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February 17, 193%6

sir, L, lierle Hostetler,
Cleveland College,
Cleveland, Vhio,

ly dear ur, Hostetler:

You may feel quite free to use our index of American
business activity (1790-1955) in conjunetion with the running
financial history of the United States which you are compiling.
vie are particularly pglad to have our material used in the way
you propose, f'or your rumnning; financial records should prove
of important value to students of our economic history. Your
new arrangement of this material is ingenious and effective,
and I think it will prove a valuable contribution to the study
of business cycles and of epplied economics.

Sincerely yours,

A

"J

SOVRCES OF DATA:

DEWEY'S "FINANCIAL HIST. of the U.S” STATISTICAL ABSTRACT of the U.S.
NOYES' "EORTY YEARS of AMER FINANCE™ COMPTROLLER of the CURRENCY REPORTS
CARMAN'S “SOCIAL & ECON. HIST. of theU.S” FEDERAL RESERVE ANNUAL REPORTS
MITCHELL'S"BUSINESS CYCLES"” COMMERCIAL & EINANCIAL CHRONICLE
THORP'S "BUSINESS ANMNALS" (Also HUNTS' MAGAZINE)
APPLETON'S'CYCLOPEDIA(1876-1902)  N.Y. TIMES JOURNAL of COMMERCE (NV.%)
COLUMBIA UNIV.PRESS "NY.MONEY MKT"  ANNALIST N.Y. HERALD — TRIBUNE
_THE AMERICAN YEAR BOOK" BARRON'S . BANKERS'MAGAZINE
i aser stoisiod.org and a number of others occasionally -
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GENERAL ARRANGEMENT OF ITEMS
(Subject to some overlapping)

MONETARY legislation and developments,

These are

— confined fothe | BANKING affoirs, POLITICAL events, }
of the page ‘and

COVERNMENT FINANCE

Here:
| —— CROPS,COMMODITY prices, foreign trade,etc.
| (AGRICULTURE in general)

Here:
——  RAICROAD affairs, AUTOMOTIVE developments,ete.
(All auto Prod Figures are for U.S. «Canada)

Here:

LABOR , TRUSTS, commercial FAILURES ——
IRON & STEE({( producfion,erc.

This lower portion is devoted to:

Inventions,"firsts,and many miscellaneous items which had
no effect on the course of business,butwhich are of interest
in other respects.

In this corner:

Additional items permininq
4o the par'ric.ular year or
pe.rfod.

Events abroad are confined to this space
Few exceptions(\World \Var,etc.)

Digitized for FRASER
itp:/fraser.stlouisféd.org/
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+20% &
E 4%

| +10 %

AYRES' INDEX OF

BUSINESS ACTIVITY Above normal
e

\ Pie FELE SRS Gediviihe oy o TR
\ 7 l CRE . g (double-width)
Reqular Session — Special Session

PRESIDENTIAL CAMPAIGNS ~

+20%

Ratios shown

here are +10
‘/ that of
POPULAR vote

(not electoral)

Deaths

Qigitized for FRASER
ttp://fraser.stlouisfed.org/

(A production Index) 5 /
NORMAL—> s
‘\-M ------ u-.--o"--
Below normal -~ e sl e SR e
| —10% -10%
DEFINITIONS
| —20% ‘New high","Record low", "Unprecedented, etc,
denote that the previous record was broken
Note: Only ‘All-time high” & "All-time-low denote that
the' record then being established held Nav.io
=3a% thru-out the entire period 1861 - 1935 118 27
N
DOW-JONES INDUSTRIALS
o 1897-1935
i e yearly highand low
Scale: 20points per inch
N\ (Top of this page =240
8976 Bottom " 1 Ea0 0
dulyio
ABBREVIATIONS, ctc.
SOP. CT. U.S. Supreme Court
SEN. U.S5.Senate
H.R. U.S.Hse. of Repr.
DEMS. Democrats
REPS. Respublicc:ns
TREAS'Y. US.Treasury
CERTS. Certificates
NY.SE. N.Y. Stock Exchange
N.Y.C.H. N.¥. Clearing House
F.R. Federal Reserve
NOM. — Nominate
"ON |ST" On Ist ballot




Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Now. Dec.
~"Lame Duck - l ' 86'
|
Aprlz _A : S—
ug.
i \CWIL\VAR 15t U.S. mcg_?{\;zmx
JeFFerson ABraham begins (%f%e 1865) )
Davis Lincoln : s
PUBLIC DEBT 1600 STATE BANKS SOLE SOURCE OF U.S.PAPER CURRENCY v
275000000 (a rather awkward situation)
(= '2.83pcrcap)\%’& &
; Gov't Sec. subscriptions must bepaid inqold”
L US5Govt6s selling@ 80 RSe C p: 7ks Dec.
S SO S : e T L Tkatwasmtwrungergc?:;m; Ry SPECII
\_r\\ ‘Banks to Sec&ssﬁe V
R ot e wfffff.....----
o 'SOUTHERN REMITTANCES TAPER OFF RAPIDLY —s
Many Stop and.ffaylam GOV'T. OUTLAYS BEINGFELT INN.Y. ¥ NENG.—
MANY COMMERCIAL FAILURES
l
o,  SECESSIONS :
' a
. To faex‘Mmfamhrlaﬁe’ 4:\/0. Ark. N.Car Tenn. July 21
' | BULLRUN Coatton re
L Miss. (So1$ not going to be wrodie !
: | 4 i) ~2Zere pr
(<S5 Car.inDec) Cotton 132¢ .seeDec. ashort warafterall)) M
‘ : °c) Dec8
| : %
: the' TRENT 2
|
IMISSISSIPPI R. BLOCKADE GIVES RRS A BIG BOOST —(see2863)
I June 28
: Centﬁ:czﬁc incorp
I at Sacramento
|
Jan. 29 I
KAN. admtd {
34
Feb 26 : July d’ Oct 24
T e , PONY EXPRESS lulissondiplacedby st TRANSCONT.
dadlymail delivery | estab. TELEGRAPH ‘
' Aug. 29 Ugﬁ%‘ffoﬁ)
|' ISTUS oil well W Va votés to secede
| 1s 2yrs.old m Va.gnd to be called Kanawha
Thic Yoar (Crude-10%per b4 (see 2863,
AT.Stewart opens 1°°U.5 Dept Store (m/V Y) fsee 1663)
jail Borden opens1¥'canned milk factory 1
V*"practical use of r/ua(' UL (M Certis tunnel)
éﬁé@éﬁﬁzgpo ese in Calif |
- i | e




Jan. Feb. Mar. Apr. May June July Auq. Sept. 0% Nowv. Dec.
1862
a sidelight:
"State faxes must be Nov.4
Feb. 25 paid in Specie.” July 11 Dems. makelarge
LEGAL TENDERACT -l SupCt | 150000000 more —S€€Yan_, gaans in the north
%/50000000 Creenbacks —
authorized GOLD MKT.
(see July) Gold now 1032 — -~ estab.
s Gold: 123
c.30 % .--""' .
y I et  E ittt ere:
’I!FPE?‘YD%BNT =L 5 3%Tax on manufactures
. Sl effective
. WAR COSTING #2000000 PER DAY-NONE OF IT BORROWED! (s¢¢ July2868)
” (see green backs & taxes) i RO
s yr. this yr. '
i L Commercial Failures only % of |86l “'——y_’ ‘,8_\216111
S
\\‘.‘.}
T
,‘?9-'}18 diirz.
COMMODITY PRICES 9V & GWiMBA fqgland Forced to tur
OV 35¢ i{e_.’ .Jul.y | . _
July Cotton taxed )% per#
(now 50%) (seeMayI&éf)
(Commissioner of Internal Revenue created)
affair
Z «—— AIl RAILS & CANALS sjzazi) blz'g earnings this year ——?
MY
?  UNION PACIFIC chartered
and subsidized by Con gress
May 20 (see May 1869
HOMSTEAD ACT
(an ad to RRs
July 2 Sept. 12
LAND GRANT ACT FriscoStock Fr.
(aid to Tech & Agric (olleges) — opened
| NY -Frisco rates
2595 715t70 words
The South begins to draft
duly 28
I“Eaz'!w:aymad‘ car run

Mar. 4 (Hannibal -5t Joseph)

MONITOR VS. MERRIMAC

Digitized for FRASER
ttp://fraser.stlouisfed.org/
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§ Jan. _ Feb. Mar.  Apr. May June_ July  Aug DEPT = - OGE. NN - I
—~"Lame Duck '~ 1863
I
JAY COOKE se/ls $400000,000 worth of 5-205 (6%) for %% commission (fo banks & investors) :
] Jan.l7 NY.Sup.Cz rules against Legal TenderAct see/870
the last - u,sedto ¥ > € 5 105 Nat. banks -—/Q‘—/
pay armyelc. y%TﬂgANK ACT —ﬂ rion) ? 15" Nat bank org r mow 0rg
-' end of qreenback inflation
( f? STATE BANKS fighting extinction (SeeMar. 1865)
& 0}7 [4 ce qf & amptrdcr crealed M
| 6ol 160 June 30
3P (sce duly 1964) PUBLIC DEBT now _ 'S
16 1 *1,097000,000 g’;e}zs f}g,}s topay i
401, pape r two year
: Scc I;g:g)my) / 7
NY. BANKS hold $0% of
assets in Ul.S.Gov't Sec.
(seeJuly 186
— Commercial fai/wasorz{y}:/o of 1861 ! —
fo India,Eqypt &Brazil For cotton c{un’ngwar,;
Crude oil %200 86l at the well
(see 1864)
Penna. prod, 5000-6000 bbls a’ady
‘.—-—_——-—-
- The arbitrary rule of Abraham Lincoln is wvidely criticized >
| July 1-3 Nov.19
| Stereopticon being intro. GETTYS&;JQRG ~~~ outlook more encouraging Geﬂy.s‘ém;yycﬁu&bafmn
i North gets MissR: by Lincoln
| Potatoes %05 Bu. in Richmond |
; again (2 Zation & scarcity) - Al
: This year JulyI3-16
NaH Acadof Sciences founded DRAFT RIOTS
Lenoi r (Fr)invented a hydro- caréon motor in NY
3 Ewb orkers repor? zrzazu’__e.r of /g_ooc;a ﬁz’nd ozjer 3 Aug. 3
aldor paper appears(iinchers /rade Kevzew, une 19 7 : :
{ LE pOIP?;Cd %5’ Qn insurance Aﬂfh‘) W.VA : admtd I:jgf;tég s in Detroit
gitized forerRAFS{ESF;eS mmgzycerzn for 62&52'[’2? (35"' Hen l"Y Ford

p.//fraser.stlowsfed.org/ : orn




Jan. Feb. Mar. Apr. May  June July Aug. Sept. Oct.. Now. Dec.

1864

%
Total 1ssue *s00000000 First gold Cerls. Gold: 285

TR, ; zssued 5ee1913) July n;' \6’%_/(1
onty *"(s'
. %,
2,000,000 Not! Bank see Nov. PAPER §=3 5¢ €
& v 720['65 in circ. = (a/[h”u ZOUJ) % Septi2 Natl Bank noles riow

2’4_ Suedafrafe
(see Mar- 1865) gaoa ogo weekly

The SHODDY Ali-lt'ﬂ'()C.IlA(‘.st,r:vro\s;:mn'ngL - ——
but high prices & rumors of peace check business _

4"/L B \n Atlanta falls

«—War costing nearly ¥3000,000 daily 2 ——>DUTIES

+Germans bgg ng mamy (LS.Govt Sec. ——»  Junee UPPEA 50% Aug,26
tracted 5y highyield i )gep}f)ﬂom Lincoln Dems Nom MClellan (7*6al) Nov.8
st Pa L e e L A, S N e o W S S e N S
—COPPER HEADS active i rselected
to June 18 (in Dem party) '
8
maylo 987" 150 Yiheat 295
Co?tor.z 81‘_5.‘-9—‘! » Oil ‘12 12,08?66{
NV Cotton tax raised
/ & Zo 2¢ per#

—— EXTRAVACANCE THE ORDER OF THE DAY IN THE NORTH ——

COMMODITY PRICES fluctuate at very highlevels see Feb,

+— Gouv't contracts a yreafazd to meat cke;:s‘(z‘n Mid.West) (exceeded ordy in 6 mos.of 1920)
(see Dec. Ié’é‘m FRLe
usmMm rsobh to foreqo — il
farezgfn loco twef': orders NORTH.PAC.RR.CHARTERED
(too Zusy} (no subsedy !
(see Feb 1879) —>
Apr:. 12 :

IN GOD \vg ;‘RUST July5 P > ”‘3‘]:'-'6 e

appears on conage 500000 me mer lron&
- Ppe(zif preces) ( reguzre 5000’2 006 %o b ,sa.b) Assn formed
l / if possible)
hern currency opproachmg demoralization

This Sprin
751 Bessermer Stee?mde zn Ul S (experimental) Now. |
15‘10 ooo,s'efu’) mac;zine,s‘) gzporfed [’20000;0) mﬂ‘d‘)\, m‘[‘ Fos tati moug order
asons [ru s(glass)dis, NG crocks stem es
r:tam/w 9Fenfed splacing cro 75t steel prz'j&wedeS AY
Delaware cre}z Ze lm; 5‘ Tstate debt Oct. 31 |
maker Internatlunion, 079 Mayx 19 NEVADA admtd. "
ain arr& rt from Chic.dad %
? pa chSaﬂ am:s!}zmﬁ:: Hawthorne (36&9
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Jan. Fe'b. Mar. ;Apr. 7May June July iuq. Sept. T, No V. Dec. 3
Lame Duck’ | l 865
| el s - S v
Mar 3 I
Income tax raised to ! 2
Seoon 600_,%_000’0”% | Ifsqooaoao 73% Gov'# donds sold s B
: 10% on incomes over .faoo(seeMar 1867) ' (a remarkable performance) ok s B
mar.3 Ju ly g
State banknote tax act, , PUBLIC DEBT Egg's !
I ( iza BT:M 008,000 ual ret
: tash in Treasy. ®17000,000
B A : <«—see 1861 & Jan 1882 zJune 186 % /r ﬁRvoz‘cs 1446
Apr-9 1,000,000 men ret.to constructive work
LIE surrenders 1
& Apr 15 \\.“
1 .‘\
Mar 4 L'NCOL P
Lincoln's / T~ |
24 /naug. |
COST OF LIVING HIGHEST IN COUNTRYS HISTORY ——
l Problems:
I Deflation
| Demobilization
'I Specie Resumption
|
| «—ECONOMIC CHAOS IN SOQOUTH —
Sepi
ZZ!Q e )
| hﬁl wo }’Z'a’&'éaem%b
| uﬂd Werw
| yeb® Decz 4
' SO.PACIFIC R
| chariered
Feb.4 | «—— 18,000 tons of steel produced this year >
Charler issued tfo '
Comstock Tunnel Co. '
(sec Oct.1869) ;
I Dec
| KU KLUX KLAN orqamzed Chqo Un o
| 15t Nat Bank westcfﬁockzes(f’orﬂand@re) ope
Waltham making 300 watches per a’a Yy
Marshall-Field 4 Co. estaé; May 2
ﬁ;;@ﬁfgg{:’:’s g‘oﬁ thold,Fa) : 1st paid fire Dept.(in New York (ity)
| 35000 M of RRinUS (on /4317!1(0:15@(5@187.9
L NatAssa-af wolMfrs.org. (see Mar 186
ttw ; wdewzedngurance qﬁ‘ered for Ist tzmc




Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct: Nowv. Dec.

1866
Pres. Johnson & Congress begin to spiif on reconstruction ——conservafives unite behind Johnson “i: gf’a —>
13 N?a!t 1;!. ;907:& Deposits
| ; _ 7 : %00
g and pertod of rapid growih ends S > : (H‘Z?D';ff;;,‘)m
HIREE s Fan& towkird e oed) B
akes steps toward (seeOc?, 15 0.
Firementof g’een backs %16/000,000
t-6) (see Feb 186 ql;%g%&é%%ﬁeﬁ >
/ . Mg,éu — VIOLENT SPECULATION{I{N u.s.}——-—
verend-Ourne v man lQues
e fatlure / L Sp s
o S PANIC in England o
ey K——dant rate hold$ at 10% //— e
- : 5,000,000 goid,
--P’”
\L\ exptd. fo Eng.
U.S.INTEREST BEARING DEBT REP.BY 95 SEPARATE ISSUES this mo.
R NY.SE volume
3000,000 SR
California GOLD SHIPMENTS A:it 7yr high it Wil
(were interrupted by Civil War) =3 g
This yr-income tax collec*l}'ons hifpeak W
“~ see Mar. 1865 7 3,000,000
- thisyadl
3 big textile failures
inN.Eng.
POOR GRAIN CROP :
July I3 Cz’gﬂa;:(gbwz
Cotton tax boosted gt 17
to 3% per# (unpopular) (see Dec. 13¢
O Y
ﬁ) this mo.
R. see July ATI.AN}'ZI'IC; & PC?CI FIC RR. seefed
: chartere
(subsidy-#2000000 acres)
Ju .’y 27
ARES ATLANTIC CABLE Nay:zo
.25 G.A.R. organized completed (ot last) 15t GAR (onv.
sn'Stock Yards June 20 (@50 see July1869) (at Indpls)
ened ‘New'"PublLedger Bldg Deg.6
opened Chgo. water works
Illinois -Central longest RR inU.S. (708 ) funnel completed

9th Ave Fl"constructron begins

Western Union ought out biggest competitor
1st Federal Irrigation Law

AL Terthant reports income in excess of #4000,000




Jan. Feb. Mar. Apr. Moy June duly Auq. Sepff.i QGr Nov. Dec.

~Lame Duck” |867

L -5 e 2 T

Feb 6 Mar. 2
mn tr.aa(. passed

RECONSTRUCTION ACT (arndoccasional amendments —

(unsatisfactory to business interests) ( ) Oﬂ};g fg J}/g': /fg,m

Mar. 2 -US.Gov't Sec. now only 30% of Nat Banks' resources (5 yrs)
Income taxes (< see July 1863) (see an.!37y

cutr Annual interes+ on U.S. pu blic debt #I‘H,ooo,ooo
(see July 1870) (new high) (see 1920)

ssvsesnss® e I / vesm

Gov't Sec.now tracled onn NY.S.E

Price of gold steady all yve
q 2 y year

bu ‘oh-%
lron declined 28% \WWHEAT sz‘z!lvery/zzqh 2.85 daera’,: a’aw”_

Cotton © ~ 50% e ee Yan. 7875
e
Mar.2 <. GRfANGEErqgmi"ed)
Tariff onwool goes into effect 60‘152 ‘;ﬂj 8(,)76 &327‘;” __”'{/
Sept!

Cotton tar cut
to 2'fper # Seeled Friceof COTTON

?aa; t{a. pre -zlzéjar
evels (ingo
«—— Railroad construction brea ksrpre-war record ——— {JSGWV?)
Vanderbilt becomes Pres. of N.Y.Cent.(Albany to Buffalo)
Feb. 22 AlUg.16 Noyw. 13
Pullman Co. orgamzed Credit Mabilier Ste Sept1872 122; ‘E’}fﬁ”e‘f,’:‘”"
Feb.18 makes fraudulant contract (fro ng }’7’ 2)
Last Rev.war pensioner dres with Union-Fac. RR. i
Mar3 Aug.16
ALASKA purchased Indian baitle
( 87200 ocﬁ: 1n gold) near Omaha Sea
Mar.l ____CL._E,___
Thisyr Neb.admtd (372%) At Faris Expo. Elias Howe
Siemens (Oer)dev. 15t dynamo ' Z’%a;‘fgi o‘” ¢ t‘.”o" by [35°
| Dynamite invented by Nobel VS ekl i b TR
157 locomotive enters Nev. (from west) . . QEWINGg machine = solely uttlitarian
Windmills appear in marke e gqrvest?.s‘ & mowing machine
W Brewers beqin to note temperance mov. ianos (Steinway &Chickering)

ol Lof Das Kapital pub. (see 1885
; ﬁﬁf?&gﬁzﬁgqu ooopf y/:(zs % 9012, bond's =

. ratRescryre Bank ot St ours




[ Jan. Feb. Mar. Apr. May  June July  Aug  Sept  Oct. Nowv.

1868

Feb4

D
7

r{nks of Greenbacks forbidde

Further Contraction

(minimum fixed at z’ss‘d, 000,009 (see Apr.1874—=)
Johnson’s impeachment perding

' Defeated

-~

Fxcess Reserves #39(%73000,000
(26 90 Nat!l. Banks)(see Fed1869)

Pu—

- .-_m.vﬁ-— iy D Re

(onist at Chgo) on 22d atV.Y) Nowv.9 r
— - ¢
'=REASONS ADVANCED:; pondholders had taken aduanfa%e of Nat distress "\ Dem platform) Grant elected 91.4/'

ans”

Mmay 20 J uly 4
ps.nom.Grant Dems. nom Seymour

-

2.The bond's didn't speci ;2/ gl pa);( ingold ? | (witha 30-27
3. The peaple are overburdened witholt this extraload | hard-money — (victoryfor conservatives)
+.Currency of ploughholder good enoughffor bondholdey candidate’!)

EXCELLENT WHEAT CROP.

best COTTON CROP since prowar (*€an-1679)
tirmes 2,500,000 bales(see 1870)

Feb.3 EUROPEANS HOLD APPROX. §1,000,000,000WORTH OF U.S. SEC. 1500000

Cotton tax abolished ab wheat lock
(See Feb. 1872-) (ot inicein |
nﬂu : Zrre (anal
the BATTLE OF THE GIANT.SB(Drew us.Uanderbf'/t) —>Erie resorts to secret stock issues ®
(seeDec 1872) Aug3i (SeeFeb1869 & Dec 1872)  Dec.19
y NY Cent.
C.&O.RR_ory. 80% stock s
; 23,000,
st -
Mar. 31 (<-see Oct.1862)
Ist Chinese Embassy _
arrives(infrisc) N.Y bricklayers strike
Sulpher discov. in La. .scalejs A 48 ]o}i.ﬁdf 4
Atlanta Const"founded wanéeq.j'g 2 3)8
r. est. for Covt labor P ;e o isfa
Wesh'nyzouse azr-Brakes intro. Lefter carreers must wear Unift Cornell U. opened

- (ongress

Subwa;pra osed for N.Y.

>

tes sold on installment plan XIV Amdmt. ratified
rigtar Nelmonico run bpr&A.RR (citizenship rights) |




Mar.  Apr. May June July Aug.  Sept. Ocf.  Nowv Dec. I

1869 |

Bronson us Khodes
(Gold con z’racts are valid)

“Sup Ct. Mar 18 — _ U.5.CREDIT af new postwarhigh —
gh
PUBL'C CRED'T ACT U’S TREAS Ybe lﬂS to "‘/ (SQCJU. 1550"9
b bonds ¥

in cdin)
(Repubd. campazgn pledge) UNCERTAINTY REGARDING LEGAL TENDER DECISION GROWING
5o D
Excess Reserves now 50%(’ 93,000,000) "
(seeFeb. 1870 — Sept 24
/\/\c::r.‘iL "BLACC}( FRIDAY
an
) ( ,(Z}’ ;:5” ;oé ga)zjj) henceforth trading in the Gold Room duwindles
4 See 187,
Mar.3
“Suprise (alls"for
Nat! Banks here: - kere -
enacted sion, [Rock lland RR issues Adolph Suiro begins work on
illust’=" ¥%3,000,000 stock secretly’! Comstock Tunnél (seeApri873)

MOST R.R.S HAVE WATERED STOCK INLAST 2 YRS.

The long decline in commodli?

prices beqins toimperil freight rate ||
Jay (ooke a rees fo underwrite g Gike du% fretg:

j Maqy10 the Nor tucific RR (see Ceimmodities 1865 41879)

e GOLDEN SPIKE (seefeb 1879
driven near 0 en (/z‘afz /
(see Julg!&?d-’ !as

ERIOD OF HEAVY RR.BUILDING STARTS Zors [seeSept 1873)
Jorseveralyrs  poiont land- grant lobbies in washmgz‘on Jor several V”f 7 ‘
Ju ne 27 Nq v. 2l '
zwdeﬂa’ Now Penna RR2N.Y.Cent SUEZ CANAL
Eba doth make comzec fzons s o) en;gd -
with isiocates e royles,
| 250 Ronkiin (via como{qa’ahorzy )
"Dk T7us fall:
founded Ist contmz%u; ;z;;;e .:cz{a’ frjz/{ openedinU.JS.
er,Mass
T7 .
1st Russian o:lwe/Z(Baﬂru) HOUSE RE NTS BEG IN POST- “/4 (for f;{egmp/z brid 9es ” kni hfs q“ Lz; ggr
Tunnel under .Eﬂ Chan. PfO,DOSEG; Vel d mak R OE anrd rope Zb’ZfB) fouﬂ ec
Roller skates mventea! e C afp : ALcaats C(//v #ailors {m;y hila) |
Nor-automatic sprinkler systems common Con Sirld £
NY-Frisco z‘rave/fmy time 6cla. 175 hrs. uly 25
Whip mfg.is a b? u:me.s':(85¢ 20 %600 per cloz) U.S-France cable Dec.lo
Nat/ ohib. Far 7 Chqo. Sep?. 1,2. completed /] ammg ranfs
boilidld. ousrzs 90% of all e[c&?gﬁ Imes (see 'Oct 18769 women sujfrage
o (arvepttehing intro.in baseball (see 1876)




[ Jan. Feb. Mar Apr.

May — June_ _July  Aug.  Sept.  Ocf.
|

: 870

Fe p.7

HEPBURNusGRISWOLD  Thiscase
Legal Tender Act is not retro-active >

‘Nov.

willbe reviewed (seeMay187)

-USAtty.Gen. July 14
G y REF( ﬁ%ﬁ%&oﬁa Refunding requires 9yrs. <286
- -Refunding reguires 9yrs.
—Many refunding bills before Congress — £ineSF T frew Gov't bondls ekt 8?’ 1—?' /7 Apri879
(aim: to reducé int. burden of Civlar debi) to be tax exempi
3 0%$000 000 add. _,and 145 new banks in So.aW. take ap this circul.
Nat Bank notes author)
——— July 14 — '4
Country b&zﬁs 52:?5557;55&0” now 50% A OtM E TAX '\\ IR
‘ cut again
4 . (to 2 Vz%%n’z,oooﬁ

S2/69 _ U.S. PUBLIC DEBT reduced %191000000" 13/0_,
(6% Govts still at a discount)

\WHEAT now down
to 76¢

ot 1603 Cotton crop has returned to pre-war levels
«—see / A 5 Qyrs.
( Fep. 15 (——( / ) Dec.20
leR:PAC. cgns?n;%on Apr.7 July 24 ésﬁf R.OR.P})OOL Z"mn#/m;
eqins(See Sept. 1 5 3 o-Uma Se, et discuss
T 2P HOLDING CO. org St Lo 9 ;: 4“;?, e o ”
: PCH??G.CO. TOO,DC!’Q'!‘G lines Irives m .2 IR i o5 R 9 aqira PGt
U.S.Weather ( : (from Facific
Bored carck west o fz‘sburq}z) (~seeilay 1869) RAILROAD REGULATION
Jan. 3 3
- July 18
BROOKLYN BRIDGE EH Harriman buys
const begm.s (.see 1883 "*) | N Y SE. seat for*3000
This mo. ‘ (see Jan.1881)
|5td.0il Co.of Ohio incorp. & star/s to absorb all competitors(see/82) ~ FRANCO-PRUSSIAN WAR begins seeMar 1871
Mar.30 (Interrupts foreign purchases of Am.securities)
XY Amdmt ratified (Notably Nor-Facific
‘ (egual sgrage. 3 "~ (se¢ last Feb)
Sand.blasting invented (7€XTami I ' 5
Life Insur. m?farcc ‘é,zeiooqooo(see 2929 NAT LWEALTH "31000,000000

: POPULATION - 39000000
275,000 persons Inc.tax(®2¢,259000)(seeApr 1872 G
30 trac;t)t'on Ca's;;?:%ew Yorg( o )

NY- 940,000 Oct.12
White Star Lines begin with the Oceanic” ( Chgo-3 00'000)

: ROBT.E.LEE
ATC}IZ'UCS ”Mez de as waste er C[ Uf.. 93000

£l ii(l;ﬂf’. g{’comes Uus. 6uﬁéf:$_ ce/z(?:'f i Defr.- 80,000
574+ aaily newspapers inlUl.5.[see 19207
>iﬁ@f¢m{s¥eﬂd abopiifizes prisonfordebt
Antrseplicisargery intro.




Jan. Feb- Mar. Apr. May June July Aug. Sept. cr. Nov. ec.
‘Lame duck’ | e 1871
_— oy 1 q
7 bKN?X v.stEE, B
o 42 7 g e o U.S.TREAS’Y SURPLUS)
unless gold is specified 7 .
Mar. 6 : e S‘IPPC"- 5-4) U.S.GOV'T can bormw‘raf 5% now!/ nearly %100,000,000
° 2 Ma 2 7 e, -
400,000,000 10yr-5s (not eagerly . only%s5000000 . ' ¥ e
] offered (—see Jaly 1870 ——"9,1-61—»3 e subscribed — S0 Joy Cookes syndicate takes charge & sells "#35,000000 worth
(Fayable z'){?::oin, nt. payagk qzzarferig? (erough toretireall 65)
) completely tax-exempt) '
Only 13 Natl banks
FoiledinBuyrs. —_INTERIOR BANKS GETTING 4% ON N.Y. BALANCES —
- Go(d'108 /3
- i (newpﬁsr?g i
see Nov.187:
Many Rail Bonds yz’elq'z'r}z; 78910% yﬁ""" ( |
(in over-supply & tight money) This year st
- END OF EASY MONEY A N Y snas
banks fai
Poor wheat, corn, & cotton crops
Automatic self-binders infrod.

Ga, S.Car. &\
repud;‘a;e p
carpet-baq
| Mar.3 7453 Mi.of RR.built this yr. (see 1875) Oct. 9 ( 4

5 The Texas & Facific KR (So Pac) (rew record)(cos? : #275,000,000) 1

Mileage has now doubled since 1859 (12yrs) Grand Central

) gets last U5 land gran 7 ! depot opened

II.I.IN\BIS R.R.ACT (inN.Y)
15t Granger {;9;310 tron 24t State’s authority is challenged in the courts
| (see 187%) Oct.8

CHICAGO FIRE

(Fr. losesAlsace-Lorraine) and after 17yrs. of disiraction Europeans star?
(see duly 1873) competing in world grain markets

July 22 Oct. 28

(Algss: ’jzoo,oo(g,poo 2)
Fr-Prwar ends se May9 any Insur. (0's suspen
eTreaf of Paris (57 out 325)

_———-—a

Ist Steel Foundry built

oS ﬂ)

Yfichest corp.in U.S.

1dwages on tonnage basis)
RatersonNJ.now U.S silk center (close to NY'& Phila)

Tweed Ring see

expose

Boss Tweed

arrested & senfenced
(%2,000,000 bail)  here

Huge forest fires
(in M:% A., Zl):'sc.f!Mz}m)




Jan. Feb. Mar. APpr. May June July Aug. Sept. TS Now. Dec.

1872
es abolis
5 some conseyuences /

:ddcd ;az

47,000 002 (see July 1899) az/gt?ggﬁ% if’t:z;’r gt;l/ﬁaers

uhes on tea .
Feb. 16 wmwf Ju ,}; 6 ¥ eo. Washingion’s term,so™;
Il tariffs cut 10 e
By h; ggfgggja// cotton tazes defeate (stamp Fax removed)(seeMar 1689 ___
] !’ _j'_ O T
gk General stringency in money market g
7 aes
Excess Reserves disqppearing Reserves at 15yrlow v i _ & ?ggfgg':p}ﬁg"k
2 June 6 July 4
g"'w) GRANT renom. Dems nom. GREELEY Nk
3 Many state banks & trust (os forming k} e~ OV
in MEna, (no Fed.requlation) "has cuf faze ffc 309,000,000 & ’rzcﬁxc’ej/___a, GRANT ree/ected 3¢:28
Savings banks deposits 365,000,000 " NOY 27

3 times Na?l banks HORACE GREEIL

E demand for U.S. Sec. Falli ff See
HISprGEmuna 1or Poig 0 fbre; gn funds on call in ¥al
J',zo -40,000,000%

ENORMOUS IMPORTS #hisyr. -2€¢ 1873,

NYBankers & Jobbers granting .’onyer terms to So. & West merchants

:Va Uﬂft fo thfaﬁr 6:5

e pi vt & sell @ 1514
CREDIT MOBILIER ezposed

(see 1867)
40 new BLAST FURNACES duilt this yr. (Revelations impede RRﬁ”‘mc‘"N ‘;‘gﬁggggﬁgﬁ;’;{
X —> stz{:g ”(s “AP ”873) Baldwin making 500 locomotives per yr — '
Pl ine threatening / see 1874) 7
giron _ __»|ron fam Z2hisyr. T3n rail Prod. 800000 fons isyr, (€ )

¥36.50 per fon
Copper corner developin all fime }"9")

Nat.) Jhsyr Bldg. constructionin NY. only 72 of 1871 this yr._,

YELLOWSTONE NAT'L 70000 men strikein NYC EPI Za?ncg;;' C"EPIDEMIC ~
fﬂg r"gd r X S(m.' edes trade, drayage) ]
e
st oil res frrcﬁan plan proposed
Zl)e.f fmghouse Elec Bus.esfad Au (Crude#3.30 per 557)
R passenger cars heated by stoves Junel2 = 1stUSc as pipeline
Lo wRR. bna’ esfover navigable streamslforbidden ;. RR bus ” e JaP an }VewfonIUe!/ -Titusville -4
%{51153; S 'Y (ity (see Apr 1676) Jal (5 i) AL-ABAMA;CLNMS
1st cloth- cuﬂ machines installed (Staten Is) quwar
1Monigamery-W Zrd be gens Risell fo ran Ca?vrbnof.;oof:dye (¥25,500,000)
1Y tatetsfoed/ debis # 9aooooooo up 350%??: last 20yrs n




Jan. Feb. Mar. Apr. May June _July Aug. Oept. Oct Nov. Dec.
Lame Duck” (Soon_to be referred 1o as the |873
Feb.12 CRIME o 1873) July 9 S—
Silver § droppes = Germ a )f?f.s gold Std. X s7ar?s .se//in? s1lver &
-—*""’" rom coinage list  Richest strike in (omsfock Lodle anks fo Fr.in demnﬂy mis) “re /577

* Coincidence — Siluer Prod 835 750,000 ZRISYr 5

(cloubled since 1870) (see 1878)

T —

Mar.3

50/0:2 Grab acr

Penszon.s raised

N.Y.bank deposifs off 40 %

M,a)/g\

L6, ooqooo greenbacks illegally(?)

