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REVIEW OF NOVEMBER—COMMERCIAL AND
" FINANCIAL EVENTS.

The overshadowing event during November was of course
the Presidential election, with the owerwhelming triumph
‘of Herbert Hoover and the Republican Party., While the
wagers on the result of the election as far as the Presi-
dency is concerned, with the odds so strongly in favor of
the Republican candidate, had clearly pointed to the suc-
cess of Mr. Hoover, yet considerable doubt as to the out-
come was felt by the great majority of the people, espe-
cially in view of the conceded popularity of the Democratic
candidate, Gov. Alfred E. Smith of New York, and hence
the magnitude of the Republican victory came very much in
the nature of a surprise. Both in the electoral vote and in
the popular vote Mr. Hoover gained a crushing majority.
He carried 40 States, with an electoral vote of 444, leaving
only eight States with 87 electoral votes for Governor
Smith.

Mr. Smijth not only lost his own State, but failed to hold
in line the block of Southern States, commonly called the
solid South, which had been a Democratic stand-by in every
Presidential election since the Civil War. As a matter of
fact, the only Southern States which gave their electoral
votes to Mr, Smith were Alabama, Arkansas, Georgia, Loui-
siana, Mississippi and South Carolina, besides which he ob-
tained the electoral vote of two Northern States, namely,
Massachusetts and Rhode Island, the latter, however, by only
insignificant pluralities. The Republican candidate cap-
tured such Democratic strongholds as North Carolina, Vir-
ginia, Tennessee, Kentucky, and even Texas (which hardly
anyone had thought of as a possibility), and Florida. The
breaking up of the solid South is looked upon as particu-
larly significant and fo be pregnant with important possi-
bilities for the future. Many different causes seem to
have combined to influence the electorate in these. States
to vote against Mr. Smith, more particularly Mr. Smith’s
stand on the liquor question, his leaning towards a protec-
tive tarlff,’his identification and associgtion with Tammany
Hall and last, but not least, the matter of his religion, he
being an active member of the Catholic Churchai But it is
felt that these rock-ribbed Southern States, having once
strayed away from the Democratic fold, can be induced’in
the future to show similar independence and decide politi-
cal issues on their merits, instead of being governed en-

’

tirely by considerations bearing upon the negro race ques-
tion which has for so many years been the one influence
in holding the Southern States together politically in a
solid block.

On the popular vote throughout the country, Mr. Hoover
seems to have obtained a plurality of some 6,000,000 votes,
having received roughly 21,000,000 votes against 15,000,000
cast for Governor Smith. In New York State the plurality
against the Democratic candidate was not large, considering
the magnitude of the vote—in fact the vote as between
the two candidates was pretty nearly evenly divided, 2,184,-
303 ballots having been cast for Mr. Hoover as against 2,089,-
779 for Governor Smith, but the latters’ defeat in this State
was especialy signal, inasmuch as nearly all the Democratic
candidates on the State ticket came out of the contest vie-
torious—Franklin D. Roosevelt having defeated Attorney-
General Albert Ottinger for Governor, Colonel Herbert H.
Lehman, Democrat, having defeated Charles C. Lockwood
for Lieutenant Governor, and Royal S. Copeland, Democrat,
having been re-elected as U. 8. Senator over Alanson B.
Houghton, his Republican opponent. Governor Smith’s de-
feat in this State seems to have been accomplished right
here in New York City. The Democrats had counted on
a plurality in the Greater New York of 500,000 to offset the
majority which the rest of the State was certain to give his
Republican opponent. Actually, however, the Governor fell
considerably short of this, he receiving 1,167,906 votes as
against 714,104 cast for Mr. Hoover. The Republican vic-
tory throughout the country was not confined to the Presi-
dency. It extended to the two Houses of Congress. Where-
as in the U. 8. Senate now the two political parties are
pretty nearly evenly divided, after March 4 1929, the Repub-
licans will have a majority of about 14. In the House of
Representatives the Republicans in the new Congress will
have a majority of nearly 100 compared with a majority of 39
in the House whose life expires on March 4. The Hoover
Administration will hence have a clear field for carrying
out the policies of the Republican party.

Immediately after election Mr, Hoover made known his
pni'pose to make a ‘“good-will” trip to South America and
other Latin American countries. Mr. Hoover took this step
with the cordial co-operation and approval of President
Coolidge. In his proposed itinerary Mr. Hoover had origi-
nally included simply Peru, Chili, Argentina, Uruguay and
Brazil, but invitations came in from so many other coun-
tries to include them also in his visit that Mr. Hoover found
it necessary greatly to extend the proposed tour. He start-
ed from California on Nov. 19 and made his first stop at
Amapala, Honduras, on Nov. 26, and his second at La
Union, Salvador, the same day, and then visited in succes-
sion -Corinto, Nicaragua, Nov. 27; San Jose, Costa Rica,
Nov. 28; Guayaquil, Ecuador, Dec. 1, and Callao and Lima
(Peru) on Dec. 5. It was announced at Washington on
Nov. 22 that Mr. Hoover’s itinerary from Valparaiso Dec.
7, up to Dec. 15, had been arranged as follows: Arrive at
Valparaiso Dec. 7, depart same day; arrive at Santiago
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Dec. 7; arrive Los Andes, Chile, Dec. 8, depart Dec. 9; ar-
rive Buenog Alres, Argentina, Dec. 10, depart Dec. 11; ar-
rive Montevideo, Uruguay, Dec. 12, depart same day; ar-
rive Rio de Janeiro, Brazil, Dec. 15. I
Everywhere along the route he was recelved with
the greatest enthusiasm by the populace and the governing
officials alike, and it quickly became apparent that Mr,
Hoover had given birth to a happy idea when he devised
the tour ang that the trip-would play a prominent part in
cementing the good relations between this country and all
the different countries to the South of the United States.
While the unbounded success of the Republican Party at
the elections had the efféct of further promoting and ex-
tending Stock Exchange speculation, which even before the
election had been proceeding on a gigantic scale, but now
attained perfectly amazing dimensions, the slogan used
being the very appealing one, “Four years more of pros-
perity,” as narrated in a subsequent portion of this re-
view under a separate heading, the response of the indus-
trial and business world was quite temperate and subdued,
'as was ‘to be expected. There was satisfaction of course
over the result, but little or no evidence of special enthu-
siasm, The general attitude was that business had been
good all through 1928, while the election contest was pend-
. ing, and there was now ne reason why it should not con-
tinue 'to be good. In the meantime, the period for the
taking of inventory at the end of the year was approach-
ing, when the merchant and the business man are unwilling
te be found holding undue accumulations of unsold goods
and wares, and accordingly, it was not wise to entertain
extravagant ideas of what the future might hold in store.
In a word, no change of consequence occurred in the course
of industrial and mercantile affairs. In certain directions

there was a slight let-up in activities, as is usual towards
the end of the year, in other directions there was increased
a_dtlvlty, particularly in the lines of goods catering to the

holiday trade. Unseasonably mild weather most of the
month, though with occasional cold spells of limited dura-
tion tended to enjoin caution.

The condition of the iron and steel industry was typical
of the state of the industries where a slackening of activity
. 18 usual at the end of the year. In its issue of Nov. 8 the
“Iron Age” of this city in reviewing market conditions,
and which was probably written before the election, ob-
served that “with prices still swinging upward, the pig iron
market showed vitality suggestive of boom conditions.” It
added that the finished steel market was also strong, with
an advance of $2 to $3 a ton on sheets an early prebability,
though mill back logs continued to taper, following excep-
tionally heavy shipments in October. Unfilled tonnage,
however, had been reduced so little that production was
not materially affected, and fresh demands springing up
from the railroads and other sources were of promising
size. The one index that seemed to point to a less active
market situation was scrap. Heavy melting steel at Pitts
burgh had declined 25¢. a ton for the second time in two
weeks, and at Philadelphia had dropped 50c. a ton. In its
issue of Nov. 15 the same authority noted that steel pro-
duction, although still heavy, had receded from the record-
breaking rate of October. The reduced raw material needs
of steel works had tended to relieve the tension in ‘the pig
iron market, notably in the Valleys, and had been reflected
in another decline in heavy melting scrap at Pittsburgh.
Pig iron prices in territories where surplus stocks of steel
company blast furnaces were not an important market fac-
tor, continued to gain in strength. Advances of 50c. a ton
had been made by producers in Buffalo, eastern Pennsyl-
vania, southern Ohio, and Michigan. Steel prices, likewige,
remained buoyant. Several independent mills had an-
nounced increases of $2 a ton on sheets and §1 a ton on
sheet bars—advances which were likely to win general

adoption. Bars, plates and shapes were expected to be
marked up to 2¢c. Pittsburgh, or $1 to $2 a ton above cur-
rent prices. However, with consumers well covered on their
requirements through the rest of the year, the new quota-
tions would apply principally to contracts for the first
quarter of the new year. o

In its issue of Nov. 22, the “Age” remarked that steel out-
put had shown a further decline, but the recession in speci-
fications had been checked and a buying movement for the
first quarter of 1929 was getting under way. Finished steel
prices for the most part remained buoyant as evidenced
by advances during the week of $2 a ton on tin plate and
tin mill black plate. In pig iron, also, sustained market
activity was indicated in most districts. In the Central
West, forward contracting was extending into the second
quarter of 1929, and at Birmingham prices had gone up
25c. a ton. Scrap was again notable for its contrary trend.
Heavy melting scrap at Pittsburgh had -declined to $17
a ton, or $1 below the level of four weeks before. Steel in-
got production in the Greater Pittsburgh district now
averaged 80% compared with 85% the previous week and
with 90% a little further back. At Chicago output had
declined to 82%, largely as a result of the annual over-
hauling of rail mills, The rate of steel ingot output for
the U, 8. Steel Corporation subsidiaries had been 80%
of capacity for the second week, against 85% ‘the previous
week and a somewhat higher figure in earlier weeks. In
its issue of Nov. 29 the “Age” remarked that steel prices
were easier, but the decline in production had been checked.
With the general trend of specifications downward as the
year-end approached, releases by the automobile industry
continued to act as an offsetting influence. Construction
work and railroad cars were also taking more steel. Among
the primary materials, pig iron still showed strength in
the Central West and South, but was less buoyant in the
East. Heavy melting scrap at Pittsburgh, after declining
for four consecutive weeks, had undergone no further
change, and a somewhat steadier price situation obtained
in other market centers. Prompt furnace coke at Connells-
ville had receded 10c. a ton and was now 15¢. below the peak
reached in the middle of October. Steel bar prices reflect-
ed a marked change in the condition of mill back logs.
Buyers were no longer finding it necessary to pay premi-
ums for early shipments, the market was again quotable
at 1.90c. to 2c., Pittsburgh, compared with 1.95¢. to 2c.
when the advantage was with the mills. The possibility
of an advance for the first quarter had also passed, with
the opening of books by two producers at the same prices
that ruled on current contracts. Cold finished bar prices
likewise had been continued for the next quarter, and simi-
lar action was expected on plates and structural shapes.
Large buyers of hot-rolled strip had succeeded in placing
first quarter contracts at concessions of $2 a ton. This
product, however, under the new bases and extras re-
cently announced, had been advanced $3 to $5 a ton over
current invoice prices. In contrast, sheet prices for first
quarter had held firm in contracts placed thus far, although
mills continued to make sales for immediate specification
at $2 a ton less. Territorially, also, a mixed situation was
indicated, with an advance of $2 a ton on plates, shapes
and bars reported from Birmingham. Steel output, it was
noted, showed litle change. The rate for the Greater Pitts-
burgh district remained at 80%, while Chicago continued on
an 82% basis. The average for the Steel Corporation sub-
sidiaries had risen to about 82% compared with the previ-
ous recent rate of 80%. The “Iron Age” made the composite
price of pig iron Nov. 27 $18.59 per gross ton, against $18.25
a month previously, and the composite price of finished steel
2.362c, a 1b. against 2.369 a month previously, It remains
to be said that the output of steel ingots in October in the
United States was estimated at 4,647,891 tons, the largest
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figure reached for any month in the history of the steel
industry and comparing with only 3,316,292 tons in Octo-
ber, 1927—from which an idea can be gained of the de-
gree of activity that had been attained in the steel in-
dustry.

In the non-ferrous metals,‘ conditions also remained fav-
orable, except that in the case of lead, prices dropped to
a lower level, the quotation at New York being marked
down on Nov. 10 from 6.50c. to 6.35c. Tin prices, on the
other hand, appear to have reached the end of ‘their long
decline and the price at New York touched 527%ec. Nov. 27
and was 53c. Nov. 30, against 493%c. Oct. 31. Copper
prices were firmly held throughout the month at ‘16%4c.
for Lake copper and 15%c. for electrolytic copper at New
York. In the petroleum industry the principal feature was
the strength in crude oil. On Nov. 9 Pennsylvania crude
was advanced 15c. a barrel, making the sixth price in-
crease in 1928 and putting the market on the average 80c. a
barrel over the quotations in effect Jan, 1. The gasoline
markets developed signs of softness in different parts of
the country. U. 8. Motor gasoline at Chicago was re-
duced several times, bringing the price down to 8%c.
per gallon, against 9%c, at the beginning of the month.
On Nov. 1 the Standard Oil Co. of New Jersey reduced tank
car gasoline at Bayonne, Baltimore and Parkersburgh, West
Virginia, %e., to 1lc. On Nov. 12 the Atlantic Refining
. Co. reduced gasoline 1c¢. a gallon in Pennslyvania and Dela-
ware, to 16c. tank wagon and 18c. service station. On
Nov. 17 the Atlantic Refining Co. and the Gulf Refining
.Co. reduced gasoline station prices in New England 2c.
per gallon, to 18¢. a gallon, On the same day the Jenney
Manufacturing Co. reduced service station gasoline prices
in' Boston 1c. per gallon. On Nov. 21 Standard Oil Co. of
New Jersey and American Oil Co. reduced service station
gasoline in Washington, D, C., 1c. per gallon to 2lc. On
Nov. 27 the Standard Oil Co. of Louisiana announced re-

ductions of 2¢c. a gallon in gasoline tank wagon and service
station quotations throughout its territory in Louisiana,

Arkansas and Tennessee, with the exception of Shreveport,
" where the reduction was only lc. per gallon. All conces-
sions and discounts formerly offered were withdrawn. On
Nov. 19 the Standard Oil Co. of New York reduced -its
schedule of prices lc. per gallon throughout New England,

including Connecticut, The Standard Oil Co. of Ohio on
Nov. 13 announced a new schedule of prices for gasoline,
effective Nov. 15, by which no discounts will be given on
coupon books or at service stations. Dealers will be allowed
a discount of 3c. a gallon from tank wagons, with other cus-
tomers given lc. a gallon'off. The Standard Oil Co. of New
Jersey also announced, effective Nov. 21, that it would dis-
continue giving discounts from its tank wagon price through-
out its. territory. A true tank, wagon price of 15c. per
gallon was established, plus the tax in each State, The ser-
vice station price would be, it was stated, 3c. a gallon above
the tank wagon schedule,

In the textile trades some recovery in the cotton goods
division developed. The recovery was aided by the strength
in the price of the raw material. ~ Spot cotton here in
New York, after some weakness the early part of Novem-
ber, rapidly advanced the latter part of the month, From
19.50c. Nov. 1 the spot price dropped to 19c. 'Dec, 7 and
then rose to 21c. Nov.-26, with the quotation Nov. 30 20.65¢.
There was a two-fold reason for the rise. In the first
place the Census figures of consumption for the month of
Oc‘tobér, issued on Nov. 14, proved a surprise in showing
not only’a large increase over the months immediately pre-
ceding, when consumption had been on a heavily reduced
scale, but also proved somewhat larger than in the cor-
responding month of the previous year. The Census re-
ported the quantity consumed by the mills of the United
States in October 1928 at 618,788 bales of lint cotton and

76,093 bales of linters compared with 492,221 bales of lint
and 68,562 bales of linters in September 1928, and with
613,520 bales of lint and 75,330 bales of linters in October
1927. A second reason for the rise in the price of raw
cotton was found in the ginnng returns of the Census. The
Agricultural Department at Washington on Nov. 8 issued
another estimate of the probable size of the 1928 crop based
on returns brought down to Nov. 1. It put the prospective
yield at 14,133,000 bales of 500 1bs. each, or 140,000 bales
larger than its estimate the previous month, Buf the
trade got the notion that the ginning reports pointed to a
smaller total and acted on that theory. The Census figures
showed 10,160,997 bales ginned up to Nov. 1 1928 agalnst
9,920,846 bales ginned up to the same date in 1927 and
11,253,873 bales in 1926. A later return gave figures up to
November 14 and made the total ginned up to that date in
1928 11,320,302 bales, against 10,894,912 bales up to Nov.
14 1927 and 12,956,444 bales in 1926. On analysis of the
figures for the different States it appeared to many that
the amount still to be ginned in several of the States in
order to reach the estimate for those States by the Agri-
cultural Bureau, would not be realized. Print cloths at
Fall River for 28 in. 64 x 60’s were marked down Nov. 16
from 63c. to 6%c., but some of the finer construction of
print cloths were higher the latter part of the month on
a quite satisfactory volume of sales. Rhode Island mills an-
nounced wage reduction of 5% declared to be necessary in
order to equalize wage schedules with those prevailing in
other New England textile centers. The reduction became
effective Dec. 3 and there was some talk of a possible strike
but the great majority of the operatives accepted the
schedule and remained at work.

The silk market was more active, but raw silk prices
again declined, at least for 13-15 deniers, which for the
double extra grade declined from '$5.15 to $5.02%. In
20-22 deniers, no change occurred in any of the grades, Jap-
anese crack double extra remalining at $5.05. The termin- -
ation of the Stevenson rubber restrictions on Nov. 1 seemed
to make no great change in the rubber market, though
prices weakened somewhat the latter part of the month,
and ribbed smoked sheets for spot delivery in the New
York market were 17%ec. bid and 17%ec. asked Nov. 30
against 18%ec. bid and 18%ec. asked Oct. 30; 181 bid and
183c. asked Sept. 29; 18% @187% Aug. 31; 19%@19% July
31; 18%@19c. June 30; 19%@19% May 31; 17@17%
April 30; 27@27% March 31 and 411 @41% at the begin-
ning of the year. ‘

In the grain markets wheat prices showed comparatively
little change during November though being somewhat low-
er at the close, but corn and oats registered improvement.
The Department of Agriculture in its report issued on Nov.
9, based on returns up to Nov. 1, reduced its estimate
of the size of the current corn crop, making it 2,895,449,000
bushels against 2,903,000,000 bushels a month earlier and
cmparing with 2773,708,000 bushels, the crop of the
previous year. The December -option for wheat in Chicago
was $1.141;4@$1.14%n -Nov. 30 against $1.16@$1.175; Nov. 1.
The March wheat option in Chicago was $1.19%@$1.20
Nov. 30 against $1.207% @$1.223; Nov. 1. The December op-
tion for corn in Chicago after dropping to 81%ec. Nov. T,
was up to 87%ec. Nov. 21, but closed Nov. 30 at 84%ec.
against an opening price Nov. 1 of 8214c. March corn in
Chicago, as against 84%%c. Nov. 7, sold at 89%c. Nov. 21,
and closed Nov. 30 at 87%ec. December oats at Chicago
closed at 47c. Nov, 30 against the opening price of 433%ec.
Nov. 1 and the March option closed at 473c. against the
opening price of 4434c. The sugar market improved some-
what. Cuban raw sugar after selling down to 2c. (from
2 1/32¢.) at the beginning of the month, advanced to 2%ec.
The wholesale price of refined sugar at New York by the
leading refineries ranged between 5.25c. and 5.30c. at the

.
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end of Noveinber, against a uniform price of 5.10@\'. at the
close of October. Coffee prices developed firmness again;
No. 7 Rio for spot delivery Nov. 30 was quoted at 18%ec.,
against 17%ec. bid and 17%c. asked on Oct. 31.

NEW SECURITY ISSUES AND DIVIDENDS IN NOVEMBER.

Offerings of foreign security issues during November
continued 'to be numerous and surpassed in number the
offerings made in the month of October. The largest of-
fering was made on behalf of Rudolph Karstadt, Inc. (Ger-

many) and consisted of an issue of $15,000,000 first
mortgage collateral 6% bonds and an issue of 105,000 shares

~ of American stock. —Other issues of notes were $13,000,000

Kingdom of Bulgaria 7%% stabilization loan of 1928 and -

an issue of $12,000,000 Ruhr Gas Corp. (Germany) 6%%
secured bonds series A. The following table includes all
of the new foreign security issues offered in this country
during November :

$15,000,000 Rudolph Karstadt, Inc., (Germany) 1st mtge. coll. 6%
sinking fund bonds with 3 American shares with each bond, at
98 and int. by a syndicate headed by Dillon, Read & Co.

105,000 *“‘American shares” Rudolph Karstadt, Inc, (Germany),

representing 4,200,000 RM. par value of deposited German
stock, at $22.50 flat per American’ share, by Scholle Bros.
and Shields & Co., Inc.

$13,000,000 Kingdom of Bulgaria 7% % stabilization loan of 1928 40-year
secured sinking fund gold bonds, at 97 and accrued int., to
yield 7% %, by Speyer & Co. and J. Henry Schroder Banking
Corp.

12,000,000 Ruhr Gas Corp. (Germany) 614 % gecured sinking fund bonds
series A, at 94 and int., ylelding 7%, by a banking group
headed by Dillon, Read & Co. and Halsey, Stuart & Co.

5,000,000 Canadian Pacific Ry. Co, 4% coupon cons. deb. stock, per-
petual and non-callable, at 88 and int., to yield 4.55%, by the
National City Co., Guaranty Co.of N.Y. and Bank of Mont-
real. :

5,000,000 National Hungarian Industrial Mortgage Institute, Ltd.,
1st mtge. sinking fund 7% gold bonds, series A, sold privately
by the Guaranty Co. of N. Y. at 94% and accrued int., to
yield 7.50%.

2,500,000 Danish Producers’ Loan Fund Committee 5% gold bonds,
due serially from 1931 to 1940, sold privately by a banking
group headed by Guaranty Co. of N. Y. and Brown Bros. &
Co., at prices to yield 5.50%.

2,500,000 Arcole Marelli Electric Manufacturing Co, 25-yr, 1st mtge.
sinking fund 6% gold bonds, series A, with detachable
stock purchase warrants, at 97 and int., by Field, Glore &
Co. and Kelly, Converse & Co.

2,000,000 Department of Santander ‘(Republic of Colombia) external
20-yr. 7% sinking fund gold bonds, series A, at 94 and accrued
int., yielding 7.58%, by Redmond & Co. and E. H. Rollins
& Sons,

2,000,000 Farmers’ National Mortgage Institute (Kingdom of Hun-
gary) 7% Hungarian land mtge. sinking fund gold bonds of
1928, due in 1963, at 9214 and accrued int., to yield 7.60%,
by J. G. White & Co., Inc., and E. H, Rollins & Somns.

2,000,000 Western Fuel Corp. of Canada, Ltd., 1st (closed) mtge. 7%
sinking fund gold bonds, due in 1940, at par and int., by
Schwabacher & Co., Anglo-London-Paris Co. and Anglo-
California Securities Co.

175,000 American shares North German Lloyd (Bremen, Germany)
at $69 per share, by Kuhn, Loeb & Co. and Lee, Higginson
& Co.

Domestic financing for the month was very heavy and
as in the case of the foreign issues, far surpassed the do-
mestic offerings made during October. The largest issue
was an offering of $50,000,000 Pennsylvania Co. (a sub-
sidiary of the Penn. R.R.) 484, % 35 years secured gold bonds.
This was followed by an issue of $20,000,000 Associated
Rayon Corp. 6% cumu. conv. pref. stock par $100, and
100,000 shares of common stock of no-par value in units
of one share of preferred and one share of common stock.
Other large issues were, $15,500,000 Pacific Western Oil
Co. 6% gold bonds, $15,000,000 Federal Land Bank 4% %
ponds and $15,000,000 208 South La Salle St. Building
Corp. first mortgage 51%4% gold bonds. The financing
glassified as to nature of business and size of issue is
shown below, the table including only issues of $5,000,000
and above,

RAILROAD FINANCING.

$50,000,000 Pennsylvania Co,—35-yr. 4% % gecured gold bonds at 96
and int., yielding 4.81%, by Kuhn, Loeb & Co.
INDUSTRIAL AND MISCELLANEOUS FINANCING.
$20,000,000 Associated Rayon Corp.—6% cumul, conv. pref. stock, par
$100 and 100,000 shares of common stock of no par value in
units of 1 share of pref. and 34 share of common at $105 and
accrued divs. per unit, by Speyer & Co. and Lehman Bros,

Pacific Western Oil Co. 15-yr. 6% % sinking fund gold
debentures with stock purchase warrants at par and accrued
int., by Blyth, Witter & Co. and J. & W. Seligman & Co.

15,500,000

Federal Land Bank.—10-30 yr. 4% % bonds at par and int.
by a country-wide syndicate headed by Alex. Brown & Sons
of Baltimore; Harris, Forbes & Co., Brown Bros. & Co., and
Lee, Higginson & Co.

208 South La Salle St. Building Corp.—1st mtge. 5% %

sinking fund gold bonds (closed issue) due in 1958 at par, by

a banking group headed by Federal Securities Corp.

6,500,000 (Henry E.) Huntington, Estate of . —5-yr. 6% sinking fund

gold notes, series A, at 100 and int., by Harris, Forbes & Co.
and E. H. Rollins & Sons.
7,350,000 Textile Building (N. Y. C.) 1st mtge. 6% sinking fund gold
loan at par and int., by a syndicate headed by P. W, Chapman
& Co. and Blyth, Witter & Co.

6,000,000 Credit Alliance Corp. 10-yr. 5% % debentures with class A
stock purchase warrants at 973 and int. to yield 5.80%, by
Paine, Webber & Co.

_. 6,000,000 Kraft -Phenix Cheese Corp. 614 % cumul. pref. stock at $100

per share by Alex. Brown & Sons. and Brown Bros. & Co.

Balaban & Katz Corp. 514 % serial gold notes at prices to

yield 5.76% by a syndicate headed by Lawrence Stern & Co.

of Chicago and New York.

Joseph T. Ryerson & Son, Inc. 15-yr. 5% sinking fund gold

‘debentures at 96 and int., yielding 5% % by Lee, Higginson

& Co.

5,000,000 The Lawbeck Corp, cumul. pref. stock, series A, 6% in units
of 1 share of pref. and 1 share of no par value common at 102,
plus accrued div. per unit by A. G. Becker & Co.

200,000 American & General Securities Corp, allotment certificates
representing 200,000 shares $3 series cumul. 1st pref. stock
and 200,000 shares class A com. stock at $74 per unit (1 share
of pref. and 1 share of com.) by a banking group headed by -
American Founders Corp. ’

123,750 units The Brown Fence & Wire Co., consisting of 1 share
class A com pref. stock and )4 share class B com. stock at
$50 per unit by Keane, Higbie & Co., Detroit, and John
Burnham & Co., Chicago.

670,000 shares Pacific Western Oil Corp. capital stock of no par
value at $24 per share by Blyth, Witter & Co. and J. & W.
Seligman & Co. 1 -

325,000 shares State Bankers Financial Corp. common stock of no
par value, at $20 per sh., by the State Capital Corp.of N.Y.C.

250,000 shares Haygart Corp. capital stock of no par value, at $42
per share, by Hallgarten & Co., and Hayden, Stone & Co,

133,333 shares John Morrell & Co., Inc. common stock, at $61 per
share, by A. G. Becker & Co., and Hallgarten & Co.

127,429 shares Commercial Investment Trust Corp. common stock
subscribed for by common stockholders, at $95 per share on the
basis of 1 new share for each 4 shares held.

100,000 shares American Stores Co. common stock, at $91 per share,
by Lehman Bros. and Commercial National Corp.

100,000 shares Second National Investors Corp. $5 conv. pref.
stock (with common stock), offered in units of 1 share of pref.
and 2 shares of common, at $100 per unit, by Guardian Detroit
Co., Inc., and the Shawmut Corp. of Boston.

15,000,000

15,000,000

5,000,000

5,000,000

—

PUBLIC UTILITY FINANCING.

$10,000,000 Public Service Co. of Northern Illinois 1st lien & ref. mtge.
4149, gold bonds, series D, due in 1978, at 94.50 and int.,
vielding 4.80%, by Halsey, Stuart & Co., Inc.

5,700,000 Central Illinois Public Service Co, 1st mtge. 5% gold bonds,
series G, due in 1968, at par and int., by Halsey, Stuart &
Co., Inc.

5,000,000 Columbia Gas & Electric Corp. 25-year 5% gold debentures,
duein 1952, at 101 and int., by a syndicate headed by Guaranty
Co. of New York.

5,000,000 New Orleans Public Service, Inc. 1st & ref. mtge. 5% gold
bonds, series B, due 1955, at 97% and int., to yield 5.17%,
by Dillon, Read & Co., Brown Bros. & Co., and Old Colony
Corp.

400,000 certifs. of American Cities Power & Light Corp:, at $63.50
per certif., by Dillon, Read & Co. Each certif. consists of
1 share of class A stock and 1 share of class B stock.

165,000 units of Utility Equities Corp., at $100 per unit, by a
syndicate headed by Chase Securities Corp. and Stone &
Webster and Blodget, Inc.

'

MUNICIPAL FINANCING.

$26,000,000 City of New York 4} % gold bonds, due serially from 1929
to 1968, at prices to yield from 4.15% to 4.20% depending o
maturities.

29,000,000 City of New York corporate 4 % stock, at 102} and int.,
to yleld 4.15%. Both of the above issues were offered by the
National City Co. and First National Bank.

19,460,000 Detroit (Mich,) 4, 4} and 41§ % bonds, due serjally. The
bonds were awarded to a syndicate headed by Bankers Trust
and National City Co. (N. Y.), at 100.001, a net cost to the
city of 4.22%. The bankers offered the issue at prices to yield
from 4.15% to 4.26%.

19,000,000 Chicago Sanitary District 41{ % due serially from 1929 to
1948. The bonds were awarded to a syndicate, headed by
National City Co., and Halsey, Stuart & Co., at 99.15, a basis
of about 4.36%. The bankers are offering the issue at prices
ranging from 100 to 100} and int. depending on maturities.

7,000,000 State of Illinois 4% highway bonds.. Awarded to a banking
group, headed by First National Bank and the Continental
National Co. of Chicago, at 97.55 or at a cost to the State of
4.15%. The bankers offered the issue at 98.75 and int.

7,500,000 State of Alabama 414 % series I, highway and bridge bonds.
The bonds were awarded to a syndicate headed by Lehman
Bros. and Equitable Trust Co., at 102.06. The syndicate
offered the issue at prices to yield 4.25%.

Changes in dividend declarations during November were
very numerous as at this time of the year the so-called
“Christmas Dividends” are declared. The following table
divided into two sections, namely “Favorable Changes,”
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and “Unfavorable Changes,” gives the more important dec-

larations:

FAVORABLE CHANGES,

American Can Co.—Quar, div. increased from 50c. per sh. to 75c. per
share and an extra of $1 per share also declared.

American Encaustic Tiling Co., Ltd.—Quar. div. increased from 75c.
per share to $1 per share,

American Machine & Foundry Co.—Extra div. of $1.50 per share on
com, in addition to regular quar. div. of $1 per share.

American Multigraph Co.—Extra of 40c. per share in addition to regular
quar, div. of 50c. per share.

American Power & Light Co.—Extra div. of 10% in stock in addition to
regular quar. div. of 25c. per share.

American Solvents & Chemical Corp.—Resumes divs. with payment of
75c. per share on the $3 cumul. partic. pref. stock, The last div. was
75c, per share paid Jan. 1 1927.

Atlantic Refining Co.—Initial div. of 25¢. per share on the new no par
value stock which was recently exchanged for the former $100 par value
issue on a 4 for 1 basis The $100 par value stock received quar. divs.
of §1 per ghare.

Backstay Welt Co.—Initial quar. div. of 50c. per share on com. stock.

Beech-Nut Packing Co.—Quar. div. increased from 60c. per share to
75¢. per share.

Borg=Warner Corp.—29%, stock div. in addition to the regular quar. div.
of $1 per share.

Boston Insurance Co.—50% stock dividend.

Bristol Mfg. Corp., New Bedford, Mass.—Resumes divs. on com. with
payment of $1 per share.

British Type Investors, Inc., N. Y.—Annual div, rate increased from
$2.10 per share to $2.40 per share.

Campbell, Wyant & Cannon Foundry Co.—50% stock dividend.

Chicago & North Western Ry.—Extra of 3% of 1% in addition to the
regular semi-annual dividend of 2%.

Claremont Investing Corp.—Initial div. of 183%{c. per share on common.

Commercial Investment Trust Corp.—Annual cash div. increased from
$3.60 to $4 per share and a 4% annual stock div. inaugurated payable
1% quarterly.

Commonwealth Insurance Co. of N. Y.—100% stock dividend.

Congress Cigar Co., Inc.—Quar. div. increased from $1 per share to
$1.25 per share.

Credit Alliance Corp.—300% stock dividend.

Debenhams Securities, Ltd.—Interim div. of 73c. per American share
bringing the yearly distribution for the calender year to $2.91 per share.

Dictaphone Corp.—Extra div. of 50c. per share in addition to the regular
quarterly divs. of 50c. per share.

Du Pont de Nemours & Co. (E. I.).—Extra div. of $4.75 per share in
addition to the regular quar. div. of $2.50 per share.

Eastern Utilities Investing Corp.—The fixed div. rate on the $5.50 div.
partic. preference stock has been increased to $6 per annum. /
Federal Power & Light Co.—Extra div. of 50c. per share as well as a

special div, of §1 per share.

Finance Co. of Pennsylvania.—Extra div. of $2 per share.

.Follansbee Bros. Co.—Extra div. of 25c. per share in addition to the
regular quar. div. of 50c. per share.

General Ice Cream Corp.—Extra div. of $1 per share in addition to the
regular quar. div, of 75¢. per share.

Greene Cananea Copper Co.—Quar. div. increased from $1 per share
to $1.50 per share. '

Harbison-Walker Refractories Co.—Initial quar. div. on new no par
com. stock of 50c. per share. This stock was recently exchanged for the
old stock of $100 par value on the basis of 4 for 1. The old stock re-
ceived annual divs. at the rate of $6 per share and $2 extra.

Hercules Powder Co.—Extra div. of 6% in addition to the regular quar.
div. of 2%. This time last year an extra of 3% was paid.

Honolulu Plantation Co.—Extra div of $1.50 per share in addition to
the regular monthly div. of 25¢. per share.

Illinois Pipe Line Co.—Bemi-annual div. increased from 6% to 10%.

Independent Oil & Gas Co.—Quar. div, inc-eased from 37 }4c. per share
to 50c. per share.

Inspiration Consolidated Copper Co.—Resumes divs. with payment of
75c. per share on common. . i 23

International Business M.achinery Corp.—59% stock div. in addition
to the quar. div. of $1.25 per share on commeon.

International Cigar Machinery Co.—Extra div. of $1.50 per share as
compared to 50c. per share paid at this time last year.

Kansas Oklahoma & Gulf Ry.—Div. of $6 per share has been declared
on the $6 series A pref. stock. An initial div. of $3 per share was paid
July 31 last. "

Kennecott Copper Corp.—Quar. div. increased from $1.50 to $2 per sh.

