1938

Ga Caro & Nor 1st 55
00|Georgia Marble 6s. ...
Ga Sou & Florida 5s.. _.1945
(3ibson Island Co 18t 63
Hendler Creamery 6s.... 1946
’ Houston Nat Gas 6s W W_’43
21,000 Houston Oil 534 % notes.1938||_
Iron City Sand & Gravel—
2,000 1st 68 1940
o Lake Roland 1st 58
Lexington (Ky) St 5s_._.1949
18.000|Lord Baltimore Hotel 6348’ 45

" 15,000|Md Electric Ry 1st 5s__.1931
0| 1st & ref 6148 ser A_...1957

QO bk
OO R Y

it ROt

BB P -
- 0 SRR SN

w.
WO PO RO G

Olustee Timber Co 6s....1935
Poulson (CW) & S ns 6}¢s '41 . 9] 92 Jan.
Prudential Refining 6148 1943 & A Y K 10454 Feb.
00|{Rosemary Mfg 714s 0 100 , ~41100 b . 4100  Mar,

St Louis Chain Stores 68..... 99 : 99}6 Feb.

sandura Co Inc 1st 6s_...1940([ 95 93 9314 5 s : Jan.

Silica Gel 6X4s

Southern Bankers sec 5s.193:

00|{United EL & P 4}s

Un Porto Rican Sugar

0| 634% notes 96% Sale
Unlted Ry & E 1st 4:._-.1343 Sale

[

153

[

LR
-y
N WSRGuR  ONP

9,000

15,000/ Warrington Apartments 6s..
138.008 Wash Balt & Annap 5s..1941

»
DONIO0 =TT bt et

)
ORNW

’ -1
17,000 7 : : 10644 Jan:

Shares. STOCKS Par.
166,000(/Am States Pub Serv pfd % 955¢ Feb.
e A P e T S e ARG
i e tion 4 5 : A .

599| Atlantic Coast Line (Conn)50 79" Jan. 41200 Feb.

b://fraser.stlouisfed.org/




BALTIMORE STOCK EXCHANGE 59

RE JALES. BALTIMORE y . PRICES IN MARCH. RANGE SINCE JAN. 1.
o i < STOCK EXCHANGE -

7 T ‘
Mareh. | Jans. - STOCKS .| Marcn 28. | Lowest. Highest. Lowest. | Highest.

Shares. i 3 2 o H - .| Sale Prices. Sale Prices. Sale Prices.
10|Baltimore Brick pref. 75 Mar, 75 7(.75 . Mar,

10 Baltimore & Gomm'l Bank 100 5 3 15034 Jan.
5,568|Bal 50 168  Jan.

604/ Balti Tuba 100

—eeeeeeel00
Benesch (I) & Sons com.__._*
156( Preferred 25|
. I Benesch & Sons new WI...

Black & Decker com........*
Preferred......oe........28)

75|/Canton Cov t
Central Fire Innunnu--.-}:i

Voting trust certifi
Central Teresa Sugar com...
Central Terssa Sugar pref.10
G y Trust, 50|
Ches & Po Tel of Balt pref 100||113
45(Colonial Trust.. 25

|3

ot
N =N ONCUON NN D O~
—

1007 Sale
153 Bale

i s
»

2{Davis Drug units.....
6.165 Delion Tire & Rubber.

18,324/Eastern Rolling Mill._.. . 2814 Sale %
101 1-10] Serip 28  Bale . 28] 32 Mar. 8" Jan. Feb.:
2,903|Equitable Trust Co. -25 125 Bale . 26/130%% Mar. 1243 Feb. 135 Feb.

