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BULLETIN OF THE
U. S. BUREAU OF LABOR STATISTICS.

WHOLE NO. 130. WASHINGTON.V ;UGUST 17;,71913.

WHEAT AND FLOUR PRICES, FROM FARMER TO
CONSUMER.

BY J. CHESTER BOWEN.

This report shows the prices paid the farmer for wheat; also the
prices received for wheat by the elevator and by the wheat jobber,
and the prices received for flour by the mill, by the flour jobber, and
by the retailer.

SUMMARY.

This study had two objects: First, to ascertain the relation existing
between wheat prices and retail prices of flour, and second, to deter-
mine the cost of distribution or the price accretions as the wheat and
flour pass through various hands from producer to consumer. Two
questions need to be answered: When the price of flour to the con-
sumer advances, does the added cost go to the primary producer or
to intervening middlemen, or is it distributed among them? What
does each person handling the wheat and flour demand or receive as
his part of the cost of marketing and distribution ¢

MARGINS.

The present inquiry is limited to hard winter wheat and flour made
therefrom. As Kansas is the leading State in the production of hard
winter wheat, the elevator and flour mill data were secured in that
State and in Kansas City, Mo., whose elevators and mills receive the
greater part of their wheat from Kansas. After securing prices paid
by elevators to farmers for their wheat, data were secured cov-
ering transportation cost, prices realized for wheat by elevator opera-
tors and wheat jobbers, and prices realized for flour by mills. The
flour was then followed to a few of its principal markets and data
secured as to transportation cost and prices realized by wholesalers
and retailers.

The six periods selected for study are the months of March and
October, 1906, 1910, and 1911. The average price of wheat was

5

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



6 BULLETIN - OF THE BUBEAU OF LABOR STATISTICS.

lower in 1906 than in any year since 1903. Wheat reached a com-
paratively high price in the spring of 1910 and in the fall of 1911.
In 1909 the price for a time was high because, in part at least, of
manipulation of the market. The years selected for the study rep-
resent normal conditions, not being particularly affected by corners
or other artificial conditions, and it is believed that they afford
opportunity for satisfactory comparisons.

Owing to the difficulty in finding records, it was not possible to go
back many years. When records have served their purpose, there is
no particular reason for preserving them and it is the common prac-
tice of business houses to destroy them, or to put them aside without
any care as to their preservation. Much of the original material for
1906 which was consulted was found after long searching in lofts,
stables, cellars, and sheds. Usually no more time and expense is put
on keeping records than is absolutely necessary. Some points are
always left to memory and common knowledge at the time; hence
the older the records are the more difficult it is to interpret them.

It would be highly desirable to present data for each month of the
three years selected, but the volume of the work involved made this
impossible. Much of the wheat crop comes into the market in the
late summer and fall, as soon as threshed, either because the farmer
desires to turn his crop into money as soon as possible or because he
finds it more convenient to sell at that time. Considerable wheat,
however, is held by farmers for sale at a later time. Market manip-
ulation of wheat prices is more likely to occur in the late spring and
early summer than at other seasons of the year. Taking these con-
ditions into consideration, one fall month (October) and one early
spring month (March) were selected for this study of prices.

In theory it may seem possible to follow a bushel of wheat from the
farmer’s granary to the consumer’s table, but in practice such tracing
is quite impossible. The farmer’s wheat when sold is placed in a bin
of the country elevator with the wheat of many other farmers. As
wheat is drawn from the bin into a car there is no means of knowing
when any particular lot of wheat may be run out. Next the wheat
may go into a terminal elevator at some grain center and there again
be mixed, losing its identity still further, and a like mixing is sure to
take place in the storage elevator or bins of the flour mill. The flour
from any mill may be blended with flour from other sections of the
country by a flour jobber, and it is almost always blended in a bakery.
The flour in a loaf of bread may come from many wheat fields. Not
only is it impossible to trace any particular wheat from the producer
to the consumer, but there is great difficulty in tracing and comparing
prices for like grades of wheat and flour. Wheat varies in grade, flour
varies in kind and grade, and prices fluctuate from one day to another;
and, as stated, records for past dates are difficult to find, especially in
grocery stores, and are often difficult to interpret when found.
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WHEAT AND FLOUR PRICES, FROM FARMER TO0 CONSUMER,. 7

The most significant summary figures of the inquiry are presented
in the two tables which follow. The first table shows for each of the
six months selected for study the average price paid farmers for hard
winter wheat, the average price paid by consumers for 49 pounds of
flour as sold in 48 or 49 pound sacks, the price of 34.84 pounds of flour,
which is the average amount of 80 per cent patent flour that can be
made from one bushel of wheat, and finally the difference between the
price received by the farmer for one bushel of wheat and the price of
34.84 pounds of flour paid by the consumer.

The elevator price shown is the average price for the month paid for
all grades of hard winter wheat as delivered by the farmers at the
elevators. The average is based on the average for 10 elevators for
which data were obtained for each month stated. The elevator
records do not show the grade of wheat purchased.

The price of flour shown is the average retail price, for the month, of
49 pounds as computed from the grocery store records of sales of 48
and 49 pound sacks. The price is stated in sack and also in bulk, the
value of the sack having been deducted from the retail price.

The several flours for which retail prices are given are known to be
patents in most cases, the grade in a few instances is not known, and
in a very few instances the flour is known or believed to be a straight
flour. Patents and straights are explained on page 34. Grocers
seldom know, however, the grade (‘‘ per cent’’) of the patent flour they
handle, such fact being a mill secret.

One bushel of No. 2 hard winter wheat will make approximately
34.84 pounds of 80 per cent patent flour. (See page 34.) For the
purposes of this table it has been assumed that the flour for which
prices are quoted will average 80 per cent patent.

COMPARISON OF PRICE PAID FARMERS FOR WHEAT AND PRICE PAID BY CONSUMERS
FOR FLOUR, MARCH AND OCTOBER, 1906, 1910, AND 1911.

Wheat prices are for all grades of wheat, as elevator records, with rare exceptions, do not show grade of
wheat purchased. One bushel of No, 2 hard winter wheat makes approximately 31.84 ﬁounds of 80 per
cent patent flour, and computations in this table have been made on the assumption that this was the
average grade of flour quoted.]

1906 1910 1911

Item.

March. r’t‘)‘;o’ March., %‘é&o' March. ?;gl?'

Average price per bushel paid farmers for wheat of all

grades delivered at 10 elevators...................... $0.640 | $0.561 | $0.950 | $0.842 | $0.792 | $0.978
Average retail &)rice of 49 pounds of flour as sold in 48
and 49 pound sacks by 34 retail merchants:
Including value of sack..........o.ooveiiaii.L 1.226 | 1.127 7 L5756 | L5181} 1.437 1.507
Not including value of sack. . ........cocooeiitn 1.176 { 1.081 ! 1.520 | 1.465 | 1.387 1. 460

Average retail price of 34.84 pounds of flour assumed as
the product of 1 bushel of wheat (computed from
sales in 48 and 49 pound sacks, as reported by 34 re-
tail merchants), value of sack not included......... .836 L0910 10811 1,042 986 1.033

Excess of retail price of 31.84 pounds of flour assumed
as made from 1 bushel of wheat over elevator price of
1bushelof wheat.............oiiiiiimaeiaiiiiis . 196 . 208 L1381 . 200 194 .060
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8 BULLETIN OF THE BUREAU OF LABOR STATISTICS.

Any considerable change in the price of wheat begins to exert its
influence in the retail price of flour at once, but it is retarded and
partly absorbed by the jobbers and retailers and may not fully ex-
pend its force for several weeks. Hence, in comparing market prices
of wheat and flour in any month, it is necessary to have some knowl-
edge of the market for some time preceding.

The price of wheat was fairly uniform during February and March,
1906, and during September and October, 1906. The same is true of
prices in March, 1910. In the fall of 1910, however, there was a
gradual decline in wheat prices, the decline through October being sev-
eral cents. In February and March, 1911, wheat prices were fairly
stable, but late in September and in October there was a sharp and
wholly unexpected advance over the price in the earlier weeks of
September. These fluctuations must be considered in comparing the
market prices of wheat and flour in the months having, or following,
a fluctuating market.

Of the six monthly periods considered both wheat and patent flour
were at the lowest price in October, 1906, and the margin between the
price of a bushel of wheat and the flour milled therefrom was greatest.
Wheat reached the highest price in October, 1911, at which time flour
was lower than in either March or October, 1910, and the margin be-
tween the price of wheat and flour was lowest, being only 6 cents.
Flour reached the highest price in March, 1910, and the margin be-
tween the price of wheat and flour was lower than at any other period
named excepting only October, 1911.

