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Preface

In 1943 the Board of Governors published
Banking and Monetary Statistics to make avail-
able in one place and on a uniform basis major
series relating to banking, monetary, and other
financial developments. The statistics usually
covered the period from 1914, when the Fed-
eral Reserve System was established, through
December 1941.

To bring together for the period since 1941
the most important series in that volume, to
revise the data previously published, and to
present new series, the Board is publishing a
series of pamphlets. Most of these pamphlets
correspond to sections in Banking and Mone-
tary Statistics, but some may cover new subjects.
Most of the data included in these pamphlets
have already been published in the Federal

Washington, D. C.
December 1965

Reserve Bulletin, and current figures for most of
the series are published in it each month. In
some instances, however, the type of presenta-
tion may vary considerably from that in the
Bulletin.

This is one of the new pamphlets. As in
Banking and Monetary Statistics, there is a
brief description of the purpose and history of
the data, the sources of the figures and the
methods by which they were compiled, and
other facts to guide the reader in using the
figures. Much of the information that is custom-
arily included in footnotes to tables has been
incorporated in the text. Footnotes have been
used for the most part to call the reader’s
attention to any lack of comparability of items
over the period covered.

Board of Governors
of the Federal Reserve System

Price per copy, 35 cents
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KEY TO SYMBOLS USED IN TABLES

Zero;

Amounts insignificant in terms of the
particular unit (e.g. less than 500,000
when the unit is millions); or

No figure to be expected (e.g. one or
more series in a table may start at a
later date than others shown).

v
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9. Federal Reserve Banks

THIS SECTION CONTAINS statistics on the condi-
tion and operations of the Federal Reserve
Banks. Their significance and their arrangement
from the viewpoint of Federal Reserve policy
and the money market are explained in “Member
Bank Reserves and Related Items,”” Section 10
of Supplement to Banking and Monetary Statis-
tics, published in 1962 by the Board of Gover-
nors. Discussions of the purposes, functions,
and operations of the System are available in
several publications of the Board, such as The
Federal Reserve System—Purposes and Functions,
published in 1963, and Banking Studies, pub-
lished in 1941.

The statistics in this section show the financial
condition of the 12 Reserve Banks and are
published in the Board’s weekly release (H.4.1),
“Factors Affecting Bank Reserves and Condition
Statement of Federal Reserve Banks,” and in the
Federal Reserve Bulletin. As required by Section
11 of the Federal Reserve Act, the statements
show the character of the money held as reserve
and the amount, nature, and maturities of the
paper and other investments owned by Federal
Reserve Banks.

The first condition statement of the Federal
Reserve Banks was published November 21,
1914, five days after the Banks opened. Through
April 22, 1921, the statements were released
Saturday as of Friday; since then they have been
released Thursday as of Wednesday. Because of
its broad coverage and the promptness with
which it is available, the statement is useful in
indicating the direction of Federal Reserve policy
as it influences the supply of member bank
reserves.

The form of the condition statement has
changed over the years. Reporting of some items,
especially those relating to reserves of Federal
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Reserve Banks and to collateral for Federal Re-
serve notes, has been affected by changes in the
Federal Reserve Act, as noted below in the dis-
cussion of specific tables.

The material on operations of the Federal
Reserve Banks was taken from a variety of re-
ports that the Reserve Banks submit regularly
to the Board of Governors. These statistics
serve chiefly to assist the Board in supervising
the Reserve Banks, and they also indicate the
size and scope of Federal Reserve Bank services,
and the expansion or contraction in the public’s
need for such services.

This section includes 10 tables. For the most
part the statistics in these tables are for all Fed-
eral Reserve Banks combined. The exceptions
are in Tables 1-B; 2; 8-B; and 9-B, each of
which shows statistics for each of the 12 Reserve
Banks. As a rule, the statistics are annual or
semiannual for the period 1941-64. In Tables 1-B
and 8-B, however, they are for selected year-end
dates.

GOLD CERTIFICATE RESERVES

Federal Reserve Banks are required by law to
hold certain minimum reserves in the form of
gold certificates. Tables 1 and 2 show the amount
of the reserves held by the Reserve Banks at the
end of each year 1941-64, and Table 7 sum-
marizes the reserve position of the Reserve
Banks during the same period by months. Re-
serve ratios are discussed later under the heading
“reserve position.”

The gold certificate reserves of Federal Re-
serve Banks are backed dollar for dollar by gold
in the Treasury. The supply of these reserves is
dependent primarily upon the size of the mone-
tary gold stock—or to be more precise, upon that
part of the gold stock against which the Treasury
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has issued gold certificates or credits payable in
gold certificates.

On the Federal Reserve Bank condition state-
ments, reserves are divided between the gold
certificate account and the redemption fund for
Federal Reserve notes. Most of the gold certifi-
cate account is made up of the Interdistrict Set-
tlement Fund, through which payments between
Reserve Banks are effected, and the Federal
Reserve Agents’ Fund, representing gold certifi-
cates pledged as collateral for outstanding Fed-
eral Reserve notes. Together, the Interdistrict
Settlement Fund and the Federal Reserve
Agents’ Fund make up the “Gold Certificate
Fund—Board of Governors, Federal Reserve
System,” carried on the books of the U.S. Treas-
ury as a gold liability. The redemption fund for
Federal Reserve notes consists of a deposit by
each Federal Reserve Bank with the Treasury
against which the amounts of notes redeemed by
the Treasury are charged. In practice these re-
demptions are small and are confined mostly to
the notes the Treasury receives locally from com-
mercial banks in the District of Columbia.

FEDERAL RESERVE BANK CREDIT

The Federal Reserve Banks acquire earning as-
sets—principally Government securities, dis-
counts and advances, and acceptances—when
they supply additional reserve funds to member
banks. Annual figures for these earning assets are
shown by broad classes in Tables 1 and 2. More
detailed figures, including maturity distributions,
for each class of asset are shown in Tables 3-6.

The bulk of Federal Reserve Bank credit con-
sists of holdings of U.S. Government securities,
and purchases and sales of such securities pro-
vide the chiefinstrument of Federal Reserve
monetary regulation. Table 5 shows the types of
Government securities held by the Reserve Banks
and their maturity distribution. Data on holdings
of Government securities by each Federal Re-
serve Bank are shown in Tables 1-B and 2. De-
tailed information on issues held at the end of
each year is given in the Board’s Annual
Report.

Federal Reserve Bank of St. Louis

Totals for discounts and advances are shown
in Tables 1 and 2. Table 3 shows borrowings
by member banks separate from borrowings by
others: the latter consist mostly of foreign loans
on gold. Member bank borrowings are divided
to show the total of rediscounted paper and the
total of advances on promissory notes. Under
promissory notes are shown the amounts secured
by U.S. Government obligations, by other
eligible collateral, and by collateral not eligible
for discount or purchase under Sections 13, 13a,
and 14 of the Federal Reserve Act. These classi-
fications of discounts and advances are shown for
all Federal Reserve Banks combined as of the
end of June and December, 1937-64.

Table 4 shows the amounts of acceptances held
by all Federal Reserve Banks combined. These
are classified by method of purchase—that is,
whether bought outright or bought under re-
purchase agreement. Total holdings are classified
according to the maturity of holdings, and those
bought outright are further classified according
to the nature of the underlying transaction.

Detailed data regarding industrial loans—
including the number and amount of loans ap-
plied for and approved, the outstanding amounts
of direct advances, commitments, and participa-
tions, and the maturity distribution of advances
—are given in Table 6.2 (See Note, Table 6.)

DEPOSITS

Deposits at Federal Reserve Banks shown in
Tables 1, 2, and 7 consist mainly of the reserves
of member banks. However, they also include
the principal checking accounts of the Treasury,
deposits of foreign banks and governments, and
various other deposits, such as those maintained
by nonmember banks for use in clearing and
collecting checks and deposits of various Govern-
ment agencies.

Beginning late in 1959, the comparability of
figures on member bank reserve balances was
affected by a revision in the law. An amendment

2 For a description of “‘industrial loans,” see Banking and Monetary
Slatis7tics, Board of Governors of the Federal Reserve System, 1943,
p. 32

N



in that year to-Section 19 of the Federal Reserve
Act granted the Board authority to permit mem-
ber banks to count all or part of their currency
and coin as reserves. Part of such cash was al-
lowed as reserves between December 1, 1959,
and November 23, 1960, and all was allowed
thereafter. Previously, since mid-1917, only the
balance on deposit at a Federal Reserve Bank
could be counted as reserves.?

FEDERAL RESERVE NOTES

Federal Reserve notes, which are liabilities of the
Federal Reserve Banks that issue them, are the
major part of the country’s circulating medium.
They are a prior lien on all assets of the issuing
Reserve Bank and are also obligations of the
U.S. Government.

Federal Reserve notes must be secured by the
pledge of collateral of at least equal amount.
The original Federal Reserve Act limited the
collateral to eligible paper representing discounts
by member banks, but the law was amended in
1916 to include bills bought in the open market
and, in 1917, gold certificates and member bank
promissory notes. The pledging of Government
securities as collateral was first authorized by
Congress in 1932 for a temporary period. The
authority was periodically extended, and in 1945
it was made permanent.

The Federal Reserve Act originally prohibited
a Federal Reserve Bank from paying out notes
of another Federal Reserve Bank. This provision
was thought to be necessary to prevent a re-
dundancy in the circulation, but experience indi-
cated that demand for currency was in no way
related to the Bank of issue. The prohibition
was removed by Congress in July 1954. Since
that time each Federal Reserve Bank has been
allowed to recirculate notes of other Federal
Reserve Banks. They classify as cash any such
notes on hand.

The liability of Reserve Banks for Federal
Reserve notes is shown for year-end dates from

4 Before June 21, 1917, member banks were authorized to hold a
part of their reserves as cash in their own vaults and a part on deposit
gn‘,hkother banks in addition to their balances with the Federal Reserve

anks.

1941 through 1964 in Tables 1 and 2 and by
months in Table 7. Information regarding the
amounts of Federal Reserve notes issued and
collateral pledged is given in Table 8. Data on
Federal Reserve notes in circulation appear in
Table 8 and also in Section 11 of Supplement to
Banking and Monetary Statistics.

RESERVE POSITION

The Federal Reserve Act provides that each
Federal Reserve Bank shall maintain a reserve
in gold certificates of not less than 25 per cent
against its Federal Reserve notes. The Board of
Governors is authorized to suspend the require-
ment for temporary periods but is required to
establish a graduated tax upon any deficiency in
required reserves.

Before June 1945, the Reserve Banks were re-
quired to hold reserves in gold certificates of not
less than 40 per cent against their notes in circula-
tion and reserves in gold certificates or lawful
money of not less than 35 per cent against de-
posits. Between June 1945 and March 1965 the
reserve percentages required were 25 per cent in
each case.4

For convenience, Table 1 on assets and liabili-
ties of Reserve Banks includes, for year-end
dates, ratios of total gold certificate reserves to
deposit and Federal Reserve note liabilities com-
bined although cash reserves other than gold
certificates were countable against deposits
during part of the period covered by the table.
Table 7 shows monthly data relating to the re-
serve position of Federal Reserve Banks for the
period 1941-64. Two columns in this table
summarize the reserve position—*‘reserve ratio”
and “‘excess reserves.”” The remaining columns
show the data on which these figures are based.
Except for the period January 1941-June 1945,
the reserve ratio is the ratio of total gold certifi-
cate reserves to deposit and Federal Reserve note
liabilities combined. During that period it was
the ratio of gold certificate reserves and other

4 The Act of Congress, approved March 3, 1965 (Public Law 89-3),
eliminated the requirement that Federal Reserve Banks maintain
reserves in gold certificates against deposit liabilities.
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cash to total deposits and note liabilities. Excess
reserves are the amount by which total reserves
exceed required reserves; the latter figures are
computed by applying the current minimum
legal ratios against notes and deposits.

EARNINGS

Table 9-A summarizes the earnings and their
disposition for the years 1914-64 for all Federal
Reserve Banks combined; and Table 9-B shows
the details of earnings and expenses of each
Reserve Bank in 1964, together with statistics
on the number of officers and employees as of
the end of the year.

The Federal Reserve Banks are not operated
for profit, but they are self-supporting. The
nature and the amount of Reserve Bank earnings
depend largely upon the demand by member
banks for Reserve Bank credit and upon Federal
Reserve policy as to open market operations.

Until 1933, the law provided that the net earn-
ings of the Reserve Banks, after the annual 6 per
cent dividend on paid-in capital stock, should be
allocated to surplus until it equaled subscribed
capital stock. After that, 10 per cent of such
earnings were to be added to surplus and 90 per
cent paid as a franchise tax to the U.S. Govern-
ment. In 1933 Congress required the Reserve
Banks to subscribe an amount equai to one-half
their accumulated surplus, or $140 million, for
nondividend stock of the Federal Deposit In-
surance Corporation and, at the same time,
eliminated the franchise tax in order to permit
the Federal Reserve Banks to restore their sur-
plus accounts from future earnings.

By the end of 1946 the surplus of each Reserve
Bank was at least equal to its subscribed capital,
and the procedure was adopted whereby the
Federal Reserve Banks began paying the bulk
of their net earnings to the Treasury as interest
on the amount of outstanding Federal Reserve
notes not covered by gold certificate collateral.
In the years 1947-58 the Reserve Banks paid to
the Treasury nine-tenths of their net earnings
after dividends and after adjustments to maintain
their surplus accounts at the level of subscribed
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capital; in 1959 they began paying all of such
earnings. Since 1964 surplus has been main-
tained at the level of paid-in capital (which is one-
half subscribed capital).

The Reserve Banks may draw upon surplus to
absorb losses and to meet expenses and the an-
nual 6 per cent cumulative dividend when earn-
ings are low. In case of liquidation of the Re-
serve Banks, the law provides that the surplus
would go to the U.S. Government.

SERVICES OF THE RESERVE BANKS

Much of the time of the personnel of the Reserve
Banks is occupied with a variety of services that
they perform for banks and with their functions
as fiscal agents, depositaries, and custodians for
the Treasury and other Government departments
and agencies.

The Reserve Banks are the medium through
which Federal Reserve notes are issued and all
other kinds of U.S. money—paper and coin—
are put into circulation. They are also the me-
dium through which money no longer needed
by the public or unfit for further use is removed
from circulation. A nation-wide system for the
collection of checks is conducted for member
banks and nonmember clearing banks.

The principal activities conducted by the
Federal Reserve Banks for the Treasury are
those incident to the issuance, exchange, and
redemption of Government securities and the
payment of Government checks and coupons.
The Reserve Banks also perform services for
other Government departments and agencies.
For some agencies they issue, exchange, and re-
deem securities; for some they hold securities in
safekeeping; and for some they perform special
services, such as activities incident to the food
stamp program and to the guarantee by the
Government of loans under the Defense Pro-
duction Act of 1950.

Table 10 is a summary of the principal services
performed by the Reserve Banks during each of
the years 1941-64. Current statistics are pub-
lished each year in the Board’s Annual Report.



1. STATEMENT OF CONDITION OF FEDERAL RESERVE BANKS

A. ALL BANKS COMBINED, END OF YEAR, 1941-64
{In thousands of dollars]

Item 1941 1942 1943 1944 1945 1946 1947 1948
Assets
Gold certificate account. . .........ooiiiiiii., 20,490,015} 20,523,281| 19,532,580} 17,850,365| 17,062,565| 17,587,177 20,810,170 22,335,430
Redemption fund for F.R.notes................... 13,668 30,449 233,671 594,126 800,359 794,116 687,127 630,650
Total gold certificate reserves...................... 20,503,683 20,553,730 19,766,251| 18,444,491| 17,862,924| 18,381,293! 21,497,297| 22,966,080

F.R. notes of other Banks. . 36,287 57,053 90,598 112,514 153,226 163,385 162,242 186,738

Othercash........... .o oo, 260,678 354,084 329,822 242,189 236,315 267,890 272,631 292,303
Discounts and advances:
Member bank borrowings. .. .......... . ... 2,955 3,071 5,255 79,825 201,865 15,739 34,825 32,680
Other. ... ... i 2,500, ..o, 47,040 147,340 50,600 190,125
Industrial loans................ ... ... 9,504 13,649 10,134 3,751 1,941 550 1,387 832
Acceptances:
Boughtoutright. ........... ... i e e e
Held under repurchase agreements. . . ........... 4. ..o o o e e

U.S. Govt. securities:
Bought outright:

Bills. ..o e 10,370 1,009,995| 6,768,268] 11,147,918| 12,831,245| 14,744,983| 11,433,410] 5,487,406
Certificates. .........cooviiiii i ool 1,041,000| 2,467,300] 4,886,640 8,364,461| 7,496,012| 6,796,505| 6,077,569
NOtES. oot iiii i i i e 777,300 1,345,059 677,900| 1,568,221 2,119,650 355,300 1,476,550 790,550
Bonds........ ool 1,466,805 2,792,581| 1,629,479 1,243,426 946,892 753,390 2,852,869 10,977,221
Total bought outright......................... 2,254,475 6,188,635| 11,542,947 18,846,205 24,262,248] 23,349,685| 22,559,334( 23,332,746
Held under repurchase agreements. . ............. 0 oo o o i e e e
Total U.S. Govt. securities.............cooooivouin. 2,254,475| 6,188,635| 11,542,947 18,846,205| 24,262,248| 23,349,685| 22,559,334| 23,332,746
Total loans and securities..................... ... 2,266,934| 6,207,855| 11,558,336| 18,929,781| 24,513,034| 23,513,314 22,646,146( 23,556,383
Cash items in process of collection................ 1,200,724| 1,717,800f 2,113,044] 2,448,145) 2,197,932| 2,599,574] 2,984,999 2,860,271
Bank premmises. c.oooveviniiiiiiiiiiiiniiiaaaeas 40,767 39,285 35,205 34,278 33,382 32,406 33,007 5
Other assets:
Denominated in foreign currencies.............. 47 47 136 136 110! 102] 95 49
Allother. ... ... i 43,724 88,788 61,174 57,077 65,915 48,449 115,237 148,699
Total @SSELS. ..o vviit ittt e 24,352,844| 29,018,642| 33,954,566| 40,268,611| 45,062,898| 45,006,413] 47,711,654| 50,042,871
Liabilities
8 L 1Yo - S O 8,192,169 12,192,986 16,906,359| 21,731,017 24,649,132 24,945,304| 24,820,434( 24,161,103
Deposits:
Member bank reserves. ........... ... 000 12,450,333 13,116,809 12,885,984( 14,372,899| 15,914,950 16,138,878( 17,899,371} 20,479,200
U.S. Treasurer—General account............... 867,493 ,449 578,617 440,487 976,668 392,869 870,031| 1,122,900
FOreign. .. ..ottt iiiiaaenann, 774,062 792,790 1,360,488 1,203,703 862,320 508,016 391,849 641,692
Other. ... ... i e 586,170 485,147 355,936 393,881 445,572 313,638 569,433 547,252
Total deposits.....oovviiii i, 14,678,058 15,194,195| 15,181,025| 16,410,970| 18,199,510| 17,353,401] 19,730,684| 22,791,044
Deferred availability cashiitems.................... 1,106,929| 1,247,053 1,432,303 1,633,226| 1,619,770 2,019,896 2,449,763 2,319,336
Other liabilities. .. ... it 2,195 3,568 5,589 7,071 7,66 9,392 14,806, 652
Total liabilities. . . ... i, 23,979,351| 28,637,802| 33,525,276| 39,782,284| 44,476,073| 44,327,993} 47,015,687 49,282,135
Capital Accounts
Capital paid in............oo i 142,180 146,026 154,104 162,531 177,095 186,830 195,517 201,351
Surplus (Sec. 7)... 157,501 160,411 188,097 228,153 358,355 439,823 448,189 466,711
Surplus (Sec. 13b).......... .. 26,780 26,829 26,965 27,165 27,428 27,455 27.543 27,543
Other capital accounts...........ooviviviii s 47,032 47,574 60,124 68,478 23,947 24,312 24,718 65,131
Total liabilities and capital accounts................ 24,352,844| 29,018,642( 33,954,566 40,268,611 45,062,898 45,006,413 47,711,654| 50,042,871
Ratio of gold certificate reserves to deposit and F.R.
note liabilities combined (percent)............... 89.6 75.0) 61.6) 48.4 41.7 43.5 48.3 48.9
Contingent liability on acceptances purchased for
foreign correspondents. . ... ean o ool oo 6,547 2,460 3,329
Industrial loan commitments. . .................... 14,597 10,661 9,270 4,165 1,644 8,309 7,434 1,643
U.S. Govt. securities held in custody for foreign
ACCOUNL .« e e ie e et cetaeeiiiaeriiaeeerinnass 79,890 481,047 832,554 959,523| 1,653,981 969,450 187,200 593,500
5
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1. STATEMENT OF CONDITION OF FEDERAL RESERVE BANKS—Continued