Fidelity & Deposit........50 298 Feb. 1/310 Jan.
Fidelity Trust 29 . 271301 7% Mar. 3017% Mar, 1
9| 1214 Mar. 1214 Mar.
1176 Mar. 11% Feb. 2
20  Mar. 1

Jan.
34 Feb

FEE

’-‘N

0
2.716
o |

525* Salo
8,879 . ale Sale

20|Hendler Creamery pref
1,156/ Houston O11 pref v t ctfs_.100|

1,628|Mfrs Finance com v t. 2814 Sale
809 1et preferred 21 ' Bale
1.‘508 2d prefe 25 17 8

23,208,
59
39

35 Maryland & Penn RR.

64|Mercantile Trust s Sale

Merch & Miners Transp....* Bale

1,766{Monon W Pean P 8 pM_-_Z."
43| Morris Plan Bank...

ooy
Q000 €O Utimt 1 ] i

Bt

et b 3 DR ek

s d pr =
Mli, Vemon-Woodb Mills v tl::

Nat Bank of Balﬂmon-..ln
National Cent Bank
54 Nationat Marine Bank
31| National Sash Weight pref..
1 1,876/Nat Union Bank of Md...100)
1,482 21,230|New Amsterdam Cas Co....10 A 8 )
265 678|Northern Central Ry, 50||- 8 . 2 88 Jan, 2.

230 .. 339 10|[' 4 . i 32}5 Feb
1,366, 18,428 2 ) 3 83 Mar, 9 . ’ . 26/100 . 2

7|Real Estate Trustee.......100 : 120  Feb. 14/123  Feb.
[Roland Pk Homel'd 1st pf.109 9934 Feb. 5/100 Feb.

36/Sharpe & Dohme pref....190]| i 110 Mar 110 Feb. 111
Silica Gel Corp com v t.....* 24  Jan, 4
5/Sou Bankers Sec Corp com..|| 52

Preferred 1 00 100

45

-

= = i 00 00

47
3|United Rys & Electric.....50(| 12 13 Sale
U 8 Fidelity & Guar New..... 87% Sale
73|U S Fidel & Guar Co Fire w1

Walton preferred... . 100 Feb.
8 Jan, 954 Mar.

11% Jan.
136 Feb.

Jan
Jan.

N
W = ST N 00

RIGHTS—

6|C 1 Credit..
ConsGELt&PWI
177,257|U' s Fidelity & Guar New ...

* No par value.

3ser.stlouisfed.org/




, Phlladelphza St’k Exchange

MONTHLY AND YEARLY RECORD

—

RANGE OF PRICES ON PHILADELPHIA STOCK EXCHANGE

Stock Sales. 1929. 1928.% Bond Sales. 1929. 1928.
1,998,081 908,926 ‘ $307,200 $609, 000
3,479,686 3,126,495 | Jan. 1 to March 28 1,922,800 2,438, 100

'AGGREGATE SALES. PHILADELPHIA PRICES IN MARCH. RANGE SINCE JAN. 1.
STOCK EXCHANGE

Since 7 »
Jan. 1. BONDS March 1. | March 28. : Lowest.

X s o .|Bid. _Ask. le Prices. ices. Sale Prices.

000|Adv Bag & Paper 6s wi..1962 98 . Sale ; 14 Mar, 2
Consol Trac N J 1st 5s..1932
Elec & Peoples tr ctfs 4s.1945 £ § v 54% Jan. 2
Certificates of d 5 i 51% Mar. 51 . 7| 5613 Feb. 26

Internat Paper Coseries C_.. 1 . Mar. 16° : 16 Mar. 8
Inter-Stave Rys coll tr 4s.1943 50 Jan
Lake Sup Corp 5s 929 0 60 2 6234 Feb.
5 . 65 Jan.
00|Lehigh C & N cons 414s..1954

General consol 4s 03 85 ar. 87;2 an.
Lehigh & New England 5s.... . 10114 Feb.

Penna N 'Y Can 4s. 2 % 92 Feb.
Pennsylvania RR 4s 55 . 55 J
Peoples Pass tr ctfs 4-...1948
00{Philadelphia Co 5s
t

1967
1st lien & ref 03 1 10334|101%
1st 58 3% Sale [103
141105

1st lien & ref 5l4s
Phila Elec Pow Co 5%s..1972
,000|Phila Sub County 414s -9 ﬁ M s i 973% Mar.
2,000|P & Read Term deb 5s...1941 . 6/10434 Feb.
212,000{Strawbridge&Clothier5s.1948| : Y, y i 977 Mar. 81003 Feb.