PANIC in Ausiria

Nc}z talk of coming inf

Sepf /8
N.Y. savunqs banks making loans on securities JAY COOKE 2 CO. l\:)'v‘?\-...-a-
Maris - " Apr 26 ail & Gold-10¢ %
8 . BULL'S HEADBANK ~ ATLANTIC NAT'L. BANK Sept20  (yr.low)(see1877)
8% fails fails pyB.DEBT REDUCTION UNION TRUST CO.
ELEY 57}0,055?1' 61 ggri—-*—) fails Oct .30
S - -SPRAGUE
hile (do57 Tises 90 940 HOYT-SP
27 5S¢ while (de giefsfo}:ﬁ% uring NY.SE. ciosed Jailure(big holding Co)
AVERAGE LIAB.PER COMM. FAILURE SN legioelents -
£44,086 (al/ time High) f
A (see 7905)" ~ 1st PANICunder PAPER MONEY !!
/bo,f (17 Yrs.
ng;,;,-?e Unem plt;{/ea’ march
This yr.: @ (see 1874-3) in C
o115 9 - Com},"?% f;/ ?Dnces
; ow
ly all trunk | 2o % dividends B. E})u'y )(5’""”,‘5’{1862 )
Nearly all Trunk lines paying 109 endas & O. starts work on See /865) (see Apr. 1879
Y l s, L Rvﬁsbwg C}ryzc;J line ¢ geedip a2

SP——

l

Frozen meat being shipped 7o Fnq.
kst cakieSt Rwy msfa} ed(in Fnsc‘a)ﬂse: 1851~
vist-fanctoffice in Manitoba opene (&’)mmgezj

5w 70000 mi.of RR.in U S. (see 1880,
'feﬁ’.%. L A ( : ) ZJO)ESA‘?S!{‘;]C
Feb.18 e FI)RrbN (aiBjsmc}rcfgwaj Novies
see 0oke above . ‘
iga::n?a ormae/;’;/ Nas rerecs (see Aug 1875j HOOSAC TUNNEL
cana fje bt 70 34200 completed
Jan 14 (see Dec.1874—) (afrer 17yrs) |
2 Gou.s Inaug. Oct4 |
m La. Beih Steel starts |
to make steel '
1s7COMM.TYPEWRITER

manufactured
(Remington Bros
st JESSE JAMES

train robbery Now. |

e

Aug i3 .
(see Apr.1862=) 29 PALMER HOUSE
A"‘; ’;_:"5"605”0 ;’,{}?’eg"” & opened in Chicago

————




T Jdan. Feb. Mar. Apr. May Jun|287dq.uly Auq.ﬁrr Sepi-. Oct. Nov. Dec. |
T R N M A Y1 A T TR
el B roed it N egol®
en. A eloe 1873 greenback expansion ov. 4 fol
'na“l (Bill 7o increase /gqa/fzea’, an REPS difoated m ;
greenbacks to $400000000) 855,000,000 new Nat’ et 1rre synce &
; : ban}i( no?‘ccsl .- (1s 1’8”20
1¢ authorize
CO"‘ see
7) reissued :
: This summer
nflation SILVER RATIO goes over 161
(for ist time) (see 1898 —)
"J’....‘.“-.‘.‘.-q.--._- ' -“.ﬂ'-““.---'-“---."-.‘ T cesssssseves el Sy PRI
TREASY SURPLUS
hits new postwar ‘
Jow ($2,345,000) July
(see Nov. 1879) Gold discovered
1n the Black Hills
1st favorable BALANCE OF TRADE since 1862/
(12 yrs) (see 1878)
500,000 men out of work due to haltin R.R. construction
— Baldwin makes only 160 locomotives 7Ais yr.
Lake Shore
passes div.
SEA g
ctart o 25 Y climb 1399 5&1‘/5 get adza)jer.se to 52;.‘00
| oW [4 ecision in/isc. er .
From a relatively low level Rail bonds n / (seeFeb 1876 ("sge Apr 18
| ($500,000,000°1n defauls) Many states arranging to requlate rai/roads
s
Marit GRANGE now has 1,250,000 members :
;ZZ‘ZZ/?;”//?;‘; JHSYT [owa State Grange makes 250 harvesters M P st
July 4 Crises in Ger,Aust,& Rus.
EADS STEEL BRIDGE (S7rousberg failure)
, at 5t Louis opened
| (7yr job) Aug.10
Herbert Hoouver
born
| Ist Electrically-driven vehicle (-Salomons - Eng)
Digi@d&or@a chesy C/'zzca%o ( 7}

ooy Serde. - ‘
wfﬁ FUYe now onma rkef

V-e-oe




Ly

Jan. Feb. Mar.w

"L ame Duck”

Jan.14
SPECIE RESUMPTION ACT

l(def/a onary /
also : Limi# on Natl. bank notes removed (inflationary)
"~ :Permits bond issues fo secure Zo/d (see 1894 )

but:Frves no minimum go/d reserv
May 29

Mar. 4
: see No¥r CRANT refuses
Greenback Conv. /_3 A terms ee{lunelts‘?é -

(at Cleveland)

Apr. June July

1875

Moy

Ssee Jan.l, 1879

P\uq. Sept (T Nowv. Dec.
Llection
SO?ND MOS}?EV q
party wins in Ohio A
SOFT MONEY 7y,
rfy now turns to
silver

-

U.S5.CGOLD STOCKS approx. §200,000,000

“UP-36

Rrsue all i (see 1880-)

| (Special aseﬂ(seeﬂec")
1873)

«— 7740 Failures this
Long bread lines in N.Y. (rew high since 18

Wages declininq all i Pk

See

Monetary Crisis in London—-—aEurop
duqez

TELEPHONE /nvented
(see Oct 18767)

May |
a;zua’s

N

Whiskey Ring f

: EIPOSE

1st AB.A.convention

).gBeauaoﬁpmyen 7s anarc lamp and dynamo

frrgerator car with mea#)arrives inFast

Lhisyr Railroad construction hits 10 yr low this yr,
(only 1917 miles buili)

191%
SR TS i T Csii....)"__m“--“ N.Ystate canal tolls off 50% from yr.ago
5@¢‘ 0‘[} ““.‘..--“““.. --A
COMSTOCK LODE at hei hf hfproduchon W T
(Silver in worr only 96.1¢
Aug.2
Gov't. Sec. % AAA bonds in great demand BANI}of C-ALIF
ails
UR-82%
Feb.22 May 26 Aug.12 Nov.29 /
WABASH R.R. ERIE NOR.PACIFIC Sup.Ct rules in favo
into receivership info receivershi so/d at auction of Pacific R
(Assessm't: $10.per sh) (see Aug.18 76-)0 (see 1879-%) («~seedan)

« No new Cap. flo\vmq

edr =
67 )Au .& Sept. i
15000 cottonn mill Lose
}rands strikea f?amsr‘
wage cu
ean Cenfra! Banks acquiring qold -3
Sept.16
Fast mail Frains Dec.20
introd. Ist issue
of the
Ch oDa:)
ew.s




Auq’. 7Lept Qct o Nowv Dec.
T
Ju Iy 22
. Several FREE COINAGE bills introd. also see (oirage of at least $10,000,000
ol < silver § author. (o retire legal tfenders)
R
' H R tries to repeal
June I Resumption Act
At Cincinnati Reﬁnom HAYES < seel87521879— Nov.z  PRES. DEY
Both "Sound- Money ;
June 27 TILDEN gets PopMaj. 43:40
candidates ™ Dems. 'nom. TILDEN at St Louis  bu# E/ecgfora{ v};fe é:spufed :
....-.“..m.ul..---“. --..."m--..----.--Q"-Q-Mm-m--.-uauon---. ....... I e
Mar. 15 R
gankféﬁyfads Bank failures in Chicago
anrel Drew " ”
2091 Nat! Banks in US.now _3¢% Bank profits at low ebd —5— Ezce?s Reserves {A/)’)
(Few new ones org.innex? 4 yrS‘ﬂ £ up fo $24,000,000 ez

(see 1897 =)

-~

or

Numerous N.Y.savings bank failures
Sept. 28

D.&L.AV. passes div.

Serious rate war(lrunk bines) BO","CN".E. & Pa:

NY-Chgo. pass.rate $16.00 2216

MOP?ni’ofo_rrec?t_).sure ended b
3 into rails- e Only 2856 miles built this year Uachferb;
- ar. : ;
"WV passes div. Jreezing G
(‘7o f:gff opposmo;?
— 9092 FAILURES #his yr. —— |
(new high)(see 18787) ILC.CENT.
+ 7he"MOLLY MAGUIRES® e/posed& wiped out — C“f}_’o‘;’g’d'
(Operated in the Anthracife field 7 B T 7, |
fmn& teel ZUor eSS ept. 20
see Sept formed £
£ Bank of Eng.qgold reserve
at? record fn 3170 400,000)
(Up 26'Zm 2yrs)
| - Apr. 10 CENTENNIAL EXPO. at Plila 10,000,000 visitors
| AT Stewars  (Corliss Engine furnished power)  (Aid to U S.rails) i dec.d
( (-see 1861 —— Height of Paper Collar Fra — Oct.2 .Brook}yn Theat)
(Vow biggest US. taxpayer) June 25 Bt;ﬁ/ o/j;er.s patent o ZUdU (2 95 die)
¢ or $100,000-refuse
Otto (Ger) invenied 4 cyc:e engine CUSTERS MASSACRE 7

sdohasfdapkins fo
g ey S ke T szfﬂfed

(.see Apr -b)

Au g.l
Colo aa’m‘f'a’(sef/z)
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Jan. Feb. Mar. Apr. May June July Auq. Sept”_ Oct. Nowv. Dec.
“Lame Duck” |877
Bl R e —

Apr 6
. INFCATIONISTS K

Treasy begins To sell “'L}L‘—":&L,Jufg.crji 4% bonds, but only
42 % bonds for goid 575,500,000 s9/d o 7

(15t step fowards resumption : ail
Fso,00q0£9°’d ""C"W“‘Z’EP"L) PRI Octo .t O‘Scauge
May | st be
EADLOCK Mar.4 Go/deZmdz'séands see Oct. | GOLD: 1(532/;_
k Hayes W (fow since /%Q
inaqug. butkas a hostile Congress (see Dec.18787)
Nat'l. Banks hold Y6 of U.S.Gov't. Bonded Debt
Many Savings Banks & other Creditors are"Land-Poor”
-»%““mﬂ-----‘"‘-"“.---- (.}S A s s —roa
2t A —GOoU'T. EXPEN
CGOOD CROPS /10 (only
& low agric.prices) o\
(Y—somawha? of a
novelty) N.Y Bank deposits
kit 15 yr. low
($147,000,000 in Nat{Banks
(< see July 2366)
e Yse
' NATIONWIDE R.R. STRIKES
’? (#th 10% cul in +yrs)
i JRSYE 54 RAILROADS SOLD AT FORECLOSURE -ZAsyr
| T — Bonds,Leases 3 quarantees of 187/-3 causing trouble —
| Many investors learn that 1st (Consol. Mitges. are not 1st Miges. . E
oVv.
. — 3,000,000 men ou? of work —— LONG I5.R.R.
- AEars (contemporary esz’z'?:a te) into recetvership
LSRR e SR Rail Stocks at"ROCK-BOTTOM"
RF (higher durmg next 55 yrs) ot
Bk of France 7 (5ee 1932 ) L Only 138,000 im
P cuts rate to 2% (Thisyr:aN.YSE seat sold for
it (wnprececlented) % 2800)
CORN.VANDERBILT
DENNIS KEARNEY influential (West coast /
Moaor. 24
e UACTER BAGEAGT " Aug 29
I e fmnﬁsff"w?f / BRICHAM YOUNG
: oston- Someruille (3 7
| Guaranteed Miges comng mto use (310 Whiuams-elechéian) Sept. 20
20R Rs of;‘ercompeuzy rates ptw. Sz Lows & Atlanta Chase Nat'l Bank
gidstbacyeles imported(from Eng) cpened at 117 B way
v GPSfofccrude petroleum s exported (rent $150 per ma.l
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Jan. Feb. Mar. pr. May dun|€87ﬁl Auq. Septf' Oct. Nowv. Dec.
W ; P
B RSYE S Silver Prod: $45,000,000 (vs.$1000,000 i1 1861) thisyr. ,

g TROLSSE{)}-‘JMHOUSES\, skl 15 Gregzgggfe’?s elected |
*| BLAND SILVER PURCH.ACT Cancellation of Greenbacks pploCngres
ssed over veto ex of parly’s powe
to buy £2-4000,000 worth Se (m‘ $346,68L 0165 ( P fpa AP D 17
monthly w ($35,319,000 had been retired since 1874) P s
remmm on
.5'ec Skerman gold disappears
acquires another $50,000,000 gold (see 1-1-79) because —
Bank Failures in Mass.
Wm---.--- P—— o O ISR SIS -"----..--...-- SR -.;E‘.- .
- 5 _Ses >
T A +s besgin sharP r5¢ §c1.1880
emrccmasmssene - ; ' o0sitTS Nowv. 12
VD.AT "CHART-LOW" —foske, Natl.banks'dep V. banks boycote
' $135,000,000) sflue;:] .;i c%zég.s.)
see July 1882~
Fed.Gov't., States and Municipalities refunding debts at lower rates /

(see Feb 1879)

COTTON CROP breaks 19 yr. record
y (beiter than 1859//

JASYr  UGE EXPORT SURPLUS ——”’—‘5%

($250,000,000)

Phila. & Readi
begzm ssue
ten-dollar note
10,4978 FAILURES #s yeqr ———— $5 000,000
(another new high) (see Jure 1884~

"UP"passes div.

ckup
Sales SER R (ord publicylands stact B E
"migrants this yr. 2939, P ) = St
ison announces
ﬁ'z‘z‘sbu defau{ts a IIEYRGfI'ng cu n,eni.-afld Gas Stoci
on bond interest
fabey) SOL 2 YIS, YELLO\V FEVER raging in So.
Apr 29 interferes with cotton harvest
st EL z‘ram el Juneb5 Aug.6 (see above)
runs in ch 2

Service estab McCormicks, gets
gold medalin Z.orzdon Ci ?¥ of Glascow Bank fails

Haruvester) £ 50,000,000 liab:
et g orcgidis " GrodRhalders racned

wlstAmer-dcycle Co. or. P B S Ist telephone in Detroit




i Jan. Feb. Mar. Apr. May June July Aug. §ept Oct. Nov. Dec.
Lame Duck” |879
Q‘iot/z houses now Dem.~Ist time since 1856 (23yrs)
$541,000,000 Gov't Sec. refunded into 4’
(“~see July 1870) see Nov. €
REFUNDING NOW COMPLETED — U.S.Debt Reduction—T
| . resumed
: \ (Per capitacirca: $16.92) ;
5 SPE‘CIE PAYMENTS
P egm here
/ N.Y.banks hold only see Oct. o N.Y.Barks' S,
¥20,000,000 specie F s e o - B
i RESUMPTION genouncec{ ASQ . oot Nearly $80,000,000 goldcornes in I
' “‘.“--b.-‘ fake reme ..-.--’. > . —A
0 R S SRRRC SRS (an aid to resumption) ¢
Nat'l. Banks total assets goes over $ 2,000,000,000
Mar. 20 InUsS: 9
i o Record-breaking CORN &WHEAT crops
(Major CROP FAILURES inEur.alndia)
= No bank failures for 10 mor
|
“— 472l miles of RR.built this year — Railroads showing earning
(Nor. Pac.constir. resumeaﬂ Eirasenrih,
(See Sep11883-) St Paul resumes P
in dividend (10%
)% 3 (15t sincel877 -
o Mercantile Failures diminishing rapidl s€=s
_;) wJee g FapiGly car 3y (5. 188
1:965C0m und 5 Ticker runmnqb
oo (20° (several 700,000 sh
Jan. 25 '’y Prices now below pre-war levels a™ AN SE sect
Pension raz‘sed IRON: $18.perT about 78% '5‘9 ( seL/;’s @ gzs 535 )
i “se nel877 &Jan. 1881
(Anj rs Act) (seeFeb.™) e 0
ks tumble
[ Junel Oct. 21
TIDEWATER PIPELINE Y97 Zst INCANDESCENT LAMP
begins to pum Tenn.repudriates burns 40 hrs.
(Oil exports rnow increase-3)  stqte debt
by Fop.vote)
Seldern applies for his patent (gets it in 1895
oolwo tp h 5x 10¢ .stpres ocﬂ% ded )
)|g|t (ff&l §Eﬁs & Oveff appeafj
w{ieretrifirgal cream separators coming wnto use(Swedish) -




P e

- Jan, Feb. Mar. Apr. May dun|¢888'y Aug. Sept Ot - Nov. Dec. |
_
A3% e
’—..__
«— $103,000,000 Gov't. Sec.retired this yr. — (Oppo
o . and Treasy has to pay 109 for U.5. 4's of 1907)/.’ / who thr
wh o AR (for sinking fund)
June 2 |
(On 36 th at Chgo) Reps.nom GARFIELD i
: June 22 Sept. 14 GARFIELD
Specie Reserve up 104% . DemsmomHANCOCK g wb g
| (On 7th9at Cincinnati) g T $95:9444
June
A Greenback Pdrty nom Weaver /
' WHEATLCORN CROPS NAT'L.BANKS DEPOSITS
(<see1879)set another record up 40% in 2 years
U.S.NOW WORLD'S CARGEST WHEAT EXP. M
( $190 000,000 worth this ;/z) , 0¢
(see 1915- 6 ) 0:21({ imports $33, 000,000
| RAIL STOCKS piercing 186%(paper highs
nths = JLRSYE N SE volume unprecedented hisyr
| (Scrip & Cash Dividends the talk of the mAt) Sept. 24
| power again azdso D & LW 7esumes
Degin to buy U.S. rail securities again and so deyidends
[RON row 7174 miles were built this year L&l‘?ééfégzrcs
$42.perT. (-see 1875) 100% stock div
i (Now 93,000 mi.in U? :
(1500 systems, but 15 own 2 the mileage) (see 1916™)
Hehind RAIL CONSOL.& COMB.a feature-a (gasz-to-Coast system rumored (A","CBQ, & CN’)
Boterere Jay Gould controls all SUW.RRs exc. "A
> Mar. 16 («see 1872)
Nor. FPacific reackes
Mont territory
POPULATION: 50,000,000
Oranges finding wider mkt (refrigerator cars
"R e i L : Lkt
- Racine turns out 1 arm-wagon every 20 min. arc 7 y}fﬁ i
Kans. (Gity Star founded (1 ’?m L
Traction bosses Ddegun to flourish ~for 20 yrs. )
Per cap. expend for Fub. schools 256 (sée 1930-)
Univ. of So. Cal. opene
Nat'l Farmers' Alliance supercedes Grange
Only 250 white people in Alaska
il ¢va/ Insurance being introd.
jo7stetl S breycle club org (at Newport)




~Jdan. Feb. Mar. Apr. May June duly— Aud. iepr. Oct. Nowv. DecHs
"L ame Duck" 1881
refunding bill before Cong. Vetoed
posed by Natl Banks
hreaten to coniract circ) :
Yo SEC.\WINDQM proceeds to refund , (see June 1877)
$ 635,000,000 5's 6's into 3%'s (U.S.Credit at new high)(US.4s of 1907 @ 1/1875)
June 30 - '
U.S. TREAS'Y, SURPLUS % s Govt Re
$100000000 \asof (see) (High s
Many s Large NEWV SECURITY I1SSUES
(Rail stocks make peak that kolds 24 yrs ¢
S hfser 1605 ==2) 4 )Q)?Q"ffq,», Huge Bank Failures
Mail Ban(}} System jesumes growth j—= 55 *9r . g Newark % Boston)
or 12 yrs, ’ € ,e%
S
Mar.4 July 2 Sept.19
GARFIELD inaug. Tty GARFIELD shot CARFIECD
JG | (Arthur takes gath) NOV)
N.Y.SE.seat 77 d’u s.gz;% 000,000 *!
sFIZsfc}%g:so, o)oo i o 12 (Gofc{ire?t . u';?ts* ,000,000 /! 2
See o s st ' :
(Doubled in past yr) . /ﬁfgﬁg Z??/.éi?r{géij{ven
: BALANCE OF TRADE begins to go against us Exp.
SEVERE WINTER
(RRs 2 Catile suffer) DESTRUCTIVE DROUTH-only (oiton escapes
RRs & exports suffer ~ U.S. now producing/s of world’s cotton
but Foreign Crops short too & $value of crops hits new high
Some RR.s beqin to publish earning statements
«Z— )MMIGRATION
(789,
(So.Europeans beg
"408 telephone exchanges inU.S” Je
—Bell Tel. Co.7eport S}_D._OZIZL
Feb 19 - _ offiaally
Kans.adoptsPROHIBITION (« see 2870
. Apr: 20 % _ho
P STAR ROUTE FRAUDS Darkest days ‘'on Record”
4 exposed (Fog along seaboard)

(hearings, trials,etc) 5
Spencerian penmanship at its height EOREST FIRES

estern Union buys its only competitor :
Aurora, 1ll. adopt{./s efectrz’g stree‘? /z'gfn‘my s zénog?hr'm
A.F.of L. formed ( Gompers, Fres) ( g-mi.)

nda copper mine opened
&ff 5674 aﬁ holders

A




1 Jan. Feb.  Mar. Apr. May Jur‘ieeaiuly Aug. Sept Ocf. Nov. Dec.
At t/ZI-S' [=z=—crmmemr L
WLTE election _
Congress threatens to lapse N.Y. NAT C.BANKS for discriminating Reps. suffer severe defeat
against silver § and certs. < see Nov.1878 %ﬁg‘y\j July 12 | seek redemption by
3 Charters Renewed
Jor 20 yrs.

o é/30

) .
eceipts $403 500,000 == 1275, N , e 3

( ' , - ew Tariff Commission Reporis
? since 1865 (war)) ceyy,, in Session and z‘o%'onz.

282 Speculation & high prices cause loss of foreign mkts. 2883,

\

— Gold flowing out steadily —

and
U.S.DEBT falls below
%2 000,000,000
+see 18652 June 1893~

O.5.TREASY SURPLLS
$147000,000 yr.end-|

unprecedented,
/ ((ségfjune 1?327-9) \ Aug 2
Cong. appropriates #100,000,000 for PENSIONS  Extravagant RIVERS & HARBORS &:/

«s.427,000,000 tn 1878 assed over Arthurs veto
{Peﬂ.sz'(orzs now exceed interest onr) public debt) )F:t 18,700,000 ~ new high)

(sizfe}}gfct.fjjw Jdity frces AT BYR FEIV and gecy, 5
see Com™ U.S. COTTON CROP pov-w‘?’d?f /
- . 1 7 z
1879 FOREIGN GRAIN CROPS }’“*”w\ﬁgi s
: 2
porés of COTTON, CORN.;;\;UZJEQI:@O % from yr ago €c. 5 LUHEA;}
, 000, own to

— 11,591 mi.of RR. built this year —
a new and “unsurpassable “/igh
but see 1887 — also see 188¥ —>

June | 200,000 iron workers strike Sept.20

N hich S/ Apr.28 a ; Lose —
its new hi o, ]
poo) . 7 CHINESE CXLEReIH VIOLENT SPECULATION IN OJL
gin 20 predominate) (10 yrs) (Pipe line certificates circulate ltke Bk notes)
an. 2 (st move o restrict immigration) oot
TRUST (see Apr.1902 —) ]
i rep e
0a1892-3) Jesse James killed ERS
Mar. 14 Apr. 27 Junel
(ONGFELLOW EMERSON UG! formed
Jan. 30
FD.Roosevelt N.Y. Steam Corp.
born begins to deliver
Steam For next 9yrs. —
McCoy-Hatfreld feud(inKy)
Bujfalo robes %1 each -but getting scarcer
@ﬁl blast furnaces in U.5.
[SoAacefrdeompleted (L. Angeles to N.Orleans) i




Jan. eb. Mar. Apr. May  June _ July Aug.  Sept. Oct. Nowv. Dec.

Lame Duck” | 883

= SRpessb el s =]
Jan.1é6
] Civﬁ'gs;eruz'cc Mar.3
~—~_"MONGREL"TARIFFACT _/ron Ore, Fig Iron, Juyly |
‘most incongruous ever” ~ 3 .Sugarget  ~effective
/Drotectz'on or here
1st timm
_—-\.___

U.S.TREASY SURPLUS "
$134,000,000 M

(still large) yreno

Large [ron & Steel
9fat lures /zgr E
Speculative Panic

(6 grain brokess fail)
Rail mills shutting down
FLORIDA BOOMING (US.2 Brit. Capitalists) —

May |7 the FlilaaReading ~ Sept.8 Yisidl

D& Rio”G opens  emerges from ’ sible supply of

) (@notker ‘t:??mug?z:igute) recez%?r.{/z Szp r}g%g@%‘;& Oﬁ‘z’;‘ijz O.S.(VHEAT

, (via Ogden)  (see Jgnela 4-) (see Aug. 7893-) : at record high

'{ p Compelition grows >\, qnd another rate war begins —
R.R.s classified as "“Villards" “Vanderbilts, "Goulds’, etc. OP?;;Q tf}zfc;a 4
—— West .Skore éez'rz% ézzi{lt(to/%%ngpe)te with NY. Cen) — route wa Atch%swa
see Aug. -
Julyl9 Aug.i5
67,000 felegraph operators

(get 75% pay inc) |
et /5% pay inc. I

A here: 9 Py . Nov.13 ’

K‘AR(... MARX An ELEC. R\VY. exhibited at Cfrga. Oct 1 TA,“@?ZQED TIME

by Thomas Edison &Stepken Field - e

from3¢z02¢%

(until 1917 )
May.43 Sept 21
BROOK LYNdBRIDGE U S-Brazil C?Zegrap/z
Benz(Ger)built 1st successful gasoline rotor car cprie opeRe
Daimler (Ger) introd. moa/.’;ygz tion system C?ﬂ{&“ és ?%070 éj'oo
Drainage tile coming into Use ¢ Aug. 24

Zadies Home Journal“estab, :
lec rlighting for Rwy coaches introd. . Fitt Plate ngss Co.
kree-Aet (Fenna)provides for arbitration (labor relations) forme




Jan. Feb. Mar. Apr. May dun'eaedqtlly Aug. Sept eT Nowv.
Much uncertainty regarding tariff legislation This election

Reps nom BLAIN

a4 May 6
(MORRISON TARIEF (lower)see Mar. /8867
defeated 159155
(veryclose) Juneé

(on $th at Chgo)

([a/:oilette goes to (ong.)

aBITTER CAMPAIGN
July 8 - Mugwumps®active-  Nov 4

E  DemsnomCLEVELAND CLEVECAND elected

DISTRESS 7~

MARINE BANK fails
M9y7

GRANT & WARD fail
May-13

NYC

FLc:rqe gold exports $32,000,000

Security Prices Cras/rmg
(Call loans
hit 3%perday’) US Co

June 2
Fhila & Reading

N TN Mqiéwtﬂ%

— Exposure of gigantuc frauds —

2d NAT'L.BANK suspends (and many others)

lear House Certs. zssued again
(i-_';ee 1873 -%1893)

\WORLD WHEAT CRO

into receivership agawn actually
(- see July1883) ‘g Ko ol

(on 2d at 'S'tlou%ere 52 ::;8071:2:%% N Y were deci

the Fast, & UNREST in the West Oct. 24 T

"Rum,Romanism,aRebellion’
(@lliteration by Dr Burchard)

Sssssssessse

-
e Y

.“‘.

EXCESS RESE
hit $42,300,

See

E

y

-

P hits new high (unsurpassed for 6 yrs-
rn & Whea ¢ Crops* set recoreds oA fres

%5 Price of Wheat inLondon

hits 100 yr. low

11,038 mi.of RR.into receivership this yr.
(see next yr)

uP cibs (stell und 'uff'y
cuts wages  (still under cons
& salarzes /1 gé
—10,968 FAILURES this year — = ediS ke =" f
el This fall Nov. Il ‘
June 27 et 155 L coc :
. EC" fare cut +
Apr.10 USBURLABOR  fodéfuasio) (omsellesly |
| 1st train from Mex to Chgo. created (oiat of 5 Co ) :r
May 24 —"3,000 empty temements in Fittsburg —
Ist Basic Steel made Dec.6 =
Steam turbine Elzﬁotype invented inlS. (S'teerarz,Pa) Sulv 27 WASHINGTONS
Steel pearns Ist marketed e MONUMENT
Kerosene lamp wicks trimmed weekly geiy Ist reg. trip by completed 'i
oreigners 0w many cattle ranches [ tnvasion resented) 2n ELEC. ST. CAR (36 yrs.after corn:s
Nat gas introd, into Fittsburg as fuel (East Clevelind &)
Chja. now world's f{ge_s't prirrary grain ;ntft
Sbopelrodenm getting Russian” cornpetitio
qt&%ﬁv- S Rerse s gs accrue to Penna ARG




Jan. FeD. Mar. APpr. May June du|y AUg. Sept. | Ot NoOV. Dec.
Lame Duck” '885

Mar. 4
CEMOCRATS return to power Sor i L
(after 24 yr lapse)
U.S.TR(JEF\S'V .Srtgziéshowsj‘g% )
as us —YLENaY (see -
(ng{'goo, 000) (
sive!)
Cold inU.S.Treas'y down 18% 4 —see GOLD RESERVE
Silver * At G Rl Gs : 2 down to L
$115,000,000 N
-—- --"‘.“' #
b i et A o i “Xf{q. I~ ik 3 Gzzil:f
000  —Call loans I-1'2% - E}é%Eo%gogoEOSng/S)S AL s = ﬁggﬁ?ﬁa@zﬂf
g %) (seeAug) (see Dec.1893 ) 5% Nov.y |Montreal
tn LS.~ poor) also se : |5
WHEAT CROP| Zur. "good ] < CAN: PF\CC.ZRR‘. }V‘
Resultin US. / e
L (OW YIECD £(OW PRICES
) fo:' Ist time in a generation
Harvester-Combine invented b
Railroad Construction hits 7YR.LOW only 3000 mi. thisyr s chir™
This fF fe (5ee 1887-) ; -,vai-l st0
NKFinto . Trunk li;
fECCfUGTSk?'p Rail stocksat 7 YR.LOW dur—> (C:Vgpﬁfj?e‘ an
reac//‘z agmt.
als
_ | : West %}70?’! VY. S.E. seat
This winter: - sold for 3¢
MICHIGAN'S I'st HORSELESS is deased toCN. S L2 B0
CARRIAGE
built
—— CALICO CRAZE aboon to Cotton Manufacturers
Mar.3
B Ist ANTI-CHINESE outbreaks
AT.aT. incorp. at Rock Springs, Wyo.-& continue elsewkere E-)
Dec.
VANDERBILT
Rich gold beds discov.z7\WIT WATERSRAND
L (g Yaoht races (Aup 79 St e Nov.9
ec.welqing invent .
1 Autograph c{?bumsx 5022 gaiters in Yogue June /s U.S.CRANT WELS BdP\_C ‘_} _GﬁaS! MANTLE
Ca?sfg &J;:;ater ?zutez;gfj o ) Statue W‘ Lib " u%@i’o evelope
biddad idl-of e apita OSLIUIOUS, ; : ; auo o.does a
{«Opensrargedisa _ eariﬁ’;(ﬁiauen wire fence avanedie) V71V 7 N niin3:08%




Jan. Feb. Mar.  Apr. May  dJune_ _July  Aug. Septr. Oct. Nov. Dec. |

1886 |
Clevelandvetoes 113 pension & public Bldg.bi/ls ir 8 mos. % ;

s fg
Junei7 ng. author.%1-2-5 |

her
MORRISON mmeF introd agarn & defeated again s;/ er Certs-which proceed tofill Ecg;

left by rapidly :
Apr. 8 ( seeMayfg 4) etmn NAT' —

K.7otes
and curremy crisis thereb by ave rted

Jan.19 |

W ‘ see Pub debt reduction

Pres:;l“fgtz_ai Succession “FRSE i}%;g?ﬁﬂeffg (- )
(163-726) —— ﬁ.

X
—— _\"“"""__/
PR e \5',-. |
tf— - "‘.'s s ) -

L Gold flows ou 34,000,000 i fios 1 e i >

De.c.lS
NY.S.€.sales
1096,000 s4.
(ist million sh. d

Dec.2
Fanicon Frisco
Stock exchqge.
(14 big brokers fo;{)
- YEAR OF STRIKES & L-ABOR TROUBLE ——
Mar.6 May 4 Km??gjooof ;i‘i;feif ?(?rm;e g}g;?gt de ora Sl suprel
SiT!J"ESONMUPXMKT (EIGHT HR.DAY SOUGHT)
ANARCHIST RIOTS

ga

COAL STRIKE

~18310,000 A((:aa”eg ”gfu]i ;%?a’)soZd to settlers — s edection’
HENRY GEORGE
almost becorres

AUg S mayor of

EARTHQUA
inC bar/eg‘ozr ﬁK Cgr
(,55‘, 000, oao

éjo on construction Ist wsecl
/neas

it/rearred-Increment” begins lo draw attention




Zame Duck”
—

an. FeD. Mar.

Apr. MGy June JL_H)/_ _ Auq. S-Ept Oct. Nov. Dec.

1887

PUBLIC DEBT
drops below bu

$7 000,000,000

S (15t time in 24 yrs)
\C\ Spcculotive Collc:pse <
_ (see below) \
l -
Jan. 29 June 1415 Aug. Il
Mex.War Fensions upped Wheat & Coffee Corners H.5.1VES & CO.
Feb. reak . fai
New Cz'u.b';ar fenszbns Seioa (Liab. ¥ 20,000,000)
vetoe ;
y (see June 18907) Fidelity Natl Bank
: fails (Cincinnat:)
2.
day)
o Ma.y 21
’ .SI'V.%’.STE. im}u .
e s «—— Ist UnFavorable Bc
)
l Feb.7 Mar. 22 ECE Cd RWYS. make good start in next 2 yrs. -
AL I.C.C.created =~ 1st appmt. This year: o2 (see 1897-) A
= '208780';‘”'50':})3}3'("“9;? BLILT — Oct. 28
1me /7 See 1895 =
(Cap. required:$2¢0, goo,ooo-mucg from Lond .2 Faris) (gfcg ;?ri ‘}7 )
— BESSEMER (STEEL PRtSD) 3 X 188%! —
Junge | 3,300,000 tons 's fall:
Beth. Stee[get; h 7;}115}‘@ : ¥ourn ok ézﬂ
Ist US.(Contr. for Navy's steel) Muc Sp?agg%}g?s 'Po;‘;;"’f;ﬁm S AR AR
here:
FORMATION OJ TRUSTS begins on larger scale > SUGAR TRUST —
(W.Union bought last large rival this yr) ‘effective”
(also: Nat'l. Cordage (o.(a trust) formed(see May 1893)
Distillers 2 Cattle Feeders Trust formed Now. 21
May 27 = SQS 8 s Ly a practical
. abor Day obdserve
1200 horses dlie in ;eu. t:tesem PHONOGRAPH
2 i inN.Y.car barn fire a"”g‘g};gn
Tenn. & Ala. begin to enter steel scene o 1R * : -
Comm. creareries begin to displace churns Gold Frod.7n tgzwtq”é‘i?}g;;‘_” vow rapidly
Krupp steel works are Zorr'yest /n world % Séaen’
boiKaokery:office Bldy constr.in Ckzo. r
wIst-andlerground ‘telephone circkit laid




Jan. Feb. Mar.  Apr. May June _ July Aug. Sept - OCrL, Nov. Dec.

