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PREFACE

This volume is published by the Board of
Governors for the purpose of making available
in one place and on a uniform basis statistics
of banking, monetary, and other financial de-
velopments. Most of these statistics were col-
lected by governmental -authorities as an inci-
dent of their supervisory responsibilities over
financial institutions or are records of govern-
mental operations; others, particularly those re-
lating to security markets, were gathered chiefly
by private agencies. The statistics.in most cases
cover the period since 1914, when the Federal
Reserve System was established.

The Federal Reserve Banks and the Board of
Governors currently collect,-analyze, interpret,
and publish statistics on Reserve Bank credit,
member bank credit, changes in the banking
structure, and a variety of other matters bearing
.on banking and credit conditions in this country
and abroad. The System also publishes con-
siderable data compiled by other organizations,
including the Treasury, the Comptroller of the
‘Currency, the Federal Deposit Insurance Cor-
poration, State banking authorities, and other
public and private agencies.

It has been the practice of the Board to make
the more important of these series available to
the public through the monthly Federal Reserve
Bulletin and in regular releases. Retrospective
data have been published in special articles in
the Federal Reserve Bulletin, and, prior to 1938,
in the Board’s annual reports Since 1938, how-
ever, most of the statistical material ha,s been
omitted from the annual reports. The present
volume is designed to replace previous Board
publication of banking and monetary statistics
in-annual reports and to provide a single com-
prehensive volume of comparable banking and
financial statistics over a period of years. Most
of the fingncial series for which current data are
published in the Federal Reserve Bulletin are in-
cluded in this volume, and some series which are
no longer showr in the Bulletin but which. are of
historical interest are also given.

The statistics in this book relate largely to the
condition and operation of the Federal {Reserve
Banks and member banks. There are also in-
cluded data on the condition and operation of
all banks, including State banks not members of
the Federal Reserve System, and statistics of
bank debits, bank earnings, bank suspensions,
branch, group, and chain” banking, currency,
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money rates, security markets, Treasury finance,
production and movement of gold, and interna-
tional financial developments.

While most of the statistics’ in this volume
cover the period since 1914, a few significant
series are given for a longer perlod Such series
cover the condition of national banks beginning
with 1863; currency in circulation beginning with
1860; deposits at all banks and currency outside
banks beginning with 1892; bank suspensions be-
ginning with 1892; branch banking beginning
with 1900; and certam statistics on money rates
and security markets beginning with 1890 and
1900. All series end with December 1941, 1t is
contemplated that supplementary publications
will be isssued periodically, as needed, in order
to bring the tables up to date, to present new
series, or to revise data previously published.
For most of the series, data for subsequent peri-
ods are available in the Federal Reserve Bulletin.

For the convenience of the reader the book
has been divided into two parts: Part I con-
tains statistics for the country as a whole, which
are presented in fifteen sections, and Part, I
contains detailed member bank statistics for
each Federal Reserve district. The tables in
each section are' preceded by an introductory
text, which gives some indication of the purpose
of the data, the sources of the figures, the history
and methods of their compilation, and other
facts which will guide the reader in the use of
the figures. Much of the information which is
customarily included in footnotes to tables has
been incorporated in the text; footnotes have
been used primarily to call attention to the in-
comparability of specific items over the period
covered by the tables.

Preparation of the present volume was begun
in 1939, but the work has been delayed by the
war activities of the staff. The work has been
done largely in the Division of Research and Sta-
tistics and the Division of Bank Operations, with
a part done in the Division of Security Loans.
The Correspondence and Publications Section of
the Secretary’s Office handled the printing of the
volume. Acknowledgment is gratefully made to
other agencies whose figures have been used, in-
cluding the Treasury Department, the Comptrol-
ler of the Currency, the Federal Deposit
Insurance Corporation, the National Bureau of
Economic Research, Standard and Poor’s Corpo-
ration, and Moody’s Investors Service.

THE BoARD OF GOVERNORS OF THE
FepERAL RESERVE SYSTEM
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KEY TO THIS YOLUME OF FIGURES

It was stated in a recent technical report to the President that statistics
are both a by-product and an instrument of administration. The figures in
this volume are for the most part a by-product of bank supervision and credit
administration, especially during the thirty years since the establishment of
the Federal Reserve System. Banking figures for the past and the present
are a treasure trove for the student of financial history and, together with
their estimated projections into the future, they are the rock on which credit
policy must rest.

These serried ranks of organized statistics on banking and finance, even
though they may inspire awe, should also inspire confidence. They are an
augury that credit policy can be based in the future, as in the past, on fact

rather than on fancy.
y ]
g @~ eAAL e

September 1943
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SECTION 1
GENERAL STATISTICS OF ALL BANKS IN THE UNITED STATES

In the course of the history of the United
States banking functions have been performed
by a variety of institutions whose character and
relative importance have changed considerably
from time to time. This section brings together
some of the available general statistics for the
principal types of banking institutions. These
data provide useful and representative series
regarding the development of banking in the
United States, particularly since the establish-
ment of the Federal Reserve System in 1914,
For some classes of institutions accurate statis-
tics that are comprehensive and strictly compa-
rable over extended periods of time are not avail-
able, but the data given in this section, assembled
from a variety of sources with some estimates
and adjustments, present a broad picture of
banking developments during the past three
decades.! v

This section comprises Tables 1-17. Table 1
shows changes in the banking structure as in-
dicated by figures of number and total deposits
of the different classes of banks for the country
as a whole for each year since 1914 and Table
8 gives similar information for selected years by
States. Additional statistics for all banks and
for the various classes of banks are given in
Tables 2-7, including data for national banks be-
ginning with 1863. Tables 9-17 give other
general information about the banking structure
and money supply of the country.

More detailed statistics for particular classes
of banks are available in other sections of this
book. The statistics for member banks given in
Sections 2 and 4 of Part I and in Part II are
the most detailed banking statistics available
over a period of time and provide the basis for
analysis of various aspects of banking develop-
ments since 1914. Member banks, although in-
cluding for most of the period from 30 to 45 per
cent, of all commercial banks, held in the 1920’s
over 70 per cent and in recent years about 85 per
cent of total deposits of all commercial banks.
Section 2 includes detailed statistics on call
dates for all member banks beginning with 1914,
and Section 4 includes weekly and monthly
statistics for ‘'weekly reporting member banks in
101 leading cities beginning with 1919. Part II
includes detailed statistics on call dates for all
member banks by Federal Reserve districts be-

1For a brief discussion of historical developments in banking and
the nature of the banking structure see Barking Studies, a publica-
tion of the Board of Governors, especially the following papers:
“Historical Introduction,” ‘Federal Banking Legislation,”” and
‘“Banking Structure of the United States.”

ginning with 1914. Since the establishment of
Federal insurance of deposits, detailed statistics
have become available on call dates for a larger
proportion of the banks of the country. A sum-
mary of these statistics beginning with 1934 is
presented in Section 3. ,

Statistics of all banks prior to 1914. Bank-
ing in the United States has been in part
under the jurisdiction of State governments, in
part under the Federal Government, and to some
extent outside the jurisdiction of both govern-
ments, The collection of banking statistics for
all classes of banks has never been completely
centralized in one agency. There are, therefore,
no completely satisfactory over-all figures by
classes of banks from the earliest days.

Prior to the National Banking Act of 1863,
when the growth in banking took place under
State laws, the only official collection of figures
for the entire country was made by the Treasury
Department under authority of a resolution of
the House of Representatives passed in 1832.
From 1833 until 1863, with the exception of some
years, the Secretary of the Treasury included
in his reports to Congress information regarding
the number of State banks. These reports were
discontinued in 1863, at the time the national
banking system was organized, and from 1863
to 1873 statistics of national banks only were
published—in the annual reports of the Comp-
troller of the Currency.

Since 1873 the Comptroller’s annual reports
have included statistics of other banks, in com-
pliance with an Act of Congress which required
the Comptroller of the Currency to collect and
report to Congress information on banks, bank-
ing companies, and savings banks, organized
under the laws of the States and Territories.
Information thus compiled depended largely
on reports made by such banks to the legisla-
tures or officers of the different States and Terri-
tories; it provided neither a complete nor a con-
sistent coverage of banks organized under State
laws and included even less information on
private, i.e., unincorporated, banks. The in-
adequacy of the historical data for all banks was
brought out by a special investigation made by
the National Monetary Commission in 1909 for
the purpose of securing an accurate count of the
number of banks on the basis of official and un-
official sources.?

Statistics on the number of banks at five-year
intervals for the period 1835-1920, shown in the

3 See Publications of the National Monetary Commission, Vol. 7,
Appendix A, pp. 243-60.
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6 BANKING AND MONETARY STATISTICS

table on this page, indicate in a general way the
extent to which banking development depended
on organizations outside the supervision of the
Federal Government.

Prior to the Civil War incorporated banks in
the United States were State banks, except the
first and second Bank of the United States, both
of which had Federal charters. For about twenty
vears after the inception of national banking in
1863, incorporation of banks under Federal law
to a large extent supplanted incorporation under
State laws. In the 1880’s, however, the number
of State banks grew much more rapidly than the
number of national banks and by the early 1890’s
the number of State banks outstripped the num-
ber of national banks. From 1900 to 1920
State banks increased from about 5,000 to more
than 20,000, while national banks increased
from about 3 700 to 8,000. There is no informa-
tion concerning the number of unincorporated
or private banks prior to 1877; at that time these
banks accounted for about 'half of the total
number of banks. The number of such banks
declined after 1905——from approximately 5,300
in that year to about 1,700 in 1920.°

8 For further discussion of the inclusion of unincorporated banks
in the statistics of all banks, see pp. 8-9.

NUMBER OF COMMERCIAL BANKS IN THE
UNITED STATES, 1835-1920»

National | & National | S Borated
ational tate ationa) tate pora
Year banks® | banksec Year banks® bankse (gnvate)
anksd

704 1880 2,076 650 | 2,573

901 1885 ,689 1,015 | 3,456

707 1890 3,484 2,250 | 4,305

824 1895 3,715 4,369 3,924

1,307 1900 3,731 5,007 | 5,187

- -| 1,562 1905 5,664 9,018 5,291
1865 | 1,294 349 1910 7,138 14,348 | 3,669
1870 1,612 325 1915 7,597 17,653 | 2,737
18751 2,076 586 1920 8,024 20,520 | 1,736

* The data were compiled by the Federal Reserve System Com-
mittee on Branch, Group, and Chain Banking and incorporated
in an unpublished study, Changes in the Number and Size of
Banks in the United States, 1884-1981, pp. 91-93. Figures are as of
June 30 or nearest available date. Annual figures for the period
1835-1940 sre published in Banking Studies, a publieation of the
Board of Governors, p. 418,

b Figures are from the annual reports of the Comptroller of the
Currency.

¢ Excludes mutual savings banks and banks in possecssions. Fig-
ures are from the annual reports of the Comptroller of the Cur-
rency, but the figures for 1915 and 1920 have been revised to ex-
clude branches (see the discussion under ‘‘number of banks” on
p. 10). For most of the earlier years the figures in the table are
lower than the true figures, because of the incompleteness of re-
ports by State authorities to the Comptroller of the Currency.
There are, moreover, differences among the States in the types of
institutions under State supervision, and therefore in the bases of
the reports; many States had no department or official responsible
for banking statistics until recent years.

94 The figures for most years are only approximations. No
figures are available prior to 1877. Those for 1905 and prior
years are taken from the Publications of the National Monetary
Commission, Vol. 7, p. 250. Figures for the years 1910 and 1915
are taken from the Rand McNally Bankers’ Directory. The figure
for 1920 was collected by the Federal Reserve Systemn Committce
on Branch, Group, and Chain Banking.

ALL BANKS BY CLASSES, 1914-1941

Since 1923 the Federal Reserve System has as-
sembled from official sources selected data for all
banks, both members of the Federal Reserve
System and nonmembers, in order to bring out
general trends in the banking structure of the
country and in the relationship of member
banks to the banking structure. These data
were carried back to 1914. The figures for
national banks are taken from abstracts or sum-
maries of condition reports of these banks com-
piled by the Comptroller of the Currency, and
the figures for State banks are derived from
abstracts or summaries compiled by State bank-
ing departments.

Tables 1-8 present the Board’s compilation of
statistics for the period 1914-1941 for all banks
in the United States, grouped to show broad
changes in the different types of banks classified
according to function and supervisory jurisdic-
tion. Table 1 includes statistics of the number
and deposits of all banks and of each of the prin-
cipal classes of banks for June call dates 1914-
1922, and for June and December call dates
1923-1941. Similar data for each State for the
mid-year call date in 1914, 1919, 1924, 1929, 1934,
and 1941 appear in Table 8. Table 2 presents
additional statistics for the period 1914-1941 for

all banks and Table 3 gives similar data for all
commercial banks. In these tables the following
items are covered: number of banks, loans, in-
vestments classified into United States Govern-
ment obligations and other securities, and de-
posits classified into interbank and all other
deposits. Tables 4-7 present series covering the
same items for each of the following classes of
banks: national banks, State member banks,
nonmember commercial banks, and mutual sav-
ings banks. The tables for national and State

- member banks include data for bankers’ bal-

ances, which are not available on a satisfactory
basis for the other classes of banks; the table
for mutual savings banks shows no breakdown
of deposits, since practically all their deposits
are savings deposits.

Classification of banks. In assembling gen-
eral statistics of banks it is necessary to dis-
tinguish banks from other financial institutions
and to select the more significant classifications
of banks. For general statistical purposes it may
be said that a bank is a financial institution
which accepts money from the general public for
deposit in a common fund, subject to withdrawal
or to transfer by check on demand or on short
notice, and makes loans to the general public.
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ALL BANKS , 7

This definition comprehends national banks
(which are chartered by the Federal Govern-
ment), banks organized under State laws (in-

cluding commercial banks, trust companies, mu- .

tual and stock savings banks, industrial banks,
and cash depositories), and unincorporated banks
(private banks and bankers). It excludes build-
ing and savings and loan associations, personal
loan and other small-loan companies, credit
unions, mortgage companies, sales finance com-
-panies, insurance companies, and credit agencies
owned in whole or in part by the Federal
Government.

Banks may be grouped in a variety of classi-
fications. The classifications selected for Tables
1-8 are (1) those which indicate supervisory
jurisdiction and (2) those which indicate func-
tion, that is, which distinguish broadly between
the types of deposit business handled.*

Classification by supervisory jurisdiction de-
pends in part on the incorporation of the bank
under Federal or State law, in part on member-
ship in the Federal Reserve System, and in part
on Federal insurance of deposits. Under our dual
banking system a bank may be organized as a
national bank under Federal law or as a State
bank under State law. A State bank may be
converted inte or replaced by a national bank,
and vice versa. The classes of banks shown are:

(1) National banks. National banks are
incorporated under Federal law and operate
under the supervision of Federal authorities
only. All national banks in the continental
United States are required by law to be mem-
bers of the Federal Reserve System and of
the Federal Deposit Insurance Corporation.

(2) State member. banks. Banks organized
under State laws may be admitted to member-
ship in the Federal Reserve System upon com-
plying with certain prescribed conditions. All
State member banks of the Federal Reserve

System are required to be members of the

Federal Deposit Insurance Corporation. State
member banks are subject to both Federal and
State supervision. A

(3) Insured nonmember banks. State banks
which are not members of the Federal Reserve
System may be admitted to Federal deposit
insurance upon: meeting certain prescribed
conditions. These banks also are subject to
both Federal and State supervision.
- (4) Noninsured banks. These banks do not
come under Federal supervision. They in-
clude banks chartered under State laws and
subject to State supervision and unincorpo-

4For a more detailed discussion of the different classifications of
banks, wgsB&nking Studies, a publication of the Board of Govern-
ors, pp. 88-95.

rated banks. A further discussion of unincor-
porated banks appears on pages 8-9.

At the end of 1941 national banks, i.e., banks
subject to Federal supervision only, comprised
about one-third of the number and held about
50 per cent of the deposits of all banks. The
great majority of banks operate at least in part
under Federal supervision: at the end of 1941
about 90 per cent of all banks, holding nearly 90
per cent of total bank deposits, participated in
Federal deposit insurance; and about 45 per cent
of all banks, holding over 75 per cent of total
bank deposits, were members of the Federal Re-
serve System.

The broad classification of banks by function,
which is based on the type of deposit business,
divides banks into commercial and mutual sav-
ings banks. Commercial banks are those banks
the business of which includes the holding of
checking accounts and other deposits subject to
withdrawal on demand, and the making of short-
term self-liquidating loans to commerce, agri-
culture, and industry. Commercial banks in-
clude both Federal-chartered and State-chartered
institutions,® and the group, therefore, cuts across
the classification of banks by jurisdiction.
Mutual savings banks carry only savings and
other time deposits (with some unimportant
exceptions) and they invest their funds mostly
in mortgage loans and securities. All of them
are State-chartered institutions and they exist
in only a few States, mostly in the Northeastern .
section of the country. A considerable number of
mutual savings banks have their deposits in-
sured by the Federal Deposit Insurance Cor-
poration, including three which are members of
the Federal Reserve System. The distinction
between mutual savings banks and commercial
banks is not strictly functional, since the great
majority of commereial banks also carry vary-
ing proportions of savings and time deposits. At
the end of 1941 there were 548 mutual savings
banks with deposits of about 10 billion dollars
and 14,277 commercial banks with deposits (ex-
cluding interbank deposits) of about 60 billion,
of which about 16 billion were savings and other
time deposits.

Sources and coverage of all-bank data, 1914-
1941, The figures for all banks are aggregates of
figures for national banks as compiled by the
Comptroller of the Currency from call reports of
condition and of figures for State banks as com-
piled by State banking departments, except for

8 Organizations coming under the general heading of State banks
which are counted as commercial banks are: State commercial
banks, trust companies, stock savings banks, industrial banks,
and cash depositories. + For a brief description of these,” see
9840?),5""” Studies, a publication of the Board of Governors, pp.
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8 BANKING AND MONETARY STATISTICS

some adjustments made in figures published :in
original sources in order to present substantially
comparable data and to eliminate obvious errors
and inconsistencies.

Figures for all commercial banks are totals of
date for national banks and for State banks
other than mutual savings banks. Such figures
for State banks for the period beginning with
1923 were taken from abstracts or summaries
of condition reports compiled by the State bank-
ing departments; for the period 1914-1922 the
figures were taken largely from annual reports of
State banking departments but partly from an-
nual reports of the Comptroller of the Currency.
Figures in available reports of the State banking
departments for the period 1914-1922 were com-
pared with those published in the Comptroller’s
reports, and in some instances adjustments were
made in the State figures in order to make them
consistent and comparable with national and
State member bank data.

The statistics for various classes of banks
shown ih Tables 1-8 were derived as follows:
For national banks, State member -banks, and
insured nonmember banks figures were complled
by the respective supervisory agencies from
condition reports subinitted by such banks to
the Comptroller of the Currengy, the Federal
Reserve Banks, and the Federal Deposit Insur-
ance Corporation, respectively. The introduc-
tory texts to Sections 2 and 3, which show de-
tailed data covering member banks and all in-
sured banks, respectively, may be referred to for
an explanation of the summary data for these
banks shown in Tables 1-8. The figures for mu-
tual savings banks were taken for the most part
from State abstracts and reports of State
banking departments, and to some extent from
annual reports of the Comptroller of the Cur-
rency. The figures for nonmember commercial
banks were derived by subtracting the figures
for State member banks from those for all
State banks other than mutual savings banks;
and those for noninsured comtercial and non-
insured mutual savings banks were derived by
subtracting from the total of the given class
of banks the figures for insured banks in the
same class (except as explained on page 10).

The items for all banks heretofore published
by the Board have included the number of banks
and the amounts of loans, investments, and de-
posits other than interbank deposits. Borrow-
ings were alsoncluded in earlier years, but in
recent years they have been negligible in amount
and have not been published. Four additional
series are now presented: total deposits, inter-
bank deposits, and a breakdown of investments
into United States Government obligations and

other securities. The State bank figures in-
cluded in the new series were compiled in part
from State abstracts and annual reports, and in
part from the annual reports of the Comptroller
of the Currency. In some instances the State
abstracts or reports did not show sufficient in-
formation for the purpose; on the other hand,
the figures in the Comptroller’s annual reports,
particularly the breakdown between TUnited
States Government obligations and other secu-
rities, could not be used in some cases without
adjustment to take account of obvious incon-
sistencies in classification of securities or the
inclusion of a substantial amount of “unclas-
sified” securities in “other” securities. It has
been necessary, therefore, to make estimates for
banks in some States on some dates. The figures
on State bank holdings of United States Gov-
ernment obligations for the period 1914-1933 are
based on estimates made by Henry R. Bowser
and Harold T. Pearson of the Federal Reserve
Bank of Boston, described in the Harvard Re-
view of Ecomomic Statistics for August 1936,
pages 126-33.

The tables in this section do not include a
separate classification for unincorporated (pri-
vate) banks.! Such banks, moreover, are in-
cluded in this section only to the extent that
they were under State supervision or reported to
State banking departments—the source of the
Board’s data for these banks. An exception is
the inclusion of three large private banks in the
period 1928-1933, as explained on page 9. Sec-
tion 21 (a) of the Banking Act of 1933 in effect
required all unincorporated banks beginning with
June 16, 1934, to submit condition reports either
to State banking departments or to the Comp-
troller of the Currency. Under this provision of
law a number of such banks, including the large

-ones in New York and Pennsylvania, began to

report to the banking departments of the States
in which they are located or to the Comptroller
of the Currency. This provision was amended
by the Banking Act of 1935 so as to require,
in effect, that all unincorporated banks submit
periodic reports of condition to the State bank-
ing departments.

There is only limited information to indicate
the proportion of all unincorporated banks omit-
ted from the Board’s statistics. There were
probably about 3,000 unincorporated banks in
1914; the .number appears to have declined
sharply during the next two years and again from
1920 to 1921, and was only about 1,000 in 1924;

eUmncorporated banks have never been eligible for Federal Re-
serve membership. They have also been ineligible for Federal
deposit insurance since the passage of the Banking Act of 1933;

one unincorporated bank admitted to deposit insurance before thut
time was still insured on December 31, 1941,
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ALL BANKS 9

These banks were first included in the Board’s com-
pilations in June 1937 in the case of New York and
North Carolina and in December 1938 in the case of
Connecticut. In preparing data for this publication it
was decided to include all such banks back to 1934,
the year in which Federal deposit insurance began.

Foreign branches. For the period 1920-1938 the
figures from State abstracts have been revised to ex-
clude the assets and liabilities of foreign branches of
State member banks in New York (as reported to the
Federal Reserve Bank). Beginning with 1939 the
reports by these banks to the State banking de-
partment have excluded the assets and liabilities of

by 1934, when all private banks were required by
law to make reports to Federal or State authori-
ties, there appear to have been less than 250 such
banks reporting, and by 1941 about 50." The
figures for the early years covered by Tables 1-3,
6, and 8 may exclude more than two-thirds of all
unincorporated banks.! Most of those excluded,
however, were very small; and, as described in a
later paragraph, the figures beginning with 1928
have been revised to include the assets and lia-
bilities of three large unincorporated banks.

Revisions of earlier statistics of all banks.
From time to time revisions have been made in
the Board’s all-bank statistics to take account
of revisions in member bank data or of sub-
stantial errors or inconsistencies discovered in
the State abstracts. An example of the former
is the revision made in 1928 of back figures of
member bank loans and investments by (1) de-
ducting from the reported figures of loans the
amount of acceptances of other banks and for-
eign bills of exchange sold with endorsement, and
(2) deducting from investments the amount of

securities borrowed. These revisions in mem- -

ber bank statistics are described in the intro-
ductory text to Section 2, pages 67-68. An ex-
ample of the second type is the revision made in
1928 of back figures for State banks by trans-
ferring to loans a large amount of real estate
mortgages of Michigan State banks which were
previously reported as investments. Further re-
visions which have been made in preparing data
for this publication are listed below.

Unincorporated banks. For the period 1928-1933 the
figures have been revised to include the assets and
liabilities of three large unincorporated banks (in
New York and Pennsylvania) which did not begin
to report to State banking departments until June
1934, but for which figures back to 1928 have been
made available to the Board.

Morris Plan banks. For the period beginning with
June 1934 the figures have been revised to include
all so-called industrial or Morris Plan banks in the
States of New York, North Carolina, and Connecticut.

7 Reports indicate that in four States there are about 100 very
small private banks that do not report to State banking depart-
ments in spite of the provisions of the Banking Act of 1935.

8 During the period 1914-1932 the Board’s figures included a
much smaller number of all unincorporated banks than is included
in compilations covering the same period made by the Comp-
troller of the Currency, since the Comptroller’s compilations in-
clude some banks which submitted reports to the Comptroller upon
his specific requests in addition to those reporting to State bank-
ing departments. For example, in 1916, when there appear to have
been 1,968 unincorporated banks in all (in December), the Comp-
troller’s annual report shows a total of 1,014 (in June) with de-
posits aggregating 148 million dollars and the Board’s compila-
tion includéd 595. The Comptroller’s figure includes 419 banks
with deposits of 57 million dollars not under State supervision;
these hanks were located in the States of Illinois, Iowa, Michigan,
and Texas. In December 1932 the total number of unincorporated
banks appears to have been about 428; the Comptroller’s annual
report shows a total of 227 in June with deposits aggregating 41
million dollars and the Board’s compilation covered 176 such
banks. The Comptroller’s figure includes 51 banks in Georgia,
Michigan, Texas, and Iowa, with deposits of 7 million, which
were not under State supervision.

- foreign branches, conforming to-the practice which
has apparently been followed always by national
banks and which beginning with 1920 has been fol-
lowed by State member banks in reporis to the Fed-
eral Reserve Bank®

Commercial and mutual savings banks. For the
period 1914-1938 the figures for commercial banks,
1.e., all banks other than mutual savings banks, have
been revised to include a large bank in California
which through 1939 had been regarded as a mutual sav-
ings bank. This revision affects the breakdown by
commercial and mutual savings banks but not the
statistics covering all banks.

Some other revisions were made in statistics hereto-
fore published covering mutual savings banks and com-
mercial banks which do not affect the figures for all
banks. For example, in the case of New Hampshire,
it was found that the figures for mutual savings banks
as heretofore published sometimes excluded guaranty
savings banks and, on the other hand, sometimes in-
cluded the assets and liabilites of savings departments
of trust companies. In the present compilation the
guaranty savings banks have been included with
mutual savings banks throughout the period, while the
assets and liabilities of the savings departments of
trust companies have been included with commer-
cial banks throughout the period. Similarly, in New
Jersey two mutHal savings “associations” heretofore
have been at times included and at other times ex-
cluded from the statistics covering mutual savings
banks; on the other hand, the mutual savings bank
figures for 1919 and 1920 included one large stock sav-
ings bank. In the present compilation the mutual
savings “associations” have been included with, and
the stock savings bank excluded from, the mutual
savings bank figures.

Other deposits. For the period 1914-1941 the statis-
tics of “other deposits,” ie. deposits other than
interbank deposits, as reported in some State bank
abstracts have been revised by deducting estimated
amounts of interbank deposits not reported separately
from other deposits. This adjustment was made
incident to the compilation of statistics of interbank
dBepo?iits of all banks, not heretofore published by the

oard.

For the period June 1914 to June 1935 the statistics
of “other deposits” of all banks have also been re-
vised to include deposits reported by national banks
as “due to Federal Reserve Bank, deferred credits”
(now known as “due to Federal Reserve Bank, transit
account”), to conform to the practice followed in
member bank reports beginning with December

® The reporte submitted by these banks to the Federal Reserve
Bank of New York in June 1919 agree substantially with the corre-
sponding reports submitted by them to the State banking depart-
ment and presumably include the assets and liabilities of foreign
branches. It is not practicable, however, to make any adjustment
before 1920 because separate reports .of assets and liabilities of

foreign branches were not submitted to the Federa]l Reserve Bank
before that time.,

S
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10 BANKING AND MONETARY STATISTICS

1935 As explained in the introductory text to Sec-
tion 2, page 69, footnote 22, these deposits are not
interbank deposits, although for years they were so
regarded.

For the period December 1928-June 1933 the sta-
tistics of “other deposits” of all banks have been re-
vised by deducting interbank time deposits reported
by national banks. In the original compilations only
demand deposits due to banks had been deducted from
total deposits in deriving “other deposits” of national
banks. No revision was necessary in the State
bank figures because interbank deposits as shown in
State abstracts apparently included both demand and
time interbank deposits and the entire amount had
always been deducted in deriving “other deposits” of
State banks. -

Differing call dates The dates for which State
bank figures are available sometimes differ from
national and State member bank call dates; in
such cases the State figures for the nearest available
call date are used ordinarily. However, in a few
instances in which State call dates differed from mem-
ber bank call dates, the State abstract totals covering
all State banks obviously were inconsistent with figures
reported by State member banks to Federal Reserve
Banks; in such instances estimated figures for all State
banks have been substituted for those heretofore used.
The estimated figures are the sum of (1) figures re-
ported for the current call date by State member
banks in the given State and (2) figures for nonmem-
ber banks as of the last preceding date on which State
and member bank calls coincided. The nonmember
bank figures brought forward in such instances were
derived by subtracting from the State abstract totals
the figures reported by State member banks as of the
same call date.

Federal Deposit Insurance Corporation reports. For
the period beginning with June 1934, when figures cov-
ering insured banks first became available, a number of
adjustments have been made in the State abstract
figures in order to make them comparable with corre-
sponding statistics published by the Federal Deposit
Insurance Corporation covering insured State banks.
These adjustments were made in the following circum-
stances:

First, if, according to available records, all commer-
cial banks in a given State were insured as of the
given call date, then obviously the figures covering
State commercial banks published by the Federal De-
posit Insurance Corporation and the State banking
department should have been identical. Where that
was not the case, the total published by the Federal

10 No corresponding adjustment was made for amounts due to
Federal Reserve Bank by State banks because (1) such deposits
were rarely segregated in State bank abstracts, (2) interbank de-
posits, which in most cases presumably included smounts due to
Federal Reserve Bank, were not shown separately in some State
abstracts and had to'be approximated, (3) amounts due to Fed-
eral Reserve Bank as reported by State member banks, which
might have been used as a basis of adjustment of the figures
reported by all State banks for the period June 1919-June 1935,
. have not been segregated in State member bank reports begmmng
with December 1935, and (4) the largest total amount due to Fed-
eral Reserve Bank reported by State member banks on any date
was 17 million dollars, an amount which is considerably smaller
than some of the other adjustments made in the State bank de-
posit figures to put them on a basis substantially comparable
with those reported by member banks.

Deposit Insurance Corporation has been substituted
for the figure shown in the State abstract.

Second, in some instances the totals for loans, in-
vestments, interbank deposits, or other deposits as
shown in the State abstract covering all State com-
mercial banks were smaller than the corresponding
totals covering insured State commercial banks alone
as published by the Federal Deposit Insurance Cor-
poration. In other instances the residual figures for
noninsured commercial banks, derived by subtracting
the Federal Deposit Insurance Corporation figures
covering insured State commercial banks from the
State abstract total, obviously were too small or too
large. In all such cases where the two sets of statis-
ties were obviously not comparable, the differences
were due generally to differences in the form of un-
derlying reports or to the fact that for technical rea-
sons some insured banks were excluded from either
the State abstract or the statistics of insured banks.
Adjustments were made in such instances, usually by
tabulating available figures for the noninsured banks.

With the above described adjustments to remedy
limitations of the underlying data, there is reason to
believe that the reported or adjusted figures for all
States are substantially correct. However, when com-
plete and authentic lists of insured banks and non-
insured banks become available for the period since
January 1, 1934, when Federal deposit insurance be-
gan, some changes doubtless will have to be made in
the figures covering noninsured banks in individual
States, particularly for the year 1934. For that year
it is difficult to determine definitely which banks
were operating with restrictions on deposit with-
drawals and- which were in conservatorship or in some
stage ‘of liquidation. Because of such-difficulties, the
Federal Deposit Insurance Corporation statistics cov-
ering insured banks for June 1934 exclude (1) 21
banks which failed to report because of having been
placed in liquidation or receivership or of having
merged with other banks about the time the call for
condition reports was announced and (2) 22 other
banks . which failed to report for other reasons or
which reported too late to be included in the tabu-
lation. Some of the banks thus excluded from the
Federal Deposit Insurance Corporation tabulation
probably were included in the State abstracts.

Corrections of wunderlying abstracts. Corrections
have been made for errors or inconsistencies discovered
either in underlving abstracts or in tabulations made
therefrom. For example, some assets had been er-
roneously reported as loans instead of as securities, and
vice versa; and some special items of assets or liabil-
ities had not been classified and consequently had
been excluded from loans, investments, or deposits, as
the case might be. More recent figures have also been
substituted in cases where the original compilations
were based in part on data for a previous call date.

Number of banks. For the period 1914-1922 statis-
tics of number of banks, originally taken directly from
the annual reports of the Comptroller of the Cunont‘v
have been revised to exclude branches. These revi-
sions were made necessary principally because some
State abstracts and reports, and presumably corre-
sponding statements furnished to the Comptroller, did
not indicate clearly whether the reported number of
banks included or excluded branches. Similar revi-
sions have been made to some extent since 1922.
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OTHER STATISTICS ON MONEY SUPPLY AND BANKING STRUCTURE

Additional information bearing on the money

supply and banking structure of the-country is
available in Tables 9-17. The tables are not
uniform with respect to the group of banks in-
cluded or the period covered. Nevertheless they
make possible a better understanding of the com-
position of and changes in the banking structure
over a period of time. Table 9 presents estimates
of deposits and currency for the entire banking
system since 1892. Various classifications of
banking data by size of place in which the bank
is located and by size of bank are given in Tables
10-13. Table 14 shows the nature of the changes
which have taken place in the number of in-
corporated commercial banks during each year
of the period 1921-1941. Tables 15-17 give
statistics relating to the Federal Reserv: par
list. Each of these tables is discussed in the
following paragraphs. :
. Deposits and. currency. Table 9 shows de-
posits at all banks in the continental U'nited
States and currency outside banks for selected
call dates beginning with 1892. These f.gures
provide an indication of the total volume »f the
means of payment outstanding in the ccuntry
* over that period. The supply of money, n the
sense of a means of payment, is generally d :fined
to include currency and demand deposts of
banks. Time deposits are also sometimis in-
cluded in measures of money supply, althoiigh in
general they probably represent savings ard not
funds intended to be used for current exjpendi-
tures. The principal reasons for their inc usion
in measures of money supply are the following:
(1) the distinction between time and demar.d de-
posits has been a varying one—during the |.920’s
time deposits at banks could be and were more
freely used for current payments than at other
times, while in recent years demanddeposit:. have
included for various reasons an increasing araount
of savings; (2) time deposits and demand de-
posits both represent similar bank liabilities and
have similar roles in the process of bank :redit
expansion or contraction.!!

The figures in Table 9 have been adjusied to
show as nearly as possible the deposits an cur-
rency owned by the public. Currency held as
vault cash in banks has been deducted fron the
total amount of currency outside the Treasury
and Federal Reserve Banks. Deposit fgures
have been adjusted to exclude interbank deyosits,
which do not represent money available to the
public, and items in process of collection ‘com-
monly called “float”), inclusion of which ‘vould

11 These points are discussed more fully in the paocer on

“Money System of the United States” in Banking Stidies, a

publication of the Board of Governors, p. 302.

represent a double counting of deposits, that is,
at the bank in which the check is deposited and
at the bank on which the check is drawn. De-
posits -of the United States Government, which
are not included in demand deposits adjusted,
are shown separately and are included in the
totals of deposits and currency. Deposit figures
are for all banks in the United States and are
partly estimated, as indicated in the following
paragraphs and in the description of Tables 1-8
given in preceding pages.

The following paragraphs include a detailed
description of the individual items comprising
adjusted deposits and currency outside banks
shown in Table 9.

Demand deposits adjusted and time deposits at
commerctal banks. Demand deposits adjusted include
all demand deposits at commercial banks in the con-
tinental United States except interbank and United
States Government deposits, less cash items in proc-
ess of collection. Time deposits at commercial
banks include all time deposits at such banks except
interbank deposits, postal savings redeposited in
banks, and United States Government time deposits.
These series were derived from the following sources
over the years indicated: From 1892 through 1913,
figures are based on unpublished estimates of demand
and time deposits, exclusive of interbank deposits, at
all domestic banks, made by the Board’s staff from
a variety of sources, including compilations of the
National Monetary Commission and the Comptroller
of the Currency. Beginning with 1914, data are totals
of reported figures for member banks and partly
estimated figures for nonmember banks. The esti-
mates for nonmember banks were obtained by apply-
ing to figures for total deposits excluding interbank
deposits at these banks a series of ratios of demand
to total deposits at nonmember banks derived from
(1) estimates based on the Comptroller’s figures and
State bank abstracts for 1914 through 1926, and (2)
figures reported by the Comptroller of the Currency
on June call dates for 1927 through 1938, and on both
June and December call dates beginning 1939. Prior
to 1928 these nonmember figures include small
amounts estimated as total deposits at non-reporting
benks, based on figures for reporting private banks;
these estimates for non-reporting banks are not in-
cluded in other tables in this section. Figures for
cash items in process of collection, which were used
in computing demand deposits ad)usted prior to 1914
were obtained from the annual reports of the Comp-
troller of the Currency; beginning with 1914 totals of
reported figures for member banks and estimated
amounts for nonmember banks were used. The non-
member bank estimates were based on the behavior
of float at nonmember commercial banks derived from
reports of the Comptroller through 1933 and of the
Federal Deposit Insurance Corporation thereafter.

United States Government deposits. These figures
were obtained from the annual reports of the Comp-
troller of the Currency, 1892-1916; from the annual
reports of the Secretary of the Treasury on June call
dates, 1917-1925; from the Treasury Daily Statement
showmg totals of deposits in “Special Depositaries
Account of Sales of Government Securities” and in
“Nationsl and Other Bank Depositaries,” on December
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12 BANKING AND MONETARY STATISTICS

call dates, 1917-1939, and on June call dates, 1926-
1940; and from the annual reports of the Comptroller
beginning with December 1940. Balances not in banks
in the continental United States are excluded through-
out. Relatively small amounts of “United States
Treasurer’s time deposits, open account,” are included
beginning with December 1938.

Time deposits at mutual savings banks. These
figures are from the annual reports of the Comp-
troller of the Currency prior to 1914, and thereafter
from data compiled by the Board in the manner de-
scribed ‘on pages 8 and 9 of this section. Figures
include relatively small amounts of demand deposits.
They have been adjusted throughout to reclassify as
a nonmember commercial bank one bank in San
Francisco which was classified as a mutual savings
bank in the Board’s figures through 1939.

Time deposits tn the Postal Savings System. These
data are Post Office Department. figures for de-
positors’ balances. They include both amounts re-
deposited in banks and amounts not so redeposited.
Amounts redeposited in banks outside the continental
United States are excluded.

Currency outside banks. These figures represent
total currency in circulation outside the Treasury and
Federal Reserve Banks less vault cash held by com-
mercial banks. Figures for currency in circulation
are as shown in Tables 109 and 110 of Section 11 and
as described in the text accompanying that section,
page 404. Figures for vault cash are from the
annual reports of the Comptroller of the Currency
on June call dates through 1938, and on June and
December call dates beginning with 1939. On other
dates they are totals of reported figures for member
banks and estimates for nonmember banks. These
nonmember estimates are based on the behavior of
vault cash at nonmember commercial banks derived
from annual reports of the Comptroller through 1933
and of the Federal Deposit Insurance Corporation
thereafter.

Distribution of banks by population of
place in which located and by size. A few large
banks in big.cities account for a substantial part
of the assets and liabilities of all banks, but
changes in assets: and liabilities of banks in
smaller places are significant in themselves. These
changes are frequently lost in over-all banking
statistics which are dominated by the large city
banks. On June 30, 1941, nearly two-thirds of
all deposits of the 14,300 commercial banks in
the country were held by 154 banks, most of
which were located in big cities and each of which
had deposits of more than 50 million dollars.

. Table 10 gives the principal assets and liabil-

ities of all member banks in New York City,
Chicago, and in other cities in three broad popu-
lation classes—500,000 and over, 100,000 to 500,-
000, and under 100,000—for June and De-
cember for the period 1929-1941; similar
data are shown for the period 1934-1941 for in-
sured nonmember commercial and for all insured
commercial banks. All classifications of cities
by population are based on the 1940 census. Fig-
ures exclude banks in the possessions. For a de-
seription of the sources of the data and the com-

position of the various items of assets and lia-
bilities see the introductory text to Section 2,
pages 63-70, for member banks, and Section 3,
page 107, for insured banks.

Table 11 shows monthly figures of gross demand
and time deposits held by central reserve city
member banks in New York City and in Chicago,
and by other member banks classified by larger
centers (population of 15,000 and over) and by
smaller centers (population under 15,000).
Classification of deposit data by large and small
centers was initiated in 1923 in order to facilitate
analysis of banking trends in localities which
were typically smaller than those represented
by “country” banks. The latter classification,
which was established for reserve purposes, in-
cludes banks in some relatively large centers.

The data in Table 11 are averages of daily
figures for each month during the period 1936-
1941 and were compiled from reports to the
various Federal Reserve Banks submitted by
member banks for the computation of- reserve
requirements. The classification of cities by
population is based on the 1930 census, except
for 1941 and the second series of data for 1940,

* for which the 1940 census is used.

Similar data for each Federal Reserve dis-
trict are published monthly in the Federal
Reserve Bulletin, and monthly data by
States for banks in places of under 15,000 for the
current year are available in mimeographed
form. Figures for gross demand deposits are not
available prior to 1936. However, monthly
average figures of time deposits and net demand
deposits are available beginning with 1929;
such figures for one date in each month
from April 1923 to December 1928 are available
for banks in four population groups: less than
5,000; 5,000-15,000; 15,000-100,000; 100,000 and
over.!? Figures for gross demand deposits,
which have been shown since 1935, are generally
not comparable with the figures for net demand
deposits previously reported; for a discussion of
this point see the Federal Reserve Bulletin for
September 1936, page 700.

Table 12 gives, by class of bank (national,
State member, insured nonmember, and non-
insured), a detailed cross classification of the
number of banks by population of place in which
located in 9 groups and by amounts of deposits
in 9 groups on June 30, 1941. Table 13 gives,
for the same classes of banks, a cross classifica-
tion of both number and deposits of banks by
States and by the various deposit groupings used

12 For figures for 1929-1935 see Annual Report of the Federal
Reserve Board for 1'933, p. 168; for 1934, p. 154; for 1935, p. 153.
For figures for April -1923-December 1928 see Annual Report for
1027, p. 108, and for 1928, p. 116. :
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in Table 12. The data for these tables were
furnished by the Federal Deposit Insurance
Corporation; certain adjustments were made in
the original figures for noninsured banks, as ex-
plained in footnote 1 to Table 12.

Changes in the number of incorporated com-
mercial banks. Table 14 presents a statistical
analysis of the changes in the number of in-
corporated commercial banks?®* during the
period 1921-1941. This period is of particular
interest because the number of banks in the
country reached a peak about 1920 from which
there has been a steady decline to about half the
original number, Figures for the period 1921-
1931 were compiled by a special committee of
the Federal Reserve System appointed in 1930
to assemble and digest information on a number
of subjects relating to the banking structure.
The data for national banks were collected from
the office of the Comptroller of the Currency, and
for State banks from the various State banking
departments. Since 1931 the Board has received
regular periodic reports of all changes in the
number of banks,

Current statistics for these series are published
quarterly in the Federal Reserve Bulletin and
yearly in the annual report of the Board of
Governors of the Federal Reserve System. Be-
ginning with 1938, the statistics which have ap-
peared in the Bulletin and the annual reports
have shown changes for all banks, by classes,
that is, for unincorporated and mutual savings
banks in addition to the classes of banks which
comprise incorporated commercial banks.

The statistical analysis in Table 14 of changes
in number of banks is shown by classes of banks:
all incorporated commercial banks, national
banks, State member banks, and nonmember in-
corporated commercial banks. The following
paragraphs describe in detail the various classi-
fications of increases and decreases used in
Table 14 and explain other details concerning
the figures.

A primary organization represents the chartering of
a newly organized bank. A primary organization can
usually be distinguished without difficulty from a con-
solidation, merger, absorption, succession or conversion
of a going bank, in spite of the fact that any of these
transactions may require the issuance of a new charter,
but it is frequently difficult to distinguish from a re-
opening. The extent to which the stockholding inter-
ests, assets, and deposits of a suspended bank con-
tinued intact was the important factor in determining
whether to classify the bank as a primary organiza-
tion or a reopening. For the years 1933-1936, however,
the figures of primary organizations include all new
banks organized to succeed unlicensed national and
State banks, because it was not practicable to deter-

3 Incorporated commercial banks exclude mutual savings banks as
well as all “‘private” banks.

mine from available information the extent to which
the stockholding interests, assets, and deposits of the
unlicensed bank continued intact in the new bank. If
a suspended national bank reopened as a State bank,
or vice versa, it was considered a primary organization
and not a reopening. A new bank chartered to suc-
ceed an operating bank was not counted as a primary
organization.

A conversion constitutes the issuance to an active
bank of a national charter to supersede a State charter
under which it has previously beeri operating, or of a
State charter to supersede a national charter. In other
words, a charter in one system is given up and a
charter in another system 1s procured. A conversion
from a private bank constitutes the issuance of a
national or State charter to an existing private bank
(the incorporation of a previously unincorporated
bank). A conversion to a private bank constitutes
the surrender by an incorporated national or State
bank of its charter and continuance of its business as
an unincorporated enterprise.

Only simple conversions looking towards permanent
operation under the newly issued charter and involv-
ing no other change in status were included in this
category. Some conversions are effected merely as a
necessary legal step in a consolidation, merger, or ab-
sorption, the new charter being surrendered shortly
after the conversion. In such cases it was considered
that a consolidation or absorption had occurred, rather
than a conversion, ¢xcept that if the temporary bank’s
existence ran over the end of the calendar year it was
considered as a conversion in the year in which it
occurred and as a consolidation, merger, or absorption
in the year following. This was necessary in order to
make the status of changes agree, in so far as prac-
ticable, with the number of banks shown in year-end
abstracts of condition reports. ,

A reopening of a suspended bank (other than an
unlicensed bank) constitutes the resumption of oper-
ations by a bank which had previously suspended.
The reopening may be accompanied by a change of
name and the issuance of a new charter and still be
classed as a reopening rather than as a primary organ-
ization. For the years 1933-1936, however, all- new
banks organized to succeed unlicensed national and
State banks have been classed as primary organiza-
tions rather than as reopenings, because it was not
practicable to determine from available information
the extent to which the stockholding interests, assets,
and deposits of the unlicensed bank continued intact
in the new bank. A reopening of two or more sus-
pended banks under a single charter was classed as a
single reopening. In cases where a national bank re-
opened as a State bank, or vice versa, the transaction
was counted as a primary organization and not as a
reopening.

A reopening of an unlicensed bank constitutes the
resumption of operations by a bank which had not
been granted a license to reopen following the banking
holiday (in March 1933) by June 30, 1933. Unlicensed
banks which were granted licenses to reopen between
March 15 and June 30, 1933, have not been included
in the tabulations (either as suspensions or reopen-
ings). All banks not granted licenses to reopen by
June 30, 1933, have been included among suspensions,
and any such banks which subsequently were granted
licenses to reopen have been considered as reopenings

- of unlicensed banks.

A suspension constitutes the closing of a bank to
the public, either temporarily or permanently, by
supervisory authorities or by the bank’s board of
directors on account of financial difficulties, whether
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on a so-called moratorium basis or otherwise,, unless

‘the closing was under a special holiday declared by -

civil authorities. If a bank closed under a special
holiday declared by civil authorities and remained
closed only during such holiday or part thereof, it
has not been counted as a suspension. Banks which,
without actually closing, obtained agreements from
depositors to waive a portion of their deposits or to
defer the withdrawal of a portion of their deposits
have not been classed as suspensions. Banks which
were reopened or taken over by other institqtions after
suspension have been included as suspensions. The
figures for 1933 include all banks not granted licenses
following the banking holiday in March 1933 which
were subsequently placed in liquidation or receivership
(including unlicensed banks absorbed or succeeded by
other banks), and all other unlicensed banks which had
not been granted licenses to reopen by June 30, 1933.

A consolidation or absorplion represents the corpo-
rate union of two or more going banks into one bank
which continues under a single charter, whether new or
old. The term is used not in a legal or technical
sense but in an economic sense, the essential factor
being that the business of two or more going banks
becomes concentrated under one charter and one
management. Banks absorbed by other banks and
converted into branches have been counted as con-
solidations or absorptions. This classification also
includes cases in which a given bank was absorbed
by two or more banks which distributed its business
among themselves, and cases in which the assets and
liabilities of a weak bank were transferred to another
bank in order to avoid suspension. The figures shown
for this classification represent the number of banks
that went out of existence or were converted into
branches by reason of consolidations or absorptions;
in other words, the continuing or absorbing banks are
not counted.

A voluntary lquidation constitutes the voluntary
discontinuance of operations and the surrender of its
charter by an active bank. Voluntary liquidations
legally incidental to conversions or consolidations
or absorptions have not been counted separately
as liquidations but have been included among conver-
sions or among consolidations or absorptions. If a
bank transferred its assets, or the greater portion of
them, to another bank under an agreement whereby
the latter assumed the Habilities of the former, the
change was classified as a consolidation or absorption,
rather than as a liquidation. ’

An admission to Federal Reserve membership em-
braces those cases where a nonmember State bank
joins the Federal Reserve System (retaining its State
charter); and a withdrawal from Federal Reserve
membership is, of course, the reverse. In a few cases,
State banks were organized with the intention of be-
coming Federal Reserve members before opening for
business. Such banks, however, have been shown as
‘primary organizations of nonmember banks, and also
have been included in admissions to membership
(under increases in State member banks and under
decreases in nonmember banks).

Unclasstfied changes include all cases in which, be-
cause of lack of essential data or because of special
circumstances involved in the change, it was impossible
to classify the change under any of the other headings
shown in the tables. In order that the increases and de-
creases might be reconciled with the actual net increase
or decrease during the period in the number of banks,
minor differences not accounted for were shown as
“unclassified.” The number of “unclassified” changes
was larger in 1933 than in any other year -as a re-
sult of the numerous and, in some cases, involved

changes in the status of banks, and also because of the
temporary disruption of the reporting services follow-
ing the banking holiday. The number of “unclassified”
changes is very small, however, in relation to the num-
ber of other types of changes and in relation to the
net reduction of nearly 15,000 banks during the 21-
year period 1921-1941. All unclassified changes oe-
curred with respect to State banks and none with re-
spect to national banks.

Differences between the number of nonmember in-
corporated commercial banks shown in Table 14 and
the number of nonmember commercial banks shown
in Tables 1 and 6 are due principally to the ex-
clusion from Table 14 of the following classes of

. financial institutions: (a) private (unincorporated)
banks, (b) a few banks which had been absorbed by
other banks or otherwise placed in liquidation but
were still included in State banking department ab-
stracts of condition reports, and (c) a few banks still
operating under restrictions imposed at the time of
the 1933 banking holiday. Such banks are included
in State abstracts of condition reports and, con-
sequently, are included in the all-bank figures com-
piled therefrom. To some extent, the differences
are also due to the fact that one or more State bank-
ing departments did not make a call for condition
reports as of the end of the year, making it necessary
to include an abstract as of a prior call date in com-
piling Tables 1 and 6.

While the available information as to bank changes
does not permit an exact reconcilement with the State
banking abstracts during most of the period covered
by the tables, it is evident that unincorporated banks
account for nearly all of the differences. Table 1
shows 19,103 nonmember commercial banks at the end
of 1923 (the year in which the Board began to collect
statistics of condition of all banks), and 7,661 at the
end of 1941, while Table 14 shows 18,622 nonmember
incorporated commercial banks at the end of 1923 and
7,609 at the end of 1941. The differences between these
two sets of figures were 481 in 1923 and 52 in 1941,
and the number of private banks included in Tables 1
and 6 was approximately 450 in 1923 and 52 in 1941.

Some minor differences also exist between the figures
shown in Table 14 and figures of bank changes for
recent years published in the Federal Reserve Bulletin.
Such differences are due to revisions made in the
figures in this table in order to include more com-
plete information than was available at the time the
Bulletin figures were published.

Statistics relating to the Federal Reserve par
list. The Federal Reserve Act provided for a

‘system of check collection through the Federal

Reserve Banks. The purpose of this provision
was to eliminate the undue expense and delay
which up to that time had accompanied check
collections in nearly all parts of the country.
Pursuant to the authority contained in the law,
the Federal Reserve interdistrict collection
system was inaugurated on July 15, 1916. Under
this system, the, Federal Reserve Banks receive
and forward for payment checks drawn on mem-
ber banks, all of which are required to remit at
par, and on those nonmember banks which have
agreed to remit at par.4

14 For a comprehensive discussion of par collections, see the

article on, “The Par Collection System of the Federal Reserve
Banks,” in the Federal Reserve Bulletin for February 1940, p. 89.
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Tables 15-17 present statistics of banks on
the par list and not on the par list. Table 15
summarizes for the country as a whole and by
Federal Reserve districts the number of banks on
par list and not on par list at the end of each
year beginning with 1916; Table 17 gives similar
information by States as of December 31, 1941.
Table 16 presents a special analysis as of Decem-
ber 31, 1939, of statistics of par and non-par
banks by Federal Reserve districts and States,
showing the humber and deposits of par and non-
par banks, by class of bank, and for nonmember
banks a breakdown into those with sufficient and
those with insufficient capital stock .for Federal
Reserve membership. '

The statistics of banks on the par list and not
on the par list include all banks on which checks
are drawn (except a few mutual savings banks
on which some checks are drawn) and exclude
banks on which no checks are drawn. Banks
“on par list” comprise all member banks and
those nonmember banks which have agreed to
remit at par. Banks “not on par list” comprise
nonmember banks that have not agreed to pay
without deduction such checks drawn upon them
as may be forwarded for payment through the
Federal Reserve Banks. Checks on sueh banks
are not collectible through the Federal Reserve
Banks. . )

The following paragraphs give further details
regarding Tables 15-17.

In Table 15 nonmember banks not on the par list
exclude unincorporated banks for the years 1918-1933.
In 1934, 55 such banks were added to the figures, and
all unincorporated banks on which checks are drawn
are included thereafter.

Figures for total number of nonmember banks on
the basis of Tables 15 and 17 differ somewhat from the
number of nonmember banks shown in other tables of
this section, such as Tables 1, 6, and 14, The differ-
ences are due to the following facts: (1) The tables of
par and non-par banks ezclude and the other tables
include banks on which no checks are drawn, prin-
cipally industrial banks and trust companies without
deposits; (2) the tables of par and non-par banks
include and the other tables exzclude some banks on
which checks are drawn but which do not report to
State banking departments. The banks which do not
report to State banking departments are principally
small unincorporated banks in four States and co-
operative banks in Arkansas. Furthermore, Tables 15

and 17, like Table 14, exclude some banks which are
included in Tables 1 and 6, that is, some banka
which were in liquidation or which operated under
restriction following the banking holiday of 1933 but
which nevertheless were included in the State banking
department abstracts (from which all-bank figures
were compiled).

Statistics in Table 16 were originally compiled as a
part of a study of banks eligible and ineligible for
Federal Reserve membership; consequently this table
excludes some nonmember banks (mostly small private
banks and cash depositories) that usually are counted
in statistics of par and non-par banks, and includes
some banks on which no checks are drawn that usually
are not counted in such statistics (because they are
neither “par” nor “non-par” banks). However, such

_ differences are not of sufficient importance to affect
the usefulness of these data as an indication of the
location and relative size of par and non-par banks.
A reconcilement of the number of nonmember banks
on the par list and not on the par list as shown in
Table 16 and in Table 15 for December 31, 1939,
is given below:

Par Non-par

Number of nonmember banks in Table 16______. 5,398 2,585
Banks on which checks are drawn but
which are not included in Table 16:
Unincorporated (private) banks___________ 110 66
Cash depositories (in South Carolina)_.__._ ___._ 44
Cooperative banks (in Arkansas)_.__ 1 21
Miscellaneous. 13 3
: 124 134
Deduct: Banks on which no checks are
drawn but whichk are included in Table 16:
Industrial banks. ..o L__. 65  .....
Trust companies and other financialinstitu-
tions._ .. ooiiiooo . 6z  _.._.
127 ...
Net difference. .o —3 +134
Number of nonmember banksin Table 15____.____ 5,395 2,719
Other statistics on banking structure. Other

aspects of the banking organization of the coun-
try are covered in subsequent sections of this
book, especially branch, group, and chain bank-
ing in Section 8, pages 294-322, and bank suspen-
sions in Section 7, pages 281-92. In addition to
the statistics given in this book, a detailed analy-
sis of the banking organization of the United
States, by States, as of the end of 1935, classify-
ing banks by a variety of items, such as amount
of loans and investments and ratio of total capi-
tal accounts to total deposits, was published in
the Federal Reserve Bulletin for August 1937,
pages 781-813.
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16 BANKING AND MONETARY STATISTICS
‘NO. 1—-ALL BANKS—NUMBER AND DEPOSITS,

NUMBER
Commercial banks Mutual savings banks
All . Member banks Nonmember banks
Call date banks
Total Total || Insured?| Non-
. . Non- ingured 3
Total {| National | State Total || Insured?| insured?
1914—June 30__________.___.___.____ 26,150 25,510 {|.o-ooo._. 7,618 |________ 17,992 Hlooooo o
1915—June 23 26,511 25.875 ) 7,615 7,598 17 18,260 fl- oo ool
1916—June 30 .. oo 26,850 26,217 7,606 7,872 34 18,611
19017—June 20. 27,463 26,831 7,653 7,600 53 | 19,178
1918—June 29. 28,001 27,457 8,213 7,700 513 19,244
1019—June 30. _| 28,489 27,869 8,822 7,780 1,042 19.037
1920—June 30. ... . .. _..... - 29,715 29,087 9,399 8,025 1,374 19,688
1021—June 30..... . e 30,419 29,788 9,745 8,150 1,606 { 20,043 || ___|.o....
1922—June 0. ... ... ... 30,086 || 29,458 9,802 8,244 1,648 | 19,566 || ___ ... ...
1028-~June 30. ..o 29,827 29,201 9,866 8,236 1,820 | 10,345 {|. . ooifeeeooanan (71 0 | S
) LT 3 D 29,506 28,877 8,774 8,179 1,505 | 190,108 || oooi|ceeaaaoao (72 0 | F I
1024—June 30.. ... ... 28,906 28,872 9,660 8,080 1,670 | 18,722 M . | _..__.__ (27 | P I,
Dec. 31 ool 28,806 28,185 9,587 8,043 1,644 | 18,508 || ... |......... (71 | R S
iozs—June 30, e eeeee 28,479 27,888 9,538 8,066 1,472 | 18,320 || ocueuofocmaaaos (7.3 0 1 IO I,
Dec. 31 . 28,257 27,638 9,489 8,048 1,441 18,149 || |aaeeooo. (2800 | P
1026—June80... . . . . .. ... 27,854 27,235 9.375 7,972 1,403 | 17,860 |{-._.. ... .. _.. (15 I | R .
Dee. 3y e 27,367 26,751 9,260 7.908 1,354 | 17,490 || . | ... ... [ 20 | PO O,
1027—June 30 .. 26,765 26,149 9,009 7,780 1,309 | 17,050 ||} ... [ R I,
Dee. 31 e 26,416 {| 25,800 9,034 7,759 1,276 | 16,766 616 .. )eeaol.
©1928—June 305, . ... . __ 25,944 25,330 8,929 7.685 1,244 | 16,400 i ________i ___.___. [ 3| N A
Dee. 31 . 25,579 24,968 8,837 7,629 1,208 | 16,131 || ...\ _____ (28 38 | ISR PO
1020—June 28_____._._._ .. _..____. .| 26,113 24,504 8,707 7,530 1,177 8,797 |-l 609 |} ..o e
Dee. 31 ___ .. 24,633 24,026 8,522 7,403 1,118 { 15,504 ||..._._.__] _____.__ (27 | IO SO,
1980—June 30 ______._____.___._____ 23,855 23,251 8,315 7,247 1,068 | 14,936 |{-oo oo oo|oceooooo 604 : ..................
Dee, 31 . o o 22,773 22,172 |[. 8,052 7,033 1,019 | 14,120 [{- oo (1) O . S,
1031—June 30_.. . .. 21,907 21,309 7,782 6,800 082 | 13,527 [|-cococooecmeeean 13 | OO S
Dec. 31 e 18,970 19,375 7,246 6,368 878 | 12,120 || .. . |- 595 1. ... | PSR
1032—June d30____. . ... ___. 18,041 18,440 6,980 8,145 835 11,469 || ________{._______. N 582 l.oooa.s | IO
Dec. 81 . 18,394 17,802 6,816 6,011 805_ 10,986 H. oo 22 2] S IR,
1033—June 30. oo 14,523 13,9049 5,606 4,897 709 8.343 oo ‘ L2 3| PSR A
Dee. 30 oo 15,015 14,440 8,011 5,154 857 8,429 ||l 578 ||-ccaecece]mnncmnnan
1034—June 80 .. ..o 15,920 15,353 8,378 5,417 958 8,978 7,564 1.414 576 86 510
Dec. 31 i 18,098 15,519 8,442 5,462 980 9,077 7,705 1,372 577 88 500
1036—June 20 .. ... ... 16,047 15,478 8,410 5,426 085 9,068 7,767 1.301 569 63 500
Dec. 31 o e 15,893 15,325 6,387 5,386 1,001 8,938 7,737 1,201 568 56 512
1986—June 30 ... ... 15,808 15,243 6,400 5,368 1,032 | 8,843 7,661 1,182 565 56 509
Dec. 31 .. ......._.. ememean 15,684 15,120 8,378 5,325 1,051 8,744 7.593 1,151 564 58 508
1937—June 30 .. _ .. ... 15,539 14,9787 8,357 5,203 1,064 8,619 7,526 1,093 563 56 507
Dec. 31 s 15,405 14,843 6,341 5,260 1,081 8,502 7,452 1,050 562 56 508
1938—June 30, . ... 15,299 14,737 8,338 5,242 1,096 8,399 7,385 1,014 562 56 508
Dec. 31 . e 15,207 14,652 6,338 5,224 1,114 8,314 7,319 995 555 48 507
1939—June 30 . . ... __. 15,083 14,531 6,330 5,203 1,127 8,201 7,237 964 552 49 503
Dec.30_______________________ 15,036 14,484 6,362 5,187 1,175 8,122 7,172 950 551 51 500
1040—June 28 .....____ [, 14,955 14,404 6,398 5,164 1,234 8.006 7,081 925 551 51 500
Dee. 31 .. 14,895 14,344 6,486 5,144 1,342 7,858 6,052 906 551 53 498
1941—June 30 ________________ | 14,855 14,305 46,556 5,130 81,426 7,752 6,869 8§83 6550 €53 497
Dee. 31 14,825 14,277 6,619 5,117 1,502 7,661 6,810 851 6548 652 496

1 Figures exclude those unincorporated or “private’” banks not reporting to State banking authorities, except as noted in footnote § of this
table. Banksin United States possessions are excluded except one national bank in Alaska;, which was a member of the Federal Reserve System
gom the ‘t"i;?xe it opened for business in April 1915 until it was placed in voluntary liquidation in April 1921 and which in June 1919 had total

eposits of $351,000.