76,000|United Ry & El ctf of deposi 88 Jan. 88 Jan.
1,000|United Rys 4s trust ctfs. 6334 Jan. 6314 Jan.

13,000/ York Railways 1st 5s....1937

STOCKS Par,

=

2934 Mar. 1
%MarZ

[ SR Boae

Bell Tel Co of Pa pref..

00{Blauners All certificates

Bornot Inc..

Budd (E G) Mfg Co...
red

5,833 P 80
107,150{ . 279, 1250, 9234 Sale

520 1,635 4 4074 Sale
51.030 238, ggﬁ Fire 1 9% ool 45/‘ Sale

11 11| 2d preferred....
Central Properties 9 /ﬁ Sale
5|Commonwealth Cas Co-.-.lﬂ Sale

1163 Mar.
58  Mar. 25

10 = Mar. 7
677 Mar.
88 Mar, 1
1087 Mar.

DANWNIRO  BNR=Tv

Consol Traction of N J...100
Cramp Ship & Eneco‘ 100)

1143 Mar, 23
119 Mar. 6

16,055|Electric Storage Battery. . 100 85% Sale 7974 Mar. 26
64,025|Fire Association. ..ccecea- 10| 5134 Sale || 48" Sale | 48 Sale | 47} Mar. 8
300|Glant Portland cmnc.-.so 3614 40
1,000 Preferred 36Y%
380 Horn & Hardart (Phila) com* 232 235
Horn & Hardart (N Y) co: 58% Sale
2| Preferred --100

20 |Hunt & Br Top Mt RR e
40,760|Insurance Co of N A......10 30% Sale

19,796 |K T 10 S8ale

1,035| P

239

299 2;142 i %" Sale || 3614 Bale | 2734 2314 Mar, 23
» ale )

23'2?? e s 20 55’& 136% ﬁg %
'350| ~ Certificates of deposit. - a9
100|L1¢t Schuylkiil Nav RR & C.50 40 Mar. 15

65,500(Manufact Cas Ins...cceue...|| 7 62;? Mar. 27
10 8 Mar 14

Sale 40 Mar. 26 . 40 ~ Mar,
90 | 871 Mar. 4 . 8714 Feb.

hitized for FRASER
D://fraser.stlouisfed.org/




PHILADELPHIA STOCK EXCHANGE 61

GGREGATE | _ PHILADELPHIA ' . PRICES IN MARCH. " || RANGE SINCE JaN. 1.
A - ;“Es STOCK EXCHANGE || = Price :
March. nce STOCKS 165" March 28. | Lowest. Righest. ' Lowest. Highest,

Bid. = Ask. Sale Prices. .| Sale Prices.
20|Penn Cent L & P cum pref..*|| 7814 Sale 9 ar.
Pennsylvania Insurance... 1 4 M 175 =~ Mar, 22
Pennsylvania RR 77 14 Sale 76 80 ar., -
i Sale | 90 98 Mar. 27| 95% Mar. 19

Ph‘li% ll,;:l‘ fo;god f 94 95 o1 ol 90 - Mar, 25| 92 M 1
- ar., ar.
6450|Phila Electric of Pac- 84 95 97 |83 85| 853 Mar. 52  22|| 83 Jan. 14
.62 3314 Mar, 22 ‘ 333 Jan. 2| 34% Jan. 30
o0 . 617 62 | B354 61 | ) ° Mar. 2ol 60 Maw 8|l 237 Jan: 13| 34% Jan. 30
42  Mar. 25( 4214 Mar. 23

42
5214 Mar, 22
531 Mar.