- Longest session to date- '888 USERT. 20;
S¥s@130

10 F__Z.I.S.Treqs‘q buys $102,000,000 worth Gouv't ,S"ec:)(cost-' £120,000,000)
(high premiums prevail to end of 1890-3)
July 2|

Mil/'s Tariff Bill (down)
passes H.R.162-149

3

(for exd™

ut debt reduction continues
(50 does Nat'l Bank note contraction)

hL—-wﬁ"‘“‘-‘.._‘-“',.“‘T‘&_‘:“"-"--“- /

June 6
Dems.renom. Cleveland (well financed)
at St Louis A bitterky contested campaign Nov. 6
e T M R i N e WD o R R e o o g R e ISP

June 17 ISSUE: THE TARIFF  Dems winPopuotess+:544|

Reps. nom. Farrison vs. Reps. " Elec. “ 233:168
(fn 8that Chgo) THE SURPLUS 5
Dems: (ut tariff to reduce surplus”
Feb. 14 Reps:* * taxes and spend more”
£ . Both:lgnored te silver question’ but
Only #7990Sh N SE 1ol very low all yr.—> adoptgd Anti-trust planks (st appearance)

(only 2 of 1882)

al.of Trade in 13 yrs, ——

Record 57’6’03‘2?0? CORNX COTTON CROPS - dut —>stil/ more next yr!
U

er 2,000,000,000 bu) also: :
India 3 Argentine begin to export wheat now

(for st time)
—
Pl pats it 7 Sept
LUBOUrg 985 I8  epaQ strike e, Junel ot AT
SH AR BT ™ et e ML > the 5t Puul passes pec
—— RATE WARS ALL YR. _%&, \" R‘;ffg{“'t’
(< see 7ew mileage 1887) S &Mof'q a(;:
tihe | bubble breaks this yr. > S.OT ' residérice
9;’4&0
—— Lead,Rope,& Oil Trusts effective here
Mar. 12
X — ANTHRACITE COAL PROD. hits new high this yr. —
t(gzma ‘é!zftzc?cgtp) (38,400,000 tons) ’ 4 This mmo:
Linotype peg/ected / dyly 23 GOLF n¢rod.
Aluminum Co. business estab. PUNLOP duilds Ist into U.S.
Edw Bellamy's"Looking Backward” . prmeumatic tire (Ireland)
ﬁ ;}Zj borrows to burid LD Zz;z%es i %) A{g??g ?ﬁey cyts (5221892
.Carnegie a power around F3¢{sburg(see 1 4k ‘
Ist 20" steel béams rolled (Homestea® t“(dorﬁ'j div.tn 2 4. L0

Py B to ay 1re az
Yl ck lent (1 - 8
(L Rytrack gauges nouw presalnt (1 "6%) esthte domages)

alleof.St L ol




S¢ph -~ OCt: Nov. Dec. |

|
Mar. 4 Secy Windom
REPS. return to power T 2YTS. propgses ame:
See SILVER POLIC
Ly, (note 4 pro-silver
admtd. below _
Treo.s;; gold Mgy 29 duly g4 b s
reserve dechmnq ?Hts looks % Tréasy Buflmn in SILU ER 3$
$116,000,000 ¥ to get Some worth é/ 72.3¢
gold from V.Y, (see.Sept.—)
barnks % Nov. 2

N.DAK. &S DF\K admtd (39th &

MONTadrtd () |

this Y (MERCHANDISE IMPORTS hit new high $750000,000 22%5 — Novi —
WASH. admtd (#2d)
3,000,000 bales cotton exported!

HUGE CORN CROP___, Sut in Kans: Corn - 15¢per bu,

here
2,100,000,000 du Coal =30¢ *
: French Co {pper Syndicate ( ) (not conducive to content
(Boston Jeels it) in midwest)
Thisyr
«—— PIG-IRON PROD at new kugh levels (2 X 1885) ————
Morris Canal U.S. surpasses Gr. Brit (loses lead temporarily in 189#21896-)
abandoneo b% (Miscellaneous dim and wncreasing
Lekigh Ual RR.
Mar. 57
Ist |.C.C.rmeet
Feb.13 i
Match Trust Mar.9 (s t‘mwboarc))
Feb.6 Kans. passes 15t ANTI-TRUST law but tmstfbfmz@ continues & many otkers 2 Jdan
Sewer-pipe Trust Apr 22 (Plug tobacco) (Pottery) (Sweet Potato) ’fnugﬁél
Okla.open b( _s next yr AT 2 SFe, & Rock Istand RRs. 4
Eeb il (st Guidhrse bkin tent) provzbe free seed wheat to Okla. farmers This season:
Us. cgse,z?t of Agric. May 3i ;faruaré , Yale 3 Frincetor
JOHNSTOWN FLOOD Lrl 555?9"-‘1‘ ganwal 5“: 5

(cost Pa.RR.$1,006,000)

_ PARIS EXPOSITION  (Eiffel Tower)

:;@mgj ;”;fﬁ’.ﬁﬁma, : K’Rf ;oa c‘,_f;sm | : | Bmz:&an /%vzaﬁr}zy azmﬁrmunl-x




1 Jdan. Feb. Mar. Apr. May June July ug. Sept  Oc Now. Dec. |
~ a busy session-(see below) 1890
Flection: - —
vordl | SPE oy oct AT L
m_ Introd. in Cong. & becomn Y2 58" 5 S (St’ gl
z?w, z?;wz[ve:)nwz'th tanff /e;z‘s‘e—s—g—e—c—a (1) 23 @ (5) (6) (Bryan electeo 70 /1R) .
ICY 15 (see sequence below) R .
7 states B o e \/"O 1.l
= Jul; McKINLEY TARIFF ACT
wuties uppeo to 46.2 %
SHERMAN §U| l.xePyRCH ACT {new sugar bounty 2 (om. reciprocity] |
Treas: n?asf rrc,}('d”oa 000 0z. per - LR T
A issue enoer. notes p mczmr——-) oreigners Take a AT = 2oar
(upplan Kfé’/anaﬂcfof;;z? I W also No\,”zéﬂ‘?g’
759 Sily P”’C;'Se r BARIN{G {E)ESHRC‘J:;"S7 ailure
2 70tA) kone & Slfver-
PENSIONS 7aised '-J‘ee ct
All Rep %50,000,000) __ Treasybegins tooffer new “Silv. notes to N.Y.CH, so VY.
g pro-silver banks present legal tender for redemption in gold.
y e e ~BANK RESERVES below legal reguirements —
i
1t ment POOR WHEAT & CORN CROPS
(Cotton fares better)
Rﬁbber 3 July 2 .
Jobacco SHERMAN ANTI-TRUST ACT |
R N
| s
zszlJz'néga- g / POPULIST PARTY formed
o (at Topeka) &,
The farmers battle cry: "1#¢ corn 2 5¢ cotton don't mix with 109 interest”
‘Kansas should raise less corn & more kel] ~
~-Mary E. Lease ted
?Zécomo 5 Apr.2 Cyanide jprocess (forgold extraction)introd. in Rand at about this time T”?: Ze;r; >
2er Otes Australian ballot July 2 ]
FEb. 22 ZLSG‘C)ZI? R[S lDHHan’mta (7_38) DQ..C--IS
JOBHN JACOB ASTOR (mrore silv. support) SITTING BUL
7 Ju ly 10 Y, (see abave)
N )’Cenf/?R 24 500 emp/’a ces auer wage. #72.00 per wk
Safma, innel gpe 7(2152‘ 4 ge Sequence of Sily.zZariff kyf.r (s‘ce above) R
JD d'efe//er& /VG'U/? ﬁe/d endozsz’afd 06@189)) 1 HR (REP)PG .S'C ”CA’?“?[’/ 5/i 7 Rre ;jfb’ 7o pass Sen. Sily. bifl
N.25.Dak now Jead U.S.7n wheat proo. "~ passes Linoors ‘S'”b oir 5 /?epf
e ﬂmf'er: 079 3 ,S'erz submmn’s a/ree carage bill3, C’awgommrsej' iy bill passed
*)tl Flannel underwear era [lasted 10yzs) ~ efmﬁ Larf Gempera iy & S'm ekt HEGE K,




COLD EXPORTS - £70, 000,000 (record pace)

| Jdon. Feb. Mar. Apr. May June July Aud. BeptoLoct . MNov Dec.
Lame Duck" 1891
Jan. 14 Many COMMERCIAL RECIP. agreements g vith minor nations)
A)f('en passesa  Mar.2 (<see Mck tariff Oct.1890)
ree coinage
b’},m;}}) /q Cf to TQ}‘Uﬂd ?
d 1ncome taxes B S G e
z‘“o states /
(1861-1672) st TREASY OEFICIT since 186
.L\\ F—Tsee fiscas 169%)
e & ( GOLO ItMPORTS ¢
. 50,000,000
\\“v-."-qm"/ ¥

/ (Post pones pre,sswe m Fea;y gold nzserue)

COLD CLAUSES coming into use

MAVE RICK NAT'C. BK.

> June I3
(see Feb. 1935 _Deposz ts of N.Y.CH Bis /_/Ljneiw/) (Bdﬂ'w?{(l 700.58 000 aoo)
393500 000
EUROP. CROS FAILURES
<
U.S. GRAIN & COTTON CROPS (ARCEST TO DATE H _
Mar. 3 July i ‘M?aqf;r?bids e |
Janie  CTGIPPIOPTIANS g RAINMAKING  TYE U
o st > EXPERIMENTS Dec. 7
ertlarge oy A ey NATC LEAD
(Amsry ug Ref Co) (el? L ;35 Co. formed
plostue. (lead trust)
Duty )t plot
uty 0
$PAB L s
(MCA’ fe:?r/ﬁ
Sewn 7; machine & Qrms Cas.
> Degir to make 7700. BICYCLES < 12,273 FAILVURES s
| rew Ingh («see 188521893,
= Sfeel \vorkzrs aver: daily wage - $J.25
L Boo k- eeper_(fs ce 7925) 2.00 : Oct 26
1st"EMPIRE STATE cxpress
s, R
t useg
(Sandy Hook-NJ)
| | A
«Com mro‘e/mas.sou e of power (E.51 Louis) Rev. in nearly all So.Amer. states
ttp@ roum o odisc. & names




Jan.

Feb. Mar. Apr. May June July
— Ist Billion Dollar Congress — '892

Mar 24 July | : :

Free comc}ge fails See s _Den. passes
a free coinage bill -/7R. refuses to consider it

snce 1890 ; (154-136

A\SW buying 4,500,000 oz.per mo.%& paying out qud notes !! '

"f Only 25% of Duties gowpaad old \

(Formeriy 80 90%) due to Oistrust of Sil u Act of 1832 =
Y

Auq. Sept. Oct. Now. Dec.

3 TREtA;ZSY GOLD e e | i
4000 : .
4 ki 500,000 Cold Exported own to $114,000,000 terling Bankers presenting leqgal tenders for rede

— : 3
(Europeans still seling Amer securities) June 18 nfar_tifa

Brussels Silv_Conf
NY g 5/_’/4 fcg;{g‘fgo posits (0 result) f

June7
Reps, renom.HARKISON

(at ’f‘ej{;‘mzwxfwv\&“ 8

June 2| CCEVECAND wins
Dems nom CLEVELAND 556¢:516
¢9 g Aug.i2 (Populists carry ‘}‘.states)
_see (}J}&iﬁ)fﬁ}T ‘}?9 gegow 5. *—*(ﬁ%?TOﬁD! 6] ”9‘? 5'%’%@ 2:2;& down
see B See /Vov 3 /
Syrlow («<See Sept: 1890)

Feb.1l
Phila. 2 Reading comb. Mar. 17
formeo a stock clearing system Aug 14-24

Ny%aé”%o[u;;ne set estab (for 4 stocks-16 by Dec?) Switchmen's Strike (Bujfal)

] 387500 sh. Apr. 15 (#1,000,000 damage
”f(ﬂ I?&) Efe? _S_uppfy Trust 'Jurlz’ Str/ke = *

see Feb 1893 ormeo e
goh S HOMESTEAD %

§ : .
Ohic Sup Ct SGP;-I 70,000 miners strike (see—>)

ov. 20
Nﬂ,v

oroersSTD.OIL CO.
to O7ssolve —— R.R. bui Idunq atlow ebb —
(<see 1882 & 18997) (1.CC & states ‘keeping rates low))

Apr 19
Dur eﬁ “tnvented’ Cof. %%gan

automobile

— Chili \Var Scare — CHOLERA SCARE

Dzspute re:Sun da.my of@aﬂb}FmrﬁB%) WF IUG?? mil NY- C}’ 5 (‘e/ep})ane
May 27 (172 Sily. half- g llars)  service opmea byATaT

Ist “Fl"in Chgo. for Sun.csing o ¢pt.7

Ua. nakes final settlement for Civ.lar bonos
Ist pneumatic tires on aqutos (France) LUH'ITTIEB Oct.i
p Duilt fors Ist auta( u. of Chgo.

e e " opens




Jan. Feb. Mar. Apr— Mo'; June July Auq. Scpt Oct. N owv. Dec.

Lame Duck” . '8 93

IR TR AN T ]
(To repeal Sherman Silu.Act of 1890)

Mar. 4
¢ el
Dems.return topower‘M' Cz 'J‘;J'nzsaj{ 2 Au'qstl[Zbtherlnq OC:T:SO
' evelano calls 7 ; o
TREASY GOLD d’own to Congress Repeal passes by silver  Senate (but much damag
$100,980, 000 June29 /R 234108 senators  concurs'%y. i done )

=TS Silu. hits new low

et AT (629) (seeSept:1899) 4, o - :
— Goes below #100000,000 __See Oct. | Sw,ooo,ogo gold Oct 19 }

imported (but —> (old Reserve dowr to

of no avail) $81500000 70 enod in sight

(S
zmption %0';' Vupe 30 efodulyl 15+ TREASY DEFICIT s
PUBLIC OEBT\ (%61,170,000) Oeficits c

$961,400,000 %\ |

(new post-war low)

(rises 49 % 1n 6 yrs)— S\\—> _ ‘
MangBankﬁzﬂumsfj.sa/Vat?.) .\Busme,ss hits S0yriow o ceeee===T

(153 in midwest & So.) -.,_“(stge 1843)"

A CURRENCY “FAMINE"
rﬁ)’-CH Bk Oepasits off 15 %,

Feb. 20 $47000,000
NS/ SE. vol Hets pens hick 538,000,000 NYCH certs tssyed
(1480,000 sk) June2g Yuly 26
Feb.20 Moy Ca?f?éovey ﬁfa}ck Weo. Aug 24 Oct 13 Dec.2
P/u{a.&Reac)mc) }(QZ{S — (NATL CORDAGE 79 % i (NOR.PAC. leéw p :
| 2 o AC. 2 ATLHISO
Natl Cordage pays 22%> fails 7 ERIERR fails  fails fails fails
Janc  100% stock dev Thes yr:
4 2 29,340 MI.RR. THROWN INTO RECEIVERSHIP
Great Northern 35 (All time recoro
completed(Cascade Mts) (Foreigners hold majority R R stock)

(sth Transcont. line)

- 15,292 FAICORES s yr —
70,000 muners lase strike 77ew recoro (see 71908 3)
Fmpire State Fxpress

Fe.b. 3 runs 2.5 mp h.
Leather Trust
formeo June 27
INDIA o-»SILVER
AUSTRALIAN 52 - 5;9} 16
crists May (2 erokee Stri .
5, Afn-'czn beibble" opmeé(oﬁq.f;r) and free public land raj
_ , breaks in Lo 720 (100,000 await szyfm:’)

Ramie craze (anew fabric) :
U S Navy stk in world May | COLUMBIAN EXPOSITION Qct 30
N.Y has 9000 telepione subscribers ' 1 June 2/ (Chicago) =7

Sam. Insull comes to Chgo. (see May 1912)
Calif Fruit Growers Exchge. founoe(ist big co-gp. (sec 1907)
An Elec Motor installed t4 @ Conn. factor
 Foisorgerfocted a movie camera [see Apr. 1896 )
erpeets st U.S ineritamce tax law (see Sept 1916)

Ferris wheel openeo




Jan. Feb. Mar. Apr. May .Juniaagdquly AdE - Sept Oct Nowv. Dec.
[l

Feb.l0 Nov.30
Gold Res.$104,200,000 Sur, Gold Res. $105, 00,000

w’ : T . J" |
S NY banks buy $+0,000,000 worth but (A34firm synaaca.te\Q:

buys%50,000,000 10yr.§!
withdraw 2% 000,000 9old to pay for them ! I S
here: 7 e 4300,000,000 worth Silv.idle in U.S Treas'y (pays for them in golc

a bill to coin .sez‘ggr’omge !

Y., o
Jan.zi }%fa gz u‘é"ma Net GOLD EXPORTS #81 200,000 this year Noyv. 20
bt = Gold Res. %65, 650,000 (record high) : Go/d Res. 359,000,000

since CIVIL WAR (for fullyr) BoL40e30, et -
continue 6 Yyrs.— | s Election:
-~ DEMS. Jose, hence:

Feb.3
EXCESS RESERVES HRK. - Rep.

g o =< .
| 000000 (B0t e e Noharmony l?&é"s fresits

. o
Fe’b, | ‘-*-'.‘--.. 'JL{,Y 3 Aqq 13

(WICSON TARIEF the Sen.”. Ring" passes HR. -

passed by HR. much wrangling reﬁ,f;t’;,";‘;%“;arﬁ” _.;p?g,%gf 3 butis a poor revenue producer

20%:140 X (also adds an INCOME TAX) (Led to"Pop-gun” bills a )
(see Apr>) lack of confidence in Dem party) (ee election)

L2 Mar. 19 CORN CROP rurned 1 ) =
onN M? wheat 6]78% (hot winds) f reverseo mext yr. |
(NY)(low to oate) COTTON CROP %its new Rec. COTTON -5 7%5¢/

See ;
This yr: T \VORLD WHEAT at record levels (see Oct. 18957
- ONY.5.€. vol hits 16 yr low — WNY-54ht) —2— now49¢!!
(See 7878)

2 whks:

here
Mays July3 i Sherman Anti-trust law
PULLMAN Fedtroops znvokeo against labor (75t tirre)

STRIKE sent to Chqo.
begins

/ ; This yr:
. 5
) ARGt tortost ol o

(156 RR Cos.7r recervership)
Iron Prod. at standstil] _ (/4U.S. RR capital)

SYne.s /Here :
: ; . | Labor day created MY votes for
1pidly dwindles to thin cushion  coxXEY'S ARMY a Muny rapid transit
!Ja,ﬂ-25 Mar 25 Apri9 Mayid July 26
Niagara Power Co. Starts Arrat Efected  Disbanos
turbipes start Wash. ~Sseveral other ‘armies” marchr 79 Oct.7
July 5 o

75t GOOD ROADS Conv. OLIVER WENDELLHOLMES

JP Morgan becomes a power (see Feb.2895) (Asbury Pk,N.J)
bid ﬁgﬁaidh’egum isévereg Jt!‘{)’ +

[i mwwéw& Z:!ezm Zo appear Ist Haznes auto driven _




Jan. Feb. ar. Apr. May June_ u_l Aug: T Sept: Oct  ~NoV Pec
"L.ame Duck” '895
Rl 7 S e - pa)
m— July 3 fegst ey s
o|  Rothschild Be/mont-Morgan Gold Res. $107,500,000
g‘nd:cate ac?rees to take 'U.S bords o duly 20
‘ 62315400 worth J‘//o;fpayabemgofé e %0 a .Y éOFFEE HOUSE
3 V4% aper 1 i
i N S -7 7
(1#flationists influence) o\b (Pro )‘7? o aiz‘z,:e) ¥70%0q 7
o’ & K 9 €S operotions
/ c’o{ Tntl — %
Feb.o ,,,b’ 09
& B ¢
GOLD RES. $4,3#0000 > '@ -
(77ew low) L Dec.im
e = o VENEZUE
e > '-..-.. e ?Soae
AR 3 vl o = e s (U.SBrit.cr
"SUGAR TRUST Apr.8 May 20 CORN CROP 2 ¥ 8 8% from yr. ago
not a consgzraiz/ ﬁarrzo 'l;??c?éne Fiitirs Zaw COTTON CROP szart S =5
nor a combination” ax low ke
; ~Sup.Ct. Biioniet: unconst!! Cotggnggackup
(Ist case under SATlaw)  (see Wilson toriff -Aug.189%) el
i abor trouble
Yery little {Soc:al:shc legislation
-Many voluntary wage advances -

) PIG IRON PROD. 9450,000 tons

(rzew record ?129 %)

Trunk lines spending for ;mpravemem"s etc.

This R.R.CONSTR. }zzts 30yr. low this year
NOREF. &tUEST (only 1650 mi) (see 1906°)
Giddaa il INTERURBANS begin to offer competition
B2 0 posses

Sev. wew Spe ed / Rec
made b rou(r);
trains (on N.Y.Cont)

This wainter: Sept.7 e
PURYEA MOTOR (VAGON CO. Faris-Boroeaux Brook Un.Gas (o. IRy
prod. 13 vehicles horseless carriage 277C07D. Duryea wins a

Feb.20 race 7race'at Evansz‘aj
. . ¢
Cuban Revolt begins Nevs JA P‘}E
Go(’a(ﬁana)spec;;;atmn f/aur:sﬁmg o ]gﬁézm' Pamc o= (on Jc

in 1.ondon £WTOp-Tm0MEY

7 K7Ts.
500000 bic des made thisyr z(’etaz/eéaf 375)
: demaabmms Ais ate)f

tf]

[\ Ererretake. Maéaia.scar




S -

Jan. Feb. Mar Apr. May June July Aug. Sept Cet: N ow. Dec.
(«see elections Nov.189%)
[em—
Gotd B8
o/d Re$, £128,700,000 '
do and qold reserve remains secure Se€Yuly1898
X v ‘,P\ (because this z.‘zme legal tenders were too scarce
0 {5"@ to be useg or redem zon(m getgold tobuy bonc)_f))
O o0 e & ecause -> July
ol a8 (0 ban/r's ree to
| &Y T’ se!(' 0ld to 5 Treas'
. s Feb.é LR (see political J €. belo
. GRI9
_& Gold Res. $44,600,000 2 because - GO0 IMPORTS begin (see crops, below)
-‘-.-.-.. . du,y 30 J
E L-AN ‘.-...-...-'“-..\_‘ Mc Kinle ? dedares
- .'-"“"-*w‘-' 0)" O
sis) e ,9 FREE SILVER /oses
17— SILVERITES controf Con?n Jul n‘?. \ e
but concentrate on Pres. ca paign — P u.)Z’zst.s NI = =
o ¢u oo Junel6-18 A BRYAN g, - e < \VSENP\TE still fulj
- Reps.nom.McKINLEY Sily. Dems.(urntil,
OH'O REPS. ’(D!.stBaZat St-Louis) !

straddle Silv.question T e R Sy, S P NG
Many state deleqations \'Dem::;zz;woBRyAN A desperate Camp. McKINLEY wins

in Favor of free silver. (many straw votes 710-650
(Oﬁ j";hgat Chgo) / )(?a,rgest plurality since 18,
“CROSS,GOLD"  Wheat 94¢

speech had some effect o;;»e/ed}/
SHORT \VHEAT CROPS IN EVUROPE & AUSTRALIA

g th?_"?“g - Famine in India -
&0 mnto
: , Norf: sllest. Aug
receivership Atchison Wheat 53¢
Reorganized & out of receivership this yr|Erie
or. Fac.
Phila.& Reao.
This mo.:
Jan.4 Printcloths 2"iet
UTARA admtd. (lowest on recoro)
(#5th) Aug. 2
Apr. 27 Gold discovered

' 1st MOVING PICTURE KLgNtD;KE DS
Ignz‘ jhown €eJ ’ 1st RoFoDo route
ESON'S RAID (seeduly)> "4 Charleston
ohannesdburg) W. Ve.

X-Rays discovered (Jan.s)

Sear.s Roebuck estabd.

.Bamum & Bailey advertise a jrorseless carriage”
Yioks F@ode: 519 na?seﬂt through space

[Pt ¥ stms Mfrs.still largest Nat'l advertisers




Jan. Feb. Mar. APpT. May June July Aug Sept Qe Nowv. Dec. |
Lame Duck” l897 |
— S—
/ for tariff legislation”
Mar. 4 “ July 24
REPS. returzﬁtopower foriéyrs. , %lNGdLEY TARlFF}Z " )
- : ver. duty 19% (new high)(Seei922-
seno a Sily.Commus. to Furope (T 5’%’&] ge{ more;gz)recta'on)
— "CZAR REED rules HR —
.a"-!—-'-
US. has Purch: 291,272,000 oz. Sily under Act of 1878 __ _ee=====" 5s '
O e g 3 PN Rl L e
Total 59,597,000 - @ cost £1.0093 peroz, .~
- SS.eTAuga0 seeSepL>
| . e --“""-*".“ .._--—-r""“"“"""‘“- \)52'10. 52 .3'/4 ¢
\
oo This fiscal yr. ot )
‘ 3 : 5
1/79007) This fiscal yr. o 3!20,00:,000 qold imports
U.S.EXPORTS g0 o’uer gl.OO0.000,000 15t tirme 1 >
also
BUMPER WAHEAT & COTTON CROPS _ues set
.’6‘72) IMMICRATION hits 20 yr low (only 231, 000) (Furop. wheat off 30% !!) 2 C"T;Ff?%x,f ﬂaj
&g Aug.20 the 12 penéi ot
NY wheat #1.00 > (withect1®"
COMMOD; (15t time ii’nce 2892) : 5P€°Ioper Hr)tmn Zeszrif/?
™Y PRic T 1915”7
S He POST-\WWAR LO\WS z 7ow ri5¢ 470’(;“ 1909
Mar. 22 (End of a 33 year decline )
"Pooling Confrcfsc'ts z’&é@ al’ TRUST FORMINCG begins anew —
(Trans -A%o, Frt./-lsgrz case) o Coal Strike %
(per tru;;ma?cﬁ ] Ry Amer. Steel 2Wire Co. formeo
Lake Shore RR.Co.refunding its 7’s into 3's
(others likew:se) s
Carnegie making steel rails at $13.00 per ton !!
July 17
Ist shipment of Rumors of war with Spain
got/’g rom Klon- (U.S.1nvestments irn Cuba $50,000,000)
e arrives
(Pg.Townsenc),A < Oct.29
Wooden Inoians designate cigar stores Wash) 018 ;}q' Vehrete EORY CEORGE
U.S wool Froo. at low ebbd (only 200,000,0007%) (.'S fotor Uehicle
A];zter;t_rban tro/ifg.s at }zez'gbz:bof power -7 P, 5 Oct.1
anufacture o ag cement Degins
2 Z/z'cto):'z' a.s,%u[h’es,&?)rgetons in vogue OP;: does o
ditransmission _gear-set perfected(in Paris)




May June .Jul Auq. Sept Oct. Nowv. Dec.

1898 |
* | T

TREASY GOLD RES.
now ¥245,000,000
Jung 13 |
$200,000,000 3% war loan
(oversub. 77z times)

)
&
(8]
3
n
R
o
<
(o}
a
>
-
.

|
|
|
SILVER RATIO now 35:1
|

S G S C— —— — — — T — —

Fashooa - settled
incioent
(France vs. Brz‘t)

75t AUTO SALE

(a Winton for $1000)

ey : and holds until Worlo War —
- S e Af « 7-___!_-'4
o K.“..-,.-“J’.“ el T ——— ]
‘ Feb.i5 Apr 21 Auqlz TDe_c.lo
5 reaty siQn
| USSUAINE , SPANISH-AMERICAN WAR US.gets: 3
May I ] Pl
Dewey at | & Cu
| Marila June 20 |
! | Guam seized |
| ! July |
: Rough Riders '
[ at San Juan !
: July I
| Mayio HAWAIl annexeo }
| WWheat ﬂow;ls'zas ,
| (ﬂyr}"\sjf ) Largest WHEAT & COTTON CROPS #o date
> y I
; Leiter Wheat Corner |
l collapses :
Jan.3i Mar. 10 II | Nov:el
PAPER trust THREﬁDtru.st and many other industrial combmo'l'lons Formed =225, SILVERWQECESWMIE
Feb.3 | ~
LINSEED OIC trust
CRACKER trust : Nov. 28 -
| L
| , Aug 26 ELEVATOR trust
| T
|
Mar. 22 I
42.00 |
""-—./ I
Mar. 24 ;
[
|
|
|
|

Radium Oiscovered
Greater N.Y now 298 city in world |
he-cups 2 ae tac abiﬁ cuffs preua:[

|
|
|
|
|
|
|
|
|
: Oct. Nowv.
|
|
|
|
|
|
|
sefitaouertised a package @ $450. |

zed or
'S




T Jan. Feb. Mar. Apr. May June July Aug. Sept. OcT Nov. Dec.
Lame Duck” |899
_
Dec.4
GOLD STANDARD 2
to7/ijos  U.S.TREAS'Y DEFICIT kits | I pech
$89,112,000 (34 yr.recoro !! ) 7 ER- 198
e hils (<see War % see 1917-) s 8
.}‘);enaté ;_atzﬁes e here 3 =
eace /reat 20,000,000 InOemnit ¥
3 ___(to Spain, for Pls) / o e g-/
—— R
Oc,.'r. T i
3 BOER \WAR and 9old Proo. st
L’}g begins o
e eal anic in
;rjasm L qef"r-‘feé gt\LJY Ger.s Fng
[ wa ikes,
B e — only 9337 EAILURES this yr —
(lowest in 16 yrs)
PRICES now reach all time high and dec/
BOND (1830-1936 'Ne slo,,)
AL ) Y IS ke
A YEAR OF AMALGAMATIONS AND MERGERS —2see Dec.4
“the Addyston Pipe
Feb. 14 Apr. 29 June 16 Aug.30 .S'teeel Co?e!z'mincﬁc
Radiator trust . ,q Coppertrust St9.0il trust Cemént trust competition.”
formed Wooi rfru ot JFormeo formeo formeo = u.i
Formed May 2i (Trusts 1st rebujf
Fertilizer trust
N. Jersey passes a formeo ~(and scores of lesser z‘rusté"
. Soft enabling act ano
y Apr. 25
77,28
st =
t
- Thismo.. ; Dsescﬁ?.‘Z]
Ist Auto- Stable opened
(21.}/2%%55};)55?
'Y Ci
7’ — 3723 autos Prod. this sl o
June 17 15t PACKARD Jdriven
Locomobile Co.incorp. (see Oct=)
Dec.6
Sherlock Hob?)r’?'
opening ni
. B:‘cyc}e trust manufactureo 1,000,000 b:‘cz;c!es 5 2

Qe ke Ss_in Mew York
Eggf;‘igwqptfegpriﬁ;{el&uebrcks still owtnumber gasoline




July  TAGG T Sept o Oclh Ty oV, - Dec

el
- bill
| Feb.i1s Mar 14
18— Sen. #¢:29.» Signed & $150,000,000 9old set aside for legal tenders
0130
BRITISH, GERMAN, RUSSIAN & SWEDISH loans
\/ loated in N.Y.
stops in So. Africa until Apr. 1901 = il EL}’; B -‘“"“-.._ R o _-_‘_..,_.--""
Bryan
June 21
Reps nom. MCKINLEy tbeFUU. DINNER Pﬁ”— campazg??
(Phlia) \f\/\/\/\/\f\f\/\/\/\ﬁ:v <
July 5 MCK{| Né.%y
re-electe
Deng GBS g s
nti- /mpena/zsts
This mo: endorse Bryan
STD. OIL CO. deciares BAL.OF TRADE favorable by 650,000,000 (rew high) =
e and $20,000,000 Orv. fnwszbfe /tems Orawin attentron f0r 75t time
ed (largest to Oate) (see foreign bdrrowing, above)
p. Ct.
7) Henceforth MANUFACTURING exceeds AGRICULTURE n va/ue of Proo. ro end of chart,
(e.9. Freight cars now weigh 50T. see 1862)
Nov.12
c N i \/J%go S
ﬁRNzEr?c'oErps.TEEL s carns $40,000,000 this yr.> (rrew 119h) Dec
6/}1. WH. o
BOXER Rebde/sion (see1902) This mo.:
Jan.le W st AUTO SHO\WV
Ist NY SUBWAY saipe, (mostly Elec.x steam)
contract awarded Oct 24
(335, 000, ooo) PO%’:}&?&E% ¢ Zf*(?(g? Jgg)o Packard Motor Car Co. |

incorp. (Prod. begins in 1902 >
[ feafu(re sreer?ng )

Direct primaries beingtrieo — Curve dash Olds introo. Eefeoo)—-

.S};zr{wauts my largest auto factoryin

David Harum” p Zz’zs hed (g ey Sept. 3

Autos now et reverse speeo GALVESTON HURRICANE
.S'ear.f Cata/o ue has 67 pages of buggies, harnesses, etc. (6,000 Ore)

R RS a7 .S' 40 have 12" the mileage
S TGETIS| IOW faund In wel/-ta-00 /}%mes

zed




-T' Jan. - reb.. Mar. Apir. May June July f\uq’

: Sept. Oct. Nov Dec
Lame Duck” 19 Ol l
B, o S T P PN Y TS

a 30,000 WETD ks
to Cong.
"CONSERVATION
REGULATIOr
-Roo:
Dec.io
Isthmian Com.
to Panama s

S — \/
o e .
= Sept.i+

McKINLEY

Apr. |
U.S.STEEL CORP.

launched
(the Steel Trust)
Apr.30 - a yery hot spell—

NYSE UYolume \UAEAT saved  CORN CROP ruined

3,250,000 sh.