Kimberly-Clark Corp.—2% stock:div, in addition to the quar. div. of
6224¢. per share. ’

Kraft-Phenix Cheese Corp.—Initial quar. div: of 3734c. per share on
com. stock. In the reorganization this stock was received in exchange
for com. stock of Kraft-Phenix Cheese Co. on the basis of 114 shares of
the present issue for each share of the former issue. The former issue
received quar. divs. of 37 }4c. per share in cash and 114 9% in stock.

Marathon Shoe Co.—Initial div. of 871 % on common stock.

Mergenthaler Linotype Co.—Extra div. of 50c. per share in addition to
the regular quar. div. of $1.25 per share.

Metropolitan Paving Brick Co.—Extra div. of $1 per share in addition
to the regular quar. div. of 50c. per share. '

Mohawk Rubber Co.—300% stock dividend.

National Baricservice Corp.—Initial div. of $1.25 per share on common.

National Water Works Corp.—Initial div. of 25¢. per share on common.

New York New Haven & Hartford RR.—Quar. div. of $1 per share on
the common stock. This makes a total div. disbursement of $3 per
share on this issue for this year.

Norfolk Southern RR.—Resumes divs. on common with payment of 34
of 1% and an extra of 1%. Quar. divs. of 34 of 1% were paid from
1912 to Jan. 1914, incl.; none since. .

Ohio Seamless Tube Co.—Extra div. of $1 per share in addition to
regular quar. div. of 50c. per share,

Oil Shares, Inc.—Initial div. of 873{c. per share on common.

Packard Motor Car Co.—Two extra divs. of $1 and 50c. each have been
declared in addition to the regular monthly div. of 25¢. per share.

Paramount Famous Lasky Corp.—Initial quar. div. of 75c. per share on
the new common stock which was recently exchanged for the former
issue on a 3 for 1 basis and which received annual divs. of $8 pershare.

Phelps Dodge Corp.—Quarterly div. increased from $2 per share to $2.50
per share.

Phillips Petroleum Co.—Extra div. of 50c. per share in addition to
the regular quar. div. of 37}c. per share. The last previous extra was
$1 per share paid June 30 1923.

Pittsburgh Plate Glass Co.—Initial quar. div. of 50c. per share on the
new common stock. This is equal to the rate paid on the former issue
which was exchanged for the present issue on the basis of 4 for 1.

Pratt & Lambert, Inc.—Extra of $2 per share in addition to the regular
quar. div. of 75c. per share. This time last year paid an extra of $1
per share.

Propper Silk Hosiery Mills, Inc.—Initial div of 50c. per share.

Public Service Corp. of N. J.—Quar. div. increased from 50c. per share
to 65¢. per share and an extra of 40c. per share also declared.

Remington Typewriter Co.—Extra div. of $5 per share in addition to
the regular quar. div. of $1.25 per share. )

Rhine-Westphalia Electric Power Co.—Div. of $1.92 on the ‘‘American
shares” has been declared.

Rumidor Corp.—Initial div. of 7234¢c. per share on common.

Rutland RR.—Resumes divs. on 7% cumulative preferred stock with
payment of 1%. A distribution of like amount was made in Jan. 1927;
none since.

Safeway Stores, Inc.—Initial quar. div. of 75c. per share on new common:
stock which was recently exchanged for the old stock on a 5 for 1 basis..
On the former issue $3 per share was paid quar,

Shawmut Association.—Initial div. of 20c. per share.

Sherwin-Williams Co., Cleveland.—Extra div. of 1% in addition to the-
regular quar. divs. of 3%.

Simms Petroleum Co.—Resumes divs. with payment of 40c. per share.
Last previous div. on this issue was 374c. paid April 1 1927.

Spalding & Bros. (A. G.).—Quar, div. increased from $1.25 per share
to $1.50 per share.

Standard Oil Co. (Kentucky).—8pecial div. of 2% in addition to the
regular quar. div. of 4%. Thelast special div. was 2% paid in Mar. 1927.

Sun Oil Co.—S8tock div. of 6% In additlon to regular quar. div. of 25c.
per share,

Superheater Co.—Extra div. of $1 per share in addition to reg'ulz;r quar.
div. of $1.50 per share,

Timken Roller Bearing Co.—Quar. div. increased from $1 per sh. to
$1.50 per share.

Vacuum 0il Co.—S8pecial div. of $1 peér share.

Welch Grape Juice Co.—Extra div, of 25¢. per share in addition to the
regular quar., div. of 25c. per shar€.

Willys-Overland Co.—59% stock div. in addition to the regular quar, div.
of 30c. per share. sk

Wm. Wrigley Jr., Co.—Extra div. of 75c. per share l.n‘m(idﬂ‘,ion to the
regular monthly div. of 25c. pef share. A &

Zenith Radio Corp.~—300% stock dividend.

UNFAVORABLE CHANGES.

Chicago St. Paul Minneapolis Omaha Ry.—Annual div. of 5% on the
7% non-cumul. pref. stock omitted. A 5% div. has been paid on this
issue yearly for the past three years.

(George W.) Helme Co.—Extra of 8% as compared with 129% a year ago
in addition to the regular quar. divs. of 5%.

Mark Shoes, Inc.—Quar. div. of 13{ % on pref. stock omitted.

Newmarket Mfg. Co.—Quar. div. reduced from $2 per <hare to $1.50
per share.

Paraffine Companies.—Extra div. of 25¢. per share in addition to quar.
div. of $1 per share. Previously the company paid extras of 75c. per
share and quar. divs. of 75¢c. per share.

Reo Motor Car Co.—Extra of 20c. per share in addition to regular quar.
div. of 20c. per share. On Oct. 1 last an extra of 30c, per share was
paid.

Virginia Iron, Coal & Coke Co.—Semi-annual div. of 5% cumul. pref.
stock deferred.

Wabasso Cotton Co., Ltd.—Quar. div. on common omitted. On Oct. 1.
last paid $1 per share.
THE STOCK MARKET DURING NOVEMBER 1928.

The course of the stock market during this raonth will
always remain one of the most notable in Stock Exchange
history. For unbridled speculation, with unbounded ad-
vances in prices, and the overwhelming magnitude of the
volume of trading, nothing even remotely like it has ever
previously been witnessed. Speculation may be said to
have literally run riot. The whole country appeared to be
seized with the notion that huge profits were to be made
by. gambling in stocks and to have developed an uncon-

'troll-able desire to acquire a larger or smaller block of
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them, without regard to the cost. As a result, orders poured
in on the Exchange in a veritable deluge and prices leaped
upward in a perfectly amazing way. The new upward
swing was all the more remarkable in view of the long con-
tinued and enormous antecedent rise in prices extending
over a period of several years during which stock prices
(barring two or three severe dips when the market became
top heavy for the time being) moved upward almost unin-
terruptedly and at a dazzling pace. Past achievement in
this respect now paled into insignificance, and all previous
records, no matter how striking, were outdistanced, so as
to appear trivial by comparison.

The new speculative outburst was based entirely on the
outcome of the Presidential election which occurred on
Tuesday, Nov. 6, and resulted in the great triumph cof
Herbert Hoover, the Republican candidate, besides contin-
uing the Republican Pafty in power with .increased majori-
ties in both Houses of the National Congress at Washing-
ton. - As the eight years’' control of the National Govern-
ment under Presidents Harding and Coolidge had been
marked by great activity in trade and industry, the slogan
now became “Four years more of prosperity.” Very nat-
urally this was a fetching cry, appealing to the imagination
of the entire population of the United States, and found
response as well i foreign countries, very extensive orders
td buy stocks coming from Europe to supplement the un-
paralleled volume of orders on domestic account. The ef-
fectiveness of the prosperity plea is easy to understand, and
yet the fact that it should have come to play such a prom-
inent part in stimulating speculation anew came very much
as a surprise, inasmuch as during the whole of the Presi-
dential campaign, in the summer months and the autumn,
not the slightest manifestation of concern had appeared
lest the country might suffer even if Mr, Hoover’s Demo-
cratic .opponent, Governor Alfred E. Smith of New York,

should beat Mr. Hoover and become President after the 4th
.of next March. The stock market moved steadily higher
during all this time, apparently indifferent as to what the
outcome of the contest for the Presidency might be, although
it appeared quite among the possibilities that Mr. Smith,
by reason of his personal popularity, might prove the vie-

tor. To the trading and professional element on the Stock
Exchange the actual course of the market after the election
proved perhaps most surprising of all. They had counted
upon a sharp' reaction after a brisk rise following the news
of the election results. They entgrtained the theory that
those ‘who had been engaged in manipulating prices to
higher levels in the period before the election would take
occasion to dispose of their holdings if a great speculative
outburst should occur, when the result became known.
That is precisely what happened. Prices did continue to
climb and at a greatly accelerated pace and those who had
acquired large lines of stock before election did utilize the
occasion for marketing their holdings. Reams of stocks
were thrown upon the market, but it had now gained such
momentum that the selling was without effect. The profit
taking sales were absorbed by a new crop of speculators
with such an insatiable appetite for share certificates that
the demand remained as keen as before.

From beginning to end of the month, the market may
be said to have continued its upward course, with only
occasional halts in the nature of pauses to take breath.
. On Thursday, Nov. 1, the tone was extremely confident and
the trend was upward. On Friday, Nov. 2, the market re-
tained its firm undertone notwithstanding considerable
pre-election selling by those who did not care to remain
long of stock pending the outcome of .the election and not-
withstanding that some demonstrations against the market
were made by bearish operators based on the further tre-
mendous expansion in brokers’ loans shown in the Federal
Reserve statement issued the previous evning. At the half-

day session on Saturday, Nov. 3, the market showed grow-
ing strength with general advances in prices and it con-
tinued to display the same characteristic on Monday, Nov.
5, the day before election. But all this was as nothing
compared with what was to come the day after election.
The past was now to be completely thrown into the shade.
The pace bécame fast and furlous and the upward bound
of prices sensational and spectacular in the extreme. The
market was deluged with orders from all parts of the
country and everybody appeared avid to buy. In many
cases the orders were without limit as to price. No one
seemed to care what the cost was, so long as he got a
block of stock. The prevailing spirit was well illustrated
in an order which one broker received to buy 100 shares
of stock and when the broker asked for the name of the
stock was told to buy 100 shares of anything, since the
whole list was sure to go up and net the purchaser a profit,
as this speculator expressed it. So pronounced was the
buying fervor that the opening prices on Wednesday, Nov.
7, in the case of the speculative market leaders showed tre-
mendous advances as compared with the closing prices on
Monday, Nov. 5. As a few illustrations, General Motors
opened at 22415 against the close on Monday of 2213 ; Wool-

worth opened at 217 against 215%; Curtiss Aeroplane &

Motor at 14434 against 134% ; Radio Corporation of Amer-
ica at 237 against 234; Kennecott Copper at 130 against
128; U. S. Steel at 16315 against 162%; Standard Oil of
New Jersey at 5215 against 50; Anaconda Copper at 90%
against 897% ; Timken Roller Bearing at 14974 against 145,
&e., &c.

The craze continued on the immediately succeeding days,
prices moving higher and still higher. The facilities of
the Stock Exchange proved utterly inadequate to cope with
the immense volume of business that kept pouring in. The
ticker on Wednesday, Nov. 7, was at one time 47 minutes
behind in recording the dealings on the floor of the Ex-
change ; on Thursday, Nov. 8, it at one time was 63 minutes
behind and again on Friday, Nov. 9, was 46 minutes be-
hind. The dealings kept growing in magnitude day by day,
mounting as never before. On Nov. 7 they totaled 4,894,670
shares; on Nov. 8 they were 5,037,330 shai-es, the largest
day’s business on record (up to that time) with one ex-
ception, this exception having been the previous June 12
when the sales footed up 5,052,790 shares. On Friday,
Nov. 9, the sales were again:close to the 5,000,000 share
mark, being 4,947,400 shares. But these records were
quickly surpassed. The rest of the month 5,000,000 share
days became a mere commonplace. At the half-day session
on Saturday, Nov. 10, the transactions for the first time in
Stock Exchange annals reached the 3,000,000 share mark for
any Saturday half-day business; they aggregated, in fact,
3,260,000 shares. The following Saturday, Nov. 17, they
were nearly as large, footing up 3;105,216 shares; on Satur-
day, Nov. 24, the Exchange was closed to enable Stock
Exchange houses to cope effectively with the clerical work
which the unprecedented volume of business entailed. As
to the full-day record, a new high total (up to that time)
was reached oh Monday, Nov. 12, when the sales were 5,745,
560 shares. On Nov. 13 the sales were 5,404,260 shares;
on Nov. 14 5,377,995 shares; on Nov, 15 4,786,380 shares.
Then there came a bound to a new peak, surpassing by
a huge margin every previous record, the total Nov. 16 shoot-
ing up to 6,733,500 shares. Even this, however, was again
quickly to be exceeded; 6,000,000 share days were now to
become the order. On the following Monday, Nov. 19, trans-
actions totaled only 5,040,750 shares; but on Nov. 20 they
were 6,503,230 shares; on Nov. 21 6,014,855 shares; on Nov.
22 5,837,600 shares and on Friday, Nov. 23, fell only a little
short of reaching the 7,000,000 share mark, totaling 6,954,
020 shares and shattering anew all previous records for a
day’s trading, After that there was a moderate slacken-
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ing of activity, but only for a very brief period. On Sat-
urday, Nov. 24, as already stated, the Stock Exchange was
closed. On Monday, Nov. 26, the sales were 5,326,750
shares and on Tuesday, Nov. 27, 5,278,370 shares but on
Wednesday, Nov. 28, they again bounded up to 6,366,690
shares, while on Friday, Nov. 30 (after the Thanksgiving
Day holiday), they were 6,414,600 shares. For the full
month, notwithstanding the close of the Exchange on one
Saturday and the fact that the month contained two holi-
days (Election Day and Thanksgiving Day), the sales for
the first time in any month exceeded 100,000,000 shares, ag-
gregating actually 115,360,075 shares.

The ticker all the time kept running far behind until on
Thursday, Nov. 22, the Exchange authorities took drastic
measures to provide a remedy, or rather a partial remedy.
Naturally, with the transactions constantly growing in vol-
ume, the performance of the ticker became worse and
worse. On Saturday, Nov. 10, it was at one time 45 minutes
behind; on Monday, Nov. 12, at one time, as much as 62
minutes behind; on Nov. 13, 20 minutes; on Nov. 14, 49
minutes; on Nov. 15, only 20 minutes, but on Friday, Nov.
16, when transactions expanded so hugely, it was 73 min-
utes in arrears. On Saturday, Nov. 17, the arrearage at
one time was 46 minutes; on Monday, Nov. 19, it was at
one time 61 minutes; on Tuesday, Nov. 20, as much as 105
minutes; on Wednesday, Nov. 21, 66 minutes. It was then
that the Exchange authorities had resort to the exceptional
measure already referred to. On Thursday, Nov. 22, the
Exchange in reporting sales on the ticker began to omit
the volume of sales on individual transactions—that is, the
ticker no longer showed whether the sale at the given price
covered 100 shares, or 500 shares, or 10,000 shares, or 25,-
000 shares, or whatever the amount might be. This worked
well and on the first day of trial the ticker never fell
more than 15 minutes behind. On Friday, Nov. 23, when,
as already stated, the sales closely approached 7,000,000
shares, the ticker did not give quite so good an account of
itself, it being at one time 48 minutes late. Still, the new
method was a great improvement on the old method, and
the rest of the month the ticker was never behind to the
same extent as before; on Friday, Nov. 30, when the sales
were 6,414,600 shares, the extreme delay was 38 minutes.
It should be added that, though the ticker, beginning with
Nov. 22 omitted the volume of the individual sales, the Stock
Exchange authorities undertook to make good ‘the omission
by furnishing records of the sales of each stock at intervals
during the day, and at the end of the day favored the news-
papers with complete compilations showing the volume of
the sales for each stock, active and inactive, for the day.
The Fitch sheets, too, which have for years been printing
complete detailed records of the sales, showing each sale
in:every stock with the amount sold, also continued pub-
lishing the records in the old way, getting their data through
messengers running back and forth from the Exchange in-
stead of from the ticker tape.

On the Curb Exchange, also, all previous records for vol-
ume of business were left far behind, the sales for the
month reaching an aggregate of 36,695,100 shares, which
compares with 25,455,216 shares for October, itself a new
high record up to that time, the next largest total having
been that of the previous May, when the sales footed up
24,246,931 shares, In the daily transactions, a new high
total for the year (up to that time) was recorded on Nov. 21
when the sales reached 2,134,100 shares. But as showing
the accelerated pace at which the market moved, this new
high record was surpassed the very next week by nearly
a million shares, the sales on Nov. 28 reaching for the
tirst time on any day the 3,000,000 share mark, actually
footing up 3,034,400 shares, though on Friday, Nov, 30, they
were lower again but still large at 2,373,600 shares, It
is worth mnoting that on November 28 with the Curb

sales 3,034,400 shares and the sales on the Stock Ex-
change 6,366,690 shares, the total of dealings on the two
Exchanges combined did not fall much short of ten mil-
lion shares, the actual total for the day being 9,401,090
shares.

The further rise in Stock Exchange seats during this
month was a no less noteworthy feature than the sky
rocket performances on the Stock Exchange itself. At the
beginning of the month a Stock Exchange membership sold
at $460,000, a decline of $15,000 from the previous record
price of $475,000. After the election, the price of member-
ships mounted with great rapidity, es one sale after an-
other was announced, and on Nov. 30 a membership was -
disposed of at $580,000. The experience in the case of seats
on the New York Curb market was not much different, the
price of memberships rising during the month from $125,000
to $170,000. The record with memberships at the Cotton
Exchange, the Produce Exchange and in fact with nearly all
Exchanges, was closely similar, though to be sure the rise
was not of any such sensational magnitude as in the case
of seats on the Stock Exchange and the Curb Exchange,
but in any event new high records were established in every
instance, At the outside Stock Exchanges, such as Chicago,
San Francisco, Los Angeles, &ec., &c., the reports were the
same, all telling of new high records having been attained
in the price of memberships.

In furnishing illustrations of the magnitude and extent
of the further rise in prices on the New York Stock Ex-
change, it is difficult. to know where to begin and where
to end, so numerous are the different instances—many of
them perfectly amazing. Radio Corporation of America
has perhaps had the most distinctive record in that respect.
This stock has never paid a dividend. The price shot up
from 226 Nov. 5 to 400 Nov. 28 and closed Nov. 30 at 38214 ;
the previous Feb. 20 it sold at 85%. Montgomery Ward &
Co. rose from 338 Nov. 1 to 439% Nov. 30; Sears Roebuck
& Co. from 15234 Nov. 1 to 197% Nov. 14 with the close Nov. -
30 1943g; Wright Aeronautic jumped from 161 Nov. 1 to
289 Nov. 23 with the close Nov. 30 at 263; this stock had
sold the previous Feb. 27 at 69, Midland Steel Product
bounded from 225 Nov. 1 to 295 Nov. 26; International
Nickel from 186% Nov. 8 to 2271 Nov. 28, with the close
Nov. 30 210% ; this stock had sold Feb, 24 at 735. Inter-
national Harvester ran up from 313 Nov. 1 to 3943 Nov.
20, with the close Nov. 30 at 8721 ; Greene Cananea Cop-
per from 134 Nov. 5 to 173 Nov. 20, with the close Nov. 30
af'161; General Electric from 166 Nov. 2 to 202 Nov. 30;
Federal Mining & Smelting from 156 Nov. 1 to 220 Nov. 30:
E. I. du Pont de Nemours from 430 Nov. 1 to 503 Nov. 20 .
with the close Nov. 30 at 492; Curtiss Aeroplane & Motor
from 124 Nov. 3 to 1641 Nov. 23 with the close Nov. 30 at
152. Commercial Solvent B from 212 Nov. 2 to 2501 Nov.
23, with the close Nov. 30 238% ; Case Threshing Machine
from 395 Nov. 5 to 515 Nov. 23, with the close Nov. 30 at
475; this stock on Feb. 21 sold at 247; Burroughs Adding
Machine from 172 Nov. 19 to 200 Nov. 30; Allied Chemical
& Dye from 224% Nov. 1 to 252% Nov. 27, with the cloge
at 241%. Many inactive stocks were especially prominent,
in that respect, advancing very swiftly on limited sales.
Adams Express shot up from 337 Nov. 3 to 393 Nov. 80;
the stock on Jan. 4 had sold at 195; American Express
jumped from 253 Nov. 8 to 309 Nov. 30 after having sold
the previous January at 169; Brooklyn Union Gas mounted
from 158 Nov. 1 to 203% Nov. 30; Brooklyn Edison from
285 Nov. 16 to 325 Nov. 28; Consolidated Gas of ﬁew
York from 78% Nov. 1 to 113 Nov. 30; Johns-Manville from
161% Nov. 9 to 194% Nov. 20; National Biséuit from 167
Nov. 2 to 195% Nov. 27; People’s Gaslight & Coke from 184
Nov. 5 to 217 Nov. 28; Rossia Insurance from 209 Nov. § to
278 Nov. 30; Western Union Telegraph from 184 Nov. 2 to
200 Nov. 12, :
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As a group, the copper stocks may ke said to have made
larger and more general advances than any other, The
strong statistical position of the copper trade with the high
price’ of the metal was the ostensible reason for this. Many
of the copper companies raised their dividends during the
month or made extra declarations. Reference has already
been made to the upward spurt in Greene Cananea. Ana-
conda Copper rose from 88 Nov. 5 to 1161 Nov. 30; Kenne-
cott Copper from 12215 Nov. 3 to 15034 Nov. 28; Calumet
& Arizona from 11414 Nov. 3 to 133 Nov. 20, closing at 12214
Nov. 30; Andes Copper from 361 Nov. 5 to.56 Nov. 26,
with the close Nov. 30 at 51; Inspiration Copper from 297%
Nov. 1 to 487% Nov. 23, with the close at 46% ; Chile Cop-
per from 58% Nov. § to 747 Nov. 20; .Granby Cons. from
77 Nov. 3 to 85% Nov. 20; American Smelting & Rfg. from
264 Nov. 3 to 285 Nov. 12; and U. 8. Smelting Ref. & Min.
from 561 Nov. 3 to 71% Nov, 27. The motor stocks were
also higher, though General Motors was often a laggard
and actually shows a net decline for the month; after ris-
ing from 219% Nov. 1 to 224% Nov. 7, the stock declined to
204% Nov. 22 and closed at 211% ;' Packard Motor jumped
from 92% Nov. 1 to 145 Nov. 30; Chrysler rose from 1213
Nov. 1 to 13534 Nov. 12 and closed Nov. 30 at 129% ; Stude-
baker, after advancing from 75% Nov. 1 to 78% Nov. T,
dropped to 74% Nov. 15 and closed Nov. 30 at 763 ; Nash
Motors, however, shot up from 907 Nov. 1 to 112 Nov. 28
and closed Nov. 30 at 110; Hudson was down to 80
Nov. 14 against 83% at the opening on Nov. 1, but then rose
to 873 Nov. 30; Hupp (on reports of merger with Chandler-
Cleveland) rose from 70% Nov. 13 to 84 Nov. 30; Chand-
ler-Cleveland moved from 1612 Nov. 2 to 24 Nov. 23 with
" the close Nov. 30 at 218;. The rubber stocks developed new
life and also moved higher. B. F. Goodrich advanced from
78 Nov. 9 to 89 Nov. 27; Goodyear Tire & Rubber from
7454 Nov. 9 to 107 Nov. 27; and U. 8. Rubber from 37%
Nov. 9 to 43% Nov. 27 and the preferred from 66% Nov, 19
to 723 Nov. 27. _

The oil stocks did not fail to participate in the general
advance and yet the tendency was not uniformly upwards.
Some of the oil companies, like Phillips Petroleum, declared
extra dividends; the stock rose from 44 Nov. 1 to 5374 Nov.
20 and closed Nov. 30 at 50%; Atlantic Refining '(new),
after rising from 56% Nov. 1 to 60 Nov. 7, dropped to 50
Nov. 30; Sinclair Oil Tose from 37% Nov. 1 to 46% Nov,
14, and closed Nov. 30 at 45%; Texas Corporation ad-
vanced from 67% Nov. 1 to 74% Nov. 16, but closed Nov.
30 at 68% ; Marland Oil advanced from 4215 Nov. 1 to
493, Nov. 23, closing Nov. 30 at 46% ; Richfield Oil moved
up from 467% Nov. 1 to 56 Nov. 13, and closed Nov. 30.at
511 ; Pure Oil advanced from 26% Nov. 1 to 317 Nov.
21, with the close Nov. 30 at 287%; Standard Oil of New
Jersey jumped from 47 Nov. 1 to 59% Nov. 30, and Stand-
ard Oil of New York from 35% Nov. 1 to 41% Nov. 30. The
steel stocks played their part in the speculative excitement,
though U. 8. Steel often showed a reactionary tendency;
this stock, after rising from 160%% Nov. 3 to 172% Nov. 16,
closed Nov. 30 at 1673 ; Bethlehem Steel on the other hand
was a strong feature throughout, rising from 66 Nov. 1
to 85% Nov. 26, with the close Nov. 30 at 80%; Republic
Iron & Steel was prominent in the same way, rising from
761% Nov. 3 to 941 Nov. 20 with the close Nov. 30 at 84%;
Inland Steel, after declining from 71%4 Nov. 1 to 70 Nov. 2,
rose to 76 Nov. 12 with the close Nov. 30 at 733% ; Ludlum
Steel rose from 81 Nov. 2 to 897% Nov. 28, with the close
Nov. 30 at 88%. V

In contrast with previous experience, many of the rail-
road stocks were also taken in hand and sharply advaﬁc'ed.
The returns of earnings of the different roads for the month
of October, as they came in, made such uniformly good
comparisons with the,corresponding month of the previous

speculative interest. New York Central jumped from 172
Nov. 1 to 196% Nov. 30; Canadian Pacific from 218 Nov. 3
to 253 Nov. 26, with the close Nov. 30 at 244; Erie from
551 Nov. 3 to 72% Nov. 27, with the close Nov. 30 at
683 ; Atchison from 189% Nov. 1 to 204 Nov. 16, with the
close Nov. 30 at 201%%; Atlantic Coast Line from 163%
Nov. 1 to 173 Nov. 16, with the close Nov. 30 at 171; Balti-
more & Ohio from 110% Nov. 1 to 119% Nov. 30; Chesa-
peake & Ohio from 187 Nov. 5 to 2091 Nov. 26, with the
close Nov. 30 at 205; Mil. & St. Paul pref. from 4834 Nov. §
to 595 Nov. 27, with the close Nov. 30 at 5714 ; Chicago &
North West from 86 Nov. 1 to 94 Nov. 28, with the close
Nov. 30 at 93; Rock Island from 130 Nov. 1 to 139% Nov.
28, with the close Nov. 30 at 136%; Delaware & Hudson
from 186% Nov. 7 to 1981, Nov. 12, with the close at
191; Great Northern from 10014 Nov. 2 to 1143, Nov. 20,
with the close Nov. 30 at 11114; Northern Pacific from
991, Nov. 5 to 118 Nov. 20, with the close Nov. 30 at 111%;
Kansas City Southern from 6734 Nov. 1 to 95 Nov. 26, with
the close Nov. 30 at 93; Louisville & Nashville from 13934
Nov. 2 to 1501% Nov. 16, with the close Nov. 30 at 1451 ;
Missouri-Kansas-Texas from 437 Nov. 1 to 567 Nov. 30;
Missouri Pacific from 67% Nov. 1 to T4% Nov. 27 with
the close Nov. 80 at 72% ; New Haven from 651% Nov. 1to
8014 Nov. 27, with the close Nov. 30 at 77Y% ; Pennsylvania
Railroad from 637% Nov. b to 73% Nov. 30; Southern Pacific
from 121% Nov. 5 to 130 Nov. 27, with the close Nov. 30
at 127; Union Pacific from 20214 Nov. 1 to 2247 Nov. 12,
with the close Nov. 30 at 2157%, and Wabash from 6%
Nov. 8 to 84 Nov. 27, with the close Nov. 30 at 81.
VOLUME OF BUSINESS ON THE STOCK EXCHANGE.

Month of November—
Stock sales—No. of shares
Bond sales (par value)—

Rallroad & miscell. ..

United States Govt.. .

State, munic. & foreign

Total bond sales

Jan. 1 to Nov. 30—

Stock sales—No. of shares 826,824,475 454,265,104 408,871,450 411,140097
Bond sales (par value)— $

$
Rallroad & miscell..__.1,834,812,650 1,961,216,600 1,809,330,900 2,157,562,176
United States Govt._. 169,955,750 265,242,300 236,880,500 353,351,660
State, munic. & foreign 695,200,925 770,588,700 637,035,950 607,372,260

Total bond sales_-——- 2.699,978.325 2,997,047,600 2,683,247,350 3,118,386,00
“THE MONEY MARKET DURING NOVEMBER 1928.

There was no abatement of the monetary tension during
November and, indeed, anything of the kind was out of the
question with Stock Exchange speculation continuing to ab-
sorb bank credit in constantly increasing amounts. In the
call loan division there was a slight easing off after the
early days of the month from the extreme figures reached
towards the closs of October, but rates nevertheless con-
tinued high week after week und in the closing days of the
month the customary month-end demand and preparations
for the 1st of December interest and dividend disbursements
caused rates to mount very rapidly to the highest level of
the year for call loans, or rather to the same high figures
as were recorded at the beginning of July and again at the
beginning of October. At no time during the month did the
call loan rate.on the Stock Exchange rule lower than 6%,
though in the early part of the month reports had it that
some money had on one or two occasions overflowed into
the outside market after Stock Exchange demands for the
day had been satisfied and been placed there at 5% %. On
the Stock Exchange the call loan rate on Nov. 1 was 7% %,
all loans being negotiated at that figure, and on Friday,
Nov. 2, the rate ranged down from 7%% to 7%. The fol-
lowing Monday, Nov. 5, the range was 6@7%, while on Nov.
7, the day after election, when the Stock Exchange was-
closed, all loaning on the Lxchange was at the uniform
figure of 6%. By the following Friday, Nov. 9, the rate was
back to 7%. On Monday, Nov. 12, the range was 6@6%%
and on Nov. 13 and 14 all transactions were at the single-
figure of 6%. On Nov. 15 the range was 6@6%%. Begin-
ning with Nov. 16, which was Friday, and continuing up-
to and including Nov. 23, which also was Friday, the rate
remained unchanged at 6%%. On Monday, Nov. 26, the
range was 6% @7%% ; on Nov. 217, it was 7@9% ; on Nov.
28, the only figure was 8%, while on Nov, 30, following the
Thanksgiving holiday, after renewals had been effected at
8%, there was later in the day an advance to 10%, a figure-
recorded only twice before during 1928, namely, on Oct. 1
and July 2. )
| The renewal rate was 7%% Nov. 1, then 7% until Nov.
"7 and 8, when it was 6%, followed by a rise to 6% % Iri--

1927.
51,(;16.335
164,316,200
20,625,700
76,571,000

261,512,900

1925.
49, ;76.979
165,569,100
22,992,300
49,320,000

237,882,302

1926.

31.1;13,410
168,139,400

17,860,000
, 83,680,000

269,679,400

1928,
115.1160.075
153,822,500

11,086,500
54,360,000

219,269,000

year, that the railroad list began to attract considerable 'day, Nov. 9 and 6%% again the following Monday, Nov, 12..
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Then for three days the quotation was 6%. On Nov. 16 the
rate was again marked up to 61%% and so remained until
Nov. 27, when it was raised to 7% and further advanced
to 8% on Nov, 28, and continued at that figure on Nov. 30,
after the Thanksgiving holiday on Nov. 29. The time loan
rate varied very little during the month, There was vir-
tually no deviation of consequence from the range of 6% @
7% for all dates of maturities from 30 days to 6 months.
Occasionally the rate for the shorter maturities was quoted
at the single figure of 7% and early in the month the range
for 6 months at one time was 6% @6%%. On the last two
business days of the month, when the spurt in the call
loan rate occurred, the single quotation of 7% prevailed for
all dates of maturity except loans for 5 and 6 months where
the range of 63,@7% was continued. For commercial pa-
per the range for names of choice character maturing in
4 to 6 months may be said to have ruled throughout the
whole month at 514 @5%%, with the bulk of the business
being transacted at the higher figure and a few exceptional
names moving in spots at the lower figure. For names less
well-known the quotation early in the month continued at
5% @5%%, but the latter part of the month advanced to
5% @6%. .New England mill paper ruled throughout at
5% @5% %.

RATES FOR'MONEY AT NEW YORK.

Week Ending—
Call Loans on Stock Ezchange—
Range for week (mixed & indus. collat.)

Week's average (mixed & indus. collat.)
‘Time Loans (Mized and Indus. Collat.)—

Sixty days

Ninety days

Four months -

Five months .0 34

Sixmonths. ... ... 614-7.
Commercial Paper—

Double and single names—

Prime 4 to 6 months 51-bts bY{-5% 5Y4-5% 5%-5% 5X%-5%
Good4to6months. ._...________ 53-5% 5%-5% 5% b%6 546

Rates for banks and bankers acceptances remained un-
altered during November and the posted schedule of the
American A'éceptance Council for prime bankers’ accept-
ances eligible for purchase by the Federal Reserve banks
continued throughout at 45 % bid and 4% % asked for bills
running 30 days and also for bills running 60 and 90 days;
4% % bid and 4%% asked for 120 days anhd 47%% bid and
4%, % asked for 150 and 180 days. Several changes, how-
ever, occurred in the call loan rate against bankers’ accept-
ances, On Nov. 1 the Acceptance Council advanced its
posted rate for call loans against acceptances from 5% to
6% ; on Nov. 5 the rate was reduced to 5%. This figure
remained unchanged to Nov. 16,.when the rate was raised
to 5% %. No further change was made until Nov. 28, when
the Council raised its call loan rate to 6%%, followed by
a further rise to 7% on Nov. 30.

PRIME BANKERS' ACCEPTANCES,

Nov. 2. Nov. 9. Nov, 16. Nov. 23. Nov. 30.

7-8 6-7 634 635-10
74 634

6
634-7

Call Loans,
Secured by
Accepl'ces.

6 4%-444
6 4%4)g

180 Days
Bid & Ask

4%-4%
4443

30 Days
Bid & Ask

60 Days
Bld & Ask|

90 Days
Bid & Ask

120 Days
Bid & Ask

150 Days
Bid & Ask

4%-4% | 4%4%
4345 | 4%4%

43444 43%-4%

45414

4%-4% | 4%-4¥

oo &

4743
4%-43

aeren o
=

4%-4%
47445
4%-4%
47%4-4%
4%—4%

Saoie
FREXXR

KRR

%
4%-4%
4%-4%

N ouom

The rediscount rates of the Federal Reserve banks con-
tinued the same as before, the Federal Reserve Banks at
Minneapolis, at Kansas City, at Dallas and at San Francisco
continuing to charge 41%% for all classes of paper and the
eight other Reserve banks retaining the 5% rate.

THE RETURNS OF THE FEDERAL RESERVE AND MEMBER

BANKS—BROKERS LOANS.