1,200 5
21,490 5214 Bale 53;2 53%
40.320 50/| 50  Bale 1 Bale 5
6/Phila Germ & Norris RR...50|{13034 -....[|[130%% 1

J 200 Phila & Read Coal & I Co...*

20|Phila National Bank 890 . Sale ((868 Sale
11,280 557% Sale || 65414 Sale

3,200
1,000 P . .
50 18 = Mar, 25| 18"~ Mar. 18 = Mar. 25

21,400|R E Land Title new. 7534 Bale ; 844 Jan. 11
-11,000|Reliance Insurance. Sale 22 23, 22 ar. 26| 26 2
,934|Shreve El Dorado Pipe L-.JE Salé Sale :
20(Scott Paper Co..... BRI 65 72 66 Sale | 66
Pmlerred-.-..--.....-.mo 110
. 64% pret B
y Safety C 1
Coof A ] *
.}_‘-fm}‘y-hlgnyndnﬂago..-.
elephone Security Corp....
00| Tono-Belmont Devel.......1 % 1 M ¥ Mar. 2
T h Mining 1 P p 314 Jan.: 2

2. Unlon Passenger Rys. 108 08 00 Mar, 2 7 100. Mar, 22
Union Traction....... .-..50 1 5 38 - Mar,
100| Certificates. ...
6/United Cosof NJ........100

United Corp temp ctfs Sale
Temp ctfs preference. Bale
Preference receipts,
00| Certificates of deposit. 5 -

United Gas Improvement. 1375 Sale

2,425/United Lt & Pr “A” com.. 3814 Sale
3,190|U 8 Dairy Prod class A... Sale
10| Common class B.. 17
1st preferred.... .|| 95 0 110%
24 preferred......ceanca-.® 100 100 95 100 96 Jan. 29| 96 Jan. 29

Victory Insurance Co. 10 Sale 3 20% Mar. 26| 25% Jan. 3
00|Victory Park Land Improv... 7 5 7 514 7 5 Mar. 11| 5 ar. 1 Mar, 11| 6§

Victor Talking Machine com®* Sale Mar.

90| Warwick Iron & 0 :

J 50 } 493 Mar, :
Westmoreland Coal.......50 42 35 M 35 Mar, 8| 43 Jan.
York Railways pref.......50 % 40 Jan, 21| 4034 Feb.
RIGHTS— »

29,050! Jan. 14 Jan. 2
11,400 L 1 Feb. 4
447 101 Mar 27 108 Mu' 16
41,500/Penn X 214 Feb. 3| 53 Feb. 28

* No par value, zEx-dividend.

|t|zed fo: FRASER




Pittsburgh Stock szcha;ge

MONTHLY AND YEARLY RECORD

= — —

RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE

Stock Sales. 1929. 1928. -Bond Sales. L1999, 1928.
376,279 162,391 $19, $4,000
1,370,017 497,628 | Jan. 1 to March 31 39,000 38,000

AaokEaAm SALES. PRICES IN MARCH. RANGE SINCE JAN. 1.
STOOK EXCHANGE

2ave. | da STOCKS { .| aaren 28. Lowest. Highesi.

: Par. - | Bid. .} Sale Prices Sale Prices. | Sale Priccs.
K 12/llogheny Stes! common.... * 70" - Sale 70 Mar. 60" Feb: 31| 90" Mar. 9
Preferred y . 13{{100  Mar. 13[1 Mar
Allegheny Tru 100 330 ' Feh. 28 330 Feb. 28
Aluminum Gooda Mfg g TR Mar, Feb,
[Amer Vitrified Prod eo-..il.: e e

5/ P -
A-ot‘Wlm} Gl Mach oon.}: ——

Amer Wlnd Glass Co pf... 100
A Gas Corp com,...*

Auto Finance com.
erred.