Feb. Mar. 19 (new high) {Zar%c;_sv.‘]gcjrg&
UNION PACIFIC  TIN CAN trust K3 i
S et N NOR SECURITIES CO
SO. PACIFIC OR. see Nov., : _ :
(see Dec.19127) - garr:?g'c":'c forrgi]éﬁ?bo]%:gg 80)%
(S0l0 @ 81000 us 25¢ 101896 for GN,NP,aCB=2Q
(Harriman vs. Hilla Morgan)
Jan.io
Bea;;zg;onr and 7ezas OIL FEVER begins — & henceforth U.S. petroleum output makes new records yearly to |
g (also see Apr. 19027) feaa Oct. 24 Dec.
7826 EASTMAN KODAK  Gyps:
527 S trust formeo for
~—
475:
Jan. 22 Dec..
QUEEN VICTORIA
Nov.4
Connecticut passes a state speed law SETH (OW
P pe 2 : 1’.2' : . defeats chzvrg??:y
New recoro trip arouno wor -
Flordora Sestet abip guccess v, (y Chas. Fitzmerr) R Rk
roaoway’s cable cars berng replace ec. 60 Oays-13 hrs.
Golden cok furniture preug:/_sp L 7 ) (Brooklyn Speedway)
TJonneaus with rear entrance now the rage
L oS e} carriage now known as automodile
ttp G RO Qoykialrald/ _foq es /n operation now ( @$500 per yr)(seue%) o 4|




l Jan Feb. Mar. Apr. May Ju?éoiuly Aug. Sept. Oct. Nov. Dec.

essage June 28
See
" o PANAMA CANAL st
JN.' 2/’75 A t ‘;/J'Z aCt
osevelt L me,r.suar 2B, Apr.29
: rEpeds Chinese Exclusion
7. Switches made permanent
Site  —Zne
R = e ——— ST —
This yr.:.
— $527000,000 new RAIL SECURITIES s0/0 — £
June 15 HPgnna. I}Ra
the 20th Century”& “Penna Special” A ey
begin to run & franchis
Feb.io BOXER INDEMNITY
> July 25 paio to U .S in silver
18 U.S. to press case DANBURY HATTERS (@43¢per oz-new /ow)
2 R Qorl_\fgc‘ fg‘ strikea boycattsAug.31  _ .
s A Fer begins  Swit filed 75>
Suit fileo 2££LLT, :
(per Anti-tr. law) May 8 Augi2
1929 — - ..M. formed HARVESTER trust  ,787¢:
: Anthracite
‘C. 27 ARI’ . (Shfpplﬁg f'rU.St) formed hits 330 per T
;;f;: eg‘:‘sr T%‘;fnfgw' May 2 Extensiye mimers strike > Ocr.2i
Apr 24 (Trusts on Oefensive) Miners agree see Apr.,
6844 to arbitrate L
5 i
e
ARK+ _
Rhodes Scholarship
announceo
¢, Mayz
BOER WAR
enos
Centralized schools begin to threaten little red school-house . .
France proouces ze,goo motor cars A br eak/;?fsif;’%d _3‘:-;’-.}?5‘””&5 ed
4.7¢8,000,000 kwh electric output ths yr : 4
Ist arrest for speeding (Mpls.
hNatl-Osan. of auto Mfrs has 112 members
993446 srames on U S pensionTolls (all Lirme high)(on %/30)




Jan. Feb. Mar Apr. May June July Aug. Sept Oct. Nov. Dec.
Lame Duck” '903
WPl e e N § Nov.2
Jan. 22 qu.ll USS Nashville
US. Colombia (enal seeAuq. . Colombian Senate arrives at Colon
treaty negotiate e rejects treaty Nov.3
Feb.14 Panama Reuv.
L Nov.é
5 e Usneafiis
3 e Hay-Bunau-Varilla —<
(reaty signe
"UNDIGESTED" SECURITIES hanging over market e N
%* "'-.,_‘
"RICH MAN'S PANIC" ~~~L__ )
s (Newly {ormeﬁc) t)rustsN SN
p i U.S Shipbuilding (o. ~ STOCKs Sujjer, AR
U.S.Stee!/ announces el A D-J. industrial
a profit-sharing plan i Sistress (seeDec.'0%) hit Syr o
: Feb. 19 a1
¢ g b Smokeless ‘Tebates _see qny wage s
;:gf,“”m’ El(ié,!’ggea%e}- leads to'['Midm’ ght"tariffs June1906 e ’;9;; 2 ZL/
also - 2 ILEE
BU EAL OF CORP. 20th (’6??1‘. ?7?0’(1!?9 cuts wages
R i Apr.9  Tew speed records | Sls g
NoJéffé'ggc‘.?;}?n See Mar. Period of TSfGERS ends Cotton mills
. e
n Ct.of Appeals k@;{’ Aug 19 Cut wages
v ApL8 : PIANO trust
Beef Trust Gui’ty formed
- Cire.Ct.
Aprz
see 1902 Coal arbit;ators grve
mners 10 %e pay nc.a
FE'E'-,‘C‘, shorfer /ft;r;? AUTO DEALERS bdegin to mcrease rapidly —
b (Direct sales- factory to customer - come to end)
3 st Transcont. journ ! p OFFi
- by auto (61 days) — Fost 1<
/sfpfggi.lfac. 9&0_ Packard)y
Fe b 23 -
the Louisiana Lortery A #2.15
r.2l Oct. 7 Nov.9 Dec.17
endeo by Syp.CL. 53 A’g.'yser_ Wilhelm Langley fails , Ist success]
arrives in NY =<7z AIRPLANE’
=R (largest 1n warld) \ Jubye Octzz g?;@?gjgg
D Yitey's {Lison<guoo actiue Ceeshpe i9aclC supaciile Bl DAN PATCH
Frawuds in Land Office ex ST | opened breaks.u. c;'rid recoro 1
B Hadt.puilt aaterpillar tractor (in Calif - 1°5¢7% |
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Jan. Feb. Mar Apr. M ay Ju|ne90$|y Aug. Sept. Oct Nowv. Dec.
easmass et Sy |
Mar 7
HR resolution to
investigate low cattle
prices vs. high Deef prices
1a Znee’lles | s Treas'y piling up deficits aqain £e-%e/25,
g Feb 23
a7 Ratified by U.S. Senate
‘-_.___-._—4.
..-"'- o AT ““‘v‘.“"-. ------ g - ....-‘-“"'"-"' )
’.d“‘ -"q'.---
2 June 21
May 2 Reps.renom. ROOSEVELT Nov. 18
.Socéaéissgs 4 July¢  Issues not impressive  ROOSEVELT
De PHRKER to voters e/ected
cuts (sma/l but widespread)— ISR 76:51
Mar.: Dec.
COTTON 16 7sg S€e > COTTON CROP hits new recoro —=224——  COTTON 83
Mar. 14 De
NOR.SEC. decision 750
upheld by Sup.Ct BETH. STE
P 5._4_'7' P Co. formeo
(Successor T
U.S.Shipblo
($30, ooo 00!
#3° Louisiang Purchase Exposition (at St Louis) 1%/
(N.Y-St Louis 3400 mi.auto tour, (River packet-boats /ast stond)
STUDEBAKER _ 7szBUICK )A-“q‘“’ £ Dec s
Tntrood. built seg see» REO Motor Car (o.incorp. 223
— Presto-lite, shock-absorbers awindshields introduced —
Dec..
ce frauds exposed- st Muny.
goes into o
e 9] Fare: 2
| Fe.b o h;gr;l (.S'eatt'!
' - .
Ful RUSbSegl_;jSAP - cast nearly $2,000,000,000 -ruch borrowed 1n neutral markets
ﬂzght May 9 Jealy
Cy yeun 382, OOO acres
wk) p? tc 1ngG ?’eat thrown open :;7
| Tabtetf rep/ffmr slatec 1 schoclc 5?3§c¢%5§9359 ot‘)
skakeariszce 167 DSt row urms}?es 70% of U Sore

Http: /jrp jﬁfi -t te/gpi"cne C:3 }70?2

t of power
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Jan. Feb. Mar. Apr. May June July Aug. Sept: Oct Nowv. Dec.
1l.ome Duck” |9°5
— June 30 e
U.S.PUBLIC DEBT back down to é
%1,132,000,000 2 Stands almost still for 11 yrs. 22
—.  Transvaal 9old Prod. — _ A
B B Lo o o ne?u b et Entire civilized world
‘a
Mar. 24
D.-J. Indust.qo
into new high grouno
(since 1896) June 7 Call money 10-125%
#1 Wall St. :
sold for 559 per — Deficiencies in bank reser
S ft -
Feb.9 — Near-mania for fFarm & urban land — '
HR passesa __see Fed. Inoi
Hepburn bill i Nov.28
9 : CM& St. P auth.
— Average liability per Failure-$8913 — extension to Pac.cog
Jan 30 (all time low) (7ast Trunk Line '!
"Beef trust quilty” July i
= See J
EL Sup.Ct. G, 7y Beef trust see,
i May o indicted Mar. Dec
3g.Co) INSURANCE SCANDALS foemdofyr, %,
go n . .
4 — "MUCK-RAKERS writing FRENZIED FINANCE etc. —
(the 7eacer - Mc(lures)
iy _since 1904 A
e AP"7 Teamsters Strike (Chgo) YY!Y 20 . Wo(gfsst g}s,l?g
| 25/? Feb e Junell & 18 lose
(SCAwy. RS COOKE Penna.R R & 20th Cent.
oﬁegat:an Feb 29 7nauq. 18 hr. scheo.
Ze) Fi Bondagbare Apr. 17 July 7
forme State 8hr. oay LAV.\V. formeo

laws held unconst.

Hat-pins extra long ths yr
A & Cyl engine produced
Jst ignition locA

—Rubber-tired top buqgies $62* and up —

Sept.s

Foloing tops

J)igi‘:éd—g' REALERETC edes

jiofse mrcofs concrete road built (Detroit)

for autos introo.
Gr Brit. in auto proe.

Japan & Russia sign
at Portsmouth

e —
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Jan. - teb. Mar. Apr. May June duly Auq. Sept OerT Nowv. Dec.

1906

AN DS M, SR G e S e T e s 1y SR T e e S B T L P
Feb.2l June3zo
Passes Sen. 63:4 . PURE FOOD &DRUG
(after 17 yrs.effort) Act (effective /o7 —)
\ June 23
S HR. 24017
\" iy _—/
AUg.28 Oct 19
d enjoying prosperity —— Real Fst. Trust Co. Bk.of}.:nq.mte

. A Brit. os
fails (Phila.) raised to 6% > are cmﬁ‘ '

VIOLENT SPECUCATION —

— TRUST COMPANIES expanding — e eig s SRR 1T BOHCRED e
(Cash reserves 2% of deposits!) I P e St 5
e May | $2.0jvidend g e
Y i Night & Day Bk. S Aug.I7 s
estab. U.P-So.P boost

Viscriminate passes d:Sappear/ny or.f rom;:.!}‘:’)o.‘ i £
3 Jngarriman buying $¥132,000,000 0
Feb.8 e -4 June 29 38  other rail stocks (CN;,"A",2"B.0.")

' HR passes a 20 Hepburn bill > HEPBURN ACT Mo
g?)rt 346:7 (1.C.C.can now fix rates) e
- Mar.24  —LAST MINOR PEAK inR.R.Constr — e e
Beef trust (5.623 mi. this yr) (Penna R R)
Jan.19 acqurtted
103.00 — 20,693 autos produced (over /2 run-abouts) —
cs._2‘9 P (average price $1,784)
85.13
Apr. 27 July 13
Ground broken at Gary,
e /nd.(8000 acres of sand)
g Steaaqi e
517379, too) 4 July 14
Apr.18-20 Ist double-Aecked
EARTHQUAKE G i
in San Francisco
Feb.17 (400,000,000 los5)
Longworth-Roosevelt
nu.pru.af:s' 3 Panama Canal excavation Finally begins 255
— Alice Blue”"— Sepl. 1913

Augqg. 27
Electric horns introd. i e RN S :
High button shoes & harr switches instyle June 2s  "Simplified Spelling“championed by Fres Roosevel/t
A;ch Guﬁy&}@egdgs sz’ougfy c}iz'_s*a(ppeqrmg o Stanford White
“The Jungle by Upton Sinclair (against packers, K. Tha
ol mms?theaz‘ref becormng cof?n mon (by l7arEk 4

i_ttp?*mﬁﬁ%% ‘Traymore (Atlantic Cy)has 25 baths for +50 guests (Adut) :
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Jan. Feb. Mor.  Apr-  May June _ Jduly Aug.  Sept. Oct Nov. Dec.

Lame Duck” '907

R e | N

Bond Syndicates in Distress
but — Several large failures —

$90,000 000 gold [mpt‘i

rn

‘apanic like 18731893 is impossible”

‘ang jt is not Oue for 6 yrs 4 : > C})VQT.IIG \

= < : erc. Natl o

E - W/‘ wﬂéﬂ in NY : NY.in trouble ™\
.,

Corporations are borrowing at short term ¥500,000,000 on deposit by Fur.
P (f‘nter&St rates h?qgh) a”a s‘go O,OOOJOOO N n gq Country Bk-f 0('_.1‘ 22 .,
| KNICKERBOCKER

Mar.14 . 265 Trust Co.fails
Panic on V.Y SE E
(prematur e) ‘ Several State Bk.ho!iéa.ys | SO |
RERteth N.Y. banks rssue NY.C
—all US.crops below average — ":#
e Dec.1i l

$29,000,000 FINE sece

« 5¢2, jmposed on Std. 0il Co. July

2 s Roosevelt w
1nes, conuictions,etc. = ége Zanois

not seek 30

yre 4/,:3 S/re 20 s 9,/; 10/n
3 5t0. of N.J. Std.of Ind. CMaStP Rockls. Atchison Harveter” _Atchison
an.7

= Ocft:
AUTO SHOWV
a farlure
(sée pa.mc)

—-ZUa.ge.s 30% over 1890-9 leve/s —
— IMMIGRATION at o) time high — Septi2

(1,385,000 thrs yr)
LUSITANIA arr.in AY. S
(largest in world) Betin 53.00

MNov. 1§
Jan.iz Trans-Atlantic
Clevelano WIRELESS nNov.is
gets 53 fare = estab. " OKCA. admtd.
Crisis in EGYPT / —  Panic in CHILI (46th)
| | Fame in JAPAN \ DL
Z/anaam.m S'tee]/broé. n ()Ontof?, 0. Pan’-c ?-n GER(”’IPINV

Calif Fruit-Growers Exc;’;g.naw advertisin

Aerageprice of cars $2,137 (all titne b?'g%
Tiﬂﬁmﬂdsﬂ?wgbfa ses );o acres In Hf'gb/and Pa.rk) )




Ban.  Feb. - Maf Apr M ay dunle90J8uly Aug. Sepf. " Ock Nov. Dec.
May 30 Nov.23
ALDRICH-VREELAND and see . 1st session 2/ the
Currency Act 7 MNatl MonetaryCommissi
(see Jan.1912)
k—Treasy Oeficits begin again and continue for 3 yrs. —
9_(45.
Bread Lines — i Dems.win man
e e R state & local E/esé.
'*‘-‘- ..... e e T M R T .-“'-. ...... .:J:J.ne 18 bi-(t
"CH certs.(588,#20,000 ~new br'gfi)‘ ( bReps.nom TAFT A Ustless campaign Nov.3
9°) - L YgBRVHN Reps. aduocate some }'ﬂFT elfectgd 76:64
ems.nom. tariff revision Ist go ayin
(Denver S£ Apr.— %{SP #172
p
will
\Zerm July 22
see Judge Landis
Feb.3 Aug. reuegrse
DANBURY HATTERS Cire Gt
violated ant:-tr. Jaw A
~Sup.Ct. — 15,690 failures this yr — 88.38
new high) =
(24 RR.imsolvencies) Dec.t
Sept.16 ‘A bear on th
GEN. MOTORS Soun
7ncorp. -J.P. Mo
5862 Jul i
s alyt /st MODEL T
viam Feb i3 1st ZEPPELIN Ford produced
Women's smoking flight
made illegal m N7
—Land Frauo Cases—
Feb_"j‘ N.Y -Paris (via Siberia) auto race (6 cars) July 28 Sept.23
» ik Sl SR June 24 Adteﬁkﬁe'_sb'boneg"
err 100w waltz oelaying jazz at [olo brounos
Ist I'yuéson R.tunnel openyeé%-eb.zs GROVER CLEVELAND
175 Cos proo. 50,000 autos (60,000 employees)
folresperity Leagues estab.
toers stidest' R R opened (Feb.s)




Adm.Peary

. E.P Weston walks from N.Y -Frisco ,

Auq7

C.M.2 5t Paul reaches Seattle & Tacoma.
).g.kﬁém:pa&many auto performance contests
wifead trght glare 8 dust nuisance mow getting

1st Lincoln
penny issued

attention

N Jon. Feb. Mar. Apr. May June July Audg. Sept. QCT Nowv. Dec.
Lame Duck” Purpose:(see below) i 90 9 |
£ e
Apr.9 July 8 A-“g'5
2 Fayne BrZR(tanﬁ') Aldrich Bill AYNE ASD}ICHG%E;
7 a.ssesH 217:161 ¢ soe fassesjents:3+ (Cvercjge u 7’.65 3 ; a")d
luded an inher- 2YE3CE, I1nh tax rejected) O Io/ncome Saz bcsleoe
-itance tax) (1 %= over £5,000)
Zo é/30/u .
_ 53 _ ._,------'“"""" July I3 Aug.19
O s e XUL Amomt. Ala. ratzf:es 2ee,
(RESTey T
(5@8F€b.19’3) __P'G IRON PR'
Dec.:
COTTON I
POOR COTTON CROP —=22—  (highest sin
Greenback dc
June:
W~ hit 26 yr high & level| off For 6 yrs. 2£€ 5
o\T7 pPRICES 1° (upyﬁ%?n 12 yrs. since 1897) z il
ee 1897 COMMO Nowv.19 5
e 100.53 s
Nov 20
Sto. Oé/of}yJ see l
must oissolye
S — 127,000 Autos Prod.inUS. this yr.— - Sup.Ct.
his 79.91
go Feb. 23
Feb 24
organ  HUDSON MOTOR _1st Prod.in July Oes
rn@o&p _ May 3 July 25 ggrléd gcf
Hu%qgelLE Ist wireless Bleriot crosses Trust Co.
1ntroo. “Chgo. Eng. Channet ! sq.ft.(all
Apr.6 Sept.i
NORTH POLE see Dr Cook's
discovered by Sept. hoax




an. eb. Mar. Apr. May .Junle.9|o._luly Aug. Sept. Oct Nov. b
- : : Nov. 8
| &= ¢ bills introd.to ban margin trading{ :
_ e Reps.lose HR.
——— arift appears in the REP. PARTY 2R23¢€€, Heid both houses
(see Jan. ) 16yrs.(see189%)
~r— _—— PINCHOT-BALLINGER controversy —
‘\u“--“--‘_---.--
I Aug.30 ““""‘“-..-“““_
s COTTON hits 20¢
ROOD. breating all records — pe<"  (long-time high)
ol ApRE
Beth. Steel June 18 ‘
Y Raes MANN-ELKINS Act [
16 ¢ see Au S Zpnits (more power to I.C.C)
fce ->€€/1U9, U.S. Steel ups e 2D
days) wages 6% P N
($9,000,000) Fxtensive Frt. rate cut
« Apr 26 ordered by 1.CC.
"X"90es on £5 basis See
\ —here~
! Severe Depression in lron & Steel
an.3
98.34
R
' 19171
Mar 21
Beef t%ust _
imdicteo again me
, POPULATION: 92,000,000 Juneis <17 %
g a round trip flight
ey casan (N )(-sz'la.)/ 4 Dec I+
D, A
i Eme o Apr: aune 29 it
Feb. 8 "MARK TWAIN" Postal S%U. Bks. i SOUTH PO
By estab. ere:
BOY SCOUTS May 18 ! Forest Fires
jouee HALLEY'S COMET (Minneson)

Movie censorship being demandeod

Ist Hindoos arnve in Callf,

Packard denounces o cyl cars

st left hano orve auto appears(Owens)
now regular equipment

& Steel Institute ‘organizeo

055 $100,000,000




Jan. eb. Mar Apr. May June J=u|y Aug. SLepT. O ct. Nov.~"Bec, '
“Lame Duck” Purpose{see below) I 9 "
? —
' Apr.2i July 21 Sept. 21
l passes H R Sen. concurs 245, defeated in Canada.
i SCANADIAN RECIPROCITY ~
Jan.23 .
! : _several yrs. * W several yrs.
PROGRESSIVE PARTY G DOLLAR DIRLOMAC Y =3
, formed \g\/) July 13
' / LaFollette breaks
with Taft
@&
" "F{zﬁ';-"- = "--..-._--_,__,___.._...._-“_____.___-_..---"'""""m'“" i T
Loan to Honduras Sefprglﬁ May 20
$7,500,000 T 2 Chinese loans
floatedm U.S.
_Jcm.l
U S Steel estab.
0/d-age pension
May 15 Se_ptl Oct.26
S5t0.0i/ of NJ. » Dissolues Anti-trust swit
juen 6 mo.s filed agamst US.
to dissolve SCteel
May 29
Tobacco trust
dissolution ordered
Junel9
8706
i
Mar.i
| Ist Parachute jump ~
SELDEN Mar.i 575-2"25 |
S e ; .
(a green-/ight HG g by & o —Many strikes this year —

for the mdustry)
Feb.17

1st ELEC. STARTER

‘ 2 (on a Cadillac)

Ist motor-truck show (Mad.Sq.Garden)
Bldg. &LoanAssns. begin to thrive

y ar?n Bureau org. (Broome County,N.)()
slalovssm (Screntific management)popular
Rli¥seiceyrgets 1st state rncome tax (aw

/17 213

1st Trans:Cont. flight
(Long Is.-Los Angeles)

(Fxperiment with air-mail)
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16 bills introd. to outlaw cotton futures contracts

Mar. Apr

(NATL.MONETARY COM. .
| reports to Cong. —aodwvocates a “RESERVE ASSN. OF AMER.

: May June July  Aug. Sept. . Ocet... - INOV~
1912

AEr.lS

XUI1L amomt. submitted
(Senatorial)

——
80.15
Feb.10

Jan.e Feb.14

‘N.MEX. ARIZ.
| admto.
| (47th) (48th)

J Feb.i2

CHINA becomes
* a Republic

|

Stolen car menace begins
ndlack-tire treads begin to displace white
nee-Bankers. Assn. of Amer. formed

/
R
— "#_
a,.-"/' Juneig
Reps.nom. TAFT — No great issues — Nov.5
on 1st(Chgg
July 2 Aug.z Dems. win

aomta.

on #6th(Baltimore) (Bull Moose) oosevelt 11

Dems. nom \WILSON  Progs.nom.ROOSEVELT (R Wilson &3 )
Taft 35

HOGE CORN CROP
3,125,000,000 bu. :
(all-time high) Dec.2

"0.P.2 S.P. must
dissolve

~Sup.

~Anthracite

' Sept.
strike e
Apr. 27 Nov.18
PUJO cgg;mittee Bath-tgb Z“r;.LSt,.
estad. must oissolve
(to probe "Money Trust) - Sup. Ct.
now:
980,000 a¥
Apr_14-15 in US. ..
TITANIC ,
disaster  May 23 Player-piano era
German S.S.IMPERATOR
launcheo (biggest yet)
July s
Jim Thorp Bal kherew B
acclarmed e

at Olympics




Jan. Feb.  Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec.

“Lame Duck” 1913
Mar 4 —ﬁ

DfMS return ! for, Oct.3
o power yrs.
(have Both houses k— A new tariff bill before Cong.-J€¢ UNDE‘:};\:‘QBE TARIFF
1st time since 1861) Gier. Deities CLLts BT%
(an income tax,too) Dec.2:
e T e~ Anew banking law before Cong. 22, FEDERAL R
X1 Amomt.effective p.4viil Amdmt effective
(Income tax) see Oct.”_______ (Senators) e |
at this time:
June30  Na4l Banks hold 3/ U.S.Int. Bear. Debt ===~
912%2 E.rBCT | Gold Certs. now most important element
(see Aug.1915,) in U.S.monetary circulation

July 26 Dec.19
! and so Sefendant .

nst AT.&T, » d7
i SRS,
— STRIKES & ANTI-TRUST SUITS PREDOMINATE —
(a factor :"H-C.ofl.:') P Sept.2 Novy.13
agarnst READING CO. %> against HARVESTEI
\t Nov. 29
— 1,100,000 autos Prod. this ) S a.gamstHMER.l
(average price $975) J
‘9057 . FORC
j_i 57 — Chevrolet introd.a Ford assembly ine estab— Mhecti
— Gasohne 22-25¢1n 50 gal. lots — wage
e 25 £ |MMIGRATION nearly A |
. near 1ts
oE bR s
Mar. 23-27 Dec.io |
Floods 1n Ohio Ual. . Vd‘}fﬁ’w%t;’ i
Oy’ 1st
Mar. 31 Gire ia 40w )
J.P MORGAN |
Apr. 24 Aug. 28 e
\VOOL\VORTH Bldg. PALACE OF PEACE
opened dedicated
The Hague
Ist wire wheels for autos
ﬁﬂm@i@&t estabd
WA Yy ae i way Assn. formed




Jan. Feb. Mar. Apr. May Junle,qlq..'lul Aug. Sept. Oct. Nov. Dec.
Sept.26
F.T.C. created
GOLD-IN U.S. $é*90° 000,000 Octiin
18 per Cap. U.S. & France gain $10,000,000,000 gold in next 20 yrs. CLﬁ‘)’TO.N ANTI-TRUST
23 Act (definative)
RESERVE =¢< HNov. ' Nov.16
t F.R.Banks open
(h018-$2.33,000,000 9old)
‘—'--&"
J ‘--.._‘m St o 731 0V.Y.S.€ closed (all call-loans frozen) 122
R R 7T "*- ffoo oog,000 Ald. Uree?and notes rssued—
0.5.INT.BEAR.DEBT e g
$£96.8,000,000 s S
(see Aug.1919) T — .
9 $ value of U.S.crops hits new high $10,000,000,000 K
(Wheat a.cotton yields break records)
d 53 Oct.29
AUST.- SERB. e
| Aug. i Seot.6-10 PORT-GER.
ER K MARNE
June 28 GER-RULSS.
CAN SARAJEVO| Aug-3 -
; and then FR.-GER. — Cotton MKkt is demoralized—
Jan.s the war: Aug.4
D announces Mavy 18 v . .
b Sdyn dfcv’fy Khaw 1 PHNHMK e BELG. invasion begins
7€ (see Jan.197%) i opened to commerce Aug.4
| BRIT--GER. S i
Augq.23 .=
A g
) L the .
]
l_ -R.R.wvages at ré/cord high levels —=%€ Sty
m RAILROAD CONSTR. Aits 49 yrlow & soon becornes /nsignjficant  Indus. stocks 53./3
: L\V.\W. becoming more powerful b:t(g yriow " Tbecd
) July 3! ( ondon stock Exchg. closed —1st time in Hist. J
Colorado Miners Strike (much violence) SR,
Jan. 28 Apr. 21
USS.Ger. wireless U.S.Marines occupy
estab. VYera Cruz
S. SAIA)Ot M/;“c;‘ d
.ﬂm& @daze rtising becoming prominant Qlelanc MAICERES 8y
b . - el grngn P T the new giant is mtemed renamed LEVIATHAN in Apr. 1917

-------------
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T 2an. Feb. Mar. ﬁpr. May June  July Aug. Sept T OCt. Nov. Dec.

“LLame Duck” ] 9 | 5 4

here:
U.S.GOLD STOCK
oes over
This yr.: Msz 000,000,000
0.S.GOLD PROD.” 888,000 oz.
(all-time high) *~ee

TS 0.5 SILVER [PROD.: 74,961,000 oz.
(all-time high)

-
-
B o8,

__-.“..--“"- — Fed.Res.Redisc.rates remain low all year —
This season
(Wheat $148 ns — US.\UHEAT CROP over
highest in 17yrs.! 1,000,000,000 bu.!! (alltime high)
— 54 % of our Exports are Agric. Prod. —

L!QH-S O \Q\

' Danbury Hatters O "@-%ere'{l

must pay damages. S\
4 —Sup.Ct. 1{:\?5 Dec

COMMODITY PRICES 5 99..
—— 22,156 FAILURES this year —
mesingls "BS™¢00 L1giren
(-566 JGJ’?.) (BL:SQ’O)
Feb.18 May 7 /L

| Sub. Zong LUSITANIA o Ddron Pl
ipts g e .. Mayio Aﬁ (new high)

rates Too proud to fight"

June8 %24 195
RS 9y s Bryan resigns Anglo-Fr. Joan negotiated
(see Oct) 59.22 May 54 m U.S. Dec.10
4, Feb.24 see ay (2500,000,000) 1,000,000 th mc¢
PigIron ®11.50 (Buffalo) D¢ ITALY joins Allies _3 For

the C. :
on.+ fﬂfra//%w% o , («see 1908)
' 227,700 Oct 14
x

SO BULGARIA s SERBIA
N.Y.-Frisco telephone
service estab (only 10 mi. underground)

2 Expositions in Calt{ 270 fou ot o e o o

§An 8Ll Cadillac 1s the rage of the show
tMany state prombition Jaws passe

n




Z}‘rdcn. Feb. Mar. Apr. May dun'c9 |6July Aug. Sept. ocT. Nov. Dec.
;—“ e
July n Sept.7
FED.FARM  U.S.SHIPPING BO.
LOAN BKS. created
estab. e, e
e 20 INCOME TAXES raised &
U.S.INT.BEAR.DEBT INHERITANCETAX mtroo.
$972,000,000 same day:
F.W. TAUSSIG named to tariff Com.
Junell
Reps nom HUGHES
on.3 d (Chgo) "He kept us out of war." Nov.7
JUneTs WILSON wins 91:85
Dems. renorn \VILSON
at St.Louis
20
Mﬂ" 192
U.S.RR MILEAGE 259037 mi. 2
o= rea (5, (all-time high a -"/O;&:o decline ersues ~coneip,
}\O a\ Seo Sept.2 “és o end of charp—,
’ ADAMSON LAWV Nov.2)
- (passed in 100 hrs) 110.15
(Rails lose power over labor) s
>C.29
.21 : Sept. 20 Dec .21
D.J. Indus. stocks =
go thru 1906 hz'gh / gf())/ gafo 2{0.
E;;e (15yr.hig
BPERC e AUTO PROD. this yr 1,618,000
< SF]?féL : May (newm%}z (3 x 1914) Dec.ie
e rants > /
10 % wage g?c. » & another 10% N Jaly i > and(\?e?;z:r)“
Fed. a/d for roads 4
Moro enacted
0del T o (/st in 100yrs) Aug 27 Bere:
VILLA r2ids : o _ ere:
Cotumbire Kb July 4 RUMANIA joins Ales a - collapses
' "U™-BOAT DEUTSCHLAND
comes up at Baltimore
U.S.buys Damsh . Indies (25, 000,000 July
0uran:{ now Fres.of U. M( ) P repared;:ess Day Farade
MQCGu/ey Forhy PCZCA’Gfd (MO ’T)BJ;}'SCO Je be
CW Nash " * " Nash oney & Billing’s trouble begins)
' bﬂ)& wams against Installment sales “evi/”
w/stepueblicodemonstration of Ford.son tractor (Fremont, Nebr
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This mo:
No auto show
(only 2,833 Froo)
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Julyio Sept.26 Nov.19 f,% ;

June 5 1y g 3“[3?—7'——) Wilson collapses— SEN. rejects it |

XIX Amdmt. sub. »

( womffs Suf)  —'(EAGUE OF NATIONS controversy = p, !

