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Preface

In 1943 the Board of Governors published
Banking and Monetary Statistics to make avail-
able in one place and on a uniform basis major
series relating to banking, monetary, and other
financial developments. The statistics usually
covered the period from 1914, when the Fed-
eral Reserve System was established, through
December 1941.

To bring together for the period since 1941
the most important series in that volume, to
revise the data previously published, and to
present new series, the Board is publishing a
series of pamphlets. Most of these pamphlets
correspond to sections in Banking and Mone-
tary Statistics, but some may cover new sub-
jects. Most of the data included in these
pamphlets have already been published in the

Washington, D. C.
December 1966

Federal Reserve Bulletin, and current figures
for most of the series are published in it each
month. In some instances, however, the type
of presentation may vary considerably from
that in the Bulletin.

This is one of the new pamphlets. As in
Banking and Monetary Statistics, there is a
brief description of the purpose and history of
the data, the sources of the figures and the
methods by which they were compiled, and
other facts to guide the reader in using the
figures. Much of the information that is custom-
arily included in footnotes to tables has been
incorporated in the text. Footnotes have been
used for the most part to call the reader’s atten-
tion to any lack of comparability of items over
the period covered.

Board of Governors
of the Federal Reserve System

Price per copy, 35 cents

Federal Reserve Bank of St. Louis



Contents

Page
INTRODUCTION . ..t e e e e e e e e e e e e e e i 1
COMPARABILITY OF DATA . .. e e e e e e e e e e e 1
THE 1941 CHANGE . ... . ... e 2
Member banks .. ... ... ... e 2
Insured commercial banks ... ... ... . .. . e 2
THE 1961 CHANGE—ALL INSURED BANKS ... ... .. ... ... .. . .. .. 2
1948 CHANGE TO RESERVE METHOD OF ACCOUNTING . ... ovvit i iiteeeennenn.. 3
INCOME AND OPERATING RATIOS OF MEMBER BANKS . ..o voooee e 4
KEY TO SYMBOLS USED IN TABLES ... ... ...ttt ettt ittt ceeiaeee e 4
CHANGES IN 1961 IN CLASSIFICATION OF BANK EXPENSES ... .............00iuecurunn. 5
TABLES:
1. Member Bank Income, Expenses, and Dividends, 1941-65 . .................. 6
2. Member Bank Income Ratios, 1941-65 ... ... . ... . ... .. . . . .. i 9
3. Member Bank Income, Expenses, and Dividends, by Class of Bank,
1945, 1955, and 1965 ... . .. ... i e 12
4. Member Bank Income Ratios, by Class of Bank, 1945, 1955, and 1965 ......... 14
5. Member Bank Income, Expenses, and Dividends, by Federal Reserve
District, 1965:
A, All Banks . ... ... e 16
B. Reserve City Banks ... .. ... .. . e 17
C. Country Banks ... ... ... e 18
6. Member Bank Income Ratios, by Federal Reserve District, 1965:
A, Al BanKks . ... e e 19
B. Reserve City Banks . ... ... . . i 20
C. Country Banks .......... ... . 21
7. Member Bank Income, Expenses, and Dividends, by Size of Bank, 1965 ........ 22
8. Member Bank Operating Ratios, by Size of Bank and by Ratio of
Time to Total Deposits, 1965 ... ... .. . . e 23
9. Member Bank Operating Ratios, by Ratio of Time to Total Deposits,
by Size of Bank, 1965 . .. . .. ... ... 24
10. Member Bank Operating Ratios, by Federal Reserve District, 1965 ............ 25
11. Insured Commercial Bank Income, Expenses, and Dividends, 1941-65 .......... 26
12, Insured Commercial Bank Income, Expenses, and Dividends,
by Size of Bank, 1965 . ... .. . .. . ... e 29

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER

http://fraser.stlouisfed.

6. Bank Income

REPORTS OF BANK income and expenses are
of value both to bank supervisors in reviewing
the condition of individual banks and to bank
officers and stockholders. Statistics compiled
from these reports provide significant infor-
mation for credit and fiscal authorities and
for others concerned with general banking and
credit developments. The level of bank in-
come has a long-run bearing on the stability
of the banking system. Banks should have suf-
ficient revenue to (1) pay reasonable expenses,
(2) retain sufficient funds to insulate capital
against the losses that banks must anticipate,
(3) maintain capital funds for the protection of
depositors, and (4) provide capital as a basis
for growth of the banking system. Income and
prospects for income also determine whether an
individual bank or the banking system as a
whole can obtain new capital from the invest-
ment markets.

Income statistics for all member banks of
the Federal Reserve System (Tables 1-10)
and for all insured commercial banks (Tables
11 and 12) are presented in this section. De-
tails of income and expenses annually for the
period 1941-65 are shown for both groups of
banks. For member banks, there are addi-
tional breakdowns for 1965 that indicate the
types of data available—such as by size of
bank, or by class of bank and Federal Reserve
district. For seclected years a breakdown of
member bank data by class of bank is shown.
There are similar breakdowns for income ra-
tios. For insured commercial banks, a break-
down of data is presented for 1965 by size
of bank. There arc no breakdowns here by
typc of bank (national or State) as there were
in Banking and Monetary Statistics.

Tables showing amounts of revenue and ex-
penses include average annual amounts of assets,

org/
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deposits, and capital accounts, except for Tables
7 and 12, which show data for size of bank as
of the end of the year. Numbers of officers,
employees, and banks are shown at year-end.
The number of call reports on which the aver-
ages are based for each year of the period 1941
65 are shown in the accompanying table.

CALL REPORTS USED IN COMPUTING AVERAGE ASSET
AND LIABILITY DATA

!
No. of ;
Year ! calls Date
i
End of previous year, end of
current year, and:
Member banks:
1941 5 Calls for 3 intervening dates
1942 43, 1945 i 4 Calls for 2 intervening dates
1944, 1946 48, 1965 3 Calls for 1 intervening date
1949 60 : 3 Call for middle of current
! year, plus last-Wednesday-
! of-month figures for the
; 10 intervening months
1961 62! ! 4 Calls for 2 intervening dates'
1963 64 i 4 . Calls for 2 intervening dates

Insured commercial banks:
|

1941 62, 1964-65 |
1963

Call for 1 intervening date
Calls for 2 intervening dates

B

1 Fall of current year instead of end of year.

Data for national member banks are based
on annual income and dividend reports sub-
mitted to the Comptroller of the Currency;
those for State member banks, on reports sub-
mitted to the Reserve Banks., Data for in-
sured commercial banks are assembled by the
Federal Deposit Insurance Corporation.

COMPARABILITY OF DATA'

Two major changes in reporting instructions—
in 1941 and in 1961—and one major change

U For 1963 65. data for national banks have been ad-
justed to make them comparable with State member bank
data. Revenue and expenses incident to Federal funds trans-
actions have been classified as interest and discount on loans
and as interest on borrowed money, respectively.
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in accounting procedure—in 1948—affect the
comparability of the data in tables shown here
with those that were published in Banking and
Monetary Statistics and with those published
annually in the Federal Reserve Bulletin,
usually in the May issue. Changes in 1941
and comparability of the new series with fig-
ures through 1941 as published previously
by the Board of Governors are discussed
separately below for member banks and for
insured commercial banks. Later paragraphs
describe the changes in 1961 and how they
affected figures beginning in 1961 for both
of these classes of banks. Still later para-
graphs discuss the effects of the change in
accounting methods in 1948.

THE 1941 CHANGE—MEMBER BANKS

“Other charges on loans” were included in
“collection charges, commissions, fees, etc.,” in
the figures for 1941 published in Banking and
Monetary Statistics, but are included here in
“other charges, fees, etc.” Beginning with 1942,
they have been shown separately, and they
appear under this caption throughout the
period beginning with 1942 in the accom-
panying tables.

“Foreign department” income, shown as a
separate item in 1941, is included in “other
current revenue.”

“Real estate taxes” and “other taxes” (in-
cluding taxes on net income) were shown
separately in 1941 but are included here in
“other current expenses.” In 1942, these
taxes were separated into two parts: (a) “taxes
on net income,” which have been shown as a
separate item since that time, and as a deduc-
tion from net current earnings rather than an
expense, and (b) “taxes other than income”;
these were shown as a separate item until
1961, but they are included in the accom-
panying tables in ‘“‘other current expenses”
because they were no longer available sepa-
rately after the 1961 revision, as indicated
later.

Federal Reserve Bank of St. Louis

“Rent received” was shown as a separate
item in 1941, but is included here for the
period 1941-60 in “other current revenue.”

“Recurring depreciation” on real estate was
included under “losses and depreciation on
banking house and equipment” in 1941, but
is included here for the period 1942—-60 in
“other current expenses.”

THE 1941 CHANGE—INSURED COMMERCIAL
BANKS

“Service charges on deposits” were included
in “collection and service charges, commis-
sions, fees, etc.” in Banking and Monetary Sta-
tistics in 1941 but are included here in “other
charges, fees, etc.” Beginning with 1942 they
have been shown separately.

“QOther charges on loans” were included in
“interest and discount on loans” in 1941, but
in succeeding years have been shown sepa-
rately.

“Trust department” income was included in
“other current revenue” in 1941, but begin-
ning with 1942 has been shown separately.

“Rent received” is included in “other cur-
rent revenue” for the period 1941-60.

“Taxes on net income” were shown as
“taxes” in 1941 and earlier years. They have
been estimated for 1941 in Table 12. Since
then they have been reported separately.
Throughout the period 1941-65 they have
been treated as a deduction from net current
earnings rather than an expense, as shown in
Banking and Monetary Statistics.

“Recurring depreciation”—formerly shown
as part of “all other” losses and depreciation—
is included here in “other current expenses”
for the period 1941-60.

THE 1961 CHANGE—ALL INSURED BANKS

Beginning in 1961 the form used by banks in
reporting certain items of income and expenses
was revised, and as a result the following items
shown in the accompanying tables are not en-
tirely comparable with those for earlier years:
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(1) salaries—officers; (2) salaries and wages
—others; (3) other current operating ex-
penses; and (4) other current operating rev-
enues.

As a result of the changes in the composi-
tion of the above items and other reporting
changes, the following expense items are avail-
able separately beginning with 1961: (1) officer
and employee benefits; (2) net occupancy ex-
pense; and (3) furniture and equipment.

Two other items formerly available sepa-
rately are combined with other items begin-
ning with 1961: (1) taxes other than on net
income, which are now included in other cur-
rent expenses (with certain exceptions); and
(2) recurring depreciation, which is now in-
cluded in the items furniture and equipment
and net occupancy expense. The table on
page S shows in detail all of the changes
made in 1961, including the change in treat-
ment of rental income.

1948 CHANGE TO RESERVE METHOD
OF ACCOUNTING
For several years during the early part of the
period covered by this section, Federal tax
law permitted commercial banks to set up “rea-
sonable™ reserves for bad debt losses out of
taxable income, subject to interpretation of the
word “reasonable” in the light of the circum-
stances surrounding each particular case. In De-
cember 1947 a ruling by the Commissioner of
Internal Revenue provided a fixed formula,
based on a bank’s prior experience, for deter-
mining allowable deductions from taxable in-
come for the setting up and maintenance of re-
serves for bad debt losses on loans. With certain
cxceptions, the amounts that might be set up
were limited to three times the annual allowable
deduction. This formula has undergone some
modification over the period since 1947. In
1965 the ruling was revised to provide for ac-
cumulation of such reserves up to a fixed per-
centage of total loans.

As of thc end of 1964, 67 per cent of the
6,225 member banks were using the reserve

http://fraser.stlouisfed.org/
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method of accounting for bad debt losses on
loans. Comparable percentages for years prior
to the ruling, were they available, doubtless
would be quite small.

Although net income reported by member
banks is reduced somewhat while such reserves
are being built up, the long-term tendency is to
modify the fluctuations in net income that re-
sult from losses on loans. In other words, by
using the reserve method, banks build up re-
serves during prosperous years to offset possi-
ble losses in other years.

It should be noted, however, that the long-
term smoothing of net income through use of
a reserve method of providing for losses does
not preclude using figures for these reserves
in analyzing losses as they occur. For such
purposes, it is necessary to combine (1) losses
charged against the current year’s net income
by banks that do not use the reserve method
and (2) losses that do not directly affect the
current year’s net income of other banks be-
cause they are charges against reserve ac-
counts—with the realization, of course, that
the latter losses were provided for by charges
against net income in prior years.

Figures in the income tables published in
the annual Bulletin article represent conden-
sations of figures published herein, as de-
scribed below:

1. Recoveries on securities and loans as
shown in the summary tables are obtained by
combining the recoveries credited to net in-
come and the recoveries credited to valuation
reserves (these are shown as memoranda in
the detailed tables here). The combined fig-
ures represent the gross recoveries of member
banks during the year regardless of the ac-
counting methods of the individual banks.

2. Likewise, losses on securities and loans
shown in the summary tables in the Bulletin
article are a combination of the losses charged
against net income and the losses charged to
valuation reserves (shown as memoranda in
the detailed tables here). These totals repre-
scnt the gross losses of member banks during
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the year regardless of the accounting methods
of the individual banks.

3. The items of net additions to valuation
reserves on securities and loans represent the
combination of four amounts: the sum of the
two items that increase valuation reserves
(transfers to the reserves reported in the body
of the detailed tables, plus recoveries credited
to the reserves reported as memoranda) less
the sum of the two items that decrease valua-
tion reserves (transfers from the reserves re-
ported in the body of the detailed tables, plus
losses charged to the reserves reported as
memoranda)-

INCOME AND OPERATING RATIOS
OF MEMBER BANKS.

There are important differences between the
two types of ratios presented here. Tables 2,
4, and 6 present income ratios, which reflect

relationships between aggregate dollar figures
of various groups of banks; Tables 8—10 pre-
sent what are often referred to as “operating
ratios”——that is, arithmetic averages of ratios
computed for individual banks.

These two types of ratios sometimes show
wide variations, owing to differences in rela-
tive weights of banks of different size: average
operating ratios assign an equal weight to each
bank regardless of its size, whereas ratios com-
puted from aggregate dollar figures reflect pri-
marily the performance or position of those
banks (usually a very small number) whose
figures are disproportionately large. Averages
of individual ratios are useful primarily for
studying the financial results of operations of
individual banks, while ratios based on aggre-
gates show results for the banking system as
a whole and, broadly speaking, are the more
significant for purposes of credit and monetary
analysis.

KEeY 1O SYyMBOLS USED IN TABLES

Zero;

Amounts insignificant in terms of the
particular unit (e.g., less than 500,000
when the unit is millions); or

No figure to be expected (e.g., one or
more series in a table may start at a
later date than others shown).

http://fraser.stlouisfed.org/
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CHANGES IN 1961 IN CLASSIFICATION OF BANK EXPENSES

Type of item

Previous reporting procedure

Present reporting procedure

Salaries and wages (including bonuses and
other extra compensation) of officers and
employees working on bank building or
related housekeeping functions

Taxes related to salaries and wages paid by
the bank on its own account, e.g., social
security and unemployment taxes, etc.

Other expenses of employee benefits except
taxes and direct compensation paid by
the bank, e.g., hospitalization and life in-
surance premiums, pension contributions,
cost of medical services, net cost of res-
taurant, etc.

Recurring depreciation on bank premises
and leasehold improvements

Recurring depreciation on furniture and
equipment

Other furniture and equipment expense,
e.g., servicing, maintenance, rentals paid,
uncapitalized costs, etc.

Rent paid on bank premises

Maintenance, repairs, and uncapitalized al-
teration costs of bank premises and lease-
hold improvements

Insurance, utilities (heat, light, water), etc.

Taxes on bank premises and leasehold im-
provements

Taxes other than those related to officers
and employees and to furniture and
equipment or bank premises and lease-
hold improvements, e.g., franchise taxes
and taxes on other real estate

Current operating revenue item reclassified as
offset to expenses:

Rental income from bank premises and
other credits such as income from bank
premises affiliate
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Combined with salaries and
wages of other bank offi-
cers and employees

Included in taxes other than
income

Included in other current
operating expenses

All recurring depreciation

combined In a separate
item
Included in other current

operating expense

Included in taxes other than
income

Included in other current
operating revenue

Reported as separate item un-
der occupancy expense

Officer and employee benefits
shown as a separate item;
expenses related to build-
ing officers and employees
shown separately under oc-
cupancy expense

Reported as separate item un-
der occupancy expense

Included as a separate item,
furniture and equipment ex-
pense

Reported as separate items un-
der occupancy expense

Included in other current op-
erating expenses

Deducted from gross occu-
pancy expense to derive net
occupancy expense



1. MEMBER BANK INCOME, EXPENSES, AND DIVIDENDS, 1941-65

(Income and expense items in thousands of dollars; asset and liability items in millions of dollars)

Item 1941 1942 1943 1944 1945 1946 1947 1948 1949
Revenue............ccovvuunnnnnonnnnn 1,416,866 | 1,486,734 | 1,650,170 ; 1,873,768 | 2,102,177 | 2,402,532 | 2,578,629 | 2,828,342 | 2,985,639
Intﬁrgsténd dividends on securitie 0.8 5

S. Govt i 996,802 | 1,053,532 920,821 854,803 859,218
Other.venn ool 445,281 | 539,673 | 765828 | 959,787 |\ (36'365 | 147586 | 149,166 | 157.844 | 168,502
Interest and 665,152 639,721 552,128 548,274 571,776 760,668 | 1,028,863 | 1,289,454 | 1,405,636
Other chargesonloans. .............0.......... X 10,849 14,900 16,386 11,717 14,855 18,331 21,434
Service charges on deposits........... 64,869 68,177 76,407 85,500 87,499 99,634 119,254 141,133 157,957
Other charges, fees, etc............... 37,799 36,271 45,137 53,206 63,833 67,827 65,803 65,329 64,497
Trust department. . ................. 93,116 91,925 96,333 104,333 112,134 131,195 135,934 147,513 151,384
Other current revenue. . ............. 110,649 101,927 103,488 107,768 114,379 130,373 143,933 153,935 157,012
EXPenses. .. ....ooovvveiiinaninennnnn.. 987,917 | 1,001,556 | 1,038,787 | 1,126,733 | 1,267,633 | 1,468,550 | 1,649,980 | 1,795,225 | 1,888,915
Salaries—officers.................... 163,264 169,912 174,877 187,503 208,237 42,422 269,456 297,325 318,189
Salaries and wages—others........... 262,639 290,625 312,125 337,440 371,374 457,020 527,525 578,468 607,927
Officer and employee benefits. . ...... . 0. ... . . . 0 e e e
Directors’ fees, etc.............counn 8,169 8,539 8,706 9,514 10,757 12,401 13,731 14910 16,064
Interest on time deposits............. 139,930 128,289 123,707 144,103 182,874 211,603 235,948 250,487 261,102
Interest on borrowed money.......... 124 110 353 9 ,28 2,17 2,461 3, 3,33
Net occupancy expense. .....veveuvefeennennnei]oneerennedoriinloiiiiiiinidoreianniiionviineni] oo iideaniiieie i
Furniture and equipment........... .. ... ... oo oo e
Other current expenses............... 413,791 404,081 419,019 447,206 492,105 542,929 600,859 650,902 682,297
Net current earnings before income taxes..] 428,949 485,178 611,383 747,035 834,544 933,982 928,649 | 1,033,117 | 1,096,724
Recoveries, transfers from reserves,
andprofits. . ...l 278,339 188,466 312,333 318,133 453,785 355,805 232,065 242,523 182,476
On securities:
l];roﬁts ON SECUritieS . . v v vvenenen., 128,956 59,911 93,854 116,267 238,835 183,010 89,647 / 34‘15; 63,943
€COVEIIES . oo e i in e e 6,47 13,447
Transfers from reserves . . . .. ... .. | 63,989 48,301 81,812 82,821 113,221 53,587 40,358 1 23363 221289
Ori{loans: | 33.908
ECOVETIES . o e vt v i e eaen e, 1 ) 18,125
Transfers from reserves............ ! 58,905 55,903 72,533 72,540 55,918 63,742 59,082 1 45,547 24918
Allother.......... ..o vy 26,489 24,351 64,134 46,505 45,811 55,466 42,978 58,474 39,753
Losses, charge-offs, and transfers to
TESEIVES. . oo v vveennninnunnnannn 317,525 223,050 250,972 232,183 229,856 246,962 251,205 421,175 317,875
On securities:
Sold......... EE T R P I [ 68.334 30.857
Charge-offs priortosale. .......... 137,731 102,691 101,559 97,146 117,785 115,455 101,342 |\ ’ M
Transfers to reserves............... | 35,521 28,004
01 loans: d ch ik [ 23,784 19,152
Losses and charge-offs............. ) 3 5
Transfers to reserves............... ! 83,590 64,770 63,360 60,283 46,541 61,492 102,653 1 247,178 191,254
Allother...........ooiiii .. 96,204 55,589 86,053 74,754 65,530 70,015 47,210 46,358 48,607
Net income before related taxes......... 389,763 450,594 672,744 832,985 | 1,058,473 | 1,042,825 909,509 854,465 961,325
Taxes on net income . 67,530 115,491 183,715 270,062 285,026 256,518 233,556 275,066
Federal....... L 67,530 ; 102,976 169,136 250,281 264,512 239,481 218,711 257,069
State. ...vivii i H . i 12,515 14,579 19,781 20,514 17,037 14,845 17,997
Netincome........oooiiiiiiiiinine... 389,763 383,064 557,253 649,270 788,411 751,799 652,991 620,909 686,259
Cash dividends declared. ............... 210,618 203,007 208,368 226,002 245,934 266,647 280,942 293,818 312,666
On preferred stock '................. 12,745 11,090 10,828 9,687 8,262 5,873 4,304 R 3,488
Oncommonstock. ................. 197,873 191,917 197,540 216,315 237,672 260,774 276,638 289,952 309,178
Memoranda items:
Recoveries credited to reserves: 2
OnsecuritieS. . ... .ovovnvvneneea oo oii o e 7,017 2,399
Onloans........covvevveeannenn b oo oo 9,305 17,512
Losses charged to reserves: 3 {
Onsecurities. . ...oovveennvenneee oo | 17,079 5.144
Onloans.......coevveeonenanea oo oo e L 39,645 61,857
Assets, deposits, and capital accounts: -
LOANS. . oviviiinenniinieennieinnns 16,699 17,218 16,229 17,682 19,815 24,258 29,326 34,187 35,249
U.S. Govt. securities 17,753 25,408 48,182 60,324 71,795 71,217 60,051 54,736 54,063
Other securities. .. ....oovvveeioun..n 5,994 5,842 5,286 5,131 5,566 6,384 6,959 7,382 7.847
Cash assets4.. 23,062 22,705 23,243 24,482 26,700 29,171 30,375 32,450 30,098
Other assets. 1,536 1,437 1,359 1,301 1,256 1,285 1,321 1,496 1,554
Totalassets. . ......coooiiiinian, 65,044 72,610 94,299 108,920 125,132 132,315 128,033 130,250 128,810
Time deposits. .. ...ovvvviieinnnn.. 12,458 12,413 14,176 17,198 21,487 25,905 27,905 28,721 29,145
Total deposits. .....ovviiniiiinnn.. 58,717 66,103 87,381 101,484 116,983 123,453 118,711 120,447 118,264
Total capital accountst.............. 5,798 5,977 6,304 6,712 ,243 7,868 8,291 8,630 8,999
Number of officers.................... 36,476 35,604 36,398 37,693 39,903 42,512 44,960 46,278 47.454
Number of employees. . ............... 176,466 182,023 190,354 193,279 207,460 230,442 241,011 247,628 250,367
Number of banks..................... 6,619 6,679 6,738 6,814 6,884 6,900 6,923 6,918 6,892
For notes seec p. 8.
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1. MEMBER BANK INCOME, EXPENSES, AND DIVIDENDS, 1941-65 — Continued