2 Federal deposit insurance began January 1, 1934. The number of insured banks, as explained in footnote 2 of Table 39, page 108, includes
some banks which did not submit condition reports and for which, therelore, deposit figures are not included. The difference between the deposit
figures for insured nonmember commercial banks as shown in this table and in Table 43 is due to the fact that Table 43 includes the deposits of
insured banks in United States possessions.

3 The figures for noninsured banks are residuals derived by subtracting the figure for insured banks from the total. As explained in the
introductory text, pp. 8 and 10, they are subject to some change when a tabulation is made of figures for individual noninsured banks.
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ALL BANKS _ 17

BY CLASS OF BANK, 1914-1841"

TOYAL DEPOSITS
[In millions of dollars]

Commercial banks Mutual savings banks
All Member banks Nonmember banks
Call date banks
Total Total Insured?2} Non-
Non- insured #
Total || National | State Total || Insured?| insured
1914—~June 80 . eeocemvaicacaee 21,266 || 17,390 [|..-.-.... 48,560 |_.._.__.. 48,830 |]ocuuocoec|emmnaacn 3,866 [{ucnueoncloaamonnnn
1916—June 23 . ceeoiiiciean 21,804 || 17,003 | * 8,804 8,817 7 9,099 || o |icieeaas - V0L Lt
1916—June 30___. ... ... ___ - 26.219 22,079 11,133 10,872 261 10,046 f{--...._._
1917—June 20_ 30,258 N 13,397 || 12,768 629 | 12,488 |}
1918—June 29. 32,373 28,011 18,981 14,042 4,939 9,030
1919—June 30 .| 37,473 ]| 32,730 || 22,833 || 15,935 6,807 9,906 ||
1920—June 30 __.. . .. _o_._..o 41,282 36,114 25,401 17,159 8,242 10,713 J|-cooooneo
1921—June 30 ... ..o _oooeo..- 38,505 || 32,987 || 23,350 || 15,142 8,208 9.637 ...
1922—June 30._ o _.riniamiaean 40,814 {| 35,106 || 25,547 || 16,323 9,224 0,558 |{-cecannn-
19283—June 80 ... .o e 43,042 37,726 27,088 |- 16,899 10,189 10,637 {|-emeaoa-
Dec. 31 i aaane 45,803 || 39,515 || 28,507 || 17,826 | 10,681 | 11,008 ||.........
1924—June 30___ ... ____...__.__. 47,201 40,656 29,566 18,349 11,217 11,090 |[-..oo...-
Dec. 31 oo 50,888 || 44,068 |I 32,384 || 19,906 | 12,387 | 11,684 |[.........
1926—June 30 __ ... .. . ... 51,641 44,552 32,457 19,912 12,546 12,095 |[..conaeeos
Dec. 3loooueeeecaaeae 54,111 || 46,802 || 34,250 || 21,077 | 13,173 | 12,642 {|-._..__..
1926—June30____. ... __..._ 53,736 46,253 33,762 20,644 13,118 12,491 ||o.o.....
De(}. .3 U U 54,581 46,808 34,628 20,859 13,669 12,370 |[[cecceaace
1927—June 30 . oo eeooo.. 55,797 47,781 35,393 21,778 13,615 12,388 fl.cecucare
Dee. 31 .- 57,622 49,357 36,657 22,856 13,801 12,700 [fececacneo-
1628—June 30%...o oo oooeeemee 67,791 || 40,215 || 36,050 || 22,645 | 13,405 [ 13,165 [.........
R 0 7-T - ) U 61,480 {| 52,710 |} 39,067 || 24,335 | 14,732 | 13,643 \l...._.__.
1920—June 20.__..____._ e 57,941 (| 49,036 || 35,866 || 21,586 | 14,379 | 13,170 |[.......__
Dec. 31 .o ol 59,832 || 50,994 || 37,981 (] 22,738 | 15,243 | 13,013 ||-........
1930—June 30 ccvcoceiioeaiaana- 50,828 || 50,711 || 38,069 || 23,235 | 14,834 | 12,642 [ .___._...
Dec. 31 58,002 || 48,668 || 37,029 (| 22,836 | 14,103 | 11,830 |[.........
1931—June 30_______ . . __._... 56,002 46,974 36,123 22,164 13,959 10,851 }ooo i )aaemaaas 9,028 |]ceccccecamaccaaas
Dec. 3l o aeeiie e 49,609 || 30,497 || 30,711 || 10,210 | 11,501 8,786 ||oceamacec]occiaeann 10,002 || |aceeoaoos
1932-—-June 30___. ... ..__.._.. 45,411 [| 35,484 || 27,836 || 17,428 | 10,407 7,648 || |ooeooo. 9,927 || oo emeeaees
Dec. 31 oieo 45,886 || 35,057 || 28,600 || 18,486 | 10,204 7,267 || oo omaaeeee 9.928 ||.cccceeo]oaneee
1933—June 30__..._.... recemeeen 41,532 31,911 26,564 16,741 9,823 [ 3 7 | PR S 0,621 | oo ]ammieaaas
Dec. 30 .o leiiiannn 42,125 |} 32,637 |{ 27,167 || 17,555 9,612 5,470 |- oot 9,488 | ..ol
193¢—June 30....__...._. PR, 46,435 || 36,744 || 31,012 || 10,896 | 11,116 5,732 4,821 | 11 9,601 1,040 8,651
Dec, Bl 40,708 || 39,070 | 33,848 || 21,637 | 12,211 6,122 5,185 057 9,738 1,045 8,603
1935~June 29, .. .oooceeiiooas 51,140 || 41,310 || 34,038 || 22,477 | 12,461 6,381 5,380 1,001 0,830 1,058 8,772
Dec. 31 e e meeas 55,239 45,368 38,454 24,802 13,662 6,914 5,601 1,223 9,871 978 8,898
1936—June 30. ... _.ocooaeioooo-o 57,884'1] 47,013 || 40,706 |} 26,153 | 14,553 7,207 5,938 1,269 9,971 088 8,983
Dec. 31__ 60,619-|| 50,563 || 42,885 ]| 27,556 | 15.329 7,678 6,392 1,286 | 10,056 098 9,088
1937—June 30__. 59,222 49,097 41,490 26,716 14,774 7,607 6,334 1,273 10,126 1,002 9,123
Dec. 31 58,494 48,324 40,839 26,487 14,352 7,485 8,379 1,106 | 10,170 1,004 9,168
1938—June 30. 58,702 48,583 41,308 || 26,763 14,546 7,275 8,146 1,129 10,200 1,008 [ 9,201
Dec. 31 61,319 || 51,041 || 43,363 || 27,906 | 15,367 7,678 6,400 1,269 | 10,278 1,012 9,266
1939—June 30. 64,222 53,780 45,873 29,416 16.458 7,016 6,446 1,470 10,433 l,Z“ 9.187.
Dec, 30 68,225 || 57,702 || 49,340 || 31,559 | 17,781 8,362 6,729 1,633 | 10,523 1,400 9,114
1940—June 29 -l 70,770 60,139 51,720 33,014 18,715 8,410 6,680 1,721 10,631 1,428 9,203
Dec. 31 . iiiieaoe 75,963 || 65,305 || 56.430 || 35,787 | 20,642 8,875-{ 7,032 1,843 | 10,6568 1,818 | 8,840
1941—June 30... .. . 78,120 }| 67,472 || 68,512 || 37,273 | 21,238 | . 8,069 7,104 1,865 | ¢10,648 |[ ©1,803 | . 8,845
Dec. 31 oeiooeiaciiacaaean 81,780 || 71,248 il 661,717 || 39,458 | 922,259 9,539 7,702 1,837 | 010,532 §| 1,789 8,743

¢ For June 1914 (before the Federal Reserve Banks commenced operation), the figures for ‘*member’’ banks represent all national banks in
thecontinental United States, while thosefor ''nonmember” banks represent all State banking institutions (¢xcluding unincorporated or *‘private'
banks not reporting to State banking authorities) in the continental United States. . :

& Beginning with June 1928 the figures previously published have been revised to include certain large private banks which did not report to
State banking authorities until 1034; see introductory text, p. 9.

 For 1041 the member bank figures and the insured mutuel savings bank figures both include three member mutual savings banks with total
deposits of $7,736,000 in June 1941 and $8,000,000 in December 1941, which became members of the Federal Reserve System during 1941. These
banks are not included in the total for “‘commercial banks’’ and are included only once in the total for *‘all banks.” :
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18 BANKING AND MONETARY STATISTICS
NO. 2—ALL BANKS—NUMBER, LOANS, INVESTMENTS, AND DEPOSITS, 1814-141:

{Amounts in millions of doliars]

Loans and investments Deposits
Number Investments
Call date of
banks Total Loans Total Interbank Other
United States|
Total Government Other
obligations? | securities?
1914—June 30 26,150 20,788 15,263 5,525 820 4,696 21,256 2,698 18,588
1915—~June 23. 26,511 21,466 15,658 5,808 812 |. 4,006 21,894 2,761 19,133
1918—June 30. 26,850 24,587 17,980 6,607 763 5,844 26,219 3,463 22,756
1917-~Jume 20. 27,463 28,201 20,522 7,769 1,642 6,127 30,258 3,917 26,341
1918—June 29. 28,091 31,814 22,374 9,440 3,507 5,933 32,373 3,576 28,797
1019—June 30. 28,489 36,571 24,690 11,881 5,813 8,088 37,473 3,902 33,571
1020—June 30._..______ 29,715 41,572 30,732 10,840 4,883 6,257 41,282 3,874 37.608
1931—June 30. 30,419 39,895 28,927 10,968 4,331 8,637 38,505 2,858 35,647
1922—June 30 30,086 39,837 27,627 12,210 4,989 7,221 40,814 3,302 37,512
1923—June 30.... ..o_c..... 20,827 43,613 30,272 13,341 5,828 43,942 3,360 40,576
Dee. 3. om. 28,505 43,960 30,738 13,224 45,803 3,650 42,237
1924—June d0._....____.___. 28,996 45,087 31,400 13,658 5,592 8,066 47,201 3,906 43,205
Dec.3). ... 28,806 46,983 32,285 14,608 ||-.-ao-.. - 50,888 4,718 46,170
1926~June 30..........._.... 28,479 48,709 33,720 14,980 5,760 9,220 51,841 4,203 47,438
) 0T ) DR 28,257 50,621 35,632 14,080 ||, e [ammenes 54,111 4,404 49,707
27,854 81,474 36,035 15,439 5,512 9,927 53,736 4,139 49,897
27,367 52,049 368,735 15,314 - - 54,581 4,222 50,850
1927—June 30......._._..... 26,765 53,645 37,208 16,437 5,403 11,034 55.797 4,202 51,505
Dee. 31 .o o..... 26,416 55,558 38,422 17,136 ||-cacmeeeiaefosccre v e 57.622 4,745 52,877
1928—June 303 25,944 57,683 39,507 18,176 5,880 12,298 57,791 4,304 53,487
Dec. 31.... 25,579 58,649 40,770 17,879 ||-ccccmmmmec et e 61,480 4,658 56,822
1929—June 20.__. 25,113 58,809 41,581 17,318 5,499 11,819 57,941 3,078 53,963
Dec. 31.... 24,633 58,848 41,861 UL 1 | FN RO, 59,832 4,686 55,146
1930—June 30........_._._.__ 23.856 58,556 40,497 18,059 5,497 12,562 59,828 5,125 54,703
Dec.3l.cee oo 22,773 56,602 38,052 18,550 {|.___. - 58,002 5,185 52,937
1931—June 30.._.. ... .. ..... 21,907 55,267 35,285 19,082 6,662 13,320 56,902 5,133 51,769
) 07N ) TR 19,970 50,046 31,385 DE: .. B PN PR, 49,509 3,584 45,925
1932—June 30........_....... 19,041 46,310 27,888 18,422 6,895 11,627 45,411 3,318 42,093
Dec. 8lueermiccananans 18,394 45,169 26,108 10,080 || cmcceemiamc|cccmiaaaans 45,886 4,134 41,752
1933—June 80...._ .. __._...... 14,523 40,305 23,243 18,062 8,199 9,863 41,532 3,443 38,089
Dec.30. . caeeeaiaeaan 15,015 40,606 22,054 18,552 [N PSRRI ] 42,125 3,537 38,588
1934—June 30.... .. __...... 15,929 42,552 21,308 21,246 11,278 9,968 46,435 4,560 41,875
Dec.3l.ooicaaannan 168,096 43,422 20,438 P2 187 N | Y SN 49,708 5,109 44,599
1985—June 29 ... .. _.__.._. 16,047 44,347 20,213 24,134 14,258 9,876 51,149 5,657 45,492
Dec.3l.uee o 15,893 45,697 20,302 25,305 || oo foiial 55,239 6,583 48,656
1936—June 30.... ____....... 15,808 48,412 20,636 21,776 17,323 10,453 57,884 6.880 50,908
Deec. 31.........._.1... 15,684 49,445 21,359 28,080 17,587 10,499 60,619 7,206 83,323
1937—June 30...._.......... 15,538 49,565 22,410 27,155 16,954 10,201 59,222 6,332 52,890
ec. 31. 15,405 48,427 22,065 26,362 16,610 9,752 58,494 6,308 52,1868
1938—June 30 15,299 47,212 20,982 26,230 16,727 9,503 58,792 6,831 51,961
Dec. 31. 15,207 48,831 21,261 27,570 17,953 9,617 61,319 7,484 53,835
15,083 49,618 21,320 28,296 18,743 0,553 64,222 8,232 55,990
15,035 50,885 22,169 28,716 19,402 9,314 68,225 9,833 58,342
14,9855 51,336 -22,340 28,996 19,666 9,330 70,770 10,188 60,582
14,895 54,170 23,751 30,418 20,983 9,436 75,963 10,941 65,022
1941—June 30.... 14,855 57,946 25,311 32,635 23,521 9,114 78,120 10,948 67,172
Dec. 31 s 14,825 61,101 26,616 34,485 26,488 8,997 | 81,780 10,989 70,791

t See footnote 1, Table 1, p. 16,
% Prior to 1936 December figures are not available. The figures for some of the earlier years are rough approximations; see introductory text,

p. 8.
8 See footnote 5, Table 1, p. 17,
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ALL BANKS 19
NO.3—ALL COMMERCIAL BANKS—NUMBER, LOANS, INVESTMENTS, AND DEPOSITS, 1914-141"

[Amounts in millions of dollars]

Loans and investments Deposits
Number ) Investments
Call date o
banks Total Loaus ' Total Interbank Other
. United States
Total Government Other
obligations® | sscurities?

1914—June 30_..._.__._______ 25,510 16,854 13,171 3,683 818 2,865 17,390 2,698 14,692
1915—June 23___..____._._... 25,875 17,473 13,519 3,954 - 802 3,152 17,093 2,761 15,232
1916—June 30...______.._____ 26,217 20,411 15,768 4,643 752 3,801 22,079 3,463 18,618
1917—June 20.. - 26,831 23,863 18,185 5,678 1.545 4,133 28,885 3,017 21,968
1918—Jupe 29_.. - 27,457 27,380 20,073 7,307 3,211 4,096 28,011 3,576 24,436
1918—June 30 .- 27,859 31,760 22,363 9,397 5,147 4,260 32,739 3,902 28,837
1920—June 30.._.__.___.__.._. 29,087 36,204 28,103 8,191 3,748 4,443 36,114 3,674 32,440
1921—June 30.. ... .._______. 29,788 34,219 26,073 8,146 3,386 4,760 32,987 2,858 30,129
1922—June 30....____.___.__. 29,458 33,803 24,652 9,241 3,981 5,260 35,105 3,302 31,803
1923—June30..__.__________. 20,201 37,108 26,923 10,1856 4,705 5,480 37,725 3,366 34,359
Dec.3)_ . _________ 28,877 37,206 27,216 10,080 M. |-l 39,515 " 3,656 35,889
1924—June 80 ._______.______ 28,372 38,131 27,644 10,487 4,432 6,055 40,056 3,996 36,660
Dee. 31 _._____.___. 28,185 39,836 28,350 11,480 |- oo it femnie s 44,068 4,718 39,350
1925--June 30.._____._______. 27,858 41,233 29,560 11,673 4,632 7,041 44,562 4,203 40.349
Deo.81.....___ ... 27,638 43,011 31,284 11,727 ||-... SRR (S, 46,802 4,404 42,488
14926-—Jupe 30..______________ 27,235 43,542 31,449 12,093 4,551 7,542 46,253 4,139 42,114
Dec. 31 .. ... 26,751 43,927 31,062 11,966 [{-oo oo feiaeaaes 46,898 4,222 42,678
1927—June 30..______________ 26,149 45,123 32,178 12,945 4,591 8,354 47,781 4,292 43,489
Dec. 31 ... 25,800 46,780 33,196 13,684 || oo feaeiaias 40,357 4,745 44,612
19286—June 309__._________.__ 25,330 48,522 34,035 14,487 5,162 9,825 49,215 4,304 44,911
Dec.31..______________ 24,968 49,339 35,123 14,216 |- oo feee e 52,710 4,658 48,052
1920—June 20_.___________._. 24,504 49,424 35,738 13,686 4,941 8,745 49,036 3,978 456,058
Dee. 31 _______.... 24,026 49,467 35,966 13,801 |t 50,994 4,686 46,308
1930—~June 30.. _____________ 23,251 48,892 34,539 14,353 4,977 9,376 50,711 5,125 45,586
Dec. 31 . ... 22,172 48,700 32,034 14,666 f|- oo ool 48,0668 5,165 43.513
1931—Jupe 30.._______._..___ 21,309 44,853 29,166 15,687 6,014 9,673 46,974 5,133 41,841
Dec. 31 _____.___. 19,375 39,653 25,226 14,427 || el 39,497 3.684 35.913
1932—June 30..______________ 18,449 36,091 21,806 14,285 6,217 | . 8,068 35,484 3,318 32,166
Dec.20. ... 17,802 35,083 20,081 15,002 . e 35,957 4,134 31,823
1933—June 80.._..__...__.... 13,949 30,3567 16,349 14,008 | ~ 7,476 6,532 31,911 3,443 28,468
Dee.81._.._____.______ 14,440 380,789 16,246 JEIT | N (R, 32,637 3,537 29,100
1034=-June 30.._ ... .._....... 15,353 32,742 15,700 17,042 10,307 6,735 36,744 4,560 32,184
Dec.20.. .. ... 15,519 33,735 14,088 18,747 ||-ceeeccaacenne [ 39,970 5,109 34,861
1936—June 30..._____________ 15,478 34,588 14,909 19,679 12,716 6,963 41,819 " 5,687 36,662
Dec. 31 . ......... 15,325 35,982 15,119 20,863 |[--ceooaeefmmmmmmeaaaa 45,368 6,583 38,785
1936—June 30 ... ._.... 15,243 38,540 18,559 é2,981 15,270 7,711 47,913 6,888 41,027
Dee. 3. ... 15,120 39,472 16,358 23,114 15,334 7,780 50,563 7,206 43,267
1937—June 30...________.____ 14,976 39,472 17,432 22,040 14,563 7,477 49,007 6,332 42,766
Dee. 31, ... 14,843 38,333 17,100 21,233, . 14,156 7,077 48,324 6,308 42,016
1938—June 30...___._________ 14,737 37,109 16,053 21,056 14,042 7,014 48,583 6,831 41,752
Dec. 31 _.._..._. 14,652 38,669 16,364 22,305 15,071 7,234 51,041 7,484 43,587
14,531 39,367 16,423 22,944 15,700 © 7,244 53,789 8,232 45,557

Dec. 31. [, 14,454 40,667 17,243 23,424 16,300 7,124 57,702 9,883 47,819
1940—June 30. - 14,404 41,148 17,414 23,734 16,553 7,181 60,138 10,188 49,961
Dec. 31. - 14,344 43,922 18,792 25,130 17,759 7,371 65,305 10,841 54,364
1941—June 20... ... ... 14,305 47,0825 20,353 27,272 20,095 7,177 67,472 10,948 56,524
Dee. 3t e oo 14,277 50,722 21,71 29,011 21,788 7,223 71,248 10,989 60,259

) Beg footnote 1, Table 1, p. 16.
2 Prior to 1936 December figures are not uvajlab]e. The figures for some of the earlier years are rough approximations; see introductory text,

». 8
3 8ee footnote 5, Table 1, p 17.
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20 BANKING AND MONETARY STATISTICS
NO. 4—NATIONAL BANKS—NUMBER, LOANS, INVESTMENTS, BANKERS' BALANCES, AND DEPOSITS, 1363-1341!

[Amounts in millions of dollars)

Loana and investments Deposits
Number Investments? Balances
Call date of with
banks domestic
Total Loans United bankn? Total Interbank | Other
StatesGov-| Other
Total ernment | securities
obligations|

1863—Oct. 5.« ... iieaa. 66 11 5 [} [} () 3 9 1 o5
1864—July 4_. 473 163 71 93 03 (9 33 147 27 119
1865—July 3 1,204 756 362 394 304 [©) 103 614 158 4560
1866—July 2. .. .. ... ____. s 1,634 1,018 550 468 450 18 111 695 122 572
1867—July 1. 1,636 1,110 588 522 501 21 102 685 112 573
1868—July 6. . 1,640 1,163 656 507 487 20 123 745 141 604
1869—June 12. 1,619 1,153 686 466 445 21 108 716 129 587
1870—June 9. ...ooonimeanan 1,612 1,172 719 453 429 23 121 708 148 557
1871—June 10. ___..._..... .....o..C 1,723 1,245 789 456 433 23 144 791 178 615
1872—June 10 __ 1,863 1,321 872 450 428 22 144 805 173 633
1873—June 13.__ 1,068 1,370 926 445 422 23 155 836 179 658
1874—June 26. .. 1,983 1,377 926 451 424 27 156 828 193 635
1876—June 30.. ... coeuioenanaaan 2,076 1,416 973 443 411 32 150 897 195 703
1876—June 80, ... .e.oioioiooes 2,001 1,361 934 427 305 32 146 842 183 659
1877-—June 22___ 2,078 1,333 902 431 305 38 138 8i8 170 [
1878—June 2. _. 2,056 1,295 835 460 424 37 133 814 161 653
1879—June 14._. 2,048 1,551 836 715 677 38 153 1,080 188 002
1880—June M. ___ ... ___..___.. 2,078 1,446 995 451 407 45 186 1,085 239 846
1881—June 30 __ ... ... __.__.___.. 2,115 1,629 1,145 484 426 58 251 1,364 316 1,050
1882—July 0. __ ... ... __.. 2,239 1,680 1,209 471 404 67 210 1,365 279 1,086
1883—June 22, ... ... . ...._... 2,417 1,750 1,288 465 396 69 212 1,337 279 1,058
1884—June 20 ___..__ ... ......__.. 2,625 1,719 1,270 449 376 73 178 1,233 238 95
1885—July 0. ... ... 2,689 1,690 1,258 432 355 77 227 1,420 293 1,127
1886—Juned... ... _.......__...__.. 2,800 1,806 1,399 407 324 83 228 1,459 295 1,164
1887—Aug. 1..____.__. 3,014 1,889 1,560 329 241 88 261 1,650 340 1,311
1888—June 30__.._.__. 3,120 1,084 1,628 356 260 96 283 1,716 358 1,358
1880—July 12, __ 3,239 2,102 1,779 323 216 107 328 1,920 427 1,492
1800—July 18___: .. ... ... 3,484 2,244 1,934 311 194 16 |, 325 1,979 424 1,585
WI—July 9. . ... . ........ 3,652 2,273 1,964 309 187 122 318 1,974 408 1,566
1892—July 12, ____.__... 3,759 2,475 2,128 347 196 151 423 2,327 556 1,77
1803—July 12. .. 3,807 2,377 2,020 357 207 150 299 1,939 365 1,574
1894—July 18_ A 3.770 2,380 1,944 435 244 191 397 2,228 534 1,605
1898—July 11. ... ... _... 3,715 2,464 2,017 147 253 194 394 2,279 527 1,752
1808—July 14, .. ... .. ... 3,689 2,435 1,972 464 274 190 349 2,141 454 1,687
1897—July 23. 3,610 2,462 1,978 484 279 205 446 2,386 597 1,789
1808—July 14. 3,582 2,719 2,164 555 304 251 524 2,799 720 2,070
1809—June 30. 3,583 3,159 '2,508 652 346 305 687 3,539 032 2,606
W0—June 29.. ... .. ......__.. 3,732 3,419 2,644 775 418 357 691 3,622 1,063 2,554
1901—July 15. .. .. 4,165 3,867 2,981 886 451 435 788 4,250 1,207 3,043
19802—July 16. : 4,535 4,191 3,247 045 460 485 819 4,488 1,243 3,225
1903—June 9.. 4,939 4,468 3,442 1,025 487 539 802 4,562 1,212 3,350
1904—June 9.. 5,331 4,718 3,622 1,096 519 577 880 4,838 1,412 3,424
1905—May 20. .. _.... [, 5,668 5,134 3,930 1,205 528 677 1,007 5,407 1,547 3,860
1006—June 18._. ... .......... 6,053 5,478 4,237 1,241 563 679 1,046 5,703 1,555 4,148
1007—May 20. 6,429 6,026 4,664 1,362 588 774 1,130 6,140 1,685 4,505
1008—July 15. 6,824 6,160 4,640 1,520 680 840 1,104 6,331 1,823 4,508
100p—June 23. 6,926 8,674 5,061 1,813 709 904 1,243 7,009 2,035 4,075
1910—June 30. 7,145 7,032 5,456 1,576 713 863 1,202 7,257 1,900 5,357
1911-—June 7.. 7,277 7,360 5,634 1,726 718 1,008 1,377 7,676 2,147 5,528
1012—June 14. 7,372 7,797 5,074 1,823 745 1,078 1,424 8,064 2,178 5,886
1913—June 4 7,473 8,000 6,162 1,846 752 1,094 1,396 8,144 2,121 6,023
1914—June 30.. 7,518 8,313 6,443 1,870 764 1,106 1,301 8,560 2,186 8,374
1915—June 23. 7.598 8,688 6,663 2,025 749 1,276 1,275 8,817 2,208 6,609
1916—-June 30. 7,572 10,086 7,767 2,319 703 1,616 1,536 10,872 2,713 8,159
1917—June 20. 7,600 11,897 8,936 2,961 1,043 1,918 1,636 12,768 3,026 9,742
1918—June 2! 7,700 13,913 10,078 3,836 2,025 1,810 1,461 14,042 2,796 11,246
1919—June 30. 7,780 15,713 10,904 4,809 2,941 1,868 1,579 15,935 2,074 12,962
1920—June 30.__ 8,025 17,547 13,499 4,048 2,137 1,912 1,392 17,159 2,825 14,335
1921—June 30._____ . 8,150 15,805 11,976 3,919 1,917 2,002 1,015 15,142 2,132 13,010
1922—June 30 8,244 15,705 11,191 4,514 2,240 2,274 1,241 16,323 2,482 13.841

For footnotes see opposite page.
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ALL BANKS 21
NO. 4—NATIONAL BANKS—NUMBER, LOANS, INVESTMENTS, BANKERS' BALANCES, AND DEPOSITS, 1363-1941'—Continued

[Amounts in millions of dollars]

Loans and investnients Deposits
Number Investments? Balances
Call date o with
banks 3 domestic |
Total Loans United banks3 Total Interbank | Other
States Gov-|  Other
Total ernment | securities
obligations

1923~June 30. .. oooooeoieoooooooo 8,236 16,805 11,778 5,027 2,655 2,372 1,204 16,899 2,384 14,514
ec. 31 8,179 16,807 11,808 4,999 2,525 2,474 1,348 17,826 2,568 15,258
1924—June 30 8,080 17,057 11,955 5,103 2,446 2,657 1,444 18,349 2,794 15,535
Dec. 31 oo, 8,043 17,840 12,214 5,626 2,555 3,071 1,779 19,996 3,268 16,728
1925~ June 30_. - oeeeeeeoe 8,066 18,293 12,592 5,700 2,512 3,188 1,498 19,912 2,854 17,057
Dec. 81 ol 8,048 19,153 13,419 5,734 2,487 3,247 1,617 21,077 2,973 18,104
1928—June 30. .. c-eoeoeecceeen 7,972 19,159 13,322 5,837 2,466 3,371 1,480 20,644 2,865 17,780
Dec. 3l eeaaaaean 7,908 19,267 13,482 5,785 2,279 3,506 1,546 20,859 2,800 18,060
1927—June 30.. _.coocoiamaaiaaan 7,790 20,237 13,849 6,388 2,593 3,795 1,469 21,778 2,819 18,958
Dec. 3. e ceiccm e 7,759 21,535 14,641 6,894 2,745 4,149 1,850 22,856 3,155 19,701
1928—June 30. 7,685 22,063 14,921 7,141 2,889 4,253 1,436 22,6845 2,701 |- 19,944
Dee. 31 7,629 22,407 15,285 7,122 3,006 4,115 1,582 24,335 2,954 21,381
1920—June 29. .. oo cccccaaes 7,530 21,457 14,805 6,651 2,801 3,850 1,332 21,586 2,220 19,367
b o LT R ) 7,403 21,584 15,136 6,448 2,609 3,839 1,585 22,738 2,535 20,203
1930—June 30, o ooieioooos 7,247 21,749 14,874 6,875 2,748 4,127 1,744 23,235 2,850 20,385
Dec. 3l mamaccmccaean 7,033 21,426 14,347 7,079 2,649 4,430 1,777 22,836 2,814 19,961
1931~June 30. - cemccecec e 8,800 20,825 13,162 7,662 3,251 4,411 1,811 22,164 2,862 19,302
Dee. 31 oeceeeimcacmacacas .8,368 19,094 11,905 7,189 3,171 4,018 1,178 19,210 1,948 17,262
1932—June 30. . eeecuciccccccnaeaan 6,145 17,448 10,265 7,183 3,347 3,836 1,234 17,428 1,814 15,814
Dec. 31, cmccccccaccaanans 8,011 17,399 9,828 7,571 3,755 3,815 1,850 18,486 2,408 18,077
1933—June 30. oo oaiaooioiaoooo 4,897 15,460 8,102 7,358 4,026 3,332 1,564 16,741 2,000 14,741
Dee. 30, o oeimaccecicemaas 5,154 15,941 8,086 7,855 4,462 3,393 1,537 17,555 2,139 15,416
1934—June 30 5,417 17,011 7,681 9,331 5,847 3,484 2,144 19,806 2,767 17,128
Dec. 31 5,462 17,910 7,475 10,435 6,948 3,487 2,440 21,637 3,084 18,553
1935—June 29.____ emmemean 5,425 18,051 7,353 10,698 7,164 3,534 | | 2,630 22,477 3,410 19,067
Dec. 31 e 5,386 18,951 7,494° 11,457 7.801 3,656 2,918 24,802 3,916 20,886
1936—June 30. .. _.o.oeeioocooao. 5,368 20,208 7,748 12,459 8,435 4,024 3,051 26,153 4,167 21,986
Dec. 31l 5,325 21,013 8,257 12,756 8,673 4,083 3,126 27,556 4,449 23,107
1937—June 30 .. .. ... ... 5,203 20,893 8,796 12,097 8,206 3,891 2,461 26,716 3,790 22,926
Dee. 31, o ceccnceeeaes 5,260 20,534 8,796 11,738 8,059 3,679 2,584 26,487 3,831 22,655
1938—June 30.. ... ... ... 5,242 19,934 8,316 11,618 7,973 3,645 3,139 26,763 4,210 22,553
Dec.3l. e ieacaaaans 5,224 20,903 8,469 12,434 8,691 3,743 3,235 27,996 4,499 23,497
1930—June 30... ... ... 5,203 21,081 8,553 12,528 8,754 3,775 3,613 29,416 4,881 24,534
Dec.30. .. - 5,187 21,810 9,022 12,789 9,058 3,731 4,215 31,559 5,898 25,661
1940—June 29. ... cceceooooioa. 5,164 22,038 9,156 12,882 9,094 3,787 4,453 33,014 6,083 26,931
Dec 3l 5,144 23,648 10,004 13,644 9,735 3,908 . 4,727 35,787 6,574 29,214
1941—June 30 ... .. .oo...o... 5,130 25,818 10,897 14,922 11,111 3,811 4,823 37,273 6,589 30,684
Dec. 3l e meeees 5, ll7 27,571 11,725 15,845 12,039 3,806 4,731 39,458 8,786 32,672

1 Excludes national banks in possessions beginning with 1914, the year in which the Federal Reserve System was inaugurated, except as in-
dioated later in this note. On June 30, 1914, there were seven such banks with total loans and investments of $3,639,000 and total deposits of
$3,602,000. National banks in possessions are not required to be, but may become, members of the Federal Reserve System; there was one such
member national bank (in Alaska) from April 1915 to April 1921, when it was placed in voluntary liquidation, and it is included in this table.

¢ Prior to 1903, includes borrowed securities.

8 Except balances with Federal Reserve Banks.

$ Apparently small amounte of “‘other securities’”” were included in miscellaneous assets.

& Includes liability on State bank circulation outstanding.
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22 BANKING AND MONETARY STATISTICS
NO. 5—STATE MEMBER BANKS—NUMBER, LOANS, INVESTMENTS, BANKERS' BALANCES, AND DEPOSITS, 1915-1341
{Amounts in millions of dollars]
Loans and investments Deposits
Number Investments Balances
Call date of with
banks Total Loans domestic Total |} Interbank | Other
Total |[U.S. Govt.i Other | “pppig
obligations, securities
1916—June 23. .. i 17 76 57 19 19 7 77 8 68
1016—June 30.. 34 230 197 32 32 28 261 26 235
1917—~June 20.. 53 556 434 123 100 59 629 71 559
513 4,594 3,156 1,438 999 445 4,039 482 4,457
1,042 6,528 4,510 2,018 1,156 546 6,897 877 6,220
1,374 8,012 68,035 1,977 1,303 432 8,242 ! 636 7,608
1,595 8,226 6,143 2,083 1,438 338 8,208 556 7,652
1,648 8,477 5,975 2,503 1,538 406 9,224 642 8,582
1,620 9,703 6,973 2,730 1,550 392 10,189 799 9,389
1,505 9,680 7,034 2,646 1,569 477 10,681 908 9,774
1,570 10,109 7,249 2,860 1,730 497 11,217 1,026 10,190
1,544 10,908 7,719 3,187 1,868 561 12,387 1,236 11,152
1,472 11,228 8,063 3,163 1,804 519 12,546 1,124 11,422
1,441 11,731 8,577 3,154 1,913 539 13,173 1,196 11,978
1,403 12,025 8,738 3,286 2,007 500 13,118 1,071 12,047
1,354 12,374 9,170 3,204 2,095 520 13,669 1,203 12,466
1,309 12,520 9,089 3,430 2,227 499 13,615 1,251 12,364
1,275 12,712 9,245 3,466 2,233 560 13,801 1,387 12,414
1,244 12,909 9,382 3,617 2,281 461 13,405 1,167 12,239
1,208 13,277 9,870 3,407 2,102 542 14,732 1,355 13,377
1,177 14,254 10,853 3,401 2,048 553 14,279 1,467 12,812
1,119 14.350 11,014 3,336 2,082 603 15,243 1,775 13,467
1,068 13,908 10,340 3,567 2,254 616 14,834 1,819 13,015
1,019 13,434 9,524 3,910 2,435 679 14,193 1,890 12,303
1631 982 13,098 8,654 4,444 2,352 706 13,959 1,922 12,036
878 11,482 7,356 4,126 1,978 487 11,501 1,372 10,129
1032-~J 835 10,552 6,322 4,231 1,950 497 10,407 1,305 9,103
805 10,071 5,376 4,605 1,910 566 10,204 1,532 8,671
1038~ 709 9,326 4,756 4,570 1,709 444 9,823 1,292 8,531
857 9,278 ,747 4,531 1,739 444 9,612 1,218 8,304
1034—J 958 10,163 4,842 5,321 1,755 616 11,118 1,588 9,529
D 980 10,240 4,553 5,687 1,740 709 12,211 1,773 10,438
1088~ 985 10,733 4,575 6,158 1,893 766 12,461 1,482 10,479
D 1,001 11,034 4,681 6,353 N 1,886 858 13,652 2,379 11,273
1096—June 30 1,032 12,051 4,793 7,258 5,237 2,021 893 14,553 2,441 12,112
Deo. 31. 1,051 11,986 5,103 6,884 4,872 2,012 941 15,329 2,544 12,786
1937—June 30_ 1,064 11,845 5,488 6,357 4,483 1,874 746 14,774 2,261 12,514
Dec. 81_ 1,081 11,217 5,162 6,056 4,312 1,744 830 14,352 2,197 12,156
1038—June 30 1,006 10,786 4,621 6,165 4,370 1,795 945 14,546 2,353 12,193
De - 1,114 11,168 4,738 8,429 4,532 1,897 1,005 15,367 2,653 12,714
1039—June 30. 1,127 11,522 4,588 6,934 5,023 1,911 1,061 16,458 2,965 13,493
Deec. 30. 1,175 12,130 4,040 7,190 5,271 1,920 1,201 17,781 3,612 14,209
1040—June 29. 1,234 12,413 4,813 7,600 5,627 1,973 1,299 18,715 3,608 15,108
Des. 31. 1,342 13,478 5,316 8,162 6,088 2,074 1,458 20,642 3,849 16,708
1941—June 30. 1,426 14,840 5,832 9,008 6,067 2,041 1,469 21,238 3,847 17,392
Deo. 31l 1,502 15,950 8,205 9,654 7,500 2,155 1,515 22,259 3,739 18,520
NO. ¢—NONMEMBER COMMERCIAL BANKS—NUMBER, LOANS, INVESTMENTS, AND DEPOSITS, 1914-1941
[Amounts in millions of dollars)
Loans and investments Deposits
Number Investments
Call date of
banks Total Loans . Total Interbank Other
United States
Total Government Other
obligations? | eecurities?

1014~June 302 17,902 8,541 6,728 1,813 54 1,759 8,830 512 8,318
1916—June 23 .2 700 6.709 1,910 52 1,858 9,009 545 ,554
1916—June 3 18,611 10,006 7,804 2,202 48 2,244 10,948 726 10,221
1917--June 20 19,178 11,410 8.815 2,595 480 2,116 ,488 821 11,867
1918—June 2 10,244 8,873 6,840 2,033 747 1,286 ,030 208 8,732
1910—June 3 10,087 9,519 6,949 2,570 1,344 1,226 9,006 251 9,866
1820—June 3 10,688 10,736 ,5870 2,165 937 1,228 10,713 213 , 800
1921-—June 8 20,043 098 7,964 2,144 825 1,319 9,637 170 9,467
1922—June 38| 19,566 9,711 7,487 2,224 777 1,447 9,568 178 ,380
1923-~June 80....c..._.... 19,345 10,601 8,173 2,428 870 1,858 10,637 182 10,4585
ec.- 81, 10,103 10,809 8,374 PIE S | ISR PO, 11,008 180 10,828
1924—June 30_. 18,722 10,964 8,440 2,624 857 1,867 11,090 176 10,914
De - 598 1,080 8,423 2,667 fl--eeoeoeeei e 11,684 214 11,470
1925—June 30 18,820 11,7156 8,906 2,810 851 1,959 2,095 225 11,870
Deo. 31. 18, 149 12,127 9,288 R:< 0 | O U 12,642 235 13,407
1926—June 30. 17,860 12,359 9,389 2,970 806 2,164 12,491 204 12,287
ec, 81 oooooo.o. 17,491 12,288 9,310 PR | O A 12,870 219 12,151

"For footnotes see opposite page.
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ALL BANKS 23
NO. -—NONMEMBER COMMERCIAL BANKS—NUMBER, LOANS, INVESTMENTS, AND DEPOSITS, 1913-1941—Continued
[Amounts in millions of dollars]
Loans and investmenta Deposits
Number Investments
Call date of
banks Total Loans Total Interbank Other
! United States
Total Government Other
obligations! | securities?!
1927—~June 30.. . cemeomceaon 17,050 12,367 9,240 3,127 794 2,333 12,388 221 12,187
D 16,766 12,533 9,310 L1 10 | I E 12,700 203 12,497
16,401 13,461 9,732 3,729 937 2,792 13,185 437 12,728
16,131 13,655 9,968 30 3: Y | S S, 13,643 350 13,203
15,787 13,714 10,080 3,634 786 2,848 13,170 201 12,879
15,504 13,533 9,816 E 1 0 U A | EO PO 13,013 376 12,637
14,936 13,236 9,325 3,911 916 2,895 12,642 456 12,186
14,120 11,841 8,164 3,677 ||oeec el 11,639 390 11,249
13,527 10,931 7,350 3,581 671 2,910 10, 851 348 10,503
12,129 9,078 5,965 79 ) £ | EO R PO, 8,786 264 8,622
11,468 8,080 5,219 2.871 589 2,282 7,648 199 7,449
10,986 7,614 4,877 5 (7 | IO PR, ,267 194 7,073
8,343 5,571 3,491 2,080 589 1,491 5,347 151 5,196
8,429 5,570 3,413 2,157 |- oo e 5,470 180 , 290
8,978 5,667 3,177 2,390 895 1,495 5,732 205 5,527
9,077 5,585 2,960 2,625 [[-ceoome e 6,122 252 5,870
9,068 5,803 2,981 2,822 1,287 1,535 6,381 264 6,117
8,938 5,997 2,044 3,058 1 o . 8,914 288 6,626
8,843 , 281 3,017 3,264 1,598 1,666 7,207 278 6,929
8,744 6,472 2,998 3,474 1,789 1,685 7,678 303 7,375
8,619 6,733 3,147 3,686 1,874 1,712 7,607 281 7,326
8,502 6,581 3,142 3,439 1,784 1,655 7,485 280 7,205
8,398 8,388 3,115 3,273 1,699 1,574 7,275 268 7,007
ec, 31. 8,314 8,598 3,158 3,442 1,848 1,594 7,678 331 7,347
1938—June 30_ ,201 ,764 ,282 3,482 1,923 1,559 7,916 386 7,530
Dec. 30_ 8,122 6,726 3,281 3,445 1,971 1,474 8,362 473 7.889
1940—June 28_ 8,008 6,697 3,445 3,252 1,831 1,421 8,410 498 7,912
Dec. 31 oo 7,868 6,796 3,471 3,325 1,936 1,388 8,875 518 8,357
1941—June 80..__...__._____. 7,762 6,973 3,627 3,346 2,018 1,328 8,969 512 8,457
Dec. 31 ... 7.661 7,208 3,693 3,515 2,251 1,264 0,539 464 9,075

1 Prior to 1936 December figures are not available. The figures for some of the earlier years are rough approximations; se¢ introductory text,

P "t For June 1914 (before the Federal Reserve Banks commenced operation), the figures relate to all State banking institutions (excluding

unincorporated or *‘private’’ banks not reporting to State banking authorities) in the continental United States.
3 See footnote 5, Table 1, p. 17,

NO. 7—MUTUAL SAVINGS BANKS—NUMBER, LOANS, INVESTMENTS, AND DEPOSITS, 1914-19411

[Amounts in millions of dollars]

Loans and investments Loans and investments
Num- Num-
Call date be‘r Investments  Total Call date b?r Investments  Total
of t of posit;
banks _Total Loans U.Sb.l(j}ovt. Other Total || Loans U.Sl;l(i}ovt. Other
obliga- | securi- obliga- | seeuri-
Total tions? tiesd Total tiona? ties?
1914—June 30___| 640 | 3,034 || 2,092 | 1,842 11 1,831 | 3,866 | 1930—June 30___| 604 | 9,664 |{ 5,958 | 3,706 5198 | 3,187 | 9,117
1915—June 23___| 636 | 3,093 |{ 2,139 | 1,854 11 1,843 | 3,901 - Dec. 31...1 601 | 9,902 || 6,018 | 3,884 ||..__._.__{.c..___. 9,424
1916—June 30___| 633 | 4,176 || 2,212 | 1,064 11 1,953 | 4,140 | 1931—June 30___| 598 10,414 || 6,119"} 4,295 648 | 3,647 | 9,928
1817—June 20...| 632 | 4,428 || 2,337 | 2,001 96 1,905 | 4,373 Dec. 31...1 595 110,393 116,160 | 4,224 . _______.l._._.__ 10,012
1818—June 29_..| 634 | 4,434 || 2,301 | 2,133 295 1,838 | 4,362 | 1932—June 30___| 592 |10,219 || 6,082 | 4,137 678 | 3,459 | 9,927
1919—June 30.__| 630 | 4,811 || 2,327 | 2,484 666 1,818 | 4,734 Deo. 31.__| 592 110,086 || 6,028 | 4,058 ||.. .. _|.....___ 9,929
1920—June 30___( 628 | 5,278 || 2,628 | 2,649 835 1,814 | 5,168 { 1933—June 30___| 574 ,948 |1 5,894 | 4,054 723 | 3,331 | 9,621
1921—June 30.._{ 631 | 5,676 || 2,854 | 2,822 945 1,877 | 5,518 Dec.30.._| 575 | 9,817 || 5,808 | 4,009 ||.. . .[.c.o___ 9,488
1922—June 30.._{ 628 R 2,975 | 2,969 1,008 1,961 | 5,709 | 193¢—June 30___] 576 | 9,810 || 5,606 | 4,204 971 | 3,233 | 9,691
Dec.31...} 577 | 9,687 |} 5,451 | 4,236 }\ _______.}.....__. ,738
1923—June 30___| 626 | 6,505 || 3,349 | 3,156 1,122 | 2,034 | 6,217 | 1935~——June 29___| 569 | 9,759 1 5,304 | 4,455 1,542 | 2,913 830
Dec.31...| 628 | 6,664 | 3,520 LT | IO A 6,378 Dec.31___} 568 | 9,715 || 5,183 | 4,532 ||- oo fecee_— 9,871
1924—June 30___| 624 | 6,936 {| 3,765 | 3,171 1,160 | 2,01t | 8,635 ] 1936—June 30___| 565 { 9,872 || 5,077 | 4,795 2,052 2,743 | 9,971
Dec.31.__ 621 | 7,147 1{ 3,929 { 3,218 ||-cco e fcecaa..- 6,820 Dec.31._.| 564 | 9,973 || 5,001 | 4,972 ,253 2,719 110,056
1825—June 30_._| 621 | 7,476 || 4,169 | 3,307 1,128 | 2,179 ,089 { 1837—June 30___| 563 (10,093 || 4,978 | 5,115 2,391 2,724 10,125
Dec.31._.| 618 | 7,610 || 4,348 | 3,262 [|.....____|___....1] 7,219 Dec. 31} 562 {10,004 }| 4,965 | 5,120 2,464 | 2,675 10,170
1936—June 30__.{ 619 | 7,932 || 4,586 ,346 961 2,385 | 7,483 | 1938—June 30| 562 (10,103 || 4,929 | 5,174 2,685 | 2,489 |10,209
Dec.31...| 616 | 8,122 14,773 | 3,349 |- oo ____|_ocoo.-- 7,683 Dec. 31.._| 555 |10,162 |} 4,897 | 5,265 2,883 2,382 110,278
1927—June 30___| 616 | 8,522 || 5,030 | 3,492 812 2,680 | 8,016 | 1939—June 30...] 552 |10,249 || 4,897 | 5,352 3,043 2,309 {10,433
Dec.31...| 616 | 8,778 ([ 5,226 | 3,552 [|..ooo_ . _|-uooo- 8,265 Dec. 30.._| 551 10,218 || 4,926 | 5,292 ,102 | 2,190 {10,523
1928—June 30...| 614 | 9,161 || 5,472 | 3,689 719 | 3,070 | 8,576 | 1940—June 26___| 551 (10,188 || 4,926 | 5,262 3,113 2,148 110,631
Dec.31._.| 611 | 9,310 |} 5,647 | 3,663 {]- oo __Jooo__- 8,770 Dec. 31...| 551 |10,248 || 4,959 | 5,289 3,224 | 2,065 10,658
1929—June 29.._| 608 | 9,475 || 5,843 | 3,632 857 { 3,075 | 8,905 | 1941—June 30.__| 550 {10,321 | 4,858 | 5,363 3,426 1,937 110,648
ec, 31_._| 807 | 9,381 |[ 5,895 | 3,486 || .. . __.]-cocouas 8,838 Dec, 31_..| 548 {10,379 || 4,805 | 5,474 3,700 | 1,774 |10,532
1 The figures in this table include three mutual savings banks which became members of the Federal Reserve System during 1041. Thesge
three banks had total deposits of $7,736,000 in June 1941 and $8,009,000 in December 1841. X . X
s 2 Prior to 1936 December figures are not available. The figures for some of the earlier years are rough approximations; see introductory text
p. 8.
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24 BANKING AND MONETARY STATISTICS

NO. 8—ALL BANKS—NUMBER AND DEPOSITS, BY CLASS

NUMBER
[June call dates]
Commercial banks Mutual savings banks
All
State and year banks Member banks Nonmember banks
Total . Total Insured? Non-
Total National State Total Insured? Non- insured 3
insured 3
25,510 7,518 7,518 | Lo...._
627,859 8,822 67,780 1,042
28,372 9,650 8,080 1,570
24,504 8,707 7,530 1,177
15,353 6,375 5,417 958
14,305 66,556 5,130 61,426
367 90 90 |....
334 106 94 12
362 129 105 24
350 120 106 14
217 88 70 18
217 82 65 17
60 13 13 |oeceaC
81 22 18 4
63 23 19 4
46 17 14 3
17 12 8 4
12 7 5 2
479 57 57 |ocaaeaeaos
462 93 78 15
485 126 88 38
420 95 73 22
230 58 51 7
216 59 50 9
735 262 262 ... _____
704 283 279 4
675 303 265 38
455 225 211 14
283 145 130 15
227 113 96 17
330 124 124 | __
371 131 127 4
342 144 141 3
278 124 121 3
160 85 80 5
144 93 78 15
126 76 76 |oceaeaa o
134 73 67 6
144 86 62 4
162 69 64 5
144 80 54 6
130 59 52 7
41 25 25 [coaueaoos
39 23 19 4
45 22 18 4
46 21 17 4
47 20 16 4
43 19 15 4
District of
Columbia
37 37 13 13 Jeceoaao o
44 44 15 14 1
46 46 15 14 1
41 41 12 12 fooao_C
21 21 11 9 2
22 22 15 9 6
262 262 54 54 oo .
253 253 61 53 8
299 299 67 54 13
257 257 60 55 5
1556 155 54 50 4
173 173 57 52 5

For footnotes see end of table, pp. 32-33.
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ALL BANKS ; 25
OF BANK AND BY STATES, SELECTED YEARS, 1914-1941

DEPOSITS?
[In millions of dollars. June call dates]
Total deposits Interbank and other deposits
of commercial banks
Commercial banks Mutual savings bank o ™
utual savings banks commercia
State and year | Al]l Member banks Nonmember banks banks Member banks
Total Non- _ Non- { Inter- Inter-

Total ||National| State | Total ||Insured?jinsured?| Total ||Insured?linsured3| bank ! Other | bank | Other
17,390 || 8,560 || 8,560 14,692 | 2,186 | 6,374
532,739 |[%22,833 |{*15,935 528,837 | s3,651 |519,182
40,656 | 20,566 (| 18,348 36,660 | 3,820 | 25,745
49,036 || 35,866 || 21,586 45,058 | 3,687 | 82,179
36,744 (| 31,012 || 19,8968 | 11,116 | 5,732 || 4,821 911 9.691 || 1,040 | 8,651 | 4,560 | 32,183 | 4,335 | 26,657
67,472 /858,512 || 37,273 621,238 | 8,969 ||77,104 | 1,865 |°10,648 ||51,803 | 8,845 10,048 | 56,524 | 10,436 |¢48,076
96 42 42 |- 54 1] 91 3 40
178 128 93 33 52 ] 170 8 118
226 170 119 50 56 9 217 9 160
266 195 170 25 71 10 256 9 188
183 159 135 24 24 14 169 14 145
402 346 285 61 56 50 352 50 296
35 13 2 32 1 11
67 27 4 63 2 24
67 34 3 64 1 33
94 40 2 92 1 48
50 38 1 49 1 37
103 84 2 101 2 82
67 23 5 61 3 19
154 74 13 142 11 63
191 117 14 177 13 104
218 137 16 202 15 123
107 i 99 8 69
227 165 30 197 30 135
961 356 90 871 80 276
1,676 694 157 1,518 138 555
2,737 1,861 172 | 2,566 160 1,701

3,554 . 203 | 3,351 186 2,
3,050 2,601 179 2,870 172 1 2,429
4,843 4,322 331 4,512 321 4,001
147 103 19 128 18 86
269 200 23 247 21 179
306 249 26 280 25 225
302 255 19 282 19 237
236 219 29 206 29 189
370 344 54 316 54 290
139 81 8 131 7 74
299 187 8 291 7 179
416 221 9 407 7 213
601 300 10 592 8 292
452 281 22 431 14 267
781 492 45 736 32 460
25 9 2 23 1 8
61 41 2 59 1 40
78 47 4 73 4 43
116 63 3 113 2 62
103 62 2 101 1 61
1941 ___ 274 230 170 4 226 3 167

District of
Columbia

81 81 40 40 [ __ 6 74 5 34
161 161 90 87 3 9 153 8 82
201 201 108 104 4 9 192 8 100
264 264 139 139 [ ___ 13 251 1 128
236 236 193 138 54 16 220 16 177
451 451 421 272 149 45 406 45 376
82 82 47 47 | 74 7 10
157 157 96 86 9 13 145 12 84
299 299 168 144 24 25 274 22 146
339 339 208 191 17 27 311 23 184
211 211 172 185 6 25 187 24 147
544 544 439 420 19 91 453 89 350
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BANKING AND MONETARY STATISTICS
NO. 8—ALL BANKS—NUMBER AND DEPOS)TS, BY CLASS
NUMBER
[June call dates]
Commercial banks i Mutual savings banks
State and year b:nuh Member banks - ) Nonmember banks

Total

Non-

- : Total Insured? | insureds
Total National State Total Insured Non-
. insured

For footnotes see end of table, pp. 32-33.
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OF BANK AND BY STATES, SELECTED YEARS, 1914-1941—Continued

ALL BANKS

27

DEPOSITS1
{In millions of dollars. June call dates)
Total deposits Interbank and other deposits
- of commercial banks
Commercial banks Mutual savi m o
utual savings banks commercial 4
Stateandyear | Al Member banks Nonmember banks banks Member banks
Total j | Non- Non- { Inter- Inter-

Total ||National| State | Total ||T d2 ds| Total ||I d?finsured?| bank | Other | bank | Other

132 55 58 oo - 12 121 7 49
312 182 140 42 31 280 28 154
331 223 136 88 28 292 27 197
342 256 218 38 28 314 27 229
300 252 215 36 44 257 42 210
604 492 399 93 119 484 17 375
38 22 22 |- 2 36 2 20

95 68 51 15 4 91 3 62

74 58 46 2 78 2 54

a8 57 40 17 3 86 3 13

86 42 23 19 2 54 3 40
118 98 91 7 3 110 3 95
1,448 608 1,138 254 444
3,617 1,852 \ 413 1,439
3,417 2,374 2,044 461 1,014
4,030 2,727 3,634 385 | 2,343
2,637 2,413 2,218 417 | 1,997
5,639 5,224 4,567 | 1,081 | 4,143

‘Indiana

353 170 170 §_ ... 13 {1 28 325 23 147
624 307 278 28 15 |I- 42 582 35 271
768 360 311 49 18 §|- 43 719 37 323
850 437 373 64 25 |i- 38 811 35 401
4989 291 259 32 18 40 459 38 5
1,077 4758 593 6166 20 86 991 82 %676
496 177 177 |eceeea - 46 451 41 137
034 416 334 83 93 840 81 326
913 416 307 100 58 885 53 364
860 389 307 82 46 814 43 346
406 229 178 51 37 370 35 194
m 4156 288 127 69 702 67 348
180 79 1 3 R 13 167 10 89
434 178 189 7 34 399 25 151
302 175 172 3 28 366 20 155
443 233 228 5 26 417 22 211
323 201 189 13 35 288 33 168
463 -303 276 27 46 417 44 259
167 80 80 | ... 4 143 13 87
323 178 157 10 22 301 21 155
405 242 201 40 28 378 27 215
467 216 219 57 24 443 23 253
328 209 182 48 30 208 29 181
543 373 206 77 85 458 84 289
140 44 44 |- 20 120 11 33
307 225 99 126 43 265 41 185
381 257 88 169 41 340 39 218
432 287 102 184 44 389 42 245
276 223 199 24 234 41 182
603 487 424 83 133 471 129 358
102 52 52 oo 3 99 2 50
160 90 73 17 3 157 3 87
225 134 105 28 3 222 3 131
287 131 125 5 4 283 2 129
171 130 102 28 8 186 5 126
231 71 132 39 10 221 10 182
219 126 126 |oceee. .- 40 1 35 92
422 261 2271 33 39 382 35 | 225
504 274 219 55 45 459 40 5
631 321 234 88 44 586 39 283
408 347 262 84 57 411 54 203
844 622 441 181 132 712 124 400
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28 BANKING AND MONETARY STATISTICS
NO. 3—ALL BANKS—NUMBER AND DEPOSITS, BY GLASS
NUMBER
[June call dates]
Commercial banks Mutual savings banka
All
State and year banks Member banks Nonmember banks
Non-
Total Total Insured? | ingured
Total National State Total Insured 2 Non- i
insured ¥
Massachusetts

914 440 244 173
458 262 185
448 252 182
452 256 180
409 216 170
387 198 153
567 567 99
633 633 235
718 718 287
742 742 283
435 435 154
442 442 221
1,108 1,100 273
1,453 1,446 329
1,422 1,415 363
1,072 1,087 284
691 690 229
877 676 207
318 316 37
303 303 35
335 335 43
312 312 38
216 216 28
207 207 26
1,467 1,467 130
1,546 1,546 153
1,612 1,612 192
1,325 1,325 192
702 702 140
619 619 152
287 287 61
418 418 153

248 248 128 [ .
198 198 91
125 125 68
111 111 67
065 965 228
1,146 1,146 198
1,100 1,100 188
846 846 161
435 435 146
418 418 147
31 31 10
33 33 10
34 34 11
35 35 10
10 10 6
11 11 8
126 69 56
125 69 55
123 70 55
128 71 57
13 65 53
107 64 53
366 340" 202
386 360 236
479 452 302
567 540 364
423 398 287
383 359 287

For footnotes see end of table, pp. 32-33.
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ALL BANKS 29
OF BANK AND BY STATES, SELECTED YEARS, 1914-1941—Continued
DEPOSITS !
"(In millions of dollars. June call dates]
Total deposits Interbank and other deposits
- of commercial banks
Commercial banks Mutual savings banks -
lutual savings bal :
State and year b BAIHI.B Member banks Nonmember banks Al cg:]nT:nM Member baoks
Total . Non-  Non- | Inter- Inter-
Total ||National| State | Total d di| Total ||Insured? dl bank | Other | bank | Other
Massachusetts
19 111 342
120 975
144 1,303
148 1,617
194 1,296
301 | 1,778
22 142
41 726
49 | 1,006
87 | 1,508
51 594
148 | 1,098
56 215
117 389
86 473
81 502
102 448
178 665
1 17
3 35
4 59
13 72
3 45
11 82
138 142
201 469
185 839
164 775
242 637
505 | 1,019
3 39
8 92
] 83
7 124
5 79
11 124
27 91
61 178
45 158
4. 172
85 161
688 221
1 6
2 12
1 13
2 18
........ 13
1 44
3 21
1919 3 36
1924 3 47
3 60
4 52
13 79
614 497 229 229 | oo 117 {|- 28 469 19 210
1,041 886 581 408 173 155 ||- 21 866 17 564
1,641 1,435 1,000 826 383 206 ||. 24 1,411 19 990
2,327 || 2,068 || 1,471 858 612 269 ||. 40 | 2,019 24 | 1,447
1,726 1,414 1,082 612 450 352 323 29 312 28 | 1,380 21 1,041
2,363 || 2,045 | 1,673 480 693 3n 369 2 319 45{ 1,999 40 | 1,633
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30 BANKING AND MONETARY STATISTICS
NO. 8—ALL BANKS—NUMBER AND DEPOSITS, BY CLASS

NUMBER
[June call dates]
Commercial banks Mutual savings banks
All
State and year banks Member banka Nonmember banks N
0D~
Total X Total Insured? | insurea?®
Total National | State Total Insured? | = Non-
insured ? .
New Mexico
1914 o een 84 84 37 37 |ocae-
113 113 51 44 7
76 76 35 33 2
58 58 30 28 2
43 43 27 24 3
41 41 27 22 5
957 817 481 481 | ... ...
1,021 880 562 480 82
1,120 972 621 523 98
1,143 993 673 562 111
797 574 459 115
864 730 572 425 147
476 476 73 (£ 3 I
523 523 88 82 6
554 554 95 83 12
428 428 81 73
243 243 52 42 10
228 228 b4 44 10
760 769 146 146 | __....._.
882 2 177 172 5
687 687 169 165 4
433 433 126 125 1
210 210 71 1 |aes
160 160 45 45 |
1,104 1,101 379 379 | ..
1,150 1,147 428 369 59
1,107 1,104 450 359 91
1,029 1,026 397 323 74
488 316 248 68
695 692 372 242 130
915 915 343 343 | ...
925 925 351 343 8
808 808 428 421 7
640 649 309 307 2
416 416 220 219 1
390 390 218 207 11
258 258 84 84 | ...
265 265 98 87 11
277 277 135 97 38
235 235 119 93 26
105 104 59 53 6
73 72 32 26 6
1,322 1,311 837 837 | .-
1,477 1,468 874 834 40
1,650 1,641 941 864 77
1,590 1,582 962 861 101
1,112 1,106 769 697 72
1,085 1,078 776 687 89
50 35 19 19 | 16 L | S,
48 33 20 17 3 13 15 |}
45 31 20 17 3 11 14 {|.
33 24 14 10 4 10 91l-
35 26 14 12 2 12 9 {|-
35 26 14 12 2 12 LI | IO
375 375 51 51 | ...
421 421 93 79 14
411 411 100 81 19
223 223 61 53
126 126 22 18 4
151 151 27 22 b

For footnotes see end of table, pp. 32-33.
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ALL BANKS 31
OF BANK AND BY STATES, SELECTED YEARS, 1914-1941—Continued

DEPOSITS!
[In millions of dollars. June call dates]
Total deposits R Interbank and other deposits
of commercial banks
Commercial banks Mutual sovings banks | Al o
- utual savings commerois|
BState and year bnAxgm Membar banks Nonmember banks ) banks Member banks
Total " |, Non- | Non- | Inter- Inter-

Total |{Nationall State | Total {|L d? eds| Total [|b d3finsured?| "bank | Other | bank | Other
17 [ . 7 2 22 2 16
27 2 14 2 40 2 26
b 9 1 31 1 23
32 1 11 1 43 1 32
25 1 5 1 29 1 25
b5 3 12 3 66 3 54

2,003 |{..... o] 2,182 foceiai]eaeaee 1,772 [|-ecee e cem----| 1,083 | 3,162 795 | 1,208
4,185 | 3,160 | 829 |{-...... 2,179 eem-a--| 1,457 | 6,71 1,431 | 5,914
4,652 | 4,112 | 1,083 [[-...o.ofocaio - 3,274 |l ooiileeeanas 1,587 | 8,112 | 1,854 | 7,110
4,521 | 6,028 | 1,615 [[-.....feuennan 4,4 ISP 1,665 | 10,409 | 1,533 | 9,017
3,973 | 6,059 90 564 3381 5,140 04 | 4.646 | 1, 9,03 1,798 | 8,234
8,468 | 11,603 | 1,737 636 | 1,102 | 5,649 742 | 4,907 | 5,012 | 16,796 | 4,652 | 15,419
41 |- 66 [|------- 8 98 6 35
95 26 . 126 ||ocecein o] a i facmaa e 19 228 16 105
127 50 U1 | IR S AU | ISP SR 22 321 19 159
137 65 165 {|...... [ | I S 26 340 22 180
59 96 89 88 4 35 200 32 123
139 206 198 8 - 146 448 133 254
4 83 3 33
11 197 9 76
3 137 3 67
3 121 3 71
2 58 2 43
4 80 4 50
93 812 84 336
125 | 1,560 120 | 1,019

16 | 2, 10§ 1,
123 | 2,467 117 | 1,883
87 | 1,408 84 | 1,174
245 | 2,700 243 | 2,356
10 116 8 76
31 318 23 211
29 328 28 270
39 431 38 348
37 23| 38 236
80 427 79 370
13 110 10 54

17 213 16 1
17 4 16 18¢
18 263 16 215
15 183 16 160
366 24 337
285 | 1,533 264 825
280 , 690 2656 | 1,843

347 | 3,697 333 | 2,

i - - - 201 4,538 267 | 3,1
2,133 988 562 486 75 511 5 506 424 | 3,269 407 | 2,714
3,401 1,469 763 691 72 621 563 58 810 | 4,823 789 | 4,081

32 |aeeaea - 4 146 2 29

42 123 4 193 4 162

54 197 4 268 4 47

41 8 330 5 302

78 132 1 270 11 199

132 160 13 352 12 280

b 2 I 4 [ 3 22

. 184 184 79 9 10 174 8 81
- 211 211 .13 98 15 9 202 7 106
- 177 177 108 08 8 8 170 7 100
. 89 89 42 36 6 9 80 5 37
__________ 191 191 139 128 12 12 179 12 127
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32 BANKING AND MONETARY STATISTICS

NO. 8—ALL BANKS--NUMBER AND DEPOSITS, BY CLASS
NUMBER
[June call dates]

Commercial banks Muytual aavings banks
All
State and year ‘| banks Member banks Nonmember banks N
~ o~
Total ) Total Insured® | insured?
Total National State Total Insured? Non-
ingured 3 _

South Dakota
1914

1 Where no deposit figure is shown, the amount reported or computed was either none or less than $500,000. The sum of the deposit figures
by olasa of bank and by States is not necessarily the same as the given State and United Statea totals, because the figures were first computed
in thousands of dollars and then rounded to the nearest million dollars.