'l% ?750%88 %(QJ% : '] S FR.Ratio +4.8%
May 20 Augs 7 'Y,
UICTORV LOAN PUB.DEBT Mits $26,600000,000 — Star
“_,- B2¢0 per Cap.(see June 1930—3) Mie o T

- F.R.CREDIT Outstdg. see

---"
TVreags® June. goes over 3000006000

Mor 1“- ¢t see hey ds RS
,Qg,_,-—-’" here t start selling & Jdispose of #1,955 000,000
All MEMB.BKS. nowhoid qy 16 n next 18 1ros (tfgrs;d 4 9203
54, 652. 000,000 U.5.Gout. Sec. F.R. Bk.s now /0l 5a8
. (record high)(see 2yrs.ago) 3 ~3‘!5>63 500,000 U.S. s
Gout Sec. & they,too sell $1,259,500,000 in 2yrs =2
May 31 May 1922
U.5.GOLD STOCK:#3,177 000,000 (7.R.holds $2,201,000,000)
Mar. 20 & Juynes
<) ki unpe ged GOLD EMBARGO LIETED & gold fFlows out to end o!l;Mg:lrch ==
| (see Fe N
her _—[ABuilding Revrvol Sets in — kits peak in 1926 Lt
RUBBER-57¢ & e Huge Output of new sgcurme.s — Noy. 25 Ji
M (Both were restricted ouring war) & SILVER$1.38% !9

(Expt point
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— 8 % of Interurban Mileage into Receivership — 5

Sept ?.a Strike at Gary |‘

79.15
Feb.i MANY STRlKES & MUCH LABOR UNREST‘\,NOV, 4000005
Febo Apr.11<”  (Cast of lwingup 80% sinces97%) > Sept.9-12 = ——
. R.R.employees Boston Police Strike
Gen. Strike force wagé inc.
Lion. at Seattle — PROFITEERING = 50 “Fair Price Committees”estab — ¢
Ford raises min. — |.\V.\V. & Commumsfs(Reds)ac’rlve -
2ages ToS6. : See 1920
Maris ~ —GROSS FARMINC. $16,935,000,000 (al/-timehigh) this yr. — prices
AMER.LEGION S S B
Jan.6 org.(in Paris) e ?a//tm:'eﬁigh) 9.
THEO.ROOSEVELT NORMAL PROD. IN EVUR.IS DEEERRED BY MONETARY & POLITICH
Junel4-15 Auq% MarklnowworthOMy
Ist TransAtlnon-stop . CARNEGIE  /#prewer valie
it'%f}fffﬁsl"!;ﬁﬁifiiorg/ | flight Gfawne-ﬁicodj
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e e ] '920 Aug. 26
Al Jan.e =~ Lodge ‘Reseruvations"debated XIX Am.gmt. ratified
. | XU Amomt. effective(seeDec.1933) (Women's Suffrage)  72,s mo. ;
thus fisc.yr. ERCR.OUTSTDG.HITS $3,525,000,00(
GulyiU-STREASY.RCPTS HIT $6,694,565,000 g2 5554 REDISCOUNTS HIT $ 2.782,000,00¢
£ (ot eume high) INT.GN PUB.DEBT $1,000,000,000 per yr —
'3 Jan.7 = ?”34:(82(141513_”) ~F.R.Bks. show big earnings this yr.—
3 E/&bar_;&: ¥ Moy 28— S Gold .;fzzports ; zz')'z
¢ r : e & continue mon
- 3 Se. eC
‘ Feb.20 e Noy. 5 3
: Memb.Bks. start liquidating loans & investments (rany”>~~ :
0y ER RATIO (now 19,600 state, Bks. i (1.5.) o T e RATIO. o
371%e u 3 " s, row 43. 4 ’
(rewdou)(see Nov-) R PARDING T e Lions e
onloth (Bzgg Normalcy Nov. 2 >Se.
S i o W S o i T R e S s ""h\
Mar.2 el T 00000 K o
‘US. Steel is on 99th(Frisco) (See Zom. uff: above) (KDKA broadcases .
not a trust” (F.D.Roosevelt-V.A She tetirnt)
~Supt.(4:3) Junen % Dec.l
2 AwWipegged”  July3 piG|RON CRUDE OIL ° /st reg eveniy
 SILK7685_ COTTON WHEAT 2.98\; U S Steel #4850 _ ¥350_,  broadcast
e /¢ SUGARZIE  Unf, Tonn /1,1/8.4¢8T
i02.68 L now downto (@ll-time lugh)
A 5319 o AT ALCTIME HIGH . e
D\Ty ggc\ﬁcsmcefgfs %’90 £ *COTTON EXCS}-.; é/”- ¢ 1,L382,000,000
cOMMOZ wp! el V gl Dec. 2
e YL AGRIC.EXPTS. HIT $3,860,000,000 —hssfise.yr, 2z Foro sl
B / (all-time high) \ f}f;cf-“@fgﬁ’é{
l_*' i - EARM CANDS ot highest Price Levels ——
Miners an Strike Agr.10 (6 ‘H(g?z?%)’;‘z"ﬁ? ’}3 us) :
3 et 27 % g 22'?5
Mar.i nCTedseyn oy ) dul_y 3 Dec. 2l
US.retums RRs =*=5 Wages uppeo 2i% €S 5 ICC. grants general |
to owners Inc.ut Frt. & Pass.rates
(ESCH-COMMINS ACT %) i
RAI ise 391927 —the KLAN s revived —
SONDS 11z 4598 LOW ® Tree P2 eanTt
POPULATION:106,000,000 (i Boston) |
(& 87autos perM) SEDANS begin to displace touring cars
8 P 9
AL DISTURBANCES May 15 :
‘Main Stroet”by Sinclair Lewris  Ist U.S.CABOR BK AR isere
2400 Daily Newspapers in U.S. lopered in Uash.DL) Ist Transcont. gy plasion of
bide @&ﬁ%;eratvrj ﬁa!um;y(ﬁeazﬂ ) au macl Broao aall
\FRersian 8l epppearing in world MAL.
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to ‘protect” Wheat - 35¢duty
AL IR 1 o vte 1 S ek L
&« “ » arBabies-other duties
AGRIC."B8LOC" forming in Congress (F.R.blameo for falling prices)
s see below)
1\Carc hits —Gold imports this yr.: $667,000,000 — ghic ot
000,000 (new record high) (See 1934-) F.R.RATIO
;u}%gg)) Juneio now up to 73.19,
BUREAU OF THE BUDGET
createo
Yog- /89 low !> o mananmansane ~-d89% low Dy’
~.."'“-:{::'d r W\ ,...--"'""-
ing 3 ‘E 3 -/'?'2-{.1.0.\3 -Ellﬁ: MW;R‘.- e esenmee n--"'--- >
v MINGO COUNTY July 1 Nov.i!
» under Martial law RRs cut » RRs'cut weges
—MANY (WWAGE CUTS &ST RIKES\,—-———' wages /2% Yoo %3 again /0‘2'
f Moy 3 dulytle  Aug.19 /?fgfgfﬁ?_'
Ford shut oown U.S.STEEL cuts another cut — 3ro cut /
jor 6wk, COM Lsdges; 200 —3,73 5,000 unemployed 5
| (o5 1Q0) (bept. of Lab. est) Nov.
ed it
! 2% 75 /ny’CEs Sese w%ecggnozu Dec.1s
9 7 20t the 1920-29 level (roughly)(see short rebound /n 1923%) ! 82 |
Mar. |
. 74 Cement (os
7o -AU NSTRUCTION /noust
! indicted Thosoume AZ}/'% 0 AUTO & CO f n
_l9,982. FAICURES — ug- I " . a2 Ak
Liab.:$750,000,000 (=75%o0ver (6 yr:lwv) FAIR RENT Legislatzon
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krree Faoh sH
.;;"“ng?E%ng ong” making money for Uiwctor

previous high)
May 19
IMMIGRATION QUOTA
ACT (3% law) URBAN POP. NOW EQUALS RURAL

Apr.ii Ger. Inflation begins in earnest Nowv.ii
Ci arpr.tes legalized (see 1923 2) m™mark now.4# st LOOD-SPEAKERS
7 z'rf /ouﬁf (wsed at Arb'ngmn)

“Unprecedented crop failures in Russia -
" also: 15,000 rubles= £/
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| Jan. Feb. Mar. Apr. May Jurie922duly Rug.— . Seépt. | Oct. Nov.  Dec.
Mar.23 Aug.3) —
¢ H.R. passes See Aug. . SEN.#7-22 v
a bonus bill 330-70 ™ Septig9  REPS.lose much of their
% Abr: i1 Vétoed PROGS.now hold Bal of Po
This mo.: FOREIGN DEBT.COM. SEPLI9
G e FORDNEY-McCUMBER
down to £170, 000,000 Tariff Act

(long time low) but nearly%),000,000,000 are put out innext 45 mas. (rot high-but flexible’)
(-s¢e Mar.1917 \ (see Dec.1925)

TAhis mo.: ,
F.R.Bks. now hold on £ - Thismo.
$¢04,000,000 Gold Sec.—but sales continue 22=—=323" L.S.GOLD STC
= TP et ?its $3,90%, c;)
"o“ - new recort

A - N\ Jyly 26 (see Dec. 1923+
P Lo»*""  (e—seeOct zc?F.R Cr. Outsté% #1,103,000,000 (See July 24-)
K T (< " ” ")Reoiscounts $-380,000,000 (see Oct.23->)

w"‘
—

State Bks.in N.Y., Calif., Detroit,& Cleveland
begin to branch out —>

po=” < nov. _
1 8249 Natl Bks.inU.S.
7/ % close innext // yrs.~>

BANK ACCEPTANCE MKT. begsns to grow —>

Memb. Bks. borrow rearky
#500,000,000 72 next 13 7mos.
(see Oct.233)

Oct.15
= . EORD cuts prices 250
AUL&PROD.HHS 2,646,000 (rew Xigh)— O
/03.43
INSTALMENT SALES start to expand (autos,ete, etc) — R
TRisyr.
— 1,600,000 strikers —
e ~t+he"Amer.Plan"being evolved -
Vot #3  MINERS STRIKE JUne2:3 4
. flourishing — HER?lN 200“1')’
May 28 ‘ofm‘dﬂ, R.R.Shoprnens’ strike Yu
~22,415 FAILURES this yr — KNS crel 22000 g
(ew high) wages /3% e ch' oo
— Heawvy Orders for Frt. Cars — - teez His
e /o/%‘ 000 - righ Simce /9/6) tagesLas %ﬁ%‘g&g&’
ay Is back wp
T L "Child Labor Clauses see NOV.I3 2 49 24.¢)
— & Surpasses it Apr.7 unconst.”—Sup.Ct. June2%. Reichsbank rat':@%! ”
TEAPOT DOME Marks now
lease made Oct.31 Dégfp&r 10 *
geceiw'n%ésets (with )zegd p?zone(_%’s‘aelgz? % e GA‘{‘T- £ - mgsS?vL;!o?ui z fh;b“rjuf:g
QQROFES sDeCcommin G business toall, basebal]go)f) ALEX.GRAHAM BELL . omb dise.
mm{%ﬁ@ Z%Lres levy gasoliree taxes 7% (15t Labiret)




Jan.  Feb Mar. Apr. May  June _ July Aug  Sept  Oct Nov. Dec.
Same Dtk 1923 Aug 17
DISARMAMENT TREATY |
, U.S~BRIT. WAR DEBT DISCUSSIONS 519ned
Jan 19 Mar.is A;r;xjftr.}\es:?;ned
Agm.reached /st Pmt made Last Pmt.duwe in 1984~
FED. INTERMED. CR. BKS. HARDING ]
created (Coolidge takes cath %) i
- CRbS e
R. . TIOW n
%?}%g(o $84,000,000 Gaft.§ec2
,.23) Open Mkt operations enter new Phaseérut Beky 106,000,000 2 V]’-
—REDISCOUNT RATES STABLE — _ ;s Stops at 875,000,000 342
<\l-'; ‘mo.'r;'_se m R"‘a’s :o. éed!.
. : - ec.19
ﬁ-‘-‘-’;”—‘ Costof PENSIONS $2¢3 000,000 LS5 0.5 GO(_.D ST
| (all-time nigh) _ £ 4,210,000
LECYE EXPORT SORPLUS hits new post-war low-£Escyr, (#0% of wo

($375,427000) (See 933)

o Y nigh of pest-war rebound & hold fairly steady until Dec. 1929 —>
ce Mar. 20
s

Cornf“°d-‘ﬂ s By
Decline in R.R‘pqssenqer revenye bt gyAu'q 1A
Ns o r.day estad. o
K} Cons, : 8576
U.S. Steel raises nd°ch,
waqges //% QA

(214000 en) 7! NY. Bricklayers %20
"~ Strrke get $/2.50

; _ per oay AUg. 7 0 7
= 23'6?25_:’;:}]?';—;;%5) this yr.— Ist radio broabeast L jast wave of IM

as a”Po.Advt.

May 23 Septii
ISE-RONLTSLO JAPANESE EARTHQUAKE
,qa n. 4 Tromscont jeiet loss : 31000,000,000
Or Coue ~Ethyl Gasoline coming into use— This mo.: . Oct® ¥ .

: Q/V);” (325&1!9_5 row Aave ;’cz.s z‘:caxe..f) UNION OF SOVIET REPS. Reichsbark rate 10§% (all-Cirme k"’é)

%8 formeo D7,

" Ger. circ. estinated to be

here: : . Ha 4 180, 000,000,000,000,000,000 TRATKS

aiehnQecupation begins — ends 7n Oct: 1924 Reichsbank rate (1 trillion marks = 1)
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Larne Duck” |923 Aug 17

DISARMAMENT TREATY ——
. U.5-BRIT WAR DEBT DISCUSSIONS, | s7gned
do.n,lg Mar.is Agm'tér.']g';neé
Agmt‘read?ed /st Pmt.made Last Pnt.duen 1984~

| / \
~ FED.INTERMED. CR.BKS. HARDING —— g
SEEal (Cookidge takes oath %) B =
‘ R BKS. Ao il
. R.BKS. now %old on
;E‘%g’ 254, 000,000 Gout.Sec?
: i})l) Open Mkt. operations enter new phaseér“t SR 000,000 gy
—REDISCOUNT RATES STABLE — . ¢,.Stops at $875,000,000
— o TiSe i Re 015 St X712 c&zcz,:
_ . G I S Dec.19
LBCYE Castof PENSIONS $263 000,000 L5CYZ 0.S.GOLD ST
_ all-time high) ; % 4,210,000
LFECYE EXPORT SURPLUS hits new post-war low-£85¢yxy (40 % of wo
($375,427000) (see(933~)
i of pest-war rebound & hold fairly steady until Dec.1929 —>
4y Pr‘\cﬁs Mar. 20
Comn‘\“’ ' /%13..8
Decline in R.R.pqssenqer revenye b Aug 16
e ,})s SH d ), ~—~
* Cony; r.oay esro. 8576
Apr.9 oge /93502+'”°es i &y steel ¢ noustry Oct: 27
U.S. Steel rajses Yore,
wages //% Ty
(214000 en)?! NY. Bricklayers %20
- - Strike get Sé:z.fo 4
: per oa ugq. 7 2 J
- 23,676 Failures this yr.— ylst ra.éijbroabcast L 1ast wave of 1M
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FErratum: Mq)f 23 SQPT.H
alluree did NOT hit a /st non-stop c
ew high in 192: _ : JAPANESE EARTHQUAKE
D..;Ictn.‘!' : = ol Tronscont. fipet loss : 8 1000,000,000
or Coa 7~ |ing into use - This mo.: ens Ealop
;, arr. i / | e g@s m) UNION OF SOVIET REPS. Keichsbark rate 108% (Q/Z Cr7ne }279&)
$ MY /! VL formeo Dk
. A Ger. circ. estimated to be
73— Ud.2 180, 000,000,000,000,000,000 TRATAS
luhrQeccupation begins ~ ends 7n Oct: 1924 Reichsbank rate (1 trillion Tmarks = 14)
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§ Jan. Feb.  Mar. Aprﬁéuly Augq. Sept. Oct. Nov. Dec.
Aug.l6-30
d
¥ June3 DAWES PLAN and
~AMcNARY-BAUGEN billunder debate —, Sefeated —many Selt ﬁ_znc)ing agreements with smaller notions—
_,/w-’A BON%JIS BIL(;/\ }Jet_melz a3 S
! 23 i2-19 eps.nom. s e
HR. Sen. Uetoed & onﬁ.st (Clevelano) uneventful Camp.— Nov.4
S5 6717 overridden WM.EBB’LIDGE ;
(Adj.Comp. Certs) Dems. nom DAVIS ‘ P L
(éuez' 19%5) Soetiis s o /033 (N.Y) 157-8% ,
o INC. TAXES cut
(Publicity for returns) (see Sept.1925-)
~ Gift 3 Estate taxes raised e <ea
‘\“ F.R.Cred"m:s mo: .".---“"" 1S mo.: ‘ {7927
Se Outstdg.only $877000,009." FR Bk‘sﬁ"? _CovtSec,:-f;’ggom,ci
n—> . V4 low s since /917) o*" eowscounts ,000,
e gsee Dec.1928), 5 g S(low since 19195)
Sag i /,- » (see JU/I/ f929)
ThiS TR0 T~ =w Tt -
2 Momb Bl fac onbodr U.S. gold $4,527000,000 dut
;ne, €725 e 7 %5‘?—» 3 000,000,000 {zgew high) (also see Jan 1927)
ou.
STOCK 72000 k—REDISCOUNT RATES REDUCED
)0, 000
0r]d golo) Thisir e Memb Bks loans & Iny. up.*2,000,000,000 ! .
—613 BANK FRlLURES“ s deposits ” $],800,000,000 Dec3
(heghest since 1893 ) — Money rates at, 9yr. lows — rew high —3°
but Mkt. rnakes new
Julyis Raghs each yr for 5yrs
"X" goes over par ——>see May 1931
Loty 22
PITTSBURGH PLUS"
56 33 violates Clayton Act
Ma it Y
Qy 20
L4 AMER .FED.OF LABOR at low ebb Desis
: , ) adt ow e
J L.
(/1::11 ,%ﬁg"avgge’ﬁzg@ (ordy 2,900,000 TREMDers) COMPER
Aug.7
the 10,000,000th -
WMIGRATION (707, 000)-L2-22» FORD produced  “Uans” proposeto
mergerE KA, }(,:ao 5
rie, PM.)see Jan.1929>
—TEAPOT DOME exposed — and H.V. } 4 Nov. 25
3 28
Feb.3 /:3——2 U.S. Army Planes Fly around world ———i 75%&82‘322?1-15"“1
) (VOODROW WILSOWN Nov.30
CELLOPHANE over $2.50 per #(see 1935) Sept.27 15t pictures tran
(few wses for it) p . ; Zej
~RAYON -"a new product” BOBBY JONES  Tmitted by wire
J. 3 , wins ks Jst
g;{;s'zgedf°rFR/;§f§§_org, Rumanian QOil Fields entering production  tournament
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Lame Duck” l 9 ZS -5

Ma'r. 4 Se pf | i

Cout.Salaries INCOME TAX RECORDS |
raised 20-30% pub lished |
(inc. Sen.a Repr.) («Jo}m D.Jr. po. $6,278,000
_ Ford /'Vlotor({)J 3/6, 500, 000)
'1/ i \/\‘
for, |
—c qpRID RISE ¥ i
gC. BEC {
,, 0 oI BP\SED ON
< (1sesince 1920)  PROPORTION OF BK.CRE Nov. ¢
£181,000,000 gold flows outfor O
> 3 1
Ewrop. Mon. Rehab. (see below) S hits ol
GO(D CERTS.
Zn circ.back upto
$1,113,000,000
but over 25% with-
3 Orawn innext Fyrs.”
2 - =—REAL ESTHTE SPECULﬂTlON — mast virwlent in Florioa —
' o ook eepers’aver. az?y wage- S 4.°° (see Sept. 1926 )
7§ 115.00 Carpenters’ “ 2.6°
Mar.30 (<see 189]) St 2'.6165.440 awlos e;oé-
s all-time high for Q
Apr. 1 —Auto Prod. hits new high this yF e ( e
Dillon, Read & Co. (7,428,000)
| 2 5136 0%0,000 June6
or Dooge Bros
| (i rocord cash trartiait) CHR?{_’E‘&S’; MOTOR 925 ANTHRACITE STRIKE
" (158 000 TniTeers)
;= Mar.1g
CM. 25t P into
recerversiup
Apr 13 July ~Venezuela oil fields entering production—
AIT-Fre. line gpened  Ouver-rught airmail
0etmz2‘-60h90' estab. (V.Y -Chgo) o b
(Foro) Pt
TIC Apr.28 Aug.18 %4 /% Nov. 14
BRIT. returns to GOLD — BELCG.W debt—-’ FR.W.Bebt— ITAL W . dedt
(see gold expts. above) Juneis  JulysS 479 ed not funded  fundeo ‘
1 . e (£ hits 10 yr. high e
?s FloydCollins (see Ma.yZ‘D.z?*)) LAFOLLETTE Br %Sam“
| in a cave _ :
* “MONKEY- TRIAL bt pe "‘“’“"*”'{
i imacer Gsad S~ \WWORD PUZZ(E vogue begins (at Dayton,Tenn.) =RED GRANGE =




Jan. Feb. Mar Apr. May June duly Aug. Sept. Oct. N ov. Dec.

1926

“
| Another Mc NARY-HAUGEN bill debated 2 defeated

(“farm-relief’) HR Sen
212-167 45-39

|
— Chain Banking becomi d G Mu.ss.‘rzﬂggussygépoegg TR S
i aln ban ecomin ronouncea i - ;O : ee
o s ’%4 (postwar low ) e

J “Pub.UTil.Holdinq Cos. bccominq popular—
Gold imports begin again

: S (each rnonth to 9-1-27 )
13520
; Mar.30 -COTTON CROP Aits 17,900,000 bales -

(all time high)

— Auto Prod. hits another record peok —  Sept.2s
(4,506,000 =up 2%) Ford adopts
also SC‘C'U,I'BHK wk.
— A ver ood Construction year —
(futile) 2/ Y. 9 ¥ s
~4 (Ist air-cooled dept. store SEPLITI8
Mor. 2 = ) FCORIDA HURRICANE

[CC denzes Uans permission
to merge C2 0O, Erte,

HU. NKP,
PM. s
May 15 "TALKIES™
Q'V I (’n N y)appear

£ goes over par/

Apr. 29 Oct. 25

here.
MELLON-BERENGER Agmt. Franc worth Sept. 2 BELGIUM retwns
(Fr. war-debt funded) only 2/ ¢ to gold

Mar.7 /st payment under
Ist N.Y-London Mk DAWES PLAN Shiser
radwo-phone mes. ,BYRD encircles N.Fole e Ist Aluminum
[ Mayn 2L SESQUI- CENTENNIAL 22 street car
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Jan. eb. ar. pr- May Jdune _July Aug = Sept. Oct. Nov.” . Dec,
"Lame Duck” l 9 27
ST
% - f25
Another McNary-Haygen Aug.2
b:llpa.ssed&vetocg ‘| do not choose to run” Dec.
= Coolidge 200
McFADDEN branch Bkg.Act o
A
s
¥ 207 .5 TREASY. SURPLUS hits all-time high — T
T S . its all-time "--"'-w------- -----"'
i £635,8/8 000 7 _
«U.S.retires over $1,000,000,000 ofits debt+ —>
May 15 / (thes yr) Nov.1e
15373 F.R.Banks start s now hold $700,000,00
Jan. 25 buying.U.S.Govt.Sec. (rew post-war high)
, (hold$241,000,000) Yulyr  July 28 Sept.6 (see July 1929)
U.S. gold stock RIST, KansCy.  Chgo.FR.Bk
i 56‘?000,000 NORMAN, F.R Bk.Starts ‘ﬁ)rcecg'tocu.t
(reew Aagh) & SCHACAHT rate cuts ;
climb in U.S. Gold outflow begins =>toJuly 3ist> |
S EAErt e This yr.: — Ewrop. Bks. cutting rates tao — -
ber Bk.dePOS'TS == Rep. Memb.Bks.‘/: ; <% tk:isma? e f;oﬁ
Mem Inustmts up 1972 % BROKERS' LOANS S et 5
| Loans on Sec. up /6 % 83 500,000,000 & stor’ |
= All other loans off 72 % o5 it 11YF high
LS Yr: e
—265 FOREIGN CAP. I1SSUES 5020 ;7 U5 — L pond P
8 7,577000,000 (all-time high) Rao!
(huge foreign balances created)
—Bldg. activity begins to taper off —
AUTO PROD. lowest since 1922
(Ford changing models -from T toA)
May2e 4 —Big Three” getting 69 % of the business- Je
15,000,000th Mode| T (see 1933) /st big (
Apr 18 produceo hook-up
A'pasfi g0k May2o1 i
Stock o | INDBERG — and many other non-stop flights ;
flght
Fep.v Apr.i 4 h_e.re:be S Dec.2.
(UAR DEBT COM.  INDIA goes Jap. Bkg. Moratorium R eroalin & ITALY
dissolved on 902% bl AUg 15 AUSTRALIA on 9025
ApLY JUDGE GARY Nov. 12.
B saees o SELEVIS IR, Aug 23 HOLLAND TUNNEL
Lo t:gg,oootraa&os g ({//% /Z QUH; Flood Ja.ccaa..Uanzettz Bpeie
i ing Sta. I US.  —Miss. Ual Flooos —
ﬁt%monofmyg(’egilnow wsed comr;zesr. ezecuted(see/920)

. — el | e T ——— T e e S R, -
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Jan. Feb. Mar. Apr. May une July

1928

—+the 5th McNary-Haugen bill veroed— :
May 25 BOULDER

, MUSCLE SHOALS ACT ACT
290 (for Gout. operation) £.R.CRED. Ou.t.stdg.#

- - : ¥/,824, 000,000
, REDISCOUNTS rise $805,000,000 x hit $1,191,000,000 , (see Apr./93/-) (rew post-warhigh)

to4% < N.Y.FRBk.rates upped —> to 4%% —>to 5% _
a concurrentl (both hzghsmM b )
F—— GOLD EXPORTS-$ 435,000,000 e — Gold Flowing in again ==

Nov.1,1929
— .

o

Junei9

Reps.nomHOOVER = ,
This yr: on Ist(at Kkansas City) ‘@ chicken in every pot” Nov. &
- e O e o e o e e = S

-— F y -
Bank failures at 6 yr.low June 28 R P ot HOOUER wins

Dems. nom. SMITH 21:15  and cruises
Yoo SOk /st (at Houston) arouno S.Am

& This mo. ~TIME MONEY tignt-
G BROK. LNS.goover _see Y 9P MEMB.BK. DEM.O
zeoﬁbsa,;:i?‘jc C’QJ‘/z #5,00 o,oqg,ooo ’ 5’55,’13.'9?9 (see May /929) $21,1/1,000,000
S gy
Jan.7 e ) _ Nov. 28
B s _}M@' -Corporations entering Call Money Mkt — RADIO hits 00
2 Mot too high May 14 Oct. 3 Nav 20

s : Apr. 3

Coolidge -A..p‘ Bes o CM Oecl $2 extra "Stock prices are Ticker 2 hrs late

) &' ¢ e 193)) £ Goco.s too huigh '

Qg thru 1929 (8¢ /0-basis May 29 A i7es

5 Mar. 16 Chrysier-Dodge 7 " Nay. 8"068 =
Eoh%" npas i er oes pts.

“U"Secl 8. Oy, Cﬂ?g'lgt;z g Nygés Z 321 3 g’zys

(ist since 1913) g s c;zyojef;

— Auto Prod makes new high this year — :
Jan.4 Model A" getting into ng,#’ (4,601,000) *~t/us inoustry now biggest steel consumer

g‘?“j;dt;’e%fgj - —Only 19 mi. of RR.into receivership this year '—

| (all-time low)

P— Record Amt of foreign Loans this 'E year —* Internatl. Cold Std. now virtually
Apr. 23 June 24 reestablished (after /4 y7sS.)

2 Feb. 20 $10Bil. Brit. warloan Franc stabat 3.93¢ e Sept.12

’Zgoes N.Y-Ger telepione listedon NY.SE  (Frgoeson gold)—s gy of Eng 9old-£ /76,500,000 Dec.19
d Service estab. (record high to date) Ist. Au_to-G.l
e 15t 730 (see Jan /933) flown inU.g

AZE-ta!k}ng‘A’ Cb(orcd ymotion
pictwres
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. an. eb. Mar. Apr. M‘af June  July  Aug. 1 Sept Oct Now. Dec.
% avne Dicche | 9 2 9 Sept.3.-386.10-up 1"
b s i e o B oy
S b AGRIC MKTG. ACTE ™ Sy i
A ipping B4 .sells IC. : 2 __Jee
' Zggt hips (see wheat prr’cm) 1st FARM BD.loan floover Cony Dec. 16
lncome ta
Y S B R recuced
*- s F.R.BKS. kold Oniy V D@‘c"q'l
Feb. 14 ok ?47, o?o,?go ?qov .S'ec..) ;'4905;33 9; %ﬂ‘i T
FR.IN.Y 5 HR. MTG. _ ; e yr.low)(see u.9.!932" 1S in
A Bk.rategnow only avail. Thas mo.: Aug-8 OeLy I
weapon) EXCESS RESERVES NY.rate uppeo ., cut to 5 %
only £33,000,000 to 6%! ~“oer N Nov. 14"
(see Apr.1932 ) Oct.1 t0 4 2% S e
TIME MONEY 9%2% R e (O e B
4 . ] e .
| (highest May since/893) 600 r;h | g o, AL MEMB.
ey "o Al 1S . b 35,939
e A NEW ERA “mb*"s %/,615,000,000 rew 9’03 (a.U-tim
P Mar. 26 ; S.\_n"a-c' securities issueo’ P
) Jan.23 C@lg 5)?0.1\’2-3;1-; Faﬂ Mkt R Juan‘:::\ke A y Sept.: ) Ogoo L
s all money 20% (8000,000s Qi/ b ’ e
Nkégg-o%%at (Duct the rise is resumed —% ©nds hit 5 yr.low ® ogl-
| — Auto Prod. hits 5/622,000 — i
uto Frod. hifs 5,622,000
(all-time hi ;,) : here: COmmMODITY p,?,
Fow 218 autos per M Pop. Cei133 'R'guqta CQ- 4
: <~—Js5ee |920& /933 — ‘Ke 74 V@6
COPPER Futs 2¢#¢ ) M@ /38 "X"®20/ Sl 9
Mar.5 May 3| Aug.7 c‘ﬁ:‘“"éb
e . \ Stk.Exchg. eQins
SUGAR hits 15yr low \WHEAT Aits 14 yrlow oBoard OGRS %d‘. 24 7
n Ocean liners : h
openeb /2,900,000 S71.
\ S0Oct28
—RECORD WHEAT CROP IN EUR - S
g O FALLON-ecision ey T 4306000 h(@htime rec) |
see
Al 1‘3/‘2;7)'%?;/ ¢ O'P-~may’ Apr.é (re:R.R rates) hore: Hﬁ!nkg?;r aslt Noy. 13
Medit fruit fly s Fla. banks i1n ﬂ‘ s BOTTOM (for /929
disc.in Fla trouble oF 1 (John D.Jr. bids svfor J)
' f@4847 Sept. 26 now:
—Labor Trouble in the new [ndustrial South — B yriow) Bk : F C® 70 “‘Re2¢ Fox
Jan.i-7 LR ke yes ~ jnt
B st Mark™ rake M'@s50 "X ®/50 (&me
"'i:st '?;0 Hys —numerous endourance flights = _ _ _
alof " (See July #,19307) —Raw material countries now losing gold-
—Cigarette Sales Rising— (7ow prices)
g{' o (Women smoking) ;.- 2+ J
NN 5 Color t:elezzzsmn Aug.8-29 Oct.1+ Dec.e
4 states now taxing ‘Chains e ol ‘
11,800,000 9as metérs 1n /.S demonstr. - ceaf ZEPPELIN-  SCAIN goes of e,
o TA3arilban $ incores in U.S (38 over £5000,000)(5ee/932) around world 9 v
ttpﬂﬁgr#‘?gwﬂance /n force : $103, 196,000,000 Au.stralza,l




Jan Feb. Mar. 1 May June Jul Augqg. Sept. Oct. No. Dec.
297.16 (up 3*) 5 e i
APpT. T4 l 93 o |
Junele
HAWLEY-SMOOT TARIEE before Cong.— pa'ssed Nov. 4
b REPS.LOSE A.R.
ax June 30 :
- PUB.DEBT: $/6,000,000,000 (per (ap431.36)
| (postwar low) 3. [st Treasy“since 1920 Degins ——>
¥ o i 3 rs.="
'lfg—‘ Post.Sav.only%/48000,000 but 15¢ 56° Jo 172 Zéqpfﬁ
| 4 ﬂg‘} MgEMB. BK.TIME DEP.
Jupne 19 $,945,000,000 Dec,23
ammmem e Ty N.Y. BK.rate 24 % Seeles,  (alltimehigh) N.Y.BK. rate
o o B F.R.NOTES 7n Circ. 2°/e
® S £/ 347000,000 (unprecedented)
CikSt i, "0y (12 yr. low) (see May)
3. BKS. LS. 214V ~ S eh— s
s #319000,000 gold (erts.rssued Y%
3;;’2?’2)"" S (Thisyr) Oct.9 15445
g - 600999 o4 s o S -“f:ince- hitely failure Dec.i7
climb $1,00% Auto . now e,
wers 100 S 45 % below 1929 S —
k- Bro -World wheat crop near record h& cgrggm IR i ey
T7s 7m0.: g Sellinqwheat - .
Corn belt+ drouth 7 B8K.OF (?.S-
SuUspernos
-FARM BOARD wses£303000,000 to support WHEAT ﬂs‘eeMar) 4
" June 24 -Bank Failures in -
05, \VHEAT 88 ¥/#¢ Mid-\Vest & So.
%e% (low Sigce 19/%) July 28 Sept. 29 Nov.10
V2 CORMN price exceeos WHEAT (VHEAT-72%2¢ WHEATat new
€. Apr.i5 (Ist timg\:)‘n 35yrs) — (lowsmce/907) low since 1901
% o ; Aug. 18
SILUELIJQOMI R R Rl coTToN /¢ S OC}»;; J Thi
at new 2 /8-l s : tock MKt.orops /S 0. :
tow in Mod. Hist: 4z, e (lowsincel9y) — “nr 1929 70w " .S STEEL
= -PUB.\WKS. encourageo-to ad industry — shows sma
Construction Takes /9% of all steel /#00. Sepr.i5 A URS
POP.:123,000,000 ' : ) COPRER row jort " Bec.
(20, 201,000 telephones)(in Dec) (30 yr Zow) s : d
Mar. 8 eaooar
Tﬁea,bfreg_ TAFT & dt};\_e;%at : Sept.22 ’q’a’:ffse
trouble er. 5’2 s floateo at 90 < :
any others soon-) _ ( YOUNG PLAN) _'n};ﬁp?r"l‘:“d ar e
a Depression appears in United Kingdom NAZIS make big
Jan.i Qains (e?ect:’on)
’ﬂPhN “Foreign Central Bks. cutting rates -
c & BFeszEo e i JU{YB'* : ;‘Revdufions in S. America —
= kK.of Eng.ratio 613% unter Lros. (an.
S99 " (ioh since 1896) (were aloft 553 Hrs)
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Jan. eb I Mar. Apr: . May - Juhe July” TAGERESepE . OO Nov. ec.
“Larme Duck" ' 9 3'
B R AT A TN DN e
Feb.le-27 R.328-79
a BONUS VETO OUERRID%’N Sen. 7¢-117
¥'Loans' exceed$),000,000,0004 June 30
Feb.2¢ —TREASY. DEFICIT this Fisc.
196.9¢ $900, 000, 000’ ’ju,:/::r—,l 9/“ u.S. Loses 'j/'
= (nyr-high)  5.GOLD STOCK | 4‘725 000,000 ugo)é Lo
£4797000,000 (See belo -
May 1 {‘nazu h’9k) Ocr 8 &l 5t'h :
3] Y. BK RATE 1727 S¢e, 2%2% 372%
e (all-time low) Oct. (N.Y.Bk. rate)
Brokers' loans now This mo.: ses
down to |1924 levels F.R. Rediscounts: 0000 n 10 95 P—{SQPT I
> only $/55,000,000 . . rise $100,00 MELLON 24YR.3's see .
: (76 yr aw) bw s0ld ano go below par dan.
“HOARDING begins —— Gold Certs.beginto disappear —
e dune‘}
ﬂ -.--‘--D-------.&ar‘ 23 M\\.B‘a‘}:k troubZ(ZS (7” C@) NO}’. 24
Havs FARM BD. abano AN i FARM BD. holo
¥ ,sta‘bzbzai:o i ‘l = Low of 1921 Depr. /1.320,000 bajeg costton
(see Nov.~ 22294 BANK FAILURES — e A0 Ca0 R laned e
(*ali-time high) (~Deposits $/,700,000,000) B IR S |
ck up to 1927 levels 4 July 31 ca COM
A boﬂas be wec/, July wheat £9¢ ga U)MOOIT
Ro! {_')e (7¢C0rd IOUJ) 0‘-;"-7 Dec.2 /9/2-5
gl 2 J‘/ e? 2ec . NATL.CRED.CORP ‘Uﬁ.ﬁﬁSH t
X" " goes below par’ (Bank pool) Tnic
ee June 1924) Q{i @rouas Jneﬁt’ctwe) recewer.sh:p
MQyﬁ \ July 287 $ere I Dec.s
COPPER K7ts 9¢ Cucts dw to%9. CN"passes d
(35 yr.low) (was ?7.) \ Sept.23 Oct.28 / 7}:;9
Cuts wages /0% > f’a cuts dnw. o
. (to 1877 level) gt
AOQT 28 May Banlrmg disasters SQPT' =l
AUSTRO-GER Runon CRED.ANSTALT n Cer. ENG. goes off GOLD x abandons FREE T
AnschZuss Brop. (WORLD CRISIS begins) ~duly 3 /‘ Oct 22-7 Dec.ie
May 14 Rerh s o (AVAC wisits US.  JAPAN ga
India,E gyptho]wnbza 90 ojj‘goid (Sept.21) *BK.of f Eng cuts BK. of Eng.credit |
Norw, weéen 8Denm*. * ( " 27-§) rate to’2% °f;,a’§(5°'§ A INTERNATL. CAP. MKT
Finland goes - (Oct/2 June 20 ;z £n WET ey isor s i
Catiado. w {19 MORﬂTORlUM (%250,000,000 on®/ as disappeare
Portugal # m * (Dec3l) Hagper -R t e/, Ger. =
Telctypcc.ser%ce estab. (Mov. 2/-3) s °M0>3l Ebf}ﬂdplge STAT g ikl 28__””“ frara "’”éf__r'l’;f’ 9”"’;"9 n Cer.
Texas-Chgo.Nat.qgas pipe line openeo (Oct.is edicate
gnh/ 75 m,sznzzmgyﬁes mU.S. (é;zee 1929 ) 4 Mexico goes cff 9ol EDISON ,;,Jgf/’gﬁ ff"j;‘;{s ;}}33%
woffeedmports /13.99% per capita (all-tirme h |
gpt/@é w0t F¥00. hits ?J%eo oo%oog'( . 9
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Jan. Feb. Mar. Apr. May June July ag. epr. T \Z
e
Jan 22 Feb.27 Juneeé July 22
RFC Act GLASS-STEAGALLACt ThxCoomeol HONe L O]
(in haste) . rescues F.R.BKs. £1,000,000,000 signeo
(see below)  (seeqgold exports) g June 15
—All inFIaﬁoncrﬁ)}leqislc:fion Fails- Reps.ggnomHOOUER s
t Qo. oVv.
/3 ] ey =7 7 e e i i g
Tﬁg“;?,’,. ggg’%’g;’}fﬁ frsc year Jylyr - ROOSEVELT wins
(see 1933 ) Dems. nom.ROOSEVELT 21:15
NG at Chgo. (see 1928 ratio)
Feb.2 F N
REC estabd eLbM- F.R . BKS. buy $1,110,000,000 Gov+t Secc. AL‘:qz’L '
- : - now hol This mo.|
Sy e e A I /,850,000,000 Oct13 91-bay bilk
Jan.i2 s cim . 3 '
P emie  MEMB.BK.RES. (near /9/5 high) Callloans 1% yield 0.09%
Mellon 35Pit 51,899 000,000 £.R.CR.OUTSTDG, S ki
(see Apr.-1939-') (10yr. low) Qz,‘?.? 2,000,000 (new past-warhigh)
U.5.GOLD STOCK
“Baby Bond" anti-hoardin #s_U.S.loses “5 _33,941,000,000 (lowest 1n9yrs)
campaion wunsuccessful €971,000,000 gold r U.S.gains $647,000,000 gold .
Nov.(~13 A
AUg.22 = .
This yr.: RF.C.loans now revealed —Vev-Bkholiday
s Grotss iﬁRl?olgCOME down ~
5,3 '
"s-_.‘.‘ O(“’"Sée ,9;930'000 -FARMERS STR'KES be.gfh' NOY"S
MR e~ -~ : Jhart Dec.wheat +2¢
W G e S Rais ond of _ " (all-time Jow)