The margin between the price of wheat and the price of patent flour
does not, of course measure the profit of middlemen and cost of milling
and distribution, as patent flour is only one of the several products of
wheat. The other products are ‘“clear” flour, “low grade” flour,
bran, and shorts. As explained in detail later in the report, “‘patent”
and “clear”” flour may be milled together as ““straight’’ flour.

Patent flour is the most important product of wheat and normally
represents approximately two-thirds of the money received by the
mill for its products, but notwithstanding its importance its price in
a considerable degree depends on the price which can be realized by
the mill for the less important products of wheat.

In comparing the movement in prices of wheat and wheat flour par-
ticular attention should be given to the price of feed, for when there is
a demand for feed at a higher price the miller may be able to reduce
his price on flour. At times of small advances in the price of wheat
there may be an increase in the price of feed sufficient to meet the in-
crease in the price of wheat, leaving the price of flour unchanged.

The next summary table takes into consideration the several prod-
ucts of wheat and shows for each of the six months selected for study
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WHEAT AND FLOUR PRICES, FROM FARMER TO CONSUMER. 9

the margin between the elevator price of wheat and the ecombined
prices of the several products.

The table shows the retail price of the flour assumed as 80 per cent
patent, but the wholesale price is shown for the other products.
There is practically no retail sale of clear and low grade flour. No
retail prices were obtained for bran and shorts, which are generally
retailed in large quantities, quite different from patent flour.

COMPARISON OF PRICE PAID FARMERS FOR WHEAT AND THE VALUE OF THE PROD-
UCTS OF WHEAT, MARCH AND OCTOBER, 1906, 1910, AND 1911.

[Wheat prices are for all grades of wheat, as elevator records, with rare exceptions, do not show wheat prices
by grades. One bushel of No. 2 hard winter wheat makes approximately 34.84 pounds of 80 per cent
patent flour, and computations in this table have been made on the assumption that the average grade of
the fiour quoted was 80 per cent patent. The average price of ‘‘patent” flour is computed from prices of
flowr in 48 and 49 pound sacks as quoted by 34 retail merchants. Data showing retail prices of “clear””
flour, “low-grade” flour, bran, and shorts were not available, and therefore mill prices are shown when
obtainable and wholesale prices in Xansas City in other cases.] .

1306 1910 1011

Item.

Octo- Octo- . | Octo-
March. ber. March. ber. March. ber.

Average cplrice per bushel paid farmers for wheat of all
grades delivered at 10 elevators...................... $0.640 | $0.561 | $0.950 | $0.842 1 80,792 |- $0.978

Value of products of 1 bushel of wheat:
Average retail price of 34.84 pounds of flour as-
sumed as 80 per cent patent, as sold in 48 and 49
pound sacks by 34 retail merchants, value of

sacknot included. ... ... ..iiiiniiiiiiaiais $0.836 | $0.769 | $1.081 | $1.042 | $0.986 | $1.038
Average wholesale Cprice of 7.85 pounds of “clear®

flour in Kansas Clt¥aee-cueoiieiiinisannannnnnns 15 .098 155 145 Jd25 L144
Average wholesale price of 0.87 pounds of ‘“low

grade” flour in Kansas City........coouuoaiia... .010 .010 .015 .012 011 .012
Average wholesale price of 9.33 poun n in

bulk,at mill...ooooive .074 .071 097 .076 .088 .095
Average wholesale price of 6.22 pounds of shorts in

bulk, at mill. ... ooeeinin i .052 .053 .070 062 .063 .075

B0 7 1.087 | 1.001 | 1.418 | 1.337 } 1.273 1.364

Excess of value of the products of 1 bushel of wheat over i .
elevator price of 1 bushel of wheat................... T L 447 . 440 . 468 . 495 .481 .38

Of the six periods included in this study the lowest margin between
the price of wheat and the price of the products of wheat was reached
in October, 1911, at which time wheat was at the highest price. As
noted in the discussion of the table on page 7, the margin between the
price of wheat and the price of patent flour was also much lower in
October, 1911, than at any other period included herein; but the
table just presented shows that feed (bran and shorts) was higher at
that period than at any other of those considered.

The margin between the price of wheat and the price of wheat
products varies only slightly in the months other than October, 1911.
The highest margin was reached in October, 1910, when it was 49.5
cents as against 38.6 cents a year later.
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10 BULLETIN OF THE BUREAU OF LABOR STATISTICS.
COST OF DISTRIBUTION.

Everybody dealing in wheat and wheat flour is doing so for the profic
he expects to make. The business is speculative from beginning to
end and competition is uwsually keen. There may at times be local
agreements as to prices, and occasionally a man or a group of men
may attempt a corner on wheat, but the field is so broad and so easily
entered that no monopoly can well exist.

The usual channel through which wheat passes from the farmer to
the consumer is the grain elevator, the railroad, the grain jobber or
commission man, the flour mill, the flour jobber or wholesale grocer,
and the grocer. Two or more jobbers may at times handle the wheat
or the flour.

Home baking is decreasing, and the percentage of flour passing
through the bakery is rapidly increasing. Considerable wheat,
especially that marketed early, goes into storage in terminal elevators
in the big grain centers.

The farmer delivers his wheat to the operator of the country ele-
vator, who tests, weighs, and receives it. The elevator operator
usually buys at about 3 cents per bushel under the price at which he
can sell on track at the time. He, of course, buys lower if he can, but
competition generally keeps him down to a margin of about 3 cents.
A decline in the wheat market at the time of shipping may turn his
apparent profit into loss or, on the other hand, an advance in the
market may give him a much larger profit than he anticipated. Such
data as could be gathered tend to confirm the general statement that
elevator margins have been about the same during the time since 1906.

Freight tariffs show that there has been an apparent decrease in
freight rates on wheat moved in Kansas between 1906 and 1911.
There are, however, intimations of rebates in 1906 that may make
the actual reduction not so great as the tariffs show. A large part of
the wheat of Kansas is shipped directly or indirecily to Kansas City.
The car-lot freight rate is governed by the distance shipped. The
rates in 1911 from the stations from which wheat prices were obtained
ranged from 8.5 to 14.5 cents per 100 pounds, or 5.1 to 8.7 cents per
bushel. An accurate average for the State could not easily be com-
puted, but probably a fair estimate of the average rate from the hard-
wheat area in Kansas to Kansas City is about 12 cents per 100 pounds,
or 7.2 cents per bushel.

Wheat occasionally is sold by the country elevators directly to
the mills, but the most of it passes through the hands of jobbers
or commission men. Commission men receive 1 cent a bushel for
handling wheat. Jobbers make what they can, but they figure on
making about 1 cent per bushel. A fortunate purchase or sale or a
change of the market may cause a good profit, while some adverse
condition may make the transaction a losing one. Records of several
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WHEAT AND FLOUR PRICES, FROM FARMER 70 CONSUMER. 11

jobbers show the average profit on wheat handled to be about 1 cent per
bushel. Jobbers must compete with commission men, whose charge
is almost uniformly 1 cent a bushel, hence the jobber can usually
exceed this amount only through having a better knowledge of the
grain and markets or by a greater shrewdness in buying and selling.

If wheat is stored in terminal elevators in any of the grain centers
there is a storage charge. In Kansas City the charge is 1 cent per
bushel for the first 20 days or part thereof and one-fortieth of a cent
for each subsequent day.

The milier’s margin varies materially. His busiuess must average
a profit or of necessity he will discontinue it. To maintain his trade
he must keep in operation even at a loss at times. The records of
every mill furnishing information show sales at good profits and also
an occasional unloading of stock at cost or at a loss. The mills gen-
erally sell flour in bulk at the miil at less than the cost of the wheat
required to make it, the cost of manufacture, the profit, and the
loss on the flour being covered by the value of the by-product—{eed.
The statement of one miller visited was, ““I will coniract to grind
all the wheat you will bring me, give you all the flour made, and in
addition furnish the sacking for your flour, provided I may have the
feed for my pay.”

The mills grinding hard winter wheat, in marketing their products
compete keenly not only among themselves but also with milis
throughout the United States grinding other varieties of wheat. In
the fall of 1911 the competition was especially keen both in mar-
keting flour and, by reason of the shortage of the hard winter-wheat
crop, also in the purchese of wheat.

In the next table are presented the average price of wheat bought
by six mills and the average price of the products of the mills made
from one bushel of wheat. The quantity of each article made from
a bushel of wheat is an approximation, as the per cent of patent,
clear, and low-grade flour, and the relative quantity of bran and-
shorts, varies among the several mills.