2 Federal deposit insurance began January 1, 1934, See footnote 2, Table 1, p. 16. .

3 These figures are derived residuals and are subject to.some revision; see introductory text, pp. 8 and 10.

4 See footnote 4, Table 1, p. 17. K X

& The United States total includes one national bank in Alaska, which was a member of the Federal Reserve System from the time it opened
for business in April 1915 until it was placed in voluntary liquidation in April 1921, and which in*June 1919 had total deposits of $351,000.
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ALL BANKS 33
OF BANK AND BY STATES, SELECTED YEARS, 1914-1941—Continued
OEPOSITS!
[In millions of dollars. June call dates]
Total deposits - Interbank and other deposits
| of commercial banks
Commercial banks Mutual savings bank All =
utual savings banks commercis)
State and year b aAnl]lm Member banks Nonmember banks an| Member banks
Total Non- _ Non- | Inter- Inter-
Total ||National] State | Total {|Insured?(insured’] Total ||Insured?|insured?| bank | Other | bank | Other
South Dakota

1914 95 95 36 36 |oaecnnae 7 88 4 32
268 111 96 16 26 243 22 90
178 73 68 7 7 171 6 67
154 77 71 [} 5 149 4 72
70 51 42 9 3 87 3 48
107 78 63 15 4 103 4 74
147 79 79 |oooo_- 14 133 10 ]
305 200 147 52 36 269 36 164
369 232 164 69 30 339 29 203
437 261 231 30 27 410 27 235
320 248 240 8 43 277 42 206
679 563 512 51 145 534 144 419
309 2! 225 |ooo._. 39 271 35 101
708 548 500 48 93 .614 85 462
874 691 622 69 92 782 86 605
1,134 933 880 54 100 | 1,033 96 837
975 861 826 35 133 842 131 730
1,838 1,686 1,600 77 319 1,519 316 1,370
63 24 24 | 8 57 5 19
114 82 47 35 14 100 13 69
123 85 44 41 11 112 10 75
147 92 52 40 15 133 14 78
103 82 47 36 10 92 10 72
178 147 83 64 23 156 23 125
61 21 |} 21 |ooaaoo] 40 [{aoooooofaeooaas 53 1 80 1 20

87 33 - 60 2 85 2 31
113 45 - 79 1 112 1 44
144 62 - 99 . 1 143 1 61
94 42 - 75 75 [oaecaos 1 92 1 41
119 60 60 [o.oo..p SO 59 [-——___ 58 58 .. 1 118 1 59
172 111 Ml 16 156 15 96
384 271 253 18 41 343 39 232
445 320 285 35 38 407 36 283
487 351 287 64 T 28 459 27 324
422 331 266 65 39 383 38 203
763 607 459 148 99 664 96 511
198 99 99 | _.. 16 182 14 85
355 254 200 53 32 324 29 225
369 290 253 37 27 343 25 265
432 353 266 56 36 306 34 318
302 270 219 51 36 266 33 237
620 573 547 26 64 556 63 510
142 66 66 [oeeao.. [} 1368 4 62
242 118 110 9 8 233 8 113
344 181 152 29 11 333 8 173
341 193 158 35 9 333 7 186,
225 176 120 56 9 217 8 168
351 269 190 79 21 330 20 249
368 165 165 |.oc.o... 25 344 21 145
643 360 277 83 44 598 42 317
806 432 337 94 44 762 41 300
956 -497 434 63 44 911 42 455
622 4 345 55 45 577 44 356
1,088 6767 613 6153 95 993 94 673
23 - 15 15 |.. . 1 22 1 14

72 46 46 ... 5 67 5 41

68 47 46 1 4 64 3 44

63 36 36 1 2 61 2 34

44 34 31 3 3 41 3 31

73 58 53 5 6 67 6 52

¢ The figures for member (commercial) banks and those for mutual savings (non-commercial) banks both include one mutual savings bank in
Indiana with total deposits of $3,218,000 and two in Wisconsin with total deposits of $4,518,000, which became members of the Federal Reserve
System in April 1041, The total for *‘all banks,”” however, includes such banks only once; and they are not included in the total for ‘‘commercial

banks.”

7 The difference (9 million) between total deposite as shown in this table and in Table 43 répresent.s deposits of the, four insured banks in

United States possessions, deposits for which are included in Table 43
8 Figures exclude Bank o
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34 BANKING AND MONETARY STATISTICS

NO. 9—-DEPOSITS AND CURRENCY—ADJUSTED DEPOSITS OF ALL BANKS AND
CURRENCY OUTSIDE BANKS, 1892-1341

[In millions of dollars]
Total
Total demand Time deposits
depoeits || deposits United D
. adjusted || adjusted Total Demsnd | States Currency
Call date and and deposits || deposits | Govern- Com- Mutual | Postal | outside
currency || currency | adjusted || adjustedl| ment Total mercial savings Savings banks
outside outside deposits? banks? banks System ¢
banks banks
1892—June 30 5,838 3,895 4,823 2,880 14 1,929 470 1,015
1893—June 30. 5,868 3,847 4,787 2,768 14 2,007 4560 1,081
1894—June 30 5,787 3,779 4,815 2,807 14 1,904 466 972
1895~—June 30 . 3,031 5,061 2,960 13 2,088 491 971
1898—June 30, 6,048 3,813 5,074 2,839 15 2,220 532 974
1897—June 30 6,205 3,884 5,192 2,871 16 2,305 568 1,013
1898—June 30 7,032 4,582 5,882 3,432 2,397 672 1,150
1899—June 30 8,036 5,343 6,855 4,162 76 2,617 866 1,181
1900—June 30 8,865 5,751 ,534 4,4 99 3,015 881 1,331
1901—June 30. 10,013 8,599 8,618 5,204 09 3,315 1,085 1,385
10,839 7,160 9,408 5,719 124 3,565 1,186 1,431
11,4562 7,506 9,809 5,962 147 3,800 1,288 1,543
1904—June 30 11,973 7,818 10,411 6,258 110 4,046 1,443 1,562
*1905—June 30 13,237 8,698 11,608 7,069 76 4,464 1,727 1,629
1906—June 30 14,121 9,263 12,362 7,504 89 4,769 1,860 2,900 1,759
1907—June 30 15,102 9,572 13,402 7,872 180 5,350 2,296 3.065 1,700
1608—June 30, 14,718 9,095 13,007 7,384 130 5,493 ,427 3.006 1,711
1909—June 30. 15,704 9,459 14,108 7,768 70 6,265 3,170 3,005 1,691
1910~June 30 16,977 9,979 15,252 8,254 54 6,944 3,638 3,308 1,725
17,762 10,377 16,053 8,668 48 7,337 3,028 3,408 1,709
18,8656 10,9018 17,103 9,156 58 7,889 4,313 3,556 1,762
19,403 10,998 17,645 9.140 49 8,356 4,608 3,716 1,858
20,031 11,616 18,498 10,082 66 8,350 4.441 3,866 1.533
20,682 11,403 19,107 9,828 48 9,231 5,264 3,901 1,575
1916—June 30....couenemuonniannans 24,201 13,849 22,325 11,073 39 10,313 6,088 4,140 1,876
1917—June 20.. 28,154 15,777 25,878 13,501 834 11,543 7,038 4,373 132 2,276
1918—June 29.. 31,423 18,141 28,125 14,843 1,665 11,717 7,207 4,362 148 3,298
1919—June 30.. 35,605 21,217 32,012 17,624 965 13,423 8,522 4,734 167 3,5t
1920—June 30. ..o o ceneoiiiiannns 39,859 23,721 35,764 19,618 304 15,834 10,600 5,168 157 4,105
1921—June 30......ooooooeaaol. .1 37,791 20,790 34,114 17,113 418 16,583 10,917 5.518 148 3,877
1922—June 30....ccecnmecennceacnns 38,098 21,301 35,652 18,045 170 17,437 11,692 5,700 136 3,346
1923—June 30.......... emmemmenanaae 42,746 22,607 39,007 18,9568 327 19,722 13.374 | 6,217 131 3,739
Dec. 31t 43,503 22,870 39,777 19,144 254 20,379 13,871 8,378 130 3,726
19024—June 30...occevrcmncnansannnn 44,510 23,082 40,860 19,412 189 21,259 14,492 68,636 132 3,650
o /T T 47,082 24,594 43,386 20,898 256 22,282 156,280 8,820 132 3,896
48,323 24,949 44,750 21,378 180 23,104 15,074 7,089 131 3,573
Deo. 31 50,209 28,059 46,628 22.288 318 23,922 16,570 7.219 133 3,771
1926—June 30. .. oo ceeemeeene 60,670 25,601 48,969 22,000 228 24,741 17,126 7,483 133 3,601
Dec. 3l cicineinicmennann 51,123 || - 25,5648 47,206 21,721 247 25,328 17,508 7,683 137 3,827
1927—June 30..coverrmccnenns ————— 52,220 25,539 48,673 21,983 225 26,465 18,308 8,016 143 3,556
) 0 T ) DR 54,082 26,430 50,382 22,730 280 27,372 18,962 8.265 145 3,700
1028—June 30........-.. P — 54,678 25,881 51,058 22,269 271 28,626 19,802 8,676 148 3,622
Deo. 81 ieceaaaaas 55,638 26,674 52,045 23,081 283 28,681 19,761 8.770 150 3.503
1020—June 2. ...ccemeuennennean 55,171 26,179 51,532 22,540 381 28,611 19,657 8,905 149 3,639
Deo. 31........ cmeeremammmanan 54,713 26,366 51,156 22,8090 168 28,189 19,192 8,838 159 3,557
19080—June 30 oo i 54,389 25,075 51,020 21,708 322 28,992 19,705 0.117 170 3,369
) 01T  H S, 63,653 24,572 49,948 20,967 305 28,678 19,012 9,424 240 3,605
1981—June 30 . oo 52,883 23,483 49,232 19,832 439 28,961 18,681 9,028 342 3,651
Dec.3l.cceneinncicmiaaaeans 48,3256 21,882 43,865 17,412 464 25,979 15,366 10,012 601 4,470
1932—June 30......comcuuerannnnn. 45,415 20,241 40,799 15,625 418 24,756 14,049 9,927 780 4,616
Deo.3l.ceieiceicnccenen 45,362 20,397 40,693 15,728 508 24,467 13,631 9,929 897 4,669
1933—June 30......eeumecennacuncaas 41,680 19,172 36,9019 14,411 852 21,656 10,849 9,621 1,186 4,761
Det.30.conuiecaeiecceeacnae 42,548 10,817 37,766 15,035 1,016 21,716 11,019 9,488 1,208 4,782

For footnotes see opposite page.
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ALL BANKS

NO. 5—DEPOSITS AND CURRENCY—ADJUSTED DEPOSITS OF ALL BANKS AND
CURRENCY OUTSIDE BANKS, 1892-1341—Continued

{Tn millions of dollars]

3

Total § .
Total demand . Time deposits
deposits || deposits United
adjusted || adjusted Total Demand | States Currency
Call date and and deposits || deposits | Govern- Com- Mutual Postal outside
currency (| currency || adjusted |l adjusted?| ment Total mercial | savings | Savings banks
outside outside deposita? banks? banks System¢
banks banks
1934——June 30 ....................... 45,961 21,353 41,302 16,894 1,733 22,875 11,988 -9,691 1.l§6 4,659
Deec. 3o 47,985 23,114 43,330 18,459 1,716 N 12,213 9,738 1,205 4,655
1935—June 29 ....................... 49,881 25,218 45,008 20,433 811 23,854 12,820 9,830 1,204 4,783
ec, 31 eenas 52,182 27,032 47,285 22,115 909 24,241 13,170 9,871 1,200 4,017
1936—June 30....____. . ____ ... 55,052 28,002 49,830 23,780 1,142 24,908 13,708 9,971 1,231 5,222
Dec, 3. __ PN 57,351 30,999 51,835 25,483 991 25,361 14,046 10,056 1,259 5,516
1937—June 30 ... 57,258 30,687 51,768 25,198 666 25,905 14,513 10,125 1,267 5,480
Dec. 3o 56,639 26,597 51,001 23,959 - 824 26,218 14,779 10,170 1,269 ,638
1938—June 30, .cen o cevmme e 56,665 28,730 51,148 24,313 599 26,236 14,776 10,209 1,251 5,417
Dee. 3o cen s 58,955 31,761 53,180 25,986 889 26,305 14,776 -10,278 1,251 5,778
1939—June 30..oo e 60,943 33,360 54,938 27,358 792 26,791 15,097 10,433 1,261 6,005
LI 84,009 36,194 57,698 29,783 846 27,059 15,258 10,523 1,278 6,401
1940~June 20..... .. ______._.. 66,952 38,661 60,253 31,962 828 27,463 || . 15,540 10,631 1,202 6,690
Dec. 31-..-_......-_--._--7_.. 70,761 42,270 63,436 34,945 753 27,738 15,777 10,6858 1,303 7,325
1941—June 30 ....................... 74,153 45,521 65,949 37,317 753 27,879 515,928 510, 648 1,303 8,204
Det. Blucan i ocmccccaae e 78,231 48,607 68,616 38,992 1,895 27,729 §15,884 810,532 1,313 9,618

l Includes demal:\d deposxts, other than interbank and. United States Government, less cash items in process of collection.
wit!

' Excludes interbank time deposits and
¢ Includes both amounts redeposited in
5 The commercial bank figures exclude and the mutual savings bank figures include three mutual savings banks which became members of

the Federal Reserve System in 1941.
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BANKING AND MONETARY STATISTICS
NO. 10—PRINGCIPAL ASSETS AND LIABILITIES OF BANKS BY POPULATION OF PLACE IN WHICH LOCATED,
JUNE AND DECEMBER: MEMBER BANKS, 1920-1341; INSURED BANKS, 1934-1341
[Call date figures. In millions of dollars}
Loans and investments Loans
Other hoipieq v;ith Other cities with
Year and month New . population’ of— New populstion of—
Total York | Chicago | 500,000 | 100,000 Total York | Chicago | 500,000 | 100,000
City and to Under City and to Under
over | 500,000 | 100,000 over | 500,000 | 100,000
" All member banks
1929—June 35,711 8,270 1,997 | 8,287 | 6,211 | 10,936 | 25,658 6,418 | 1,584 | 6,098 | 4,446 7,113
35,934 8,871 1,069 | 8,359 | 6,062 | 10,673 | 26,150 6,752 | 1,685} 6,370 | 4,458 | 6,684
1930—June. 8,808 | 2,035 | 8,409 | 5,867 | 10,446 | 25,214 6,660 | 1,506 | 6,078 | 4,145 | 6,734
D 8,679 1 2,027 | 8,541 5,733 | 9,879 | 23,870 6,207 1,440 | 6,047 | 3,945 6,231
1931—June. ... ..ol . 8,373 1,846 | 8,546 | 5,609 | 9,458 | 21,816 5,540 | 1,243 | 5,525 | 3,677 | 5,831
December. . 7,513 | 1,586 | 7,602 | 5,254 { 8,620 | 19,261 4,792 | 1,074 | 4,966 | 3,206 | 5.133
1932—June. I 6,762 | 1,204 | 7,052 | 4,888 | 8,004 | 16,587 3,705 884 | 4,393 2,961 4,644
December.. 7,3721 1,082 | 6,862 | 4,679 | 7,495 | 15,204 3,559 638 | 4,035 | 2,716 | 4,257
: 7,169 1,303 | 5.986 | 4,244 | 6,083 | 12,858 3,439 683 | 3,207 | 2,241 3,288
7,032 | 1,279 | 6,199 | 4,328 | 6,382 { 12,833 ,468 611 3,228 | 2,218 | 3,308
7,703 1,513 | 6,598 | 4,667 | 6,694 | 12,523 3,415 579 1 3,112 | 2,173 »245
7,803 | 1,651 | 6,864 | 4,844 | 6,987 | 12,028 3,174 553 | 2,989 | 2,160 | 3,152
8,345 | 1,678 | 7,028 | 4,763 , 6,971 | 11,928 3,336 509 | 2,913 } 2,055 | 3,115
8,465 | 1,975 | 7,359 | 5,087 ; 7,098 | 12,175 3,452 505 | 2,951 2,173 | 3,084
9,605 2,075 | 7,728 | 5,352 | 7,499 | 12,542 3,549 567 [ 3,076 | 2,176 | 3,174
9,333 | 2,247 | 7,905 | 5,679 | 7,836 | 13,360 3,876 678 | 3,226 | 2,361 3,220
9,060 | 2,120 | 7,846 | 5,610 | 8,103 | 14,285 4,299 726 | 3,386 | 2,469 | 3,404
8,367 | 2,067 | 7,683 | 5,485 | 8,151 ] 13,058 3,606 694 | 3,467 | 2,568 | 3,532
8,066 | 1,968 [ 7,565 | 5,252 | 7,870 | 12,938 3,196 582 | 3,266 | 2,361 3,533
8,391 2,143 | 7,815 | 5,547 | 8,175 | 13,208 3,287 508 | 3,254 2,450 | 3,618
8,745 2,227 | 7,905 | 5,563 | 8,183 | 13,141 3,015 812 | 3,261 2,491 3,762
9,414 | 2,288 | 8,174 | 5,846 | 8,217 | 13,962 3,329 648 | 3,400 | 2,696 | 3,889
9,896 2,390 | 8,121 5,806 | 8,238 | 13,969 3,050 690 | 3,454 2,691 4,084
37,126 || 10,982 | 2,583y 8,621 6,227 { 8,713 | 15,321 ,422 794 | 3,728 | 3,009 | 4,368
40,659 || 12,579 2,038 | 9,272 | 6,650 | 9,220 | 16,720 3,822 961 4,158 | 3,101 4,598
43,521 1l 12,991 3,004 { 10,030 | 7,403 | 10,003 i 18,021 4,121 1,075 | 4,408 | 3,557 | 4,860
Insured nonmember commercial banks
187 32 1673 643 | 2,078 | 2,667 102 14 325 403 1,823
199 37 817 626 | 3,155 | 2,585 114 14 290 372 1,796
178 43 628 639 | 3,278 | 2,587 89 16 281 367 1,834
201 48 628 578 | 3,394 | 2,543 107 16 286 317 1,818
215 52 849 605 | 3,531 2,587 110 17 285 317 1,857
225 59 671 640 | 3,674 | 2,603 118 20 294 321 1,850
205 67 672 686 3,849 2,756 112 24 302 350 1,969
203 67 644 700 | 3,855 | 2,789 109 24 290 359 ,006
199 57 632 663 | 3,727 | 2,785 i 109 22 281 344 | 2,029
December. 230 58 646 691 3,714 2,813 121 21 291 351 2,029
1939—June... 5,424 203 67 660 700 ,796 | 2,896 103 25 304 351 2,112
D 5, 199 64 665 715 | 3,705 | 2,901 105 26 312 365 | 2,002
1940—June._... 5,379 192 64 679 705 1 3,740 | 3,042 101 28 326 378 | 2,208
ecember_ . .. iceceannaooooo 5,429 206 71 692 729 | 3,731 3,073 104 30 328 397 | 2,214
1941~-June. ..o 5,534 196 81 849 778 | 3,830 | 3,183 I 107 34 321 431 2,290
December....coooccmuancaooe 5,774 203 84 658 851 | 3,978 | 3,241 | 107 36 325 458 | 2,316
All insured commercial banks
1934—June_ ..o 31,688 7,890 1,545 | 7,27t 5,310 | 9,672 | 15,190 3,517 593 | 3,437 2,575 | 5,068
D ber_ . i ,784 8,002 | 1,688 | 7,481 5,470 { 10,142 | 14,613 3,288 566 { 3,279 | 2,532 | 4,948
1935—June —— - 33,550 8,523 1,721 7,656 | 5,402 | 10,249 | 14,515 3,425 525 | 3,194 1 2,422 | 4,940
December.______ . . ........____ ,834 8,667 | 2,023 | 7.987 | 5,665 ] 10,492 | 14,718 3,560 521 3,237 | 2,491 4,910
1936—June. . oo oo 37,311 9,819 | 2,127 | 8,377 | 5,958 | 11,031 | 15,129 3,858 585 | 3,361 2,493 1 5,031
December. . 38,268 9,558 2,306 | 8,576 | 6,320 ( 11,509 | 15,963 3,004 698 | 3,519 | 2,682 | 5,070
1937—June._.... 38,218 9,265 | 2,187 | 8,518 | 6,296 | 11,952 | 17,041 4,411 750 | 3,688 | 2,818 | 5,373
December.. 37,221 8,570 | 2,134 | 8,327 | 6,185 | 12,006 | 16,747 3,805 718 | 3,758 | 2,927 | 5,538
1938—June...... 35,999 8,265 2,024 8,197 5,915 | 11,597 | 15,722 3,305 604 3,547 2,705 5,562
December. . 37,470 8,621 2,201 8,462 | 6,238 | 11,948 | 16,021 3,408 619 | 3,545 | 2,801 5,648
1930—Jumne. ... 38,028 8,948 | 2,294 | 8,565 | 6,263 | 11,958 | 18,037 3,118 637 | 3,565 | 2,842 | 5,874
December. . 39,289 9,613 | 2,353 ,830 | 6,562 | 11,922 | 16,863 3,434 674 | 3,712 [ 3,062 | 5,081
1040—June...... 39,830 || 10,088 | 2,454 | 8,800 | 6,511 | 11,978 | 17,011 3,151 719 t 3,780 | 3,069 | 6,202
December 42,555 | 11,188 | 2,654 | 9.313 | 6,956 | 12,444 | 18,394 3,527 824 | 4,056 | 3,406 | 6,582
1941~June!__. 46,193 || 12,775 3,018 9,920 7,429 | 13,050 | 19,913 3,030 995 4,479 3,622 6,887
Decemb 49,205 || 13,194 | 3,088 | 10,688 | 8,253 | 14,071 | 21,261 4,227 1,110 | 4,733 | 4,015 7.1779‘

For footnote see end of table, p. 41.
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ALL BANKS 37

NO. 10—PRINGIPAL ASSETS AND LIABILITIES OF BANKS BY POPULATION OF PLAGE IN WHICH LOCATED,
. JUNE AND DECEMBER: MEMBER BANKS, 1929-1941; INSURED BANKS, 1934-1941—Continued

[Call date figures. In millions of dollars]

Investments United States Government obligations
Othx:lrl:ipies v;ith OtherI cities with
Year and month New . population of— New . population of—
Total York | Chicago | 500,000 | 100,000 d Total York | Chicago | 500,000 | 100,000
City and to Under City and to Under
over | 500,000 | 100,000 over | 500,000 | 100.000
All member banks
1920—June. . o eiaan 1,852 413 | 2,199 | 1,765 | 3,823 | 4,156 1,013 176 | 1,078 730 | 1,149
December. 2,120 383 1,989 1,604 | 3,688 | 3,863 1,116 131 924 646 1,047
1930—June____... 2,238 439 | 2,330 | 1,722 | 3,713 | 4,081 1,153 174 1,076 667 991
December. .o .covncooaiiaacaaee 2,472 587 | 2,495 |. 1,788 | 3,648 | 4,125 1,246 254 1,047 655 923
1931—June 2,834 | 603 | 3,021 | 2,021 | 3,627 | 5,343 1| 1,664 | 353 | 1,506 | 834 986
December. : , 2,721 512 | 2,636 1,958 | 3,487 | 5,319 1,775 295 1,297 863 1,088
1932—June 3,057 410 | 2,659 1,927 | 3,361 5,628 2,015 238 1,379 886 1,110
December. - 3,813 424 2,827 1,963 3,238 6,540 2,611 232 1,625 953 1,118
1933—June 3,731 620 | 2,779 | 2,004 | 2,795 | 6,887 | 2,560 391 [ 1,725 | 1,105 | 1,108
December 3,564 668 | 2,971 2,110 | 3,074 7,254 2,372 396 1,922 1,235 1,330
1934—June 4,288 934 | 3,487 | 2,494 | 3,449 | 9,413 3,220 688 | 2,352 | 1,584 | 1,568
December 4,630 | 1,098 | 3,875 | 2,684 | 3,835 | 10,805 3,538 849 | 2,763 | 1,788 | 1,956

1935+-June

5,009 | 1,169 | 4,115 | 2,708 | 3,856 | 11,430 || 3,822 | - 892 | 2,040 | 1,831 ! 1,945
December

17,810 || 5,013 | 1,471 | 4,408 | 2,014 | 4,004 | 12,268 || 3,839 | 1,199 | 3,276 | 1,085 | 1,070

19,717 || 6,056 | 1,507 | 4,652 | 38,177 | 4,325 | 13,672 || 4,776 | 1,164 | 3,404 | 2,187 | 2,142
19,640 || 5,456 | 1,560 | 4,679 | 3,319 | 4,616 | 13,545 || 4,224 | 1,268 | 3,444 | 2,302 | 2,307
...... 18,454 || 4,761 | 1,394 | 4,459 ( 3,141 | 4,698 | 12,689 || 3,646 [ 1,069 | 3,815 2,197 | 2,461
17,794 || 4,671 | 1,373 | 4,216 | 2,916 { 4,618 [ 12,372 {| 3,612 { 1,087 | 3,141 | 2,055 | 2,478
.............. 17,783 || 4,870 | 1,386 | 4,299 | 2,801 | 4,338 | 12,343 || 3,756 | 1,053 | 3,200 [ 2,038 | 2,206
18,863 || 5,104 | 1,545 | 4,562 | 3,006 | 4,556 | 13,223 3,875 | 1,193 | 3,456 | 2,218 | 2,481
______________ 19,462 || 5,730 | 1,615 | 4,644 | 3,072 | 4,401 | 13,777 4,502 | 1,244 | 3,468 | 2,181 | 2,382
19,979 6,086 | 1,641 | 4,774 | 3,150 | 4,327 | 14,328 4,801 | 1,271 | 3,619 | 2,259 | 2,378
............ -| 20,482 6,846 | 1,609 | 4,667 | 3.116 | 4,153 | 14,722 5,604 | 1,320 | 3,434 ( 2,203 | 2,261
21,805 1{ 7,560 | 1,789 | 4,893 | 3,218 | 4,345} 15,823 11 6,067 | 1,380 ) 3,821 | 2,314} 2,441

1941—June . oo caiacaos 23,930 8,757 1,977 | 5,113 | 3,459 | 4,624 | 18,078 7,294 1,563 | 3,012 } 2,565 | 2,743
December?!.__.______._ .. ..... 25,500 8,870 1,929 | 5,622 | 3,845 | 5,233 | 19,539 7,303 1,518 | 4,450 | 2,962 | 3,305
Insured nonmember commercial banks
1934—June. ..o 1,846 85 18 . 348 241 1.155 593 29 10 147 90 317
December 2,048 85 23 327 254 1,360 818 30 13 150 104 520
________ 2,179 8% 27 346 272 | 1,444 922 37 16 177 119 574
2,306 94 32 342 261 1,577 1,007 40 18 183 124 641
...... 2,466 105 35 363 288 1,674 1,100 50 19 202 141 688
2,666 107 39 377 319 1,823 1,204 57 21 210 157 759
2,723 94 43 370 337 1,881 1,275 48 24 212 172 819
2,681 94 43 354 341 1,849 1,297 51 24 209 182 831
2,494 90 35 351 319 | 1,608 1,181 51 18 202 165 746
2,586 109 37 355 340 | 1,744 1,283 65 20 214 187 797
2,529 100 42 356 348 | 1,682 1,260 57 24 210 19¢ 779
2,447 94 38 352 350 | 1,613 1,238 54 22 210 196 756
2,337 91 36 353 326 | 1,532 1,178 54 | 19 208 179 718
2,356 102 41 364 332 1,517 1,240 61 24 226 195 734
2,350 89 47 328 348 | 1,539 | 1,203 56 28 205 218 786
2,533 96 49 334 393 | 1,661 1,508 62 32 214 269 932
All insured commercial banks

1934—June. ..o e 16,498 || 4,373 | . 952 | 3,834 | 2,735 | 4,604 | 10,006 || 3,240 608 | 2,499 | 1,674 | 1,885
December .- 18,171 || 4715 | 1,122 | 4,202 | 2,938 | 5.105 | 11,712 || 3.569 862 | 2,913 | 1,803 | 2,476
1935—June.._..... : 119,036 || 5,000 | 1,196 | 4,461 { 2.980 | 5.300 | 12,352 || 3.859 908 | 3,116 | 1,950 | 2,519
December____.____________.______ 20,116 5,107 1,503 | 4,750 | 3,174 | 5,582 | 13,275 3,879 | 1,217 | 3,459 | 2,109 | 2,610
1936—Junme. ..o 22,183 6,161 1,542 | 5,015 | 3,465 | 5,999 | 14,772 4,826 | 1,182 | 3,606 | 2,328 | 2,830
December 22,306 5,564 1,608 | 5,056 | 3,638 | 6,440 | 14,749 4,281 1,289 | 3,654 ; 2,450 | 3,068
1937—June___... 21,177 4,854 1,436 | 4,829 | 3,478 | 6,579 | 13,964 3,694 1,003 | 3,527 | 2,369 | 3,280
December 20,475 4,764 | 1,416 | 4,569 | 3,258 | 6,468 | 13,669 3,663 1,111 | 3,350 { 2,237 | 3,307

1938—June___... 20,277 4,960 | 1,421 | 4,650 1 3,211 6,035 | 13,524 3,806 | 1,071 | 3,403 ,203 .04
December._ _ 21,449 5,213 1,582 | 4,917 | 3,437 | 6,300 | 14,506 3,041 1,213 | 3,669 | 2,405 | 3,278

21,991 5,830 | 1,656 | 5,000 | 3,421 | 6,083 | 15,037
500 | 5,940 | 15,566
5,685
5,862 | 17,063

,807 | 6,163 | 19,371
,239 | 6,895 | 21,047

1939--June__._.
D \

3

- , 3
24,161 7,661 | 1,831- 5,257 | 3

3

4

1941—Junel ... eeeeaan 26,280 || 8,845 | 2,023 | 5,441
D ber!._.... - 28,033 || 8,967 | 1,978 | 5,955

For footnote see end of table, p. 41.
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BANKING AND MONETARY STATISTICS

38
NO. 10—PRINCIPAL ASSETS AND LIABILITIES OF BANKS BY POPULATION OF PLACE IN WHICH LOCATED,
JUNE AND DECEMBER: MEMBER BANKS, 1929-1941; INSURED BANKS, 1934-1341—Continued
[Call date figures. In millions of dollars]
Other securities Reserves with Federal Reserve Banks
Other cities with Other cities with
Year and month New ) population of — New . population of—
Total York | Chicago | 500,000 | 100,000 4 Total York | Chicago | 500,000 | 100,000
City and to | Under City and to | Under
over | 500,000 | 100,000 over | 500,000 | 100,000
All member banks
1020—JUNe. oo oo oo ceceam e 5,808 839 237 | 1,121 | 1,026 | 2,674 | 2,358 790 177 511 368 518
Deceraber. .o .ouoiommoaioann 5,821 | 1,004 252 | 1,065 958 | 2,642 | 2,374 832 181 409 343 518
1030—June. oo o eeiiociaean 6,380 || 1,085 265 | 1,254 | 1,055 | 2,721 | 2,408 820 187 536 360 504
December_ . .cce cocaeeeot ,864 11 1,226 332 | 1,447 | 1,133 | 2,726 | 2,475 905 219 526 341 483
1031 —June. .ooe oo eccimecccceeeees 6,763 1,170 250 1,515 1,188 | 2,841 2,396 853 174 548 358 463
December___ .. _____...._ 5,696 946 217 1,339 1,005 | 2,399 1,975 668 165 444 292 406
1932—Jume. ... iiiicenanes , 186 1,042 172 | 1,280 | 1,041 2,251 1,998 775 150 421 284 367
December_ .. .. __o..__ 5,726 1,202 191 1,202 1,010 | 2,120 | 2,511 1,135 287 449 280 360
1933—JUne. oo oo cccvinnac e mnmennee 041 11 1,171 229 | 1,054 808 | 1,688 | 2,235 848 235 480 295 ann
December_ . _.ooco oo 5,132 1,192 272 1,049 875 1,744 | 2,878 906 349 549 381 492
193¢—June_. .. .. 5,239 1,068 246 | 1,135 910 | 1,881 3,819 1,420 446 840 473 6840
D ber.____.. R ,227 1,091 250 | 1,112 896 1,879 { 4,082 1,580 428 840 546 688
1935—June. ..o iiiiiiimmeees 5,427 1,188 277 1,175 877 1,911 4,933 1,939 690 918 627 760
December_ .o o.ooocoomocaaas 5,541 |1 1,174 272 | 1,133 928 { 2,035 | 5,573 | 2,545 529 | 1,088 640 772
1936—June_ ..o 1,280 344 1,248 989 | 2,183 | 5,607 2,112 766 | 1,200 702 826
December 1,233 300 | 1,235 1,017 | 2,310 | 6,572 2,665 584 | 1,415 870 | 1,038
1937—Jume. ... o cencceen 1,115 325 | 1,144 944 | 2,237 | 6,897 {| 2,757 623 | 1,446 971 | 1,100
D b. 1,059 286 1,075 861 2,142 | 7,005 2,745 630 1,513 997 1,119
1938—June. .o cccaaeaas 1,114 333 1,098 853 | 2,041 8,004 3,525 965 1,559 935 1,019
D 1,229 352 1 1,106 878 | 2,075 8,604 4,112 920 1,546 | 1,045 1,072
1939—Jume. ... ool 1,228 371 1,177 892 | 2,019 | 10,011 4,984 938 1,857 ,110 1,121
D b 1,285 369 | 1,156 891 1,949 | 11,604 5,929 1,047 | 2,137 | 1,225 1,268
1940—June. ..o oo iiiiiiceocen 1,343 3719 | 1,233 913 | 1,893 | 13,751 || 7,091 | 1,244 | 2,719 | 1,348 | 1,349
D 1,493 409 | 1,272 904 1,904 | 13,992 7,080 | 1,116 | 2,886 1,484 1,446
1841—June! 1,463 413 1,202 893 1,881 | 12,959 5,873 1,121 2,963 1,494 | 1,508
December! . . ... ..ccocimneeenan 5,961 1,567 411 | 1,171 883 | 1,928 | 12,396 |t 5,124 | 1,088 ) 2,694 1 1,691 1 1,799
Insured nonmember commercial banks
1934—June.....__. meeeceecemmmeeceeen 56 8 201 151
December. 55 10 177 150
1935—June....._ 52 11 170 153
December 54 14 158 137
1936—June. ..o il 55 16 161 147
D b ] 1,462 50 18 167 162
1937—June_._.._ .| 1,448 45 19 158 165
December. .| 1,384 43 19 144 160
1938-—~June....._ .| 1,312 40 17 149 154
December .| 1,303 44 17 142 153
1939—June....._ .| 1,268 43 18 145 159
-] 1,209 39 16 143 154
1940—June_.__._ .| 1,159 36 17 145 147
............ 1,116 40 17 138 138
1941—June. ..o loloeieiiiaiell 1,057 33 18 123 130
December. . __..ooeo oo 1,025 34 17 120 124
All insured commercial
1,124 254 | 1,335 | 1,061
1,146 259 | 1,289 [ 1,046
1,240 288 | 1,345 | 1,030
1,228 285 1,291 1,065 | 2,971 5,573 2,545 529 1,088 640 772
1,335 360 | 1,400 1,137 { 3,170 | 5,607 2,112 766 | 1,200 702 826
1,283 3191 1,402 1,179 | 3,374 | 6,572 2,665 584 | 1,415 870 ( 1,038
1,160 344 | 1,302 J100 | 3,209 | 6,897 || 2,757 623 | 1,446 971 ,100
1,102 305 | 1,219 1,020 | 3,160 | 7,005 2,745 630 | 1,513 997 1 1,119
1,154 350 | 1,247 1,008 | 2,993 | 8,004 3,525 965 | 1,559 935 1,019
1,272 369 | 1,248 | 1,032 3,022 | 8,604 4,112 920 { 1,546 1,045 1,072
1,271 388 1,322 1,050 2,922 | 10,011 4,984 938 1,857 1,110 1,121
1,325 386 | 1,298 1,045 | 2,806 | 11,604 5,929 1,047 | 2,137 | 1,225 | 1,268
1940—June...._ 6,819 1,379 396 | 1,378 1,060 | 2,707 | 13,751 7,001 1,244 | 2,719 ] 1,348 | 1,349
December .- oocoeaumamnacaaas ,098 1,533 427 | 1,410 | 1,042 | 2,687 | 13,992 7,080 | 1,116 | 2,866 { 1,484 | 1,446
1941—June? .| 6,909 {[ 1,495 432 1 1,325 1,023 ( 2,634 [ 12,959 (i 5,873 | 1,121 2,963 | 1,494 | 1,508
Decemberl ___.coceemnccaacnnas 6,986 1,601 428 | 1,201 1,007 | 2,658 | 12,396 5,124 | 1,088 | 2,604 | 1,691 1,799

For footnote see end of table, p. 41.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ALL BANKS 39
NO. 10—PRINCIPAL ASSETS AND LIABILITIES OF BANKS BY POPULATION OF PLACE IN WHICH LOCATED,
JUNE AND DECEMBER: MEMBER BANKS, 1929-1941; INSURED BANKS, 1934-1941—Continued
{Call date figures. In millions of dollars)
Cash in vault Balances with domestic banks?
Otbher cities with Otber cities with
Year and month New population of— New population of —
Total York | Chicago | 500,000 | 100,000 d Total York | Chicago | 500,000 | 100,000

City and to Under City and to Under
over | 500,000 | 100000 over | 500,000 | 100,000

All member banks .
1929—June. o 433 59 16 72 84 201 1,885 159 148 399 472 709
D 558 71 19 -94 110 265 | 2,168 181 148 501 531 807
484 61 15 78 97 234 | 2,380 159 162 540 699 801
593 98 16 104 110 264 2,456 148 212 570 §79 847
1931—June___ ..o 519 57 23 86 109 244 | 2,517 141 185 589 736 808
December. . 523 55 17 91 105 254 1,662 107 127 381 451 598
1982—June.___.... 478 54 43 79 93 209 | 1,731 97 141 455 519 518
December. . 423 48 18 73 89 194 | 2,416 117 206 866 714 622
1933—June__...... 405 47 35 69 82 171 2,008 102 205 508 598 597
December. . 471 48 46 100 87 190 { 2,031 94 203 449 616 669
1934—June_....... 473 85 43 103 81 181 2,760 99 175 851 886 950
December. . 609 88 44 145 105 227 | 3,149 105 223 719 1,012 1,000
1935—June_...... 537 52 40 156 91 197 3,396 136 265 705 1,084 1,206
December. oo oocaveamacacaaaan 665 66 43 185 119 251 | 3,776 115 230 795 1,213 1,423
1936—June. . 713 87 43 214 125 264 | 3,044 118 223 869 1,234 1,500
Decemb: 697 63 39 206 124 264 | 4,066 137 219 860 | 1,205 | 1,645
1937—June___ 629 62 36 129 133 2689 | 3,207 108 185 869 906 1,339
Decemb 589 58 33 125 120 253 | 3,414 124 214 886 | 1,007 1,384
1938—June._. 712 87 40 218 128 260 | 4,084 124 251 878 ,328 1,503
Decem 746 70" 43 239 130 204 | 4,240 118 279 809 | 1,323 1,622
1939—June. 712 63 34 233 127 255 | 4,674 119 287 977 | 1,531 | 1,760
Dy 841 92 52 251 152 205 | 5,506 137 338 1,121 1,747 { 2,163
1940—June 789 01 48 241 139 260 | 5,751 131 307 | 1,176 | 1,881 | 2,256
December. 991 105 &3 282 186 365! 6,185 135 389 1,240 | 1,955 | 2,467
1041—June! __. 999 141 52 276 176 355 | 6,293 142 3 1,226 | 2,014 | 2,588
December!, 1,087 97 53 300 210 426 | 6,246 151 3721 1,164 | 1,814 | 2,745

Insured nonmember commercial banks
1934—June 150 10 2 14 19 105 901 29 9 75 117 671
D 184 7 2 18 21 138 1,044 33 11 63 130 807
1935—June. 168 14 2 14 18 119 1,126 3¢ 12 65 158 857
D 205 17 3 16 21 148 1,273 40 14 74 145 1,000
1936—June 202 16 3 16 20 146 | 1,322 38 17 72 164 | 1,031
- 219 20 3 17 22 153 1,521 51 19 87 164 1,200
1937—June. . 214 16 3 17 24 154 1,288 41 21 74 155 997
D b . 199 8 3 15 23 150 1,329 68 23 84 160 993
1938—June. . 197 9 3 16 23 146 1,308 53 31 82 178 964
D b 204 9 3 18 24 151 1,423 57 35 88 172 1,071
1030—June. ..o oo e ccce e caaan 206 9 3 15 22 156 1,486 68 31 00 200 1,078
December. 225 17 3 18 24 164 | 1,811 80 42 110 243 1,355
1940—June____... . 194 9 3 16 21 144 | 1,787 72 46 120 250 | 1,299
December. . .oooooeerieeaans 243 10 3 20 28 182 | 2,017 89 46 128 265 | 1,489
1941—June. ... eeeemccc e cneameoae 242 23 4 17 27 171 2,004 78 40 110 260 1,518
December. uuuaummmecomecaaeann 271 11 4 18 34 204 { 2,328 85 38 113 261 { 1,829
All insured commercial banks

1934—June. . _.enarcmmei e 623 74 45 118 -100 286 | 3,661 128 183 7251 1,003 1,621
ecember..... 792 95 47 161 126 365 | 4,193 138 234 782 | 1,142 | 1,897
1935—June___ . .oooo._._ PO, 705 67 43 170 | + 109 317 ,622 170 277 771 1,242 | 2,062
December. cooecaricenencacacunn 869 84 46 201 140 399 | 5,048 155 244 868 1,357 | 2,424
1036—June. - ececccnacmamccmcecan 915 83 46 230 145 410 | 5,265 156 240 941 1,397 | 2,531
December. ... 917 83 42 223 146 422 | 5,587 188 238 047 | 1,368 | 2,846
1937—June. e iacacnc e 844 78 39 146 157 423 | 4,495 149 208 743 1,061 2,335
December. ..o ___oo____. 789 66 36 140 143 403 | 4,744 192 238 770 | 1,167 | 2,377
1938—June. o eooooceean. 909 75 43 233 151 407 | 5,391 177 281 960 | 1,506 | 2,487
December. covomameaooooo . 950 79 46 256 154 414 | 5,663 173 314 087 | 1,495 | 2,604
1939—June____....coo.... 917 72 37 248 148 412 | 6,141 187 318 1,067 | 1,731 2,838
mber. .o ... 1,066 109 55 269 175 458 | 7,317 198 380 1,231 1,991 3,518
1940—June__________..___ . 983 101 51 258 160 414 | 7,538 203 353 1,208 | 2,131 | 3,555
December._........ 1,234 115 56 302 214 547 | 8,202 224 434 1,368 | 2,220 | 3,956
1941—Junel .o 1,242 164 58 293 203 526 | 8,297 220 363 1,336 | 2,274 | 4,104
December?!___._ [, 1,358 108 57 319 245 629 | 8,572 236 411 1,276 | 2,075 | 4,574

For footnotes see end of table, p. 41.
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40 BANKING AND MONETARY STATISTICS

NO. 10—PRINCIPAL ASSETS AND LIABILITIES OF BANKS BY POPULATION OF PLACE IN WHICH LOCATED
JUNE AND DECEMBER: MEMBER BANKS, 1929-1941; INSURED BANKS, 1934-1941—Continued

{Call date figures. In millions of dollars]

Total deposits Demand deposits (excluding interbank)
Other cities with Other cities with
Year snd month New population of New population of
| Total York | Chicago | 500,000 | 100,600 d Total York | Chicago | 500,000 | 100,000
City. and to Under City and to Under
over | 500,000 | 100,000 over | 500,000 | 100,000
All member banks
1920=June.. ..o . 35,866 8,480 | 2,101 | 8,410 | 6,371 | 10,503 | 19,011 5,823 1,187 | 4,024 | 3,365 | 4,612
December. ... ... _______ 37,981 || 10,266 | 2,104 | 8,793 | 6,363 | 10,454 | 20,686 7,228 | 1,203 | 4,255 | 3,320 | 4,679
1930—June_.___ .. . ... 38,069 || 10,440 | 2,173 | 8,863 | 6,378 | 10,215 | 19,924 7,102 | 1,152 | 3,972 | 3,268 | 4,430
December_._________._._________ 37,029 9,690 | 2,226 | 9,064 | 6,273 | 9,776 | 19,063 6,545 [ 1,205 [ 4,021 3,155 | 4,136
1931—June..___. . 36,123 9,289 1,990 | 9,083 | 6,334 | 9,427 | 18,09 6,197 1,057 | 3,853 1 3,097 | 3,888
December.. . ...oooo.oo.... 30,711 7,825 ) 1,694 | 7,581 5,419 | 8,191 | 16,165 5,656 958 | 3,453 | 2,734 | 3,364
1932—June.._.. 27,836 8,970 1 1,373 | 7,052 | 5,050 i 7,391 | 14,157 4,904 7771 3,062 ] 2,497 | 2,018
December 28,690 7,736 1,528 | 7,238 | 5,096 | 7,093 | 14,288 5,004 918 | 3,128 | 2,438 | 2,800
1933—June... 26,564 7,786 1,667 | 6,409 4,678 | 6,024 | 14,381 5,583 1,032 | 3,018 | 2,259 | 2,489
ecem 27,167 7,316 1,747 | 6,648 | 4,896 | 6,560 | 14,774 5,241 1,108 | 3,188 [ 2,417 | 2,822
1934—June....... 31,012 8,618 | 2,029 | 7,548 | 5,577 | 7,343 | 16,976 6,036 1,236 | 3,635 | 2,836 | 3,233
December. ... ... ... .. -| 33,848 9,554 | 2,256 | 8,078 | 6,081 7,880 | 19,224 6,951 1,386 [ 4,065 | 3,193 | 3,629
1935~June. .. ..cieioiocaeaos 34,938 9,675 | 2,545 8,330 | 6,227 { 8,162 | 19,492 6,818 1,518 | 4,128 { 3,250 | 3,780
December. ... ocorocvomaieaaas 38,454 || 10,959 | 2,726 ; 9,103 | 6,882 | 8,784 | 21,800 7,577 1,726 | 4,691 3,683 | 4,221
1936~June.. .. .cooemooiiioL 40,706 |} 11,442 | 3,053 | 9,667 | 7,227 | 9,317 | 23,468 7,984 1,808 | 5,013 | 3,947 | 4,625
December. 11,884 | 3,056 | 10,133 | 7,799 | 10,014 | 25,063 8,277 1,920 | 5,463 | 4,301 5,101
1937—June...._ 11,482 | 2,801 9,686 | 7,456 | 9,975 | 24,230 8,070 | 1,806 | 5,203 | 4,157 | 4,993
ecember 10,819 | 2,881 9,616 | 7,451 | 10,071 | 23,428 7,516 | 1,788 | 5,033 | 4,099 | 4,971
1938~June..... 11,255 | 3,108 | 9,732 | 7,433 9,780 | 23,335 7,607 1 1,848 | 4,985 | 4,080 | 4,727

December. 11,773 | 3,282 | 10,129 | 7,896 | 10,283 | 24,842 |/ 7,928 | 2,038 | 5,318 | 4,411 | 5,149

1939—June...___. 13,412 | 3,364 | 10,536 | 8,159 { 10,402 | 26,464 || 9,166 [ 1,994 | 5,535 | 4,581 [ 5,180
December. 14,604 | 3,631 | 11,267 | 8,802 | 11,036 | 28,231 || 9,588 | 2,118 | 5,981 | 4,801 | 5,643
1940—June...._ .. 16,102 | 3,853 | 11,695 | 8,924 | 11,155 | 30,111 ||.10,809 | 2,254 | 6,300 | 5,058 [ 5,601
December. .. 17,849 | 4,081 | 12,698 | 9,763 | 12,059 | 33,829 || 12,308 | 2,404 | 7,079 | 5,642 | 6,307
1941—Junet ... .. ... 18,039 | 4,329 | 13,269 | 10,161 | 12,712 | 35,725 || 12,616 | 2,666 | 7,543 | 5,984 ] 6,914
Decembert. ... __...._____.. 18,053 4,461 | 13,981 | 11,111 | 14,111 | 38,846 || 12,992 2,802 8,282 6,661 8,108_
Insured nonmember commercial banks

1934~=~June. . ... e 4,821 186 39 655 683 1 3,258 | 2,037 111 16 183 . 268 | 1,459
193 48 610 691 | 3,623 | 2,307 116 19 168 27 1,727

189 55 631 733 | 3,772 | 2,374 110 20 104 | 298 | 1,781

217 62 642 693 | 4,077 | 2,649 133 23 180 | 284 { 2,019

1936-—June. ..ol 5,938 229 70 660 743 | 4,237 | 2,817 140 26 198 328 | 2,125
December. .. ... 6,392 258 79 706 785 | 4,564 | 3,152 164 30 229 357 | 2,372
1937—June. oL 6,334 232 87 682 817 | 4,516 | 3,010 137 32 205 366 | 2,271
December. .. ... 6,379 249 91 674 838 | 4,527 | 2,959 127 32 207 346 | 2,247
1938—June. ... ... ool 6,146 230 86 656 820 | 4,353 | 2,784 124 28 196 338 | 2,047
December. ... ... 6,409 264 92 685 843 | 4,525 | 3,007 135 31 214 347 | 2,280
1939-—June. ... ool .. 6,446 253 97 696 868 | 4,532 | 3,004 149 32 215 353 | 2,256
December. .. ... 6,729 247 105 723 927 | 4,727 | 3,252 138 37 235 400 | 2,441
1940—June. ... ... 6,689 244 108 742 918 | 4,677 | 3,161 137 36 235 389 | 2,363
December. ... ... ... 7,031 278 115 773 962 | 4,903 1 3,504 168 42 263 421 | 2,610
1941—=June. ..o .oooiomoaol 7,104 268 118 700 | 1,004 | 5,005 | 3,595 172 46 227 4406 | 2,703
December. ... ... 7,702 273 120 726 1 1,074 | 5,507 | 4,215 189 52 250 502 | 3,222

All insured commercial banks

35,833 || 8,704 | 2,068 | 8,201 | 6,260 | 10,600 | 19,013 )| 6,147 | 1,252 | 3,818 | 3,105 | 4,092
39,013 || 9,747 | 2,304 | 8,688 | 6,772 [ 11,503 { 21,531 7,067 1 1,405 | 4,233 | 3,470 | 5,356
40,318 |] 9,864 | 2,600 | 8,961 { 6,960 | 11,934 | 21,866 ;| 6,928 ; 1,538 | 4,292, 3,548 | 5,560
44,145 || 11,176 | 2,788 | 9,746 | 7,575 | 12,861 | 24,550 |] 7.709 | 1,749 | 4,882 | 3,969 | 6,240

11,671 | 3,123 | 10,327 ( 7,969 { 13,554 | 26,285 || 8,124 ¢ 1,824 [ 5,211 { 4,275, 6,751
12,142 | 3,135 | 10,839 | 8,584 { 14,578 | 28,215 || 8,441 | 1,950 | 5,602 | 4,658 | 7,473
11,714 | 2,978 | 10,368 | 8,273 | 14,490 | 27,240 }] 8,206 | 1,838 ;| 5,408 ) 4,523 | 7,265
11,068 | 2,972 | 10,290 | 8,289 { 14,598 | 26,387 || 7,644 | 1,820 y 5,260 | 4,445 | 7,218
11,486 | 3,194 [ 10,388 | 8,253 | 14,133 | 26,119 7,821 | 1,87¢ | 5,181 [ 4,418 [ 6,824
12,037 | 3,374 | 10,814 | 8,739 | 14,807 | 27,849 || 8,001 | 2,069 | 5,533 | 4,758 | 7,420
13,664 | 3,461 | 11,232 | 9,027 | 14,935 | 29,468 9,315 | 2,025 | 5,750 | 4,034 [ 7,444
14,851 | 3,737 | 11,800 | 9,729 | 15,762 | 31,483 9,726 | 2,155 | 6,216 | §,301 | 8,086

December.

