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Preface

This bulletin d e sc r ib e s  the p r in cipal  fe a tu re s  of 
20 se lec ted  p ro f i t - sh ar in g ,  sav in g s ,  and stock  pu rch ase  
plans in effect in the winter of 1961-62. It w as  p r e ­
p ared  in re sp o n se  to inqu ir ies  about such plans that the 
B u reau  of L ab o r  S ta t i s t i c s  continuously re c e iv e s  fro m  
individuals and organ izat io n s  at home and abroad , and 
a s  p a r t  of the Bureau* s continuing p ro g ra m  of em p lo y ee- 
benefit plan s tu d ies .

M ost of the plans in this d ige st  a r e  well known; 
the others  w ere  se lec ted  b e cau se  they i l lu s t ra te  dif ferent 
m ean s  of providing benefits  to w o rk ers .  T hese  p lans  a r e  
not p resen ted  a s  typical  or m odel p lans or a s  a r e p r e ­
sentative sam ple  of a l l  p lans in effect. All of the p lans 
su m m ar iz e d  cover production and re la ted  w o rk e rs  or non- 
su p e rv iso ry  w o rk ers ;  som e a l so  cover s a la r ie d  and s u p e r ­
v i so ry  em ployees.

The cooperation  of the com panies who kindly 
furnished  information about their plans is  g ratefu lly  a c ­
knowledged. This d ige st  w as p rep are d  in the B u r e a u ’ s 
D ivision  of Wages and Industr ia l  R elations  by Dorothy R. 
Kittner, under the su p erv is io n  of Donald M. Landay.
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Digest of Selected Profit-Sharing, Savings, and Stock Purchase Plans,
Winter 1961—62

Explanatory Notes

T h is  d i g e s t  s u m m a r i z e s  the m a j o r  p r o v i s i o n s  of  s e l e c t e d  p r o f i t - s h a r i n g ,  
s a v i n g s ,  s to c k  p u r c h a s e ,  and s i m i l a r  p la n s  fo r  w ag e  and s a l a r y  e m p l o y e e s .  B r i e f  
e x p la n a t io n s  of  the t e r m s  u s e d  in the s u m m a r y  o u t l in e s  a r e  s e t  fo r th  be lo w . It 
m u s t  be  e m p h a s i z e d  th at  a  s u m m a r y  of a  p la n  m u s t  n e c e s s a r i l y  o m it  m an y  f e a t u r e s  
and a d m i n i s t r a t i v e  d e t a i l s  e m b o d ie d  in the p la n  and t r u s t  a g r e e m e n t  which g o v e r n  
i t s  o p e ra t io n .

T ype  of P l a n .

P r o f i t - S h a r i n g  P l a n . A  p la n  r e q u ir in g  the c o m p a n y  to p a y  into a  
fund a  p a r t  of i t s  annu al  n et  p r o f i t ,  which i s  c r e d i t e d  to e ac h  p a r t i c i p a n t 1 s 
a c c o u n t— u s u a l ly  in p r o p o r t io n  to h i s  an nu al  c o m p e n sa t io n .  The co n tr ib u tio n  
i s  in v e s te d  in s t o c k s  and b o n d s .  If p a r t i c ip a n t s  c o n tr ib u te ,  the p la n  i s  c a l l e d  
a  p r o f i t - s h a r i n g  and s a v i n g s  p l a n .

S a v in g s  P l a n . A  p la n  r e q u ir in g  the p a r t i c i p a n t s  a s  w e l l  a s  the e m ­
p lo y e r  to c o n tr ib u te .  The w o r k e r ’ s s a v in g s  a r e  u s u a l ly  in v e s te d  in U. S. 
S a v in g s  B o n d s  and the e m p l o y e r ’ s b o n u s ,  c o m m o n ly  a  p e r c e n t a g e  of the 
w o r k e r ' s  c o n tr ib u tio n ,  in s t o c k s  and b o n d s .  T h e s e  p la n s  a r e  often  c a l l e d  
a  ’ ’th r i f t  p lan ,  ” o r ,  w h e re  the e m p l o y e r ’ s bo n u s  i s  in co m p a n y  s to c k ,  a  
" s t o c k  bonus p lan .  "

S to c k  P u r c h a s e  P l a n . A  p la n  th a t  p e r m i t s  p a r t i c ip a t in g  e m p lo y e e s  
to p u r c h a s e ,  often  th rou gh  p a y r o l l  d e d u c t io n s ,  s h a r e s  of  co m p an y  s to c k ,  
u s u a l ly  a t  l e s s  than the p r e v a i l i n g  m a r k e t  p r i c e .

P l a n s  id e n t i f ie d  by  two o r  m o r e  t e r m s  in c lu d e  e le m e n ts  of  two o r  m o r e  
of the p la n  ty p e s  d e s c r i b e d  ab o v e .  S o m e  p la n s  of e i th e r  of the f i r s t  two ty p es  
p r o v id e  r e t i r e m e n t  in c o m e s  to p a r t i c i p a n t s  th rou gh  p u r c h a s e  o f  an n u it ie s  with the 
a s s e t s  in p a r t i c i p a n t s '  a c c o u n t s . 1

E f f e c t iv e  D a t e . The e f fe c t iv e  d a te  of  the o r i g i n a l  p r o v i s i o n s  o f  the p lan .

D ate  of L a t e s t  A m e n d m e n t . E f f e c t iv e  d a te  of  the m o s t  r e c e n t  a m e n d m e n ts  
to the p lan .  T h i s  d i g e s t  r e f l e c t s  p r o v i s i o n s  in e f fe c t  in the w in te r  of 1 9 6 1 -6 2 .

P a r t i c i p a n t s . W o r k e r s  e l ig ib le  to p a r t i c i p a t e  in p lan .  P a r t i c ip a t i o n ,  
e x c e p t  w h ere  noted , i s  v o lu n ta ry  in p la n s  r e q u ir in g  w o r k e r  c o n tr ib u t io n s .

P a r t i c i p a n t ’ s C o n tr ib u t io n . T he am o u n t o r  p e r c e n t a g e  o f  e a r n in g s  a  
p a r t i c i p a n t  m u s t  co n tr ib u te .  C o n d ition s  u n d er  w hich a  w o r k e r  m a y  t e m p o r a r i l y  
d isc o n t in u e  h is  c o n tr ib u tio n  a r e  not d e s c r i b e d  in th is  d ig e s t .

1 S e e  the p la n s  of the fo llow in g  c o m p a n ie s :  E a s t m a n  K o d a k  Co. ; F e d e r a t e d
D e p a r tm e n t  S t o r e s ,  Inc. ; G u lf  O il C o rp .  ; P h i l ip  M o r r i s ,  Inc. ; The  P r o c t e r  and 
G a m b le  Co. ; S e a r s ,  R o e b u c k  and Co.

1
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C o m p a n y 1 s C o n tr ib u t io n . T he f o r m u la  d e te r m in in g  the c o m p a n y ' s  c o n ­
tr ib u tio n .

D is t r ib u t io n  of C o m p an y  C o n tr ib u t io n . The f o r m u l a  d e te r m in in g  how the 
c o m p a n y ’ s c o n tr ib u tio n  i s  a l l o c a t e d  to e ac h  p a r t i c i p a n t ’ s a cco u n t .

In v e s tm e n t  of F u n d ’ s M o n ie s . The  type of in v e s t m e n t  p e r m i t t e d  u n d e r  
the p la n  (e. g. , U. S. S a v in g s  B o n d s ,  co m p a n y  s to c k ,  n o n c o m p a n y  s to c k ,  e t c . ) ,  
and l im i t a t i o n s ,  i f  any, on the am o u n t of m o n ey  th at  can  b e  in v e s t e d  in e ac h  type.

W ith d raw al of  M oney  F r o m  F u n d . The co n d it io n s  u n d e r  which an  a c t iv e ly  
e m p lo y e d  p a r t i c ip a n t  m a y  w ith d raw  m o n e y  f r o m  the fund and the r e s t r i c t i o n s  on 
the am o u n t th at  m a y  b e  w ithdraw n . If a  p a r t i c i p a n t  w ith d ra w s  to ta l ly  o r  p a r ­
t i a l ly ,  he i s  u s u a l ly  p r o h ib i t e d  f r o m  p a r t i c ip a t in g  in the p la n  f o r  a  s p e c i f i e d  p e r i o d .

P a y m e n t  F r o m  F u n d  in C a s e  of  R e t i r e m e n t ,  D i s a b i l i t y ,  D eath ,  and O ther  
S p e c i f i e d  R e a s o n s . T he am o u n t c r e d i t e d  to the p a r t i c i p a n t ’ s a c c o u n t  to w hich 
he o r  h i s  b e n e f i c i a r y  i s  e n t it le d  on te r m in a t io n  of e m p lo y m e n t  fo r  the r e a s o n s  
s p e c i f i e d .  The d i s a b i l i t y  b e n e f i t s  in th is  s e c t io n  a r e  th o se  p a y a b le  to d i s a b l e d  
p a r t i c i p a n t s .  The  b e n e f i t  a m o u n ts  a r e  due the p a r t i c ip a n t  o r  h i s  b e n e f i c i a r y  in 
a  s in g l e  l u m p - s u m  p a y m e n t ,  u n l e s s  o t h e r w is e  in d ic a te d .

V e st in g  ( C r e d i t s  o r  P a y m e n t s  F r o m  F u n d  in C a s e  o f  S e p a r a t io n  f o r  O th er  
R e a s o n s ). T he  am o u n t of co m p a n y  c o n tr ib u t io n s  c r e d i t e d  to a  p a r t i c i p a n t ’ s a c ­
count to w hich  a  p a r t i c i p a n t  i s  e n t it le d  if  h i s  e m p lo y m e n t  t e r m i n a t e s  fo r  r e a s o n s  
o th e r  than th o se  c i te d  u n d e r  p a y m e n t  f r o m  fund in c a s e  o f  r e t i r e m e n t ,  d i s a b i l i t y , 
d ea th ,  and o th er  s p e c i f i e d  r e a s o n s .

F o r f e i t u r e s . The  f o r m u la  d e te r m in in g  the a l lo c a t io n  of c o m p a n y  c o n ­
t r ib u t io n s  f o r f e i t e d  by  p a r t i c i p a n t s — u s u a l ly  on t e r m in a t io n  of e m p lo y m e n t .

P r o v i s i o n  in I l l u s t r a t iv e  Union A g r e e m e n t . T he p r o v i s i o n  qu o ted  i l l u s ­
t r a t e s  how the p la n  i s  r e f e r r e d  to in one o r  m o r e  of the c o m p a n y ’s c u r r e n t  c o l ­
l e c t iv e  b a r g a in in g  a g r e e m e n t s .
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Profit-Sharing Plans

N a m e  of p lan : A m e r i c a n  M o t o r s  C o r p .--- Union P r o g r e s s  S h a r in g  P la n .

E f f e c t iv e  d a te : O c to b e r  1961.

P a r t i c i p a n t s : A l l  e m p lo y e e s  r e p r e s e n t e d  by the U nited  A u to m o b ile  W o r k e r s  
(A F L - C I O )  and o th er  u n ions r e c o g n iz e d  by co m p a n y  a s  b a r ­
g a in in g  a g e n t s .

P a r t i c i p a n t s
co n tr ib u tion :

N one.

C o m pan y* s 
co n tr ib u tio n :

10 p e r c e n t  of  p r o f i t - s h a r i n g  fund b a s e 1 in c a s h ;  and 5 p e r c e n t  
o f  p r o f i t - s h a r i n g  fund b a s e  in co m p a n y  c o m m o n  s to c k .

D i s t r ib u t io n  
of co m p an y * s 
co n tr ib u tio n :

10 p e r c e n t  of p r o f i t - s h a r i n g  fund b a s e ,  1 l e s s  the am o u n t r e q u i r e d  
to be  p a id  to the co m p an y *  s e m p l o y e e - p e n s io n  t r u s t ,  1 2 to be u s e d  
a s  fo l lo w s :

F i r s t — to m e e t  a d d it io n a l  in s u r a n c e  c o s t  fo r  e n su in g  y e a r ;

S eco n d--- to e s t a b l i s h  a n d / o r  i n c r e a s e  a  co n tin gen c y  r e s e r v e ;

T h ird — an am o u n t e q u a l  to Vi6 of the m a x i m u m  funding of the 
s u p p le m e n t a l  u n e m p lo y m e n t  b e n e f i t  fund fo r  the m onth  
o f  D e c e m b e r  o f  the c u r r e n t  y e a r  t r a n s f e r r e d  to the 
s p e c i a l  a c c o u n t  o f  the SU B  fund; and the r e m a in d e r ,  
i f  any, to be  put in a  g e n e r a l  r e s e r v e .

C o m p an y  c o m m o n  s t o c k 3 to be  c r e d i t e d  to e ac h  in d iv id u a l  e m ­
p lo y e e  in m a n n e r  d e te r m in e d  by the jo in t  c o m m it te e .

W ith draw al 
of m o n e y  
f r o m  fund:

To be  d e te r m in e d  by jo in t  c o m m it te e .

P a y m e n t  f r o m  
fund in c a s e  of 
r e t i r e m e n t ,  
death , o r  
o th er  r e a s o n s :

T o  be  d e te r m in e d  by jo in t  c o m m it te e .

V e s t in g : To be  d e te r m in e d  by jo in t  c o m m it te e .

1 C o n so l id a t e d  net annu al  e a r n in g s  a s  a d ju s t e d ,  l e s s  10 p e r c e n t  of s t o c k ­
h o l d e r s 1 in v e s tm e n t ,  a s  a d ju s t e d  a s  of beg in n in g  of y e a r .

2 T he am o u n t r e f e r r e d  to i s  the annu al  co n tr ib u tio n  c o m p a n y  m u s t  m a k e
to the e m p lo y e e - p e n s io n  t r u s t  with r e s p e c t  to any i n c r e a s e  in c o s t  a t t r ib u ta b le  
to  the e x te n s io n  and im p r o v e m e n t  in the p e n s io n  p lan  p r o v i s i o n s  a s  am e n d e d  
S e p t e m b e r  6, 1961.