“Straight” flour is equivalent to the combination of “patent’”
and “clear’” flour. A mill usually sells straight flour from 20 to 25
cents a barrel lower than patent when the two are included in one
order; that is, when sold to the same person at the same time.
When patent flour is produced, the patent flours in the mills visited
range from 65 to 85 per cent of the total flour produced; 75 per cent
is approximately the average. The clear flour is the next lower,
23 per cent; and the low grade the lowest, 2 per cent, of the flour
made. When straight flour is produced the straight is approx-
imately 98 per cent; that is, the total flour less the 2 per cent low
grade. While straight flour was manufactured in each of the six
mills in the months reported, the greater part of the flour was milled
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12 BULLETIN OF THE BUREAU OF LABOR STATISTICS.

as patent and clear. The principal figures of the table are based
on the cost of wheat at the mill and the mill-selling price in bulk
‘(not including value of sack) of patent flour, bran, and shorts.

So little clear and low-grade flour was sold by the mills in the
months reported that averages can not be given. The prices of
these articles appearing in the table are computed from Kansas
City wholesale prices.

COMPARISON OF PRICES MILLS PAID FOR WHEAT AND PRICES MILLS RECEIVED FOR
THE PRODUCTS OF WHEAT, MARCH AND OCTOBER, 1906, 1910, AND 1911.

{The Prioes quoted for clear and low-grade flour are the Kansas City wholesale prices, for the reason that
mill sales are infrequent. One bushel of No. 2 hard winter wheat makes approximately 32.67 pounds
of 75 per cent patent flour or 42.09 pounds of straight flour, and computations in this table are made on
the assumption that these were the average grades guoted.}

§ 1906 1910 1911
Item, - A -
i March. | October. | March. | October. | March. l October.
Average price per bushel paid for wheat by 6 millsI $0.750 $0.691 | $1.087 $0.942 | %0.872 f $1.034
Value of products of 1 bushel of wheat: |
Average price of 32.67 pounds of ‘“patent”’ !
flour in bullk at mill....................... 80.582 |  $0.522 | $0.823 $0.743 | $0.688 |  $0.792
Average whelesale price of 10.02 p . !
“clear’’ flour in Kansas City.............. 147 125 - 198 .186 60 | 184
Average wholesale price of 0.87 pound of |
“low-grade’’ flour in Kansas City......... .010 .010 015 .012 L011 ¢ 012
Average wholesale price of 9.33 pounds of
bran, in bulk,at mill..................... 074 071 .097 .076 .088 | 095
Average wholesale price of 6.22 pounds of |
shorts, in bulk,atmill...... . ..coial e . 052 . 053 .070 .062 063 | 075
TOal. e e teeieeeneiee e e .865 81| 1.208| Lore| 1010 1158
-Excess of value of the products of 1 bushel of l |
wheat over value of wheat.............oooonns 15 - 080 P 116 137 .138 | 124

The table shows a margin between the mill price of a bushel of
wheat and the mill price of the patent flour and feed plus the Kansas
City wholesale price of clear and low-grade flour made from a bushel
of wheat of from 9 cents to 13.8 cents. The smallest margin
(9 cents) was in October, 1906, when wheat was at the lowest
price during the months included. For the other five months for
which data are shown there is but little variation in the margin,
the range being only from 11.5 cents in March, 1906, to 13.8 cents
in March, 1911.

The proportional freight rates on flour from Kansas City to various
markets are given on page 28. To points in the middle western
States the rates were about the same in 1906, 1910, and 1911.

The flour jobber’s profit varies greatly. If he is a plunger he
mekes large profits which he must alternate with smaller profits
and occasional losses when the market goes against him. On a
steady market his profits generally are from 8 to 10 per cent, or from
40 to 50 cents per barrel. Prices are no nearer uniform with the
jobber than with the miller. Sales made the same day show differ-
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WHEAT AND FLOUR PRICES, FROM FARMER TO CONSUMER. 13

ences in price. It seems to be a matter of getting trade first and
then getting such a profit as can be made in each individual sale,
depending on the knowledge and necessity of the contracting parties,
the amount of the sale, the desire to hold trade, the credit of the
customer, the strength of competition of other flours, ete.

The large bakers and some of the large grocers buy directly from the
mill, thus saving some of the jobber’s profits. But to the small baker
and the small grocer the flour jobber is both a banker and a ware-
houseman. The small baker or grocer has not money enough to buy
a car of flour, he has not storage room for it, and it might deteriorate
on his hands before he could dispose of it. The jobber furnishes.the
money and storage room, and by quick handling in large quantities
he can keep a fresh stock. The mills protect the flour jobber in his
prices to the extent of 10 or 15 cents per barrel; in other words, the
mills sell to him 10 or 15 cents cheaper than to an ordinary baker or
grocer or any occasional buyer. The greater his protection the more
likely he is to push sales and furnish a market for the mill’s output.
As freight rates are so much cheaper on full car lots than on small
lots all shipments going any distance and many shipments going only
short distances are sent out in car lots, and in order to get car-lot
rates, when less than a car of flour is wanted, mixed cars of flour and
feed are often made up. '

The retailer’s profits on flour vary in amount; they may run large
for a time and then by a change of market or a period of competition
be reduced to a very low figure. The data gathered indicate that 15
to 25 cents is the usual gross profit, and 20 cents is about the average
gross profit for a grocer on a quarter-barrel sack (48 or 49 pounds).
Competition may bring it down to 5 cents or conditions favorable to
the grocer may permit it to be as high as 40 cents per quarter-barrel
sack. On smaller sacks the gross profit is often higher in proportion,
but the net profit possibly less in fact, as the cost of handling and
delivering a small sack is practically the same as that of a large one.

There are several kinds, many grades, and hundreds of brands of
flour in the market, each fighting for a place. Customers have their
individual tastes and preferences. To meet the demands of cus-
tomers grocers have to carry several brands of flour, 8 to 10 brands
not being uncommon, and one grocer reported 15 brands. This means
very few sales for some of the flours carried and limited sales for all.
If a grocer having money and a good trade could confine his stock to
one brand he might purchase in car lots and buy and sell cheaper,
but with an insistent demand for several brands the ordinary grocer
can not carry a large stock of any one brand, and even a small number
of sacks of a brand may remain on hand for weeks with his money
tied up. This explains why many grocers having capital and a large
business buy flour from a jobber. Flour bought from a jobber costs
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14 BULLETIN OF THE BUREAU OF LABOR STATISTICS.

more than when it is bought from a mill in car lots and in turn usually
retails at a higher price.

The retail price in the long run follows the mill price but does not
parallel it in all its day-by-day fluctuations. The movement up or
down is cushioned by the jobber and retailer; the angles of fluctua-
tions in the line of movement of wholesale prices are much greater
than in the line of retail prices. While the retail price follows a
material change in the wholesale price the change in the retail price
does not occur at once, but generally lags behind for some time. A
few grocers follow the market closely by advancing their retail price
promptly as the wholesale price advances, others run the old price
until they get in a new stock at an advanced cost when of necessity
they must advance their retail price. Grocers do not like to advance
their prices, as it often means friction with their customers, and there
is a disposition on the part of many grocers to go slowly and let
competitors first announce the higher price. On the other hand, as
wholesale prices decline and some grocers drop at once, there is a
general tendency to bold a good margin of profit as long as possible,
or until competition eventusally brings the retail price down.

In a survey of the distribution of wheat and flour, three things are
noticeable: The intensely competitive character of the business, the
excess in the equipment for distribution, and the desire for indepen-
dence of the people engaged in production and distribution. If one
farmer will not sell his wheat at the price offered another farmer will.
Local dealers, jobbers, and millers bid against each other in buying
and selling. Flour is made in the town of A and shipped by rail to be
sold in the town of B, while flour made in B is sold in A. A grocer
in the east end of town hauls flour across the city to a tustomer in
the west end of town, and the grocer in the west end delivers to a
customer in the east end. The Minnesota miller sometimes buys
Kansas wheat and the Kansas housekeeper sometimes insists on
having Minnesota flour. And not only are the products crossing trails
in distribution, but traveling salesmen of many mills and flour jobbers
are duplicating their labors in the same territory. Beginning with
production, there are more seeding and harvesting machines in the
hands of farmers than would be needed if there were cooperation in
production and each machine kept in operation the entire harvest
season. There are more elevators in the wheat area than are needed,
each operating most of the time on less than its full capacity. In
some sections there is needless duplication of railroad trackage. More
grain jobbers and commission men are in the field than can find con-
tinuous business. It is asserted that the mills of the United States
could grind all the wheat raised in the United States in 144 days
(24 hours per day).
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WHEAT AND FLOUR PRICES, FROM FARMER TO CONSUMER. 15

An inquiry made by the Northwestern Miller showed that the mills
of Kansas produced only about half their capacity in the period from
1908 to 1911. The figures taken from the issue of November 1, 1911,
were as follows:

Per cent
of eapacity.
Year ending June 30, 1908...c.ccveernneeionrnereeiieaanananan. 51.16
Year ending June 30, 1909. .. cceeiiein i 51.52
Year ending June 30, 1910. ... ccoveeiiin et 49. 60
Year ending June 30, 1911, .. cuieii i i e 46. 06

By mill capacity is meant the product of a mill operated 24 hours
per day, 6 days per week, the usual running time of a mill when the
volume of business will permit.