1940—June...._.... - 16,346 | 3,960 | 12,437 | 9,842 | 15,832 | 33,272 {| 10,046 | 2,290 | 6,535 | 5,447 | 8,054
December. ... __.___._____ 18,127 | 4,176 | 13,471 | 10,725 | 16,962 | 37,333 || 12,476 | 2,445 | 7,342 | 6,063 | 9,007
1941—Junet e 65,616 || 18,308 | 4,448 | 13,978 | 11,165 | 17,717 | 39,320 | 12,788 | 2,713 | 7,772 | 6,430 | 9,617
December! 69,419 || 18,327 | 4,582 | 14,707 | 12,185 | 19,619 | 43,061 || 13,182 | 2,854 | 8,532 | 7,163 | 11,330

For footnote see opposite page.
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ALL BANKS 41

NO. 10—PRINCIPAL ASSETS AND LIABILITIES OF BANKS BY POPULATION OF PLACE IN WHICH LOCATED,
JUNE AND DECEMBER: MEMBER BANKS, 1929-1941; INSURED BANKS, 1934-1941—Continued

[Call date figures. In millions of dollars]

Time deposits {(excluding interbank) Interbank deposits
Other I:igies v;ith Other I:if:im v;_ith
i . 2
Year and month New popu'ation o New X populaion o

Total York | Chicago | 500,000 | 100,000 Total York | Chicago | 500.000 | 100,000
City and to Under City and to Under
over | 500,000 | 100,000 over | 500,000 | 100,000

All member banks
1929—June_ .o oo .- 13,168 1,178 559 | 3,558 | 2,306 { 5,567 | 3,687 1,479 356 828 700 324
ecember. . 12,984 1,201 534 | 3,614 1 2,236 | 5,399 | 4,310 1,836 367 807 376
13,476 ,368 588 | 3,735 | 2,335 5,450 | 4,669 1,968 433 | 1,157 776 335
13,201 1,111 585 1 3,905 | 2,306 | 5,205 | 4,765 2,033 436 | 1,138 812 345
1931—Jumpe____.__ . _.________________. 13,247 1,167 527 1 3,084 | 2,378 | 5,190 | 4,785 1,926 406 | 1,246 | . 859 349
December. _ ) 825 417 ,35 2,062 | 4,573 { 3,320 1,345 319 779 623 254
1932—June. __.__ 810 343 | 3,179 1,968 | 4,259 | 3,119 1,257 252 811 585 214
Dy b 945 315 | 3,142 1,981 | 4,078 | 3,940 1,787 295 968 677 214
1933—June. .o oocmceeee [, 8, 8! 797 373 1 2,573 | 1,809 | 3,330 | 3,202 1,407 262 818 610 196
December. 9,036 755 369 | 2,645 | 1,760 | 3,507 | 3,357 1,320 272 815 719 232
1934—June__..... 9,681 746 398 | 2,850 1 1,846 | 3,832 | 4,355 1,736 395 | 1,052 895 278
December. . 9,767 670 422 ,804 1,857 | 3,924 | 4,857 1,932 448 1,119 1,031 327
1935—June_...... 10,053 621 520 | 2,952 1,901 | 4,059 | 5,393 2,236 507 | 1,250 | 1,076 324
December.....ocooo ... 10,259 | 630 474 | 3,062 | 1,930 | 4,163 | 6,205 2,752 526 | 1,350 | 1,267 400
1936—June. 633 514 | 3,208 | 1,966 | 4,310 | 6,608 2,824 641 1,448 1,314 382
Deceinbe 715 531 | 3,128 | 2,006 | 4,449 | 6,903 2,802 604 1,542 | 1,491 464
1037—June__.._ 810 541 | 3,194 | 2,058 | 4,607 | 6,051 2,603 543 1,289 1,241 374
D b 771 558 »2! 2, 4,709 | 6,028 2,532 535 1,302 | 1,269 301
1938—June_...... 752 567 | 3,315 | 2,080 | 4,697 | 6,563 2,806 695 | 1,432 | 1,273 356
716 575 3,297 2,069 | 4,711 7,153 3,131 669 1,514 1,417 422
1939—June__...._. 729 611 | 3,312 | 2,107 | 4,805 | 7,846 3,517 760 1,689 1,472 408
December. 776 624 | 3,336 | 2,113 | 4,850 [ 9,410 4,241 890 | 1,950 1,788 542
1940—June. ...... 800 642 | 3,361 | 2,155 | 4,970 { 9,600 4,493 957 | 2,035 1,711 494
December : 860 652 | 3,429 | 2,174 | 5,064 | 10,423 4,680 | 1,008 | 2,180 | 1,947 599
1941 —June .o 849 644 | 3,495 | 2,180 | 5,182 | 10,436 || 4,574 | 1,019 | 2,229 | 1,997 616
December!. ... _____.__.[12,347 851 622 | 3,491 2,157 | 5,225 | 10,525 4,210 | 1,037 1 2,208 | 2,292 778
Insured nonmember commercial banks
61 24 453 403 1,764 80 14 18 12 35
58 29 427 400 | 1,850 93 19 15 13 46
62 35 451 420 | 1,950 89 17 16 14 41
64 39 435 395 1 2,010 99 20 17 13 48
68 43 444 401 | 2,065 100 22 19 13 46
73 49 460 414 | 2,138 107 21 16 15 55
75 55 4 437 2,197 96 20 14 14 48
104 59 454 474 | 2,228 100 18 13 17 51
90 58 448 467 | 2,212 88 16 12 15 44
111 61 457 479 | 2,192 101 17 13 17 53
87 468 500 | 2,226 97 17 13 15 51
91 69 474 506 | 2,226 113 19 13 20 60
84 71 493 510 | 2,264 104 22 14 18 50
88 73 496 520 | 2,234 116 23 14 21 59
78 72 469 537 1 2,244 110 18 13 21 58
87 69 462 548 | 2,213 129 17 14 25 72
All insured commercial banks

807 421 3,312 2,249 5,598 4,435 1,750 395 1,070 907 313
728 | 451 3,321 | 2,257 | 5,775 | 4,950 1,951 448 1,134 1,044 378

684 555 | 3,403 | 2,321 6,009 [ 5,481 2,252 508 | 1,266 | 1,000 365
694 513 | 3,407 | 2,326 | 6,172 | 6,304 || 2,772 526 | 1,367 | 1,280 449

701 557 | 3,650 | 2,367 | 6,375 | 6,708 || 2,845 641 | 1,467 [ 1,327 428
788 580 | 3,589 | 2,420 | 6,587 | 7,100]| 2,913 605 | 1,558 [ 1,506 518
885 596 | 3,657 | 2,495 | 6,804 | 6,146 |} 2,623 543 | 1,303 [ 1,255 422
8756 617 | 3,714 | 2,558 | 6,938 | 6,128 || 2.549 536 | 1,316 | 1,286 442
842 6256 | 3,762 | 2,546 ] 6,908 | 6,651 2,822 696 | 1,445 | 1,288 400
828 636 | 3,754 | 2,548 | 6,903 | 7,254 || 3,148 669 | 1,527 | ‘1,434 475
815 675 | 3,780 | 2,607 | 7,032 | 7,943 3,535 760 | 1,702 | 1,487 458
866 692 | 3,810 ( 2,619 | 7,076 | 9,523 || 4,260 890 | 1,063 | 1,808 602
884 713 | 3,854 2,665 | 7,23¢ | 9,705 || 4,516 957 | 2,048 | 1,730 544
948 725 | 3,924 | 2,694 | 7,298 | 10,539 || 4,703 | 1,006 | 2,203 | 1,968 658

1941—Junel ... ..o ______.] 15,750 927 716 | 3,964 | 2,717 | 7,426 | 10,545 ]| 4,592 { 1,019 | 2,242 | 2,018 674
Dy ber!. ... 15,705 918 690 | 3,953 | 2,705 | 7,438 | 10,654 1| 4,227 | 1,037 | 2,222 | 2,317 850

1 Includes three small mutual savings banks which during 1941 became members of the Federal Reserve System. Such banks are not *'com-
mercial” banks. They are customarily excluded from figures for insured commercial banks; e.g., see Tables 39-45 and 47 of Section 3 of this book.

1 Prior to December 31, 1935, excludes balances with private banks to the extent that they were then reported in *‘other assets.” Since October
25, 1933, includes time balances with domestic banks, which on that date amounted to 69 million dollars and which prior to that time were
reported in “other assets,”’
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BANKING AND MONETARY STATISTICS

NO. 11—DEPOSITS OF MEMBER BANKS IN LARGER AND SMALLER PLACES, MONTHLY, 1936-1%41

{Monthly averages of daily figures.

In millions of dollars}

Gross demand deposita Time deposits
Year and month New York | Other places with population of— New York | Other places with populstion of—
Total City and Total City and .
Chicagot Chicago! :
15,000 and over | Under 15,000 15,000 and over i Under 15,000
T936— January .- 77,312 11,938 13,185 2,189 10,312 1,029 7,186 3,197
February. 27,636 12,163 13,271 2,202 10,400 1,007 7,190 2,204
March___ 27,459 12,081 13,167 2,212 10,474 1,015 7,250 2,210
April__ 27,620 12,039 13,351 2,231 10,545 1,049 7,280 2,216
May._ 28,136 12,356 13,539 2,242 10,675 1,100 7,355 2,220
June._ 28,714 12,677 13,769 2,268 10,694 1,094 7,368 2,232
July.__. 29,714 12,794 14,525 2,394 10,743 1,049 7,434 2,260
August 29,396 12,578 14,390 2,429 10,815 1,077 7,457 2,281
Septembe 20,844 12,790 14,576 2,478 10,840 1,083 7,467 2,290
Qctober._. 30,457 12,918 15,008 2,533 10,910 1,116 7,492 2,302
November. 30,843 13,063 15,214 2,566 10,894 1,082 7,498 2,314
December. 31,273 13,240 15,455 2,577 10,882 1,132 7,437 2,313
1937— January ... 31,068 13,053 15,430 2,588 10,975 1,124 7,508 2,342
30,698 12,929 15,187 2,581 11,089 1,168 7,564 2,356
30,285 12,779 14,935 2,571 11,169 K 1,224 7,580 2,365
29,022 12,469 14,887 2,566 11,163 1,186 7,601 2,376
29,501 12,289 14,664 2,547 11,224 1,204 7,637 2,383
29,452 12,310 14,601 2,541 11,299 1,246 7,662 2,391
29,366 12,138 14,660 2,568 11,369 1,279 7,683 2,407
29,028 11,866 14,565 2,597 11,403 1,252 7,727 2,424
29,180 12,032 14,536 2,612 11,538 1,261 7,824 2,
29,179 11,952 14,616 2,611 11,569 1,276 7,832 2,462
November._ 28,717 11,677 14,462 2,578 11,555 1,295 7,801 2,456
December . 28,720 11,763 14,415 2,542 11,441 1,216 7,780 2,44
1938— January__. 28,811 11,879 14,411 2,522 11,508 1,202 7,842 2,450
8,626 11,818 14,304 2,504 11,548 1,222 7,864 2,461
28,465 11,833 14,167 2,465 11,555 1,218 7,878 2,459
28,466 11,866 14,167 2,434 11,520 1,208 7,862 2,450
28,856 12,113 14,323 2,421 11,502 1,184 7,872 2,445
29,311 12,521 14,387 2,403 11,521 1,198 7,880 2,445
29,457 12,506 14,526 2,424 11,469 1,187 ,834 2,447
29,398 12,424 14,528 2,447 11,491 1,188 7,851 2,452
30,149 12,910 14,743 2,495 11,496 1,206 7,838 2,452
31,037 13,332 15,156 2,548 11,445 1,166 7,827 2,452
31,403 13,384 15,421 2,508 11,430 1,153 7,819 2,458
31,856 13,712 15,541 2,603 11,402 1,152 7,803 2,447
1039— 31,977 13,650 15,707 2,621 11,494 1,162 7,861 2,471
31,820 13,623 15,589 2,609 11,525 1,166 7.884 2,474
2,033 13,857 15,572 2,604 11,586 ¢ 1,170 7,931 2,4
32,645 14,260 15,774 2,611 11,622 | 1,182 7,945 2,495
33,047 14,548 15,904 2,694 11,666 1,182 7,997 2,487
33,495 14,755 16,134 2,607 11,668 | 1,182 7,988 2,498
34,136 15,103 16,403 2,629 11,690 1,202 7,983 2,506
34,668 15,458 16,553 2,658 11,724 1,220 7,992 2,512
35,820 16,101 16,981 2,737 11,706 1,224 7,968 2,515
36,732 16,420 17,5620 2,792 11,735 1,239 7,976 2,520
37,243 16,598 17,818 2,827 11,754 1,249 7,081 2,525
37,466 168,705 17,925 2,836 11,750 1,239 7,996 2,515
1040°—January. . 37,585 16,792 17,943 2,850 11,835 1,234 8,062 2,539
37,856 17,039 17,949 2,868 11,869 1,227 8,086 ,556
38,164 17,270 18,023 2,871 11,970 1,269 8,137 2,585
38,560 17,532 18,158 2,871 11,987 1,263 8,152 2,573
39,181 17,867 18,447 2,866 11,999 1,247 ,173 2,579
30,648 18,224 18,558 2,865 12,016 1,263 ,170 2,583
30,955 18,445 18,637 2,873 12,045 1,270 ,175 2,501
39,857 18,271 18,678 2,909 12,086 1,300 ,187 2,890
40,506 18,434 19,085 2,087 12,123 1,317 ,199 2,606
41,497 18,777 19,653 ,066 12,145 1,311 5220 2,614
42,356 19,101 20,123 ,133 12,193 1,311 ,260 2,622
D 42,885 19,453 20,276 3,156 12,204 1,314 8,276 2,614
10403—January.__ 37,585 16,792 18,120 2,064 11,835 1,234 8,162 2,439
F 37,856 17,039 18,138 2,678 11,869 1,227 8,187 2,455
38,164 17,270 18,216 2,678 11,970 1,269 ,238 2,463
38,560 17,532 18,351 2,678 11,987 1,263 ,254 2,470
39,181 17,867 18,638 2,875 11,999 1,247 ,275 2,477
39,648 18,224 18,745 2,678 12,016 1,263 , 272 2,480
9,958 18,445 18,819 2,691 12,045 1,279 ,277 2,489
AUBUSE. oo oaen 39,857 18,271 18,858 2,728 12,086 1,300 ,286 2,500
September. . _._.._.... 40,508 18,434 19,205 2,807 12,123 1,317 ,204 2,511
Qctober...__ O, 41,407 18,777 19,840 2,880 12,145 1,311 ,314 2,520
November. ___........ 42,356 19,101 20,313 3,043 12,193 1,311 8,352 2,530
December.. .. oconuaa- 42,885 19,453 20,470 2,962 12,204 1,314 8,368 2,523
1041— 43,459 19,742 20,725 2,901 12,331 1,330 8,453 2,548
43,827 19,838 20,963 3,026 12,378 1,349 8,462 2,567
44,364 20,195 21,134 ,034 12,396 1,341 8,483 2,872
44,739 -20,083 21,584 3,072 12,453 1,335 8,534 2,584
45,385 20,371 21,898 3,116 12,466 1,313 8,552 2,601
45,652 20,399 22,101 3,152 12,448 1,303 8,545 2,600
46,157 20,456 22,461 3,240 12,474 1,328 8,535 2,611
49,430 20,283 22,825 3,322 12,513 1,339 8,550 2,624
47,299 20,419 23,415 3,465 2,545 1,336 8,571 2,638
47,811 20,371 23,866 3,873 12,593 1,339 8,597 2,656
47,715 ,007 24,035 3,674 12,633 1,343 8,624 2,800
. 48,411 20,260 24,408 3,748 12,493 1,311 8,541 2,841
1 Central reserve city member banks only. L
1 The first geries for the year 1940 is bmd on the 1930 cenaus of population and the d on the 1840 census,
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ALL BANKS 43
NO. 12-NUMBER OF COMMERCIAL BANKS, BY POPULATION OF PLACE IN WHICH LOCATED
AND BY AMOUNT OF DEPOSITS, BY CLASS OF BANK, JUNE 30, 1941
Banks with deposits of—
Class of bank and population group Total

number ([$100,000 [$100,000 {$250,000 [$500,000 |$1,000,000|$2,000,000} $5,000,000 {$10,000,000| More than | Nons,

or less 1 t t to to to $50,000,000] or not
$5,000,000($10,000,000($50,000,000 available

0 0 0
$250,000 |$500,000 |$1,000,000 $2,000,000

All commercial banks__
Less than 250 populatio
250 to 500 _._._._. -
500 to 1,000__._.
1,000 to 2,500___
2,500 to 5,000. .
5,000 to 10,000._
10,000 to 25,000_ . _
25,000 to 50,000. ..
50,000 and OVer ... .o ococoomamoao-

Nationalbanks_..___._..____________

50,000 and over.

State member banks?. . _
Less than 250 populatio:
250 t0 500 ... ... ...

10,000 to 25,000 .-
25,000 to 50,000
50,000 and over

Insured nonmember commercial

13

@

=3

S

o+

©

o 1=

g

h

'

'

'

'

i

i
R R

26,000 to 50,000. ..
50,000 and over. o eeiiamanaan..

Noninsured commercial banks____
Less than 250 population
250 to 500__.
500 to 1,000___
1,000 to 2,500. __
2,500 to 5,000 _.

o

[=3

1=}

S

—_

[=]

=3

(=1

[=1

h

.

‘

i

.

.
e

2,214 | 3,183
378 | - 161
806 554
692 | 1,042
273 | 1,054

250 | 1,595 | 2,014
93 288 125
85 584 398
55 495 659
12 190 603
........ 23 142
1 4 44
2 [ 16
2 2 8
........ 3 19
187 279 144
72 69 13
46 106 26
29 61 51
10 24 27
2 3 7
6 1 5
3 3 4
2 2
17 9. 1

3,160
41
138

485
1,254

1,675
1

86
2
1
1
1
4
1
4

13

59

-
SO s RO W

v

1 This table and Table 13 are based on figures compiled by the Federal Deposit Insurance Corporation. However, the Corporation’s figures
covering noninsured banks have been adjusted (1) to exclude 120 banks in the United States—principally private banks not reporting to State
banking authorities and 34 banks in United States possessions—and (2) to include 109 banks—principally trust companies without deposits—
which are customarily included in the Board's figures.

2 Excludes the three small mutual savings b:
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44 BANKING AND MONETARY STATISTICS
NO. 13—NUMBER AND DEPOSITS OF COMMERCIAL BANKS, BY AMOUNT

NUMBER
Banka with deposits of-—
State and class of bank Total .
number [15100,000 |$100,000| $250,000 | $500,000 |$1,000,000 | $2,000,000 | $5,000,000 |$10,000,000| More than | None,
or less to to to to to to to $50,000,000 | or not
$250,000 | $500,000 | $1,000,000 | $2,000,000 | $5,000,000 |$10,000,000{$50,000,000 available
United States ]

All commercial banks. 14,304 4561 2,214 3,183 3,160 2,340 1,675 5n 465 154 8¢
National ._________..._.. 5,130 15 266 798 1,209 1,197 042 34 269 87 2
State member?2 1,423 4 74 226 330 260 234 115 119 57 4
Insured nonmembe! . 6,869 250 | 1,595 2,014 1,523 847 465 101 65 6 3
Noninsured 882 187 279 144 98 36 34 11 12 4 77

Alabama

All commercial banks.

National ___..._._......

State member_____.
Insured nonmember. . ..
Noninsured.............

Arizona

Insured nonmember. ...
Noninsured__..__....._.

Arkansas
All commercial banks_
National.________.......
State member..___.
Insured nonmembel .
Noninsured_....._......

California
All commercial banks. 228 1
National feeee- 96 ||.
State member______
Insured nonmember. . ..
Noninsured............. 3 T | I

™
1
()
-
-
ESd
[
(=
[

.
v
'
'
'
.
‘
.
.
)
©
w
[ CYLPTEYy

Colorado

Connecticut
1 commercial banks.
National

Insured nonmember. ...
Noninsured.............

Delaware

Insured nonme
Noninsured

District of Columbia
All commercial banks.
National._
State member.
Insured nonme
Noninsured__._.

Florida
All commercial banks.
National

Georgia
All commercial banks.
National _________.__...

Insured nonmember. _ ..
Noninsured._..__.......

Idaho .
All commercial banks. 50 2 1
National.___.._......... 19 ffo.ooo.-

Insured nonmember....
Noninsured............. ) | PO SR ORI OSSOt P,

Illinois
All commercial banks. 834 13 92 204 203 128

Insured nonmember.
Noninsured...____...... 15 3

For footnotes see end of table, p. 50.
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ALL BANKS 45
OF DEPOSITS AND BY CLASS OF BANK, BY STATES, JUNE 30, 1941
TOTAL DEPOSITS
[In thousands of dollars]
Banks with deposits of—
State and clags of bank Total
deposits  |}$100,000 |$100,000 | $250,000 | $500,000 | $1, 000 000 | §2, 000 000 | $5,000,000 [$10,000,000) More than | None,
or less to to to to to $50,000,000{ or not
$250,000 | $500,000 | $1,000,000 | $2, 000 000 | §5, 000 000 |$10.000,000{$50,000,000 available
United States )
All commercial banks.| 67,474,999 || 32,193 392,006 |1,167,783 (2,259,227 13,298,656 |5,140,872 13,962,919 19,605,349 (41,615,994
National.___ 37,273,221 1,159 | 50,410 | 304,280 | 886,734 |1,691,305 (2,924,280 (2,405,060 (5,558,521 (23,451,472
State member 2 21,230,552 298 | 14.530 86,224 | 238,878 | 372,114 740,131 817,835 |2,459,5671 |16,500,970
Insured nonme 7,104,080 || 18,956 (282,792 726,266 1,064,817 (1,187,786 |1,376,686 660,657 11,264,054 522,048
Noninsured____._. 1,867,166 1) 11,779 | 44,274 51,013 68,798 47,451 99,775 79,367 23,203 | 1,141,506 |.
Alabama
All commercial banks 402,090 665 | 8,663 21,864 33,974 30,291 53,532 33,135 | 136,266
285,121 67 758 3,671 10,625 19,808 33,135 90,702
60,895 79 199 2,307 3,176 1,3 45,564
53,927 482 | 6,853 15,886 18,916
Noninsured.._._.. 2,147 37 853 oo 1,257
Arizona
All commercial banks 103,034 362 982
72,155 982
12,121
Insured nonm 18,758 ||avcee oo | oo

Noninsured...

Arkansas
All commercial banks.
National__......
State member
Insured nonmember
Noninsured

California
All commercial banks._
National
State member_____
Insured nonmember.. .
Noninsured..._._.__._._

Colorado
All commercial banks.

Insured nonmember._ -
Noninsured.-.-.oooooo_..

Connecticut
AIl commercial banks.
National . .ococonoooo.n

Insured nonmember. . _
Noninsured...cccocouoooo

Delaware
All commercial banks.
National ... ....._._...
Insured nonmember. _
Noninsured

District of Columbia
All commexcial banks.
National _____._________.
Insured nonmember. _
Noninsured

Florida
All commercial banks.
National

Insured nonmember
Noninsured. - cooooo. .o

Georgia
All commercial banks.
National

Insured nonmember.__ _
Noninsured........_.....

1daho
All commercial banks_

Illinois

State member___
Insured nonmember
Noninsured.._....____..

38,215

370,431
306,579
37,775

. 24,521
6

1,

180,258

13,479

94| 1,030 | 8,84
........ 200 | 3,475
'''' of [ T622 1,702
........ 208 66

601 | 3,87 | 12,258
........ 1,239 | 5,967
........ 395 899

3787 1,914 [ 4,99

223 326 39

W 8% | 292
................. 1,170
""" a6 | 1,702

219

m( 3uz2| mm
........ 238 899
""" 95| 2,785 | 11,012

76 | 18 [l

235

31,469
11,262

3,045
17,162

28,143
12,994

33,835

15 425

26,334
11,991

74,110
31,627
11,759
12,785
17,939

11,594
5,702

72,164

18,071

176,459
155,984
20,475

293,136
173,749
35,559
71,918
11,612

72,413

138,951

62,291

4,201,064
3,127,139
801,991

230,662
106,428

204,193
145,075

172,423

277,760
277,760

271,934 |.

57,938 1.
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46 ' BANKING AND MONETARY STATISTICS
NO. 13—-NUMBER AND DEPOSITS OF COMMERCIAL BANKS, BY AMOUNT

NUMBER
Banks with deposits of—
State and olass of bank Total
number  |[8100,000 8100 000 82.10 000 | $500,000 |$1,000,000 | $2,000,000 | $5, 000 000 ($10,000,000) More than | None,
ar less to to to to $50,000,000 [ or not
8250 000 8500 000 {$1,000,000 | $2,000,000 | $5,000,000 |$10, 000 000|$50,000,000 available
Indiana
All commercial banks.

National.. ....ccc......
State members . __...
Insured ponmember.. ..
Noninsured._............

Jowa
All commercial banks.
National. __._....__....
State member___..__....
Insured nonmember.. ..

Kansas
All commercial banks._
National.. ...ocoocnen
State member_...._._...
{yuyed nonmember.. ..

Kentucky
All commercial banks_
National - ccoceeouo...
State member___.______:
Insured nonmember. ...
Noninsured-.. ..c_..c...

Louisiana
All commercial banks.
National . __....c._..._.
State member_...._____.
Insured nonmember. . ..
Noninsured__......__...

Maine
All commercial banks.
National.....coaenunn.
State member_...._.....
Insured nonraember. ...
Noninsured......_......

Maryland
All commercial banks.
National ___._...___....
State member_...__.....
Insured nonmember. ...
Noninsured__............

:Massachusetts
1 commercial banks.

Insured nonmember....
Noninsured............_

Michigan
All commercial banks.
National.__.
State member.
Insured nonme;
Noninsured___.._._

Minnesota
Al l'c‘qmn‘mercial banks._

State member....._.....
Insured nonmember. . ..
Noninsured_._...___....

Miesissippi
All commercial banks.
National .____...__.....
State member...........
Insured nonmember. ...
Noninsured...coeooann.-

Missouri
All commercial banlu
National ... ..oczcaee..
State member.
Insured nonmember.

Montana

" All commercial banks.
National.....ocoeicmuen
State member...._.
‘nsured nonmember. ...
Noninsured........cceee

For footnotes see end of table, p.\60.
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ALL BANKS 47
OF DEPOSITS AND BY CLASS OF BANK, BY STATES, JUNE 30, 1841'—Continued
TOTAL DEPOSITS
[In thousands of dollars]
Banks with deposits of—
State and class of bank Total
deposits  |[$100,000 1$100,000]| $250,000 | $500,000 |$1,000,000 | $2,600,000 | $5,000,000 |$10,000,000] More than | None,
or less to to to to to to $50,000,000{ or not
$250,000 [ $500,000 | $1,000,000 | $2,000,000 | $5,000,000 |$10,000,000{$50,000,000 available
Indiana
All commercial banks. 1,077,345 321 | 12,028 52,678 81,968 | 116,608 | 179,867 | 107,128 | 372,204 164,458 | . _____
National .. __........ 592,846 [|..._.--- 766 8,289 20,481 45,352 53,995 78,665 | 230,840 154,458 |
State member? __....... 161,685 [)..._.._- 1,651 4,531 13,562 18,517 34,951 6,300 82,178 (oo ..
Insured nonmember. ... 311,638 170 | 7,673 38,398 45,443 50,364 88,146 22,163 59,281
Noninsured._.....ccennn. 11,176 151 | 1,938 1,460 2,482 2,370 2,775 Je e
Towa ’
All commercial banks. 771,393 406 | 12,638 79,345 | 135,951 | 144,244 116,800 98,174 | 183,835
National .. .c_...._._. 288,242 | _-o.- 235 6,233 25,104 47,740 25,471 55,685 127,764
State member______._._. 126,613 ||..__—__- 363 2,840 9,992 14,348 24,702 18,297 56,071
Insured nonmember.._. 323,408 76 | 9,382 62,515 91,954 77,347 57,952 24,182 |______....
Noninsured_.._......__ 33,130 330 | 2,658 7,757 , 801 4,809 L0 N O I
Kansas
All commercial banks. 462,940 62,353 66,576 82,188 75,622 28,280 | 104,749 | ________..
National_._..._..ooco... 276,208 19,701 28,786 36,830 57,695 104,749
State member.__._...._.. 26,850 3,705 4,800 7,525 5,012
Insured nonmember. ... 107,592 25,427 21,385 28,968 12,915
Noninsured__.___........ 52,200 13,520 11,605 ,865 | ...
Kentucky
All commercial banks._ 547,300 || 1,194 | 17,557 35,177 64,554 73,347 76,888 32,391 | 113,758 132,434 |___.._..
National.._..._......... 295,862 {|.cuc---- 810 6,831 19,247 36,276 38,266 19,402 42,706 132, 434 N
State member______. - 77,070 ||.c-o—- 212 711 ,331 5,039 12,788 12,989 42,400 |.__.
Insured nonmember.. . 163,818 626 | 15,000 25,947 41,082 30,233 22,368 | . ... 28,562
Noninsured_.___........ 10,550 568 | 1,735 1,688 1, 1,199 JR: 1130 R IR ISRRRIUeN SO
Louisiana
All commercial banke. 603,441 145 | 2,284 10,038 25,081 53,845 42,260 18,978 | 158,398 202,412 | _____..
National . _____..._._... 424,451 [|... .- 223 |, oo 3,206 11,119 16,933 6,222 94,336 292,412 |_
State member_.__. 62,500 |{oocooooo|immmonmn|occcaeaaan 75 2,688 12,661 |ooouoao-_- 46,406 (... ____.
Insured nonmember. . 116,113 145 2,061 9,670 21,119 40,040 12,666 12,756 17,856
Noninsured..___........ 368 |[-nocomoe|occocenn 3 O RS SN PPN SRR SN SIS
Maine
All commercial banks._ 231,348 24,166
National . ______......_. 132,077 13,221
State member... .. £11 185 £ | SRR (R BRI EPR G SN
Insured nonmember. . 40,746 9,158
Noninsured_..._........ 19,108 1,787
Maryland
All commercial banks. 844,071 84| 3,576 11,859 35,260 51,370 68,847 | 142,863 460,983
. 441,108 8 . 293,314
181,142 117,116 |_
Insured nonmember. . 144,738 50,553 |
Noninsured..._......... 77,085 || 84 |ieeoainn]ico i e s e fanmnaaeeee| 77,000 (Ll
Massachusetts
All commercial banks.| 2,379,370 536,620
National.._..__......... 1,737,164 180,724
State member___.. - 431.181 251,536
Insured nonmember. 139,850 40,797
Noninsured._.._......... 71,175 63,563
Michigan -
All commercial banks. 2,084,423 253 | 5,569 42,304 85,813 | 108,136 | 171,913 | 135,082 | 261,393 | 1,273,870
National o| 1,195,446 [[-oocooacfocvaneas 3,247 11,344 6,627 1,9 58,626 | 112,627 921,076
State member____ 650,462 [---—-—-- 997 9,171 35,398 35,965 66,940 41,569 | 107,627 352,796
Insured nonmember. 178,426 189 | 4,268 28,447 36,095 41,206 38,631 29,500 ||
Noninsured__...... aan 60,089 64 304 1,520 2,976 4,338 4,442 5,297 41,139 | ool
Minnesota ;
All commercial banks.| 1,056,312 787 | 25,488 80,367 | 129,326 97,702 80,266 67,821 | 101,869 472,686 |______..
National 817,938 || ... 589 16,240 46,259 57,431 65,751 57,113 101,869 472,686
State member____ 23,056 {|-----—-- 243 3,163 4,273 2 239 ,555 5,583
Insured nonmember. 204,288 448 | 22,305 59,983 77,587 34,229 4,611 5,125
.Noninsured_____........ 11,030 339 ,351 981 1,207 3,803 2%:7 1 I RIS B I R,
Mississippi
All commercial banks.
National

State member..
Insured nonme
Noninsured...._.

Missouri .
All eommerclal banks._
National
State member
Insured nonmembe:
Noninsured

Montana
All commercial banks._
National .. __.o.....
State member___..._.....
Insured nonmember....

Noninsured.....occueu--

1,779,307
805,042
718,601

'249.17;

>

167,201
87,203
47,687
22,321

511,290
631,791

1,043,081 |._

91,612 | 125,382 | 131,808 | 229,134
19,088 | 37,611 | 82,697 | 137,847
22,189 | 50,157 | 49,111 | 41,867
50,235 | 28,614 |woaeeo-__ 49,630
13,610 | 41,588 | 14,347 | 48, 913
7,481 | 28,537

1,012 | 13,052

5117 |l .
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48

BANKING AND MONETARY STATISTICS
NO. 13—NUMBER AND DEPOSITS OF COMMERCIAL BANKS, BY AMOUNT

NUMBER
Banks with deposits of—
State and class of bank Total

number  ([$160,000 ($100,000| $250,000 | $500,000 |$1,000,000 | $2,000,000 | $5,000,000 |$10,000,000| More than | None,

or less to to to to 0 to to $50,000,000 | or not
$250,000| $500,000 |$1,000,000 | $2,000,000 | $5,000,000 ($10,000,000{$50,000,000 s available

Nebraska

1l commercial banks. 418 45 163 108 58 24 12 1 [ 1
National ... _..._....... 133 2 22 38 34 17 12 1 6 ) S

State member____..
Insured nonmember. ...
Noninsured__._._.......

Nevada
All commercial banks_
National.._..__.........
State member_._.__
Insured nonmember. ...
Noninsured.............

New Hampshire
All commercial banks.
National .. ____._.._....
State member____. .
Insured nonmember.
Noninsured____._....._.

New Jersey
All commercial banks_
National.___.__._.......
State member___._..
Insured nonmember. ...
Noninsured.___._.......

New Mexico
All commercial banks.
National
State member_
Insured nonmember....
Noninsured_ .. ..........

New York

All commereial banks. |

Insured nonmember.
Noninsured..__.........

North Carolina
All commercial banks.
National ... ........
State member._.
Insured nonmember.
Noninsured._.._..ocenn-

North Dakota3

Insured nonmember.
Noninsured_____.__..._.

Ohio
All commercial banks.
National......cocvoeuacn

Insured nonmember.
Noninsured._.__........

Oklahoma
All commercial banks.
National .._____._.......
State member____
Insured nonmember.._.
Noninsured__...........

Oregon
All commercial banks.
National ______._.......
State member___
Insured nonmember.. .
Noninsured.._...cue....

Pennsylvania
All commercial banks._
National .-
State member__.
Insured nonmem
Noninsured______.

For footnotes see end of table, p. 50.
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ALL BANKS 49

OF DEPOSITS AND BY CLASS OF BANK, BY STATES, JUNE 30, 1941'—Continued
TOTAL DEPOSITS
[In thousands of dollars]

Banks with deposits of —

State and class of bank Total |
deposits  |($100,0001$100,000| $250,000 | $500,000 | $1,000,000 | $2,000,000 | $5,000,000 |$10,000,000{ More than | None,
or less to to to to to to to $50,000,000 | or not
$250,000 | $500,000 |$1,000,000 | $2,000,000 | $5,000,000 {$10,000,000(850,000,000 available
Nebraska
All commercial banks_ 357,032 || 3,286 | 27,444 37,789 38,825 32,817 32,1711 8,380 | 123,253 53,087 |______..
National _...._.__.__... 280,529 162 | 4,160 13,692 23,137 22,507 32,171 8,380 | 123,253 53,087 |.
State member_.__ - 6,626 [|oeooen- 418 3,441 1,509 1,258 [N PR FS,
Insured nonmemb: 60,636 1,418 | 19,262 19,118 13,356 TodB82 ||l .-
Noninsured_______...... 9,241 1,706 | 3,604 1,538 823 ) U8 7( 2 PN RN FOO IS A
Nevada
All commercial banks_
National .______.________. ’
State member__________-
Insured nonmember.. .-
Noninsured_.______ ...

New Hampshire
All commercial banks.
National..___._._ ...
State member
Insured nonmember-.. ..
Noninsured__._..._.....

New Jersey - .
All commercial banks_| 2,044,608 45 132 8,514 34,301 | 161,664 | 341,394 | 276,313 | 712,139 513,106

National ...__._._. 979,756 {|..ccccoc]emnaaaaa- 3,681 26,760 | 107,102 | 223,353 | 143,286 | 292,879 182,695 |-
State member. 693,326 - - 967 24,785 55,086 88,208 | 251,891 272,389 |.
Insured nonmember. 369,452 871 5,639 29,777 62,955 44,819 | 167,369 58,022

Noninsured_.......... .: 2, 074 45 132 962 f:51. 2 SN (AR [RUUPIPUIN SR P

New Mexico

All commercial banks_ 69,551 3,808 6,429 18,063 10,035 17,836 12,940
National 54,779 1,998 2,059 11,826 7,982 836 12,940
State member______ 2,630 706 747 1,019 |-

Insured nonmembe: 11,808 770 3,623 5,218 2,053
Noninsured..___________ 334 334 -

New York .
All commercial banke_| 21,819,098 192 | 3,251 30,350 | 120,134 | 248,948 | 492,928 | 452,857 | 961,729 (19,528,709

8,468,033 20,858 79,427 | 159,950 | 269,384 | 228,308 | 289,206 | 7,418,665 .
11,602,761 3,085 14,541 37,001 87,407 | 157,971 | 409,208 (10,893,297
Insured nonmembe ,508 6,140 25,622 50,500 | 103,156 66,578 | 241,560 141,537
Noninsured.._.____ 1,112,796 287 54 1,407 12,981 | _....... 21,755 1,075,210

North Carolina
All commereial banks_ 592,795 453 | 6,502 17,766 35,102 64,046 87,334 54,673 99,011

National..._._____..__... 138,808 [|-cceeoococaaca 1,320 |- 3,360 22,810 52,454 37,157
State member___.____.._ 248,049 ). coeo oo fomoao et 1,629 6,523 3,774
Insured nonmember. ... 198,473 306 | 6,385 16,193 28,585 34,713 31,106
Noninsured.._________._ 7,470 147 117 253 1,528 | ool
North Dakota3
All commercial banks. 84,541 878 | 9,322 19,320 12,174 13,624 21,665 1868 |oem ||
National . _..__..._...... 53,842 |[.o..._-- 1,416 4,798 4,781 13,624

Insured nonmember. ...

Noninsured. ... ...
Ohio ) Lo
All commercial banks.| 2,944,603 361 | 9,086 56,277 | 126,014 | 200,383 | 315,021 | 245,832 | 457,516 | 1,534,123
National ... ___... 1,328,091 96 1,550 9,542 43,650 94,922 147,599 131,903 241,060 857,769 |.
State member__.__.__.__ 1,271,410 ([ ....... 1,150 8,545 22,980 31,608 80,810 64,005 { 184,818 876,354 |.
Insured nonmember.... 339,927 [|.ueaoa_. 5,248 35,008 58,786 73,763 86,612 48,934 31,578 | oo
Noninsured......_...._ 5,175 255 | 1,138 3,184 11 T P PRI PSP NI PO
Oklahoma ‘
All commercial banks_ 507,862 1,644 | 19,411 41,613 46,940 52,999 65,290 46,378 39,221 194,366 | ______.
National....__.._.__._.._ 442,711 94 5,801 22,500 35,071 39,077 60,113 { 46,378 39,221 194,366 {..
State member...___ 6,202 [|....... 867 1,879 503 8 .
Insured nonmember._ ... 57,476 1,338 | 11,911 17,005 11,366
Noninsured..._....._... 1,383 212 742 429 |o.o.o._.
Oregon .
All commercial banks_ 389,100 (|...-.._- 3,201 6,437 13,734 15,053 14,069 5,092 11,652 318,881 [ _.___..
National....._......_... 355,853 450 : 318,881
State member_..... 4,604 |loeouoos|oceooc|  T47T | 1,515 0 2,432 ||
Insured nonmember-. . .. 24,727
Noninsured......_... .-- 3,835 188 RPN P H IO SN
Pennsylvania
All commercial banks.| 5,621,414 42 6,772 50,036 | 168,197 | 405,077 | 768,719 | 554,478 | 772,161 | 2,895,732 |___.__._.
National............... 3,401,188 [l.ceeon-. 3,903 35,199 | 116,898 | 264,474 | 465,236 | 337,806 | 375,427 | 1,802,223
State member______ 1,469,148 ||..__._. 235 2,467 6,845 25,717 77,423 116,831 146,119 | 1,083,509
Insured nonmember. ..- 690,852 97 | 2,399 11,723 37,997 110,194 | 226,060 | * 90,390 | 211,792 |.ccameacoce
Noninsured_......... eon 60,450 145 235 847 6,457 4,602 . ______. 9,451 38,823 |.ooo--.
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50 BANKING AND MONETARY STATISTICS
NO. 13—NUMBER AND DEPOSITS OF COMMERCIAL BANKS, BY AMOUNT

NUMBER
Banks with deposits of—
State and class of bank Total
number  |[$100,000 |$100,000 | $250,000 | $500,000 |$1,000,000 | $2,000,000 | $5,000,000 [$10,000,000] More than | None,
or less to to to o to ] to $50,000,000 | or not
$250,000 | $500,000 | $1,000,000 | $2,000,000 | $5,000,000 |$10,000,000($50,000,000 available
Rhode Island

commercial banks.
National..._._.__....._.
State member____.......
Insured nonmember. ...
Noninsured....__.......

South Carolina
All commercial banke.
National __.___._....._.
State member____.......
Insured nonmember-.. ..
Noninsured_.____...__..

South Dakota
All commercial banks.
National ________..._.__
State member... ...__..
I‘l‘muged nonmember. ...
ed....

Tennessee

Insured nonmember-. ...
Noninsured______._.____

Texas
All commercial banke.
National __..____.......
State member_._........
Insured nonmember. ...
Noninsured....._cco....

Utah
All commercial banks.
National. ... .
State member..
Insured nonmem
Noninsured........

Yermont
All commercial banks.

Virginia
All commercial banks
National. ..
State member._.
Insured nonme
Noninsured........

Washington
All commercial banks.
National______.
State member.
Insured nonmember....
Noninsured______........

West Virginia
All commercial banks.
National. ... _ce.ec.o.

Insured nonmember.

Noninsured... .. _cueunen

Wisconsin

All commercial banks. 565 5 66 147 154 11 58 14

National .. c...... 3. | IR 2 4 24 27 27 7
State member3.__._ 43 [loeecmecc)emaenes 6 8 13 10 4
Insured nonmember. . _. 412 3 62 134 119 7 20 3
Noninsured. . ......... 11 2 2 3| 8 |eeccacaaas 1

Wyoming
11 commercial banks. 58 1 8 10 8 [ 3 - -
National ____.___._..... 26 1 ] 12 4 5 [ 7 IR IR
State member..... 1 ) U I B PO - :
Insured nonmember. . .. 8 8 3 4 1
Noninsured.__.._........ . -
1 See footnote 1, Table 12, p. 43. 2 See footnote 2, Table 12, p. 43. 3 See footnote 8, Table 8, p. 33.
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ALL BANKS. 51

OF DEPOSITS AND BY CLASS OF BANK, BY STATES, JUNE 30, 1841 —Continued
TOTAL DEPOSITS

[n thousands of dollars]
_ Banks with deposita of —
State and class of bank Total
deposits  ||$100,000 |$100,000 | $250,000 | $500,000 |$1,000,000 | $2,000,000 35,000 000 [$10, 000 000| More than | None,
or less to to to to to $50,000,000 | or not
$250,000 | . $500,000 | $1,000,000 | $2,000,000 { $5,000,000 [$10, 000 000 $50,! 000 000 available
Rhode Ieland
All commercial banks. 364,119 » 1,828 1,043 18,422 38,839 98,574 205,384 |_
131,777 29 ||l 1,828 1,043 2,403 33,661 16,353 76,460
160, 208 . - 31,282 128,924
Insured nonme: 6,770 . 6,770 |aceeecaeac]eoaaceans
Noninsured. ............. 65,366 9,249 5,178 50,939 |- ccoooooaoifocaaoe
South Carolina i .
All commercial banke. 100,874 ([ 1,603 10,835 19,879 19,978 28,090
National.... a-- 127,529 1,235 2,944 4,576 21,263
State member.. ‘11,645 - 493 877 3,080 f_oeocoeo_-
nsured nonme: 43,014 ,78 8,360 12,452 12,323 4,529
Noninsured... ....._... 8,686 || 1,040 905 47 3,606 |___oocono- 2,208
South Dakota :
All commercial banlu 107,152 263 | 10,386 20,579 14,821
National. : 033 4,712
State memb 6,490
Insured nonmember 2,975
Noninsured. 644
Tennessee .
All commercial banks. 42,060 57,651 45,364 17,970 | 187,315 288,301 |_____...
National 11,202 32,485 23,576 288,301
Btate memb 1,404 1,932 3,602 3580 focecean
Insured nonm 28,381 | 21,869 18,008 J017
Noninsured._.. 893 1,385 |oceeenaons
Texas :
All commercial banks_| 1,837,832 3,359 | 30,985 68,653 | 134,674 | 150,041 | 179,202 | 161,210 | 557,245 552,463 | . ______
National...cccceeeaoo .. 1,608,726 464 | 11,174 32,453 76,993 109,199 150,823 128,613 552,463 |-
State member............ 77, 220 | 2,740 8,988 17,223 890 17,803 (10 1) N (R,
Insured nonmember. ... 120,710 || 1,722 | 13,808 24,162 34,657 [ 7311 PSRN PR N
Noninsured._...coo.o._. 22,259 953 | 3,173 3,050 5,801 8,104
Utah
All commercial banks_ 178,026 ||..._.___ 804 5,659 13,287
National 1,518
State member........... 1,186 5, 304
Insured nonmember. ... 2,955 7,247
Noninsured............. .-
Vermont : ’ :
All commercial banks. 119,828 (... 579 4,150 11,730 26,909 61,624 14,333 1.
National......co........ 60,074 [|-.—-—--- 579 2,316 6,415 13,294
State member__._._.___. . H|R . o
Insured nonmember. ... 59,251 1,834 5,315 13,615
UU..- -
Virginia
All commercial banks._ 762,391 182 | 4,485 25,213 61,097 96,700 | 129,684 79,037 199,616 166,228 |__..._..
National....ococmemaaa.. 459,351 (| ______ 339 9,327 21,705 45,601 76,000 52,788 150,741 03,664 |..o.o-o.
State member_._...__.. 147,609 [|....___. 384 3,719 | © 9,928 18,345 22,973 7,195 12,591 72,564 {-cceonn-
Insured nonmember. ... 155,001 152 3,762 | 11,917 | 29,374 | 32,844 | ' 30,615 | 10,054 | 27,283 |.oeeeenen. |ooaoaoon
Noninsured............. 340 30 [coeeno. F: 3T SIS (RN IO PRIt SV AR I,
Washington :
All commercial banln. 619,846 398 | 4,015 14,997 19,637 25,920 22,840 49,642 | 157,512 324,885 [........
. 546,604 1. ___.___|_.__.... 2,203 7,696 14,030 18,828 21,440 157,512 324,885 | __....-
5.973 ________ 760 1,271 2,057 2,502 |- 19,383 ......... .
X - 36,368 337 | 3,255 11,247 9,884 7,633 4,012 [oevncemcac]occnaans -
Noninsured...c....cooo. 10,911 61 [.o.._... 276 [icceoanan 1 1170 (— 8,810 |.eaianans
West Virginia
All commercial banks_ 351,037 90 | 2,120 14,259 35,867 €0,002 69,426 55,748 | 113,435
National...ccoureeuan.o 189,778 ||..._.... 694 4,576 14,222 30,258 42,763 37,679 59,586
State member. ___. 79,216 353 1,853 4,884 5,678 | coeoeuoo 12,508 53,849
Insured nonmember-. ... 923 7,830 15,624 22,264 23,810 5,471 [aeeeaeen -
Noninsured.......o._._. 150 |oeoeeoo. 1,137 1,802 , cccvcrseen]oninaatons
Wisconsin :
All commercial banks.| 1,088,463 262 | 12,295 63,261 | 110,821 | 154,417 | 173,480 96,105 | 151,738 336,089
National o oouounameoa.. . 613,422 ||.o.o._. 450 1,687 17,517 40,772 78,717 52,924 | 140,982 280,373
State member?d.__. 148, 697 2,596 5,963 17,441 32,619 23,611 10,751 58,716
"nsuyed nonmember. . 319,471 205 | 11,562 47,575 85,346 96,204 59,009 19,870 |ocaeeo....
Noninsured...cc.c...... 6,873 57 283 1,403 1,005 |oocooeane. 3,135 JRN PO
Wyoming .
All oommercl.l banks. 73,176 1,331 4,112 15,226 12,534 18,379 21,512 eee
52,845 201 453 8,433 7,094 15,152 21,612 |cecveoiniafanann
State member..... 5,225 229 328
Insured nonmember. ... 15,106 82 901 3,331
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52 BANKING AND MONETARY STATISTICS
NO. 14—CHANGES IN THE NUMBER OF INCORPORATED COMMERCIAL

Total ||
Character of change 11992411- 1921 1922 1923 1924 1925 1926 1927 1928 1929 1930
All incorporated commercial banks

Increases in number of banks®.................. 8,498 638 885 583 525 509 525 455 324 316 317
Primary organizations (new banks)......... 4,817 472 409 458 383 403 345 296 252 235 153
Conversions from private banks............ 315 60 46 49 27 22 14 18 15 9 [
Reopenings of suspended banks............. 1,914 03 118 68 108 81 160 127 53 69 155
Reopenings (licensing) of unlicensed banks3_| 1,234 (|.oooon o faaanoofoaaaoooofoooa o oo e
Unelassified. .. oo ceeececiaacnan 218 13 12 8 7 3 6 14 4 3 3

Decreases in number of banks?................. 23,479 826 783 | 1,007 | 1,197 | 1, 010 1,468 | 1,267 | 1,089 | 1,324 | 2,135
Suspen.sxon'sA . 14,525 461 343 623 738 579 924 636 479 628 1,292
Consolidations and absorptions............. 7,412 305 394 329 373 363 462 567 534 636 769
Voluntary liquidations. .................... 1,301 48 35 51 80 59 75 57 71 57 68
Conversions to private banks..:..cocooee... 20 [[cemenaen 1 1 2 2 4 2 2 1 1
Unclassified. . cuoueeuccnacceannenanceaean 131 12 10 3 4 7 3 5 3 2 5

Number at end of year.. . o.oooicoonnmnaacafeanans 29,018 | 28,820 | 28,396 | 27,724 | 27,223 | 26,280 | 25,468 | 24,703 | 23,695 | 21,877

National banks

Increases in number of banks®.......ccoeeeeaans 187 224 184 125 236 142 129 90 102 78
Primary organizations (new banks).... 110 74 96 81 120 108 86 70 72 33
Conversions from State member banks 16 21 30 5 45 7 9 5 2
Conversionsfrom nonmember banks. . 49 101 45 21 60 16 24 12 21 34
Conversionsfrom private banks.._.__.__._. 3 3 2 1 3 1 2 O AR PR
Reopenings of suspended banks......._.._. 9 25 11 17 8 10 8 2 3 4
Reopenings (licensing) of unlicensed banks3 . 15 S | PRI (RRURRPRIPIOR FRURRRIpIIor) FAPRPRUPRPIRY FNPRRRN (RORNIOUSIOEE FURIPRIPRPIN FORIPNPIPINY RUIIIRY VRO
L85 (T3 E0CTS5 T =T RPN RS | RO RSNSPIPIN NSRRI NI ORI NSRRI NI MU NURIN TR

Decreases in number of banks?. ... ....._._. 5,499 146 169 225 261 231 285 275 220 328 445
SUSPENSIONS oo ce e ecaeem e een 2,733 52 49 g0 | 122 ‘118 123 91 57 64 161
Consolidations and absorptions............. 2,238 74 107 06 96 81 129 160 136 225 259
Voluntary liquidations. .. .....o.ocoooeao . 209 12 8 20 28 14 12 9 7 3 7
Conversions to State member banks._._____ 34 [ 6 3 1 2 1o 6 3
Conversions to nonmember banks_.___...__. 284 5 5 13 12 17 19 14 20 30 15
Conversions to private banks............... O | RSN PRI AR R NI RSP FPUUPRII SRR RPN R
JUnclassified

Number at end of year. ........oooiaioiiilioiana.. 8,165 | 8,220 | 8,179 | 8,043 | 8,048 | 57,905 { 7,759 | 7,629 | 7,403 | %7,031

State member banks

Increases in number of banks2 ... ...........:..] 1,789 208 102 78 47 44 44 36 30 35 21

Admissions of nonmember banks........... 1,653 201 95 66 42 39 38 31 27 27 18
Conversions from national banks........... 34 [ 2N IR 6 3 1 2 ) N 6 3
Reopenings of. suspended banks.....__._.... . 41 1 2 3 2 2 4 2 3 2 2
Reopenings (licensing) of unlicensed banks3. EL. 30 | PO U AU ISR AU A, - - -
Unclassified. .o coooeieiiiinieaaans 16 3 5 k: N IO, P2 [ 2 - - 1
Decreases in number of banks®. .. .. ... ...... 1,17 % 97 122 98 147 131 115 97 124 121
SusSpPensionsS . ..o iiieeieaaa. 598 19 13 32 38 28 35 31 16 17 27
Consolidations and absorptions_............ 472 16 20 25 21 34 24 46 31 53 47
Voluntary liquidations..................... 10 | SO 9 6 6 1 5 3 [ 3 S 1
Conversions to national banks...__.._...... 205 16 21 30 5 45 7 9 5 6 2
Withdrawals from membership._.._........ 433 18 14 29 26 39 59 26 39 48 47
Uneclassified_ .. ..o aaa.... 12 [ 7 SO IO, 2 leveennes 1 1 DU
Numberat end of year...occoeoinearacacaaac]acaacans 1,614 1,630 | 1,595 | 1,544 | 1,441 ) 1,354 | 1,275 | 1,208 | 1,119 { 1,019

Nonmember incorporated commercial banks

Increases in number of banks® ..._._._.___._._. 535 495 510 462 430 480 395 307 317 339

Primary organizations (new banks).. - 362 335 362 302 283 237 210 182 163 120
Conversions from national banks........... 284 5 5 13 12 17 19 14 20 30 15
Withdrawals from Fed. Res. membershxp.. 433 18 14 29 26 39 59 26 39 48 47
Conversions from private banks .- 296 57 43 47 26 19 13 16 14 9 6
Reopenmgs of suspended banks___.____.__.| 1,696 83 91 54 89 71 146 117 48 64 149
i ing) of unli dbanks3.| 1,028 {|........ - O PUSU AU .
Unclassnﬁed ................................ 202 10 7 5 7 1 6 12 4 3 2
Decreases in number of banks®. .. ... ... ...._. 19,290 897 3 849 947 833 | 1,193 982 875 | 1,016 | 1,685

Suspensions_______........_.
Consolidations and absorptions..

Voluntary liquidations........ - 1,131 38 18 25 46 44 58 45 60 54 80
Conversions to national banks.._._...._._.. 472 49 101 45 21 60 16 24 12 21 34
Admissions to Federal Reserve membership.| 1,653 201 95 68 42 39 38 31 27 27 18
Conversions to private banks......cccuoua. . 19 [[-eecnuan 1 1 2 2 4 2 2 1 1
Unclassified - - - o oiicccaeeaas 119 8 10 3 2 7 2 5 1 2 5
Number at end of year. ... ccoeeromeecaaan|ooaaaann 19,239 | 18,961 | 18,622 | 18,137 | 17,734 | 17,021 | 16,434 | 15,866 | 15,173 | 13,827

! Incorporated commercial banks exclude, in addition to mutual savings banks, all private banks. For an explanatlon of the differences
between the number of nonmember commercial banks shown in this table and in Tables ] and 8, see introductory text, p

2 For an explanation of the 1tems under this heading, particularly with reference to the handling of licensed and unhccnsed banks in 1933
see mtroductory text, pp. 13 and 1

8 Comprises banks granted lxcenses after June 30, 1933; banks granted licenses hetween March 15, 1933 (the last day of the banking hohday)

and June 30, 1933, are not included in the table as either suspensions or reopenings. There were 374 national banks and 71 State member banks
licensed between March 15 and June 30, and 835 nonmember banks licensed between April 12 and June 30; the number of nonmember banks
licensed between March 15 and April 12 is not available.
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ALL BANKS 53
BANKS, BY CLASS OF BANK AND BY CHARACTER OF CHANGE, 1921-1941:

Character of change 1931 1932 1933 1934 1935 1938 1937 1938 1939 1940 | 1841

All incorporated commercial banks

Increases in number of banks?. ... .......... 383 392 | 1,128 | 1,220 206 82 82 41 46 37 54
Primary organizations (new banks). .. 105 93 323 511 101 62 62 39 30 32 53
Conversions from private banks. 2 7 11 7 9 4 5 - 3 1
Reopenings of suspended banks........ 275 279 150 116 40 13 6 1 2 -
Reopenings (licensing) of unlicensed banksa.|..__.._.|........ 547 636 47 K T PO 1 - - -
Unclassified.......... 1 13 97 |oeeaeae 9 9 16 -

Decreasges in number of banks?..........._._._._ 288 255 300 220 197 169 117
Suspensions. .......o.co. ... 44 34 43 58 52 41 22 8
Consolidations and absorptions 160 176 186 100 119 96 59
Voluntary liquidations___._._........... 91 56 56 68 37 49 40
Conversions to private banks. - - .- - - -
Unclassified ... ... ... ool 3 . - 2 (" 10

Numberatendof year. ... .coovomnininnnnn.. 15,161 | 14,968 | 14,750 | 14,571 | 14,420 | 14,288 | 14,225

National banks

Increases in number of banks?__...._...
Primary organizations (new banks)...__
Conversions from State member banks..
Conversions from nonmember banks..
Conversions from private banks..._._.
Reopenings of suspended banks_............
Reopenings (licensing) of unlicensed banks?_
Unclassified...ovoooiiooiccmaiiciiacaacaos

Decreases in number of banks?. ... ........._.
SUSPENSIONS . n e cuieccam s
Consolidations and absorptions.....
Voluntary liquidations................
Conversions to State member banks..
Conversions to nonmember banks_. _.
Conversions to private banks........._.
Unclassified...ocueun oo aas

Increases in number of banks2_ _................
dmissions of nonmember banks.....
Conversions from national banks.
Reopenings of suspended banks.............
Reopenings (licensing) of unlicensed bankss.
Unclassified. ..o coceceooecnnicicaaacaaaan

Decreases in number of banks?. _______.._.__.._.
SUsPeNnsioNns. . oeveocoiia i
Consolidations and absorptions
Voluntary liquidations................
Conversions to national banks........
Withdrawals from membership
Unclassified o ou oo oo oo o icicmccieeiaeae

Increases in number of banks?. __...___________ L 376 351 813 874 200 98 94 56 57 51 58
Primary organizations (new banks)... 90 83 114 181 84 36 55 38 27 29 46
Conversions from national banks............ 19 8 18 4 12 17 14 12 10 14 6
Withdrawals from Fed. Res. membership.. 20 13 16 6 3 7 6 5 4 3 b
Conversions from private banks....._._.._.. 2 7 11 6 8 3 ;7 PO 3 1
Reopenings of suspended banks._._.._...__.. 244 227 146 109 39 12 I 2 P 2 oo
Reopenings (licensing) of unlicensed banks3 {........}....... 411 568 45 F: 2 | A [ A A,
Unclassified. ...oooeoeooo oo omccncaaiiaans 1 13 97 [ 9 |oceeae 9 ... 16 |oofeeeos

Decreases in number of banks2. __.______________ 1,492 | 3,234 414 221 280 211 232 232 307 251
SuspPensions. ...coueee o aieaaas b 1,085 2,616 43 30 42 52 50 34 21 4
Consolidations and absorptions 279 226 141 72 114 106 68 81 44 36
Voluntary liquidations._............... 90 84 83 78 47 46 64 27 44 32
Conversions to national banks___________.__ 3 19 22 6 5 12 1 4 8 2
Admissions to Federal Reserve membership. 23 23 237 125 38 72 61 49 86 188 167
Conversions to private banks. ... |.-eeoa.. F: 75 PN SR PRSI B ESURIN FUNSCIISI N FNSIU [,
Unclassified. .o oonoeneoooocrcioomamacaacefemnannan 9 52 [eeceooo F: 25 SN AN NN O 2 10

Number at end of year.....___._ . _.._.___._.. 11,903 | 10,762 | 8,341 | 8,801 | 8,774 | 8,592 | 8,409 ] 8,233 | 8,058 | 7,802 | 7,609

¢ Includes 44 nonmember Morris Plan and industrial banks (15 in New York and 29 in North Carolina) some or all of which were in operation
in prior years but which could not be included in the figures for earlier years because of lack of essential data. .

s For 1926 excludes 1 bank (in Texas) and for 1930 excludes 2 banks (1 in Mississippi and‘l in Missouri) whxch.suspended at the end nf the
year but which submitted condition reports to the Comptroller and are therefore included in the number of national banks shown for these
respective dates in Tables 1 and 4 of this section.

¢ Excludes 3 small mutual savings banks, the first of such banks to become members of the Federal Reserve System.
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54 BANKING AND MONETARY STATISTICS
NO. 15_BANKS ON PAR LIST AND NOT ON PAR LIST—NUMBER,

[End of year figures]

Federal Reserve district and class of bank | 1916 1917 1918 1019 | 1920 | 1921 ; 1922 § 1923 | 1924 | 1925 | 1926 | 1927 ) 1928

All districts
Total on par list....oooooooioooiaieaae 15,679 { 17,228 | 18,997 |25,565 {28,745 (27,881 {27,681 26,499 {25,032 |24,132 |23,170 (22,281 |21,480
National banks.....cooooeocoaaaaa. 7,577 | 7,657 | 7,762 | 7,885 | 8,125 | 8,165 | 8,220 | 8,179 | 8,043 | 8,048 17,905 | 7,759 | 7,629
State member banks. .. o oo 37 250 930 | 1,181 | 1,481 | 1,614 | 1,639 | 1,595 | 1,544 | 1,441 | 1,354 | 1,275 | 1,208
Nonmember banks.....cccoocaaonns 8,085 | 9,321 | 10,305 (16,409 19,139 (18,102 [17,822 |16,725 (15,445 {14,643 (13,911 13,247 |12,643
Nonmember banks not on par list..... (O] (2) (810,247 | 3,996 | 1,755 | 2,263 | 2,288 | 2,896 | 3,647 | 3,970 | 3,913 | 3,410 | 3,011
Boston District
Totalonpar list..._...____...._ ... .. 640 (2) 669 877 692 693 688 652 653 666 662 661 659
National banks......o..ococ.ocooon 397 389 392 396 398 396 390 388 383 382 377 376 373
State member banks. 1 14 31 36 39 40 39 36 36 38 39 37 35
Nonmember barks.....ccoooaooan.e 242 () 246 245 255 257 259 228 234 246 246 248 251
Nonmember banks not on par list..... ) (€0 T PR SOOI ISP FUU SRSUOUN ORI (VORI P S N, .

New York District
Total on par list...