(Income and expense items in thousands of dollars; asset and liability items in millions of dollars)

Ttem 1950 1951 1952 1953 1954 1955 1956 1957
ReVenue. .. .......uouriiiianaraananns 3,264,686 3,668,715) 4,119,649 4,590,236| 4,826,113 5,342,589/ 6,078,173 6,770,958
Interest and dividends on securities:
S.Govteo oo 865,063 831,920 929,307, 1,011,000 1,066,379{ 1,118,106 1,100,589 1,167,739
Other.. ...t e 190,173 210,766 234,528 251,777 272,808 295,606 307,846 339,451
Interest and discount on loans.......... L] 1,607,967 1,974,325]  2,269,944] 2,591,483 2,662,168 3,021,843 3,662,480, 4,136,112
Other chargeson loans................ el 26,068 28,670 35,936 40,538 49,079 61,362 62,685 71,803

Service charges on deposits............ - 172,489 186,872 197,734 218,831 252,266 274,024 310,165 354,187
Other charges, fees, etc.. . ... .. 70,754 79,003 82,871 92,324 102,484 109,755 121,585 136,558
Trust department........ . 170,519 182,421 194,430 207,218 235,655 266,992; 309,105, 340,234
Othercurrent revenue. .. .......c.vueuenneeunnn. 161,655 174,737 174,901 177,065 185,274 194,902] 203,719 224,875
Expenses, ........ e -] 2,019,746 2,231,946/ 2,501,091 2,781,518, 2,998,535, 3,265,126/ 3,679,898 4,222,375
Salaries—officers. . ............ ... ... ce. 344,777 375,298 408,330 447,142 478,877 511,736 553,292 592,380
Salaries and wages—others. .. ......... ... 655,151 750,039 835,300 924,348 983,820| 1,059,667| 1,181,906( 1,284,885
Officer and employee benefits. . ........ T O TS P T [P ot Pt IR
Directors’ fees, etc.. . ................. . 17,449 19,150 21,514 23,714 25,541 27,189 29,161 30,856
Interest on time deposits. . ............. - 271,016 305,536 364,503 424,738 493,649 543,122 649,679 927,199
Interest on borrowed money........... e 3,895 9,077 19,825 22,657 7.985 21,942 43,793 47,875
Net occupancy expense................ PR O I [ e
Furniture and equipment . . JE PO S o o A PO
Other current eXpenses. .. ...........covuunn.... 727,458 772,847 851,619 938,920| 1,008,662 1,101,471] 1,222,066/ 1,339,180
Net current carnings before income taxes............ 1,244,941, 1,436,769 1,618,558, 1,808,718| 1,827,578 2,077,463} 2,398,275 2,548,583
Recoveries, transfers from reserves,
andprofits. . ...... ... ... ... . il 218,570 148,624 125,008 132,274 551,971 212,508 225,807, 169,938
On securities:
Profits on securities. . ... ... iiaaan 82,149 51,881 29,047 34,603 374,610, 50,668 27,526/ 57,162
Recoveries............ . e 12,789 13,531 9,954 9,847 11,709 18,317 12,578 8,190
Transfers from reserves....................... 36,799 10,936 19,646 25,877 43,142 37,547, 39,745 19,345
On loans:
Recoveries. .. ... 22,548 17,577 16,966, 23,158 27,353 20,741 14,309 14,037
Transfers from reserves. oL 26,960 25,622 24,734 15,729 54,558 47,728 73,279 36,848
Altother............... 37,327 29,076 24,660 23,060 40,599 37,508 58,370 34,357
Losses, charge-offs, and transfers to
FOSCUVOS . ..ttt ettt e e e 313,661 338,857 306,381 383,477 479,263 613,959 879.830, 655,063
On scgurilics:
Sold. ... ... 1
Charge-olfs prior to sale. . i 32,623 72,103 83,851 139,880 58,549 195,493, 276,573 206,908
Transfers tO reServes. .. ... vvt i oo ennn 50,933 28,418 27,040 48,299 118,857 63,086 97,001 78,269
On loans:
Losses and charge-offs. . ............ ... .... 14,269 13,555 15,652 20,416 17,771 17,843 21,851 15,675
Transfers to reserves. .. .. c.. 166,272 180,034 132,896 111,976 196,140 265,632 407,544 280,887
Allother. ... . .. it 49,565 44,747 46,942 62,906 87,946 71,904 76,862 73,324
Net income before related taxes. ................... 1,149,850 1,246,536) 1,437,185 1,557,515/ 1,900,286] 1,676,013 1,744,253 2,063,459
Taxes on net income 369,060 490,919 607,850 692,252 804,188 690,770 717,688 894,515
Federal.......... S 346,909 465,480 578,682 660,206 762,686 655,361 677,206 848,679
SALC. Lo e 22,151 25,439 29,168 32,045 41,502 35,410 40,482 45,836
Netincome. . ............ i, 780,790 755,617 829,335 865,263 1,096,099 985,242| 1,026,565 1,168,944
Cash dividends declared. . .. ... ... ................ 345,522 370,504 390,430 418,652 456,145 500,941 546,931 603,767
On preferred stock ! . 2,835 2,587 2,310 1,955 2,030 1,730] 1,592 1,485
On common stock. .. ..ol 342,687 367,917 388,121 416,697 454,116 499211 545,339 602,282
Memoranda items:
Recoveries credited to reserves: 2
Onsecurities. ... 3,036 2,085 4,308 767 2,936 2,719 3,185 2,099
Onloans. ... i 17,016 25,054 28,088 28,930 34,682 33,589 35,443 43,673
Losses charged to reserves: 3
On SECUTIICS .o« oottt iii e ieaes 5,808 15919 24,642 33,926 15,247 65,502 92,830 71,394
Onloans. ... o e 46,329 55,581 54,938 74,494 74,746 75,669 108,536| 100,611

Assets, deposits, and capital accounts:

LOANS. - v e e 39,008  47.016]  51L169|  56.142] 575131 64651 74279 79,024
U.S. Govt. securiti 549160 50075,  SI8II 51091| 54485 53453 47554 46,081
Other sceuritics. . 9,398 10,583 11,5571 11923 12,844 13.876]  13.42] 13,579
Cash assets® . . . ISR 200854 33727] 35564 35.608| 35774 36047, 36924 37235
OUher ASSELS. « v v v v oe oo 1,622 1811 1.977 2049 2.306 2620 2,883 3,450
TOUL ASSCLS -« -+« e e e e e 134889 1432120 152,079 156,813  162.921] 170,646 175061 179,568
T AEPOSILS - « -« e v eeee e e 29,506/ 30,074 32,1200  32.647] 38,053  39.983  41.200 44,596
Total deposits. . ... v o 123559, 130,760 138,398 142,380 1481198  154.464] 157561 160,753
Total capital accountsi. . .. .. 9,455 9947, 104801 11043 11724 12499 13270 14,108
Number of officers. ... ... T 48,967, 50,553  52.652|  54.639  S6,541;  58.623  61.325|  63.410

263‘643} 282,266 300,868 315972 323,945 342,181 363.639] 378.317

Number of employees

Numberofbanks...... ... . ... . ... . ... 6,873 6,840 6,798 6,743 6,660 6,543 6,462, 6,393
|

For notes see p. 8.
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1. MEMBER BANK INCOME, EXPENSES, AND DIVIDENDS, 1941-65 — Continued

(Income and expense items in thousands of dollars; asset and liability items in millions of dollars)

Item 1958 1959 1960 1961 1962 1963 1964 1965
ReVeNUE ...ttt 7,126,594| 8,074,868/ 8,927,868 9,216,795| 10,153,594} 11,169,491| 12,385,803 13,841,782
Interest and dividends on securities:
OVEe et tee et ettt 1,266,176] 1,398,835 1,414,361! 1,537,142] 1,686,765 1,725,561] 1,741,509| 1,686,444
L0 T 411,403 444,652 67,351 513,410 629,130 773,150 911,252 1,078,870
Interest and discountonloans................... 4,245,404 4,925,848 5,640,438] 5,773,423| 6,319,741| 7,072,778 7,970,810} 9,127,320
Other chargesonloans. . ....................... 80,902 95,397 89,469 96,221 115,200 127,034 140,430 167,776
Service charges on deposits. . ................... 388,500 421,689 463,666 494,535 532,409 567,682 607,193 653,233
Other charges, fees, etC.. . ....ccovrinennnnnnnnn. 139,686 149,399 162,140 164,256 175,259 180,270 207,184 223,910
Trustdepartment..............covvieiviveeennn. 364,360 408,503 442,083 483,580 529,701 556,684 611,043 667,907
Other CUrTENt TEVENUE. . .. oottt 230,163 230,545 248,360 154,228 165,389 166,332] 196,382 236,322
EXPeNSes. . ...ttt 4,616,925 5,139,614 5,654,675 6,073,550\ 7,041,375 7,930,985 8,894,583 10,206,320
Salaries—officers. . ............. . ... .ol 632,081 680,090 731,508 778,428 830,300 892,580 968,442 1,047,366
Salaries and wages—others..................... 1,349,170] 1,438,261 1,557,204 1,585,010\ 1.671,111| 1,768,197 1,871,935 1,976,578
Officer and employee benefits. . . ................ ... oo oo 330,584 363,561 93,150 420,078, 448,318
Directors’ fees, et€.. . ... 34 586 36,884 38,844 40,692 43,230] 45,855 48,610
Interest on time deposits. . . 1,279,719| 1,434,259 1,720,414 2,358,132| 2,857,600 3,383,524 4,214,144
Interest on borrowed money . 75, 84, 36, 62,5 104,074 122,054 183,695
Net occupancy expense. . . 423,592 458,634 500,550 549,756 598,174
Furniture and equipment. . 179,876 217,703 254,865 296,599 333,664
Other current eXpenses. ................oouuuunn 1,456,591| 1,631,060/ 1,810,600 980,400| 1,038,700| 1,116,739{ 1,236,340 1,355,771
Net current earnings before income taxes............ 2,509,669 2,935,254 3,273,193 3,143,245 3,112,219 3,238,506 3,491,220 3,635,462
Recoveries, transfers from reserves,
andprofits. . ....... ... ... . i il 777,390 296,179 503,710 627,393 396,291 409,072 274,775 329,907
On securities:
Profits on securities. . ... ... ooiiiiin.., 611,514 41,693 283,991 402,424 216,336 140,361 58,301 67,456
ReECOVEIeS. ... oviiiiii i, 8,157 25,448 10,336 7,133 377 2,902 5,473 5,133
Transfers fromreserves....................... 54,261 106,235 51,287 79,598 50,147 56,705 53,978 90,954
On loans:
ReECOVEFIES. .ot i e ittt ee e i e 15,848 13,892 19,883 10,230 10,035 10,551 10,369 10,524
Transfers from reserves. . 39,679 53,173 66,545 47,237 51,859 124,361 56,385 73,105
Allother. ... i 47,931 55,738 71,668 80,771 63,537 74,192] 90,269 82,735
Losses, charge-offs, and transfers to
L 681,456/ 1,199,926 847,465 808,173 703,795 737,728 845,272 982,477
On securities: / 70,068
SO . o e e 32,174 51,169 42,929 79,732 X
Charge offs prior to sale 74,869 666,514 195,526 jg'a0g 9,230 9917 8.378 4850
Transfers to reserves........... 253,282 157,997 142,435 210,042 84,632 56,646] 65,260 54,176
On loans:
Losses and charge-offs. ...................... 15,109 15,382 22,813 21,051 16,825 16,165 16,845 19,302
Transfers tO reServes. ... .cvvverernnnnnennenn. 240,813 273,068 389.856 417,095 451,526 516,448 551,796 723,997
Allother. ... ... i i i, 97,383 86,965 96,835 109,611 90,413 95,623 123,261 110,084
Net income before related taxes.................... 2,605,603) 2,031,507 2,929,438 2,962,465, 2,804,715 2,909,850| 2,920,723 2,982,892
Taxes On Net iNCOME. ...t 1,148,409 774,622 1,240,662 1,250,492 1,109,798| 1,078,789 997,626 879,965
Federal........... . i 1,081,498 728,418 1,165,534| 1,170,215| 1,021,782 991,081 909,928 788,710
S et et 66,911 46,204 75,128 80,277 88,016 87,708, 87,698, 91,255
Net INCOMe . . ..ottt 1,457,194; 1,256,885 1,688,776/ 1,711,973 1,694,917 1,831,061] 1,923,097 2,102,927
Cash dividends declared. .. ........................ 646,178 689,721 734,830 792,635 831,955 877,770, 960,847 1,057,517
On preferred stock '. . ... ... L 1,566 1,461 1,173 1,113 1,064 2,578 24,270 52,248
Oncommonstock............ e, 644,612 688,260 733,657 791,522 830,891 875,192 936,577 1,005,269
Memoranda items:
Recoveries credited to reserves: 2
ON SECUTTHES. . ..t itiin e iii e nanannn 8,919 2,848 16,476 10,510 3,541 5,724 4,136 3,703
Onloans. .......ovviiiiiiiiin i, 61,132 66,050 58,052 67,224 71,942 81,604 139,413 100,276
Losses charged to reserves: 3
On securities 18,823 195,044 43,652 18,350 11,950 14,860 42,030, 21,338
On loans. ...... 109,169 101,989 233,782 212,941 196,822 273,439 319,906 346,200
Assets, deposits, and capital accounts:

e 1 T 80,819 88,848 96,671 100,446 108,551 122,732 137,915 158,774
U.S. Govt. SeCurities. .. .oooviv i, 51,604 50,125 45,609 50,415 52,343 51,043 47,945 45,702
Other SeCUrities. ... vvr i iiiiniiiiiains 15,721 16,476 16,018 17,660 21,328 26,321 30,307 34,658
Cash assets?. . .......ooiiireiriiiniiiianannns 37,916 38,402 39,063 41,068 43,548 44,968 47,698 51,916
Other @ssets....v.vvvrruiniriiiiiniiiianaaes 3,893 4,047 4,719 5,508 5,977 6,594 7,471 8,475
Total assets. ...oovvvin it 189,953 197,898 202,080 215,097 231,746 251,657, 271,336 299,525
Time deposits. . ..., .o 51,054 54,142 55,598 63,099 73,097 85,505 97,538 112,962
Total deposits........ovuiiiiiiiiiinaeonn 170,058 176,303 177,862 189,983 205,029 221,479 238,862 263,661
Total capital accounts 15,086 15,898 16,820 17,917 19,066 20,266 21,932 24,050

Number of officers................... ... ... 65,694 68,072 71,698 74,734 78,406 82,045 87,087 91,419
Number of employees. . .............viiin... 381,086 399,285 418,339 410,080 420,886 433,299 444,016 459,882
Numberofbanks.............. ..o, 6,312 6,233 6,174 6,113 6,047 6,108 6,225 6,221

U Includes intergst on capital notes and debentures.
2 Not included in recoveries shown above.
3 Not included in losses shown above.

ot Cash assets are composed qf cash, balances with other banks (includ-
ing reserve balances), and cash items in process of collection. Total capital

tal notes and debentures, surplus, undivided profits, reserves for contin-
gencies, and other capital reserves. R
NoTE.—See text for effect of changes affecting comparability of items.

accounts are composed of the aggregate book value of capital stock, capi-

Federal Reserve Bank of St. Louis

Data for assets and liabilities are averages for various call dates: see text
p. 1. Other data are end-of-year.



2. MEMBER BANK INCOME RATIOS, 1941-65

(Computed from aggregate dollar amounts)

Item 1941 1942 1943 1944 1945 1946 1947 1948 1949
Summary ratios:
Percentage of toral capital accounts:
Net current earnings before income taxes...... 7.4 8.1 9.7 11.1 11.5 11.9 11.2 12.0 12.2
Net income before related taxes e 6.7 7.5 10.7 124 14.6 13.3 11.0 9.9 10.7
Netincome................... e 6.7 6.4 8.8 9.7 10.9 9.6 7.9 7.2 7.6
Cash dividends declared . . . ................. 36 34 3.3 3.4 3.4 3.4 34 3.4 35
Percentage of total assets:
Total operating revenue. .. ............co.u... 2.18 2.05 1.75 1.72 1.68 1.82 2.01 2.17 2.31
Net current earnings before income taxes. ... .. .66 67 .65 .69 .67 1 72 .79 .85
Netincome...........o.iiiiiiiiiiiinn.. .60 .53 .59 .60 .63 .57 5t 47 .53
Sources and disposition of income:
Percentage of toral operating revenue:
Interest and dividends on: r
U.S. Govt. securities. . . .....oovvvevnn.. . 1 [ 474 43.9 357 30.2 28.8
Other securities gy 34 363 46.4 512 11 Tgs 6.1 58 56 56
Revenue on loans . 47.0 43.6 34.1 30.1 28.0 322 40.5 46.2 47.8
Service charges on deposit accounts. . .. .. 4.6 4.6 4.6 4.6 4.2 4.1 4.6 5.0 5.3
All otherrevenue. . .... ... ..., 17.0 15.5 14.9 14.1 13.8 13.7 13.4 13.0 12.5
Total revenue............coiiiiiiinnn... 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Salaries and wages. ... ... ... . i 30.0 31.0 29.5 28.0 27.6 291 30.9 31.0 31.0
Officer and employee benefits. . R O S o I I O U PR
Interest on time deposits. ... .. 9.9 8.6 7.5 7.7 8.7 8.8 9.2 8.9 8.8
Net occupancy expense. . ... B P I I P PR PP
Other Current eXpenses. ... .. ccoouooeueenenn. 29.8 27.8 26.0 244 24.0 23.2 239 23.6 235
Total expenses. ..........covveeunieeninn 69.7 67.4 63.0 60.1 60.3 61.1 64.0 63.5 63.3
Net current earnings before income taxes. ... 30.3 326 37.0 39.9 39.7 38.9 36.0 36.5 36.7
Net losses including transfers (or recoveries
and profits +). ... 2.8 2.3 +3.8 +4.6 +10.7 +4.5 N 6.3 4.5
Taxes on net income. . . . O 4.5 7.0 9.8 12.9 11.9 10.0 8.2 9.2
Net income after taxes...................... 27.5 258 33.8 34.7 375 31.5 25.3 22.0 23.0
Rates of return (per cent) on securifies and loans:
Return on securitios:
Interest on U.S. Govt. securities. . ........... 1 i 1.39 1.48 1.5 1.58
Interest and dividends on other securities......|/ 1.88 1.73 1.43 1.47 1 2.50 2.31 2.14 2.14 2.15
Net losses (or recoveries and profits +)!...... +.23 +.02 +.14 +.16 +.30 +.16 +.04 =+ ) +.07
Return on loans:
Revenuconloans................ ..ol 3.98 3.77 3.47 3.9 2.97 3.18 3.55 3.82 4.04
Net losses (or recoveries ). ... ... ... .. ... A5 .05 +.06 +.07 03 +.01 .15 .06 A2
Distribution of assets:
Percentage of rotal assets:
U.S. GOVE. SECUrifieS. ..o vvvevennnevnanennn. 27.3 35.0 51.1 55.4 57.4 53.8 46.9 42.0 42.0
Other securities 9.2 8.0 5.6 4.7 4.4 4.8 5.4 5.7 6.1
Loans......... 257 23.7 17.2 16.2 15.8 18.3 229 26.2 27.4
Cash assets..... 35.4 313 24.6 22.5 21.3 220 23.7 249 233
Other assets...........ooiiiiiieiieenn.. 2.4 2.0 1.5 1.2 1.1 1.1 1.1 1.2 1.2
Other ratios (per cent):
Total capital accounts to:
Totalassets. ... ... ..o, 8.9 8.2 6.7 6.2 5.8 5.9 6.5 6.6 7.0
Total assets less U.S. Govt. securities and cash
ASSEUS. ¢t 239 24.4 27.6 27.8 27.2 24.6 22.0 20.0 20.2
Total deposits. ....oovviiiii i, 9.9 9.0 ! 7.2 6.6 6.2 6.4 7.0 7.2 7.6
Time to total deposits. . ................... ... 21.2 18.8 | 16.2 16.9 18.4 21.0 23.5 23.8 24.6
Interest on time deposits to time deposits. .. .... 1.12 1.03 | .87 .84 .85 .82 .84 .87 .90
Numberofbanks............................... 6,619 1 6,679 | 6,738 | 6,814 6,884 6,900 6,923 6,918 6,892

For notes see p. 11,
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2. MEMBER BANK INCOME RATIOS, 1941-65

(Computed from aggregate dollar amounts)

Item 1941 1942 1943 1944 1945 1946 1947 1948 1949

Summary ratios:
Percentage of total capital accounts:

Net current earnings before income taxes. ..... 7.4 8.1 9.7 1t.1 11.5 11.9 11.2 12.0 12.2
Net income before related taxes .. 6.7 7.5 10.7 12.4 14.6 13.3 11.0 9.9 10.7
Netincome. ..........ovviiueenn..n .. 6.7 6.4 8.8 9.7 10.9 9.6 7.9 7.2 7.6
Cash dividends declared. . .................. 3.6 3.4 33 34 3.4 34 34 34 3.5
Percentage of total assets:
Total operating revenue.............co.uan... 218 2.05 1.75 1.72 1.68 1.82 2.01 217 2.31
Net current earnings before income taxes. . .66 67 .65 .69 .67 71 12 .79 .85
Netincome..................iial., 60 53 59 .60 .63 57 51 47 53
Sources and disposition of income:
Percentage of total operating revenue:
Interest and dividends on: \ / 3 0
U.S. Govt. securities 47.4 43.9 5.7 30. 28.8
Other securities. .. ... I 31.4 36.3 46.4 51.2 1 6.6 6.1 58 5.6 5.6
Revenueonloans................. 47.0 43.6 34.1 30.1 28.0 322 40.5 46.2 478
Service charges on deposit accounts. .. 4.6 4.6 4.6 4.6 4.2 4.1 4.6 5.0 5.3
Allotherrevenue. . .................. ... .. 17.0 15.5 149 14.1 13.8 13.7 13.4 13.0 12.5
Total revenue..............cooviuininnn. 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Salaries and wages. ......... 30.0 31.0 29.5 28.0 27.6 291 309 31.0 31.0
Officer and employee benefits. .. ......... .. ] oo oo e e
Interest on time deposits. . ...
Net occupancy expense. .. R
Other CUrrent eXpenses. .o v .veeevreenannesn.
Total exXpenses........coouvvieneeunnrnnn. 69.7 67.4 63.0 60.1 60.3 61.1 64.0 63.5 63.3
Net current earnings before income taxes.... 30.3 32.6 37.0 39.9 39.7 38.9 36.0 36.5 36.7

Net losses including transfers (or recoveries

and profits +)..... 2.8 2.3 +3.8 +4.6 +10.7 +4.5 7 6.3 4.5
Taxes on net income. . R P 4.5 7.0 9.8 129 11.9 10.0 8.2 9.2
Net income after taxes...................... 275 258 338 34.7 375 315 25.3 22.0 23.0

Rates of return (per cent) on securities and loans:
Return on securitios:
Interest on U.S. Govt. securities. ............ 1 1.88 1.73 1.43 1.47 f 1.39 1.48 1.5 1.56 1.58
Interest and dividends on other securities. . A . . : . 2.50 2.31 2.14 2.14 2.15
Net losses (or recoveries and profits +)M...... +.23 +.02 +.14 +.16 +.30 +.16 +.0 ) +.07
Return on loans:
Revenucon loans........... .. 3.98 3.77 3.47 3.19 2.97 3.18 3.55 3.82 4.04
Net losses (or recoveries +)'......... .. 15 .05 +.06 +.07 U3 +.01 A5 .06 12
Distribution of assets:
Percentage of total assets:
U.S. Govt. securities. .. ..........ounnonnn. 27.3 35.0 51.1 55.4 57.4 53.8 | 46.9 42.0 42.0
Other securities. ....... 9.2 8.0 5.6 4.7 4.4 4.8 | 5.4 5.7 6.1
Loans 25.7 23.7 17.2 16.2 15.8 18.3 1 229 26.2 27.4
Cash assets 35.4 31.3 24.6 225 213 22.0 23.7 249 233
Otherassets.........ooiiiviniinnaann 24 20 1.5 1.2 1.1 1.1 1.1 1.2 1.2
Other ratios (per cent):
Total capital accounts 1o:
8.9 8.2 6.7 6.2 5.8 5.9 6.5 6.6 7.0
239 244 27.6 27.8 272 24.6 22.0 20.0 20.2
Total deposits. ..o, 9.9 9.0 7.2 6.6 6.2 6.4 7.0 7.2 7.6
Time to total deposits. . ... on . 21.2 18.8 16.2 16.9 18.4 21.0 23.5 23.8 24.6
Interest on time deposits to time deposits. .. .... 1.12 1.03 .87 .84 .85 .82 .84 .87 .90

Numberof bamks............................... 6,619 6,679 6,738 | 6,814 6,884 6,900 6,923 6,918 6,892

For notes see p. 1.
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2. MEMBER BANK INCOME RATIOS, 1941-65 — Continued

(Computed from aggregate dollar amounts)

Item 1950 1951 1952 1953 1954 1955 1956 1957
Summary ratios:
Percentage of total capital accounts:
Net current earnings before income taxes....... 13.2 14.4 15.4 16.4 15.6 16.6 18.1 18.1
Net income before related taxes........ 12.2 12,5 13.7 14.1 16.2 13.4 13.1 14.6
Net income........... 8.3 7.6 79 7.8 9.3 7.9 7.7 8.3
Cash dividends declared 3.7 3.7 3.7 38 39 4.0 4.1 4.3
Percentage of total assets:
Total operating revenue. ............c..c.c.u.. 2.42 2.56 2.71 2.93 2.96 3.13 3.47 3.77
Net current earnings before income taxes....... 92 1.00 1.06 1.15 112 1.22 1.37 1.42
Net inCoOMe. .ottt iiiiiiiaaiaai e 57 .53 55 .55 .67 .58 59 .65
Sources and disposition of income:
Percentage of total operating revenue:
Interest and dividends on:
U.S. Govt. securities. ...................... 26.5 22.7 225 22.0 22.1 20.9 18.1 17.3
Other securities..............oovo ... 5.8 5.7 5.7 5.5 5.7 5.6 5.1 5.0
Revenueonloans........................... 50.1 54.6 56.0 57.3 56.2 577 61.3 62.1
Service charges on deposit accounts. ........... 5.3 5.1 4.8 4.8 52 5.1 5.1 5.2
Allotherrevenue..............c.couiuuiiaanna. 12.3 11.9 11.0 10.4 10.8 10.7 10.4 10.4
Totalrevenue................c.ooviuunnn.. 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Salariesand wages........ ... ... oo, 30.6 30.7 30.2 29.9 30.3 29.4 28.5 217
Officer and employee benefits. . . ...... ... ]oveiieii i iiidoneeeaene]veenanenedivivininiitoneaeaniieninii]oninia,
Interest on time deposits. ................ 8.3 8.3 8.8 9.3 10.2 10.2 10.7 13.7
Net occupancy expense........coveveeeneeeen oo e
Other current eXpenses. .. ...o.covveveneunnen. 23.0 21.8 21.7 21.4 21.6 21.5 213 21.0
Total eXpenses. . coovvvvivivunenniininan. 61.9 60.8 60.7 60.6 62.1 61.1 60.5 62.4
Net current earnings before income taxes..... 38.1 39.2 39.3 394 379 38.9 395 37.6
Net losses including transfers (or recoveries and
Profits 4. v 29 5.2 4.4 5.4 +1.5 7.5 0.8 7.1
Taxesonnetincome.............coovuvennvnn. 11.3 13.4 14.8 15.1 16.7 13.0 1.8 13.2
Net income after taxes..............oooiounun 23.9 20.6 20.1 18.9 22.7 18.4 6.9 17.3
Rates of return (per cent) on securities and loans:
Return on securities:
Interest on U.S. Govt. securities............... 1.57 1.66 1.79 1.98 1.96 2.09 2.31 2.53
Interest and dividends on other securities....... 1.64 1.72 2.03 2.11 2.12 2.13 2.29 2.50
Net losses (or recoveries and profits +)1........ +.09 .03 10 .20 +.47 .28 .53 .35
Return on loans:
Revenueonloans. . .........coiiiviuiannunn., 4.17 4.26 4.51 4.69 4.71 4.77 5.02 5.32
Net losses (or recoveries +)1.................. .05 06 .05 .08 .05 .06 .11 .07
Distribution of assets:
Percentage of total assets:
U.S. Govt. securities. ........ooovuieeiina .. 40.7 35.0 34.1 32.6 334 313 27.2 25.7
Other securities 7.0 7.4 7.6 7.6 7.9 8.1 7.7 7.6
29.0 32.8 33.6 35.8 35.3 37.9 424 44.0
22.1 23.6 234 227 22.0 2T 21.1 20.8
1.2 1.2 1.3 1.3 1.4 1.6 1.6 1.9
Other ratios (per cent):
Total capital accounts to:
Total @SSets. .. vv o vn i e e 7.0 6.9 6.9 7.0 7.2 7.3 7.6 7.9
Total assets less U.S. Govt. securities and cash
ASSELS s vt 18.9 16.7 16.2 15.8 16.1 15.4 14.6 14.7
Total depPoSitsS. oo vuven et 7.7 7.6 7.6 7.8 7.9 8.1 8.4 8.8
Time to total deposits..........o.oivneian. . 239 23.0 23.2 24.3 25.7 259 26.1 21.7
Interest on time deposits to time deposits........ 91 1.02 1.13 1.23 1.30 1.36 1.58 2.08
Numberofbanks. .. ............ .. ... . ... ... 6,873 6,840 6,798 6,743 6,660 6,543 6,462 6,393
For notes see p. 11,
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2. MEMBER BANK INCOME RATIOS, 1941-65 — Continued

{Computed from aggregate dollar amounts)

Hem 1958 1959 1960 1961 1962 1963 1964 1965
Summary ratios:
Percentage of total capital accounts:
Net current earnings before income taxes....... 16.6 18.5 19.5 17.5 16.3 16.0 15.9 15.1
Net income before related taxes .. 17.3 12.8 17.4 16.5 14.7 14.4 13.3 12.4
Netincome................... . .. 9.7 7.9 10.0 9.6 8.9 9.0 8.8 8.7
Cash dividends declared 4.3 4.3 4.4 4.4 4.4 4.3 4.4 4.4
Percentage of total assets:
Total operating revenue . ..................... 3.75 4.08 4.42 4.28 4.38 4.44 4.56 4.62
Net current earnings before income taxes....... 1.32 1.48 1.62 1.46 1.34 1.29 1.29 1.21
Netincome.......ooeviiiiiininiiennann, 77 .64 84 .80 73 73 71 .70
Sources and disposition of income:
Percentage of total operating revenue:
Interest and dividends on:
U.S. Govt. securities. . ....... ...t 17.8 17.3 15.8 16.7 16.6 15.4 14.1 12.2
Other securities. . . . 5.8 5.5 5.2 5.6 6.2 6.9 7.3 7.8
Revenue on loans. . ... .. ... 0.7 2.2 4.2 63.7 63.4 64.5 65.5 67.2
Service charges on deposit accounts. .. 54 2 52 5.3 5.2 5.1 4.9 4.7
Allotherrevenue. .......... ... oiiviiinn, 3 R 9.6 8.7 8.6 8.1 8.2 8.1
Totalrevenue.......... ... viiiii., 100.0 100.0 100.0 100.0 100.0
Salaries and wages............ 25.6 24.6 238 229 219
Officer and employee benefits. . . 3.6 3.6 35 34 3.2
Interest on time deposits....... 18.7 23.2 25.6 27.3 30.4
Net occupancy expense. . .. 4.6 4.5 4.5 4.4 4.3
Other current exXpenses. ... ....cocvinvnennn.... 21.2 21.6 21.6 13.4 13.4 13.6 13.8 13.9
Total expenses. . ............. i 64.8 63.6 63.3 65.9 69.3 71.0 71.8 73.7
Net current earnings before income taxes.. ... 35.2 36.4 36.7 34.1 30.7 29.0 28.2 26.3
Net losses including transfers (or recoveries and
profits +)....... o +1.3 11.2 39 2.0 3.0 2.9 4.6 4.7
Taxes on net income. . . . 16.1 9.6 13.9 13.5 11.0 9.7 8.1 6.4
Net income after taxes. .. .................... 20.4 15.6 18.9 18.6 16.7 16.4 15.5 15.2
Rates of return (per cent) on securities and loans: T h
Return on securities:
Interest on U.S. Govt. securities. .............. 2.45 2.79 3.10 3.05 3.22 3.38 3.63 3.69
Interest and dividends on other securities. . .. 2.62 2.70 2.92 291 2.95 2.94 3.01 3.11
Net losses (or recoveries and profits +)'........ +.79 1.19 +.12 +.52 +.21 +.11 08 .02
Return on loans:
Revenue on loans. . ... .. .. . .. 5.35 5.65 593 5.84 5.93 5.87 5.88 5.85
Net losses (or recoveries +)..... ... .. ... .06 .04 .18 .16 12 .16 14 .16
Distribution of assets: T
Percentage of total assets:
U.S. Govt. securiti 27.2 25.3 22.6 234 22.6 20.3 17.7 15.3
iti 8.3 8.3 7.9 8.2 9.2 10.4 1.2 11.6
42.5 449 47.8 46.7 46.8 48.8 50.8 53.0
sh assets .. 20.0 19.4 i93 19.1 18.8 17.9 17.6 17.3
OUher SSELS. v v oo 2.0 2.1 2.4 2.6 2.6 2.6 2.7 2.8
Other ratios (per cent): o o
Total capital accounts to:
Total @SSElS. . oottt it i 7.9 8.0 8.3 3 8 8.1 8.1 8.0
assets less U.S. Govt. securities and cash
15.0 145 143 145 14.0 13.0 12.5 o
Toldl deposits. ... o 8.9 9.0 9.5 9.4 93 9.2 9.2 9.1
Time to total deposits. .. ..., 30.0 30.7 31.3 33.2 357 38.6 40.8 42.8
Interest on time deposits to time deposits. . ....... 2.20 2.36 2.58 273 3.23 3.34 3.47 3.73
Number of banks . . oo oo 6.312 6233 6174 64131 6047 6.108 6.225 6.221
1

ses is the excess of (1) actual losses charged against net income valuation reserves are excluded for 1948 and thercafier. Before 1948, they
sses charged against valuation reserves over (2) actual recoveries were included with losses and recoveries respectively, and are estimated

and prohts credited 10 net income plus recoveries credited to valuation to have been relatively small.

reserves; net recoveries and profits s the reverse. Transfers to and from 2 Ratio of less than .005.
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3. MEMBER BANK INCOME, EXPENSES, AND DIVIDENDS, BY CLASS OF BANK, 1945, 1955,
AND 1965

(Income and expense items in thousands of dollars; asset and liability items in millions of dollars)

Reserve city ‘ Reserve city
7; Country Country
New York | City of i New York | City of
Item City Chicago Other I City Chicago Other
1945 1955
ReVEMUE . .ottt ettt i 432,224 105,017 782,646 782,290 866,548 208,703 | 2,094,761 | 2,172,578
Interest and dends on secu
U.S. Govt.. 222,070 53,482 366,508 354,742 156,184 56,709 419,979 485,235
Other.....oooviiiiiiniii i, 24,240 9,613 47,173 58,342 50,928 15,414 112,486 116,778
Interest and discount on loans 99,427 23,588 221,537 227,224 475,573 103,266 | 1,196,560 | 1,246,443
Other chargesonloans......................... 6,183 1,903 6,069 2,231 8,25 1,399 35,214 16,499
Service charges on deposits. . .........ooouun .. 7,521 947 31,403 47,628 20,377 2,169 112,599 138,879
Other charges, fees, etc.................. .o ... 7,696 742 24,773 30,622 20,523 2,091 39,958 47,183
Trust department. ...........ovviuerrinnnnennn. 40,700 9,512 41,880 20,042 88,016 22,033 103,132 53,811
Other current revenue. . ..........oveuiiinennnn. 24,387 5,230 43,303 41,459 46,697 5,623 74,833 67,750
EXPORSeS. . oo ittiiiitni it 216,387 55,697 478,741 516,808 471,505 110,987 | 1,274,185 | 1,408,449
Salaries—officers. . ........ ...l 32,142 7,819 66,294 101,982 59,719 15,577 169,376 267,063
Salaries and wages—others. .. .................. 84,681 17,002 151,146 118,545 192,971 40,333 435,128 391,234
Officer and employee benefits. . . ...........oo o iivninniniitiininnin oo e e
Directors’ fees, etC.. . oo vv e ie e nnernennn, 1,109 137 2,150 7.361 1,729 296 4,818 20,345
Interest on time deposits.........c.oovviiann... 5,638 7,288 71,529 98,419 42,524 16,520 230,031 254,048
Interest on borrowed money. ................... 978 767 538 6,581 1,952 9,955 3,455
Net 0CCUPANCY EXPENSE. . v vt vnvrverrvunrvnanoneiferereeeena]irinninei]eiiiinaei]ieiieei]ovoiiimaii]omniinann] e iitoriininna,
Furniture and equipment. . ......co.ooenoeno oo iin i
Other current eXpenses. . ......ovvuerunninnenas 91,839 23,448 186,855 189,963 167,982 36,309 424,877 472,304
Net current earnings before income taxes............ 215,837 49,320 303,905 265,482 395,042 97,716 820,576 764,129
Recoveries, transfers from reserves,
andprofits. . ....... ... 129,016 25,821 149,592 149,356 47,582 12,380 90,516 62,031
On securities:
[I:roﬁts on securities. . . I 67,875 9,711 75,292 85,957 6,9(2)1 5,4§0 25,349 lg,g;g
ECOVERIES. . o v it e ineenneennnnn . { 1,101 4,123 7,463 ,
Transfers from reserves j 47,600 6,041 | 36707 | 22873 [ g'755 1278 | 19/462 7,052
Or}{loans: i Y / 5,501 410 3,779 11,050
ECOVEIIES. . ottt v ittty ! , 3 K
Transfers from reserves............covoviuan. ! 7,941 4,129 20,416 23,432 1 17,084 257 18,992 11,396
Allother. .o i 5,600 5,940 17,177 17,094 7,221 831 15,471 13,985
Losses, charge-offs, and transfers to
T 39,909 20,420 94,650 74,877 123,597 26,625 240,186 223,551
On sm:urities: \ ,
SOId . i e e e f
Charge-offs prior to sale. ... ... ... 15,289 | 17,034 | 48377 | 37,085 | 414230 121800 70,180 7,710
Transfers tO reServes. .. ... viivnnvnnnnnas i 5,209 2,645 45,604 9,628
OnLloans: d ch li§ \ 3,202 18 1,119 13,504
osses and charge-offs. ...................... | . . ,
Transfers tO F€ServeS . .. ..vvvereeeneennoonnnss It 6,635 1,475 23,153 15,278 ; 66,285 7.411 94,666 97,270
Allother. ... ...t 17,985 1,911 23,120 22,514 7,478 4,371 28,617 31,439
Net income before related taxes.................... 304,944 54,721 358,847 339,961 319,027 83,470 670,906 602,609
Taxes on net income 90,687 15,539 90,454 73,382 132,510 34,112 278,177 245,971
Federal........ 79,484 15,533 85,479 69,785 118,110 34,112 266,305 236,834
State.... 11,203 6 4975 3,597 14,400 |.......... 11,872 9,138
Net inCOmMe. . . .ot 214,257 39,182 268,393 266,579 186,518 49,358 392,729 356,637
Cash dividends declared........................... 73,069 13,196 88,459 71,210 123,909 20,887 201,840 154,305
On preferred stock 1. ....... ... .oiiiiinn 427 [l 3,296 4,539 53 68 239 1,370
On common stock............ . il iiii 72,642 13,196 85,163 66,671 123,856 20,819 201,601 152,935
Memoranda items:
Recoveries credited to reserves: 2
On SECUTTHIES. v oot v e cnininnneneeneil i ! 1,648 (.......... 603 468
L8 T 5 T I i 3,867 1,154 14,159 14,410
Losses charged to reserves:? ]
ON SECUTTHIES. v v v ovvvveiinenneanvaneeaeoeneailoveieiiiidiiniiiniiovieianiieeannians | 8,051 1,096 48,244 8,111
Onloans. ....oovveveennenneoennneonenvene v | 16,669 857 25,815 32,327
Assets, deposits, and capital accounts:
LOANS. vttt ittt aiiian s 6,304 1,195 7,209 5,107 13,219 2,845 25,872 22,715
U.S. GOovt. SECUrities. . . ..o oot e it e 17,203 4,024 26,855 23,712 7,746 2,764 20,071 22,871
Other securities...oovvevi vt i, 1,152 360 1,869 2,185 2,370 684 5,169 5,652
Cashassetsd, ... .oooviiiiiniieriiiiinnins 5,335 1,379 10,398 9,588 7,308 1,893 14,697 12,149
Other ASSeLS. . ver v nvi e r e e e ie et 298 37 48 434 724 52 1,030 814
Total @sSetS. v 30,292 6,995 46,818 41,026 31,368 8,238 66,839 64,201
Time deposits...o.vvvvii e 1,123 659 8,655 11,050 3,431 1,312 16,113 19,126
Total deposits.......... . 27,742 6,594 44,150 38,497 27,242 7,464 60,847 58,911
Total capital accountst. ... ..........ovoei... 2,026 362 2,435 2,420 2,744 611 4,483 4,661
Number of officers.......... ...t 2,873 645 9,805 26,580 4,080 1,005 16,540 36,998
Number of employees. ..o 39,465 7,909 82,248 77,838 50,842 10,882 136,857 143,600
Numberofbanks..............oiiiiiiiiiainnns 37 12 359 6,476 18 13 292 6,220
For notes see p. 8.
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3. MEMBER BANK INCOME, EXPENSES, AND DIVIDENDS, BY CLASS OF BANK,
1945, 1955, AND 1965—Continued

(income and expense items in thousands of dollars; asset and liability items in millions of dollars)

Reserve city

Country
New York | City of Item
City Chicago Other
1965
2,295,580 576,159 | 5,239,591 | 5,730,452 . ....... ..ol Revenue
Interest and dividends on securities:
180,019 60,137 549,243 897,045 U.S. Govt.
204,142 52,385 374,306 448,037 Other
1,544,001 379,063 | 3,529,868 | 3,674,388 Interest and discount on loans
18,674 2,934 86,198 59,970 Other charges on loans
46,689 4,077 260,533 341,934 Service charges on deposits
32,807 7.016 89,000 95,087 Other charges, fees, etc.
195,121 52,299 266,420 154,067 Trust department
74,127 18,248 84,023 59,924 Other current revenue

1,607,259 400,818 | 3,871,058 | 4,327,185
112,608 29,411 358,316 547,031
328,008 70,140 780,265 798,165

. .Expenses
. Salaries—officers
Salaries and wages—others

92,408 19,770 162,947 173,193 Officer and employee benefits
1,907 532 7,010 39,161 Directors’ fees, etc.
712,673 191,590 | 1,632,455 | 1,677,426 Interest on time deposits
63,457 17,387 80,172 22,679 Interest on borrowed money
107,019 17,381 218,517 255,257 Net occupancy expense
33,550 11,272 131,068 157,774 |.. .. Furniture and equipment
155,629 43,335 500,308 656,499 |.... ... ... Other current expenses
688,321 175,341 | 1,368,533 | 1,403,267 |..............c.vnn. Net current earnings before income taxes
Recoveries, transfers from reserves,
33,838 29,474 136,916 129679 |....... ...l and profits
On securities:
7,270 6,568 22,176 3442 (... Profits on securities
129 94 3,091 1,819 .. Recoveries
16,668 11,675 36,464 26,147 Transfers from reserves
On loans:
788 [.......... 725 9,011 Recoveries
6,154 4,429 41,931 20,591 Transfers from reserves
2,829 6,708 32,529 40,669 All other
Losses, charge-offs, and transfers to
216,500 39,730 361,176 365070 ). ... reserves
On securities:
5,171 3,802 29,081 Sold
........ 483 Charge-off's prior to sale
1,086 7,008 28,300 Transfers to reserves
On loans:
T4 | 176 Losses and charge-ofts
201,022 23,449 260,330 e PN Transfers to reserves
9,142 5,471 42,806 52,665 ... All other
505,659 165,085 | 1,144.273 | 1,167,875 . ... ... Net income before related taxes
130,701 51,311 357,760 340,193 ... ...l Taxes on net income
103,709 51,311 316,427 317,263 ... . Federal
26992 | 41,333 22930 State
374,958 113,774 786,513 827,682 .......... ... ... Net income