Many flour jobbers are struggling to maintain their trade, grocery
stores are on almost every corner competing fiercely, and when the
price of wheat is low the farmers say there are too many persons
raising wheat. Yet such is the desire for independence that men will
crowd into the field and work diligently to get a part of the trade at
an uncertain profit.

Probably no other line of trade is so crowded as that of the retail
grocer, and no tradesman is more jealous of his independence. And
the fields of milling and of grain and flour jobbing are but little less
crowded with men of like character. The promotion of combination
has as yet hardly entered this field. The producers and distributors
are still practically independent operators.

Speculation, as commonly defined, is not considered in this study.
Anyone, including the farmer, having the money may speculate.

_Wheat may be raised and held or bought and held for future sale, and
“futures”’ may be traded in by anyone having the money to invest.
On the other hand the handlers of wheat and wheat flour may do acon-
gervative nonspeculative business by contracting for purchase and
sale at practically the same time. The farmer, however, can not do
a conservative business with frequent purchases and quick returns.
He can not sell bis prospective wheat when he sows his seed. He can
not sell the future crop at a definite price per bushel, much less sell
the crop as a whole for a lump sum. The farmer, of necessity, must
take great risks. He invests his labor and seed, and the use of his
land, power, and tools. He assumes the risk of making a crop or of
having a whole or a partial failure, and he further assumes the risk of
the price per bushel of the wheat he may harvest. Then he must wait
for months. The harvest season may bring an addition to the farm
or, on the other hand, a foreclosure of the mortgage. A few years of
good crops and prices may mean a competence and increased value
for his land, a few adverse years may mean the loss of his land and the
pinch of poverty.
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16 BULLETIN OF THE BUREAU OF LABOR STATISTICS.

This inquiry does not contemplate the study of cost of production of
wheat or of flour or of the cost of transportation or handling.
Whether such costs and charges are unreasonably high or low has not
been made a subject of inquiry.

The miller explained his increase of margin as due to an increase
in the cost of his labor and equipment rather than to a change in the
price of wheat.

Land values have increased materially in recent years, as has the
cost of operating the farm. An increase in the price of farm products
brings an increase in land values, and an investment in land at a high
value makes it necessary for the farmer to raise the crop that will
bring him the best price. Only a study of cost of production could
determine whether wheat harvested in 1911 and sold in October at
98 cents per bushel meant for the farmer a large profit, only a fair
profit, or even a loss.

WHEAT.

Wheat is classified into winter wheat, meaning that sown in the
fall and standing through the winter; and spring wheat, that sown in
the spring. Another classification is by the hardness of the berry;
the distinctive terms of this classification are ‘“hard’”’ wheat and
“soft’’ wheat. Many intermediate grades exist. Still another classi-
fication is by color, ranging from amber or red, to white.

The distinctive value of hard winter wheat, the kind on which this
study is based, lies in the relatively high per cent of gluten it contains.
The hard winter wheat is well adapted to cultivation in Kansas,
southern Nebraska, Oklahoma, and to a limited extent in other parts
of the United States. This wheat is modified by the climate in
which it grows and possibly to some extent by the soil. In a com-
paratively dry climate, especially one that is dry during the maturing
season, this wheat is amber colored and grows as a long slender berry;
in a moister climate the grain becomes yellow in color and much more
plump. The slender, dark berry grown in the drier regions and
known as ‘“ turkey wheat,” is lighter in weight per measure than the
plump, yellow berry and possesses a greater amount of gluten in
proportion to the starch in the berry. DBetween these two extreme
types of hard winter wheat is the type known as ‘“dark wheat.”
The higher the percentage of gluten in the wheat the more desirable
the flour is for bread-baking purposes. The gluten tends to make
what the baker calls a strong flour, one that will absorb a large amount
of water in mixing and retain it in the baking and make a well-raised,
elastic loaf. While differences in color and form have long been
recognized by the trade in hard winter wheat, such differences had
not been recognized in official grading until recently.
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The standard official grades are Nos. 1, 2, 3, and 4.

The Kansas rules are as follows:

No. 1 shall be sound, sweet, dry, plump, and clean, and weigh not
less than 61 pounds to the bushel.

No. 2 shall be sound, sweet, dry, plump, and clean, and weigh not
less than 59 pounds per bushel.

No. 3 shall be sound, sweet, dry, may be some bleached, but not
clean or plump enough for No. 2, and shall weigh not less than 56
pounds per bushel.

No. 4 shall be tough, sprouted, or from any cause so badly damaged
as to be unfit for No. 3.

Until recently wheat was known only by the grade number, but
now the official grading is according to number and also according
to the character of the berry, the distinctions made being ‘ turkey,”
““dark,” and ““yellow.”

Comparatively little No. 1 hard winter wheat appears on the
market, because hard winter wheat usually runs under 61 pounds
per measured bushel. No. 2 is the standard grade and the basis for
determining the prices of other grades.

Wheat is sold by weight, 60 pounds being the standard bushel.
However, one of the factors in determining whether wheat grades
No. 1, No. 2, No. 3, or No. 4 is the pounds per measured bushel, and
this is ascertained by weighing the wheat contained in a measure
which contains a certain part of a measured bushel.

COUNTRY GRAIN ELEVATORS.

The province of the country grain elevator is to supply a market
to the farmer for his grain, to afford a temporary storing place for
wheat going to market, and to provide an easy means of transferring
it from the farmer's wagon into the car for shipment. The farmer’s
crop may run from a few hundred to several thousand bushels, but
very seldom does an individual Kansas farmer produce wheat on a
sufficiently large scale to warrant him in having an elevator of his
own. Elevators are owned and managed in three ways: First, those
operated by local grain dealers; second, those forming a part of a
line of several elevators, operated by grain dealers in a primary
market; and, third, those conducted cooperatively by farmers. The
elevator has an equipment of scales and dumping apparatus, elevat-
g machinery, and storage bins. The average elevator costs for
building and equipment about $4,000; some cost less, others as high
as $7,000. An elevator can be operated by one man, but in very
busy times it may require two or three men. In Kansas, July and
August are the busy months at the country elevator. Approxi-

5743°—Bull. 130—14—2
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18 BULLETIN OF THE BUREAU OF LABOR STATISTICS.

mately one-third of the Kansas wheat crop is marketed in these two
months and 75 per cent of the erop by the end of December. At
every railroad station in the wheat belt there are generally two or
more elevators owned by different interests competing with each
other. The private elevator owner buys wheat as cheap as he can
and sells it for as much as he can. It is alleged, and even admitted,
that elevators have not always been operated competitively, but
that there have been agreements among them as to the prices to be
paid, or pools for the division of profits, and, further, that without
any such agreement prices have not been so high as the market has
warranted. This knowledge or belief on the part of farmers, based
on a comparison of their prices with the market prices in the grain
centers, has led in some localities to the establishment of farmers’
cooperative elevators. It is usually conceded that there is very
little fixing of elevator prices at the present time and that the greater
number of elevators are run in a competitive way.

As the ordinary elevator has only six or eight storage bins, there
is necessarily a mixing of grain as it comes from the farmers, wheat
of like grade being stored together. An element of profit to the
elevator is the mixing of grain in such a way as to raise the grade of
pavt of the wheat put into the mixture. For example, a quantity of
wheat may be bought as No. 3 at a No. 3 price and mixed with fine
No. 2 wheat in such proportion that the mixture will retain a grade
sufficiently high to be sold as No. 2. The grade of wheat may be
raised by fanning out weed seed and at the same time cleaning out
chaff, thus raising the test weight. This mixing of wheat bought at
different prices and the raising of the grade begins at the country
elevator and is practiced to a greater or less extent by every one
handling the grain.