Brokers' loans on Stock Exchange collateral continued
to mount still higher during November notwithstanding the
prodigious magnitude to ,which they had previously at-
tained. Not only that, but expansion now was at an accel-

erated pace. The fresh additions week by week became
perfectly startling. After having risen uninterruptedly for
10 successive weeks during August, September and October,
the statement of the Federal Reserve Bank of New York
for the reporting member banks at New York City on Nov.
7 showed a further increase of $71,804,000, the return for
Nov. 14 still another increase, even though small, of $1,849,-
000, then a new addition on Nov. 21 in the huge sum of
$176,315,000, capped by still another prodigious increase ‘on
Nov. 28 in amount of $132,768,000, making the expansion
for the four weeks $882,736,000. This gave a record of
fourteen consecutive weeks of increases during which the
total of the loans to brokers and dealers (secured by stocks

and bonds) by the 44 reporting member banks in New York
City ran up from $4,201,131,000 on Aug. 22 to $5,289,900,000
on Nov. 28, making the further expansion during this period
of fourteen weeks considerably in excess of a thousand mil-
lion dollars from a figure itself of startling proportions,
the exact amount of the addition for the fourteen weeks
being $1,088,769,000. In the week ending Nov. 21, it should
be noted, the Federal Reserve total for the first time
reached and went above the five billion dollar mark, it go-
ing to $5,157,132,000, and in the week ending Nov. 28 it
wen; still higher to $5,289,900,000.

Disregarding the changes from week to week, heavy in-
creases occurred during the month in each of the three
categories into which the loans are divided by the Federal
Reserve, the loans made by these reporting member banks
in New York City for their own account rising from $1,020,-
710,000 Oct. 31 to $1,234,660,000 Nov. 28; the loans made
for account of out-of-town banks from $1,732,177,000 to $1,-
768,236,000 and the loans “for account of others,” meaning
large corporations and large capitalists with immense
amounts of available cash, concerning which there has been
80 much discussion in the public prints, rising from $2,154,-
277,000 to $2,287,004,000. With the loans for the out-of-
town banks in excess of 1% billion dollars and the loans
for account of others in excess of 21, billion dollars, this
made the total of the loans under these two heads well over
four billion dollars—in precise amount, $4,055,240,000.

The monthly figures relative to these brokers loans com-
piled by the New York Stock Exchange itself furnish an
even more startling revelation of the tremendous expansion
in this kind of borrowing. As many times pointed out in
these eolumns, the Stock Exchange figures always run much
higher than the Federal Reserve figures, being much more
comprehensive. The Stock Exchange total, it is well enough
to remember, always covers the even month, whereas the
Federal Reserve figures are invariably for the week ending
Wednesday night. Hence in instituting comparisons be-
tween the two it is possible only to combine a definite num-
ber of weeks with the 30 or 31 days covered by the Stock
Exchange tabulation. In the present instance, there is no
occasion for making any comparison between the two sets
of figures. Each is impressive enough in its own way. The
Stock Exchange tabulation shows a further expansion in
these loans during November of no less than $511,923,202,
following $366,081,377 increase in October, $462,202,280 in
September, and $214,089,826 in August, making the com-
bined expansion for the four months of over 13% billion
dollars—in exact amount $1,554,296,685. In the preceding
paragraph it was noted that the Federal Reserve total
under the further increase during November had risen to
well above $5,000,000,000. But the Stock Exchange total
has reached an amount far in excess of $6,000,000,000. In
other words, the Stock Exchange statement tells us that
“Total net loans by New York Stock Exchange members on
collateral, contracted for and carried in New York, as of
the close of business Nov. 30 1928, aggregated $6,391,644,-
264.” On Oct. 31, the corresponding total was $5,879,721,-
062; on Sept. 30 it was $5,513,639,685; on Aug. 31 $5,051,-
437,405, and on July 31 only $4,837,347,579, giving the $1,-
554,296,685 increase for the four months already mentioned,
It is well enough to point out that on Nov. 30 1927 when
these Stock Exchange loans were already of gigantic pro-
portions, the total had only just passed the four billion
dollar mark for the first time and was $4,091,836,303. The
rise from this latter figure to the present amount of $6,391,-
644,264, it should not escape attention, marks a further ex-
pansion in this period of 12 months of over 55%.

Member bank borrowing at the Federal Reserve institu-
tions also again increased during November. In the mid-
dle of the month such borrowing was heavily reduced, but

-
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the last week it was again extended and on a heavily in-
creased scale. This appears from the fact that the discount
holdings of the 12 Reserve institutions, after rising from
$932,271,000 Oct. 31 to $957,390,000 Nov. T, fell to $799,946,-
000 Nov. 21 and then at oné bound (in part it was claimed
because of the holiday demand for cash on the eve of
Thanksgiving) rose to $990,240,000 Nov. 28. The Federal
Reserve banks at the same time kept adding to their hold-
ings of acceptances purchased in the open market; the to-
tal of these acceptances rose from $440,376,000 Oct. 31 to
$484,164,000 Nov. 21 and $482,343,000 Nov. 28. Holdings of
Government securities were also enlarged somewhat during
the month, the amount Nov. 28 after some variation from
week to week, standing at $229,282,000 against $227,099,000
Oct. 31. Altogether, the total of the bill and security hold-
ings on Nov. 28 was $1,706,255,000 against $1,603,476,000
Oct. 31, showing an increase of $102,779,000 in the amount
of Reserve credit in use. The total of Federal Reserve notes
in circulation increased heavily the last week of the month
and the amount Nov. 28 stood at $1,765,585,000 against §$1,-
709,816,000 Oct. 81. Gold reserves were reported at $2,-
600,471,000 Nov. 28 against $2,641,096,000 Oct. 31. The loss
occurred entirely in the last week of the month, there hav-
ing been an increase during each of the preceding three
weeks, with the result that the amount Nov. 21 was $2,667,-
467,000 against $2,641,096,000 Oct. 31. The loss followed
presumably because of heavy exports of gold to Canada
and further earmarkings of gold—$22,000,000 of the metal
baving been shipped to Canada the latter part of Novem-
ber, and $11,987,000 gold having been set aside and ear-
marked for foreign account in the week ended Nov. 28 in
addition to $13,015,000 earmarked the previous week.
* As purchases of acceptances and other open market pur-
chases represent Reserve credit voluntarily put in use by
the Federal Reserve authorities, it deserves to be recorded
here that the total of the acceptance holdings of the 12
Reserve institutions at $482,343,000 Nov. 28 compares with
only $161,847,000 on Aug. 8, showing an increase of $320;,-
496,000 in the amount ofa Reserve credit thus put volun-
tarily at the disposal of the community at a time when
speculation in the stock market has been rampant, Of this
increase, $110,916,000 occurred at New York, the speculative
center, the acceptance holdings of the Federal Reserve Bank
of New York at $143,086,000 Nov. 28 comparing with $32,-
170,000 Aug. 8. Holdings of U. 8. Government securities
‘have also been added to during the same period, the 12
Reserve institutions reporting $229,282,000 of such securi-
ties Nov. 28, against $207,868,000 Aug. 8, an increase of $21,-
414,000, and making with the $320,496,000 increase in ac-

. ceptances a total of $341,910,000 of Reserve credit thus 2 . - S
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Heidelbach-Ickelheimer & Co., the Equitable Trust Co.,
Brown Bros. & Co., the American-Exchange Irving Trust
Co. and the National Park Bank. After the middle of the
month, however, the sterling rate rapidly advanced, with the
result that as against 4.84 11/16 on Nov. 14, cable rates
on London Nov. 27 were quoted at as high as $4.85 5/16;
some reaction followed, and on Nov. 30 the range was
48514 @$4.85 8/16. With this rise in bills on London it
no longer was profitable to import gold and the import
movement ceased. What caused the reversal of the trend
of exchange on London is mot known, but it is supposed
that the Bank of England came to the support of sterling
with the view to preventing any further large takings of
gold for either the United States or for Germany.

The last half of the month not only did gold importa-
tions cease but considerable amounts of the metal were
shipped from New York to Canada. The monthly review,
dated Dec. 1, of the Federal Reserve Bank of New York,
says a total of about $27,000,000 of gold was recelved here
during the first 21 days of November, bringing the total
receipts since the import movement began in September to
$42,000,000, of which amount $37,500,000 came from Eng-
land and $4,500,000 from Argentina. The latter part of the
month the foreign exchanges were above the levels at which
gold shipments to this country. would yield a profit and
consequently no further shipments of any size to the United
States were reported after the 15th of the month. A re-
versal of the gold current, it is also pointed out, occurred
after Nov. 21, when the first gold exports of the season to
Canada were made and when a substantial amount of gold
was earmarked for foreign account, these earmarkings hav-
ing reached about $25,000,000. These new movements took
a total, it is stated, of about $47,000,000 from the gold stock
of the country and more than offset the gold import move-
ment earlier in the month.

The event of the month in Great Britain was the definite
amalgamation of the British currency note issues with the
Bank of England notes. That this was to be-done had been
announced by the Chancellor of the Exchequer when he
made his budget speech the previous April. Only the date of
the amalgamation remained undetermined. Nov. 22 was fi-
nally fixed as the date. The first Bank of England state-
ment in the new form was that issued on Nov. 28 for the
week ended that day. The principal change was the in-
crease in the note circulation resulting from the taking over
of the currency note issues. The statement showed an in-
crease of £234,199,000 in the note circulation as a result
of the amalgamation. The total outstanding currency notes
at the time of the amalgamation was £286,750,000, but £5G,-
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250,000 of Bank of England notes were pledged as reserve
against the currency notes, and that part of the Bank of
Bngland's own circulation was automaticially cancelled
when fusion took place. The old currency notes were not
redeemable in gold at the Bank and were open to the further
objection that they were issued by e Government depart-
ment instead of being under the control of the Bank of
England. The new bank notes are legal tender for payment
of any amount and the Bank of England may issue notes not
only to the full equivalent of the gold coin and bullion held
in its issue department, but in addition—and that consti-
tutes the change—may emit notes to an aggregate of £260,-
000,000 in excess of the gold holdings. The excess is known
as the fiduciary issue and may not without Government
sanction exceed £260,000,000. The Bank of England gold

holdings were further heavily reduced during the month,

notwithstanding that the outflow of the metal to New York
was to a considerable measure offset by large gold receipts
from Spain. The weekly statement of the Bank for Nov,
7 showed a slight increase in the gold holdings, namely,
£68,706, but the return for Nov. 14 reported a loss of £2,-
532,310, that for Nov. 21 a loss of £382,484, and that for
Nov. 28 (the first after amalgamation) a further loss of
£2,238,603.

THE CONTINENTAL AND OTHER FOREIGN EXCHANGES

The exchanges on the Continental centers of Europe were
devoid of special features. They had this in common with
the course of sterling exchange, that as a rule they de-
veloped firmness the last half of the month. The French
frane was wholly unaffected by the French Cabinet crisis,
and indeed, Premier Poincare after his resignation was
asked to form a new cabinet and thus succeeded himself
with a, cabinet reconstructed by the omission of the ele-
ment which had led -to the ‘collapse of the old cabinet,
that is, the radical-soclalist element. In his new cabinet,
M. Poincare does not hold the post of Minister of Finance
held by him in the old cabinet and thus gains the distine-

tion of being the first Premier of France without a Doxt-
folio, he holding no office except that of President of the
Council. Senator Henri Cheron was given the position of
Minister of Finance and appears to command the general™
confidence, No change of consequence occurred in the rates
of exchange on Paris, the Bank of France holding com-
plete control and keeping the rate at such figure as would
prevent what was mamly feared, namely, an outflow of gold
to either New York or Germany. Checks on Paris were
quoted at 3.903;@3.90%c. Nov. 1 and 3.90 11/16@3.90 13/16
Nov. 30. The Bank of France continued to show accessions
to its gold holdings in its weekly returns, with the exception
that the statement for Nov. 8 disclosed a decrease of 13,-
914,011 fr. This was followed by an increase of 58342545
fr. Nov. 10, 21,700,536 frs. Nov. 17, by no less than 361,983,
918 fr. Nov. 24 and by 386,000,000 fr. for the week ended
Dec. 1. The Bank’s credit balances abroad showed a de-
crease Nov. 3 of 82,879,231 fr. an increase of 4,017,559 fr.
Nov. 10, a decrease of 14,367,036 fr. Nov. 17, a decrease of
no less than 281,077,574 fr. Nov. 24 with 228,000,000 fr. de-
crease in the week ending Dec. 1. Note circulation was
reported as showing an increase of 1,432,000,000 fr. on Nov.
3, followed by a decrease of 804,000,000 fr. Nov. 10, of
545,000,000 fr. Nov. 17, of 412,000,000 fr. Nov. 24, with
1,661,000,000 fr. increase Dec. 1.

German marks were in demand for a number of differ-
ent reasons—principally the transfer of funds from New
York and other centers for participation in the Berlin
money market and for investment in German securities.
Germany continued to draw gold from London, As against
23.79% @23.82 Nov. 1, checks on Berlin Nov. 30 were 23.82
@23.84. The Bank of Germany reported 7,108,000 marks
increase in gold the first week of November, 23,622,000
marks the second week, 9,935,000 marks the third week and
50,014,000 marks the fourth week. The note circulation
of the Bank followed the usual course with 261,681,000
marks, 237,594,000 marks and 129,473,000 marks decreases,
respectively, in the first, second and third weeks of the

RATES OF EXCHANGE ON CONTINENTAL CENTRES.
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month but with the customary large increase—this time
680,759,000 marks—in the final week of the month. The
Italian lira varied scarcely at all during the month, checks
on Rome being quoted identically the same on Nov. 1 and
Nov. 80, or 5.23%@5.23%.° Lire continued in demand,
owing to the flow of funds from this side for investment
in Italian enterprises and because of immigrant remittanc?s.
Great activity and higher prices prevailed on the Italian
Stock Exchanges and a wave of optimistic sentiment was
everywhere in evidence. The Polish zloty the greater part
of the month continued unchanged at 11.19. The Bank
of Tinland on Nov. 17 raised its rate of discount from 6%
to 7%, but the Finnish markka did not deviate from 2.51%.
Nor was there any change of conseguence in the rate of
exchange on Bulgaria, notwithstanding that cable advices
from Sofia on Nov. 80 stated that the National Bank of
Bulgaria would reduce its discount rate on Dec. 15, from
10% to 9%, restoring it again“’to 10%+on Jan. 1. The
Greek drachmae did not deviate from 1.29@1.29% through-
out the month. _ ‘

The exchanges on the countries neutral during the war
were without special feature, though all showed an up-
ward trend. Checks on Amsterdam were 40.14@40.16 Nov.
80 against 40.07%@40.09 Nov. 1; checks on Switzerland
19.25% @19.26% against 19.231%@19.24% ; checks on Den-
mark 26.66 against 26.65@26.6515; checks on Sweden
26.71% @26.72 against the same figure Nov. 1, and checks
on Norway 26.63%@26.66 against 26.64%. The Spanish
foreign exchange control committee seemed at last to gain
the upper hand and the peseta attained a position of con-
siderable stability, checks on Madrid being quoted at 16.11%
@16.12 Nov. 30 as against 16.11@16.15 Nov. 1. The Span-

ish government gave out a statement saying that the offi-

cial control board had not been constituted to peg exchange,
but to reduce fluctuations which had been accomplished.
The statement concluded with the announcement that the
Government had . instructed the Minister of Finance to mo-
' bilize available gold to counteract depreciating tenden-
cies. Advices from Madrid by way of London stated that

the Spanish Government was considering an early return
to the gold standard. The rate of probable stabilization
was not disclosed. There was considerable activity dur-
ing the month in peseta futures at a substantial premium
over the spot rate. The buying of futures was ascribed
to speculators who were extending their position in the
belief that there would be an early return to the gold
basis.

There were no developments of moment in the South
American exchanges. Fluctuations in rates were unimpor-
tant. Checks on Argentina varied scarcely. at all, being
quoted 42.10@42% Nov. 30 as against 42.10@42.19 Nov. 1.
The rate on Brazil was 2 points lower, being 11.90@11.92
Nov. 30 in comparison with 11.92@11.94¢ Nov. 1. The Pe-
ruvian libre was quoted throughout at 3.99 and the Chilean
peso was 12 1/16 Nov. 30 the same as on Nov. 1.

The .Far Kastern exchanges moved within a narrow
range, exc¢ept in the case of the Japanese yen, which showed
a marked downward trend, checks on Yokohama on Nov.
30 ranging at 45.65@45.85 against 46.50@46.80 Nov. 1. The
Japanese Finance Minister in an address on Nov. 13 stated
that the Government was giving serious consideration to
varying opinions expressed by many leading financial or-
ganizations as to the desirability of removing the embargo
on gold exports. He added that the Government was not
neglecting the necessary steps toward the settlement of
the question and was trying to ascertain the proper time
for such action. The exchanges on the silver using coun-
tries of the East were mostly a trifle lower, probably be-
cause of a slight downward tendency in the price of silver.
The tael on Shanghai was 63 15/16 Nov. 30 against 63 15/16
@64 Nov. 1. The dollar on Hong Kong was 50.00 against
50.00@50.05. Rupees on Bombay were 36.40@36.48 Nov.
30 against 36.45@36.50 Nov. 1. The Imperial Bank of India
on Nov. 15 raised its rate of discount from 5%, the figure
which had been in effect since July 18 to 6%. The price
of silver in London after fluctuating more or less from
day to day was 26 9/16d. per ounce on Nov. 30 against 263.d.

Oct. 31. I

RATES OF EXCHANGE ON OTHER CENTRES.

Czecho-
slovakia
Kronen

Canada Polish

Dollar

Hungary
Pengo

-
E)
3

Bucharest
Let

Serbia
Dinar

Bul-
Finnish
Markka

Argentina
Peso

Brazil
Milreis

Checks
3@ N16% disc.
3@ 116% disc.
1,6% discount

3@ 116% disc.

3329, discount
333% discount.
333% discount
333%. discount

Checks
a2.9615
a2.9615
a2.9615

a2,9615

a2.9615

2.9615
a2.9615
a2.9615,

a2.9615

a2.9615
a2.9615
a2.9615
a2.9615
a2.9615

a2.9615
a2.9615
@2.9615
a2.9615
a2.9615
a2.9615

a2.9615
a2.9615
«2.9615

a2.9615

Checks
17.40
17.40
17.40

17.40
17.40

C 0T OTP OIN =

332% discount
33,% discount
T64@ *12% disc.
2@ M16% disc.
132% discount
Par@ !5 % prem

130@3%4% Drem
34@3%2% Dprem
3 @52 % prem|2
114¢% premium
5@ 1164% prem2.
533% premium |2.96
2.96
2.96
2.96

2.96

S@1104% Dprem
316% premium
Lgg@%16Y% prem

154 dis @ %32 prem

Cables
1.756%al1.76%
1.75%al.76%%
1.753%al.76 %

SUN

1.75%0l1.76 %
HOLI

1.75%al.76%
1.75%al1.76 %4
1.75%al.76 %4
1.75%al.76 %4

SUN

1.753%4a1.76 4
1.75%al.76%
1.75%al1.76%
1.75%al1.76 4

75%a1.76%4
75%a1.76 %4
SUN DAY
1.75 al.76%
1.75%al.76 14
1.756%al.7634
HOLI

1.75%al.763%

Checks
2.51%40a2.52
2.51%4a2.52
2.51%02.52

2.513402.52
2.51%a2.52

Checks
42.10a42.19
42.10a42.19
42.10a42.19

'142.10a42.19

42.13a42.19
42.13042.19
42.10a42.19
42.10a42.19

42.10a42 4%
42.10a42 34
42.10a42 34
42.10a42%
42.10a42 %
42,10a42 3%

42.10a421%4
42.10a42 %
42.10a42 3%
42.10a42 1%
42.10a42 3%
42.10a4234

42.10a42 %
42.10a42 14
42.10a42 %%

42.10042%

Cables
42.15042.24
42.15042.24
42,15a42.24

42.15042.24

42.18a42.24
42.18042.24
42.15a42.24
42.15042.24

42.16a42%¢
42.15a42%¢
42.15a42% ¢
42.15a42%¢
42.15a42% 6
42.15a42%1¢

42.15a42% ¢
42.15a42%1¢
42.15a42%¢
42.15a42%¢
42.15a42%s
42.15a42%6

42.15a42%16
42.15a42%1¢
42.15a42%¢

42.15a42%¢

Checks
11.92a11.94
11.92a11.94
11.92a11.94

11.92a11.94

11.92411.93
11.90a11.93
11.92011.93
11.92a11.93

11.91a11.92
11.91a11.92
11.91a11.92
11.91a11.92
11.92a11.93
11.92a11.93

11.91a11.93
11.90a11.93
11.90a11.93
11.90a11.93
11.90a11.93
11.90a11.93

11.90411.92
11.90a11.92
11.90a11.92

11.90a11.92

11.97
11.92a11.97
11.97,

11.96a11.97
11.95a11.96
11.96a11.97
11.96a11.97

11.94a11.97
11.94a11.97
11.94411.97
11.94a11.97
11.96a11.97
11.69a11.97

11.96
11.95411.96
11.95a11.96
11.95411.96
11.95a11.96
11.95a11.96

2.5134a2.52

Ecua-
dor
Sucre

Colum-
bia
Dollar

Bolivia
Boliviano|

Peru
Libra

Venezuela
Bolivar

Uruguay
Peso

Portu~
gal
Escudo

Yoko-
hama
Yen

Shang-
hai
Tael

Sing-
apore
Dollar

Bombay |
Rupee

Manila

Dollar Peso

Checks
1/36.10a.50
. 2136.10a.50
3|36.10a.50,

4
.5(36.10a.50
6

7/36.10a.50
8136.104.50,
9136.10a.50
i? 36.10a.50,

12|36.10a.50
13)36.10a.50
14(36.10a.50
15(36.10a.50
16/36.10a.50
}g 36.10a.50

1936.10a.50
20/36.10.50
21(36.102.50
22/36.102.50
23(36.102.50
| 24136.100.50

25
26(36.10a.50

Checks
97% a.98
97% a.98
97% a.98

97.3%a.98

971 a.98
9714 a.98|
97% a.98
97% a.98

97% a.98]
9714 a.98
971 a.98
97% a.98
97% a.98
9734 a.98

97% a.98
971 a.98
9714 a.98
9736 a.98
973 a.98
97% a.98

974 a.98
9714 a.98
97% a.98

97% a.98

Checks Checks
98.002102
98.00a102

98.00a2102
98.00a102

97.90a1023%
97.90a10234|
97.900102 ¥4
97.90a102 %

97.90a102 14
97.90a102%
97.90a1023%
97.90a102 %
97.90a1023%
97.900102 ¥

97.90a102%
97.9021023{
97.90a102%
97.90a102 %
97.90a102 %
97.90a102 3%

97.90a102%
97.90a102 234
07.90a102 %

97.90a2102 %

Checks
19.15 a19%16
19.16a 1954
19.15a 19514

19.15 al9%

19.15 21950
19.15 al954|
19.15 a1954|
19.15 al9%¢

19.15 @195
19.15 al9%6
19.15 @195
19.15 al9%s
19.15 @195
19.15 al9%¢

19.15 al9%
19.15 al9%6
19.15 a1951s|
19.15 al9%s
19.15 @195
19.15 al9%s

19.15 a195s|
19.15 a1951s|
19.15 @195

19.15 al9%e

Checks
12416
12156
12146

1246
12.05 a121y|
12116
12158
12136

1214
12156
1216
12158
12118
1215

12116a12.10
1216 212.10
12146 212.10
12114 212.10]
12136 @12.10
1246 a12.10

12116
12158
124

12116

Checks

'28/36.10a.50
29
-30/36.10a.50

Checks
4.49a4.565

4.4904.50

Checks
50.00a50.05
503 a 50%¢
5014 a 50316

50.05 a50116
AY

Checks
63155264.00
6416 a 64318
6414 a 64

64116

637% a63%1¢
64.00 a64!14)
64.00 aB4lyg
64.00 a64%1e

64.30 264514
6414 @ 64316
6416 @ 6414
64116
644 a 643
643 a 6431

6414 a 64316
64116 @ 64316
641 a 6431
6414 a 64314
641 a 6431
641 a 64316

64.00a 6411¢
6434

6414 a 64510
6315

Checks
46.50a46.80
46.60a46.65
46.55a46.656

46.40a46.50

46.40a46.45
46.45046.45
46.56036.60
46.50a46.58

46.35146.40
46.35046.40
46.35a 463
46.35246.10
46.35a46.40
46.45a46.55

Checks
49.40a491116
49.40a4911 14|
49.40a4911,¢

49.40049111¢

49.40a491 114/
49.40a491115
49.40a49111¢
49.40a491s

49.40a49111¢
49.40a491116
49.40a491118
49.40a49'116
49.40a4911,6
[49.40&49“u

46.45046.50 49.40a4911;¢
46.35146.5 49.40ad49'11s
46.20a46.25 49.40a49116
46.00a46.10(49.40a49'116
40.08246.20{49.40a49111¢
46.15046.21|49.40a49'16

46.00a46.03
45.65a45.90
45.78a45.85

45.65245.85

Checks
563
563%

Checks
36.45 a36 34
36.43 03634
36.45 a36%4|

36.45 a36%4

36.43 a3634
36.42 a3614
36.42 a3614
36.42a36.48

36.44a36.50
36.40a36.48
36.42036.48
36.42236.48
36.42a36.48
36.42a36.48

36.42a36.45
36.40a36.48
36.42a36.48
36.42a30.48
36.40a36.48
36.40a36.47

36.40a36.50
36.40a36.48
36.40236.48

46.40a36.48

50.00
50.00 250116
50.00 2501
50.00 a50%

50.10 a50%s
50116 a50.10
50118 a50.10
50.05a 50416
50.00a 50 %%
50.00a50.15

50.00a 5018
50.10a 50%
50116 @50.10
50.10a 50 %
50.10a 50%6
50.10a 50 %

50.05a 50116

504 a50.15
50.15a 50%6

LIIDAY

49.40a49111¢
49.40a491116
49.40a49111¢

50.00 49.40249115¢
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New York Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF BOND PRICES DURING NOVEMBER 1928.

Bond Sales. 1928. 1927. Stock Sales. , 1928. 1927,
$219,269,000 $261,612,900 | November Shares 115,360,076 61,016,336
2,699,978,326 2,997,047,600 826,824,476 454,265,104

The tables on pages 13 to 34 furnish a complete record of the transactions on the New York Stock Exchange during
November and since Jan. 1 1928. They need no extended introduction, as they are self-explanatory. The tables embrace
every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. The black-
faced letters in the column headed “Inferest Period” indicate in each case the month when the bonds mature.

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds
are at a price to which accrued interest must be added. The exceptions to the rule are inecome bonds and bonds on which
interest is in default: A few other bonds, like the Holland-American Line 6s, for special reasons, are also quoted “flat,”
but where this is the case the quotation “flat” will be found against the;name of the issue. This method of quoting bonds
became effective Jan. 2 1909. /

For footnotes to tables see last page of bonds and last page of stocks. :

8ales in BONDS 3| Price PRICES IN NOVEMBER. RANGE SINCE JAN. 1.

November - v
Value. N. Y. RTOCK EXCHANGE. 1928. Nov. 1. Nov. 30. Lowest, Highest. Lowest. Highest.

$ U S GOVERNMENT . -||Bid.  Ask.|Bid. Ask.| Sase Prices. Sale Prices. Sale Prices. Sale Prices.
First Liberty Loan—
1,259,000{ First 3}gs._ -1932-1947 99432 Bale | 992038ale | 993, Nov. 2{100Ls Nov: 21| 989 Oct. 15/101%¢;3Jan. 31
5,000 Regi mmemm mmeenfeeaas coono| 99 Nov. 5| 99143Nov.16| 9853 Oct. 15/101853Feb, 4
First 4s - PRI PR N S N T TR 101¥33Mar, §
R d J m-- Tollsmam s e o e o el il e eaas —oaeo-| 99%3s Sept. 25(100% Apr. 25
First4{s 10811338ale (|100#5:8ale 1001%338ale |1001733Nov. 30{1012;s Nov. 19/100 July 13|10318s3Jan. 6
5,000 Regi Toaten T || mm e me mmeme| e ien oo .[1002033Nov. 21/1002533Nov. 10/100 May 23|1031953 Mar,
26,000/ First Second 4{s 102880y oee ol 201 2217011000 Nov, 14/100%: Nov. 14]100%s Nov. 14 1021739 Mar,
' |Third Liberty Loan— .
waen=-| Third 4)s 10008ate (. ___ 0 .o o A e 993133July 13/1002¢55July
RO Regi d. 1002¢358ale 99%333July 13/1003%;3Jan.
Fourth Liberty
Fourth 4){s.. 103%n8ale 10145 Bale |10024:8ale [10024:2Nov. 30/10143 Nov. 1|100%s July 13/104 Jan,
112,000 Regl d 108%anBale || _____|__ " .[100%:3Nov. 26/101%s Nov. 12|10013ssJuly 13|103%%sJan.
1,207,000{Treasury 4}{s.. 115%8ale |111210558ale |11265 Sale 1126 Nov. 28|1137s; Nov. 20{109%;3Aug. 14|1168ssan.
v.----| Registered MbMaBale || " | T )T T T TR U T 10 Aug, 18 115%433Jan.
1,703,000|Treasury 4s. .. 110%¢3s8ale (110712;38ale |10755 Sale |1071ss Naw. 30{108%3 Nov. 21{1042%3Aug. 15/1111%3Jan,
-e----| Reglstered i ol | [N B g mmemes me-w--|109313:Feb. 109314 Feb,
962,000(Treasury 3%s. -1946-195 107%75s8ale |110414538ale 991055 99145y 105833 Nov. 20(1022%33 Aug. 14|108193Jan,
801,000/ Treasury 33§ 1943-194 1023%358ale |[ 9918;38ale | 99555 Sale ov. 99305 Nov.21| 9815;3:0¢t. 1031%;3Jan,
reww--| Regi ed . S, S e e s = deceoe ——on--|101303ADF, 19[1013%0,,App,
778,000 Treasury 33§ 991658ale | 9831;,8ale 9925, Nov.23| 98  Aug. 14| 992y, Nov.
A i .

-

DOt
RONNNNINIST B 0D

" STATE AND CITY SECURITIES

New York City—3 s Nov. 1954
334% Corporate stock.. ..May 1954
:- Seglatered

. A b

4% Corporate stock.

4% % Corporate stock

4 348 Corporate stock.

4% Corporate stock. .

49 Corporate stock,
X

8814 Sept.
86 . Sept.
993{ May
98 14 June

BN =do

1 Nov. 97 % Sept.
%

7| 981 .

9/104%4. Nov. 104%¢ Nov.
1045¢ Nov. 23|1043% Aug.
981 Nov. 9| 981 Nov.

138}/3 I&Tov. gg%ﬁ §e}n.

< 9 July
% "hooss

Oct.
1013 Nov. 9|101% Nov.
10125 Nov. 9|1011% Nov. 9/100}5 Aug.
108% June
1043{ Oct.
; 102 A
1053¢ Nov ug.
2| 85} May
9914 Aug. 3
10314 May

0D Ptetb) e
WP LONW O L OO KL = I i O

BN

4 )48 Corporate stock.
-IN ‘Y State Canal 4s
8.

e e ¥ T 5
~u=Unbo0umZZz2222227

—
o

FOREIGN GOVT. & MUNICIPAL'S

+157,000(|Agric Mtge Bank s f 6s 1947|F A 89 89 Nov., 2
20,000 Sinking fund 6sA_.....Apr 15 1948/A O 8814 Nov, 20|
113,000|Akershus (Dept) extl §s 1968|M 8915 Nov. 2|
Antioquia (Dept of) Col 78 A....1945|) 943 Sale 945% Nov.
External s f 7s ser B 1 947 Sale ; 9 94
External s f 7s ser C 9414 Bale
“xternals f 7s ser D,
Extsecs { 7s

‘
-
eowe
O b
N3

°
S 3
qhgghngwgzhg>h>>>>H

i |
Extl sec s f 7s 3d series. -1957|
Argentine Govt public works 6s_1960
000]Argentine Nation (Govt) s f 6s__1959
0| Extlsfg6s of Oct 1925 1959
Sinking fund gold 6s ser A..._1957
External 1st 8 f 68 ser B 19,

External a f 6s (State Ry)
Extls f 68 (Sanitary Wor!
Public Works ext s f ¢ 6s
Public Works exts f 5)¢s______
Argentine (Rep) 5s of 1909 45
Australia 5s of 1925 July 15 1955
External loan 5s of 1927 1957

R
N b ot €20 o e ot
e

ay
) 1013 May 2
h el
ov. .
9856 sate” || 9078 o p1a8| 9948 Nov-
97% Sale 96 1 9554 Nov-
: 8814 Nov.

7% Sale (102} Nov. 1 Aug. 7 2
973/ 9615 Nov. 27 . 96  Jul 9915 Feb. 6
N

Pt et ST 00 00 1O U3 29 9 RO 00 00 b hO 03
It -

--1943
00/Bavaria (Free State) extl 634s....1945

PUZnwn>Z2>nZ0unob000Cumwnt

1
963 Bale Sale
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N. Y. STOCK EXCHANGE—BONDS

=

€S

BONDS PRICES IN NOVEMBER. RANGE SINCE JAN. 1.
N, Y. STOCK EXCHANGE. Noo. 1. Nov. 30. Lowest. | Hiahm. Lowest. |  Highest.

$ Foreign Government (Continued) Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. | Sale Prices.
4,000|Belglum 25-year ext 8 f 7348 g...-1945 llsg Sale |115 115 Nov. 12 115 N0v 711114 Jan. 23/116  Apr. 12

Period

II

184
40.000] 20-year sinking fund 8s.. 11014 Sale |110 108 Nov. 2111074 Nov. 26 108} Nov. 21(111% Apr.’
139.000 25-!011; ext 6)?--.. ....... 106 %4 106 105" Nov. 28|{10614 Nov. 9||103} Jan. 3109 ar. 19

311,000| Externalef és...... WO 08% Jan. 3 101% Nov. 1

100% 1001 Nov. 22(101%4 Nov.

1
. 28/1083%¢ Nov. 2| 105{2 Sept 14{109
. 8|1061¢ Nov. 08
. 8|113}3 Nov.
1{1011¢ Nov. 1

1
2
4
9 |
.13
3
3
2|
7

321, 000 External s f7s.... ... eaimsman July
317 000| Stabil loan7s M
7,000|Bergen (Norway) s f 8s
28 '000| 25-year s f 68
106, 000 Berlin (Germany) s {
79.000|{Bogota (City) ext ¢ 8s
166, 000 Bolivia (Republlc of) s £ 88
211,000 External sec gold 7s...
130, '000|Bordeaux (City of) l&-yeu 6s...1934

110,000|Brazil (U 8 of) external 88..c...194
8,001 Extef g 6)s of 1926.. «-195
Extl s f 6148 of 1927_.

Cent Ry 30-year ¢ 7s

Sink fd 7)4s (coffee sec).

112 Oct.

SO DO

1
1
1
100
1
1
ale || 97 9 Nov. b1
9934 Sale 100 Nov. 13 101" Nov. 1

107 Sale 108 Nov. 30[109 Nov.
94 Bale %

woa QOCOLOM

12
. 2
.27
.21

wOHOOU Z«Z000Z2Yu wbdY
=
[=]

»
=IO 00 = OB

52,000 (City)

194, 000 Budapest (City) exits f 6s 1
68.000|Buenos Aites (City) extl 634s
36.000| External’s f g 6s serles C-
58.000] External s f 6s series C-2.

333.000|{B~ .08 Alres (Prov) ref. ext'l s 68 1961

198 000|Bulgaria (Kingdemof* s f g 7-.--1967

4,000] Stabloan 734s int rct

B &

93% June 12
97  June 29 9

. 99
N 3| 9354 May
9714 Nov. . 973 Nov.

%8(1)1/ §°v' 1
ov.

101" Nov.

9 10534 Nov.