240,354 44,503 425,774 346,886 |..................... Cash dividends declared
19,192 199 24,193 8,664 |... .. On preferred stock !
221,162 44,304 401,581 338,222 On common stock

Memoranda items:
Recoveries credited to reserves: 2

63 2,248 346 1,046 k. ......... ... On securities
10,990 2,268 33,969 §3049 1. ... On loans
Losses charged to reserves: 3
1,471 2,340 10,978 6549 L. ... ... ...l On securities
51,851 11,183 122,300 160,866 f..................... On loans

Assets, deposits, and capital accounts:

30,467 7.563 61,250 59,494 Loans
5,429 1,778 14,903 23,591 U.S. Govt. securities
6,268 1.610 11,810 14,970 Other securities
11,960 2,368 20,873 16,715 Cash assetst
2,720 386 2,986 2,384 Other assets
56,845 13,704 111,822 R T I Total assets
16,849 4,805 42,827 48482 ). ... ... Time deposits
47,261 11,993 99,199 105,208 |... . .... Total deposits
4,893 1,095 8,756 9,306 Total capital accounts?
N (7:818 15;7 29,800 53214 ... ... Number of ofticers
60,192 13,697 175,158 210,835 f. ..o Number of employees
12 " 171 6,027 Number of banks

For notes sce p. 8.
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4. MEMBER BANK INCOME RATIOS, BY CLASS OF BANK, 1945, 1955, AND 1965

(Computed from aggregate dollar amounts)

Reserve city

Reserve city

i Country Country
New York | City of : New York | City of
Item City Chicago Other City Chicago Other
I
1945 1955
Summary ratios:
Percentage of total capital accounts:
Net current earnings before income taxes....... 10.7 13.6 12.5 11.0 14.4 16.0 18.3 16.4
Net income before related taxes............... 15.1 15.1 14.7 14.0 11.6 13.7 15.0 12.9
NEtINCOME . ..t iiieian e en e 10.6 10.8 11.0 11.0 6.8 8.1 8.8 7.7
Cash dividends declared. . .................... 3.6 3.6 3.6 2.9 4.5 3.4 4.5 3.3
Percentage of total assets:
Total operating revenue. .............. 1.43 1.50 1.67 1.91 2.76 2.53 3.13 3.38
Net current earnings before income taxes .. 71 il .65 .65 1.26 1.19 1.23 1.19
Netincome..... ... a1 .56 .57 .65 .59 .60 .59 .56
Sources and disposition of income:
Percentage of total operating revenue:
Interest and dividends on:
U.S. Govt. securities 51.4 50.9 46.9 45.3 18.0 27.2 20.0 22.3
Other securities....... 5.6 9.2 6.0 7.5 5.9 7.4 5.4 5.4
Revenueonloans. . .........ooiiuveinu, 24.4 24.3 29.1 29.3 55.8 50.1 58.8 58.1
Service charges on deposit accounts............ 1.7 9 4.0 6.1 2.4 1.0 5.4 6.4
All other revenue. . .......oovvvvuninenunnnian 16.9 14.7 14.0 1.8 17.9 14.3 10.4 7.8
Totalrevenue............ooviiiiin..n. 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Salaries and wages.. ..o, 27.0 23.6 27.8 28.2 29.2 26.8 28.8 30.3
Officer and employee benefits. . . ........ooo o oo i e b
Interest on time deposits............ oo, 1.3 6.9 9.1 12.6 4.9 79 11.0 11.7
Net 0ccupancy €Xpense.....o.o.eeenroveerseeerfoeiiiiicioiiiiiiiiioiiiainadoenen oo
Other current eXpenses. .. ....coveueuencnenns 21.8 225 243 25.2 20.3 18.5 21.0 22.8
Total expenses. . .ot 50.1 53.0 61.2 66.0 54.4 53.2 60.8 64.8
Net current earnings before income taxes. .... 499 47.0 38.8 34.0 45.6 46.8 39.2 35.2
Net losses including transfers (or recoveries and
Profits ). oot e +20.7 +5.1 +7.0 +9.5 8.8 6.8 7.2 7.5
Taxes ON NELINCOME. .. .ot iieenivnnrnnnn 21.0 14.8 11.5 9.4 15.3 16.4 13.3 11.3
Net income after taxes. ..............oovoun.. 49.6 373 34.3 34.1 21.5 23.6 18.7 16.4
Rates of return (per cent) on securities and loans:
Return on securities:
Interest on U.S. Govt. securities. .............. 1.29 1.33 1.36 1.50 2.02 2.05 2.09 2.12
Interest and dividends on other securities....... 2.10 2.67 2.52 2.67 2.15 2.25 2.18 2.07
Net losses (or recoveries and profits +) 1....... .55 .03 +.22 +.28 .39 A1 .34 21
Return on loans:
Revenueonloans. ..., 1.68 2.13 3.16 4.49 3.66 3.68 4.76 5.56
Net losses (or recoveries +) 1. ................ +.02 +.22 .04 .16 .08 +-.02 .03 .09
Distribution of assets:
Percentage of total assets:
U.S. Govt. securities. ... ... iviiniiiennnn 56.8 57.5 57.4 57.8 24.7 33.6 30.0 35.6
Other securities 3.8 5.1 4.0 5.3 7.6 8.3 7.7 8.8
Loans...... .o e 20.8 17.1 15.4 12.4 42.1 345 38.7 35.4
Cash assets. ....ooveriiieiiiiiiiiiiiinnnnnss 17.6 19.7 222 23.4 23.3 23.0 22.0 18.9
OUher aSSetS. . vvvvvvvnrrrnninaiieirnnnnsnn 1.0 .6 1.0 1.1 2.3 6 1.6 1.3
Other ratios (per cent):
Total capital accounts to:
Total @SSELS. ..t v e ine e iiie e 6.7 5.2 5.2 5.9 8.7 7.4 6.7 7.3
Total assets less U.S. Govt. securities and cash
ASSELS + 4 oot 26.1 22.7 25.5 313 16.8 17.1 14.0 16.0
Total deposits. . ... covi i ii it 7.3 5.5 5.5 6.3 10.1 8.2 7.4 79
Time to total deposits. .. ... vuiuiiniannnnnns 4.0 10.0 19.6 28.7 12.6 17.6 26.5 32.5
Interest on time deposits to time deposits......... .50 1.11 .83 .89 1.24 1.26 1.43 1.33
Numberof banks................oiiiiiiiinenn.n. 37 12 359 6,476 18 13 292 6,220
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4.

MEMBER BANK INCOME RATIOS, BY CLASS OF BANK, 1945,

1955, AND 1965 — Continued

(Computed from aggregate dollar amounts)

Reserve city

New City Country
York of Other
City Chicago | Ttem
1965
.. ....Summary ratios:
Percenrage of total capital accounts:
14.1 16.0 15.6 IS feee e Net current earnings before income taxes
10.3 15.1 13.1 12.5 Net income before related taxes
7.7 104 9.0 8.9 Net income
4.9 4.1 4.9 3.7 Cash dividends declared
Percentage of total assets:
4.04 4.20 4.69 4.89 Total operating revenue
1.21 1.28 1.22 1.20 Net current earnings before income taxes
.66 .83 .70 71 Net income
Sources and disposition of income:
Percentage of total operating revenue:
Interest and dividends on:
7.8 10.4 10.5 15.6 U.S. Govt. securities
8.9 9.1 7.1 7.8 Other securities
68.1 i 66.3 69.0 65.2 Revenue on loans .
2.0 .7 5.0 6.0 Service charges on deposit accounts
£3.2 13.5 8.4 5.4 All other revenue
1000 | 1000 | 1000 - 1000 ... Total revenue
19.2 | 17.3 21.7 235 Salaries and wages
4.0 34 3.1 3.0 Officer and employce benefits
310 0 333 31.2 29.3 Interest on time deposits
4.7 ‘ 3.0 4.2 4.4 Net occupancy expensc
11.1 ; 12.6 13.7 5.3 Other current expenses
70.0 69.6 739 ‘ 75.5 Total expenses
30.0 ! 30.4 26.1 24.5 Net current carnings before income taxes
. J Net losses including transfers (or recoveries and
8.0 1.8 43 4.1 profits
5.7 8.9 68 59 Taxes on net income
16.3 | 19.7 15.0 14.5 Net income after taxes
\
H .. Rates of return (per cent) on securities and loans:
Return on securities:
3.32 3.38 3.69 Interest on U.S. Govt. sccuritics
3.26 3.25 3.17 Interest and dividends on other securities
+.01 ' +.08 .06 Net losses (or recoveries and profits +)!
| Return on loans:
5131 508 5.90 6.28 Revenue on loans
A3 A2 .14 .20 Net losses (or recoveries +)!
‘ .. Distribution of assets:
Percentage of total assets:
9.6 13.0 13.3 20.1 U.S. Govt. sccurities
11.0 .7 10.5 12.8 Other sccuritics
53.6 55.2 54.8 50.8 Loans
21,0 17.3 18.7 4.3 Cash assets
4.8 2.8 2.7 2.0 Other assets
.. Other ratios (per cent):
; Total capital accounts to:
8.6 8.0 7.8 79 Total assets
! . Total assets less U.S. Govt. securitics and cash
12.4 1L.5 1.5 | 12.1 assets
10.4 9.1 ! 8.8 - 8.8 Total deposits
I
35.7 ! 40.1 ‘ 432 46.1 Time to total deposits
4.23 3.99 : 381 ' 346 .. Interest on time deposits to time deposits
12 1 171 6,027 ..Number of banks

For note see p. 11,
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5. MEMBER BANK INCOME, EXPENSES, AND DIVIDENDS,
BY FEDERAL RESERVE DISTRICT, 1965

A. ALL BANKS

(Income and expense items in thousands of dollars; asset and liability items in millions of dollars)

Federal Reserve district

Item
New Phila- | Cleve- Rich- St. Minne-| Kansas| San
Boston | York delphia| land mond | Atlanta| Chicago | Louis | apolis | City [ Dallas | Francisco
Revenue...........cooiviueninunennnnn 620,004| 3,396,081| 669,023} 1,040,164! 684,431| 814,557| 2,037,954| 435,417| 359,729 583,306( 701,424| 2,499,692
Interest and dividends on securities:. . ..
US. Govteovvoeii i 56,342| 312,086| 82,459, 155,056 93,646/ 119,668) 320,535| 6€9,606) 56,209} 89,405 95,293 236,139
Other.......coovivinvnn. . 38,279) 306,261| 48,217 102,595| 41,583| 57.434| 172,067| 36,699| 27,012| 37,809 53,209| 157,705
Interest and discount on loans 401,034| 2,277,952| 443,056 654,418(451,551| 519,319| 1,299,601| 284,890| 226,182} 381,236/ 477,218| 1,710,863
Other charges on loans. ... . 5,231 31,5121 5,025 8,977) 11,117| 11,750 16,087, 2,516 ,506 ,506 7,073 ,4
Service charges on deposits . 36,007 109,682| 25,188 41,859 39,622 52,507 72,150| 16,855| 19,726] 33,925 29,808 175,904
Other charges, fees, etc....... .. 15,571 45,333| 9,122 12,287, 14,972) 16,737 29,9350 6,362 12,561 9,361| 11,047 40,622
Trust department.................... 56,388 228,563 46,127 53,318 25,724 27,295 94,531 13,829| 10,959] 19,248 18.639 73,286
Other current revenue................ 11,152 84,692| 9,829 11,654 6,216 9,847 33,048) 4,660| 3,574/ 7,816] 9,137 44,697
EXpenses..........ccoovvunmeunnnnnnnn. 429,984| 2,469,277| 477,854 760,407| 484,350| 599,436 1,532,975| 310,307 265,687 420,251/ 509,130 1,946,662
Salaries—officers. ................... 52,188 97,129 49,925 68,825 61,037| 72,185 143,586/ 38,892 35,708 65,079 66,046( 196,766
Salaries and wages—others........... 105,0431 492989 97,310] 138,450} 104,175} 122,292 269,512, 57,405) 44,144, 78,489 82,541 384,228
Officer and employee benefits......... 24,481 129,882! 23,371 28,0321 20,120} 25,903 62,437 12,666| 11,459 15,892 17,987 76,088
Directors’ fees, etc................... 2,681 6,933 4,866 3,835 3,79 4, 7,016 3,11 2,119| 3,800 4,045 2,398
Interest on time deposits. . ........... 121,296] 1,075,972| 175,601 336,516 165,073| 202,997 701,734| 114,205| 103,869| 142,275/ 189,294 885,312
Interest on borrowed money.......... ,010 70,769 7,992 3731 49291 6,563 26,844| 5482 4,1 5,435 12,446 22,714
Net occupancy expense............... . 35,420 28,817 34,668 76,994| 17,339| 14,458| 25,983 31,683 111,526
Furniture and equipment. 23,253| 18,717 26,596 46,288| 11,505 9,794| 18,633 17,148 64,926
Other current expenses. .............. 117,703 77,684 104,226| 198,564 49,700| 39,998| 64,665 87,940 202,704
Net current earnings before income taxes. .| 190,020 926,804 191,169| 279,757 200,081 | 215,121} 504,979( 125,110 94,042 163,055(192,294| 553,030
Recoveries, transfers from reserves,
o and profits. ............. ...l 21,753 66,317, 12,191 27,374| 11,976 11,346 67,294| 18,093| 8,218| 12,021 9,569 63,755

n securities:

Profits on securities................ 1,927 12,085 3,585 3,126) 4,313] 4,071 13,759 5,537 744| 4,127 2,832 11,350
Recoveries........... 233 285 71 78 40 110 407 S 295 361 78 3,118
o T;’ansfers from reserve 4,799 24,210| 4,225 7,118 1,072 1,138 20,578 2,601 1,009 1,112 527 22,565
n loans:
Recoveries......... ...t 319 1,269 481 570 489 515 555 563| 1,171 1,705 2,153 734
Transfers from reserves. .. ......... 4,952 13,509 1,643 12,625; 3,304 1,114 8,098, 6,717 2,436 542 1,219 16,946
Allother......... ... 9,523 14,959{ 2,186 3,857| 2,758 4,398 23,897| 2,618 2,563 4,174 2,760 9,042
Losses, charge-offs, and transfers to
TESEIVeS . .ottt innnanasnn 46,534| 284,850! 36,438 67,315| 42,473| 57,572| 139,454 36,882 22,379 39,256/ 50,802 158,522
On securities:
Sold. ... v 6,831 10,710 4,531 6,216/ 4,006/ 3,209 15,528 4,456 1,777 2,015 3,163 7,626
Charge-offs prior tosale............ 141 26 201 265 249 357 614 725 346 1,01 420 257
Transfers to reserves............... 1,964 7,953| 2,243 4,200 898! 1,576 17,490| 1,693 585 871 3,530 11,173
On loans:
Losses and charge-offs............. 359 1,172 634 1,068 1,080 2,437 1,068/ 1,227 826| 4,33 3,541 1,560
Transfers to reserves............... 27,226 244,765 22,479 50,777) 30,197| 42,773 84,960 23,356| 17,307 26,882 35,077 118,198
Allother............ ... .o vt 10,013 19,985{ 6,350 4,7891 6,043 7,220 19,794 5,425 1,538 4,148 5,071 19,708
Net income before related taxes.......... 165,239| 708,271/ 166,922| 239,816| 169,584| 168,895 432,819} 106,321| 79,881| 135,820{ 151,061| 458,263
Taxesonnetincome. ... ............... 58,130| 175,126| 52,914 60,505| 61,491| 54,634 119,187 31,302 27,292( 45,737 45,061 147,686
Federal 47,682 141,847| 52,477 60,505| 60,084, 53,417 116,944] 30,667 22,650| 42,093 45900 114,444
State. .. 10,448 33,279 437 ..o 1,407 1,217 2,243 635 4,642 3,644 61 33,242
Netincome........cooovvveiirnnnnnn. 107,109| 533,145/ 114,008] 179,311] 108,093| 114,261 313,632 75,019 52,589] 90,083( 105,100{ 310,577
Cash dividends declared. . .............. 53,508 315,048 59,245 79,166| 50,348| 48,135 123,999 32,273| 24,506/ 40,971| 56,0801 174,238
On preferred stock !................. 353 23,017 428 1,086] 1,642| 1,942 3,324 1,418 167 1,231 2,029 15,611
On common stock................... 53,155, 292,031 58,817 78,080| 48,706| 46,193 120,675| 30,855 24,339 39,740| 54,051 158,627
Memeoranda items:
Recoveries credited to reserves: 2
On securities..........oooevannn.. 14 474 9 134 255 42 2,331 74 18 116] 230
Onloans.............c..ovvvvnnn. 4,257 20,233| 3,440 6,482 3,010/ 7,536 15,656/ 2,458 2,446, 7,361 11,230 16,167
Losses charged to reserves: 3
On securities. .....ooovievivinenn., 1,117 5,531 1,019 5,215 273 86 3,004 454 25 466 1,824 2,324
Onloans...........cooiieieianns 13,663 79,496 12,269 16,680 12,002| 26,470 43,400| 8,348 8,818 22,099 30,756 72,199
Assets, deposits, and capital accounts:

OBNS. o e v vee vttty 6,779 42,637 7,634 11,724  7,535| 8,445 23,205/ 4,964| 3,740| 6,308 8,130 27,674
U.S. Govt. securities. ................ 1,599 8,954 2,265 4,101 2,469 3,202 8,640| 1,870 1,461 2,309, 2,529 6,302
Other securities. . ............coiiun.. 1,314 9,732 1,623 3,302 1,385 1,815 5,537 1,217 872 1,249 1,778 4,833
Cashassets?.................o.unan 2,112 14,644; 2,300 3,463| 2,487 3,462 7,119 2,010 1,222 2,559 3,494 7,044
Other assetS. . ..ovviiviiiiiinianennan 305 3,168 304 413 303 424 946 175 163 255 477 1,542
Total assets.......oovviiuveinen... 12,108 79,136 14,125 23,003| 14,179| 17,349 45,448| 10,237) 7,458] 12,679 16,408 47,395
Time deposits.......oovviiivenannns 3,274 26,991] 5,466 9,890 4,738 5,526 19,171 3,252 3,034) 3,836 5,184 22,599
Total deposits........ 10,393 67,201 12,479 20,409| 12,598 15,554 40,815 9,160| 6,707| 11,342 14,627 42,376
Total capital accountst............... 1,086 6,550 1,211 1,999 1,169 1,395 3,305 854 569 1,1220 1,346 3,445

Number of officers. ................... 4,387 14,201 4,768 5,845 5,756 6,664 11,329 3,887 3,530 6,132l 6,193 18,727
Number of employees.................. 25,125 101,531 23,892 32,441 28,037 32,214 63,516 15,595| 11,751 20,072] 21,245 84,463
Number of banks. . ................... 252 409 408 504 409 520 1,006 483 495 835 675 225
For notes see p. 8.
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5. MEMBER BANK INCOME, EXPENSES, AND DIVIDENDS,
BY FEDERAL RESERVE DISTRICT, 1965 — Continuved

B. RESERVE CITY BANKS

(Income and expense items in thousands of dollars; asset and liability items in millions of dollars)