3 S e e  nc o m p a n y 1 s co n tr ib u tio n .  M

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



4

P a r t i c i p a n t s ’ 
p a r t ic ip a t io n  
in plan a d ­
m in i s t r a t i o n

P r o v i s i o n  in 
i l l u s t r a t i v e  
union a g r e e ­
m en t :

A m e r i c a n  M o to r  s C o rp .— Union P r o g r e s s  S h a r in g  P la n — Continued

J o in t  c o m m it te e ,  c o n s i s t in g  of s i x  m e m b e r s  ap p o in ted  by the 
union and s i x  appo in ted  by co m p a n y ,  i s  r e s p o n s i b l e  fo r  the d i s ­
tr ib u t io n  of a s s e t s  r e p r e s e n t e d  by the c o m p a n y 1 s c a s h  c o n t r i ­
bution u n d er  the p lan .

J o in t  c o m m it te e ,  c o n s i s t in g  of th r e e  m e m b e r s  appo in ted  by the 
union and th r e e  by the c o m p an y ,  i s  r e s p o n s i b l e  fo r  im p le m e n t in g  
the s to c k  p o r t io n  o f  the p lan .

N at io n a l  c o l l e c t iv e  b a r g a in in g  a g r e e m e n t  with the United A u t o ­
m o b i le  W o r k e r s  (A F L —CIO), A r t i c l e  II—A, e n te re d  into S e p ­
t e m b e r  6, 1961, p r o v id e s :

" S u b je c t  to the a p p r o v a l  of  i t s  b o a r d  of d i r e c t o r s  and a l s o  of i t s  
s t o c k h o l d e r s ,  i f  , d e e m e d  n e c e s s a r y  o r  a d v i s a b l e  . . . ,
the c o m p an y  w il l  e s t a b l i s h  a  p r o g r e s s  s h a r in g  p la n  . . . which
i s  . . . m a d e  a  p a r t  of th is  a g r e e m e n t  a s  i s  fu l ly  s e t  out h e r e in  
fo r  the p u r p o s e  of s h a r in g  the p r o g r e s s  of the co m p a n y  with 
e m p lo y e e s  c o v e r e d  by the p la n  . . .
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N am e of p lan : A m e r ic a n  V e lv e t  Co.
P r o f i t - S h a r i n g  B e n e f i t  ( c a sh  bo n us  p lan ) .  1

E f f e c t iv e  d a te : D e c e m b e r  1, 1940.

P a r t i c i p a n t s : E m p l o y e e s ,  in c lud in g  fo r e m e n  (but e xc lu d in g  o f f i c e r s ,  e x e c u ­
t i v e s ,  and s a l e s m e n ) ,  with 160 h o u r s  of w o rk  d u r in g  y e a r .

P a r t i c i p a n t ’ s 
c o n tr ib u tio n :

None.

C o m p a n y ’ s 
co n tr ib u tio n :

18 p e r c e n t  of net annu al  p r o f i t .

D i s t r ib u t io n  
of c o m p a n y 's  
co n tr ib u tio n :

P r o p o r t io n a t e  to w a g e s  e a r n e d  d u r in g  y e a r .  D i s t r ib u t io n  i s  
m a d e  an n u a lly .

P r o v i s i o n  in
i l lu s t r a t i v e
union
a g r e e m e n t :

C o l le c t iv e  b a r g a in in g  a g r e e m e n t  with L o c a l  110, T e x t i le  W o rk e r s  
Union of A m e r i c a ,  S e c t io n  10, d a te d  A u g u s t  30, 1961, p r o v i d e s :

"In ad d it ion  to the w a g e s  p r o v id e d  fo r  in th is  a g r e e m e n t  th e r e  
s h a l l  b e  p a id ,  d i s t r ib u t e d  a n d / o r  s e t  a s i d e  annual a d d it io n a l  
c o m p e n sa t io n  of tw e n ty - se v e n  (27) p e r c e n t  of the net p r o f i t s  
e a r n e d  by  the c o m p an y  d u r in g  e ac h  f i s c a l  y e a r  d u r in g  the t e r m  
of th is  a g r e e m e n t  a s  fo l lo w s :  . . .

"E ig h te e n  (18) p e r c e n t  of su ch  net p r o f i t s  s h a l l  be  p a id  o v e r  and 
d iv id e d  am o n g  a l l  e l ig ib le  e m p lo y e e s  . . . " 1 2

1 A  d e f e r r e d  p r o f i t - s h a r i n g  p la n  i s  a l s o  in e f fe c t .  (See  p age  6 .)
2 The r e m a in in g  9 p e r c e n t  i s  u s e d  to p r o v id e  the d e f e r r e d  p r o f i t - s h a r i n g  

b en e f it .
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N am e  of p la n :

E f f e c t iv e  d a te :  

P a r t i c i p a n t s :

A m e r ic a n  V e lv e t  Co.
A m e r i c a n  V e lv e t  Fu nd  ( d e f e r r e d  p r o f i t - s h a r i n g  p lan ) .  1 

A u g u s t  16, 1947.

E m p l o y e e s ,  in c lud in g  fo r e m e n  (but exc lu d in g  o f f i c e r s ,  e x e c u ­
t i v e s ,  and s a l e s m e n ) ,  with 160 h o u r s  of w o rk  d u r in g  y e a r .

P a r t i c i p a n t ' s  
c o n tr ib u tio n :

None.

C o m p a n y ' s  
co n tr ib u tio n :

9 p e r c e n t  of net an nu al  p ro f i t .

D i s t r ib u t io n  
of c o m p a n y 's  
c o n tr ib u tio n :

P r o p o r t io n a t e  to w a g e s  e a r n e d  d u r in g  y e a r .

In v e s tm e n t  of 
fu n d 's  m o n ie s :

S to c k s  and s e c u r i t i e s  (not in c o m p an y ) .

W ith draw al of 
m o n e y  f r o m  fund 
d u r in g  t e m p o ­
r a r y  lay o f f :

With 10 o r  m o r e  y e a r s  of s e r v i c e ,  w hile  r e c e iv in g  S ta te  UI b e n e ­
f i t s —  $ 1 0  p e r  w eek ;  t h e r e a f t e r ,  $ 4 0  p e r  w eek .  M a x im u m — $ 1,300 .

P a y m e n t  f r o m  
fund in c a s e  of— 

R e t i r e m e n t  o r  
d i s a b i l i t y :

100 p e r c e n t  p a y a b le  in 120 m on th ly  i n s t a l l m e n t s  i f  am o u n t i s  
o v e r  $ 2 , 4 0 0 ,  in lum p su m  i f  l e s s ;  i f  p a r t i c ip a n t  r e t i r e s  at a g e  
60 (age  55 fo r  w om en),  p a y m e n t  d e f e r r e d  until  a g e  65.

D eath :

L a y o f f :

100 p e r c e n t .

E m p lo y e e s  m a y  c h o o se  e i th e r  (1) 100 p e r c e n t  p lu s  an nu a l  r e -  
a d ju s t m e n t s ,  1 2 d e f e r r e d  until  a g e  65,

or
(2) with l e s s  than 10 y e a r s  of s e r v i c e — 50 p e r c e n t  im m e d i a t e ly
and r e m a in d e r  fo r fe i te d ;  with 10 o r  m o r e  y e a r s  of s e r v i c e ---
50 p e r c e n t  im m e d i a t e ly  and r e m a i n d e r  d e f e r r e d  until  a g e  65.

V e s t i n g : 

F o r f e i t u r e s :

With l e s s  than 10 y e a r s  of s e r v i c e — 50 p e r c e n t  im m e d i a t e ly  and 
r e m a i n d e r  f o r fe i t e d ;  with 10 o r  m o r e  y e a r s  of s e r v i c e — 50 p e r ­
cent im m e d i a t e ly  and r e m a in d e r  d e f e r r e d  until  a g e  65.

C r e d i t e d  to a c c o u n t  of r e m a in in g  p a r t i c i p a n t s .

P r o v i s i o n  in 
i l l u s t r a t i v e

C o l le c t iv e  b a r g a in in g  a g r e e m e n t  with L o c a l  110, T e x t i le  W o r k e r s  
Union of A m e r i c a ,  S e c t io n  10, d a te d  A u g u s t  30, 1961, p r o v i d e s :

union
a g r e e m e n t : "In ad d it ion  to the w a g e s  p r o v id e d  fo r  in th is  a g r e e m e n t  th e r e  

s h a l l  be  p a id ,  d i s t r ib u t e d  a n d / o r  s e t  a s i d e  annual  a d d i t io n a l  
c o m p e n sa t io n  of tw e n ty - se v e n  (27) p e r c e n t  of the net p r o f i t s  
e a r n e d  by the c o m p an y  d u r in g  e ac h  f i s c a l  y e a r  d u r in g  the t e r m  
of th is  a g r e e m e n t  a s  fo l lo w s :

"N ine (9) p e r c e n t  of su ch  net p r o f i t s  s h a l l  b e  p a id  into the p r o f i t -  
sh a r in g  p la n  and t r u s t  fund known a s  the A m e r ic a n  V e lv e t  Fu n d  
e s t a b l i s h e d  by the a g r e e m e n t  of A u g u s t  16, 1947 . . . " 3

1 A  c a s h  p r o f i t - s h a r i n g  b e n e f i t  p la n  i s  a l s o  in e f fe c t .  (See  page  5 .)
2 R e a d ju s t m e n t s  r e su l t in g  f r o m  r e v a lu a t io n  of fund and annual  c r e d i t  fo r  

a c c u m u la te d  e a r n in g s  and f o r f e i t u r e s .
3 The r e m a in in g  18 p e r c e n t  i s  u s e d  to p r o v id e  the c a s h  p r o f i t - s h a r in g  b en e f it .
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N am e of p lan : P h il ip  M o r r i s ,  Inc.
D e f e r r e d  P r o f i t - S h a r i n g  P la n .

E f fe c t iv e  d a te : O c to b er  5, 1955.

D ate  of l a t e s t  
a m e n d m e n t :

N o v e m b e r  30, I960 .

P a r t i c i p a n t s : F u l l - t i m e  w o r k e r  e m p lo y e d  24 m o n th s ,  e xc lu d in g  e m p lo y e e s  of 
n o n to bacco  d iv i s io n s .

P a r t i c i p a n t ’ s 
co n tr ib u tio n :

None.

C o m p a n y ' s 
co n tr ib u tio n :

3 p e r c e n t  of c o n so l id a te d  annual in c o m e ,  exc lu d in g  a l l  o r  p a r t  
of  n o n to b acc o  in c o m e .

D is t r ib u t io n  of 
c o m p a n y ' s 
co n tr ib u tio n :

P r o p o r t io n a t e  to p a r t i c i p a n t 1 s c o m p e n sa t io n  d u r in g  y e a r .

In v e s tm e n t  of 
fu n d 1 s m o n ie s :

No l im ita t io n ;  m a y  be  in v e s te d  in c o m p a n y ' s  s e c u r i t i e s .

W ith draw al 
of m o n ey  
f r o m  fund:

Not p e r m i t t e d .

P a y m e n t  f r o m  
fund in c a s e  of 
t e r m in a t io n  of 
e m p lo y m e n t  fo r  
any r e a s o n :

100 p e r c e n t  of p a r t i c i p a n t ' s  a cco u n t ;  in c a s h  ( lum p su m  o r  in ­
s t a l l m e n t s )  o r  an annuity , a t  p r o f i t - s h a r i n g  c o m m i t t e e ' s  option.

V e s t in g : 100 p e r c e n t  of p a r t i c i p a n t ' s  acco u n t .

F o r f e i t u r e s : None.

P r o v i s i o n  in
i l l u s t r a t i v e
union
a g r e e m e n t :

C o l le c t iv e  b a r g a in in g  a g r e e m e n t s  with T o b a c c o  W o r k e r s  I n t e r ­
n a t io n a l  Union, L o u i s v i l l e ,  Ky. , and R ich m o n d ,  V a .  , e f fe c t iv e  
J a n u a r y  31, I9 6 0 ,  and F e b r u a r y  1, I960 ,  r e s p e c t i v e l y ,  p ro v id e :

"A n n o u n cem en t of a l l  e m p lo y e e  b e n e f i t  p r o g r a m s ,  in c lud in g  . . . 
d e f e r r e d  p r o f i t - s h a r i n g  p lan  h a s  b e e n  m a d e  and e x p lan a t io n  of 
su c h  p r o g r a m  s h a l l  be  d i s t r ib u t e d  a s  so o n  a s  p r a c t i c a l  to eac h  
e m p lo y e e  and to each  new e m p lo y e e .  "
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Profit-Sharing and Savings Plans

N a m e  of p lan :

E f f e c t iv e  d a te

D ate  of l a t e s t  
am e n d m en t :

E a s t m a n  K o d a k  Co. W age D iv iden d  P l a n  ( c a s h  bonus

1 912 .

I960.

p la n ) .

P a r t i c i p a n t s : W o r k e r s  e m p lo y e d  on o r  b e fo r e  D e c e m b e r  1, 
Sun day  in D e c e m b e r ,  and a c t iv e ly  at w o rk  
s c h e d u le d  w o rk d a y  in l a s t  w eek  of y e a r .  1

on p a y r o l l  on l a s t  
on w o rk e r *  s l a s t

A m ount of w ag e  
d iv idend :

P e r c e n t a g e  of p a r t i c i p a n t s ’ e a r n in g s  d u r in g  p r e v io u s  5 y e a r s  
i s  d e te r m in e d  by the am o u n t of c a s h  d iv id e n d s  p a id  on c o m m o n  
s to c k  du r in g  the y e a r  fo r  w hich the w age  d iv id en d  i s  d e c l a r e d  
a s  shown in fo llow in g  sc h e d u le :

If c a s h  d iv id e n d s  
d e c l a r e d  on c o m m o n  
______ s to c k  i s — ______

W age d iv iden d  r a t e  that i s  
a p p l ie d  to e a r n in g s  in the 

p r e v io u s  5 y e a r s  i s —

$ 0 . 3 5  a s h a r e  o r  l e s s  — ----- N one.

$ 0 .  36 to $ 0 .  90 ------------------ 0. 05 p e r c e n t  fo r  e a c h  cent of c a s h
d iv id en d  in e x c e s s  of  $ 0 .  35.