The country elevator sells its grain where it can. It may sell it
directly to a mill or to grain jobbers, or through commission men to
millers or grain dealers. The price may be on track at the elevator
or delivered at an agreed shipping point. The elevator man very
carefully watches the market in the large grain centers. His purpose
is to buy day by day sufficiently below the grain market to afford
him a profit on his business. If he is doing a very conservative bus-
iness, he will aim to sell his wheat practically as fast as he buys it, so
that he may be assured a profit. On the other hand, he may specu-
late by entering into a contract of sale before he has bought the
wheat or, more generally, he may hold the grain in the elevator for
an advance in price which will give him an increased profit. An
almost universal statement of elevator men is that they endeavor to
buy, and very generally do buy, at about 3 cents below the market
price—that is, the price at which they can sellin the wholesale market
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with freight deducted. This margin must cover the cost of operating
the elevator, interest on the investment, insurance, inspection fees,
the loss in weight incident to the handling of the grain, ete. Weighed
carefully and accurately as it can be, it is said that there is a loss of
about one-third to one-half of 1 per cent of the grain between the
time it leaves the farmer’s wagon and the time it reaches the mill or
terminal elevator, due to waste at the elevator and leakage of cars.
If the elevator screens the wheat, there is a further loss of onefifth
to one-half of 1 per cent, which loss, however, is compensated by a
raising of the grade.

The salary of a manager and, sometimes, one or more helpers, inter-
est on the investment, depreciation, and taxes are fixed charges
which must be met regardless of the amount of grain handled, hence
the profits of an elevator depend on the volume of its business as
well as its margin per bushel handled. It is generally conceded
that a margin of 3 cents per bushel affords a fair profit on the invest-
ment, provided 100,000 bushels a year can be handled. A gross
annual profit of $3,000 will cover salaries, expenses, repairs, shrink-
age in weight, etc., and leave a fair rate of interest on the invest-
ment. While there are country elevators in Kansas handling 100,000
bushels or more it is reported that the majority handle less than that
amount. One elevator operator stated that he could do well on a
100,000-bushel business with a 2-cent margin per bushel, provided
he could get different grades in such amount that he could mix and
clean and thus raise the grade. Depreciation of the plant is heavy;
it is said that the life of a country elevator is only about 20 years.

That local grain buying is not always profitable is evidenced by
the number of failures in the business, both of individuals and of
farmers’ cooperative companies. Farmers in establishing coopera-
tive elevators have not always appreciated the expenses and risks
of grain handling, and in attempting to run on too narrow a margin
have met with losses and in a number of cases with failure. C(oopera-
tive elevators had difficulty in entering the field. They were consid- |
ered by grain dealers as “irregular.” They met with opposition
from local dealers, jobbers, commission men, and dealers in the pri-
mary markets, and from the railroads. Their position now, how-
ever, seems to be as secure as that of any private dealer. Country
elevators, both private and cooperative, are frequently run in connec-
rion with other business, as flour, feed, coal, lumber, etc. Some of
the milling companies are establishing elevator lines.

When a grain dealer or miller has a quantity of wheat on hand
and does not desire to run the risk of a decline in price before he can
sell it, he hedges in the grain market by selling a ““future’’; that is, he
enters into a contract of sale for future delivery. Should the price

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



20 BULLETIN OF THE BUREAU OF LABOR STATISTICS.

of wheat advance he makes a profit on his wheat in stock and loses
on his future when he closes it out. On the other hand, shouid the
price of wheat decline, he loses on his wheat in stock but makes a
profit on his future by buying on the market at a lower price to close
it out. Thus the speculative side of the grain market affords the
dealer in actual grain an opportunity to do a comparatively safe and
conservative business. Without the opportunity to deal in futures,
conservative dealers state that they would not buy wheat in any con-
siderable quantity except on a much wider margin and at a consequent
lower price.

The country elevator is so constructed as to call for very little
manual labor. The farmer drives on the scales with his loaded
wagon, which is weighed in gross, then drives into the elevator shed
where the end board is taken from the wagon, and by the pulling of
a lever the wagon is tipped backward and =all the grain runs out
of the wagon box into the bin below. He then drives on the scales
again and the empty wagon is weighed. From the difference in these
weights the number of bushels is computed and the farmer receives
a certificate of weight and possibly at the same time a check in pay-
ment for his grain. The wheat dumped into the bin below the
wagon floor is hoisted by elevating machinery to a bin in the eleva-
tor, whence it is spouted into a car for shipment.

In studying the prices of wheat and flour it must be kept in mind
that wheat varies in quality, and when graded there are yet differ-
ences in quality within the grade. The wheat of one farmer may be
worth several cents more or less per bushel than that of another
farmer and the crop marketed at one station may be much higher
or lower in quality than the crop delivered at another station. The
crop in a locality may be of high quality one year and of low quality
another. And further, competition and consequent margins of profit
may change from year to year. Considerable differences in prices
therefore must be expected.

One of the elevator companies visited has kept, for parts of several
years, a compilation of prices showing by grades the total bushels
purchased each day and the average price per bushel paid plus the
freight to Kansas City. Figures were also available as to sales of
wheat by this company by contract as distinguished from sales on
consignment to a commission house. The sales on contract are
reported as being mostly of No. 2 and No. 3, all sales being made on
the basis of No. 2 price with a differential or reduction on No. 3 of
1 cent or at times a little more for each pound under 59—the test
weight of No. 2. The records of the consignment sales were not
available. The prices presented illustrate the variations of the gross
margins of elevators. A comparison of the buying and selling prices
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of No. 2 shows a margin at times below 3 cents, but more often
above. While no figures are available on the subject, the company
states that its business year by year does not yield a margin of
3 cents per bushel. The consignment sales, mostly of No. 8 and No. 4,
are said to have been made on a lower margin. The figures follow:

PURCHASES AND SALES. OF WHEAT BY AN ELEVATOR COMPANY, MARCH AND
OCTOBER, 1906, OCTOBER, 1910, AND MARCH, 1911.

1906.

Sales on contract
based on No. 2
wheat, freight
paid to Kansas
City.

Bushels of wheat bought, and average daily price paid
farmers plus freight rate to Kansas City.

Date.

No. 2 wheat. } No. 3 wheat. No. 4 wheat.
i
|

e =y -—| Bushels. | Priee.
Bushels. { Price. } Bushels. { DPrice.

Bushels. { Price.
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22 BULLETIN OF THE BUREAU OF LABOR STATISTICS.

PURCHASES AND SALES OF WHEAT BY AN ELEVATOR (COMPANY, MARCH AND
OCTOBER, 1906, OCTOBER, 1910, AND MARCIH, 1911—Concluded.

1910.

Sales on contract
based on No. 2
wheat, freight
paid to Kansas

Bushels of wheat bought, and average daily price paid
farmers plus freight rate to Kansas City.

{ City.
Date. :
No. 2 wheat. No. 3 wheat. No. 1 wheat.
i Bushels. | Price.
Bushels. | Price. | Bushels.| Price. ) Bushels.| Price. |

638 $0. 905 3,131 £0. 863 798
3,275 .929 5,348 . 899 1,232
1,158 . 895 706 .882 45
2, 489 .921 4,038 . 899 895
2,824 L9235 3,426 . 693 1,216
1,989 .921 2,0%0 . 899 915
1,490 .931 3,009 .012 1,599
4,482 .931 5, 666 . 891 1,698
2,341 944 1,566 .902 828
3,950 017 3,418 . 856 365
2,518 .920 1,497 .88L 965
1,769 .929 750 . 881 575
5,495 925 4,329 . 881 1,172
5,008 . 926 2,817 . 867 71
1,232 . 908 972 . 883 ‘365

140 . 929 2,282 . 880 312
1,666 .921 386 . 853 88
2,763 .936 779 -850 631

282 . 890 805 . 862 96
1,683 . 881 1,607 . 867 665 .
1,912 .882 582 .85 237 100
1,166 . 896 619 .867 1,421 .834
2,302 .896 1,414 . 845 1,193 .783
3,243 . 881 9 . 861 76 .801 |. .. .
2,350 . 866 1,923 .842 248 . 803 1,100 .93

1911,
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Appendix I, pages 70 to 92, is a table which shows the prices
paid farmers day by day in March and October, 1906, 1910, and
1911, by 16 elevators in 16 localities in the State of Kansas.

Appendix IT, pages 93 to 97, is a table showing prices of wheat day
by day in March and October, 1906, 1910, and 1911, as quoted by six
local newspapers. The prices represent local elevator or mill prices
in six localities in Kansas.

The records of a company owning five elevators showed that in the
year ending July 1, 1911, the five elevators handled 155,400 bushels,
on which the gross margin of profit was $2,005.91, or 1.3 cents per
bushel. This was not enough to pay the cost of operation and made
the elevators a losing proposition. These elevators were run in con-
nection with a coal and lumber business, however, and while the vol-
ume of business and profit on the wheat made the elevators a poor
investment considered alone, they brought farmers to the place to
purchase coal and lumber and helped in making collections.

A line elevator company operating extensively in Kansas gave
from its records data as to cost of operation and loss from shrinkage,
as follows:

COST OF OPERATION PER BUSHEL AND PER CENT OF LOSS FROM SHRINKAGE,
1906-7 TO 1910-11—A LINE ELEVATOR COMPANY OPERATING IN KANSAS,

- Costﬁ%t"g I;er cgnt of
Cear. opera 0ss from
per bushel. shrinkage.