A. ALL BANKS COMBINED, END OF YEAR, 1941-64—Continued
[In thousands of dollars]

Item 1949 1950 1951 1952 1953 1954 1955 1956
Assets
Gold certificate account. . .............. .o Ll 22,622,430; 20,880,403 20,753,952| 21,185,102( 20,453,102| 20,165,102] 20,141,353| 20,374,393
Redemption fund for F.R. notes................... 53,793 577,229 14,115 800,603 900, 405 67,842 894,951
Total gold certificate reserves...................... 23,176,223| 21,457,632 21,468,067 21,985,705 21,353,746 21,032,507 21,009,195| 21,269,344
F.R. notes of other Banks........................ 162,306 170,088 201,141 239,458 214,128 239,001 344,535 350,598
Othercash.......ooviiiiiiiiiiiiiiiiiiennn. 257,845 266,716 323,175 322,020/ 371,761 374,660 340,898 306,196
Discounts and advances:
Member bank borrowings...................... 8,345 67,395 19,347 126,879 12,855 9,970 106,762 25,027
Other. ...ooiiii it i it een 69,500 .. ... i 29,500 15,000 133,334 1,000 25,000
Industrial loans. ......... o ittt nnn, 2,070 2,556 4,637 3,892 1,879 708 702 794
ACCEPANCES . st v vttt e e
Bought outright............. 23,802 33,541
Held under repurchase agreements 4,403 35,222
U.S. Govt. securities:
Bought outright:
Bills.coovii i 4,829,247| 1,243,971 467,860 741,950 2,596,312 2,167,000/ 1,502,696 1,721,270
Certificates. . 6,275,450\ 2,334,195( 12,724,598 4,995,716 5,816,541| 13,882,341| 5,920,699 10,932,699
NoteS . e vttt e 62,200( 12,526,226/ 5,068,073| 13,773,671| 13,263,671 6,037,271| 14,165,913} 9,153, 913
Bonds. ..o vttt i, 7,217,700| 4,620,075 5,344,127| 4,521,975 3,641,150/ 2,801,750| 2,801,750 2,801,750
Total bought outright......................... 18,884,597| 20,724,467| 23,604,658| 24,033,312| 25,317,674| 24,888,362| 24,391,058| 24,609,632
Held under repurchase agreements........................ 53,1 96,700 63,700 900 44.0 393,575 05,100
Total U.S. Govt. securities...........cooveuenn... 18,884,597} 20,777,567 23,801,358| 24,697,012| 25,915,574| 24,932,362| 24,784,633| 24,914,732
Total loans and securities........................ 18,964,512| 20,847,518 23,825,342( 24,857,283| 25,945,308| 25,076,374| 24,921,302| 25,034,316
Cash items in process of collection................ 2,946,781| 4,270,008 3,905,327| 4,238,779| 4,225,210| 3,958,555| 5,502,663| 5,623,921
Bank premises. . .. ......veeeiiiiniiiniiaaaaa.t 33,738 9,972 43,599 48,348 465 748 61,164 61
Other assets:
Denominated in foreign currencies. ............. 38 24 28 23 22 22 22 22
Allother. ... ....... ... i 101,654 120,356 133,157 160,878 151,917 136,268 160,227 252,054
Total assetS. ..o iver ettt 45,643,097| 47,172,314{ 49,899,836 51,852,494| 52,314,557 50,872,135| 52,340,006| 52,909,812
Liabilities
ER MIOLES . v vevtetvniissanansnannne s eaanseans 23,482,646 23,587,018( 25,064,109| 26,250,299 26,558,372| 26,253,133 26,920,941| 27,475,657
EPOSIIS e v v vttt v v it e
Member bank reserves........o.oveeuiiiiinaan. 16,568,088| 17,680,744| 20,055,716 19,950,372| 20,160,435 18,876,128{ 19,004,930| 19,058,790
U.S. Treasurer—General account............... 821,354 668,454 46,687 38,808 ,866 3,137 3,863 ,243
Foreign.....cooiiiiiiiiiiiiiiiiii i 766,521 895,442 526,375 549,959 423,298 489,960 401,986 322,294
[0 13 17 750,269 564,913 362,798 454,915 492,815 441,493 554,272 426,325
Total deposits. .......oovviiiiiiiiiiiiiains 18,906,232 19,809,553} 21,191,576 21,344,054| 21,422,414| 20,370,718] 20,355,051| 20,248,652
Deferred availability cash items.................... 2,412,620 2,901,599 2,721,490| 3,271,561| 3,290,407| 3,150,357{ 3,917,294 3,959,006
Other liabilities. ... ....... ... .. ... i, 9,474 5,600 809 923 18,170 945 14,687 279
Total labalities. . ..., 44,810,9721 46,303,770| 48,990,984| 50,880,837| 51,289,363| 49,788,153| 51,207,973( 51,700,594
Capital Accounts
Capitalpaidin..............ooiiiiiiiiiiinn, 210,891 225,102 236,613 252,634 265,266 287,754 302,739 325,602
Surplus (Sec. 7). ... 488,173 510,022 538,342 584,676 625,013 660,901 693,612 747,593
Surplus (Sec. 13b) 27,543 27,543 27,543 27,543 27,543 27,543 27,543 27,543
Other capital accounts. ..............ooiviiivin., 105,518 105,877 106,354 106,804, 107,372 107,784 108,139 108,480
Total liabilities and capital accounts................ 45,643,097| 47,172,314] 49,899,836| 51,852,494| 52,314,557 50,872,135 52,340,006, 52,909,812
Ratio of gold certificate reserves to deposit and F.R.
note liabilities combined (percent)............... 54.7 49.4 46.4 46.2 44.5 45.1 44.4 44.6
Contingent liability on acceptances purchased for .
foreign correspondents. . . . 10,507 21,430 20,913 19,792 23,940 19,052 33,461 50,055
Industrial loan commltments 2,288 3,754 6,036 3,211 3,569 1,149 2,294 2,365
U.S. Govt. securities held in custody for foreign
ACCOUNE. & v veniiiirininnnensnannnnes 668,736 1,571,290| 1,383,240| 2,156,203} 2,586,042 2,907,808| 3,543,380 3,856,198
6
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1. STATEMENT OF CONDITION OF FEDERAL RESERVE BANKS—Continued

A. ALL BANKS COMBINED, END OF YEAR, 1941-64—Continued
[In thousands of dollars]

Item 1957 1958 1959 1960 1961 1962 1963 1964
Assets
Gold certificate account . . .........ooiiiiiiiea.. 21,215,392( 19,012,893| 18,185,642| 16,413,642 15,444,643 14,429.643| 13,819,143| 13,505,143
Redemption fund for FR. notes................... 869,249 937,919 978,083| 1,065,793 1,170,495| 1,266,423 1,417,709} 1,569,836
Total gold certificate reserves............ovouuune.. 22,084,641| 19,950,812| 19,163,725| 17,479,435| 16,615,138 15,696,066 15,236,852| 15,074,979
F.R. notes of other Banks. e 443,288 476,993 524,450 525,056 503,117 488,703 497,156 684,235
Othercash................. 338,622 336,474 359,396 362,726 321,066 286,591 182,692 145,833
Discounts and advances:
Member bank borrowings. ..................... 50,364 46,063 452,726 24,939 113,934 37,242 30,310 155,851
Other. ... i i e 5,000 17,900 5,000 8,000 15,000 1,000 32,000 30,000
Industrial loans.......... ..o iiiiiiiiiiinines 482 T S e P
Acceptances:
Bought outright. .........oooiiiiiiiiiiinaa., 42,337 43,290 44,168 53,335 48,515 52,562 69,978 58,929
Held under repurchase agreements............... 23,351 5,799 31,173 20,262 3,008 57,692 91,742 34,839
U.S. Govt. securities:
Bought outright:
Bills. ..o 983,573| 2,250,450| 2,605,765 2,900,173| 3,193,086 2,442,009 4,141,422} 6,044,275
Certificates. ... .oovvriiiiiiiiii i 19,933,612| 18,649,726 10,506,993| 9,059,743| 1,699,500| 13,181,939 7,066.231..........
L - T 2,867,565| 11,010,298 12,481,298 19,983,842! 10,717,281| 17,729,041( 25,187,522
Bonds. ... e 2,801,750| 2,483,771| 2,483,771 2,543,071 3,845,721 4,136,757 4,645,407 5,274,497
Total bought outright................ ... ... ... 23,718,935| 26,251,512| 26,606,827{ 26,984,285 28,722,149! 30,477,986 33,582,101 36,506,294
Held under repurchase agreements............... 519,350 95,000 41,500 400,000 159,000 342,000 10,800 537,500
Total U.S. Govt. securities..............coovuven.. 24,238,285| 26,346,512| 26,648,327| 27,384,285 28,881,149 30,819,986| 33,592,901; 37,043,794
Total loans and securities. . ............... ... .. 24,359,819| 26,459,900( 27,181,394| 27,490,821| 29,061,606| 30,968,482| 33,816,931] 37,323,413
Cash items in process of collection................. 5,494,735| 5,630,684 6,437,306 6,809,074/ 7,482,019 8,115,923; 7,790,875 8,986,406
Bank premises............coiiiiiiiiiiiiii.. 83,763 93,636 99,575 107,663 109,172 105,224 103,538 101,014
Other assets:
Denominated in foreign currencies............... 15 15 15 15 14 80,650 152,620 294,899
Allother. . ...t 223,584 146,641 261,740 209,032 239,314 277,015 248,351 257,399
Totalassets........... ... ittt . 53,028,467 53,095,155| 54,027,601 52,983,822( 54,331,446( 56,018,654] 58,029,015| 62,868,178
Liabilities
ll;.R. MOLES . . . vt eteteta et 27,534,791| 27,872,023| 28,261,967 28,449,081( 29,305,205} 30,644,052 32,878,191| 35,342,215
eposits:
Member bank reserves. ..., 19,033,795| 18,503,991| 18,173,970( 17,080,617] 17,387,089 17,451,821| 17,047,234| 18,084,984
U.S. Treasurer—General account. ............... 480,810 358,364 503,778 484,740 465,390 596,566 880,465 819,985
Foreign......... ... ... ittt 356,342 272,485 344,788 217,216 278,859 246,881 171,014 228,910
Other. ... ..o i i 246,284 390,851 693,735 553,662 319,910 426,559 292,862 320,484
Total deposits. . ...ccoviiiiriiiiieean. 20,117,231| 19,525,691| 19,716,271| 18,336,235 18,451,248| 18,721,827| 18,391,575| 19,454,363
Deferred availability cash items.................... 4,070,844 4,335,126] 4,847,216| 4,941,102] 5,180,848| 5,183,882| 5,192,859 6,378,886
Other liabilities............................. .. .. 14,948 21,683 28,620 31,272 61,675 68,116 81,816 644,928
Total liabilities. . ............. ... ... .. i it 51,737,814 51,754,523| 52,854,074! 51,757,690( 52,998,976 54,617,877| 56,544,441| 61,820,392
Capital Accounts
Capital paid in.......... ... 345,106 363,098 387,403 408,709 444,157 466,926 494,858 523,893
Surplus (Sec. 7). ...oovii it 809,198 868,410 774,808 817,423 888,313 933,851 989,716 523,893
Surplus (Sec. 13). ... .o it 27543 . oo e
Other capital accounts. . . ............. .. ... .... 108,806 109,124 D 0 S I O R
Total liabilities and capital accounts. ... ........... 53,028,467| 53,095,155| 54,027,601] 52,983,822( 54,331,446| 56,018,654 58,029,015 62,868,178
Ratio of gold certificate reserves to deposit and F.R.
note liabilities combined (percent)............... 46.3 421 39.9 37.4 348 31.8 29.7 27.5
Contingent liability on acceptances purchased for
foreign correspondents. . ............... ... ..., 76,114 67,799 82,006 230,399 126,004 85,521 91,852 122,447
Industrial loan commitments. ............co0vnna.. 1,109 L7 P I P
U.S. Govt. securities held in custody for foreign
ACCOUNL. 4 v vttt vinenrnneinnnnnnennennes 3,729,276| 3,694,921| 4,476,770 5,725,840 6,006,150 6,989,547 8,675,188 8,389,493
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Digitized for FRASER

1. STATEMENT OF CONDITION OF FEDERAL RESERVE BANKS—Continued

B. EACH BANK, END OF YEAR, 1945, 1950, 1955, AND 1964
[In thousands of dollars]

Boston New York
Item
1945 1950 1955 1964 1945 1950 1955 1964
Assets
Gold certificate account. . ......cooviiiiiiiaus 747,953 792,128 962,856 678,799| 4,908,821| 6,532,687 5,189,433| 3,072,782
Redemption fund for FR. notes. .................. 59,189 53,981 53,542 89,783 124,283 911 180,781 55,065
Total gold certificate reserves............c.ocvvuan. 807,142 846,109 1,016,398 768,582| 5,033,104| 6,583,598 5,370,214 3,427,847
F.R. notes of other Banks. . ............coionuen, 4,463 6,501 24,368 48,701 17,675 23,337 55,855 183,441
Othercash..........ooiiiiiiiiiiiiiiiiiiinnneenn 18,536 28,089 23,567 8,894 36,867 47,616 65,444 32,083
Discounts and advances:
Member bank borrowings. 1,060 125 1,300 17,350 197,330 61,960 18,950 33,000
Other........ .. 3,149|.......... 60 1, 117,014).......... 1292 17,980
Industrial loans L P P | I
Acceptances:
Boughtoutright. ... oo 23,802 58,929
Held under repurchase agreements. . ... ..........0 ..o o feeiiinniifineiiniia]viiiiie i oo 4,403 34,839
U.S. Govt. securities:
Bought outright:
Bills. ..o 718,776 85,759 82,985 316,408 3,052,191 342,060 381,902| 1,448,441
Certificates. . . .......ooiviiiiiiiiineineenn.. 583,354 160,919 326,965|.......... 2,098,442 544,082 1,504,716[..........
OFBS .« v ottt e e 147,829 863,558 782,298) 1,318,491 531,769 2,920,763| 3,600,196/ 6,035,837
Bonds.......ovviiiiiiiii i e 66,038 318,509 154,724 76,104, 237,552 1,076,903 712,051| 1,263,959
Total bought outright.......................... 1,515,997| 1,428,745 1,346,972 1,911,003| 5,919,954| 4,883,808 6,198,865 8,748,237
Held under repurchase agreements.............. IS R I S P 93,575 37,500
Total U.S. Govt. securities...........covvuiiennnnn. 1,515,997 1,428,745 1,346,972| 1,911,003| 5,919,954 4,883,808 6,592,440| 9,285,737
Total loans and securities.. ...........cocvnvunnn.. 1,520,316 1,428,870] 1,348,332 1,929,793| 6,134,298 4,945,795| 6,639,887| 9,420,485
Cash items in process of collection................. 160,798 324,107 485,280 643,758 420,234 806,762 1,025,230 1,833,246
Bank premises. . ... ... . it 1,352 1,073 ,642 A 3 7,657 ,766 ,803
Other assets:
Denominated in foreign currencies . 7 2 1 14,155 140 17 16 178,443
Allother....... ... ittt .. 4,650 8,365 8,412 13,272 15,382 27,839 39,165 61,083
Totalassets........cooviiiiiiiiiiiiiiiiannnnns 2,517,264| 2,643,116] 2,912,000| 3,430,136 11,666,274] 12,442,611 13,203,567 15,044,431
Liabilities
BR. NOLES. ..ot e it i 1,478,972 1,423,788 1,613,946 2,083,514 5,407,924] 5,342,941| 6,120,412 8,253,862
eposits :
Member bank reserves. . ........oiiiiiiiiiian. 709,430 783,608 861,914 653,334 4,855,437 5,665,077 5,552,7211 4,829,799
U.S. Treasurer—General account................ 89,027 78,288 29,377 54,791 93,764 115,722 ,614 152,505
FOrEigN. o oviiinit it it 56,168 55,925 23,160 10,560 1337,584] 1286,468| 128,673 167,430
Other. ..o i i i i e 4,379 7,235 6,115 5,281 343,765 256,007 369,765 180,824
Total deposits. .. ... 859,004 925,056 920,566 723,966 5,830,550 6,323,274| 6,119,773} 5,230,558
Deferred availability cash items.................... 140,710 238,367 308,187 542,284 236,189 518,345 642,671 1,113,473
Other liabilities. .. ... iiiimean. 406 813 658 30,670 1,413 1,732 5,414 172,112
Total liabilities ... ... ... i, 2,479,092| 2,588,024 2,843,357| 3,380,434 11,476,076] 12,186,292( 12,888,270| 14,770,005
Capital Accounts
Capitalpaid in.........oooiiiiiiiiiiiiiiiinnns 10,635 12,223 16,161 24,851 63,630 73,383 89,473 137,213
Surplus (Sec. 7). .. . 22,439 32,246 41,667 24,851 116,860 153,290 195,827 137,213
Surplus (Sec. 13b). ... . 3,012, 3,011 3,011].. . 7,205 7,319 7,319]. e
Other capital aCCOUNES. ... vt iinin, 2,086 7,612 R 2,503 22,327 22,678
Total liabilities and capital accounts. ............... 2,517,264 2,643,116 2,912,000 3,430,136 11,666,274 12,442,611} 13,203,567| 15,044,431
Ratio of gold certificate reserves to deposit and F.R.
note liabilities combined (percent)............... 345 36.0 40.1 274 4438 56.4 439 254
Contingent liability on acceptances purchased for
foreign correspondents. . ..............oooaa ool 1,364 2,010 5895(.......... 16,580 19,743 132,311
Industrial loan commitments. ...............0.c... L I [ P
1 After deducting participations of other F.R. Banks.
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1. STATEMENT OF CONDITION OF FEDERAL RESERVE BANKS—Continued

B. EACH BANK, END OF YEAR, 1945, 1950, 1955, AND 1964—Continued
[In thousands of dollars}

Philadelphia Cleveland
Ttem
1945 1950 1955 1964 1945 1950 1955 1964
Assets
Gold certificate account. . ............ ... iiiiain. 878,0511 1,130,280 1,105,726 759,801 1,070,132| 1.476,814| 1,702,371| 1,146,855
Redemption fund for F.R. notes................... 61,134 50,563 61,738 85,890 78,031 67,289 78,193 137,795
Total gold certificate reserves. ............covuvnn. 939,185 1,180,843} 1,167,464 845,691| 1,148,163 1,544,103 1,780,564| 1,284,650
F.R. notes of other Banks. . ...................... 7,298 11,382 37,672 51,395 10,569 11,177 17,923 47,080
Othercash.............. .. . i i, 15,577, 19,125 16,770 4,523 15,768 22,754 27,270 10,555
Discounts and advances:
Member bank borrowings. .. ................... 250 3,640 26,855 455 450 149 525 20,000
Other. ... 4,136(.......... 73 1,680 4,089 .......... 91 2,730
Industrial loans. ... ...... .ot 1,763 2,204 642, . .. | O
Acceptances:
Boughtoutright. ........... .. i i e e
Held under repurchase agreements. .............. . oo oo oo i e e
U.S. Govt. securities:
Bought outright:
Bills. ..o 760,805 82,725 91,457 331,621 1,129,195 115,311 129,146 505,161
Certificates. . ....ooviviiiii it 621,726 155,228 360,345(.......... 802,373 216,370 508,843|..........
Notes. .o e 157,554 833,007 862,166| 1,381,863 203,332| 1,161,131 1,217.461| 2,105,047
Bonds..... ... 70,383 307,238 170,520 289,375 90,833 428,263 240,791 440,816
Total bought outright. ........................ 1,610,468 1,378,198 1,484,488 2,002,859) 2,225,733} 1,921,075 2,096,241} 3,051,024
Held under repurchase agreements. ............oo foeieiinin oo ]iiniin it iin e e e
Total U.S. Govt. SeCUrtties. . .. .....vovnvivee,.. 1,610,468| 1,378,198} 1,484,488 2,002,859; 2,225,733| 1,921,075| 2,096,241 3,051,024
Total loans and securities............oovvniiiin,.. 1,616,617| 1,384,042 1,512,058! 2,004,994 2,230,272| 1,921,225 2,096,857} 3,073,754
Cash items in process of collection................. 139,850 268,232 327,844 492,199 217,034 457,757 653,563 616,036
Bank premises..........ooiiiiiiiiiiiii i 3,313 2,920, 5,050, 2,741 3,989 4,794 5,905 5,931
Other assets:
Denominated in foreign currencies............... 10] 2 2 16,514 10 2] 2| 26,836
Allother. ... ... ... i i, 4,353 7,759 9,264 13,754 6,349 11,247 13,551 21,154
Total @ssets. . ..ottt e e 2,726,203| 2,874,305{ 3,076,124| 3,431,811 3,632,154| 3,973,059 4,595,635| 5,085,996
Liabilities T e )
FR.NOtES. ...ttt i 1,635,243 1,665,849 1,839,889 2,077,101} 2,096,342| 2,112,367 2,492,709| 3,004,814
Deposits:
Member bank reserves. .. .......... ...l 799,634 822,286 868,455 783,820 1,156,889 1,323,910| 1,492,811| 1,350,868
U.S. Treasurer—General account................ 59,678 58,227 22,008 74,653 ,773 ,6 26,036 ,
FOoreign. ....oovviiuiiii it 72,195 71,016 28,178 12,320 71,375 80,781 35,126 20,020
Other. oo 4,308 5,142 15,458 6,586 9.671 14,159 12,884 8,397
Total deposits. ... ... ...t 935,815 956,671 934,099 877,379| 1,322,708 1,500,498| 1,566,857| 1,448,843
Deferred availability cash items.................... 106,130 183,799 219,651 384,022 157,950 278,953 432,141 481,765
Other liabilities.............. .. 500 239 751 35,081 790 504 1,185 56,392
Total liabilities. . ........ ... oo, 2,677,688| 2,806,558| 2,994,390| 3,373,583| 3,577,790 3,892,322| 4,492,892 4,991,814
Capital Accounts
Capital paid in. ... ... ..o . i 13,064 15,675 19,757 29,114 17,654 22,001 29,296 47,091
Surplus (Sec. 7). v i 28,946 39,710 49,491 29,114 33,745 48,014 62,563 47,091
Surplus(Sec. 13b)............ il 4,501 4,489 4,489 .......... 1,007 1,006 1,006|..........
Other capital accounts 2,004 7,873 7997 ...l 1,958 9,716 9878(..........
Total liabilities and capital accounts................ 2,726,203} 2,874,305 3,076,124 3,431,811 3,632,154 3,973,059| 4,595,635 5,085,996
Ratio of gold certificate reserves to deposit and F.R.
note liabilities combined (percent)............... 36.5 45.0 42.1 28.6 336 42.7 439 28.8
Contingent liability on acceptances purchased for§ | | | v ..
foreign correspondents. . .........covveiniiien ool 1,732 2,445 6,877 .......... 1,970 3,048 11,175
Industrial loan commitments...................... 703 593 ... 300 458 322 ...l
9