R e (o) A T?'H.S Tno.- 5 *0’0 1O gemaene s .‘-‘..- S
T’CUJESES._ Mar8  ““se, 9 hir 1920 low &JL':’E 45 - e 07 |
o 89.87 e WS 2 ”

ol L e “en 2ICTRIPed ee™23).822 FAILURES this yr —
X" cuts dru. MGt eeeauees (all-time high)
Gy, to¥2 ist Ford U-8 Aor 20 AUTO PROD.below 1916 levels —
built 24 SIS AS (onky 1,431,000) -
X"passes dv. . -"Technocracy"gaining adherents—
-“MAN-A-BLOCK “plar- Apr. 12 /zz_a,BonasArmz/ in 128 » Dec.7 2
(BQUY: Mid.West {til : Washington Opper S
recervership July 8 (al-time low)
RADE LAUSANNE CONF.  ~IMMIGRATION almast ceases -
See
o oald AP 1D ends Keparations %ec", (o?}z’/sgs,gj)O-)
Brit. Stab. Fund set u = L \VAR DEBTS
Mar. 12 (see Oct.>) P ‘30.56 (35yriow) 6 Pay
[UAR KRUEGER | s Aug, 20 s Do not
Mar. June 30 OTTAWA Agmts.
Chas.A Lindberg Jr. Bi-of Eng.chits. { limpbrie/ Coilgy = ORI e 28 i oo |
Only 20 million ¢ incomes in U.S._(i929) (to end of chart? £ ‘unpegged f @F3.14%s
Only Pub.Util, Fooos, Tobacco, & Chemn. Indust. show profits i g;lg g(; it | ('!?eu.ji ioujl,m gold) |
abédimi kK have baen chandoned ey inet e il S e e




Jgan: TeEb. AMar.  Apr. May  June July —Aug. Sept. Oct NoVv. Dec. =
the last "Lame Duck”  "Rubber Stamp” Congress l 9 33
A ————
Febe Dec.s
XX th Amdmt Apr.is May 27
ratified Dg‘;lg? o de “Truth in Sec’Act. msttA’%dm
(subm.3-2-32) V¢ S < June I5 ratifre
o power  cut/5% Mayiz QOLC set up (end ofProh:Iﬂ
EME::GQEI%CY /‘ﬁe@t@d — sProcessing taxes effective Oct. 25 (subm. 2-20-33
BANK ACT  Apr;20 gnes  dJuly Y3, Egﬁﬁm 6(5 t%@fs%f\’fféﬁg?gg
Y4 -3 $DEVALUATION gg’d Clouses *= L5 s cprency, 2
M/Cf?M ‘I’US (7770.5 Amdmt)ﬂ?tTOé 7'09(1 e tabi ?Z( r co OTJf / Thrs st
: BANKING PANIC — £Rp2f % 32 6%, > § ke — LR Croutst:
Gold Impts. ~N Mar. 24 %669 000,0¢
§%26,000000 70%) are MOZISF.R.BANKJurchase $600,000,000 U.S.Govt. Sec., Nov.15 A e hzgh
;L i e ang now /?old - toend
May 18 Junete $2,430,000,000 of cht.
This Fisc. TYA FD'C -‘\ ( all-time )729)))
Wl = STREHSV DEFICIT e o i " Oct.u
down to %/,786,000,000 - N $1,900,000,000 4th REFLND!
'June 6 July9 o 4ss called(for+15-34) wnder wa
" This Yr. 'NR Textile i Oct.25
?m'y 178 BK,SAIL(E:%ES ébut / Create Code({st) . H(.L EME BOKODEM D(E)P
see /193] sits- 822 5000 000 - S 13,400,000,00
e,?oa” time hlg’h / Vigorous Code signing — N (qu Zaw)
Foreclosures suspended | ity S |
in lowa, etc. ¢ / 7,;‘1975!? OCT T — A
2,000 loyed i “ §ORN HOG 3
-over 12, ,000 unemployed- ' enefits anno
g A o \WHEAT-$1.28 chﬁ'ﬂ o e
CPOM O‘..-...‘-“- J“./ o) o" c'hor* S COT;b;? tow,o¢ D(’...C,. &
Rice X!y W A0t ~Silver Prod. hi¥s 61 yr.low ~2&&» SILU. PURC
hit 27zr low & ! ( WOLU?CE
3 (1908) PWA launched —— Nov.9 perlo
0T \, CWA created _ Iasfs
Cotton § 5P~ ~Auto Prod.1,990,000 this yr. - (to abet PWA)
? (row /90 per M in U.S) e
Jans (€see1929) (Big Three"get 90+ %)
€OOCIDGE ‘;;/68 84501932 \so v, fery Aptmt houses built this yr. also 193¢-5,
Feb 27 oe
Jan.u Apriz uly 8 Nov. 6
ff}om: Bkdf”?:;?fﬁ-if %?00009036 .S'aBn Frangsco Bay £@ $552
120,544 /05 PO .fng 336 489 ridge bequn 15
(ong-time low) new record high 9 c (near record high)
Jan.30 k- CENTURY OF PROGRESS in Chgo. —y
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1934

L
Jagn.3i June!s

1GOLD REVALUATION ACT SILVER PURCH. ACT Aug.9

(¢35°°per oz) ($=59.06%) Apr.3o  unti/$6ratio=1:3 ™ g1\

: " 7 Sl o = V. nationa.)izeé
ii' (32'(?30{/050%%2;) ;))rof:t 5‘2,000, 000,000 ©" Silu.=%129peroz. @ 50.0/¢ peroz.

(F.R.Bks./ose a?y golo) Stad. fund estab. (see Apr.1935-)

This mo.: :
(;’k.deposi%tumc;v
todulyl 2 ¢ hits new Depr. low
«————7— TREASY. DEFICIT hits 23 989,500,000 —— . =
. (all peace-time high) dune 15 (43 % of 1919723)
00 Feb.! Apr. 11 Pub. debt pierces 1919 high
T okt EXCESS RESERVES
) cut to /2% : —GOLD IMPORTS this year —
b hit £/,500,000,000 $1 187 000 000 !
| (¢see aqms:) («s—seeApr.*?sz)B'_ Tl'us.:rr,-c.u‘:‘r ('rec.o'rd h:l;?? _Jee'}935_9
} "?, 5 ?;%gztu} i (345%,000,009 in Feb. alone)
Apris (a)l-time high for 1 mo) Oct s
ING PROGRAM ___,  #200,000,000 wrcony. y . $230,000,000 unconv.
ay («seeJuly 1870) £/,200,000,000 more called T '8'7,900,000,000 more called
.-.-.----------.:Bonk suspensions at 14 yr. low —
AT Apr 24 -"“-..‘ < - ’
P Mellon 5's retiors - N.YS.E.vo,I&uAmz ar 10yr low s, yr /
" {to pagagm’n) e 274‘:‘%:35}’ - Bond MKt. Oc.fl'i‘viry- s
- ~see Sept.193] e at 12 yr. hi /
i PIMSRR O8 e i e CS
=3 (NV.Y.S.E seat Worst DROVTHinus Hist. YK S
$65,000 caused smallest yields in N
(16 yr. low) CORN since 1894 = 40yrs. (too late) - :
. (82%_1‘? TR ]
X *1882 ¥ 52 .
:ﬂaPLﬁN Apr. 21 RYE™ ¢ = 8= €08
3 Agirt) COTTON CROP CONTROL 8458
f Act July 26
SRt Apri=% - :
Smallest cotton acreage since 1905-
LJU_'YS ;
~-Slum Elimination vaunted - Fed. Relief takes Oct.25-28 |
over Keyest Lt DngsEk, )f/:ra:'n
Ang.-N.Y.
> ’g%Tf:;UPLETS -Llouisiana under dictatorship —
jonne
borat - = ey
Reichsbank 9old Res.
70,122,000 mKks. Dec.13
(record low) Bk of:Fr.
Colleges, etc. investin rt of endowment in Com. stocks ra.t.:iq 8ds3
i Qed;%ﬁ?ﬁ&& levy ??igbgrp?aze./; falktime high
tt _€9¢ =g :.l,'* c_t eats 5/26 to 1%,
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this session approp.$/0,000,000,000 (peace-time high) |935 Yo n "BREATHING- SPELL"—

Apr.s Lig [F goz‘.kj‘e);urayﬂct This v
oak-therich tax Act z
$%600.006,060 May2s | Deathsantence(PUHolb Colhct F10 g0 0]
STyan Bonus it Bo ity e Act ali-time high
¥, nflationary) i bty Mo vag
er.fom veto sustained Frazier-Lemke (new)Act B:Hs Di'sc.'mow down

by Sen. Juneis = ( Banking-Act of 1935("Credit Control )to$5 SO0, BN
WAGNER CABOR DISPUTES ey ()l time low)

o 7sc. Yr. ACT o= -t
z NUSTREﬁSV DEFICIT3,575000.000 Fisc.Yr. —f %1741 9790{2% gg}}?);h,forted this y6;°+
? (mear 1934 high)

U.S.TREASY. borrowing us 9old Stock goes
Mar. 31 at &,71°e average over$/0,000,000,000
$7.750,000,000 Gout. (all-time low) ? (all-time h;gh)
debt matures in 1yr-> EXCESS RESERVES -~

now over $ 3,000,000, 000” L
¢ - =“Nov. 20
34 0,000,000 unconv. -~ 14942

S TNC

= Mar, ,4{ /200,000,000 more ca)ied/or ey °°" .
' --.-____S;,goo 000,000 /st 3'2-4'|s called—> 8320 000,000 wUNCONV. ) 000 e A

. (the last of the war bonds)

-

APpr.is

1 Feb.18 .--."""---.. B ki
-y - -

;9‘?5’%&%}2%255 "~ R 'ﬂM:nycz::st  Sup e ConsT:ruﬂonohT% of many New Deal Acts questioned —

' ~Sup.Ct. Frocessin Oct8
= 0 g/ax .
i ?g:://liw]?;w?/é Jupe 2 swits begin COMMODITY PRICES
7 /f‘;?;rjt&go;; g}gz; hit 5§ yr. high (Annalist)

2 : . g = -\Vorld wheut crop hits 13 yr: low -
DUS"’ S‘I‘orms n Mld \VQST 7—}7,5 yeqr .2 P wbeQZ’/-zz (/VY)
%5 — AUTO PROD. »/ts 4,180,000 (6yr. peak) = _& Dec.l
Mar 18 (Jan)«— Two Auto Shows —>(Nowv.) \VPﬂ R

~Bldg. industry shows signs of life again— (toend dole

—only 11,879 Failures this year —
(new low since 1920)

"Many reorganizations under Sec.77-b (new bankruptcy act-) "oz - 1%

China Chipper
Frisco Momlq -Frisco

—Transcont. trains adopt air-conditioning —

_The Townsend Plan ($200.a mo) :
~ The Natl.Un.For Soc. Justice )}Q”"q” a following

(Fr. Couthm) Noy.3
us Londan 5 to (oo VA L5 %, ,&/u
-~ egs " London Silver price > see U/.S.5)v. polic
(0 opmgpnce 77 /2 ¢ -new prod) el Oct.3 e 7
-Trade Treaties neqoﬂa’red— ETHIOPIAN conguest Dec 12
(goes over !‘?'93)&, Mar. 29 This Yr. oes ) 39
Be!g devqlues 28% ~Bk.oF Fr.loses 16,000,000,000 Fr. gold- - £ 200 000,000’

(parity - 8 24)
" " . ‘ P
boltefrigsKadio, a Rayon make new proo. rec. GO(;{[!-BB(.O(? : f” distress all- z':fme high
ffice space at a.premzum in Wash.D.C the"S.S orfzﬂond;e nhy
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£19,300,000,000'!

.. '12070 Feb.8 Auszs (all-time high)
"GOLD. CLALSES SOCIAL SECURITY
are virtually void A e L O EXCESS RESERVES, 53
. ~--Sup.Ce. | Aug.23 A 7
S 'CREDIT CONTROL' |
1 Banking Act (see Aug ) PUBLIC DEBT i
F' Fisc,yr. i *
§ --TREAS'Y. DEFICIT, § 3,575, 000,000 - a‘l «—TREAS'Y. DEFI
13 Dec.4 |
§ —_———— Unprecedented GOLD |MP°RTS i U.S. Gold Stocks hit (
Q (51,741,000,000 this yr.) $10,000,000,000 *
¢
10 % -=~~War Loan Conversion nears completion -~~~ - -~~-INTEREST RATES s ceclining -~~~ =~ ===~
*---Only 33 bank Faslures in |1934--5 -~~~ Nov.20 -1
(fong-time record) @ L )
=20% i “w
ARr- 3 e Je
S5 365 e 10w "
R .- " au. ; o i =-Foreign bu.‘yers entngu.S. Security Mkts.-;,-"'agga AA/
B " s 3 s ornfarger scale -____.--" b
: -; o e o A D @ ,; - e o e = Cﬁ?rgog}i%gﬁei\see Dec. /193¢ %)
== Call Money /4+%-- o< .
1 yr IOV% pKE: Phs ~~World WHEAT CROP at I3 yrlow -
ek Ly pi9
SY533
00 10
I} \/ S el AUTO PROD-.‘?;‘C& 6 yF, Davic v it =i lst_, Fall Auto Show
X Mar. 18 (4, 180,000 -U.S. & Cang(up +4%) tn 28 years
B 05.95 Ford wps minimum
:i; wage to F6 ™
0 -~ May 27 Aug. L.
WALy, PR AT
* Transcont. trains adopt ar-Conditioning = - = S“P'Ctag'o
June s
cle] Apr 5' . g
- Wagner Lobor Act Dec.|
f WORK RELIEFAct WA .
¢4, 800,000,000) inaug. -~ =
b T Sy ey e snsion e

SILVER IMPORTS - 535¢ 000,000 /- -45 -~ - CHINA goes o Siiver

all-time high (See June 15,193¢)

This yr.:
- = France loses /{gégos%:tg?éggg)frmc& in gold -~ Aus.15 S
WILL ROGERS “ETHIOPIAN CONQ.UI
5.5. Normandie HUEY P. LONG Ist. Facific Clipper flight
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. Robinson - Patman Act
O — Walsh- Healy Act
Junell (e’ c -see below) el
. Reps. nom Landon N
B 600 000+ st ac Gereingg__*Pe: e NEWDRRE  Nov.s |
3,000,000,000 June 26 : |
l f?ooséveltj o Labor,etc. vS§. Rooseve/t vvins
hies 30 bitlion (or Is¢ at Phila) i, 2617 Gove bonds
I : - y(fony-t;.r?;?fo{;}"s
"ClT hits new peace-time high : $ 4. 36(0,%00,000 f:é‘i,'ayr 71' : NO;I-B\
: net
I » June 15 — 16652 150,
: S E 2
| BONUS Frmce— . : < FF
[see Oct3) ate = (Sl,ooo,ooo,ooq in 3 wks ) Aqg.ls -5 GO‘&%%I?EJ:&Z%:{@’ gtaos
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L“mbm9 S Lt 1€
 BKS Jeposte L s e e S Bo.nk;r:y relatively wnprofituble - -~ -- "0’ ‘
c—me® T much REFUNDING ac very low rates - - - - --~ Commodity Prices
Cﬂp 97¢ (@3'4-0‘/0) Apr3° E "D-----u;-n- -—-e e qt 6‘,2 yr. hi%h
‘522‘"525; Mgl’. | y/ o ‘DROUTH' Coris E@ 16 yr-high (Copper 128°0n '%/31)—
- — ---- i
“~.__SOIL CONSERVATION -=====-="""""" June 23 o %
Jan.e S~ Act o . 5
. S = - & < SURPLUS TAX ACt - - “extras”increasing - -and - - - - a// dividend records
\A wnconst.” B oRR Y (many pfd-arreafs reduced) are broken
~Sup . Ct 63 .
= '-S " O t [ 8 % Of - = —
ot T e e STEEL WAGES (s ccres
; boosted
.3 ‘
5 2 Mqr S 'AUTO PRODUCT'ON hits new recovery high (wp /] °/o) e
100 K goes over par (K" pays SIZ_Per sh. thss _yr.) 100
- (st.in 7 yrs) : "CN"orders /00 {acos. ]
June2 (7 yr--high)
y Foss. fares cut -- Car/oadings wnexpected/y good - -G yr high
A Feb.17 This half:
= WILSON DAM . - - ELEC. POWER output ot a/i-time high leve/ -- o
. decrsion (1nconclus/ve) May I8 5 ‘Social Security
“Guffey Coal AE{.:S un%o'gst = goes inlo Gperation
gt - -CRUDE OIL output at record levels - -
. . :
€0 SIT- DOWN Strikes appear-—- & are featwred intermittently - - ---- Sept'. 5 n
_!_ o~ 10?0‘000 on WPA = = C|0 -AFL rife growing deeper —=-—=c===c= == C/0 ..S'ué‘pmdgd M‘%ﬂ;ﬁ’;’f&fﬁg}“ e
peak)
e -—FA' LU RES et t6 yr. Jorw ==~~~ Faotbal/ o.tt.endz).;-;_;zsat pre-depression
- = -~ Construction geins slowly (i § volume) - - - - 50)3‘(’..26
(wp+5°) Bk.of Eng. gold
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KING GEO.X \
Reichsbank gold EEXZG.%ESI
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EST threatens peace Addis ;‘ibn.ba. fFalls July |
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Reb;nson -Patman Act
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' Warsh ~Healy Act
| - . '
000,000,000 + e-1 Issue:THE NEW DEAL Nov. 3
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Roosevelt winyg
Koosevelt renom.

28:17
ti 53C Cillien
Fisc. yr ov. |8
ICIT hies new peace-ums high: 5 4, 360,000,000 e . %
Sue High Grade Bonds at d level.
BONUS PMTS _-__-___.,E, g rage pongs at recor evels
(-fl Billion 1n I wks.) /fs ,A,.
6-23 Reserve 59:11 ‘tS now 50% higher ,/ \\
-0 ®, . ”
"oy "SURPLUS TAX" Act A .
This Quar S \QVQ\S
-~ Profits Far above yr. ago-- e N S PR _____...—-"'o, above \919
Apr. 30 e o 5 S 25°%
3/i 141.53 T gdi\y-"—
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Eove /.' ' e Bank Dep ---Gold Imports exceed #1,000,000,000 agam-----‘
| -“"'--. -~ \%'
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'Sup. Ct:¢e-3 This y -\cg": 0
3/-3 =-~Auto Production Clt 7 yr. hlgh = =" (truck prod. at all-time high) 6\{*5 xS
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(Ist in 7 yrs) : .co ll[e
Steel Operatlons average 68% ----—--=---- Steel Wages boosted
(u.p oY & many o hers---)
&2
Pass Fares cut---but - Carloadings are up 14'[2°/e --ist RR profits in 5 yrs.---
"Sit-Down" strikes appear--- ¥ of Strikes at 15- yr. peak! ----"--""
_ 5/18 9/5
217 “Gutfey Coa) Act wnconet” Cio 5usp¢nded-' a rift in Labor ensues -----
F.
w‘t‘;i%:ln qu decision meanwhile--- -~ Elec. Power output at new record Righ====c= ]
----Crude Oil output breaking records, too ------
L X 0D0. 000 e WA 1 - Cotton Goods prod. at 9 yr. peak - --- and expansion continues-- - --
i ----FAILURES at l6-year Jow -~ -==---"-
CONSTRUCTION gains slowly (in# vol.) “Social Security”inqug.
926 '
France goes _ __ : e
Y20 Bosinkistie . roEnss France (& others)devalue--see /29:{'0
MQ_! 5/?- 19 Edw. Y1 abdicates
:STfhreuens peace - -wntif - - - - = - Addis Ababa Falls SPAN. REVOLUTION breaks out---a wider conflict feared---
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®—— Shall the Supreme Court be packed ? ——3 , fertasore £gne-
Fres.- “Yes’, _ 4/12 5/18 i
(see Eel/owvy Vos: Lievonter resiyr - Cer Blurr terfirmen
Jos.T. Robinson
8/.|2
Mario Huge Gold Imports continue ~-<=--------U § Goid hit; F12.5 billien ~---& lesels off 7" "7
/\ o _ . 5‘ I 8].25
High Grade bongls del?4-.4-0 e i Sk 7995800‘ G Public Debt hits ¥ 37 Bitlicr
Cling --. =
RS ACAy O rben it AEY ---Soc. Sec. Funds aid Treas'y.------~-
8)2¢
| 3/! r b Py $ .
# . e Va‘.&q&%m i /o' - ---and are now 100% above yr ago NY Bank rate
(335%) /) s to /%
. L B s o B, S s
| B e o R P R B S mn S Easy money ’"“"‘t"med\ - -~ -New Capital tkt very dull-= -
—— \._..-""'- ‘-‘".. -_-l""-- Sy
Feb.4 C(;OMMOD;TY PRicgg sy --= N v, Oct‘.;é
wigp Wi | pper@17 %kenj), ~ "X" pays 7| 22
X hl‘ts Pars Rubber ®27¢ & now, " N (IstinGyrs!)
Cotton over 5% o
T Corn@ 12-15 yr. peak ~
r.end. N\
--U.5. !E?s large IMPORT BALAS\JCE rs2e \
/107,000,000 long-time high . \ p
' COTTON CROP hits new record high! \ Cotton belown o/
Feb.9 &l R \\ e Mar.
"K' & “GM" raise wages Auto Prices |iFted ek '
. N oy
3 113. 64 k-
Steel '}V_agcs ‘raised again ! NOv. 24
& Prices ,too tfas 8/a 19/4 "z
Scrap at |4 yr high! R Ruil Wages rassed = CIO loses in Detroinerc. ford
J/* to z’ 1] J/’ L 4.’6 5]26 - 6’ 25 l'{" N | -
- —— —_—— R Ty T =
GM"strike "K"strike Steel Strikes Unemployment “Cens
el sesliess apens 4/ (in anti-C10 plants)
3/2 "Wagner Labor Act 94‘5,3@:.
“X" C1 0 contract . _ 4
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COTTON CONSUMPTION at all-time high —rend ~-Curtailment in Textiles increasing -
«Rayon Prod. at oll-time high>
(2nd Quar)
5/.6
The "Hinden burg ¥ 7{" .
explodes : .
: I%"JAPAN invades CHINA again------ -Shanghai falls--. -
France goes off Gold an
(«5ee 9/26) Inci
WL :
----Recurring crises in Span. situation----
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Koosevelt renom, Roosevelt wins
28:17
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Walsh- Haaly Act --effective = 7 "the last election ™

- Babson & other
Kobinson- /Patmen Act > ’ ;

ts 30 Billion BONUS P'M'TS. S 7 _ _
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Fi r
ICIT hits new peace-time nigh: #4, 360,000,000 — 25— Nov.is
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—
. 6: 23 Hfgh Grade Bonads
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s -~
-
w Dow-Jones !ndusfr;qls e -f”
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4--30 -
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- Thfs yr.
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2:4 48 §;27 12:15
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ADVERTISING

Patent medicine mfgrs., 1896; breakfast food, 1902; Cal. Fruit Grower's
Exchange, 1907; Nationale-~, 19143 Radio---, 1923.

AERONAUTICS

Langley fails, 1903; Wright Bros., 1903; lst Zeppelin, 1908; Bleriot,
1909; NeY.-Phile. flight, 1910; 1lst parachute jump, 1911; lst Transcont. flight,
1911; Liberty motors, 1918; N,Y.-Wesh. air mail, 1918; N.Y.-Chicago air mail,
1918; 1lst Trans-Atlantic flight, 1919; 1st transcont, airmail, 1920; lst non-stop
transcont. flight, 1923; around-the-world flight, 1924; Detroit-Chicago air-
freight, 1925; N.Y.-Chicago overnight air mail, 1925; Lindbergh flight, 1927;
Auto-gyro, 1928; "Question Mark", 1929; "Graf Zeppelin", 1929; Hunter Bros., 1930;
"China Clipper™, 1935.

AGRICULTURE (General)

1st canned milk factory, 1861; Homestead Act, 1862; fruit jars, 1864;
Chicago stockyards opened, 1865; lst Fed. Irrigetion law, 1866; Amer. harvesters
and mow. mach. at Paris, 1867; Windmills, 1867; Grange organized, 1867; U. S.
Weather bureau estab.,, 1870; Elgin a butter center, 1870; Ill. R.R. Act, 1871;
self-binders intro., 1871; Anti-monopoly Conv., 1873; Grange membership, 1874;
Grange harvesters, 1874; barbed wire on mkt., 1874; 1lst refrig. car, 1875;
McCormicks?® in London, 1878; cream separators, 1879; Oranges, 1880; Grange super-
ceded by Nat. Farm. All., 1880; wagon mfg., 1880; drainage tile, 1883; foreign
owned ranches, 1884; Chgo. grain mkt., 1884; woven wire fence, 1885; harvester-
combine, 1885; open range disappearing, -1885; Public Land sales, 1886; creamseries
vs. churns, 1887; Dept. of Agric. estab., 1889; silk culture, 1889; Okla. opened,
1889; Populist perty, 1890; Mary E. Lease, 1890; Russian expts., 18913 Rain-
making experimenmts, 1891; Boll-weevil, 1892; Cal. Fruit Grow. Exchg. formed, 1893;
Wool Prod,.,1897; buggies and harness, 1900;---now exceeded by Mfg., 1900;
Harvester trust, 1902; caterpillar tractor, 1903; cost of buggies, 1905; Farm
Bureau, 1911; % of Agric. expts., 1915; Fordson tractor, 1916; Fed. aid for roads,
1916; Fed. Farm Land banks, 1916; Price fixing, 1917; hog prices, 1919, gross farm
income, 1919; =---exports, 1920; price of farm land, 1920; # of farms in U.S., 1920;
---bloc, 1921; Russ. crop fallure, 1921; gasoline tractors, 1921; rural population,
1921; Fed. Intermed. Credit Banks, 1923; McNary-Haugen bills, 1924, 1926, 1927,
1928; Boulder Dam Act 1928; Agric. Mktg, Act, 1929; Medit. fruit fly, 1929; 1st
Farm board loan, 1929; Farm Bd. supports wheat, 1930; abandons stabilization, 1931;
wool production, 1931; gross farm incoms, 1932; AAA created, 1933; foreclosures
in Iowa, 1933; corn~hog benefits, 1933; drouth, 1934; cotton crop control act,
1934; Frazier-Lemke act, 1935; processing tax suits, 1935; dust storms, 1935:

AGRICULTURE (Crops)

Unusually favorable Unusually unfavorable
1868 (Vheet and Cotton) 1866 (poor grain)
1870 (Cotton) 1871 (all)
1877 (all) 1890 (Corn and Wheat)
1878 (Cotton) 1894 (Corn)
-1-
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AGRICULTURE (Crops) conc.
Unusually favorable Unusually unfavorable
1879 (Corn and Wheat) 1895 (Cotton)
1880 (Corn and Wheat) 1901 (Corn)
1882 (Cotton) 1907 (all)
1884 (Corn and Wheat) 1909 (Cotton)
1888 (Corn and Cotton) 1930 (Corn)
1891 (all) 1934 (all)
1894 (Cotton)
1897 (Wheat and Cotton)
1898 (Wheat and Cotton)
1901 (Vheat)
1904 (Cotton)
1912 (Corn) *
1914 (Wheat and Cotton) * indicates all-time high.

1915 (Wheat) #*

1926 (Cotton) *

AGRICULTURE (Specific Crops)

"a, CORN:

Exports, 1882} price, 1889 and 1930.

b. COTTON:
Price,

Misc.:

c. WHEAT:
Price:

Misc.:
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1861,1862,1864,1866,1867,1891,1892,1894,1895,1904,1909,1910,
1914,1917,1920,1930,1933.

Eng. turns to India, 1862; --~tax, 1862, 1864, 1866, 1867,
abolished, 1868, bill to refund, 1872; % of world prod.,
1881; =---exports, 1882; calico craze, 1885; ---exports, 1889;
boll-~weevil, 1892; futures trading, 1912; ---exports, 1920;
tariff on-=~-, 1921; ---acreage, 1934.

1864,1867,1868,1870,1877,1882,1884,1892,1894,1896,1897,1898,
1915,1917,1920,1921,1929,1930,1931,1932,1933,1935.

--=in Erie Canal, 18683 exports, 1880 and 1882; visible
supply, 1883; 1lst Manitobe shipment, 1885; Indian and
Argentine, 1888; free seed wheat, 1889; prod. in Dakotas, 1890.

-2-



AMUSEMENTS, etc.

Stereopticon, 1863; Pianos at Paris, 1867; phonograph, 1887; film roll
camera, 1888; movie camera, 1893; comic strips, 1894; lst movies, 1896; Barnum &
Bailey, 1896; "Sherlock Holmes", 1899; Floradora, 1901; &5¢ movie theatres, 1906;
Merry-widow waltz, 1908; jazz, 1908; censorship, 1910; player-pianos, 1912;
"Prisoner's Song" & Viector, 1921; talkies, 1926; all-talking pictures, 1928,
colored motion pictures, 1928.

AUTOMOTIVE

1st hydro-carbon motor, 1863; Henry Ford born, 1863; a four-cycle engine,
1876; Selden applies for patent, 1879; lst successful motor, 1883; 1lst ignition
system, 18833 Michigan's first, 1885; lst~tire built, 1888; lst tire used in
France, 1892; Duryea's invention, 1892; 1st Ford, 1892; lst good-roads Conv., 1894;
1st Haynes, 1894; Selden patent granted, 1895; Duryeat!s production, 1895; Paris-
Bordeaux race, 1895; Duryea's race, 1895; Barnum and Bailey advt., 1896; Olds,
incorp., 1897; 3-speed transmission, 1897; 1lst auto sale, 1898; Auto-car!s package
carrier, 1898; lst auto-stable, 1899; Locomobile incorp., 1899; 1lst Packard, 1899;
Taxis in N. Y., 1899; Steam and electrics, 1899; 1lst auto show, 1900; Packerd"
incorp., 1900; steering wheel, 1900; curved~dash Olds, 1900; reverse speed, 1900;
1st speed law, 1901; Mors! record, 19015 rear-entrance tonmeaus, 19013 end of
"horseless carriage", 1901; French production, 1902; 1lst arrest for speeding,
1902; N.A.,A.M., 1902; dealers, 19033 lst transcont. trip, 1903; 1lst Cadillac,
1903; 3400-mile tour, 1904; Studebaker, 1904; Buick, 1904; Reo, 1904; FPresto-lite,
shock-absorbers, windshields, 1904; a 6~cyl. engline, 1905; 1lst ignition lock,
1905; 1st concrete road, 1905; folding tops, 1905; 1lst double-decked bus, 1906;
electric horns, 1906; auto show, 1907; average price, 19073 Highland Park, 1907;
General Motors, 1908; N.Y.-Paris race, 1908; 7 of employees, 1908; 1st model "T",
1908; Hudson, 1909; Hupmobile, 1909; performance contests, 1909; headlight glare
and dust nuisance, 1909; 6-cyl. cars denounced, 1910; left-hand drive, 1910;
windshields, 1910; Selden patent decision, 1911; self-starter, 1911; 3 of autos
in U, S., 1912; stolen car menace, 19123 black tire treads, 19123 Chevrolet, 1913;
Ford assembly line, 1913; wire wheels, 1913; Lincoln Highwey Ass®n., 1913; Fordt's
minimum wages, 1914; Dodge, 1914; 1,000,000th model "T", 1915; 8-cyl. Cadillac,
1915; Pederal aid for roads, 1916; Mr. Durant, 1916; Mr. Nash, 1916; Mr. Macauley,
1916; instalment sales, 1916; Fordson tractor, 1916; Liberty motors, 1918; no
auto show, 1919; Ford's minimum wages, 1919; Ford cuts prices, 1920; ff per capita,
1920; sedans, 1920; prices ocut, 1922; instalment sales, 1922; gasoline taxes,
1922-3; ethyl gasoline, 1923; 10,000,000th model "T" built, 1924; Ford Motor tax,
1925; Dillon Read purchase, 1925; Chrysler, 1925; 5 day 8~hour week, 1926;
15,000,000th model "T", 1927; the "big three", 1927; Chrysler-Dodge merger, 1928;
radio advertising, 1928; # per M. population, 1929; 1lst Ford V-8, 1932; "Big
three"; 1933; # per M. population, 1933; two auto shows, 1935,

AUTO PRODUCTION (U.S. and Cahada)

See: 1899,1905,1906,1908,1909,1913,1916,1922,1925,1926,1927,1928,1929,
1930,1932,1933, ‘

BANKING (National Banks)

a. Number in U.S,: see 1863, 1865, 1868, 1876, 1922,
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BANKING (Nationa) Banks) conc.

b. National Bank notes:
in circ., 1864; additional author., 1870 and 1874; upper limit
removed, 1875; contraction threatened, 1881; retirement of, 1886;
contraction continues, 1888,

c. Assets:
Govt. Sec. holdings, 1863, 1867, 1877; total assets, 1879.

d. Deposits:
total, 1866; begin sharp rise, 1878; up 40%, 1880.

e+ Reserves:
Excess, 1868, 1869, 1870; deficit in, 1872; excess, 1876, 1884, 1885;
deficient, 1890; excess, 1894; deficient, 1905.

f. Misc,.:
National Bank Act, 18633 1lst West of Rockies, 1865; "surprise calls"
inaug,., 1869; Chase Natlonal opened, 1877; threaten to contract e¢irec.,
1881; oppose refunding, 1881; charters renewed, 1882. '

BANKING (Federal Reserve System)

a. General:
Aldrich-Vreeland Currency Act, 1908; Nat'!l Monetary Commission, 1908;
reports to Cong., 1912; Fed. Res. Act, 1913; banks open, 1914; gold
reserves, 1914 & 1919; earnings, 1920; Glass-Steagall Act, 1932;
lose all gold, 1934; "credit control” act, 1935.

b. Credit Outstanding:
See 1917, 1918, 1919, 1920, 1922, 1924, 1928, 1932, 1933.

c. Rates: .
See 1915, 1917, up 1920, 1923, cut 1924, cut 1927, up 1928, S5-hr.
meeting, 1929, up 1929, cut 1929, 1930, 1931, 1934.

d. Gov't. Sec. Holdings:
See 1919, 1922, 1923, 1924, 1927, 1929, 1932, 1933.

e+ Rediscounts:
See 1920, 1922, 1923, 1924, 1928, 1931, 1935.

f. Ratio:
See 1917, 1918, 1919, 1920, 1921.

g» Notes:
See 1918, 1920, 1930,

h, Bills bought:
See 1934.
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BANKING (Federal Reserve System) conc.

i, Member Beanks: .
(1) Deposits, 1924, 1927, 1928, 1930, 1533,
(2) Loans and Inv., 1920, 1924, 1927, 1929,
(3) Excess Reserves, 1929, 1932, 1934, 1935,
(4) Legal Reserves, 1924, 1932,
(5) Govt. Sec. Holdings, 1917, 1919.