Federal Reserve district

Item San
Boston New Phila- Cleve- Rich- | Atlanta | Chicago St. Minne- | Kansas | Dallas Fran-
York delphia land mond Louis apolis City cisco
Revenue....................iinnnnn, 212,167 118,821| 283,469 606,564; 350,304| 319,587 462,595 198,574, 106,754 210,177 313,257[2,057,322
15,710 11,194] 23,655 70,200/ 44,457 38,932 61,824 21,315 10,648, 24,463 38,813 188,032
9,414 10,441 14,878 67,881 20,487 20,757 39,151 16,604 6,539 13,433| 22,342 132,379
Interest and discount on loans. 133,979 83,948 192,058| 384,611; 227911 212,025 305,284| 138,558 71,080 144,451] 220,957|t 415,006
Other chargesonloans............... ,70 2,238 13 6,20 6,183 ,109 4,105 1,27 1,035 1,696 4,484 48,020
Service charges on deposits. . ......... 5,069 5,260 10,745 20,372 21,473 15,945 17,605 6,759 3,232] 6,657 4,690 142,726
Other charges, fees, etc............... 9,720 1,395 4,941 7,447 7,742 7,321 7,861 2,315 4,901 2,158 4,827 28,372
Trust department.................... 29,416 3,042 29,183 41,854 18,368 14,919 20,768 9,353 8,300 13,526; 13,212 64,479
Other current revenue. ............... 6,150 1,303 5.875 7,992 3,683 3,579 5,997 2,392 1,019] 3,793 3,932 38,308
EXPONSeS. . vvvvvvnuurinnunrneeennnens 134,720| 94,737) 197,149) 437,329 243,728| 229,305 358,814) 137,380, 74,086 147,873 217,586/1,598,351
Salaries—officers.......... 14,904 8,089 18,542 32,302 27,848 23,573 23,672 12,778 7,065 15816 18,988 154,739
Salaries and wages—others 36,377 16,581 47,434| 82,363 56,286 48,456 72,728 28,236 15,908 31,086 31,282 313,528
Ofticer and employee benefits......... 7.593 3,613 12,105 16,381 10,685 11,045 14,852 6,228 3,643 6,010 8,201 62,591
Directors’ fees, €tc........oovvin.nn 228 380 537 693 1,053 703 577 451 253 402 431 1,302
Interest on time deposits. . ........... 35,019| 46,566 59,673| 201,364] 79,7431 77,090{ 161,520 48,857| 25,257| 52,766 92,940| 751,660
Interest on borrowed money.......... 6,207 809 6,731 316 4,105 3,959 84 4,930 3411 3,787 11,399 20,671
Net occupancy expense 8,707 54121  14,277;  19,728| 16,072 13,108] 19,893 7,483 4,354 9,409 10,667 89,407
Furniwre and equipment. . 5,285 2,261 7,918 12,723 9,513 9,620 10,785 5,535 3,219 7.597 6,512 50,100
Other current expenses 20,400 11,026| 29932 64,459 38,423 41,751 47,940; 22,882 10,976 21,000 37,166 154,353
Net current earnings before income taxes..] 77,447| 24,084 86,320! 169,235 106,576/ 90,282{ 103,781 61,194] 32,668 62,304 95,671 458,971
Recoveries, transfers from reserves,
andprofits............ .. .. ... ... 5,328 3,505 5517 19,347 5,506 4,696) 21,225 12,984 2,881 5,130 2,262 48,535
On securities
Profits. ...... ... 21 244 348 1,152 1,798 1,709 1,186 3,530 42| 2,377 729] 8,784
Recoveries. .......oovivivevnneeaileeeiiin oo 6)........ 26 21 6 4 3,047
Transfers from reserve 2,340 1,072 4,136 4,498 301 889 5,609 2,250 312 262 121 14,674
On loans:
Recoveries..............covviuann. 29 1 26 3 24 1 41|........ 73 42 22 353
Transfers from reserves. . .......... 661 1,918 68 11,310 2,135 2 698 5,967 2174)........ 431 16,567
Allother.......... oo, 2,021 270 939 2,378 1,248 1,959 13,689 1,231 280 2,449 955 5,110
Losses, charge-offs, and transfers to
FESEIVES. oo vt v innraeeeninnnennns 20,457 7,066 13,624 45,955 22,173 21,535! 43,450 20,546 7,256 13,864 19,068 126,182
On securities:
Sold. ..o 3,836, 543 1,913 3,609 2,239 1,327 3,816 3,039 777 521 1,093 6,368
Charge-offs priortosale............ ... ... ..o oo, 3 13f........ 23 et 26 13 190
Transfers to reserves. .. ............ 918 1,126 1,322 3,471 728 180 8,901 919 9 462 2,380 7,884
On loans:
Losses and charge-offs. ....... ... ..o o oo en i L 48| .., 43 85
Transfers to reserves. .............. 10,876 5,031 8,340 36,524 15,144 17,262 23,585 14,442 6,247 12,308 14,176 96,395
Allother..... ... ... . coiiiineient, 4,827 366 2,049 2,348 4,049 2,718 7,141 1,915 180] 547, 1,406 15,260
Net income before related taxes.......... 62,318 20,523| 78,213 142,627 89,909 73.443| 81,556| 53,632 28,293 53,570 78,865 381,324
Taxes on net income. . ...........evnenn 26,072 4,622) 27,047| 31,337 34,028 23919/ 16,614 15,809 10,319 18,983 26,286 122,724
Federal............... .. .. eenl, 21,643 3,733 27,047 31,337 33,079 23,497 15,644 15,547 8,310 17,555 26,286 92,749
State. ... 4,429 889|.... ... it 949 422 970 262 2,009 1,428, ....... 29,975
Netincome. ............oooiiiiinnnnnn 36,246 15,901| 51,166] 111,290 55,881 49,524] 64,942 37,823 17,974 34,587 52,579 258,600
Cash dividends declared. ................ 22,423 10,209| 29,018/ 51,968 29,041} 22,752 32,077 18,773 9,328 18,999 32,939 148,247
On preferred stock 1........ ... L. 295 459 .. ... ... 773 1,536 1,711 2,285 1,252 91 1,100 1,758 12,933
Oncommonstock................... 22,128 9,750| 29,018 51,195 27,505 21,041 29,792 17,521 9,237 17,899 31,181 135314
Memoranda items:
Recoveries credited to reserves: 2
Onsecurities.........ooeeeno-naa ool b | 106 62|........ 56 65 oo 30[........
Onloans............c.oiivinnnnns 1,269 2,234 1,078 2,566 1,074 1,872 4,133 655 896 2,175 3,838 12,179
Losses charged to reserves
On securities 850 L6t ....... 4,863 53 3 50 19........ 218] 1,567 2,194
Onloans.. ..., 4,422 4,058 4,846 8,489 5,255 6,540 9,019 2,687 1,497, 8,209 11,124 56,154
Assets, deposits, and capital accounts: -
Loans... ... ..o i, 2,414 1.294] 3.417 7.189 3,986 3,600 5,509 2,609 1,298 2,660 4,159 23,115
U.S. Govi. securities. . ............... 481 283 613 1,911 1,164 1,080 1,711 584 288 649 1,097 5,043
Other securities. . .........o....ooe. 329 333 485 2,167 674 633 1,235 537 209, 419 720 4,069
Cashassetsd. . ....... ... ... on. 879 309 1,295 2,241 1,459 1,691 2,066 1,177 591 1,256 1.911 5997
Otherassets. . ... oovviininiien e 134] 63 154 265 167 175 204 89 52 127] 274 1,281
Total assets..........ooieiiin.nn 4,237 2,283 5,964, 13,774 7,450 7,179; 10,725 4,996 2,439 5,111 8,160, 39,504
Time deposi e 866 1,172 1,660 5.671 2,209 1,979 4,264 1,299 699 1,370 2,517 19,119
Total deposits. ..... . 3,560 2,037 5,234 12,125 6,619 6,386 9,654 4,403 2,153 4,534 7,149 35,345
Total capital accountst............... 413 160 492 1,243 584 595 745 430 191 464 678 2,761
Number of officers. .. ...... ... . ..., 976 671 1,342 2,172 2,256 1,858 1.581 1,030 530 1,204 1,400, 14,780
Number of employees. ................. 7,555 4,430 10,643 17,201 14,311 11,901 16,388 7,205 3,732 7.052] 7,219 67,521
Numberof banks. .. .................. 5 3 6 16| 17 26 15 15 8 22 17] 21
NoTe.—Figures do not include reserve city banks in the citics of New
York and Chicago.
For other notes, see p. 8.
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5. MEMBER BANK INCOME, EXPENSES, AND DIVIDENDS,
BY FEDERAL RESERVE DISTRICT, 1965—Continued

C. COUNTRY BANKS

{Income and expense items in thousands of dollars; asset and liability items in millions of doHars)

Federal Reserve district

Item i San
Boston New Phila- | Cleve- Rich- | Atlanta | Chicago St. Minne- | Kansas | Dallas | Fran-
York delphia land mond Louis apolis City cisco
Revenue.....................o0o 0t 407,837, 981,680 385,554 433,600 334,127 494,970/ 999,200| 236,843 252,975| 373,129 388,167 442,370
40,6321 120,873} 58,804| 84,856 49,189 80,736] 198,574| 48291 45,561| 64,942 56,480| 48,107
28,865 91,678 33,3391 34,714 21,096] 36,677 80,531i 20,095 20,473 24,376| 30,867 25,326
Interest and discount on loan 267,0551 650,003| 250,998 269,807 223,640; 307.294| 615,254| 146,332| 155,102| 236,785 256,261 295,857
Other charges on loans. ... . RN 2,522 10,600 2,891 2,770 4,934 5,641 ,048 1,238 2,471 2,810 2,589 12,456
Service charges on deposits........... 30,938 57,733 14,443 21,487 18,149 36,562 50,468 10,096 16,494 27,268 25.118] 33,178
Other charges, fees, etc............... 5,851 11,131 4,181 4,840 7,230 9,416 15,058 4,047 7,660 7,203 6,220) 12,250
Trust department.............o.oou.. 26,972 30,400 16,944 11,464 7,356 12,376] 21,464 4,476 2,659 5,722 5,427 8,807
Other current revenue................ 5,002 9,262 3,954 3,662 2,533 6,268 8,803 2,268 2,555 4,023 5,205 6,389
Expenses...............cooiiiiiionns 295,264 767,281 280,705 323,078 240,622\ 370,131 773,343] 172,927, 191,601 272,378 291,544| 348,311
Salaries—officers.................... 37,284 76,4327 31,383 36,523} 33,189 48,612] 90,503| 26,114| 28,643] 49,263 47,058 42,027
Salaries and wages—others........... 68,666/ 148,400 49,876| 56,087 47,889 73,836 126,644 29,169 28,236/ 47,403 51,259 70,700
Officer and employee benefiis......... 16,888 33,861 11,266, 11,651 9,435 14,858 27,815 6,438 7,816 9,882 9,786 13,497
Directors’ fees, etC........oovvniunan 2,453 4,646 4,329 3,142 2,745 3,303 5,907 2,662 1,866 3,398] 3,614 1,096
Interest on time deposits. . ...........] 86,2771 316,7331 115928] 135,152| 85,330 125,907| 348,624 65,348/ 78,612| 89,509 96,354/ 133,652
Interest on borrowed money.......... 1,803 6,503 1,261 { 824 2,604 2,610 55 72 1,648 1,047 ,043
Net occupancy expense............... 21,167 48,854| 15,850] 15,692 12,745] 21,560| 39,720 9,856/ 10,104| 16,574 21,016 22,119
Furniture and equipment........... .. 12,878 25,093 9,819 10,530 9,204 16,976/ 24,231 5,970, 6,575| 11,036 10,636 14,826
Other current eXpenses............... 47,848 106,759‘ 40,993; 53,244| 39,261) 62,475 107,289 26,818/ 29,022; 43,665 50,774 48,351
Net current earnings before income taxes. .| 112,573 214,399 104,849, 110,522] 93,505/ 124,839 225,857 63,916| 61,374| 100,751 96,623 94,059
\ I
Recoveries, transfers from reserves, !
o andprofits. ................. ..., 16,425 28,974] 6,674 8,027 6,470 6,650; 16,595 5,109 5,337 6,891 7,307 15,220
n securities: :
Profits on securities 1,650 4,571 3,237 1,974 2,515 2,362 6,005 2,007 702 1,750| 2,103 2,566
Recoveries.......... .. 233 156] ! 72 40 84 311 St 295 361 74 71
OTransfers from reserves. ........... 2,459 6,4701 89 2,620 7 249 3,294 351 697 850 406 7,891
n loans:
Recoveries...........ooivniinenn., 290 480 455 567 465 404 514 563 1,098 1,663 2,131 381
Transfers from reserves. .. ......... 4,291 5.437 1,575 1,315 1,169 1,112 2,971 750 262 542 788 379
Allother........oviiiiiiiiiiiines 7,502 11,8601 1,247 1,479 1,510 2,439 3,500, 1,387 2,283 1,725 1,805 3932
Losses, charge-offs, and transfers to
FESEIVES. . . oovevrineenninnnennen s 26,077 61,2841 22,814| 21,360, 20,300; 36,037 56,274| 16,336} 15,123 25,392 31,734 32,340
On securities: !
Sold. ... 2,995 4,9961 2,618 2,607 1,767 1,882 7,910 1,417 1,000 1,494 2,070| 1,258
Charge-offs prior to sale. . 141 260! 201 262 236 357 607 494 346 984 407 67
Transfers to reserves 1,046 5,741| 921 729 170 1,396 1,581 774 576 409 1,150 3,289
On loans: )
Losses and charge-offs............. 359 1,098 634 1,068 1,080 2,389 1,068| 1,227 783 4,330 3,541 1,475
Transfers to reserves. 16,350 38,712 14,139, 14,2531 15,053( 25,511 37,9261 8,914 11,060( 14,574 209011 21,803
Allother......... .o 5,186 10,477 4,301 2,441 1,994 4,502 7,182 3,510 1,358 3,601 3,665 4,448
Net income before related taxes..........J] 102,921 182,089‘ 88,709 97,189 79,675 95.452| 186,178/ 52,689 51,588 82,250, 72,196 76,939
Taxes on net incom 32,058 39,8031 25,867) 29,168, 27,463 30,715 51,262] 15493 16973] 26,754 19,675 24,962
Federal........ 26,039 34,405 25,430] 29,168} 27,005 29,920/ 49,989 15,120 14,340 24,538 19,614 21,695
State.............. 6,019 5,398 437 ... ... 458 795 1,273‘ 373 2,633 2,216 61 3,267
Netincome..........coovieiveennins 70,863 142,286| 62,842| 68,021 52,212 64,737 134.916‘ 37,196| 34,615 55,496] 52,521 51,977
Cash dividends declared................. 31,085 64,485 30,227) 27,198] 21,307, 25,383| 47,419/ 13,500/ 15,178 21,972 23,141} 25,991
On preferred stock !............. ... 58 3,366 428 313 106 231 840 166 76 131 27 2,678
On common $tocK.. .. ..oveeee . 31,0270 61,119 29,7991 26,885 21.201| 25,152 46,579 13,334 15,102| 21,841 22,870 23,313
Memoranda items:
Recoveries credited to reserves: 2
On SeCUrities. .o v vnvne e vn s 14 384 9 28 193 42 27 9 6 18 86, 230
On loans. .. ..ovvreinininnenennian 2,988 7,009 2,362 3916 1,936 5,664 9,255 1,803 1,550 5,186 7,392 3,988
Losses charged to reserves: 3
On SeCUrities. . cov v vin e nns 267 2,899 1,019 3528 220 83 614 435 25 248, 257 130
Onloans........coovvevinennnnnns 9,241 23,587 7,423 8,191, 6,747 19,930} 23,198 5,661 7.321 13,890 19,632 16,045
Assets, deposits, and capital accounts: I
OBMS. o vvrineiiie o ee s 4,365 10,876 4,217 4,535 3,548 4,846/ 10,134 2,354 2,442 3,647 3972 4,558
U.S. Govt, securities. . ............... 1,118 3.241 1,651 2,190 1,305 2,123 5,152 1,286 1,172 1,660 1,432 1,260
Other securities. . ....o.oovevveeenns.s 985 3,131 1,138 1,135 711 1,182 2,692 680 663 830 1,058 764
Cashassetst..............vivaaii.n 1,233 2,375 1,005 1,222 1,029 1,771 2,685 834 630 1,303 1,583 1,047
Other assets. . ...vovviin i 170 385 150 148 136 249 356 86 (B9} 127] 204 261
Total assets, .. ..o vvevvineenrineninnn 7,872’ 20,008 8,162 9,229 6,728| 10,170] 21,018 5,241 5,019 7,568 8,248| 7,891
Time deposits. . .......ooviviinia . 2,408/ 8,970 3,806, 4,219 2,529 3,548 10,102 1,953 2,334 2,466 2,667 3,479
Total deposits. ..., 6,833 17,903 7,245 8,284 5,979 9,168 19,168 4,757 4,553 6,808 7,478 7,031
Total capital accountst............... 674‘ 1,497 719 756 585 800“ 1,465 424 378 658 667 683
Number of officers. .. ................. 34111 6,712 3,426 3,673 3,500, 4,806 8,161 2,857i 3,000 4,928 4,793 3,947
Number of employees.................. 17,570, 36,909 13,249 15,240 13,726, 20,313] 33,431 8,390! 8,019 13,020, 14,026] 16,942
Number of banks. .................... 247l 394 402 488 392 4941 980 468 487 813 658, 204
i i !
For notes sce p. 8.
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6. MEMBER BANK INCOME RATIOS, BY FEDERAL RESERVE DISTRICT, 1965

A. ALL BANKS

(Computed from aggregate dollar amounts)

Federal Reserve district

Item Phila- Min- | Kan- San
Boston| New del- | Cleve- | Rich- | At- Chi- St. neap- sas | Dallas | Fran-
York phia land mond | lanta cago Louis olis City cisco
Summary ratios:
Percentage of total capital accounts:
Net current earnings before income taxes. 17.5 14.1 15.8 14.0 17.1 15.4 15.3 14.6 16.5 14.5 14.3 16.1
Net income before related taxes 15.2 10.8 13.8 12.0 14.5 12.1 13.1 12.4 14.0 12.1 11.2 13.3
Netincome........oooovueennn. e 9.9 8.1 9.4 9.0 9.2 8.2 9.5 8.8 9.2 8.0 7.8 9.0
Cash dividends declared................ 4.9 4.8 49 4.0 4.3 3.5 3.8 3.8 4.3 3.7 4.2 5.1
Percentage of total assets:
Total operating revenue. .. ............. 5.12 4.29 4.74 4.52 4.83 4.70 .48 4.25 4.82 4.60, 4.27 5.27
Net current earnings before income taxes. 1.57 1.17 1.35 1.22 1.41 1.24 111 1.22 1.26 1.29 117 1.17
Net income. . . .67 .81 .78 .76 .66 .69 73 71 Tt .64 .66
Sources and disposition of income:
Percentage of total operating revenue:
Interest and dividends on:
U.S. Govt. securities.......... P 9.1 9.2 12.3 14.9 13.7 14.7 15.7 16.0 15.6 15.3 13.6 9.4
Other securities. . .... 6.2 9.0 7.2 9.9 6.1 7.1 8.5 8.4 7.5 6.5 7.6 6.3
Revenue onloans. . ............... 65.5 68.0 67.0 63.8 67.6 65.2 64.6 66.0 63.9 66.1 69.0 70.9
Service charges on deposit accounts. ... .. 5.8 3.2 3.8 4.0 5.8 6.4 3.5 3.9 5.5 5.8 4.3 7.0
All other revenue..............oovuunns 3.4 10.6 9.7 7.4 6.8 6.6 7.7 5.7 7.5 6.3 5.5 6.4
Totalrevenue.................on... 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 { 100.0 [ 100.0 | 100.0 | 100.0 | 100.0 | 100.0
Salaries and wages............. ... ... 254 20.3 22.0 19.9 24.1 239 20.3 22.1 222 24.6 21.2 232
Officer and employee benefits. .......... 3.9 3.8 3.5 2.7 2.9 3.2 3.0 29 3.2 2.7 2.6 3.1
Interest on time deposits. . ............. 19.6 31.7 26.2 324 24.1 249 344 26.2 28.9 24.4 27.0 35.4
Net occupancy exXpense. .........oovuvn.n 4.8 4.8 4.5 3.4 4.2 4.3 3.8 4.0 4.0 4.4 4.5 4.5
Other current eXpenses. .. ........ovvu.. 15.7 12.1 15.2 14,7 154 17.3 13.7 16.0 15.6 15.9 17.3 1.7
Total eXpenses. . ..o vv et 69.4 72.7 71.4 73.1 70.7 73.6 75.2 71.2 739 72.0 72.6 779
Net current earnings before income
BAXES. o oe e et ven i 30.6 27.3 28.6 26.9 29.3 26.4 24.8 28.8 26.1 28.0 27.4 22.1
Net losses including transfers (or recov-
erics and profits +)....... ... ... 6.4 | 3.6 3.8 4.5 5.7 3.5 4.3 3.9 4.7 59 3.8
Taxes on net income. . 52 7.9 5.8 9.0 6.7 5.9 7.2 7.6 7.9 6.5 5.9
Net income after taxes 1571 171 17.3 15.8 14.0 15.4 17.3 14.6 154 15.0 12.4
Rates of return(per cent) on securitics and loans: o
Return on securities:
Interest on U.S. Govt. sccurities......... 3.52 3.49 3.64 3.78 3.79 3.74 3.71 3.72 3.85 3.87 3.77 3.75
Interest and dividends on other securities. . 291 3.15 297 3.1 3.00: 3.16 311 3.02 3.10 3.03 2.99] 3.26
Net losses (or recoveries and profits +)!. . 204 .02 .05 1 +(2) +.01 .02 “+(2) 05 +.03] .06  +.04
Return on loans: | ‘
Revenuc onloans. .................... 5.99 5.42 5.87 5.66 6.14, 6.29 5.67 5.79 6.14 6.12| 5.96, 6.40
Net losses (or recoveries +)............ .14 14} 12 .09 .13 .25 A2 13 16 .28 .26 21
|
Distribution of assets:
Percentage of total assets:
U.S. Govt. securitie: 13.2 1.3 16.0 17.8 17.4 18.5 19.0 18.3 19.6 18.2 15.4 13.3
Other securities . . 10.9 12.3 1.5 14.4 9.8 10.5 12.2 11.9 1.7 9.8 10.8 10.2
56.0 539 54.0 51.0 53.2 48.7 51.0 48.5 50.1 49.8 49.6 58.4
17.4 18.5 16.3 15.0 17.5 19.9 15.7 19.6 16.4 20.2 21.3 14.9
2.5 4.0 2.2 1.8 2.1 2.4 2.1 1.7 22 2.0 2.9 3.2
9.0 8.3 8.6 8.7 8.2 8.0 7.3 8.3 7.6 8.8 8.2 7.3
cash asset 12.9 1.8 12.7 12.9 12.7 13.1 1 13.4 1.9 14.4 13.0 10.1
Total deposi 10.4 9.7 9.7 9.8 9.3 9.0 8.1 9.3 8.5 9.9 9.2 8.1
Time to total deposits.................... 315 40.2 43.8 48.5 37.6 35.5 47.0 35.5 45.2 33.8 354 53.3
Interest on time deposits to time deposits. . . 3.70 3.99 3.21 3.40 3.48 3.67 3.66 3.51 3.42 3.71 3.65 3.92
Numberof banks. ......................... 252 409 408 504 409 l 520 7].006 483 495 835 675 225

1 Net losses is the excess of (1) actual losses charged against net income

plus los charged against valuation reserves

and profits credited to net income plus recoveries credited to valuation
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over (2) actual recoveries

reserves: net recoveries and profits is the reverse. Transfers to and from
valuation reserves are excluded.
2 Ratio of less than .005.



6. MEMBER BANK INCOME RATIOS, BY FEDERAL RESERVE DISTRICT, 1965 — Continued
B. RESERVE CITY BANKS

(Computed from aggregate dollar amounts)

Item

Federal Reserve district

Boston

Kan-
sas
City

At-
lanta

Chi-
cago

Dallas

Summary ratios:
Percentage of rotal capital accounts:
Net current earnings before income taxes.
Net income before related taxes.........
Netincome......coviiv i,
Cash dividends declared................

Percentage of total assets:
Total operating revenue. ...............
Net current earnings before income taxes.
Netincome........oooviiiiiiennn...

Sources and disposition of income:

Percentage of rotal operating revenue:

Interest and dividends on:
U.S. Govt. securities
Other securities. . ..
Revenue on loans. .....
Service charges on depos
All otherrevenue......................

Total revenue.......................

Salariesand wages.....................
Officer and employee benefits. ..........
Interest on time deposits. ..............
Net occupancy expense. ................
Other current expenses. ................

Total expenses. . ...o.voiunnieeenrnnn

Net current earnings before income

Net losses including transfers (or recov-

eries and profits 4)........... ... ...
Taxes on netincome...................
Net income after taxes.................

Rates of return (per cent) on securities and loans:

Return on securities:
Interest on U.S. Govt. securities.........
Interest and dividends on other securities.
Net losses (or recoveries and profits -+)1..

Return on loans:
Revenueonloans.....................
Net losses (or recoveries +)1............

Distribution of assets:
Percentage of total assets:
U.S. Govt. securities...................
Other securities. . ......... ... o0

Other ratios (per cent):
Total capital accounts to:
Total assets.......coovueviieunernenn..
Total assets less U.S. Govt. securities and
cash assets. .
Total deposits. .