" N
PRERZP PP Z@RPPIRE gq'-

Owbw
[T )
PO
—
~
=]
B
@]
[ P ok ek
ORI

104,000{Caldas Dept of (Colombia) 7 m..lm
Canada, Dominion of 5s «-1931

4348
Carlsbad (City)
000|Cauca Vall (Rep of Col
Cent Agric Bank (Ger) 7s. o 1
Farm Loan s f 68 . 23| 89% Nov.
Farm loan s f 68 - .23 90  Nov. 86 g.
Farm loan 6s series A, 1938 : . 27| 9214 Nov. 8834 Bept.

Chile Republic exts f ¢ 78 % 5 . 10054 Jan.
External sinking fund ¢ 6s 1960|A 91 | 93° Nov. A

External sink fund gold 6
Ry rof extl s f g 68

Extl s f 6¢ int ctfs.

Chile Mtge Bank of
Sinking fund gold 63(s guar.. 1961
Guaranteed s f gold 6s 6
Chinese Hukuang Ry 5§ 9
000|Christiania (City) (0-lo)30-yr 6.—1954
Cologne (Germany) s f é}4s 1950
Colombia (Rep) external s f 68
Ext s f g 68 Int rcts

Colombia Mtge Bank 6 }s,
Sinking fund 7s of 19.
Sinking fund 7s of 1927

Oo& nhagen external 5s.

1d 4148 int ctfs
000|Cordoba (City) external s f 7s...1957

0| Externalsf7s Nov 15 1937,
Cordoba (Prov) Argen 7s. 1942

00|Costa Rica (Republic) extl 7-..:951

FE S
»h;»hw:m>u ghg>
Oum0h>2>0u Zewwn®

LOLIIWW o=l

93 94 .9

96 Sale .14 98 5% Nov
9814 Sale . 23 100 Nov,
s 94 Nov.

Nov. 12
Nov.
Nov.
Nov.

91 Nov.

881 Nov.
2| 93 §ov.

[

RWVWWNRODOW  NOTORBR
=

Tk ek
SJONNIN=E  =O

2 [ e

> PuZZ>Z2002Z> QCuuntobbne
b LR ]

33338

434s extl loan Series C . 20{101
30-years f 5348...... . 21{103 Nov.

Cundinamarca (Dépt Col) 78 AI‘MG J D 3 99 %% Nov
External s f 6148 MN .

Czechoslovak (Rep of) exit 8....195i AC
Sink fd 8s ser B 1952|A O
|Danish Cons Munic s 88 A

Series B sink fund 8s 1946|F
Denmark 20-yr external gold 6s 1942 J J

0

-3
>
4
-
2y
SOWLNINNG ORI

[y
Pt

110 Oct.
110 June 13|11
08

8|1
89% Nov, 30
100 Nov. 30
97 Jan. 3
07 June 13
95 Aug. |
9434 Aug..10| 9
99% Nov. 16

103 Apr. 27
0%% . 161
101
107
95

P

Deutsche Bank Am part ctfi
Dominican Republics £ 5)4s
1st sec 534s of 1926

2d series sinking fund 5» 5 . 1| 97 Nov.
Dresden (City) extls f 78 «ccu..- J1945(M N 993% Nov. 16{101 - Nov.

Dutch East Ind 25-yr extl és ....1947|J ‘11104 1033% Nov. 12(1043 Nov.
~ 40-yr external sink fd gold és .1962IM 8 105 106 103 Nov. 30{104 Nov.

' 30-yr external gold SK-..M-: 1953 04

30-yr external gold 5}4s..Nov 1953

El Suludor (Rep) lst s f 8s 194

00|Finland (Rep of) external 6

External sinking fund 7s.

External sinking fund 6 4

Extl sinking fund 534s

Finnish mun lonn 6%! Acvcssaa 1

External 63}¢s Se 5 |

French Republic Zo-yr extl 7)4

External 8 f 7s of 1924

000|German Republic extl 78

Graz (Municipality) 8s....

Coms
[ I IR = INSE=)

07% Jan. 23
1044 M%r 14

107 Nov. 74 June

101% . 9|102% Nov. 16/[101  July
Grt Brit & Ire., 206-year 53§ 105 le |1 : X 105 Nov. 103%4 Sept.
10-year conv 5}§s 118 118 117" Nov. 27|118% Nov. .
4% fund £ op 1960 ($5=. 1990 86 86 . 17| 8714 Nov.
5% War Loan £op 1929 ($5=£1)19471J D 99 98 99 . 2| 994 Nov.
000|Greater Prague (City) 7)4s 1952|M N 1064 O
1964 97%
8614
98
96
104
9

7 W %
94 93% Nov. 95% Nov,

9834 Nov. 997 Nov.
101" Nov. 2[102}{ Nov.

96 Nov. 5 g;if ]I:T:ov.
ov.

9632 Nov.

9534 gov.
ov.

<5y .
Pt D e bt et Bk ek bk DO DD

ﬁﬂg P"‘-bb'ﬂg:g‘*g:
DO i DO RO s ek bt bt GO = 1 GO DO ST
-

>>Z OUUCO>wann-Zw
'-l - et

—

4
2
et et
]
r

Hamburg (State) 6
|Heidelberg (City) utl sf7%
000|Hungarian Mun Loan 7}{-
External s l 7s

-l
(=X

;. 26
. 30| 9734 Apr. 1
. 17{101 Apr.

.. 20
b

'.30

Hungarian Land Mtge 7348 A.
Hungary (King of) s f 7}¢s
Irish Free State external 58 .....
Italy (Kingdom) external s f 7s_1951
Italian Cred Consortium 7s ser A 1937
External sec s f 7s series B 1947
Italian Public Utility s f ¢ 7s_.__1952
|Japanese govt sterling loan 4s.._1931
Exts f6X4s 1954
00|Leipzig (City) external s f ¢ 7s..1947
00|Low Austria (Prov)sec s f ¢ 7}48.1950
000{Lyons (City of) 15-year és. 1934
Marseilles (City) 15-year és. -19.
Mezxican Isrig Assenting 8 4 }4- 1943

. |Mexico (U S) externa) 5¢ of 1899£ 1945
Assenting 5s of 1899 194

ZUbbuumEUZ>z -]} 2
=3
0 Cor
‘OWN@NOMNN OO
<]

ZemACCEECZAE oD

et O B
e |

@
CHEEE
HE R ]

)
Rt Cog St

Assenting 5s large
Assenting 5s small
4s gold deb of 1904..
Assenting 4s of 1904
Assenting 4s of 19
Assenting 4s of 1910 mall

'l‘mo 6- of 1913 asseat (large) 1933(3

79,000 Sm:
255,000'Milan Clty (ltlly) ext loan'é Ml--l%l
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N. Y. STOCK EXCHANGE—BONDS ' 17

Sales in BONDS. §:§ . PRICES IN NOVEMBER. I RANGE SINCE JAN. l."

November
Value. | N. Y. STOCK EXCHANGE. Nov. 1. | Nov. 30. Lowest. |  Highest. Lowest. |  Highest.

=

FOREIGN GOV'T (t:‘nm:unted)1 Ask.||Bid, Ask.|Bid. Ask.| Sale Prices. S2ala Prices. le Prices. , Saala }ﬁwa
ay

100" Oct. 24
10414 Sept. 6
100 Oct

10,

10234 Bale ||101%4 102 |101% Sale
109  Feb,

10514 106 105V Sale
10014 Sale |10034 Rale
033 Sale | 93% Sale
93% 94 9314 Sale
103 Sale [1023{ Sale
103  Bale 102/ Sale
1023¢ Sale

101~ Bale

fo ey

4
36,000|Montevideo (City) sfg 7s
46,000|Netherlands s f 6s flat
180 090] 30-year ext s f 6s.
112,000|New South Wales ext g5
103,000/ Externals f g 5s 1958
110,000|Norway 20-year ext s f 6s_Aug 15 1943
154,000] 20-year external s f 6s. Aug 15 1944
93,000| 30-year external s f 6s..... Oct 1952
259,000] 40-year ext s f 53¢s... June 15 1965
07,000| External s f b8 Mar 15 1963
2,000] Municipal Bank extl s f 5-.-..1967
49.000|Nuremberg (City) external 6s.. 1952
74.000{Oslo (City) 30 year s f 6s..
7.000| ~ Sinking fund gold 5348
5,000{Panama (Rep) external 53§
5, '000| External secsf 6348
176,000 Extls f5s ser A May 15 1963
51,000|Pernambuco (State) ext sec 7s__1947
246,000|Peru (Rep) ext'l 8 f 74s (of 1926)1956
134,000 Secsfg7s
556,000 National loan ext s f 68
234,000 SFésintctfswi...

73,000/ Poland (Rep of) ¢ 6s._
593, '000| Stabiliz loan 7s of *
390,000| Externals f 8s

5,000{Porto Alegre (City of) 8s. -196

59.000| External guar sink fund 73§s_.1966

34,000{Queensland (State of) ext s f 7s. 1941

21,000| 25-year extl's f 6s -Feb'15 1947

58,000|Rio Grande do Sul (State) ext 81_1946

1016000 Extsfgés -196

i3]
«>
N

s 17
10543 Nov, 4
10037 Nov.

'
-
4
"
-

3

3

X

<

=t DO =J O
—
=3

£ o - 3
"'Z>2'ﬂ"‘"=Z>Z>“Z""°ZZZ'-H'~Z'-='-‘-=2 EF T T~ >‘-ggzz-¢-m='ﬂh=-:—~m>n>=-

UZ0ZrUU0ZZ20w0wZUb» 222 U000 ctnewZ2

[y
ORI=NOO MO
—

-

9 Bale
903 91
90 9015
10034 ‘Bale
99

101}
10134
‘9515 Sal

-

-

94
107

OlwwnrZClr2>Unlo>>0»0nt
oot

=N

o

ROLs Jan,
8714 Oct.

104 14 Jan.
10014 Oct.
1103 Nov.
103%% Nov.
1054 Iune
92%
97 June

803 Bale
99% Sale

DO

S9N 14 €0 G0 i 1t DD O D DO DD
OJW 13
NN I OB OU~ "5 =IO RO N D ~100
st
©

[T gy

Sale
104 105

«Z0>0Z2U0»0uT=00
[erparyary

<5 .ﬁ .

T

DO D0 Gox 6o

}a;—-'.‘

Saarbruecken (City) s f 6s

Sao Paulo (City) s f 8s
Extlsecs fg 648

San Paulo (State) ext s f 8s
External s f 8s

1173 Nov,
993 Nov.
106% Nov.
108  Nov.
101} Nov.

—

111%.112%
9714 Sale
10i Sale

Bale
Sale

=
O DO k=1

XX RRXNRCER ;XK

o=

=IO = ~JLO N 00O = LI = QO D ~JLO 0

XXX
®
bossiary
(TR IS TN

[
—
»

0| SFg6lds
Seine Dept (France) 20-yr 7; |
0|Serbs. Croats & Slovenes extl 8s. 1%2
Ext sec 7s ser B 196,
Soissons(City)ext 15-yr
Styria (Prov) extl sec s
Sweden (Kingd) 20-yr 6s.June 15 1939
Extla 54&s
00|Swiss Confederations f8 s
Switzerland (Govt) ext 54
Tokyo Cityloan of 1912 5s
External s f 5148 guar._
‘Tolima (Dept of) external 1
00| Trondhjem (City) 1st ext ¢ 5¢s._1957
Upper Austria (Prov) extl 8 [ 7s..1945
External o f 6%s....June 15 1957
Uruguay (Rep) external s f 8..--::4&

—

10354 Sale
97 74 Sale

—

o 12'106% M
ay
ct 10%%. Feb.

102 May
97 Anvr,

-t

1133 Apr.
1054 Jan.
84 A

DD ke B DD
=1

St T 00 H GO DO = QO P b

et ek bk
—t—-—n—nuyn»—-[q..uaw

B DWW NOO I IW RN = 10

9234 Nov.
g% o8% 943 July :
Sale 963/ July
21 . . 9]| 86 Aug.
110 Sale 1 Nov. 5 3 107 June
963 Sale % 5 9814 Nov. 9A 14 June
91 931 Nov. 90  Oct.
87 x 88 ° Nov. 87 % Nov.
94 ¥ Sale % 9514 Nov.( 7| 96 Nov., 19 94 Jan,

0w

Venetian Prov Mtg Bank 7s.
162,000(Vienna (City) external 6s...
113,000|Yokohama (City) extl s f 6s.

RAILROAD
5, 000 Ala Gt Sou 1st cons 5sser A..
44,000 First cons 4s series B....
13,000
5,000|Allegh & West 18t g guds. ..
,000{Alleg Valley gen gu 4s..
19,000/Ann Arbor 1st ¢ 4s
424,000|Atch Top & S Fgengds

y—
~000m

100 Apr

S

10636 108 5 1033 Nov. 14'103}4 Nov .J14](1034 Nov, 108%; Feb.
159 94" Nov. 3| 941¢ Nov. 7|| 9214 Aug. 11| 96 = June

87 " Nov. 8|| 84 ~ Oct.
891 Nov. 9|f 89 Aug.
6| 93% Nov. 16
80 Nov., 9
94% Nov. 7

S~
= OO O

CCwmQOTU
:-‘-

]

Adlu-tment g4s
Registered .

o
< <

90}4 Nov. 12

i 971 Nov. 19
90% Nov. 2| 91% Nov. 26

91 Nov. 22 Nov. 22

91% Nov, 17 91% Nov, 17

91y Nov 13| 94 Nov. 1 8()}/ July

99" Nov. 15{101% Nov. 1|/ 92" Sept.

105  Sept.
4 10 99} Nov. 16| 9634 Aug.

103%% 104 ¢ 104% Nov. 27

87 92 9114

937% 944

Conv ¢ 4s of 1905_
Registered

Conv g 4s0f 1910

Rocky Mt div fst 48 A

Trans-Cont Short Line 1st 4s 21958

Cal-Ariz 1st & refd 58 ser A .__1962
Atl Knox & No 1st g 5s 19
Atl & Char Air Line 1st 4}§s A

1st30-year5sserB. . ...
Atlantic City 1st con guar g 4

L4 Dbt b i Nt O
DRI IO R b= 1 00O Y W0 DO =]

97 7% Nov. 22
91  Nov.

75Y% Nov, 19

1| 697 Nov. 9
83% Nov. : 9234 b

103 {100 03" [102% Nov. 23 102% Nov 23 . 102/3 Nov.23

973 Sale || 9414 Bale 93 Nov.28| 95 Nov. g. 9 Jan. 3

95 9634 9114 Nov. 27
10034 Sale 98} Nov. 28| 9

L & N collat gold 4s
Atlantic & Danville 1st g 4s
Second 4s
Atlantic & Yadkin 1st gu g 4s..1949
10,000/Austin & N W 1st ¢5s 194

187,000/ Balt & Ohilo 1st g 4s
13.000 Registered
529,000, Convertdlss
Registered
Refund & gen 5sser A.
Registered
1st gold 5s
Refand gen 6s, series C
PLE & W VaSysrefgds
Southw Dlv 1st 38 at 5% ....1950
Tol Cin Div 1st & ref4s 1959
Refunding 5s series D 2
00|Bangor & Aroostook RR 1st g 5s '43
Con ref mtge gold4s_. .. 5
Battle Creek & Sturgis gu
Beech Creek 1st gu 4s..
Registered
Second guar gold 5s
Beech Creek Exten lst ¢ 3'4s.. 1951
Belvidere Del cons ged ¢ 3401943
Big Sandy Ry 1st’guar 4s 1944
Boston & Maine 1st 58 A C
Boston & N Y Air Line Ist gu 4s. 1955
Brunsw & Western 1st nu gds...

1093 110 |[105 6/105% Nov. i
Sale 3 . 2|110} Nov. 12/{107 June

94  Sal 9414 Nov, 21|| 91 Aug.
104  Nov. 3101} Juy
87 Nov. 2|| 8234 Aug.
103% Nov. 23
110234 Nov, 27
86 Nov. 9

813 Oct. 30| 95 Feb.
va NOV, & 2
7974 £°8
9115 "Nov. 30 43¢

1 N el . 9 s g
8i 33 53 ; 0% T | 9814 Jan.
4 Sale [100} Nov. 2/100 Nov, 13 100% Nov. 2(103}4 Apr. 1

0 067 oNv. 10|107} Nov. 16{(1 Sept.24|110% Ape. 1
15:53‘ ) 7§§ Nov. 1 98% Nov. 20 QOA Sept. 1811024 Jan. Zg
10044 gov 12|| 97°% Sept.2&|101 Jan. 1
0| 99 10| 10 102% an.
112/ NOV 10 117  Mar
1{118° " Nov 21 . 21/123  Feb. 10
3 967% Aug. 2 lggx Jan. 30

Jan,

96 ug. Jm. 27
3 95% Nov. 23 98 4
Sale 8034 Nov. 12' 80% Nov. 16 Feb. 20| 90 Jan

1
,000(Burl Ced Rap & Nor & Col ts st 5s ‘34

1,000/Canada Sou con gu & col tr 5s..1962
1 000|Cnnldlnn Nat guar 4}4s_Sept 15 1954
0,000 !‘S-ye-r gold 4 48 Feb. 15 1930
. 5

,000{Canadian No deb s f 7s
,000( - 25-year deb s f guar 6}4s 19
,000| 16-year gold 4}gs....Feb. 15 1935
,000{Canadian Pac 4% deb stock
Collateral trust gold 4§
1000 Carb & Shaw 1st g 4s
'000!Carn Cant 1ot cona 6 4a

-1t
=)

=100 On00Go—
00¢

=Y
(=3
S

o

- &
> - & H = &3 &% o

@R PulePnl OZncPUluluuulewupwuwZU0lUnnwld «wOuuwZUnneuewlnwuOOOUZ2
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N. Y. STOCK EXCHANGE—BONDS

BONDS l E“ JP‘;;‘iccs i} PRICES IN NOVEMBER. , RANGE SINCE JAN. 1.
N. ¥. STOCK EXCHANGR. ....m 1928. . 1. Noo. 8. | Highest. | Lotwest.

Bid. | v .|Bid. = Ask.| Sale Prices. Sale Prices Sale Prices.
1 1 01% 102% Nov. 19
108 108 ¢ 1 Nov. 1{109  Nov. 1

94 801 90

G-rl:lnne & Adir 1st gu g 4s....198
Cent Br Un Pac lst g 4s........

103% Nov. 9][100

1003 Sale ioox&»w 100" Nov. 5|1003 Nov. 1
106 e 1053 Nov. 8/106 Nov. 2

Chat Div pur money ¢ 4s
Mac & Nor Div 1st ¢ 5s
Middie Ga & Atl Div pur m 5s..1947|
Mobile Div 1st ¢ 5s 1946

Cent N E 1st guar 4s )
Cent Ohio Roorn istcon g 4348 .
Cen RR & Bkg of Gaeolan&s.-l’ﬂ
%0 Oentral of NJ gen g 58 198

1033 Apr. 3|1
105 Nov 15({103  July 26{106
86 Nov. 1|| 83% July 12
6 o 98% Junye 20
Nov, 13

. 993 Nov
112% 1-13/5 . 15{1123% Nov. 16//108 Aus ‘23
110 112 112~ Nov. 14//]107} Sept.11
9734 A 943{ Nov. 3|| 9374 Oct. 15
91 S8ale | . Nov. 8|| 89% Aug. 10| 96

88 Sept. 21

99  Nov. 12 Jan. 16
Nov. 2 91% June 23| 95
Sale {1 Nov. 14 }5 Aug. 1

—aliae

27.008 Ches & Ohio gen fnd & imp 5s. .19

29) 99;5 Nov. 7 . 19| ¢ . 21]101% Jan.
34,001 lokconl gold 58 1939 7|104"  Nov. 07% 3

102 Nov.

. _Registered..

Convertible 414

Cralg Valley 1st g

Potts Creek Br 1st 4

R & A Div istcon g 4s

R & A Div 2d con gold 4s

Warm Springs Valley 1st ¢ 8. .1941
Ches Corp convcol tr g 58 May 15
000/Chic & Alt RR ref ¢ 3s 1949
Certif deposit stpd Apr 1928 int...
0 Clg: & Alt Ry m lien g 3}¢s....19501)

of dep

1
! H
PERWWHUNERRRE- hq;uqqubugzu uuuu;;ugzuuuuh
OZouumnPntZZa wPOUPPreuwZru wuubOoUZ2rU000
St i L L L d P s

91} Jan. 3| 9
100  Sept. 20(10:
9614 June 12

Nov. '1

Gt ¢
[ =1=1=}

.
.
'
.

6414 :

6438 65%| 6434 70 | 66 ; Nov. 12

87% 90% . 87}6 Nov. 10
[

oy e

Chic Burl & Q Ill Div 3 }4s.
Regi d...

1llinois Division 4s
G 148.. ...

1023 Bale 1| 9035 Bale 5937 °No ﬁ 1003 Nov.
g 0634 107 leS ; §3}2 107y Nov.

21 106}5 Nov.
j 9, Nov. 2
iz o 106 Nov
72 Sal Sale Sale 693 Nov.
4
100 102 04
1% Bals” 89% 93 92 93 0 " .38
e 4 . 5
1113 ._._.{|1093{ Sale 107 10881108 Nov. 1093 108 N?)Er 28
92} Nov. . 90 : Ocﬁ. 19 ’

000|Chic & E I11 1st cons g 68 1934
Chic & E Ill Ry (new co) gen 5s..1951
Chic & Erie1st gold 5s..........1982
Chic Gt Western 1st 50-yr ds.

Chic Indianap & Louisy ref g 6s.194
Refunding gold 5s._...

Refunding 4s series C.

1st & general 5s series A. --1966
1st & gen 6s series B. May 1966,

Chic Indiana & Sou 50-yr h_--_l956
ChicL S & East 1st 4}4s 196
Chic Mil & St P gen g ds_. May 1989

Gen g 3348 series B May 1989
Gen 4358 series C May 1989

Gen gold 4148 series E..Mar 1 198§
4s June 1925 coupon OR..-...- 1925
Chic Milw St P & Pac mtge 5s....1975
Conv adj 5s -Jan 1 2000/
GhlcR & No West gea 3 )4s........1987

General 4s........
Regi

102
92}4 Bal

10234
9834 Sale |~

=3
SOOI 00D

cnmaaaley e wnnZZ20b P
L

(-]

96  Sale | 951 Nov. 5| 963 Nov.
74% Sale | 78% Sale | 743¢ Nov. 1| 78% Nov.

7934 -.-..] 80 Sale | 772 Nov. 13| 80% Nov.

(ST
en 8 non-| tax.
o 81 8ipd BOTIDRY 168 ¢|107"" Nov. “B|i1037 Nov.

100% Nov. 8/100}% Nov.

xg,pbpzzzpzoz ] hlﬂhhohulﬂ ugu«uzggpqqgguuu

102% Nov 13 103 Nov. .
% Nov. 1112 Nov.

Now -2|107 %% Nov. July

98/ﬁ Nov.H2 100  Nov. 95% Aug. 13

90 'Nov.. !9 . 8614 July 30
88% Oc

b.
033 June 15"
93" Bept. 12
9437|"945¢ Nov. 28| 953; Nov. 9|| 81 Aug. 10
8815 9134| 875 Nov. 1] 87% Nov. 1|| 87% Nov.
10534 Salé’ |1055% Nov,'30[1055 Nov. 30|{1055¢ Nov.
: 1053 Mar. 26{107

ot ot o P o ot ot o
RO e

;uuppuuuuz'}puu TF 1T
wUUOOUUUY®OOuw UUnUZ220000222 22z O
= =

96
(3
;

9914 Sale s
9414 Sale | 9114 923| 93 Nov. 23| 97 Nov. 2

100} Bale 100}’ Sale 100% Nov. 26/101}{ Nov.
104§ 105 104  Nov. '2/1043 Nov,

101 102 10234 Nov. 10{104  Nov,
1(1)'{' L 11524 1164|1153 Nov. 10

88% Sale
()-1!~/4ﬁ Sale

Stamped. .
15, 000 Chic T H & S'east 1st 6
103,000 Income guar 5s....... Dec 1 1960,

184,000|Chic Un Station 1st gu 4}4s A--l963
1st 58 series B 963

. 21|11
9514 NovieB
9614 Nov. 12

00/Cin Ham & Day 2d ¢ 4348 1937
6,000(Cin Ind St L & G 1st 4s__.Aug 2 1936,
Registered Aug 2 1936

3,000{Cin Leb & N 1st con gu g 4s.___1942
Clearfield & Mahon 1st gtd ¢ -1
g(li 888 CCC&StLgengds

9914
0l 91
100% Sale/ﬁ

100%% Nov. ‘11005 Nov,

104  Nov. 16/105% Nov.
1043 Nov.

Cairo Div 1st gold ds... 9] 95

Cin W &M Div 1st g ds.

St Louis Div 1st coll trust ¢

Spring & Col Div 1st ¢ 4s.

W W Val Div st g ds

9

2| 96

987 Nov. 997 Nov. 9|| 9634 June 12{100
109 S8ale {109 Nov. 30{109" Nov. 106 Sept.15/109 Nov.30

%00% 102 {100} Nov.21|100} Nov. 21{|10034 July 'n 104 J ;
May

Clev Col C & Ind gen con 6s...1934

Lor & Wheel con st g 5s...1933]
Clev & Mahom Valley ¢ 5s........1938

100 101
& Marietta fst ¢|l Cha 1935

983 99341 97X Nov. 973 Nov. 974 Nov. 19 98)5 Oct

=3
1200 cwuunZucneububuZ HuuZuBobeu b
rey — [y [rrren

gitized for FRASER
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N. Y, STOCK EXCHANGE—BONDS

BONDS gE Price. ! . PRICES IN NOVEMBER. RBANGE SINCE JAN. 1.

. Jm..
N. ¥. STOCK EXCHANGE. |Sall '19328. ’ . 30. Lowest. | Highest.

A A 3 A 2 Sale Prices. Sale Prices.
°'§Z,f Pltt‘l ge; gu 4358 ser B..}MZ A Ol 101}6 101}{ 99 1013 Mar. 29,101 x Mar, 29
es B
Series A gu 4 1 991¢ Nov. 12{10 1
Serics G gu H# 1948 M 3015 Mav: 13|09 Juiy 18

8954 Mar, 28 .
1033 Nov. 8034 Mar, 28

s 99  Aug. 7(10834 Jan. 6
Clev Union Term'ls 1st s £ 53§ 1003 .. - v 110  Nov.12 103% July 17 11034 June 12
Registered s 107 107 Oct.
lst & f g 5a series B duar..... 1973 . . 7]1053% Nov. 9
1st s f guar 4}4s ser C. ee=+1977 “ 10 10034 Nov. 14
0|Coal Riv Ry 1st gu 4s._... ‘ 93 --|| 91 93 | 91 02
Colo & Southern 1st ¢ 4s.. 1929 = 5 099
Refunding & ext 4}s.... 97 Nov
Col & Hock Valley 1st ext ¢
Col & Tol 1st ext 4s -1
(Conn & Passum Rivs 1st g 4s....1943 8
Consolidated Ry non-conv 4s. ...1930) 95 953 . 95% Nov. 22
Non-conv debenture 4s 1954 75% Nov. 3| 76 ? Nov. 21
Non-conv debenture 4s 2 . 76 Nov.23
Non-cony deb ds........A&O 1958 78% 73 76 76 Nov.12 s
Non-conv debenture 4s...J&J 1956 743% Nov. 3 763 Nov.22{| 73 Sept.

Cuba Northern Rys 1st 534s.....1942 97 94 Nov. 2 95}( Nov. 26 94 Sept.
00|Cuba RR 18t 50-yr g 58. - -« oo 19! 96 20 Nov. 1| 963 Oct.
1st & refund 7 }4s seriesA. 1 106 Nov 23 107% Nov 1 105}6 Aug.
1st lien & ref 6s series B 193 . Bal 9715 99 98 99 9614
Dayton & Mich 1st con 434s 100 97 983 Nov. 30| 983 Nov. 22
Del & Hud 1st 4s taxex N Y. 194 3 93 95 94  Nov. 2| 95° Nov.17
10-year eonvertlble s .19 101 01

7
Del Rlv RR & Bdge 1st gu ¢ 4s..193
Den & Rio Gr 1st cons g 4s 1936/ 91 Nov. 26
Consol gold 448 1931 926 07 5 3 14 Bal 93  Nov.19
Denv & R Gr West ¢en 58 Aug 1955
Ref & imp mtge 5s ser B.......1978
Des Moines & Ft D 1stgu g 4s 19
Temporary ctfs of deposit.
Des Plaines Val 1st guar 434
De&t;:: & Mack 1st lien g 4s...

199
Detroit River Tunnel 1st gu 445196
Dul Missabe & Nor gen 5s.......1941
- Dlal & Iron Range 1st 5s..... 1
= egl
Dul So Shore & Atiantic g5
~|East Ry M No Div 1st g 4s..

)0|East Tenn Va & Ga div 58 stpd...1930)
Cons 1st gold 58 aenn...1956]
Elgin Joi & East 1st 8 5s_.......

1965
Erie 1st con extended at 7% to 1930
Eﬂ‘l:“ con & prior lien 4s. 1991

1027§ Jan. 17
71 90" Jan
96 Feb,
.99% Nov. 30(100 . 99 Au 1053 Oct.

1053 Nov. 7
101%Nov. 3

2l
. U 1 gen lien 4s.
Regl

. Penn coll trust g 4s
6052 conv g 4s Ser A
do Ser B...
Gen conv 4s Series D
Ref & impt gold 5s ser 1927
Erie & Jersey 1st s f 6s_..
Genesee Riv RR 1st s f 6s -1
Erie & Pittsb gen gu g 3'4s ser B. 1940
Serles C 3)4s
Est, Rail 1954
Fla Cent & Pen 1st Id gt ext g 53.1930
Consol gold 5s.... 1943
00|Fla East Coast 1st 4

000)Fonda John & GI gen

Fort StUDColstg4}s... 194!
¥t Worth & Denver City 5348 ...1961
ml‘ll&lo"htﬁ 1933

G.l H & San Ant M & P 1st 5!..!’31
2d guar exten 5s - |
Galv Hous & Hend 1st

10034 Sale

\l
guuuu=>>>quuuug>ggu BTN

OUuZmU-..-..Zm-uzooom-uuum022u .00 ZUbm
et e [~ -

£(10535 Nov. 105 Nov. 16
10334 Nov. %Nov. 8/(103

[
e =13
=

ol

%
99 hov- 993{ Nov. 13
97 % . 5 gsy Nov.1
3l 90 Nov.1

-
Lo~y

encon
=

g Sale
106}{‘ 06 10614
98

.. Regl d....
1st & refund 4){s Ser A .
Gen mtge 5)s Ser B.
Gen mtge 58 Ser C....ccuc...(973
Gen 4}4s Series D.......
Gen 448 series E
-|Green Bay & West deb ctfs
Debenture ctfs B..
Greenbrier Ry 1st ﬂu

9614 A 1
ggﬁA'ﬁg 16/i01

00 mOQuuuld>2ZuZuZun «00Zptmmucauunduduudu?
— = =TT =T

958 June %9

10414 Nov. . 190 Sept 17 058
102 Nov. 0|l 99  Sept. 04
10814 10834 (10834 Nov. 10734 Jan. 18 3

9914 100%£{1003{ Nov. . 87/ July 20

1s: mtge gold 5s series C......1950,
Guif & Ship Island ref 5s...Feb 1952

17.0001Hock Val lat con g 448
Registe:
0 Hountonlc RR con g

Extended 1st ¢ 334s..
1st gold 3s sterling

Golhtenl trust gold 4s 9614 Feb. 10

. X
l-t refunding 4o : : : 9 83% Nov. 2
1 97" 9034)| 827 "9034 1 4.

90
85

' R
NN w S ~3 -
>r ROPUNCPBIERCRCR G u;bgmguuuuhuuuz>u>uupug R T

10734 10834{107 108 . 3 . 103 Aug.

20 1002810035 et . 8[111”" Nov. ug. oli1g
40-year 43{s. 1003 Sale 100 Sale . 4 . 98  Aug. 102
Cairo Bridge gold 89 . 6| 9
Litchfield Div 1st ¢
Loulisv Div & Ter ¢ 334s.
gml.?.l?l"é.'tl" 30.‘.5. seees-1951 %y

t Lou Div '‘erm 8

Gotd 334s... 195 9 817 Nov 20 853 o 03¢ Do+ 13

egistered.. ov. - >
Springf Div 1st g 3%4s... -y it ksl B insldiess IR ES0 000 o 1836 Now. 10

Wamm Lines 1st ¢ ds.... 5 - 94}( Mar. 13

egl

llJ Clentl& (ima'sst L& }\q o— T B 104% Sy - -y lior 92" Apr.
oint 1st ref 5s ser @ ale

14100014350 series G....- oo oioibiar 101 _Sale Sale 1 97i¢ Bale ﬁ Nov. 30 19835 Nov: 19l i T 312 101¢ T 3

N~
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N. Y. STOOK EXCHANGE—BONDS

—

BONDS . 3 . PRICES IN NOVEMBER. RANGE SINCE JAN. 1.
N. Y. STOCK EXCHANGE. . v 1a . 30. Lowest. Highes. Lowest. . Htahm.
Sale Prices Sale Prices. Sale Prica.
91  Nov.

Prices.
91 Nov. 21 92% July 19
9414 Nov, 14 1 3

$

1,000,1nd Bloomington & W 1st 4--.--!940
8,000 Ind 111 & Ia 1st gold 4s

Indianapolis & Loulsy 1st g
Ind Union gen & ref 5s A.
Gen & ref guar ¢ 5sser B
Internat & Gt Nor 1st 6s. -19!
Ad] mtge 6s series A..July 11952

llt mtno gold Ss serles B.......

1st gold 5s series C 1
000Int Rys of Cent Amer 1st 58
1st col trust 6s.......
First lien & ref 6}4s

Iowa Cent 1st gold 5s
Certificates of depo:

1

41103 Nov. 14
10614 Nov. 3
Nov. 20

96% g8

i e

97% Sale . 26| 97% Nov. 1 . '8]100°7 May

39% 40 . 5| 4014 Nov. 52 Ar. 20
- 9% 9 40}6 Nov. 74 5 NFr

11% Sale 2

907" 92 96% For 15

30 0614 Feb.
. 14| 97 MN‘.

16 103
13| 79 nn.
97 Aug. 16{103 )% Mar,
8814 Aus 6| 953% Mar
Sept. 12 96}5 Jan.

861 93 90 Sept.
% 90§ 93%

ﬂe
CoE, & WERECG; Guawe
'Y bRt O
=

 {
f 1st 4s__1959
Kal Alleghan & G R 1st gu 2 5s_.1938
Kanawha & Mich 1st gugds :9:0
9.

Kan City South 1st g 3s.
Ref & Imp 5s....