$ 0 .9 1  to $ 1 .4 0  ------------------ 2 .7 5  p e r c e n t ,  p lu s  0 .0 1  p e r c e n t  fo r
eac h  cent of c a s h  d iv iden d  in e x c e s s  
of $ 0 . 9 0 .

$ 1 .4 1  to $ 2 . 2 0  ------------------ 3 .2 5  p e r c e n t ,  p lu s  0 .0 0 5  p e r c e n t
fo r  e ac h  cent of c a s h  d iv iden d  in 
e x c e s s  of $ 1 .4 0 .

$ 2 .2 1  and o v e r  ______________  3 .6 5  p e r c e n t ,  p lu s  0 .0 0 1  p e r c e n t
fo r  e ac h  cent of c a s h  d iv iden d  d e ­
c l a r e d  in e x c e s s  o f  $ 2 . 2 0 .

1 A ls o  e l ig ib le  a r e  w o r k e r s  a b s e n t  f r o m  w o rk  owing to s i c k n e s s ,  a c c id e n t ,  
v a c a t io n  o r  e x c u s e d  a b s e n c e ;  l a i d - o f f  w o r k e r s ;  w om en  on l e a v e  b e c a u s e  of p r e g ­
n ancy ; w o r k e r s  who r e t i r e d  d u r in g  y e a r  o r  le f t  co m p a n y  d u r in g  y e a r  b e c a u s e  of 
p e r m a n e n t  and to ta l  d i s a b i l i t y ;  and b e n e f i c i a r i e s  of w o r k e r s  who d ied  d u r in g  y e a r .
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N a m e  of p lan : E a s t m a n  K o d a k  Co.
E a s t m a n  K o d a k  S a v in g s  and In v e s tm e n t  P la n .

E f f e c t iv e  d a te : N o v e m b e r  1, I9 6 0 .

D ate  of  l a t e s t  
a m e n d m en t :

1961.

P a r t i c i p a n t s : E m p lo y e e s  with at  l e a s t  5 y e a r s  of s e r v i c e  who e a r n e d  l e s s  
than $ 4 5 ,0 0 0  an nu ally .

P a r t i c i p a n t 1 s 
co n tr ib u tio n :

C o m p a n y 1 s 
co n tr ib u tion :

E m p lo y e r  c o n tr ib u te s  to th is  p lan  r a t h e r  than to w age  d iv idend  
p lan , at p a r t i c i p a n t s  option.

In v e s tm e n t  of 
fu nd1 s m o n ie s :

At p a r t i c i p a n t s  option, in c o m p an y  s to c k ,  d iv e r s i f i e d n o n c o m p a n y  
s to c k ,  and U. S . G o v e rn m e n t  s e c u r i t i e s .

W ith d raw al  of 
m o n e y  f r o m  
fund:

O nce a  y e a r ,  c u r r e n t  v a lu e  of any in v e s tm e n t  m a d e  e i th e r  2 o r  
10 y e a r s  e a r l i e r  (but not both), in c lu d in g  any e a r n in g s  on that 
in v e s tm e n t .

In f in a n c ia l  e m e r g e n c i e s ,  a l l  o r  p a r t  of m o n e y  in acco u n t ,  
depen den t on the m e r i t s  of the s i tu a t io n ;  a d m i n i s t r a t iv e  c o m ­
m i t t e e ^  a p p r o v a l  r e q u ir e d .

P a y m e n t  f r o m  
fund in 
c a s e  of—  

R e t i r e m e n t :

100 p e r c e n t ;  lum p su m  ( s t o c k  and c a s h ) ,  in s t a l l m e n t s ,  o r  a n ­
nuity , a t  a d m i n i s t r a t iv e  c o m m it t e e 1 s option.

D eath : 100 p e r c e n t ;  lum p su m  ( s to c k  and c a s h ) .

V e s t in g : 100 p e r c e n t  of p a r t i c i p a n t s  acco u n t ;  in lum p su m  ( s t o c k  and 
c a s h ) ,  in s t a l l m e n t s ,  o r  an annuity, a t  a d m i n i s t r a t iv e  c o m m it t e e ’ s 
option.
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N am e  of p lan : F e d e r a t e d  D e p a r tm e n t  S t o r e s ,  Inc.
R e t i r e m e n t  In c o m e  and T h r i f t  In cen t iv e  P la n .

E f f e c t iv e  d a te : J a n u a r y  25, 1953.

D ate  of  l a t e s t  
a m e n d m e n t :

J a n u a r y  24, 1961.

P a r t i c i p a n t s : R e g u l a r  e m p lo y e e s  with 5 y e a r s  of s e r v i c e  and who a r e  l e s s  
than a g e  65.

P a r t i c i p a n t ' s T h r i f t  fund— up to 5 p e r c e n t  of annual  c o m p e n sa t io n  (not in e x -
co n tr ib u tio n : c e s s  of $ 2 0 ,0 0 0 ) ,  a t  p a r t i c i p a n t ' s  option.

R e t i r e m e n t  fund— none.

C o m p a n y 1 s 
c o n tr ib u tio n :

6 p e r c e n t  of b e f o r e - t a x  in c o m e ,  but not m o r e  than an am o u n t 
that r e d u c e s  c o m p a n y ' s  net in c o m e  to 6 p e r c e n t  o f  c o m p a n y ' s  
in v e s te d  c a p i t a l  fo r  y e a r ,  d i s t r i b u t e d  a s  fo l lo w s :

T h r i f t  fund— 25 p e r c e n t  of  p a r t i c i p a n t ' s  c o n tr ib u t io n s .  1

R e t i r e m e n t  fund— 6 p e r c e n t  of p a r t i c ip a n t *  s w a g e s  (not in e x -
c e s s  of $ 2 0 ,  000). 1

R e m a in d e r ,  i f  any, i s  a l l o c a t e d  in e q u a l  p a r t s  to the th r i f t  fund 
and the r e t i r e m e n t  fund.

D is t r ib u t io n  of T h r i f t  fund— p r o p o r t io n a t e  to p a r t i c i p a n t ' s  co n tr ib u tio n .
c o m p a n y ' s 
co n tr ib u tio n :

R e t i r e m e n t  fund— p r o p o r t io n a t e  to p a r t i c i p a n t ' s  c o m p e n sa t io n .

In v e s tm e n t  of P a r t i c i p a n t ' s  co n tr ib u tion — g o v e r n m e n t  b o n d s .
f u n d ' s  m o n ie s :

C o m p a n y ' s  co n tr ib u tion — no l im ita t io n .  1 2

1 If p r o f i t s  a r e  not su f f i c ie n t  to m a k e  m a x i m u m  co n tr ib u t io n s  to e a c h  fund, 
c o n tr ib u t io n s  a r e  a l l o c a t e d  f i r s t  to the th r if t  fund and the r e m a i n d e r ,  i f  any, to 
the r e t i r e m e n t  fund.

2 P o l i c y  i s  to in v e s t  in c o m p a n y ’ s c o m m o n  s to c k .
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W ithdraw al 
of m o n ey  
f r o m  fund:

F e d e r a t e d  D e p a r tm e n t  S t o r e s ,  I n c .— C ontinu ed

T h r i f t  fund— only c o m p le t e  w ith d r a w a l  p e r m i t t e d .  C o m p a n y 1 s 
co n tr ib u tio n  i s  f o r fe i t e d ,  bu t Z l!z p e r c e n t  i n t e r e s t  co m p o u n d ed  
an n u a lly  i s  p a id  on s a v in g s  w ithdraw n .

R e t i r e m e n t  fund— not p e rm it te d .

P a y m e n t  f r o m  
fund in c a s e  of 
death  o r  d i s a ­
b i l i ty  a f t e r  
20 y e a r s  of 
e m p lo y m e n t :

100 p e r c e n t  in an annuity , o r  c a s h  and  in v e s t m e n t s  in a  lu m p ­
s u m  p a y m e n t  o r  in in s t a l l m e n t s ,  a t  p a r t i c i p a n t ’ s option  but with 
a d m i n i s t r a t i v e  c o m m i t t e e ’ s a p p r o v a l .

R e t i r e m e n t  
and v e s t in g :

A f te r  a g e  65, o r  a f t e r  a g e  60 with 20 y e a r s  of e m p lo y m e n t—  
100 p e r c e n t  in an annuity  o r  c a s h  and i n v e s t m e n t s  in a  lu m p ­
su m  p a y m e n t  o r ,  in in s t a l l m e n t s ,  a t  p a r t i c i p a n t ’ s option  but 
with a d m i n i s t r a t i v e  c o m m i t t e e ’ s a p p r o v a l .

F o r f e i t u r e s : R e d u c e  c o m p an y *  s co n tr ib u tio n .

P r o v i s i o n  in
i l l u s t r a t i v e
union
a g r e e m e n t :

M e m o r a n d u m  of a g r e e m e n t  b e tw e e n  B lo o m i n g d a l e  B r o t h e r s  (a 
un it  of F e d e r a t e d )  and R e t a i l ,  W h o le sa le  and D e p a r tm e n t  S to r e  
U nion, D i s t r i c t  65, d a te d  N o v e m b e r  19, 1954, p r o v i d e s :

"T h e  e m p lo y e r  h e r e b y  a g r e e s  th at  the p r o v i s i o n s  of the R e t i r e ­
m e n t  In c o m e  and T h r i f t  Incen tive  P l a n  of F e d e r a t e d  D e p a r tm e n t  
S t o r e s ,  Inc#, d a te d  J a n u a r y  25, 1953, a s  t h e r e a f t e r  su p p le m e n te d  
and  a m e n d e d ,  s u b je c t  to a l l  the l im i t a t io n s  and q u a l i f i c a t io n s  
th e r e in  co n ta in ed ,  a r e  h e r e b y  in c o r p o r a t e d  in and m a d e  p a r t  of 
th is  c o l l e c t iv e  b a r g a in in g  a g r e e m e n t  . . . "
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N a m e  of p lan : The P r o c t e r  and G a m b le  Co. 
P r o f i t - S h a r i n g  D iv iden d  P la n .

E f f e c t iv e  d a te :

D ate  of l a t e s t  
a m e n d m en t :

M ay 11, 1948 

O c to b er  31, 1961.

P a r t i c i p a n t s :

P a r t i c ip a n t *  s 
co n tr ib u tio n :

C o m pan y* s 
co n tr ib u tion :

12 m o n th s '  e m p lo y m e n t ;  p a id  on h o u r ly  o r  w ee k ly  b a s i s ,  o r  i f  
in s a l e s ,  s t a f f ,  s u p e r v i s o r y ,  t e c h n ic a l ,  a d m i n i s t r a t iv e  o r  e x e c u ­
t ive  w o rk ,  d o e s  not e a r n  m o r e  than $37  5 p e r  m onth ; and not 
p a r t i c ip a t in g  in any o th er  p r o f i t - s h a r i n g  p lan .  1

To p r o f i t - s h a r i n g  fund A— du ring  f i r s t  6 y e a r s  of p a r t i c ip a t io n ,  
5 p e r c e n t  of to ta l  p ay  up to a  m a x i m u m  of $ 1 0 0  a  y e a r .  No 
co n tr ib u t io n s  a f t e r  6 y e a r s .

T o  p r o f i t - s h a r i n g  fund B — none.

T o  p r o f i t - s h a r i n g  fund A— p e r c e n t  of e ac h  p a r t i c i p a n t ' s  q u a r t e r l y  
e a r n in g s  up to $ 5 0 0 :

Y e a r s  of p a r t i c ip a t io n  P e r c e n t  of to ta l  p a y

1st  and 2d __________________  5
3d and 4th ___________________  6
5 th and 6 th __________________  7
7th, 8th, and 9th ___________  8
10th, 11th, and 12th _______  10
13th, 14th, and 15th _______  12
16th and  t h e r e a f t e r  _________ 15

T o p r o f i t - s h a r i n g  fund B — 0. 15 p e r c e n t  fo r  e ac h  m i l l io n  of p r o f i t  
sh a r in g  b a s e  p a y , * a p p l ie d  to the f i r s t  $ 3 0  m i l l io n  of c o n so l id a te d  
p r o f i t .  T h is  p e r c e n t a g e  (0. 15 p e r c e n t  x  p r o f i t - s h a r i n g  b a s e  p ay )

$ 1 , 0 0 0 , 0 0 0
i s  i n c r e a s e d  by o n e - s ix t h  fo r  e ac h  of the n ex t $ 1 0  m i l l io n  of 
c o n so l id a te d  p r o f i t ,  and so  on fo r  e ac h  a d d it io n a l  $ 1 0  m i l l io n  
of c o n so l id a te d  p r o f i t .

M a x im u m — an am o u n t that w ould  not r e d u c e  c o n so l id a te d  net 
p r o f i t 1 2 3 4 to be lo w  $ 3 0  m i l l io n ,  and i s  not in e x c e s s  of 15 p e r c e n t  
of  p r o f i t - s h a r i n g  b a s e  p a y  (pay in e x c e s s  of $ 2 , 0 0 0  p e r  y e a r )  
of a l l  p a r t i c i p a n t s .

If p r o f i t s  a r e  not s u f f i c ie n t  to m a k e  fu l l  c o n tr ib u tio n  to th is  fund 
and to the P r o c t e r  and G a m b le  p r o f i t  s h a r in g  t r u s t  p la n  c o v e r ­
ing s a l a r i e d  e m p l o y e e s ,  co m p a n y  c o n tr ib u tio n  i s  to be  d iv id e d  
b e tw een  th em  in p r o p o r t io n  to the a p p l i c a b le  r e m u n e r a t io n  of 
the p a r t ic ip a t in g  e m p l o y e e s .

1 P r o f i t - s h a r i n g  t r u s t  p la n  i s  in e f fe c t  fo r  s a l a r i e d  e m p lo y e e s  e a rn in g  m o r e  
than $ 2 5 0  a  m onth.

2 P r o f i t - s h a r in g  b a s e  pay  i s  pay  in e x c e s s  of $2 ,000  p e r  y e a r  p e r  p a r t i c ip a n t .
3 C o n so l id a t e d  p r o f i t  ( includ ing  s u b s i d i a r i e s 1) b e f o r e  p ro v id in g  fo r  U. S. 