$0.02 1

: i
o i

The cost of operation included salaries at the elevators and in the
head office, repairs, supplies, and interest, but does not include any
charge for depreciation. The operating cost per bushel is high
because of the small amount handled by many of the elevators owned
by this company. The shrinkage reported above is unusually high.
The records of the company so combined option transactions with
actual transfers of grain that the margin of difference between the
buying price at the elevator and the selling price from the elevator
can not be stated.

The following figures are taken from the records of an elevator
company for one of its elevators in western Kansas.
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PURCHASES AND SALES OF WHEAT AND GROSS PROFIT PER BUSHEL, 1906 AND
1911—AN ELEVATOR COMPANY IN WESTERN KANSAS.

Year ending July 1—

Item. | T oTTTTTI I T e
1906 l 1911
]
f 1
Bushels of wheat bought...........cooooiioiiiiiiii 69 ! 114,221
Paid for wheat bought............... I 4, 220,
Average price paid per bushel ceen cene .- . | %0. 825
Bushels of wheat sold........... ... e ,998 | 114,381
Proceeds after paying freight, commission on sales, insurance, wewhmg,
and inspection fees. . $46, 495. 00 $95, 785. 97
Proceeds per bushel.. $0. 684 $0. 83
Gross profit per bushel $0. 031

i 2,012

A grain dealer in a small town in Kansas had elevator records for
two recent years sufficiently complete to afford summary figures as
to his wheat handling.

PURCHASES AND SALES OF WHEAT AND GROSS PROFIT PER BUSHEL, 1909 AND
1911—AN ELEVATOR COMPANY IN A SMALL TOWN IN KANSAS.

!

Year ending July 1—

Ttem. f - -
; 1909 1 1911
Bushels of wheat handled... 88, 765 06,
Paid for wheat at elevator... I %79,087.95 $92,161. 80
Proceeds from sale of wheat. .l $82,268.58 ! $95, 826. 60
Total gross profit............ e $3,180. 63 $3, 664. 80
Gross profit per bushel.... e [ $0. 0358 $0. 0345

A farmers’ cooperative elevator furnished data as follows: The
manager was under instructions to buy as nearly as possible on a 3-
cent margin. The actual profit of the elevator differed, however,
from the regular margin. In the year ending July 1, 1910, the eleva-
tor bought 32,703 bushels at an average price of 88.8 cents per bushel
and sold at an average price of 91.3 cents, making a margin of profit
for the year of 2.5 cents per bushel.

In the next year 102,098 bushels were bought at an average cost of
77.7 cents per bushel and sold at 86.0 cents per bushel, making the
profit of 8.3 cents per bushel. This unusual profit was due to an
advance in price while the company had a quantity of wheat on hand,
a speculative risk which in that instance proved successful. In the
fall of 1911 but little wheat was bought at this elevator because of
crop failure, but such as was bought was held until the advance in
price and made a profit of 20 cents a bushel.

One of the most successful cooperative elevators of the hard winter-
wheat territoryhad good records,from which the following figures were
taken.
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PURCHASES OF WHEAT AND GROSS PROFIT PER BUSHEL, 1907 TO 1911—A (O

OPERATIVE ELEVATOR.

Bushels of | Average Average

Year ending June 1— wheat cost per | proceeds Gg)sgugiglit
bought. bushel. | per bushel. | P -

222,005 $0.568 $0. 606 $0.038

142,232 .835 . 865 .030

130, 505 .885 .942 057

120, 412 2931 1960 1029

167, 663 .834 . 868 .034

16, 328 L9017 .930 .013

1June 1 to Oct. 1.

A very large and prosperous cooperative elevator company han-
dling coal and feed as well as grain showed from its records for the
year ending June 1, 1911, that 298,598 bushels of wheat were handled
on which the gross margin of profit was $3,306.38, or 1.1 cents per
bushel. Because of the large amount handled this margin was more
than sufficient to pay the salaries and operating expenses of $3,030.35.
The gross profit of $2,066.79 on the coal and feed business made the
business as a whole a very successful one.

Another cooperative elevator having a large business gave the
following statement as to the amount of wheat handled and the gross
profit per bushel:

AMOUNT OF WHEAT HANDLED AND GROSS PROFIT PER BUSHEL, 1909 TO 1911—A CO-
OPERATIVE ELEVATOR.

Bushels of
i o _ ¥ . | Gross profit
Year ending Apr. 1 w hgg Jan | per bushel.
209, 000 l $0. 0225
149, 000 | . 0240
152, 000 | -0200

No dividend was declared in the first and second years named, but
one was declared in the last year. The manager stated that compe-
tition with the two other elevators at the station was so keen that in
the fall of 1911 it was doubtful if the elevator could more than pay
expenses. The manager of this elevator was paid a salary of $1,500
per year, a salary said to be considerably higher than the usual salary
of the manager of a cooperative elevator.
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From another cooperative elevator the following data were
obtained:

AMOUNT OF WHEAT HANDLED, TOTAL GROSS AND NET PROFITS, AND GROSS
PROFIT PER BUSHEL, 1907 TO 1910—A COOPERATIVE ELEVATOR.

Ttem. 1907 ! 1908 ' 1909 % 1910
gushels of wheat handled. .- 151,534 | 101,562 57,783 97,073
otal gross Profit .......... o] s2e88.66) 82,096,738 | $2,585.20 $3,697. 19
Expenses of operation $2,149. 54 $1,689. 61 $1,624,75 $1,987.42
Net profits.........c.c.o... e $780.12 $366. 12 $910. 45 $1,709. 77
Gross profit per bushel..............cooiiiall $0.019 | $0. 020 $0. 044 $0, 033

The expense of operation covers salaries and supplies. From the
net profits provision must be made for dividends, interest on working
capital, insurance, taxes, and depreciation. These figures illustrate
the fact that expenses of operation are to a large extent fixed
charges, which must be met regardless of the quantity of wheat
handled. They further show that on a volume of 100,000 bushels a
year the cost of operation is from 1% to 2 cents a bushel handled.

The owner of several elevators, which he does not operate himself,
but rents to others, at a rental of one-half cent per bushel handled,
states that his investment does not pay him to exceed 4 per cent,
because of the small amount of wheat handled.

In general, it may be said that the margin realized by the elevator
is not large; at times, however, owing to a rise in price, a big margin
is realized, but at other times the apparent margin vanishes. The
small elevator, or one doing a small business, is at a serious disad-
vantage as compared with one handling 100,000 bushels or more.

TRANSPORTATION OF GRAIN, FLOUR, AND FEED.

Part of the hard winter wheat is ground by mills in the State where
it is raised; these are popularly known as “mills in the wheat field;"”
part passes outside of the State to other markets. In ordinary sea-
sons most of the wheat and its products move east out of the
hard winter-wheat territory. KansasCityis the chief primary market.
Wheat leaves the country grain elevator in car lots and is gener-
ally sold on track at the station, or at a price including delivery in
Kansas City.

One of the provisions of transportation is that which allows the
milling of wheat in transit. Under this provision wheat may be
started from a certain point, stopped in transit at some other point
and milled, and the product shipped on again, all at the same freight
rate as is charged for a through shipment of wheat direct from the
point of origin of the wheat to the point of destination of the mill
product. This provision obviates the necessity of paying a local rate
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from the point of origin to the mill and another local rate from the
mill to the flour and feed market.

Similar to the provision for milling in transit is the provision for
proportional rates whereby wheat or wheat products shipped into a
terminal freight point, as for example, Kansas City, may be shipped
on at less than the regular local rate, provided the freight moves on
in the same general direction. These provisions afford mills located
anywhere along the line of movement from the point of production
to the point of consumption an opportunity to mill on equal terms.

It has been stated that rebates were in existence, at least to some
extent, in the year 1906, but no definite information was obtainable
concerning the matter.

Data are here given showing the freight rates from several points
in Kansas to Kansas City, illustrating the changes that have taken
place in regular tariff rates from 1906 to 1910 and 1911. Rates
are also given on flour from Kansas City to various points north and
east to illustrate the changes that have taken place in freight rates
to such points.

The freight rates on wheat between all points in Kansas were
reduced 15 per cent by legislative enactment in 1907, and a readjust-
ment of rates involving slight reductions and increases was made in
1909. The rate is governed by the distance of the haul. Figures
are not available from which to determine the average rate for the
State on hard winter wheat to Kansas City, but it seems safe to assume
that such rate is somewhat above 7 cents per bushel.