BANKING (Miscellaneous)

State bank note issues, 1861; state bank notes taxed, 1865; many banks
formed, 1872; savings banks deposits, 1872; security loans by N.Y. Savings banks,
1873; deposits decline, 1873; A.B.A,, 1lst Conv., 1875; deposits low, 1877; banks
land-poor, 1877; N.Y. bank deposits, 1891, 1892, decline, 1893; Night and Day Bank
ostab., 1906; Trust companies, 1906; Fed. Farm Loan Banks, 1916; 1lst Labor Bank,
1920; # of banks in U.S., 1920; branch-banking, 1922; bank acceptances, 1922;

Fed. Intermed. Cr. banks, 1923; chain banking, 1926; Postal savings, 1930; National
Credit Corp., 1931; RFC Act, 1932; anti~hoarding campaign, 1932; RFC loans reveealed,
1932; FDIC created, 1933; Emergency Banking Act, 1933; deposit turnover low, 1934;
croedit control act, 1935.

8. Jay Cooke; selling govt sec., 1863 and 1871; underwrites Nor. Pac., 1869;
failure, 1873; death, 1905.

be Jo P. Morgan; settles rate war, 1888; becoming a power, 1894; the steel
trust, 1901; statement, 1908; death, 1913,

BANKING FAILURES

Savings banks, 187l; Bull'!s Head, 1873; Atlantic Nat'l, 1873; Jay Cooke
& Co., 1873; Union Trust Co., 1873; Bank of Calif., 1875; Bank of New York, 1876;
in Chicago, 1876; N.Y, savings banks, 1876; in Mass., 1878; panic.in New Orleans,
1879; Newark and Boston, 188l; Marine Bank, 1884; 2nd Nat'l, 1884; Fidelity
Nat?l, 1887; Maverick, 1891; see 1893; Real Estate Trust Co., 1906; Mercantile
Nat'l, 1907; Knickerbocker Trust Co., 1907; see 1922, 1924, 1928; in Florida,
1929; Bank of the U.,S5., 1930; in the mid-West, 1930; in Chicago, 1931; in the
U.S., 1931; Nevada bank holiday, 1933; National bank holiday, 1933; see 1933, and
1934.

BICYCLES, etc.

see velocipedes, 1869; imported bicycles, 1877; 1lst Amer. bicycle, 1878;
lst-=-club, 1880; good roads convention, 1894; output, see 1891, 1895, and 1899.

BOOKS, NEWSPAPERS, etc.

new Public Ledger building, 1866; "Das Kapital", 1867; Atlanta Constitu-
tion founded, 1868; daily newspapers in U.,S., 1870; Chicago Daily News, 1lst issus,
1875; "Tom Sawyer", 1876; "Progress and Poverty", 1879; Kansas City Star, 1880;
"Ben Hur", 1880; Ladies Home Journal, 1883; "Das Kapital®™ Vol, II, 1885; linotype
perfected, 18885 "Looking Backward", 1888; McClure's magazine, 1905; Upton
Sinclair, 1906; "The Jungle", 1906; "Main Street", 1920; daily newspapers in U.S.,

1920.
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CANALS

Earnings, 18623 Erie, 1868; Suez, 1869; Morris---abandoned, 1889,

CANALS (Panama)

Isthmian Commission switches to Panama site, 1901; U,S.~Colombia Treaty,
1903; excavation begins, 1906; ~--opened, 1914,

CATASTROPHES, etc.

Forest fires, 1871; Chicago fire, 1871; "Epizootic" epidemic, 1872;
Brooklyn Theater fire, 1876; Yellow fever, 1878; severe winter, 1881; drouth, 1881;
darkest days, 1881; forest fires, 188l1; So. Car. earthquake, 1886; N.Y, carbarn
fire, 1887; the Blizzard, 1888; Johnstown flood, 1889; cholera scare, 1892;
Galveston hurricane, 1900; San Francisco earthquake, 1906; forest -fires, 1910;
Ohio Valley floods, 1913; "Flu" epidemic, 1918; Japanese earthquake, 1923; Florida
hurricane, 1926; Miss. wvalley floods, 1927; drouth, 1934.

COMMODITY PRICES (General)

See 1862, 1864, 1865, 1869, 1873, 1879, 1882, 1897, 1909, 1915, 1920,
1921, 1923, 1929, 1931, 1933, 1935.

COMMODITY PRICES (Miscellaneous)

Copper: See 1907, 1918, 1929, 1930, 1931, 1932.
Printcloths: See 18%96.

Rubber: See 1919, 1922, 1928,

Silk: See 1920,

Sugar: See 1920, and 1929.

High cost of living, 1865 and 1913; price fixing, 1918; profiteering,
1919; fair price committees, 1919,
(also see AGRICULTURE)

DISCOVERY, etc.

North Pole discovered, 1909; Dr. Cook's hoax, 1909; Amundsen at S. Pole,
1910; Byrd encircles N. Pole, 1926; Norge flies over N, Pole, 1926,

EDUCATIONAL

Land Grant Act, 1862; Cornell Univ., 1868; Johns Hopkins, 1876; Public
School expenditures, 1880; Univ. of So., Calif., 1880; Spencerian penmanship, 1881;
Univ. of Chicago, 1890, and 1892; Rhodes scholarships, 1902; centralized schools,
1902; tablets vs. slates, 1904,

ELECTRICAL (also see UTILITIES)

&, General:
Atlantic Cable, 18663 lst dynamo, 18673 U,S,~France cable, 1869;
lst ---vehicle, 1874; Brush's dynamo, 1875; arc-lamp, 187653 alter~
nating current, 1878; 1lst incandescent lamp, 1879; Broadway lighted,
1880; street lighting, 1881; Pearl St. powerhouse, 1881; street
railways, 1883; lighting in railway coachea, 1883; lst regylar trip
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ELECTRICAL (conce)

by st. car, 1884; steam turbine invented, 1884; ---welding, 1885;
~==-railways, 1887; ~-<-motor in factory, 1893; Insull in Chiecago, 1893;
Niagara turbines, 1894; interurbans, 1895, and 1897; ---automobiles,
1899; street cars on Broadway, 19013 kwh output, 1902; Pacific cable,
1903; =-=-~furnaces, 1914; ~--refrigerators, 1920; photo-electric cell,
1927; television demonstration, 1927; color television, 1929; death
of Thomas Edison, 1931.

b. Telegraph:

1st transcont., 1861; rates, 1862; ~--strike, 1883; U.S.-Brazile--,

1883; '

WESTERN UNION: buys competitor, 1866, ownership of lines, 1869, passes
dividend, 1876, offered Bell's patent, 1876, buys
competitor, 1881, buys rival, 1887, night letters,
1911, A.T.& T., 1913.

¢, Telephonst
Invented, 1875; patent for sale, 1876; lst businegs-~-, 1877; let in
Detroit, 18783 lst exchg. in Phila., 1878; # of exchgs. in U,S.,
1881; A.T.& T+ incorp. 1885; lst underground circuit, 1887; long-
distance lines, 1888; N,Y.-Chicago service, 1892; # of subscribers in
New York, 1893; independent companies, 1904; anti~trust suit, 1913;
N.Y.~San Francisco servica, 1915; death of Mr. Bell, 1922; N.Y.~
Germeny, 1928; # of ~--in U.S., 1930; teletype service, 1931.

d. Radio (Wireless)
1st signal, 1896; trans-~Atlantic, 1907; N.Y.~Chieago, 1909; U.S.-
Germany, 1914; KDKA, 1920; 1st loudspeaker, 1921; headphones, 1922;
1st paid edvt., 1923; lst trans-Atlentic broadcast, 1924; pictures
transmitted by---, 1924; lst radiophone, 1926; # of radios in U.S.,
1927; # of broadcesting sta. in U.S., 1927; coast-to-coast hook-up,
19283 production record, 1935.

EXPOSITIONS
Philadelphia Centemnnial, 1876; Columbian, 1892, and 1893; Louisiana
Purchase, 1904; Panama-Calif,, 1915; Panama-Pacific, 1915; Sesqui-Centennial,
1926; Century of Progress, 1933 .and 1934.
FAILURES (Commercial)
See 1861, 1862, 1863, (liabilities) 1873, 1875, 1876, 1878, 1879,.1884,
1891, 1893, 1899, (1liabilities) 1905, 1908, 1915, 1918, 1921, 1922,
1923, 1932, 1935, section 77-b, 1935.
FAILURES (Miscellaneous)
Textile, 1866; Hoyt & Sprague, 1873; Daniel Drew, 1876; steel, 1883;
Grant and Ward, 1884; H. S. Ives & Co., 1887; Nationel Cordage, 1893; inter-urban,
1919; Prince & Whitely, 19303 Fox Theatres, 1930; Mid-West Utilities, 1932.

FASHIONS, VOGUES, etc,

Paper collars, 18765 bulfalo robes, 1882; kerosene lamps, 1884; calico
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FASHIONS, VOGUES, etc, (conc.)

craze, 1885; autograph albums, 1885; congress gaiters, 1885; flannel underwear,
1890; ramie, 1893; hansoms, sulkies, vlctorias, and phaetons, 1897; moustache cups,
1898; detachable cuffs, 18983 shirtwaists, 1900; golden-oak furniture, 1901; long
hatpins, 1905; high button shoea, 1906; women's smoking, 1908; knee-high skirts,
1921; King Tut, 1922; orossword puzzles, 1925; smoking et Bryn Mawr, 1925.

FOREIGN AFFAIRS (Great Britain)

Overend-Gurney failure, 1866; tunnel under Chennel, 1869; White Star
line, 1870; crisis, 1875; death of Bagehot, 1877; City of Glasgow Bank failure,
1878; Baring Bros..failure, 1890; So. African bubble, 1893; speculation in gold,
1895; Jameson's raid, .1896; Fashoda incident, 1898; Boer War, 1899; panic, 1899;
death of Queen Victoria, 1901; Boer War ends, 1902; (see WAR)jStevenson rubber
plan, 1922; ---returns to gold, 1926; Mr. Norman in U.,S., 1927; war loan listed,
1928; Hatry crash, 1929; depression, 1930; =--goes off gold, 1931; ---abandons
free trade, 1931; stabilization fund, 1932; Ottawe agreements, 1932; conversion
loan, 1932; war debts, 1932; housing boom, 1932,

Pound sterling quoted: see 1914, 1917, 1920, 1922, 1925, 1926, 1929,
1932, 1933.

Bank of Eng. rate: see 1866, 1906, 1929, 1931, 1932,

Bank of Eng. gold reserve: see 1876, 1928, 1932, 1935.

Pound sterling unpegged, 1919, and 1932,

Bank of Eng. ratio, 1930; credit exhausted, 1931.

FOREIGN AFFAIRS (France)

Paris Exposition, 1867; Franco-Prussian War, 1870; Treaty of Paris, 1871;
Bank of -~- cuts rate, 1887; Paris Exposition, 1889; Madagascar, 1895; Fashode
incident, 1898; auto prod., 1902; franc quoted, 1926; M. Rist comes to U.S., 1927;
franc quoted, 1928; ---goes on gold, 19283 M. Laval in U.S., 1931; war debts,
1932; Bank of =--- ratio, 1934; =--- loses gold, 1935; gold bloc in distress, 193S.

FOREIGN AFFAIRS (Germany)

Buying U, S. Govt. Sec., 1864; Franco-Prussian War, 1870; Treaty of
Paris, 1871; ---goes on gold, 1873; crisis, 1874; Karl Marx, 1883; Krupp steel,
1887; panic, 1899; panic, 1907; see WAR; Republic of Germany, 1918; mark quoted,
1919; inflation, 1921; mark quoted, 1922; Relchsbank rate, 1922; Ruhr occupation,
1923; inflation, 1923; lst payment under Dawes plan, 19263 Herr Schacht in U,S.,
1927; Young Plan, 1930; German 5%'s, 1930; Nazi gains, 1930; Austro-Ger. Anschluss,
1931; crisis in -=--, 1981; anti-reparation feeling, 1931; Reichsbank rate, 1931;
war debts, 1932; Lausanne, 1932; Hitler assumes power, 1933; Reichsbank gold
reserve, 1934.

FOREIGN AFFAIRS (Misc.)

Mt. Cenis tunnel 1861; Nobel, 1863 and 1867; Suez Canal, 1869; panic in
Austria, 1873; Strousberg failure, 18743 crisis in Russia, 1874; Brazilian
monarchy overthrown, 1889; S. Amer. revolutions, 1891; Australian panic, 1893;
Japan goes on gold, 1897; Russ-Jap War, 1904~5; panic in Egypt, Japan, and Chile,
1907; Chinese Republic founded, 1912; Balkan War, 1912-3; Palace of Peace, 1913;
Republic of Austria founded, 1918; ruble quoted, 1921; Mussolini!s 1lst cabinet,
1922; U.S.S.Russia, founded, 1923; Belgium returns to gold, 1926; India returns
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FOREIGN AFFAIRS (Misc.) conc.

to gold, 1927; Italy returns to gold, 1927; European benks cutting rates, 1927;
Foreign securities sold in U.S., 1927~8; Japanese banking moratorium, 1927;
depression in Australia, 1927; international gold stendard, '1928; Spain, Argentine,
and Australia go off gold, 1929; revolutions in S. Amer., 1930; Japan goes on
gold, 1930; European banks cutting rates, 1930; Credit-Anstalt, 1931; Hoover
moratorium, 1931; Mexico, Japan, India, Egypt, Colombia, Norway, Sweden, Denmark,
Finland, Canada, and Portugal go off gold, 1931; Ivar Krueger, 1932; Belgium de~-
values, 1935; Ethiopian conquest, 1935.

FOREIGN RELATIONS of the U.S,

Trent affair, 1861; Atlantic Cable, 1866; Indian trouble, 1867; lst
Chinese embassy, 1868; U,S.-France cable, 1869; Alabama claims, 1872; Custer's
massacre, 1876; U.S.~Brazil telegraph, 1883; Statue of Liberty, 1885; Sarnia
tunnel, 1890; Chile war scare, 1892; Venszuelan episode, 1895; Boxer Rebellion,
1900; Boxer indemnity, 1902; Treaty at Portsmouth, 1905; Chinese loans, 1911;
Honduras loan, 1911; Dollar diplomacy, 1911; Canadian reciprocity, 1911; Vera Cruz,
1914; U.S.-Germany radio, 1914; Villats raid, 1916; Danish West Indies, 1916
see VWAR; foreign debt commission, 1922; U,S.-Brit. war debt, 1923; Disarmament
treaty, 1923; lst trans-Atlantic broadcast, 1924; Dawes plan, 1924; Belgian, Fr.,
and Italian war debts, 1925; Mellon-Berenger agreement, 1926; War:- debt commission
dissolved, 1927; N.Y.-Germany telephone service, 1928; Young plan, 1930; Hoover
moratorium, 1931; war debts, 1932; World Eco. Conf., 1933; Trade Treaties, 1835.

FOREIGN TRADE

Exports: see 1873, 1878, 1882, 1897, 1915, 1923.
Imports: see 1872, 1873, 1889,

Balance of trade: see 1874, 1881, 1887, 1900,
Invisible items, 1900; coffee imports, 1931,

FUELS (elso see UTILITIES)

Coal:
Molly Maguires, 1876; anthracite prod., 1888; U.M,W. organized, 1890;
miners strike, 18923 Colo. Fuel and Iron, 1892; miners strike, 1894,
1897, 1902, and 1903; price of coal, 1902; strike, 1912; Colo, miners,
1914; wages raised, 1920; Mingo county, 1921; Herrin County, 1922;
Jacksonville agreement, 1924; strike, 1925; Guffey Act, 1935,

Petroleum, etc. (also see TRUSTS)
Amniv. of lst well, 1861; price of -~-1861 and 1863; production, 1863;
price, 1864; lst pipe line, 1865; lst tank car, 1865; lst Russian well,
1869; price, 1872; lst restriction plan, 1872; % exported, 1877;
Standard 0il Co. incorp., 1878; tidewater pipe line, 1879; speculation
in o0il, 1882; Russian competition, 1884; production, 1901; Texas oil
fever, 1901; Texas Corp., 1902; price of gasoline, 1913; price of ---
1920; Persian «--, 1920; gasoline taxes, 1922-3; ethyl gasoline, 1923;
Rumanien -~~, 1924; Venezuelan ---, 1925; Diesel engines, 1934.
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IMMIGRATION
See 1877, 1882, 1897, 1907, 1913, 1918, 1921, 1923, 1932,
also: . Chinese in Calif., 1861; 1lst Chinese exclusion act, 1882; anti-
Chinese outbreaks, 1885; exclusion, 1902; Hindoos in Calif., 1910;
Quota Act, 1621,

INSURANCE

B.of L.E., 1863; lst paid fire dept., 1865; accident =---, 1865; life ---
in force, 1870; industrial ---, 1880; ---scandals, 1905; --~ in force, 1929,

INVENTIONS, EVENTS (Misc.)

Power rock-drill, 1861; nitroglycerin, 1863; nitrous oxide, 1864; rubber
stamps, 1864; sewing machines, 1864 and 1867; Walthem watches, 18665; dynamite,
1867; whip mfge., 1869; Brooklyn bridge, 1870-1883; anti-septic surgery, 1870;
cloth-cutting machines, 1872; Yellowstone Nat'l Park, 1872; lst typewriter, 1873;
Eads! steel bridge, 18743 Corliss engine, 1876; Washingtont's monument, 1884; cash
rogister, 1885; compressed air, 1891; carborundum, 1891; smokeless powder, 1891;
argon and helium discovered, 1894; X-Rays discovered, 1896; radium, 1898; rayon,
1923; cellophane, 1924; Holland tunnel, 1927.

IRON & STEEL (General)

1st Bessemer steel, 1864; lst steel rail, 1864; A,I.& S. Association
formed, 1864; production, 1865; 1lst wire rod mill, 1869; lst steel foundry, 1B71;
blast furnaces built, 1872; iron rail prod., 1872; Beth. steel, 1873; Eadst! steel
bridge, 1874; AJA.of I.& S. workers formed, 1876; blast furnaces, 1882; strike,
1882; protection, 1883; lst basic steel, 1884; 1lst steel beams, 1884; Tenn. and
Ala., 1887; Krupp steel, 1887; Bessemer prod., 1887; Navy contracts, 1887; 20"
beams, 1888; Andrew Carnegie, 1888; pig iron prod., 1889; wages, 1891; Colo. Fuel
and Iron, 1892; Homestead riots, 1892; iron prod., 1894; pig iron prod., 1896;
protection, 1897; Am. Steel & Wire formed, 1897; Carnegie Stesl Co., 19003
Bethlehem Steel Corp., 1904; Lake Superior iron ore, 1904; vanadium steel, 1507;
pig iron prod., 1909; A.I.,& S, Institute formed, 1910; pig iron prod., 1515; price
fixed, 1917; death of Carnegie, 1919; freight car orders, 1922; "Pittsburgh plus",
1924; auto industry, 1928; public works, 1930,

Price of Iron: see 1867, 1872, 1873, 1874, 1879, 1880, 1915, 1920,

IRON and STEEL (U. S. Steel Corp.)

Launched, 190l; profit sharing, 1903; dividend, 1906; Gary, Ind., 1906;
dividend increased, 1910; old~age pensions, 1911; anti-trust suit, 1911; "not a
trust", 1920; unfilledtonnnage, 1920; 8-hr. day, 1923; # of employees, 1923;
stock goes over par, 1924; stock dividend, 1927; death of Judge Gary, 1927; earn-
ings, 1930; stock goes below par, 1931; cuts dividend, 1931 and 1932; passes
dividend, 1932,

Wages: ocut, 1903, 1921, 1931,
raised, 1910, 1916, 1917, 1918, 1922, 1923,

Digitized for FRASER -10-

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



LABOR (General)

lst «-- paper, 1863; B. of L. E., 1863; cigar-makers union, 1864; "Das
Kapital", 1867; eight-hour day, 1868; Knights of Labor, 1869; Molly Maguires, 1876;
A, A, of I. & S. workers formed, 1876; Dennis Kearney, 1877; A. F. of L. formed,
1881; Wallace Act, 1883; Bureau of Labor created, 1884; Knights of Labor, 1886;
Labor Day, 1887 and 1894; U.M.W. organized, 1890; Sherman anti-trust law, 1894;
Danbury hatters, 1902 and 1908; U. S. Dept. of Commerce and Labor created, 1903;
profit-sharing, 1903; state eight-hour day laws, 1905; I.W.W., 1905; old-age
pensions, 1911; U, S. Dept. of Labor created, 1913; I.W.W., 1914 and 1919; Darbury
hatters, 1915; Adamson law, 1916; negro migrations, 1917; anti-loafing laws, 1918;
child-labor, 1918 and 1922; Communists, 1919; 1lst labor bank, 1920; American plan,
1922; eight-hour day, 1923; Jacksonville agreement, 1924; A, F. of L., 1924;
Gompers? death, 1924; 40~hour week, 1926; the new South, 1929; 1lst unemployment
insurance law, 1932; NRA, 1933; Wagner Act, 1935; Social Security Act, 1935.

LABOR (Strikes)

Bricklayers, 1868; in New York, 1872; cotton mill, 1875; railrocad, 1877:
iron workers, 1882; telegraph operators, 1883; coal, 1884; MOP, MKT, and coal,
1886; Anarchist riots, 18863 C. B, & Q., 1888; Homestead riots, 1892; switchmen's
and miners, 1892; Pullman, 1894; miners, 1894; coal, 1897; miners, 1902; coal,
1903; teamsters, 1906; many -~-~1911; anthracite, 1912; many ~--, 1913; Colorado
miners, 1914; many =---, 1919; Seattle, Boston police, Gary, and miners, 1919;
many ---, 1921; Mingo county, 1921; Herrin County, 1922; railroad shopmen, 1922;
bricklayers, 1923 and 1926; anthracite, 1925; farmers, 1932,

LABOR (Wages)

Declining, 1875; bookkeepers!, 1891; rising, 1895 and 1899; cut, 1903
apd 1904; rising, 1905, 1907 and 1910; Ford?!s minimum, 1914; railroad, 1914;
U. S. Steel, 1916, 1917 and 1918; railroad, 1918; Ford's minimum, 1919; many cuts,
1921; U..S., Steel, 1921; railroads cut, 1920, 1922, and 1923; bookkeepers', 1925;
carpenterst!, 1925,

LABOR (Unemployment, unrest, etc.)

) Unemployed march in Chgo., 1873; unemployment in 1874 and 1877; dbread-
lines in N.Y., 1875; Coxey's army, 1894; breadlines, 1908; Hoover's unemployment
Conf., 1921; # of unemployed, 1921; Coxey elected meyor, 1931; man-a-block, 1932;
unemployment insurance, 1932; # of unemployed, 1933; Key West, 1933; CWA, 1933;
PWA, 1933; Work-relief Act, 19353 WPA, 1935; Townsend plan, 1935; Nat!l Union for
Soc. Justice, 19365,

MERCHANDIS ING

1st department store, 1861; A, T. Stewart, 1861; Marshall Field & Co.,
18653 instalment sales, 1868; Montgomery Ward, 1872; death of Mr. Stewart, 1876;
Woolworthts 5 and 10, 1879 Sears, Roebuck, 1896; wooden Indians, 1897; Sears'
catalog, 1900; instalment selling, 1916 and 1922; cellophane, 1924; 1lst air cooled
dept. store, 1926.
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MONETARY ~~GOLD

Gensral :
Gold mkt. estab,, 1862; Calif, shipments, 1866; Black Friday, 1869;
gold contracts, 1869; gold market disbands, 1871; disc. in Black Hills,
1874; Specie Resumption Act, 1875; Buropesn banks acquiring, 1875;
specie payments begin, 1879; gold in N, Y, banks, 1879; production, 1881;
discovered in the Rand, 1885; Rand prod,, 1887; oyanide process, 1890;
gold clauses, 1891; disc. in Klondykxe, 1896; So. African prod., 1899;
Gold stendard, 1899 and 1900; Transveesl prod., 1905; U, S, prod., 1915;
embargo lifted, 1919; Thomas amendment, 1933; gold clauses, 1933;
Revaluation Act, 1934; gold clauses void, 19355 gold suits banned, 1935.

Price of gold:
See 1862, 1863, 1864, 1865, 1867, 1871, 1873, 1877, 1878, 1933, 1934.

U. S, gold stocks:
See 1875, 1885, 1914, 1917, 1919, 1920, 1922, 1923, 1924, 1927, 1931,
1932, 1935, ‘

Exports:
See 1866, 1882, 1884, 1886, 1891, 1892, 1894, 1917, 1919, 1925, 1927,
1928, 1931, 1532.

Imports:
See 1879, 1880, 1881, 1886, 1891, 1896, 1897, 1920, 1921, 1926, 1928,
1932, 1933, 1934, 1935,

U, S. Treasury gold reserve:
See 1879, 1885, 1889, 1892, 1893, 1894, 1895, 1896, 1898, 1900.

Gold certificates:
See 1864, 1913, 1917, 1922, 1925, 1930, 1931.

MONETARY --S ILVER

Comstock tunnel, 1865 and 1869; "Crime of '73", 1873; Comstock lode,
1873; Germany starts selling, 18733 soft money party turns to, 1875; more coinage
authorized, 18763 Bland Silver Purch. Act, 1878; $ and certs. boycotted, 1878;
discrimination against, 1882; U. S, stocks, 1885; smaller denom. authorized, 1886;
question ignored, 1888; Shermen Silver Purchase Act, 1890; Treasury purchases, '
1890, 1892 and 1897; Brussels Conf., 1892; World's Fair, 1892; sterling bankers,
18923 Act repealed, 1893; India drops, 18933 U. S. stoocks, 1894; seigniorage,
1894; free silver loses, 1896; commission to Europe, 1897; Pittmen Act, 1918;
silver purchase plan, 1933; Silver Purchase Act, 1934; London price pegged, 1934;
China goes off, 1935.

Production:
See 1873, 1875, 1881, 1915, 1933,

Price of Silver:
See 1874, 1875, 1889, 1890, 1892, 1893, 1897, 1898, 1902, 1919, 1930,
1934, 1935,

Free colnage bills:
See 1876, 1886, 1890, 1891, 1892.
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MONETARY --LEGAL TENDERS (Greenbacks)

Specie payments suspended, 186l; Legal tender Act, 1862; Ill. Sup. Ct.
rules against, 18633 N. Y. Sup. Ct. rules against, 1863; retirement of, 1865 and
1866; contraction forbidden, 1868; Bronson vs. Rhodes, 1869; Hepburn vs. Griswold,
1870; Knox vs. Lee, 1871; reissued, 1873; expansion legalized, 1874; specie
resumption Act, 18753 sound money party wins, 1875; attempts at repeal of resump-
tion, 1876; retirement, 1876; lst step toward resumption, 1877; further cahcella-
tion forbidden, 1878,

Paper dollar quoted:
See 1863, 1864, 1867, 1868,

MONETARY --Misc .

Office of Comptroller of the Currency oreated, 1863; "In God We Trust",
1864; 1st Lincoln penny, 1909,

Money in circulation: see 1879 and 1881,

MONEY MARKET (also see R. R. Finance)

AAA bonds in great demmnd, 1875; "Undigested Securities", 1903; Pujo
committee, 1912; I B A formed, 1912; security loans, 1925; foreign issues sold in
U, S., 1927-8; foreign bonds declining, 1930; bond pool, 1932; bond trading at
12-yr. high, 1934; college etoc., endowmsnts, 1934. )

Brokers Loans: see 1927, 1928, 1929, 1930, 1931, RAIL BOND YIELDS, etc.:
Call Loans: see 1884, 1885, 1893, see 1874, 1899, 1629,
Call Money: see 1905, 1929, 1932, 1935, 1927, 1929, 1931,
Interest Retes: see 1871, 1924, 1928, 1929. and 1932,

NEW CORPORATIONS or BUSINESSES FOUNDED (also see TRUSTS, RAILROADS, and UTILITIES)

Standard 0il of Ohio, 1870; Westinghouse Elec,, 1872; Homestake Mining
Co., 1877; No Y. Steam Corp., 1882; United Gas Improvement, 1882; Pittsburgh Plate
Glass, 1883; Consolidated Gas, 1884; A, T, & T., 1885; Aluminum Co., 1888; Amer,
Sugar Refining, 1891; National Lead, 1891; General Electric, .1892; Colo. Fuel &
Iron, 1892; Brooklyn Union Gas, 1895; Amsr., Steel & Wire, 1897; Packard, 1900;
U, S. Steel, 1901; Internat'l Merc. Marine, 1902; Texas Corp., 1902; Beth. Steel
Corp., 1904; Reo, 1904; Elec. Bond and Share, 1905; Gen. Motors, 1908; Hudson
Motor, 1909. ’

ORGANIZATIONS (Misc.)

National Academy of Sciences, 1863; Ku Klux Klan, 1865; G.A.R., 1866;
death of Brighem Young, 1877; Populist party, 1890; Boy Scouts, 1910; American
Legion, 19193 Ku Klux Klan, 1920; "Technooracy", 1932.

Temperance movement: noted by brewers, 1867; Nat!l Prohibition party,
1869; Kansas adopts prohibition, 1881; staete prohibition laws, 1915; XVIII amend-
ment submitted, 1917; War-time prohibition Act, 1918; XVIII amendment ratified,
1919; effective, 1920; XXI amendment ratified, 1933,
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POLITICAL-~Namss and Events

Jefferson Davis ineugurated, 1861.

Secretary Chase and the banks, 1861,

Abraham Lincoln ineugurated, 1861; Gettysburg address, 1863; renom., 1864;
death of, 1865.

Geo. B. McClellan nominated, 1864.

Copperheads, 1864,

Andrew Johnson takés office, 1865; impeachment proceedings, 1868,

Reconstruction Act, 1867,

Horatio Seymour nominated, 1668,

Ulysses S, Grant nominated, 1868 and 1872; death of, 1885.

VWomen's suffrage, 1869.

The Tweed Ring, 1871.

Calvin Coolidge born, 1872; takes oath, 1923, nominated, 19243 3rd term, 1927;
death of, 1933.

Horace Greeley nominated, 1872; death of, 1872,

Salary Grab Act, 1873,

Herbert Hoover born, 1874; unemployment conference, 1921; nominated, 1928 and
1932,

Greenback Party Convention, 1875; 15 elected, 1878; Weaver nom., 1880; sound
money vs, soft money parties, 1875.

R, B. Hayes nominated, 1876.

Samel B. Tilden nominated, 1876,

Presidential deadlock, 1877.

Winfield S. Hancock nominated, 1880,

James A. Garfield nominated, 1880; death of, 1881,

Maine goes Democratic, 1880,

Franklin D. Roosevelt born, 1882; nominated (v.p.), 1920; nominated, 1932.

Rivers and Harbors Act, 1882,

Civil Service Act, 1883,

James G. Blaine nominated, 1884,

Grover Cleveland nominated, 1884, 1888 and 1892; death of, 1908,

- "Mugwumps"®, 1884,

"Rum, Romanism, and Rebellion", 1884.

Robert LaFollette elected to Congress, 1884; breaks with Taft, 1911; death
of, 1925,

Presidential Succession Act, 1886.

Benjamin Harrison nominated, 1888 and 1892,

Congress~-longest session to date, 1888.

Secretary Windom's plan, 1889.

Populist Party founded, 1890; carries 4 states, 1892; nominates Bryan, 1896,

Australian ballot, 1890,

William J. Bryan elected to Congress, 1890; nominated, 1896, 1900 and 1908;
resigns from State Dept., 1915; death of, 1925,

Congress, 1lst billion-dollar, 1892,

"Sugar Ring", 1894,

William McKinley nominated, 1896 and 1900; death of, 1901.

Straw votes, 1896.

"Czar" Reed, 1897.

Silver Republicans, 1900,

Anti-Imperlalists, 1900.

Direct Primaries, 1900.

"Full Dinner Pail' campaign, 1900,

Seth Low vs. Tammeny, 190l.
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POLITICAL--Names and Events (conc.)

Theodore Roosevelt--message to Congress, 1901; nominated, 1904 and 1912;
death of, 1919.

Alton B, Parker nominated, 1904,

Eugene V. Debs nominated, 1904.

"Muck-rakers", 1905,

Longworth-Roosevelt nuptuals, 1906.

Pure Food and Drugs Act, 1906.

Prosperity Leagues, 1908.

Williem H, Taft nominated, 1808 and 1912; death of, 1930.

Rift in Republican Party, 1910. ‘

Pinchot-Ballinger controversy, 1910.

Progressive Party, 1911 and 1912.

XVIIth amendment, 1913,

Woodrow Wilson nominated, 1912 and 1916; collapses, 1919; death of, 1924.

Charles E. Hughes nominated, 1916.

XIXth amsndment submitted, 1919; ratified, 1920.

James M. Cox nominated, 1920.