Kan City Term 1st

000{Kentucky Central ¢

NN
o GO DICOR 4 CRI

133

QO RO

Lnke E & W 1st gold 5s
3nd gold 5s.
Lnke Shore & Mich Sou g 3%!...!%;

IS-yaar ¢old 4s

85% 87
99;/2 Bale

,mm—— - .-

RND bt ot Bt bt DD

1043 Nov. 27{1047% Nov. 03 Aug.

993¢ Nov. 14| 99% Nov. 7

881 Nov. 1| 90 Nov. 86 Sefb.
89  July

993/ Nov. 963 Aug.
. 99 6 Nov. 16'| 95  Aug.
11 7 10634 Nov 1 107 Nov 104 % July
10 1034 -|1 10334 Nov. 14/103}4 Nov. 1004 July
10 103 7% Feb

4 90 . = 87  June
11'}‘ 1 i . . 105 July @

N
W=l = 00CN00
=

-
B DINDID W 00 DO D

1073 June

ZZup ZZ00wucne «weu0000«Um
— —

IO
=t
—

Registered -
Leh Vall RR gen con 5g series....2003
00|Leh V Ter Ry 1st gu ¢ 5s 1941

1 od

5 g
i '
);z:zgguw zghhﬁlh&ﬂ-h uu:—;>b>
Pt e s
0000 b SR C

»—w.—ww

Lex & East 1st gu S5s

o

Little Miami gen 4s series

Long Dock cons gold 6s...

Long Island 18t cons g 5s. July 1931
1st cons gold 4s July 1931
Gen gold 4s

Or=t = RROT

92
10!
10

U OZ OmOOZZZ
oo
&

o b0
WD
13

Y
O
—

- BN
O OO O = Q0O =D
w
-
et bt et O DO

96 99 8
89}’ 94}}§ . 895 Nov.
102 102 . 23|102% Nov.

% Salzi 4 . 271 97 Nov

zozz“zhhoo>g >z

87Y% Aug.
10034 Sept.
6

Lou & Jeff Bridge gu g 4s_.

Louisv & Nashv gold 5s
Unified gold 4s
Coll trust gold 5s.
10-year secured 7s

QO O O GV e VO

P
et

WRNRD

14

1st & ref 5)¢s series A
1st & ref 5s series B

o

~
3 DO GO0 b T 0

983 Nov, 30[(100% Nov.
100% Nov. 7|101% Nov.

i

Fa:
-

88% Nov.
923 Nov. . A

98 9815 N 9 ) : 100/1 Jan.
10214 10414|(100 99} Aug. 22{103} Jan.

1 %\ 5 3 69/§ Aug. 7| 79% Apr.
13 Sl 757 &2 0 757 Nov. Nov., 20
10154

00p Atl Knox & Cin div g 4s
Louis Cin & Lex div 6 4}4.._--!931
Mahon Coal RR 1st 5s.

Manila RR South Lines 1st 45...1939
4

-l s,
lav- COBI =

C=IPRRON OO

Manito S W Coloniz g 5s..
Man G B & NW 1st gu 314s.
Mich Cent Det & Bay City 5:

Mich Air Line st 4s_.
5 Regin;:red
ack L & S gold 34s..
s 7714 July

87 5
Aat 3 - . 5|l 98¢ Jul
vear debenture 4s 1 = 99 s Octx
92%4 Aug.

L 0853 June
12,000( Vil & Nor 1st ext 44s (188 . 9615 Nov.
Cons ext 445 (1884) ... 98 5] 94 9414 Oct.
0| viil Spar & N W 1st gu 4 a 97 94
Milw & State Line 1st guar 3
1,000|vinn"& St L 1st cons gold 5
,000 ‘Temp ctfs of deposit...
14,000] 1st & refund gold 4s__..
46,000] Ref & ext 5s series A

118,000{v St P & S S M 4s stpd
18t cons 58
1st cons 5s gtd as to
10-yr coll tr g 634s_.
Ist & ref 6s series A

D
8|
D
N
8
J
8
N
J
N
N
(o]
0ofj1
(o]
Il
J
A
8
S
J
N
N|i1
J
N
N
D
J

M
J
M
M
A
A
A
J
J
F
M
M
J
M
M
4]
M
9|M
J
J

—t0

4814 Nov. 481 Nov.
473%; Nov. 473 Nov.
1314 Nov. 153 Nov. 134 Nov.
14"" Nov. 5/ 15 Nov, 8|| 11} Feb.

9034 Nov. 1i| 87 July
99% Nov,
6 99% Nov.
101}/ Nov.

Nov J
91/§ Nov “26 90% Nov.
9516 May
99 98  Feb.
9253 Bale . . 85 Aug.

10414 104% 10034 . 30/103% Nov. 99 July
86% 86%4 Nov. 30| 877 Nov. 85 Oct.
91X 92% 8014 Auz.

9 951 95  Nov, % v
108 Sale 10424 103% Nov, s 101%4 June

3 100 100 Nov. 14]1013¢ Nov.
1034 Sate ggﬁ 783 Nov. 1] 805¢ Nov.
ov.
102% Sale || 02 923 92% Nov.
Yy g B¢ YY ¥ INOV, I

TR O WO

....
o
0 pra
NN NN

13
P WP® =V

Missour-Kansas-Texas RR—
142,000{ Prior lien 5s series A
108,000] 40-year 4s series B.._.
33,000 Pr lien mtge 4148 ser D.
365,000 Cum adjust 5s series A Jan 1967
Missouri Pacific RR Co—
%%4 ,000
859, 000 1st & ref 58 series F..
2,000{Mo Pac 3d 7s ext at 4%..
35,000 1st & ref ¢ 5s ser G
Moblle & Birm prior lien g 58 .-_1945

8,000 Mongn @ 801d 48. v cumencaaan 5
6,000 Smalla. .‘ " s

o

-~ SC

"8834 Nov.
86% Nov. %2’ Sept.

927% Nov. 93% Nov. 841 June 5| 98% Apr, 1
1044 Nov. 7 9% June . 20
2 97& Nov. 0| 093¢ Jan

DD DD DO B
Q0w 2 OO

3 000[|Mobile & Ohlo gen gold 4s......1938
1,000] Montgomery Div 1st g 5s
50,000 Refunding & Improv't 414s ...1977
1,000{Mohawk & Mal 1st gu ¢ 4s 199
Mont Cent Ist gu ¢ 6s..
1st guar gold 5s
Y4 '000|Morris & Essex let gu 334
2,000|Nashvilie Chat & St L 1st 4s..
«eene|Nash Fla & Sheff 1st gu g 5s....1937|
National Ry of Mexico—
-| Prior lien 50-year s f 4}4s.

2
9 Aug. . 6
8.‘%” July . 24
V 106 Oct. -5 3
101Y% 102/§ : 102 Nov. 22 p . .13
81+ Sal 81 3 - Nov o 88  Mar. 1
9 92}6 Nov 15 90 Aug. 963 Apr. 9
10334 1064/[101 01 Sept. 10{1043¢ Feb. 6

1o By 18 i
; uly uly |
12 Mar. 17 'Msyy 4

~

R LF] l-'-l-'-zgggq PLnE way gagaaa pREE

PP cww=wZZannd> Quue UuZ puwvwww mnZZ
— =

July 1914 coupon on... bEve R Y 17
Assent cash warr rects No 3 on 14 3¢ Sale 141£| 1334 Sale | 134 Nov. 1434 Nov. 14
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STOCK EXCHANGE—BONDS 21

BONDS PRICES IN NOVEMBER. ' RANGE SINCE JAN. 1.
N. Y. STOCK EXCHANGE. 8. s T Nov. 30. Lowest. Highest. ||  Lowest. . Highest.
Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.

National Ry of Mexico— (C(mcluded)
Guar 70-year s f 4s
April 1914 coupon off.
Assent warr receipt No § on 2 4 . ' 14} June

Nat RR Mex prior lien g 4)4s ...1926
mAuent c;sll)dvzarr rect Nov 4 orll 2034 223|| 2114 Sale | 2035 22 3 3 1734 Feb, 24| 23% Apr. 30
ret cons go 8
Assenting cash wa 1156 Bale || 10} 11%| 10 11¥% . 3 954 Mar, 26| 1576 May 8
86 83 86 35 83  Oct. 24| 86
081 108 | o818 98, July 1711023 Feb. 29
87% 88% 71 A 4 87% Nov. 14 Mar. 21

100
02

it

5,000

2,000{N J Junc R gu 1st 4s
14,000{N O & N East ref 414s A.
38.00 New Orleans Term 1st 4s

31,000|N O Tex & Mex non cum inc

135 000| First 5s series B
000 1st mtge gold 5s
y 75 000| 1st 434s series D_

62,000] First 534s series A....

Npt & Cin B gen gu ¢ 4}4s we
N Y & Bklyn & M B cons ¢ 5s
00|N Y Cent RR conv deb 6s

Regi ducaa

Consol 4s series A

-
<
R
&

] ) : N @ : : M ' P
“PPPEIZT WPEZAACDEPEZZ RCRPWCLRCHHZE IZT DZZIZIZZCIZNTCIIZSP DTANZECC S TNIZ> P TEIp =D

2elneO00P22 »OuZ>>»ul00luny ZUZ0ucwZullur o >PuZZZZ2Z20nZr>e0ZZ00 >iddwZZuw
Pk bk -t - e o ek St

N e
(ol B2 L= LS TN
—

963£ Sale 92 Bale
104  Bale 3{ Sale
11034 Sale |[1075¢ Sale

QO>ZZO-—O>>GO\-u> e 2,

104 % Jul
1067 Noy

Pt et

1,000
" 93,000
‘76,000

—

79% July
7734 Oct,
Aug,
9714 Apr.
91% July 18
77Y July
761% July 17|
78  July
77  July

(=]
NS©  HWoON
—

30-year deb 4s of 1912
l.-#o Shore coll ¢ 3)4s.

OB Oa 1o

v
-

Registered . .

N Y Chic & St Louis 1st g 4s
Registered

B Bl mon

VOOLOODD
O DO == 0O D0 Q0

80
8518 Apr. 16
109" "Mar. 29

1013 "Aug. 30

oo
33
»

1st & ref guar 4)5s Ser B.. . o1973
N Y Lake Erie & West ext 7s. ...l930
N Y & Jersey 1st 53

cpeeme cavees

1941
-19.

8214 June 19
81 "

Oct, 111
763 813 78 . o 73 ct,

Non-conv debenture 3
754 174 W 77 v 78" Nov. 21|| 703 Aug.
85 8 : A . 9]1.78

K
Non-conv debenture 348,

[
SO 0O 0 —

e et bt
D R SRR BES

13
Q0

1083¢ Saie _||i6337 104
81" sl 74 ¢ Salo | 7644 75 Nov. 8 9’
R, W SeE ale 3 . ar,
927" "923|| 001§ Sale | 9035 01 | 903§ Nov, ol 88 A 13l 9k A

7934 Bale 7534 Nov. ; 2 723% June 13; 8134 Apr. 0
78  Jan. 17
3 803 Mar. 1

-
-3

Harlem R & Pt Ches 1st I

NY Ont & West 1st g 45...June 1992
Reg 35.000 only.......June 1992
General 48 195,
N Y Prov & Boston gen 4
Registered

-t

—

Terminal 1st gold
N Y Westches & Bos
,000|Nord Rys extl s f 6148 %
Norfolk South 1st & ref 58 A....1961

Norfolk & South 1st ¢ 5s
Norfolk & Western gen ¢ 6
Improvement & ext g 6s

New River 1st gold 6s
Norfolk & West Ry 1st con g 48.1996
Registered
Div 1st & gen g 4s.
10-year convertible
Pocahontas G & C joint 4s..1941
North Cent gen & ref 5s A 197
Gen & ref 4148 series A stpd._1975
Northern Ohlo st guar g 5s....1945

118,000|Northern Pacific prior lien n...|997
' Registered 199
130,000

; - 20/100
Sale 90" Nov. 2 . 90 Aug. 27

5 985 Jul
ot 10334 H
10434 105 |1
103

88%

[
D) peaia DD Pt D)

—
~N©O
ok ot k-

105

RO

94
963{
9335

[
QVPLVVVOOOD ecoewwocng

10 b
—
&L~

4 14 l03}i Feb
614 Nov. 95 A Feb.

921 Nov., 30 97% Jan.
3 . 16| 97  J

ﬁ&n‘o" 2

-
53
OO0

Ref & Impt 6s Series B.

Ref & Impt 59 Series C.

Ref & Impt 58 Series D.
North Pac Terminal 1st 6s
May

10234 103 ] i 99  Sept.
89}‘ 831 5 78} Aug.

= 99  '102%
02| General gold Ss. ... 997% 106

f Oregon RR & Nav con g 4 4 92 9314
14,000|Oregon Short Line 1st con g 5-..|o«.
Guaranteed con 5s.... 194

» 8,00
331,000 Guar refunding gold 4s

95,000/0Oregon-Wash 1st & ref 4s
Pacific Coast Co 1st g 5s
Pacific RR of Mo 1s¢ ext 4s.

2d extended gold 5s
Paducah & Illinois 1st 8 f 4}4s
Paris-Lyons-Med RR 6

Sinking fund extl 7s_ - 195
00|Paris-Orleans RRExt s f 5i¢s...1968
0! Plullltﬂ Ry 18t & ref 78 194,

=T

108 |10 :
9814 Sale 9814 Nov.

9014 Sale 8834 Nov. s 861 Aug.
80 Sale [ 70 79 781 Nov. 7 . 2|l 74 Sept.29
951 Nov. . 23|| 91% Aug. 1] 95
Nov. 23 00 Nov. 100  Nov, 23
100% Jan. 16
993 Nov, 3

96 Jan.
1047 Nov. 12|[101% Jan. 141
95% Nov., 2{ 93 June 11
Nov, 3|[101% Jan. 21 104;2 Apr.
3| 993 Jan. 2

1
2
94% Nov. 94% Nov. %
24

w» OOOoOUNW

oo

=

oo Of 5_0_5=o © © SS00m

] g O
R8BS B 223I8R SRIERR
&

Penn RR consol gold 4s........1943
0| Consol gold 4s 19 7| 95 Nov. 93  July 26/100 Jan. 3
941 Nov. 02 July 99 Jan.

. 26{103  Nov. 100 Aug. 3|10

100% Sale . 211102 Nov, 97% Aug. 3
108 109% . 2|1109% Nov. 9]|104% hlly 2511 v
103 Sale : 1021% Nov. 20110315 Nov. 10214 Oct. 9'105% Jan.

Consol 4 }4s issue of 1915
General 4348 Series A
General 53 Series B
219.002°  10.vear esecured 7e

b 22 -
Paumm2IZ zzz-q'—'—qh-h ""““>"DZ"""’ >“’"""’"‘ODOD >ggh’z

O0U>»222 nowPwwPUu Uuuwlolutue QuiunuwmNuw O

COw

juryuryayey
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Y. STOCK EXCHANGE—BONDS

PRICES IN NOVEMBER. RANGE SINCE JAN. 1.
Noy. 1. Nop. 30. Lowest. | Highest. Lowest. Highest.
.||Bid.  Ask.|Bid. Ask.| Sale Prices. | Sale Price . Sale Prices. | Sale Prices.
110} Sale |110}4 Sale [110}{ Nov. A 108 Aug. 14/113% Mar, 15
16 B % X % Apr. 10|112  Apr. 10
101% Aug. 1(10534 Jan. 24

877% June 22| 93

BONDS
N. Y. STOCK EXCHANGE.

LTRET S
Period

Penn RR—Concluded
13-year d 6}4s.. 1936
Regl d
40-year 5s. 1964
Pennsylvania Co—
Guar 3 }4s coll tr reg ctfs ser A.1937
Guar 348 coll tr ctfs ser B....1941
Guar g 3)4s tr ctfs series C...1942
Guar g 348 tr ctfs Series D...1944
Guar gold 15-25-year 4s .1931
Secured gold 4% s 1963
4o-ye-r guar tr ctfs 4s Ser E..1952
Penn Ohio & Detroit RR—
00| Tet & rof gold 414s series A....1977
1000 Peorln & East 1st CONS 48.cnne-- 1940,
1000 s (flat).. 1990
1000 l’eorl- & Pekin Un 1st 5348 A...1974
,000|Pere Marq 1st 58 Series A. . .....1956
1000] 18t 4s Series B 195

General 58 Series B
32,000{Phitippine Ry 1st 30-yr s f 4s...1
Pine Creek registered guar 6s...1932

PCC & StL guar g 4}4s ser A_..1940
Con 4)¢s series B guar g......194
Con 4 s series C guar g. -19
Con 4s series D guar g...
Con 3}4s series E guar g

87% Nov. 7
Nov. 20|
Nov. 3

97% Nov. 7 el

. 9914 Nov. 19 %}é Nov. 18

9214 Sale | 91} Sale s 9214 Nov. 1|| 90 Aug. 28| 9 20

9814 Sale | 97 977 % 983% Nov. 8| 95} July 20[{102 Mar.2l
87% 88 90/‘ . 907 Nov. 10 8384 Aug. 2| 92 Feb.
39 v. 3| 43° Nov. 21|l 37% Oct. 8| 5034 M;y
.20/105 Nov. 20 10214 July 23|108}4 Mar,
i !15105}’ Nov. i% ggE JAI}xlg' éﬂ o
v. Nov.
: 10434 Seps. 26114
6.
9075 o5y 23114355 Aus.
104 June 8[106 Apr. 1

99% July 3|102 Jan.
99 S%gr. 2010234 Jan.

95§Nov 9
Mar. 12| 9734

e"‘
S=R
HgU
£
Bgs

g e QU DO

101 Nov. 12
it Ner R
ov.

" 113

".N o
T PR T E L T S P =z>«h=g L]
HUZ>> 2> 2200 UubZuwp>O000 ZZOoUUbwu 2Z>>
b =3 =) =
e

Jan. 9

105  Sept. 19
103 Jug 22

Pitts McK & Yough 1st guar 6...1932
2d guar 6s
Pitts Shen & L E 1st ¢ 58
First consol gold 5s -
Pitts Va & Char 1st guar 4s....1
Pitts Y & Ash 1st gen 4s ser A..194
1st gen 5s serles B. 196
Providence Securities deb 4
Providence Terminal 1st 4s..

Read Co Jersey Cen coll ¢ 4s....1951

Gen & ref 4%- 19
|Rensselaer & Saratoga 1st gu 6s.1941
|Richmond & Mecklenburg 1st 4s.1948)
Richmond Term Ry lst guar 5s..1952)
Rio Grande Junc 1st guar ¢ 5._-!939

--|Rio Grande Southern 1st g 4s
Guar (Jan 1922 coupon).
27,000|Rio Grande Western st ¢ 4

90,000] 18t con & coll trust 4s series ~1949

87,000|Rock Isl'd Ark & Louis 1st 434s_.1934

,000]Rutland-Canadian 1st guar g “-1949
Rutland 1st cons g 4}4s 194!

12,000|St Jos & Grand Island 1st g 4s..1947

'-w- >>

OQuaeewZO0utnniborZ2 wrPunwnddr00200 nuuwwiiuuuwuwuwu UbbubcuZiuuu i 02wl wluuutmn OuuuwluZ2Z2400 quUZuOc-t- 00
— — — = ] = e bk

8
733 Nov. 23 75 Nov 30 ug.
80% Nov. 9 " 80 Nov,
923 Nov. 2| 94} Nov. 27 Aug. 2

97 Jan, 81
94 May Apr,
ltl)gg Bale 7 4 s . 90  Oct. 22‘104 Apr.

119

823 June
10414 Feb.
101 June
1 Apr.
8ale ||"0114 Sale | 013 92%| 9114 N 91" "Nov. 28 3 010}’)“?\3" 13
a. ale "INOV. oV, ¥
88% Sale || 8515 8614| 853 Sale | 85" Nov.30| 867 Nov. 7|| 83} Ausg. 2| 903 Apr. 20

Sale 9614 Sale | 957 Nov. 21| 973 Nov. 7 91 ug. 9934 Feb.
81% 82Y 82/5 Nov. 9| 82 %N . 8| 847 2%

91 90234 Nov. 12| 91 Nov 16
5% Nov. 1| 89} Nov. 16 1

987 Feb. 6

10034 Sale 99% Nov. 22 100% Nov. 2 . 14/102 Feb. 21
987 Sale | 99° Nov. 2(100° Nov. 23 July 17|1013% Jan.

8 9534 Sale | 9414 Nov 96 Nov. 20 94 July 18| 973 Feb. 14
100% 100%4{100°  10024]100° " Nov. 9|100¥% Nov. 9|| 984 July 1013 Feb. 28

9034 Sale | 8934 Sale | 883 Nov. 26| 90% Nov. 7 852 Aug. 10| 93 Jan. 3

St Louis Mer Bdge Ter guar ¢ 581930

St Louis-San Francisco Ry —
Prior lien 4s series A
Con M 4)4s series A....
Prior lien 5s series B

4,000/s¢ L & San Fran Ry gen g 6s_.._1931
11,000 General gold 5s 193
2,000[S¢t Louis Peoria & N W 1st gu 5s_1948|
St Louis Southern 1st guar ¢ 4s.1931
51,000|S¢. Louis Southwest Ist ¢ 4s....1989
2d gold 4s income boad.._Nov 1989

lgg 888 Consol gold 4s 3.

903 Sale | 913 Sale | 9014 Nov. 21| 91% Nov. 873 Aug. 97 Ma.y 14
1033 8ale (110235 Sale [1017% 1027|1017 Nov. 27(103° Nov. 10 9874 July 24{104 . 16

1043 105 (10134 10234{1023 103310134 Nov. 9/10234 Nov.21|{100 May 1[105 Jan. 24
10034 992 Nov. 5/100% Nov. 12 .
1028¢ Nov. 14|1025 Nov. 14

8654 Nov.
82/‘ Nov.

y

9034 June 961 Feb. /1'7

9744 June 973 June 27
961 Nov. 19|] 95 July
105% Nov. 27

106
99% Nov. 27
98 Nov. 9
944 Nov 9
92 Nov. 8814 Aug. 8| 94% Jan. 20

1%5 §ov. 18 Uy 2
. Qv.

1003 102 ¥ l1100” Aue. 17[104” Feb. 18
0414 __ 100 .;}I.lly 30109 Jan. 10

17 107}6 7
9254 Nov. 14 J 26

Apr. 18
78 Nov. 2l an,
Jan, 8
Jan, 9
Jan, 24
M
%

10, 000 Pacific Ext -terllng guar 4s.. 1940
18,000/S¢ Paul Union Depot Ist 5s 1972
09, 000 San Ant & Aran Pass 1st guar 4s_1943
Santa Fe Presc & Phenix 1st 5s..1942

B

Ad]ustment 5- alé 4 5 44 Nov.
Sale 621 Nov.

957 Bale 81% Nov.

86A Nov. 87V Nov 12
Nov. 12 2
71 Nov. 30 78% Nov 2

e

1st & cons 68 urlen Accensoas 1945
Registered

0| Atlan-Birm Div 1st g 4s.._May 1933
Seaboard-All Fla 1st 6s A 1935

Series B

GOBO SO R =~ IDN) Ot

N
g

94 14 Sale
100;2 101
1013 101 % 0 10114]| 993 Nov. 14/100 Nov. 7
05 101} Nov. 23(101} Nov. 23

N
©
=
OO gooemeﬂmmwo

So Caro & Ga 1st ext 54s 1929
South & Nor Ala cons guar 5s.._1936
Gen cons guar 50-year 5s 1963
Sou Pac Co 43 Cent Pac coll Aug. "49
Registered
Convertible 4s June 1929
1st 4148 (Oregon Lines) ser A..1977
Convertible 5s 193
Gold 4%s...
San Francis
Registered
So Pac of Calif 1st cons 5s.

T

943 Nov.

9214 Nov, 26|

113 Nov. 9
Nov. 20

4 Nov. 8

o 87}/ Sept 18
11934 Bale 1155 Sale s 3 s Aug, 17|1 Mar, 4
12634 Sale ale |122 314 Nov. . 161 Jan,
1117 07 . 113% Jan, 27

Registered
Southern Ry lst cons 5s.

Devel & gen 4s series A. .
ed

A
J
}"
P
IM
M
A
-1A
97|13
M
M
J
J
01y
J
J
A
M
J
11J
J
J
6|A
J
A
J
M
A
J
M
J
J
1J
J
M
M
J
2(J
J
F
F
J
J
J
J
-|J
J
-.|J
J
|
J
J
J
M
A
A
M
A
A
F
A
M
M
M
F
F
J
M
F
A
J
J
M
M
4(J
M
A
A
M
J
J
J
J
J
A
<~lA
A
A
J

=000

Devel & gen 6148 series
Memphis Div 1st g 5s..
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BONDS
N. Y. STOCK EXCHANGE.

PRICES IN NOVEMBER.

, RANGE SINCE JAN. 1.

Nov. 30. Lowest. Highest.

| Lowest.

St Louis Div 1st ¢ 4s

East Tenn reorg lien 5s

Mobile & Ohio coll tr 4s.
Spokane Internat lst g 5a.
Sunbury & Lewis st ¢
Superior 8 L 1st 58 l
2,000/ Term RR Assn of StL 1stg 4}60-.1939

2.000] First cons g 58 1944

26,000 Gen ref s f gold 4s

27,000{Texarkana & F S Ry 534s ser A__1950
12.000 Texas & N O cons ¢ 5s. g 194.
15,000|Texas & Pacific st ¢

,000] Second g inc 5s (flat)
- 97, 000 Gen ref 5s ser B.

E“SZ"

1063 Sale

SUWP» > Ounuwrtnw
o |

w=-~--| 1st guar 4}¢s series B
2,000f 1st guar 4s series C__
1,000/ Tor Ham & Buff st 4s

14,000|Ulster & Delaware 1st oon ] 5--_
19,00 Certificates of d
8,000 First refunding gold 4s. ......1952

182,000 Unlon Pac RR & land gr ¢ 4.._-!941

UYrewdutownwl
[=r=r=1

~3
qug'—:;hh >: uuguu>au>h=u;=u'- TR

U N J RR & Canal Co gen M--.-BH

Utah & Northern st ext 4s 193

Vandalia consol g 4s A.... -
Consol 4s Series B 195

Vera Cruz & P st guar g 45-..1934 J J
Assenting 1st 4)s._

Virginia Midland 5s series F.
General 5s

ZruwnUpunuw O

;:

First cons 50-year 5s....
Virginian Ry 1st 5s ser A.
00 Wabuh st gold 58

d gold §
Ref & gen s l!u.mA.-
Ref & gen 58 series B
Deb 6s registered 1
ist lien 50-year gold term 4s..1954
Det & Ch Ex 1st ¢ 5s.. -194

Omiha Div Ist ¢ 334s..
Tol & Chic Div 1st ¢ 4s
Ref & gen 4)48 series C

Warren RR 1st ref cuu 33}4s....2000
Wash Cent Ry 1st g 48 ...... «-1948
Wash Term 1st guar 33}4s .
1st 40-year guar4s_.... ----.-1945
Weatherf M W & N W 1st 5 =19
West Maryland 1st ¢ 4s..
First & ref 514s series

OmOuuui->mb220ume

9214 Sale
mﬁ 923

] -1949|
Sup & Dul Div & Ter lst 4s...1936
Worcester & Conn East Ry 41¢s.1943

INDUSTRIALS—

Adams Express coll tr ¢ 4s.
00]Ajax Rubber 1st s f 8

M
M
J
A
M
M
F
M
F
J
J
J
J
A
M
A
¥
Q
F
F
F
A
J
J
3A
M
M
J
J
F
6| M
M
M
J
J
J
9|J
M
J

wunwwllonmd wwnnQuudddbR>
=3

-----| 10-year conv 6s ser B (flat).
000{Albany Perforated Wrap Paper 6519438
Allis-Chalmers Mfg deb g 5s.
Alpine-Montan Steel 7s
000)Amer Agric Chem 1st ref s f 73$s.1941
Amer Beet Sugar conv deb 6‘__-1935

American Cyanamid deb 5s..
American Ice s f deb 58

American Natural Gas Corp—
Deb 6348 (with purch warr)...1942
00| Amer Smeiting & Ref Ss ser A...1947
Amer Sugar Refg 15.year 6s
00| Amer Tel & Tel coll trust
Convertible 4s

QUOZOrPrmZ0nnle

63

10734 Sale

923 Bale
1053 Bale

1 934
Debenture gold 6s series A...1975|

136,000|Amer Writ Paper 1st g 6s
1,067,000|Anaconda Copper Min 1st 6a.
Registered

pPup 200200 00w 0O

Registered
10,533,000,
267,000/ Anglo-Chil Nitrate 78 without war 45
24,000]Antilla Sug (Comp Azuc) 1st 74s '39
,000]Ark & Memp Bdge & Term 1st 58_1964
165,000{ Armour & Co. 1st real estate 4 }§s 1939
000{Armour & Co of Del 1st 5}4s....1943

0,000/ Associated Oil 6% gold notes. .. 1935
Atlanta Gas Light 1st 5s 1947
Atlantic Fruit 7s ctfs of dep....1934
Certif of deposit stamped
Atl Gulf & W I SS Line coll tr 5s.. 1959
00|Atlantic Refining deb 5s
Baldwin Locom Works 1st s f 5s 1940
Baraqua (Comp Azucar) 7}s
BarnsdallCorp 6s (with warr)

00iBelding- Heminway conv 68
68,000|Bell Telephone of Pa 1st 58 B..--I‘MS
179.000 First & ref 58 series C 960

H
. 4 >
,uuuuqu-uauu;uugugl—mqaqu ZPPZNEHUZ Q@R PR X>ANIIPEIVE

Qe wZug i UnclnaZo>

109% Sale

Ask.| Sale Prices. | SaleP
903 Nov. 2| 90% Nov

Nov. 19| 83% Nov.

111% Nov.
10234 Sale . _1/102%% Nov.
100~ 100

18‘5) Sale [105 Nov. 19({106}{ Nov,

10114 Nov. 14/101
101}4 Nov. 21101

9514 Sale
923 95
90  Sale

ale

95% Nov.
1064 Nov.
103%

101% Nov.
0{105 Nov.
101% Nov.

6| 9314 Nov.

9914 Nov.
9114 Nov.

95 954
1033 Sale (1033 Nov. .

9814 Sale | 97% Nov. 2
1013 Sale |100% Nov.
04 Sale

10334 Nov.
9914 Sale | 99 v
961

106 Sale [105% Nov. 2/106% Nov.
10734 Sale |107}4 Nev. 30{108}{ Nov.
10424 105 |10434 Nov. 7]105%% Nov.
99 9934| 983 Nov. Nov.
1047 106 |1043% Nov.

8614 Sale | 85!4 Nov. Nov.
105%4 Sale [105%% Nov. 7(105% Nov.

»

T s o=

wno

107% Sale 1107% Nov.

913 Nov. 12

‘2

Nov. 10| 94 Nov. 26

5|

1007 Nov. 12/100  Nov. 12
104} Nov. 2/104Y% Nov. 2
89 Nov. 28| 90}¢ Nov. 8

1033 Nov. 2|103% Nov. 12
101 Nov, 22|/102  Nov. 22
1124 Nov. 27

%1100 Nov. 100}, Nov. 10

Nov. 14
Nov. 21

1/{100  Aug. 21
33 Apr. 14| 1

1017% Aug. 10 107
100~ Sept.24{103}4 Mar,
107% Aug. 24(1156° " Apr.

10134 Apr.
Aug. 29 101 .Tune

3(|105 June 22,

100 11

98 May 29

093 Sept. 19

.S?:%t 13 6
1|1
1

0 1 = b 00 ~J WS
—

©
o
K
g?
B8

94}5 Sepﬁ 28
17} Mar. 7

1003 June 19
100  Sept.

88 qe£§ 23 10
July 1

31003 ﬁ‘i‘s’f %
1 »2 14
88 8
95" nl’a'y ]
22/ 83 Mar.22

8414 Aug. 1
83% Aug. 14
100 Jan. 12|100}§ Feb.

9814 Jan.
711 02}‘ Feb.

92 Jan. 3| 923§ May

82 July 12| 96 Apr.

95% Nov.
1033 Nov. 7/106° Aug.

9734 Nov. 26(100 Aug.
100 June 6{102% Feb.

106 Jan.
100 Jan.
10044 Apr.
102
06

ot DO D O ~J AV OI O

B0 bt bt D DD bt bt

06 Jan.
101% Jan.
10214 Sept. 29110 Mar.

83 . June 13| 93} Jan.
103Y% Aug. 24({10614 Jan.
104 Oct. 910555 Mar.
llOV Mar. 2{187 Nov.
137 ~ Sept.18/137 .Sept.
120 Fab 20,241  Nov.

19

N»—-w.—

B ORI 0 00D b

Mar. 17 Mar
( Jan. 18| 82 May
a Aug. 18{1033 Jan,
Sept. 25 108}5 Apr,
% Nov.22|108% July

9 56 Feb.

90% June 11 9437 Sept.
5l 993 Mar

.79 104 Jl 11 )
C1sl107 1 A‘.‘,Z 2*99% M?E

pitized for FRASER
p://fraser.stlouisfed.org/
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~

JPricoa ’ PRICES IN NOVEMBER. ' RANGE SINCE JAN. 1.
an.
1928. Nov. 1. | Nov. 30. Lowest. Highest. Lowest. - Highest.

Bid. Ask.||[Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices Sale Prices. Sale Prices.
043¢ Bale || 95 Sale | 95 Sale | 943 Nov. 17| 95} Nov. 14| 937 Oct. 10| 98 Feb. 14

9434 Sale || 95 Bale | 9314 Sale | 923{ Nov. 23 ] 23| 973 Feb. 11
103 ale |1 101 Sale [1003% Nov. 12 . 16 Mar, 6

101} Sale [100% Nov. 23 Nov. 7 1 14
1047 Sale |1041}4 Nov. 7|105 = Nov.
1023 BSale [1023; Nov.30[{103% Nov.
98)% Bale | 98 Nov. 2| 9814 Nov.

72 Sale | 70 Nov. 78 Nov. : i 831 Jan. 24

C) 0 Sale | 97 Nov. 22 4 1054 Feb. 8

6934 Bale || 75 73 . s 2 . 29| 81 Apr
933{ Bale 92 9 90 Nov.26 0 5 16. 1 g
4

Interes
Peri d

Value. N. Y. 8STOCK EXCHANGE.

\

s .
222,000|Berlin Slty ll;ﬁlectl%d:lb bd}{l:....l%l
Berlin Elec Elev ndgrd Rys—
190,000 st 6348 195
39,000| Bethlehem Steel 1st & ref 5s g A_1942
8, 20-year pur & Imp s f 5s. 1936
363,000] Cons 30-year s f 68 ser A
162,000] Con 30-year s t 5}4s ser B
26,000[Bing & Bing s 1deb 6348 o....
Booth Fisheries deb 6s 1926
260,000|Botany Cons Mills sec s f 6 }§s...1934
38,0)0! Bowman-Biltmore Hotels 1st 7s..1934
31,000|Broadway & 7th Ave 1st con 5s..1943)
,000fBrooklyn City RR 1st 5s 1941
62,000| Brooklyn Edison Inc gen 58 A...1949
Registered ...........
16,000] General 6s series B...

343,000|Bklyn-M Tr R T Sec 6s. ...
1,000| 8klyn Queens Co & Sub gtd
6,000] 1sr 58 stamped
Brooklyn Rapid Transit g 5s
52.,000|Brooklyn Un El 1st ¢ 4-58______
’ Stamped guaranteed
25,000 Brooklyn Union Gas Co st g 53.194%
N st lien & ref 68 ser A 194
552,000] Conv deb 534s
1,000{Buffaio & Susq Iron gen s f 5s_..1932
- Bush Terminal Co 1st4s 1952
17,000] Consol 5s ¢
75,000/ Bush Term Bldas 5 196¢
16,000|By-Product Coke 1st 5}¢s ser A..194¢

34,000/Cal Gas & El Corp unif & ref 5s..1937
273,0001Calif Pet conv deb s f g 58 193¢
30 Conv deb s f ¢ 5348 .-193¢
29,000l Camaguey Sugar sink fund 7s ..1942
1, Canada Steamship Lines 1st 6s..194)
13,000{Central Dist Tel 1st 30-year 5s.._194.