Banik of Pitts (N A).......58)
‘Ql._w-Knox Go. ﬂ'-......ﬂ

Carnegie Metale Co.......10 17% Sale | 17 Mar. 14
362|Cent Ohlo smlP com._.* 264 Mar. 27
0| Preferred....ccaucus---100(| 96

Clark (D L) Co com * 17% 8ale | 16} Mar. 26
35|C 1al Trust Co 2300 320 |[310 Mar. 1

Columbia Gas & Elee eon. *
Commonwealth Trust.
Consolidated Gas puL---.Sl
Consolidated Ice com.......
3| _ Preferred. . 9}5, Mar. 19
Crandall McK & H. 25  Mar. 26
2| Diamond Nationa Buak--1
amond Nationa
Dixie Gas & Util com........* 12 113 Mar. 23
40| Preferred 190 70 Mar. 23| 75
95|{Duff Norton com
Exchange National Bank..50
80!First National Bank Pgh).100
398 Follansbee Bros Co pref.100
s Harb-Walker Refrac eom.}:o

ey
&
P Y]

[ [
W bt D RO QO
=1

"“Proferred 5 3| 2% Mar. 2% Mar.

19(Jones & Laughlin St'l pf..100 121 Mar, 19|121%4 Mar.
Koppers Gas & Coke pref.... 1 101  Sale .
Liberty Daicy Prod com.....*
1st prefe; 100

© b

153

DO
DO~100~
[l
=PRI AT O
-

25
Marine National Bnnk.--.l”
McKinney Mfg common,
45(Nat Fireproofing com

BB

| i

000 00

QOO O
ot

44 Po‘nn chanl-borp com,

-

69(Peoples Sav & Trust. 00

Petroleum Explontlon---.ZS

0|Ph ix Oil pref.

Pittsburg Brewing eom--.-SO
Preferred

NN
COCORND Cri bt

-

M 3
i} 334 Sale 334 Mar. 28
] 69% Sale 67% Mar. 26

(=

37.415

2,420 Pittsburg Steel Fdy com....*
2 Preferred 100
2|Pittsburgh Trust Co.
15.55 Ply oil
950|Pruett Schaffer Chem pref..*
Reymers, Inc.
5|Richardson & Boyn mn pf.*
Salt Creek Consol Oil 10
San Toy Mining 1
3 Stand Plate Glass prior pf 100
Stand Sanitary Mfg com wi_*
0| - Preferred 100
1

9,360|

2,350|T1Ga1 Osao Ol
» A 18A ] -]
15|Union N-ffon-l Bank....100 516 Mar. 28
9%0 Union Steel Casting, ¢=om:i Mar 21

3 P e i) Mar
}g.,}gg gn::: %nglno & Fdy, eom_-; 42 43 44 | 40% Mar 28
"Ea0|Vanadim aitoy Stedloo2 17 Mar 1 Moar. 9|| 70°° Mar. 16| 72 Mar. 9

100|Waverly Oil Wks class A_..* J 2 35 Jan. 12
; . 4834 Viar 2815404 Mar. 31 Mar
B reaindhouseAls Beaknmeny de % Mar. 28| 867% Mar: Ton. 3h100% Jan 7

-
O CORD  COROCOND
©90000 o

-]

DO

—
D NID O
=3

[=21=1
[~

¢ No Par Value. x Ex-dividend.

b://fraser.stlouisfed.org/




PITTSBURGH STOCK EXCHANGE 63

AGGRE: . . ¥ PRICES IN MARCH, RANGE SINCE JAN. 1.
GATE SALES ’ PITTSBURGH 1

In St ; > 2 ;
Maren.” | Jomed STOCKS . | March 28. | = Lowest. Highest. Lowest. Highest.

Shares. s . 2 . .| Sale Prices. Sale Prices. Sale Prices. Sale Prices.
200|Wiser Oll. . ivcucccncnn PR 1. |
6,677|Witherow Steel eom_.-.----‘
120| Preferred 1
150|Worthington Ball Bear cl B.*
770 Zollcr' (mlm) Co, com

Aluminum Goods Mfg
Animal Trap Co 45 Mar 14
Clark (DL) w i 1
05/Crandall, McK & H
80|Duff Norton

26 = Mar. 22

34 Mar. 4
Preferred

08% -

Penna Industries pref. 110 Mar.
Pittsburgh Screw & Bolt.... Y 2334 Mar. 6| 28
5|Reymer Brothers, Inc:
Ruud Manufacturing
Standard Steel Spring
18|Vanadium Alloy Steel.......
Western Public Service

Voting trust Ctfs........ 25/ Sale s v
Witherow Steel 73 Sale Sale | 55 Mar. 26| 76 Mar, 2 37 Jan,’ 25 75

RIGHTS.