Warren G. Harding nominated, 1920; death of, 1823,

"Progressives" hold balance of power, 1922,

John W, Davis nominated, 1924.

Federal salaries upped, 1925,

Alfred E. Smith nominated, 1928.

The last lame duck session, 1934,

Louisiana under "dictatorship", 1934.

POLITICAL--Amondments to the Constitution

XIVth ratified, 1868,

XVth ratified, 1870,

XVIith submitted, 1909; ratified, 1913.

XVIIth effective, 1913,

XVIIIth submitted, 1917; ratified, 1919; effective, 1920,
XIXth submitted, 1919; ratified, 1920,

XXth submitted, 1932; ratified, 1933,

XXIst submitted and ratified, 1933,

POLITICAL--Supreme Court Decisions

Bronson vs. Rhodes, 1869. Northern Securities, 1904,
Hepburn vs. Griswold, 1870, Danbury Hatters, 1908.
Knox vs. lLee, 1871, Selden Patent, 1911,
Pacific Railroads, 1B75. Danbury Hatters, 1915.
Wilson Income Tax, 1895, Child Labor, 1918,

Sugar Trust, 1895. OtFallon, 1929,

Trans, Mo, Frgt. Ass'n., 1897, Gold Clauses, 1935.
Addyston Pipe, 1899. Nat'l Recovery Act, 1935,

Louisiana Lottery, 1903,
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POLITICAL~-States admitted

Kansas, 1861 N. Dakota, 1889 Wyoming, 1890
West Virginia, 1863 S. Dakota, 1889 Utah, 1896
Nevada, 1864 Montana, 1889 Oklahoma, 1907
Nebraska, 1867 Washington, 1889 New Mexico, 1912
Colorado, 1876 Idaho, 1890 Arizona, 1912

POLITICAL~-Pensions, Bonus, etc.

Last Revolutionary War, 1867; Pensions raised, 1873, 1879, and 1882;
vetoed, 1886 and 1887; raised, 1887 and 1890; # on pension rolls, 1902; War Risk
Insurance Act, 1917; American Legion, 1919; a bonus vetoed, 1922; pensions &t
all-time high, 1923; bonus veto over-ridden, 1924 and 1931; Bonus "Army", 1932;
bonus vetoed, 1935.

FOLITICAL-~-Frauds, etoc.

Credit Mobilier, 1872; Whiskey Ring, 1875; Star Route, 1881, Post-Office,
1903; Land Office, 1903; Land, 1908; Teapot Dome, 1922-4,

POPULAT ION

See 1870, 1880, 1890, 1900, 1910, 1920 and 1930.
Of Alaska, 1880; urban vs. rural, 1921,

RAILROADS -~FPlant and equipmsent

Miss R. blockade, 1861; Central Pacific chartered, 1861; Union Pacific
chartered, 1862; Homestead Act, 1862; lst mail car, 1862; Northern Pacific
chartered, 1864; lst steel rail, 1864; foreign locomotive orders, 1864; Chicago
trains, 1864; Southern Pacific chartered, 1865:; lst tank cars, 1865; Atlantic &
Pacific chartered, 18663 Ill. Central longest in U, S., 1866; Vanderbilt president
on NY C, 1867; Pullman Co. organized, 1867; Credit Mobilier contract, 1867; 1lst
train into Cheyenne, 1867; U. S. locomotives at Paris, 1867; lst into Nevada, 1867;
"the Battle of the Giants", 1868; Chesapeake & Ohio organized, 1868; airbrakes
introduced, 1868; lst dining car, 1868; “Golden Spike", 1869; Penna., and NY C
connections at Chgo., 1869; N, Y, to !Frisco travelling time, 1869; Land-grant
lobbies, 1869; Northern Pacific construction begins, 1870; 1lst through car, 1870;
1st R.R. pool, 1870; Texas & Pacific 1871; Grand Central depot, 1871; Ill. Rail~-
road Act, 1871; Credit Mobilier exposure, 1872; locomotives by Baldwin, 1872 and
1874; rail production, 1872; 1lst in Japan, 1872; passenger car heating, 1872; low
bridges forbidden, 1872; N.Y., N.H. & H. org., 1872; B, & O. starts work on Chgo.
line, 1873; Nor. Pac. construc. stops, 1873; Hoosac tunnel completed, 1873; 1lst
Jesse James robbery, 1873; Potter R.R. law, 1874; B, & O, reaches Chicago, 1874;
fast mail trains, 1875; lst refrigerator car, 1875; death of Cormelius Vanderbilt,
1877; competition btw. St. Louis and Atlanta, 1877; Nor. Pac. construc. resumed,
1879; consolidations, etc., 1880; Nor. Pac. reaches Mont. territory, 1880; oranges
shipped, 1880; severe winter, 188l; Jesse James killed, 1882; Sou. Pac. completed,
1882; Denver & Rio G. opened, 1883; Nor. Pac. opened, 1883; At. & Pac. opened,
1883; coach lighting by elec., 1883; West Shore being built, 1883; Standard tims,
1883; nicknames for securities, 1883; W. & L, E. under construc., 1884; lst
Mexico=Chgo., 1885; Canadian Pac. opened, 1885; Anarchist riots, 1886; Interstate
Commerce Commission created, 1887; standard gauge now prevalent, 1888; stove~
heated coaches forbidden, 1889; seed wheat distributed, 1889; lst engineer dies,
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RAILROADS--Plant and equipment (conc.)

1890; 1lst Empire State Express, 1891; Great Northern compl., 1893; Empire State
speed record, 1893; Pullman strike, 1894; more speed records, 1895; cost of steel
rails, 1897; weight of freight cars, 1900; "XXth Century" and the "Penna Special",
1902; Hudson River tunmnel franchise, 1902; speed records, 1903; last trunk line
author., 1905; 1lst all~steel coaches, 1906; Hudson R. tunnel opened, 1908; Key West
R.R,,1908; C. M, & St. P, completed, 1909; U. S. takes owver railroads, 1917;
returned to ownsrs, 1920; Diesel trains, 1934; air-conditioned trains, 1935.

RATLROADS-~Finance, Income, Earnings, etc.

Big earnings, 1862; Erie stock watering, 1868; NYC stock div., 1868;
commodity price decline, 1869; watered stock, 1869; Rock Island stock issue, 1869;
Jay Cooke and the Nor. Pac., 1869; lst "holding" company, 1870; Franco~Prussian
War, 1870; Pas. R.R. richest corp. in U. S., 1871; rail bond yields, 1871; Jay
Gould and the Erie, 1872; trunk line dividends, 1873; rail bond prices, 1874; bonds
in default, 1874; Lake Shore passes div., 1874; Wabash and Erie defaults, 1875;
Nor. Pac. reorgenized, 1875; Pacific railroads' decision, 1875; no new capital,
1875; rate war, 18763 MOP defaults, 1876; Ill. Cent. cuts div., 1876; D. & L. W,
passes div., 18765 Centenniael exposition, 1876; foreclosures, 1877; consolidated
mortgages, 1877; guarantesed mortgeges, 18773 stocks very low, 1877; competition,
1877; Long Is. R.R. defaults, 1877; land sales, 1878; U, P, passes div., 1878;
Phile, & Reading issues notes, 1878; earning power revives, 1879; St. Paul resumes
div., 1879; bond sales in Europe, 1880; rail stocks at new highs, 1880; D. & L., W,
resumes div., 1880; L, & N, stock dividend, 1880; consolidations, etc., 1880;
Gouldt's control, 1880; ownership, 1880; stocks at peak, 1881; earnings statements
now published, 18813 # of NYC stockholders, 1881; rate wars, 1883; Phila. & Read.,
reorg., 1883; defaults, 1884; W. & L. E. defaults, 1884; many defaults, 1884;

R.R. earnings, 1884; NKP defaults, 1885; stocks low, 1885; trunk line agree-
ment 1885; London & Paris capital, 1887; C & O defaults, 1887; rate wars, 1888;
C.Bs& Q. cuts div., 18883 MKT defaults, 1888; St. Paul passes div., 1888; Johns-
town Flood, .1889; Phila. & Read. comb., formed, 1892; Phila. & Read. defaults,
1893; foreign holdings, 1893; many foreclosures, 1893; Erie, Nor, Pac., U.P., and
Atchison default, 1893; many in receivership, 18943 Norfolk & Western defaults,
18956; B. & O, passes div,, 1895; B. & O. defaults, 1896; Norf. & West., Atchison,
Erie, Nor. Pac,, and Phila. & Read. reorg., 1896; refunding, 1897; bond prices at
all-time high, 1899; ownership of mileage, 1900; U. P, buys So. Pac., 1901; Nor.
Pacific corner, 1901; Northern Securities Corp., 1901; Harriman vs. Hill-Morgan,
1901; new rail securities, 1902; Nor. Sec. suit filed, 1902; smokeless rebates,
1903; adverse decision, 1903; Nor. Securities decision, 1904; death of Jay Cooke,
1905; Harriman buying, 1906; U. P. and So. Pac. boost div., 1906; Pa. R.R. raises
div., 1906; insolvencies, 1908; U. P. and So., Pac. must dissolve, 1912; N.Y., N.H.
& H., passes div., 1913; freight rates raised, 1914 and 1918; freight and passenger
rates raised, 1920; bonds at 45 yr. low, 1920; freight car orders, 1922; passenger
revenue decline begins, 1923; Vans' propose merger, 1924; St., Paul defaults, 1925;
bond prices high, 1927; N.Y., N.H.,% H. resumes div., 1928; NYC stock high, 1928;
Atchison raises div., 1928; few defaults, 1928; Alleghany Corp. formed, 1929;
rail bonds low, 1929; Seaboard Airline defaults, 1930; Pa. R.,R. cuts div., 1931;
NYC passes div., 1931; Wabash defaults, 1931; rail bonds high and decline, 1931j
rail bonds low, 1932; RFC estab., 1932.
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RAILROADS--Regulation

See 1870; Ill. R.R. Act, 1871; Potter R.R, law, 1874; adverse decision,
1874; ICC, 1887; 1lst meeting of ICC, 18895 pooling illegal, 1897; Elkins Act, 1903;
a Hepburn bill, 1905; Hepburn Act, 1906; fines, etc., 1907; Mann-Elkins Act, 1910;
freight rate ocuts ordered, 1910; Esch~Cummins Act, 1920; Vans' merger denied, 1926;
O'Fallon decision, 1929; Rail Pemsion Act, 193S. '

RAILROADS --Wages, strikes, etc,

See wages, 1861; B. of L.E. formed, 1863; strikes, 1877; U.P. cuts wages,
1884; strikes, 1886; C.B.& Q. strike, 1888; wages on NYC, 1890; switchmen's strike,
1892; Pullmen strike, 1894; Sherman enti-trust law, 1894; wages high, 1914;
Adamson Act, 1916; wages raised, 1918, 1919 and 1920; wages cut 1921 and 1922;
shopment!s strike, 1922; pension act, 1935.
RATLROADS--Mileage (total in U.S.)

See 1865, 1871, 1873, 1880, 1916, 1932.
RAILROADS ~-New construction

See 1867, 1869, 1871, 1875, 1876, 1879, 1880, 1882, 1885, 1887, 1892,
1894, 1895, 1906, 1914.

REAL ESTATE, BUILDING CONSTRUCTION, etc.

Homestead Act, 1862; Land Grant Act, 1862; lend-grand lobbies, 1869;
non-automatic sprinklers, 1869; house rent decline, 1869; sand-blasting, 1870;
construction off, 1872; lst land office in Manitoba, 1873; benks land-poor, 1877;
public~land sales, 1878; Florida booming, 1883; public-land sales, 1886; "unearned
increment", 1886; iron skeleton lst used, 1886; the Rookery, 1887; Western town-
lots, 1887; damages from the "E1", 1888; Oklahoma opensd, 1889; market active,
1890; skyscrapers, 1890; Cherokee strip, 1893; radiator trust, 1899; bath-rooms,
1900; new acreage in S. Dak., 1904; #1 Wall St., 1905; The Traymore, 1906; cor.
Well & Nassau, 19093 Building and Loan Associations, 1911; Woolworth Bldg., 1913;
Fed. Farm Loan Banks, 1916; revival, 1919; farm lands, 1920; industry flourishing,
1921; "fair-rent" legislation, 1921; bricklayers' strike, 1923 and 1926; carpenters!?
wages, 1926; speculation, 1925; air-cooling, 1926; activity declining, 1927; public
works, 1930; Empire State Bldg., 1931; Home Loan Act, 19323 HOLC set up, 1933;
Apartment house construction, 19333 slum elimination, 1934; signs of life, 1935;
office space in Wash., D.C., 1935,

SHIPPING, OCEAN TRAVEL, etc.

White Star line, 1870; S.S.Oceanic, 1870; Beth. Steel-Navy contract,
1887; UeS.Navy now 5th in world, 1893; U.S.Shipbldg. Corp., 1903; S.S.Kaiser
Wilhelm, 1903; S.S.Lusitania, 1907; S.S.Imperator, 1912; S,S.Titanic, 1912;
S.S.Vaterland, 1914; S.S.lLeviathan, 1914; U,S,.Shipping Board, 19163 Shipping board
sells last ships, 19293 S.S.Normandie, 1935.

SPECULATION, Etec,

New York Stock Exchange:
Misc.: Govt, Sec. listed, 1867; market closed, 1873; reduces commissions,
1877; Saturday noon closing, 1887; stock clearing system, 1892; Saturday
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SPECULATION, etc. (conc.)

closing, 1928; market closed, 1914 and 1933,

Cost of seats: see 1870, 1877, 1879, 1881, 1885, 1929 and 1934.

Volume of trading: see 1866, 1879, 1880, (1st million sh. day) 1886,
1888, 1892, 1893, 1894, 1900, 1901, 1916, 1919, 1929 and 1934.

Miscellaneous:

SPORTS

Daniel Drew, 1868; Black Fridey, 1869; 1lst holding company, 1870; copper
corner, 1872; R.R. stocks low, 1877; Florida boom, 1883; wheat and
coffee corners, 1887; Western town lots, 1887; French copper syndicate,
1889; Black Wednesday, 1893; Leiter wheat cormer, 1898; Standard Oil
dividend, 1900; Northern Pacific cormer, 1901; rich man'!s panic, 1903;
land prices, 19055 U. S. Steel dividend, 1906; margin trading, 1910;
futures contracts, 1912; non-essential security issues, 1918; new
security issues, 1919; "X" goes over par, 1924; land speculation, 1925;
Pub. Util, holding companies, 1926; ticker late, 1928; new securities
issued, 1929; board rooms on ocean liners, 1929; "X" goes below par,
1931; “truth in securities" Act, 1933,

Curve-ball pitching, 1869; Maud S., 1885; lst Internat!l yacht races,

1885; golf introd., 1888; football, 1889; Dan Patch, 1903; Cy Young, 1904; 1st
golf-playing President, 1908; Merkle's boner, 1908; Jim Thorp, 1912; a big busi-
‘ness, 1922; Bobby Jones, 1924; Red Grange, 1925,

STATES and CITIES

Alabama:

steel production, 1887; ratifies XVIth Amendment, 1909.

California: Chinese in, 1861; gold shipments, 18663 Golden Spike, 1869; Bank of

Coloredo:

=== fails, 1875; Dennis Kearney, 1877; So., Pac. completed, 1882; Fruit
growers! exchange, 1893 and 1907; Holt's tractor, 1903; Hindoos in ---,
1910; two expositions, 1916. (also see San Francisco)

population of Denver, 1861; admitted, 1876,

Connecticut: speed law, 1901.

Delaware:
Florida:
Indiana:

Iowa.:

Kensas:
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state debt, 1864.
Key West R.R., 1908.
repudiates canal debt, 1873; Gary, 1906.

Anti-monopoly Convention, 1873; Grange harvesters, 18743 cigarettes
legalized, 1921. ’

admitted, 1861; R.R., mileage in, 1865; adopts prohibitioh, 1881; price

of ¢oal vs. corn, 1889; 1lst anti-trust convention, 1889; silk culture,
1889; Populist Party formed, 1890; Mary E. Lease, 1890.
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STATES and CITIES (cont.)

Louisiana:

‘Maine:
Michigan:

Minnesota:

Missouri:

Montana :

Nevada:

. New Jersey:

New Mexico:

N. Dakota:
Oklahoma :

Oregon:
Rhode Is,:

S. Dakota:
Tennessee:

Texas:
‘Utah:
Virginia:
Washington:
W. Virginia:

Wisconsin:

Sulphur deposits, 1868; two governors, 1873; lottery, 1903; under
dictatorship, 1934,

goes Democratic, 1880; inheritance tax law, 1893,
1st horseless carriage, 1885. (also see Detroit).

Convention at Mpls., 1892; arrest for speeding, 1902; forest fires,
1910.

Eads' bridge, 18743 Kans. City Star founded, 1880; Cleveland nominated
at St. Louis, 1884 and 1888; McKinley nominated at St. Louis, 1896;
Bryan nominated at Kans. City, 1900; Louisimna Purchase Expo., 1904,

Northern Pac. reaches, 1880; Anaconda mine opened, 1881; Northern
Pac, opened, 1883; admitted, 1889; Great Northern completed, 1893.

admitted, 1864; lst loco. enters, 1867; borrows @ 15%, 1867.

Paterson becomes silk center, 1871; smokeless powder, 1891; good roads
conv., 1894, (see TRUSTS).

Archives sold, 1870; admitted, 1912,

Nor. Pac. construc. stops, 1873; admitted, 1889; wheat production,
1890.

Oponed, 1889; Cherokee strip, 1893; population of Tulsa, 1800;
admitted, 1907,

National bank, 1lst in, 1865.
Debtors?! prison, 1870; Australian ballot, 1890.

1st bank in, 1869; gold discovered, 1874; Homestake Mining, 1877:
admitted, 1889; wheat prod., 1890; new acreage, 1904.

repudiates state debt, 1879; steel prod, in, 1887; "monkey trial",
1925,

Rain-making expsriments, 1891; boll weevil, 1892; 0il fever, 1901.
Golden Spike, 1869; death of Brigham Young, 1877; admitted, 1896.
makes final settlement for Civil War bonds, 1892,
admitted, 1889; municipal street railway, 1904,

loyal, 1861; admitted, 1863; rural free delivery, 1896.

Potter R.R. law, 1874; Racine.farm wagons, 1880; LaFollette elected,
1884; income tax law, 1911.

«20=-
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STATES and CITIES (conc,.)

Wyoming :

Chicego:

Cleveland:

Detroit:

New York:

Pittsburgh:

1st train into, 1867; women's suffrage, 1869; Yellowstone National
Park, 1872; anti-Chinese outbreaks, 1885; admitted, 1890.

Trein service, 1864; stockyards, 1865; waterworks tunnel, 1866; rail
connections, 1869; population, 1870; the "Great Fire", 1871;
Montgomery Ward, 1872; unemployment, 1873; Palmer House, 1873; B. % O.
reaches, 1874; Daily News, lst issue, 1875; bank failures, 1876;
Blaine nominated, 1884; lst train from Mexico, 1884; largest grain
market, 1884; Anarchist riots, 1886; the "Rookery", 1887; Harrison
nominated, 1888; Cleveland renominated, 1892; World?!s Fair argument,
1892; 1st "EL" in, 1892; N.,Y.-Chicago telephone service, 1892; Univ,
of ==~ opened, 1892; Columbian Exposition, 1893; Samuel Insull, 1393;
Pullmen strike, 1894; Duryeafs race, 18955 Bryan nominated, 1896;

.Sears Roebuck estab., 1896; teamsters strike, 1905; Taft nominated,

1912; N.Y.-Chicago air mail, 1918; Harding nominated, 1920; Century
of Progress, 1933-4,

Population, 1870; 1lst electrio street car, 1884; three-cent fare,
19073 Coolidge nominated, 1924,

lst street cars in, 1863; population, 18703 lst telephone exchange in,
1878; conorete road, 1905; Highland Parlk, 1907; Detroit~Chicago air
freight, 1925,

Daily mail delivery, 1861; paid fire department, 1865; Ninth Ave. "E1",
1866; subway proposed, 1868; travelling tims, to San Francisco, 1869;
1st through car, 1870; population, 1870; 30 traction cot's., 1870;
Grand Central, 1871; the "Tweed Ring", 1871; two "El" co's organized,
1872; bread lines, 1875; lst "E1", 1878; Pearl St. powerhouse, 1881;
N. Y. Steam Corp., 1882; "E1" fare, 1884; Consolidated Gas formed,
1884; Statue of Liberty, 1885; Henry George, near-mayor, 1886; car-
barn fire, 1887; death of Mr. Astor, 1890; Empire State Express, 1891;
New York-Chicago telephone service, 1892; 9,000 telephone subscribers,
1893; municipal rapid transit, 1894; 2nd world city, 1898; 1lst auto
stable, 1899; 100 taxis, 1899; 1lst subway, 1900; 1lst auto show, 1900;
Seth Low, 1901; Floradora sextet, 1901; ocable cars réplaced, 1901;
XXth Century, 1902; S.S5.Kaiser Wilhelm, 1903; price of land, 1905 and
1909; 1st double~-decked bus, 1906; S.S.Lusitania, 1907; women's
smoking, 1908; lst Hudson River tunnel opened, 1908; round trip
flight, 1910; Woolworth Bldg., 19133 N.Y.-San Francisco telephonse,
1916; N,Y,-Washington air mnil, 1918 and 1925; talkies, 1926; Holland
Tunnel, 1927; Empire State Bldg., 19313 S.S.Normandie, 1935,

defaults bond interest, 1878; natural gas introduced, 1884; gets lst
cable railway, 1888; Andrew Carnegie, 1888,

San Francisco: stock exchange opened, 1862; travelling time from New York, 1869;

1st cable street rallway, 1873; panic on stock exchange, 1886; Moonsy
and Billings, 1916; Cox nominated, 1920; Bay bridge, 1933,

STREET RAILWAYS (also see ELECTRICAL)

1st cable street railway, 1863; 1lst "E1" run, 1878; traction "bosses",

1880; lst municipal street reilwey, 1904,
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TARIFFS and DUTIES

Raised 50%, 1864; on wool, 18673 cut, 1872; removed from tea and coffee,
1872; -~- commission, 1882; “"mongrel" tariff, 1883; sugar gets protection, 1883;
pig iron and iron ore, 1883; Morrison ~---, 1884 and 1886; Mills ---, 1888;
campaign issue, 1888; McKinley =--~, 1880; reciprocity, 1890 and 1891; «~- on tin-
plate, 18913 Wilson --~, 1894; "pop-gun" bills, 1894; Dingley =---, 1897; ==~- in
cempaign, 1908; Payne bill, 1909; Payne-Aldrich =~~, 1909; Canadien Reciprocity,
1911; Underwood =e=-, 1813; F. W. Taussig, 1916; Emergency =--, 1931; Fordney~
McCumber «=-~, 19225 Hawley-Smoot ---, 1930; Trade Treaties, 1935.

TAXATION

Income tax: 1st, 1861; Commissioner of Internal Revenue created, 1862; w-=
raised, 1865; --- collections, 1866; --=- cut, 1867; # of =--- payers,
18703 === abolished, 1872; «-~ refunds to states, 189]1; new ~-=, 1894;
held unconstitutional, 1895; XVIth Amendment, 1909; 1lst state =--, 1911;
new ---, 19133 raised, 1916; cut, 1924; --- pudblicity, 1924; -~- records
published, 1925; =~== cut, 1929; «=e- raised, 1932; -~~ raised, 1935.

Miscellaneous: Manufacturers! tax, 1862; large incomes, 1863 and 1866;
manufacturers' tax removed, 1868; "Progress and Poverty", 1879; death
of Henry George, 1887; 1lst inheritance tax, 1893; Span. Amer. War taxes
removed, 1902; U, S. inheritance tax bill, 1909; corporation incoms tax,
1909; inheritance tax levied, 19163 War Revenue Aot, 1917; excess profits
tax repealed, 1921; corporation income tax raised, 1921; gasoline taxes,
1922; gift and estate taxes raised, 1924; John D. Rockefeller, Jr.ts
tax, 1925; "chain" taxes, 1929; million $ incomes, 1929, 1931 and 1932;
processing taxes, 1933; higher state taxes, 1934,

TRUSTS

Nat?!l Ass'n of Wool Mfgrs., 1865; Std. 0il, 1882; formation of, 1887;
sugar, cordage, distillers?®, 1887; anti-trust planks, 1888; lead, rope, and oil,
1888; match, sewerpipe, strawboard, plug tobacco, pottery, and sweet potato, 1889;
1st enti-trust law, 1889; Sherman Anti-trust Law, 1890; rubber, tobacco, smelting,
cheap novel, coffin, window glass, 1890; sugar, 1890 and 1891; Std. 0il trust
ordered to dissolve, 1892; electric supply, 1892; leather, 1893; "labor" trust,
1894; Suprems Court, 1895 and 1897; Amer. Steel and Wire, 1897; paper, cracker,
thread, silverware, linseed 0il, and elevator, 1898; radiator, wool, copper,
fertilizer, Standard 0il, and cement, 1899; Addyston case, 1899; bicycle, 1899;
New Jersey enabling acts, 1899; steel and gypsum, 1901; Eastman Kodak, 1901;
Northern Securities Corp., 1902; shipping and harvester, 1902; miners?! strike,
1902; panic of f03, 1903; adverse decision, 1903; Bureau of corporations, 1903;
beef, 1903; plano, 19033 beef prices, 1904; decision, 1904; beef, 1905 and 1906;
the "Jungle", 1906; Std. 0il of N.J., 1907, 1909 and 1911; Std. Oil of Ind., 1907;
harvester, 1907; Std. 0il, 1908; Danbury hatters, 1908; beef, 1910; U. S. Steel,
1911; tobacco, 1911; Union Pac. and So, Pac., 1912; Pujo Committee, 1912; bath-
tub, 1912; A,T.& T., 1913; Reading, harvester, and can, 1913; Clayton Act, 1914;
Federal Trade Commission created, 1914; Webdb Act, 1918; U. S. Stesl, 1920; Packer-~
Stockyards Act, 1921; cemsnt co's, 1921; Fed. Trade Commission decision, 1924;
see NRA, 1933.
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U.S. MAIL

Delivery in N.Y., 1861; 1lst mail car, 1862; money orders, 1864; uniforms
for letter carriers, 1868; fast mail trains, 1875; postage cut to 2¢, 1883; 1st
R,F.D. route, 1896; R.F.D. carriers! salaries, 1901; frauds in, 1903; postal
savings, 1910; parcel post, 1913; air mail, 1918; transcontinentel air mail, 1920;
night air mail, 1925.

U.S. TREASURY

a. Public debt: see 1861, 1863, 1865, 1882, 1887, 1893, 1905, 1913, 1914,
1916, 1919, 1930, 1934, 1935.

b. Debt reduction: see 1869; 1870, 1873, 1879, 1880, 1888, 1927.
c+ Interest on public debt: see 1867, 1882, 1920,

d. Gov't securities:
(1) prices or yields: see 1861, 1863, 1865, 1870, 1871, 1877, 1879,
1880, 1881, 1888, 1894, 1895, 1896, 1898,
1917, 1918, 1919, 1920, 1931, 1932, 1934,
1935,
(2) new issues: sce 1863, 1865, 1870, 1871, (permitted to secure gold)
1875, 1877, 1879, 1881, 1894, 1895, 1896, 1898,
1917, 1918, 1919, 1931, 1934.

6. Surplus: see 1871, 1874, 1881, 1882, 1883, 1885, 1888, 1927.

f. Deficit: see 1893, 1899, 1504, 1908, 1917, 1918, 1819, 1930, 1931, 1932,
1933, 1934.

g. Expenditures: see 1861, 1877, 1919, 1926, (salaries cut), 1933,
he Receipts: see 1881, 1920,
i. Cash on hand: see 18685,

j. Bank holdings of gov't debt:
(1) National Banks: see 1863, 1867, 1877.
(2) Fed. Res., Banks: see 1919, 1922, 1923, 1924, 1927, 1929.
(3) Momber Banks: see 1917 and 1919.

k. Miscellaneous: Germans buying U.S. govt. sec., 1864; 95 separate issues,
1866; listed on N.Y. stock exchange, 1867; payment of govt. sec. in
paper money, 1867; govt. sec. held abroad, 1868; Public Credit Act,

1869; Refunding Act, 1870; tax-exemption, 18703 War Savings Certificates,
1917; Bureau of the Budget, 1921; 91-day Treasury bills, 1929; stabil-
ization fund established, 1934; short-term debt, 1935.

UTILITIES (also see Electrical)

lst gas pipe line, 1872; Pearl St. powerhouse, 1881; United Gas Improve-
ment Co., 1882; steam turbine invented, 1884; natural gas introduced into
Pittsburgh, 1884; Wellsbach gas mantle, 1885; world's largest gas well, 1889;
Samuel Insull in Chicago, 1893; Interurbans, 1895; Brooklyn Union Gas Co. incorp.,
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UTILITIES (concs)

1895; kwh output, 1902; Blectric Bond & Share formed, 1905; interurbans in
difficulty, 1919; holding companies popular, 1526; aluminum street cars, 1926;
Muscle Shoals Act, 1928; Boulder Dam Act, 1928; # of gas meters in U.S., 1928;
Texas~Chicago pipe lines, 1931; Mid-West Utilities, 1932; utility profits, 1932;
T V A, 1933; Public Utility Holding Company Act, 1935.

WARS

Civil War:
Secessions, 1861; war begins, 1861; Miss. R. blockade, 1861; "Trent"
affair, 1861; Monitor vs. Merrimac, 1862; the South drafts, 1862;
Gettysburg, 1863; Miss. R. reopened, 18633 draft riots, 1863; Gettysburg
address, 1863; the "shoddy aristocracy", 1864; rumors of peace, 1864;
Atlante falls, 1864; lLee surrenders, 1865; Decoration Day ineug., 1868,

Spanish~American War:
Cuban revolt, 1895; rumors of war, 1887; See War, 1898; treaty ratified,
1899; indemnity payment, 1899.

World War (1914-8):
Ses 1914; submarine gzons, 1915; Lusitania, 1915; Anglo-French loan,
1915; Italy enters, 1915; Bulgaria enters, 1915; U-boat Deutschlend,
1916; Rumania enters, 1916; preparedness-day parade, 1916; U.S. enters,
1917; Draft Act, 1917; price-~fixing, 1917; War Risk Insurance Act, 1917;
Liberty Loans, 1917-8; Czar abdicates, 1917; Wilsonts fourteen points,
19183 War Finance Board, 1918; War Industries Board, 1918; "Big Bertha”,
1918; 2nd draft, 1918; Armistice, 1918; treaty submitted, 1919; League
of Nations, 1919; Lodge reservations, 1920,

MISCELLANEOUS NAMES and EVENTS

Pony Express, 1861; "stop and stay" laws, 1861; Hawthorne, death of,
1864; Howe, death of, 1867; Robt. E. Lee, death of, 1870; national wealth, 1870;
silk center of U.S., 1871; Emerson, death of, 1882; Longfellow, death of, 1882;
McCoy-Hatfield feud, 1882; Sitting Bull, death of, 1890; Whittier, death of, 1892;
0. W, Holmes, death of, 1894; rocord trip around world, 1901; Dr. Wiley'!s “poison
squad”, 1903; Simplified spelling, 1906; Harry K. Thaw=-Stanford White, 1906;
E. P. Weston, 1909; "Mark Twain", death of, 1910; Halley's comet, 1910; Taylorism,
1911; Ponzi, 1920; Wall St. Explosion, 1920; Dr. Coue, 1923; Floyd Collins, 1925;
"Monkey Trial", 1925; Sacco and Vanzetti, 1927; Chas. A, Lindbergh, Jr., death of,
1932; Dionne quintuplets, 1934.
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Of TECHNICAL interest:

What well-known railroad system wes chartered at a time when the U, S.
dollar was worth less than 40¢7 see 1864,

During what financial crisis were New York Clearing House certificates
first issued? see 1873.

What noted development took place with respect to the silver ratio the
summer that Herbert Hoover was born? see 1874,

For what monetary legislation is the "lame-duck" session of 1875 famous?
see 1875,

How were industry and business affected by the death of Pres, Garfield?
Pres, McKinley? Pres. Barding? see 1881, 1901, 1923.

When did the national banks nearly lose their charters because they were
unsympathetic with the U, S. monetary policy? see 1882,

How seriously did the passage of the Interstate Commerce Aot react on
railroad construstion? see 1887,

What international syndicate saw its plans frustrated by a coffee
importer in New York City? see 1895,

How long after Bryan's "Cross of Gold" speech did MeKinley come out
for the gold standard? see 1896,

What percentage of the public debt was in the hands of the national
banks at the time the Federal Reserve Act was passed? see 1913

What is the custamary effeot of presidential campalgns on industrial
aotivity in general? see every four years.

Does the stock market usually anticipate turns in the trend of business?
If so, by how much time? sese yearly highs and lows of D.-J., Indus,1898-1935.

In what 6-month period did Federal Reserve rediscounts triple while
the business activity procesded at an even keel? see 1928,

What important orop hit its all-time high (in total amount produced)
all of 24 years ago? see 1912,

What effect did the "bonus" payments have on business in 19317
(note carefully the date at which they became a certainty)
---o---

The snswors to these quostions ocan be found on the pages indicated,
This historical monual will also provide the answers to hundreds of others
that may occur to you from time to time.
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Of GENERAL interest:

When was the telephone patent offered for sale at $100,000 and who
turned the offer down? see 1876

) What large automobile company was launched just two weeks before the
first Model "T" Ford was produced? see 1908,

In what year did less than 600 vwotes decide the oubcoms of a presidential
election? see 1884,

What parlor entertaimment was in vogue in 1863 and 18647 see 1863.

What national holiday was created while Coxey!s Army was in Washington?

see 1894,
Who was the first golf-playing President? see 1908,
What innovation did the first Packards introduce? see 1900,

What famous battle causedthe U.S. to levy an income tax? see 1861.

What famous railroad terminal was oponed while the Chicago fire was
still raging? see 1871,

What state, in 1890, was exhorted to "raise less corn and more hell",
and by whom? see 1890.

VWhat well-known chain store system was founded during the long
depression that ended in 18797 see 1879,

Under what circumstances, in 1887, were some 1200 horses burned to
death in New York City? see 1887.

What great "institution" was opened in Chicago, on Christmas Day
in 1865%

What insect pest led to bank failures in a southern state in 19297

What governmental agency once conducted "rain-making" experiments?
see 1891,

¥hy was the automobile show in the Fall of 1907 a dismal failure?
see 1907,

What noteworthy motto first appeared on U.S. coins at the very time
when the Southern currency was demoralized by printing press inflation?
see 1864,

In what respect were the Harding election retwrns unique? see 1920.

What famous Indian Chief was etill alive when the University of Chicago
received its first endowment? ‘sea 1890,

“"'"o-“"‘

While this manual is essentially a financial history, the author
deemed it advisable to add a generous sprinkling of non-economic items
because of their human intersst and their value as land-marks in this
parade of events, The above are merely typical examples e
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