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



1. STATEMENT OF CONDITION OF FEDERAL RESERVE BANKS—Continued

B. EACH BANK, END OF YEAR, 1945, 1950, 1955, AND 1964—Continued
[In thousands of dollars]

Richmond Atlanta
Item
1945 1950 1955 1964 1945 1950 1955 1964
Assets
Gold certificate account. . ... 1,042,110 950,138 1,275,460 895,509 1,022,330 890,800 889,111 733,007
Redemption fund for FR. notes................... 60,083 53,788 72,427 133,365 45,950 39,541 53,717 95,011
Total gold certificate reserves...................... 1,102,193 1,003,926; 1,347,887 1,028,874| 1,068,280 930,341 942,828 828,018
F.R. notes of other Banks. . ...................... 29,092 32,260 38,250 56,420 12,545 20,312 48,161 62,750
Othercash..............oiiiiiiiiiiiii i, 18,487 22,026 23,788 8,661 25,352 18,763 27,113 13,413
Discounts and advances:
Member bank borrowings...............o.o... 775 575 4,125 12,355(.......... 25 19,700 18,662
Other................ 1,974 .......... 50 1,500 1,645(.......... 43 1,680
Industrial loans 53 132 e [/ Y
Acceptances:
Boughtoutright............... ... i e e e
Held under repurchase agreements.............. .0 .. o o o e
U.S. Govt. securities:
Bought outright: -
Bills. . ... e 675,894 80,368 88,530 438,268 634,373 66,632 77,566 344,781
Certificates. . .o vvvviiiiiiie i 513,908 150,804 348,812|.......... 420,812 125,028 305,615|..........
NOEES . . e 130,229 809,269 834,571| 1,826,322 106,637 670,955 731,216/ 1,436,772
Bonds.........oooiiiii i 58,176 298,484 165,062 382,449 47,637 247,470, 144,621 300,873
Total bought outright.......................... 1,378,207 1,338,925 1,436,975| 2,647,039 1,209,459 1,110,085 1,259,018 2,082,426
Held under repurchase agreements. .............. ..o oo oo io e
Total U.S. GOvt. Securities. .......c.oveereenneenen 1,378,207 1,338,925 1,436,975| 2,647,039] 1,209,459 1,110,085 1,259,018, 2,082,426
Total loans and securities......................... 1,381,009| 1,339,632 1,441,150 2,660,894 1,211,104| 1,110,117 1,278,761 2,102,768
Cash items in process of collection. ................ 192,767 340,963 437,745 666,005 150,104 277,132 376,499 714,422
Bank premises. .. ...ttt 2,769 2,870 5,218 4,885 1,568 1,720 4,045 18,347
Other assets: .
Denominated in foreign currencies............... 5 1 1 14,745 4 1 1 16,514
All other 3,955 7,940 9,161 18,493 3,699 6,327 9,001 14.874

Total assets 2,730,277| 2,749,618 3,303,200, 4,458,977 2,472,656| 2,364,713 2,686,409 3,771,106

Liabilities

FRUNOES. oottt 1,738,344, 1,616,465 2,024,917 3,010,112 1,483,961 1,276,091} 1,398,443| 2,084,907
Deposits:

Member bank reserves. .. ..., 727,247 750,834 833,907 780,280 762,425 740,422 851,420 993,100

U.S. Treasurer—General account................ 42,299 36,831 17,777 56,782 53,726 38,559 39,760, 48,126

Foreign .. 34,457 44,385 19,300 11,000 28,714 37,283 16,598 12,320

Other. ... i i 3,758 28,995 21,225 10,076, 4,087 42,762 5,766 6,217
Total deposits. . ...covvieiii it 807,761 861,045 892,209 858,138 848,952 859,026 913,544 1,059,763
Deferred availability cash items.................... 155,713 226,242 325,780 504,148 115,889 191,070 322,119 527,647
Other liabilities.............. ... i, 338 234 612 34,301 322 200 591 37,297
Total liabilities. . ......ovviiv i 2,702,156 2,703,986| 3,243,518 4,406,699 2,449,124 2,326,387| 2,634,697 3,709,614

Capital Accounts

Capital paid in..........o ittt 7,177 9,845 13,772 26,139 6,354 8,954 13,693 30,746
Surplus (Sec. 7). .o v i e 15,593 25,167 35,012 26,139 14,450 22,369 30,841 30,746
Surplus (Sec. 13b). ...t 3,326 3,349 3349|.......... 762 762 762|..... ...,
Other capital accounts. JR 2,025 7,271 7,549 . .ll. 1,966 6,241 6,416{..........
Total liabilities and capital accounts................ 2,730,277| 2,749,618 3,303,200| 4,458,977 2,472,656 2,364,713| 2,686,409 3,771,106
Ratio of gold certificate reserves to deposit and F.R.

note liabilities combined (per cent)............... 43.3 40.5 46.2 26.6, 45.8 43.6) 40.8 26.3
Contingent liability on acceptances purchased for

foreign correspondents. ... ....... PR T 1,082 1,675 6,140|.......... 909 1,440 6,877
Industrial loan commitments.............ovanan 200 54 1 P R P P N
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1. STATEMENT OF CONDITION OF FEDERAL RESERVE BANKS—Continued

B. EACH BANK, END OF YEAR, 1945, 1950, 1955, AND 1964—Continued
[In thousands of dollars]

Chicago St. Louis
Item
1945 1950 1955 1964 1945 1950 1955 1964
Assets
Gold certificate account . . ........c.iieiii ., 3,027,003| 4,160,182| 3,657,307| 2,206,999 588,990 590,355 895,248 573,229
Redemption fund for F.R. notes................... 135,309 100,276 155,100 286,968 42,997 40,725 44,502 62,801
Total gold certificate reserves. ............ouvenn.. 3,162,312| 4,260,458| 3,812,407, 2,493,967 631,987 631,080 939,750 636,030
F.R. notes of other Banks. . ...................... 16,558 17,542 32,502 61,576 9,042 9,788 14,289 32,033
Othercash.............. ... .. .. oo, 28,148 33,633 50,521 25,467 15,293 15,013 20,063 6,401
Discounts and advances:
Member bank borrowings. .............. ... .. .. oLl 106 3,200 2,250 1,750 1,800 200
Other............... 6,110(..... .. . .. 38
Industrial loans......... ... ... et
Acceptances:
Boughtoutright. ........... il e e e e
Held under repurchase agreements. . .............]ocooii oo oniiii oo e
U.S. Govt. securities:
Bought outright:
Bills. .o e 2,299,424 188,646 262,110/ 1,043,401 493,510 63,050 62,359 237,816
Certificates 1,095,666 353,976] 1,032,730|.......... 427,625 128,757 245697|..........
NOES . .ot i i e e 277,655 1,899,577| 2,470,918 4,348,046 108,365 690,959 587,857 991,028
Bonds.... ... e e 124,034 700,625 488,701 910,521 48,409 254,847 116,267 207,530
Total bought outright .. ........................ 3,796,779| 3,142,824| 4,254,459 6,301,968| 1,077,909 1,137,613 1,012,180 1,436,374
Held under repurchase agreements. . .. ........... 0 .o i eiee i iiennai]eeeiain i e
Total U.S. Govt. securities.............ooivnin.. 3,796,779 3,142,824] 4,254,459 6,301,968 1,077,909 1,137,613 1,012,180 1,436,374
Total loans and securities. ........................ 3,802,889 3,142,930| 4,257,799| 6,308,448} 1,081,109 1,138,113[ 1,014,018 1,437,594
Cash items in process of collection................. 341,424 716,750 900,964| 1,401,289 103,677 212,192 225,904 409,868
Bank premises. .... ...t iiii i 3,106 5,062 6,071 21,531 2,059 3,509 3,399 5,902
Other assets:
Denominated in foreign currencies 14 3 3 41,581 3 1 1 10,027
Allother. .. i it 9,410 18,403 29,088 43,426 3,966 6,468 6,455 10,614
Total assets. . .......coiiiinniiia i 7,363,861 8,194,781] 9,089,355| 10,397,285 1,847,136 2,016,164| 2,223,879 2,548,469
Liabilities
FlR.NOLES. . et 4,444,533 4,559,960 5,190,330) 6,386,417| 1,063,366{ 1,097,441 1,248,229 1,409,903
Deposits:
Member bank reserves. .......... .o il 2,347,115| 2,797,828| 2,987,410 2,638,239 599,150 651,163 716,406 694,157
U.S. Treasurer—General account................ 139,437 102,305 40,009 81,055 37,877, 24,659 7,888 56,288
Foreign......ooiiiiiii i, 106,652 122,503 54,040 31,020 24,612 31,957 14,668 7,480
Other . ..o e 4,907 9,140 16,540 17,653 16,301 32,296 26,322 4,016
Total deposits. . ........cov v 2,598,111| 3,031,776 3,097,999 2,767,967 677,940 740,075 765,284 761,941
Deferred availability cash items.................... 241,594 482,691 640,401 999,001 84,735 144,199 164,959 318,377
Other liabilities. .. ... ... ... ... ... il 1,825 856 2,480 94,694 299 228 545 22,362
Total liabilities. . ... ... ... ... o i i, 7,286,063| 8,075,283| 8,931,210| 10,248,079 1,826,340 1,981,943| 2,179,017 2,512,583
Capital Accounts
Capital paid in. . ......... .. i 21,074 28,698 40,487 74,603 5,611 7,398 10,564 17,943
Surplus (Sec. 7)... . 53,029 75,345 101,894 74,603 12,939 20,295 27,649 17,943
Surplus (Sec. 13b). .. . 1,429 1,429 1,429(... 527 521 521
Other capital accounts. ... ............... .. 2,266 14,026 14,335 1,719 6,007 6.128|...
Total liabilities and capital accounts................ 7,363,861] 8,194,781| 9,089,355| 10,397,285| 1,847,136/ 2,016,164] 2,223,879] 2,548,469
Ratio of gold certificate reserves to deposit and F.R.
note liabilities combined (percent)............... 449 56.1 46.0 272 36.3 343 46.7 29.3
Contingent liability on acceptances purchased for
foreign correspondents. . .......................fF... ..., 2,987 4,690, 17,315).......... 779 1,273 4,175
Industrial loan commitments. ................. ... ] . 2420 e e 500 ...
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1. STATEMENT OF CONDITION OF FEDERAL RESERVE BANKS—Continued

B. EACH BANK, END OF YEAR, 1945, 1950, 1955, AND 1964—Continued
{In thousands of dollars]

Minneapolis Kansas City
Item
1945 1950 1955 1964 1945 1950 1955 1964
Assets
Gold certificate account. . ........... ..ot 331,936 366,114 339,279 281,685 584,231 833,420 832,999 562,532
Redemption fund for FR. notes................... 20,145 21,467 23,729 28,017 35,246 35,034 41,731 62,448
Total gold certificate reserves...................... 352,081 387,581 363,008 309,702 619,477 868,454, 874,730 624,980
F.R. notes of other Banks. . 6,713 5,613 9,587 26,872 9,287 6,596 8,868 17,910
Othercash...........ooiiiiiiiiiiiiieiaiiiannn. 7,685 6,060 7,908 4,526 15,130 11,232 15,129 5,947
Discounts and advances:
Member bank borrowings. . ...............coc e oot 1,355 500 250 315 16,952 22,479
Other. ... ... ... oo 1,081f.......... 25 690 1,410).......... 38 1,320
Industrial loans.............ooiviiiiiiin e oo, 185 60|.......... 1 P I N
Acceptances:
Boughtoutright. ............. ... i oo e e
Held under repurchase agreements. . .......... ... oo i ienin i iiniiniidin i e e
U.S. Govt. securities:
Bought outright:
Bills. ..o e 312,354 38,487 36,414 128,506 531,497 57,724 65,353 232,475
Certificates. .......ooiiiiv i 232,112 72,218 143,476(. . ........ 417,570 108,313 257,491(..........
NOES . . oov ittt 58,818 387,549 343,283 535,588 105,817 581,254 616,075 968,813
Bonds......oooiiiiiiii e e 26,275 142,940 67,895 112,157 47,271 214,387 121,848 202,878
Total bought outright.......................... 629,559 641,194 591,068 776,251) 1,102,155 961,678 1,060,767| 1,404,166
Held under repurchase agreements. .. ........ .o fovveennnen]eerennineatoenereeneadonereeanaoceeneoeeadioiniini]enrieneni]eennnnnes
Total U.S. Govt. securities........................ 629,559 641,194 591,068 776,251 1,102,155 961,678 1,060,767, 1,404,166
Total loans and securities. ...............ooouuo., 630,640 641,379 592,508 777,441 1,103,830, 961,993| 1,077,757 1,427,965
Cash items in process of collection................. 54,099 113,210 137,663 250,018 115,564 217,071 222,454 583,349
Bank premises. ........ooviiiaiiiiiii i 1,263 1,114 2,194 3,598 2,597 2,639 3,490 6,339
Other assets:
Denominated in foreign currencies............... 3 1 1 6,783 3 1 1 12,976
Allother. . ... 1,799 3,645 3,805 5,407 3,134 5,836 6,816 12,279
Total ASSELS. . v oo iii ittt s 1,054,283 1,158,603] 1,116,674| 1,384,347 1,869,022 2,073,822 2,209,245 2,691,745
Liabilities
FRONOIES. ..ottt iiiinnaas 551,859 610,643 531,709 631,006 910,750 919,844 1,051,429 1,348,974
Deposits:
Member bank reserves. . coovveenneiininen.a 385,403 391,855 405,586 465,642 774,851 837,399 884,226, 823,596
U.S. Treasurer—General account................ 38,287 22,614 25,108 54,246, 42,323 43,903 34,666 64,539
Foreign.....coooiiiiiiiiiiiniiinieiiiananans 18,869 22,193 9,650 5,060 24,612 32,845 14,668 9,680
Other. ..o i i e i e 2,425 4,909 5,693 2,779 1,281 32,430 4,835 5,892
Total deposits. .. ....oviiiiii i 444,984 441,571 446,037 527,727 843,067 946,577 938,395 903,707
Deferred availability cash items.................... 41,673 82,741 108,768 186,063 94,418 173,186 174,184 364,630
Other liabilities................ ..ot P 332 171 411 15,231 289 175 521 27,832
Total liabilities. ............oooiii it 1,038,848 1,135,126 1,086,925| 1,360,027| 1,848,524 2,039,782 2,164,529 2,645,143
Capital Accounts
Capital paid in......ooiviiiiiiiiii e 3,861 5,073 6,861 12,160 5,731 8,306 11,951 23,301
Surplus (Sec. 7). .. v vt 8,869 13,168 17,586 12,160 11,891 19,047 25,960/ 23,301
Surplus (Sec. 13b). . ... viiiii s 1,073 1,073 1,073).......... 1,137 1,137 LI37oooonns,
Other capital 3ccOUNtS. . . ..o ivvenrnenneenenennan 1,632 4,163 4229, ......... 1,739 5,550 5668|..........
Total liabilities and capital accounts............... 1,054,283| 1,158,603| 1,116,674 1,384,347 1,869,022 2,073,822 2,209,245 2,691,745
Ratio of gold certificate reserves to deposit and F.R.
note liabilities combined (percent)............... 353 36.8 371 26.7 353 46.5 44.0 277
Contingent liability on acceptances purchased for
foreign correspondents. . .........oivvinien oo 541 838 2,824|.......... 80t 1,273 5,403
Industrial loan commitments. .. .....covveeneeeennafoceneeenefeniennidonnaiiiii i iiiini, 500 1,920|..........
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1. STATEMENT OF CONDITION OF FEDERAL RESERVE BANKS—Continued

B. EACH BANK, END OF YEAR, 1945, 1950, 1955, AND 1964—Continued
[In thousands of dollars]

Dallas San Francisco
Ttem
1945 1950 1955 1964 1945 1950 1955 1964
Assets
Gold certificate account. . ........... ... i, 465,459 622,615 785,592 647,556 2,395,549 2,534,870 2,505,971| 1,946,389
Redemption fund for F.R. notes................... 26,155 25,463 26,921 51,175 111,837 38,191 75,461 181,518
Total gold certificate reserves. ..................... 491,614 648.078 812,513 698,731 2,507,386 2,573,061 2.581.432f 2,127,907
F.R. notes of other Banks. ....................... 5,812 8,363 23,316 31,003 24,172 17,217 33,744 65,054
Othercash......ooviiiiiiiiiii e 11,800 1,513 16,879 4,204 27,672 30,892 46,446 21,159
Discounts and advances:
Member bank borrowings. . ..........c.oviue... 2,000, 10,000 8,500
Other....... . 47 103 4,020
Industrial loans. ............. o e
Acceptances:
Boughtoutright. ...........oo i i e e
Held under repurchase agreements. . ............. ..o o oo e
U.S. Govt. securities:
Bought outright:
Bills. .ot s 444,765 56,470 60,256 225,598} 1,778,461 118,839 164,618 791,799
CertifiCates. ..o iv ettt 364,886 105,961 237,408;.......... 785,987 212,539 648,601(..........
NOES . ot e e 92,466 568,628 568,025 940,099 199,179 1,140,576 1,551,847 3,299,616
Bonds....ooovviiiii e 41,306 209,728 112,344 196,865 88,978 420,681 306,926 690,970
Total bought outright ... .......... ... ......... 943,423 940,787 978,033| 1,362,562 2,852,605, 1,892,635 2,671,992 4,782,385
Held under repurchase agreements. .. ........ ... ] oo ]iviiniin]inenmnoaormioiiaernenninidiin e i ey
Total U.S. Govt. securities.............oovvuunnnn. 943,423 940,787 978,033| 1,362,562) 2,852,605| 1,892,635 2,671,992| 4,782,385
Total loans and securities. .. .............oooiiua. 944,833 940,787 980,080| 1,384,372] 2.856,177| 1,892,635 2,682,095 4,794,905
Cash items in process of collection................. 83,162 192,457 227,375 489,179 219,219 343,375 482,142 887,037
Bank premises. .. ..o.oviiiii i 829 677 2,146 11,203 1,863 5.937 10,238 9,753
Other assets:
Denominated in foreign currencies 3 1 i 16,809 8 2 2 39,516
Allother............cooeviu.. 2,912 5,376 7,767 9,594 6,306 11,151 17,742 33,449
Total asSelS. . .ottt i e 1,540,965 1,807,252 2,070,077| 2,645,095 5,642,803| 4,874,270| 5,853,841
Liabilities o T
FR.MOES. . oo veiien it 618,639 639,322 720,021 1,088,626 3,219,199 2,322,307 2,688,907 3,962,979
Deposits:
Member bank reserves. .. .......o.iiiiiiiaia... 764,670 891,215| 1,019,815 1,050,703} 2,032,699 2,025,147, 2,530,259| 3,021,446
U.S. Treasurer—General account................ 36,544 24,311 .5 47,510 58,933 41,387 35.031 59.932
FOreign. ..ottt et eeianennn 24,612 31,069 18,142 12,540 62,470 79,017 39,783 29,480
Other. ... i i e 1,360 43,543 2,590 4,923 49,330 88,295 67,079 67,840
Total deposits. ... ..cooviiiin i 827,186 990,138; 1,088,136{ 1,115,676} 2,203,432| 2,233,846] 2,672,152| 3,178,698
Deferred availability cash items.................... 75,172 144,546 204,329 345,011 169,597 237,460 374,104/ 612,465
Other liabilities. ... ... .. .. .o i it 239 126 401 34,610, 9208 322 1,118 84,346
Total labilities. . ..o.ooniiiiiiiii 1,521,236 1,774,132 2,012,887 2,583.923| 5,593,136 4,793,935 5,736,281 7,838,488
Capital Accounts
Capital paidin. ........ ... o i i 6,007 9,610 16,563 30,586 16,297 23,936 34,161 70,146
Surplus (Sec. 7). covvii i e 10,670 16,852 33,847 30,586 28,924 44,519 71,275 70,146
Surplus(Sec. 13b). .. ..ot 1,307 1,307 1,307(.......... 2,142 2,140 2,140, .. ...,
Other capital accounts..............cooviiiina.nn 1,745 5,351 5473].......... 2,304 9,740 9984|..........
Total liabilities and capital accounts................ 1,540,965 1,807,252| 2,070,077| 2,645,095 5,642.803| 4,874,270| 5.853,841| 7,978,780
Ratio of gold certificate reserves to deposit and F.R.
note liabilities combined (percent)............... 34.0 39.8 449 31.7 46.2 56.5 48.2 29.8
Contingent liability on acceptances purchased for
foreign correspondents. . ..ol 758 1,575 7.000|.......... 1,927 3,451 16,455
Industrial loan commitments. ..................... - 55 1 S I 92 1407 ... ... et
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2. PRINCIPAL ASSETS AND LIABILITIES OF EACH FEDERAL RESERVE BANK, END OF YEAR, 1941-64

[In millions of dollars)