F e d e r a l  t a x e s .
4 C o n so l id a t e d  p r o f i t  ( inc lud ing  s u b s i d i a r i e s '

F e d e r a l  t a x e s .
a f t e r  p ro v id in g  fo r  U. S.
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The P r o c t e r  and G a m b le  C o . — Continued

D is t r ib u t io n  
of c o m p a n y ' s  
co n tr ib u tio n :

P r o f i t - s h a r i n g  fund A— fo r  f i r s t  6 y e a r s  of p a r t i c ip a t io n ,  e ac h  
p a r t i c i p a n t ’ s a c c o u n t  c r e d i t e d  with p r o f i t - s h a r i n g  d iv id e n d s  a c ­
c o rd in g  to n u m b e r  of y e a r s  of continu ous p a r t ic ip a t io n .  A f te r  
6 y e a r s ,  q u a r t e r l y  c a s h  p a y m e n t s  a r e  m a d e .  (See  co m p an y  
c o n tr ib u tio n  to fund. )

P r o f i t - s h a r i n g  fund B — eac h  p a r t i c i p a n t ’ s a c c o u n t  i s  c r e d i t e d  
with a  p r o  r a t a  s h a r e  b a s e d  upon the r e la t io n sh ip  of h is  s h a r e  
(d e te rm in e d  by the fo llow ing  sc h e d u le )  to the to ta l  of a l l  s h a r e s .

P e r c e n t  of p a r t i c i p a n t ’ s 
p a y  in e x c e s s  of

Y e a r s  of p a r t i c ip a t io n  ______$ 2, 000 a  y e a r _____

1st  and 2d __________________ 5
3d and 4th __________________ 6
5 th and 6 th __________________  7
7th, 8th, and 9th ---------------  8
10th, 11th, and 12th _______  10
13th, 14th, and 15th _______  12
16th and t h e r e a f t e r  _________  15

In v e s tm e n t  of 
f u n d ' s  m o n ie s

P r o f i t - s h a r i n g  fund A--- c o m p a n y ’ s c o m m o n  s to c k  ( s e e  annual
d i s t r ib u t io n ) .

P r o f i t - s h a r i n g  fund B — c o m p a n y ’ s c o m m o n  s to c k ,  U oS. s e c u r i ­
t i e s ,  o r  o th er  s e c u r i t i e s ,  a s  d e te r m in e d  by t r u s t e e s .

W ith draw al 
of  m o n ey  
f r o m  fu n d s :

P r o h ib i t e d  w hile  a c t iv e ly  em p lo y e d .

P a y m e n t  f r o m  
funds in c a s e  of—  

R e t i r e m e n t ,  
death , o r  
d i s a b i l i t y :

P r o f i t - s h a r i n g  funds A  and B — 100 p e r c e n t  of in v e s tm e n t s  and 
c a s h ,  an i m m e d i a t e  annuity o r  s o m e  o th er  e q u ita b le  d i s t r ib u t io n ,  
a t  t r u s t e e s '  option.

T r a n s f e r  to 
n o n m e m b e r  
s u b s i d i a r y  o r  
a s s o c i a t e d  
co m p a n y :

100 p e r c e n t  of p a r t i c i p a n t ’ s a cco u n t .

V e s t in g : P r o f i t - s h a r i n g  fund A— a f t e r  6 y e a r s  of p a r t i c i p a t i o n :5 100 p e r ­
cen t of p a r t i c i p a n t ' s  a cco u n t .  U n d er  6 y e a r s ,  e m p lo y e e  c o n t r i ­
bu tio n s  p lu s  4 - p e r c e n t  in t e r e s t .

5 R e d u c e d  to 3 y e a r s  of p a r t i c ip a t io n  fo r  w o m en  le a v in g  to b e  m a r r i e d  
within 60 d a y s  a f t e r  te r m in a t io n  of e m p lo y m e n t ,  and fo r  w o m en  le a v in g  co m p an y  
who m a r r i e d  w hile  e m p lo y e d  by co m p an y .
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The P r o c t e r  and G a m b le  C o . — Continued

V e s t in g :—  
C ontinued

P r o f i t - s h a r i n g  fund B — with 10 y e a r s  of p a r t i c ip a t io n :  100 p e r -  
cen t of p a r t i c i p a n t 1 s a cco u n t .  If p a r t i c ip a n t  t e r m in a t e s  e m p l o y ­
m en t ,  d i s t r ib u t io n  i s  m a d e  in f iv e  an nu al  i n s t a l l m e n t s .  If p a r ­
t ic ip a n t  d i r e c t s  t r u s t e e s  to p u r c h a s e  a  d e f e r r e d  annuity  (which 
p a r t i c ip a n t  m a y  do a f t e r  co m p le t in g  10 y e a r s  of s e r v i c e )  and 
i f  the e m p lo y e e  then r e s i g n s  o r  i s  d i s m i s s e d ,  su ch  annuity  i s  
h e ld  by  t r u s t e e s  fo r  5 y e a r s  f r o m  d a te  p u r c h a s e d  u n l e s s  death  
o r  d i s a b i l i t y  o c c u r s  p r i o r  to c o m p le t io n  of 5 y e a r s .

A nnual
d i s t r ib u t io n :

On c o m p le t io n  of 6 y e a r s  of continu ous p a r t i c ip a t io n :  C e r t i f i c a t e  
fo r  n u m b e r  of s h a r e s  of c o m m o n  s to c k  i s s u e d  and d e l iv e r e d  to 
p a r t ic ip a n t ;  t h e r e a f t e r ,  a l l  d iv id en d s  on s to c k  p a id  to h im  a s  
s h a r e h o ld e r .  A l s o ,  a s  long a s  he r e t a in s  the s h a r e s  a c q u i r e d  
d u r in g  the f i r s t  3 y e a r s  of a c t iv e  p a r t i c ip a t io n ,  he r e c e i v e s  
c o m p a n y ’s co n tr ib u tio n  ( p r o f i t - s h a r i n g  d iv id e n d s)  in c a sh .

F o r f e i t u r e s : R e d u c e  c o m p a n y 's  c o n tr ib u tio n  to funds A and B .

P r o v i s i o n  in
i l l u s t r a t i v e
union
a g r e e m e n t :

C o l le c t iv e  b a r g a in in g  a g r e e m e n t  with Iv o r y d a le  and St. B e r n a r d  
E m p l o y e e s '  R e p r e s e n t a t i o n  A s s o c i a t i o n ,  Iv o r y d a le  and  St. B e r ­
n a rd ,  Ohio, A r t i c le  XVIII, e f fe c t iv e  F e b r u a r y  13, I9 6 0 ,  p r o v i d e s :

"T h e  e m p lo y e r  h a s  s e t  up p la n s  fo r  the b e n e f i t  of e m p l o y e e s ,  
su ch  a s  . . . p r o f i t  sh a r in g  . . . The e m p lo y e r  h o p e s  it can  
keep  th e se  p la n s  in e f fe c t .  It i s  u n d e r s t o o d  that th is  a g r e e ­
m e n t  in no w ay a f f e c t s  the e m p l o y e r ' s  r ig h t  to ch an ge  o r  s top  
th e se  p la n s .  "
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N a m e  of p la n : S e a r s ,  R o e b u c k  and C o .
S a v in g s  and P r o f i t  S h a r in g  P e n s io n  F u n d  o f  S e a r s ,  
and C o . E m p l o y e e s .

R o e b u c k

E f f e c t iv e  d a te : J u l y  1, 1916.

D ate  o f  l a t e s t  
a m e n d m en t :

N o v e m b e r  22, 1961.

P a r t i c i p a n t s : R e g u l a r  e m p lo y e e s  with 1 y e a r  of  s e r v i c e .

P a r t i c i p a n t s
c o n tr ib u tio n :

5 p e r c e n t  of c o m p e n sa t io n  up to a  m a x i m u m  c o n tr ib u t io n  of 
$ 5 0 0  an nu a lly .  1

C o m p a n y 1 s 
c o n tr ib u tio n :

T he  p e r c e n t a g e  of c o n so l id a te d  net p r o f i t s ,  b e fo r e  t a x e s  and 
d iv id e n d s ,  show n by the fo llow in g  s c h e d u le :

P e r c e n t
co n tr ib -

C o n so l id a t e d  net annu al  p r o f i t  uted

$ 5 0  m i l l io n  but l e s s  than $ 100 m i l l io n  ___ 5
$ 100 m i l l io n  but l e s s  than $ 150 m i l l i o n ___  6
$ 1 5 0  m i l l io n  but l e s s  than $ 175 m i l l i o n ___  7
$ 1 7 5  m i l l io n  but l e s s  than $ 2 0 0  m i l l i o n ___  8
$ 2 0 0  m i l l io n  but l e s s  than $ 2 5 0  m i l l i o n ___  9
$ 2 5 0  m i l l io n  and o v e r  ______________________ 10

D is t r ib u t io n  
o f  c o m p a n y ^  
c o n tr ib u tio n :

P r o p o r t io n a t e  to s e r v i c e ,  a g e ,  and d e p o s i t s o f  p a r t i c ip a n t  and
h is  g ro u p c l a s s i f i c a t i o n .

R a t io  o f  
c o m p a n y

G ro u p L e n gth  of c o m p an y co n tr ib u t io n
c l a s s i ­ s e r v i c e  r e q u i r e d fo r  e ac h

f ic a t io n fo r  p a r t i c u l a r  g ro u p d o l l a r  d e p o s i t e d

A _______ . L e s s  than 5 y e a r s  ________________ 1 fo r  1
B _______ . 5 o r  m o r e  but l e s s  than 10 y e a r s  — T w ic e  g ro u p  A
C _______ 10 o r  m o r e  y e a r s ,  e xc lu d in g

g ro u p  D ___________________________ T h r e e  t i m e s  
g ro u p  A

D _______ 15 o r  m o r e  y e a r s  and 50 o r
m o r e  y e a r s  o f  a g e  _______________ F o u r  t i m e s  

g ro u p  A

In v e s tm e n t  of 
fu n d 's  m o n i e s :

No l im i ta t io n ;  i n s o f a r  a s  p r a c t i c a b l e ,  in c o m p a n y ' s  c o m m o n  s to c k .

1 F o r  e m p l o y e e s  w h o se  an nu al  c o m p e n sa t io n  e x c e e d s  $ 10, 000 , the s u p p l e ­
m e n t a l  s a v in g s  and r e t i r e m e n t  p la n  o f  S e a r s ,  R o e b u c k  and C o .  p r o v id e s  a d d i ­
t io n a l  b e n e f i t s .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



16

W ith d raw al  of 
m o n e y  f r o m  
fund:

P a y m e n t  f r o m  
fund in c a s e  
o f  r e t i r e m e n t ,  
death ,  o r  
d i s a b i l i t y :

V e s t in g :

F o r f e i t u r e s :

P a r t i c i p a n t s '  
p a r t i c ip a t io n  
in p lan  a d ­
m in i s t r a t i o n :

S e a r s ,  R o e b u c k  and C o .— C ontinued

In o r d e r  to fu r t h e r  r e t i r e m e n t  s e c u r i t y ,  a  d e p o s i t o r  o f  10 o r  
m o r e  c o n se c u t iv e  c a le n d a r  y e a r s  m a y  a p p ly  f o r  w ith d r a w a l  o f  
o n e - h a l f  of the c r e d i t s  ad d ed  to h i s  a c c o u n t  b eg in n in g  with the 
10th y e a r  l e s s  the to ta l  o f a l l  w it h d r a w a ls  m a d e  p r i o r  to su c h  
w ith d ra w a l ;  a  g ro u p  D d e p o s i t o r  with 15 o r  m o r e  y e a r s  o f  s e r v i c e  
and o v e r  a g e  50 m a y  ap p ly  f o r  w ith d r a w a l  of l a r g e r  a m o u n t s .  
T r u s t e e s '  a p p r o v a l  r e q u ir e d .

F o r  any r e a s o n , a  d e p o s i t o r  of 15 o r  m o r e  c a le n d a r  y e a r s  m a y  
a p p ly  fo r  w i th d r a w a ls  e q u a l  to o n e - h a l f  o f  c r e d i t s  ad d ed  to h i s  
a c c o u n t  beg in n in g  with the 15th y e a r ,  l e s s  p r e v i o u s  w i t h d r a w a l s .  
T r u s t e e s *  a p p r o v a l  r e q u ir e d .

To p u r c h a s e  h o m e  to p r o v id e  a d e q u a te  l iv in g  f a c i l i t i e s  fo r  h i m ­
s e l f  and f a m i l y , a  d e p o s i t o r  with 5 o r  m o r e  y e a r s  of  s e r v i c e  
m a y  ap p ly  fo r  a  w ith d ra w a l  p r o v id in g  the p r o p o s e d  w ith d ra w a l  
w il l  be  u s e d  to fu r t h e r  the d e p o s i t o r ' s  r e t i r e m e n t  s e c u r i t y .  Such  
w ith d r a w a ls  p lu s  a l l  p r e v io u s  w it h d r a w a ls  can n ot e x c e e d  60 p e r ­
cen t of  a l l  m o n ie s  and s e c u r i t i e s  c r e d i t e d  to h i s  a c c o u n t  s in c e  
jo in in g  the fund. T r u s t e e s '  a p p r o v a l  r e q u ir e d .

In event of i l l n e s s  of  d e p o s i t o r  o r  d ea th  o r  i l l n e s s  in im m e d i a t e  
f a m i l y , a  d e p o s i t o r  with 5 o r  m o r e  y e a r s  of co n tin u ous  s e r v i c e  
m a y  ap p ly  fo r  p a r t i a l  w it h d r a w a ls  not o t h e r w is e  p e r m i t t e d .  D e ­
p o s i t o r s  with l e s s  than 5 y e a r s  of  s e r v i c e  m a y  in no in s t a n c e  
a p p ly  fo r  w ith d r a w a l  in e x c e s s  of th e i r  own d e p o s i t s .  T r u s t e e s '  
a p p r o v a l  r e q u ir e d .