Comparative freight rates per bushel on wheat from 16 points in
Kansas to Kansas City are here given to iliustrate the changes in
freight rates from 1906 to 1910 and 1911:

FREIGHT RATES ON WHEAT FROM POINTS IN KANSAS TO KANSAS CITY, 1906 AND
1910 AND 1911,

Rate per bushel in— Ratos per bushel in—
Station number. 1916 and J Station numbser. - i R 1

910 and : i 1910 an

1906 oL | i 100A. | ary
1

Cents. Cents. Cenis. | Cents.
N 8.4 7.2 9.3 l 7.8
2. 9.8 8.1 2.0 7.5
3... 10.2 8.7; 16.2 8.7
4... 8.4 7.2 8.1 6.6
5... 6.0 5.1} 8.7 T
6... 8.7 7.5 9.9 | 8.1
7ol 8.4 7.2 9.4 ! 7.93
8... 9.3 7.8; 9.0 ¢ .95

| i

The proportional freight rates on flour, per 100 pounds in car lots,
from Kansas City to a few of the representative markets of hard
winter-wheat flour are here given to illustrate the changes in freight
rates from 1906 to 1911.
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FREIGHT RATES ON FLOUR, IN CAR LOTS FOR DOMESTIC CONSUMPTIOXN, FROM
KANSAS CITY TO CERTAIN POINTS, 1806, 1910, AND 1911,

Rate per 100 pounds.

From Kansas City to-— 1906 1910 1911

March. | October.| March. [ October.| March. | October.

Cents. Cm{s(. Cents. Cents. Cents. Cents.
MaCOI, MO oo 9 { i } 3 9 9 9
St. Louis, Mo 9 f .Y } 9 9 9 9
Davenport, [0%a............ ST wpd M } 104 103 102 104

1 A
Keokuk, TOWa. .. o.onoenenenaeneeaeanes 103 { o 103 103 103
Oskaloosa, JoWa. ... ..........oceeeeean.. 104 { it } 103 103 103 103
Chieago, T ... oooeo e, 12 { 215 } 12 12 12 12
Decattr, . ..o oo, 10} 10k 101 103 103 10}
Galesbarg, I .. ...oooeoe e 103 i{ o } 103 103 103 103
Peoria, T ............ 10} !{ i } 104 10% 103 104
Springfield, Til 10} 10 103 103 103 103
Cineiunati, Ohio el gy v 1 17 17
Corning, Ark.. ... i ! 17 17 18 18 18 18
Detroit, Mich 1 193 { e } 193 193 193 193
Mobile, Ala........... .. i 18 174 20 20 20 20
New Orleans, La.................. ceveeand 18 17 20 20 20 20
PISDUTg, PAe oo eeeeeeeeeeaeeann. 203 { 2 2 . 3;3 } 224 2% | 223
New York, N. Y ‘ . 1 30 6335 . ! .
New York, N.Y...oooviiiiia . ) 259 oos 1,m‘} 287! 237 s
., ( ]
BOSEON, MBSS.een e omeoanenenineneannnnns. ' 323 e ; ggf:} 30.%| 30,7/ 307
Lake Charles, La.......c.oceoueeeeeanns. L w il gg% [ 323 32
Savannah, Ga. 30 233 33 33 33 33
Beaumont, Tex....... 36 36 36 36 36 36
1 October 1 to 19, 3 March 1 and 2. 5 March 1 to 3. 7 March 1 to 14.
2 QOctober 20 to 31. 4 March 3 to 31, 6 March 4 to 31. 8 March 15 to 31.

GRAIN JOBBERS AND COMMISSION MEN.

From the country grain elevator the wheat goes into the general
market. It may be sold and shipped directly to a mill, but more
generally it is sold to a grain jobber or, through a commission man,
to a mill or to a large grain operator. The elevator owners or opera-
tors seek to get the highest price obtainable and some of them try to
make direct sales whenever they can, but the fact that grain jobbers
and commission men have such & large part in the movement of grain
seems to indicate that they have a recognized field and perform serv-
ices justifying their existence. The regular commission is 1 cent a
bushel for the services of a commission man who builds and holds his
trade by making advantageous sales for his principals. The jobber
differs from the commission man in that he buys the grain and sells
it on his own account, assuming the risk of profit or loss. Often his
sale is made while the grain is in transit. The grain jobber is a close

student of the wheat crop and of the wheat market.
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out inspecting the wheat in the different localities where he buys,
so that he may have intimate and accurate knowledge of the extent
and quality of the crop in which he is doing business. He also strives
to build up a special line of customers. While acting on his own
account he is in effect an agent both of the grain seller and of the
grain buyer. The fact that he plays so important a part in the han-
‘dling of the grain indicates that he can find a market for the elevator
man on better terms than can the elevator man himself, and he can
supply the miller with wheat more satisfactorily than can the miller
himself. Grain jobbing is a precarious business. Several grain
jobbers suggested that in considering the jobber’s profits attention
should be called to the fact that about 10 per cent of the grain jobbers
fail in business each year. The average profit of a grain jobber is
about 1 cent per bushel on wheat handled, depending on the volume
of his business, his knowledge of the market, and the movement of
prices. As heis performing practically the same function as the com-
mission man he can not expect to make on the average much more
than the commission man, who, as stated, receives uniformly 1 cent
per bushel for his services in the grain exchanges. Some examples of
the grain jobbing business follow. »

A grain jobbing company in the hard-wheat territory furnished the
following summary of its business for the month of August in each
year from 1907 to 1911:

PURCHASES AND SALES OF WHEAT AND PROFIT PER BUSHEL, 1907 TO 1911—A
GRAIN JOBBING COMPANY.

Bushels of Cost of wheat | Proceeds from | Profit per

Month of August.

wheat bought. bought. same wheat. bushel.
180, 2703 $138, 050, 54 $136, 580, 47 150. 0080
288, 22953 238, 242. 46 240, 940, 47 . 0094
307, 25733 299, 426. 54 300,617.74 . 0039
368, 76833 337, 680. 90 341,980. 14 .0120
291, 679 238, 709. 91 242, 842, 52 .0140

t Loss.

The risks of the business are well illustrated by these figures.
Awugust, 1907, was an unfortunate month, due to mistaken judgment
as to the probable prices during the month. The loss in this month
was offset by good profits in other months.

From another grain jobbing company data were obtained for a
period of over two years. Data were not obtainable as to the exact
number of bushels handled, but an estimate of the average profit
per bushel handled was computed on the basis of 1,200 bushels per car.
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CARS OF WHEAT HANDLED AND AVERAGE GROSS PROFIT PER CAR AND PER
BUSHEL, JUNE 1, 1909, TO SEPTEMBER 30, 1911—A GRAIN JOBBING COMPANY.

T
Item. 1 June 1,1909, to | June 16,1910, to: June 1,1911, to

{ June 15,1910. , May 31,1911. | Sept. 30, 1911.
Number of earshandled.... ....c.oooiiniiiiinnnie.s 1,030 ‘ 1,008 519
Gross profit..c...c.ooeeuno... $11,585.09 | $12,093.39 : $5,676.13
Average gross profit per car ! $11.248 $11.014 | $10.936
Average gross profit per bushel (based on estimate of | :

1,200 bushels Perear). ... ccceeaeeeccceasacrancanacnes ; 20.00937 : $0.00918 $0. 00911

For another grain jobbing company car records were available from
which could be drawn the net weight, the cost, and the proceeds
of each car. From these records were taken the data for a period
of about three months in the fall of each year, 1910 and 1911. The
months covered represent the most active grain handling period of
the year. A summary of the data is given.

BUSINESS OF A GRAIN JOBBING COMPANY, FALL MONTHS OF EACH YEAR, 1910 AND

1911.
Fall of—
Item, T
1
1910 : 1911
Number of cars handled 200
Number of bushels handled. ..... 230, 738% 270, 154
Average number of bushels per ca 1,153.7 1,135. 1
Total cost .. $207, 587. 90 $220,607. S0
Total proceeds . $209,491. 95 $223,597. 84
Totalnet profit....c.ccoeemveiaaas .. $1,904.05 $2,990. 04
Averagecost perear. .....c...ooeann. .. $1,037. 94 $926. 92
' Average proceeds per car e . . . $1,047. 46 $939. 48
- Average profit per car. .. e ceatmaceaeaaaan . $9. 52 $12. 56

Average cost per bushel...... Ceeeeasecataeanee, ceee .. $0, 8997 $0. 8165
Average proceeds per bushel . eeeataeaaraaaen cen- .. $0. 9079 $0. 8277
Average profit per bushel.......... $0. 0082 $0.0111
Number of cars handled at a profit. 154 179
Number of cars handled at a loss.. ... 146 59
Qreatest profit per bushel on any one $0. 1255 $0.1
Greatest loss per bushel on any one car. . $0.0451 80. 0655
Number of cars on which profit was—

1.5centgormore perbushel. ... ... ... .o.o.oiiiiiiiiiiiiiiiiiiiina 55 v

1.0 cent and under 1.5 cents per bushel. . 45 36

0.5 cent and under 1.0 cent per bushel. .. R e 35 26

Something under 0.5 cent per bushel............ ...l 19 20
Number of cars on which lods was—

Under 0.5 cent per bushel. ... ..ciiiiiiiieiiiiiiiaiiiiiinaieaanan. 17 13

0.5 cent and under 1.0 cent per bushel. .. 8 6

1.0 cent and under 1.5 cents per bushel. . veee e g 3

1.5centsormoreperbushel.........cooiviiimniiiiiiiiiiiiiiian, 13 35

1Including car showing neither profit nor loss.