AlLF.R. New Phila- Minne- Kansas San
Year Banks Boston York delphia Cleveland | Richmond Atlanta Chicago St. Louis apolis City Dallas Francisco
Gold certificate reserves
1941, ........ 20,504 1,166 8,165 1,225 1,628 792 552 3,425 633 395 558 415 1,549
1942, ........ 20.554 1,174 6,857 1,153 1,716 956 765 3,572 726 477 662 521 1,974
1943......... 19,766 1,048 5,927 1,054 1,426 1,055 909 3,828 663 374 681 479 2,322
1944, . ....... 18,444 919 5,256 988 1,373 954 929 3,335 652 360 676 545 2,457
1945, ........ 17,863 807 5,033 939 1,148 1,102 1,068 3,162 632 352 619 492 2,507
1946, ........ 18,381 782 5,185 919 1,202 1,163 1,07t 3,506 642 378 620 491 2,421
1947, ........ 21,497 816 6,380 1,077 1,510 1,105 1,054 4,273 667 455 786 531 2,843
1948......... 22,966 811 7,446 1,071 1,517 1,029 1,104 4,478 715 494 864 601 2,837
1949 ........ 23,176 917 7,300 1,257 1,598 1,139 1,036 4,458 730 447 863 712 2,719
1950, ..., 21,458 846 6,584 1,181 1,544 1,004 930 4,260 631 388 868 648 2,573
1951........, 21,468 717 6,867 1,201 1,595 995 973 4,344 604 350 775 582 2,464
1952......... 21,986 753 6,113 1,328 1,532 1,063 936 4,550 689 353 938 745 2,985
— 1953, ... ..., 21,354 1,090 5,382 1,362 1,853 1,142 971 3,895 907 510 896 848 2,498
- 21954, ... ... . 21,033 1,084 5,507 1,279 1,794 1,231 959 3,725 830 446 879 836 2,462
1955......... 21,009 1,016 5,370 1,167 1,781 1,348 943 3,812 940 363 875 813 2,581
1956......... 21,269 929 5,601 1,114 2,013 1,387 883 3,767 865 374 840 754 2,742
195700000 22,085 1,067 5,705 1,244 2,023 1,421 880 3,962 952 413 885 836 2,696
1958......... 19,951 944 5,476 1,098 1,531 1,119 922 3,494 798 481 792 751 2,545
1959......... 19,164 949 4,899 1,111 1,722 1,146 964 3,183 770 382 753 744 2,540
1960......... 17,479 895 4,074 1,122 1,449 1,116 982 2,979 722 371 825 764 2,181
1961......... 16,615 1,006 3,758 978 1,411 1,183 933 2,777 679 373 716 622 2,179
1962, ........ 15,696 964 3,698 994 1,367 995 860 2,585 629 389 675 580 1,960
1963......... 15,237 801 3,942 807 1,193 963 817 2,683 693 311 642 560 1,825
1964......... 15,075 769 3,428 845 | 1,285 1,029 828 2,494 636 310 625 698 2,128
Discounts and advances
1941......... K2 RN 1
1942, ........ [ 1
1943, ........ 5 2 2
1944, . ....... 80 |........... 78
1945......... 249 214
1946 163 10 59
1947. 85 5 42
1948, 223 13 79
1949, 78 6 23
1950 67 1.l 62
1951 19 3 3
1952, 156 2 115
1953, 28 2 7
1954. 143 9 39
1955 108 1 19
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3
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50 2 9 8 4 5 3 9 | 1 4 2 1 3
55 1 5 5 4 4 3 1 I 7 15 1
64 1 12 7 4 2 6 6 2 ... 19 2 2
458 1 203 43 1 5 46 44 15 18 43 9 31
33 1 2 4 1 1 2 3 8 2 8 1 1
130 1 106 2 2 i 2 3 2 i 8 1 2
38 * 16 1 * 1 5 1 * * 14 » *
63 2 10 3 9 3 5 8 3 1 12 2 5
186 19 41 2 23 14 21 6 1 1 24 22 12
U.S. Government securities
2,254 174 592 178 223 138 96 306 113 67 96 79 193
6,189 447 1,695 440 509 379 268 877 288 154 289 228 614
11,543 751 3,000 862 1,180 652 598 1,394 533 358 543 503 1,168
18,846 1,200 4,816 1,252 1,706 1,167 984 2,882 826 466 825 672 2,052
24,262 1,516 5,920 1,610 2,226 1,378 1,209 3,797 1,078 630 1,102 943 2,853
23,350 1,462 5,800 1,645 2,178 1,314 1,140 3,455 1,105 636 1,076 918 2,619
22,559 1,496 5.698 1,566 2,101 1,432 1,181 3,085 1,208 665 1,060 990 2,078
23,333 1,540 5,597 1,667 2,237 1,515 1,170 3,333 1,288 714 1,088 1,057 2,127
18,885 1,303 4,475 1,286 1,742 1,212 1,012 2,818 1,021 611 913 817 1,673
20,778 1,429 4,884 1,378 1,921 1,339 1,110 3,143 1,138 641 962 941 1,893
23,801 1,641 5,508 1,485 2,205 1,570 1,274 3,522 1,287 749 1,111 1,130 2,320
24,697 1,693 6,213 1,511 2,399 1,624 1,391 3,437 1,303 764 1,052 1,102 2,208
25,916 1,394 7,115 1,525 2,149 1,501 1,295 4,376 1,065 625 1,103 1,006 2,760
24,932 1,373 6,401 1,515 2,133 1,466 1,268 4,351 1,041 611 1,074 978 2,721
24,785 1,347 6,592 1,484 2,096 1,437 1,259 4,254 1,012 591 1,061 978 2,672
24,915 1,353 6,499 1,479 2,129 1,515 1,265 4,294 1,027 556 1,066 978 2,754
24,238 1,294 6,451 1,385 2,083 1,515 1,229 4,140 981 512 1,018 930 2,701
26,347 1,429 6,715 1,509 2,324 1,709 1,336 4,586 1,071 552 1,120 1,028 2,967
26,648 1,442 6,737 1,517 2,304 1,705 1,402 4,604 1,082 606 1,147 1,062 3,039
27,384 1,450 7,131 1,545 2,318 1,708 1,480 4,619 1,091 626 1,158 1,087 3,171
28,881 1,351 7,262 1,659 2,435 1,862 1,579 4,907 1,166 616 1,316 1,167 3,561
30,820 1,473 7,869 1,679 2,451 2,068 1,757 5,160 1,260 628 1,241 1,239 3,995
33,593 1,571 8,708 1,831 2,784 2,351 1,957 5,395 1,325 649 1,354 1,286 4,382
37,044 1,911 9,286 2,003 3,051 2,647 2,082 6,302 1,436 776 1,404 1,363 4,783
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2. PRINCIPAL ASSETS AND LIABILITIES OF EACH FEDERAL RESERVE BANK, END OF YEAR, 1941-64—Continued

[In millions of dollars]

All F.R. New Phila- Minne- Kansas San
Year Banks Boston York delphia Cleveland | Richmond Atlanta Chicago St. Louis apolis City Dallas Francisco
Federal Reserve notes
1941......... 8,192 672 2,111 575 778 431 279 1,720 322 207 264 135 700
1942, ........ 12,193 882 2,800 849 1,134 787 547 2,420 514 303 429 252 1,279
1943......... 16,906 1,155 3,767 1,150 1,496 1,142 955 3,163 726 386 614 416 1,937
1944, ........ 21,731 1,367 4,851 1,428 1,894 1,488 1,277 3,979 931 476 797 547 2,699
1945......... 24,649 1,479 5,408 1,635 2,096 1,738 1,484 4,445 1,063 552 911 619 3,219
1946......... 24,945 1,492 5,714 1,699 2,125 1,782 1,450 4,573 1,120 593 922 604 2,871
1947......... 24,820 1,472 5,766 1,682 2,140 1,742 1,398 4,637 1,144 627 949 625 2,639
1948......... 24,161 1,422 5,582 1,663 2,145 1,658 1,329 4,598 1,144 631 939 624 2,426
1949......... 23,483 1,397 5,430 1,632 2,050 1,580 1,291 4,501 1,090 612 918 640 2,339
1950......... 23,587 1,424 5,343 1,666 2,112 1,616 1,276 4,560 1,097 611 920 639 2,322
1951, ... 25,064 1,526 5,588 1,770 2,287 1,785 1,382 4,764 1,167 632 973 702 2,488
1952......... 26,250 1,603 5,796 1,857 2,411 1,887 1,445 4,971 1,231 651 1,022 759 2,616
s 1953, ........ 26,558 1,633 5,924 1,897 2,464 1,849 1,417 5,111 1,215 644 1,020 744 2,640
S 1954......... 26,253 1,609 5,951 1,846 2,418 1,864 1,388 5,065 1,178 584 1,029 739 2,584
1955......... 26,921 1,614 6,120 1,840 2,493 2,025 1,398 5,190 1,248 532 1,051 720 2,689
1956......... 27,476 1,623 6,414 1,756 2,593 2,181 1,372 5273 1,211 498 1,075 726 2,752
1957......... 27,535 1,638 6,501 1,739 2,625 2,188 1,305 5,334 1,227 495 1,077 748 2,656
1958......... 27,872 1,630 6,513 1,751 2,571 2,136 1,476 5,303 1,238 598 1,101 799 2,755
1959......... 28,262 1,614 6,646 1,808 2,570 2,132 1,604 5,324 1,245 608 1,118 816 2,775
1960......... 28,449 1,625 6,663 1,867 2,575 2,185 1,641 5,302 1,232 595 1,152 836 2,775
1961......... 29,305 1,704 6,751 1,890 2,625 2,380 1,717 5,362 1,269 579 1,193 869 2,966
1962......... 30,643 1,797 7,235 1,863 2,680 2,525 1,791 5,528 1,295 577 1,222 911 3,219
1963......... 32,877 1,926 7,940 1,917 2,812 2,703 1,929 5,891 1,340 592 1,258 979 3,590
1964......... 35,343 2,084 8,254 2,077 3,005 3,010 2,085 6,386 1,410 631 1,349 1,089 3,963
Total deposits

1941, ........ 14,678 689 6,643 822 1,079 514 383 2,014 439 259 405 367 1,065
1942, ........ 15,194 806 5,846 776 1,193 600 530 2,087 536 340 549 520 1,412
1943 .. ....... 15,181 740 5,321 803 1,208 618 597 2,158 502 358 644 588 1,645
1944, ........ 16,411 797 5,484 850 1,285 709 678 2,346 593 361 735 692 1,882
1945.. ... 18,200 859 5,831 936 1,323 808 849 2,598 678 445 843 827 2,203
1946......... 17,353 781 5,413 895 1,288 772 790 2,500 655 434 808 819 2,201
1947......... 19,731 862 6,443 976 1,509 847 860 2,808 753 505 925 916 2,326
1948......... 22,791 991 7,526 1,113 1,685 956 980 3,3 894 600 1,049 1,064 2,601
1949......... 18,906 837 6,314 918 1,332 851 799 2,801 701 456 877 913 2,108
1950, ........ 19,810 925 6,323 957 1,500 861 859 3,032 740 442 947 990 2,234
1951, ........ 21,192 919 6.957 965 1,536 881 948 3,337 776 490 978 1,035 2,369
1952......... 21,344 922 6,748 1,010 1,572 912 958 3,181 797 482 1,010 1,098 2,652
1953,........ 21,422 891 6,617 1,029 1,624 866 933 3,355 809 501 1,010 1,114 2,673
1954......... 20,371 880 6,048 974 1,568 905 929 3,159 726 485 967 1,089 2,642
1955......... 20,355 921 6,120 934 1,567 892 914 3,098 765 446 938 1,088 2,672
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20,249 837 5,978 926 1,539 867 950 3,197 749 432 916 1,075 2,783
20,117 838 6,048 942 1,569 871 912 3,027 741 462 862 1,047 2,799
19,526 808 6,017 907 1,375 811 892 2,900 700 451 868 1,015 2,782
19,716 875 5,619 986 1,551 892 932 2,794 696 447 914 1,048 ,9

18,336 829 5,115 877 1,318 767 953 2,601 731 449 906 1,040 2,749
18,451 821 4,963 859 1,367 828 923 2,656 657 466 926 973 3,012
18,722 891 5,108 890 1,278 811 957 2,813 695 472 863 1,014 2,930
18,391 740 5,443 815 1,225 802 993 2,619 743 455 852 908 2,796
19,456 724 5,231 878 1,449 858 1,059 2,768 762 528 904 1,116 3,179

Member bank reserves

12,450 569 5,640 662 920 452 322 1,762 364 179 345 307 930
13,117 678 5,029 652 918 526 477 1,926 446 277 487 468 1,232
12,886 654 4,264 646 1,004 545 536 1,943 434 295 583 520 1,462
14,373 678 4,555 711 1,128 637 629 2,170 529 318 671 643 1,706
15,915 709 4,855 800 1,157 727 762 2,347 599 385 775 765 2,033
16,139 715 4,903 818 1,200 733 748 2,366 607 399 773 783 2,094
17,899 767 5,573 867 1,387 785 789 2,656 692 451 868 863 2,202
20,479 859 6,701 951 1,510 849 874 3,121 776 507 942 968 2,420
16,568 71 5,347 788 1,186 708 685 2,627 612 395 769 815 1,924
17,681 784 5,665 822 1,324 751 740 2,798 652 392 837 891 2,025
20,056 874 6,369 912 1,472 848 916 3,228 741 464 952 1,011 2,269
19,950 836 6,185 929 1,498 849 896 3,066 732 438 958 1,051 2,514
20,160 849 6,050 960 1,534 827 890 3,251 764 469 966 1,051 2,551
18,876 795 5,482 885 1,467 830 867 2,979 670 444 912 1,040 2,505
19,005 862 5,553 868 1,493 834 851 2,988 716 406 884 1,020 2,530
19,059 779 5,541 860 1,470 815 905 3,064 700 398 860 1,013 2,654
19,034 777 5,717 875 1,487 801 852 2,906 699 433 804 996 2,686
18,504 771 5,571 863 1,344 765 846 2,810 669 420 818 970 2,658
18,174 801 5,093 893 1,460 789 875 2,638 621 404 841 973 2,785
17,081 778 4,582 832 1,254 727 906 2,495 651 419 864 971 2,603
17,387 789 4,517 829 1,301 760 892 2,540 628 443 872 932 2,884
17,454 829 4,644 825 1,201 761 906 2,672 650 432 826 960 2,748
17,049 691 4,995 768 1,158 707 916 2,498 652 404 767 844 2,649
18,086 653 4,830 784 1,351 780 993 2,638 695 466 824 1,051 3,021
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3. DISCOUNTS AND ADVANCES HELD BY ALL FEDERAL RESERVE BANKS COMBINED,
JUNE AND DECEMBER, 1937-64
Member bank borrowings Maturity distribution
Promissory notes secured by—
Borrow- Last
End of Total ings by Wednesday
month holdings Redis- Collateral others in month Within | 16-90 | 91 days—
counted U.s. Other not eligi- Total 15 days days 1 year
paper Govt. eligible ble for holdings
securities | collateral |discount or
| purchase
In thousands of dollars In millions of dollars
1937—June. . 9,929 1,351 7,040 877 1937—June 30, .. 10 8 2 P
Dec... 9,866 1,831 6,476 676 Dec. 29... 13 11 1 1
1938—June. . 8,214 1,084 4,906 11,252 1938-—June 29. .. 10 8 1 1
ec. . . 3,971 915 2,099 437 Dec. 28 7 6 1 1
1939—June. . 4,714 872 951 1690 1939—June 28. .. 5 2 2 1
Dec... 6,765 879 549 224 Dec. 27... 8 2 6 1
1940—June. . 2,204 591 756 1818 29 10 | 1940—June 26... 2 | I I 1
Dec... 2,915 972 852 144 |.......... 947 Dec. 31... 3 1 I
1941—June. . 1,772 232 1,154 L L O 1941—June 25. .. 2 O T
Dec... 2,955 1,045 1,768 92 50 ... Dec. 31... 3 2 e, 1
1942—June. . 3,292 22 1,730 40 [.......... 1,500 | 1942—Junc24... 5 3 20
Dec... 5,571 41 3,030 [ 2,500 Dec. 30... 5 3 2
1943—June.. 4990 |.......... 4990 | ... 1943—June 30. .. 5 4 ) S
Dec... 5255 f.....ontn 5255 |oeen i Dec.29. .. 101 83 18 |l oLL.
1944—June. . 12,680 |.......... 12,530 [......oodoe, 150 | 1944—June28... 52 41 |1 O
Dec... 79825 |.......... 79,825 | Dec. 27 153 139 14 ...
1945—June. . 46,082 [.......... 46,082 |. ... e 1945—June 27. .. 202 200 2 i,
Dec...f 248905 ).......... 200,865 [....o.oiiifiiiinnnn, 47,040 Dec. 26 492 438 54 ...,
1946—June..}] 156,772 36,772 120,000 | 1946—June 26. .. 231 95 136 |..........
Dec... 163,079 15,739 147,340 Dec. 252.. 341 182 24 135
1947—June. . 69927 L. ....... 42,310 |.......... 87 27,530 1947—June 25. .. 132 109 13 11
Dec. .. 85,425 81 34444 |...... ..., 300 50,600 Dec.31, .. 85 43 42 ...
1948 June..] 265632 1].......... 33,326 806 500 231,000 | 1948—June 30... 266 72 194 |..........
Dec...] 222805 |.......... 32680 |......... |t 190,125 Dec.29. .. 255 100 154 {..........
1949 June. . 102,695 15 14930 |.......... 150 87,600 | 1949—June 29... 150 56 94 |..........
Dec. .. 77,845 36 ,259 50 |.......... 69,500 Dec.28... 142 71 70 ...
1950—June. . 43,138 |.......... 26,138 ... ..o fiiiiiian.n 17,000 1950—June 28. .. 69 50 | & B P
Dec... 67,395 155 67240 ... ol Dec.27... 301 298 N I
1951—June. . 53,018 308 52,525 50 135 [.oonveens. 1951—June 27. .. 220 206 15 |oeeeennnns
Dec.. . 19,347 41 19,306 [..ooovniii]eennnnni]onennnn., Dec. 26 797 791 (-3 I
1952—June. . 59,047 104 38,597 516 4,830 15,000 | 1952—June2S... 307 279 p2: 2 P
Dec...] 156379 ).......... 126,680 199 |..oooevnn. 29,500 Dec. 31 156 118 39 ...
1953—June.. 63,814 220 54094 (... 9,500 | 1953—June24... 317 296 20 |l
Dec.. . 27855 ). . ...... 12855 .o 15,000 Dec. 30. .. 100 88 | I
1954—June. . 36,745 202 21,443 100 [.......... 15, 1954—June 30. .. 37 16 2 U DA
Dec...] 143304 |.......... 9970 | ..o i, 133,334 Dec.29.. 565 429 42 93
1955—June..} 127,924 69 74,522 53,333 1955—June 29, .. 722 663 46 13
Dec...] 107,762 {.......... 106,762 ,000 Dec. 28, .. 509 503 5 1
1956—June..] 232,232 111 222,121 [ 10,000 |......... . fiiienn.n 1956—June 27, .. 537 527 10 |..........
Dec... 50,027 |.......... 25,027 25,000 Dec. 26. .. 650 623 1 25
1957—June..] 557913 |.......... 557,838 2T P 1957—June 26. .. 824 819 - 2
Dec... 364 ...l 50,364 [........ o deeiienen #,000 Dec. 252. . 794 785 9 |
1958—June. . 41,386 §.......... 41,189 75 | b 2 1958—June 25. .. 128 126 2
Dec. .. 63963 ].......... 45963 |.......... 100 17,900 Dec. 31... 64 44 b1 2
1959—June. . 42l.627 292 403,170 |.......... 565 17,000 1959—June 24. .. 909 883 26 [..oinnnnn
Dec...| 457,726 170 452,417 139 [.oonnnns. ,000 Dec. 30. 371 360 [ U PO,
1960—1June. .l 258,167 416 234,146 22,880 725 ..ol 1960—June 29, .. 267 254 13 ]
Dec... 32939 |.......... b R R 8,000 Dec. 28. .. 78 1 2 S
1961—June. . 39,061 448 33,388 4225 |.......... 1,000 | 1961—June28. 86 82 4 (...
Dec...] 1289341].......... 113,639 295 |oviinnnnnn 15,000 Dec. 27 552 534 | £: 20 TR
1962—June. . 78,314 114 32,000 13,000 [.......... 33,200 | 1962—June27... 393 356 37 .
Dec... 38242 |.......... 32,242 5000 [.......... K Dec. 26 248 244 4 i
1963—June. . 97,107 388 90,219 6,000 500 {.......... 1963—June 26, .. 612 606 6 hd
ec. . . 62,310 |.......... 30310 |..ooovee ]l 32,000 Dec. 252. . 259 224 35 |oieeinnnn
1964—June. . 79,072 106 77,161 254 1,550 [.......... 1964—June 24, . . 93 87 6 *
Dec...] 185851 }.......... 137,639 8,000 10,212 30,000 Dec. 30. .. 357 325 2.,

1 June figures partly estimated for three districts.
2 Tuesday figures because of holiday on Wednesday, December 25.
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4. ACCEPTANCES BY CLASS OF PAPER HELD BY ALL FEDERAL RESERVE BANKS COMBINED, JUNE AND DECEMBER, 1937-64

Bought outright Maturity distribution
Payable in dollars and based on—
Total
bought Bought
outright : Goods stored in or under re-|  Last Wednesday
End of month and under shipped between Payable | purchase in month
repurchase Imports points in— in for- agree- Total Within 16-90
agreements into Exports | Dollar Other | eign cur- | ments holdings { 15 days days
Total United from | exchange trans- rencies
States United actions
States United | Foreign
States | countries
In thousands of dollars In millions of dollars