O th er  r e a s o n s : Only c o m p le t e  w it h d r a w a ls  p e r m i t t e d .  ( P a r t i c i ­
p a n t s  with l e s s  than 5 y e a r s  of s e r v i c e  f o r f e i t  c o m p a n y 's  c o n ­
tr ib u t io n .  )

Up to 100 p e r c e n t  of c o m p a n y  s to c k ,  c a s h  a n d /o r  an annuity  
c o n t r a c t  a s  r e q u e s t e d ,  s u b je c t  to t r u s t e e s '  a p p r o v a l .  W ithin 
5 y e a r s  o f  r e t i r e m e n t  d a te ,  t r u s t e e s  m a y ,  on r e q u e s t  o f  p a r t i c i ­
pant,  p u r c h a s e  s in g le  p r e m i u m  annuity , e i th e r  in d iv id u a l  o r  
jo in t  and s u r v i v o r s ,  c o n t r a c t .

A f te r  5 y e a r s  of s e r v i c e ,  100 p e r c e n t  o f  p a r t i c i p a n t ' s  a c c o u n t .

L a p s e d  a c c o u n ts  of  d e p o s i t o r s  with l e s s  than  5 y e a r s '  s e r v i c e  
a r e  c r e d i t e d  a t  y e a r e n d  to r e m a in in g  p a r t i c i p a n t s '  a c c o u n ts  in  
p r o p o r t io n  to n u m b e r  o f  s h a r e s  o f  c o m p a n y  c a p i t a l  s t o c k  to t h e i r  
c r e d i t  a t  b eg in n in g  of y e a r  and not w ith d raw n  d u r in g  y e a r .

A d v i s o r y  co u n c il ,  c o n s i s t i n g  of 19 p a r t i c i p a n t s  e le c te d  by e m ­
p lo y e e s  in s p e c i f i e d  a r e a s ,  m e e t s  with b o a r d  of t r u s t e e s  s e m i ­
an n u a lly  to d i s c u s s  and m a k e  r e c o m m e n d a t i o n s .
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N am e  of p la n : S ta n d a r d  O il  Co. of C a l i f o r n i a  
S to c k  P la n .

E f f e c t iv e  d a te : J  u ly  1, 1952.

P a r t i c i p a n t s : E m p lo y e e s  with 5 y e a r s  of s e r v i c e  and who a r e  a t  l e a s t  35 y e a r s  
of a g e .

P a r t i c i p a n t ’ s 
co n tr ib u tion :

P e r c e n t a g e  of r e g u l a r  e a r n in g s :

T ype  of A m oun t of co n tr ib u tio n  on an nu al  e a r n in g s  
c o n tr ib u tio n  Up to $ 4 ,  800 1 In e x c e s s  of $ 4 , 8 0 0 1

B a s i c  _____  2V2 0
O p t i o n a l ___ 0 2V2 o r  5

C o m p a n y ’ s 
co n tr ib u tio n :

2 p e r c e n t  of i t s  q u a r t e r ly  c o n so l id a te d  n et  in c o m e  b e f o r e  in c o m e  
t a x e s  and b e f o r e  the co n tr ib u tio n .

D is t r ib u t io n  of 
c o m p a n y ’ s 
co n tr ib u tion :

P r o p o r t io n a t e  to p a r t i c i p a n t ’ s co n tr ib u tion .

In v e s tm e n t  of 
fu n d ’ s m o n ie s :

C o m p a n y ’ s c o m m o n  s to c k .

W ith draw al 
of m o n ey  
f r o m  fund:

Only c o m p le t e  w ith d ra w a l  p e r m i t t e d .  S to c k  and c a s h ,  a t t r ib u ta b le  
to c o m p a n y ' s  c o n tr ib u tio n  a r e  fo r fe i te d .

P a y m e n t  f r o m  
fund in c a s e  of 
r e t i r e m e n t  
a t  o r  a f t e r  
a g e  60, death ,  
o r  d i s a b i l i t y :

100 p e r c e n t  of p a r t i c i p a n t ’ s acco u n t .

V e s t in g : With l e s s  than 10 y e a r s  of p la n  m e m b e r s h i p — none.

With 10 y e a r s  o r  m o r e  p la n  m e m b e r s h i p — 25 p e r c e n t  of s to c k  
p u r c h a s e d  with c o m p a n y 's  co n tr ib u tio n ;  p lu s  an  a d d it io n a l  5 p e r ­
cen t of s to c k  fo r  e ac h  a d d it io n a l  y e a r  of p la n  m e m b e r s h i p .

A t o r  a f t e r  a g e  60— 100 p e r c e n t .

F o r f e i t u r e s : C r e d i t e d  to a c c o u n ts  of r e m a in in g  p a r t i c i p a n t s .

P r o v i s i o n  in
i l l u s t r a t i v e
union
a g r e e m e n t :

C o l le c t iv e  b a r g a in in g  a g r e e m e n t s  with O il ,  C h e m ic a l  and A to m ic  
W o r k e r s  In te rn a t io n a l  Union, E l  S egu n d o , C a l i f .  , e f fe c t iv e  
A p r i l  9, 1959, A r t i c le  X V , p r o v i d e s :

’ ’E m p lo y e e s  c o v e r e d  by th is  a g r e e m e n t  w i l l  r e c e i v e  e m p lo y e e  
b e n e f i t s  in a c c o r d a n c e  with the p r o v i s i o n s  s e t  fo r th  in the p u b ­
l i sh e d  b e n e f i t  p la n s  of the co m p an y . T he co m p a n y  a g r e e s  to 
in fo r m  the union in a d v a n c e  of any r e v i s i o n s  o r  a m e n d m e n ts  to 
i t s  p u b l i sh e d  b e n e f i t  p la n s  bu t r e s e r v e s  the r ig h t  to a m e n d  s a i d  
p la n s  in a c c o r d a n c e  with the p r o v i s io n  th e r e o f  . . . "

1 E a r n i n g s  l e v e l s  a u t o m a t ic a l ly  a d ju s t e d  to the m a x i m u m  an n u a l  a m o u n t of 
w a g e s  on w hich s o c i a l  s e c u r i t y  t a x e s  a r e  p a id .
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Savings Plans

N a m e  of p la n : E .  I. Dupont de N e m o u r s  Co. 
The  Dupont T h r i f t  P la n .

E f f e c t iv e  d a te : S e p t e m b e r  1, 1955.

D ate  of  l a t e s t  
a m e n d m e n t :

J  u ly  1, I9 6 0 .

P a r t i c i p a n t s : E m p lo y e e s  with 2 y e a r s  of s e r v i c e .

P a r t i c i p a n t 1 s 
co n tr ib u t io n :

$ 1 2 . 5 0 ,  $ 1 8 . 7 5 ,  $ 2 5 ,  $ 3 1 . 2 5 ,  o r  $ 3 7 . 5 0  m on th ly ,  a t  p a r t i c i ­
p a n t ’ s option.

C o m p an y *  s 
co n tr ib u t io n :

O n e - fo u r th  of p a r t i c ip a n t *  s co n tr ib u tio n .

D i s t r ib u t io n  
of c o m p a n y *  s 
co n tr ib u t io n :

P r o p o r t io n a t e  to p a r t ic ip a n t *  s co n tr ib u tion .

I n v e s tm e n t  of 
fu n d ’ s m o n i e s :

P a r t i c i p a n t ’ s co n tr ib u tio n :  U . S .  S a v in g s  B o n d s .  

C o m p a n y ’ s c o n tr ib u tio n :  C o m p a n y ’ s c o m m o n  s to c k .

P a y m e n t  
f r o m  fund 
d u r in g  a c t iv e  
e m p lo y m e n t :

A f te r  4 y e a r s  of p a r t i c ip a t io n ,  b o n d s  p u r c h a s e d  d u r in g  f i r s t  y e a r  
d e l iv e r e d  to p a r t i c ip a n t  to g e th e r  with any fu ll  s h a r e  of co m p an y  
s to c k  r e g i s t e r e d  in h is  n a m e  fo r  a t  l e a s t  2 y e a r s ;  t h e r e a f t e r ,  
e ac h  y e a r  p a r t i c ip a n t  r e c e i v e s  1 y e a r ’ s p u r c h a s e  of bo n d s  and 
the s to c k  r e g i s t e r e d  in h is  n a m e  fo r  2 y e a r s .

W ith d raw al  
o f  m o n e y  
f r o m  fund:

Only c o m p le t e  w ith d ra w a l  p e r m i t t e d .  P a r t i c i p a n t s  with l e s s  
than 1 y e a r  of s e r v i c e  f o r f e i t  s to c k  p u r c h a s e d  with co m p an y * s 
co n tr ib u tio n .

P a y m e n t  f r o m  
fund in c a s e  
of  r e t i r e m e n t ,  
o r  l a y o f f :

100 p e r c e n t  of p a r t i c i p a n t ’ s a cco u n t .

V e s t in g : A f te r  1 y e a r  of p a r t i c ip a t io n ,  100p e r c e n t  of p a r t i c i p a n t ’ s a c c o u n t .

F o r f e i t u r e s : R e d u c e  co m p an y *  s co n tr ib u tion .

P r o v i s i o n  in
i l l u s t r a t i v e
union
a g r e e m e n t :

C o l le c t iv e  b a r g a in in g  a g r e e m e n t  with M a r t in s v i l l e  N ylon E m ­
p l o y e e s ’ C o u n ci l  C o rp .  , M a r t i n s v i l l e ,  Va. , A r t i c l e  IX , e f f e c ­
t iv e  Ju n e  8, 1959, p r o v i d e s :

"T h e  co m p an y  h a s  a d o p ted  c e r t a in  p la n s  and p r a c t i c e s ,  known 
a s  in d u s t r i a l  r e l a t io n s  p la n s  and p r a c t i c e s ,  l i s t e d  b e lo w , d e ­
s ig n e d  to p r o m o t e  e m p lo y e e  s e c u r i t y  . . . T h e s e  p la n s  and p r a c ­
t i c e s  a r e  a d m i n i s t e r e d  s o l e l y  a c c o r d in g  to co m p a n y  r u l e s ,  r e g u ­
la t io n s  and in t e r p r e t a t io n s ,  and m a y  b e  ch an ge d  o r  w ithdraw n  
by  the c o m p an y  when, in i t s  ju d g m e n t ,  it  b e c o m e s  a d v i s a b l e ,  
p r o v id e d ,  h o w e v e r ,  th a t  a s  long a s  any one of su ch  p la n s  and 
p r a c t i c e s  i s  in e f fe c t  w ithin  the c o m p a n y ,  it s h a l l  not b e  w ith ­
d raw n  f r o m  the e m p lo y e e s  c o v e r e d  by th is  a g r e e m e n t .

. . . th r i f t  p lan .  "
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N am e  of p lan : G e n e r a l  E l e c t r i c  Co.
G e n e r a l  E l e c t r i c  S a v in g s  and S e c u r i t y  P r o g r a m .

E f f e c t iv e  date : J a n u a r y  1, 1959.

P a r t i c i p a n t s : A ll  e m p lo y e e s  e x c e p t  th o se  r e p r e s e n t e d  by un ions w hich did  not 
a c c e p t  the p r o g r a m  and c e r t a in  o th er  e m p l o y e e s  who in i t ia l ly  
e le c te d  not to p a r t i c i p a t e .  M a jo r  e x e c u t iv e s  not e l ig ib le .

P a r t i c i p a n t 1 s 
co n tr ib u tion :

1, 2, 3, 4, 5, o r  6 p e r c e n t  of e a r n in g s ,  a t  p a r t i c i p a n t s  option.

C o m p a n y 1 s 
co n tr ib u tion :

50 p e r c e n t  o f  p a r t i c i p a n t s  co n tr ib u tio n .

D i s t r ib u t io n  
o f  c o m p a n y 1 s 
co n tr ib u tion :

B a s e d  on p a r t i c i p a n t s  c o n tr ib u tio n  ( s e e  abo v e ) .

In v e s tm e n t  of P a r t i c i p a n t s  c o n tr ib u tio n — a l l  in U. S .  G o v e rn m e n t  S a v in g s  B o n d s
fundt s m o n ie s : o r  a t  p a r t i c i p a n t s  option, 10, 20, 30, 40, o r  50 p e r c e n t  in 

c o m p a n y 1 s c o m m o n  s to c k  and r e m a in d e r  in b o n d s .

C o m p an y ’ s co n tr ib u tio n — U. S . G o v e rn m e n t  S a v in g s  B o n d s  o r
c o m p a n y ^  c o m m o n  s to c k ,  a t  p a r t i c i p a n t s  opt ion .

W ithdrawal of A f te r  2 w ee k s— a l l  o r  p a r t  of  am o u n t to h i s  c r e d i t  b e c a u s e  of
m on ey  f r o m  fund 
due to—

L a y o f f  fo r  
l a c k  of w o rk :

h is  co n tr ib u tio n  without a f fe c t in g  h is  e l ig ib i l i t y  to co m p a n y  c o n ­
tr ib u tio n .

A f te r  6 m o n th s— e n t ir e  am ount (b a s e d  on h is  and co m p a n y  con -
tr ibu tio n ) .

S t r ik e  a b s e n c e : Without e a r n in g s  fo r  m o r e  than 2 w e e k s— w ith d r a w a ls  of h i s
s a v in g s  a r e  p e r m i t t e d  without a f fe c t in g  h is  e l ig ib i l i t y  to c o m ­
pany* s co n tr ib u tion .

O ther  r e a s o n : At any t im e — p a r t i c ip a n t  m a y  w ith d raw  s a v i n g s ;  h o w e v e r ,  he 
f o r f e i t s  h i s  e l ig ib i l i t y  to c o m p a n y 1 s p a s t  co n tr ib u tio n .

P a y m e n t  f r o m  
fund in c a s e  of—  

R e t i r e m e n t ,  
d i s a b i l i t y ,  o r  
p lan t c l o s in g :

100 p e r c e n t .

Other a b s e n c e  
or te r m in a t io n  
of em p lo y m e n t :

If am o un t b a s e d  on c o n tr ib u tio n  i s  l e f t  with co m p a n y  fo r  r e ­
m a i n d e r  of ho ld ing  p e r i o d ,  p a r t i c ip a n t  i s  en t it led  to e n t i r e  a c ­
count, in c lu d in g  c o m p a n y ’ s co n tr ib u tion .