10534 Sale 10434 Nov. 22 101, Aus. '
10334 Sale 1003 Sale |1003% Nov.30 10034 Oct.” 8|1043 Teb.

968 % Sale “9814 Sale | 9834 Nov. 2 " 963{ Jan. 100% May 3
62% 65 65}6 Nov. 16 64 g Sept. 72% Feb. 16
72 Nov. b 64 Oct. 30| 90 May 15

& 93% ,}é 93 Nov.
92 93 897 Nov. 23
1053 Bale 105  Nov.
117 118%(117Y% 3
3033 Sale 303} Nov,
43| 94 94 9634 Nov. 17| 96
8854 89l
953 99 97 % Nov.
102}2 105 |[103 105 (10134 Nov.21{103
102 8ale |{101} 102 |[101% 102 |101Y% Nov. 8

10334 104 103;2 1041411033 10434
[

06 Sale (/10035 Sale (103  Sale
10414 Sale

9734 99¥%|| 94 99141 96 i? 98
122  Bale Nov.30|1243 Nov.
’ Certain-teed Prod s t ¢ 5'.s A_. 87  Sal 8, Nov. 20| 90} Nov.
12,000{Cespedes Sugar 1st gold 734s__ 1939 .
23,000|Chicago City & Conn Ry 5s_Jan 1927
20,000IChic Gas L & G 1st gu ¢ 58
200,000({Chicago Rys 18t 58 e v o vn-nn- 1927,

416,000(Chili Copper deb g 5s 194
000|Cin Gas & Elec 1st mtge g 4s A__1968
Clearfield Bit Coal 1st 4s 1940|

1 -882 :0UVIColon Ol conv delé:s. -
28000 Colo Fuel & Iron gen

64 66 -
101%4 Sale |10 1 . .
803 Bale 803 Nov, 1|82 Nov. . 15| 88 Jan. 23

961{ Sale | 97 8ale | 95 Nov. 2| 97% Nov. 934 July 97% Mar, 30
8934 Sale alo | 89 Nov. 30 9075 Nov. '8|| 893 Nov. Nov. 8

874 Apr.
105% Sale |113 ...-|104}4 Nov. 5
99 100 |100 101 {100 ~ Nov.13 .
941 96 9414 Nov, 19| 95% Nov. 27
18(7)% Sgaslg‘ 100} Nov.27({102 Nov. 8

93" No

9814 Nov. 9
TR N
ov. v. s
s et Sev sl R e e
ov.1 o r.
994 Sale. || 9714 974 Bale | 9714 Nov.19 ay 17

97 I Bale
80% Sale

52,000{Computing-Tab-Record s f 6
8.000|Conn Ry & Lt 1st g 4}4s...
17.000] ~Stamped guar 4s

50,000/ Consol Hydro-Elec 1st s f g 7:
93,000(Consol Coal Md

* 218,000|Consol Gas (N Y) deb 514s....__

6,000|Consum Gas Chic 1st gu ir g 5s..1936

70, Consumers Power 1st lien 5s....1952

,000|Container Corpof Am ist s f g 6s.1946
000 1943

10414 Sale
98 - Sale
92

10024 Nov.13
10214 Nov. 15
9915 Nov. 23

et ROt
QO=B&C0 . D OO

17,000|Cuban Dom Sug 1st 7}4s. .
25,000(Cumb T & T 1st & gen 5s

15,000{Cuyamel Fruit 1st s f 6s A 1940
Denver Cons Tramway Ist 5s_...1933
%i.ggg Denver Gas & El 1st & ref 55....1

}%g Sale 8 ) \ }3?5 2ey

2 97 " Nov. 7| 98 s s ay
103% Sale 102 103 [102% Nov. 27104 Nov. 13|| 99% June 13/104 14 Jan. 13
9834 Sale 99)4 Sale | 9934 Nov. 26(1004 Nov. 9834 Jan. Apr. 25

10154 Nov.
101~ Nov. 9

747 Nov.
Nov. 7

10414 Nov.,

. 12104 5§ Nov,

3|108 8% Nov.

105 Nov. 310855 Now:

ov. ov.

96% 974 9634 Nov. 1| 9714 Nov.

9014 Sale 1033 Nov. 9(105}4 Nov. 86% May
86 | 861 88 86% Nov. 9 807 Jan,

85 Jan.
an  July
10334 June
98  Aug.
Oct.

933 Aug.
1083 Oct.
935 Oct.
i 90} Oct.
77% Nov. 1 74 Oct.

1002411003 1003 [1003% Nov. 13[1003 Nov. 99 Sept.

08% 994l 9715 Sale | 974 Sale ! 9814 Nov. 95% Aug.
98 99} 97 98 973% 9814| 97 3 98% Nov. 95  Aug.
103 % 10314 Sale

9 99? 100

haws

13,000 1949
71,000] 1st & ref 6s serles B....July 1940

' Gen & ref 58 series B 1955
19,000/ Gen & ref 58 ser C 1962
38,000|Det United 1st cons g 448 1932

1,869,000)Dodge Bros s f deb 6s

39,000|Dold (Jacob) Pack 1st ¢s
Dominion Iron & Stee! c
3,000|Donner Steel 1st ref 20-year 7s..1942
130,000| Duke-Price Pow (Ltd) 1st 68 A..1966
149,000\ Duquesne Light 1st mtge g 4148 A1967
131,000|Eastern Cuba Sugar s f 734s.......1937

12,000(Ed E1 I1l Bkn 1st con g 4s. 19

8,000(Ed E1 Il N Y 1st cons ¢ 5s_
47,000(Elec Pow Corp (Germ ny) 6
2, 00(ETlvhnen Cnal 1ot & pof 634s
23,000 Deb 7% notes (with warr)

2,000 Equitable Gas 1st con 5s..

19,000|Federal Lt & Tr 1st s f 58
40,000 First 1 s fsz stamped .

’ st lien s f 63 stamped ..
46,000| 30-year deb 6s series B_. -
52,000/ Federated Metals conv 7s 1939

1,131,000/ Fiat sinking fund gold deb 7s...1946
1,727,000| Without warrants

—
D0 O L0 I b s =]

07
07% Apr. 14
973 Aug. 29

109} Oct. 9
8814 May 29
01 May 2

N

RND e o ot e et
= RO ONE DN T DN

L4

91

102%

103% Oct. 10
1014 May 14

»

5|1 i
101%{ Nov.

»

9 s
1005 2
13634 8: Nov. 9{171 Nov.
95 9 99 Nov.
113 Nov.

¥ : 1 2 Q S : =S
ECCCCRER E-CR-“ZPRE-EER “H-ZPEZ-ZREPP “EZE-CCCZpmcezomce GCOZOZOULUEERCre AYPZEIACPPEAE RPCPCCRRBAP RS = ecoRPrRBACRS <

200>« 00 UZunwnewwlbUmryn nUlnwwrOZunZ? wpUnQunernZZ00 «ZreecbZ0>ClZ0b e wuwdtuwZuwuZPPuclu PuOunZ>0002Zpr2Z 20u00u2Zpp0uZu wuwwlnllnbrwZ20 O
— — —_ — — —

——

82,000|Frameric Ind & Dev 20-yr 7 Ks..1942
19,000|Francisco Sugar Zo-yenry7 Ks 1942

182% gov. 3011053 Nov.
115,000/ French Nat Mail SS Lines 7s

104%; 108 ov. 8|10414 Nov.
101% 102 101% Nov. 27|/1023{ Nov.

—

Gas & Elec (Bergen Co) 5s..
00(Gen Asphalt conv s f 6s ..1939
00|General Cable 1st s f¢ 5155 A_ .. .1947

000|General Elec deb g 314s
40,000|General Elec (Germany) 7s
38,000 Deb 634s stock purch war
, Without warrants attached.1940
165,000| Sfdebgés. ... ....... ... 194%
520,000/ Gen Motors Acceptance deb g 6s-1937
144,000/Gen Petroleum st s f 5s._Aug 15 1946
52,000|General Refractories 1st 68 95;
75,000/Good Hope Iron & Steel sec 7s..1945
135,000|Goodrich ( B F) Co 1st 64s 1947,
704,000|Goodyear Tire & Rubber 1st 5s..1957]
61,000|Gotham Silk Hoslery ueb 6s....1936
17.000|Gould Coupler 1st 15-yr s f 6s_ ... 1940,
59,0N"IGt Cons El Pow (Japan) 7s. 1944
44,000 % .1950
1,00 1940
63 N nll 1942

[ 33

92~ Oct.
101% June
5 100  Aug.
10634 Nov. 964 June
101 ~ Nov. 98 Se‘)t.

1806% July

9% June
'y

“:c
PN

O CORD bt ok 1D bt DD
SOCOCOCOLD P LI~ IS Ot O e €0 1Dt pet SO et SO b S IO TO = O N
—

N
R EEF R B LT T X

J2uppUZuOp >

9914 9914
10754 Sale
93  Sale

Pt Sk et s

v 9914 §

. 2| 953 Nov. 19
1 Nov. 9(106!4{ Nov. 23

99 99%' 973 Nov. 10' 9914 Nov.

AR

—
f=3:=4
Ov

106% June 5
101" Apr. 18

o iy
o

pitized for FRASER
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Sales in
November
Value.

STOCK EXCHANGE—BONDS

BONDS

N. Y. STOCK EXCHANGE.

PRICES IN NOVEMBER.

RANGE SINCE JAN. 1.

Lowest.

Highest.

- Lowest.

Highest.

]
9,000
1,000

,001

59,000
24,000

67,000

0|Interboro R T 1st & ref

0| tnt Merc Marine 1st s f 68

5,
518,000
65,000
5,000

60,000

00|Mortgage-Bond Co 4s series

1,
11,000
123,000

40,000

915,000

'000|Nat Starch 20-year deb 5s
00|Newurk Con Gas 58

0| Havana Elec Ry cons g 5s.

0 Hudson County Gas 1st 5s

0| U1seder Steel Corp s f g 78

0| Keith Corp (B F) 1st ser g 6s..__194(
=19

1
00|Market Street Ry ht 78....Apr 19;0
00|Metropolitan Mllon Ist&ref 5sC.1953

00({Milw El Ry & Lt ref & ext ‘Kl...:zll

|IMurray Body 1st 634s....

Hackensack Water 1st 4s
Hartford Street Ry lst 4s_

Deb 534s series of 1926
Hoe (R) & Co 1st 634s A

Holland Amer L 6s (flar) 4
Hudson Coal 1st 8 f 58 series A'62
949

Humble Oil & Ref 5348 e
Deb gold 5s temp 193
[1linois Bell Telep 1st & ref 58 A_ 1956
Illinois Steel deben 4 1940

Mtge 68 int ctfs
Indiana Limestone st s f 6s..._1941
Ind Nat Gas & Oil ref 5s 1936
Indiana Steel 1st 5s...
Ingersoll-Rand 1st g 5s
Inland Steel 1st Ms fg 4'4s A-- 1978

Inspiration Copper 6}4s.

10-year 6% notes
10-year 7% notes
Int Agri Corp 1st & coll tr 5s
Stamped extended to .
Int Cement conv deb 8s_
International Match deb §

Intern Paper conv 5s ser!
Refunding 6s series A_
Internat T & T deb g 434

Kansas City Power & Lt 5s
1st gold 4)4s series B.

Kansas Gas & El Ists 6s 195

Kayser (Julius) & Cosf deb g 5481947

Kelly Springfield Tire 8s_.

Kings Co Elevated 1s
Stamped guaranteed. .
Kings Co Lighting 1st ref 5

1st & ref 6)4s.

Kinney (G R) Co conv 7348 1936,
Kresge Foundation coll tr 6s....1936
Lackaw Steel 1st cons 5s ser A._1950
Lacleie Gas L ref & ext 1st h..-n:u
Coll & ref 5148 series C. 195

18t 40-yr gu int red to 4% 1
First & ref sinking fund 5s....1934]
st &refsfgdSs -19

1st & refunding 5s
First & ref sinking fund 5...--!97(

Lex Ave & PavF'y Ist gu g 5
Llngezt & Myers Tobacco 7

Louisv Gas & El 1st & ref 5-.-_.1952
Louisville Ry 1st cons 5s -193
Lower Austrian Hydro-Elec 6

Mfr tr ctfs, Namm & Son 6s.
Meridional El 1st 7.

Met West Side Elev (Chicago) 4s.. 1938
Miag Mill Mach Istsfg 7s....

Midvale St & Ord conv s f 5s....1936

General & refunding 5s..
1st & ref S5s ser B

Montana Power 1st & ref 5s
Deb gold 5s series A

Montecatini Min & Agrs fdebg 7s
tr rcts with deb stk pur warr. 1937
Without warrants

Gen & ref 58 series B...
Morris & Colsts f4l4s...

10-20-year 5s series 3...

Mutual Fuel Gas 1st gu 5s_.
Mutual Union Tel 5s.

Nat Radiator deb 6 }4s
Natiomal Tube Ist 5s...

Ist & refS5s B....

Serial 5s ¢ nores
N Y Edison 1st 8 ref 6 }4s.
1st lien & ref 5s B

Registered
Purchase money coll tr ¢ 4s...1949

NYLE & W Coal & RR 5s....1942
Dock & impt ext 5s._. 1943
NY & Queens EL & P 5 1930
New York Rys Ist & ref 43 1942
Certificates of deposit. -1942
Adiustment income 5§53 . .Jan 1942

' 3 2 X w P H q Y
FEEEEEEEREEET T T ‘-‘-'!i'n>>'-===x—;s =SSP ZIRRZr == >‘-zz='n>>h>'-'z*= »2a2

Of0ueupw?Z >CUCCOPUOZIUZupUbc 2200wl muc Julfwnally> «0.U02U000PwZ wpr0000>»>0Cn
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Certificates of deposit..Jan 1942
N Y Rys Corpinc6s J

Prior lten 6s series A

A
F
F
A
A
A
..|A
F
J
M
0(J
P
J
A
A
J
M
A
J
Q
A
J
F
6(J
._J
M
M
J
J
J
J
J
J
)
J
A
A
J
A
J
J
M
M
J
F
J
F
J
M
8|J
J
M
A
J
F
A
A
A
J
J
F
M
J
F
J
J
A
A
A
J

OwZZZ»>0000-2UZ Cwbuw
=

P

PPOPP L Onll wupPOO0wZunrawn wnwlZZZZnlucun
= —

78%

95 é Sale

101
93
06

10284 Sale

1003 Sale

105 ;Z Sale

- Sale
99 Sale

Sale
Sale

Sale
102%
Sale
Sale

105 105
101 ¥

97 Sale
103% Sale

9914 Sale

Sale

a Sale
Sale
Sale

i

Sale

|
Ji

Sale |
ale || 7

Sm.

10034 Sale
87  Sale
105V gale

11735 119

105% 10624
10314 Sale
102}/ Sale

Bale
104% 10434
1

914 Sale
103%4 104
9,

1037% Bale

77% 78%
9515 97
90 92

Bale
11614 Sale

97 98
i02 ;}2 Sale

57% 57%

102 103 }|]101

Sale

10415
104351

89
6914
91 Sale
1003 10134
87  Bale
Sale
Sale

10%% 3
1183(1)% 1

81

105 5%
11624 117%

106
Sa.lgs
104

863 89)4| 91

99 100
10435 104%
9634 9714
9618 974

102 104

1017 Sale
12214 Bale
937 Sale

%
B
567

86 % Sale

77

101

101

923 Nov.
10114 Nov.

99

104} Nov.
96 " N
961 Nov.
103 % Nov,

%| 77%

Sale Prit:e.v.l

Nov.

Tt

W

I3

817% Nov.
883 Nov,

96 7% Nov.

Nov.

NbDH

DOt QONT = aaI~] TR0 DO
— —

Nov.

DO DO

Nov.

115% Nov.
93% Nov. 1
98 % Nov.

Nov.

o

—
OO Ot ok mT T T ok ok bk DD it

0D

BN St OO DO ot ] 1t

Sale Prices
883 Nov.
9614 Nov. 26
84V Nov 16
Nov.

93 Nov. 9

10114 Nov. 21
874 Nov. 20
10514 Nov., 1
10214 Nov. 9
1003 Nov. 10
105  Nov.
£ Nov. 16
2|103% Nov. 7
9214 Nov. 26
9 Nov. 26
987% Nov. 19
0 Nov. 9

435 Nov. 23

—
-1}
o

—
OOOND%W\PQQO

-
@O
=1

100
I8 IVOV 13

104% Nov. 1

101} Nov. 17

105 Nov. 23
102% Nov. 10
102  Nov. 7
105% Nov. 23

ov.
1013 Nov, 19

9214 Nov. 23
92  Nov. 26

1044 Nov. 15

DD Ow

1023 Nov.
6914 Nov.

967¢ Nov.

O 1D bt et

104V Nov 22

—

03 Nov. 1
103% Nov. 23
11102 Nov. 16

873 Oct.
81
90 May
86  July
10014 Aug.
100 Oct,
June

9 103% July

July
98 7% Jan.
9114 Nov.
8‘)A Nov

a)’
91 1% Aug.

100 July
74% Jan.
74 Y4 Jan.
763 Feb.
70 ~ Jan.
9614 Jan.
90  Jan.

9414 Nov.
973 Nov.
9214 Aug.

10214 Aug.
100} Aug.
104 % Sept.

flO 14 Jan,

Aug.
106% geb

ept.

}ﬁ Sept.
J ly

81% Sept.

80% Sept.

100 Aug
114% June
185 Jan.

102
100

131% Nov. 21
9] 944 N
99y Nov 1

23 Nov, 17
871 Nov. 19

J
102 5 June

97  Aug.
99.1/ .]Luly

100% Nov,

Sale Prices.

31

9514 May 16

. 12

68 ov. 3

2!
28

18
25
3
30,
14

17

—

oox:»os»—-o-cw;a-a-S\r\na 00
= —
>

'—'N}—H—IIOMM
== WA SOOTTIN

«1
95% Oct.

Aug.
94 June

Apr,

1053 June
99 ° June

8174 Nov. 14

883 Nov.
10054 July
95% June

18
2

.21
23
V12
9

9|
s 11
9

. 2F

10024 July

7714 Nov.
96% Jan.

| 8914 Jan.

13
25

7
5
5
26

. 14

10634 Jan.
103 July
105% Aug.

Apr.
92% July

101% July
9874 July

75% Jan.

14
1

3|1211%4 Nov.

5
27| 95

5[1
11

Snle Prices
92% M

s

OB BN
CRROIDRNRODORO® WD

Jun
94% Nov 23
(8)"}/ May 22

Nov. 23
Sept. 5
May 1

0134 Apr.
0234 July
01 Jan.
8854 Mar

823 Jau

ua»-u-maaa IO (4
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N. Y. STOCK EXCHANGE—BONDS

5 4 PRICES IN NOVEMBER. RANGE SINCE JAN. 1.
orember
Value, N. Y. STOCK EXCHANGE. Nov. 30. Lowest. Highest. Lowest. Highest.

$ . . .|Bid.  Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices.
5,000/[NY & Rich Gas 1st6s A_.... neeisl952] 106 10635 Nov. 12 108 Nov. 3 109 Mar. 28
236,000|N Y State Rys 1st cons 4}§s Sale | 41" Nov. 2 Nov. 14|| 373 60 June 1
66,000 1st con 6}¢s series B 583%| 63 Nov, 1 59% Nov. 14|| 487 Oct. 27| 743 Mar 20

New York Steam 1st 6s. . 1065 Sale . 22|108  Nov.! 9([105 June 16/109 l'. 23
N Y Tel 1st & gens f434s % Sz}g .gg 7 e 993 Aug. z lflh;% 2ar,
. s an.

Sale . 11 . 16](106  J 5 Feb.

101  Sale 2 | . 23| 987 O 8 03% A
1028 104 .21 .27 043

11055 10364 Salo 130 1 08
104"  Sale 1033 Sale . 2[104"" Nov. 043¢ Mar.

931 Sale | 93} Sale . 23| 94% Nov. v 943 Nov.
37 8ale || 733 74%| 703 Sale Nov. 28 2 1| 93” Mar. 1
10234 Sale {1003 sale Sale 119
ale
1033 1033|104 Sale
1015 Sale |101% Sale
s ([105™ salo 110554 Sale

92/ Sale
113

Sates ta BONDS

Interest
Period

30.year deb. ure 6s.
20-year refunding 6s gold
N Y Trap Rock 1sts f g 6s
000|Niagara Falls Power 1st 5s..

63,000|Niag Lock & Ont Pow st 58 A...1955
Nordeutsche Lloyd (Bremen)—
278,000 20-year s f 6s

No Amer C
00|North Am Edison deb 5s

Nor Ohio Trac & Lt gen & ref 68_1947
North States Power 5s A 1941
1st & ref 6s series B
Northwest Teleg 1st 4 14s.
Norwegian Hydro-El Nit 5}s....1957
00|Ohio Pub Service l:t & ret 7 %-.-1946
1st & ref 7s serie! 1947
Ohio River Edison 1st 6s.. -1948
00|01d Ben Coal 1st g 6s....
00|Ontario Power N F 1st 5s.
Ontario Transmission 1st
Oriental Devel t 6s
Extl deb 514s int ctfs
00|Oslo Gas & Elecextl s f¢ 58

131,000

166,000|Pacific G & E gen & ref 5s
39,000(Pacific Pow & Lt 1st & ref 5s..
Pacific Tel & Tel 1st 5s.
30. 5s series A
Pan-Am Pet & T conv & { 63,
1st lien 7s

6 Mar.
104}5 July
Apr. 5
100 Sept.

OB p
N RO

1024 1
10214 10334
9734 Sale
901 Sale
9314 Sale

98%4 Bale ||1013; Sale |10134 Sale 1004 Nov. 24 . 97% Jan.

103} Bale |[|1023{ Sale {103 Sale |102%; Nov. 26{1 . 10034 July
100 = Sale {100 100}4| 997 Nov, 9914 J

102%¢ Sale {103 Sale
105} Sale 10515 105/6

106
104% 104 /

100% Sale
100}/ Sale (10034 Sale
95 100

96 1004
05% 103 105 95% 96
80 Sale || 81 Sale | 81 BSale

9814 Sale 95% Sale 96’/ Sale
114 114% 23:1162611121% 116
1056 105% 10 Sale {105} 10734

0834 Sale 991{ Nov.
10034 Sale 4 1004 Nov.
101  Sale 93 8 9115 Nov.
9314 Nov.

97 98 10634 1061 Nov. .
10454 10474/104 3% 1064|1043 105 .
104 10414]{104}4 Sale |18414 . . t. 5/106%3 Jan.

99§ 10015{({109}{ Sale {12315 Sale . . 9914 Jan. 12914 Nov. 1
92 925 935 95 | 95  Sale | 9344 NO’V. . 961 June
10634 107 {]103% 105 334 105 2 03 pt. lgg .{’\;lby

0415 108 107 %
1033 Bale IOOA Bale 10214110034 No 12{104
0 10014 Sal b 100" Nov.
8 9714 97}4 Nov.
Nov.
102 Nov. 3 100  Aug. 1
107 Nov. 2|1073 Nov. 1063 May 8|108

9834 Nov. 21{103%{ Nov. 9514 Oct. 11|105
9515 Nov. 30| 9715 Nov. 10/| 93" Aug. 15
9614 Nov, 20{102 Nov, 28 98 June 19]11
4 110% Sept.
1103 Nov. 14 1105% Mar. 2
14619 Nov. 1{1
1037 Nov. 2

wZnZp PP 0Z2u00nPran? O0TOPZ2EZ 222
ot et [= = .k ot

'
'
B o=t

LS
DNBOWOWR ©~NNWE

-

0|Paramount B'way st 514s
0|Paramount-Famous-Lasky 6s....1947
00| Park-Lexington leasehold 634s..1953
Paterson & Passaic G & E 5s 1949
386,000(Pathe Exch deb 7s with warr....1937

84,000|Penn Dixie Cement 1st 68 A
,000|Peoples Gas & Coke 1st 6s
34,000 Refunding gold 5s
Registered
452,000/Phila Company secured gold 5s. 1967
96,000|Phila Elec Co 1st 4}4s 1967
49,000(Phila & Read C & I ref 58
512,000({Phillips Petroleum deb 58
10.000|Pierce Arrow deb 8s
Pierce Oil Corp s f 8s 19
12,000|Pitlsbury Flour Mills 20-yr 6s....1943

462,000|Pirelli Co (Italy) conv 7s.
4,000|Pocahontas Con Coll 1st s f 58
Port Arthur Canal & Dock 6
1st mtge 68 series B -1
Portland Elec Pow 1st 6s ser B..1947
Portland Gen Elec 1st 5s 1935
Portland Ry lst & ref 5s
Portland Ry L & P conv 5s
) 1st lien & ref 6s serles B
11,000{ 1st & ref 734s series A

%:11.800 Porto Rican Am Tobac conv 6---1942

000(Pressed Steel Car 10-year 58
Prod & ref 8s with warrants.

Without warrants
Pub Serv Corp N J deb 4%s.
00(Public Serv E & G 1st & ref 5s _-1965

Punta Alegre Sugar 1st conv 7s. -1931
00| Pure Oil Co s f g 5}4% notes
Purity Bakeries Corp s f g 5s_...1948

1003 100%["
g7 1987

993 Sale s 5
93% Sale | 9414 i 95% Nov. 92} Aug. 9554 Nov. 19

P ubUr U0 we 220 2uZbbuZ OUuUZUnnion ZonwTudbZZupu o
— —

100} Nov. % 101  Mar.23
3 92 Aug. 8
99% July 14

Sept, 9

Oct. 30

100 Aug 17
100  Oct. 18 194%

Rheinelbe Union 7s with warr..1946

Without stock purch warr..._1946
Rhine-Main-Danube deb 7s ser A 1950
Rhine-West Elec Power 7s.

v. 26
. 107}{ J'une 16
106}6 Nov. 10,1063 Nov. 104 July 20{1

1013 Nov. 12(102 Nov. 1013 Nov, 12
90 Nov. 20| 90  June 28

naPb>2ZnuwuaOZZ
—

Gen mtge 5}4s series C.

Gen Mtge 4143 series D.
Roch & Pitts C & I pur money 5s.1946
000{St Joseph Ry L H & P 1st 5s....1937
St Jeseph Stock Yards 1st l}il-.l%ﬂ
St L Rky M & Pac 5s stmpd
St Paul City Ry Cable 5s..

San Antonio Public Serv 6s..
Saxon Pub Works (Germany,

Gen ref guar serial gold 634,

Schulco Co guar 6%

5 =D »
EEE ERTHEZZRUY-pER d-q-q:h-auc-uc-u EETE“E AT pu;uughgg>g BRSNSt R = ggggquhujbgh>>gquz >re=pEZE B2

783/ Nov.
Nov.

92 V.
108% Nov.
lOOV %Iov
10334 male
103" Sale

Debenture s f 6 4s.
Allot ctfs 50% paid g 634s__..
00{Sierra & San Fran Power 1st

Silesia-Elec Corp gold 6 34s..
Silesian-Am Corp coll tr g
0\Simms Petroleum cons 6s..

; 1073 Feb.
1023/ Nov. 10634 Sept.

9114 Nov. 91% Oct. 13
995 Nov. 96  Aug. 21(102
104% Nov. 8 98}/ July 25

104 Nov.
100} Nov.
1011/3 Nov.

>ruulUZZ2r0uZbacwuZZn

1st lien coll 6348 B 1938

Sinclair Crude Oil 5}4s series A_.1938

Sinclair Pipe Line 20-year 5s....1942]

Skelly Oll debs f534s. .. 1

Smith (A O) Corp 1st 634

0|So Porto Rico Sugars f 7

South Bell T& T 1sts f 5

0|Southern Colorado Power

Southw Bell Telep 1st & ref 5s...1954

Spring Valley Water g 58. .caee.-1943

Standard Milling 1st 5s....aee-.1930

1st & refunding 5Xs

Stand Oil (N J) deb ¢ 5s.

Stand Oil (N Y) deb 4}{'

Stevens Hotel 1st 6s series A..._1945
0|Sugar Estates Oriente 7s..

00(Superior Oil 1st s f 7s. . Fel

00|Syracuse Lighting Co 1st g 5

00'Tenn Coal Iron & RR gen 5s

Pk et D et 0D

14
e .0 0N . U= RO WO

9 102}6 Sepgt %8 06

1025/ July 16

9914 July 20

987 Nov. 987% Nov, 5

10234 Nov, . 1021 Mar, 26

1021 July 13

933 Aug. 2)| 9
Oct. &

Sept. 26

1 100 June 21

7|(105_  Aug. 15

102% Nov., 102§/ Nov. 101% Aug. 19110634

uuggut—q: g;quhug:puhggzqq qg:hhuggq»&g-ﬂhuuu

«UEn=t> Z22b b Zn0ubanZbb>

¥
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N. Y. STOCK EXCHANGE—BONDS | 27

;‘ricc PRICES IN NOVEMBER. : RANGE SINCE JAN. 1.
1‘19'58:.5 Noo. 1. Nov. 30. o Highest. . Lowest. Highest.

Bid.  Ask.||Bid. Ask.[Bid. Ask. : Sale Prices. Sale Prices. Sals Prices.
1017% Sale . 5117  Nov. 12/|/101}¢ Jan. 117 Sept.
107 ~ Sale A 1064 Nov, 105  June 13[{108¥% Jan. 3

67 67% . . 66 Jan. 4| 73 May
57 Sale » ¥ 553 Jan. 727 May 14
9934 Sale y A 95}6 Aug 18 Mar, 6
98 Bale 1007 Apr.
0814 Bale 9914 Sale Nov. 99/ Nov. 23 98 Jan 100  Jan. 17

9014 Sale | 90 Nov. Nov. 17 9234 July 11
10014 Sale | 997% Nov. 3|100% Nov. 17, 013 F '}
104% Sale |100}{ Nov. 1{107 ~ Nov. 12 1]107 Nov. 12
104}«’ 10235 105 107% Apr. 10

Sale 102 Nov. 1(103 Nov.10/1101 Apr. 1811033 Jan. 4
8 S R g

ov an
99% o 1995 Nov: 12
1005 101% 1

Sale
102% Sale
89

Sales in BONDS
Vi

N. Y. STOCK EXCHANGE.

Interest
Period

Tenn Copper & Chem deb 6s ser A *41
Tenn Elec Power 1st & réf 6s....1947
Third Ave 1st ref 4s 19

Third Ave RR 1st gold 5s.
,000{Toho Elec Power (Ltd) 7s ser A..1955|
6% notes 1929
Tokyo Electric Light (Ltd)
1st M 6s $ Seri June 15 1953
Toledo Tr L & P 514 % notes. 0
Transcont Oil 63¢s with warr_._1938
Trenton Gas & Elec 1st 58 194

. Trumbull Steel st s f 6s 94
00| Twenty-third St Ry imp & ref 5s.1962
Tyrol Hydro-Elec Power 7 }fl-...l')ss

Ujigawa Elec Power 7s_.._. 194!
00|Union EI L & P 1st g 5s.
Refunding 5s..___ -

o w0b0o

b

30-yr 6s series A Mny 1942
First lien s £ 53 ser C....Feb 1 1935

United Biscuit (Amer) deb 6s....1942
United Drug Trust receipts 5s..1953
00|United Rys St L 1st ¢ 4s 1934
00(United Steamship 15-yr 6s
United Steel Wks ¢ 6 }¢s ser A___1951
. With non-deb stock pur warrants.

Series C with warrants

9((108  July

11234 May
9734 July

102 May 1
10234 Feb. 7
9

OP>uluZun w2 nwwd

9834 100

100 Bale
97  Sale 7
837% B8414| 82

100  Bale | 99 v
92 9214 90 .27
92 Sale . 30

%] 92  Nov.

94 % 92 g%d 90 91 27 gg/ g t. 26
. ep

1043 Bale 104}4 Bale +30[106 Nov. 21 5(1 Nov. 2

98 Sale || 8914 Sale | 9014 883 Nov. 30| 90% Nov. 23

10534 Sale ||10114 Sale 100}4 Nov. 1013 Nov. 1

1087% Sale [|107%% Sale |107 1074 Nov. 26/108% Nov. 5

Nov 17

»N
e B OO = ST QOB O
—
CObmt G0 ot ot i 3

B
3
QOCODD bt T ek~ ot o ok I T
—

I oA ]
rowes
qoo

Without stock pur warrants_...
00|United Stl Wks(Burbach) s f ¢ 7s 1951

U S Rubber 1st & ref 5s series A_..1947|
1930

UticaElecLt & Pristsfg
3 Utica G & El ref & ext 5s_.._ 195
157,000|Utilities Pow & Ltg deb g 5}4s._ ... '47

106,000(Vertientes Sugar 1st s f 7s,
000|Victor Fuel 1st s f 5s

08 10 4 . 17|106% Nov. 21 .21
933 Bale 4 93}4 Nov, 2| 94} Nov. 22 5 9414 Oct.
9744 Sal 3 Nov. 19 101 Jan.
42% fge 45 51 Nov, 2 26( 55
Nov. 23
Nov. 22
Nov. 19
v
ov.
N

. 16
4 Y 104 Nov. 30 A Apr.
1063 104} Nov. 5|104} Nov. 5/|10414 Nov. 109% Apr.

1023{ Sale {103 102}5 Nov. 22|103% Nov 19({101 June 8{105 Feb.
1 Y 104 Nov. 5/106 2((102  July
%105 ; s 106% Nov 12 lOl% July
103/5 Sale |1 . 28/104}% Nov. 8

50 8Sale | 35 3 Nov. 30| 50 Nov. N V.
103  Bale 03 Nov. 2 101% July
10174 Sale A . 100 July
98  Sale 98 Nov. 997 Nov. 0634 Aug.
1104¢ 111 . July
10434 Sale (/10314 Sale [103 1 N 8 Aug.
10414 Sale |{1033 104 5 101% Aug.
891 Sale | 8714 Sale Oct.

UuudOUi Zpu OUUUUZwnZ

Walworth Co 6 }4s ser A (with wnr) '35
Istsfoésseries A__.. 945
Warner Sugar Ref 1st
Warner Sugar Corp 1st
Wash Wat Pow 1st 30-yr
00| Westchester Light gold 5s.

West Penn Pow 1st 5s series A...1940
1st 5s series E 1963

Fund & real est 4 }4s gol
gs-yenr 6348 gold

Westinghouse E & M 5s.
109,000\ Westphalia Un 1 Pow 65

91,000 Wheeling Steel Corp 1st 53s____1948
1,051,000/ White Eagle Oil 53¢s 1937 with war. .
38.000|White Sewing Machine deb 6s...1936
95,000| Without warrants
129,000
353,000

1043 A 4
107% N%rv. 3
39,000/ Willys-Overland 1st » 7 8 02 sale 021 : :
81,000|Wilson & Co 1stsf6s... 1 112|104 Nov. 28

42,000/ Winchester Repeat Arms 73§ 107 107 %% Nov. 20

676,000 Youngstown Sheet & Tu 1st 5s A 1978 J 101} Bale {/100}4 Sale 10024 Nov. 1{101% Nov. 9|| 993 June 27 1014 Jan.

b.