1937—June....... 3,801 3,801 (-7 U Y Y PN 47 |.ooieaen 3,083 |......... 1937—June 30...... 41........ . 4
Dec........ 540 T I 1 P P 540 |......... Dec. 29...... KN PR 3
1938—June....... 537 2 O N P S Y PN 537 [ooevnnnnn 1938—June 29...... 1{......... 1
Dec....ovt 549 B2 S A I Y (R 549 ...l Dec. 28...... | I PR 1
1939—June 1...... 556 15 T P S Y - £ (- I 1939—June 281, ... ) S P, 1
- 1946—June 1...... 18,057 18,057 12,522 948 |......... 3149 | LA43B | iiii i 1946—June 26...... 18 5 13
e 1955—1June. 15,928 15,928 7,307 2,255 5,626 . N 1955—June 29. 16 6 11
Dec. 28,205 23,802 12,846 4,618 3,710 . 4,403 Dec. 28. 28 13 16
1956—June 18,470 17,903 10,831 4,583 1,256 567 | 1956—June 27. 17 5 11
Dec. 68,763 33,541 12,701 8,722 50 8,692 35,222 Dec. 26. 62 36 26
1957—June 22,557 20,950 10,315 5977 ... 1,539 1,607 | 1957—June 26...... 20 6 14
Dec. 65,688 42,337 10,418 7,727 350 17,590 23,351 Dec. 252..... 60 32 28
1958—June....... 44,796 44,796 12,921 9,153 3,275 14035 | 5107 [ 305 j.........] ...l 43 17 27
Dec........ 49,089 43,290 12,899 7,850 2,400 12,022 5,799 49 16 33
1959—June....... 26,005 26,005 10,864 6,710 600 910 6,873 LT F N R 1959—June 24...... 25 9 17
Dec.ovvvnn 75,341 44,168 11,499 12,444 700 10,759 8,260 506 [......... 31,173 Dec. 30...... 75 39 35
1960—Jjune....... 30,340 30,340 8,413 9,784 1,900 2,225 8018 ..ol i 1960—June 29...... 28 9 20
Dec........ 73,597 53,335 9,688 16,324 3,450 6,795 14,377 2,701 |......... 20,262 Dec. 28...... 65 33 32
1961—June....... 36,008 36,008 11,862 7,144 350 4,980 10,808 864 ... |l 1961—June 28...... 35 9 26
Dec........ 51,524 48,515 14,431 10,742 750 7,041 14,293 1,258 {......... 3,009 Dec. 27...... 50 13 37
1962—June....... 59,718 34,193 10,671 5,810 1,000 3,767 11,163 1782 |...iiant, 25,525 | 1962—June 27...... 44 21 23
Deco.ovt. s 110,253 52,562 18,954 10,660 3,600 1,967 16,479 902 [......... 57,692 Dec. 26...... 85 49 36
1963—June. ...... 43,468 38,457 11,735 10,497 100 2,051 13,714 360 [......... 5011 | 1963—June 26...... 38 13 25
Dec........ 161,720 69,978 21,250 17,098 1,600 2,237 25,953 1,840 |......... 91,742 Dec. 252..... 121 72 49
1964—June. ...... 83,563 47,136 15,395 10,532 700 1,121 18,493 895 ... ...l 36,427 | 1964—June 24...... 101 64 37
Dec........ 93,768 58,929 14,649 15,478 2,250 1,011 24,685 857 |vvnintn 34,839 Dec. 30...... 66 20 46

! No holdings December 1939-December 1945 or December 1946-December 1954,
2 Tuesday figures because of holiday on Wednesday, December 25.
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5. U.S. GOVERNMENT SECURITIES HELD BY ALL FEDERAL RESERVE BANKS COMBINED,
A. TYPES OF ISSUES, END OF MONTH, 1941-64

[In millions of dollars]

Month Certifi- Certifi-
Total Bills cates Notes Bonds Month Total Bills cates Notes Bonds
......... 900 1,285 | 1947—Jan...... 23,941 15,652 7,180 355 753
......... 900 1,285 Feb...... 24,117 15,730 7,189 444 753
......... 820 1,364 Mar, 22,593 15,090 6,399 352 753
......... 820 1,364 Apr. 21,857 15,101 5,651 352 753
......... 820 1,364 May 22,088 14,972 6,012 369 735
......... 820 1,364 June 21,872 14,496 6,280 369 727
......... 820 1,364 July..... 21,549 13,895 6,559 369 726
......... 820 1,364 Aug..... 22,192 14,207 6,896 369 720
......... 8§20 1,364 Sept..... 22,329 14,019 7,119 472 720
......... 777 1,407 Oct...... 22,168 13,563 7,087 811 708
......... 777 1,407 Nov..... 22,209 12,558 7,255 1,425 971
......... 777 1,467 Dec..... 22,559 11,433 6,797 1,477 2,853
......... 693 9,709 5,882 1,543 4,791
......... 693 9,211 4,391 1,734 5,688
......... 693 8,851 4,481 1,883 5,671
......... 693 7,974 4,236 1,963 6,167
27 696 8,245 4,140 1,958 6,319
66 7 8,577 4,616 1,968 6,206
218 725 7,556 5,059 1,953 6,757
341 728 7,029 4,958 1,808 7,781
504 690 7,024 5,176 1,954 9,260
726 1,309 5,098 6,147 871 10,925
1,187 1,360 5,176 6,051 798 11,181
1,041 1,345 5,487 6,078 791 10,977
1,317 1,301 5,038 6,421 426 10,224
789 1,215 5,304 6,788 368 9,883
850 975 5,176 6,887 385 9,241
997 984 4,866 6,941 385 8,902
1,099 942 4,232 6.758 359 8,356
1,092 797 4,346 6,857 359 7,780
1,092 723 3,774 6,621 354 7,780
1,160 723 3,485 5,958 305 7,775
1,347 690 4,342 5,832 298 7,538
1,565 688 3,710 5,772 298 7,536
1,908 705 4,000 5,871 298 7,513
11,543 6,768 2,467 678 18,885 4,829 6,275 562 7,218
12,073 6,941 2,787 678 1,667 17,827 3,755 6,409 551 7,112
11,632 6,354 2,696 895 1,687 17,746 3,857 6,332 701 6,857
12,115 6,532 2,970 1,161 1,451 17,592 3,952 5,864 1,379 6,397
13,220 7,641 2,973 1,159 1,447 17,796 4,368 5,766 1,507 6,155
14,251 8,466 3,147 1,189 1,449 17,389 4,069 5,875 ,644 5,802
14,901 8,872 3,382 1,183 1,464 18,331 3,856 5,357 3,500 5,618
9,065 3,382 1,122 1,346 17,969 4,145 2,791 6,146 4,888
10,074 3,382 1,080 1,269 18,356 2,302 4,848 4,439 6,768
10,783 3,559 1,067 1,243 19,572 1,513 4,975 9,291 3,793
11,551 3,749 1,103 1,243 19,252 763 70 14,239 4,180
11,868 4,163 L1113 1,243 19,693 1,112 718 13,499 4,364
11,148 4,887 1,568 1,243 20,778 1,296 2,334 12,527 4,620
11,376 4,897 1,568 1,166 14,820 4,965
11,830 4917 1,560 1,132 14,961 5,393
12,079 5.411 1,051 1,128 15,003 6,187
13,010 5,333 988 1,123 14,924 6,570
12,954 5,870 1,017 1,113 15,051 6,803
12,962 6,032 1,685 1,113 12,439 6,822
12,810 6,096 1,698 1,113 13,493 5,822
13,254 6,400 1,762 1,114 11,838 5,822
13,234 7,184 1,933 977 11,910 5,822
13,172 7,206 1,920 977 5,068 5,325
12,593 7,800 2,102 977 5,068 5,334
12,831 8,364 2,120 947 5,068 5,344
12,866 8,047 1,405 947 5,068 5,344
13,038 7,546 1,373 947 5,068 5,636
13,280 6,954 1,463 903 5,068 5,636
13,661 6,505 1,663 903 5,568 5,136
13,896 6,395 1,738 903 5,568 5,136
14,466 6,813 1,748 755 5,568 5,136
14,406 7,876 596 755 5,568 5,136
14,739 7,856 596 755 5,568 5,236
14,711 7,915 668 755 5,568 5,236
14,595 7,452 715 755 23,575 283 4,996 13,774 4,522
, 15,025 7,331 835 753 23,821 502 5,018 13,774 4,527
Dec......... 23,350 14,745 7,496 355 753 24,697 1,341 5,061 13,774 4,522
20
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5. U.S. GOVERNMENT SECURITIES HELD BY ALL FEDERAL RESERVE BANKS COMBINED—Continued

A. TYPES OF ISSUES, END OF MONTH, 1941-64—Continued
[In millions of dollars]

Certifi- Certifi-
Month Total Bills cates Notes Bonds Month Total Bills cates Notes Bonds

1,672 4,996 13,774 4,522 26,543 2,474 18,715 2,870 2,484

1,772 4,996 13,774 4,522 26,690 2,666 10,510 11,010 2,504

1,943 5,852 13,774 3,666 26,563 2,562 10,507 11,010 2,484

2,056 5,852 13,774 3,666 26,631 2,600 10,521 11,026 2,484

2,319 5,847 13,274 3,656 26,922 2,894 10,509 11,011 2,508

2,993 5,967 13,289 3,667 26,648 2,626 10,508 11,016 2,498

1954—Jan 1,918 5817 13,264 3,641 25,464 1,463 10,507 11,010 2,484
Feb.. 24,509 1,788 6,051 13,029 3,641 25,209 1,199 8,515 13,011 2,484
Mar.. 24,632 1,911 6,051 13,029 3,641 25,264 1,263 8,507 13,010 2,484
Apr... 24,632 1,911 6,051 13,029 3,641 25,558 1,557 8,507 13,010 2,484
May 24,812 2,091 6,600 13,029 3,093 26,035 2,019 8,507 13,010 2,499
June 25,037 2,316 6,600 13,029 3,093 26,523 2,513 8,508 13,011 2,491
July. .. 24,325 1,604 6,600 13,029 3,093 2,879 8,512 13,010 2,484
Aug.. 24,023 1,302 6,600 13,029 3,093 2,753 14,014 7,510 2,485
Sept.. 24,271 1,549 6,600 13,029 3,093 2,978 14,046 7.511 2,489
Oct.. 24,381 1,660 6,600 13,029 3,093 3,212 14,059 7,518 2,613
Nov.. 24,888 2,167 6,600 13,029 3,093 3,172 9,173 12,537 2,606
Dec......... 24,932 A 13,882 6, 2,802 3,217 9,082 12,519 2,566
23,885 1,160 13,882 6,038 2,804 2,524 9,045 12,466 2,535

23,605 9,960 9,959 2,802 2,596 5,457 16,056 2,558

23,613 891 9,960 9,959 2,802 2,327 5,398 16,301 2,662

23,612 886 9,961 9,963 2,802 2,483 5,001 16,436 2,852

23,662 941 8,274 11,646 2,802 2,652 6,517 14,548 3,170

23,607 886 8,274 11,646 2,802 2,840 6,511 14,634 3,268

24,091 1,261 8,382 11,646 2,802 2,443 6,522 14,969 3,488

23,760 1,039 2,520 17,400 2,802 2,659 1,683 19,827 3,528

23,834 1,104 2,524 17,404 2,802 2,970 1,632 19,670 3,527

24,024 1,303 2,520 17,400 2,802 3,242 1,654 19,769 3,603

24,256 1,278 2,640 17,537 2,802 3,742 1,691 19,945 3,832

24,785 1,722 6,002 14,259 2,802 28,881 3,349 1,701 19,985 3,846

23,466 578 5921 14,166 2,802 28,532 3,032 1,680 20,008 3,812

23,482 543 5,937 14,200 2,802 28,360 2,830 4,972 16,772 3,786

23,636 734 10,941 9,159 2,802 29,061 3,105 4,977 16,903 4,076

23,345 403 10,955 9,185 2,802 29,182 3,152 4,977 16,962 4,091

23,474 538 10,946 9,188 2,802 29,622 3,166 5,563 17,101 3,792

23,758 855 10,944 9,157 2,802 29,663 2,961 5,630 17,220 3.852

23,438 550 10,933 9,154 2,802 29,786 2,834 5,745 17,341 3.866

23,854 947 10,942 9,164 2,802 30,358 3,079 9,538 13,789 3,952

23,680 742 10,950 9,186 2,802 29,825 2,373 9,538 13,837 4,077

23,767 850 10,938 9,177 2,802 30,201 2,516 9,542 13912 4,231

24,385 1,415 10,998 9,171 2,802 30,454 2,445 13,193 10,740 4,076

24,915 1,919 10,975 9,219 2,802 30,820 2,723 13,182 10,773 4,142

23,421 532 30,289 2,262 13,185 10,705 4,137

22,887 143 30,586 2,542 13,586 10,295 4,163

23,149 319 30,963 2,583 13,598 10,493 4,289

23,169 434 31,182 2,665 13,652 10,571 4,294

23,108 353 31,254 2,720 14,443 9,712 4,379

23,035 287 32,027 3,365 14,454 9,759 4,449

23,355 344 32,468 3,600 14,479 9,826 4,563

23,539 801 32,391 3,175 10,741 14,037 4,438

23,312 577 32,563 3,320 10,712 13,993 4,538

23,338 574 32,758 3,503 10,723 13,994 4,538

23,733 814 33,667 4,199 7,073 17,750 4,645

24,238 1,220 33,593 4,147 7,068 17,733 4,645

1958—Jan. . 23,331 595 32,752 3,312 7,066 17,729 4,645
Feb.. 23,240 504 33,169 3,728 3,265 21,621 4,555
Mar.. 23,628 893 33,770 4,295 3,265 21,634 4,576
Apr.. 23,681 946 33,169 3,626 3,265 21,649 4,629
May... 24,162 1,426 19946 |......... 2,789 May...... 34,229 4,643 |......... 24,905 4,681
June. .. 25,438 2,703 19,946 |......... 2,789 June...... 34,794 S,70 | 24912 4,711
July. .. 24,480 1,569 19,946 10 2,955 July....... 35,051 5,388 [......... 24,950 4,713
Aug.. 25,346 1,345 21,507 10 2,484 Aug....... 35,164 SA12 |l 25,032 5,020
Sept.. 24,986 985 21,507 10 2,484 Sept....... 35,350 5067 (......... 25,105 5178
Oct.. 25,443 1,401 21,538 20 2,484 Octoeo..... 35,709 5354 ......... 25,133 5,222
Nov.. .1 26,229 2,095 24,592 15 2,527 Nov....... 36,774 6419 |......... 25,133 5,222
Dec......... 26,347 2,284 18,704 2,875 2,484 Dec....... 37,044 6488 |......... 25,249 5,307
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5. U.S. GOVERNMENT SECURITIES HELD BY ALL FEDERAL RESERVE BANKS COMBINED—Continued

B. MATURITY DISTRIBUTION, END OF MONTH, 1941-64
[In millions of dollars]

Maturity Maturity
Month Total Month Total
Within 16-90 | 91 days- 1-5 5-10 Over Within 16-90 | 91 days- 1-5 5-10 Over

15 days days 1 year years years 10 years 15 days days { year years years 10 years
158 815 297 839 | 1949—Jan.....} 22,109 819 5,221 5,419 2,404 1,268 6,978
158 815 297 839 Feb....} 22,342 1,846 4,479 5,869 2,232 1,249 6,667
185 769 453 777 Mar....] 21,688 616 5,146 6,404 2,320 1,134 6,070
185 822 400 177 Apr.... 21,094 809 7,652 3,833 1,935 1,125 5,740
128 822 400 777 May... 19,704 1,895 5,928 3,849 1,652 987 5,393
128 823 400 834 June...|] 19,343 3,232 3,671 4,902 2,090 448 5,000
128 823 400 834 July.... 18,529 501 5,124 5,366 2,090 448 5,000
128 823 400 834 Aug.... 17,524 1,320 3,948 4,982 1,826 448 5,000
151 756 400 834 . 2,225 3,926 4,585 1,826 508 4,940
151 756 400 877 621 4,066 5,357 1,826 508 4,938
151 756 400 877 1,246 3,838 5,465 1,709 508 4915
97 724 393 944 1,662 4,953 4,904 2,254 228 4,884
97 724 479 942 849 4,051 5,667 2,254 214 4,792
97 724 466 975 1,485 3,412 5,696 2,404 152 4,599
~ 136 685 464 959 5 4,655 4,870 3,082 152 4,256
] 136 685 465 979 732 6,448 2,954 3,496 152 4,014
163 686 495 986 2,093 4,991 3,323 3,170 152 3,661
234 641 481 980 2,944 4,127 2,606 5,136 42 3,477
385 649 503 984 673 5,670 3,721 5,117 42 2,746
282 656 515 987 4,388 5,236 4,619 1,681 21 2,410
414 749 547 914 5,254 1,159 3,917 6,600 7 2,636
605 1,424 838 1,000 10 729 9,167 6,223 7 3,022
622 1,553 978 1,095 N N 185 1,648 13,315 1,398 8 3,139
861 1,652 1,105 1,150 Dec.... 20,778 2,562 1,069 11,856 1,801 1 ,488
1,036 1,510 1,060 1,061 | 1951—Jan.....} 21,484 690 1,019 12,157 4,002 987 2,630
777 1,415 958 910 Feb....] 21,881 165 1,362 12,231 4,309 987 2,828
922 1,169 856 617 Mar....}] 22,910 255 1,472 12,233 4,436 1,032 3,483
870 1,234 858 586 Apr.... 22,742 430 2,662 10,322 4,437 1,032 3,859
978 1,216 593 528 May...] 22,509 227 4,298 8,533 4,437 1,032 3,983
1,347 991 396 486 June... 22,982 125 2,003 11,834 3,878 1,032 4,111
992 938 388 471 July....] 23,078 1,797 4,669 7,591 4,878 1,032 3,1
964 938 416 471 Aug.... 23,127 128 7,761 6,218 4,878 1,032 3,111
967 912 442 471 Sept....} 23734 4,730 3,687 6,296 4,896 1,014 3,111
1,402 912 641 481 Oct.....| 23,552 129 181 14,218 5,396 1,014 2,614
1,564 914 656 481 Nov.... 23,239 |......... 117 14,089 5,396 1,014 2,623
2,514 711 766 429 Dec.... 23,801 260 452 14,345 5,102 1,014 2,629
1944—Jan...... 12,073 8,304 1,825 719 766 459 | 1952—Jan..... 22729 |t 3,207 10,777 5,102 1,014 2,629
11,632 7,762 1,709 921 746 494 Feb....] 22528 }......... 4,157 9,627 5,102 1,014 2,629
12,115 7,646 2,319 995 662 493 Mar....] 22514 |.........|......... 13,430 5,441 1,014 2,629
13,220 7,918 3,159 988 662 493 Apr....] 22363 ]......... 442 12,838 5,941 1,014 2,129
14,251 9,071 3,036 988 664 493 May...] 22273 )......... 499 12,690 5,941 1,014 2,129
14,901 10,002 2,739 1,040 704 416 June. .. 22,906 1,273 123 12,426 5,941 1,070 2,072
14,915 10,812 2,122 963 602 416 July....|] 22,853 309 6,957 6,504 5,941 1,070 2,072
15,806 10,764 3,239 919 536 346 Avg.... 23,146 54 7,213 6,796 5,941 1,070 2,072
16,653 11,882 2,944 971 512 344 Sept....} 23,694 7,540 349 6,721 5,941 1,070 2,072
17,647 12,029 3,780 981 512 344 Oct.....| 23,575 155 129 6,716 14,147 1,070 1,358
18,388 12,302 4,249 981 512 344 Nov....] 23,821 210 4,008 3,028 14,147 1,070 1,358
18,846 12,354 4,195 1,380 573 344 Dec....1 24,697 925 4,168 10,520 6,655 1,070 1,358
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23,333

16,405
15,136
15,639
15,819
16,499
18,056
17,696
17,851
16,675
15,374
17,712
17,381

18,704
17,187
16,149
16,008
16,140
16,374

2,320 | 12,007

3312 | 12,080

2,545 | 11,898

2265 | 12,401

2,298 | 12,861

3,857 | 10,501

1953—Jan.. ..
Feb....
Mar....
Apr....
May. ..
June. ..
July. ..
Aug....
Sept....
Oct....
Nowv....
Dec....

1954—Jan.. ..
Feb....
Mar....
Apr....
May. ..
June. ..
July ...
Avg....
Sept....
Oct....
Nov....
Dec....

1955—-Jan.. ..
Feb....
Mar....
Apr....
May...
June. ..