V e st in g : 100 p e r c e n t — at end of 3 y e a r s  f r o m  J a n u a r y  1 fo llow in g  the 
y e a r  in which the s e c u r i t i e s  a r e  c r e d i t e d .  P a r t i c i p a n t  m a y  h av e  
s t o c k s  and bon ds d e l iv e r e d  to h im  o r  he m a y  l e a v e  th em  with 
the c o m p an y  un til  r e t i r e m e n t  o r  t e r m in a t io n  of e m p lo y m e n t .

F o r f e i t u r e s : R ed u c e  c o m p a n y ’ s c o n tr ib u t io n .
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N a m e  of p lan : G e n e r a l  E l e c t r i c  Co.
G e n e r a l  E l e c t r i c  E m p lo y e e s  S a v in g s  and S to c k  B o n u s  P la n .  1

E f f e c t iv e  d a te : O c to b e r  1, 1948.

D ate  of l a t e s t  
am e n d m en t :

N o v e m b e r  21, 1958.

P a r t i c i p a n t s : A ll  e m p lo y e e s  r e p r e s e n t e d  by un ion s  w hich did not a c c e p t  the 
" G e n e r a l  E l e c t r i c  S a v in g s  and S e c u r i t y  P r o g r a m "  and c e r t a in  
o th er  e m p lo y e e s  who in i t ia l ly  e le c te d  not to p a r t i c i p a t e  in s a m e  
s a v in g s  and s e c u r i t y  p r o g r a m .  M a j o r  e x e c u t iv e s  not e l ig ib le .

P a r t i c i p a n t 1 s 
co n tr ib u tion :

At p a r t i c i p a n t s  option: M in im u m — $ 0 . 7 5  w eek ly .
M a x im u m — $ 10. 00 w eek ly .

C o m p a n y 1 s 
co n tr ib u tion :

A g g r e g a t e  e m p l o y e e s 1 s a v in g s  u n d e r  p la n  l im i te d  to $ 5 0 ,  000, 000 
an nu ally .

15 p e r c e n t  of a g g r e g a t e  c o s t  of bo n ds  p u r c h a s e d  an n u a lly  by 
p a r t ic ip a n t .

D i s t r ib u t io n  
o f  c o m p a n y 1 s 
co n tr ib u tion :

B a s e d  on p a r t i c i p a n t s  co n tr ib u tio n .

In v e s tm e n t  of 
fund1 s m o n ie s :

P a r t i c i p a n t ’ s c o n tr ib u tio n — U. S. S a v in g s  B o n d s .  

C o m p a n y ’ s co n tr ib u t io n — c o m p a n y ’ s c o m m o n  s to c k .

W ith d raw al  
of  m o n e y  
f r o m  fund:

W ith d raw al p e r m i t t e d  of e i th e r  a l l  bonds p u r c h a s e d  with p a r t i c i ­
p a n t ’ s c o n tr ib u tio n  o r  th o se  p u r c h a s e d  d u r in g  y e a r .  C o m p an y ’ s 
c o n tr ib u tio n  ( s t o c k  bonus)  fo r fe i te d .

P a y m e n t  f r o m  
fund in 
c a s e  of—  

D eath :

100 p e r c e n t — bon ds p lu s  s to c k  bo n u s ,  a lthough  bonds w e re  not 
h e ld  by c o m p an y  fo r  5 y e a r s .

O th er : D is t r ib u t io n  a f te r  n o r m a l  hold ing  p e r io d .  (See  " V e s t i n g "  be low . )

V e s t in g : 100 p e r c e n t  at  end of 5 y e a r s  f r o m  J a n u a r y  1, fo llow in g  y e a r  
in which bonds w e re  p u r c h a s e d .  B o n d s  and s to c k  w il l  be  d e ­
l iv e r e d  to p a r t ic ip a n t  fo llow in g  c o m p le t io n  of s a i d  5 - y e a r  h o l d ­
ing p e r io d .

F  o r f e i t u r e s : R ed u c e  c o m p a n y ’ s co n tr ib u tio n .

1 P l a n  i s  in ad d it io n  to e x i s t in g  s a v in g s  p la n  which d o e s  not r e q u i r e  w o r k e r  
to d e p o s i t  bond with c o m p an y  fo r  a 5 - y e a r  p e r io d .
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N am e  of p la n : G ulf  Oil C o rp .
E m p lo y e e s  S a v in g s  P la n .

E f f e c t iv e  d a te : J a n u a r y  1, 1950.

D ate  of l a t e s t  
a m e n d m en t :

A p r i l  1, 1961.

P a r t i c i p a n t s : W o r k e r s  with a t  l e a s t  6 m o n th s '  co n tin u ous  s e r v i c e  and e a r n ­
ing l e s s  than $ 1 6 ,8 5 4  an nu a lly .

P a r t i c ip a n t *  s 
c o n tr ib u tio n :

At p a r t ic ip a n t *  s option , up to 9 p e r c e n t  of c o m p e n sa t io n  a l l o ­
c a te d  a s  fo l lo w s :

Annuity fund— 3 p e r c e n t  of c o m p e n sa t io n  (o r  am o u n t of c o n tr i -  
bu tion , i f  l e s s  than 3 p e r c e n t ) .

S a v in g s  fund— am o u n t in e x c e s s  of 3 p e r c e n t  of  c o m p e n sa t io n .

C o m p an y * s 
c o n tr ib u tio n :

Annuity fund— a m o u n ts  a c t u a r i a l l y  c o m p u te d  to p r o v id e  the 
a m o u n ts  r e q u i r e d ,  in ad d it io n  to p a r t i c i p a n t s '  a c c u m u la t e d  c o n ­
t r ib u t io n s ,  fo r  the b e n e f i t s  p a y a b le .

S a v in g s  fund— none.

S to c k  bo n u s  fund— 50 p e r c e n t  of p a r t i c ip a n t *  s to ta l  a g g r e g a t e  
c o n tr ib u t io n s  to the s a v in g s  fund.

D is t r ib u t io n  of 
co m p an y *  s 
c o n tr ib u tio n :

Annuity fund— no a l l o c a t io n s  m a d e  to in d iv id u a l  a c c o u n t s .

S to c k  bo n u s  fund— no a l l o c a t io n s  m a d e  to in d iv id u a l  a c c o u n t s .  
A t the end o f  t e r m ,  the fund i s  d i s t r i b u t e d  to p a r t i c i p a n t s  in p r o ­
p o r t io n  to the am o u n t then in th e ir  a c c o u n t s  in the s a v in g s  fund. 1

In v e s tm e n t  of 
fund* s m o n i e s :

Annuity fund— s t o c k s  and s e c u r i t i e s  (not in co m p an y ) .

S a v in g s  fund---U. S. s a v in g s  b o n d s .

S to c k  b o n u s  fund— c o m p a n y 's  c o m m o n  s to c k .

W ith draw al 
of m o n ey  
f r o m  fu n d s :

Annuity fund— not p e r m i t t e d .

S a v in g s  fund—p e r m i t t e d ;  h o w e v e r ,  su c h  w it h d r a w a ls  r e d u c e  b e n e -  
f i t s  f r o m  s to c k  bo n u s  fund. (See  " p a y m e n t  f r o m  funds d u r in g  
a c t iv e  e m p lo y m e n t .  ")

P a y m e n t  
f r o m  funds 
d u r in g  a c t iv e  
e m p lo y m e n t :

Annuity fund— none.

S a v in g s  fund— at the c l o s e  of eac h  t e r m ,  1 the b o n d s  h e ld  in the 
a c c o u n t  of the p a r t i c ip a n t  in that t e r m  and any c a s h  b a l a n c e  a r e  
d e l iv e r e d  to the p a r t ic ip a n t .

1 A  t e r m ru n s  fo r  3 c o n se c u t iv e  c a le n d a r  y e a r s .  C o n tr ib u t io n s  to the s a v -
in g s  fund and the s to c k  bo n u s  fund a r e  m a d e  only d u r in g  the f i r s t  y e a r  of e ach  
t e r m ;  the r e m a in in g  2 y e a r s  c o n st i tu te  a  ho ld ing  p e r i o d .  A  new s a v in g s  fund and 
a  new s to c k  bo n us  fund a r e  e s t a b l i s h e d  fo r  e ac h  t e r m .
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P a y m e n t  
f r o m  funds 
d u ring  a c t iv e  
e m p lo y m e n t :—  

C ontinued

P a y m e n t  
f r o m  funds 
in c a s e  of—  

R e t i r e m e n t :

D eath :

V e s t in g :

F o r f e i t u r e s :

P r o v i s i o n  in
i l l u s t r a t i v e
union
a g r e e m e n t :

G u lf  Oil C o r p . — Continued

S to c k  bonus fund— at the c l o s e  of e ach  t e r m ,  2 the a s s e t s  of  the 
fund of that t e r m  a r e  d i s t r ib u t e d  to m e m b e r s  in w h o se  a c c o u n ts  
bon ds o r  c a s h  a r e  s t i l l  h e ld  by the s a v in g s  fund of th at  t e r m ,  
b a s e d  on the p r o p o r t io n  which the to ta l  of the p u r c h a s e  p r i c e  
of the p a r t i c i p a n t ' s  bonds a t  that t im e  p lu s  c a s h  in a c c o u n t  
b e a r s  to the p u r c h a s e  p r i c e  of a l l  bo n d s  and c a s h  h e ld  by the 
s a v in g s  fund of that t e r m .

Annuity fund— annuity a c t u a r i a l l y  e q u iv a le n t  to tw ice  p a r t i c i p a n t ’ s 
a c c u m u la te d  c o n tr ib u t io n s .

S a v in g s  fund— 100 p e r c e n t  of a l l  of p a r t i c i p a n t ’ s a c c o u n ts  in the 
s a v in g s  fu nd s .

S to c k  bo n us  fund— sto c k  e q u a l  in c o s t  to o n e - h a l f  the v a lu e  of 
the to ta l  p u r c h a s e  p r i c e  of bo n d s  h e ld  in p a r t i c ip a n t *  s a c c o u n t  
in the s a v in g s  fund of the s a m e  t e r m .  2

Annuity fund— lu m p - s u m  p a y m e n t  e q u a l  to tw ice  w o r k e r ' s  a c c u ­
m u la t e d  co n tr ib u t io n s .

S a v in g s  fund and s to c k  bo n u s  fund— s a m e  a s  fo r  r e t i r e m e n t .

Annuity fund— with l e s s  than 10 y e a r s  of s e r v i c e — none; with 
a t  l e a s t  10 y e a r s  of s e r v i c e ,  i f  p a r t i c ip a n t  l e a v e s  h i s  c o n t r i ­
bution  in ac c o u n t  until  a g e  65— 100 p e r c e n t .  P a y m e n t  i s  m a d e  
in the fo r m  of an annuity  a c t u a r i a l l y  e q u iv a le n t  to tw ice  the 
p a r t i c i p a n t ' s  a c c u m u la te d  c o n tr ib u t io n s .

S to c k  bonus fund— none ( s e e  " p a y m e n t  f r o m  funds d u r in g  a c t iv e  
e m p l o y m e n t " ).

Annuity fund— not a p p l ic a b le .

S to ck  bo n us  fund— a ll  a s s e t s  r e m a in  in fund until  end of t e r m  
and thus i n c r e a s e  am o u n t of bonus that i s  d i s t r ib u t e d  to r e m a i n ­
ing p a r t i c ip a n t s .

S t ip u la t io n  c o v e r in g  w e l f a r e  and b e n e f i t  p la n s  with Oil W o r k e r s  
In te rn a t io n a l  Union, CIO (now O il,  C h e m ic a l  and A to m ic  W o r k e r s  
In te rn a t io n a l  Union, A F L - C I O ) ,  A r t i c le  II, d a te d  S e p t e m b e r  19, 
1950, c o v e r in g  c l e r i c a l  e m p lo y e e s  a t  the P o r t  A rth u r  R e f in e r y ,  
P o r t  A r th u r ,  T e x .  , p r o v i d e s :

"T h e  co m p an y  w il l  e s t a b l i s h  the " E m p l o y e e s '  S a v in g s  P la n  of 
G u lf  Oil C o r p o r a t io n ,  " h e r e in a f t e r  r e f e r r e d  to a s  the " S a v in g s  
P la n ,  "  a  copy of which i s  a t t a c h e d  h e r e to  a s  exh ib it  " A "  and 
m a d e  a  p a r t  of th is  a g r e e m e n t  to the ex ten t a p p l ic a b le  to the 
e m p lo y e e s  r e p r e s e n t e d  by the Union and c o v e r e d  by th is  s u p ­
p le m e n t a l  a g r e e m e n t ,  a s  i f  fu lly  s e t  out h e r e in .  "

2 Op. c it .  , footnote  1.
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i

N a m e  of p lan : P a c i f i c  G a s  and E l e c t r i c  Co. 
S a v in g s  Fu nd P la n .

E f f e c t iv e  d a te : A p r i l  1, 1959.

D ate  of l a t e s t  
a m e n d m en t :

N o v e m b e r  23, 1959.

P a r t i c i p a n t s : E m p lo y e e s  with a t  l e a s t  5 y e a r s  of  s e r v i c e  who a r e  m e m b e r s  
of  r e t i r e m e n t  p lan .

P a r t i c i p a n t 1 s 
co n tr ib u tio n :

P e r c e n t a g e  of p a y ,  v a r y in g  a c c o r d in g  to length  of s e r v i c e :

P e r c e n t a g e ,  at
Y e a r s  of s e r v i c e  p a r t i c i p a n t s  option

5 but l e s s  than 10 ____ 2, 3, or  4 p e rc e n t
10 but l e s s  than 15 _ _ _ 2, 3, 4, or 5 p e rc e n t  
15 and o v e r  -----------------  2, 3, 4, 5, o r  6 p e rc e n t

C o m p an y 1 s 
co n tr ib u tion :

50 p e r c e n t  of  p a r t i c i p a n t ’ s co n tr ib u tio n .

D is t r ib u t io n  
of c o m p a n y 1 s 
co n tr ibu tion :

P r o p o r t io n a t e  to p a r t i c i p a n t ’ s co n tr ib u tio n .