P

“20pZu0uU0nn UuubOQunwuwl
SNOSSorooNn®
=

9444 Sept.

10134 Sale {10134 Sale - A 99% July

9 =3 ~
g~ ughq:\-}\-h)g; l-\-l-n->>t-=uu ECTETET gqu PLUCNLRECIR PP SRR W Bonw S tpanp

¢ N}NM

@NO‘IWOQ‘ QW o

@ Op the baais of $5 to the £ sterling. s Optional sale. § Bonds **when issued.” Oities Service pref. sale under the rule May 23 at 108%4.
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New York Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF STOCK PRICES DURING NOVEMBER 1928.

Stock Sales. 1928, 1927, Bond Sales. - 1928. 1927.
November Shares 116,360,075 61,016,335 | November $219,269,000 $261,512,900
826,824,476 , 464,266,104 s 2,699,978,126 2,997,047,600

In accordance with a rule of the Stock Exchange, effective Oct. 8, 1915, all stocks are now quoted dollars per share. Prices are on basis of 100-share
lots, except in the case of stocks which sell only in a lmall wny Option sales are disregarded.

EC. 1. PRICES IN NOVEMBER. RANGE SINCE JAN. 1.
SALES TO DEC. 1 STOCKS T

In Since N.Y.8TOCK EXCHANGE| Jan. 3

November | Jan. 1. 1925 b 1 . 30. Lowest. |  Highest. Lowest. Hignest.

Shares. Par. .||Bid. Ask.|Bid. Ask.| Snle Prices Sale Prices. Sale Prices. Sale Prices
10,5640((Alabama & Vicksburg._._100 1183 Nov. 17(118% Nov. 7|[1183% Nov.
370(|Albany & Sulquehlnnn--loo 21835 220 217 by Sept.

Ann Arbor 48

194  Sale
103 % Sale

186  Bale

117 ﬁ Bale

8214 Sale

Bangor & Aroostook.. 6914 Bale

Preferred. ... .... lig Sale
0

ot ok ek ok

Bkin-Manhat tr ctfs
Trusts ctfs pref..

Buffalo Roch & Pitt
Preferred

Canada Southern.
Carolina Clinch & Ohio..100 94
Carolina Clinch & O stpd. mo 03
Central RRof N J
Chesapeake & Ohio
Chicago & Alton
Preferred

»

TP TR g S
B Rmeton i

-

0|[Chic Ind & Louisv pref..100| 78
Chic Mil St Paul & Pacific...
Preferred . s
0|'Chicago & North West. .. 100! 86% Bale
Preferred 100142 148
112 Sale

7% prefferred 10934 Sale
0|| 6% preferred 102  Sale

8 oL
N“SOGOO”GO”

Colorado & Southern. ...
1st preferred

2d preferred 100
Contin’l RR of Cuba pref_100
Cuba RR pref. 100

701,90C 1861 Nov.

216,701 501 127 8 127" Nov.
69.2}}0 5655 561 5

[~
<. Piard . 2
= BRI GOOORD

19814 Nov. 12 163}4 Feb,

lggﬁ Nov: 12 gox e, 20
ov. L)

40 Nov. % 38 Oct. 2

4

220
40,800
32,000 =

2,102,500 |E: 3
336 90G|| First preferred 62% Sale
48,200 Second preferred 6014 Sale
390|(Erle & Pittsburgh 0|
Great Northern pref 9774 Bale
Preferred certificates...100| 953; Sale
Iron ore provertries_no par 23’2 Sale
0 Green Bay & Western....100(_ __~_
Gulf Mobile & Nurchera..100
5||. Preferred.. .. _.__......10 Sale 103% Sale
{||Havana Elec Ry.._._..no par| 12 15 9 10 10
Preferred 100 0 Sale 63 65
0 |Hocking Valley 100 356124 360 |460 Sale
Hudson & Manhattan....100 537% Sale | 541 Sale
Preferred 100 84 86 82 8
Illinois Central. . . - 13814 Sale
6% pref series A .. 30 135
Leased line stock.

Aug. 3
4% June 19,
483 June 19
50 ~ June 18

—

WWD DD
R REREERSRR

oy
—

-y

=
DO
>

ey v
NI Dt O UL O et bt DTN

BOCOTO It b bt

DL T ROBRRIODONODWNDWS C1ID Gt QOW D= D DD DLI~ID
— =
oy " -y D=0

——
00 ¥ 1 00
D B e
Pk bt DO D 0O bt

= DI BT B DO »

504 8Sale
Sg% Bale

Joliet & Chicago RR
Kansas City Southern...-lﬂo
Preferred
40¢.||Lehigh Valley
Louisville & Nashville

a .9
Market Street 414 6 3% 5 B 4l § 4% N
Preferred 1 ) 1614 Nov, 2
Prior preferred. e 2 43  Nov. 1‘
Second preferred £
Michigan Central

7
- —
e

Minn St Paul & S SM....100] 50
Preferred <l
Leased line...
Mo-Kan-Texas. .
Preferred
Missouri Pacific
Preferred

i D
BOND | 0O e

—
00t DO DT
WRARWOIWWO U

Nash Chatt & St Louis...100[18
Nat Rys of Mex Ist pf.... 100
Nat Rys Mex 2nd pref____100
,670||New Orl Texas & Mexlco._mn
3.325,100||[New York Central 10
56,110||N. Y. Chicago & St Louis_ 100
41,700|| Preferred
9,280||New York & Harlem.
350((N Y Lack & Wesrern
2 305 500({IN Y N H & Hartford
159,650|| Preferred .1 3 % Sale
513 500 N Y Ontario & Western..100| 3214 Sale 7/§ Sale

204 3 May
/% Apr

]
B0 ~TOD

—BORD BB

[y ey
DD sk et
O‘lo&whommqmuwcﬂ
1~
BOOO-T i B it © 00 O

I (I ISIRIYN
RSN IS - S e ftNCY
K

—
NN
»

I
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N. Y. STOCK EXCHANGE—STOCKS

SALES TO DEC. 1. STOCKS PRICES IN NOVEMBER. RANGE SINCE JAN., 1.

Price about
In Since |N.Y.STOCKEXCHANGE 3
November | Jan. 1. 2 Nov. 1. Nov, 30. Lowest. Highest. Lowest. Highest.

Shares. Shares. o .||Bid.  Ask. Bid.  Ask.| Sate Prices. | Sale Prices. Sale Prices. | Sale Prices.
1,800, . 7% 9 1 10| 6} Nov. 2( 7% Nov. 2 May 3
s New York State Ry 10 22 5 23
¢ Preferred 6 31 23% 30
< - 48 50 Sale | 45 52
25,300 . Norfolk & Western. 180 % Ba.le 192  Bale
100 5,10 Preferred 0| 9 90 85 20

20 Northern Central. . 85
218,000 Northern Pacific . 99 . A
80,900, 263,700| Certificates. 97% 8ale |109  Sale 115 Nov. 20 115 Nov. 20
1,100 * 27,900|Pacific Coast.. . 253 Bale 3 27% Nov. 8 34% May 25
20 l 280 First preferred. 40 48 ¢ s 44" Nov. 15 A 70 Jan. 4
2d preferred. ... 10 29 - Bale
L 578 000 64 S:%e

108 ,400 Pere Marquette. ...
12,080 Prior preferred.
25,900

40|Phila Rapid Transit

Preferred

270
80,100
21

Pitts ¥t W & Chicag . 153 _...||144 ] =
760|Pitts Ft Wayne & Chic pf.1 2 153}5 Nov. 81
319,600[Pittsb & West Virginia..100 152" Nov. 15|
: 220|Pitts Youngs & Ash pref..100 54 155 ;
757,500|Reading Company 50 101 Nov. 1 107% Nov.
14,400| First preferred. . " % Nov.
46,300/ Second preferred. 47 Nov. 20 49% Nov 2
360[Rensselacr & Saratoga...100{144
27,000|Rutland RR pref. 60 66 | 66) 68%| 63 Nov. 10|

St Louis-San Franclsco..100 7 x B 1185¢ Bale (115} Nov. 2
10 .

[=1=.]
—

({150 ay
21| 72} May 18
7/122 Mar. 2!

[el=l=T=] m- b DOt
—

—

90
17
20 22
e 127  Bale
Southern Railway 1473 Bale

Preferred 100|100 34 8al 9814 Bale
referre 130% gols

-t 0D

- SO e
=300 00 Hx ~J00 L 1 O S IO CICO T 00T b &3 3 00
O -

Union Pacific.
Preferred. .

=

—
et b

95,700|Western Pa “ific
78,155 Preferre. .. ¢ . .
4,400(Wheeling & L E R 2% 76 . ADI'-
3.300| Preferred 77 80 8 . . . 8 % Apr. 27

INDUSTRIAL &
5,876,500|Abitibi Power & P » A s 36% Nov. 2| 85 Apr. 26
55,45 Sale:| 86 1 7 Nov. .28/ 76 Nov.

22,70
115,100
24,000
1, 016 938
603 500|Air Reduction Inc.
1,5690,100{Ajax Rubber Inc..
'86 0.200|Ahumada Lead 14 Sal 37 Bale

210,800 1.720.000 Alaska Juneau Gold Min. IO 83 Sale
7,300 278,210|Albany Perf Wrap P 8 2654 Sale
50 1,380|Alliance Realty... ! 2 80 8. 80
116,400 2 006 100 Allled Chem & Dy .*1153 % Bale ||225 2415/ Sale
5,200 Preferred 2}5 123% 123  Sale
26,900 241 800 130

2% Jan. 17

Jan. 10 . Nov. 10

313 Jan. 26

90 Nov. 27

2523 Nov. 27
7% M

-

7.800]  159.000
2:100|  14,400| Preferred. . . ..o 7835 80 . 1| 78”° Nov.
397.200| 1,029.500{Amerada -Corp, 315 437 Nov.
105,500 430,900{Amer Agricul Chemlcal_.-loo 9 18}{ Sale 18%4 Nov 26  Nov.

65,500 412,800 Preferred Sale 66}/ Nov 79% Nov.
,500 201,500 American Bank Note.. 0 Sale . 141% Nov
150 5 60  Sale 62

‘ 8,

7,400 135,100 American Beet Suga .. 19 8ale
1,000 21,900, Preferred. ... 50 55
140,100, . ’ 35% Sale

-.* 44  Sale || 414 8
120 120% 120}{ 125 1
14} Sale Sale |
gy &l !108% Salo L I1I7H N
105 ale ale . ov
141  Sale 1411 Sale . 1]142° Nov.

Amer Car & Foundry 92 Sale | 94 Sale

Preferred 118 Sale 1121% 12434
American Chain pr. 9534 8314 86
American Chicle... *l 73 = Bale 1

)—ﬂ-ll—l

11734 Nov.
147% Apr. 3

11134 Jan.
1113734 Mar. 3
165" June

- g
DO NH B DO b
NOND CONIWOOTIPVONG ©ONOOON~I=D OWLha~l
—

Prior preferred. .
Amer Druggists’ Synd.
00{Amer Encaustic Tiling,
American Express
Am & Foreign Power..

Preferred

WL oW
OO

@
==}

142 "800

350 Preferred (6) . 26 98 . .
51 '300|Amer Hide & Leath. 00 10% Sale Sale ' 104 Nov.
90600 Preferred saie || 333 sale o . 1| 40%¢ Nov.

131,000 640,100/Amer Home Products ---* 6734 8ale || 77 Sale | 8114 Sale
67,500| 1,144,600(American Ice : Sale || 413§ Sale | 44  Sale
V S Preferred Sdle 94 96 921 95
304,300 5 Amer Internat Corp... * 1213 Sale [136 Sale
40,000 8,800{Am La France Fonmlta....lo Sale 9
200 7,500| Preferred 100| 56 70" || 72 79 |73
10,800 ’ s . 126/5 Sale (170
2,850 87 86  87X|l1 181
5§ 288 22,201 12634 127 %]|1
10 500 o 176% 172 174

235 2 2
110 114%

49% Sale
112% 113

-
ONONIOW =OH
—

Q0=+ (=

3} Oct.

914 June 29
9  July 16
034 Oct. 6

[l ety
HONOOMET O

3
10

97
12
4

90/|Am Nat Gas preferred.
American Piano 204 Sale
Preferred 90  Sale

i

-*| 65X Sale
Preferre s
Preferred S
Pref A stampe

Preferred : 1437 148 . 5l142

SUSRIBRTIRDT o

86
Jan. 18 191 ovi
Oct. 152 'Igpr.
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30 | N. Y. STOCK EXOHANGE—STOCKS

‘SALES TO DEC. 1. STOCKS I PRICES IN NOVEMBER. RANGE SINCE JAN. 1.

Price about .
In Since |N.Y,8TOCEKEXCHANGE|| Jan.3
November | Jan. 1. 3 Nov. 1. Nov. 30. Lowest. Highest. Lowest. Highest.

Shares. Shares. Par. . \Bia.  Ask|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
14,600 160,500(Amer Railways Exprosl_--loo {120 124 208 Nov. b 141% Nov. 23
54, 1,047,300|American Republics 691 Sale 69  Nov. 751 Nov. 16
65,800 530,300|American Safety Razor.... 8 737% Sale
22,100 148,000{American Seating.... 4034|| 28  Bale
0 133,230|Amer Ship & Comm
1,140 6,050(American Shlpbuildlnt..loo
124,600 2,702,300{Amer Smelt & Refining. ..100
i 45.900| Preferred ~.100]
5,500 66 200|American Snuff.
110 050! Preferred. ..
193,100} 1 328 700|Amer Steel Foundries.
17,440| Preferred 100
1 084 280 American ‘Sjuhr Refining_ lgg

Preferred

Preferred

13(4!% 8; le
a.

110}5
27 Sale” | 21 32% Nov, 21
5834 Sale | 5134 Nov. 14 653 Nov. 20

Am Writing Paper v tr ctfs. 133 Sale | 133 Nov. 20|
Pref voting trust ctfs...100|| 44 47 48 | 40 44 43  Nov. 27

Amer Zinc, Lead & Smelt..25|| 6

Preferred 40 42%

Anaconda Copper. 89 BSale

wn
3

900;Armour (Del) pref. 100
Armour of lulnolc class A..g:

Assoclated Dry Goods

1st preferred....
6,500{ 2d preferred. 1 Nov,

10,820|Associated Oil. ... 393 Bale 7 48 | 474 BSale 48}{ Nov 28 50 Nov. 12|| 373% Feb.

481,100/Atl G & W I SS Lines 4714 Bale | 4734 Nov. 30| 507 Nov. 27, 37% Feb.
Preferred. ..cccceeaa-..100|| 39 42 691% Bale N 7 Feb.
Atlantic Refining

O
[Ty

5074 Bale | 50 Nov. 30| 6 N 50 Nov.
116 = Bale s A 11434 Sept. 10
95 63 Jan

- e 80 ov, 1 Nov. 28|
Preferred. .. 0 s 102 July 24
Atlas Tack Cor 8 814 Nov. 7|| 8% Jan.
0 257 July 13| 39
ul
58 Octa’ 29

o
[Ty

Prefarmd
Autostrop Saf Raz A, 4 46 | 4
Bnl;dwln Locomotive.

2
Nov. 14/1

"35"" Bale 28% "Nov. 20
97 99 | 92  Nov. 19

108}5 1097% X07

0|
110] 2,71 -
58,900 46 49 8 24}‘ Sale
1,118,400 424,363|Barnsdall Corp, class A-_-25 Sa o
2,200 13,4 Class B 25{1 24 25 43 5
s.ggo Bayuk Cigars, Inc 10634 8 1 109

1st preferred

0

135,800
66,900 00[{Beech-Nut Packing . 3
12,100 Belding Brothers *|t 193¢ Sale. . 14 uly 26 12
5,000 65,900{Belg Nat Rys part pref Sale 82% Sept.27| 924 Mty 14

43,100 516,700 96 Salo . 53% Jan. 19 N
4,862,100 Co - (?vﬁK Sal b51%4 June }B 2236 o
87,00 119% Salo 12; 116
4234 flf.&e 33

.10
10{Blumenthal & Co pref- e _100
Bon Ami class A
00 Booth Fisheries.
1st preferred..
Borden Co
Botany Cons Mills
11 1.300|British Empire Steel
,240| 1st preferred. . -1 4 4 .
59,900| 2d preferred. .. 5% Nov. 84 Nov. 30 2% Jan.

741,300[Brockway Motor Truck 6974 Sale | 703¢ Bale | 6714 Nov. 21 75% Nov. 9| 45%4 June
Preferred 0| 140 146 |137 147 138 ° Nov. 27150 ° Nov. 9/!110"" June 2
Brooklyn Edison, Inc 285 Nov,16325 Nov. 28
00|Brooklyn Union Gas * N 12033 Nov. 30
00|Brown Shoe, Inc 2| 48

Preferred
Briggs Manufacturing.... 2314 Sale
Brunswick-Balke-Coli. .....*|| 33  Sale 54% Sale
1734 Sale She 43  Bale

% Sale
487 BSale
Preferred (7).. 11414 Sale
Burns Brothers... *| 99 1 125 = Bale
Preferred 10534 Bale

* 356  353%| 35

1718 5% 36
126,000 14335 saia (193 sate-|190  sde

293,950 ---*|| 6214 Sale || 6914 Sale

16,49 108 ~ Sale |[108  Sale
50|Bush Term Bldgs. p 115 Sale
Butte Copper & Zinc. - 5/ 4 43 % Sale
00|Butterick 100{| 4 46 Sale
Butte & Superior wmng..lo
Byers & Co
0 Preferred

By-Prod Coke Corp

Calif Packing Corp
California Petroteum..
Callahan Zinc-Lead .
Calumet & Arizona Mi
Calumet & Hecla. ..
Canada Dry Ging
Cannon Miils
Case (J I) Thresh Mach... 100
Preferred 100

——
Nt O B et T

=
oo

S

7534 Nov.
150  Nov.
28

=
O
T
’-“-‘ (=7 =1"N]
=

-

—
=

110%

200 Nov.

%HOOHC@NHD—NNH#

—

(=T

[y
PO

3 Nov. 28
91 Nov. 23,

7" "33 Nov. 9
133 v. 2

r=3
ESBAD  CONTCD bt 00 bk 1 ok ot

s
‘!\'J\l

Nov. 453% Nov. 16
Nov 9110/ Nov 21
Nov. 22‘ 23

—
i
focy

11 Nov. 30 .
29 Nov 28 32 Nov. 12
4,1001 7% Preferred. 81 82 75% l A Nov. 28| * Nov. 27, 100 M%y

53,660 Certo Corp 76 Bale 7914 Sale | 7334 Nov 14| 7934 Nov. 30, }{ Oct. 26| 7934 Aug. 23
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N. Y. STOCK EXCHANGE—STOCKS

SALES TO DEC. 1. STOCKS PRICES IN NOVEMBER. RANGE SINCE JAN. 1,

In Since |N.Y.STOCKEXCHANGE -
November | Jan. 1. 1928. % 5 Nov. 30. Lowest. Highest. Lowest.

Shares. Shares. Y 3 i g .|Bid.  Ask.| Sale Prices. | Sale Prices. Sale Prices.
08,101 Chandler-Clev Motor * 1714 21% Bale | 1614 Nov. 24 Nov. 23| 5% Feb. 29
Preferred . 3514 Bale %5 Nov, 37% Nov. 27|] 14 ar. 13| 373 Nov. 27
Chesapeake Corp * 76 Sale | 66 5 79% Nov. 27 13| 8174 Jan.
Chicago Pneumatic Tool..100 149}/ Sale 121 Nov. 5|154% Nov. 16||1 Aug. 15
351 Nov. 21 . 1
51 Nov. 5
. 30 . 19
.20 .
.16 20
712
.13
21
.15

00|Chicago Yellow Cab * é 3 34 8 304 Nov.

Chickasha Cotton Oil.. (] 5034 Sale | 4814 Nov.

ds C - 6215 Sale | 46 Nov.

737 Sale | 583 Nov.

l ,35 62 12 Sale | 80 Nov.

2.085,500 12914 Sale |121% Nov.
10, 534 149

—

DICOCY it
RAWOO-ROR

147 200 1145 Nov,
20 7 7 - 52 5214 53%4| 5214 Nov.
46,900 . s B 1073% 10134 Nov.
13,000 7 7 6514 Nov.
1 ferred 0 11 11454 Nov.
45,300 299 : 167/3 160} Nov.

™~ [
DO =Tt bt O GO O T = O DO TN G0 b

bttt DO

282" Apr.

1,607.,400|Collins & Alkman lll}‘ Sale 55% Nov. i 1113¢ Jan.
) 35,600 Preferred Bale 93 94 94 90 Nov. . 2|l 90 5 109
328.5(1)0 &I y 78}‘ Bale 2

ey

ISR e
DOCORICORIROCY DD
I=1=t=1)

91 ﬁ Sale
Sale

77|Commerce Nat Bank. ~22||5707° Bale
Commercial Credit. *|| 2314 Sale
51| 2334 24

BOCONI O =D
—

<

Tk bt BN 1D et
000

»
OO = DO D

% 700[Conley Tin Folil. .
n Ry & Ligh

"957% Nov.
% | - 5 104 Nov.

Preferred (6 34) 98 7  8al ? 98  Nov.
Cons Film Industry pref....* 8 5 . .2| 283% Nov.
Col:nt;l;gnted Gas 1252 Sale 8; “1]113  Nov,

Sale
Consolidated Textlle..... Sale
323,000 Container Corp class A.nnl30 i
522,300] Class Boceeeecennnaneanea? 1024 Sale

577,200 Continental BakclA * 387% Sale
1,386,500f ClassB.... -----------ia‘ 714 Sal

193,200,
:010|Continental Can Inc pref. 100
2,199 .288 Com‘lnontl: Can

36 Apr. 30
934 Oct.’ 31 193 Apr. 30

2614 Apr. 10| 631§ Jan. 13
ﬁ Agl‘. 874 O 25
73 ?pr. 10 8l

[ ok ek
QU 00

b

[T
O -

[

COM =IO IR DD STkt O DO DD bt OO
[

500 Crown Zellerbach_ . ..... e
X Crucible Steel of Amer....100/| 8935 Sale 7614 Sale | 853 Sale
16,400| Preferred 100|113 Sale {113~ 114 (112 114

359,200 27 22% Sale | 253 Sale
Sale 5%

s 3 eb.
114" Nov. 8|11 ct. May

28% Nov. . 2874 May
6% Nov. 2 May

67% Sale
1527 Sale

207 225
121 135
110 1104
20[Cutler-Hammer Mfg. .. 60 Sale | 641 Sale
Cuyamel Fruit » 57  Sale
Davison Chem. 48}‘ Sa.le (25%% Sélée
- 383 Sale
90| Deere & Co pref. 00| 1181 Sale 125  Sale
Detroit Edison.... 1684 Sale 2155 g&%e
s ale
40 Bale 5614 Sale
109 Bale 11215 115%%
138 Bale 167 Sale
* x Sale

26
1062 107 %

133
G000 O W 00

B B0 -

Lo d
It Q0 QO = O QO N b = O O DD
—

SRR 5
1D e 50 kot 00 ek ek B et

IR BN O RROIND

Sale
12% Sale

-

.60
920.%811 ol
114,700 543,550 8514 Sale | 9 851 Nov. 993 Nov. 15

2,500 31.950|Duquesne Light ist pref..100 101 Salo 1 101 =~ Nov. 102 Nov.

1,000 8,300|Durham Hoslery Mills B...50/| 6 7 5 5 Nov. 73 N Aug. 27
2,155 Preferred 100 36 Nov. 19| 363 Nov. 5 34/( Oct. 1

354.200 164 Sale 18 179% Nov, 3|193 Nov. 163 Feb. 20
,650 red 129  Bale 1253 Nov. 1{127 Nov. 12334 Aug. 31{134
1,564.200 --*| 26% Sale S Nov. 681 Nov. 26  Jan. 11
.000] Rights Sal 1 .1 14 Nov. 2. .
561,500 319 8ale

.350] 6% cumul preferred
664,000(Eisenlohr (Otto) Bro-

0 ; i 1
166,000 * 36 35 < 14| 437 Nov. 30|| 33% Aug. 29
2033 328 i 12134 Nov. 27 1&1)% S ;g
u . 5 ' sm 20[1108 Nov. 20

980 109 .
1,045.530|Electric Boat 0l Nov. 3 8% Aug. 15| 173 June 6
. 3,930|Elec Pow & Lt pf40% pd ... 2 3 120V Nov. 1[129
© 3,162,900 Certificates 35 35% Nov. X 283 Jan. 10| 45
69,100] Preferred certificates . . 5 1057 Oct. 11|1103§ Mar.
320] Certiticates full paid. 121 1 121  Nov. 121 Nov, 120§ Oct, 16{124  July 26

1,092,310/Elec Storage Battery....... £ 99% Nov. 69 Feb. 20| 9934 Nov. 20

23,500|E1k Horn Coal Corp.-.. 7 6 7 814 Nov. 9 Jan 9
Preferred

Emerson-BrantclA.

wwg ng“

7734 Sale
12377 1248
*! 34} Bale

540 1 2 240 17834 Jan.
€,015 Equitable Trust. 45}[ Sale £ y A 410 Jan. 17 599 May

z Bx-dividend. & English shillings,
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.32 N N. Y. STOCK EXCHANGE—STOCKS

SALES TO DEC. 1. STOCKS Prics abou I PRICES IN NOVEMBER, RANGE SINCE JAN. 1

In Since |[N.Y.S8TOCKEXCHANGE . .
Nogember | Jan. 1 . Nop. 1. . 30. Lowest. Highest. Lowest. Highest.

Shares. | Shar Y g |'Bid,  Ask. s .| Sale Prices. Sale Prices. Sale Prices. Sale Prices.
34,300 436 100 Eureka Vacuum Clean 621{ Sale b5 Nov, 13| 624 Nov. 7| 55 Nov. 13| 79 Jan.
1,400 0||Exchange Buffet Corp 2 g 2 23 24 2 4 2 193{ July 17 %

101,900 i Fair (The) Co. . .cc.cavvanen-? . 7| 49 Nov.28|| 34 Jan,

360 Preferred.... nea100

800 Fairbanks Co. 28] . cinaiy mgaas
Preferred. ... 0 11
Fairbanks Morse... - 33

7% preferred
Fam Play-Las

Preferred
Federsl Mining & Smelt...loo
101%
Federal Motor Truck 203 Sale
0|| Fidelity Phenx Fire lnanewlo N Sale
50| Fifth Avenue Bus 11 14
First Nat Pict 1st pref. 107
First Natlonal Stores a® Sale
Fisk Rubber

First preferred. ..

First preferred con
Fleischmann Co.
0||Florsheim Shoe class A ....*

Preferred 6% 100

ORONCOROBRROO~WOO O

5 Nov.

1013{ Nov.

Gabriel Snubber A
Gardner Motor...

7% preferred...

<
ISR R e EERERRRES PR R b B
wga;g __;@v--‘*r-.-mw»—»- e ) b-wn-c.c:

5% preferred
General Baking pref
General Cable_..

Prefe:s ed 7% .-
Gen Cable class

CODD | o bk ok

0 I\ 0 et et ot 0O
SROBDIWO SOBO~I0000RD ~JCS LD
— —

Preferred B (7).
General Ice Cream.
’ General Mills.
37.800,4( l()' Gen Motors C -
9034 Nov,

’ i N 3
113,100|| Preferred % - “71125% Nov.
90! Preferred (6). _-100 1
1,400| Deb (6%) . 2711107 Nov.

77,200 |Gen Outdoor Adv A 52 i . 53  Nov. 49 Aug 15| 68 Jan.
7 & 3734 b . g Jan

—
-3

el s

ot ok 00 Pk bk B Sk k-

WNNOWDRORRIO

387% Nov. gg Aug. 52
104 Aug. 115}( Feb

S
s " une
66 1400 7% preferred._ 941 96 94 3%l 92 & 4 101 “ June 1
1 367 400 Glidden Co. St 7 B
16, 7% prior rreferred. - 94}% 95 104 10'%‘/ Nov.

186, 300 Gobel (Adolf - ) 55 014 Nov. 15
- 124 133 4%
* 73 Sale

-
o 05 00 O Gk QOOO00 O ~IES

00 RS DO =S

9334 Sale
110} Sale
* 68 Sale

1st preferred.. 98 Bale
160,700 | Rights -
657,500 |Gotham Silk Hoslery ‘ 79% Sa]e N

210,600 Non-voting --* 7934 8 9 .9
24,8 Preferred 100 117 118% 11 . . 10934 Nov. 26].:
Preferred ex-warrants..100_____ _ __ 4 . A 101  Nov. 27

Rights. ¥

33, 300 Gould Coupler"A”....

Certificates
1.279.800 Granby Cons M S &
269, 700 Grand (F W) Stores
1,: Preferred

551 Nov. 20
}2 Nov. 27
11544 Nov. 1

200 6% Preferred
61,000 494,250{|Great West Sug.

B Preferred
630,500
10,700

D
QLWL ONUL ONNWROD DN =~ W O~I~Ir b D

Y N
ICPRT S

¥ 9 954 6 X 2 't
920{] 8% preferred.... -100{105%4 106 93 A 5 90 July 11
165 600 Gulf States Steel._. .100| 5334 Sale 66 68 66 14 Nov. § 51 an,

102 7% 1st preferred 100 105}€ Sale ! : 1033 Nov. -7[110 20
5305l kW 25| 2334 Sale 8 230/ 23" Jan." 5| 30 Jan. 81
2.530|| Preferred i > 2814 33 2815 31} Nov. 22 23 Jan. §| 3
2,130|| Preferred A 5| 27 27% 27 27  Nov. 22 2536 Jan. 12| 29" June 21

2,150/|Hamiiton Watch pref....100 ) 10034 Nov. 16 A 104 Apr.
25,600/|Hanna 1st pref series A.__100| 9. 70  Nov.
828 Harbison Walker Ref new saz 55% 54% Nov. 27
32,945||Hartman Corp class A_ 2 3 {ﬁ Nov. 28| 261 Nov.
330,910(] Class B. 3% Nov. 19 2635 Nov.
900|(Hawaiian Pineapple » 6714 67}/ Nov. 30| 68 Nov.
13,560(|Helme (G W 25|112 : 1 L 171117 Nov.
,300{| 7% preferred
359 500 Hershey Chocolate.
273,4 Preferred

15}4 Sept. 25

Sept. 28
Holland Furnace.. A 453% Nov, 15 N 4{ Nov l‘
Hollander (A) & So! 24  Bale | 23 23 Nov, 30 /
Homestake Mining.. 73 75 77 ' 80 Nov. 67 Jan
Household Products 7 Nov.

Houston Oil of Texas.

Howe Sound......... cwonee .
Hudson Motor Car.

BRSO 0Ot 0O —
NOLOROW~I

—
©ON

Certificates. =.10 87 Sale
g% oreferred. -100 101" 10234

©
=

179
1”0 Rale g ' f ] . 160 Oct. 22

13
=%
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p://fraser.stlouisfed.org/




N. Y. STOCK EXCHANGE—STOCKS

SALES TO DEC. 1. ‘ STOCKS l — PRICES IN NOVEMBER. RANGE SINCE JAN. 1.

Si N.Y.8 HANGE [ Jan. 3 v
Jarz.wi. SETosRERe 1%758 Nov. 1. Nov. 30. Lowest. . Highest. Lowest. l Hlvhm

Shares . A .||Bid.  Ask. . Ask.| Sale Prices. Sal ¢ Prices, Sale Pr.ces l Salc Prices.
4,800'Industrial Rayon Corp 132 136 (132%4 . 14¢ . 12]{132  Oct. 16
46 -300'Ingersoll-Rand 91 Sale || 96 99 90 Feb. 18 12
Preferred 11 8 115 ! Jan. 4125
477,500 s 2 ) -
115 Feb

0 0 61 .'
1,159, 140011 iration Cons Copper...20 297% BSale 487% Nov. 23|| 18 Feb. 25| 4 V.
323,600 l::grtr::n:l:enul Rubber....* ﬁ Bale 15" Nov. July 2 if Jan.

]

322,600|Internat Agriculture
Prior preferred

Int Business Machine
Internat Cement

ar. 26

Preferred

Cort
— OO SO PO OTRI TR bt ok ot
— —

0| 6% preferred. .
13,230.600|International Ni
.800| Certificates...
12.400 Preferred
95| * Preferred certificates...100

Izs 19414 Nov.
11034 Jan., §|12f
15 Novial 119" Nov. 21/119 Nov.

1,598,400(International Paper. 53/ Sale 7 ; 613 Nov. ct. 863¢ May
108,81U| Certificates * Sale 4914 Nov. 593 Nov. . 7256 July
215,500 94 Bale 90"~ Nov. 99" Nov. . 28/108 ~ Jan
33,869| Preferred certifica el(7) 100 9414 Sale s
00 Internat Paper & Powercl A ‘ ©
Class B_..
Class C...
Internat Printin 52 4814 Sale
OfInternational Salt.. 0| 6534 55 Sale
International Silver.. 100(186 3¢ 191 %
0| 7% preferred - 128  Bale
Internat Tel & Tel.. 148 Bale
0lInterstate Dept Stores......*
Preferred
Intertype Corp.
Island Creek Coal
Preferred

272, 600 Jewel Tea Inc... . 8ale
7% preferred.. 1204 Sale
2, 490 900 Johns-Manville . o
Preferred
175 270 Jones Bros Tea Iné..
19,146/Jones & Laugh Steel pref. 100
794.100|Jordan Motor Car.
99,900] Rights
1260|Kansas Clty Lt 1st
770,200|Kayser (J) & Co. ..
’ Kaufran Dept Sto
3,067,000/Keith-Albee Orpheu
21,900, 146,900 Preferred.....

1.065.300 Kelly-Sprlngﬂeld Tire..... 2 -
980,100| 1,140, . * 134 Sale
13,200 45 80 Preferred 6% 7  Sale

. 600 Preferred 8% 4 Sﬂle
'24,000

59.000! 26,100 H 5 faie || 475t Sae
160 3 0%

1094][1
895,000 e
1,248,700
. 5,100 55,800[Kinney (G R)

8% preferred....

B BOBOR= B
It b= 00 00 3

Ntov—b:»-l»-nh-o;tmu-
™3,

.Mn-lr-l 0 bk ot ok

—
= U O R 00D I NJ o~ ~II O3 00t O bo = DD~
=
~ > w -

5114 Nov.
160% Nov.

25% Nov.
101% Nov. 16

BDORD © ot o ok i ok

C0 N S G0 bt 1 b et o e GO

13

1,
, 1,149,800 5,000|Kolster Radio . 8714 Sale
55,000 A Kraft Cheese s 6214 Sale

1, 1.60
133,400 i 7] 34 Sale Sale
140 2,070 116}5 Sale.
-* 1634

w

Wh
» O 00

dodi el 17
LWO= =00
bt ot
=t 0O
~3

Kress (S H) & Co..

=t O CORI B

0| Kroger Grocery & Ba
0| Kuppenheimer 5
Preferred... ceccuucaan 100

11,850|Laclede Gas (St Loull)-...-loo 200
2,56 5% preferred
248, 700 Lago Oil & Transport
3,199,800|Lambert Co
'674,300
80,20

»

B DO et ik G2
HEO-HONONN WN-=ONORNO MO WRNNODIDRO M

7,940| Preferred..