Time to total deposits............... ... ..
Interest on time deposits to time deposits. . .
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For other notes, see p. 9.
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Note.—Figures do not include reserve city banks in the cities of New
York and Chicago.
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6. MEMBER BANK INCOME RATIOS, BY FEDERAL RESERVE DISTRICT, 1965 — Continued
C. COUNTRY BANKS

(Computed from aggregate dollar amounts)

Federal Reserve district

Item Phila- Min- | Kan- San
Boston | New del- Cleve- | Rich- At- Chi- St. neap- sas Dallas | Fran-
York phia land | mond | lanta cago | Louis olis City cisco
Summary ratios:
Percentage of total capital accounts:
Net current earnings before income taxes. 16.7 14.3 14.6 14.6 16.0 15.6 154 15.1 16.2 15.3 14.5 13.8
Net income before related taxes 15.3 12.2 12.3 12.9 13.6 11.9 12.7 12.4 13.6 12.5 10.8 11.3
Netincome..................... . 10.5 9.5 8.7 9.0 8.9 8.1 9.2 8.8 9.2 8.4 7.9 7.6
Cash dividends declared................ 4.6 4.3 4.2 3.6 3.6 3.2 3.2 3.2 4.0 3.3 3.5 3.8
Percentage of total assets:
Total operating revenue. ............... 5.18 4.91 4.72 4.70 4.97 4.87 4,75 4,52 5.04 493 4.71 5.61
Net current earnings before income taxes. 1.43 1.07 1.28 1.20] 1.39 1.23 1.07 1.22 1.22 1.33 1.17 1.19
Net income. .. ..o, 90 71 77 .74 78 .64 .64 71 69 73 .64 .66
Sources and disposition of income:
Percentage of total operating revenue:
Interest and dividends on:
U.S. Govt. securities................. 9.9 12.3 15.3 19.6 14.7 16.3 19.9 20.4 18.0 17.4 14.6 10.9
Other securities. . ........ 7.1 9.3 8.6 8.0 6.3 7.4 8.1 8.5 8.1 6.5 7.9 5.7
Revenueonloans................ 66.1 67.3 659 62.9 68.4 63.2 62.5 62.3 62.3 64.2 66.7 69.7
Service charges on depost accounts. . . 7.6 5.9 3.7 4.9 5.5 7.4 5.0 4.3 6.5 7.3 6.5 7.5
All otherrevenue...................... 9.3 5.2 6.5 4.6 5.1 5.7 4.5 4.5 5.1 4.6 4.3 6.2
Totalrevenue....................... 100.0 | 100.0 | 100.0 | 100.0 | 100.0 [ 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
Salariesand wages................o.. .. 26.0 229 21.1 21.3 243 24.7 21.7 233 225 259 25.4 25.5
Officer and employee benefits 4.1 34 29 2.7 2.8 3.0 2.8 2.7 3.1 2.7 2.5 3.0
Interest on time deposits. . 21.2 323 30.1 31.2 25.5 254 349 27.6 31.0 240 248 30.2
Net occupancy expense. ..... . . 5.2 5.0 4.1 3.6 3.8 4.4 4.0 4.2 4.0 4.4 5.4 5.0
Other current eXpenses. . ............... 15.9 14.6 14.6 15.7 15.6 17.3 14.0 15.2 15.1 16.0 17.0 15.0
Total expenses...............ooounn. 72.4 78.2 72.8 74.5 72.0 74.8 77.4 73.0 75.7 73.0 75.1 78.7
Net current earnings before income
LAXES. e ettt i i 21.6 21.8 272 25.5 28.0 25.2 22,6 27.0 24.3 27.0 249 21.3
Net losses including transfers (or recov-
eries and profits +).......... ... .. 2.4 3.3 4.2 3.1 4.2 5.9 4.0 4.7 3.9 4.9 6.3 39
Taxes on net income. . 7.8 4.0 6.7 6.7 8.2 6.2 5.1 6.6 6.7 7.2 5.1 5.7
Net income after taxes. ... 17.4 14.5 16.3 15.7 15.6 13.1 13.5 15.7 13.7 149 13.5 1.7
Rates of return (per cent) on securities and loans:
Return on securities:
Interest on U.S. Govt. securities......... 3.63 3.73 3.56 3.87 3.77 3.80 3.85 3.76) 3.89 3.91 3.94 3.82
Interest and dividends on other securities. 293 293 293 3.06 297 3.10 2.99 2.96 3.09 2.94, 2.92 3.31
Net losses (or recoveries and profits +)!L.. .07 05 .02 03 +.03 +.01 .04 .01 .02 .02 021 +.07
Return on loans:
Revenueonloans..................... 6.18 6.07 6.02 6.01 6.44 6.46 6.16 6.27 6.45 6.57] 6.52| 6.76
Net losses (or recoveries +)l............ 14 16 12 11 .15 .34 14 A9 22 31 .34 .29
Distribution of assets: B
Percentage of total assets:
U.S. Govt. securities. .................. 14.2 16.2 20.2 23.7 19.4 20.9 24.5 24.5 23.4 21.9 17.4 16.0
Other securities. . .. 12,5 5.6 14.0 12.3 10.6 11.6 2.8 13.0 13.2 11.0 12.8 9.7
Loans............. 55.4 54.4 51.7 49.1 52.7 47.7 48.2 44.9 48.7 48.2 48.1 57.7
Cash assets. . 15.7 1.9 12.3 13.3 15.3 17.4 12.8 159 12.5 17.2 19.2 13.3
Other assets 2.2 1.9 1.8 1.6 2.0 24 1.7 1.7 2.2 1.7 2.5 3.3
Other ratios (per cent):
Tortal capital accounts to:
Total assets 8.6 7.5 8.8 8.2 8.7 7.9 7.0 8.1 15 8.7 8.1 8.7
Total assets less U.S. Govt. securities and
cashassets........... ..., 12.2 104 13.1 13.0 13.3 12.7 1.1 13.6 11.8 14.3 12.7 12.2
Total deposits. ....c..oev i, 9.9 8.4 9 9.1 9.8 8.7 7.6 8.9 8.3 9.7 8.9 9.7
Time to total deposits.................... 35.2 50.1 52.5 50.9 42.3 38.7 52.7 41.1 51.3 36.2 357 49.5
Interest on time deposits to time deposits. . . 3.58 3.53 3.05 3.20 3.37 3.55 3.45 3.35 3.37 3.63 3.61 3.84
Numberof banks. .......... ... ... ... ... 247 | 394 402 488 392 494 980 468 487 813 658 204
For notes, see p. 9.
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7. MEMBER BANK

INCOME, EXPENSES, AND DIVIDENDS, BY SIZE OF BANK, 1965

(Amounts in thousands of dollars)

Size group—total deposits (in thousands of dollars)
Ttem Total -
Less than 2,000- 5,000— 10,000— 25,000- 50,000 100,000- | 500,000
2,000 5,000 10,000 25,000 50,000 100,000 500,000 or more
Revenue..............oovviiiinnnins 13.817,774f 33,046 291,753 555,715 1,123,271 861,958 908,025 2,704,833 7,339,173
Interest and dividends on securities:
S GOVt o 1,682,843 7,553 61,609 107,600 197,608 142,364/ 142,477 345,538 678,094
Other...........ooiiiiiiiiiin, 1,078,177, 1,415 17,339 40,634 87,707 68,463 71,452 204,978 586,189
Interest and discount on loans........ 9,119,348 20,885 184,406 352,778 711,620 542,030 574,873 1,773,734] 4,959,022
Other chargesonloans. . ............ 167,657 152 1,786 3,998 10,855 ,613 10,150 32,824 98,279
Service charges on deposits........... 652,716 1,903 17,111 33,789 72,759 53,613 54,644 139,346 279,551
Other charges, fees, etc............... 223,650 797 6,350 9,779 18,230, 15,699 15,887 41,281 115,627
Trust department. . ................. 657,123}, . ... ..., 442 1,837 13,444 20,512 27,638 135,978 457,272
Other current revenue. . ............. 236,260 341 2,710, 5,300 11,048 9,664 10,904 31,154 165,139
EXpenses........cooviiiiiiniinanann.nn 10,185,358 25,768 226,972 421,542 852,661 655,069 690,571 1,991,953| 5,320,822
Salaries—officers. . ................. 1,043,650, 7,523 47,075 69,597 115,554 80,845 79,31 204,551 439,186
Salaries and wages—others.......... 1,972,305 3,266 33,073 66,392 146,993 122,128 129,386 410,741 1,060,326
Officer and employee benefits......... 447,270] 683 6,564 13,657 30,931 25,228 28,315 88,249 253,643
Directors’ fees, etc................... 48,513 669 4,911 7,255 10,515 5,564 4,265 8,026 7,308
Interest on time deposits............. 4,210,058 6,460 76,112 160,233 335,024 255,402 271,367 758,420 2,347,040
Interest on borrowed money.......... 183,645 40 343 702 2,019 2,449 910 25,359 47,823
Net occupancy expense. ............. 596,627 1,704 13,187 23,985 48,974 38,988 41,679 118,016 310,094
Furniture and equipment............. 332,947 850 7,747 13,905 28,935 22,630 26,660 81,064 151,156
Other current expenses............... 1,350,343 4,573 37,960 65,816 133,716 101,835 104,670 297,527 604,246
Net current earnings before income taxes..| 3,632,416 7,278 64,781 134,173 270,610 206,889 217,454 712,880 2,018,351
Recoveries, transfers from reserves,
andprofits. . ...................... 329,728 775 5,375 9,783 19,555 13,924 15,401 79,201 185,714
On securities:
Profits. . ......ooiiii 67,418 64 1,159 3,090 5,861 4,189 5,365 17,560 30,130
Recoveries. .............c..oou.t. 5,129 12 101 456 537 241 131 313 3,338
o Tlransfers from reserves............ 90,947 2 85 535 2,133 1,745 1,271 21,670 63,506
n loans:
Recoveries. ...................... 10,502] 572 2,546 2,550 2,096 788 284 299 1,367
Transfers from reserves............ 73,097, 39 520 1,046 3,056 2,514 2,463 15,229 48,230
Allother........ ... .ol 82,635 86 964 2,106 5,872 4,447 5,887 24,130 39,143
Losses, charge-offs, and transfers to
LT 980,749 2,305 20,328 36,629 70,675 53,097 54,991 171,774 570,953
On securities:
Sold........... ... il 69,802 77 1,014 2,698 7,417 4917 5,526 16,283 31,870
Charge-offs prior tosale. .......... 4,828# 14 449 1,226 1,200 982 255 166 536
Transfers to reserves............... 54,164 5 110 575 2,148 1,442 3,145 12,852 33,887
On loans:
Losses and charge-offs............. 19,269 1,085 7,167 5,381 3,506 1,425 139 375 191
Transfers to reserves. .. 723,461 927 9,087 22,071 46,647 37,509 39,288 120,483 447,449
Allother........ooviviin e, 109,225 197 2,501 4,678 9,757 6,822 6,638 21,612 57,020
Net income before related taxes......... 2,981,395 5,748 49,828 107,327 219,490 167,716 177,864 620,310] 1,633,112
Taxes on net income. 877,654 1,349 12,797 29,688 64,451 50,640 55,659 188,489 474,581
Federal . 786,709 1,245 11,736 27,702 60,936 48,029 52,877 176,815 407,369
State. ... 90,945 104 1,061 1,986 3,515 2,611 2,782 11,674 67,212
Netincome......................oi.n. 2,103,741 4,399 37,031 77,639 155,039 117,076 122,205 431,821 1,158,531
Cash dividends declared. ............... 1,055,273 1,797 14,544 28,459 59,243 47,286 53,257 199,746 650,941
On preferred stock 1................. 52,194;. . ... ... .. 1 28 64 354/ 600 1,056 6,804 43,288
On common stock. ................. 1,003,079 1,797 14,516 28,395 58,889 46,686 52,201 192,942 607,653
Memoranda items: i
Recoveries credited to reserves: 2
Onsecurities. . ......c..vvuuenin.n 3,704} . ... ... ... 22 31 179 118 175 514 2,665
Onloans..........oooiiviiienn 100,196 269 2,997 6,808 11,976 8,725 8,224 19,025 42,172
Losses charged to reserves: 3
On SeCurities . « o vveveneennnnnnnas 201,335y, ......... 20 187 1,008 720 1,896 4,019 13,485
Onloans......................... 345,791 728 7,610 17,270 33,600 26,862 27,776 64,896 167,049
Assets, deposits, and capital accounts:
Loans. ... .oooviiiiiniiiniii i, 169,528,379 323,353| 2,972,812 5,734,825 11,796,980 9,353,567 10,202,900( 32,244,415 96,899,527
U.S. Govt. securities. . . ............. 44,864,748 204,880, 1,671,335| 2,935,065 5,197,569} 3,683,505 3,656,664 9,023,690 18,492,040
Other securities. .................... 36,735,381 46,968 631,398 1,482,957! 3,270,490| 2,530,078 2,581,223| 7,182,567| 19,009,700
Cashassets?,,.................... 52,728,044 133,618 1,018,708 1,794,519 3,367,678 2,576,275 2,925,882 10,294,846 30,616,518
Other assets. . 8,975,153 10,396, 110,469 211,501 459,544, 375,949 405,396, 1,327,700| 6,074,198
Total assetS. . ovovvvinniinnniinnnnnn 312,831,705 719,215 6,404,722| 12,158,867| 24,092,261| 18,519,374| 19,772,065| 60,073,218[171,091,983
Time deposits. .. .........oooiiii.n 120,843,644 221,791 2,513,749| 5,157,830( 10,615,906 7,978,755] 8,266.866] 22,514,297 63,574,450
Total deposits. ..................... 275,067,146 625,183 5,709,906| 10,986,265 21,819,847 16,740,182| 17,828,088( 53,726,798(147,630,877
Total capital accountst . ............. 24,834,157, 87,857, 637,586 1,033,836 1,882,039 1,384,160; 1,473,833} 4,590,888 13,743,958
Number of officers.................... 90,959 1,235 6,008 7,861 11,518 7,473 6,635 16,698 33,531
Number of employees................. 458,386 1,204 10,157 19,039 40,964 34,181 33,197 99,349 220,295
Numberof banks..................... 6,134 443 1,651 1,541 1,402 487 258 263 89
For other notes see p. 8. Note.—Figures for assets, deposits, and capital accounts are as of the
end of the year; all other figures are for banks operating during the entire
year.
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8. MEMBER BANK OPERATING RATIOS BY SIZE OF BANK AND BY RATIO
OF TIME TO TOTAL DEPOSITS, 1965

(Averages of individual ratios expressed as percentages)

Size group—total deposits Ratio of time deposits to
(in thousands of dollars) total deposits (per cent)
Item All T ' T
groups | 1,000 50
and 1,000 | 2,000-- | 5,000- |10,000—|25,000- (50,000—| Over | Under | 25-50 | and
under | 2,000 | 5,000 | 10,000 | 25,000 | 50,000 | 100,000/ 100,000, 25 over
Summary ratios:
Percentage of rotal capital accounts:
Net current earnings before income taxes. 139 6.7 10.0 12.1 14.7 15.6 16.4 15.9 16.6 14.4 144 13.2
Net income before related taxes 113 4.8 8.0 10.0 11.9 12.6 13.1 13.3 14.1 12.5 11.6 10.6
Netincome.........oooovvui.. 8.3 3.8 6.3 7.6 8.7 8.9 9.2 9.3 9.9 8.9 8.4 8.0
Cash dividends declared................ 3.1 1.6 23 2.7 3.1 34 3.7 38 4.7 3.6 3.1 29
Percentage of total assets:
Total operating revenue................ 5.06 5.68 5.27 5.09 5.02 5.06 5.00] 4.89) 4.80 4.67 5.12] 5.10
Net current earnings before income taxes. 1.19] .65 1.11 1.16 1.23 1.22 1.20] 1.18 1.28 1.48 1.22 1.06
Netincome...........cooviiiuin... .70 24 67 71 72 70 .68 .69 5 91 .70 63
Sources and disposition of income:
Percentage of total operating revenue:
Interest and dividends on:
U.S. Govt. securities..........oo.uvn. 19.9 19.9 234 22.5 20.3 18.2 16.9 16.5 12.5 22.8 9.2 19.9
Other securities. . .... 7.1 3.1 4.7 6.4 7.7 8.1 8.2 8.3 7.6 6.8 7.0 7.4
Revenue on loans 63.6 65.6 63.2 62.7 63.4 63.9 63.5 63.7 67.1 59.9 63.3 64.9
Service charges on deposit accounts. . 5.7 7.1 54 54 5.7 6.2 6.3 5.7 4.8 6.5 6.4 4.7
All otherrevenue................. 3.7 4.3 33 3.0 2.9 3.6 5.1 5.8 8.0 4.0 4.1 3.1
Total revenue..................... 100.0 | 100.0 | 100.0 | 100.0 { 100.0 | 100.0 | 100.0 | 100.0 [ 100.0 | [00.0 | 100.0 | 100.0
Salariesand wages.............. ... ... 25.3 38.1 315 26.8 24.1 23.2 234 22.6 22.4 333 26.5 21.5
Officer and employee benefits. . .. 2.5 2.1 2.0 2.2 2.5 2.8 2.9 3.0 33 2.8 2.5 24
Interest on time deposits. ....... 279 14.4 20.7 26.9 29.4 30.2 29.9 30.4 28.2 8.6 24.8 37.3
Net occupancy expense. . 4.4 8.0 5.0 4.2 4.1 4.3 4.5 4.4 4.3 5.1 4.8 3.7
Other current expenses 16.0 23.2 18.4 16.5 15.2 15.4 15.2 15.4 15.0 18.0 16.9 14.2
Totalexpenses. .........c.o.ouuen.. 76.1 85.8 77.6 76.6 75.3 75.9 75.9 75.8 73.2 67.8 75.5 79.1
Net current earnings before income
BAXES. v ettt 239 14.2 22.4 23.4 24.7 24.1 24.1 24.2 26.8 32.2 245 20.9
Net losses (or recoveries and profits +)!.. 2.6 4.0 2.8 2.7 2.7 2.6 2.6 2.1 2.0 2.7 3.0 2.2
Net increase in valuation reserves 1.7 .6 i.4 1.4 1.9 1.9 1.9 1.8 1.9 1.3 1.7 1.7
Taxes on net income............ .. 5.3 2.8 39 4.6 5.5 5.7 5.9 6.1 7.0 8.1 5.5 4.3
Net income after taxes................. 14.3 6.8 14.3 14.7 14.6 139 13.7 14.2 15.9 20.1 14.3 12.7
Rates of return (per cent) on securities and loans:
Return on securities:
Interest on U.S. Government securities. . . 3.93 4.36 3.98 397 3.94 3.92 3.84 3.79) 3.68 3.94 3.96 3.89
Interest and dividends on other securities. 3.46] 4.62 4.30 3.67 3.24 3.21 3.17 3.20 3.24 3.57 3.47 3.41
Net losses (or recoveries and profits 4)!. . 02]....... 02 ... .03 .04 .03 .02 .04 -+.01 .02 .04
Return on loans:
Revenue onloans. ... ... ... ... 6.83 8.07 7.28 6.99 6.84 6.73 6.45 6.29 6.10 6.82 6.94 6.69
Netlosses .. ... ... . il 23 37 .29 25 22 .20 .24 17 16 .23 27 18
Distribution of assets: T T
Percentage of total assets:
U.S. Government securities. .. .......... 24.5 25.1 28.5 27.3 249 229 21.5 20.6 15.9 25.6 238 25.2
Other securities. . .............. 10.8 43 6.3 9.4 11.8 12.8 13.0 12.5 11.4 9.8 10.6 1.4
Loans..... S ] 415 46.6 45.8 46.1 46.9 48.4 49.3 49.7 52.7 41.6 47.0 49.8
Cashassets...........oooiiiiiinn. 15.3 21.6 17.7 15.5 14.7 14.0 14.2 15.1 17.6 215 16.6 12.0
Real estate assets...................... 1.6 2.2 1.6 1.5 1.6 1.7 1.6 1.5 1.5 1.4 1.8 1.4
Other ratios (per cent): B -
Total capital accounts to:
Totalassets. ........ooiivi .. 9.4 18.3 13.4 10.3 8.6 8.0 7.5 7.5 7.8 1.1 9. 8.6
; i
16.4 3561 268 19.0 14.8 13.0 1.9 12.0 1.9 22.8 16. 14.3
Total deposits..o.vvvvein .. 10.8 25.4 16.6 .Y 9.7 9.0 8.4 8.4 8.8 12,9 1.1 9.8
Time to total deposits.................... 445 28.5 36.2 43.6 46.8 48.0 46.3 45.2 40.1 13.5 39.0 60.2
Interest on time deposits to time deposits 2., 3.47 3.28 3.38 3.42 3.44 3.48 3.55 3.62| 3.76; 3.09 3.55 3.46
Trust department revenue to total revenue 2. 29 )....... .5 2.3 1.5 2.2 3.2 3.4 5.4 4.3 3.2 22
Number of banks *. .. ...................... 6,091 | 104 | 494 | 1699 | 1495 | 1276 | s | 27| 37| 612 3015 | 2404
For notes see p. 25.
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9. MEMBER BANK OPERATING RATIOS BY RATIO OF TIME TO TOTAL DEPOSITS,
BY SIZE OF BANK, 1965

(Averages of individual ratios expressed as percentages)