In v e s tm e n t  of 
fund1 s m o n ie s :

P a r t i c i p a n t ’ s co n tr ib u tio n — e q u a l lv  in c o m p a n y 's  co m m o n  s to c k  
and U. S. S a v in g s  B o n d s  o r  e n t i r e ly  in e i th e r  one, at p a r t i c i ­
p a n t ’ s option.

C o m p a n y 's  co n tr ib u tio n — c o m p a n y 's  c o m m o n  s to c k .

W ith d raw al  
o f  m o n e y  
f r o m  fund:

P a r t i c i p a n t  p e r m i t t e d  to w ith d raw  a l l  o r  p a r t  of s t o c k s ,  b o n d s,  
and c a s h  a t t r ib u ta b le  to h i s  co n tr ib u tio n  a t any t im e ,  and s to c k s  
and c a s h  a t t r ib u ta b le  to c o m p a n y ’ s co n tr ib u t io n  a t end of y e a r  
in which a  v e s t e d  r ig h t  i s  ob ta in ed  (in c a s e  of u n u su a l  h a r d ­
ship  th is  p r o v i s i o n  m a y  be w aived ) .

If p a r t i c ip a n t  w ith d raw s  am ount a t t r ib u ta b le  to h is  co n tr ib u tio n  
fo r  any y e a r  fo r  which c o m p a n y ’ s co n tr ib u tio n  i s  not v e s t e d  
( s e e  " V e s t i n g " ) ,  c o m p a n y ’ s c o n tr ib u tio n  fo r  that y e a r  i s  fo r fe i te d .

P a y m e n t  f r o m  
fund in c a s e  
of r e t i r e m e n t ,  
d eath , o r  
d i s a b i l i t y :

100 p e r c e n t  of p a r t i c i p a n t ’ s a cco u n t .

V e s t in g : S to c k  and c a s h  a t t r ib u ta b le  to co m p a n y  c o n tr ib u t io n s  v e s te d  in 
w o r k e r  at the end of the th ird  y e a r  fo l lo w in g  the y e a r  in which 
the c o n tr ib u t io n s  w e r e  m a d e .

F o r f e i t u r e s : R ed u ce  c o m p a n y ’ s co n tr ib u tio n .
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N am e  of p la n : S o c o n y -M o b i l  Oil Co. , Inc. 
E m p lo y e e s  S a v in g s  P la n .

E f f e c t iv e  d a te : S e p t e m b e r  1, 1951.

D ate  of  l a t e s t  
a m e n d m e n t :

J a n u a r y  1, 1961.

P a r t i c i p a n t s : R e g u l a r  e m p lo y e e s  co n tr ib u tin g  to r e t i r e m e n t  p la n  a f t e r  1 y e a r  
of  continu ous a c t iv e  s e r v i c e .

P a r t i c i p a n t 1 s 
c o n tr ib u tio n :

1, 2, 3, 4 , o r  5 p e r c e n t  of b a s e  p a y ,  a t  w o r k e r ’ s option.

C o m p a n y 1 s 
c o n tr ib u tio n :

B a s e d  on p a r t i c i p a n t ’ s y e a r s  of s e r v i c e  and co n tr ib u tio n :

P e r c e n t  of p a r t i c i p a n t 1 s
Y e a r s  of s e r v i c e  co n tr ib u tio n  e m p lo y e r  c o n tr ib u te s

L e s s  than 1 0 ________  60
1 0 but l e s s  than 2 0 __ 80
20 and o v e r  _________ 100

D is t r ib u t io n  of 
c o m p a n y 1 s 
co n tr ib u tio n :

P r o p o r t io n a t e  to p a r t i c i p a n t 1 s co n tr ib u tio n .

In v e s tm e n t  of 
fu n d 1 s m o n ie s :

At p a r t i c i p a n t ’ s option, in U. S. S a v in g s  B o n d s ,  c o m p a n y ’ s 
c a p i t a l  s to c k ,  and s h a r e s  of c o m m o n  s to c k  of e l ig ib le  i n v e s t ­
m e n t  c o m p a n ie s .

W ithdraw al 
of m o n ey  
f r o m  fund:

B e f o r e  5 y e a r s  of p a r t i c ip a t io n — c o m p le te  w ith d ra w a l  of am o u n t 
e q u a l  to the v a lu e  of h i s  e n t i r e  a c c o u n t  m in u s  to ta l  co m p an y  
c o n tr ib u t io n s ,  o r  the p e r c e n t a g e  of h is  a c c o u n t  which w a s  a t t r i b ­
u ta b le  to h is  own c o n tr ib u t io n s ,  w h ic h e v e r  i s  g r e a t e r .  R e m a i n ­
d e r  in ac c o u n t  i s  fo r fe i te d .

A f t e r  5 y e a r s  of p a r t ic ip a t io n — c o m p le te  w ith d ra w a l  o r  p a r t i a l  
’ ' a l lo tm e n t "  w ith d ra w a l  of up to 50 p e r c e n t  of h is  to ta l  c o n t r i ­
b u tio n s  l e s s  c u m u la t iv e  w i th d r a w a ls  p r e v i o u s l y  m a d e  (but not 
m o r e  than v a lu e  of e n t i re  a c c o u n t  a t  t im e  of w ith d ra w a l) .  T h e r e ­
a f t e r ,  a t  2 - y e a r  i n t e r v a l s ,  s i m i l a r  w it h d r a w a ls  m a y  b e  m a d e .
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P a y m e n t  
f r o m  fund 
in c a s e  of 
r e t i r e m e n t ,  
death , o r  
d i s a b i l i t y :

S o c o n y -M o b i l  Oil Co. , In c .— C on tin u ed

100 p e r c e n t  of p a r t i c i p a n t ' s  a c c o u n t ,  r e g a r d l e s s  o f  y e a r s  of 
p a r t ic ip a t io n .

V e st in g : A f te r  5 y e a r s  of p a r t i c ip a t io n ,  100 p e r c e n t  of p a r t i c i p a n t s  a cco u n t .

F o r f e i t u r e s : R e d u c e  c o m p a n y 's  fu tu re  co n tr ib u tio n .

P r o v i s i o n  in
i l l u s t r a t i v e
union
a g r e e m e n t :

C o l le c t iv e  b a r g a in in g  a g r e e m e n t  with Independent Union of S o c o n y -  
M obil  O il C o . ,  Inc .,  of C a l i f o r n i a ,  A r t i c l e  X IV , e f fe c t iv e  J u ly  1, 
I9 6 0 ,  p r o v i d e s :

"N o  e m p lo y e e  c o v e r e d  by th is  a g r e e m e n t ,  who i s  r e c e iv in g  any 
b e n e f i t  . . . s h a l l  s u f f e r  any . . . l o s s  of  b e n e f i t  . . . b e c a u s e  
o f  the a p p l ic a t io n  of th is  a g r e e m e n t .  "

"N o  e m p lo y e e  c o v e r e d  by th is  a g r e e m e n t  s h a l l  by r e a s o n  of 
m e m b e r s h i p  in the Union b e  d e p r iv e d  of any p r i v i l e g e s  o r  b e n e ­
f i t s  u n d er  the p o l i c i e s  and p la n s  h e r e t o f o r e  e s t a b l i s h e d  o r  w hich 
m a y  h e r e a f t e r  b e  e s t a b l i s h e d  and c a r r i e d  on by  the co m p an y  
g e n e r a l ly  fo r  the b e n e f i t  of a l l  i t s  e m p l o y e e s .  S a id  p r i v i l e g e s  
and b e n e f i t s  a r e  not s u b je c t  to c o l l e c t iv e  b a r g a in in g  within the 
m e a n in g  of th is  a g r e e m e n t ,  bu t a l l  su c h  p la n s  s h a l l  b e  g o v e r n e d  
by th e ir  r e s p e c t i v e  p r o v i s i o n s .  "
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N a m e  of p lan : Sw ift  and Co.
S a v in g s  and S e c u r i t y  P la n .

E f f e c t iv e  d a te : D e c e m b e r  1, 1959.

D ate  o f  l a t e s t  
a m e n d m en t :

D e c e m b e r  1, 1961.

P a r t i c i p a n t s : E m p lo y e e s  r e p r e s e n t e d  by the N a t io n a l  B r o th e r h o o d  of P a c k i n g ­
h o u se  W o r k e r s . 1

P a r t i c i p a n t 1 s 
co n tr ib u tio n :

$ 1 ,  $ 1 . 2 0 ,  $ 1 . 6 0 ,  $ 2 ,  o r  $ 2 . 4 0  w eek ly ,  a t  p a r t i c i p a n t 1 s option.

C o m p a n y 1 s 
c o n tr ib u tio n :

50 p e r c e n t  of p a r t i c i p a n t s  c o n tr ib u tio n .

D i s t r ib u t io n  
of c o m p a n y 1 s 
c o n tr ib u tio n :

P r o p o r t io n a t e  to p a r t i c i p a n t s  co n tr ib u tio n .

In v e s tm e n t  of 
fu n d 1 s m o n i e s :

P a r t i c i p a n t s  c o n tr ib u tio n — U. S. S a v in g s  B o n d s .

C o m p an y  co n tr ib u tio n — E it h e r  in U. S. S a v in g s  B o n d s  o r  in c o m -  
p an y  s to c k ,  a t  p a r t i c i p a n t * s  option.

W ith d raw a l  of 
m o n e y  f r o m  fund 
due to—  

T e m p o r a r y  
l a y o f f  b e c a u s e  
of l a c k  of w ork :

If l a id  o ff  fo r  m o r e  than 2 w e e k s ,  m a y  w ith d raw  s e c u r i t i e s  in 
h i s  a cco u n t  without f o r f e i t u r e  e x c e p t  th o se  p u r c h a s e d  with c o m ­
p an y  co n tr ib u t io n s  w hich h av e  not b e e n  h e ld  fo r  the 2 - y e a r  h o l d ­
ing p e r io d ;  i f  la id  o f f  fo r  6 m o n th s ,  m a y  w ith d raw  e n t ir e  a cco u n t .

O ther r e a s o n s : M ay  w ith d raw  s e c u r i t i e s  h e ld  fo r  the 2 - y e a r  hold ing  p e r i o d  
without fo r fe i t in g  s e c u r i t i e s  and m o n ie s  r e m a in in g  in a cco u n t .  
Such  w ith d r a w a ls  m u s t  be m a d e  fo r  one o r  m o r e  c a le n d a r  y e a r s  
at a  t im e .

M ay  w ith d raw  h i s  e n t i r e  a cco u n t .  C o m p a n y 1 s c o n tr ib u t io n s  f o r ­
fe i t e d  e x c e p t  th o se  in v e s te d  in s e c u r i t i e s  h e ld  fo r  the 2 - y e a r  
hold ing  p e r io d  o r  lo n g e r .

1 A l s o  in c lu d e s  e m p lo y e e s  r e p r e s e n t e d  by o th er  un ion s that h av e  a c c e p t e d  
the p la n  and o th er  s e l e c t e d  g r o u p s  of  w o r k e r s  not u n d e r  c o l l e c t iv e  b a r g a in in g .
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Sw ift  and C o .--- Continued

P a y m e n t  f r o m  
fund in c a s e  of 
r e t i r e m e n t ,  
death , d i s ­
ab i l i ty ,  or 
pe rm an en t  
s e p a r a t io n  b e ­
c a u s e  of c lo s in g  
of d e p a r tm e n t  
or unit of 
b u s i n e s s ,  o r  
te c h n o lo g ic a l  
c h a n g e s  in 
p ro d u ctio n

100 p e r c e n t  of s e c u r i t i e s  and c a s h .

V e st in g : 100 p e r c e n t  of s e c u r i t i e s  held  fo r  the 2 - y e a r  hold ing  p e r io d .

F o r f e i t u r e s : C r e d i t e d  to a c c o u n ts  of r e m a in in g  p a r t i c i p a n t s .

P r o v i s i o n  in 
i l l u s t r a t i v e  
union a g r e e ­
m ent:

E x h ib i t  7 of c o l l e c t iv e  b a r g a in in g  a g r e e m e n t  with N a t io n a l  B r o t h ­
e rh o o d  of P a c k in g h o u s e  W o r k e r s  (Ind.), e x e c u te d  O c to b e r  22, 1959, 
p r o v i d e s :

"S w if t  and C o m p an y  ( h e r e in a f t e r  c a l l e d  the C om pan y) and N a ­
t io n a l  B ro th e r h o o d  of  P a c k in g h o u s e  W o r k e r s  (h e r e in a f te r  c a l l e d  
the Union) h e r e b y  a g r e e  that the C o m p an y  w il l  m a k e  a v a i l a b le  
to the e m p lo y e e s  c o v e r e d  by the M a s t e r  A g r e e m e n t  e x e c u te d  
on th is  d a te  by the C o m p an y  and the Union the Sw ift  and C o m p an y  
S a v in g s  and S e c u r i t y  P la n .  "
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N a m e  of p la n :

E f f e c t iv e  d a te :

P a r t i c i p a n t s :

P a r t i c i p a n t 1 s 
co n tr ib u tio n :

C o m p a n y 1 s 
co n tr ib u tio n :

P l a c e m e n t  of 
p a r t i c ip a n t *  s 
and  c o m p a n y ’ s 
c o n t r ib u t i o n s :

I n v e s tm e n t  of 
fu n d ’ s m o n i e s :

P a y m e n t  
f r o m  funds 
d u r in g  a c t iv e  
e m p lo y m e n t :

W ith d raw al 
of m o n e y  
f r o m  fu n d s :

P a y m e n t  
f r o m  fund 
in c a s e  of 
r e t i r e m e n t ,  
death ,  o r  
d i s a b i l i t y :

Ve s t in g :

F  o r fe it u r e s :

Union C a r b id e  C o rp .
S a v in g s  P la n  fo r  E m p lo y e e s

J  uly  1, 195 3.

E m p lo y e e s  with 1 y e a r  of s e r v i c e ,  e x c e p t  o f f i c e r s  of  c o r p o r a t io n .  

Up to l l/z p e r c e n t  of e a r n in g s ;  m a x i m u m — $ 8 3  p e r  m onth .