National banks.. 620 624 650 662 69 1 1
State member ban’ - 2 44 101 122 134 133 136 143 144 146 © 163 168 163
Nonmember banks.......... 313 (&) 339 322 329 334 343 | 360 381 391 1 41 411 410
Nonmember banks not on par (&) (€T RSO SOOI RURUPIN DRORURON SRPIRUve PRI FRR (R SRS PN F
Philadelphia District

Total on par list.... 923 (&) 990 | 1,003 { 1,137 | 1,177 | 1,202 | 1,236 | 1,257 | 1,266 | 1,278 | 1,278 } 1,271
National banks.. 631 631 632 8 6 6
State member banks....ocociiiiiaeenneaa 8 29 38 46 51 58 66 72 82 85 90 91
Nonmember banks.._....... 292 ()] 329 415 439 473 486 514 519 513 509 501 493

Nonmember banks not on par (2) 2 8102 [.eeeonfoaaen A0S RSN (USRI SPII SRS AN SRS (RIS (A

Cleveland District

Total on parlist._.... . ............. 1,249 (2) 1,542 | 1,928 | 1,952 | 1,968 | 1,966 | 1,948 | 1,046 | 1,836 | 1,927 | 1,862 | 1,823
National banks.... 752 750 748 746 762 768 764 759 752 747 745 726 712
State member banks 1 13 66 97 111 115 118 118 119 116 111 109 104
Nonmember banks........ 406 (1 728 | 1,085 { 1,079 | 1,085 | 1,085 | 1,071 | 1,075 | 1,073 | 1,071 | 1,027 | 1,007

Nonmember banks not on par list..... (%) (?) £ 5 O PRRU 1 1 .8 10 10 8§ 10 9

Richmond District '

Total on par list.........coooooan 805 (€] 916 | 1,070 | 1,875 | 1,615 | 1,502 | 1,482 | 1,360 | 1,316 | 1,260 7 1,221 | 1,174
National banks. ... 513 518 528 539 553 559 562 561 5556 548 527 512 499
State member banks 6 14 37 46 56 86 68 66 62 56 56 52 48
Nonmember banks..___.._.. 286 (2 351 485 | 1,266 990 962 865 743 712 686 657 627

Nonmember banks not on par list. _..- (?) (2) 31,156 995 334 577 568 637 715 687 625, 587 572

Atlanta District

Total on par list..u. e 823 (2 635 781 868 902 918 905 893 861 808 776 768
National banks... 379 372 372 362 376 385 303 385 382 379 378 380 377
State member ban! 4 20 54 64 84 127 143 140 128 116 97 84 76
Nonmember banks.......... 440 [&)] 209 366 408 390 380 380 383 366 333 312 315

Nonmember banks not on par (2) (?) 81,345 [ 1,219 | 1,233 | 1,156 | 1,120 | 1,127 | 1,105 | 1,102 | 1,057 | 1,018 959

Chicago District

Total on par list.......o..o...._....... 2,260 | (2) 3,726 | 5,270 | 5,685 | 5,677 | 5,686 | 5,532 | 5,335 | 5,206 | 5,040 | 4,086 | 4,822
National banks... - 983 | 1,042 | 1,046 | 1,048 | 1,061 | 1,065 | 1,061 | 1,058 | 1,055 | 1,051 | 1,015 982 964
State member banks.. 8 71 28! 326 358 377 379 369 353 347 308 288
Nonmember banks......... 1,269 | () 2,392 | 3,896 | 4,266 | 4,235 | 4,246 | 4,105 | 3,927 | 3,808 | 3,705 | 3,695 | 3,570

Nonmemnber banks not on par (¢ [©)] 81,805 T 3 N S I 114 218 260 228 190 213

St. Louis District
Total on par list. .
National banks...
State member ban
Nonmember banks.........
Nonmember banks not on par

1,349 (?) 1,560 | 2,847 | 3,085 | 3,074 | 3,075 | 2,997 | 2,849 | 2,739 | 2,605 | 2,485 | 2,344
467 470 470 0 480 487 497 492 498 489 483
13 44 68 91 105 121 127 |+ 132 130 120 1 105

() 1,046 | 2,309 | 2,514 | 2,480 | 2,467 | 2,373 | 2,225 | 2,111 | 1,006 | 1,891 | 1,757
2 *) 81,600 356 188 167 159 233 332 401 428 452 490

Minneapolis District

Total on par list......._.......o....._. ) 2,036 | 2,799 | 3,890 | 3,652 | 3,596 | 3,025 | 2,383 | 2,014 | 1,687 | 1,496 | 1,301
National banks_.___..._.___._ 764 797 | 834 33 | 882 | 870 | 831 785 ) 744 | 692 674 663
State member banks. - 16 70 86 116 135 130 109 100 85 72 61 56
Nonmember banks. ... ..c.........._ (2 1,169 | 1,879 | 2,891 | 2,635 | 2,506 | 2,085 | 1,498 | 1,185 | 923 761 672

Nonmember banks not on par list...._. (O] (2) 81,743 | 1,025 |______. 154 188 445 853 | 1,062 | 1,093 | 1,137 | 1,123

Kansas City District '

Total on par Yist. ...uoooeooaocioii. ) 3,194 | 4,384 | 4,477 | 4,183 | 4,149 | 3,980 | 3,813 | 3,694 | 3,529 | 3,337 | 3,180
National banks....._. 948 967 | 991 | 1,023 | 1,048 | 1,009 | 1,086 | 1,033 | 994 | 965 | 641 | 911
State member banks. . 3 9 27 47 63 44 43 36 33 33 27 27 21
Nonmember banks (?) 2,200 | 3,346 | 3,391 | 3,001 | 3,007 | 2,858 | 2,747 | 2,667 | 2,537 | 2,360 | 2,234

Nonmember banks not on par list..... () (?) 3979 | oooeu e 185 | 165 196 204 205 212 256 282

Dallas District

Total on par Hst......_................ 857 | (3 974 | 1,976 | 2,114 | 2,002 | 1,900 | 1,807 | 1,690 | 1,620 | 1,537 | 1,466 : 1,406
National banks.........cco.oo....._. 609 619 630 | 642 655] 649 | ‘6561 659 | 645 | 725 | 75| 701 688
State member banks 10 11 97| 14| 185! =202| 199 190 183 | 127 111 o8 02
Nonmember banks............_..._. 238 | (2 247 | 1,220 | 1,274 | 1,151 | 1,045 | 958 | 862 | <768 | 711 667 | 626

Nonmember banks not on par list _.... Q) 2) LRYY I R I 23 52 95 153 182 197 204 208

San Francisco District .

Total on par list...ooooeooaoioi. 1,610 [ (%) 1,603 | 1,666 | 1,857 | 1,800 | 1,766 | 1,730 | 1,617 | 1,543 | 1,504 | 1,368 | 1,308
National banks..oocceeumcenercwcenns 523 534 558 586 632 618 613 607 584 575 568 526 498
State member banks....eeoceemeoaaafacueoann 17{ . 8 137 198 219 207 195 182 165 153 132 129
Nonmember banks...c.ccoeeonnnnan 1,008 | (3) 1,049 942 | 1,027 | 972 946 | 028 | 851 803 783 708 681

Nonmember banks not on par list___.. (2) (*) 8159 109 fooio et 2 44 57 61 65 58 58

t Excludés one national bank which suspended at the end o 11926 but which was included in the December 31, 1926, Abstract o jCondition
Reports of National Banks.

2 Not available.

3 Figure is approxzimate.
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ALL BANKS 56
BY FEDERAL RESERVE DISTRICTS AND BY CLASS OF BANK, 1916-1941
[End of year figures]
Federal Reserve district and class of bank | 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941
All districts

Total on par list 14,930 113,165 |12,906 |12,653 |12,395 112,125 11,943 11,757 11,632 |11,543
National banks.___ 6,011 | 5,154 | 5,462 | 5,386 | 5,325 | 5,260 | 5.224 | 5,187 | 5,144 | 5,117
State member banks. 805 857 980 | 2,001 | 1,051 | 1,081 | 1,114 | 1,175 | 1,342 | 1,502
Nonmember banks_._.__... 8,114 | 7,154 | 6,464 | 6,266 | 6,019 | 5,784 | 5,605 | 5,395 | 5,146 | 4,924

Nonmember banks not’on par 3,046 | 2,695 | 2,643 | 2,694 | 2,732 | 2,743 | 2,722 | 2,719 | 2,715 | 2,731

Boston District

Total on par list 588 564 545 540 531 526 524 520 515 509
National banks... 338 318 322 319 317 315 314 311 308 304
State member banks_ 29 37 49 46 43 42 42 42 42 43
Nonmember banks_...._... 221 209 174 175 171 169 168 167 165 162

Nonmember banks not on par [ERSELUN (SR (URNNQN (HPOINEDN RUN ORI (L (IS P O,

New York District

Total on par list 1,181 1,160 | 1,058 | 1,105 | 1,094 | 1,077 | 1,051 | 1,046 | 1,025 [ 1,008 992
National banks... 699 684 6 627 626 61 6 599 596 587 580
State member banks. 142 143 153 164 167 170 173 173 1721 178 217
Nonmember banks_._._._.__. 340 333 300 314 301 288 275 274 257 243 195

Nonmember banks not on par list |- |oomomoee]oomeoao e aaici e cem e e e e e e

Philadelphia District. . R

Total on par list. .o ooooeeomu e oo 1,073 996 887 924 923 919 918 913 900 887 883
National banks____ 642 628 548 595 593 593 590 589 586 582 579
State member banks_ - 73 65 58 61 63 65 85 66 66 89 80
Nonmember banks._..._._. 358 303 281 268 267 261 263 258 248 | . 236 224

Nonmember banks not on par list_ ... .{ ool e e e e

Cleveland District

Total on par list. _ 1,786 1,693 1,447 11,394 | 1,240 | 1,265 | 1,264 | 1,264 | 1,246 | 1,241 | 1,220 | 1,216 { 1,211
National banks 696 665 585 562 468 528 523 522 513 510 504 500 499
State member b 99 92 70 88 76 99 99 105 109 114 135 158 174
Nonmember banks. .. 991 936 792 764 698 638 642 637 624 617 580 558 538

Nonmember banks not 9 9 6 5 3 1 2 2 2 2 2 2 2

Richmond District -

Total on par list. 1,081 993 848 817 725 736 731 728 725 721 718 720 722
National banks 469 431 371 350 316 339 339 338 338 337 333 336 337
State member b 45 39 32 33 57 61 65 66 67 69 77 95 110
Nonmember banks.. 577 523 445 425 352 336 327 324 320 315 306 289 275

Nonmember banks not 546 441 381 366 338 310 319 321 310 298 295 289 289

Atlanta District

Total on par list. . 682 578 499 457 418 431 421 424 418 409 401 398 399
National banks 366 341 305 285 255 277 273 274 269 268 264 262 263
State member by 62 49 44 38 54 55 55 56 55 52 51 54 54
Nonmember banks.. 254 186 150 134 109 99 93 94 94 89 86 82 82

Nonmember banks not 926 862 792 705 637 683 666 672 683 | - 689 698 695 704

Chi«;afo District

Total on par list. 4,671 4,281 3,489 | 2,902 | 2,571 | 2,422 | 2,392 | 2,363 | 2,337 { 2,291 | 2,262 | 2,248 | 2,237
National banks 936 861 728 841 451 519 521 523 53 53 53 53 535
State member bank: 250 220 175 151 134 163 181 218 239 253 265 320 364
Nonmember banks 3,485 | 3,200 | 2,586 | 2,200 | 1,986 | 1,740 | 1,690 | 1,622 | 1,568 | 1,504 | 1,458 | 1,392 | 1,338

Nonmember banks not on p: 229 238 248 251 18 211 226 228 22 21 217 221 220

St. Louis Distriot

Total on par list. ..o, ___..._.. 2,241 1,915 1,705 | 1,541 | 1,364 | 1,317 | 1,278 | 1,203 | 1,154 | 1,118 | 1,087 | 1,076 | 1,058
National banks__. . 468 415 379 353 295 320 320 318 317 314 314 318 319
State member banks. 103 98 86 76 67 71 70 70 75 77 78 97 118
Nonmember banks_.._.__... 1,670 | 1,404 1,240 | 1,112 | 1,002 926 888 815 762 727 695 661 621

Nonmember banks not on par list_.... 477 417 405 408 377 376 387 414 436 437 442 443 443

Minneapolis District

Total on par Hist______....___...____._.. 1,265 | 1,139 965 867 751 738 699 665 640 614 600 580 567
National banks. 633 601 539 504 442 455 433 414 403 390 386 372 364
State member banks____. 50 41 40 41 60 69 68 67 66 71 81 88 88
Nonmember banks._..___.. 582 497 386 322 249 214 108 184 171 153 133 120 115

Nonmember banks not on par list._.... 1,101 | 1,007 881 818 704 697 709 724 722 710 703 706 716

Kansas City District

Totalon par list.._.___..___.......__.. 2,980 | 2,788 | 2,457 | 2,207 | 1,964 | 1,842 | 1,788 | 1,753 | 1,718 | 1,698 | 1,682 | 1,658 | 1,6461
National banks__ 872 850 801 762 669 686 676 669 670 .664 660 663 660
State member banks. 21 21 23 23 39 48 50 57 63 70 76 86 91
Nonmember banks___._____.. 2,096 1,017 1,633 | 1,422 | 1,256 | 1,108 | 1,062 | 1,027 985 964 946 919 905

Nonmember banks not on par list__... 197 191 218 224 199 168 178 174 177 178 176 176 176

Dallas District

Total on par dist. .. __....__.._._.. 1,351 | 1,256 | 1,085 | 1,005 902 890 865 855 835 827 814 814 814
National banks.__ 662 607 550 524 483 495 491 493 489 485 481 482 480
State member banks. 84 77 67 60 54 60 59 57 58 59 63 86 93
Nonmember banks_...._.... 605 572 468 421 368 335 315 305 288 283 270 246 241

Nonmember banks not on par list___.. 207 211 223 220 21t 183 174 164 161 161 158 154 152

San Francisco District

Totalonparlist__._________.____.____. 1,241 1,196 1,071 906 721 691 658 613 857 541 521 512 505
National banks, 487 470 426 371 304 299 272 245 223 220 213 208 207
State member banks._..___._....___.. 120 111 96 78 68 80 78 -77 69 68 69 89 70
Nonmember banks...._.._.. 634 615 549 457 349 312 308 2901 265 253 239 235 228

Nonmember banks not on par lis 62 61 55 48 39 34 33 3 32 29 29 29

¢ Excludes two national banks which suspended at the end of 1930 but which were included in the December 31, 1930, 4bstract of Condition
Reports of National Banks. . ) .
Nore.—For an explanpsation of the differences between the number of nonmember banks shown in this table and in Tables 1, 6, and 14 eee
the introductory text, p. 15.
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56 BANKING AND MONETARY STATISTICS
NO. 15—BANKS ON PAR LIST AND NOT ON PAR LIST--NUMBER AND DEPOSITS, BY CLASS OF

NUMBER
Member banks Nonmember banks
On par list Not on par list
Total
number, With sufficient |With insufficient With sufficient [With insufficient
Federal Reserve district, |of incor- capital stock for | capital stock for capital stock for | capital atock for
geographic division, porated Na- Federal Reserve | Federal Reserve Federal Reserve | Federal Regerve
and State . com- || Total || tional | State | Total || Total bership bership Total bership bershi
meroial
banks
Insured| Nonin- | Insured| Nonin- Insured] Nonin- | Insured| Nonin-
sured sured sured sured

United States. R

New England____._.____.
Maine__ ...
New Hampshire. ...
Vermont...._....
Massachusetts.
Rhode Island. . -
Connectiowt-.....oc..-

New Jersey... -
Pennsylvania.........

Eaet North Central__...
Ohio

Wnsconsm,-._

West North Central. ..
Minnesota. ..

South Atlantic_...._....
Delawsre. .
Maryland
District of Columbla,..

South Carolina.
Georgia_ ... -
Florida_....._...._....

East South Central...
Kentucky....
Tennessee.
Alabama. . .
Mississippi--. - ceeoeu-n

West South Central..
Arkansas

on..
California.

Norp.—For an explanation of the differences between the number of nonmember banks shown in this table and in Table 15 see the intro-
duotory text, p. 15,
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ALL BANKS 57
BANK AND BY FEDERAL RESERVE DISTRICTS AND BY STATES, DECEMBER 31, 1939
TOTAL DEPOSITS
[In thousands of dollars]
Member banks Nonmember banks
On par list Not on par list
Total : ; With insuffi- With sufficient | With insuffi-
L deposits of cy:&zlszggll‘e?:r cient capital [capitalstock for| cient capital
Federal Reserve district, | incorpor- || i F% 'R stock for Fed- Federal atock for Fed-
geographic division, com- [ Total National | State Total edera e;grve eral Reserve Reserve eral Reserve
and State mercial membership membership membership | membership
. banks Total
Insured | Nonin- | Insured|Nonin- Insured |Nonin-| Insured | Nonin-
sured sured sured sured
Boston...oo oooiacaoo 3,268,478|| 2,741,035(| 2,102,959 638,0768| 527,443|} 527,443|| 256,010(213,320{ 34,997/23,116
New York...__ 18,717,326((17,685,267|| 7,466,827(10,218,440/1,032,059(1,032,05%(| 056,874| 24,655| 49,616| 914
Philadelphia._ 3,795,900/ 3,231,374| 2,228,532| 1,002,842 ,526[| 504,526|) 547,781| 3,055| 12,387 1,303
Cleveland.___ 4,555,277)| 3,866,135(| 2,291,513] 1,574,622| 689,142|] 688,668|] 524,789! 52,578{110,942| 359
Richmond. 2,626,308]] 1,950,810|| 1,329,341 621,469] -675,498(| 485,348|| 313,805 82,642| 85,567| 3,334
Atlanta..._ 2,159,669|t 1,740,284( 1,507,886} 232,398 419,385(| 111,095 70,881 106} 37,724] 2,384
Chicago.. ,387,783(| 6,952,438|| 5,330,778] 1,621,660(1,435,34511,340,909!| 970,388 84,076|273,182(13,263
St. Louis. 2,301,673i| 1,724,838]) 1,195,740| 529,098 76,835|| 400,615 296,810| 12,301 87,454| 4,050
Minneapolis. 1,447,024(| 1,125,181( 1,040,770 84,411 321,843[{ 102,788 53,167 272( 41,966( 7,383}
Kansas City.. 2,221,174]] 1,853,719|] 1,583,213 270,506 367,455] 335,683|) 154,327| 24,045]122,231|35,080
Dallas........_. 1,783,007 1,576,744|| 1,506,758 60,986( 206,353|| 152,483 97,608 12,416| 37,711| 4,747
San Francisco_____._...___ 5,400,632(| 4,892,327|| 3,974,633| 917,694 598,305|| 591,538|| 508,733| 33,035| 48,229 1,541
United States_.._....._. 56,754,341( 149,340,152/ 31,558, 950(17, 781, 202( 7, 414,189| (6, 333, 155 |4, 751,174|542, 501|942, 006 97, 474|1, 081, 034) (673, 401:27,335/358,770/21, 528
New England__.._._.__ 3,428,015 2,803,788)| 2,165,712 638,096| 624,227/ 624,227)| 345,520(216,635] 38,956|23,116| ... .|| oo |oooo|icicaii|ean P
i 205,144 153,358 119,890 33,468 51,786 51,786 30,30 13,988; 044
90,746 75,415) 74,032 1,383 15,331 15,331 6,970; 6,032
u1,670| 57, 57800.__._... 53,87(% 53,870 51,009 .0 -
2,053,154|( 1,866,0421| 1,488,179 377,863 187,112/ 187,112} 107,205 59,304
Rhode Island. . 323,893 252, 60 106,968 145,637  71,288] 71,288 6,556| 57,431 7
Connecticut_.__.._.__ 643,408 398, 56! 318,843 79,725 244,84 244,840|| 143,438 79,880 12,230
Middle Atlantic___.___ 23,982,870 (22, 262,109 |10, 660, 067111, 602, 042(1, 720, 761) 11,720, 761{(1,574,042) 72,148 72,657 1,904 __ ... . |} . Jo_ .l o...o .
New York...__ 17,094,600((16,436,244| 6,748,497| 9,687,747 658,358 658,356 17,200, 19,580( 20,728] 848
New Jersey. . 1,816,714|| 1,448,447 2,643 675,804 367,267|] 367,267]| 330,710 2,562| 24,929
Pennsylvania 5,07_2,556 4,377,418 3,038,927 1,338,491| 695,138|f 695,138 617,132| 50,006/ 27,000
East North Central..._|10,785,945 | 9,143,653(( 6,577,982( 2,565,671|1,642,292{(1,563,549(|1,220,398| 81,704/257,846! 3,601
Ohi 2,487,4741( 2,147,530} 1,138,257| 1,009,273 339,944|| 339,944|| 263,372 1,600| 74,882|__._. -
937,345 615,323 517,272 ,051| 322,022|{ 321,113 255 709 9,224( 55,300 880
4,781,676| 4,384,410(( 3,508,912 875,408 397,266 386,580|| 344,698 10,654 30,879 349
1,621,732/! 1,352,845 877,081 475,764 268,887|| 268,887 183,555 48,351] 35,129| 1,852 -
957,718 643,545) 536,460 107,085 314,173|| 247,025{| 173,064| 11,785 61,656 520 37,752 627| 28,668 101
4,169,759(| 3,143,034)| 2,357,557 785,477(1,026,725|| 727,631} 370,597| 32,641(272,104:52,289 4i[181,138,10,708; 95,815/11,438
955, 749) 759,016 744,933 14,083 196,733 56,868 20,7000 ... ___ 29,463| 6,705 5/} 85,453) 1,120( 50,437 2,865
673,233 352,608 252,220 100,388| 320,625 273,156/ 127,121] 10,143{125,709(10,183 23,490 6,703] 14,488 2,788
1,617,521} 1,366,703 736,619| 630,084 250,818|| 213,172|] 150,598| 1,370 57,968| 3,236 28,021 302{ 8,052| 1,271
76,600/ 50, 886 50,886 ....... .| 25,714 2380 o feaas 1,302 87 14,448|_ ... 8,489| 1,388
South Dakota.. - 99,393 73,709 61,507 12,202] 25,684 5,252 2,3100 ... 2,404 538 12,269 ... 8,163......
Nebraska____._..._... 334,964 271,508 266,001 5,507 063,456 34,246 20,089 1,233 11,091| 1,833 17,457 2,583 6,089 3,181
Kansas............... 412,299 268, 604 245,391 23,213| 143,695(| 143,548 49,779 19,895 44,167;29,707|  147|eeeccen]ecmnn- 147 cceae
South Atlantic__.._____ 3,810,65%(( 2,801,762|| 2,020,124 871,638] 918,890/| 605,323|| 408,770 82,642(111,283| 4,628 168,076 7,522
Delaware._.___. 205, 246 155,951 19,145 136,806 49,295 49,205 47,769 1,223 303
Maryland.. 732,120 531,713 387,285 144,428| 200,407 200,407|| 106,174
‘District of Columbia. 361,541 328,891 210,659 118,232 32,650 32,650 24,741
Virginia.._.____..____ 035,018 498,836 386,001 112,745 136,181 113,75¢ 89,497,
West Virginia________ 296,833 227,174 163,176, 63,998 69, 659 67,371 55,359
North Carolina. . 506, 547, 314,885 114,252  200,633; 191,662 63,942, 28,331 83,596
South Carolina.___..__ 159,052 96,441 86,057 10,3841 62,611 24,892 22,475 1} 11,516| 2,214
Georgia_ . __..._._.__. 502, 537 409,208, 338,459 70,749 93,329 22,744 14,320 18,151 1,727
Florida____._____...__ 411,7. 328,663 315,000 13,663 83,095 30,263, 18,104 37 935 1,848 13,049 ......
East South Central____} 1,611,343(( 1,181,57%| 1,012,345 169,232 , 7 214,59 145,827 R R 148,368| 5,066 57,852 3,883
Kentucky__.......... 491, 696, 334,748 266,208 68,540| 156,948 155,284|/ 110,923 9,007( 33,420 1,934 544(. ... 817 803
Tennessee..._._..._._ 577,495 478,855 439,252 39,603 98,640 47,633 30,466 106{ 15,668 1,393 36,731 889| 12,847 540
Alabama.____________ 331,671 282,218 235,344 46,874| 49,453 7,439 1,606] ... 5,743| ... 33,497| 2,034| 6,468 15
Mississippioc.ocoeooo- 210,481 85,756 71,541 14,215 124,725 4,241 2,742\ ... ,499| ... 77,596| 2,143| 37,720| 3,025
West South Central___| 2,824,603 2,315,341 137,905 371,357 213,624)| 132,431} 12,834] 62,062| 6,297 118,132 34,245 1,044
116,217 27,126 57,415 21,06) 14,800( eee. - 6,203 58 25,498 4] 9
382,191 59,367 109,615 15,113 14,140( . _..___ 973|.._.. 75,349
407,112 4,912 49,275 47,258 18,262 418| 27,086 1,492 581
Texas. oo 1,611, 383 1,409,821 46,510 155,052/ 130,19 85,229] 12,416] 27,800 16,704
Mountain__....._______ 699,451 189,817 137,79%| 127,83 88,636
Montans_....__._.__. 85,392 43,891 20, 63! 11,12} 10,751
ho..____ 50,812 35,479 14,49 14,497 9,239
Wyoming-- 50,451 ,062] 14,519 14, 209) 12,553
Colorado. ... 83,94 32,7¢8| 27,7 27,642| 15,643
52,320 2,281 11,535 11,535 4,182
63,955 9,789 17,383 17,383 9,113/
74,804 69,776 28,986 28,98¢ 24,692
37,776 m ,463] 2,463 2,463|.
8,114,089 3,750,371| 821,344) 542,37 535,607 466,953 20,315 37,798
04 438,001 25,604 31,205 25,358 15,771 256 9,249
Oregon. ... . 278,187 4,388 31,072 30,154 22,947} e .. 7,207 ...
California._ ..o 4,305,534 3,034,1831  791,2621 480,007/ 480,00711 428,235! 29,059! 21,342| 1,460/ _. ____ M _____|______|____._.l......

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St.

Louis



58

BANKING AND MONETARY STATISTICS

NO. 17—-BANKS ON PAR LIST AND NOT ON PAR LIST—-NUMBER, BY CLASS OF BANK
AND BY STATES, DECEMBER 31, 1941

On par list On par list
Non- Non-
member o member
Geographio division and State Member banks banks | Geographic division and State Member banks ba
Total Non- | not on Total Non- | not on
. member | par list . member | par list
National| State | banks National| Slate
United States___..._..... 11,543 | 5,117 | 1,502 South Atlantic........... 951 463 140
elaware.__._.. 41 14 4
New England.__ 537 315 45 Maryland____._........ 174 63 11
aine........ 66 35 ] District of Columbia. .. 22 9 8
New Hampshire. 85 52 1 ATgIOiA. oo 275 130 54
Vermont......... 72 40 ... ‘West Virginia. . 175 7 24
Massachusetts. 194 124 29 North Carolina. - 72 447 1
Rhode Island. . 23 12 2 South Carolina.. - 31 22 5
Connecticut_ ... 17 52 8 Georgia____. . 88 51 18
Florida. ... aoooeaooas 73 53 5
1,331 318
422 158 East South Central...... 630 255 43 332 490
224 87 Kentucky . ._.... . 388 95 18 275 10
685 93 Tennessee._ 124 70 7 47 173
Alabama_ R 66 18 4| 13
880 503 Missiasippi. ecceeeeeans 32 24 2 6 175
242 137
124 7 30 114 435 340
338 96 50 9 44 127
78 1468 29 8 4 105
98 4 207 11 160 12
444 86 227 96
West North Central..... 2,328 768 214
Minnesota. ..... - 255 186 21 210 88
Towa._.. - 544 103 | 51 41 25
Missouri. ... - 504 84 76 19 9
North Dakota. . 49 45 F ... 26 9
South Dakota.. - 66 37 23 78 15
Nebraska. .. - 254 133 14 22 5
Kanses..ocaemuemannns 656 180 29 b 2
13 21
6 2
165 37
43 14
26 6
California 96 17

Nore.—For an explanation of the differences between the number of nonmember banks shown in this table and in Tables 1, 6, and 14 see the

i'ntroductory text, p. 185,
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SECTION 2

ASSETS AND LIABILITIiES OF ALL MEMBER BANKS

Current information about changes in the posi-
tion of member banks is, in the nature of things,
essential for the work of the Federal Reserve
System. This information is needed both for
the purpose of supervising the banks and for the
purpose of following developments in the general
banking and credit situation. Statistics of loans
and investments made by member banks show
the volume and kinds of credit being supplied
by banks to different types of borrowers. To-
gether with information as to reserves and bor-
rowings, these data indicate the liquidity of the
banks’ assets and also, under normal conditions,
the extent to which the credit extended is in
response to demands of customers or represents
employment of funds at the initiative of the
banks themselves. The amount and types of
deposits held by banks, on the other hand, indi-
cate the volume and character of demands that
may be made on them by the public 4nd the
amount of funds available to the public in the
form of checking accounts and in the form of
savings and other time deposits.

The most comprehensive member bank statis-
tics available are obtained from reports of con-
dition supplied by banks upon call by the super-
vigory authorities. The tables in this section
summarize the principal assets and liabilites of
all member banks on call dates for the period
1914-1941 and also of member banks grouped
according to their classification for reserve pur-
poses. More detailed statistics for loans, in-
vestments, and deposits are shown beginning
with October 3, 1928. For all member banks
and for each group of banks, there are four
tables covering (1) principal assets and liabili-
ties, (2) classification of loans, (3) classification
of investments, and (4) classification of deposits.
Tables 18-21 include data for all member banks
as a group; Table 22 gives a limited amount of
data on types of loans and investments prior to
1928 for all member banks and for each class
of banks. Tables 23-26 relate to central re-
serve city member banks in New York City,
Tables 27-30 to central reserve city member
banks in Chicago, Tables 31-34 to reserve city
member banks, and Tables 35-38 to country
banks. In Tables 174-317 of Part II, similar
data are shown for member banks in each Fed-
eral Reserve district. Section 10 of Part I and
Table 318 of Part Il contain additional data
regarding member bank reserves and borrowings
at Federal Reserve Banks.

61

Compilation of call report data. The statis-
tics of condition of member banks® are tabu-
lated from so-called “call reports,” i.e., condi-
tion reports submitted to the Comptroller of
the Currency by national banks and to Fed-
eral Reserve Banks by State member banks of
the Federal Reserve System in response to calls
made pursuant to provisions of law, usually three
or four times a year. Prior to June 21, 1917,
when the Federal Reserve Act was extensively
amended, State member banks were required to
submit their reports to the Comptroller of the
Currency, the same as national banks. The num-
ber and dates of calls made upon national and
State member banks have been identical except
during the period June 1917 to December 1922,
when the National Bank Act required national
banks to submit a minimum of five call reports
each year while the Federal Reserve Act re-
quired a minimum of only three call reports each
year from State member banks. All member
banks are now required to submit not less than
three call reports each year. The tables in
this section show statistics only for dates on
which both national and State member banks
submitted call reports. ‘

Detailed instructions for the preparation of
call reports are furnished each bank by the super-
visory authority under which it operates, Each
national bank sends a copy of its call report
to its Federal Reserve Bank, in addition to the
official copy sent to the Comptroller of the Cur-
rency. State member banks send two copies
of their reports to their respective Federal Re-
serve Banks, and the Reserve Banks in turn send
one copy of each report to the Board of Gov-
ernors. The Comptroller of the Currency tabu-
lates the reports of national banks, and the
Board of Governors tabulates the reports of
State member banks and later combines such
tabulations with those covering national banks.
The national bank statistics are published in de-
tail by the Comptroller in the Abstract of Re-
ports of Condition of National Banks and in
summary form in the annual reports of the
Comptroller of the Currency. Corresponding
statistics covering all member banks, both na-
tional and State, are published in detail by the
Bbard of Governors in the Member Bank Call

1 Member banks comprise all national banks in the continental
United States, which are required by law to be members of the

Federal Reserve System, and such State banks and trust companies
as have applied for and been admitted to membership.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



62 BANKING AND MONETARY STATISTICS

Report and in summary form in the Federal
Reserve Bulletin,

Major changes in form of call reports.
Changes in the form of call report prescribed
for national banks and for State member banks
have been made from time to time, but the two
report forms have been substantially identical
since October 3, 1928. Important changes were
made in both forms in October 1928 and Decem-
ber 1938. When important and feasible to do so,
statistics in the following tables, compiled from
earlier call reports, have been adjusted or revised
to place them on a comparable basis with those
derived from the revised form of report. Details
regarding these adjustments and regarding minor
revisions in the call reports are discussed later.

Before October 3, 1928, national banks re-
ported classifications of loans and of invest-
ments regularly as of June call dates, while
State member banks did not report such data
as of June call dates until 1925. More detailed
data, in' other words, are available for national
banks prior to 1925 than for, State member
banks. On the basis of the available data a
condensed classification of loans of all member
banks has been prepared for the period 1919-
1928, and of investments for the period 1925-
1928; these figures appear in Table 22. The
national bank ﬁgures for the period 1914-1928
in the detail in which reported appear in the
Comptroller’s annual reports for those years.

The member bank call report forms were
extensively revised as of October 3, 1928, to
provide for a uniform classification of loans,
investments, and deposits on every call date
by both national and State member banks. These
classifications continued substantially unchanged
until December 31, 1938, when a new classifica-
tion of loans was adopted, based more on pur-
pose of loan than on type of collateral,? and the
classification of investments was modified to
provide information on maturities of bonds. Be-
ginning with October 1939, a detailed classifica-~
tion of- loans, investments, and deposits, has not
been required as of spring and autumn call

“dates.?

Factors affecting comparability of data. Cer-
tain factors affect the comparability of statistics
relating to member banks. Among the more im-
portant of these factors are changes in member-
ship in the Federal Reserve System, changes in
the grouping of banks according to their classi-
fication for reserve purposes, and the consolida-
tion of branch reports with head office reports in

3 This classification was first adopted in weekly reports of mem-
ber banks in leading cities in May 1937. See Section 4, p. 128.

% A simplified form of call report was provided for the use of
banks as of December 31, 1842, and it is expected that for a time
at least detailed brenkdowns of investments will be obtained only
on mid-year calls.

the case of banks operating branches. These
factors are discussed in the following paragraphs.

Changes tn membership. From time to time
additional banks become members of the Federal
Reserve System, either through conversion of
nonmember State banks into national banks or
by direct admission. to membership. Absorp-
tions of nonmember banks by member banks
also increase member bank assets. Conversely,
when member banks give up Federal Reserve
membership through direct withdrawal, through
conversion of national banks into nonmember
State banks, or as a result of the absorption of
member banks by nonmember banks, member
bank assets decline. The comparability of a
time series of member bank statistics is affected
by such accessions to and cessations of member-
ship. During the period immediately following
the passage of the June 21, 1917 amendment to
the Federal Reserve Act, thele were many acces-
sions of State banks and trust companies to Fed-
eral Reserve membership. Most of the large
State banks and trust companies became mem-
bers at that time. Partly as a result of further
accessions to membership, but principally be-
cause of the more rapid growth in size of mem-
ber banks than of nonmember banks, member
bank assets have gradually become a larger and
larger proportion of the total assets of all com-
mercial banks. In June 1917 member banks held
approximately 52 per cent of the total loans and
investments of all commercial banks; in 1920,
70 per cent; in 1929, 73 per cent; in 1933, 83
per cent; and in 1941, 85 per cent.

Grouping of banks by classification for reserve
purposes. Changes in the grouping of member
banks for reserve purposes affect the compara-
bility of some of the statistics in this section.
Under the National Bank Act, national banks
were permitted to carry a p01t10n of their reserves
with national banks in certain designated cities,
and the banks in these reserve cities in turn were
required to hold somewhat larger reserves than
other banks. Differentials in reserve require-
ments for these classes of banks were also re-
quired by the Federal Reserve Act, and the
Federal Reserve Board was given authority,
previously possessed by the Comptroller of the
Currency, to classify cities for reserve purposes.
There are three classes of banks: (1) central
reserve city banks, (2) reserve city banks, and
(3) other banks, generally referred to as “coun-
try” banks. The basic statutory requirements on
demand deposits are highest at central reserve
city banks and lowest at country banks* New

4 For changes in reserve requirements by classes of banks from
June 21, 1817 to December 31, 1941, see Table 107, p. 400. Changes

in reserve requirements since ‘December 31, 1941, are shown in cur-
rent issues of the Federal Reserve Bulletin.
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York and Chicago are central reserve cities, but,
as pomted out below, some of the banks in these
cities are not classified as central reserve city
banks.

Under the provisions of Section 19 of the Fed-
eral Reserve Act, banks in outlying sections of
central reserve cities may be designated by the
Board of Governors either as reserve city banks
or as country banks, and banks in outlying sec-
tions of reserve cities may be designated as
country banks. TUnder this provision of law,
on December 31, 1941, six of the seven member
banks located in the Boroughs of Brooklyn and
Bronx of New York City were classified as
reserve city banks, and all (twelve) members in
the Boroughs of Queens and Richmond were
classified as country banks. (One member bank
in the Borough of Brooklyn of New York City,
with a branch in the Borough of Manhattan,
remained a central reserve city bank.) Likewise,
there were 33 member banks in Chicago classified
as reserve city banks, the remainder being central
reserve city banks. (No bank in Chicago has
been classified as a country bank.) There were
48 member banks in 17 other “reserve cities”
classified as country banks at the end of 1941.
The banks thus reclassified are usually relatively
small and typically neighborhood banks.

From time to time changes have been made
in the list of central reserve and reserve cities.
When the Federal Reserve System was estab-
lished, St. Louis, Missouri, was a central reserve
city and continued in that status through
June 30, 1922, after which it became a re-
serve city. In the tables here presented, banks
in St. Louis have been treated as reserve city
banks throughout the entire period. On the
other hand, banks in other cities, that is, banks
in central reserve cities designated as reserve
city banks, and banks in central: reserve and
reserve cities designated as country banks, have
been classified according to their reserve status
on the given call dates. Changes in the list of
reserve cities during the period 1914-1941 are
shown in Table 108, page 401.

Tables 23-38, covering central reserve city
banks, reserve city banks, and country banks,
show no data prior to June 30, 1919, because (1)
figures for State member banks in New York
City and Chicago, respectively, were not pub-
lished before that date, and (2) figures for State
member banks in St. Louis, Missouri, now a
reserve city but formerly a central reserve city,
were available only in combination with those
for New York and Chicago. In the absence of
data covering central reserve city banks and
reserve city banks prior to June 1919, figures for

country banks have not been shown for that
period.

Branch reports. The manner in which data
are reported by banks which operate branches
also affects the comparability of statistics in
this section. Call reports submitted by a
member bank operating branches reflect the con-
solidated condition of the bank and all its
domestic branches. The reports are always
tabulated according to the location and reserve
classification of the parent bank, even if the
branches are located in communities distant
from the parent bank. Consequently, in a State
like California, where many country banks have
been absorbed by and have become branches
of city banks, member bank statistics for a
given city—or a group of cities—reflect to a
constantly increasing degree the condition not
only of banks located in that city but also of
branches located in other communities. In some
recent years a separate condensed report was
obtained once a year covering each branch, but
these reports were not used for general statistical
purposes. An analysis of branch reports sub-
mitted as of June 30, 1940, appears in Table 78,
page 310.

A few member banks operate one or more for-
eign branches. In such cases a separate report
must be submitted covering each foreign branch.
The assets and liabilities of foreign branches are
not, however, consolidated with the assets and

liabilities of the parent bank, as is done in the

case of domestic branches; instead, only the net
amount due from or due to each foreign branch
is reflected in the parent bank’s report among
“other assets” and “other liabilities,” respec-
tively.

Classification of loans, - Such statistics as are
available prior to 1928 on the classification of
loans are shown in Table 22, Beginning with
October 3, 1928, detailed figures on types of loans
are available, which make possible some analysis
of the amount and nature of demands for credit.
This detailed classification of loans is shown for
each class of bank in the second table of each
set, that is, Table 19 for all member banks, Table
24 Tor central reserve city member banks in New
York City, and so on in Tables 28, 32, and 36,
and in corresponding tables for each Federal
Reserve district in Part II. Loans are classified
in a general way as loans made principally to
regular customers and loans placed in the open
market. The latter include acceptances and
commercial paper bought and loans to brokers
and dealers in securities in New York City (so-
called “street loans”).® Open-market loans cover

5 For statistics on loans to brokers and dealers in secuntxes pnor
to 1928 see Sectiqn 12, Tables 140 and 141, pp. 495-500.
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funds placed where they can be withdrawn read-
ily at call or on maturity, if needed by the lend-
ing bank, while loans to customers involve closer
relationships between lenders and borrowers that
may at times make them less readily collectible
or saleable. The latter, moreover, represent
loans made in response to the demands of cus-
tomers, while the former are acquired at the
initiative of the reporting banks. Data on cus-
tomers’ loans are classified as to type of col-
lateral—loans on securities, loans on real estate,
and loans otherwise secured and unsecured. This
classification continued substantially unchanged
through September 28, 1938.¢

In the call report for December 31, 1938, a
new classification of loans was adopted, based
more on purpose of loan than on type of col-
lateral. This classification according to purpose
was first adopted in. the weekly reports of
member banks in leading cities in May 1937.
It provides information as to commercial loans,
agricultural loans, and loans for the purpose
of purchasing or carrying securities made to
others than brokers and dealers. The table
below compares figures on the two bases of classi-
fication as of December 31, 1938. The figures,

COMPARISON OF LOAN CLASSIFICATIONS,
DECEMBER 31, 1938
{In millions of dollars})
Old basis New basis
Loans—total ........coooooiiiiiiiiiiiii e 13,210 13,210

Security loans:
Brokers’ loans ................ SR 970 970
Loans for purchasing or carrying

securities ... 780
Other loans on securities ............... ) } & 2,550 { ®
Renl estate loans.............. ............ 2,720 2,720
Open-market paper ....................0n 440 440
Loans to banks .................. s 120 120
Commercial, industrial, and agricultural

1OANY e Vo 6.410 { 5,450
All other loans ..... { : 2,730

-—R‘E_ls_t—i;n_ated for this date on comparable basis with earlier figures,
b Included in ‘‘commercial, industrial, and agricultural loans” and
“all other loans.”
some of which are estimated, indicate that as a
result of the change 1,770 million dollars pre-
viously reported as “loans on securities” (other
than to brokers and dealers) was transferred on
December 31, 1938, to “commercial, industrial,
and agricultural loans” and to “all other loans”;
the remainder, 780 million, was reported in the
new category, “loans for the purpose of purchas-
ing or carrying securities.” The figures of “other
loans,” being residuals of loans not separately
classified, are not comparable since December
1938 with earlier figures. Before then “other
loans” consisted principally of commercial, in-
dustrial, agricultural, and consumer loans not
secured by stocks and bonds; beginning with

® As noted in the tables, reporting banks' acceptances were segre-
gated from '‘other loans’’ beginning with December 31, 1931

December 1938 the figures of “other loans” are
made up principally of consumer loans to in-
dividuals.?

Classification of investments. For the entire
period covered by the tables summarizing prin-
cipal assets and liabilities, investments are classi-
fied into United States Government securities
and other securities. Additional data 'on types
of investments are available for 1925-1928 in
Table 22. Beginning with October 3, 1928, a
detailed classification of investments is shown
by class of bank in the third table of each set,
that is, in Table 20 for all member banks, in
Table 25 for central reserve city banks in New
York City, and so on in Tables 29, 33, and 37.
Corresponding tables, by Federal Reserve dis-
tricts, appear in Part II. The more detailed
figures permit further analysis of the liquidity
and marketability of bank assets and indicate
the extent to which banks provide a market for
different types of securities.

United States Government securities are
divided into bills and certificates, notes, and
bonds. Other securities are shown by broad
classes of issues: obligations of States and polit-
ical subdivisions, other domestic issues (showing
bonds, notes, and debentures, classified by dif-
ferent types of issuers, and corporate stocks),
and foreign securities. Beginning with March
5, 1934, another class of United States Govern-
ment securities was added, “obligations fully
guaranteed by the United States,” which were
first issued in the latter part of 1933. At the
same time the classification of “other securities”
was revised principally to segregate obligations
of Government corporations and credit agencies
which were not fully guaranteed (i.e., guaranteed
as to interest only or without guarantee) by the
United States Government. Beginning with De-
cember 31, 1938, member banks began to report
their holdings of bonds further broken down into
those maturing within 5 years and those maturing
after 5 years. In the case of Government secu-
rities, a more detailed maturity distribution has
also been reported.®- Some of the items originally
reported have been consolidated in the tables
showing classification of investments in order to
present the more significant figures on a sub-
stantially comparable basis for the entire period;

? Consumer loans to individuals, subdivided into four categories,
were required to be reported separately in c¢all reports as of
December 31, 1942. Beginning with December 1939 certain classes
of consumer instalment loans were required to be reported in sup-
plemen*ary schedules, and these data have been published in the
Federal Reserve Bulletin.

8 This maturity breakdown of Government securities (maturities
within 5 years, 5 to 10 years, 10 to 20 years, and after 20 years) is
not shown in the tables in this section, but for all member and

insured nonmember commercial banks such figures as of December
31, 1941, are shown in Table 41, p. 110.
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the figures originally published may be found
in the Member Bank Call Report.

Classification of deposits. "'Deposit figures
back to 1914 are available on a substantially
comparable basis for five principal classes of de-
posits: interbank, United States Government,
postal savings, other demand, and other time de-
posits. In the more detailed breakdown begin-
ning with October 3, 1928, various types of de-
mand and time deposits are shown: interbank
(classified into those of domestic and foreign
banks), United States Government, States and
political subdivisions, certified and officers’
checks, etc., and individuals, partnerships, cor-
porations, etc. Time deposits of individuals,
partnerships, corporations, ete., are further classi-
fied as to evidence of deposits, e.g., certificates of
deposit, savings, and, beginning with. June 30,
1933, Christmas savings and similar accounts.

Separate totals for demand and for time de-
posits can be obtained prior to October 3, 1928,
from the available figures dividing deposits into
five classes, because during that period the first
three classes of deposits were demand deposits:
(1) up to and including June 30, 1928, all inter-
bank deposits were reported or regarded as de-
mand deposits, (2) before November 1938 all
United States Government deposits were demand
deposits, and (3) postal savings deposits from
June 21, 1917, to August 23, 1935, though re-
quired by a specific provision of law to be treated
as time deposits for reserve purposes,® by their
terms were demand deposits until the enactment
on June 16, 1933, of the Banking Act of 1933.
Following the passage of that Act, which pro-
hibited the payment of interest on demand de-
posits, the Postal Savings System amended the
conditions under which postal savings funds
were deposited in banks in order to meet the
definition of time deposits.

Demand deposits adjusted. This item, which
appears as a memorandum item in the tables
on principal assets and liabilities, comprises the
excess of gross demand deposits, other than inter-
bank and United States Government deposits,
over cash items in process of collection (so-called

“float”). It is a statistical measure of the aggre- -

gate net balances in the checking accounts of
individuals, partnerships, corporations, States,
and local government bodies, after allowing for
checks outstanding against these accounts. Since
it is intended to represent in a general way the
cash resources of the community placed on de-
posit with banks and readily available for use,

9 Before April 24, 1917, they were treated as demand deposits for
reserve purposes; from April
regarded as public moneys of the United States and, for that rea-
son, were exempt from reserve requirements.

24, 1917, to June 21, 1917, they were’

interbank deposits and United States Govern-
ment deposits are excluded.

The deduction of “cash items in process of
collection” from gross demand deposits elimi-
nates, in so far as practicable, the double counting
of deposits, i.e., at the bank on which the checks
are drawn and at the bank in which they have
been deposited. This double counting arises from
the fact that banks give depositors immediate
credit for checks deposited by them, i.e., in ad-
vance of actual collection of the checks, with the
result that, until the checks reach the drawee
banks and are charged to drawees’ deposit ac-
counts, both the drawers and the drawees have
the same funds—according to the banks’ reports.

On December 31, 1941, member banks re-
ported nearly 3.4 billion dollars of cash items
in process of collection; in other words, the gross
figures overstated the public’s deposits by that
amount. An adjustment for this “float” is impor-
tant because the amount fluctuates considerably.
For example, reported “float” on December 31,
1941, was 1 billion dollars higher than on June
30, 1941; if no adjustment were made, there
would be an indicated increase from June 30 to
December 31, 1941, of 2 billion dollars in de-
mand deposits of the general public, whereas the
actual increase, as measured by adjusted demand
deposits, was approximately 1 billion dollars.

Net demand deposits. Another memorandum
item on deposits which appears in the tables on
principal assets and liabilities is net demand de-
posits, which comprises the amounts of deposits
subject to reserve requirements according to the
definition of the term “net demand deposits” in
effect .on the respective call dates.!® Inasmuch
as the definition of the term has been -changed
from time to time, due principally to changes
in law and regulations, this series is not fully
comparable—the figures beginning with Novem-
ber 1, 1935, in particular, are not comparable
with those for prior call dates.

In general terms, net demand deposits of a
member bank until April 24, 1917, were made
up of (1) the gross amount of all demand de-
posits except those due to other banks, and (2)
the net excess (if any) of demand deposits due

10 Member banks make reports of deposits at regular intervals
for the purpose of computing the reserves required by law, as
deseribed in the text of Section 10, p. 366. The definition of
demand deposits for these reports which was in effect on call
dates is used for the computation of ‘‘net demand deposits,” with
one relatively unimportant exception. For the period November 1,
1918, to June 30, 1928, inclusive, the figures as originally compiled
were revised in October 1928 to include letters of credit and
travelers’ checks sold for cash because, beginning with the call for
Qctober 3, 1928, such liabilities were required to be reported as
deposits. This provision increased net demand deposits as of June
30, 1928, by 43 million dollars. It was not practicable to carry the
revision beyond ‘November 1, 1918. The comparative composition
of ‘“net demand deposits” and ‘‘demand deposits adjusted” is
shown in a table on p. 991 of the Federal Reserve Bulletin for
October 1941,
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to other banks over demand balances due from
other domestic banks and cash items in process
of collection.* From April 24, 1917, to
August 23, 1935, the definition was substan-
tially the same except that United States Gov-
ernment deposits were exempt by law from all
reserve requirements and were, therefore, ex-
cluded from net demand deposits.*?

The Banking Act of 1935 brought about a
fundamental change in the definition of net de-
mand deposits: it prescribed that reserves be
carried against United States Government de-
posits, and permitted allowable deductions to be
offset against total demand deposits instead of
against demand deposits due to banks. Net de-
mand deposits thus were defined as the excess of
all demand deposits, including deposits due to
other banks and the United States Government,
over demand balances due from other domestic
banks (except Federal Reserve Banks, foreign
banks or branches thereof, foreign branches of
domestic banks, and private banks) and cash
items in process of collection.’* The law has
never permitted banks to make deductions from
time deposits in computing required reserves, In
April 1943 an amendment to the law exempted
United States Government war loan deposit ac-
counts from reserve requirements; this exemp-

tion is to expire six months after cessation of

hostilities.

Because of the method of computation, net
demand deposits bear a different relation to
total deposits at banks in the different reserve
classifications—central reserve city banks, re-
serve city banks, and country banks. Moreover,
the changes in method of computing reserve re-
quirements prescribed by the Banking Act of

1935 affected the three classes of banks in dif-
ferent degrees. Before the passage of that Act
net demand deposits of central reserve city
banks, which generally hold large balances due
to banks and small balances due from banks,
comprised the gross amount of their individual,

1 The Banking Act of 1935 specifically authorized cash items in
process of collection to be deducted from gross demand deposits;
before that time such items were regarded, by administrative rul-
gxgsl,( as being for reserve purposes the same as balances due from

anks.

13 The same provision of law (Act of April 24, 1917) was inter-
preted as exempting postal savings deposits from reserve require-
ments, but the amendment of June 21, 1917 to the Federal Reserve
Act made postal savings deposits subject to the same reserve re-
quirements as time deposits, though by their terms they .continued
to be demand deposits.

13 The amount of net demand deposits subject to reserve shown
in the tables of this section ¢can not be computed from the asset and
liability items shown in the tables, even for recent dates, because
(1) a part of the interbank deposits shown beginning with QOctober
3, 1928, are time deposits, and a part of the United States Govern-
ment deposits shown beginning with December 31, 1938, are time
deposxts, (2) a part of the asset item “ibalances with domestic
banks'’ consists of time balances or balances with private banks
and, for that renson, may not be deducted from gross demand de-
posits; and (3) some banks have gross demand deposits smaller
than their allowable deductions, and their excess deductions may
not, of course, be offset against deposit liabilities of other banks.

corporate, State, and municipal deposits and
most of their deposits due to banks. On the
other hand, net demand deposits of country
banks, which generally hold large balances due
from banks and small amounts due to banks,
represented very closely the gross amount of
their individual, corporate, State, and municipal
deposits, inasmuch as they generally had no net
excess of due to over due from banks to be
added. Reserve city banks occupied a mixed
position in that as a class they had fairly large
balances both due to and due from other banks,
and some banks had an excess of balances due
from banks and others an excess of balances due
to banks.

When the new method of computing reserve
requirements went into effect in August 1935,
banks in New York City showed an increase in
net demand deposits because they held fairly
large Government deposits which were no longer
exempt from reserve requirements. Banks in
Chicago and in reserve cities were not much
affected because their Government deposits were
not large and the amounts they could deduct
from total demand deposits were roughly about
the same as they had been deducting from de-
posits due to banks. On the other hand, coun-
try banks, whose balances due from banks gen-
erally are very much larger than balances due
to banks, showed relatively large decreases in
net demand deposits; in fact, under the new
method of computation, some country banks at
times have no net demand deposits because their
gross demand deposits are smaller than their
aggregate balances due from banks and cash
items 1n process of collection.

Prior to the passage of the Banking Act of
1935, questions arose from time to time as to
whether for reserve purposes certain kinds of
demand deposits constituted “due to banks,”
against which could be offset balances due from
banks. The need for rulings on such questions
disappeared after August 23, 1935, because al-
lowable deductions are now made from total de-
mand_deposits, not from demand deposits due
to banks. The principal changes in the defini-
tion of ““due to banks,” up to the time of the pas-
sage of the Banking Act of 1935, and the date of
either the first or last call report affected thereby,
were as follows:

(1) Amounts due to -Federal Reserve Banks (“de-
ferred credits” or “transit account”) were treated as
deposits “due to banks” for reserve purposes through
June 20, 1917, and again beginning with May 4, 1920;
they were excluded entirely from reserve computations
from call reports between those dates, though included
in statistics of deposits. For definition of this item

see footnote 22, page 69.
(2) Certified and officers’ checks were treated as de-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ALL MEMBER BANKS 67

mand deposits “due to banks” beginning with March
4, 1919; before that time they were regarded as other
demand deposits.

(3) Member bank dividend checks outstanding were
treated as demand deposits “due to banks” begmnning
with December 31, 1927;- before that time all divi-
dends declared and unpaid, including dividend checks
outstanding, were regarded as other demand deposits.

(4) Letters of credit and travelers’ checks sold for
cash were treated as demand deposits “due to banks”
beginning with October 3, 1928; before that time they
were not regarded as deposit liabilities.

(5) Interbank deposits payable within 30 days but
not subject to immediate withdrawal were excluded
from demand deposits “due to banks” and treated as’
i)gher demand deposits beginning with December 31,

32,

Changes in the composition of “due from
banks” also affected the computation of net de-
mand deposits. The principal changes were as
follows:

(1) Checks and other cash items with Federal Re-
serve Banks in process of collection were not re-
quired to be segregated from collected reserve bal-
ances through June 20, ]917; after that time such
items were segregated in national bank call reports
and were treated as “due from banks,” and beginning
with May 10, 1918, a corresponding change was made
in the case of State member banks.

(2) Exchanges for clearing house and other checks
on local banks were treated as an offset to demand
deposits other than deposits “due to banks” through
June 20, 1917; after that time they were regarded as
balances “due from banks” for reserve purposes and
were offset against demand deposits “due to banks.”

(3) Balances due from foreign banks were not re-
quired to be segregated from balances due from do-
mestic banks through December 31, 1919; after that
time they were segregated and were no longer treated
a3 “due from banks” for reserve purposes.

(4) In June 1925 it was ruled that balances due
from foreign branches of American banks were not
“due from banks” for reserve purposes unless payable
in dollars, also that balances due from own foreign
branches were not “due from banks” for such pur-
poses. - Provision for segregating balances due from
foreign branches of other -American banks was first
made in the call report for QOctober 3, 1928 ; meantime
such balances, together with balances due from own
foreign brarches, were required to be included in
“other assets.”*

(5) In January 1929, when a revised form for uni-
form computation of reserve requirements was ap-
proved by the Board, it was stated, in effect, that
balances with other banks which were not subject to
immediate withdrawal were not “due from banks” for
reserve purposes. Provision for segregating such bal-
ances was first made in the member bank call report
for October 25, 1933; meantime, they were required
to be included in “other assets.”

Other items and changes in reporting.
Items appearing in the tables are further de-
scribed in the following paragraphs. The general
nature of the item is indicated and.changes in

1 Since the. passage of the Banking Act of 1935, no balances with

foreign branches have been treated as ‘‘due from banks’ for re-
serve purposes.

the form of the call report affecting the item are
noted together with revisions and adjustments
which have been made in the figures.

Number of banks. The number of banks appears in
the tables showing principal assets and liabilities. The
figure represents the number of member banks which
were 1n active operation and submitted condition reports
as of the respective call dates. In other words, it excludes
inactive banks whose existence may not have been for-
mally terminated incident to voluntary liquidation,
merger, suspension, etc., and which consequently may
be 1ncluded in other published series of banks in ex-
istence. In a few instances, if a condition report was
not received in time or a bank suspended or went into
voluntary liquidation soon after a call was announced,
the bank was included and a condition report for a
prior call date was substituted. ‘

Loans and investments. Both loans and investments
are reported at net book value, i.e., less charge-offs and
valuation allowances. Before the general revision of
the call report in December 1938, however, valuation
allowances and charge-offs not allocated to specific loans
and securities sometimes were not deducted from assets
but were included in reserves for contingencies.

During the period September 12, 1916, through Decem-
ber 31, 1921, member banks were required to report “net”
loans and discounts, i.e., less paper rediscounted. Ac-
cordingly, in order to present a comparable series, the
figures reported for that period have been adjusted to
a “gross” basis. :

During the period May 1, 1917, through December 31,
1926, the liability of national banks on acceptances of
other banks and foreign bills of exchange sold with their
endorsement was included in the statistics of rediscounts
(borrowings) of national banks as compiled from condi-
tion reports; from March 23, 1927, through September
28, 1938, such acceptances and bills were excluded from
rediscounts and shown separately among liabilities; and
beginning with December 31, 1938, they have been ex-
cluded from the balance sheet and reported merely as
contingent liabilities, As an offset to this liability, such
acceptances and bills were also included in gross hold-
ings of loans of national banks during the period May
1, 1917, through June 30, 1928, and shown as a separate
asset item from October 3, 1928, through September 28,
1938. The same practice was followed in tabulating sta-
tistics of borrowings and loans of State member banks
from condition reports except during the period Decem-
ber 31, 1917, through December 31, 1921, when such ac-
ceptances and bills were excluded from both borrowings
and loans; therefore, the statistics of borrowings and
loans of all member banks (national and State com-
bined) as published during the latter period reflected
this difference in practice. In the tables here presented
neither loans nor borrowings include acceptances of
other banks and foreign bills of exchange except on
May 1 and June 20, 1917. For May 1, 1917, an un-
known but probably small amount of such bills reported
by both national and State member banks is included;
for June 20, 1917, when national banks reported ap-
proximately 53 million dollars of such bills, an unknown
but probably small amount of such bills reported by
State member banks is also included.

Overdrafts are included in the figures of loans through-
out the period. Customers’ liabilities on drafts paid
under letters of credit are included in loans beginning
with November 1, 1918, in the tables here presented.®

18 This adjustment can not be carried back further because, on the
three preceding call dates, customers’ liabilities on both used and
unused letters of credit were combined with t s’ liabilities
on acceptances in available statistics covering State member banks.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



68 BANKING AND MONETARY STATISTICS

However, the amounts reported by all member banks
on that date, $44,361,000, and on the next three call
dates, probably include some customers’ liabilities on
unused letters of credit.

Beginning with October 3, 1928, the loan figures in-
clude some real estate mortgage loans which before that
time were reported as investments. The amount trans-
ferred at that time from the securities category to
the loan category is not known, but apparently it did
not seriously affect the comparability of the series:
member bank real estate loans on October 3, 1928, were
. 3,089 million dollars, compared with 3,068 million dol-
lars on June 30, 1928.

Figures originally published for investments included,
through April 12, 1926, in the case of national banks, and
through June 20, 1917, in the case of State member
banks, securities borrowed (now shown separately among
bank assets). In the tables here presented, however, the
figures for investments have been adjusted to exclude
borrowed securities.

Beginning with December 31, 1938, the loan and invest-
ment figures exclude some assets indirectly representing
bank premises or other real estate, which are now re-
ported separately and are included in “other real estate.”
The amount thus excluded from loans (mostly real
estate loans) was approximately 50 million dollars and
from investments approximately 95 million dollars as
of December 31, 1938.