A g Cork Co 1% Bale | 134 Sale ; 1 x 1% Feb. 16|
Western Electric & Mfg 5 Jan. 26
00 With Steel... 3 7 . Mar.28)| . 6 Jan. 29

BONDS.

. $19,000|Clack (D L) Co 6s.. . 103}4 Mar. 19|{103%4 Mar. 19 10334 Mar. ]
1,700|Monongahela Coal 6s....1949 - . 9110614 M: 911 Mar. 9(10636 Mar. 9
1%,.'00{Pittaburgh Brewing 6s..1949 - 86 . Mar. 16 Mar. 16{| 86 « Mar. 16| 92 ' Jan
1.000|West Penn Trac Bs......1960 . 92 Jan. 29| 93Y% Jan.
#5,2:)0| Zoller (Wm) 68 9 3 5 .15/100 Mar.

s % lun. 7z Ex-Dividend. y Exrights.




 Detroit Stock Exchange

MONTHLY AND YEARLY RECORD

'RANGE OF PRICES ON DETROIT STOCK EXCHANGE

Stock Sales— 1929. 1928.
March. ' 1,007,683 655,486
3,916,016 1,395,766

AGGREGATE SALES. DETROIT : PRICES 'IN MARCH. RANGE SINCE JAN. 1.
SBTOCK EXCHANGE Price

I Since “ Jan. 2
March. | Jan 1. STOCKS 1920, March 1. | March 28. |  Lowsst. Bighest.
Shares. Shares. Par.||Bid. . Ask Ask.|Bid.  Ask. Salc Prices. | Sale Prices.

,041|Afrway Elec Appliance com_* ; 41 Sale | 3614 Sale . 26| 423 Mar, 2
o~ Pradorses 2 "60 X Ba % Balo | BB Nior 78] G876 Max- 2

priie~S

28 8
147% Sale (| 123¢ Sale
2034 Sale || 21}4 Sale

ORI

1,635 . 113‘51 i 0 (30058 M '3105%1@-1;182
» z ale . . © 3
168 077 153 Sale || 173{ Sal 3 . 26 i Mar. 26| 2234 Feb.

1,625(British Amer Brew Ltd A...* P 15 Jan. 14
2,230|  Class B . 1 . 7| 13 Mar. Feb, 4
196,909|Brown (John W) Mg eom.-lﬂ
19,180|Brown Fence & Wire pref A_*
13,487| Class B
: 500
170,493
15,471 P
,419|Columbia Sugar com
2,145|Consol Pape: 10
41,039|Cont’l Dept Stores units.....
3,265|Continental Motors com.....*

175 Copeland Products A
16.419 Class B
7,375| ClassBvtc
20.%34
56,672
59,402
17,755 23714 Bale
29,874 Detroit Forging A com.....*|z1714 Sale
13,640|Detroit Mich Stove Co
22,601 Detroit Motor Bus.
14,130
4,76
17,990
63,855

135.333 Federal Screw Works com__ . *
35 Federated Publica’ns prel.-
17 9 Foote Burt common
10 456

40.108
55

DO B
WO

[ %] -
00 QO =4 20 G 1= 00 v i O 4 =IO L

(3

Tk o ok

D DO D 00 et b= 00 LR T

7
213( Feb. 18
303¢ Jan
623 * Fob. 16
7 M 60

 Mar. 18 6
Mar. 12
Feb, 7
Mar. 15
Mar. 26| 42

79é Feb, 19( 9
3
36 Mar 26

760
51 .320

110
6,597 .

51,181 3614
51.384| Class BWI... 1 41 34% Ma.l'

125/Globe Finance. . i | B & 5

01(Graham-Paige Motor com. 4814 M&"
Grand Rap Metal Craft. ar.
Hall Lamp com 193¢ Mar,
4614 Mar.