Banks with ratios of time Banks with ratios of time Banks with ratios of time
to total deposits of to total deposits of to total deposits of
under 25 per cent 25-50 per cent 50 per cent and over
All
Ttem groups Size group—total deposits (in thousands of dollars)
2,000 2,000 2,000
and [2,000-|5,000—| Over | and |2,000-(5,000-| Over | and |2,000-|5,000—| Over
under | 5,000 | 25,000! 25,000 under | 5,000 | 25,000( 25,000( under | 5,000 | 25,000( 25,000
Summary ratios:
Percentage of total capital accounts:
Net current earnings before income taxes. . ... 139 10.8 14.1 16.5 18.5 9.2 12.2 16.0 16.9 8.2 11.4 | 14.1 15.0
Net income before related taxes.............. 11.3 9.4 | 123 | 13.6 | 16.7 6.8 9.8 129 | 13.9 6.3 93| 11.3 41 121
NetinCome. ....ooovviriniinieerneeennann. 8.3 1.5 9.1 9.1 | 10.3 5.4 7.6 9.2 9.4 4.8 7.1 8.3 9.2
Cash dividends declared. ................... 3.1 3.1 3.9 3.5 4.2 1.8 2.6 33 4.2 1.7 2.4 31 3.7
Percentage of total assets:
Total operatingrevenue. . . ................. 5.06) 4790 4571 4.74 4.54] 5.59/ 522 506 4.85 547 S5.12 505 5.08
Net current earnings before income taxes. . ... 1.19] 1.34 1.51 1.53 1.57 .96 1.15 1.30 1.29 .80 1.04/ 1.10] 1.04
Netincome. ...oovvriiiiiiiiiiiinnnn . .70] 93 96 .85 .88 .48 .69 75 72 42 .64 .65 .64
Sources and disposition of income:
Percentage of total operating revenue:
Interest and dividends on:
U.S. Government securities. . ............. 199 ] 256 | 245 | 21.3 | 151 | 20.6 | 21.8 | 19.0 | 148 | 22.0 | 226 19.4] 163
Other securities........... 7.1 4.4 8.1 7.5 6.3 4.4 6.2 7.7 7.7 4.3 5.9 8.1 9.0
Revenueonloans................ 636 61.0 | 583 | 59.4 | 63.8 | 64.0 | 626 | 629 | 649 | 664 | 64.5| 65.0 | 64.5
Service charges on deposit accounts 57 58 6.1 79 5.9 6.1 6.2 6.8 5.7 4.5 4.2 4.8 5.6
Allotherrevenue...................c..0ou.. 3.7 3.2 3.0 3.9 8.9 39 3.2 3.6 6.9 2.8 2.8 2.7 4.6
Total revenue. ..........oooiiinnn .. 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 |100.0
Salaries and wages.............. .. ... 2531 393 335 306! 260 316 | 283 ] 255 | 23.6 | 260 | 225| 20.8| 21.1
Officer and employee benefits................ 2.5 2.2 2.6 3.2 3.5 2.0 2.1 2.7 3.2 1.8 2.1 2.4 2.7
Interest on time deposits.................... 279 5.9 7.8 | 10.1 13.3 | 21.5 ] 245 | 25.1 ] 263 | 33.6 | 37.0 | 37.6 | 37.9
Net occupancy eXpense. . ......oveeeenennn.n 4.4 5.4 4.7 5.5 4.7 6.1 4.8 4.6 4.5 4.3 3.4 3.6 4.3
Other current expenses. . .........coovueun.. 160 { 18.7 | 179 177 | 17.8 | 200 | 175 162 | 158 18.1 145 | 139 | I3R
Totalexpenses...........coooviiinnnn... 7611 7151 6651 671§ 653 | 8121 772 741 | 734 | 8381 79.5| 783} 79.
Net current earnings before income
BAKES .« v v vt vev st 239 ] 285 335 | 329 | 347 | 188 | 228 | 259 | 26.6 | 16.2 | 205 | 21.7 | 20
Net losses (or recoveries and profits +)...... 2.6 2.0 3.1 3.5 1.1 3.8 2.8 3.0 2.5 2.4 24 2.1 2.
Net increase in valuation reserves............ 1.7 1.3 9 1.8 2.0 1.2 1.6 1.8 2.0 1.4 1.2 2.0 1.9
Taxes On NEtinCome. . .......oovvvvnoen.nn 5.3 5.2 8.0 9.1 | 12,0 3.2 4.2 6.1 7.0 3.0 4.0 4.6 4.0
Net income after taxes...................... 1431 200 21.5 | 185 19.6 | 10.6 | 142 | 150 | 151 94 | 129 13.0{ 126
Rates of return (per cent) on securities and loans:
Return on securities:
Interest on U.S. Government securities. ...... 3.93] 4.02| 3.95| 3.951 3.70; 4.10, 4.01 3.98  3.74| 395 393 387 186
Interest and dividends on other securitie: 3.46] 4.63| 3.24| 3.15 3.311 4.18| 3.85| 3.20) 3.19| 4.41| 3.61] 3.26 3.20
Net losses (or recoveries and profits +}...... .02] Olf...... +.03| +.03 03] +.01 .03 03] +.02 .02 .04 05
Return on loans:
Revenueonloans.................c.ouuen. 6.83) 7.17) 6.85 6.82] 6.01| 7.65 7.18) 692 6.27} 7.18) 6.8l 6.65 6.4l
Netlosses L. ... 23 .16 .26 .29 A5 43 29 25 22 22 21 .16 17
Distribution of assets:
Percentage of total assets:
U.S. Government securities. . ............... 2451 288 | 27.1 24.1 17.7 | 27.1 26.6 | 23.5 18.8 | 28.6 | 28.2 | 24.5] 21.0
Other securities.......................c.... 10.8 581 11.8 4 11.2 8.9 6.1 9.1 | 12,1 | 1L7 5.9 8.8 | 12.5| 143
Loans. ... ..o 4751 41.0 ) 395 42.0 | 48.1 46.6 | 459 | 464 | 50.3 | 51.0 | 489 | 49.7| 51.3
Cashassets....................oon. 153 ) 231§ 202 ] 208! 2321 180 ) 165 ] 161 | 17.0 | 129 ] 126 | 1.7 ] 11.6
Realestate assets. ...................o.... 1.6 1.1 1.3 1.7 1.5 2.0 1.8 1.7 1.7 L5 1.4 1.5 1.4
Other ratios (per cent):
Total capital accounts to:
Total assets. .......o.iviiiiinininnnnin, 9.4 13.8 11.2 9.5 8.7 | 148 10.6 8.5 7.8 13.7 9.7 8.1 7.1
Total assets less U.S. Government securi-
tiesandcash assets....................... 164 ] 31.4 | 226 | 183 | 152 | 282 | 195 | 144 | 123 | 245 | 17.1 | 129 | 105
Total deposits. .........................c.. 10.8 | 168 | 128 | 10.8 9.9 | 19.1 | 123 9.5 88| 173 | 11.0 9.0 7.8
Time to total deposits. ....................... 445 104 | 122 | 157 | 188 | 38.2 | 39.2 ! 394 | 383 | 599 | 60.9 [ 60.3 | 58.5
Interest on time deposits to time deposits 2, .. ... 3.47] 2.94| 2.88] 3.25| 3.54| 3.52| 3.57| 3.50| 3.67| 3.45| 3.42 344 3.59
Trust department revenue to total revenue 2. .. .. 29 4...... 29 2.5 6.4 “) 3.0 2.1 4.3 ) 1.1 1.7 2.9
Numberofbanks 3. ............................ 6,091 168 245 179 80 307 | 803 1,329 576 123 651 | 1,263 | 367
For notes see p. 25.
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10. MEMBER BANK OPERATING RATIOS BY FEDERAL RESERVE DISTRICT, 1965

(Averages of individual ratios expressed as percentages)

Federal Reserve district
All
Item dis- Phila- Min- | Kan- San
tricts | Bos- | New | del- | Cleve-| Rich-| At- Chi- St. | neap-| sas [Dallas| Fran-
ton | York | phia | land | mond | lanta | cago | Louis | olis | City cisco
Summary ratios:
Percentage of total capital accounts:
Net current earnings before income taxes.. ... 13.9 14.6 13.0 12.7 13.4 14.9 14.7 14.3 14.7 14.9 13.7 | 1354} 11.7
Net income before related taxes 1.3] 122 ] 105 | 106 | 115 12.5 11.5 1.7 | 122§ 13.0 | 109 | 10.0 8.6
Netincome..................... 8.3 8.3 79 8.0 8.4 8.6 8.5 8.7 9.0 9.3 7.9 7.8 5.7
Cash dividends declared . ................... 3.1 3.6 33 3.1 3.2 3.1 2.8 3.0 3.0 36 3.1 3.2 2.5
Percentage of total assets:
Total operating revenue . .. .......covnunnn, 5.06] 5.38) 5.11 4.85| 4.75| 5.17) 5.28] 4.80[ 4.59| 5.17| 5.19] 5.21] 6.03
Net current earnings before income taxes. . 1.19 1.38 1.04] 1.17 1.17 1.33 1.22 1.09 1.26 1.17 1.25) 1.21 93
Netincome. ...........ooiiiiiiniiun, .70 .78 .61 .74 .74 75 .70, .67 .78 .73 .69 .69 .35
Sources and disposition of income: |
Percentage of total operating revenie:
Interest and dividends on:
U.S. Government securities 199 | 143 16.3 | 18.3 | 21.1 18.5 18.3 | 24.8 | 248 | 21.1 194 | 16.3 | 16.0
Other securities........... 7.1 4.8 8.2 8.2 7.2 6.0 7.3 7.2 8.2 8.4 6.0 7.8 4.5
Revenuconloans..................... 636 ] 662 659 | 67.1 | 64.6 | 67.3 | 62.6 | 59.5| 60.4 | 59.7 | 64.1 | 66.0 | 668
Service charges on deposit accounts 5.7 9.3 6.1 3.2 4.2 4.3 7.6 5.0 3.6 5.8 7.1 6.5 7.9
Allotherrevenue.............. ..., 37 5.4 35 3.2 2.9 39 4.2 35 3.0 5.0 3.4 34 4.8
Totalrevenue................oovviunnn 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 { 100.0 {100.0 | 100.0
Salaries and wages. ......... 253 ] 280 | 233 204 | 21.3 | 234 258 | 24.1 | 245 | 244 | 296! 29.1 | 278
Officer and employee benefits. 2.5 3.5 2.8 2.5 2.4 2.5 2.6 2.5 24 2.7 2.4 2.0 2.6
Interest on time deposits. ... .. 279 193 349 | 345 | 327 | 286 25.8 | 31.7 | 257 | 3L.7 | 21.9| 20.7| 29.7
Net occupancy expense. . . 4.4 54 4.5 3.6 3.4 3.8 4.8 4.0 4.1 3.7 4.5 59 5.5
Other current exXpenses. . ....coevuveneeannn. 16.0 18.0 14.1 14.8 15.5 15.6 17.5 14.6 15.7 14.8 16.5 | 18.2 | 18.1
Total expenses. ... .........cocuuvenen.. 76.1 742 796 | 758 | 753 | 739 | 765 | 769 | 724 | 713 | 749 | 759 | 83.7
Net current earnings before income
BAXES. oottt s 239 | 258 | 204 | 242 | 247 | 26.1 | 23.5 | 23.1 | 27.6 | 227 | 25.1 | 24.1 | 163
Net losses (or recoveries and profits +)!...... 2.6 22 24 2.1 2.0 2.1 3.0 1.9 2.7 7 38 4.3 4.2
Net increase in valuation reserves. . ... 1.7 1.8 1.6 1.7 1.2 2.1 2.0 1.9 1.7 1.9 1.3 1.5 1.6
Taxes on net income. . . .. . .. 53 7.1 4.1 5.0 5.8 6.9 4.9 5.0 6.0 5.6 5.6 4.1 4.0
Net income after taxes...................... 1431 147 | 123 | 154 157 | 150 | 136 | 143 | 17.2 | 145 | 144 | 142 6.5
Rates of return (per cent) on securities and loans:
Return on securities:
Interest on U.S. Government securities. ... ... 3.93] 3.80] 3.86| 3.66] 3.80] 393 4.02 390/ 389 398 394 412 4.20
Interest and dividends on other securities. . ... 3.46] 3.20] 3.24 3.31 3.27) 3.50 3.59; 342 346 3.32f 363 341 450
Net losses (or recoveries and profits +)t...... .02 .07 .06 .04 .04 oL ... Ol ... .02 .01 .03 .01
Return on loans:
Revenue on loans 6.83] 6.72| 6.53| 6.4I 6.32) 699 7.21 6.50 6.63] 6.79] 7.09( 7.34 7.68
Net losses ! .23 .19 221 15 .14 .19 .29 .14 18 .06 .35 .42 44
Distribution of assets:
Percentage of total assets:
U.S. Government securities. . ............... 19.5 | 21.0 | 235 | 259 234 | 231 | 296 | 283 | 26,6 | 243 | 19.2| 222
Other securities............... 85| 132 121 10.5 9.5 | I1.1 108 1 11.3 | 129 9.3 11.8 7.0
Loans....................... 536 520 | S51.0| 49.0 | 504 | 462 | 444 | 422 | 459 | 474 | 46.6 | 53.0
Cashassets.................. 16.3 | 11.9 ] 119 | 132 | 147 | 168 | 138 | 167! 129 | 17.5] 202 | 149
Realestate assets. ......................... 2.0 1.5 1.4 1 1.8 2.4 1.2 1.4 1.4 1.3 2.1 2.3
Other ratios (per cent): -
Total capital accounts to:
Total assets. . ... 9.4 ] 10.0 8.7 9.6 9.0 9.9 9.1 8.2 9.0 84| 103 10.2 | 125
Total assets less U.S. Government securi-
tiesand cash assets................ ... ... 164 17.0; 137 153 | 155} 16.7 | 156 | 155 | 17.6 | 145 | 187 | 17.7| 208
Total deposits. . ......... ... 108 | 11.7 ; 10.1 10.8 | 10.1 1.5 | 104 9.2 | 10.1 93| 119 11.8 165
Time to total deposits. .. ...............v.... 445 | 334 | 551 59.5| 53.8 | 47.1 | 40.6 | 48.6 | 38.1 | 51.9 | 352 | 31.2{ 48.1
Interest on time deposits to time deposits 2., . ... 347 341 3.59] 3.13| 3.18 3.48 3.66| 3.40| 3.34| 3.44| 348/ 3.63 3388
Trust department revenue to total revenue 2. . ... 29 4.6 3.3 3.0 33 2.7 29 2.6 24 2.7 2.6 2.3 3.0
Numberof banks $. . ... ... ... ... .. .. ... .... 6,091 246 | 404 406 488 403 487 | 996 | 473 488 826 | 666 | 208
i i

I Net losses is the excess of (a) actual losses charged against net income
plus losses charged against valuation reserves over (b) actual recoveries
and profits credited to net income plus recoveries credited to valuation
reserves; net recoveries and profits is the reverse. Transfers to and from
reserves are excluded.

2 Banks reporting no interest paid on time deposits or trust depart-
ment revenue, as the case may be, were excluded in computing this
average.

3 The ratios for 130 member banks in operation at the end of 1965
were excluded from the compilations because of unavailability of data
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covering the complete year’s operations, certain accounting adjustments,
lack of comparability, etc.

4 No ratios are shown for groups of less than 3 banks.

NoTe.—Figures for revenue, expenses, etc., used in the calculations
were taken from the annual income and dividends reports for 1965.
Balance-sheet figures used in the compilations were obtained by averaging
the amounts shown in each bank’s official condition reports submitted
for Dec. 31, 1964, and June 30, 1965. Savings deposits are included in the
time deposit figures used in these tables.



Digitized for FRASER

11. INSURED COMMERCIAL BANK INCOME, EXPENSES, AND DIVIDENDS, 1941-65

(Amounts in thousands of dollars)

Item 1941 1942 1943 1944 1945 1946 1947 1948 1949
Revenue..................cvvuunnnn. 1,729,901| 1,790,692| 1,959,481 2,214,905 2,482,278; 2,862,875, 3,097,670| 3,403,586 3,606,879
Interest and dividends on securities:
US. Govtee oo iiiiiiiii i 1 { 1,132,977 1,218,517 1,079,535 1,008,138 1,013,515
Other. ... ¢ 5001751 610,298 861,412 1,090.253{ 16708l 176)620| 179.408] '189)559] 201,691
Interest and discount on loans........ 847,832 804,717 692,305 680,708 707,738 936,554/ 1,263,788| 1,577,633 1,733,690
Other chargesonloans. ............. 12,084 13,513 17,320 18,860 14,564 18,386 22,315 ,090
Service charges on deposits 84,309 95,332 107,375 109,789 124,696 147,761 173,791 194,013
Other charges, fees, etc... 55,148 67,533 78,485 90,617 97,995 97,264 97,456] 95,420
Trust department. . .. 100,652 104,710 112,486 120,317 140,340 144,734 156,678 160,430
Other currentrevenue. . ............. 233,196 123,484 124,676 128,278 134,782 153,589 166,794 178,016 182,030
Expenses.............ooviiiiiiiiiiaa. 1,215,766| 1,222,157| 1,256,025 1,356,680, 1,522,778| 1,762,634) 1,981,787 2,163,514] 2,283,727
Salaries—officers.................... 211,311 219,388 225,142 240,354 266,018 309,220 44,845 381,756 410,685
Salaries and wages—others........... 302,627 333,171 356,958 386,346, 424,881 521,709 602,266 662,696 700,065
Officer and employee benefits. .. ...... . ... ool cdeeinieeeedeemmieeae i e
Directors’ fees, etc................... 13,151 11,541 11,775 12,907 14,610 16,936 18,954 20,859 22,608
Interest on time deposits............. 190,256 174,674 163,900 186,773 233,321 268,624 298,274 316,570 328,010
Interest on borrowed money.......... 374 33 50 1,112 2,448 2,364 2,656 3,432 3,582
Net occupancy expense. ............. 0 oo oo o oo i
Furniture and equipment............. ... o i e e e e e
Other current expenses. .............. 498,047 483,047 497,748 529,188 581,500 643,781 714,792 778,201 818,776
Net current earnings before income taxes. . 514,135 568,535 703,456 858,225 959,500| 1,100,241 1,115,883) 1,240,072) 1,323,153
Recoveries, transfers from reserves,
o andprofits. .............. ..., 324,453 222,775 353,015 361,726 509,329 408,608 262,042 266,439 213,187
n securities:
:iroﬁts ........................... 145,189 66,457 103,143 129,834 266,764 208,700 100,189, ( 60,025 73,196
ECOVETIES . vt v oot ineenann 29,221 16,412
Transfers from reserves 73,589 55,947 91,891 92,778 122,364 59,515 45,360 1 24161 26,672
OnRIoans: [
ecoveries. .......... 39,748 23,142
Transfers from reserves e 70,947 68,546 85,664 84,224 67,014 74,499 67,687 1 181934 281220
Allother.........covvuiiiininnn.. 34,728 31,825 72,317 54,890 53,187 65,894 48,806 64,350 45,546
Losses, charge-offs, and transfers to
FESETVES . . v 333,966 271,118 290,645 265,881 264,122 283,175 294,286, 485,753 379,824
On securities:
Sold. ... | / 78,5901 38.671
Charge-offs priortosale. .......... ¢ 161,073 120,614 116,383 110,439 132,870 132,254 118,498\ : 4
Transfers to reserves............... ) 40,941 33,044
OnLloans: . | 29,064
osses and charge-offs............. 32,393 9,
Transfers (o FeServes. . .. ..o } 103,868 80,647 75,223 70,090 55,901 71,253 I20.370\ 278666 221,167
Allother ..o, 69,025 69,857 99,039 85,352 75,351 79,668 55418 55,163 57,878
Net income before related taxes......... 504,622 520,192 765,826 954,070\ 1,204,707| 1,225,674 1,083,639 1,020,758 1,156,514
Taxes on netincome. .................. 50,000 79,541 127,865 202,821 298,795 323,328 302,242 275,422 325,148
Federal........... ... . .o i 50,000 79.541 114,316 187,032 277,538 301,048 283,046 258,490 304,572
State. ... ..o f ’ > 1 13,549 15,789 21,257 22,280 19,196 16,932 20,576
Netincome..........coooiiuninnnnnnnn. 454,622 440,651 637,961 751,249 905,912 902,346 781,397 745,336 831,364
Cash dividends declared. . .............. 253,396 227,608 233,490 253,193 274,438 298,983 315,215 331,833 354,144
On preferred stock ! 17,563 14,523 14,324 13,645 11,769 8,345 5,981 5,230 5,093
On common stock. ................. 235,833 213,085 219,166 239,548 262,669 290,638 309,234 326,603 349,052
Memoranda:
Recoveries credited to reserves: 2
ONSeCUrities. . .o vvvevenennenn oo eenminaans]vmaniiai]iininin oot e e e [ 7,224 2,600
L0 T Y A I L P 10,844 19,645
Losses charged to reserves: 3 4
[0 S S S 4 NI PRNUIRRIPUIPIPN UPEPIPPPUVIPY [NPUPIPRIVIN IUPUPIIPIN NGO RGN I l 18,031 6,104
Onloans........ooovveiiineieei e e 46,486 72,978
Assets, deposits, and capital accounts:
Loans. .....covveiiiiiinnnin, 19,857,387 20,030,625 18,380,838/ 20,310,112} 23,500,772 27,768,295( 33,863,334} 39,650,962 41,670,879
U.S. Govt. securities. .. ............. 19,160,565| 29,231,826 50,315,698| 67,231,161| 82,417,236 81,835,381| 70,229,835| 64,291,298} 63,080,739
Other securities. . ........ooovioon... 6,997,406; 6,802,771 6,321,794] 6,088,482| 6,623,089| 7,556,923| 8,315,081 8,872,676| 9,387,984
Cashassets4................c...00nn 25,693,758 25,922,701 26,774,094| 28,042,727( 31,236,090| 33,286,775 34,279,792 36,247,026| 35,683,829
Other assets.........cooveniniuonnn. 1,801,014 1,678,528| 1,577,765| 1,496,381 1,440,251| 1,449,396| 1,482,219| 1,664,551] 1,742,647
Totalassets. . ..........oooooiinn.. 73,510,130| 83,666,4511103,370,189(123,168,863(145,217,438(151,896,770(148,170,261|150,726,513(151,566,078
Time deposits. . . ooovvviiniinnnn.. 15,841,335| 15,888,547| 17,627,615/ 21,415,276| 26,979,470| 31,939,078( 34,378.653| 35,322,398 35,902,235
Total deposits. ...........oooiinnt 66,168,797| 76,134,514] 95,506,221(114,682,390(135,948,387|141,829,678|137,537,907}139,517,461|139,764,394
Total capital accounts*. ............. 6,762,963| 6,951,393} 7,246,433 7,718,193 8,334,670| 9,010,013| 9,527,968 9,951,200( 10,421,106
Number of officers.................... 57,067 54,925 55,309 56,494 59,119 62,697 65,740 67,609 69,439
Number of employees 211,115 216,473 225,647 229,377 245,275 271,395 284,072 292,015 296,308
Number of banks..................... 13,427 13,347 13,274 13,268 13,302 13,359 13,403 13,419 13,436
1 Includes interest on capital notes and debentures. 3 Not included in losses above.
2 Not included in recoveries above. 4 See note 4 on p. 8.
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11. INSURED COMMERCIAL BANK INCOME, EXPENSES, AND DIVIDENDS, 1941-65 — Continued

(Amounts in thousands of dollars)