1, 103 400 Lehn & Fink

Life Savers....
Lima Locomotive Works..._*
Liggett & Myegs Tob pref.100
COMMOD uvswunoupssasss 251122 8Sale
1223¥ 8Sale
Liquid Carbonic - 773 8Sale
0|Loews Incorporated *|| 5934 Sale

Pt ek D)t D 0 ek
QNOIIWRO OO O~k O
= < 'Y

G0 D bk ok ot
w2
[
[y

—
-
WO©

-
Pt DO DO D GO B = D SV Ut et © U 1t © S UTHD =IO =
BO DO =
~NOWo

Loft Incorporated.
00|Long Bell Lumber
1 734 400 Loose-Wiles Bisc..
1st preferred. .
82 480 Lorillard (P) pref.
1,600,700| Common
1,816, 0&0 Louisiana Oil...
616 % preferred..
532, 570 Louisv Gas & El A.
1,155,100|Ludlum Steel

81 400|McCall Corp. 9 6914 Nov.
981% Nov,
104  Nov.

et

»

394 Nov.
897% Nov.
74% Nov.
1095 Nov.

11934 Nov.
118

nN

o«
WNOONO 0O WODNIO~IN:
[P DS 0RPRD O

OO O = O

ppel
Mallinson (H R) & Co.
7% preferred
Manati Sugar..
7% preferred.

[
OO

Manhattan Elec Supply...._
Rights walle
Manhattan Shirt__. Sale
Maracaibo Oil Explo; 5 16 4 Sale
Marland Oil Sale

Marland-Rockwell 4 Sale
Martin Parcy Corp.

Mathieson Alkali Works.... :
0 2,41 7% preferred 10 . .
356,900 817,620 Sale | 85% Sale . 31133 Nov. 75 July

hitized for FRASER
p://fraser.stlouisfed,org/




34 N. Y. STOCK EXCHANGE—STOCKS

SALES TO DEC. 1. STOCKS PRICES IN NOVEMBER. || RANGE SINCE JAN. 1.

Price about
In Sinca N.Y.STOCKEEXCHANGE
Nm;ember Jan. 5 Nov. 1. Nov. 30. Lowest. Highest. Lowest. Highest.

smm;; Shares. 2 o .i|Bid. Ask.|B.d. Ask.| Sale Pﬂces. Sale Prices. Sale Prices. Sale Prices.
499,100 Maytag Co new . 2415 Bale 241§ Nov, 3034 Nov. 13,
Pref with warrants 45 46 45  Nov.
1st pref 6% 91 Sale
Melville Shoe Corp 4
566, 700 Mengel Co
39,5600 Metro-Goldwyn Pict pr
0'Mexican Petroleum. ...
00 Mexican Seaboard Oil.
(Qu|Miami Copper.
Mid-Continent Petroleum.._*
7% preferred 100
Middle States Oil..
Certificates

QOO = D =t 1 =t DO = DO B DO SO DO =

27 Bale

105 Sale
Montgomery Ward & Co. 11934 Sale
00|Moon Motor Car 714 Sale
00|Mother Load Coalition 2% Sale Sale

Motion Picture Corp. 7 8 Bale
Moto-Meter class A 193 Bale 9 Sale

& 1 180 ga}e
26 ale ale
77% Sale || 87 Sale

1134 May 11
4% May 14

Pkt
DORO V= DOt

Sale
11034 Sale

513
16

a3 120, [19%3¢ Sate
i ;2 Sale

M»—-SS&-

»

ot o D) QO et b QO bt i bt DN o ST RND ek bt

000|Nat Cash Register
National Dairy Produc

-0

7% 1st preferred
Nat Distill Prod vt Cc..

»

11634 115 5
297 % Salé‘3

3393 Bale
311g Sal
New York Air Brake. 46 8 41 41
00|New York Dock. 48 50
5% preferred.. s g
New York Steam - 99% 100 9934 Nov.
7% 1st preferred... 113 Sale 111 Nov.
10 Niag Lockp & Ont Pow pf. loo 115
2 039 ,8600/North American 73/€ Sale
37, 6% pre! 54  Bale é
52, 1400 North Amer Edison pref....* 1014 Sale
North German Lloyd w i,
6 595 Northwestern Telegraph..50 50 48 49%
134 010 Norwalk Tire & Rubber.-iso 36 88!6

8 8%

574 Sal 2814 Bale . s 201 June 13
:(’)8% Sa.lg 101% Sale [100  8al s 9l| 97 Juve 14
13 Sale 0 Nov.

1014 Bale
8% preferred. 1 91 91
400 Oppenheim Collins & Co...* 80}4 Sale
Orpheum Circuit Inc 1 65

WO ORI ROO NI OOWIW WS

»—‘—www DOm0 COND

% 93

Otis Elevator.. 23034 Sale |2

6% preferred 100 121 Sale
Otis Steel... . 31. Sale’
9834 100
92 95
109 111
Sale

N

2l
00|Pacific Lighting Corp.
20| Pacific Mills.

Packard Motor Ca

O{Pan-Amer Pet & Tran:

Class B stock_._.

00|Pan-Amer West P B.

Panhand Prod & Ref.
8% preferred

Park & Tilford

69,500 1.657.300|Park Utah Cons Mines 1014 Sale

701,500] 2,381,600({Pathe Exch. - g Sale 654 Sale
A "

COSI =D
et ot N

02,300 Sale || 2614 Sale
Sale

-

Sale

s 14 Bale
7% preferred 105 108
Penn-Dixie Cement ---*l1 24 Bale
7% preferred -

00~ICOHO0 MO O OO D0 bW = O - GO LIW N DO D0
= b
w ©

DO et pd

Philadelphia Co (Pitts)
Philadelphia Co pref 6% -
5% preferred

Philadelphia Reading C & l "
Phillips Jones Corp. <
Preferred 86 99 X 9014 Nov.
Philip Morris & Co. Sal . 2314 Nov.
Phillips Petroleum. . 4 Nov.

Phoenix Hosiery
7% preferred

Pt it et DD
=t QOO TTROO BRI O O WD

ot
1)
=]

[ ]
(=1 =1
—

S0 ¥
)
[=3=1"

*
1800} 100 109} Bale
416,300 Pittsburgh Coal (of Pa)...10 Sale
68.210 6% preferred 100
0 5,339 Pittsburgh Steel pref....10
7,300 35. 7()0 Pitts Term Coal 100 . .
R70: 14,720 ¢, preferred 1 78% 79% 71 80 % A .2 63% Oct; 15 82

8 Ex-dividend.
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N. Y. STOCK EXCHANGE—STOCKS

o

SALES TO DEC. 1.

Since
Jan. 1

STOCKS

N.Y¥.8STOCKEXCHANGE

PRICES IN NOVEMBER.

RANGE SINCE JAN. t.

Price about
Jan. 3
1928.

Nov. 1.

Nos. 30.

Lowest.

Highest.

Lowest. Highest.

142,300
110,400
1,750

191.800

7,200
3,241,700
37,900

20|Prophylactic Brush. ..
i Pub Ser Corpof NJ pf8%. 100

0|Pullman Company new...loo

310
20 Radio Corp of Amer.

610

5 3,900
3.741,200
296,100,

Par
Porto Rico Am Tob cl A__llw
Class B
Postal Telen & Cable pref. 100
Postum Co.

7
t% preferred._ ...
Pub Serv El & Gas pre(...lim

Punta Alegre Sugar

7% preferred “A"-----.SO
Radio-Keith-Orpheum cl A_*
Rand Mines.... -...-.---.ﬁ

88 A
Rhlne—Wutphlll.
Richfield Oil of Calif.
Rossia Insurance.

124}6 Sale
267 Sale
25 Sale

- 160
" 160X
233}& Sale

.||Bid.
67

" Bale
Sale
Sale
Sale
S

27
103%
66
7 ale
21% BSale

231 Sale
133¢

Sale

Bale

108% 115
28% Sale

Ask.

Bid.
85

23 Bale
271 Sale

1303 Sale
150 170
38214 Sale
57 Sale

13% Sale

77% Sale
29% Sale
8814 89

76%% Sale | 84
108 109 (1

Sale
1Ba,la

Schultc Retail Stores..

8 % preferred. .
ave,

000(Shubert

Shattuck (G F.

Shell Transport & Trad..£2
Shell Union Oil -9
Theatre. ..

1 .094 400

10,680
1,133,250
940

,00 Stromberg Carburet

00|Submarine Boat Corp

60{Tobacco Prod Corp.

|Spiegel-May-Stern lGo

0 Syn;lngton

8% preferred. ...

Skelly Oil Co 25
Sloss-Sheffield Steel & Ir.100)(1
ferred 100

Standard Gas & E!

Preferred rights
Stand Com'l Tob

Stanley Co
Sterling Produc

Studebaker Corp pref..
Studebaker Corp

Superior Oil.
Superior Steel
Sweets Co of Americ

2

Cumul pref
Thompson (J R)
Tidewater Assoc Oil...

Preferred 6%
Tidewater Oil

6% preferred
Timken Roller Bear

Class A....
Divetfs A..

300
1,632,200

4 637 800,

Div ctfs B’
Dividend certifica

_*
102

Transcontinental Oil..

207 Sale
- 103

27 Bale
s 12634

13734 8ale
83 Sale

373 8ale
107% Sale

363 Bale
{HK 118

e

[

e
ON0OLITNES _ Dt it Oyt

4514 Sale
109% Sale

86}4 Sale
Bale
66% Sale

1
. 1284 Sale '

Ask.

Sale Prices.
66 Nov. 1
253% Nov. 26
1027 Nov.
6 Nov.

125% Nov.
158  Nov.

463 Nov.
94 Nov.

Nov. 19

Nov. 1

Nov. 2
124} Nov.

84)4 N

37% Nov.
107 & Nov.

36

ov.

Nov.

103 Nov.
76% Nov, 16

39 Nov.

—

Db bk ek L0t ©
DB DD
et
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Tt ek ek

O3t 1 Tt O H 00 1 b et QO ek 1t O i =T GO

B bt

A
N
ouR 00

83¢ Nov.

3] 71
3| 82

11 47%

3,162
5]

Sale Prices
85 30

Nov.
337% Nov,
103 7% Nov.
Nov.
Nov.
Nov.

Nov,
Nov.

25
297

Nov.
Nov. 2
4 Nov.
Nov. 2
Nov.
4 Nov.

115 Nov. 7

1327 Nov.
M Nov.

16 Nov. 2
197% Nov.
7" Nov.

1013 Novi

463 Nov.
109% Nov. 9

425¢ Nov.

82 Nov.
453 Nov.

1

4% Nov. 20

Sale Prices. Sale Prices.
5'&% July g 85

July
10054 Aug. 28
261 July 17
72 Aug, 9 A
333 Oct. 6
297% Nov. 16

June 23
495§ June 6

.17
20,
91 b 17
4

.27
Nov 30
May 32

et L
MO@@O\I

—
. b GO 0 et et

103 Jan.

137 Nov. 30
78 May 11
33% May 3%

N
(=
=

=00
NOLRONO=ONNOO
[“+]

393 J:
2. ;
851 Nev
1834 Feb. 20| 274 Nov 17
55% June 19 10124 Nov. 26
June 21| 1% May 17
17% Feb. 20| 463 Nov. 14
10234 Jan. 4| 109}{ Apr, 26
25

Feb. 15| 425§ Nov. 21
102  June 2% 134  Feb. 6

Aug.
Nov. 30
4

Jm.
1% Apr.
24 .}an

9 an.
109 Jan.
26 July
97  Oct. 3
10} Nov.
763 Nov. 16 9234 Feb. 29
Nov. 20
!

2336 Jan.
June

45%
110 Apl‘é %l 11

65
80 Nov
713 May
June

51

126 May 23
363 Aug. 21| 693 Sept. 12
134 Feb. 28/150 Jan.
773 Feb. 18/1197% Nov.
44 Jan. 3| 96° Nev,
1214 Feb. 25|
57 Jan. 10

'eb. 17
4% Nov. 23
621§ June 12

Nov.13 23 Aug. 10
6% June 12 14% Nov. 20

2 Bx-dividend

Retall Stores. ¢ Ex-300% 1

p://fraser.stlouisfed.org/

u steck. * Ne par value

a This prluo is after distributiens of dlvideld: in shares of United Olgar Steres at the rate of 38.85 shares for 100 shares of United
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N. Y. STOCK EXCHANGE—STOCKS

SALES TO DEC. 1.

STOCKS

In
November

Since
Jan.1

N.Y.STOCK EXCHANGE

Price about
Jan .S

PRICES IN NOVEMBER.

RANGE SINCE JAN |

Nov. 30. Lowest.

“ Highest.

Lowes:. Highest

Shares.
7.4
100,700

240
160,900
456,500
2.800
70
21,100
971,700
~'3,900
100
180.500
700
40,000

1,011, gOO
19,300
76,300

»

2
2,98

2
2

Shares.

248,001

462,300,

12,800

744,000
24

700

,60
75

03,96

34,500
102 00
30

683,000
2,373,00u
475,040
451,700

0| 28,400
18 .11591 ,200

261

160

1 595 1000

3,491,600
46,50

736,000
50

347 50
181

680 600

36,300,
1,497,500
2,630,400
1,260,900

116

16,
200,601
5,01
632,10

170]

19.30
495,09

,600
400

4,700
1,042,050

760

00| United Electric Coal

00
b U S Distrib Corp

-1
0 Wesson Oil & Snowdrift....*
*

o Willys-Overland....

0|Tran & Williams Steel
Trico Products..
‘Truscon Steel Co
Underwood Elliott Fish

7% prelerred
0

0

0

United Dyewood
United Dyewood 7% pref 100

United Fruit ‘
United Paperboard Co..._100
Universal Leaf Tobacco....*

Universal Pipe & Rad Co..*
7% pref 100
UgCn:t Iron Pipe & F_-.lg

Preferred certificates_.. 100
1st preferred
2d preferred

Preferred .

U 8 Express.

U S Hoffman

U S Indus Alchol
7% oreferred..
Rights

US Leathervtc

Prior preferred vt c ....loo
U S Realty & Impt

7% preferred
0 U S Tobacco..
0 Preferred..

Utilities P & L “A

Vanadium Corp.

7% prior preferred..

6% conv preferred
Va-Caro Chem....

7% prior pref.

6% preferred

Virginia Elec & Pr pref (6) 100
Preferred (7) -100

5% preferred.
Vivaudou (V) I

Preferred

7% preferred.....

Class A
Preferred A

0|
0]

0
0

Warren Bros...
First preferred...

Preferred
West Penn EI Co “A"
7% preferred
Preferred (6)...
West Penn Pow p
6% preferred

0|Westinghouse Air Brake ...
Westinghouse El & Mfg..50
7% 1st preferred

s A
Whlte Elgla Oll &R..
White Motor

7% preferred. .

0)

100f| .. __.
80(Universal Pict 1st ref....100|| 98

14814 158
2914 Sale

6434 Sale
7 9

22} 8Sale
317% B8ale

1634 Bale
wg
08X

6474 Sale

1064 Bale
112% Bale

963 Sale

124
33

103
80 Sale

38% B8ale
67  Sale
81¢ Sale
14 Sale

Sale

3
482

Sale

ok ot o ek
SWr BTN

X3

ONNIIWo0 o

8
16
82
27 28
85 ‘Bale
25 27
80 85
23 Bale
106 107
231 Sale
87  Sale
1744 BSale
83 85
12275 Sale
1223 Sale
413 Sale

903 Sale

.|Bid,

b5
103 V
85

| 97

10014 99
107 }ﬁ 108V

25
50
Sale
84

% 105% 10634
Sale

Ask,
Sale
Sale
Sale

Sale Prices
514 Nov.

502
423
617

84
126

125
50}5 Sale
130 - Bale

26%
104

Sale
Sale.

100 101

[

BB
OO OLOTNINWID T b o
T

413 Bale
71% Sale

1

%
o
o

193¢ Sale
Sale

61 = Sale

25y Nov 3
15}5 Nov

2374 Bale

16014 Sale

54 s 0.
343 Sale .26
7614 Sale
100% 10%

3

98 Sale
%84% 104/{
109

99 Sale
1153 Sale
10814 Sal

1

1

903 Nov, 1|1

25

3
36%

G DD ST DD b O T O T i i GO GO DD
~

1
©

Sale Prices.

{260 Nov. 21
43Y% Nov. 19

ll Nov, 12
” N

Nov 12
Nov. 14
Nov. 8

%
19}’

253% Nov.
87% Nov.

Nov. 30

5/{104  Oct.
190

Nov. 19
Nov. 30

817% Nov. 17

00 Nov, 22

98/ l\ov 30
1082

39 Nov. 16
Nov. 26

¥
&N

Z22
oo
]
i
19

575/ Nov 28
v. 30

3 56/£ Nov 15

003§ Nov, 16

Sale Prires Sale Prices
. 5934 Feb. 7

135 Oct 24

227% Aug. 34% Feb. 10

BB =
= QO ~J R

B B 1k ot st DD

153
BOID et 4t D O P bt O O O~ QO

102 Nov.
61} Feb. 4 03
27 June

139 June
260 Nov.
453% May

111 Novl

284 Feob.
60 Jan

% 8::;:-&88»
-

ik o ek “V
DORLBLTD
3

643¢ Nov.

106§ Apr.
11414 Apr.
7| 50

< ool
DD bt et MH'H!QNN&’ Nv—- NN L3

B BOND e
NG NWN ONOPPORLOWNIN =IO

9| 4834 Nov.

1944 June
90  Sept.

80 Sept.

'12 36/5 Oct.
16(109" July

12| 8174 Nov.
9 10;" Jan.

1063{ Jan.

593 June
9914 June
134 Jan.
87 Nov. 21| 9

.19

mang

BOOON CIONDO
ot gt

N N

—
PN RO IR RO =D RO

<)
=T [

BOROD AR RBNIOR =T DHID

Tt BN O bt B DO DD

= O DDt €0 bt 1t CNES QOO DI O OO0

—

BB =
QOLWOW
g

-
o

. 27
une 19

.22
. 26
. 28

8

«
N

. 23| 56%
344 June 19]106 34 Jan. 20
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New York Curb Market

MONTHLY AND YEARLY RECORD .

RANGE OF PRICES ON NEW YORK CURB MARKET

Stock Sales. 1928. 1927. Bond Sales. 1928. 1927.
November 36,696,100 8,439,109 | November $66,891,000  $74,766,101
192,836,826 78,028,238 786,039,010 728,000,101

AGGREGATE SALES. s RANGE SINCE JAN. 1.

NEW YORE Price about
In Since CURB MARKET Jan. 3
November | Jan. 1. 1928. Noo. 1. .30 Lowest. Highest. Lowest. Highest.

Shares. Shares. INDUSTRIAL AND Par.||Bid  Ask ||Bsd.  Ask-|Bid. .| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
- MISCELLANEOUS
1,700 182,300/ Acetol Products. Inc, A 30 Sale 3 24% Nov. 8 . 313 Feb.
14,000(Acme Steel Co common.....25 E . 14]115° Nov. 3 Jan. 115 Nov. 2
692,300/ Acoustic Products common..* 2114 Sale 122 A . 23| 26° Nov.3
300{Adams-Millis Corp com 14 2834 2 ? p 9
00{Aeolian Co 7% pref. 100 65 Nov. . 3 v 903 Feb. 29
AeolianWeberPiano&Pianola| :

100 2

1

1

1

.2

7
0
0

100| € -
Preferred..._ .....
Aero Su%ply Mfg Co

Ala Gt Sou RR ordinary...50//163 Sale 5 1 . 1
Preferred ..501{162 B8ale ||150 Sale e g | 4 85 Apr 2
i; 133% 35 313 Sale A 9 1

Prior preferred
Senior pref.

BERD  bdpd

200(Aluminum Manufac com...*
54,900|American Arch Co 100{| 693 Sale 49% Sale
8,800(Amer Bakeries Corp class A_*||... - ... Sale
Amer Brown Boverl El Corp '
150 888 " F. d c‘ h L *|| 834 Bale 23
merican Chain common...* i . .15 an.
10 655/American Cigar Co. com._.100 211 . X 125 Oct. 162” Apl‘.
" Preferregol 102 < . ] S :
merican ortype com.... s s - . ept.
00| Amer Com’l Alcoholcomvtc. . | . 7% 87/i Nov.
100 .200|Amer Cyanamid com cl A..20 50
200,100 % 0, Common class B 20

74
141,800 Amer Dept Stores Corp
30|Amer Glue Co common...100)

—

OQEJ’O!GIG@ -

W

OB = O

0 16 Bale
100|(17635 78"
0

et et bt DD D

Amer Meter Co
American Milling com “
0 Amer Pneumatic Serv com. 25 .
’ Amer Rayon Products 1414 Sale 20% A . .30 24 June
56,800 Amer Rolling Mill com 104% Sale : A : 3|114 ~ Jan.
2.4 Preferred 100 09 Jan. 1113 Feb.
Amer Smelting & Refining
New common wi.___. I . 14/100%4 Nov.
Am Solvents & Chem v t ¢ ) 263 Nov. 30
Conv partic preferred.... .. 11 47  Nov. 20
American Stores Co com...__ 9 8
American Stove Co 10
Amer Thermos Bottle cl A_.*
Amer Thread preferred .
00]Am Window Glass Mach__100 ; s 7] 31 Nov.
Amoskeag Mfg Co
Old Colony receipts 7 . 19  Aug.
Amsterdam Trading Co
43% Jan.
00{Anch 53% Nov.
$6.50 conv pref.. 114} Oct.
Anchor Post Fence com 49  Nov.
Anglo-Chllo Nitrate Corp... a4 June
Apco Mossberg Co class A..25 16 Nov.
Apponaug Cocom .. 73% Nov.
0| 6% % cumul pref 101 July
Arctic Dairy Prod common. 1o 43% Nov.
Armstrong Cork com 66 May
Arnold Print Works wnrnntn 6 Avr.
Art Metal Works conv pref__*
Arundel Corporation...
00[{Associated Apparel Ind
Assoc Dyeing & Printing.
Associated Laundriescl A__*
Assoc Portland Cement Ltd—
Amer dep rcts for ord shsfl
50(Atl Birm & Coast RR pref.100
Atlantic Fruit & Sugar 180c  90c
00|Atlas Imperial Diesel Eng A L | | (P Py
Atlas Plywood 637 Sale
Atlas Portland Cement com.*
Preferred 33 1.3

Auburn Automobile com. ..+ 1 A % 90% Sept.
00|Aviation Corp of the Amer. 30% 31 . A 283 Oct

Axton-Fisher Tob A com...!o .9 . 2114 Sept.
0|Babcock & Wilcox Co 100(,1233% Sale 120" Nov. 32" Nov. 19|[117 14 Ntar.
00{Backstay Welt Co common.._* ro=-=|| 343 Sale . ¥ 34/ Nov.
Bahia Corp common * 19} 11 12%% Sale NoV. 0ff 6 Feb.
Preferred 25([t14 16 13% 15 1 4 Nov. ; 93 Feb.
Balaban & Katzcomyv tc._25 803 Sale 3% . 20{] 60  Jan.

. gnncltﬂlleoro % 25 152%3% ga}e . lgg/ ]ulm‘ 4%( et ‘9

astian Blessing ale Sale 48 . ept.

6,350(Baumann (Lud) & Co pref 100 A 97  Oct. 18 102" " Nov. 2
16.400/Baxter Laundries A com. . _25 3 26% Nov. 23 Apr. 19- 33 Apr. .

“"For footnotes see page 51.
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38 ' NEW YORK CURB MARKET

— :
SALES. PRICES IN NOVEMBER, RANGE SINCE JAN. 1.
s e T -
Novle?nber Jarcc i. 8. Nov. 1. Nov. 30. Lowest. Highest. Lowest. Highest.
Shares. INDUS. & MISC. (Con.) Par| A .J|Bid. 3 .| Sale Prices. | Sale Prices. Sale Prtces. Sale Prices.

00|Beatrice C: C 50, 58 Apr. 4| 773 Oct. 16
2 AN R e Cronmery 2 337" "Nov. 30 3 * Nov. 30| 24” Nov. 30

100 - Nov. 1 . 8| 99 Oct. 31{130 Oct. 15
225 Oct.
171 Nov. 5 Aug. 9| 24 Mar, 17
Convertible preferred....* 615 Nov. 10| 2614 Nov. 4 t. 313 Jan. 27
Bigelow Hartf'd Carpet com. ‘ . 95 Jan. 24
0|Bird Grocery Stores com...* 38 40 § . B v Bl 4 41 Nov. 8
Blauner’'s common wn ¥
5|Blaw-Knox Co com. [28
Bliss (E W) & Co common...* 4514 Sale
Blumenthal (S) & Co com.._* Sale
Blyn Shoes Inc common...10
Boeing Airpl & Trans com__*
- Prel‘erredal&h warranta_Sg {
(00| Bohack (H 0 new com._ . .
1st préfermd 100 108 Mar. 115 Oct.” 22

Bohn Aluminum & Brass...* 715 Sale A 5 s s 95% Nov. 30
00|Borg & Beck. * . 19] 96 2
Borg-Warner Corp com 1263 Nov. 12634 Nov. 2¢
00{Boston & Albany RR 184} Nov. 3|184} Nov. 3||18
Boston Wharf. 100|

Botany Cons Mills com
00|Bowman Biltm’e Hotels com *
7% Preferred 100
2d preferred
00|Bridgeport Machine com....*
Brill Corp class A
20 400| Class B__..
1,230| Preferred
g1 i
. ale N .
134,700|Bristol Myers Company com_ * ¢ 1 A 8 973 Nov. 30
British Aluminum—
200| American deposit rct . 1234 Sept. 10
38,500|Brit-Amer Tob Ord bearer.£1 A 5 25% Jan. 3214 Sept. 28
4,400| Ordinary registered £1 293 Nov. . . 3114 Sept. 12
British Celanese—
378,600| American dep receipts 714 Nov. 7 3 . 33% May 8
Broadway Dept Stores
1st pref with wnrnnto--loo 105} Sale £ 963 Nov. A . 22 112 Jan. 10
Brown Co 6% prel’ 100 P
Brown (J W) Mfg._.. 10|
Buckeye Incubator com..._*
200|Buckeye Steel Castingscom.*||____. ___ 47 55 it 50 g
74,100|Budd (E G) Mfg common....*| 32 Sale A A 29 41 Oct.. 1

44,000{Bullard Machine Tool 7 " . . 171125 Nov. 30
1,400 Bros . 3 .. 8 . 32 Nov. 3
500{Burt (F N) Co Ltd com 86 X y 69 . 18] 797 Nov. 28
74,900|Butler Bros A 45/ﬁ Sale 1 ‘ 7| 53  Nov.2
28,100|Buzza Clark Inc Sale 4 £ 4 . 20} Mar. 12
Campbell Wyant & Cnnnon
437,100 dry. 6414 Sale A 2| 75 Nov. 14
100/Canadian Bronze Ltd..
Canadian Car & Fdy com. 106
GCanadian Indus Alcohol...*
Cannon Mills Co common.__*
00|Carnation Milk Prod com..25
Carreras Ltd—

Amer dep receipts class A :

Amer dep receipts class B 10% 11}/
Casein Co of America 161 Sale
(00|Castle (A M) & Co. 10
Caterpillar Tractor - 78 le . .
00|Cavanagh-Dobbs Inc co 35% Sale / 33Y% Nov. 377 Nov.
6% % pref with com ltol:k

purch warrants 100 10634 108 105 Nov. 14/107% Nov.

,300
Celanese Corp of Amer com.®||100 Sale || 591 Sale | 4414 Sale | 41 Nov. 633% Nov:
50 ferred 100 117" Sale .20{130 Nov.
*({1123£ Sal ggy ga{e
- e 4 Sale
187 ~ 8934
00| _ 1st preferred. --*({t130 132
Cel Co .

7% preferred. .- o—.... 100

i Central Aguirre Sugar.
00|Central Dairy Prod cl A pl_-‘

Centrifugal Plpo Co

() Chain Belt Ci
27,400
1,174,200
4,700
8,500

20 Chllds C-o preferred._

Cities Service common.
Preferred-..--.-----._-loo
Preferred B.
Preferred BB IM
Bankers sh

0|City's Bank Ltd, Budapest.... A 55% Nov.

0 City Ice & Fuel (Clevelﬂnd) . 58 Nov.

Preferred
357% Sale
Clark Lighter conv A 24} Sale
00|Clorox Chemical class A....
Club Aluminum Utensil. ...
00 |Cohn-Hall-Marz Co. 4 45% Sale
0|{Coleman Lamp & Stove com_*

S00

CODTTNINO RO L0

G = O

T

-

-

-

[~

g ept
Nov. 20

et

Colgate Palmolive Peet 112Y% Se]it
Fx-dividend stock 81" Oct

(2]
SO0 O L WHRNAOUTSIO DU OC M) = 20

s 5 Nov,
27,300|Colt’s Patent Fire Arms mgzs A . 8| 29}4 Jan.
2,606,700|Columbia Graph Ltd rcts ... 34 Jan

Am dep rcts for ord stock
ex-35% cash & 100% stk|| -
2,629,600 dividend . % Nov. 491 Oct.
400|Col 1535 Sept.

DO

74% Nov. 14
153 Sept.20

1874 Nov. 28
48 Aug, 22

—

Consol Automatic

ot

$3.50 preferred, 45 " BSale 5 45 Nov. Nov.
Consolidated Cigar warr. Sale Y W18 5}/ .Tu]y
Consol Dairy Products 47 44 2
Consol Film Indus com 1 . 23 Nov. 12V Se t.
Consol Laundries . . f
00(Cons Retail Stores Inc com_* 3 7 .21, . 25% Sept
75|Consolidation Coal com_.ll)l)
Consumers Co.
Continental Can Co co
00|{Cont Steel v tc —— 40 45
Coon (W B) Go common ] 41 Nov. 2| 423% Nov.
700| 7% pref with warrants..100 101} Nov. 711013 Nov.
Copeland Products Inc
Class A with warrants....* 153 Nov. 27| 22% Nov. 7% Jan.
0|Coty Inc new w 1 * 7434 Nov. 15| 763% Nov. 14|| 7474 Nov.
Courtaulds Ltd £1
Am dep rcts for ord stk req 5 205 Nov. 26| 21% Nov. 20
50|Crane Co com 25 27
17 Preferred . 100 115
7,880 A 1273% Nov. 2|126% Nov. 150  Sept. 20
20 100 100 Nov.14/100 Nov. 83 100 Nov.14
Crosse & Blackwell—

8,800 34.7001 Preferred with warrants__* 545 Sale | 5614 Sale | 54 Nov. 20| 56% Nov. 51 3| 56} Nov. 30
For footnotes see page 51,

Merchandising v t ¢ 1614 Sale s 1874 Nov. 7;5 Aug,

W

42% Nov.
1017% Oct. 27

G OO == NOO~IW  ©00

e uwww;—-r—wu

24  Oct. 30
763 Nov. 14
' 24% May 11
1658 Ot 35
120" Aug. 10

oo -
COD b O3

pitized for FRASER
p:/ffraser.stlouisfed.org/ -




NEW YORK CURB MARKET

AGGREGATE SALES.

In
November

NEW YORK
Since CURB MARKET
Jan. 1.

PRICES IN NOVEMBER.

RANGE SINCE JAN. 1.

Price about
Jan. 3

Nov. 1.

Lowest.

Highest.

Lowest. Highest.

40,800
1,000
500

18,300

2,000
580,400

26,300
6,800

1,200
7 208

6,800
106,300

INDUS, & MISC. (Con.) Par
Crow, Milner & Co com.
Crown Willamette Pap v t c.
00{Cuban Tobaccov tc
Preferred vtc...

7;.680 Cuneo Press com o
146,800{Curtiss Aero Export Corp--.
4 ()0{Curtiss Flying Service Inc..*

Curtiss Mfg common 5
15,(2)’{3

181
22,600/ Davennort Hoslery.
2.600|Davis Drug Stores a
73,805 Deere & Co com...
2.217. 600 De Forest Radiov t
900|Denver Union Stock Y
100 Detrolt & Cleve Nav.

0
100,
300
600

0

5

700
5 700'Detrolt Motorbun
'400|Devoe & Raynolds class B__*
5,400(|Dictograph Products New._*
Dinkler Hotels Co Inc—
Cl A with pur warrants..*
Distillers Co Ltd—

1,
1 970.Dlxon (Jos) Crucible Co
399,800 Doehler Die-Casting..
1,875 Dominion Bridge .
200 Dominijon Glnu Co. Ltd_.loo
87,400 Doml
1; 100 Donner Steel common
340’ Prelerred

100||-
250 Douglnl(w L) Shoe Co pfd 100

80 ow Chemical Co
900 Draper Corp.
319, 100 Dubilier Condenser Corp...*
|Dunlop Rubber Ltd—

6,000 Amer deposit receipt:

Duplan Silk Corp com
Preferred

Du Pont (E I) de Nem & Co——-
New common

Durant Motors Inc.

Durham Dup Razor pr pref
with Cl B com stk pur war *

Duz Co class A .

n Dairies com.

5 F n Rolling Miil
Eastern SS Lines com.

Economy Grocery Store ....*

Educational Pictures Inc 8%
pref with com pur warr.100

Electric Household Utlilities *
Elec Shovel Coal part pref.._*
Elgin National Watch
Evans Auto Load c1 B com__5

Ex-100% Stock dividend. ..
Fageol Motors Co com 16,
Fairchild Aviation class A__*
5|Fajardo Sugar 00
00| Fandango Corp com.

Fanny Farmer Candy Shops.. ‘

176, '360| Fansteel Products Inc
2,400

162,800

Fashion Park Inc com
gedden Mfg Inccl A_..

1st pref without warr.
Federal Mogul Corp..
Federal Screw Works.
,000|Federated Met stk tr ctfs...
Filene' (Wm) Son Cocom._*
15, '500| 636% cum pref._.____.. 100,
9.200|Film Inspection Machine...*
11,250|Fire Assn of Phlhdelphll-.lo
16.400|Firemen's Fund Ins 100
51,605|Firestone T & R com.
9_410 7% preferred

106, '700| Follansbee Bros Co com
7.600 Foote Bros Gear & M com.
17,205|Ford Motor Co of Canada. 100
78.200|Forhan Co class A
27,300 “
Foundation Co foreign |hl
241,000| class A,
,792 750 Fox Theatres class A com..
28,300/ Franklin (H H) Mfg com
6, 4(7;(5) Preferred

180.100 Freed-Eiseman Radio.
French Line
16,600| Amer shs rep com B stock._
1,940,400 h (Chas) Co. .

.|| Bid.

190 196
18 Sale

174  Bale
15% Bale

2034 31
’34 Bale%

4134 Bale
29 30

124 Sale

_10{|228 S8ale

110 SBale

1954 Sale
568  Bale
23 Bale

10% Sale
22/‘ Sale

00| Frost Gear & Forge Co
{,400|Fuller Brush com A
,550|  Class AA
'600|Fulton Sylphon Co
,70() Gnlesburn Coultcr-Dlu: -
0,300|G 1 Co co
175|/Gardner Denver Co com....
200|Garland Steamship 3
,100|Gears & Forging clnsa B
00() General Alloys Co
164,100|General Amer lnveotou-..u

4,114.400|General Baking
36 ,900 Preferred
102,200|General Bronze Corp com__'

22,200|General Cable warrants..._.
General Elec Co of Great Brit
40,500 American dep receipts
25, 200 Gen Flreprooﬂng Co com..*

144, 6()0 Gen Lnundry Mach com....*
161,500|General Mills Inc com.._...*
400|General Necessities..
100|General Silk Corp com
20|General Silk 1st pref.
10|General Tire & Rub com
200|German Gen Elec trust

25/Gibson Art Co co
43,700 Gilbert (A C) Co..
16.780| Preference *
55,600|C G Spring & Bumper com._*
Ol Preferred 10
9,300 Gleaner Comb Harvester...*

71,800 Glen Al<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>