[

ODWO=O OO0 Ll

DO bt bd et DO DD

62 Jan. 26

& Worts Ltd common. 7 : 80,  Mar., 67 Mar. 26
Hoover Steel Ball com.. 1 1 3§

Hoskins Mfg com.
Houdnllle Corp class A

]
BRROH

16,523

78,539|Hutto Engineering com
68.'1438 g’ackaon Motor Shgntt

1614 Jan. 28

45% Jan, 17
7| 41" Jan. 15
128}{ ?‘eb. g

DO

434 e
15, 771 Kirsch Co com.
28,5 15| Convertible pre 5 -
46,085/Lakey Foundry & Mach... 32 Bale
37 2 Mahon (R C) conv pref. z28% Sale
Marks Stores class B com...*|| 29 2934
64 5]‘ Marquettce 0il (i‘.{) is 10/l 70c Sale

de Rubber com10) ¢

44,335Michigan Steel common....*||260 = Sale |(112}4 Sale 3 5 116 Mar. 1

%% ggz l;l:}(:ll:lStomls'l‘ubc Prod com._*|| 29 . ga%e 32 Bale 30 Mar, 26| 3¢ Mar. 8% Sg” :',lan. ég
0 C] 10 . an,
5,822 Prefotred. ST com 134 Bale 433 Mar, 7| 43 Mar, 7 > Jan, 31

p Ilfraser.stlouisfed. org/




DETROIT STOCK EXCHANGE vyl

AGGREGATE SALES. DETROIT PRICES IN MARCH. RANGE SINCE JAN. 1.
$ BTOOK EXCHANGE

Since X
Jan. 1, | STOCKS March 28. | ' Lowest. Highest. Lowest. Highest.
Shares. r. 5 . .| Bid. Sale Prices. | Sale Prices. Sale Prices. 2824110 ll;rges

50|Miles Detroit Th
213

40/ y o
24,885 Muskegon Piston Ring com.*
233,798|National Grocer com 10)
5,26
25,44
73,50
2,03

Preferred 10¢
Penberthy Injector pref__100
850|Port Huron Sul & P
23,425|Reo Motor com 10
6,152 Rich Tool class A conv prel-
Class B common . =
River Raisin Paper eom-.-. 7 - Bale
Riverside Forge & Mach....*
0[Ross Gear & Tool common..*

Schwartz Cigar cl A pul...
Class B w®

Second Nat'l Investo
85(Silent Automatic pte!..-.lw

3
222=2=
E5EE
|

Standard Steel Spring com.-
15|Stearns (Frederick) & Co...*
Stinson Alrcraft common...* .
4,301|Sutherland Paper com ....10 17 3 Mar Jan

00]S: y (O E) BAGE 4 28 26/ Sale | 26 o 2 28}5 Mar. 20 . 13| 28% Ma.r. 20

Timken Axloeom.........lo 25}4 Sale .26 20 Mar. 4 K 35K Jan. 10
9 Preferred 100 ar.12|1108 Mar. 12(/107" Jan. 108 ar. 21
& 153}5 Jan 14

WO NN ~IO 0D Ot

Universal Cooler B.... . E Sale
88| Universal Product com.. 40% Sale
Wamer Aircraft Corp....

42% Mar. 26, 5154 Feb., 27

Wilcox Rich Producu clA..* 35 Jan. 17| 41¥% Jan. 24
When issued

referred 100 .
16,830 *||z533{ Bale

236/ 2305 - Bale ((315 Mar, 11
97; t 3: 230 2 8(2. Mar. 11

15/Dime Savings..

269|First National...........100
89/Highland Park State.....100
17|Merchants Nltlonal...

348 Peninsular State

Detroit & Security Trust.._._
Fidelity Trust...........100
Guaranty Trust... -1
23|Highland Park Trus 100,
Union Commerce Investmen t
Inv warrs

RIGHTS.