24,639
24,509
24,632
24,632
24,812
25,037
24,325
24,023
24,271
24,381
24,888
24,932

23,885
23,605
23,613
23,612
23,662
23,607
24,091
23,760
23,834
24,024
24,256
24,785

23,466
23,482
23,636
23,345
23,474
23,758
23,438
23,854
23,680
23,767
24,385
24,915

3,934 1
23
76
30t
1,368
162
453
1,120
495
284
7,367
998

406
S

2,767
13,194

13,194
11,507
15,519
16,519
10,766

13,861
13,861
18,873
19,373
11,933
11,933
11,433
19,373

9,154
15,075
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5. U.S. GOVERNMENT SECURITIES HELD BY ALL FEDERAL RESERVE BANKS COMBINED—Continued

B. MATURITY DISTRIBUTION, END OF MONTH, 1941-64—Continued
[In millions of dollars]

Maturity Maturity
Month Total Month Total
Within 16-90 91 days- 1-5 5-10 Over Within 16-90 | 91 days- 1-5 5-10 Over
15 days days 1 year years years 10 years 15 days days 1 year years years 10 years
5,188 857 14,575 373 1,014 1,415 | 1961—Jan.....] 26,570 3,938 1,455 9,054 10,673 1,179 271
64 67 19,955 373 1,014 1,415 Feb.... 26,667 204 4,531 11,128 9,344 1,189 271
128 286 19,946 361 1,014 1,415 Mar....] 26,688 357 4,172 10,982 9,306 1,733 138
101 333 19,946 361 1,014 1,415 Apr.... 26,772 3,099 1,295 10,761 9,603 1,863 151
186 8,044 12,089 361 1,014 1,415 May... 26,887 393 6,314 7,442 10,471 2,116 151
118 8,039 12,089 681 750 1,358 June...l 27,253 341 6,503 7,834 10,268 2,141 166
8,189 6,870 5,507 681 750 1,358 July....} 27,422 5,380 1,146 7,895 10,575 2,218 208
135 655 19,960 681 750 1,358 Aug.... 27,697 266 1,192 11,853 11,914 2,252 220
95 8,339 12,089 681 750 1,358 Sept....l 27,799 227 1,245 11,916 11,908 2,274 229
142 8,289 12,118 681 750 1,358 Oct..... 28,268 405 1,332 11,990 12,016 2,287 238
8,188 6,162 6,594 681 750 1,358 Nov.... 29,210 197 6,746 10,686 9,091 2,223 267
675 6,335 14,439 1,374 57 1,358 Dec....| 28,881 567 6,630 10,453 8,738 2,227 266
5,586 517 14,439 1,374 57 1,358 | 1962—Jan..... 28,532 5,500 1,408 10,380 8,751 2,227 266
45 459 19,946 1,374 57 1,358 Feb....|] 28,360 426 3,320 12,040 10,081 2,227 266
39 854 20,285 1,035 57 1,358 Mar.... 29,061 434 3,832 11,854 10,438 2,237 266
262 683 20,285 1,035 57 1,358 Apr....] 29,182 2,310 2,123 11,749 10,487 2,247 266
154 7,854 13,725 1,014 57 1,358 May...] 29,622 254 5,420 11,614 9,821 2,247 266
381 9,265 13,365 1,014 57 1,358 June...] 29,663 641 5,163 11,395 10,031 2,219 214
6,613 2,009 13,365 1,024 84 1,386 July.... 29,786 4,048 1,565 11,584 10,156 2,219 214
N 152 1,193 21,507 1,024 84 1,386 Aug.... 30,358 407 4,968 12,547 9,987 2,233 216
+ 135 8,708 13,650 1,024 84 1,386 . 290 4,949 11,960 10,127 2,300 199
268 9,031 13,650 1,024 84 1,386 3,922 1,491 12,077 10,183 2,325 203
8,085 7,507 8,143 1,024 84 1,386 5,195 11,957 10,734 1,967 225
7,094 13,159 3,881 206 1,264 665 5,252 11,850 10,808 2,094 151
5,928 1,172 13,263 3,881 206 1,264 4,154 1,256 11,861 10,773 2,094 151
1 1,053 18,823 3,881 206 1,264 462 4,681 12,485 10,687 2,114 157
164 1,149 18,833 3,881 206 1,264 517 4,717 12,464 10,917 2,183 165
422 933 18,996 3,881 206 1,264 3,982 1,431 12,441 10,980 2,183 165
115 9,426 11,012 3,881 206 1,264 4 5,608 14,778 8,233 2,020 165
253 9,352 11,087 3,881 410 1,060 645 5,681 15,166 8,306 2,057 172
8,595 1,308 11,289 3,881 410 1,060 4,796 1,804 15,182 8,385 2,120 181
171 6,700 11,825 6,524 410 1,060 5,450 13,135 10,866 2,176 199
398 6,424 11,747 6,524 410 1,060 588 5,805 12,827 10,909 2,225 209
5,506 1,735 11,396 6,524 410 1,060 4,194 2,183 13,038 10,909 2,225 209
214 7,711 11,002 6,524 410 1,060 6 6,211 15,813 8,505 2,300 219
675 7,053 10,926 6,524 677 793 493 6,322 15,754 8,669 2,136 219
1960—1Jan.. 25,464 5,880 859 10,731 6,524 677 793 32,752 4,137 2,153 15,438 8,669 2,136 219
Feb 25,209 329 14,170 8,544 657 793 33,169 454 8,371 9,909 12,149 2,067 219
Mal 25,264 174 789 14,307 8,544 1,179 271 33,770 866 8,413 10,034 12,160 2,075 222
Apr. 25,558 232 876 14,456 8,544 1,179 271 33,169 6,598 2,099 97 12,158 2,105 230
May 26,035 230 6,734 11,934 5,687 1,179 271 34,229 343 4,667 12,490 14,364 2,131 234
June 26,523 445 6,622 12,320 5,687 1,179 271 34,794 670 4,635 12,723 14,691 1,836 239
July. 26,885 5,932 1,541 12,275 5,687 1,179 271 35,051 2,357 3,031 12,897 14,691 1, 239
Aug. 26,762 6,472 12,734 5,687 1,179 271 35,164 4 9,396 10,183 12,848 2,037 280
Sept. 27,024 472 6,584 12,832 5,687 1,179 271 35,350 650 9,281 10,023 12,956 2,126 314
Oct.. 27,402 5,735 1,568 12,934 5,716 1,179 271 35,709 6,892 3,181 10,167 13,091 X 325
Nov. 27,488 5,384 9,741 10,694 1,179 271 36,774 5 3,91t 16,828 13,119 2,088 290
Dec...... 27,384 821 5,247 9,186 10,680 1,179 27 37,044 1,083 3,564 16,799 13,506 1,797 295
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Digitized for FRASER

6. INDUSTRIAL LOANS OF ALL FEDERAL RESERVE BANKS COMBINED
A. NUMBER AND AMOUNTS APPLIED FOR AND APPROVED AND AMOUNTS OUTSTANDING,

JUNE AND DECEMBER, 1934-59

[Amounts in thousands of dollars]

Amount
Applications received Applications approved
to date to date Repaid,
Date ! Participa- | Approved expired,
Commit- tions by but not withdrawn
Loans 2 ments cooperating| completed | by appli-
Number Amount Number Amount financing | (amount)4 cant, etc.
institutions 3 (amount)
1934—Dec. 26............... 4,386 146,972 984 49,634 13,589 8,225 1,296 20,966 5,558
1935—June 26............... 6,325 237,581 1,646 88,778 27,518 20,579 4,533 11,248 24,900
Dec. 3t........coont. 7,437 293,084 1,993 124,493 32,493 27,649 8,778 11,548 44,025
1936—June24............... 8,006 314,471 2,183 133,343 30,484 24,454 7,599 9,381 61,425
Dec.30............... 8,247 328,998 2,280 139,829 25,526 20,959 7,208 8,226 77,910
1937—June 30............... 8,430 339,509 2,361 145,758 23,014 16,331 7,275 1,470 97,668
Dec.29.....ovoiint 8,534 350,551 2,406 150,987 20,216 12,780 7,238 3,369 107,384
1938—June 29............... 8,976 369,583 2,566 161,158 18,444 13,649 8,426 3,084 117,555
Dec.28............... 9,188 387,490 2,653 175,013 17,345 14,161 12,722 1,946 128,839
1939—June 28............... 9,308 395,499 2,721 179,778 15,255 11,175 12,000 2,067 139,281
Dec.27............... 9,418 405,225 2,78t 188,222 13,683 9,220 10,981 2,659 151,679
1940—June 26............... 9,512 413,646 2,838 195,739 10,988 8,762 11,182 2,195 162,612
Dec.3l........coount 9,609 431,236 2,908 212,510 9,152 5,226 6,386 13,954 177,792
1941—June 25............... 9,817 458,092 3,067 238,505 10,549 13,072 14,011 8,090 192,783
Dec.31............... 10,007 510,443 3,202 279,860 10,337 14,597 19,600 8,294 227,032
1942—June 24............... 10,191 572,411 3,352 338,822 11,265 16,832 26,430 26,346 257,949
Dec. 30, 10,276 643,427 3,423 408,737 14,126 10,661 17,305 4,248 362,397
1943—June 30.. 10,309 710,899 3,452 475,468 13,044 12,132 19,070 3,203 428,019
Dec. 31............... 10,330 727,110 3,471 491,342 10,532 9,270 17,930 926 452,684
1944—June 30.............. 10,342 747,123 3,483 510,857 11,366 4,048 11,063 45 484,335
Dec. 3., 10,348 761,800 3.489 525,532 3,894 4,165 2,705 1,295 513,473
1945—June 30............... 10,361 773,598 3,502 537,331 3,252 5,224 2,501 70 526,284
Dec.31............... 10,370 781,228 3,511 544,961 1,995 1,644 1,086 320 539,916
1946—June 30............... 10,383 788,977 3,524 552,711 1,210 5,366 1,110 615 544,410
Dec.31.....ooovvvnnn. 10,403 804,230 3,542 565,913 554 8,309 2,670 4,577 549,803
1947—June 30............... 10,419 811,460 3,555 572,836 1,778 7,018 4,043 195 559,802
Dec. 31............... 10,441 828,581 3,574 586,726 1,387 7,434 4,869 945 572,091
1948—June 30............... 10,469 851,015 3,599 610,956 851 6,482 3,238 1,045 599,340
Dec. 3l............... 10,483 856,407 3,607 615,653 995 1,643 1,990 335 610,690
1949—June 30............... 10,494 862,671 3,615 621,297 614 2,278 2,618 205 615,582
Dec.31.......... ... 10,561 871,689 3,649 629,326 2,178 2,288 2,947 539 621,374
1950—June 30............... 10,621 882,474 3,677 638,015 2,779 1,352 2,731 4,416 626,737
Dec. 3l.........ouvt 10,649 897,222 3,698 651,389 2,632 3,754 3,745 4,819 636,439
1951—June 30 10,695 918,984 3,724 671,432 5,762 3,740 6,199 3,221 652,510
Dec. 31. 10,711 959,634 3,736 710,931 4,687 6,036 11,985 3,513 684,710
1952—June 30............... 10,731 988,368 3,745 738,721 5,101 5.947 10,105 1,083 716,485
Dec.31..........oo... 10,743 1,017,169 3,753 766,492 3,921 3,210 3,289 1,638 754,434
1953—June 30............... 10,752 1,039,135 3,758 788,058 3,223 3,142 3,142 1,645 776,906
Dec. 31.........ts 10,765 1,057,800 3,765 803,429 1,900 3,569 3,469 1,951 792,540
1954—June 30............... 10,772 1,066,972 3,768 812,433 1,247 2,395 1,855 195 806,741
Dec.3l...vvinnnnn.. 10,778 1,073,012 3,771 818,224 719 1,148 1,027 520 814,810
1955—June 30............... 10,783 1,079,245 3,775 824,441 460 3,571 1,577 170 818,663
Dec. 31ttt 10,788 1,082,712 3,778 826,853 702 2,293 1,103 305 822,450
1956—June 30............... 10,791 1,100,975 3,780 830,116 904 2,565 1,287 |.......... 825,360
Dec.31............... 10,794 1,104,009 3,782 832,550 794 2,365 129 |l t 828,262
1957—June 30............... 10,797 1,109,175 3,783 835,766 742 1,780 919 80 832,245
Dec.31.......c.ouunn. 10,800 1,114,699 3,786 841,291 524 1,109 1,123 |l 838,535
1958—June 30............... 10,802 1,116,734 3,787 843,321 343 991 799 75 841,113
Dec. 30, 10,803 1,117,084 3,787 843,321 335 975 806 |........... 841,205
1959—June 30............... 10,803 1,117,084 3,787 843,321 328 360 K2 1 B O 842,252
For notes see next page.
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6.

[In thousands of dollars]

INDUSTRIAL LOANS OF ALL FEDERAL RESERVE BANKS COMBINED—Continued
B. MATURITY DISTRIBUTION OF LOANS OUTSTANDING, JUNE AND DECEMBER, 1934-59

Within 16-90 |91 days- 1-5 Within 16-90 |91 days- 1-5
Date Total 5 | 15 days | days 1 year years Date Total 5 | 15 days | days 1 year years
1934—Dec. 26.......... 13,589 32 1,147 | 12410 |........ 1947—June 25......... 1,773 1,216 40 79 438
Dec. 3t......... 1,387 1,316 1 36 34
1935—June 26.......... 27,518 1,203 1,013 | 25302 |........
Dec.3l.......... 32,493 1,674 1,732 | 29,087 |........ 1948—June 30......... 851 535 280 6 30
Dec.29......... 851 757 2 69 23
1936—June 24.......... 29,936 1,631 1,534 | 26,771 |........
Dec.30.......... 24,768 1,167 1,598 ,003 | 1949—June 29......... 474 420 27 11 16
Dec. 28......... 1,989 1,211 16 131 631
1937—June 30.......... 22,152 849 1,780 5,703 | 13,820
Dec.29.......... 18,291 1,334 1,317 4,921 10,719 | 1950—June 28......... 2,667 70 319 1,269 1,009
Dec. 27......... 2,397 120 151 902 1,224
1938-—June 29.......... 16,590 1,239 1,391 5,073 8,887
Dec.28.......... 15,688 1,784 1,562 5,181 7,161 | 1951—June 27. ..l 5450 688 4762 [...... el
Dec.26......... 4,706 1,341 90 2,007 1,268
1939—June 28, ......... 12,440 1,716 1,370 3,953 5,401
Dec.27. ... .un... 11,113 2,043 661 3,290 5,019 | 1952—June 25......... 4,920 1,345 343 2,100 1,132
Dec. 31......... 3,892 256 1,987 1,304 345
1940-—June 26.......... 8,975 2,057 668 1,711 4,539
Dec.3t.......... 7,538 1,528 344 1,872 3,794 | 1953—June 24......... 3,029 948 742 1,198 141
Dec. 30......... 1,973 821 72 1,020 60
1941—June 25.......... 9,088 1,522 1,440 2,314 3,812 :
Dec.3t.......... 9,504 3,116 1,011 2,513 2,864 | 1954—June 30......... 1,232 4 123 1,063 42
Dec.29......... 622 126 32 389 75
1942—June 24.......... 10,596 5,558 1,366 1,239 2,433 .
Dec.30.......... 13,999 8,564 2,389 1,691 1,355 | 1955—June29......... 472 25 147 157 143
Dec. 28......... 712 21 4 584 103
1943—June 30.......... 12,676 10,339 1,029 818 490
Dec.29.......... 10,138 8,253 1,178 368 339 ) 1956—June27......... 922 63 80 428 351
Dec. 26......... 805 68 4 463 270
1944—June 28.......... 11,067 | 10,404 261 292 110
Dec.27.......... 5,963 5,789 28 59 87 | 1957—June 26......... 744 62 29 463 190
Dec.25......... 499 60 29 277 133
1945—June 27.......... 3,293 2,155 48 863 227
Dec.26.......... 2,038 1,925 10 77 26 | 1958—June25......... 343 153 29 73 88
Dec.3l......... 336 213 18 43 62
1946—June 26 1,189 1,012 23 90 64
Dec. 25 541 460 14 26 41 | 1959—June 24......... 1]........ | I I

I Last Wednesday through 1942; end of month thereafter.
2 Includes industrial loans past due 3 months or more, which are not
included in “‘industrial loans” in statements of condition of the F.R.

Banks.

3 Not covered by F.R. Bank commitment to purchase or discount.
4 Includes applications approved conditionally by the F.R. Banks
and under consideration by applicant.
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5 Excludes industrial loans past due 3 months or more.

Note.—The industrial loan program was discontinued on Aug.
21, 1959, one year after Section 13b of the Federal Reserve Act was
repealed by the Small Business Investment Act of 1958.
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7. DEPOSITS, FEDERAL RESERVE NOTE LIABILITIES, RESERVES, AND RESERVE RATIO OF ALL FEDERAL
RESERVE BANKS COMBINED, MONTHLY AVERAGES OF DAILY FIGURES, 1941-64

[In millions of dollars unless otherwise noted)

Deposits Reserves
F.R. note Reserve
Month and year Total Member uU.s. liability ratio
bank Treasury | Foreign | Other Excess Total (per cent) !
reserves
|
16,359 14,339 265 1,755 5,861 12,129 20,199 90.9
16,331 13,996 548 1,787 5,941 12,182 20,274 91.0
16,364 13,979 618 1,767 6,067 12,277 20,431 91.1
16,266 13,600 892 1,774 6,209 12,291 20,468 91.1
16,194 13,650 618 1,926 6,383 12,354 20,575 91.1
6,044 13,201 987 1,856 6,581 12,359 20,607 91.1
15,843 13,120 949 1,774 6,789 12,331 20,592 91.0
15,672 13,004 829 1,839 6,948 12,325 20,589 91.0
15,496 13,184 476 1,836 7,151 12,313 20,597 90.9
15,527 13,097 525 1,905 7,340 12,426 20,796 90.9
15,343 12,900 669 1,774 7,544 R 20,828 91.0
14,935 12,812 592 1,531 7,984 12,352 20,773 90.6
14,792 12,936 467 1,389 8,204 12,386 20,845 90.6
14,577 12,908 377 1,292 8,427 12,400 20,873 90.7
14,389 12,827 244 1,318 8,580 12,372 20,840 90.7
14,274 12,649 197 1,428 8,711 12,338 20,818 90.6
14,234 12,510 317 1,407 8,926 12,260 20,812 89.9
14,094 12,624 136 1,334 9,222 12,203 20,825 89.3
14,197 12,409 425 1,363 9,534 ,044 20,827 87.8
14,196 12,623 240 1,333 9,909 11,875 20,807 86.3
13,874 12,299 254 1,321 10,393 11,790 20,803 85.7
13,929 12,234 350 1,345 10,933 11,573 20,821 83.7
14,160 12,618 219 1,323 11,454 11,269 20,807 81.2
14,669 13,152 307 1,210 12,012 10,919 20,858 78.2
14,904 13,344 310 1,250 12,160 10,858 20,938 77.4
Feb.... 14,322 12,933 212 1,177 12,428 10,892 20,876 78.0
Mar... 14,427 13,255 8 1,164 12,669 10,721 20,838 76.9
Apr.... 14,289 12,717 276 1,296 12,925 10,533 20,704 76.1
May... 13,793 12,024 433 1,336 13,268 10,501 20,636 76.3
13,742 12,293 148 1,30t 13,673 10,327 20,606 75.2
14,360 12,410 454 1,496 14,111 9,874 20,544 72.2
14,475 12,597 316 1,562 14,605 9,561 20,469 704
14,704 12,864 336 1,504 15,131 9,169 20,368 68.3
14,175 12,035 559 1,581 15,420 9,177 20,306 68.6
14,338 12,313 338 1,687 15,970 8,829 20,235 66.8
15,141 12,749 669 1,723 16,657 8,189 20,151 63.4
15,308 12,935 484 1,889 16,919 7,986 20,111 62.4
14,542 12,349 335 1,858 17,134 8,040 19,983 63.1
14,697 12,431 393 1,873 17,449 7,681 19,805 61.6
14,820 12,574 324 1,922 17,740 7,323 19,606 60.2
15,202 12,962 318 1,922 18,221 6,836 19,445 58.2
15,818 13,518 347 1,953 18,707 6,300 19,319 56.0
15,125 12,900 396 1,829 18,991 6,300 19,190 56.3
15,169 13,004 385 1,780 19,426 6,005 19,085 55.2
15,645 13,476 495 1,674 19,965 5,504 18,966 53.3
15,691 13,808 290 1,593 20,520 5,139 18,839 52,0
16,361 14,520 262 1,579 21,116 4,614 18,787 50.1
16,429 14,168 666 1,595 21,594 4,335 18,723 49.2
16,081 14,048 532 1,501 21,691 4,377 18,682 49.5
16,209 14,040 536 1,633 21,950 4,161 18,614 48.8
16,193 14,429 269 1,495 22,263 3,973 18,546 48.2
16,641 14,621 504 1,516 22,440 3,693 18,493 473
17,110 15,156 405 1,549 22,746 3,322 18,409 46.2
17,414 15,415 368 1,631 22,892 6,225 18,197 45.1
16,936 14,755 618 1,563 23,172 8,013 18,040 45.0
17,081 14,978 549 1,554 23,593 7,783 17,952 44.1
17,522 15,414 609 1,499 23,960 7,548 17,919 43.2
17,511 15,675 448 1,388 24,123 7,475 17,884 43.0
17,809 16,043 419 1,347 24,320 7,341 17,873 42.4
17,899 16,027 625 1,247 24,582 7,253 17,873 42.1
17,851 15,921 648 1,282 24,366 7,391 17,945 42.5
17,789 15,685 856 1,248 24,146 7,530 18,014 43.0
17,512 15,536 809 1,167 24,050 6,786 18,077 435
17,099 15,531 448 1,120 23,982 7,829 18,099 44.1
17,357 15,727 556 1,074 23,972 7,762 18,094 43.8
17,735 15,996 686 1,053 24,093 7.640 18,097 43.3
17,880 16,017 589 1,274 24,247 7,577 18,109 43.0
17,883 16,031 524 1,328 24,334 7,547 18,101 429
17,889 16,160 515 1,214 24,442 7,515 18,098 428
17,558 16,167 444 947 24,549 7,624 18,151 43.1
17,898 16,310 596 992 24,690 7,618 18,265 429
17,925 16,517 556 852 24,947 7,628 18,346 42.8
For note see p. 30.
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7. DEPOSITS, FEDERAL RESERVE NOTE LIABILITIES, RESERVES, AND RESERVE RATIO OF ALL FEDERAL
RESERVE BANKS COMBINED, MONTHLY AVERAGES OF DAILY FIGURES, 1941-64—Continued

[In millions of dollars unless otherwise noted]