Reserves with Federal Reserve Banks. Before Sep-
tember 12, 1917, in the case of national banks, and be-
fore May 10, 1918, in the case of State banks, member
banks were not required to distinguish in their call
reports between collected reserve balances with Federal
Reserve Banks and cash items with Federal Reserve
Banks in process of collection. Since then there has
been a general requirement that reserve balances re-
ported by member banks should consist of collected
funds as shown by the member banks’ books. Some
member banks, however, particularly the smaller ones,
do not make a distinction on their books between cash
items in process of collection and collected funds. Con-
sequently, to some extent the amount of reserves with
Federal Reserve Banks as reported by member banks
may exceed the amounts shown on the books of the
Federal Reserve Banks. There are other differences in
reporting, however, which tend to make the amounts
reported by the member banks smaller than shown by
the Federal Reserve Banks. Many member banks re-
duce their reserve bziances, as shown by their books, as
soon as they draw drafts on the Federal Reserve Banks
or authorize charges to their reserve accounts in pay-
ment of checks received from the Reserve Banks for
collection and remittance—although the Reserve Banks
do not make such charges until receipt of the drafts or
authorizations. A similar result arises from the fact
that the Federal Reserve Banks credit the reserve
accounts of member banks with the proceeds of notes
and other non-cash items upon collection thereof,
while the member banks are not in position to make
corresponding entries on their books until advice of
collection has been received. This lack of synchroniza-
tion of entries on the books of the Federal Reserve
Banks and of the member banks accounts for the dif-
ference between aggregate reserve balances as tabulated
from member bank . call reports and as shown by the
books of the Federal Reserve Banks. For example, as
of September 24, 1941, member banks reported 13246
million dollars of reserve balances, compared with
13,273 million shown by the books of the Federal Re-
serve Banks.

When the Federal Reserve Act was amended on June
21, 1917, reserve requirements were reduced and at the

same time member banks were required thereafter to
carry all of their legal reserves with Federal Reserve
Banks. Consequently, beginning with the call reports
for September 11, 1917, for national banks and Decem-
ber 31, 1917, for State member banks, the item “reserves
with Federal Reserve Banks” measures the total amount
of legal reserve balances to the credit of member banks.
For prior call dates, however, legal reserves are also in-
cluded in part in the items “cash in vault” and “balances
with domestic banks.” *®

Cash in veult. This item comprises all United States
coin and currency held in the reporting banks’ vaults,
including to some extent currency and coin in transit
to or from Federal Reserve Banks, but excluding the
reporting banks’ own national bank notes. Until ar-
rangements were made in 1935 to retire all national bank
note circulation, national banks were required to deduct
their own notes on hand from their gross liabilities on
note circulation; it is estimated that the amount de-
ducted as of December 31, 1934, was approximately 24
million dollars.t7"

Balances with domestic and foreign banksl® Prior
to May 1920 the call report form did not distinguish
between balances with domestic banks and balances with
foreign banks, but beginning with May 1920 member
banks have been required to make this segregation.
The distinction was made following a ruling (published
in the Federal Reserve Bulletin for October 1919) to
the effect that balances with foreign banks are not
deductible in' determining the amount of “net demand
deposits” against which reserves must be carried.
Balances with foreign banks were not tabulated
separately, however, until the March 1927 call; before
that time they are included in “other assets.”

As indicated elsewhere, a .member bank operating
foreign branches is required to report the aggregate net
amount due from its foreign branches in the schedule
of “other assets” and the aggregate net amount due to
its foreign branches in “other liabilities.” Such balances
are so tabulated in the accompanying tables. A balance
due from a foreign branch of another member bank is
regarded as a balance with a foreign bank, while a
balance due from an American branch of a foreign
bank is regarded as a balance with a domesti¢c bank.

Beginning with October 25, 1933, the statistics of bal-
ances with domestic banks include all time balances, and
beginning with December 31, 1935, they include all bal-
ances with private banks. Before those dates such bal-
ances were supposed to be reported in the schedule of
“other asscts,” but to.some extent they were reported as
balances with domestic banks.

Cash items in process of collection. Cash items in
process of collection are a measure of so-called “float”
carried by banks, 1. e., of the amounts which banks
have credited to depositors’ accounts but which have
not yet been collected from the banks on which the
deposited checks are drawn® This item may be
viewed as cash or as a deduction from deposits. It is
in the latter sense that the item is used in computing
net demand deposits and demand deposits adjusted,
described in preceding paragraphs. Many of the smaller
banks do not make a distinction on their books between

16 See “The History of Reserve Requircments for Banks in the
United States’” in the Federal Reserve Builletin for November 1938,

17 This is the difference between the amount of national bank notes
issued by the Comptroller of the Currency, as shown in his monthly
statement of capital stock of national banks, and the net liability
on national bank notes outstanding as reported in call reports.

18 Ses p. 70, for discussion of reciprocal interbank deposits.

1@ Checks for which deposit credit has been given are, of course,
charged back to depositors’ accounts if collection is not effected.
Moreover, banks genernlly do not permit depositors to draw on de-
posits for which credit has been given in advance of actual collection
of the checks.
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checks in process of collection and collected balances
due either from Federal Reserve Banks or from other
banks; consequently, the reported amounts understate
the cash items in process of collection. The amount
of understatement probably is not large and the
fluctuations may be unimportant.

The item comprises checks in process of collection,
drawn on any banking institution and payable im-
mediately upon presentation in the United States, in-
cluding checks with Federal Reserve Banks in process
of collection and checks on hand which on the follow-
ing business day will be presented for payment through
the clearing house or otherwise or will be forwarded
for collection; Government checks and warrants drawn
on the Treasurer of the United States which are in
process of collection; and such other items in process of
collection, payable immediately upon presentation in
the United States, as are customarily cleared or collected
by banks as cash items.

Through June 20, 1917, “exchanges for clearing house”
and “other checks on local banks” were the only cash
items in process of collection required to be segregated
by banks. Thereafter, items with Federal Reserve
Banks in process of collection were segregated from col-
lected reserve balances.” Beginning with December 31,
1935, banks were requested to report as a single item
the total amount of cash items in process of collec-
tion, as defined in the preceding paragraph. Before
that time balances “due from banks” as shown in call
reports included cash items in process of collection
with correspondents (other than Federal Reserve Banks).
Beginning with December 31, 1935, banks were re-
quired to report separately cash items not in process

of collection (16 million dollars on December 31, 1935, .

when first segregated), which had formerly been in-
cluded in their reporting of “outside checks and other
cash items.” In the tables in this section, however,
the entire amount of “outside checks and other cash
items” has been included in cash items in process of
collection.

Bank premises, furntture, and fiztures. This item
represents the net book value, i. e., less charge-offs and
depreciation allowances, of premises actually owned by
the bank and occupied as a banking house (by the
bank and its branches, if any) and of furniture and
fixtures owned. Bank premises owned indirectly, as,
for example, through a subsidiary or an affiliate of
the bank, are included in the present comnpilation in
“other real estate” beginning December 31, 1938, and in
loans and investments before that date.

Other real estate. This item represents the net book
value of (1) real estate other than banking house
actually owned by the bank, (2) improved and un-
improved real estate purchased for use but not occupied
as a banking house, and (3) beginning with December
31, 1938, the amounts of “investments and other assets
indirectly representing bank premises or other real
estate.” In December 1938, when these assets were
first segregated, they amounted to 145 million dollars,
of which 95 million was investments and 50 million other
assets (mostly loans).

Customers’ liability on acceptances. This item rep-
resents the aggregate liabilities to the reporting banks
of their customers on drafts and bills of exchange
which have been accepted by the reporting banks, or
by other banks for their accounts, and which are out-
standing, i.e., not held by the reporting banks; if the
acceptances are held by the reporting banks they are
required to be reported as loans.

Securities borrowed. These securities were included

2 In the case of State member banks this segregation was not re-
quired until May 10, 191

in the figures of securities owned, as originally pub-
lished, through April 12, 1926, in the case of national
banks, and through June 20, 1917, in the case of State
member banks.

Other assets. This residual item consists principally
of such items as income accrued but not collected,
expenses prepaid, cash items not in process of collection,
and suspense debits. “Other assets” also include the
funds (34 million dollars on December 31, 1934) main-
tained by national banks with the United States
Treasurer for the redemption of national, bank notes;
national banks extinguished their liabilities for such
notes in 1935 by depositing lawful money with the
United States Treasurer for their retirement. As
already indicated, during part of the period covered
by the table “other assets” include some assets which
currently are segregated, e.g., balances with foreign
banks. -

Deposits—general. Some items of deposits for which
figures are no longer reported separately or for which
back figures are not particularly significant are not
shown in the tables; some other items which were re-
quired to be reported separately by national banks

_only?! have necessarily been omitted from the tables.

Among the items that fall into these categories are,
prior to October 3, 1928, savings deposits and State,
county, and municipal deposits, which State member
banks were not required to segregate regularly until
that date; amounts due to Federal Reserve Bank
(“deferred credits” or “transit account”);® certified
checks, cashiers’ checks, letters of credit and travelers’
checks sold for cash, and checks in payment of divi-
dends on the banks’ stock—all of which are now
reported by member banks as a single item; demand
certificates of deposit and deposits subject to check,
which banks are no longer required to segregate from
other demand deposits of individuals, partnerships, and
corporations; deposits the payment of which had been
deferred, which were segregated from other time
deposits for a few call dates following the banking
holiday of 1933; and deposits accumulated for pay-
ment of personal loans, which are currently segregated
from other time deposits in bank condition reports but
which, for statistical purposes, are combined with other
“open account” time deposits. )
Some liabilities which are now included in deposits
were not so regarded formerly, and vice versa. Be-
ginning with October 3, 1928, member banks were re-
quired to report letters of credit and travelers’ checks
sold for cash as demand deposits; before then they
were not regarded as deposit liabilities. In the tables
here presented letters of credit and travelers’ checks
sold for cash have been treated as deposit liabilities
back to November 1, 1918; before then the figures
reported for this item apparently include a substantial
amount of unused letters of credit not sold for cash
but issued against collateral pledged by the banks’
customers. Before December 31, 1927, all dividends
declared but unpaid were regarded as demand deposits,
but beginning with that call date only dividends credited

21 Until October 3, 1028, State member banks were required only
occasionally to classify deposits in their call reports.

2 Amounts due to FFederal Reserve Bank (“deferred credits’” or
“transit account’’) when last reported separately, on November 1,
1935, aggregated 49 million doilars. These amounts do not repre-
sent balances carried by Federal Reserve Banks with member banks,
but merely amounts due by member banks to Federal Reserve
Banks for drafts drawn upon the Reserve Banks or in connection
with authorizations which the member banks have given to the Re-
serve Banks to charge their reserve accounts in payment for checks
received from the Reserve Banks for collection and remittance. As
soon as such drafts or authorizations reach the Reserve Banks, the
member banks’ reserve accounts are reduced; meantime the out-
standing drafts and authorizations are member bank deposit lia-
bilities.
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to stockholders’ deposit accounts or represented by
dividend checks outstanding have been regarded as
deposit liabilities; it was neither practicable nor im-
portant to revise the back figures to the current basis.
From ‘time to time the Board has had occasion to rule
on whether or not specific liabilities were deposit liabil-
ities; for example, liabilities resulting from the receipt
of trust funds, foreign currency deposits, funds accumu-
lated for the purpose of retiring personal loans, and
funds represcnting advance payments on subscriptions
to Government securities. These rulings have been
brought to the attention of all member banks by publi-
cation in the Federal Reserve Bulletin, but the amounts
involved in most cases have been relatively small and
no attempt has been made to revise back statistics of
deposits. .

Certified and officers’ checks, etc. This item under
demand deposits represents chiefly the liability of the
bank (1) on checks which have been certified but have
not been presented for payment and (2) on ehecks
drawn on the bank by its officers which have not been
presented for payment; it now also includes (3) out-
standing letters of credit and travelers’ checks sold for
cash by the reporting bank or its agent and (4)
amounts due to Federal Reserve Bank (transit account)
as represented by outstanding drafts on or other
authorizations to charge the reporting bank’s reserve
account with the Federal Reserve Bank.

Interbank deposits. There have been a number of
changes in the reporting of interbank deposits. Through
April 28, 1921, national banks were required to report
the net amounts due to banks and bankers; ie., in any
case where a reporting bank had reciprocal accounts
with another bank it was to report the net due from or
the net due to, as the case might be. Thereafter, the
report forms did not call for net amounts, and in March
1922 national banks were advised that they were no
longer required to report net balances. Call report
forms provided by the Board for State member banks
beginning with December 1917 (before that time such
banks reported to the Comptroller of the Currency)
merely called for the amount of balances due to banks;
no general instructions were issued on this point until
December 1938. Beginning with December 31, 1938, all
menmber banks were advised that reciprocal interbank
balances should be shown gross.?

No distinction was made between interbank demand

and interbank time deposits until October 3, 1928;

before that date all interbank deposits were reported
as “due to banks,” ie., as demand deposits.

Balances due by member banks to their own foreign
branches were treated as demand deposits “due to
banks in foreign countries” (though not as deposits
subject to reserve requirements) as published in the
Member Bank Call Report from December 31, 1928,
to June 30, 1934, inclusive, but in the tables here pre-
sented they are regarded as miscellaneous liabilities in
accordance with current practice.

As indicated in the discussion of “net demand
deposits,” certified and officers’ checks, dividend checks,
and letters of credit and travelers’ checks sold for
cash were regarded during various periods as deposits
“due to banks” for reserve purposes; they are, however,
excluded from interbank deposits in the tables pre-
sented herewith. Likewise, in these tables amounts
due to Federal Reserve Bank are included in statistics
of demand deposits other than interbank, although for

3 Beginning with June 30, 1942, all member banks were in-
structed that reciprocal balances should be reported net; the
effect of this requirement was to reduce reported balances due from
banks and reported balances due to banks each by 600 million dol-
lars, No statistics are available to show the effect of previous
changes in manner of reporting reciprocal! balances.

many years such amounts were treated as interbank
deposits.

From time to time questions have been presented
as to whether or not certain kinds of financial institu-
tions were “banks” within the meaning of Section 19,
which relates to reserve requirements, or within the
meaning of some other provision of law. In 1928, for
example, the Board ruled that deposits of Morris Plan
banks and mutual savings banks should be classified
as demand deposits due to banks, but that deposits of
building and loan associations should not be so classified.
In 1935 it was ruled that the term “banks” as used
in Section 19 did not -include private banks. These
and other such rulings had some effect on the amounts
reported as due to and due from banks, but no attempt
was made to obtain any statistics on the effect of these
rulings on reported figures and there is no reason to
think that the comparability of the series was affected
materially.

Borrowings. This item represents the total amouut
borrowed by the reporting banks on their own promis-
sory notes, on certificates of deposit, on notes and bills
rediscounted, and on any other instruments given
for the purpose of borrowing money, and includes
Federal funds purchased?¢ and loans and securities sold
under repurchase agreement. Since December 31, 1938,
all of these types of borrowing have becn reported
under one item—“bills payable, rediscounts, and other
liabilities for borrowed money.” Prior to that date
five separate items were reported: bills payable with
Federal Reserve Banks and with others, notes and
bills rediscounted with Federal Reserve Banks and with
others, and agreements to repurchase securities sold.
These separate items are not published in the tables
in this book, but they are available in the published
data for each call report. (Monthly figures of borrow-
ings of member banks at Federal Reserve Banks by
classes of banks are shown in Tables 105 and 106, pages

" 396-400, and by Federal Reserve districts in Table 318,

page 928.

During the period September 12, 1916, to December
31, 1921, inclusive, notes and bills rediscounted were
deducted from gross loans and discounts and the
amount rediscounted was published as a memorandum
item below liabilities. In the present compilation,
loans have been shown gross and borrowings include
rediscounts throughout the period.

During the period May 1, 1917, to December 31,
1926, in the case of national ‘Janks, the amount of re-
discounts originally published included “acceptances of
other banks and foreign bills of exchange sold with
endorsement.” In the case of State member banks this
was true for May 1 and June 20, 1917, and during
the period March 10, 1922, to December 31, 1926. In
1927 it was decided that such sales of acceptances were
not rediscounts (borrowings); and in the statistics here
presented they have been excluded from borrowings
beginning with June 20, 1917—on an estimated basis for
some of the earlier dates®

Acceptances outstanding. This item represents the
amount of outstanding drafts and bills of exchange
accepted by the reporting banks, or by other banks
acting as agents for ‘the reporting banks, less own
acceptances acquired by the reporting banks through

24 The term ‘‘Federal funds’’ refers to credit balances with Fed-
eral Reserve Banks, which may be purchased by member banks
fiom one another, or from nonmember institutions maintaining
clearing accounts with Federal Reserve Banks, usually on a day-
to-day basis for the purpose of replenishing reserves.

%6 Acceptances and foreign bills sold with endorsement were first
reported separately on May 1, 1917, but it was not feasible to
make the adjustment before June 20, 1917, when the adjustment
was 53 million dollars, the amount reported by national banks.
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discount or purchase. The figures for December 31,
1917, May 10, 1918, and June 29, 1918, also include
State member banks’ liabilities under letters of credit,
as it is not practicable from available information to
distinguish between such liabilities and acceptance
liabilities. .

Other liabilities. The principal components of this
residual item on December 31, 1941, were due to own
foreign branches $148921,000, expenses accrued and
unpaid $98,807,000, income collected but not earned
$76,373,000, dividends declared but not .yet payable
$37,902,000, securities borrowed $4,102,000, and sus-
pense credits and miscellaneous liabilities $60,237,000.
Through March 4, 1935, however, the item was made up

principally of the national banks’ liabilities on note cir- .

culation, arrangements for the retirement of which were
made in 1935.* The composition of the item has changed
from time to time, partly as a result of rulings as to
whether certain transactions resulted in deposits or in
other liabilities, as already mentioned, but particularly
as a result of changes in the composition of “capital
accounts,” described later.

Capital accounts. The captial accounts shown in the
tables on assets and liabilities are common stock, pre-
ferred stock (beginning with June 30, 1933), surplus, un-
divided profits, and reserves for contingencies, etc.
(beginning with October 3, 1928).

The sum of the figures of common and preferred
stock represents for national banks either (1) the par
value of common and preferred stock, or (2) the
book value of the entire capital account (total as-
"sets less total liabilities other than capital), whichever
was the smaller in the case of each bank taken in-
dividually. For State member banks the figures be-
ginning with December 31, 1938, represent either (1)
the par value of common and preferred stock and the
face amount of capital notes and debentures, or (2)
the book value of the entire capital account less re-
serves for contingencies (total assets less liabilities and
reserves for contingencies), whichever was the smaller.
Before December 31, 1938, the figures for State member
banks with capital notes and debentures outstanding
represent either (1) the par value of common stock
and the face amount of capital notes and debentures,
or (2) the book value of the entire capital account less
reserves for contingencies and for retirement of capital
notes and debentures, whichever was the smaller; and
for State member banks with no capital notes and
debentures outstanding, either (1) the retirable value
of preferred stock plus the par value of common stock,
or (2) the book value of the entire capital account less
resetves for contingencies and for retirement of pre-
ferred stock, whichever was the smaller.2?

The figures in the column headed ‘“preferred stock”
are the aggregate par values of such stock plus the
face amounts of capital notes and debentures issued
by State member banks (national banks do not issue
them). Preferred stock was not issued by member
banks before the banking holiday of 1933. On
December 31, 1934, the total retirable value of pre-
ferred stock plus the face amount of capital notes
and debentures was 688 million dollars, and on
December 31, 1941, 374 million, compared with a total of

2 The liability of national banks for their notes in circulation was
generally between 600 and 700 million dollars during the 1920’s; it
was increased somewhat in 1932-1934, but was extinguished in the
summer of 1935, when bonds bearing the circulation privilege were
retired and issuing banks deposited funds with the Treasury for re-
demption of outstanding notes. See introductory text to Section
11, p. 406, and Table 110, p. 409.

27 Capital notes and debentures (a form of preferred capital)
have no “par’” and ‘‘retirable’’ values like preferred stock.

par or face value of 674 and 277 million, respectively,
shown in the “preferred stock” column of Table 18.

The figures of common stock through December 31,
1932, are aggregate par values. Beginning with June 30,
1933, they represent the difference between (1) the ag-
gregate amounts of common and preferred stock and
capital notes and debentures, determined in the manner
described above, and (2) the par value of preferred
stock and the face amount of capital notes and de-
bentures. On December 31, 1934, the total par value
of common stock was 1,994 million dollars and on De-
cember 31, 1941, 2,088 million, compared with the book
value figures 1,990 million and 2,085 million, respec-
tively, shown in the “common stock” column.

“Surplus” and “undivided profits” are the net amounts
formally transferred to these accounts up to the respec-
tive call dates, but no amount reported as “book” surplus
or undivided profits was included as such if, under the
formula deseribed in the second paragraph of this sub-
section, the capital stock was impaired.

The figures of undivided profits are not fully com-
parable for the period as a whole for two principal
reasons: (1) Amounts reserved for interest, taxes, and
other expenses accrued are included in undivided profits
before September 28, 1925, and in “other liabilities”
thereafter. The amounts set aside for such expenses were
reported as 133 million on September 28, 1925, 115
million on December 29, 1920, and 18 million on Sep-
tember 12, 1916; the figures are not available for all
member banks as & whole from April 28, 1921, to June
30, 1925. (2) Before October 3, 1928, the figures of
undivided profits include reserves for dividends, contin-
gencies, ete., which on that date were reported as 120
million dollars. In the tables here presented such re-
serves are included in the column “reserves for contin-
gencies, ete.” Of less importance is the fact that undi-
vided profits before December 31, 1938, included some
reserves for dividends payable in common stock—$5,544 -
000 on that date.

No figures are shown before October 3, 1928, for
reserves for contingencies, etc., because as already stated
such reserves were formerly. included in undivided
profits. The December 31, 1941 figure for this item is
made up as follows:

Reserves for contingencies............ .. e $312,467,000
Retirement account (preferred stock and capital notes

and debentures) ® ... ... ... ... ... . ... ... ... 25,835,000
Regerves for dividends payable in common stock ®...... 6,603,0
Reserves for other undeclared dividends and for accrued

interest on capital notes and debentures.............. 9,793,000

8 These accounts were not established until preferred stock was
issued following the banking holiday in 1933,

Before December 31, 1938, the figures of reserves
for contingencies, etc., include some “valuation
allowances” or “unallocated charge-offs” now required
to be offset against appropriate asset items; and before
December 31, 1932, the figures include dividends de-
clared but not yet payable and some reserves for
interest, taxes, and other expenses accrued and unpaid,
which since have been included in “other liabilities,”
and some reserves for depreciation on banking house,
furniture and fixtures, which since then have been de-
ducted from assets. Beginning with December 31, 1938,
the,figures also include reserves for dividends payable
in common stock, which were included in undivided
profits before December 31, 1938, and reserves for other
undeclared dividends and for accrued interest on
capital notes and debentures, which were included in
undivided profits - before October 17, 1934, and in
“other liabilities” from that date to September 28,
1938.
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NO. 18—ALL MEMBER BANKS—PRINCIPAL ASSETS
[Amounts in millions of dollars)
Loans and investments
Total
Re- Cash | Bank Cus- asseta
Investments Barves Bal- | Bal- | items |prem- tom-
with | Cash | ances |ances| in | ises, [Other| ers’ [ Secu- i Num-
Call date Federal | in with | with | proc- |furm- | real { lia- { rities | Other| ber
Total |j Loane U.Ss. Reserve| vault | domes-| for- ess ture lestate | bility r- | agsets of
Gov- | Otber | Banks tic | eign of and on |rowed banks
Total |{ ern- | secu- banks? [banks?| collece | fix- ac- Total
ment | rities tion | tures cept- liabili-
obliga- ances ties
tions
1814—Dec. 31. 8,498 |) 6,419 | 2,079 760 | 1,319 266 739 62 ‘ 69 | 11,444 |] 7,582
8,570 |} 6,563 | 2,007 747 | 1,260 295 788 45 49 1111,657 |j 7,607
8,707 || 6,705 | 2,002 750 | 1,252 295 794 42 44 111,036 || 7,614
8,704 |1 6,720 | 2,044 749 | 1,205 317 862 42 43 ||11,887 |} 7,815
9,048 , 9 2,083 747 | 1,336 324 920 40 57 {112,512 || 7,630
9,603 |{ 7,483 | 2,310 745 1 1,465 378 935 37 50 {113,508 {1 7,640
9,861 || 7,622 | 2,239 742 | 1,497 414 895 37 §5 {13,741 }| 7,631
1016—May 1.. 10,252 }! 7,808 | 2,354 710 | 1,644 438 859 48 62 32 50 {114,506 {{ 7,605
June 30 10,315 }| 7,964 | 2,351 703 | 1,648 490 834 48 70 32 49 114,227 {1 7,606
Sept. 12 10,732 ,2 2,469 703 | 1,766 554 870 40 83 31 58 /14,900 || 7,618
Nov. 17. -{11,259 1 8,712 | 2,547 697 | 1,850 674 886 49 ' 107 3t 58 116,035 || 7,614
11,275 |} 8,714 | 2,561 690 | 1,871 733 913 49 106 32 71 1115,850 |} 7,614
11,701 11 9,006 | 2,805 687 | 1,918 778 934 49 1 101 32 67 116,530 || 7,614
11,985 ({ 9,208 | 2,777 748 | 2,029 802 877 48 | 114 34 67 {116,854 |} 7,629
-{12,453 |{ 9,370 { 3,083 (| 1,065 | 2,018 862 791 48 | 149 52 60 ({16,987 || 7,653
16,896 1{12,316 | 4,580 (| 1,759 { 2,820 | 1,497 628 60 | 8352 | 133 { 266 {23,546 || 7,907
18,673 {{12,667 | 6,008 || 3,203 | 2,803 | 1,536 575 63 | £394 | 110 = 149 1124,065 || 8,132
18,807 1113,233 | 5,274 }) 2,465 | 2,809 | 1,565 482 66 | #371 | 132 | 182 ||24,3065 | 8,213
.|20,081 )|14,550 | 6,431 || 3.591 | 2,840 | 1,520 571 60 | 488 ) 244 | 156 }127,684 |} 8,596
20,593 (|14,224 | 6,368 || 3,472 | 2,806 | 1,685 675 67 | 460 197 IJ| 233 {128,152 |l 8,692
21,484 113,877 | 7,607 |} 4,652 | 2,955 } 1,633 564 68 | 432} 178 ‘ 191 138,240 |} 8,725
22,242 {115,414 | 6,827 |l 3,803 | 3,024 | 1,724 559 69 | 440 | 240 | 221 {[29,735 || 8.822
24,187 ||17,423 | 6,765 || 3,494 | 3,271 ) 1,825 603 71 539 174 180 (132,044 |j 8,995
24,778 |118,140 | 6,630 {| 3,324 | 3,306 | 1,904 691 69 | 625 | 1881 208 133,701 {} 9,068
25,418 |[19,198 { 6,220 || 2,958 { 3.262 | 1,866 621 71 655 | 129 ) 428 {133,123 11 9,291
25,559 ||19,533 { 6,026 (| 2,811 | 3,215 | 1,839 622 69 | 652 | 135 [ 425 {133,618 {| 9,399
25,769 ||19,8562 | 5,917 || 2,655 | 3,262 | 1,827 611 72| 619 136 | 484 (33,018 ]| 9,567
25,531 19,555 | 5,976 |{ 2,619 | 8,357 | 1,763 678 74 1 567 145 | 485 {132,985 |} 9,006
1921—Apr. 28. 24,390 )118,487 | 5,903 |} 2,496 | 3,407 | 1,654 564 83 | 472 135 | 386 130,743 1} 9,698
June 30. 24,121 118,119 | 6,002 |{ 2,561 } 3,441 | 1,625 530 81 413 103 { 380 /130,849 i 9,745
Dec. 31. 23,482 117,304 | 6,088 || 2,581 | 3,507 [ 1,758 478 87 | 344 : 109 | 313 }i30,025 }} 9,779
1022—Mar., 10. 23,278 {117,080 | 6,108 |{ 2,701 | 3,497 | 1,723 469 100 | 295 J g0 | 323 129,835 || 9,816
24,182 ({17,165 { 7,017 {{ 3,205 | 3,812 { 1,835 465 109§ 269 ; 68 { 336 §31,593 {{ 9,892
25,579 {{17,930 | 7,649 || 3,754 | 3,896 { 1,939 562 123 1 373 59 1 420 | 33,732 |] 9,859
26,141 |118,419 [ 7,722 || 3,849 | 3,873 | 1,909 518 134 | 378 59 | 361 f33‘699 9,850
26,507 118,750 | 7,757 || 3,835 | 3,922 | 1,871 428 145 1 334 56 | 341 °133,666 |} 9,856
26,319 ||18,710 | 7,600 || 3,685 | 3,015 | 1,869 523 145 | 296 57| 325 ) 33,590 || 9,843
26,487 ({18,842 | 7,645 || 3,603 ,042 | 1,500 561 148 | 392 59 355 135,029 |1 9,774
26,663 119,045 | 7,618 || 3,534 | 4,084 | 1,893 494 156 | 387 ‘ 57 | 342 {1‘34.690 ‘\ 9,681
27,187 {119,204 | 7,963 {! 3,575 | 4,387 | 1,965 504 156 | 286 56 | 3831 35,717 {} 9,650
28,311 (19,713 | 8,500 || 3,866 | 4,7337( 2,121 528 158 { 331 52 418 ‘l36,997 9,635
28,746 {19,933 | 8,813 || 3,874 | 4,930 | 2,228 507 181 462 5% ) 407 1‘38,738 9,587
!
20,046 |[20,176 | 8,869 {( 3,894 | 4,975 | 2,092 523 167 | 477 41 512 137,735 1} 9,531
29,518 ({20,655 | 8,863 |} 3,780 | 5,082 | 2,191 524 167 375 39 514 138,046 1] 9,538
30,176 /21,285 | 8,880 | 3,761 | 5,129 |} 2,147 525 172 | 384 43 | 473 138,888 {1 9,539
,884 [|21,996 | 8,888 || 3,728 | 5,160 | 2,238 575 171 | 498 50 | 468 [141,146 || 9,489
30,819 ]|21,785 | 9,034 }i 3,805 | 5,229 | 2,136 540 174 | 486 45 | 449 .130.854 /1 9,412
-131,184 |[22,060 | 9,123 || 3,745 | 5,378 | 2,236 334 173 | 431 45 1 453 H0,638 1 9,375
31,642 |122,652 | 8,990 [{ 3,389 | 5,601 | 2,210 523 174 | 513 44 | 537 |}41,775 |1 9,260
31,949 |[22,327 | 9,622 || 3,835 | 5,787 | 2,321 538 178 | 500 42 | 281 [|40,913 || 9,144
32,756 ((22,938 | 9,818 (| 3,796 | 6,022 | 2,280 538 ,83 , 178 | 502 34 | 274 [|42,600 [} 9,089
-133,186 {23,227 {6,959 |( 3,856 { 6,103 | 2,320 539 2,463 11,060 181 576 29 | 251 142,891 1| 9,087
34,247 (123,886 (10,361 | 3,978 | 6,383 | 2,514 523 2,493 11,087 177 | 700 35 | 289 144,450 1 9,034
33,688 (123,000 110,589 {| 4,216 | 6,374 | 2,367 526 2,134 (1,078 181 695 29 | 276 [}43,127 {| 8,983
35,061 ||24,303 [10,758 || 4,225 | 6,534 | 2,342 449 2,345 11,098 184 | 710 38 | 325 (144,655 || 8,929
-134,929 124,325 10,604 || 4,386 ) 6,218 | 2,348 519 2,655 (1,106 | 178 | 727 37§ 353 {143,050 |{ 8,896
35,684 125,156 110,520 |1 4,312 | 6,217 { 2,409 564 4,665 |1,107 | 178 | 930 36 | 370 148,258 || 8,837
24,945 110,448 || 4,454 | 5,994 | 2,339 517 3,470 1,118 185 | 836 49 1 372 {146,198 || 8,755
10,052 }{ 4,155 | 5,898 | 2,350 433 2,339 1,170 180 | -802 36 | 381 |'45,454 || 8,707
9,749 11 4,022 | 5,727 } 2,322 497 3,158 11,175 183 | 989 33 i 343 146,754 1| 8,616
9,784 |1 3,863 1 5,021 | 2,374 558 3,896 11,190 184 1,252 36 i 376 ‘48,108 8,522

For footnotes, see end of table, pp. 74-75.
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AND LIABILITIES ON CALL DATES, 1914-1941
[Amounts in millions of dollars]
Deposita Memoranda
Ac-
Bor- | cept- | Other De-

Call date U.S. row- | ances | lia- Undi- mand | Net
Inter- | Gov~ {Postal | Other | Other | ings | out- [ bili- vided de- de-
bank? | ern- | sav- | de- | time stand- | ties | Total prof- posits | mand

ment?| ings* | mand ing itas - de-

justed’ | posits?

36 {5,125 { 1,198 913

39 | 5,002 | 1,225 797

40 | 5,367 | 1,280 780

41 | 5,278 | 1,310 770

44 | 5,491 | 1,373 827

48 | 6,152 | 1,415 840

49 | 6,334 | 1,457 848

56 | 6,661 { 1,630 64 62 | 827

60 | 6,581 | 1,715 69 74 | 808

69 | 6,802 | 1,784 95 81| 803

77 | 7,522 | 1,862 80 103 | 746

81 | 7,340 | 1,902 95| 108 | 754

86 | 7,508 | 2,039 781 108 | 739

88 ) 7,015 | 2,175 95 119 | 731

93 | 7,85 | 2,211 3271 158 | 797

99 11,220 | 3,057 783 { 9353 | 937

98 |11,087 | 3,240 | 1,043 | *400 | 964

100 {10,786 | 3,205 | 1,022 | 9386 | 976

97 12,070 | 3,554 | 1,912 | 522 |1,165 -

103 (13,357 | 3,732 | 1,876 | 481 (1,118 11,709

100 (12,737 | 3,992 | 1,962 | 451 (1,035 11,616 | 14,160
94 (13,937 | 4,249 | 1,927 | 466 |1,150 -112,269 | 14,725
88 115,668 | 4,962 | 2,257 | 566 |1,052 -|13,642 | 16,261
87 {16,094 | 5,217 | 2,347 | 641 {1,032 13,859 | 16,581
83 {15,409 | 5,664 | 2,755 ( 674 990 13,859 | 16,426
June 30....... 3,461 | 260 83 (15,769 | 5,828 | 2,701 | 674 | 989 13,799 | 16,422
3,202 | 220 73 |15,541 | 6,071 | 3,080 | 648 | 097 .113,474 | 15,925
3,062 | 316 42 14,653 | 6,146 | 3,036 | 594 1,016 13,053 | 15,345
2,665 | 273 40 (13,548 | 6,303 | 2,313 | 504 | 941 12,409 | 14,389
2,688 | 390 49 (13,905 ,318 1 2,022 { 432 | 913 -|12,271 | 14,321
2,835 | 308 44 (13,656 | 6,406 | 1,364 | 360 | 952 12,296 | 14,449
3,142 | 330 43 (13,526 | 6,620 758 | 317 | 935 12,220 | 14,408
3.124 | 158 46-115,091 | 7,129 502 | 321} 020 (13,137 | 15,539
3,453 | 462 58 |15,728 | 7,587 727 | 400 | 954 13,569 | 16,203
3,474 | 404 58 (15,179 | 8,085 815 | 421 | 907 13,485 | 16,086
June 30....... 3,184 | 208 81 (15,229 | 8,317 944 | 365 | 902 -|13,595 | 16,085
Sept. 14 3,166 144 62 15,1685 | 8,404 983 | 318 | 911 .|13,518 | 15,919
Dec. 31.._.... 3,476 | 237 85 |16,144 | 8,586 808 | 426 | 910 13,628 | 16,377
1924—Mar. 31 3,447 | 292 76 |15,642 | 8,814 614 | 413 | 024 13,403 | 16,112
June 30.___... 3,820 179 94 (16,363 | 9,110 443 | 305 ; 918 .|13,906 | 16,838

QOct. 10__._... 4,453 | 302 | 100 16,442 | 9,408 325 | 357 | 925 14,637 | 17,804

Dec. 31...... 4,504 | 242 98 (17,832 | 9,707 408 | 408 | 917 15,038 | 18,468
1925—Apr.6____.._. 4,041 412 99 (16,669 10,028 486 | 518 | 814 14,761 { 17,708
June 30._..__. 3,978 | 177 96 (17,922 10,286 565 | 408 | 825 15,227 | 18,277
Sept. 28 3,828.| 278 96 (17,502 10,372 717 | 425 | 984 15,483 | 18,258
ec.31...___. 4,169 | 304 96 19,124 |10,557 740 | 540 | 938 15,043 | 19,260
1926—Apr. 12. ... 3,802 | 379 99 17,758 |10,855 635 | 525 | 974 15,442 | 18,392
June 80.._.... 3,035 | 228 96 {18,426 11,077 617 | 468 | 059 15,794 | 18,805
Dee.31.__.._. 4,003 | 234 | 100 18,852 |11,340 792 | 551 | 859 15,783 | 18,922
1927—Mar. 23 3,834 | 407 | 106 (17,601 11,711 560 | 535 | 983 15,694 | 18,542

June 30.. 218 { 107 |18,895 12,103 859 | 536 |- 965 16,063 | 19,250

Oct. 10.. 435 111 |18,433 (12,348 546 | 602 | 972 15,971 | 19,170

Dec. 31.. 267 | 107 {19,083 |12,658 606 | 744 1,018 ,580 | 20,104

1928—Feb. 28 86 110 |18,227 (12,813 602 | 731 (1,023 19,236
une 30 257 | 108 18,487 113,331 | 1,228 | 745 |1,008 19,101

ct. 3. 159 117 (18,635 |13,158 | 1,249 | 759 1,053 18,9956

Dec. 31 262 | 117 [21,167 13,212 | 1,206 | 972 (1,024 19,044
1920—Mar. 27 411 116 (19,527 (13,009 | 1,255 | 891 |1,103 K 18,833

June 29_- 348 115 {18,663 (13,053 | 1,302 | 842 |1,098 16,324 | 18,977

Oct. 3156 120 19,426 (12,674 | 1,209 (1,025 j1,111 16,268 | 18,952

Dec. 31 _______ 143 | 122 |20,543 (12,862 | 1,015 1,306 |1,097 16,647 | 19,797
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74 BANKING AND MONETARY STATISTICS
NO. 18—ALL MEMBER BANKS-—PRINCIPAL ASSETS

{Amounts in millions of dollars]

Loans and investments

Total
Cash | Bank Cus- asgets
Investments Re- Bal- | Bal- | items | prem- ‘ tom-
serves [ Cash | ances [ances| in ises, | Other | ers” | Secu- Num-
Call date with in with | with | proc- | furni-| real | lia- | rities { Other ber
Total || Loans U.S. Federal| vault | domes-| for- ess | ture [estate | bility | bor- | assets of
i Gov- | Other |[Reserve tic eign of and on |rowed banks
Total ern- | secu- | Banks banka! {banks'| collec- | fix- ac- Total
ment | rities - tion | tures cept- liabili-
obliga- ances ties
tions
1930—Mar. 27..___. 35,056 {|25,119 | 9,937 {| 4,085 | 5,852 | 2,353 497 | 1,902 154 | 2,401 41,202 189 1,111 26 | 357 [{45,248 || 8,408
June 30.__... 35,656 |[25,214 |10,442 {| 4,061 | 6,380 | 2,408 484 | 2,360 129 | 3,800 (1,218 191 929 26 ( 348 ||47,349 || 8,315
Sept. 24.____. 35,472 124,738 (10,734 {| 4,095 | 6,639 | 2,415 470 | 2,463 116 | 1,897 1,231 198 | 913 24 | 361 {|45,560 || 8,248
Dec.31.._.__. 34,860 |23,870 {10,989 || 4,125 | 6,864 | 2,475 593 | 2,456 134 | 2,926 11,240 | 191 |1,118 21 382 [146,395 || 8,052
1931—Mar. 25.__.__ 34,729 |122,840 (11,889 || 5,002 | 6,886 | 2,364 461 | 2,791 | 145 | 1,543 |1,240 [ 200 1,036 25 | 483 |145,018 || 7,028
June 30...... 33,923 (21,816 (12,106 (| 5,343 | 6,763 | 2,308 519 | 2,517 169 | 2,488 1,2a4 207 | 888 20 | 475 (|44,837 || 7,782
Sept. 29._ ... 33,073 ({20,874 (12,199 (| 5,564 | 6,635 | 2,339 554 | 1,935 116 | 1,542 {1,220 210 | 662 17 | 381 |[42,049 |} 7,699
Dec. 31_..... 30,575 (19,261 (11,314 | 5,319 | 5,896 | 1,875 523 | 1,862 ¢ | 2,085 |1,175 | 212 | 719 13 | 338 (139,378 |} 7,246

28,001 ||16,587 11,414 || 5,828 | 5,786 | 1,998 478 | 1,731 | 101 | 1,337 |1,166 | 233 | 459 12 1 340 {135,856 (| 6,980
28,045 ||15,924 (12,121 || 6,366 | 5,755 | 2,235 407 | 2,049 90 | 1,237 |1,168 | 253 | 440 11 | 336 {136,291 || 6,904
27,469 ||15,204 (12,265 }| 6,540 | 5,726 | 2,511 423 | 2,416 91 11,122 |1,150 | 269 | 412 13 | 368 |136,245 |} 6,818

24,786 (112,858 (11,928 (| 6,887 | 5,041 | 2,235 405 | 2,008 | 108 | 1,485 [ 982 | 227 | 424 7| 3711133,039 | 5,606

.25 24,953 {113,059 (11,894 || 6,801 | 5,093 | 2,651 447 | 1,917 | 133 | 1,060 [ 987 | 268 | 393 6 | 353 (133,168 [{ 5,818
Dec 30.._..-|25.220 [[12,833 |12,386 || 7,254 | 5,132 | 2,678 471 | 2,031 | 159 | 1,132 | 981 | 275 | 459 11 | 413 |{33,830 || 6,011
1834—Mar. 5. 26,548 |{12,706 113,842 || 8,848 | 4,095 | 3,148 486 | 2,376 | 111 | 1,159 [ 983 | 290 | 396 397 1135,901 || 6,206

27,175 |{12,523 (14,652 || 9,413 | 5,239 | 3,819 473 | 2,760 | 141 | 1,057 | 998 | 286 | 253
27,589 |12,293 (15,267 || 9,895 | 5,372 | 3,976 550 | 2,930 | 185 | 1,407 | 996 | 304 | 258
28,150 ([12,028 (16,122 ||10,895 | 5,227 | 4,082 609 | 3,149 | 185 | 1,903 {1,001 | 314 | 242

28,271 ||11,953 (16,318 ||11,021 | 5,208 | 4,518 534 | 3,386 [ 135 | 1,476 |1,004 | 324 | 218
28,785 ([11,928 (16,857 111,430 | 5,427 | 4,933 537 | 3,396 71 41,183 | 999 | 339 | 158
29,301 ||11,841 (17,460 ||11,844 | 5,615 | 5,662 541 | 3,760 55 {1,756 | 997 [ 362 | 161
29,985 (112,175 (17,810 ||12,268 | 5,541 | 5,573 665 | 3,776 51| 2,256 | 992 | 367 | 179

30,288 |12,099 (18,189 (|12,444 | 5,745 | 5,784 624 | 3,970 56 11,718 | 999 , 371 | 168
32,259 ||12,542 (19,717 /13,672 | 6,045 | 5,607 713 | 3,944 52 12,147 1 995 | 379 | 157 46,524 1 6,400
33,000 ([13,360 |19,640 {13,545 | 6,095 | 6,572 697 | 4,066 55 | 2,633 | 982 | 367 179 235 |48,708 || 6,378

32,525 |{13,699 (18,826 {|12,718 | 6,108 | 6,613 662 | 3,445 53 11,974 { 982 | 369 | 202 1| 231 147,055 || 8,367
32,739 ||14,285 118,454 {|12,689 | 5,765 | 6,807 629 | 3,207 5212,201 | 980 | 334 | 187 ... 207 147,452 || 6,357
31,752 {]13,958 (17,794 ||12,372 | 5,422 | 7,005 589 | 3,414 70 | 2,259 | 971 343 | 155 1| 186 ||46,744 || 6,341

31,521 ||13,546 (17,975 (|12,452 | 5,523 | 7,249 604 | 3,561 821,407 | 972 342 | 134 171 255 ||46,126 || 6,335
3 12,938 (17,783 (|12,343 | 5,440 | 8,004 712 | 4,084 | 116 | 1,899 [ 967 ; 337 { 109 11 195 (47,144 6,338
12,937 (18,689 ({13,011 | 5,678 | 8,193 775 | 3,937 73 | 1,460 { 968 | 336 | 113 1| 209 |147,692 || 6,341
13,208 (18,863 ({13,223 | 5,640 | 8,694 746 | 4,240 511,759 | 945 | 470 | 121 4| 231 }449,330 || 6,338

13,047 (16,048 (113,351 | 5,697 | 9,112 777 | 4,403 46 | 1,481 | 942 | 461 | 107 1| 219 |149,645 || 6,331
13,141 (19,462 (113,777 | 5,685 {10,011 712 | 4,674 43| 2,183 | 934 | 452 | 102 |...... 194 (151,908 || 6,330

419 137,383 || 6,375
447 138,615 || 6,433
40,075 || 6,442

398 (140,266 || 6,422
317 1140,719 || 6,410
266 {142,862 || 6,400
268 144,111 || 6,387

253 144,233 || 6,377

—_———hd RO
>
'Y
(=]

——
[
<
o

1939—Mar. 29
June 30

Oct. 2._ 13,470 (19,605 |i13,810 [ 5,704 |11,617 774 | 5,304 40 | 1,921 | 932 | 443 81 4| 211 {[54,401 || 6,339
Dec. 30 33 941 ((13,962 |19,979 |{14,328 | 5,651 (11,604 841 | 5,506 24 | 1,807 [ 924 | 418 | 108 1| 187 {55,361 || 6,362

1840—Mar. 26______ 34,163 |i13,939 (20,224 |{14,420 | 5,808 (12,279 862 | 5,634 23 | 1,562 | 922 | 404 98 2| 284 156,233 || 6,377
June 29._ 34,451 {113,969 |20,482 {14,722 | 5,761 13,751 789 | 5,751 16 11,523 | 917 | 371 79 4| 195 157,846 || 6,398
Dec. 31._.... 37,126 {[15,321 (21,805 |{15,823 | 5,982 (13,992 991 | 6,185 11 12,784 | 914 | 339 83 12 } 219 (62,638 || 6,486

1941—Apr. 4. ___.. 38,9083 |{15,878 (23,104 (/16,988 | 6,116 (13,531 837 | 6,340 711,796 | 919 | 331 81 11 | 252 [|63,088 || 6,528
June 30.. 40,659 ||16,729 (23,930 (/18,078 | 5,852 (12,959 999 | 6,293 10 { 2,420 [ 913 | 319 79 4 | 193 |{64,857 || 6,556
Sept. 24_. 41,943 ||17,546 (24,397 [(18,338 | 6,059 {13,246 | 1,061 | 6,562 712,147 | 915 | 305 65 9 | 236 (66,497 1| 6,598
Dec.31...... 43,521 {|18,021 (25,500 [|19,539 | 5,961 (12,396 | 1,087 | 6,246 11| 3,383 | 911 | 278 72 4

212 ||68,121 || 6,619

1 'Balances with foreign banks'’ are included in ‘“‘balances with domestic banks' prior to NMay 4, 1920, and in “‘other assets’ from May 4,
1920, to December 31, 1926.

2 Before October 3, 1928, all interbank deposits were reported as ‘‘due t.o banks'’ and were assumed to be demand deposits. A segregation of
demand and time deposxts begmnmg with October 1928 is given in Table 2

3 Includes United States Treasurer’s time deposits, open account. Such accounts were first opened in \ovember 1938; hefore that time all
United States Government deposits were demand deposits.
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ALL MEMBER BANKS 75
AND LIABILITIES ON CALL DATES, 1914-1941—Continued
[Amounts in millions of dollars}
Deposits Capital accounts Memoranda
Ac- Re- o
Bor- | cept- | Other [ ./ serves | De- 7
Call date U.S. row- |ances | lia- ) Undi-| for | mand | Net
Inter- | Gov- |Postal | Other | Other | ings out- | bili- Com- | Pre- | Sur~- | vided | con- de- de-
Total |[bank? | ern- | sav- | de- time stand- | ties | Total || mon |ferred| plus | prof- | tin- | posita | mand
ment 3| ings¢ | mand ing stock |stocks its® | gen- | ad- de-
cies, |justed?| posits?
| ete.®
1930—Mar. 27_.____ 35,784 || 3,029 | 325 | 128 |18,290°|13,112 413 (1,151 958 | 177 15,880, | 18,480«
une 30..__ 38,069 || 4,669 281 134 19,643 113,342 472 96 950 183 116,043 | 19,170
Sept. 24. 136,245 || 4,803 | 257 | 144 [17,684 (13,466 354 | 047 1,009 | 186 (15,787 | 18,657
Dec. 31, 37,029 1| 4,765 | 267 | 189 {18,796 |13,012 513 11,164 894 | 211 |15,869 | 18,060
1931—Mar, 25. ... 35,901 || 5,041 | 502 | 242 (17,031 (13,084 305 (1,079 910 | 225 {15,488 | 18,481 >
June 30.. 36,123 {| 4,785 | 395 | 279 117,606 |12,968 232 | 013 804 | 264 |15,208 | 18,357
Sept. 29 133,306 || 4,084 | 526 | 360 |16,208 12,218 491 | 694 811 | 271 |14,666 | 17,445
Dec. 31...__. 30,711 || 3,320 | 412 | 463 15,753 |10,764 921 | 746 605 | 370 {13,658 | 16,087
1932—June 30...__.. 27,836 || 3,110 | 387 | 610 |13,770.1 9,950 878 | 490 511 | 344 12,433 | 14,482
Sept. 30. - 738 | 695 13,595 | 0,831 739 | 454 516 | 361 |12,358 | 14,626
Dee. 31._.__.. 475 | 708 (13,813 | 9,753 502 | 437 439 | 413 (12,691 | 15,193
1933—June 30._ 26,564 || 3,202 | 808 | 788 13,574 | 8,102 205 | 442 373 | 396 (12,080 | 14,156
Qct. 25 26,584 |1 3,200 | 918 781 [13,444 | 8,241 209 | 425 - 413 | 404 12,384 | 14,389
Dec. 30...._..|27,167 |{ 3,357 | 967 | 778 113,807 | 8,258 158 | 492 355 | 441 |12,674 | 14,821
1934—Mar. § 20,280 1| 3,947 1,790 | 755 (14,225 | 8,563 101 | 424 376 | 401 13,066 | 15,582
31,012 ,355 11,658 { 585 |15,318 { 9,006 40 { 278 387 | 375 14,261 | 17,0067
32,285 |1 4,742 11,143 | 472 {16,719 | 9,210 30 | 278 428 | 364 115,312 | 18,408
33,848 || 4,857 1,636 | 452 [17,589 | 9,318 191 263 391 | 338 (15,686 | 18,851
34,054 || 5,417 (1,270 | 399 17,474 | 9,493 25| 235 419 | 354 115,999 | 19,508
4,038 |1 5,393 | 779 | 307 (18,713 | 9,747 16 175 436 | 347 |17,530 | 21,045
. 37,178 || 6,056 | 650 | 227 |20,265 | 9,981 27 175 493 |- 345 (18,509 | 21,436
Dec. 31.. 38,454 || 6,205 | 844 | 218 21,056 |10,041 14 | 198 458 | 343 18,801 | 22,169
1936—Mar. 4 138,473 {{ 6,699 | 600 | 167 20,880 110,128 24 | 184 493 | 346 19,161 | 22,4990
June 30 .|40,706 || 8, 1,037 152 |22,432 10,477 20| 178 520 | 341 (20,284 | 23,986
Dec. 31__.__..{42,885 | 6,993 | 882 | 104 [24,181 [10,726 17 | 201 560 { 325 [21,647 | 25,450
41,114 || 6,369 | 415 97 (28,326 10,908 24 | 226 581 337 121,352 | 24,669
.|41,490 || 6,051 628 | 100 {23,601 [11,110 17| 212 587 | 336 121,401 | 24,845
.[40,839 ,028 | 781 95 (22,647 11,288 15 174 607 | 328 {20,387 | 23,741
40,247 1| 6,128 | 752 90 (21,919 |11,357 33 145 612 | 293 120,513 | 23,790
41,308 || 6,563 | 543 83 122,792 (11,328 12 120 616 | 287 (20,893 | 23,890
1,770 |} 6,684 | 707 70 {23,056 111,253 14 121 646 | 292 {21,596 | 25,038
3,363 || 7,153 | 792 59 [24,052 |11,307 6 139 636 | - 303 22,293 | 25,983
43,666 || 7,578 | 787 56 23,845 (11,401 71 121 671 | 305 (22,364 | 26,302
45,873 || 7,846 | 708 45 |25,770 {11,504 5| 120 678 | 317 {23,687 | 27,441
Qet. 2. 48,430 || 9,143 | 692 34 (27,039 {11,522 ] 99 701 | 323 {25,118 | 20,862
Dec. 30..._... 49,340 || 9,410 | 761 33 {27,489 11,647 3] 124 675 | 317 25,681 | 30,326
1940—Mar. 26.____. 50,178 || 9,599 | 750 28 (28,022 11,779 2 109 715 | 319 (26,461 | 31,160
une 29.__._.. 1,729 1| 9,600 | 744 26 129,400 |11,869 3 94 711 332 (27,877 | 32,514
Deo. 31_..._.. 56,430 /10,423 | 651°| 22 |33,213 (12,122 3 97 721 | 340 30,429 | 35,267
1941—Apr.d.._..__. 56,824 {/10,645 | 559 18 |33,372 [12,229 3 93 758 | 345 |31,576 | 36,381
une30______. 58,512 110,436 655 18 (35,107 (12,206 3 94 768 | 354 (32,678 | 37,411
Sept. 24.____. 60,105 {10,044 | 813 17 (35,969 (12,361 10 78 802 | 357 |33,822 | 38,957
Dec. 31...__.. 1,717 110,525 1,743 16 (37,136 {12,296 4 86 775 | 355 33,754 | 39,708

¢ Prior to June 30, 1921, figures represent postal savings deposits at national banks only; such deposits at State member banks on that date
Under specific provisions of law, postal savings deposits were subject to the reserve requirements

amounted to approximately 13 million dollars.

applicable to time deposits from June 21, 1917, to August 23, 1935, but they were in fact demand deposits until the passage of the Banking Act of
1833, when the terms under which such deposits were made were amended so as to conform to the definition of time depaosits.

§ Includes capital notes and debentures issued by State member banks (national banks do not issue them).
by member banks before the banking holiday of 1933.