Alloy Steel class B

75/Grand Rapids Metalcraft....
Szekely (OE)... b, 4
‘Warner Aircraft 50¢c Mar. 27 Mar. 25 50c Mar.

¢ No par value. x Ex-dividend. y Ex-rights,

pitized for FRASER
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Los Angeles Stock Exch.

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE

Stock Sales. 1929. 1928. Bond Sales. 1929. . 1928.
1,770,179 5,068,090 . $78,600 $1,996,600
6,671,780 13,601,171 | Jan. 1 to March 28 467,000 6,776,000

LOS ANGELES S IN MAKCH. RANGE SINCE JAN. 1.
STOCK EXCHANGE PRICRS TN

BONDS Y || 'March 1. | March 28. Lowest. Highest.

Bid. - Ask.||Bid. .|Bid. v A le Prices. | Sale Prices.
Goodyear T & R 5%%-..1931 9914 100 100}‘ Jan. 25|1003¢ Jan. 11
Great Western Power 5% 1946 1 1003 Mar. 23{102  Mar. 102 M.

Los Ang Gas & El 5}5%..1347 A 1034 105% 103}6 Mar. 6(103% Mar. 6

04
10834 108% 1055!2 106 |10514 Mar. 27
9934 Sale | 9714 98}4| 97% Mar. 26]1

LARyCo 1stmtge5%...1938 97% 9834| 973 98
1st refdg 5% 940| 87 873 - 88 87 88
Miller & Lux 6% 10214 1023£(10234 102% 1

PacElec Ry 1st M 5% _._.1942| 95 96 95 96 94 94 92;2 Mar .25
Pacific Gas & Elec 434 %.1957 963 97 ar. 6
1942 99°" 100 | 99  Mar. 25| 99 Mar. 25
101 102 2 101} Mar. 4{[101
104% 105% 1
&re 11134 1124 112 an. 12(112  Jan. 12
Richfield 1st collat 6%._194 110 100 100 1073 Feb. 4[1073% Feb, 4
1949 3 3 100 Jan 29 100¥% Jan. 29
1949} 963 974 9314 Mar. 9334 Mar.
1110 101 Ma.r 5 10 Mar

97
102

53 g83zssess ¢

B 958|1
So Counties Gas 434%...1968| 91 1
Sou Calif Tel 5s 1947 101 })2 102%
Sperry Flour 6%... 1 104%5|1 107
Ul;lon 011 Co 5%

838333333

Shares, STOCKS

90|([Amer Motor Trans

20
77,900
135

405
462,186

. Mar
. 4,838 : - 3814 Sale | 30 39 37 _?6 A
499,000/ 1,142,000 3.40 Salo || 2.70 Sale | 2.15 Sale | 1.80 Mar. 0 Mar. 2 B .30 Jan.

742 1,774||California Bank 130  Sale |[130 133 |[131 Sale [129% Mar 133 Mar. 20 s 136 Jan
1,957 01&3 S&le 101  Mar 033 Mar. 15{|101 Mar
460||Central & Pac Impr. .--1} 1.10 _1. 1.30 1.75

298|(Citizens Nat Bank 00 515 570
340||C 1 Di 25 30 30

200 . 2114 Mar. 11} 2134 Mar, 11 ‘Mar. 11| 213 Mar. 11
59,181 241{Mar. 341% Mar. 14 . 4] 343 Mar, 14

2,362 - 310 Jan. 318 Jan. 2
110,149(| New . . 447 Feb. 37Y% Feb 21

173||Farmers & Merch Nat Bk..100 475  Jan. 460 Jan. 18
200||Foster & Kleiser common..10 134 i ; 11% Feb. Jan. 23

1,613||Gilmore Oil Co. 8| 13% : 1314 Mar. 25

5.819||Globe Grain & Mill cam-..zs . 34}4 Mar. 6

'244|| 18t preferred 25 24 'eb.
640(|Goodyear T &R pref.. .l 101 102 ..20|10134 Mar. 13 . 22(101
473||Goodyear Textile pref. 97 98 . 5(10134 Ma<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>