Deposits Reserves
F.R. note Reserve
Month and year Total Member uU.s. liability ratio
bank Treasury Foreign Other Excess Total (per cent) 1
reserves
|
1947—Jan.. 18,168 16,399 780 989 24,625 7,767 18,465 43.1
Feb.. 18,747 16,006 1,895 846 24,364 7,879 18,657 43.3
Mar.. 18,447 16,006 1,344 1,097 24,253 8,494 19,169 44.9
17,714 15,931 723 1,060 24,106 8,893 19,348 46.3
17,583 15,978 612 993 24,048 9,215 19,623 47.1
17,661 16,154 557 950 24,107 9,407 19,849 47.5
18,076 16,347 735 994 24,167 9,602 20,163 47.7
18,517 16,481 957 1,079 24,176 9,735 20,408 47.8
18,426 16,866 553 1,007 24,572 9,892 20,642 48.0
18,926 17,073 945 908 24,514 10,043 20,903 48.1
19,286 16,988 1,287 1,011 24,558 10,262 21,223 484
19,244 17,261 1,016 24,827 10,437 21,455 48.7
19,534 17,390 1,130 1,014 24,431 10,580 21,571 49.1
19,144 16,834 1,323 987 24,115 10,907 21,722 50.2
19,264 17,106 1,089 1,069 23,932 I, 21,843 50.6
19,137 16,926 1,225 986 23,720 11,178 21,892 51.1
19,227 16,933 1,420 874 23,645 11,262 21,980 51.3
19,773 17,396 1,487 890 23,712 11,316 22,187 51.0
20,312 17,526 1,829 957 23,826 11,308 22,343 50.6
20,436 17,690 1,834 912 23,867 11,355 22,431 .- 50.6
20,757 18,509 1,321 927 24,046 11,365 22,566 50.4
22,374 19,818 1,598 958 24,073 11,076 22,688 48.8
22,382 19,835 1,563 984 24,138 11,209 22,839 49.1
22,439 19,990 1,398 1,051 24,275 11,269 22,948 49.1
22,216 19,991 1,014 1,211 23,849 11,476 22,992 49.9
22,342 19,570 1,539 1,233 23,546 11,569 23,041 50.2
21,681 19,417 1,009 1,255 23,463 11,770 23,056 51.1
21,479 19,185 1,109 1,185 23,364 11,868 23,079 515
20,127 18,146 914 1,067 23,316 12,256 23,117 532
19,473 18,068 421 984 23,307 12,487 23,182 54.2
18,926 17,558 391 977 23,365 12,702 23,275 55.0
18,364 16,873 521 970 23,289 12,929 23,342 56.0
17,722 16,083 649 990 23,318 13,127 23,387 57.0
17,839 16,113 555 1,171 23,297 13,055 23,339 56.7
17,872 16,119 457 1,296 23,298 12,979 23,272 56.5
18,293 16,291 687 1,315 23,551 12,740 23,201 55.4
18,412 16,520 472 1,420 23,175 12,787 23,184 55.7
18,209 16,146 585 1,478 22,946 12,834 23,123 56.2
18,050 16,081 638 1,331 22,929 12,844 23,089 56.3
17,843 15,898 695 1,250 22,902 12,842 23,028 56.5
17,803 15,941 563 1,299 22,821 12,874 23,030 56.7
18,078 16,194 512 1,372 22,792 12,776 22,994 56.3
18,283 16,253 549 1,481 22,924 12,638 22,940 55.7
18,345 16,273 668 1,404 22,851 12,384 22,683 55.1
18,586 16,602 749 1,235 22,984 11,927 22,320 53.7
18,688 16,731 590 1,367 23,066 11,715 22,154 53.1
18,523 16,742 450 1,331 23,201 11,506 21,937 52.6
19,279 17,391 615 1,273 23,597 10,916 21,635 50.5
19,655 18,088 368 861 338 23,243 10,557 21,282 49.6
21,004 18,907 842 862 393 23,090 9,992 21,016 47.7
21,022 19,207 603 861 351 23,073 9,652 20,676 46.9
21,208 19,324 632 860 392 23,067 9,500 20,569 46.5
20,775 18,892 640 896 347 23,180 9,524 20,513 46.7
20,751 19,309 280 914 248 23,377 9,484 20,516 46.5
20,792 19,229 405 867 291 23,712 9,383 20,509 46.1
20,761 19,174 483 833 271 23,823 9,406 20,552 46.1
21,027 19,396 576 758 297 24,078 9,393 20,669 458
21,296 19,868 451 690 287 24,227 9,491 20,872 45.8
21,097 19,794 436 583 284 24,458 9,681 21,070 46.3
21,416 20,310 271 571 264 24,970 9,672 21,269 459
21,316 20,470 109 506 231 24,620 10,130 21,614 47.1
21,146 19,995 352 469 330 24,392 10,452 21,837 48.0
21,385 20,207 333 562 283 24,363 10,651 22,088 48.3
21,201 19,777 549 551 324 24,342 10,725 22,111 48.5
21,158 19,767 553 538 300 24,391 10,715 22,102 48.5
21,311 20,140 328 601 242 24,643 10,620 22,109 48.1
21,801 20,535 306 681 279 24,863 10,487 22,153 47.5
21,851 20,306 501 785 259 24,933 10,452 22,148 47.3
21,837 20,514 326 766 231 25,167 10,394 22,145 47.1
22,102 20,611 550 688 253 25,344 10,277 22,139 46.7
22,321 20,744 591 689 297 25,654 10,143 22,137 46.1
22,784 21,180 569 745 290 26,232 9,825 22,079 45.0
For note see p. 30.
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7. DEPOSITS, FEDERAL RESERVE NOTE LIABILITIES, RESERVES, AND RESERVE RATIO OF ALL FEDERAL
RESERVE BANKS COMBINED, MONTHLY AVERAGES OF DAILY FIGURES, 1941-64-—Continued

[In millions of dollars unless otherwise noted]

Deposits Reserves
F.R. note Reserve
Month and year Total Member uU.s. liability ratio
bank Treasury Foreign Other Excess Total (per cent) !
reserves
22,526 20,958 552 611 405 25,835 9,810 21,900 45.3
21,882 20,520 500 526 336 25,628 9,730 21,608 45.5
21,568 20,416 244 530 378 25,594 9,627 21,418 45.4
21,362 20,007 395 563 397 25,562 9,646 21,377 45.6
21,155 19,897 356 552 350 25,608 9,687 21,378 45.7
21,108 20,287 52 566 203 25,718 9,628 21,335 45.6
20,974 19,653 545 537 239 25.887 9,467 21,182 45.2
21,106 19,526 656 548 376 25,915 9,282 21,037 44.7
20,981 19,552 537 538 354 26,073 9,222 20,986 44.6
20,962 19,536 557 463 406 26,098 9,156 20,921 445
21,073 19718 497 434 424 26,260 9,406 21,239 449
21,378 19,920 602 466 390 26,642 9,337 21,342 44.4
21,255 20,179 20t 453 422 26,149 9,483 21,334 45.0
21,024 19,557 568 470 429 25,768 9,572 21,270 45.5
20,909 19,573 490 494 352 25,611 9,645 21,275 45.7
20,884 19,392 584 481 427 25,498 9,683 21,279 459
20,962 19,533 486 531 412 25,477 9,675 21,285 45.8
21,146 19,670 602 553 321 25,530 9,572 21,241 45.5
20,703 19,164 498 632 409 25,655 9,649 21,239 45.8
20,069 18,478 591 536 464 25,552 9,777 21,182 46.4
19,897 18,403 541 522 431 25,617 9,746 24,125 46 .4
20,402 18,893 610 455 444 25,680 9,580 21,101 45.8
20,508 19,207 492 416 393 25,888 9,445 K 45.4
20,526 19,279 443 439 365 26,363 9,309 21,031 449
20,315 19,114 341 477 383 25,917 9,477 21,035 45.5
20,189 18,819 477 420 473 25,608 9,585 21,034 45.9
20,130 18,635 690 363 442 25,559 9,608 21,030 46.0
20,152 18,800 501 370 481 25,531 9,573 20,994 46.0
19,988 18,746 421 389 432 25,555 9,602 20,988 46.1
19,801 18,715 329 412 345 25,718 9,612 20,992 46.1
20,131 18,824 461 423 423 25,947 9,474 20,994 45.6
20,126 18,728 569 431 398 25,979 9,461 20,988 45.5
20,029 18,711 540 386 392 26,130 9,454 20,994 45.5
20,172 18,870 509 390 403 26,214 9,402 20,999 45.3
20,278 18,902 538 394 444 26,444 9,322 21,003 45.0
20,527 19,240 434 459 394 26,911 9.144 21,004 44.3
20,252 19,138 356 404 354 26,511 9,319 21,010 449
19,904 18,709 480 364 351 26,113 9,508 21,012 457
20,155 18,924 532 349 350 26,061 9,473 21,027 45.5
20,068 18,847 545 338 338 26,014 9,527 21,048 45.7
19,944 18,735 556 331 322 26,039 9,586 21,082 458
20,037 18,933 485 315 304 26,208 9,547 21,108 45.6
19,937 18,836 521 300 280 26,455 9,538 21,136 45.6
19,880 18,783 504 318 275 26,422 9,596 21,172 45.7
20,140 19,024 523 356 237 26,557 9,523 21,197 454
20,062 18,939 487 337 299 26,600 9,555 21,221 45.5
20,246 19,169 456 308 313 26,855 9,453 21,228 45.1
20,617 19,535 463 372 247 27,394 9,255 21,258 44.3
20,229 19,295 335 323 276 27,009 9,495 21,305 45.1
19,781 18,816 336 335 294 26,627 9,996 21,598 46.5
19,839 18,884 423 316 216 26,492 10,039 21,622 46.7
20,203 19,087 429 348 339 26,436 9,971 21,631 46.4
19,985 18,827 S24 361 276 26,377 10,082 21,673 46.7
20,155 18,982 490 393 290 26,535 10,264 21,937 47.0
20,265 19,129 480 377 279 26,781 10,179 21,941 46.6
19,946 18,834 490 349 273 26,773 10,262 21,942 47.0
20,152 18,956 547 378 271 26,887 10,182 21,942 46.6
20,131 19,040 495 338 258 26,843 10,228 21,972 46.8
20,081 18,958 464 322 337 27,018 10,281 22,056 46.8
20,336 19,420 385 345 186 27,544 10,113 22,083 46.1
20,329 19,296 512 297 224 27,069 10,245 22,095 46.6
20,014 ) 421 294 299 26,651 10,478 22,144 47.5
19,802 18,730 457 265 350 26,561 10,365 21,956 474
19,565 18,394 494 267 410 26,488 10,064 21,577 46.9
19,376 18,223 466 286 401 26,486 9,745 21,211 46.2
19,673 18,600 442 281 350 26,610 9,332 20,903 45.2
19,767 18,609 498 302 358 26,838 9,052 20,703 44.4
19,719 18,580 541 274 324 26,880 8,873 20,523 44.0
19,520 18,425 445 325 325 26,960 8,732 20,352 43,
19,576 18,476 449 299 352 26,999 8,522 20,166 43.
19,595 18,540 410 276 369 27,272 8,342 20,059 42..
19,968 18,899 470 262 337 27,881 8,013 19,975 41.7
For note see p. 30.
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7. DEPOSITS, FEDERAL RESERVE NOTE LIABILITIES, RESERVES, AND RESERVE RATIO OF ALL FEDERAL
RESERVE BANKS COMBINED, MONTHLY AVERAGES OF DAILY FIGURES, 1941-64—Continued

[In millions of dollars unless otherwise noted}

Deposits Reserves
F.R. note Reserve
Month and year Total Member uU.s. liability ratio
bank Treasury Foreign Other Excess Total (per cent) !
reserves
19,967 18,893 415 306 353 27,459 8,078 19,935 42,0
19,675 18,577 417 303 378 27,106 8,196 19,891 42.5
19,595 18,429 477 312 377 27,027 8,208 19,864 42.6
19,799 18,664 505 283 347 26,984 8,121 19,817 424
19,755 18,580 532 274 369 27,065 7,927 19,632 419
19,582 18,451 495 277 359 27,323 7,797 19,523 41.6
19,774 18,671 490 269 344 27,567 1,547 19,382 40.9
19,756 18,613 546 260 337 27,577 7,466 19,299 40.8
19,818 18,593 543 301 381 27,648 7,353 19,220 40.5
19,812 18,610 512 302 388 27,596 7,352 19,204 40.5
19,802 18,621 485 317 379 27,766 7,398 19,290 40.6
19,861 18,628 524 361 348 28,273 7.157 19,191 39.9
19,740 18,568 534 270 368 27,899 7.251 19,161 40.2
19,082 17,947 515 214 406 27,520 7,486 19,137 41.1
18,755 17,770 481 197 307 27,406 7,579 19,119 41.4
18,935 17,843 554 185 353 27,359 7,520 19,094 41.2
19,021 17,962 534 194 331 27,286 7,485 19,062 41.2
19,113 18,001 496 221 395 27,404 7,417 19,046 409
19,290 18,208 492 213 377 27,664 7,205 18,944 40.3
19,183 18,111 490 202 380 27,662 7,043 18,754 40.0
18,822 17,697 516 216 393 27,727 6,940 18,577 39.9
18,974 17,843 488 226 417 27,729 6,600 18,276 39.1
18,930 17,737 462 243 488 27,924 6,047 17,761 37.9
17,961 16,688 522 250 501 28,450 6,056 17,659 38.0
17,865 16,715 482 239 429 28,063 5,788 17,270 37.6
17,668 16,532 521 189 426 27,673 5,772 17,107 377
17,510 16,419 459 240 392 27,550 5814 17,079 37.9
17,447 16,474 422 207 344 27.497 5,857 17,093 38.0
17,390 16,420 463 205 302 27,489 5,870 17,090 38.1
17,521 16,547 515 205 254 27,651 5,876 17,169 38,0
17,536 16,547 474 235 280 27,979 5,860 17,239 379
17,725 16,701 489 241 294 27,997 5,878 17,309 379
17,883 16,811 473 285 314 28,142 5,670 17,176 37.3
18,120 17,082 469 254 315 28,242 5,461 17,052 36.8
18,181 17,183 483 258 257 28,554 5,230 16914 36.2
18,248 17,259 514 229 246 29,210 4,791 16,656 35.1
18,135 17,195 417 234 289 28915 4817 16,580 35.2
17,861 16,916 426 21t 308 28,530 4,928 16,526 35.6
17,874 16,939 448 215 272 28,500 4,843 16,437 35.4
18,180 17,083 485 220 392 28,602 4,599 16,295 34.8
18,255 17,122 551 221 361 28,640 4,460 16,184 345
18,303 17,196 514 269 324 28,882 4,367 16,163 343
18,347 17,272 490 273 312 29,260 4,134 16,036 33.7
18,205 17,144 524 200 337 29,303 3,981 15,858 334
18,237 17,227 500 211 299 29,434 3,889 15,807 332
18,472 17,382 517 216 357 29,501 3,777 15,770 329
17,706 16,706 472 202 326 29,871 3,804 15.698 33.0
18,033 16,932 587 222 292 30,534 3,558 15,700 323
18,212 16,909 777 226 300 30,179 3,567 15.665 32.4
18,134 16,724 832 208 370 29,870 3,661 15,646 326
17,958 16,707 878 188 185 29,931 3,620 15,592 326
18,015 16,671 917 183 244 30,073 3.589 15,600 32.4
18,013 16,761 890 171 191 30,176 3,500 15,545 323
18,007 16,800 794 193 220 30,514 3,374 15,503 32.0
18,291 16,991 923 176 201 30,983 3,062 15,381 31.2
17,933 16,723 846 164 200 31,095 3,057 15,314 31.2
18,104 16,890 866 149 199 34,302 2,945 15,296 310
18,193 16,920 918 161 194 31,422 2,898 15,302 30.8
18,364 17,017 938 150 259 31,842 2,762 15,298 30.5
18,549 17,303 879 160 207 32,725 2,463 15,281 29.8
18,579 17,247 965 155 212 32,374 2,493 15,231 299
18,306 17,018 926 141 221 31,983 2,619 15,191 30.2
18.483 17,146 948 153 236 32,029 2,553 15,181 30.1
18,351 17,084 924 141 202 32,190 2,552 15,187 30.0
18,377 17,092 957 148 180 32,343 2,503 15,183 29.9
18,581 17,356 886 135 204 32,677 2,368 15,183 29.6
18,545 17,408 804 131 202 33,109 2,268 15,182 294
18,593 17,340 909 145 199 33,296 2,209 15,181 29.3
18,816 17,589 893 143 191 33,579 2,087 15,186 29.0
18,920 17,716 863 133 208 33,777 2,007 15,181 28.8
18,805 17,812 613 148 232 34.310 1,874 15,153 28.5
19,283 17,964 944 181 194 35,200 1,458 15,079 277
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8. FEDERAL RESERVE NOTES: AMOUNTS OUTSTANDING AND COLLATERAL

A. ALL BANKS COMBINED, END OF YEAR, 1941-64
[In thousands of dollars]

Federal Reserve notes Collateral held by F.R. Agent
Year Held by—

Total In circu- Gold Eligible U.S. Govt.

outstanding lation Total certificate paper securities

Issuing Other F.R. uUs. account
Bank 1 Banks Treasury
8,611,926 419,757 36,287 18,354 8,137,528 8,726,567 8,724,000 2,567 |

12,672,151 479,165 57,053 54,999 12,080,934 12,824,830 12,467,000 2,830 355,000
17,512,088 605,729 90,598 78,367 16,737,394 17,759,680 13,266,000 4,990 4,488,690
22,507,705 776,687 112,514 136,856 21,481,648 22,912,527 11,298,000 79,625 11,534,902
25,633,380 984,248 153,226 107,443 24,388,463 26,127,656 10,523,000 201,455 15,403,201
25,741,606 796,302 163,385 110,096 24,671,823 26,292,377 11,053,000 12,812 15,226,565
25,705,984 885,550 162,242 76,531 24,581,661 26,301,410 12,719,000 32,410 13,550,000
25,127,171 966,068 186,738 56,646 23,917,719 25,809,080 13,579,000 30,080 12,200,000
24,358,525 875,879 162,306 58,826 23,261,514 25,166,701 14,359,000 7,701 10,800,000
24,548,029 961,011 170,088 53,841 23,363,089 25,342,065 13,604,000 73,065 11,665,000
26,130,543 1,066,434 201,141 55,829 24,807,139 26,551,936 12,484,000 17,936 14,050,000
27,420,694 1,170,395 239,458 70,174 25,940,667 27,959,554 12,399,000 120,554 15,440,000
27,771,106 1,212,734 214,128 90,774 26,253,470 28,523,130 11,093,000 10,130 17,420,000
27,346,789 1,093,656 239,001 69,150 25,944,982 28,355,150 11,208,000 7,150 17,140,000
27,989,142 1,068,201 344,535 70,028 26,506,378 28,950,387 11,713,000 52,387 17,185,000
28,532,527 1,056,870 350,598 87,305 27,037,754 29,230,722 11,618,000 7,722 17,605,000
28,643,286 1,108,495 443,288 60,412 27,031,091 29,450,299 12,273,000 12,299 17,165,000
29,057,573 1,185,550 476,993 77,356 27,317,674 29,713,393 11,073,000 25,393 18,615,000
29,447,692 1,185,725 524,450 90,749 27,646,768 30,279,778 10,650,000 99,778 19,530,000
29,730,339 1,281,258 525,056 87,379 27,836,646 30,469,164 9,385,000 19,164 21,065,000
30,593,408 1,288,203 503,117 107,606 28,694,482 31,310,009 8,375,000 10,009 22,925,000
32,119,050 1,474,998 488,703 71,118 30,084,231 32,837,889 7,643,000 15,889 25,179,000
34,318,269 1,440,078 497,155 67,834 32,313,202 3,,147,485 6,890,000 15,485 28,242,000
37,231,387 1,889,172 684,234 85,142 34,572,839 38,129,410 6,687,000 12,410 31,430,000

For note see following page.
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8. FEDERAL RESERVE NOTES: AMOUNTS OUTSTANDING AND COLLATERAL—Continued

B. EACH BANK, END OF YEAR, 1945, 1950, 1955, AND 1964
{In thousands of dollars]

Federal Reserve notes Collateral held by F.R. Agent
Less: held by Gold
Bank and year Total issuing Bank Net 2 Total certificate Eligible U.S. Govt.
outstanding | and forwarded account paper securities
for redemption

1,539,012 60,040 1,478,972 1,561,060 460,000 1,060 1,100,000
1,497,261 73,473 1,423,788 1,540,125 440,000 125 1,100,000

1,673,687 59,741 1,613,946 1,841,300 640,000 1,300 1,200,
2,170,792 87,278 2,083,514 2,185,000 420,000 |[........... 1,765,000
5,555,137 147,213 5,407,924 5,717,330 3,120,000 197,330 2,400,000
5,512,262 169,321 5,342,941 5,731,910 4,570,000 61,910 1,100,000
6,347,837 227,425 6,120,412 6,470,000 3,600,000