P e r c e n t  of p a r t i c i p a n t ’ s co n tr ib u tio n  depen d in g  on y e a r s  of s e r v ­
ic e ,  a s  shown below :

P e r c e n t  of p a r t ic ip a n t *  s
Y e a r s  of  s e r v i c e  co n tr ib u tio n

1   10
2   20
3 o r  m o r e  _______  30

D u rin g  f i r s t  3 y e a r s  of s e r v i c e ,  in g e n e r a l  s a v in g s  fund; a f t e r  
3 y e a r s  of s e r v i c e ,  a t  p a r t i c i p a n t ’ s option , a l l  in g e n e r a l  s a v ­
in g s  fund, a l l  in p e r s o n a l  s a v in g s  a c c o u n t ,  o r  h a l f  in e ac h .

G e n e r a l  s a v in g s  fund— G o v e rn m e n t  s e c u r i t i e s .

P e r s o n a l  s a v in g s  a c c o u n t— e q u a l ly  in U. S. S a v in g s  B o n d s  and 
c o m p a n y ’ s c o m m o n  s to c k ,  o r  e n t i r e ly  in e i th e r ,  a t  p a r t i c i p a n t ’ s 
option.

G e n e r a l  s a v in g s  fund— E v e r y  2 y e a r s ,  lu m p - s u m  p a y m e n t  e q u a l  
to p a r t i c i p a n t ’ s and c o m p a n y ’ s c o n tr ib u t io n s  to fund p lu s  2 p e r ­
cent i n t e r e s t  co m p o u n d ed  a n n u a lly ,  p r o p o r t io n a t e  s h a r e  of e a r n ­
in g s  fo r  fund, and f o r f e i t u r e s .

P e r s o n a l  s a v in g s  a c c o u n t— none.

G e n e r a l  s a v in g s  fund— p r i o r  to the b ie n n ia l  d i s t r ib u t io n  d a te ,  
only c o m p le te  w ith d ra w a l  of s a v in g s  p lu s  i n t e r e s t  p e r m i t t e d .  
C o m p an y  co n tr ib u tio n  f o r fe i te d .

P e r s o n a l  s a v in g s  a c c o u n t—

With l e s s  than 24 m o n th s  of p a y m e n t s —an am o u n t e q u a l  to p a r ­
t i c i p a n t ’ s co n tr ib u tio n  p lu s  i n t e r e s t  and  d iv id e n d s  o r  v a lu e  of 
a c c o u n t  l e s s  c o m p an y  c o n tr ib u t io n s ,  w h ic h e v e r  i s  g r e a t e r ,  
p e r m i t t e d .

A f te r  24 m o n th s  of p a y m e n t s  to a c c o u n t— c o m p le te  w ith d ra w a l  
o f  e n t ire  a c c o u n t ,  o r  p a r t i a l  w ith d ra w a l  of not m o r e  than one- 
th ird  the c u r r e n t  m a r k e t  v a lu e  of a c c o u n t ,  p e r m i t t e d .

G e n e r a l  s a v in g s  fund and p e r s o n a l  s a v in g s  a c c o u n t— 100 p e rc e n t .

G e n e r a l  s a v in g s  fund— l e s s  than 3 y e a r s  of s e r v i c e — n on e, 
A f te r  3 y e a r s  of s e r v i c e — 100 p e r c e n t .

P e r s o n a l  s a v in g s  a c c o u n t— 100 p e r c e n t .

C red ite d  to a ccou n ts of re m a in in g  p a r tic ip a n ts .
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Stock Purchase Plan

N a m e  of p lan : A m e r i c a n  T e lep h o n e  and T e l e g r a p h  Co. 
E m p l o y e e s 1 S to c k  P la n .

E f f e c t iv e  da te : J a n u a r y  1958.

D a te  of l a t e s t  
am e n d m en t :

A p r i l  1961.

P a r t i c i p  a n ts : R e g u l a r  e m p lo y e e s  of co m p an y  and s u b s i d i a r i e s ,  e x c e p t  o f f i c e r s  
of  A m e r i c a n  T e lep h o n e  and T e l e g r a p h  Co.

How p a r t i c i ­
p a n ts  p a y  
fo r  s to c k :

T h ro u gh  p a y r o l l  d e d u c t io n s ,  a  s p e c i f ie d  a m o u n t 1 p e r  s h a r e  p e r  
p a y  p e r i o d  o v e r  a  2 4-m on th  " p u r c h a s e  p e r i o d .  " M oney  c r e d i t e d  
to p a r t i c i p a n t s  acc o u n t  c o l l e c t s  3 - p e r c e n t  i n t e r e s t  com pounded  
s e m ia n n u a l ly .

N u m b e r  of 
s h a r e s  of s to c k  
p a r t ic ip a n t  
m a y  p u r c h a s e :

Up to one s h a r e  fo r  e ac h  $ 133. 3 3 - L/3 of annual  b a s i c  r a te  of 
p ay ;  m a x i m u m — 300 s h a r e s  du r in g  p e r io d  ending the l a s t  b u s i n e s s  
d ay  of p u r c h a s e  p e r io d .  2 3

C o s t  of  s h a r e  
of  s to c k  to 
p a r t ic ip a n t :

85 p e r c e n t  of a v e r a g e  m a r k e t  p r i c e  on l a s t  b u s i n e s s  d ay  of p u r ­
c h a s e  p e r io d ;  m in im u m — $ 3 3 .  34 p e r  s h a r e ,  m a x i m u m — 85 p e r ­
cent of m a r k e t  p r i c e  on day  of an n o u n cem en t .  1 2 3

W ith draw al 
of  m o n e y  
f r o m  fund:

At any t im e ,  p a r t i c ip a n t  m a y  c a n c e l  h i s  e le c t io n  to p u r c h a s e  
s to c k  and r e c e i v e  c a s h  p lu s  i n t e r e s t  o r  u s e  the am ount c r e d i t e d  
to h is  a cco u n t  to p u r c h a s e  s to c k .

1 In the 1961—63 p u r c h a s e  p e r io d ,  p a r t i c ip a n t s  p a y  $ 4 .  24 p e r  s h a r e  m onth ly  
w hich, to g e th e r  with in t e r e s t ,  t o ta l s  $ 1 0 4 .8 7 — the m a x i m u m  p r i c e  p e r  s h a r e .

2 P u r c h a s e  p e r i o d s  h av e  run fo r  2 y e a r s  f r o m  J u l y  th rou gh  Ju n e ;  e. g. , 
J u l y  1961 th rou gh  Ju n e  1963. A n n ou n cem en t day  i s  u s u a l ly  on l a s t  b u s i n e s s  day  
of A p r i l  p r e c e d i n g  the beg in n in g  of p u r c h a s e  p e r io d .

3 T h is  in fo r m a t io n  r e f l e c t s  the 3 - f o r - l  s p l i t  of the co m p a n y  s to c k  e f fe c t iv e
A p r i l  24, 1959.
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Stock Purchase and Savings Plan

N a m e  of p lan : G e n e r a l  F o o d s  C o rp .
E m p lo y e e s  S a v in g s - I n v e s t m e n t  P la n .

E f f e c t iv e  date 1953.

D ate  of l a t e s t  
am e n d m en t :

J a n u a r y  1, 19&1.

P a r t i c i p a n t s : A ll  r e g u l a r  e m p lo y e e s  with 2 y e a r s  of s e r v i c e ,  who a r e  a t  
l e a s t  21 y e a r s  of a g e .  1

P a r t i c i p a n t 1 s 
co n tr ib u tio n :

At p a r t i c i p a n t ' s  option, th rou gh  r e g u l a r  p a y r o l l  d e d u c t io n s  o r  in 
a  lu m p - s u m  p ay m en t ,  an am o u n t v a r y in g  a c c o r d in g  to e a r n in g s :

A nnual w age  or  
s a l a r y  r a t e s

M in im u m  and  m a x im u m  
a m o u n ts  of p a y r o l l  d e ­
duction  p er  pay  p e r i o d 1 L u m p -

su m
c o n t r i ­
bution

F o r  e m ­
p lo y e e s  on 
a w eek ly  
p a y r o l l 2

F o r  em  - 
p lo y e e s  on 

a  s e m i ­
m onth ly  
p a y r o l l

B e lo w  $ 2, 000 _________ $ 3  to $6 $ 6 to $ 12 $ 6 0
$ 2, 000. 0 0 - $  3, 000 ____ $ 3  to $7 $ 6 to $ 14 $ 7 0
$ 3, 000. 01—$ 4 ,  000 ____ $ 4  to $ 8 $ 8 to $ 16 $ 8 0
$4 ,  000. 01—$ 5 ,  000 ___ $ 4 to $ 10 $ 8  to $ 2 0 $ 100
$ 5, 000. 01—$ 6 ,  000 ____ $ 5  to $12 $ 10 to $ 2 4 $ 120
$ 6 ,  000. 01—$ 7 ,  000 ____ $5  to $ 1 4 $ 10 to $ 2 8 $ 140
$ 7 ,  000. 01—$ 8 ,  000 ____ $ 6 to $ 16 $ 1 2  to $ 32 $ 160
$ 8 ,  000. 01—$ 9 ,  000 ____ $ 6  to $18 $ 12 to $ 36 $ 180
$ 9 ,  000. 0 1 -$  10, 000 __ $ 7  to $20 $ 1 4  to $ 4 0 $ 2 0 0
$ 10, 000. 0 1 - $  1 1, 000 -- $ 7  to $22 $ 14 to $ 4 4 $ 2 2 0
$ 11, 000. 0 1 - $  12, 000 . . $ 8  to $ 2 4 $ 1 6  to $ 4 8 $ 2 4 0
$ 12, 000. 0 1 - $  13, 000 $ 8 to $ 26 $ 1 6  to $ 5 2 $ 2 6 0
$ 13, 000. 0 1 - $  14, 000 $ 9  to $ 2 8 $ 18 to $ 56 $ 2 8 0
$ 14, 000. 0 1 - $  15, 000 $ 9  to $30 $ 18 to $ 6 0 $ 3 0 0
$ 15, 000. 0 1 - $  16, 000 __ $ 10 to $ 3 2 $ 2 0  to $ 6 4 $ 3 2 0
$ 16, 000. 0 1 - $  17, 000 __ $ 10 to $ 3 4 $ 2 0  to $ 68 $ 340
$ 17, 000. 0 1 - $  18, 000 _. $ 11 to $ 3 6 $ 2 2  to $ 7 2 $ 3 6 0
$ 18, 000. 0 1 - $  19, 000 . . $ 11 to $ 3 8 $ 2 2  to $ 76 $ 3 8 0
$ 19, 000. 0 1 -$  20, 000 __ $ 12 to $ 4 0 $ 2 4  to $ 8 0 $ 4 0 0
A bove  $ 20, 000 . . . $ 12 to $ 4 2 $ 2 4  to $ 8 4 $ 4 2 0

1 C o n tr ib u t io n s  m a y  be m ad e  only in even  d o l l a r s .
2 To be m ad e  48 t i m e s  p e r  y e a r  and no m o r e  than 

fo u r  t im e s  in any c a le n d a r  month.

1 E x c l u d e s  e m p lo y e e s  fo r  whom a  c o m p e n sa t io n  a w a rd  h a s  been  m a d e  o r  
a l lo t te d  fo r  any y e a r  u n der  the c o r p o r a t i o n ' s  e x e c u t iv e  c o m p e n sa t io n  p lan .
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G e n e r a l  F o o d s  C o r p . --- Continued

In v e s tm e n t  of 
p a r t i c i p a n t ’ s 
co n tr ib u tion :

C o m p a n y ’ s c o m m o n  s to c k .

C o m p a n y ’ s 
co n tr ib u tio n :

O n e - s ix t h  of c o s t  of s h a r e s  p u r c h a s e d  by p a r t i c ip a n t ,  o r  $1 fo r  
fo r  e v e r y  $5  c o n tr ib u te d  by p a r t i c ip a n t .

W ith d raw al  
of  m o n ey  
f r o m  fund:

Only c o m p le te  w ith d ra w a l  of am o u n t in a c c o u n t  i s  p e r m i t t e d .

P a y m e n t  f r o m  
fund in 
c a s e  of
r e t i r e m e n t ,  
death , or 
r e a s o n s  o th er  
than d i s c h a r g e  
or  r e s ig n a t io n :

100 p e r c e n t  of am o u n t c r e d i t e d  to p a r t i c i p a n t ’ s a c c o u n t ,  which 
p a r t i c ip a n t  o r  b e n e f i c i a r y  m a y  r e q u e s t  t r u s t e e  to u s e  to p u r c h a s e  
c o m p a n y ’ s c o m m o n  s to c k .

V e st in g : 100 p e r c e n t  of am o u n t c r e d i t e d  to p a r t i c i p a n t ’ s acco u n t.

P r o v i s i o n s  in 
i l l u s t r a t i v e  
union a g r e e ­
m en t:

C o l le c t iv e  b a r g a in in g  a g r e e m e n t  be tw een  the P o s t  D iv i s io n  and 
the C a r to n  and C o n ta in e r  D iv is io n  of the C o r p o r a t io n  and R e t a i l ,  
W h o le sa le  and D e p a r tm e n t  S to r e  Union, L o c a l  374, A F L —CIO, 
B a t t le  C r e e k ,  M ich . , d a te  N o v e m b e r  10, I9 6 0 ,  p r o v i d e s :

" E m p l o y e e s  s h a l l  h av e  the b e n e f it  of a l l  v a c a t io n ,  in s u r a n c e ,  
r e t i r e m e n t ,  s i c k  b e n e f i t s  and o th er  r e c o r d e d  b e n e f it  p la n s  fo r  
which they a r e  e l ig ib le  and w hich a r e  p r o m u l g a t e d  by the co m p a n y  
in the f ie ld  of p e r s o n n e l  a d m i n i s t r a t io n  f r o m  t im e  to t im e .  P u b ­
l ic a t io n s  i s s u e d  by the co m p an y  ex p la in in g  b e n e f i t  p la n s  fo r  
h o u r ly  r a te d  e m p lo y e e s  w il l  be fu r n i sh e d  to the union. "

*  U S. GOVERNMENT PR IN T IN G  O FFICE : 1962 0 — 637482
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