Item 1950 1951 1952 1953 1954 1955 1956 1957
Revenue. ... ... . s 3,930,696| 4,395,411, 4,931,688 5,483,954| 5,773,787 6,377,705 7,231,921| 8,050,416
Interest and dividends on securities:
3 1,015,456 983,662| 1,099,059 1,206,965, 1,272,731 1,333,690| 1,342,842 1,442,379
225,425 249,495 276,993 297,739 324,823 351,041 370,045 412,497
Interest and discount on loans. . 1,976,100; 2,390,106 2,742,100 3,107,885 3,205,894| 3,625,528 4,339,866 4,879,676
Other charges on loans. . ...... 31,724 34,595 42,295 47,850 57,550 71,048 73,562 83,815
Service charges on deposits. . . . 212,272 230,507 244,696 271,444 311,806 339,975 385,927 440,892
Other charges, fees, etc.. . ... .. 104,602 116,140 121,868 132,978 144,140 155,004 168,497| 186,815
Trust department 180,674 192,313 204,967 217,996 246,223 281,841 322,117 354,520
Other CUrrent FevENUE. . .. ..o vt v e ieee e enens 184,445 198,593 199,713 201,101 210,621 219,579 229,068 249,828
EXpenses. . ... ... i 2,444,534| 2,701,313 3,028,575 3,375,552 3,638,087| 3,960,173 4,457,198 5,119,182
Salaries—oftficers. . ..... . 446,043 486,300 530,035 582,405 622,862 66,152] 20,866 773,769
Salaries and wages —others.......... 755,681 864,519 965,197 1,069,890 1,139,013 1,229,756| 1,372,262 1,493,778
Officer and employee benefits. .. ... oo i e e e
Directors’ fees, etc.. . ... 45,396
Interest on time deposits. ... . 1,141,715
Interest on borrowed money 49,53,
Net occupancy expense.. ... . ..
Furniture and equipment . FR T PO S e O IS IS LT IR
Other current exXpenses. .....o..vovieneoiea. ... 870,729 928,142 1,023,495/ 1,130,005 1,212,117 1,323,374 1,470,211| 1,614,988
Net current earnings before income taxes............ 1,486,164| 1,694,100, 1,903,112) 2,108,398/ 2,135,700 2,417,533 2,774,724] 2,931,235
Recoveries, transfers from reserves,
andprofits. ........... ... ... ... 245,461 169.233 144,146 152,373 631,496 239,598 250,171 198,413
On securities:
Profits on SCCUNties. . ..o vt i eeeaannnnn 90,469 56,563 33.806 38,865 416,520 57,085 31151 64,368
Recoveries............ . U 14,718 15,292; 11,191 11,454 14912 20,586 14,090 9,295
Transfers from reserves. ... ..o, 38,639 12,285 20,492 27,545 60,555 39,930 41,001 20,751
On loans:
ReCOVETieS. .. .. 28,506 22,595 22,004 28,423 34,014 27,379 20,762 21,183
Transfers from reserves 29971 28,453 27,330 18,292 57,965 50,899 77,606 39,757
Allother. ... ... oo i 43,157 34,046, 29,324 27,794 47,530 43,722 65,563 43,063
Losses, charge-offs, and transfers to
TESCIVES . oo ottt iee e et et 366,932 395,687 362,444 448,323 552,606 707,155 993,534 157,432
On securitie H
Sold i :
Charge-offs prior to sale / 38,721 83,756 97.512 155,969 66,670 221,232 317,381 237,480
Transfers to reserves. .. ... .. 54,518 31,680 29,531 54,160 126,173 67,276 101,830 84,996
On loans: :
Losses and charge-offs. .. ... .. ... . o L. 23,030, 21,215 23,637 31,774 29,269 28,159 32,018 25,636
Transfers to reserves. .. .. 191,248 204,202 154,510 132,127 222,998 303,600 452,940 321,870
Allother. ... ... . .. i i i 59,414 54,836 57,253 74,291 107,497 86,886 89,369 87,452
Net income before related taxes. .. ................. 1,364.690| 1,467,645 1,684,813 1,812,451 2,214,591, 1,949.976| 2,031,360 2,372,217
Taxes on net income 427,776 559.475 694.883% 786.490: 907,560 793,737 814,636 998,397
Federal 402,582 530,810 662,277; 750,796 862,065 753,883 769,843 947,998
SEAC. . 25,194 28,664 32,606 35,693 45,495 39,855 44,793 50,401
Netincome. .. ...... ... ... 936915 908,175 989.931 |,025.963. 1,307,032 1,156,240 1.216,725) 1,373,821
Cash dividends declared. . ......... .. ............. 391 .249; 418.86ﬂj 441,971 473.866; 516,977 566,124 616,890 678,101
On preferred stock | 4,333 R ,675 2,979. 2,912 2,581 2,389 2,234
Oncommonstock.. ... ... il 386916 414,984, 438,298 470,888! 514,066 563,543 614,501 675.867
Memoranda items: |
Recoveries credi !
On securitie 3,565 2,363 4,355 2,232 3,154 3,146 3,332 2,646
Onloans. ........ 20,385 28,477 31,508 33,612 40,384 39,794 42,717 50,824
Losses charged to reserve :
On securities. . .. 6,324 17,725 25,598 38,480: 15,841 68,140 95,505 74,529
On loans 56.250 64,735! 64,607 89,186; 89,495 88,417 123,529 117,937
e _ _ — i _ i — ] -
Assets, deposits, and capital accounts: : ;
LOANS. . oottt 46,250,272' 54,533,221] 59,999,743! 65,213,144 68,148,039] 75,800,688| 86,291,628/ 91,493,989
U.S. Govt. securitie 63,846,830 59,711,922| 61,065,059! 60,868,295 64,372,065 63,808,049 58,257,149 57,238,574
Other securities. . 11,043,342, 12,554,632( 13,562,462 14,082,070 15,209,165 16,294,075 16,179,498 16,725,206
Cash assets4. .. 36,006,423, 40,373,273 42,952,808/ 43,192,523! 42.976,798; 43,510,745 45,728,691( 45,474,318
Oher assets. ..ot 1.840,027  2,034.346| 2.223.391; 2329251 2.633,547| 2.918.119] 3.255.814| 3.858,353
Total ASSCtS. ...t e 158,986,894 16()_207.394' 179,803,463 |85‘685,283l 193,339,614(202,331,676/209,712,780214.790,440
Time deposits. .. .. .| 36.446.656| 37.271.294" 39.817.653| 43.047,556| 46.842,306| 49.311.341| 51,096,090| 54,969,887
Total deposits. ... ... .. ]146,269,294:155,460,465-165.031.495( 170,075,888/ 176,865,497| 184,734,232/190,786,522(193,993,484
Total capital accounts'. ... ... oo oo 11,007,396; 11,615,767 12,270.913| 12,941,478. 13,761,339] 14,631,680( 15,553,298| 16,554,663
Number of officers.... ... I 71566 73806 767541 795741 82167 84,931 88462  91.597
Number of employees. ... ... . ... .o L. 312,324 3349611 358,325 376,750 386,625 408,791 433,563 452.218
Number of banks. ... o il 13,446 I3,455! 13,439 13,432 13,323 13,237 13,218, 13,165
i :
For notes see p. 26.
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Digitized for FRASER

11. INSURED COMMERCIAL BANK INCOME, EXPENSES, AND DIVIDENDS, 1941-65 -— Continued

(Amounts in thousands of dollars)

Item 1958 1959 1960 1961 1962 1963 1964 1965
Revenue......... ... .. ... .. . i i 8,500,949| 9,669,352| 10,723,545| 11,069,604] 12,218,959 13,509,713| 15,024,487| 16,817,187
Interest and dividends on securities:
US. G 1.544,023| 1,732,174 1,790,341| 1,901,732| 2,093,207/ 2,176,454] 2,240,389 2,224, 71!
Other 501,978 546,253 578,783 629,134 759,030 921,060 1,085,334 1,285,287
Interest and discount on loans. 5,046,782 5,856,688 6,698,655 6,891,442 7,578,200 8,516,837 9,612,079 10,999,867
Other charges on loans. ..... 94,674 111,991 108,655 17,259 139,645 55,478 173,159 204,996
Service charges on deposits. . . 486,507 531,916 589,954 630,458 681,243 728,857, 781,405 842,775
Other charges, fees, etc.. . ... 191,408 205,935 218,566 223,283 237,446 248,362 280,289 304,276
Trust department......... .. 379.395 426.016 460,251 502,871 543,916 573,252 629,694 689,628
Other CUFTENt TEVeNUE. .. ... oonnvenni e 256,183 258,381 278,340 173,425 186,272 189,413 222,138 265,647
EXpenses. . ... ...t i 5,612,723| 6,264,207 6,932,820) 7,440,492| 8,589,177| 9,714,980 10,897,460/ 12,486,120
Salaries—officers.............. 827,142 92,657 66,643 1,028,869 1,098,146 1,183,264] 1,284,140 1,392,765
Salaries and wages—others. . ... 1,573,330 1,684,159 1,831,323 1,869,961 1,975,406 2,101, 111] 2,234,922 2,369,259
Officer and employee benefits. . . .......oounen e oo fennneneai]eeennnnn.. 377,494 419,098 457,033 490,732 525,692
Directors’ fees, etc.. . ... 48,271 51,866 56,292/ 59,794 63,236 67,469 72,176 77.093
Interest on time deposit 1,380,575 1,580,250 1,785,086/ 2,106,645 2,845,283| 3,464,308 4,088.061f 5.070,781
Interest on borrowed money. . 24,1 78,350 87,385 37,997 64,3 06,517 127,277 189.519
Net occupancy expense.......c.ovvvevvoennanneealeeeenaa ool 510,691 555,670 608,462 670,243 731,573
Furniture and equipment. . R [ 224,852 267,885 311,518 362,301 411,889
Other current expenses. . ........cooivviuienn.n. 1,759,247 1,976,926 2206,091| 1,224,189 1,300,128 1,415,298 1,567,608 1,717,549
Net current earnings before income taxes............ 2,888,2231 3,405,145 3,790,725: 3,629,112 3,629,782 3,794,733 4,127,027 4,331,067
Recoveries, transfers from reserves,
andprofits. .. ... .. ...l 868,115 328,889 574,826 708,171 467,061 468,450 322,104 390,368
On securities:
Profits on securities. . . .. 681,554 47,277 329,322 453,730 256,987 167,445 74.723 84,619
Recoveries............. . ,646 27,946 12,927 9,934, 6,241 4,046 6,633 7.114
Transfers from reserves....................... 57,145 111,447 55,568 86,574 56,761 60,516 57,284 97,435
On loans:
Recoveries........ ..., 22,439 20,551 25,684 16,825 16,902 17,913 17.383 17,962
Transfers from reserves. . . 42,158 57,607 70,211 51,817 56,610 131,235 62,313 84,001
Allother. ... ... .. ... ... ... . . i 55,176 64,062 81,114 89,291 73,560 87,295 103,768 99,237
Losses. charge-offs, and transfers to
FESEEVES . .ottt vttittttirianii s 783,213| 1,361,515 978,422 935,461 836,665 883,637 1,017,299 1,177,540
On sccurities: \
Sold. ... ... ... .. / 44,290 58,939 49,887 88,397 85,045
Charge-offs prior 10 sale. . o 93657 Tas0811 219767 53y 12,603 12,8271 11256 9:224
Transfers tO reserves. . .....o.ovvnennnennn s 268,159 168,003 156,232 224,678 95,039 63,530 72,213 63,370
On loans:
Losses and charge-offs. . ..................... 25,053 25,459 35,760 31,194 30,107 29,588 32,385 36,188
Transfers to reserves. ... 282,227 318,965 451.667 481,200 528,710 609,059 666,040 846,877
Allother. .. ... ... .. ... .. . i 114,117 104,006 114,996 132,745 111,267, 118,746 147,008 136,836
2,973,128| 2,372,519 3,387,129 3,401,822 3,260,178 3,379,546 3,431,832 3,543,895
1,271,459 884.458| 1.384,397, 1.406,102( 1,256,382 1,226,783] 1,148,203| 1.029,162
1,198,890 832,797 1,300,940 1,317.292| 1,159,725| 1,130.629] 1,050,624 927,423
72,570 51,661 83.457 88,810 96.657 96, 154 97.579) 101,739
1,701,667 1,488,061, 2,002.732| 1,995,720] 2,003,796| 2,152,763 2,283.629| 2,514,733
Cash dividends declared. . ......................... 725,866 776,386 831,546 895,053 941,189 993,374 1,088,310! 1.202,349
On preferred stock !. .. 2.366 2,219 2,024 1.823 1,763 3.335 25,749 56,163
Oncommonstock. ... ... 723,500 774,167 829,522 893,230 939,426/ 990,039 1,062,561| 1,146,186
Memoranda items:
Recoveries credited to reserves: 2
On securities 10,410 5.585 18,294 9911 4,714 6,216 4,515 4,158
Onloans............ 69,073 73.790 68,232 73,844 84,863 96,897, 157,791 124,062
Losses charged to reserves:
ON SCCUrities. .. ..ot 19,741 207,061 47,716 22,463 16,305 17,314 43,683 25,761
Onloans. ... ........ .. ... oo, 127,515 122,315 264,405 249,500 238,825 323,475 394,181 429,490
Assets, deposits, and capital accounts:
Loans. ... .. e 95,666,835/103,872,351(114,275,450/117,969,985|127,789,110] 145,028,233 164,816,703(187,661,591
U.S. Govt. securities. 62,355,819| 61,878,548| 57,773.429] 61,792.135| 64,519.914| 64,058,431| 61,439,390| 59,419,551
Other securities. . .. 19,237,561 20.284,525| 20,092,632| 21,660,321| 25,761.084] 31,421,875 36,360,062| 41,540,772
Cash assets4 . . ..] 46,766,041| 46.881.654] 49.317.003| 46,613.211| 49,438.670| 50,997,566, 54,449,343 59,013,596
Otherassets. ... it 4,333.431| 4.660,311] 5,318,208] 6,162,547 6,712,000 7,434,673 8.425,128 9,578,899
Total @ssets. . ...t 228.359.687(237,577,389(246,776,722(254,198,199(274,220,778/298,940,778|325,490,626(357,214,409
Time deposits. ... ... 62,382,540| 66,829,234 69,647.547| 77.658,528| 89,470,056/104,507.516119,606,438/137,554,173
Total deposits....... .§206.196.015213,428,979(220,099,028,225,214,703/243,319,550| 264,069,489 287,988,560{3 15,645,533
Total capital accounts? 17,723,575| 18,738,160| 19,965,172] 21,288,987| 22,703,808| 24,283,900 26,391,374 28,820,861
Number of officers. ... ... ... 95.308)  98934| 103211 107.060] 112200  117.417] 123996 130042
Number of employees......................... ... 457.023 481,666 506.596 496,040 512,739 531,820 546.771 569,276
Number ofbanks........ ... .. .. ... .. .. ... 13,124 13,1 14.‘ 13.126 13,115 13,124 13,291 13,493 13,547
For notes sce p. 26.
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12. INSURED COMMERCIAL BANK INCOME, EXPENSES,

BY SIZE OF BANK, 1965

(Amounts in thousands of dollars)

AND DIVIDENDS,

Size group—total deposits (in thousands of dollars)
All
Item banks Less
than 1,000 2,000- 5,000- 10,000- 25,000- 50,000~ | 100,000 500,000
1,000 2,000 5,000 10,000 25,000 50,000 100,000 500,000 or more
Revenue. . .....] 16,784,582 21,072| 142,465 745,699| 1,109,993 1,839,236] 1,233,131 1,163,841 3,146,122} 7,383,023
Interest and dividends on securities
U.S. Govt.. e 2,217,838 5,339 34,601 165,093 214,626 323,874 204,751 182,389 402,882 684,283
Other.............c. i, 1,283,430 731 6,664 43,854 80,842 142,208 94,889 90,597 235,451 588,194
Interest and discount onloans.........| 10,979,742 12,540 86,954 461,084 695,545 1,156,029 775,222 739,044| 2,065,974 4,987,350
Other chargesonloans. .............. 204,583 103 655 4,527 8,406 19,429 15,321 14,873 42,163 99,106
Service charges on deposits. . .......... 841,332 984 6,713 40,596 69,936 127,757 80,572 69,950 162,026 282,798
Other charges, fees, ete.. .. ............ 303,558 900 5,581 23,430 25,625 34,485 23,333 20,273 53,211 116,720
Trust department. ................... 688,855 194 72 701 5,060 18,117 25,600 32,405 148,279 458,427
Other current revenue. .. ............. 265,244 281 1,225 6,414 9,953 17,337 13,443 14,310 36,136/ 166,145
Expenses. . . 12,455,607 16,168] 107,241 570,040 838,849, 1,403,810 942,201 888,751| 2,331,393 5,357,154
Salaries—officers. . . 1,387,912 5,710 31,182 120,691 139,270 189,872 115,703 102,525 239,341 43,618
Salaries and wages—others . . 2,364,536 1,854 12,567 79,392 132,11 244,966 176,481 166,875 482,803 1,067,484
Officer and employee benefits. . . 524,920, 429 2,888 16,476 27,363 49,485 35,481 35934 101,909 54,955
Directors’ fees, etc.. ...l 76,926 484 2,736 12,324 14,307 16,786 8,002 5,447 9,500 7,340
Interest on time deposits.............. 5,062,273 3,569 32,386 201,091 317,965 545,582 364,836 348,359| 886,088 2,362,397
Interest on borrowed money 189,438, 33 140 696 1,19 2,92 ,94 ,288) 28,174 48,038
Net occupancy expense . e 729,269 919 5,512 30,678 47,066 82,137 56,525 54,959 138,880 312,593
Furniture and equlpmt.m ......... 410,715 415 2,992 18,186 27,857 47,757 33,169 33,755, 94,060 152,524
Other current expenses. . 1,709,618 2,755 16,838 90,506 131,708 224,301 149,058 135,609 350,638 608,205
Net current earnings before income taxes. .. 4,328,975 4,904 35,224 175,659 271,144 435,426 290,930 275,090, 814,729 2,025,869
Recoveries, transfers from reserves,
and profits. . e . 389,103 625 2,773 13,604 20,663 32,119 19,614 21,930, 89,798 187,977
On securities:
Profits on securities. . 84,128 36 346 3,156 6,385 10,111 5,936 6,481 20,588 31,089
Recoveries . . 7,110 35 70 390 857 1,242 543 138 497 3,338
o T;'msfers from reserves . 97,346 5 63 269 1,326 2,950 2,689 3,579 21,720 64,745
n loans:
Recoveries. . ......ooov i, 17,927 421 1,474 5,116 4,710 2,862 894 526 548 1,376
Transfers from reserves. 83,775 41 316 2,106 3,020 5,171 3,427 3,733 17,731 48,230
All other. . 98,817 87 504 2,567 4,365 9,783 6,125 7,473 28,714 39,199
Losses, charge-oﬂ‘s. and transfers to
reserves. e 1,174,251 1,365 7,719 46,726 72,778 120,131 75,913 73,288 202,252 574,079
On securities:
Sold.. ..o 84,855 31 242 2,568 5,091 10,928 7,611 7,162 18,528 32,694
Charge-offs prior tosale. . .......... 9,198 20 80 1,189 2,419 1,986 1,198 1,585 185] 536
Transfers to reserves.... ..., ........ 63,183 12 143 653 1,621 3,590 2,357 4,688 16,232 33,887
On loans:
Losses and charge-offs.............. 35,796 813 2,806 12,231 9,134 7,232 1,748 309 1,332 191
Transfers to reserves. ... ............ 845,592 330 3,334 23,512 44,787 80,440 52,993 50,829 140,118 449,249
Allother............. 135,627, 159 L1114 6,573 9,726 15,955 10,006 8,715 25,857 57,522
Net income before related taxes........... 3,543,827, 4,164 30,278 142,537 219,029 347,414 234,631 223,732 702,275 1,639,767
Taxes on net income . 1,027,492 857 6,462 34,015 59,045 100,069 71,238 69,551 211,206 475,049
Feder"ll .. 925,864 795 5,880 31,264 54,927 94,343 67,276 65,740 198,252 407,387
State . 101,628 62 582 2,751 4,118 5,726 3,962 3,811 12,954 67,662
Netincome...................... ..o, 2,516,335 3,307 23,816 108,522 159,984 247,345 163,393 154,181 491,069, 1,164,718
Cash dividends declared. . . ............ . 1,201,455 1,103 8,116 35,715 55,020 89,405 64,443 66,000 228,058 653,595
On preferred stock 1. .. ... . o oL, 56,109]........ 5 44 180 597 855 1,674 8,859 43,895
On common stock.................... 1,145,346 1,103 8,111 35,671 54,840 88,808 63,588 64,326 219,199, 5
Memoranda items:
Recoveries credited to reserves: 2
On securities . e 4,1581........ 7 109 91 278 138 30t 570 2,664
On loans.. . e 123,696 77 881 6,567 11,279 19,215 11,496 10,104 21,476 42,601
Losses charg,cd to l'eSClV(.S 3
On securities . e 25,758 1 1 175 293 1,326 1,050 1,991 7,436 13,485
On loans.. 427,838 208 2,186 16,664 31,798 57,698 36,813 35,408 77,622 169,441
Assets, dep and ital ts:
Cash and due fl om banks............. 60,276,798] 84,984 474,996| 2,357,381 3,314,447 5,151,557| 3,456,325/ 3,533,788| 11,213,644 30,689,676
U.S. Govt. obligations. . ] 59,012,116f 141,125  944,466! 4,457,141 5,797,710 8.543,127| 5,316,455 4,662,523 10,499,726 18,649,843
Other securities 1., . . 44,365,449 26,920| 234,891 1,668,837| 3,018,538} 5,306,693 3,543,296| 3,253,062] 8,255,868 19,057,344
Loans and discount ..} 200,216,192] 190,135 1,366,929, 7,391,564 11,215,891 19,139,674! 13,276,232 12,991,328 37,277,412 97,367,027
Allotherassets......................} 10,124,042 4,189 33,113 243,975 394,881 737,942 26,621 22,946 1,551,859 6,108,516
Total assets..........................] 373,994,597} 447,353] 3,054,395| 16,118,898 23,741,467 38,878,993 26,118,929 24,963,647| 68,798,509/ 171,872,406
Total deposits. . . 330,309,463 388,846 2,707,335, 14,468,893 21,501,660| 35,278,953| 23,637,742 22,529,077 61,485,591| 148,311,366
Time and savmgs dv.posns 147,077,447) 116,530} 1,047,342| 6,480,808} 10,124,884/ 17,196,133 11,329,735| 10,570,890 26,234,074, 63,977,051
Total capital accounts? . 29,768,101 56,523 31,003 1,520,667, 1,986,328, 2,989,537 1,932,292| 1,855,443 5,285,705 13,810,603
Number of officers. .................. 129,463 1,195 4,993 15,574 15,693 18,955 10,644 8,628 19,809 33,972
Number of employees. . .............. 567,693 814 4,544 24,794 38,263 68,243 49,016 42,746 117,620 221,653
Number of banks. ................... 13,366] 521 1,790 4,301 3,046 2,295 691 330 302 90

For other notes see p. 26.
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