8,733,235 479,373 8,253,862 8,930,000 7,200,
1,699,231 63,988 1,635,243 1,700,250 500,000 250 1,200,000
1,726,012 60,163 1,665,849 1,753,640 750,000 3,640 1,000,000
1,920,748 80,859 1,839,889 1,951,855 725,000 26,855 1,200,000
2,138,335 61,234 2,077,101 2,250,455 450,000 455 1,800,000
2,183,181 86,839 2,096,342 2,185,000 1,550,000
2,205,895 93,528 2,112,367 2,215,000 1,350,000
2,613,518 120,809 2,492,709 2,670,000 1,600,000
3,221,174 216,360 3,004,814 3,275,000 2,775,000
1,799,845 61,501 1,738,344 1,845,775 670,000 775 1,175,000
1,695,077 78,612 1,616,465 1,715,575 700,000 575 1,015,000
2,107,742 82,825 2,024,917 2,149,125 845,000 4,125 1,300,000
3,124,836 114,724 3,010,112 3,161,755 615,000 11,755 2,535,000
1,566,911 82,950 1,483,961 1,580,000 680,000 900,000
1,364,198 88,107 1,276,091 1,375,000 625,000 750,000
1,461,819 63,376 1,398,443 1,500,000 500,000 1,000,000
2,202,755 117,848 2,084,907 2,240,000 340,000 1,900,000
4,570,154 125,621 4,444,533 4,590,000 2,700,000
4,664,227 104,267 4,559,960 4,700,000 2,000,000
5,314,915 124,585 5,190,330 5,400,000 3,000,000
6,726,522 340,105 6,386,417 6,800, 5,700,000
1,119,753 56,387 1,063,366 1,179,991 300,000 1,790 878,201
1,141,989 44,548 1,097,441 1,250,500 350,000 500 900,000
1,299,693 51,464 1,248,229 1,361,800 450,000 1,800 910,000
1,486,549 76,646 1,409,903 1,540,200 280,000 200 1,260,000
569,076 17,217 551,859 570,000 170,000 f........... 400,000
623,563 12,920 610,643 660,000 210,000 |........... 450,000
583,154 51,445 531,709 651,355 150,000 1,355 500,000
651,981 20,975 631,006 657,000 112,000 |........... 545,000
948,173 37,423 910,750 980,250 280,000 |. 250 700,000
957,158 37,314 919,844 986,315 280,000 6,315 700,000
1,088,386 36,957 1,051,429 1,146,952 280,000 16,952 850,000
1,405,769 56,795 1,348,974 1,425,000 225,000 |........... 1,200,000
663,464 44,825 618,639 669,000 169,000 500,000
686,687 47,365 639,322 714,000 214,000 500,000
761,419 41,398 720,021 808,000 283,000 525,000
1,167,912 79,286 1,088,626 1,230,000 180,000 1,050,000
3,419,443 200,244 3,219,199 3,549,000 1,649,000 1,900,000
2,473,700 151,393 2,322,307 2,700,000 1,900,000 800,000
2,816,224 127,317 2,688,907 3,000,000 1,500,000 1,500,000
4,201,527 238,548 3,962,979 4,435,000 735,000 3,700,000

I' Includes F.R. notes forwarded for redemption. 2 Includes F.R. notes held by U.S. Treasury and by F.R. Banks other

than the issuing Bank.
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9. EARNINGS AND EXPENSES OF FEDERAL RESERVE BANKS

A. SUMMARY: CUMULATIVE 1914-64; AND ANNUALLY 1942-64
[In thousands of dollars]

Disposition of net earnings

Commit- Net

Discounts uU.s. . ments to Total earnings Payments to U.S. Treasury Trans- Trans-

Year and Accept- Govern- | Industrial make Foreign All current before m ferred to | ferred to

advances ances ment loans industrial | currencies other earnings [ payments | Dividends surplus surplus

securities loans to U.S. paid Franchise Under Interest | (Sec. 13b) | (Sec. 7)

Treasury ! tax 2 Sec. 13b on F.R.
notes

Total 1914-41.... 665,891 149,404 532,005 6,580 1210[.......00 45,638] 1,400,728 657,255 194,961 149,138 1,069].......... —766 312,853
51,404 474 1001.......... 619 52,663 12,471 8,669 198).......... 50 3,554
68,090 414 49]. ...l 601 69,306 49,528 8,911i.. 2450........ 0 135 40,237
102,810 303 p7] P 533 104,392 58,438 9,500 327l 201 48,410
139,553 101 | ] 566 142,210 92,662 10,183 248).......... 262 81,969
147,125 38 667 150,385 92,524 10,962.......... (-2 28 81,467
155,564 60, 814 158,656 95,235 11,523) ... ..., 35 75,224 87 ,366
298,903 42 830 304,161 197,133 11,9200, ..o ifoenennnnnn 166,690|.......... 18,523
312,241 41 773 316,537 226,937 12,329 oo 193,146|.......... 21,462
272916 116 762 275,839 231,561 083 ... 196,629, . ........ 21,849
389,125 209 2l i 161 394,656 297,059 254,873|.......... 28,321
441,630, 186 30 .iieinnn 131 456,060 352,950, 291,935(.......... 46,333
497,455 121 14000000 171 513,037 398,463 342,568|.......... 40,337
w 3479, ... 434,837 43 “4.......... 113] 438,486 328,619 276,289|.......... 35,888
w 13,084 215 398,979 24 18[...conven 168] 412,488 302,163 251,741 . ... . ... 32,710
23,025 547 571,788/ 36  15|.......... 238 595,649 474,443 401,555|.......... 53,983
26,792 848 735,372 300 10[.......... 296 763,348 624,393 542,708|.......... 61,604
6,744 806 734,212 18] 4|.......... 284 742,068 604,471 524,059(.......... 59,215
27,728 1,075 B57,028]. .. vii e e 395 886,226 839,771 22722) i 910,650|.......... —93,601
16,633 1,385 1,084,767|..........0 o], 600{ 1,103,385 963,378 23948 ... |ie e, 896,817.......... 42,613
2,502 1,159 9376151, .. e 372 941,648 783,855 25,570 687,393 70,892
4,132 1,256, 1,039,308|. 3,502 310] 1,048,508 872,316 27,412|.. 799,366 45,538
8,866 1,729 1,138,167|. 2,040 318 1,151,120 964,462 28912 879,685 55,865
10,492 2,787, 1,323,740,. 6,336 3920 1,343,747} 1,147,078 30,782 1,582,119 —465,823
Total 1914-64. ... 861,353 161,259| 12,664,634 11,878 55,752] 13,765,303} 10,667,165 589,829 149,138 2,189| 9,273,447 —3] 3652,565

! Current earnings less current expenses, plus or minus adjustment for profit and loss items.
2 The Banking Act of 1933 eliminated the provision in the Federal Reserve Act requiring pay-

ment of a franchise tax.
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3 The $652,565,102 transferred to surplus was reduced by direct charges of $500,000 for charge-
off on Bank premises (1927), $139,299,557 for contributions to capital of the Federal Deposit
Insurance Corporation (1934) and $3,657 net upon elimination of Sec. 13b surplus (1958) and
was increased by $11,131,013 transferred from reserves for contingencies (1945), leaving a balance
of $523,892,900 on Dec. 31, 1964,



143

9. EARNINGS AND EXPENSES OF FEDERAL RESERVE BANKS—Continued
B. DETAIL FOR EACH BANK DURING 1964

New Phila- Minne- Kansas San
Item Total Boston York delphia Cleveland | Richmond Atlanta Chicago St. Louis apolis City Dallas Francisco
Current Earnings (dollars)
|
Discounts and advances 10,492,106 360,806 2,224,336 222,709 320,766 542,502 1,019,213 2,774,280 213,693 246,575 651,853 965,397 949,975
Acceptances.......... 2,787.002f........... 2,787,002, ... e e e e e e e e e e e e i e e e
U.S. Govt, securities. . .{ 1,323,740,280] 68,290,447/ 328,581,792] 71,094,952| 109,727,178 90,899,834 72,724,513 223,502,248| 51,628,616/ 26,265,227] 52,835,082 51,185,796/ 177,004,595
Foreign currencies. . . . . 6,335,565 299,441 1,694,108 357,112 566,039 317,401 349,191 901,823 216,596 143,482 74,174 363,107 ,092
Allother............. 392,351 16,628 69,830 20,129 28,419 21,022| 53,278 48,541 14,204 18,040 38,985 24,917 38,356
Total........ 1,343,747,303] 68,967,322| 335,357,068 71,694,902% 110,642,402| 91,780,759 74,146,196 227,226,892| 52,073,109| 26,673,324| 53,800,094| 52,539,217| 178,846,018
1
Current Expenses (dollars)
Salaries: { )
Officers.......... 7,741,458, 443,244 1,377,964 561,609, 609,734 631,044 671,255 759,860 599,690 421,101 520,861 495,045 650,051
Employees....... 100,462,115 6,241,097 24,402,326 4,838,993l 8,193,102| 6,837,859 6,268,300 14,624,242 5,541,584| 3,149,897 5,652,764)  4,314,333] 10,397,618
Retirement and other |
benefits............ 17,241,058 1,117,949 3,872,719 845,399 1,439,106 1,160,105 1,097,656, 2,537,710 957,026, 536,883 1,026,394 735,399 1,914,712
Fees—Directors  and |
others............. 537,416 21,648 55,672 27,094/ 71,141 32,811 91,869 36,226 31,714 38,533 41,496 37,621 51,591
Traveling expenses. . . . . 2,192,701 132,861 376,526 105,696. 164,260 158,504 181,119 275,527 134,851 122,755 141,440 127,341 271,821
;olstage and ex;gessage. 21,946,430 1,521,050 2,825,449 1,062,669 1,826,191 2,079,353 2,049,656| 2,956,445 1,239,252 855,968 1,490,462 1,230,572| 2,809,363
elephone and tele-
graph...... e 1,838,794 96,030 407,852 83,753 129,182 127,528 204,899 205,624 95,555 63,932 108,455 127,103 188,881
Printing and supplies. .. 8,354,552 584,835 1,690,936 523,262 585,643 669,390 616,253 1,250,940 491,994 270,193 533,158 367,546 770,402
Insurance............ 349,642 28,836 45,595 14,449! 35,461 32,004 34,598 ,706 28,384 15,780 20,264 24,518 39,047
Taxes on real estate. . . . 5,197,323 595,859 908,116 160,811} 475,756 201,289 317,073 943,730 190,076 366,515 257,540 263,918 516,640
Depreciation (building) 5,717,254 182,557 420,704 270,528i 641,253 223,893 667,625 1,261,548 301,519 344,037 290,623 689,718 423,246
Light, heat, power, and ‘
Water........o.u... 1,950,024 128,511 268,092 89,779, 174,000 164,781 165,905 300,734 145,957 90,812 150,413 127,819 143,221
Repairs and alterations 1,400,945 51,858 396,457 105,431 180,967 118,624 © 71,052 158,358 53,388 57,504 74,401 50,938 81,967
Nt 135,555 16,432 6,684 5,909 26,083 11,438 8,067 50,757 1,577 1,301 3,792 1,019 2,496
Furniture and equip-
ment:
Purchases 2,907,041 180,636 779,368 176,448 298,913 148,795 424,331 351,942 90,897 84,746 91,988 83,693 195,284
Rentals..... 10,217,625 823,793 1,386,398 454,277 871,320 812,644 629,108 1,890,204 480,461 379,567 783,305 552,222 1,154,326
All other........ . 3,291,616 133,104 910,040 121,773 448,974 110,398 160,671 574,887 126,740 135,532 179,220 273,983 16,294
Inter-Bank expenses...J............ 55,373 —791,929 64,026 104,645 —6,898 69,068 162,593 41,292 27,195 53,044 67,176 154,419
Subtotal. . ... 191,481,550F 12,355,673 39,338,969 9,511,906/ 16,275,731 13,513,562 13,728,505 28,372,033| 10,551,957|' 6,962,251| 11,419,620 9,569,964| 19,881,379
F.R. currency......... 17,229,671 893,393 3,036,988 890,940| 1,146,556 1,469,253 1,628,086) 3,117,641 87,233 321,642 618,990 802,430, 2,416,519
Assessment  for ex-
penses of Board of
Governors.......... 8,655,200 411,900 2,300,200 482,600 783,900 429,500 488,500 1,224,500 298,700, 201,300 379,200 498,300 1,156,600
Total........ 217,366,421] 13,660,966/ 44,676,157| 10,885,446 18,206,187 15,412,315 15,845,091| 32,714,174] 11,737,890 7,485,193| 12,417,810 10,870,694 23,454,498
Less reimbursement for
certain fiscal agency
and other expenses . . 19,970,533 1,101,360 3,720,533 934,376 1,756,606 1,114,146 1,413,854; 3,691,605 1,249,704 609,703 1,493,658 828,499, 2,056,489
i
Net expenses.] 197,395,889 12,559,606| 40,955,624] 9,951,070/ 16,449,581 14,298,169| 14,431,237 29,022,569, 10,488,186 6,875,490 10,924,152|. 10,042,195 21,398,009
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Profit and Loss (dollars)

Current net earnings. ..| 1,146,351,415] 56,407,716| 294,401,444 61,743,832 94,192,820| 77,482,590, 59,714,959| 198,204,324 41,584,924| 19,797,833 42,875,942| 42,497,022| 157,448,009
Additions to current '
net earnings:
Profits on sales of
U.S. Govt. se-
curities (net). ... 615,705 032,238 150,704 33,281 51,271 42,610 33,498 103,881 23,977 12,280, 24913 24,030 83,022
All other......... 361,036 34,509 76,053 31,562 40,114 11,306 9,053 61,005 8,346, 20,433 18,822 16,458 33,375
Total '
additions. .. 976,743 66,747 226,757 64,844 91,385 53,916 42,551 164,887 32,323 32,713 43,735 40,488 116,397
Deductions from cur-
rent net earnings. . .. 250,796 5,281 6,308 551 3,991 2,319 55,621 2,706 5,119 2,425 147,821 10,588 8,066
Net addition to or de- .
duction from (—) :
current net earnings. 725,947 61,466 220,449 64,293 87,394 51,598 —13,070 162,180 27,204 30,288 —104,086 29,900 108,331
Net earnings before
payments to U.S.
w Treasury........... 1,147,077,362] 56,469,182] 294,621,893 61,808,124] 94,280,214 77,534,188| 59,701,888] 198,366,504] 41,612,128) 19,828,121) 42,771,856 42,526,923} 157,556,340
vy
Dividends paid....... 30,781,548 1,452,361 8,137,656 1,716,176| 2,762,835 1,528,499 1,774,674] 4,373,219 1,054,136 711,321 1,362,588 1,797,729| 4,110,356
Payments to = U.S.
Treasury (interest on
F.R. notes)......... 1,582,118,614| 77,398,421, 412,485,188| 86,224,099| 134,215,180| 99,005,588 82,807,715| 259,234,935| 56,862,492] 29,991,401, 61,360,918 66,913,343} 215,619,334
Transferred to surplus. j—465,822,800| —22,381,600{ — 126,000,950| — 26,132,150 —42,697,800| — 22,999,900( — 24,880,500| — 65,241,650| — 16,304,500| — 10,874,600| — 19,951,650 — 26,184,150| — 62,173,350
Surplus, January 1....] 989,715,700] 47,233,000 263,214,800 55,246,300| 89,788,700} 49,139,300/ 55,626,400/ 139,844,500 34,247,500 23,034,100/ 43,252,200| 56,769,800| 132,319,100
Surplus, December 31.§ 523,892,900] 24,851,400| 137,213,850| 29,114,150 47,090,900, 26,139,400 30,745,900 74,602,850 17,943,000 12,159,500; 23,300,550| 30,585,650, 70,145,750
Officers and Employees (number)
Officers.............. 452 25 70 30 36 36 40 41 38 27 36 31 42
FEmployees. .......... 20,380 1,434 4,054 1,017 1,564 1,446, 1,361 3,015 1,180 753 1,029 993 2,354

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



10.

VOLUME OF OPERATIONS IN PRINCIPAL DEPARTMENTS OF ALL FEDERAL
RESERVE BANKS COMBINED, 1941-64

Checks handled

Collection items

handied Issues re-
Discounts | Currency Coin demptions,
Year and received received and ex- Transfers
advances ! and and U.S. Govt. Postal U.S. changes of of funds
counted counted checks money All other 2 Govt. | All other | U.S. Govt.
orders coupons securities
paid
Number of pieces handled (thousands) 3
4| 2,529,703| 3,216,761 123,128]......... 1,142,465 15,047 6,392 13,890 840
1| 2,678,801 3,761,445 130,895)......... 1,204,648 14,990 5,833 117,898 842
2| 2,874,099 3,810,300 266,686/ ......... 1,246,384 16,527 5,072 270,608 865
5| 3,006,898 4,167,265 426,460}, ........ 1,288,465 17,054 4,622 357,782 906
8| 3,016,719 4,562,709 510,608(......... 1,341,342 18,292 4,483 382,067 939
8 3,423,547| 5,743,862 380,634f......... 1,597,377 20,192 4,551 245,904 1,059
11| 3,491,962| 6,046,748 331914)......... 1,668,651 19,003 7,135 172,351 1,148
10| 3,754,584| 6,531,128 331,866}......... 1,780,185 17,417 11,373 164,556 1,220
8 3,809,865 7,294,363 357,044(......... 1,847,807 16,334 11,451 151,103 1,232
8 3,846,397| 7,190,498 365812(......... 1,955,232 15,323 12,793 153,886 1,343
11| 4,066,619 5,889,223 412,865(......... 2,122,147 14,510 13,428 154,335 1,525
18| 4,183,063 5,716,379 446,084| 371,318 2,292,017, 13,599 14,172, 163,568 1,595
20| 4,405,255 7,856,216 458,607| 366,807 2,414,150 13,703 14,360 177,596 1,718
10| 4,384,270| 8,382,024 481,408| 354,368 2,512,985 12,753 15,443 191,112 1,808
21| 4,282,562| 8,430,796 503,516/ 347,351 2,643,549 12,301 16,368 191,922 1,960
23| 4,466,739| 8,610,821 539,359 342,313 2,822,589 11,997 17,813 198,519 2,123
25[ 4,631,676/ 9,089,460 469,158| 324,161 2,974,940 12,546 19,308 207,246 2,302
14] 4,547,668) 9,574,474 388,541; 295,350 3,085,185 13,564 20,429 193,665 2,426
26| 4,631,081 9,929,912 393,860, 279,939 3,257,839 13,915 20,853 196,063 2,695
19| 4,746,665 9,767,544 407,3331 270,307 3,419,093 16,357 21,513 197,825 2918
71 4,618.346| 10,276,927 430,829 259,209 3,630,936 16,431 23,144 192,366 3,038
7| 4,734,419 10,213,309 443271 247,400 3,873,341 15,879 25,327 198,123 3,318
9| 4,831,516/ 8,704,412 454,576/ 243,999 4,069,111 15,430 26,839 204,213 3,603
10| 5,026,311 4,561,704 467,288 234,094 4,318,708 15,042 27,271 212,267 4,010
Amounts handled (thousands of dollars)
125,178| 11,283,817 327,555 27.732.559|......... 334,336,667 926,960 6,003,082| 36,540,166 118,423,057
193,278| 13,010,185 355,581 67,834,790(......... 409,273,478| 1,082,321| 6,167,564| 93,598,885 140,444,452
2,840,341| 15,599,680 381,254 113,791,554(......... 509,640,311| 1,481,520 7,882,053 211,749,395 203,510,209
14,922,128 17,157,034 417,014] 127,931,710|......... 532,755,045! 1,840,647 7,962,994} 264,138,176 215,006,532
34,778,804} 18,307,687 445,892| 124,610,917 563,498,349| 2,348,172| 9,295,666} 302,353,553| 223,490,280
20,133,819 20,945,847 519,892 80,419,096 651,457,054{ 2,817,311| 9,312,790| 278,422,685 252,991,164
17,234,926 22,099,562 612,089 72,577,329} 719,630,054( 2,491,424 6,455,968 254,060,950{ 316,459,625
19,138,175 24,307,644 578,8571 69,605,341} 799,771,839] 2,379,155 4,965,273 321,953,221 393,459,807
20,216,071 23,841,612 623,678 64,379,607 758,342,771| 2,303,038| 4,175,169 289,312,802| 415,887,444
17,050,334 24,039,335 622,620/ 64,569,739]......... 856,952,849| 2,173,589} 4,758,483| 346,224,112/ 509,167,912
43,422,106 26,175,324 592,664 89.648,061|......... 799,891,846; 2,020,560| 5,121,274| 344,771,945 656,771,175
1952, ..o, 105,549,326! 27,001,076 558,416! 119,423,270 5,996,899 808,521,799 1,923,079 5,103,262| 355,234,532| 767,974,539
1953, ... ... 93,438,640/ 29,514,663 775,029] 140,739,438) 6,091,173] 850,673,084) 2,270,606| 4,615,970, 381,877,330; 876,838,475
1954, ... .ol 22,871,449 28,482,428 810,278| 141,037,495 5,943,178 845,365,275 2,209,045 5,085,695| 469,247,400 1,038,100,606
1955, ..o viinnt 88,436,422 27,461,048 862,022 123,215,681 5,814,754, 927,648,399 2,595,305 5,354,604; 429,701,960 1,091,608,891
1956, .. .ccccvvunnnn, 109,665,475| 29,104,496 887.418| 114,173,132} 5,941,097| 1,003,202,371} 2,563,075 5,495,317| 421,612,394| 1,233,509,550
1957 .. oot 114,469,820( 29,926,319 922,742} 102,062,972 5,796,279 1,044,553,457] 3,032,805 5,758,976| 493,391,267| 1,345,185,037
1958ttt 41,306,072 29,596,570 956,235/ 99,942,372 5,297,341| 1,044,984,066| 3,695,458| 5,663,684, 526,037,271| 1,643,532,069
1959 .o 105,058,505 30,730,461 1,022,660 106,724,118} 5,078,641| 1,130,235,860| 3,866,402 5,838,199 545,489,154 1,882,069,626
1960................ 58,057,685| 31,553,482 1,095,870 105,212,842 5,029,890| 1,154,120,907; 4,798,446 5,793,218| 527,444,784| 2,428,083,100
1961, ............ .. 14,657,545| 30,670,620| 1,133,470| 115,009,063| 4,860,182| 1,198,461,186| 4,717,259( 6,553,424 560,263,435| 2,706,716,007
1962, . .oooviiiilt 19,685,050| 31,621,061| 1,140,009} 125,431,359| 4,701,516| 1,283.430,670| 4,755,819 6,940,394| 639,755,488 3,168,359,313
1963................ 44,894,170| 32,350,089 1,007,532} 131,795,729! 4,707,908| 1,363,949,957| 5,213,610| 7,143,665 683,736,756 3,442,100,310
1964................ 46,551,402| 34,548,507 559,588| 134,585,725| 4,578,853| 1,475,038,258| 5,371,153| 7,851,274| 738,062,697 3,953,186,948
1 Exclusive of industrial loans. } Packaged items handled as a single item are counted as one piece
2 Beginning in 1951, excludes checks drawn on F.R. Banks.
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