¢ The composition of undivided profits and reserves

7 For definitions of “‘demand deposits adjusted’’ and ‘‘net demand 8
8 Includes customers’ liability to State member banks under letters of credit.
¢ Includes letters of credit issued by State member banks.
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76 BANKING AND MONETARY STATISTICS
NO. 19—ALL MEMBER BANKS—CLASSIFICATION OF LOANS ON CALL DATES, 1928-1841
{In millions of dollars]
Open market paper Loans on securities, except to banks Real estate loans
Acceptances To brokera
payable . and Loans
Call date Total iU, 8. Bills | Com- dealers On to Other
loans pay- | mer- To On | other | banks | loans!
Total! able cial | Total others | Total || farm | real
Own |Accept-| abroad | paper In Outside land | estate
accept- | ances bought New New
ances! [of .other York York
banks City City
1928—Qect. 3.__..... 24,325 80 101 457 | 8,545 1,889 850 { 5,798 | 3,088 421 | 2,668 548 | 11,507
Dec.31_..... 25,155 109 103 390 | 9,903 2,556 975 1 6,373 | 3,122 412 | 2,711 538 | 10,991
1929—Mar. 27 | 24,945 146 93 376 | 9,419 1,879 1,014 | 6,526 | 3,123 403 | 2,720 548 | 11,240
June 29 25,658 108 90 249 | 9,759 2,025 921 6,813 | 3,164 404 | 2,760 670 | 11,618
Oct. 4.... 26,165 93 70 228 | 9,994 1,885 939 | 7,170 | 3,152 392 | 2,760 640 | 11,988
Dec. 31 26,150 212 80 291 | 10,148 1,660 803 7,685 3,191 | 388 | 2,803 714 | 11,515
1930—Mar. 27...... 25,119 175 79 499 | 10,074 2,344 706 | 7,024 3,170 || 394 | 2,776 527 | 10,595
June 30...... 25,214 170 71 507 | 10,425 2,365 819 | 7,242 3,155 ]! 386 | 2,769 535 | 10,349
Sept. 2¢4....__ 24,738 205 62 523 | 10,336 || 2,472 774 | 7,090 | 3,164 387 1 2,776 466 | 0,082
Dec. 31...... 23,870 315 55 366 , 43 1,498 675 | 7,266 3,234 387 1 2,847 631 | 9,831
1931—Mar. 25...... 22,840 823 (|--c---—- 361 101 361 9,05¢ 1,630 575 6,848 | 3,219 386 | 2,834 446 | 9,298
June 30__.... 21,816 885 389 113 384 | 8,33 | 1,217 5151 6,602 1 3,218 388 | 2,830 457 | 8,922
Sept. 29____.. 20,874 635 [|--oooo- 268 70 206 | 7,770 928 521 6,321 3,149 376 | 2,773 599 | 8,722
Dec. 31..._..| 19,261 443 116 146 41 140 | 6,865 575 391 5,809 ! 3,038 | 359 | 2,678 790 | 8,126
1932—June 30 16,587 658 189 313 34 122 | 5,570 278 2831 5,009 ; 2,894 3631 2,531 573 | 6,802
Sept. 30._ 15,924 714 158 407 34 1151 5,500 414 258 | 4,828 ; 2,885 368 | 2,517 457 | 6,368
Dec. 31 15,204 723 225 375 30 931 5,205 357 241 4,608 | 2,862 356 | 2,505 444 | 5,970
12,858 594 192 291 25 87 | 4,704 788 185 ¢ 3,752 | 2,372 308 | 2,004 330 | 4,857
13,059 748 257 303 24 164 | 4,557 748 178 | 3,631 | 2,364 311 | 2,052 297 ¢ 5,092
12,833 604 213 223 37 132 | 4,611 840 166 | 3,606 | 2,339 | 318 | 2,041 287 | 4,972
12,706 782 250 350 26 157 | 4,499 855 164 | 3,480 | 2,382 298 | 2,084 225 | 4,817
12,523 694 210 264 20 200 | 4,598 1,082 208 | 3,309 | 2,357 289 | 2,077 153 | 4,721
12,293 788 229 276 30 253 | 4,126 802 167 | 3,158 | 2,297 266 | 2,030 149 | 4,932
12,028 752 232 256 31 232 | 4,140 843 187 | 3,110 | 2,273 262 | 2,012 155 | 4,708
11,953 732 207 235 34 255 | 4,091 875 184 | 3,031 2,250 263 | 1,987 133 | 4,748
11,928 600 135 201 17 247 | 4,098 975 192 | 2,931 2,277 259 | 2,019 119 | 4,834
11,841 600 159 154 27 260 | 3,905 841 179 | 2,885 | 2,279 252 | 2,027 04 1 4,963
12,175 651 169 181 29 272 | 4,136 1,047 196 | 2,893 1 2,284 251 | 2,033 98 5,006
12,099 625 156 164 25 280 | 4,132 1,089 211 2,832 | 2,301 253 ) 2,048 82| 4,960
12,542 557 117 144 18 278 | 4,209 1,079 266 | 2,863 | 2,340 256 | 2,084 81 5,355
13,360 634 131 161 18 324 | 4,195 1,144 266 | 2,785 | 2,405 258 1 2,146 851 6,041
13,699 707 128 170 22 386 | 4,233 1,159 258 | 2,816 | 2,440 260 | 2,181 99 ' 6,220
14,285 636 113 131 15 3771 4,365 1,278 258 | 2,829 | 2,505 265 | 2,241 115 ¢ 6,663
13,958 642 130 126 23 364 | 3,703 738 212 ] 2,752 | 2,547 285 | 2,283 70 & 6,996
I ]
13,546 607 119 102 19 368 | 3,543 675 203 | 2,665 | 2,556 't 269 ; 2,287 96 | 6,745
12,938 402 112 73 13 293 3,318 523 178 | 2,814 | 2,613 273 | 2,340 120 | 6,397
2,937 484 112 87 13 271 3,302 531 181 2,580 | 2,661 275 | 2,386 128 | 6,364
Open market paper Loles for Renl estate loans
g: lcarry‘ing -
. Acceptances securities
Com- | Agri- payable in ] On Loans
Call date Total || mer- | cul- U.s. Bills | Com- resi- to | Other
loans || eial tural pay- | mer- | To On den- banks | loans
loans | loans | Total able cial bro- To Total {| farm tial | Other
Own |Accept-| abroad | paper | kers | others land } prop-
accept- | ances bought| and erty
ances |of other dealers
banks
1938—Dec. 81_.._... 13,208 || 4,737 | 712 | 442 95 88 0] 29| o3| 752,76l 28{1,720| 77| 125|278
1939—Mar. 29__ 771 | 427 92 71 9| 25¢| 838 733|279 270 |1,726| 743 99 | 2,671
.g)une R }31% 4,783 | 788 | 420 100 67 9| 25| 731 736 | 2,828 284 {1,776 | 768 58 | 2,796
ct. 22, 0 3: X (V2N | IR PRy (PR ) PSP FESIPIUPINE NOIOUPIOUON RN ORI SO s | NORIPIS NI SRR RN HOI
Dec. 30....... 13,962 ]| 5,386 730 455 92 63 P 291 790 700 | 2,957 289 | 1,884 784 56 | 2,888
1940— Mar. 262, PR 1o | IR PRSI DN | BNt PR PN ISR (SRR PURIP R | FORPUIPN SO PRSP SRR P,
June 29_ 13,969 || 5,538 736 450 89 46 5 309 447 668 | 3,089 296 | 1,978 795 42 | 3,020
Dec. 31....... 15,321 || 6,204 865 456 74 56 4 321 642 652 | 3,228 299 | 2,118 810 43 | 3,230
“7,2707| 73| AT || N 52| 8| 773007\ 575 | 6357| 3,385 || 3057 | 2.254 | 8077 4478055
“8,084 | 0727| B07 || A 45| 77|"a7aT| Ts0a | T5687| 73,404 ] T2057[ 27388| T R08T T 397|'3,653

1 Reporting banks' ‘own acceptances’” are included in “‘other loans’ ‘prior to December 1931,
2 Beginning with October 1939 a detailed classification of loans has not been required as of spring and autumn call dates.
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ALL MEMBER BANKS 77
NO. 20—ALL MEMBER BANKS—CLASSIFICATION OF INVESTMENTS ON CALL DATES, 1928-1941

[In millions of dollars]
U. 8. Government obligations Other domestic securities
Obliga- .
‘ tions Bonds, notes, and Corporate ’
Direct of debentures stocks Total
States For- | sequ-
Call date Total Guar- | and eign | rities
invest~ anteed | polit- | Total ||Govern- secu- | matur-
ments ical ment rities | ingin
sub- g 5 years
Total || Billst | Notes | Bonds divi- not | Raile | Util- | Otber | F. R. | Other or less
5 sions guar- | roads? | ities Bank
anteed
by U.S.2
1928—Oct. 3. 10,604 || 4,386 |} 520 | 770 | 3,078 [_______| 1,342 | 4,180 ||..__._. 879 | 1,002 | 1,751 145 404 606 [......_
Dec. 3 10,529 || 4,312 || 554 | 720 | 3,028 {___..__.| 1,369 | 4,164 |[..-...- 896 985 | 1,701 146 436 684 |.......
10,448 || 4,454 || 628 | 805 | 3,122 |_..____| 1,318 | 4,024 ||.__.... 863 958 | 1,609 154 439 653 f.......
10,052 || 4,155 || 446 | 704 | 3,005 |__._.__| 1,295 | 3,967 {|.._.... 832 932 { 1,576 158 469 635 |eccennn
9,749 || 4,022 §| 365 | 665 2,902 |__.____] 1,286 | 3,820 [{..-.... 787 903 | 1,469 167 504 612 |......_
9,784 |1 3,863 || 249 | 520 | 3,004 |....___{ 1,393 | 3,899 |[....._. 786 906 | 1,478 171 559 629 [cocenno
9,937 }] 4,085 |] 273 | 524)3,288 |_.__...}] 1,332} 3,911 |})__..... 781 980 { 1,448 173 528 610 |_....._
10,442 || 4,061 || 259 | 463 ! 3,340 |..__...| 1,403 | 4,280 ||.....-. 014 | 1,048 ! 1,593 170 565 689 |._._._
10,734 || 4,005 | 334 | 418 | 3,343 (.._-.._| 1,561 | 4,377 ||....... 939 | 1,075 | 1,620 170 573 701 |aweoooe
10,989 || 4,125 || 360 | 485 | 3,271 |._____.| 1,692 | 4,457 ||._.___. 983 | 1,101 | 1,619 167 587 715 oo
11,889 || 5,002 || 899 | 332} 3,771 j_.___.__{ 1,768 | 4,414 | _____. 1,004 | 1,103 |} 1,566 167 57¢
12,106 || 5,343 || 901 | 403 | 4,039 |___._._.] 1,701 | 4,420 |I__..... 1,016 { 1,116 | 1,535 165 587
-112,199 || 5,564 || 914 | 371 | 4,279 |___..._| 1,748 | 4,224 ||....... 1,028 | 1,483 164 562
11,314 |} 5,319 || 679 | 441 | 4,199 |___.___.| 1,563 | 3,803 ||....._. 941 942 | 1,340 158 511
11,414 || 6,628 || 962 | 503 | 4,163 |__._.._.| 1,635 | 3,676 {|.....-- 902 892 | 1,234 153 495
-{12,121 {( 6,366 ;| 881 | 1,337 [ 4,148 (_.__.__j{ 1,674 | 3,625 {|....... 887 883 | 1,201 152 502
12,265 |} 6,540 ;) 795 | 1,649 | 4,096 |___..__y 1,751 | 3,525 |}_...... 864 853 | 1,188 150 470
11,928 734 712 945 137 415
11,894 732 718 939 139 435
-[12,386 719 705 | 1,010 140 456
13,842 735 709 653 143 438
_|14,652 736 712 643 146 404
_|16,267 785 713 623 147 396
16,122 793 715 629 147 37
16,318 405 810 17 585 147 378
-118,857 303 825 765 640 146 383
17,460 285 824 838 680 130 375
17,810 273 822 856 660 130 379
1936—Mar. 4___.___ 18,189 308 869 840 694 131 373
June 30.. -119,717 345 948 926 750 131 415
Dec.31___.._. 19,640 296 992 | 1,002 801 131 411
1937—Mar. 31__.._. 18,825 {10,856 921 | 4,030 | 5,906 | 1,861 | 2,350 | 3,509 299 993 914 761 132 410
June 30__.._. 18,453 |]10,870 821 | 4,361 | 5,689 | 1,819 | 2,150 | 3,387 289 957 871 736 132 401
Dec. 31....._. 17,794 |(10,574 662 | 4,277 | 5,635 | 1,797 | 2,047 | 3,194 280 886 794 705 133 397
1938—Mar. 7_______ 17,975 ||10,625 || 797 | 4,297 { 5,531 | 1,827 | 2,209 | 3,136 275 866 776 676 133 412
June 30_._.._. 17,783 (10,215 316 | 3,653 | 6,246 | 2,128 | 2,143 | 3,119 288 833 763 699 134 403
Sept. 28______ 18,689 {(10,713 313 | 3,707 | 6,693 | 2,298 | 2,317 | 3,177 277 826 773 763 134 404 184 [.......
Dec.31_______ 18,863 |110,882 286 | 3,380 | 7,208 | 2,340 | 2,448 | 3,008 331 787 766 666 134 324 184 |37,497
1939—Mar. 29_ . ____ 19,048 [[10,690 303 | 2,604 | 7,783 | 2,660 | 2,555 | 2,960 370 773 712 652 135 317 183 46,973
June 30.._.___|19,462 |]10,946 441 | 2,720 | 7,786 | 2,831 | 2,554 | 2,940 380 747 705 662 135 312 191 |°7,574
Oct. 28__ ~|19,605 J2:3:) N | PO IO NN 2,820 | 2,764 {oo oo floce oo oo e e
Dec. 30....___ 19,979 {|11,184 563 | 2,223 | 8,398 | 3,144 | 2,692 | 2,771 377 731 605 621 136 302 188 | 8,019
1940—Mar, 266_____ 20,224 {|11,314 || oo |eoo oo 3,107 {2,905 | __[|eceoeoo|me e e
June 29__.____ 20,482 |11,600 797 | 2,543 | 8,261 | 3,121 | 2,888 | 2,698 414 693 514 652 137 289 174 | 8,653
Dec.31...__. 21,805 {12,337 852 | 2,504 | 9,091 | 3,486 | 3,013 | 2,804 499 702 . 500 687 139 | . 277 166 | 9,600
1941—Apr. 48 ____. 23,104 {13,501 ||-ccomeo|ouacman|ocaaaae 3,487 | 3,206 |eccmcad|oomcanofamecnad eceaa e[ e e mmme e facee e i acaa e
June 30____... 23,930 ||14,238 || 1,127 | 2,631 10,481 | 3,839 | 2,984 | 2,718 528 686 454 844 140 268 149 (10,444
Sept. 246_____ 24,397 1]14,095 |-cremme]ocomcaa] oo 4,243 1 3,161 | eoeoeofemamamc]memac ieme e oo m e e
Dec. 31.___... 25,500 ({15,707 971 | 3,007 |11,727 | 3,832 | 3,090 | 2,733 557 699 421 665 142 250 138 |10,861

1 Includes certificates of indebtedness up to and including October 17, 1934; no Treasury certificates outstanding from December 1934 until
early 1942. Treasury bills were first issued in December 1929. .

2 Included in ‘‘other’’ bonds, notes, and debentures prior to March §, 1934. Securities guaranteed as to interest only, first issued in July 1933
and replaced in 1934-1935 by fully guaranteed obligations, have been classified as not guaranteed.

3 Comprises bonds only, October 1928 to December 1933, inclusive, and bonds, notes, and debentures thereafter.

4 Not reported separately; estimated holdings were between 100 and 150 million dollars and are included in “‘other” bonds, notes, and deben-
tures. No such securities (guaranteed as to both principal and interest) were issued until late in 1933. N

¢ This is the amount reported as ‘‘maturing in 1539-1943.” A classification of securities by maturity was not required before December 1938.

¢ Beginning with October 1939 a detailed classification of securities has not been required as of spring and autumn call dates.
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78 BANKING AND MONETARY STATISTICS .
NO. 21—-ALL MEMBER BANKS—CLASSIFICATION OF DEPOSITS ON CALL DATES, 1928-1941

[In millions of dollars)

Demand Time
Interbank Indi- Interbank Individuals, partnershipa,
States | Certi- | vid- | U.S.| States corporations, ete.
Call date - U.S.| and fied uals, Gov-| and Christ-
Gov- | polit- | and | part- ern- | polit- i Certifi- mas
Total ern- | ical offi- ner- | Total ment | ical cates | Open | sav-
Do- | For- | ment | sub- | cers’ | ships, Do- | For- | and | sub- | Tetal !} Sav- of ac- | ings
mestic | eign divi- |checks, | corpo- mestic] eign | postal| divi- ings de- leounts; and
sions | etc. |rations, eav- | sions posit 2 igimilae
ete, ngs!? 5P [ ac-
countse
1928—Oct. 3_....._. 22,736 1| 3,462 | 480 159 | 1,243 | 1,134 16,258 |13,410 134 117 405 {12,754 [{ 9,703 | 1,882 [1,169 {_.....
Dec. 31.._..__ 25,613 |} 3,649 | 535 | 262 | 1,300 | 2,264 {17,604 [13,453 124 187 418 112,74 11 9,810 | 1,895 {1,089 {__....
23,445 |1 3,070 | 438 | 411 [ 1,385 | 1,819 (16,323 |13,32¢ 113 116 429 112,670 1} 0,728 | 1,832 {1,110 |......
-[22,541 |} 3,092 | 438 | 348 | 1,512 849 {16,303 {13,325 80 78 115 477 {12,676 '] 9,834 | 1,745 | 097 [......
.-123,326 || 3,153 431 315 | 1,224 | 1,489 (16,713 13,318 111 112 120 [~ 491 (12,483 .1 9,604 | 1,743 11,136 |......
24,747 || 3,517 | 544 143 | 1,335 | 1,681 117,526 {13,233 95 154 122 595 112,287 || 9,592 | 1,741 934 [......
22,266 (| 3,204 | 446 | 325 | 1,446 | 1,211 |15,633 [13,519 103 178 128 536 112,577 |f 6,026 | 1,811 1,140 |......
24,257 {| 3,832 | 502 | 281 | 1,508 | 1,581 |16,494 {13,812 112 224 134 571 112,772 ;} 9,678 | 1,862 {1,233 |_.....
--|22,300 || 3,817 542 257 | 1,278 848 (15,562 (13,945 101 234 144 572 (12,894 {1 9,632 | 1,960 {1,303 |......
23,483 1| 3,873 | 547 | 267 | 1,362 | 1,204 (16,139 13,546 107 | 238 189 509 12,503 |} 9,591 | 1,885 {1,027 |_.....
22,238 (] 4,236 | 468 502 | 1,479 803 |14,860 (13,663 135 | 201 242 530 {12,554 || 9,446 | 1,028 [1,180 |......
22,607 il 4,004 512 395 | 1,556 | 1,074 (15,066 |13,515 114 155 | 279 508 112,460 || 9,318 | 1,906 |1,237 |.._...
20,620 1] 3,222 1 663 | 526} 1,350 682 114,177 112,776 86 ] 112 ] 360 440 11,779 §j 8,768 | 1,787 11,223 | .....
19,395 |1 2,832 | 388 | 412 | 1,303 797 13,652 {11,316 63 26 | 463 388 [10,376 || 8,134 | 1,472 771 ...l
1832—June 30 ... __ 17,200 |} 2,870 | 172 | 387 | 1,314 566 111,890 110,636 70 71 610 337 | 9,613 || 7,491 | 1,350 | 772 |......
Sept. 30.. 17,815 11 3,269 213 | 738 | 1,034 514 12,047 [10,602 70 51 695 342 | 9,490 | 7,258 | 1,381 851 |._....
Dec.31...._.{18,140 || 3,609 | 243 | 475 | 1,119 422 (12,273 |10,550 87 1 708 342 | 9,411 (| 7,259 | 1,352 § 799 |......
1833—June 30. ... 17,583 || 3,057 146 | 806 | 1,087 657 11,830 | 8,981 89 1 788 300 { 7,803 |} 6,161 | 1,038 | 545 59
Oct. 25... 17,470 1| 2,990 117 | 918 | 1,108 465 (11,873 | 9,114 87 6 781 270 | 7,971 |} 6,297 611 74
Dec. 30.._.__|18,042 || 3,139 129 1 967 { 1,320 378 (12,109 | 9,125 83 71 778 301 { 7,957 |} 6,456 900 | 583 18
193¢—Mar. p._._.__ 19,864 |} 3,676 173 11,700 | 1,425 549 (12,252 | 9,416 92 71 755 305 | 8,258 il 6,781 880 | 561 36
21,201 || 4,070 | 155 |1,858 | 1,598 372 {13,349 | 9,811 122 8| 585 333 {8,763 1| 7,183 931 590 59
22,464 || 4,466 | 136 11,143 | 1,680 590 14,449 | 9,821 135 4| 472 294 { 8,916 || 7,352 934 | 550 80
23,940 || 4,568 147 (1,636 | 1,799 838 {14,951 | 9,908 134 7| 452 294 [ 9,020 §| 7,599 882 [ 520 19
24,008 || 5,085 169 (1,270 | 1,861 741 14,872 |10,045 145 8| 398 290 1 9,203 || 7,746 884 | 533 40
24,744 (1 4,078 | 273 779 | 2,001 417 (16,206 /10,194 136 5| 307 285 | 9,462 || 7,986 869 | 543 86
26,832 ([ 5,558 | 361 450 | 2,251 686 (17,327 (10,345 132 6| 227 310 | 9,671 || 8,142 821 623 85
28,040 (1 5,608 | 444 | 844 | 2,138 882 (18,035 [10,414 151 5 218 361 | 9,680 | 8,294 816 | 548 23
1036—Mar, 4....... 28,022 (] 6,148 | 384 | 600 | 2,173 779 17,027 (10,452 152 5 187 344 | 0,734 || 8,309 834 | 5068 45
June 30.. 29,019 (| 5,986 | 465 1,037 | 2,320 789 19,322 |10,787 151 (] 152 378 {10,099 || 8,568 843 613 77
Dec. 31......131,808 |} 6,402 | '432 | 882 | 2,329 881 120,970 110,080 153 8] 104 296 110,429 3} 8,991 705 | 647 25
1937—Mar. 31 29,950 || 5,752 458 | 415 | 2,564 677 {20,085 11,164 153 8 97 269 (10,839 {| 9,105 758 | 712 83
June 30.. 30,143 || 5,298 | 615 | 628 | 2,577 752 20,272 {11,347 123 14 100 292 110,818 || 9,245 758 | 724 92
Dec. 31......(29,317 {[ 5,436 | 453 | 781 | 2,132 767 19,747 {11,522 129 1 95 482 N 9,461 740 | 576 29
1838—Mar. 7....._. 28,652 1| 5,615 { 366 | 752 | 2,237 566 (19,116 |11,594 137 11 90 512 (10,845 || 9,477 739 | 573 56
June 30.. 6,096 | 321 543 | 2,314 662 |19,816 11,556 135 10 83 454 110,874 || 9,458 744 | 518 93
Sept. 28.. 6,088 | 457 | 707 | 2,080 538 120,439 |11,462 130 10 70 464 10,789 |{ 9,399 724 | 644 | 121
Dec. 31...._. 6,510 | 501 700 | 2,386 547 |21,119 11,510 132 10 61 462 10,846 || 9,657 |" 702 | 566 | 21
1939—Mar. 29 6,816 | 615 | 775 | 2,467 533 (20,845 (11,615 133 13 68 461 110,940 (| 9,593 704 | 577 85
June 30.. 34,154 | 7,007 | 593 | 694 | 2,532 790 J22,448 11,719 142 14 59 441 11,063 || 9,662 709 | 594 98
Oct. 29, 746 | 675 | 2,390 666 (23,983 11,727 142 12 51 418 11,104 [-cceccn]omecmcafomaccafceacn
Dec. 30...._. 4 749 | 743 | 2,321 563 [24,604 (11,852 144 10 51 432 {11,215 || 9,883 877 | 631 24
1940~~Mar. 263 732 | 725 | 2,499 558 124,965 {11,980 145 ] 52 411 [11,368 oo feae o] feecane
June 29_ 696 | 711 | 2,529 475 (26,397 {12,070 134 8 59 410 |11,459 |{ 9,985 671 680 | 113
Dee. 31_..... 700 [ 618 | 2,724 913 (29,576 112,319 || 135 [ 56 435 (11,687 (10,266 655 | 738 28
1941—Apr. 48____ . 628 | 523 | 2,957 662 129,752 (12,431 139 7 54 392 111,837 [|.crocee]ocmmcafecacaa|ccanaa
June 30 4 681 619 | 2,940 738 31,429 (12,495 138 7 55 397 (11,868 |110,354 649 762 133
Sept. 248 621 781 | 3,090 730 132,149 (12,558 140 7 50 382 111,980 [|--c—c oo fommcmcafomacac]eennn
Dec.31...... 7 671 11,709 | 3,086 | 1,009 33,061 {12,487 133 7 50 418 11,878 |{10,513 611 723 30

1 United States Treasurer's time deposits, open account, were first established in November 1838.
. * “Chrigtmas savings and similar accounts’’ are included in “‘open accounts’ before June 1933. .
? A condensed form of report was adopted for spring and autumn calls beginning with October 1939. For this reason, no breakdown of time
‘deposits of individuals, partnerships, and corporations is available; and the breakdown of interbank deposits, both demand and time, into those
of domestic and foreign banks, respectively, has been estimated.
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ALL MEMBER BANKS 79
NO. 22—ALL MEMBER BANKS—CLASSIFICATION OF LOANS AND INVESTMENTS,
BY CLASS OF BANK, ON JUNE 30 CALL DATES, 1919-1828!
{In millions of dollars]
Loans! Investments?
Total On securities Other domestic securities
loans All Obliga- )
Class of bank and year and other U. 8. | tions of For-
invest- Real | (large- Govern-| States Bonds,| Corporate eign
ments |{ Total estate |ly com-| Total || ment | and notes, Btocks seou-
Total |} Street | Other mer- obliga- [political] Total ||and de- rities
cial) tiona | subdi- ben-
visions tures | F. R. | Other
Bank
All'member banks:

Q19 . 22,242 |[15,414 || 5,404 || 1,105 | 4,299 577 | 9,433 | 6,827 |{ 3,803 | .. |oce oo et
1920, . . 25,559 |[19,533 || 4,930 745 | 4,185 953 (13,651 | 6,026 [| 2,811 |oeececo]eoeomocf]cm oo e m e e meeae
1920 .o . 24,121 (18,119 || 4,400 620 | 3,780 | 1,135 |12,584 | 6,002
1922, ... . 24,182 |[17,165 || 4,500 || 1,160 | 3,340 | 1,432 {11,233 | 7,017
1923 ... 26,507 ||18,750 || 4,950 || 1,220 | 3,730 | 1,749 {12,051 } 7,757
1924 ___ 27,167 /19,204 {| 5,350 || 1,330 4,_020 1, 11,874 | 7,963
1826, e 29,518 (20,655 || 6,718 || 1,920 | 4,798 | 2,338 (11,599 | 8,863
1926, . ceeoi e 31,184 (22,080 || 7,321 |] 1,840 | 5,481 | 2,650 {12,090 | 9,123
1927 32,756 ({22,938 || 8,156 || 2,100 | 6,056 | 2,926 |11,856 | 9,818
1928 oo 35,061 ||24,303 || 9,068 || 2,040 | 7,028 | 3,068 {12,167 |10,758

Central reserve city banks:
1925, oo 7,394 || 5,382 118 | 2,407 | 2,012 {{ 1,066 233 614 512 28 T4 99
1926 e 7,806 || 5,753 151 | 2,618 | 2,053 || 1,066 250 671 548 32 91 66
1927 e 8,462 || 6,287 180 | 2,688 | 2,195 || 1,080 287 743 626 34 83 86
1928, ool 9,347 || 6,889 170 | 3,109 | 2,458 || 1,314 217 744 609 40 95 123
Reserve city banks:
925 . 10,298 (| 7,443 1,184 | 3,984 | 2,855 [{ 1,331 343 | 1,041 868 39 134 140
, 192600 oo . 10,920 ({ 7,987 1,323 | 4,107 . 1,328 408 | 1,061 870 41 150 139
1927 . 11,482 || 8,291 1,476 | 3,991 | 3,191 || 1,408 461 | 1,180 974 43 163 142
1928, . __ 12,192 || 8,657 1,515 { 3,930 | 3,535 || 1,599 504 | 1,249 [} 1,011 47 191 183
Country banks:

1925, . ____ 11,827 {| 7,831 1,036 | 5,208 | 3,996 (| 1,385 453 | 1,897 || 1,782 48 67 261
1926 .. ___._ ... 12,457 [{ 8,320 1,175 | 5,365 | 4,138 (| 1,353 493 11,999 1| 1,863 50 86 293
1927 . e 12,813 || 8,380 _} 1,270 | 5,176 | 4,432 || 1,308 530 | 2,249 || 2,095 52 102 346
1928 .. 13,522 || 8,757 1,384 | 5,128 | 4,765 |{ 1,312 586 | 2,446 |} 2,271 54 121 421

1 The classification of loans shown in this table is not available by class of bank prior to 1825. Some of the loan data shown here have been
estimated; figures are partly estimated for street loans 1925-1928 and for all classifications prior to 1925. For other figures on street loans see Section
12, Tables 140 and 141, pp. 495-500. .

? The classification of investments shown in this table is not available prior to 1925.
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80 BANKING AND MONETARY STATISTICS
NO. 23—CENTRAL RESERVE CITY MEMBER BANKS IN NEW YORK CITY—
[Amounts in millions of dollars)
Loans and investmenta
Total
Cash | Bank Cus- asvets
Investments Re- Bal- | Bal- | items |prem- tom-
serves | Cash | ances | ances in ises, | Other | ers’ | Secu- Num-
Call date with in with | with | proc- |furni-| real | lia- | rities | Otherjj ber
Total || Loans U.S. Federal | vault | domes.| for- ture lestate | bility | bor- | assets of
Gov- | Other |Reserve tic | eign of and on |rowed banka
Total || ern- | secu- | Bank banks! [banks!| collec- [ fix- ac- Total
ment | rities tion | tures cept- liabili-
obliga- ances ties
tions
1919—June 30______| 5,408 || 4,084 { 1,324 683 641 659 104 66 71 21 90 | 110 1| 7,804 64
ov. 17. .1 5,772 || 4,330 | 1,442 757 685 635 110 68 7] 264 67 62 || 8,351 64
Dec. 31____._ 5,772 |} 4,508 | 1,264 606 658 653 123 69 6 314 851 100 8,634 64
1920—May 4. _____ 5,488 || 4,329 | 1,159 572 587 615 104 70 51 308 32 264 7,665 64
June 30______ 5,581 || 4,477 | 1,103~ 542 561 620 108 72 4| 330 32 1 249 (| 8,116 63
Nov.15._____ 5,492 || 4,485 | 1,000 468 538 606 106 78 5] 343 33 | 293 1t 8,066 63
Dec.29__.___ 5,487 [{ 4,454 | 1,033 474 560 572 112 77 51 321 29| 294 ) 7,757 63
1921—Apr. 28 _.___ 4,968 || 3,974 994 424 570 522 96 81 4| 289 30 | 247 || 6,840 62
June 30.___._] 4,853 || 3,787 } 1,065 515 550 509 89 82 31 249 13 | 235 7,032 61
Dec.31..__.. 4,753 |1 3,619 | 1,134 570 565 613 71 79 4| 168 11 168 /7 6,522 58
1922—Mer. 10_.._.. 4,560 || 3,432 | 1,127 616 511 574 70 81 3| 180 9| 179 || 6,364 58
June 30____._ 5,057 || 3,514 | 1,543 906 837 617 85 84 3| 178 6 196 || 7,367 59
Dec.20_ ... ,223 || 3,663 | 1,560 || 1,006 553 625 69 88 31 215 3 230 |} 7,698 58
1923—Apr. 3..._.._{ 5,123 || 3,644 1,4'80 977 502 587 62 84 89 3| 218 2 181 || 7,071 58
June 30 3,629 | 1,466 953 513 570 51 66 89 3| 205 2 175 || 6,967 81
Sept. 14_ - 3,501 | 1,375 872 504 550 57 56 90 4 180 2 162 '} 6,696 62
Dec. 31 ____. 3,639 | 1,413 895 518 577 61 82 92 4| 241 2 182 i 7,618 63
1024—Mar. 31______ 3,710 | 1,402 852 550 609 56 66 93 4 233 2 177 ' 7,662 [
June 30_..... 3,926 | 1,619 919 700 619 57 77 92 3 172 2 183 | 8,173 84
Qct. 10_....__ 4,069 | 1,798 {| 1,037 761 689 83 85 93 3] 213 1 221 .| 8,077 68
Deo.31__._.._._| 5, 4,202 | 1,771 973 708 739 73 74 90 3 205 1 287 |{ 9,107 86
1925—Apr. 6. 4,061 { 1,675 903 773 631 62 71 92 3| 313 1 284 i 8,162 65
une 30. 4,191 | 1,705 911 795 694 58 103 97 3| 262 11 277 || 8,952 63
Sept. 28...__ 4,281 | 1,628 864 764 649 56 81 97 3] 266 2] 256 8,352 62
Dec. 31._____| 6,315 |} 4,732 | 1,584 871 713 713 65 96 102 3| 346 51 262} 9,704 63
1926—Apr. 12______ 5,975 || 4,333 | 1,643 864 779 623 62 81 110 3 235 1| 8,626 56
June 30______ ,232 || 4,516 | 1,716 902 814 709 61 87 111 2 239 1] 9,209 58
Dec. 31_.____ 6,519 {| 4,895 | 1,624 809 815 681 57 121 119 2 287 |1 9,847 60
1927—NMar. 23______ 6,384 || 4,600 | 1,784 926 858 764 56 85 122 2 137 1) 9,058 62
June 30__.__.]| 6,798 || 4,963 | 1,835 907 928 751 64 108 123 3 125 ||10,109 62
Oct. 10_______ 6,731 || 5,021 | 1,709 887 823 735 60 92 128 3 89 1 9,691 60
Dee.31______ 7,460 || 5,620 | 1,840 948 892 857 58 131 132 3 108 {10,578 59
1928—Feb. 28___.__ 6,936 (| 4,992 | 1,943 || 1,082 861 756 53 87 137 4 112 ) 6,831 58
June 30______ 7,438 |1 5,428 | 2,010 () 1,102 908 765 49 97 138 5 153 }|10,542 53
Qet. 3._____.__| 7,197 || 5,254 | 1,942 || 1,130 813 722 53 82 143 5 176 110,452 57
Deec.31_.____| 7,981 || 6,018 | 1,633 |[ 1,094 839 809 65 120 145 b 197 1i13,218 57
1920—Mar. 27______ 7,726 || 5,754 | 1,972 || 1,135 838 766 60 127 153 8 190 {[12,132 59
June28_ .. ___ 8,160 (| 6,341 | 1,819 || 1,006 813 784 57 157 183 3 196 {111,396 59
Qct. 4. 8,150 (| 6,344 | 1,807 489 817 735 58 186 179 8 171 {12,248 57
Dee. 31 ... 8,774 || 6,683 | 2,091 || 1,112 979 827 88 179 186 8 194 }[13,583 56
1930—Mar. 27_____. 8,238 {| 6,192 | 2,046 || 1,150 897 793 63 112 196 9 191 |i11,968 55
June 30______ 8,798 || 6,596 | 2,208 [| 1,147 | 1,056 814 58 156 205 10 162 {13,416 52
Sept. 24. .___._| 8,557 1| 6,359 | 2,198 || 1,001 | 1,107 838 48 106 213 11 157 (11,730 52
Dec. 31......| 8,582 (| 6,147 | 2,435 || 1,239 | 1,197 899 35 145 215 12 186 { 12,790 48
1931—Mar. 25._._.. 8,473 || 5,811 | 2,662 || 1,466 | 1,196 831 47 133 218 12 259 ‘111,714 48
June 30_._ 5,486 | 2,801 | 1,856 | 1,145 847 54 136 232 14 257 112,165 48
Sept. 29 . 5,220 | 3,032 || 1,830 | 1,202 883 88 102 232 12 154 (11,131 42
Dec. 31______ 4,763 | 2,697 || 1,768 928 665 54 105 233 13 125 110,415 39
1932—June 30_ 3,682 | 3,033 |( 2,008 { 1,025 772 52 96 243 16 132 i} 9,169 36
Sept. 3 3,604 | 3,508 || 2,429 | 1,079 971 42 98 252 17 142 {] 9,741 36
Dec. 31__ 3,538 ,789 || 2,603 § 1,186 | 1,132 47 115 250 18 168 1. 9,951 37
1033—June 30_ 3,424 | 3,709 [{ 2,551 | 1,158 846 46 101 72 874 | 247 18 | 351 |.__._. 159 1] 9,847 36
Qect. 25. 3,470 | 3,501 || 2,320 | 1,181 968 42 90 93 553 | 246 36 323 |._____ 182 1 9,503 36
Dec.30_.___. 3,453 { 3,542 || 2,362 | 1,179 903 47 93 115 476 236 38 381 3 209 N 36
. I
1934—Mar. 5_______ 3,419 | 3,932 {| 2,873 { 1,059 | 1,170 67 91 79 631 233 40 110,153 36
June 30 3,401 | 4,265 || 3,210 | 1,058 | 1,417 64 97 107 415 250 25 10,427 37
Oct. 17__ 3,243 | 4,300 |{ 3,191 | 1,109 | 1,443 64 84 133 666 | 248 27 10,620 37
Dec. 31.__._. 3,159 § 4,602 || 3,524 | 1,078 1,576 86 103 122 } 1,069 250 27 11,372 38
1935—Mar. 4______. 3,155 | 4,628 || 3,497 | 1,131 | 1,856 58 86 78 810 | 249 28 11,262 38
June 29_____. 3,319 | 4,983 |i 3,809 | 1,174 | 1,935 51 133 43 447 246 30 11,414 38
ov. 1 _____. 3,199 | 4,968 {; 3,745 | 1,223 | 2,590 54 109 33 873 | 244 32 73 {i12,299 38
Dec. 31.____. 3,434 ! 4,984 || 3,825 1 1,159 | 2,541 65 111 33 11,133 241 31 61 {12,770 ¥ _ 38

For footnotes see end of table, p. 82,
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ALL MEMBER BANKS i 81
PRINCIPAL ASSETS AND LIABILITIES ON CALL DATES, 1919-1941

[Amounts in millions of dollars]

Deposits Capital accounts Memoranda
Ac-
Bor- | cept- | Other .| Re- [ De-

Call date U.S. ‘| row- |ances [ lia- Undi- | serves | mand | Net
Inter- | Gov- [Postal | Other | Other | ings out- | bili- Com- | Pre- | Sur- |vided| for | de- de-
Total || bank? | ern- | sav- | de- [ time stand- | ties | Total || mon |ferred | plus [ prof- | con- | posits | mand
ment 3| ings¢ | mand ing stock |stock? its® | tin- | ad- | de
gen- | justed [ posits?

cies,

etc. o

1920—May 4___ 1,207 92 26 | 4,129 266 688 | 319 [ 140 798
Juoe 30__ 1,320 | 110 26 | 4,496 270 619 | 344 [ 128 803
Nov. 15 1,114 72 20 | 4,337 271 893 | 361 | 129 861
Deo. 29.. 1,074 | 134 13 | 4,107 279 8 342 | 142 866

1921—Apr. 28
Juue 30,
Dec. 31

1922—Mar. 10

1924—Mar, 81, 1,282 69 20 | 4,406 605 53 | 249 96 892
June 30.. 6,980 || 1,482 27 25 | 4,835 811 18 | 182 94 899
Oct. 10 8,817 | 1,504 44 25 | 4,501 744 25 | 224 99 911

1925—Apr. 6. 6,685 | 1,308 56 23 | 4,533 766 126 | 336 60 955
June 30 »5 1,449 17 22 | 5,317 746 70 | 284 86 970

- Sept. 2 6,819 || 1,232 47 20 | 4,797 724 187 | 292 | 110 964
Deo. 31.. 8,088 | 1,472 59 20 | 5,755 763 175 | 379 1 991

61 16 | 5,541 | 1, 248 | 509 [ 118 | 1,230

1928—Feb, 28_._._. 7,840 || 1,508 13 15 | 5,218 | 1,087 94 | 511 | 129 | 1,257
June 30_. -| 8,173 {| 1,575 58 14 | 5,355 | 1,172 340 | 536 | 131 | 1,361
Oct.3___.....| 7,032 || 1,436 28 20 | 5,332 | 1,115 342 | 543 | 143 | 1,492

Deec. 31....... 10,389 || 1,740 52 19 | 7,386 | 1,193 459 | 684 | 133 | 1,553
1929—Mar. 27 9,333 || 1,341 136 18 | 6,610 | 1,227 269 | 639 | 165 | 1,725
June 29_. 8,379 || 1,477 78 18 | 5,600 | 1,113 393 | 615 | 168 | 1,842

QOct. 4___ 9,042 i 1,445 i 18 | 6,293 | 1,218 249 | 710 | 183 | 2,065

Deo. 31 10,173 |{ 1,835 20 18 | 7,155 | 1,145 246 | 896 | 162 | 2,105

1930—Mar. 27. ... 8,800 |! 1,510 91 19 15,932 | 1,256 70 | 783 | 198 | 2,109

June 30. 10,347 || 1,968 79 18 | 6,970 | 1,313 128 | 653 | 194 | 2,096

Sept. 24_ -] 8,626 ]| 1,760 56 17 | 5,505 | 1,287 69 | 637 | 244 2,154

Deo. 31_...... 9,602 || 2,031 37 38 | 6,457 | 1,038 136 | 814 | 193 | 2,045

1931—Mar. 25 ____. 8,598 || 1,905 | 142 49 | 5,425 | 1,077 32 ] 812 | 225 2,047

June 30_. 9,205 |3 1,923 | 118 50 | 6,030 | 1,086 17 | 676 | 264 { 2,004

Sept. 29_ - 1,788 | 129 60 | 5,411 990 36| 514 | 213 ] 1,991

Dec. 31....... 1,344 | 167 64 | 5,464 743 68 | 561 | 141 | 1,863

1932—June 30....... 1,256 | 118 68 | 4,763 725 16 1 3821 137 {1,704

pt. 30 1,540 | 306 76 | 4,767 807 11 372 | 154 | 1,718

Dec. 31....... 1,786 | 173 80 | 4,810 849 26| 359 | 156 | 1,711

1933—June 30....... 1,406 | 332 | 110 | 5,233 676 12| 364 | 134 ] 1,582

ct. 25._ 1,322 | 379 ( 106 | 4,883 [ - 690 35| 348 | 153 | 1,589

Dec. 30...._.. R 1,320 | 422 | 107 | 4,801 634 6| 408 [ 168 | 1,630

193¢—Mar.5______. 8,023 j| 1,563 | 843 | 105 | 4,899 813 |....... 342 | 196 | 1,592

June 30_ 8,483 {| 1,736 | 802 69 | 5,215 661 |.__.... 220 93 | 1,632

Oct. 17_. 8,734 || 1,810 | 559 85 | 5,668 631 8| 224 81 | 1,573

Dec. 31 9,512 || 1,932 | 792 56 | 6,138 595 11 205 89 | 1,565

1935—Mar. 4 9,435 |1 2,202 | 5§72 44 | 6,018 599 2} 182 77 | 1,567
June 2 6,629 [t 2,235 | 369 27 | 6,426 573 3| 133 89 )1,

Nov. 1 10,435 | 2,535 | 219 3] 6,98 693 14| 132 [ 148 | 1,570

Dec. 31_ 10,908 11 2,752 | 224 317,326 603 51 1481 1361 1,573
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82 BANKING AND MONETARY STATISTICS

NO. 23—CENTRAL RESERVE CITY MEMBER BANKS IN NEW YORK CITY—PRINCIPAL
ASSETS AND LIABILITIES ON CALL DATES, 1919-1841—Continued

[Amounts in millions of dollars]

Loans and investments

Re- Cash | Bank Cus- Total
Investments serves Bal- | Bal- | items |prem- tom- assets
with | Cash | ances |amces | in | ises, | Other{ ers’ | Secu- Num-
Call date Federal| in with | with | proc- |furm-| real | lia- | rities [ Other ber
Tota! || Loans U.8. Reserve] vault | domes-| for- |. ess ture |estate| bility | bor- | assets of
Gov- | Other | Bank tic eign of and on [rowed banka
Total || ern- | secu- banka! |banks!| collec- | fix- ac- Total
ment | rities- tion | tures cept- liabili-
obliga- ances ties
tions
1936—Mar. 4_.._.__ 8,802 || 3,447 | 5,355 || 4,107 | 1,2487| 2,403 57 108 39 829 | 240 321 125 66 ({12,790 38
June 30. -] 9,566 || 3,528 | 6,028 || 4,763 | 1,265 | 2,106 65 114 34 982 | 237 321 122 76 (|13,324 37
Dec.31...__.} 9,281 {| 3,855 | 5,426 || 4,209 { 1,217 | 2,658 61 133 36 | 1,087 | 232 31} 137 78 113,734 37
1937—Mar., 31......] 9,101 || 3,961 | 5,140 || 3,829 | 1,311 | 2,719 56 123 32 853 | 230 31 142 67 (113,355 37
- 3,630 | 1,100 | 2,749 60 105 32 996 | 230 32| 136 [ceaoe- 60 113,405 37
3,695 | 1,045 | 2,738 56 120 48 989 | 226 3¢ | 11§ . 48 {12,683 37
3,611 | 1,174 .} 2,041 59 95 62 605 | 225 33 51 |]12,485 37
3,740 { 1,101 | 3,517 119 a0 842 | 223 32 62 113,046 38

60 j(14,243 36
56 [{15,282 36
62 ||16,376 36
49 [[16,413 36

2 49 117,174 36
5,486 | 1,328 { 7,072 88 119 11 453 | 204 37 54 4 48 /17,018 38
2 51 119,688 36

1941—Apr. 4...__.. 6,625 | 1,568 | 6,715 85 154 4 588 | 203 34 54 1 81 }|19,625 36
June 30. 7,268 | 1,447 { 5,857 136 131 5 900 | 202 34 50 4 49 119,863 36
Sept. 24..__..|12,930 || 8,939 ,991 ,331 |-1,660 | 5,534 96 114 5 731 1 201 33 40 9 55 |[19,748 38
Deo..31 12,896 {) 4,072 | 8,823 || 7,265 | 1,559 | 5,105 03 141 61,290 | 200 31 44 4 51 119,862 36

Deposita Capital accounts Memoranda
Ac-
Bor- | cept- | Other | Re De-
Call date U.8. row- |ances | lia- ) Undi- | serves| mand | Net
Inter- | Gov- |Postal | Other | Other | ings | out- | bili- Com- | Pre- | Sur- [vided | for | de- de-
Total || bank? | ern- | save | de- | time stand- | ties | Total || mon [ferred| plus | prof- | con- | posits | mand
ment®| ings¢ | mand ing stock |stock$) ites | tin- |  ad- de-
gen- | justed?| posita’
cies,
etc.®

1936—Mar. 4. 10,858 || 2,894 506 12| 137 206 |1,579( 538 126 676 | 122 | 117 | 6,308 [ 9,323

June 30. 11,387 {1 2,823 611 13| 138 | 196 { 1,590 537 79 741 ) 130 | 102 ; 6,756 | 9,877

Deo. 31 11,824 || 2,801

1937—Mar. 31 11,400 |f 2,594 m 4| 159 | 201 | 1,591 554 1 706 | 134 97 | 7,051 | 9,648
June 30. 11,421 || 2,602 784 3| 154 220 1,598 553 11 797 | 143 93 [ 6,733 s
. Deo. 81. 10,759 || 2,531 745 | ... 125 | 104 | 1,608 553 10 800 | 158 86 | 6,111 | 8,808

10,570 || 2,508

Sept. 28
Deo. 31.

1939—Mar. 29 90 [ 224 | 1,592 538 10 808 [ 171 65 | 7,605 | 10,863
June 30. 90 | 265 | 1,586 538 10 800 | 170 59 | 8,012 | 11,495
Oot. 2.. 71| 187 1,587 538 10 809 | 169 f 62 | 8,676 | 12,878

16,087
828 | 207 52 |11,508 | 16,128

-j17.816 || 4,604
841 | 213 { 47 [10.761 | 15,689

» - - 48 | 239 | 1,635 539
17,032 || 4,207 | 866 [...... 12,051

53| 229 | 1,648 539

Deoc. 30.....-- 14,507 ] 4,238 86 | 228 | 1,592 539 10 815 | 173 56 | 8,800 | 13,081
1940—Mar. 26._____ 15,278 || 4,802 761 219 | 1,601 539 10 815 | 180 59 19,562 | 13,767
June 20..___._[16,007 || 4,401 84 | 249 { 1,599 539 9 815 | 181 55 110,235 | 14,671
Dec. 31.....__17,744 || 4,678 67 | 262 | 1,615 §39 9 827 | 101 49 |11,062 | 15,062
1941—Apr. 4..._____ 17,705 || 4,508 62 | 236 | 1,623 539 9 827 | 197 51 |11,645 { 16,116
June 30. 7,929 || 4,572 59 | 251 ) 1,625 539 g 828 | 198 51 {11,619
9

1 “Balances with foreign banks’ are included in ‘‘bal with d tic banks’ prior to May 4, 1920,and in “‘other assets’ from May 4,
1920, to December 31, 1926. 5 N )

3 Before October 3, 1928, all interbank deposits were reported as **due to banks' and were assumed to be demand deposits. .

8 Includes United States Treasurer's time d its, open t. Sucb ts were first opened in November 1938; before that time all
United States Government deposits were demand deposits. X . A

¢ Prior to June 30, 1921, figures represent postal savings deposits at national banks only. Under specific provisions of law, postal savings
deposits were subject to the reserve requirements applicable to time deposits from June 21, 1917, to August 23, 1035, but they were in faot demand
deposits until the passage of the Banking Act of 1933, when the terms under which such deposits were made were amended so as to conform to
the definition of time deposits. N X

§ Includes capital notes and debentures issued by State member banks (national banks do not issue them). Preferred stock was not issued
by member banks before the banking holiday of 1933.

¢ The composition of undivided profits and reserves has been changed from time to time; see introductory text, p. 71,

? For definitions of ‘‘demand deposits adjusted’’ and ‘‘net demand deposits'’ see introductory text, p. 65. .
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ALL MEMBER BANKS 83
NO. 24—CENTRAL RESERVE CITY MEMBER BANKS IN NEW YORK CITY—CLASSIFICATION OF LOANS ON CALL DATES, 1928-1941

(In millions of dollars]

Open market paper Loans on securities, except to banks Real estate loans
Acceptances . To brokers
- payable an Loens
Call date Total in U. 8. Bills | Com- dealers On to Other
loans pay- | mer- To On other | banks | loans!
Total? able cial Total others | Total [ farm | real
Own |Accept-| abroad | paper In QOutside land | estate
accept- | ances bought New New
ances' |of other| York | York
banks City City
1928—OQ0ect. 3___.___.. 5,254 168 [|-.o--_- 50 55 63 | 2,416 880 45 1,491 130 (foc-—--- 130 287 | 2,253
Dec.31_.._.. 6,018 J ) N | I 81 61 290 | 3,347 1,639 50 1,858 132 132 288 | 2,100
1929—Mar. 27______ 5,754 59 52 37| 2,848 1,102 52 1,692 T | F— 148 251 2,361
June 29_ 58 58 21 3,238 1,359 63 1,814 175 2 173 314 1 2,480
Oct. 4___ 59 33 8| 3,040 1,096 46 1,898 176 1 175 302 ,72
Dec. 31 128 46 21 3.401 1,202 55| 2,145 169 i.._.__. 169 3221 2,595
1930— Mar. 27, 89 40 49 | 3,412 1,477 60 1,876 151 |- -—- 150 199 | 2,252
June 30 144 29 351 3,908 1,883 68 1,954 157 |]-c-an-o 157 196 | 2,129
Sept. 24 148 28 22 | 3,745 1,7 86 1,945 5.7 | F— 157 169 | 2,080
Dec. 31 188 22 34 | 3,418 1,281 104 | 2,033 148 ||.acoe-- 147 283 2,054
1931—Mar. 25 199 51 35| 3,327 1,367 121 1,839 150 1 149 154 1,808
June 30 296 44 94 | 2,960 1,083 127 1,770 180 |{-u----- 160 150 1,782
Sept. 29 201 33 48 | 2,655 116 1,699 133 -eeaoeo 152 250 1,881
Dec. 31 107 17 29 [ 2,270 542 87 1,641 153 ||oaoo-o- 153 374 1,
1932—June 30 445 262 21 23 1,602 258 65 1,279 1680 |}ao---- 159 260 1,216
Sept. 30 462 341 18 14 1,691 391 63 1,237 154 |- 154 203 1,004
Dec.31.____. 512 330 15 19 1,584 337 61 .1,186 180 {|oeoooae 159 216 1,086
1933—June 30 364 120 224 10 10| 1,803 720 38 1,044 157 162 937
Oct. 25 ____._ 447 179 233 8 27 | 1,656 624 47 149 143 1,075
Dec.30__._.. . 336 130 170 17 19 | 1,740 706 45 989 147 146 1,084
1934—Mar S5 _oe.. 3,418 469 171 276 8 14 1,673 687 47 938 155 112 1,009
une 30_..... ,401 302 144 225 10 13 1,820 883 55 882 155 68 965
Oct. 17_..___. 3,243 411 159 232 12 8 1,508 631 50 826 150 66| 1,108
Dec.31._.__. 3,159 396 164 210 18 1,536 662 54 820 139 63 1,024
1935—Mar. 4_______ 3,155 372 145 203 19 4 1,539 678 56 805 139 52 1,054
June 29__.__. 3,319 277 82 183 5 1,772 930 58 783 138 48 1,085
Nov.1._____. ,199 252 101 135 12 4 1,661 828 58 775 138 35 1,114
Dec. 31...... ,434 286 107 158 16 5 1,870 1,018 60 793 140 42 1,098
1936—Mar. 4...._.. 3,447 258 99 141 13 4 1,899 1,043 64 792 148 29 1,112
June 30..._.. 3,528 199 65 123 3 1,917 1,028 76 813 148 28 1,238
Dec. 31..___. 3,855 217 65 136 10 5 1,926 1,095 78 753 144 42 1,527
1937—Mar. 31.____. 3,961 198 69 119 6 4 1,969 1,105 74 790 142 51 1,600
June 30.._... 4,276 170 65 98 1 5| 2,118 1,219 76 824 149 62 1,
Dec. 31._.... 3,673 199 74 112 6 8 1,493 703 58 733 141 29 1,811
1938—Mar. 7....... 3,532 168 65 90 5 8 1,423 647 49 727 140 60 1,741
une 30._.... 3,172 141 62 65 4 10| 1,274 509 47 717 132 85 1,541
Sept. 28_._._. 3,146 153 66 79 3 7 1,266 512 52 702 131 95 1,499
Open market paper Imns for
pm- ing
or carrying
Acceptances securities
Com- | Agri- payable in On Loans
Call date Total || mer- | cul- U. 8. Bills | Com- : resi- to | Other
loans | ecisl | tural mer- | To On | den- banks | loans
loans | loans | Total ab{e cial bro- To Total i farm tial | Other
. Own | Accept-| abroad | paper | kers | others land | prop-
accept- | ances bought [ and erty
ances [of other dealers
banks
1938—Dec. 31_._.._. 3,262 || 1,466 5| 138 52 76 1 9| 787| 220 121 f{ceeee. 59 61 90 | 436
1930—Mar. 20.__.... 3,086 || 1,451 5 126 57 | 62 1 6| 668 | 209 124 (|.ceee.- 57 67 771 497
Oune2 ?. 1,474 5 128 64 57 1 6 555 215 130 1 61 68 41 440
ct. 22 ... 3,116 ||....._. - cae ——— JAON | EPIEVICUPINS [RSSIRSYRY [P SR E .
1,768 7 120 58 -7 3 PR 8 611 188 133 1 59 73 44 426
‘1,801 3 TV | I T D 5| 320 | 1887 137 {|---- X es 71 32| 426
2,025 6 100 46 49t 5 465 180 130 ||--menee 63 66 25- 443
65 64 33 503
b3 | IO DRI IPURISN | SURION eI PO FORUIN FORI NSO SN | IR M S
4,072 62 60 32 622

! Reporting banks’ “own a t '’ are included in ‘‘other loans’’ prior to December 1931.
2 Beginning with October 1939 & detailed clagsification of loans has not been required as of spring and autumn call dates,
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84 . BANKING AND MONETARY STATISTICS

NO. 25—CENTRAL RESERVE CITY MEMBER BANKS IN NEW YORK CITY—
CLASSIFICATION OF INVESTMENTS ON CALL DATES, 1928-1941

[In millions of dollars]

U. S. Government obligations Other domestic securities
Obliga-
tions Bonds, notes, and Corporate
Direct of debentures i} stocks Total
States For- | secu-
Call date Total Guar- | and eign | ritics
invest- oanteed | polit- | Total |[Govern- secu- | matur-
ments ical ment rities { ingin
sub- 2! . § years
Total (| Bills! | Notes | Bonds divie not | Rail- | Util- | Other | F. R. | Other or less
sions guar- | roadss | ities? Bank
anteed
by U.8.2
86 {.oooao-
76 |

1932—Jun

e 30.. 3,033
t. 3 -

S

1034—Mar. 5. ... 3,932
June 30.. 4,265
Qct. 17

1940—Mar. 26¢ 6,383 {1 3,686 || ceoonloceonaloaaaa | 1,286 ) 726 | oo |l e e
June 29, 6,815 52 | 3,604
Dec. 31 7,527 498 | 4,210

1941—Apr. 45 8,194 [] 5,005 fi oroooo|oemcecc]ocea ] 1,620 | 7T b Al e el [
June 30 .| 8,715 36 | 5,093
Sept. 24 L B901 1 5,411 ||ucaieis|ciaan]aceeeaad 1,020 | 810 oo | fenmen e femmme e oo ol e
Dec.31._....| 8,823

| ‘ 267174884
1 b i {

1 Includes certificates of indebtedness up to and including October 17, 1934; no Treasury certifieates outstanding from Itecember 1934 until
early 1942. Treasury bills were first issued in December 1929.

?Included in ‘other’ bonds, notes, and debentures prior to March 5, 1934. Securities guaranteed as to interest only, first issued in July 1933
and replaced in 1934-1935 by fully guaranteed obligations, have been classified as not guaranteed,

3 Comprises bonds only, October 1928 to December 1033, inclusive, and bonds, notes, and debentures thereafter.

4 Not reported separately;included in “‘othexr'’ bonds, notes, and debentures, No such securities (guaranteed as to both principal and interest)
were issued until late in 1933. . . .

8 This is the amount reported as “‘maturing in 1939-1943.” A classification of securities by maturity was not required kefore December 1938.

¢ Beginning with October 1939 a detailed classification of securities has not been required as of spring and autumn call dates.
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ALL MEMBER BANKS 85

NO. 26—CENTRAL RESERVE CITY MEMBER BANKS IN NEW YORK CITY—
CLASSIFICATION OF DEPOSITS ON CALL DATES, 1928-1941

[In millions of dollars}

Demand Time
Interbank Indi- Interbank | U. 8. Individuals, partnerships,
States | Certi- | vid- Gov- | States corpotations, ete. ]
Call date U.S.| and | fied | uals, ern- | and ] Christ-

Gov- | polit- [ and | ‘part~ ment | polit- Certifi- mas

Total ern- | ical | off- | mner- | Total and | ical cates | Open | sav-

Do- | For- | ment | sub- | cers’ | ships, Do- | For- |postal| sub- | Total || Sav- of ac- | ings

mestic | eign divi- | checks, | corpo- tic| eign | sav- | divi- ings de- ts| and

sions | etc. |rations, ings!| sions posit *  |similar
ete.

1928—QOct. 3..._.... 6,731 950 | 421 28 71 783 | 4,478 | 1,201 66 20 11
Deec.31__.... 1,213 | 470 52 133 | 1,765 | 5,488 | 1,268 57 19 10
1929—Mar. 27, 922 | 375 136 90 | 1,488 | 5,032 | 1,290 45 18 [
June 29, 1,019 y 379 78 144 511 | 5,035 | 1,213 18 61 18 7
Oct. 4. _..... 040 | 365 71 751 1,183 | 5,054 | 1,374 47 93 18 20
Dec. 31......- 1,198 | 464 20 128 | 1,180 | 5,847 | 1,336 40 ) 133 18 33
1930—Mar. 27 950 | 364 91 61 945 [ 4,027 | 1,462 42 | 144 19 25
June 30. 1,311 | 423 79 123 | 1,245 | 5,602 | 1,564 50 | 184 18 16
Sept. 24 7,113 || 1,106 | 445 56 68 596 | 4,841 | 1,513 40 | 169 17 17
Dec. 31...... 8,306 || 1,349 | 463 37 110 865 | 5,482 | 1,296 371 182 38 13
388 142 107 435 | 4,882 | 1,304 33 144 49 26
432 116 152 780 | 5,098 | 1,275 24{ 115 50 33
568 | 129 137 458 | 4,816 | 1,135 ] 79 60 19
333 | 167 180 480 | 4,803 830 2 21 64 11
146 | 118 117 359 | 4,287 801 3 5 68 10
187 | 306 67 350 | 4,350 890 4 4 76 20
218 173 93 177 | 4,540 937 ] 1 80 7
128 | 332 96 461 | 4,676 808 22 1 110 4
100 | -379 71 299 | 4,513 802 1 5 108 10
112 | 422 141 167 | 4,494 748 1 6| 107 14
154 | 843 109 368 | 4,422 7| 105 13
135 | 802 187 154 | 4,894 7 69 12
116 | 559 201 360 | 5,107 3 86 8
126 | 792 229 540 | 5,371 7 56 4
1935—Mar. 4_...... 8,785 {| 2,047 | 147 | 572 180 500 | 5,329 7 44 4
June 29 9,030 || 1,083 | 248 | 369 354 149 | 5,024 4 27 ]
Nov. 1. N 2,203 { 327 | 219 468 413 | 6,104 4 3 13
Dec. 31......110,298 || 2,338 | 410 | 224 323 524 | 6,479 4 3 12
1936—Mar. 4. ... 10,257 || 2,527 | 363 | 140 260 496 | 6,471 4 11
June 30 10,770 |i 2,390 | 428 | 215 357 480 | 6,801 5 10
Dec.31......|11,128 || 2,493 | 393 | 225 285 457 | 7,274 4 13
1937—Mar. 31...... 10,623 {| 2,171 | 419 129 314 354 | 7,237 5 14
June 30......110,623 || 2,014 | 575 | 306 368 427 | 6,934 12 17
Dec. 31....../10,006 |) 2,108 | 4186 | 382 189 404 | 6,507 7 49
1938—Mar. 7__....[ 9,801 (| 2,173 | 327 | 360 185 327 | 6,429 8 87
_110,459 || 2,514 | 283 | 123 273 387 | 6,900 8 32
10,688 || 2,498 | 405§ 181 196 280 | 7,128 6 64
11,012 || 2,687 | 437 | 139 280 195 | 7,273 6 36
11,621 || 2,731 | 546 [ 135 260 272 | 7,677 7 53
12,633 || 2,992 | 516 84 288 472 | 8,281 8 46
13,791 | 3,573 | 664 72 321 349 | 8,812 6 52
13,764 [} 3,542 | 689 74 251 178 { 9,030 6 43
14,495 1] 3,629 { 667 68 219 260 | 9,652 5 35
15,241 || 3,840 | 646 87 258 147 10,283 4 29
16,920 || 4,032 | 641 48 370 471 {11,357 4 51
16,856 || 4,021 572 29 302 302 |11,629 5 38
17,118 || 3,048 | 618 32 319 306 11,895 5 27
16,971 || 4,040 | 558 | 135 300 342 11,595 5 29
17,119 |{ 3,595 | 607 | 866 319 450 11,282 5 |- 29

! Upited States Treasurer’s time deposits, open account, were first established in November 1838

? “*Christmas savings and similar accounts’” are included in “open accounts’’ before June 1933.

% A condensed form of report was adopted for spring and autumn calls beginning with October 1939. For this reason, no breakdown of time
deposits of individuals, partnerships, and corporations is available; and the breakdown of interbank deposits, both demand and time, into those
of domestic and foreign banks, respectively, has been estimated.
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BANKING AND MONETARY STATISTICS

NO. 27—CENTRAL RESERVE CITY MEMBER BANKS IN CHICAGO—

{Amounts in millions of dollars]

i‘\ Loans and investments l
! Total
| Cash | Bank Cus- assets
i Investments Re- Bal- | Bal- | items | prem- tom- i
serves | Cash | ances | ances| in ises, | Other| ers” | Secu- | Num-
Call date with in with | with | proc- | furni-| real | lia- | ritics | Other|l__.___}| ber
Total || Loans U.8. Federal | vault | domes | for- ess | ture |estate| bility | bor- [ assets of
Gov- | Other |Reserve, tic eign of and on frowed banks
Total || ern- | secu- | Bank banks! [banks!) collec | fix- ac- 4 Total
ment | rities tion | tures cept- | iabili-
obliga- ances ties
tions {
1819—June 30_..... 1,183 812 271 156 115 113 38 160 f.__._. 97 11 50 feeee-- 3 | 1,654 20
Nov. 17__.... 1,250 | 1,024 225 103 122 124 37 176 |- 112 11 47 oo 511,762 21
Dee.31._ ... 1,300 || 1,086 214 80 124 132 40 168 |...... 127 11 59 1 51,844 21
1920—May 4_____._|.1,396 || 1,207 189 74 115 130 37 115 ... 98 12 73 5 21| 1,886 22
June 30 _____ 1,393 || 1,228 164 56 108 127 34 131§ 118 12 65 3 25 i} 1,908 23
Nov. 15.__... 1,342 {] 1,197 146 34 111 122 34 120 |...... 112 12 60 6 24 |1 1,833 24
Dee. 20 ... ,329 || 1,177 152 31 121 117 36 109 |...... 94 13 52 3 23| 1,77 1 24
1921—Apr.28_._._. 1,271 |} 1,132 139 33 106 118 28 70 15 46 4 20 1] 1,671 24
June 30. - 141 35 106 118 27 86 15 40 3 14 ] 1,654 25
185 42 143 121 26 89 17 3 .- 12 | 1,596 28
194 45 149 127 24 76 14 18 | 1,622 27
245 100 144 142 23 109 15 19 1} 1,691 24
295 139 156 144 28 129 13 31} 1,823 25
1923—Apr.3..__... 1,337 || 1,057 281 121 160 129 25 99 15 27 1 26 1] 1,780 23
June 30. 1,058 265 114 150 134 22 103 22 20 1 22 ' 1,766 24
Sept. 14 1,057 254 122 132 137 24 94 23 26 1 14 1,747 25
Dec. 31...... 1,050 264 | 125 139 133 26 135 20 ) I P, 20 ;1,803 24
1924—Mar, 31 1,023 271 142 129 120 22 97 28 )..___ 1,709 25
June 30. 1,064 305 167 137 152 22 137 30 .. 1,912 26
Oct. 10 1,207 334 183 150 156 22 88 18 §....__ 2,025 25
Dec. 31 1,157 342 180 162 163 26 136 27 |aeeeo 2,037 24
1926—Apr. 6. .. 1,126 327 175 153 152 21 93 b7 . 1,961 23
June 30_ 1,161 306 154 152 152 20 144 3 . 2,071 23
Sept. 28 1,243 299 151 148 182 18 97 33 jaeeos i 2,048 25
Deec. 31__.... 1,252 308 154 154 150 17 159 26 |oooo._ ‘ 2,085 20
1928—Apr. 12_____. 1,200 310 145 165 149 16 111 26 | __ /' 1,989 21
June 30 - 1,237 337 164 173 160 16 127 28 |o.oo o 12,003 21
Deo. 31..__.. 1,286 295 110 185 154 15 157 28 |...... ‘ 2,117 22
1927—Mar. 23.__... 1,246 362 172 189 156 13 103 2% 101 2,087 22
June 30. 1,304 360 173 187 144 14 117 25 127 2,148 22
Oct. 10..._._. 1,373 343 163 180 171 13 103 24 118 If 2,211 22
Dee.31.._._.| 1,810 |} 1,394 416 181 235 179 14 110 26 150 1) 2,308 22
I
1928—TFeb. 28. 1,792 || 1,356 436 208 229 168 12 109 31 108 34 I“ 2,204 20
June 30 1,461 448 211 237 155 12 129 21 132 34 3 112,444 21
Oct. 3 1,505 405 191 214 170 11 121 15 118 35 feeeee 2,418 22
Dec. 3 1,519 391 174 217 169 14 128 14 191 35 .. i 2,516 18
1929-—Mar. 27 1,456 337 164 172 164 11 68 15 155 38 1 it 2,316 16
June 29. 1,433 334 159 176 164 10 136 34 130 37 {eeeeo il 2,328 18
Qct. 4.__ 1,510 312 153 160 174 10 134 29 116 39 1 i1 2,401 18
Dec. 31 1,448 309 116 193 164 13 133 22 158 39 |ooen 4 2,384 17
il
1930—Mar. 27 ... 1,406 310 146 164 172 9 123 39 89 39 1 i1 2,273 ! 16
June 30. 1,483 366 180 205 177 10 151 6 109 41 1 !h 2,413 11 16
Sept. 24 1,524 409 157 252 175 9 166 7 86 42 1 2,507 , 16
Dec. 31._. 1,344 518 240 277 210 11 194 7 110 41 1 2,515 14
I
1931—Mar, 25.___.. 1,261 | 5921l 320 ] 2631 166 9| 161 6 58 | 41 1 o372 14
June 30. 1,190 563 348 217 169 17 175 5 78 29 |.._.__ 12,294 13
1,129 514 308 206 182 13 166 4 59 25 4 12,152 12
1,038 480 288 161 160 13 122 3 87 25 4 i 2,003 12
876 401 234 166 148 42 140 6 56 27 5 1,745 11
746 445 256 189 214 15 201 2 46 27 5 1,730 11
631 414 228 186 284 18 294 2 50 27 Jeeeee 1,746 11
877 810 384 228 232 34 203 2 81 28 1 1,899 26
701 495 284 211 415 37 185 3 50 28 5 1,947 ! 26
604 655 388 269 345 45 200 4 64 28 3 1,976 28
1934—Mar. 5___.... 1,440 587 852 639 213 308 42 157 4 52 27 2 2,069 25
June 30. 556 889 661 228 436 10 162 4 57 26 2 2,206 15
Oct. 17.. 560 082 7684 218 455 35 167 6 76 26 1 2,363 17
Dec.31___... 532 | 1,049 820 229 415 40 207 9 80 26 4 2,426 18
1936—Mar.4..__._. 537 { 1,167 965 212 359 34 183 10 70 25 4 2,445 17
June 29. 485 | 1,107 858 2564 676 37 249 3 73 25 4 2,701 18
Nov.1__ 456 | 1,336 | 1,069 267 581 33 188 1 83 25 10 i 2,756 13
Dec. 31___... 476 11,392 1l 1,149 243 511 39 209 2 135 25 8 2,843 14

For footnotes see end of table, p. 88.
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ALL MEMBER BANKS 87
PRINGIPAL ASSETS AND LIABILITIES ON CALL DATES, 1919-1941

{Amounts in millions of dollars]

Deposits I Capital accounts Memoranda
Ac-
Bor- | cept- | Other .| Re- De-
Call date U.S. row- |ances | lia- Undi- {serves | mand | Net
Inter- | Gov- (Postal | Other | Other | ings | out~ | bili- Com- | Pre- | Bur- |vided | for de- de-
Total (| bank? | ern- | sav- | de- | time stand- | ties | Total || mon |ferred| plus | profs | con- | posits | mand
ment?| ings‘| mand ing stock |stooks its® | tin~ | ad- de-
gen- | justed’| posits?
cies,
ete, 8
375 44| 3| mo| 88| 90| s0| 19| 11 614 | 862
362 24 3 814 192 112 47 15 180 704 911
. 374 38 3 819 205 147 60 10 188 692 934
1920—May 4_....__ 344 2 3 794 206 256 73 14 194 696 946
June 30. 322 5 3 829 218 255 66 14 196 711 939
301 11 2 808 214 209 60 15 213 896 902
302 11 1 745 220 217 52 14 215 652 863
288 12 1 724 227 141 45 12 220 92 |._..._ 86 42 |__.... 654 856
268 14 2 734 230" 134 39 9 222 93 |.....- 86 4 ... 647 848
278 25 1 742 232 51 35 11 220 o1 |....__ 85 44 | .. 653 859
366 2% 1 718 243 3 27 18 217 88 |..... - 83 46 1. 643 9156
325 10 1 816 251 14 39 18 217 88 [...._- 83 47 |o--... 707 953
336 26 2 871 277 18 33 31 229 88 ... 83 58 |._.... 742 | 1,008
1923—Apr.3_....... 1,442 356 18, 2 794 274 50 29 33 225 87 foaoo- 83 55 1._i... 695 949
June 30_ 1,471 330 15 2 847 277 16 20 31 227 92 {ooeo o 80 85 [oo.... 744 979
Sept. 14_ 337 5 2 820 270 30 27 26 230 93 [..... 57 (._.... 726 964
Dec. 31 331 10 2 868 280 28 32 25 228 92 ... 80 56 [-.... 733 976
1924—Mar. 31 350 14 3 766 268 15 33 29 230 (] - 93 ]-..-—- 80 58 |__.... 668 929
June 30. 429 9 3 903 290 1 28 17 231 93 [...._. 80 59 [-.... 766 1,066
Oct. 10__ 473 10 3 937 305 f..._.__. 33 29 235 88 |...._. 85 62 |——o..- 849 | 1,186
Dee. 31 400 18 3 979 339 (ceoeoo- 36 34 228 89 ... 88 50 ... 843 { 1,133
1925—Apr. 6_....._. 1,651 390 27 3 883 349 16 40 22 233 91 {...._. 89 52 ... 790 [ 1,051
June 30. 1,773 303 [ .12 3 996 369 11 21 32 233 91 {...._. 89 53 ) ... 852 | 1,108
Sept. 28. 359 10 3 999 369 13 20 50 226 92 foeeaen 89 44 (... 902 | 1,143
Dec. 31 377 15 2 | 1,008 385 24 22 34 219 91 [...... 90 38| ..... 848 | 1,151
1926—Apr. 12 382 12 2 906 390 18 28 28 225 96 |...... » 98 31 |...... 795 | 1,095
382 7 2 984 398 36 23 33 228 96 [...._- 98 33 |oceeee 857 | 1,120
3an 9 2 (1,016 412 8 25 42 231 96 ... __ 99 7 859 | 1,158
377 20 2 947 405 21 25 33 239 97 |__._. 100 41 ... 845 | 1,141
344 11 2| 1,042 440 11 20 34 244 97 |eoeaeo 100 46 §___... 915 1,180
372 22 2| 1,053 450 5 27 30 249 100 {....._ 100 497 ... 935 | 1,227
352 10 2]1,128 518 16 32 43 268 110 [...._ 113 45 [--.o. 978 | 1,261
371 3 21,043 528 11 31 36 270 113 46 [...... 934 | 1,215
332 4 2| 1,090 600 64 31 42 279 113 85 | -.... 958 | 1,204
380 8 211,083 542 46 30 33 204 118 40 22 964 { 1,222
359 [] 2 (1,166 535 70 | 43 35 300 118 41 26 975 | 1,210
345 33 111,026 409 93 47 48 314 116 30 23 872 | 1,170
352 21 2 | 1,079 413 57 40 50 314 122 23 23 949 1,157
364 16 21(1,114 431 48 69 41 316 121 25 21 998 | 1,217
363 8 211,115 390 41 86 62 316 121 22 24 957 1,187
405 7 3 {1,025 391 2 78 42 321 121 26 24 935 | 1,199
430 9 31,078 358 .. 63 54 318 122 25 21 969 | 1,2
426 5 4 | 1,076 525 23 80 43 326 124 29 22 990 | 1,231
432 25 511,120 464 2 69 77 320 124 26 21 | 1,010 | 1,242
468 30 7 958 67 44 322 125 2 21 900 { 1,163
402 25 12 998 58 50 295 114 23 18 919 { 1,148
357 12 12 987 41 42 284 114 21 19 928 | 1,106
318 16 17 913 46 63 270 114 16 10 826 | 1,034
252 21 42 747 36 31 269 114 10 15 692 801
301 32 30 779 17 32 216 64 14 733 838
295 18 11 888 20 21 195 55 13 7 838 926
262 46 6 973 359 ... 26 24 204 36 11 15 912
268 50 511,018 347 |- 20 28 208 56 15 15 968 | 1,069
272 41 511,049 354 |.._.... 19 33 203 43 13 22 984 | 1,083
338 70 4| 1,014 364 |..o_-. 22 28 229 74 75 38 12 31 962 | 1,158
305 47 11,133 361 | . 11 30 228 70 76 37 16 29 | 1,077 | 1,321
436 31 111,272 358 ... 8 28 230 71 76 37 15 31 11,196 | 1,477
447 46 11}1,278 381 [aeoo-o 1 35 226 71 76 38 11 30 {1,180 | 1,448
508 41 ... 1,250 374 | 12 29 230 71 76 37 14 31 | 1,179 1,520
7 20 | . » 469 (..___. 5 42 228 71 76 38 12 30 | 1,357 } 1,634
Nov.1. .. __ 2,495 |1+ 532 62 (... 1,499 403 |ooo... [} 27 228 70 76 38 16 |. 29| 1,416 | 1,822
Deec. 31....__ 2,574 526 88 ... 1,536 413 1. ___. 7 33 229 70 86 45 13 35 1 1,401 1,827
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88 BANKING AND MONETARY STATISTICS

NO. 27—CENTRAL RESERVE CITY MEMBER BANKS (N CHICAGO—PRINCIPAL
ASSETS AND LIABILITIES ON CALL DATES, 1919-1941—Continued

[Amounts in millions of dollars]

Loans and investments
Total
Cash | Bank Cus- assets
Investments Re- Bal- | Bal | items | prem- tom-
serves | Cash | snces |ances | in | ises, | Other| ers’ | Secu- Num.
Cal! date with in with | with | proc- |furm-{ real | lia- | rities | Other ber
Total || Loans U.8. Federal | vault |domes-| for- | ess | ture festate| bility | bor- | assets of
Gov- | Other [Reservel tic | eign of and on |rowed banks
Total || ern- | secu- | Bank banks! ibanks!| collec- | fix- ac- Total
ment | rities tion | tures cept- liabili~
obliga- ances ties
. tions
1936—Mar. 4....._. 1,946 476 | 1,470 || 1,220 250 480 35 185 2 96 25 8 36 11 2,827 15
June 30..._.. 1,951 533 | 1,419 1| 1,106 312 749 38 195 2 147 25 8 45 || 3,162 15
Dec. 31......| 2,100 633 | 1,467 (| 1,201 266 558 32 188 2 159 23 7 36 (| 3,108 14
1937—Mar. 31.____. 1,868 649 | 1,220 947 273 482 21 93 1 114 22 7 26 1) 2,643 12
June 30......| 1,969 675 | 1,295 {1 1,001 294 596 27 156 2 130 22 7 25 || 2,938 13
Dec.31..___. 1,901 635 | 1,266 |} 1,010 255 596 27 179 2 148 22 6 24 || 2,906 13
1938—Mar. 7....__. 1,997 614 ( 1,382 || 1,108 275 566 22 135 2 84 22 8 19 | 2,855 13
upne 30. 1,806 525 | 1,281 981 300 936 31 208 2 106 21 6 18 || 3,135 13
Sept. 28... 1,889 522 | 1,367 || 1,047 319 856 32 198 2 99 21 § 18 |( 3,123 13
Dec. 31._.._.| 1,969 539 | 1,430 |[ 1,114 318 884 35 235 2 120 21 6 15 1] 3,280 13
1939—Mar. 26.. ... 1,965 545 | 1,420 | 1,100 319 705 22 178 2 100 21 6 17 11 3,018 13
June 30. 2,052 544 | 1,507 1{ 1,175 332 897 26 235 2 118 21 6 15 || 3,374 13
Oct. 2... .| 2,050 563 | 1,487 |[ 1,172 315 | 1,080 37 237 2 107 21 6 17 1 3,568 13
Dee. 30......] 2,105 569 | 1,536 i| 1,203 333 993 42 283 1 128 20 5 15 | 3,595 14
1940—~Mar. 26...... 2,222 564 | 1,658 |{ 1,319 339 909 25 109 20 5 16 || 3,507 13
June 20... 2.205 603 ¢ 1,602 || 1,258 344 | 1,187 39 100 20 5 15 (| 3,815 13
Dec.31...._. 2,317 696 | 1,681 |} 1,307 375 | 1,051 42 165 20 4 13 || 3,995 13
1941—Apr.4...___. 2,649 780 | 1,869 i 1,466 403 815 20 137 20 4 17 |j 3,945 13
June 30. 2,707 846 | 1,861 || 1,483 377 | 1,062 41 150 19 3 16 {} 4,264 14
Sept. 24.____.| 2,573 918 | 1,655 (| 1,304 351 | 1,278 39 142 19 3 15 || 4,341 13
Dec.31..___ 2,760 954 | 1,806 ;i 1,430 376 | 1,021 43 204 19 2 14 || 4,363 13
Deposits Capital accounts Memoranda
Ac-
Bor- | cept- | Other Re- | De-
Call date U.8. . row- | ances | lia- Undi- |serves | mand | Net
Inter- | Gov- |Postal| Other | Other [ ings | out- | bili- Com- | Pre- | Sue. {vided| for de- de-
Total || bank? | ern- | sav- | de- time stand- | ties | Total || mon |ferred| plus | prof- | con- { posits | mand
ment3) ings+ | mand ing stock |stocks ita® | tin- ad- | de-
gen- | justed” | posits?
cies,
ete.®
1936—Mar. 4__..__. 2,571 597 5 25 226 71 86 45 14 201,390 | 1,884
June 30. --| 2,879 641 4 42 236 71 66 45 22 33 11,548 | 2,101
Dec. 31....... 2,839 604 4 22 244 80 46 61 26 30 | 1,554 ,0
1937—Mar. 31...._. 601 9 15 238 90 36 61 19 321,128 | 1,737
une 30. = 542 4 15 245 90 36 85 20 34 11,509 | 1,941
Dec. 3. 534 4 11 255 90 36 66 28 34| 1,4 1,863
1938—Mar. 7__..___ 584 4 13 245 100 26 66 19 33 (1,372 | 1,919
June 30... 694 3 13 249 101 26 87 22 33 1,523} 2,104
Sept. 28 646 3 14 256 101 26 87 27 35| 1,585 [ 2,108
Dec. 31 667 3 10 257 101 26 72 29 29 | 1,688 { 2,217
1939—Mar. 29 844 2 14 261 101 26 72 32 30| 1,250 | 2,012
June 759 3 11 270 101 26 72 39 33 {1,685 | 2,203
Oect. 2. 867 3 11 270 101 28 74 38 32 11,747 | 2,452
Deec. 30, 888 4 1 250 101 1 87 30 321,739 | 2,441
1940—Mar. 26_____. 1,004 4 15 253 101 1 87 31 33 | 1,544 | 2,448
June 29. . 956 3 11 260 101 1 87 38 34 {1,808 2,605
Dec. 31....... 3,710 || 1,004 3 121 270 100 2 104 29 35 | 1,041 N
1941—Apr. 4.._.___. 3,658 (| 1,158 2 15 270 100 2 104 28 37 11,756 | 2,743
June 30. 3,970 | 1,018 3 12 279 100 2 104 38 37 12,205 ) 3,081
Sept. 24. .} 4,044 |} 1,089 2 15 279 100 2 109 81 37 {2,228} 3,146
Dec. 31.2..._.| 4,057 || 1,035 2 16 288 100 2 121 29 372,216 | 3,084

1 “Balances with foreign banks' are included in “‘balances with domestic banks’ prior to May 4, 1920, and in “other assets’’ from May 4,
1920, to December 31, 1926, X . \ )

2 Before October 8, 1928, all interbank deposits were reported as ‘‘due to banks'* and were assumed to be demand deposits.

8 Includes United States Treasurer's time deposits, open account. Such accounts were first opened in November 1938; before that time all
United States Government deposits were demand deposits. X . . . )

¢ Prior to June 30, 1921, figures represent postal savings deposits at national banks only. Under specific provisions of law, postal savings
deposits were subject to the reserve requirements applicable to time deposits from June 21, 1917, to August 23, 1935, but they were in fact demand
deposits until the passage of the Banking Act of 1933, when the terms under which such deposits were made were amended so a8 to conform to
the definition of time deposits. K . ) ]

% Includes capital notes and debentures issued by State member banks (national banks do not issue them). Preferred stook was not issued
by member banks before the banking holiday of 1933, . ) )

¢ The composition of undivided profits and reserves has been changed from time to time; see introductory text, p. 71.

1 For definitions of ‘‘demand deposits adjusted’’ and ‘‘net demand deposits’’ see introductory text, p. 65.
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ALL MEMBER BANKS 89
NO. 26—CENTRAL RESERVE CITY MEMBER BANKS IN CHICAGO—CLASSIFICATION OF LOANS ON CALL DATES, 1928-1941
{In millions of dollars)
Open market paper Loans on securities, except to banks Real estate loans
Acceptances To brokers
payable . and Loans .
Call date Total mU.S. Bills | Com- dealers On to Other
loans paY- mer- To On | other | banks | loanst
Totalt able cial Total otbers | Total || farm | real
Own [Accept-| abroad | paper In Outside land | estate
acoept-| ances bought New New
ances! Jof other| York | York
banks City City
1928—Oct. 3. ... 1,505 24 |- 1 3 21 914 119 252 543 44 3 41 35 487
Dec. 3 16 ||-ceeeee 1 1 14 982 75 309 598 42 3 39 40 440
1920—Mar. 27 23 Yl 8 5 10 806 18 311 477 22 2 19 62 544
June 29 10 ffocoaeon 1 3 6 774 48 242 484 24 2 22 67 559
Oct. 4. 9 [lecamnae 1 4 4 820 59 257 504 21 2 19 68 592
Dec. 19 Hoeooene 9 5 5 784 1 240 533 21 2 19 88 535
1930—Mar. 27____.. 1,408 47 ||ocecnan 3 11 33 808 140 194 474 20 2 18 58 472
June 30. 1,483 F | . 2 19 56 816 99 229 487 19 2 18 50 521
Sept. 24 .l 1,524 [ 3 | I 7 13 42 920 233 239 448 18 2 16 41 482
Deec, 31._._..| 1,344 80 |- 18 14 18 718 45 201 472 20 2 18 56 501
1931—Mar. 25_____. 60 |}caeonc 14 25 21 721 111 159 452 18 2 16 41 422
June 30. 66 .. .___ 3 42 21° 619 51 133 435 19 2 17 70 417
Sept. 29 60 |[--oo-- 2 23 24 605 27 157 421 25 2 24 85 384
Dec. 31_ ... 33 11 .2 10 9 533 3 124 407 23 1 22 87 361
1932—June 30__.... 876 36 15 5 5 11 455 1 93 361 26 1 25 77 282
Sept. 30 . 748 62 29 18 6 12 378 1 85 292 26 1 25 53 27
Dee, 31.. ... 631 60 23 22 5, 9 300 1 67 231 20 1 18 42 210
1933—June 30 677 69 24 27 7 12 312 13 48 251 30 3 26 30 237
Oct. 25. 701 77 27 25 7 19 312 18 51 245 32 2 30 28 254
604 71 32 15 8 16 259 18 33 208 30 1 28 22 222
587 69 27 18 7 17 254 15 56 203 28 1 27 18 221
556 54 21 13 1 18 249 19 41 188 21 1 20 13 219
560 69 18 20 7 25 224 24 23 178 20 1 19 11 236
532 ” 16 29 5 27 225 26 29 170 18 1 17 11 202
537 51 12 14 3 21 228 28 30 171 17 1 232
485 31 12 4 1 14 197 1 33 163 15 1 236
456 28 11 3 1 13 180 1 25 154 156 1 227
476 29 14 1 1 12 178 1 28 149 15 1 249
476 26 12 2 1 10 180 1 32 148 13 1 251
533 24 10 3 2 10 204 1 59 145 14 284
633 21 8 3 1} 10 191 1 50 140 13 1 402
1937—Mar, 31__.... 649 18 2 2 1 12 207 1 52 155 14 1 407
June 30_ 675 26 [ 3 1 16 196 1 50 145 13§l ... 437
Dec.31_.___. 635 26 6 1 2 16 ) ) O | I 41 129 12 [loooooo 426
1038—Mar, 7.___... 614 27 8 1 2 19 39 113 11 423
June 30_ 525 15 L 3N 1 11 29 109 10 361
Sept. 28.____. 522 18 [ 25 IR P, n 3t 111 10 351
Open market paper I.oags for Real estate loans
g: Icarrying
Acceptances securities
Com- | Agri~ payable in X On Lecans
Call date Total || mer- | cul- U. 8. Bills | Com- resi- to Other
loans || cial tural pai'- mer- To On den- banks | loans
loans | loans | Total able cial bro- To Total || farm tial  Other
Own | Accept-| abroad | paper | kers | others land | prep-
accept- | ances bought [ and erty
ances |of other dealers
banks
1938—Dec. 31.___...
1939—~Mar. 20.___..
June 30.._....
Qct. 22 ...
Deo. 80.......
1940—Mar. 262 ...
June 20.__._..
Dec. 31.......
1941—Apr. 42 ___...
June30.__....
Sept. 242._....
Deec. 31.......

1 Reporting banks' “own acceptances’’ are included in *“other loans’ prior to December 1931.
2 Beginning with October 1939 a detailed classification of loans has not been required as of spring and autumn call dates.
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NO. 20—CENTRAL RESERVE CITY MEMBER BANKS IN CHICAGO—CLASSIFICATION OF INVESTMENTS ON CALL DATES, 1923-1841
[In millions of dollars]

U. 8. Government obligations Other domestic securities
Oblige-
. tions Bonds, notes, and Corporate
Direct of debentures stocks Total
States For- | secu-
Call date Total Guar- | and eign | rities
invest- anteed | polit- | Total {|Govern- secu- | matur-
ments ienl ment rities | ingin
. sub- g . . 5 years
Total || Billst | Notes | Bonds divi- not | Rail- | Util- | Other | ¥. R. | Other or lesa
sions guar- | roads® | ities? Bank
anteed
by U.S.2
1928—Oct. 3.....__ 405 191 19 47 125 |...o..o 90 16 22 54 18 | ...
Dec. 31 391 174 7 41 125 ... 94 21 19 49 7 11 16 | ..
1920—Mar. 27.__._. 337 164 8 50 106 ... 72 10 { 16 53 8 5 - P
une 29__ o 334 159 5 35 119 ... 93 11 12 37 8 7 (A PO
Qct. 4. - 313 153 3 34 116 | ooo-ee 86 10 10 30 8 5 11 ...
Dec. 31...... 309 116 3 19 9 |._. ... 96 13 16 37 8 7 15 | ...
1630—Mar. 27.__.__ 310 146 10 17 119 (... 81 11 14 28 8 5 17 ..
June 30... | 366 160 5 26 129 | ... 101 11 19 43 8 5 19 ...
Sept. 24_ - 409 157 53 24 81 ... 133 12 20 50 8 6 22 |acecuen
Dec. 31.___.__ 518 240 78 39 123 | ... 139 14 23 8 [ b 2 D
1931—Mar. 25. ... 592 329 193 27 108 |.-... 127 13 25 52 8 6 [
June 30._ 563 346 || - 177 32 137 {--_--. 91 15 32 50 8 8
Sept. 29. 514 308 178 38 92 |ooao-el 93 11 21 56 8 5
Dec. 31...___. 480 288 152 39 98 [..__.. 85 1 18 54 7 5
1932—June 30...._._ 401 234 106 57 T2 |ecccnes 63 12 17 53 7 5 [ PO
Sept. 30. 445 256 136 49 2 G PR 61 10 27 § 7 23 10 |.acooe
Dec. 31...._.. 414 228 127 12 89 ... 75 25 55 7 8 9 focmceen
1933—June 610 384 206 82 97 |oeeoaen 87 18 33 59 6 11 11
Qect. 2 495 284 143 10 130 |....... 80 18 28 58 6 13 11
Dec. 30 655 386 242 15 129 Q] 90 16 27 104 6 14 12
1034¢—Mar. 5_.__.__ 852 564 300 121 142 75 99 102 1 18 27 37 6 14 12 ...
June 30.. 889 585 123 194 268 76 114 96 2 14 26 35 6 13 19 ...
Qot. 17, 687 209 206 271 77 122 80 2 14 25 31 6 12 [ PSRN
743 184 299 279 78 129 90 1 15 23 33 6 12 10 ..o
877 278 288 312 78 116 83 1 15 22 28 6 13 13
766 63 373 330 87 151 88 1 15 25 20 6 12 18
073 165 586 222 96 165 86 1 15 27 29 6 8 16
1,061 213 604 243 88 141 88 1 15 24 27 6 15 14
1,131 323 586 222 89 147 91 1 18 24 27 5 16 12 joeoeooa
1,014 29 584 401 92 172 123 18 19 35 32 5 15 17 feeeeee
1,107 108 375 533 94 143 112 16 22 30 28 5 11 11 [
853 37 303 513 94 160 105 17 26 22 24 8 11 ) PN
June 30.....__ 1,296 907 30 366 511 04 173 115 24 24 25 26 6 11 [ 3 PR,
Dec.31....... 1,266 916 32 366 518 94 135 114 28 20 25 24 6 11 [ PO
1938—Mar. 7..____. 1,382 || 1,008 153 371 484 100 136 130 26 20 26 25 6
une 30..__.._| 1,281 9 12 313 535 122 140 148 20 23 37 34 8 |
Sept. 28...... 1,367 921 1 310 611 126 144 161 23 24 43 38 [}
ec. 31____._. 1,43 1,005 59 291 855 109 141 161 27 23 45 36 6
1030—Mar, 20, _____ 1,420 992 121 212 660 108 148 157 26 22 44 36 6
une 30_. , 50 1,040 185 234 621 135 154 163 27 20 48 39 6
1,487 || 1,017 ||oce oo feeeaaas 155
,33 1,031 153 176 701 172
1,658 (| 1,180 [fouencc|onmmcoc]onnzcn- 139
1,602 || 1,125 254 161 710 134
Dec. 31.. 1,681 (| 1,194 297 145 752 112
1941—Apr. 46__ 1,869 |1 1,342 || .. 125
June30. __.__ 1,861 [{ 1,346 417 125 803 138
Sept. 246 _. 1,656 |} 1,148 [|-vcueco]ocmanofomaa ot 159
ec. 31...__._ 1,806 {{ 1,311 256 153 903 119

1 Includes certificates of indebtedness up to and including October 17, 1834; no Treasury certificates outstanding from December 1934 until
oarly 1942, Treasury bills were first issued in December 1929.

2 Included in ‘'other"” bonds, notes, and debentures prior to March 5, 1934. Securities guaranteed as to interest only, first issued in July 1833
and replaced in 1834-1835 by fully guaranteed obligations, have been classified a8 not guaranteed.

2 Comprises bonds only, October 1928 to December 1933, inclusive, and bonds, notes, and debentures thereafter.

¢ Not reported separately; included in “‘other’” bonds, notes, and debentures. No such securities (guaranteed as to both principal and interest)
were issued until late in 1833. L. 3 A .

8 This is the amount reported as “maturing in 1939-1943.”” A classification of securities by maturity was not required before December 1938.

8 Beginning with October 1939 a detailed classification of securities has not been required as of spring and autumn call dates.
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ALL MEMBER BANKS 91
NO. 30~CENTRAL RESERVE CITY MEMBER BANKS IN CHICAGO—CLASSIFICATION OF DEPOSITS ON CALL DATES, 1925-1941

[In millions of dollars}

Demand Time
Interbank Indi- Interbank | U.S. Individuals, partnersbips,
States | Certi- | vid- Gov- | States corporations, tc.
Call date U.S.| and fied uals, ern- | and Christ-
Gov- | polit- | and | part- ment | polit- Certifi- mas
Total ern- | ical offi- ner- | Total and ieal cates | Open | sav-
Do- | For- | ment | sub- | cers' | ships, Do- | For- [postal| sub- | Total |} Sav- of ac- | ings
mestic | eign divi- |checks, | corpo- eign | sav- | divi- ings de- and
sions | ete. |rations, ings! | sions posit 2 |similar
ete. ac-
|counts?
1928—Oct. 3___._._. 1,447 349 8 8 90 32 961. 567 24 2 37 504 274 63 168 .. ...
Dec. 31____.. 1,509 328 9 6 53 39 11,074 558 21 2 31 504 276 74 154 |......
1928—Mar. 27_.._.. 1,383 310 14 33 27 34 966 432 T2l 1 34 375 188 74
June 29. 1,423 314 9 21 73 21 985 444 23 [} 2 43 370 199 47
Oct. 4... 1,462 312 20 16 39 27 | 1,048 464 22 10 2 72 358 184 56
Dec. 31......| 1,460 310 26 -8 42 32| 1,041 419 19 2 &8 332 156 54
1930—Mar. 27__.... 338 27 7 27 23 975 434 22 19 3 50 341 165 54
June 30. 370 22 9 54 29 994 499 16 22 3 90 368 167 62
Sept. 24 356 22 45 31 | 1,000 577 16 33 4 121. 404 171 82
Dec, 31...... 365 26 25 69 24 | 1,027 510 18 23 5 73 391 184 73
1931—Mar. 25_____ 388 24 30 36 15 907 533 27 29 7 63 407 187 56
June 30.. 1,396 345 28 25 108 19 870 498 16 14 12 37 419 205 66
Sept. 29 .-} 1,328 284 45 12 75 16 897 455 18 10 12 21 395 198 52
Dec.31...... 1,235 274 32 16 41 16 856 389 10 1 17 11 349 185 41
1932—June 30...... 1,007 235 3 21 70 14 664 284 133 49
Sept. 30 1,099 285 3 32 38 12 729 278 136 40
Dec. 31. 1,189 279 4 18 62 13 813 295 148 42
1933—June 30. 1,280 259 2 46 87 16 870 358 271 34
ct. 25. 1,337 266 2 50 86 13 920 347 275 41
Dec. 30...... 1,362 270 2 41 122 15 911 353 288 36
1934—Mar. 5....... 1,422 336 2 70 133 16 865 364 296 33
June 30. 1,674 391 2 47 174 15 944 361 301 21
434 2 31 166 20 | 1,086 357 318 18
445 2 46 182 23 | 1,073 381 330 17
505 3 41 184 19 | 1,047 374 331 20
504 3 20 198 24 | 1,208 469 348 45
527 4 62 204 22 | 1,274 351 19
522 4 98 208 27 { 1,301 413 362 19
1936—Mar. 4. 2,164 594 4 81 217 26 | 1,243 407 356 18
June 30. 635 51 102 221 27 | 1,444 444 368 43
...... 599 5 72 191 27 | 1,495 449 380 37
596 5 96 203 38 | 1,001 440 376 31
536 6 41 208 22 | 1,409 452 391 27
528 5 65 207 23 11,354 445 391 21
1938—Mar. 7_...... 576 7 92 170 17 | 1,270 445 390 20 34 |.....
June 30. 688 6 86 221 23 | 1,386 443 394 15 33 1
Sept. 28 - 636 10 62 204 24 | 1,455 439 390 16 33 1
Dee. 31...... 658 9 83 181 29 | 1,597 452 405 15 32 |o.....
1939—Mar. 29 834 10 83 141 26 | 1,182 452 408 15 30 1
746 12 60 197 22 | 1,565 471 415 24 31 1
853 14 60 195 27 | 1,632 L2320 | PR [N PR RO
879 9 80 167 24 | 1,676 483 428 24 30 |.oeoen
997 7 80 133 18 | 1,503 482 (Ve
949 7 79 199 17 | 1,782 489 429 29 30 1
997 8 90 174 27 | 1,905 496 436 29 31 feoe.ooo
1941—Apr. 43 1,151 7] 108 181 26 | 1,685
June 30 1,010 8 95 213 33 | 2,109
Sept. 243, 1.081 8 95 228 29 | 2,112
Dec. 31 1,027 8 127 233 34 { 2,152

1 United States Treasurer's time deposits, open account, were first establishel in November 1938,

# **Christmas savings and similar accounts’’ are included in “‘open accounts’ before June 1933.

3 A condensed form of report was adopted for spring and autumn calis beginning with October 1839. For this reason, no breakdown of time
deposits of individuals, partnerships, and corporations is available; and the breakdown of interbank deposits, both demand and time, into those
of domestic and foreign gnnks, respectively, has been estimated.
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92 BANKING AND MONETARY STATISTICS
‘ NO. 31—RESERVE CITY MEMBER BANKS—PRINCIPAL

{Amouauts in millions of dollars]

Loans and investments

Cash { Bank Cus- Total

Investments Re- Bal- | Bal- | items |prem- tom- assets
serves | Cash | ances |ances| in ises, | Other| ers’ | Secu- Num-
Call date with in | with | with | proc- |furni-{ real | ha- | rities | Other ber
Total || Loans U.8. Federal | vault | domes-| for- ess | ture [estate| hility | bor- | assets of
Gov- | Other |Reserve tic | eign of and on |rowed banks

Total || ern- | secu- | Banks banks fbanks| collec- | fix- ac- Total

’ ment | rities L 1 “tion | tures cept- liabili-

obliga- ances ties

tions

1,180 900 502
1,001 004 560
1,025 | 1,039 594

604 | 198 31| 175 78 94 /110,004 || 586

433 | 205 381 125 67 71 {110,198 |; 585
520 | 214 34 113 58 75 /i10,158 || 587
563 | 235 36 | 100 60 80 (110,035 || 585

464 | 242 45 80 46 76 110,002 || 584
600 | 252 48 78 32 85 110,472 || 591
690 | 264 52| 112 31 ) 103 {11,405 )| 574

1923—Apr. 3. 8,968 || 6,536 | 2,432 |} 1,257 | 1.175 646 665 | 274 56 | 121 28 95 {111,608 ;| 560
June 30 9,109 (| 6,657 | 2,452 |1 1,248 | 1,204 620 636 | 279 61 | 100 28 86 111,701 || 569
Sept. 1 9,062 . 2,376 || 1,187 | 1,189 628 666 | 289 57 84 31 92 [|11,735 |1 565
Dec. 31 8,959 || 6,634 | 2,326 || 1,003 | 1,232 615 830 | 297 55 | 106 31 97 111,869 || 560

1924—Mar. 31
J 3

10,591 || 7,713 | 2.877 1] 1,342 | 1,535 720 156
10,728 || 7,842 | 2,886 (| 1,319 | 1,567 748 178

10,913 || 7,956 | 2,957 | 1,408 | 1,549 747 164
10,920 | 7,987 | 2,932 || 1,326 | 1,606 745 156
11,021 || 8,185 | 2,855 (| 1,183 | 1,673 749 156

1927—Mar. 23...__. 11,355 || 8,185 | 3,160 (| 1,417 | 1,743 778 161

963 | 362 51! 113 | 22| 109 {14,156 || 549
785 | 872 | 81| 11| 24| 113 [j14,002 || 544
826 | 376 501 05| 25| 117 (14,159 | 544
934 | 384 | 52| 120 | 25| 143 ([14,430 || 540

660 | 386 56 1 118 22 74 {114,458 | 523

June 30.. 11,482 | 8,291 | 3,191 || 1,408 | 1,783 751 162 825 | 397 85| 109 17 77 ({14,737 || 522
Qct. 10__._._.]11,704 ]| 8,300 | 3,314 || 1,482 | 1,832 766 162 784 | 403 58 | 135 15 92 115,022 || 528
Dec.31___... 11,004 || 8,462 | 3,442 || 1,547 | 1,895 815 158 864 | 405 88 | 172 22 64 115,439 || 533
1928—TFeb. 28 11,865 1| 8,356 | 3,509 || 1,632 | 1,877 801 157 804 57 707 | 403 59 | 160 15 89 |[15,115 || 632
June 30___._.(12,192 || 8,657 | 3,535 || 1,599 | 1,936 784 146 806 46 739 | 415 60 | 156 22 85 115,461 530
Oct. 3___...__]12,211 || 8,681 | 3,536 || 1,703 | 1,827 793 153 835 46 858 | 412 58 1 164 22 99 1'15,0668 || 523

12,156 || 8,702 | 3,454 [| 1,662 | 1,791 779 167 899 47 11,035 | 415 60| 213 21 90 })15,882 || 617

764 149 766 49 736 | 408 63 | 170 21 | 101 {15,359 }| 495
772 124 801 42 773 | 422 62 162 23 | 105 115,351 || 488

772 138 849 41 584 | 433 66 | 260 14 | 106 {15,122 || 440
787 136 | 1,133 45 738 | 436 68 | 221 14| 100 [f15,532 || 430
772 128 | 1,220 45 543 | 438 72 | 210 13 | 116 |§153,596 1 421
7 169 | 1,142 53 764 | 449 67 | 246 10 | 104 (15,672 |1 402

126 115,702 {| 397
124 115,454 1} 383

720 163 37 459 | 441 79 124 {114,411 || 366

652 154 751 33 619 | 426 80 109 {{13,553 | 352

1932—June 30____.. 9,768 | 6,015 | 8,753 || 1,953 | 1,800 619 131 871 29 392 | 420 86 115 (112,499 || 329
Sept. 30_..__.| 9,788 || 5,806 | 3,981 || 2,209 { 1,772 609 119 | 1,078 29 365 | 418 96 123 (312,684 || 327

Dec. 31 5,542 | 3,048 || 2,234 | 1,714 646 126 | 1,240 28 417 | 412 | 108 117 ({12,636 || 322
1933—June 30 4,482 | 4,011 || 2,483 | 1,528 705 122 | 1,002 31 401 | 338 91 117 ({11,346 || 285
Oct. 25. 4,605 | 4,151 |] 2,605 | 1,546 739 135 35 338 | 338 | 103 07 111,547 (| 294

Deo. 30 4,553 | 4,344 || 2,823 | 1,522 857 153 969 38 420 | 338 | 105 116 (11,955 |} 299
1934—-Mar. 5_.._.. 9,376 |{ 4,466 | 4,911 || 3,300 | 1,521 985 147 | 1,176 26 341 ) 337 | 113 119 112,675 || 308

June 30.

9,826 || 4,385 | 5,441 || 3,733 | 1,708 | 1,229 193 | 1,422 43 476 | 333 | 127

T-|10j028 || 4,312 | 5,715 |{ 4,088 | 1,628 | 1,268 207 { 1,543 49 537 | 331 131 116 |114,252 || 328

10,036 || 4,270 [ 5,766 || 4,100 | 1,666 | 1,386 197 | 1,690 43 432 | 335 | 136 14,412 || 320
10,151 |f 4,165 | 5,986 || 4,283 | 1,703 | 1,403 213 | 1,607 24 471 | 334 | 139 14,471 320
10,521 |(,4,268 | 6,253 || 4,547 | 1,706 | 1,591 218 | 1,849 17 579 | 335 | 146 15,379 || 336

15,794 W 336

- 10,780 |l 4,347 | 6,432 |§ 4,731 ) 1,701 | 1,594 256 | 1,779 13 752 1 337 1 148
For footnotes see end of table, p. 94.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ALL MEMBER BANKS

ASSETS AND LIABILITIES ON CALL DATES, 1919-1341

[Amounts in millions of dollars]

93

Deposits Capital accounis Memoranda
Ac-
Bor- | cept- | Other Re- De-
Call date U.8. row- |ances | lia- Undi- | serves| mand | Net
Inter- | Gov- |Postal | Other | Other | ings | out- | bili- Com- | Pre- | Sur- | vided| for de- de~
Total || bank? ) ern- | sav- | de- time stand-| ties | Total || mon [ferred| plua | prof- | con- | posits } mand
meat 3} ings¢ | mand ing stock |stock® ita® | tin- ad- de~
gen- | justed?] posita?
cies,
ete.®
1919—June 30_...._. 7,119 || 1,504 | 326 26 | 4,104 | 1,159 780 | 167 | 383 | 1,071
Nov. 1 8,165 123 23 | 4,741 | 1,470 933 | 214 | 314 | 1,152
Deo. 31 274 23 | 4,786 | 1,647 | 1,029 | 229 | 300 | 1,144
1920—May 4. _._. 58 22 | 4,773 | 1,821 | 1,232 | 258 [ 293 | 1,259
101 22 | 4,857 | 1,862 | 1,133 239 | 303 | 1,270
101 20 | 4,816 | 1,051 | 1,181 209 | 300 | 1,330
129 12 | 4,514 | 1,977 | 1,181 182 | 311 | 1,340
1921—Apr. 28 1,137 116 12 | 4,241 | 2,019 900 | 135 | 273 | 1,364
June 30 1,113 150 14 | 4,248 | 2,056 833 116 | 269 | 1,360
1,221 142 14 | 4,313 ,095 510 | 106 | 282%( 1,353
1922—Mar. 10__ 8,060 || 1,383 | 160 13| 4,319 | 2,185 202 85 | 268 | 1,387
0. 8,615 (| 1,382 83 14 | 4,768 | 2,360 119 84 | 258 | 1,396
9,348 || 1,590 178 19 | 4,964 | 2,59 250 | 117 | 258 | 1,433
9,587 |1 1,577 | 181 21 { 5,044 | 2,764 279 | 135 253 | 1,444
9,488 i 1,359 159 23 | 5,116 | 2,831 402 | 106 | 250 | 1,454
9,498 [{ 1,436 82 23 | 5,112 | 2,844 413 91 260 | 1,473
9,740 ;| 1,408 134 21 | 5,158 | 2,929 318 1 119 ] 252 | 1,439
9,712 || 1,439 173 26 | 5,078 | 2,905 215 | 117 | 247 | 1,482
10,108 || 1,544 110 35 | 5,253 | 3,166 85 85 | 255 | 1,497
11,015 (| 2,030 [ 192 35 | 5,452 | 3,306 35 91 | 248 | 1,532
ll..281 2,041 146 35 { 5,658 | 3,400 131 132 | 247 | 1,510
11,252 | 1,853 | 252 37 | 5,556 | 3,554 120 | 127 | 214 { 1,553
11,363 i| 1,698 111 36 | 5,825 ,604 190 921 214 | 1,561
;e 11,412 {| 1,750 | 185 36 | 5,738 | 3,723 267 | 101 270 | 1,547
Dec¢. 31 11,958 || 1,815 177 36 | 6,129 | 3,801 268 | 123 | 269 | 1,538
1926—Apr. 12. 11,871 (| 1,664 | 254 37 | 6,962 | 3,053 221 123 | 291 { 1,587
June 30 11,960 || 1,670 [ 151 37| 6,068 | 4,034 213 | 106 | 282 | 1,599
Dec. 31. 12,029 (| 1,729 132 38 | 6,011 | 4,118 367 | 141 276 | 1,627
1927—Mar. 23 12,168 (| 1,714 | 227 41 | 5,859 | 4,327 204 128 | 283 | 1,875
. June 30 12,381 || 1,698 139 41 [ 6,062 | 4,443 259 | 121 272 | 1,704
Qct. 10. 12,623 || 1,819 | 217 42 | 6,001 | 4,544 211 147 | 288 | 1,754
Dec. 31....._. 12,925 {| 1,912 147 42 | 6,173 | 4,650 240 186 | 320 | 1,768
1928—Feb. 28 12,549 || 1,796 50 42 | 5,985 | 4,677 306 | 173 | 319 | 1,769
June 30 112,674 || 1,563 150 42 | 6,048 | 4,870 459 167 | 290 | 1,860
ct. 3.. -112,752 || 1,812 87 43 | 6,040 § 4,770 521 177 | 317 | 1,886
Dec. 31._...__ 13,044 { 1,772 153 43 | 6,324 | 4,752 429 | 228 | 293 | 1,888
1920—Mar, 27 12,3901 || 1,548 165 42 | 5,934 | 4,701 526 | 192 325 1,925
June 29... 12,483 || 1,496 185 40 | 5,992 | 4,771 414 177 | 309 | 1,969
Qct. 4. -{12,301 [f 1,599 165 41 | 5,959 | 4,626 620 | 233 | 316 | 2,007
Dec. 31 12,889 || 1,607 76 41 | 6,270 | 4,804 345 | 306 | 305 | 2,029
1930—Mar. 27. ... 12,302 || 1,640 | 159 41 1 5,675 | 4,877 97 | 274 | 315 { 2,044
June 30... 12,886 | 1,885 | 142 42 | 5,867 | 4,950 81 233 ( 295 | 2,038
Sept. 24_.....|12,857 || 2,002 136 47 | 5,637 | 5,046 81 220 | 313 | 2,045
Deoc, 31 13,029 || 1,902 152- 59 | 5,847 | 5,070 117 | 2561 270 | 1,999
13,219 || 2,243 | 254 82 | 5,487 | 5,153 78 190 | 289 | 2,018
12,999 | 2,039 | 187 { 100 ) 5,579 | 5,084 30| 175} 285 1,985
-|11,837 |[ 1,595 254 143 | 5,083 | 4,761 183 | 133 | 292 | 1,987
10,889 || 1 .3§4 169 | 202 | 4,959 | 4,208 387 | 131 260 | 1,886
10,099 || 1,345 188 | 268 | 4,391 | 3,907 253 68 | 278 | 1,801
-110,303 {| 1,462 | 304 | 329 | 4,354 | 3,854 187 60 [ 342 | 1,791
10,375 () 1,587 | 211 | 338 | 4,422 | 3,818 128 53 [ 360 | 1,720
1933—June 30-_.__--- 1,389 | 312 | 388 | 4,185 | 3,150 20 49 | 339 | 1,533
Oot. 25 . 1,368 | 375 | 377 | 4,263 | 3,163 32| 53| 3521 1,565
Dec. 30_...._- 1,503 | 393 | 366 ( 4,457 | 3,214 21 62 345 | 1,505
1034—Mar. 5_______110,665 || 1,749 | 696 | 345 | 4,529 | 3,337 15 57 | 348 | 1,600
June 30___ 635 | 259 | 5,004 | 3,509 3 45 | 323 | 1,633
Oct. 17___ 427 196 | 5,422 | 3,634 3 44 | 306 | 1,642
Dec. 31 ... 620 186 | 5,673 | 3,699 4 44 | 203 | 1,614
1935—Mar. 4__.____ 505 | 167 | 5,628 | 3,822 7 39 | 279 | 1,640
June 29_....._ 299 | 118 | 6,127 | 3,874 3 35 85 | 1,643
Nov.1__. 273 84 | 6,686 ,983 3 35 77 | 1,666
Dec. 31______. 385 79 ,912 1 4,062 1] 39 74 1 1,657
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94 BANKING AND MONETARY STATISTICS
NO. 31—RESERVE CITY MEMBER BANKS—PRINCIPAL ASSETS AND LIABILITIES ON CALL DATES, 1813-1941—Continued

{Amounts in millions of dollars)

Loans and investments

- Total
Cash | Back Cus- assets
Investments Re- Bal- | Bal- | items | prem- tom-
serves | Cash | ances |ances! in ices, § Other) ers’ '} Secu-| : Nom-
Call date with in with | with | proc- |furni-! real | lia- | rities | Other ber
Total || Loans U.8. Federal| vault |domes-{ for- | ess | ture jestate| bility r- {assets of
Gov- | Other |Reserve tic | eign of and on |rowed] banks
Total || em. | secu- | Banks banka! [banks!| collec- | fix ac- l Total
ment | rities tion | tures cept- liabili-
obliga- ! ances ties !
tions ]
1936—Mar. 4. ____ 10,655 || 4,279 | 6,375 || 4,614 | 1,761 | 1,794 264 { 1,910 13 607 | 345 | 149 35 89 {115,860 336
June 30. {11,306 || 4,443 | 6,863 {{ 5,000 | 1,863 | 1,763 289 1 1,907 13 763 | 343 | 150 28 85 1i16,648 338
Dec. 31 11,795 |f 4,794 | 7,000 || 5,123 | 1,877 | 2,108 285 | 1,816 14 971 | 338 142 35 86 |117,591 336
1937—Mar. 31. ... 11,611 |f 4,886 | 6,725 || 4,919 { 1,805 | 2,108 264 | 1,545 16 764 | 340 | 145 48 77 116,917 338
June 30, -111,629 || 4,994 | 6,635 [{ 4,902 | 1,733 | 2,215 212 | 1,392 16 805 | 340 | 135 45 74 116,863 || 337
Dec. 31, 11,414 || 5,203 | 6,211 |} 4,599 | 1,612 | 2,310 200 | 1,470 17 841 | 338 ) 127 338 67 {16,822 | 340
1938—Mar. 7__.____ 11,250 || 5,031 | 6,219 |} 4,610 | 1,609 | 2,376 213 | 1,632 15 538 1 339 127 75 116,595 340
June 30. _111,150 |{ 4,853 | 6,298 || 4,658 | 1,639 | 2,288 300 | 1,951 18 693 | 337 | 126 69 /116,954 343
Sept. 28......|11,426 || 4,870 | 6,556 || 4,831 | 1,725 | 2,311 322 | 1,862 12 595 | 338 | 126 80 [[17,095 344
Dec. 31...._. 11,654 || 4,963 | 6,601 || 5,018 | 1,673 | 2,354 321 | 1,940 11 787 | 320 | 216 81 17,720 344
11,624 1) 4,930 | 6,688 1) 5,005 | 1,683 | 2,459 342 | 2,106 12 584 1 328 | 218 84 l17,779 ' 347

.j11,756 || 5,004 | 6,751 || 4,991 | 1,760 | 2,735 318 | 2,210 12 785 | 324 | 213 81 118,426 | 346

Qct. 2... -111,880 [{ 5,127 [ 6,752 || 4,999 | 1,754 | 3,053 323 | 2,485 11 745 | 324 | 206 87 (116,133 345
Deo. 30 12,272 |1 5,328 | 6,944 ] 5,194 | 1,749 | 3,118 348 | 2,485 7 828 | 321 ] 198 83 (119,687 || 346
1940—Mar. 26___.._ 12,153 || 5,305 | 6,848 || 5,069 | 1,770 | 3,336 364 | 2,632 6 671 319 188 24 76 119,770 345
June 29. 12,160 |} 5,365 | 6,795 || 4,947 | 1,848 | 3,759 334 | 2,679 3 700 | 320 | 181 2 72 120,230 344
Deec. 31 ... 13,013 || 5,831 | 7,081 §| 5,204 | 1,877 | 4,027 396 | 2,741 3 (1,110 322 165 20 76 {21,873 348
1041—Apr. 4.. 13,494 || 6,165 | 7,328 || 5,440 | 1,888 | 4,107 361 | 2,859 1 792 | 321 160 21 78 122,195 346
June 30. 14,013 || 6,498 | 7,515 |} 5,700 | 1,815 | 4,125 385 | 2,793 341,012 320 154 23 80 |122,908 348
Sept. 24..__..114,588 || 6,861 | 7,727 || 5,914 | 1,813 | 4,359 425 | 2,885 1 321 147 21 82 123,817 350
Dec. 31....__ 15,347 || 7,105 | 8,243 || 6,467 | 1,776 | 4,060 425 | 2,590 311,439 | 325 134 24 82 124,430 351
| "
Deposits Capital accounts A Memoranda
Ac-
} Bor- | cept- | Other | Re- | De-
Call date i U.s. row- |ances| lia- TUndi- |serves | mand | Net
! Inter- | Gov- |Postal | Otber | Other | ings | out- | bili- Com- | Pre- | Sur~ |vided | for de- de-
Total || bank? | ern- | sav- | de- time stand- [ ties | Total || mon |ferred| plus | prof- | con-'| posits | mand
ment 3| ings¢ | mand ing stock |stock® its® | tin- ad- de-
. gen- | justed®! posita?
cies,
ete. 8
1936—Mar. 4. ___. 114,062 || 2,756 | 285 72 | 6,845 39 85 ( 1,671 619 | 211 543 171 128 | 6,238 { 7,313
June 30. -114,848 || 2,717 514 65 | ©,305 33 87 | 1,680 623 198 552 176 131 | 6,542 | 7,807
Dec. 31.._.... 15,765 || 2,997 407 35 | 8,006 40 89 | 1,697 629 176 579 187 125 | 7,126 | 8,652

54 89 {1,721 635 | 165 588 | 202 | 131 {7,159 | 8,393
52 91 | 1,723 637 | 160 592 1 207 | 128 ] 7,132 ) 8,371
43 85 11,735 643 | 150 611 | 208 | 124 | 6,870 | 8,111

35 84 | 1,736 644 | 148 615 | 216 | 113 | 6,848 | 7,987
23 94 | 1,753 650 | 148 626 1 217 | 113 | 6,434 | 7,847
25 | 103 | 1,764 652 | 144 6321 221; 115 |7,078 | 8,226
30 84 | 1,777 653 | 144 644 | 220; 117 | 7,214 | 8,527

15,045 || 2,716 | 132 34| 7,023
--114,995 || 2,481 | 212 35 ) 7,937
14,958 [} 2,530 | 256 34 | 7,1M1

15,820 | 2,885 | 425 | 17 | 8,000

1939—Mar. 29. -115,856 || 2,985 | 426 16 | 7,910 26 99 | 1,795 655 | 141 653 § 225 : 12217,326 | 8,570
June 30. 16,499 |1 3,104 | 422 12 | 8,408 26 89 | 1,812 666 { 139 658 | 233 ! 126 7,654 | 8,904
17,197 || 3,495 | 417 718,762 24 91 | 1,821 657 | 135 661 | 238 © 130 | 8,017 | 9,397

17,741 || 3,686 | 443 6 {9,004 32 85 { 1,828 658 | 137 671 | 238 ; 125 8,176 [ 9,756

1940—Mar. 26. 17,810 || 3,696 | 439 49,071 28 99 | 1,833 657 | 126 678 | 246 | 125 ) 8,400 | 4,845
June 29. 18,231 || 3,676 | 436 49,475 261 100 | 1,873 658 | 136 698 | 246 { 136 | 8,774 | 10,133

Deo. 31....... 19,844 || 4,076 | 343 3 110,691 24 | 101 | 1,904 660 | 127 721} 251 | 145 | 9,581 | 11,173
1941—Apr. d.._____ 20,143 || 4,180 | 288 3 10,929 26 110 | 1,917 662 | 124 726 | 258 | 148 110,137 | 11,659
June 30. -20,813 || 4,162 | 357 3 111,490 29 | 125 | 1,940 665 1 123 738 | 263 | 152 {10,480 | 12,117

Sept. 24. -121,712 | 4,486 | 309 3 (12,048 24| 133 | 1,948 (| . 668 | 113 747 1 266 | 154 {11,060 | 12,974

Dec. 31....... 22,313 || 4,460 | 507 3 (12,857 28 | 121 | 1,967 678 [ 111 764 ; 260 ! 154 [11,117 | 13,406

! “Balances with foreign banks are included in ‘balances with domestic banks'' prior to May 4, 1920, and in “other assets'' from May 4,
1920, to December 31, 1926. X . . .

2 Before October 3, 1928, all interbank deposits were reported as '‘due to banks’’ and were assumed to be demand deposits.

3 Includes United States Treasurer’s time deposits, open account, Such accounts were first opened in November 1938; before that time all
United States Government deposits were demand deposits. . . ) .

4 Prior to June 30, 1921, figures represent postal savings deposits at national banks only. Under specific provisions of law, postal savings
deposits were subject to the reserve requirements applicable to time deposits from June 21, 1817, to August 23, 1935, but they were in fact demand
deposits until the passage of the Banking Act of 1833, when the terms under which such deposits were made were amended so as to conform to
the definition of time deposits. . . . )

& Includes capital notes and debentures issued by State member banks (national banks do not issue them). Preferred stock was not issued
by member banks before the banking holiday of 1933. . . )

¢ The composition of undivided profits and reserves has been changed from time to time; see introductory text, p. 71.

7 For definitions of *‘demand deposits adjusted’’ and ‘‘net demand deposits’’ see introductory text, p. 65.
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ALL MEMBER BANKS 95
NO. 32—RESERVE CITY MEMBER BANKS—CLASSIFICATION OF LOANS ON CALL DATES, 1928-1841
[In millions of dollars)
Open market paper Loans on securities, except to banks Real estate loans
Acoeptances To brokers
payable . and Loans
Call date Total n Bills | Com- dealers On to Other
loans paY- mer- 3 To On - | other | banks | loans!
Total able | cial | Total .. | others | Total || farm | real
Own |Accept-| abroad | paper In Outside land | estate
accept- | ances bought New New
ances! |of other| York | York
banks City City
1028—Oct. 3...-.__ 8,681 210 floeeee-- 13 27 178 | 3,100 522 435 | 2,152 1,492 124 | 1,368 179 | 3,601
Dec. 31 16 33 136 | 3,293 465 509 { 2,318 | 1,505 118 | 1,387 173 | 3,546
1929— Mar. 27 35 27 136 3,358 405 538 | 2,415 | 1,487 112 | 1,376 196 | 3,402
June 29 16 22 83 | 3,294 302 511 2,480 | 1,479 113 | 1,366 241 3,654
Oct. 4. 8 27 71 3,462 354 510 | 2,598 | 1,470 110 | 1,360 225 | 3,823
Dec. 31 43 24 102 | 3,440 239 425 2,775 1 1,538 ) 110 | 1,428 258 | 3,679
1930—Mar. 27 55 24 209 | 3,405 469 360° 2,576 1,524 113 | 1,411 205 | 3,330
June 30 17 19 245 | 3,348 253 431 2,663 1,505 110 | 1,394 228 | 3,172
Sept. 24.. 47 17 205 | 3,355 409 360 | 2,586 | 1,509 111 | 1,398 193 | 3,085
Dec. 31 104 15 194 | 3,105 123 312 | 2,671 1,611 120 | 1,491 231 3,119
1831—Mar. 25 144 23 191 2,872 118 231 2,524 1,602 122 | 1,480 104 | 3,002
June 30 87 26 168 | 2,694 73 208 | 2,413 1,602 126 | 1,478 177 | 2,878
Sept. 29 85 12 143 2,543 20 205 | 2,308 1,560 120 | 1,440 219 | 2,784
ec. 31 33 12 53 2,289 14 162 | 2,123 1,515 120 ( 1,305 260 | 2,668
1932—~June 30. . 6,015 123 33 33 7 50 | 1,955 ] 105 1,844 1,380 124 | 1,257 177 | 2,380
Sept. 30._ 5,806 140 36 41 9 53 1,941 14 92 1,835 | 1,380 125 | 1,255 152 | 2,194
Dec.31___._. 5,542 118 52 22 8 36 1,882 11 96 1,774 1,379 121 | 1,258 136 ,027
1933—June 30..____ 4,482 126 46 36 6 38 | 1,447 45 63 1,340 | 1,131 123 { 1,008 99 1,678
Oct. 25, 4,605 171 49 43 7 72 1,448 84 66 1,297 1,113 121 992 94 1,779
Dec.30...... 4,553 154 48 36 9 61 1,484 94 73 1,316 | 1,121 120 { 1,001 80 1,714
1934—Mar. 5. __ 4,466 174 48 46 8 72 1,450 123 65 | 1,262 1,130 116 | 1,014 63 1,650
June 30..____ 4,304 166 41 21 6 97 1,431 135 97 1,200 | 1,124 108 | 1,016 40 | 1,634
Oct. 17._._._. 4,385 201 47 19 8 126 | 1,320 99 80 1,142 1,100 104 996 4 1,720
Dec, 31.__... 4,312 178 49 13 9 108 1,318 105 90 1,124 1,090 102 988 55 | 1,671
1036—Mar. 4.______ 4,270 190 48 12 9 122 |- 1,278 108 83 1,000 1,077 104 0972 48 1,677
June 20.___.. 4,165 169 40 10 7 112 1,166 25 87 1,053 1,106 100 | 1,005 43 1,682
Nov. 1 ..____ 4,268 179 44 13 12 111 1,146 9 82 1,055 [ 1,103 97 | 1,006 34 1,806
Deo.31......| 4,347 195 46 197 10 120 1,174 21 06 1,057 1,094 97 997 34 1,851
1036—Mar, 4...___. 4,279 190 43 18 9 120 | 1,157 30 101 1,027 1,096 97 | 1,000 31 1,805
June 30...... 4,443 176 40 16 7 113 1,193 34 115 | 1,044 1,101 95 | 1,008 31 1,941
Dec.31._.___ 4,794 209 56 17 5 131 1,207 38 123 1,048 1,124 96 | 1,028 23 | 2,231
1937—Mar. 31._____ 4,886 256 55 37 10 154 1,101 38 114 1,039 1,135 94 | 1,041 20| 2,276
June 30._____ 4,994 216 39 25 7 145 1,190 44 114 1,032 1,164 95 | 1,069 34| 2,389
Dec.31.___._ N 201 47 10 12 132 1,189 26 97 | 1,066 | 1,176 95 | 1,080 27| 2,610
1938—Mar. 7__..___ 5,031 197 45 8 11 134 1,139 18 100 1,020 1,173 95 | 1,077 25 2..498
June 30...___ 4,853 163 45 7 7 104 1,094 8 " 88 998 1,201 96 1 1,105 26 2,369
Sept. 28______ 4,870 156 42 6 9 99 | 1,089 12 84 992 1,217 95 { 1,121 22 | 2,387
Open market paper Loans for Real estate loans
purcbasing
or carrying
Acceptances securities
Com- | Agri- payable in . On Loans
Call date Total || mer- | cul U. 8. Bills | Com- resi- to | Other
loans cial tural pay- | mer- To On den- banks | loans
loans | loa