INSPECTING AND WEIGHING WHEAT.

The States make provision for the grading and inspection of grain
for the convenience both of the buyer and the seller. The fee for
inspection provided by the law of Kansas is 1 cent per 1,000 pounds,
minimum capacity of car, which fee in practice is paid by the shipper
of the wheat. A fee of like amount and paid in like manner is
charged for weighing. As already explained, wheat is graded,
according to its weight, its soundness, its freedom from foreign matter,
and, recently, also by its color. The only certain element entering
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into this grading is that of test weight. The other elements are
determined according to the judgment of the inspector. As a con-
sequence there is much conflict of judgment as to the grading of
wheat. Inspectors disagree with each other and sometimes an in-
spector reverses his previous grading, and there are frequent appeals
from the decision of an inspector to that of the chief inspector. So
unsatisfactory is the present grading that there is a conflict between
the several States and one State will not accept the grading made by
another State. It has been suggested that the disputes about
grading, especially for shipments from one State to another, could
be obviated by providing for inspection by Federal authority. Such
inspection has been urged by many millers and grain shippers, who
also urge that after inspection there should be no mixing of wheat
of different grades.

However carefully and honestly performed the inspection may be,
still it is not a scientific test of the milling quality of the wheat.
As before stated, the gluten content is the element next to soundness
considered in determining the price of wheat. Test weight, shape
of berry, and color tend to indicate the amount of gluten in the
wheat berry, but do not by any means determine it. Because of
the crude tests applied in the present method of inspection a scien-
tific laboratory test is coming into popular favor. In several of the
large grain-handling cities there are laboratories devoted to a scien-
tific analysis of wheat where samples can be submitted and the
constituent elements of the grain carefully determined.

GRAIN WAREHOUSES.

It is estimated that about 50 per cent of the hard winter-wheat crop
is put on the market within 90 days after harvest. This means great
activity at the country elevators in a good crop season, and as these
country elevators have only a limited wheat capacity—seldom over
20,000 to 25,000 bushels each—some place must be provided for the
storing of large quantities of grain. The mills usually have storage
elevators in connection. Storage also is provided for in part by
warehouses (terminal storage elevators) in the grain centers which
serve as reservoirs for holding the grain until needed for consumption.
These warehouses are of two classes, public and private. The former
are privately-owned institutions that store grain for any persons
presenting it. The latter are maintained by grain dealers for the
storage of their own grain. Both classes are subject to regulation by
the board of trade with which they do business. When operated in
conformity to such regulation they are designated as ‘““regular” ware-
houses.

The rules of the Kansas City (Mo.) Board of Trade prescribe that
the storage charges on wheat in a public elevator shall not exceed 1
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cent per bushel for the first 20 days or part thereof, and one-fortieth
of a cent per bushel for each subsequent day. Such public elevators
or warehouses shall not receive any grain in store until the same shall
have beeninspected. They maystoregrain of the same kind and grade
in the same bin whether the grain belongs to the same person or to
different persons, but they shall not store any grain of different grades
in thesame bin. They shall be allowed to clean grain, but shall not,
withoutreinspection, issue receipts for any highergrade than thatgiven
it by the inspector. Contracts of “regular” private warehousesforthe
delivery of wheat shall be subject to a delivery charge of 1 cent per
bushel, to he paid by the party receiving the grain, provided the
demand for delivery is made within 10 days of the date of the contract.
It shall be subject to a further charge of one-thirtieth cent per bushel
for each subsequent day until demand for delivery is made. This
delivery charge, so called, is in effect a storage charge.

The millers complain of some of the practices of storage warchouses;
first, that of mixing wheat to raisc the grade, which, however, is a
charge that seems to apply about equally to all persons handling
wheat; second, and more important, is the complaint concerning the
scouring of wheat. By scouring wheat the evidence of some of its
imperfections, such as sprouts, mold, and smut, are removed or dis-
guised and unsound wheat is made to appear better than it really is.
The miller prefers to have the grain come to him in its natural state,
so that he can more readily sce the character of the wheat that he is
buying.

FLGUR MILLS.

In making this study of prices data were obtained from a number of
flour mills. Insix millsfigures were taken for the months of March and
October, 1906, 1910, and 1911, of all contracts for the purchase of
wheat and contracts for the sale of flour and feed in car lots or in
greater quantities. In these mills the sales in large quantities covered
90 per cent or more of the product of the mills. Each mill sold a lim-
ited amount locally or in small orders for shipment to near-by towns.
The data copied relate to contracts made and not to deliveries made.
Some contracts were for immediate shipment, others for future ship-
ment, in some cases extending over several weeks.

In nearly all mill sales the price stated on the mill record includes
the cost of sack or other container and also the freight to the pur-
chaser’s station. Freight rates vary widely because of the distance
shipped, and the prices per barrel quoted are also governed in part by
the cost of the container used. For these reasons the mill-selling
prices have been reduced to prices in bulk at the mill, by deducting
from the recorded price the cost of the container and the freight.
The cost of wheat to the mill is the price on Kansas City basis; that is,
it includes freight paid to Kansas City.
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The summary computed from data obtained at the mills includes
the principal products of the mills, namely, patent flour, straight
flour, bran, and shorts. In the months named so few sales of clear
and low-grade flour were made by the six mills from which detailed
information was secured that a summary of the prices paid was not
warranted.

The successful miller must be an expert judge of wheat, must have
gkill as a miller, and must be a shrewd business man in buying his
wheat and selling his product. The miller buys his wheat from
different sources. He may buy directly from the country elevator; he
may buy from a jobber or commission man; he may buy from a grain-
dealing firm; or, if in the wheat-producing section, he may buy to some
extent from the farmer direct. The miller likes to see the grain
before he buys it, and much of the wheat bought by millers in the
larger wheat markets is bought by sample. If the miller buys by
grade it is from a person whose judgment and honesty he trusts. By
experience the miller is able to determine very closely from an inspec-
tion of wheat its quality and the character of flour that he can make
from it. The mills in the wheat field generally limit themselves to
one kind of wheat. Thus most of the mills in Kansas and some in
near-by places grind only hard winter wheat. A few mills grind both
hard wheat and soft wheat according to their opportunity to purchase
soft wheat and to find a market for the flour. The mixture for milling
in this territory generally contains dark, yellow, and turkey wheat
in varying proportions. Wheat differs in price and milling quality;
thus, at times, No. 3 wheat, or even No. 4, is said to grind more
successfully than No. 2, and No. 3 turkey wheat may make a better
flour than a No. 2 yellow wheat. In order to keep the mill in opera-
tion more or less wheat is necessarily kept on hand by the miller, but
aside from this, the conservative miller buys wheat only as he sells
his product, which gives him an opportunity to determine just what
his profit for milling shall be. A speculative miller may contract
for the sale of his product before he buys the grain, in anticipa-
tion of a decline in the wheat market before he is called upon to
deliver his product, or he may stock up with a considerable amount
of grain with the expectation that the market price of flour will rise.
This speculative buying is not a part of the milling business proper;
the miller simply speculates as any other person may do and his
profits on speculation are quite apart from the ordinary profits of
conservative milling.

The modern process of roller milling is one of gradual reduction of
the berry or grain, the wheat passing through a series of breakers and
rolls, each set crushing finer than the one preceding. At each crush-
ing a certain amount of fine flour is produced which is taken out by
the middlings purifier before the broken parts of the grain are passed
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on to the next set ofrolls.  The principal product of a millis the flour.
The by-products are the bran and shorts, used for feed. Flour is
divided into four general grades, known as patent, straight, clear,
and low grade. Within those grades, however, there are many
modifications. During the process of milling a small amount of flour
of low grade is produced which is in quality but little above shorts.
This low-grade flour constitutes from 2 to 5 per cent of the total
amount of flour produced; the remainder of the flour is termed
“‘straight flour.”” Another grade of flour higher in quality than the
low grade, but still not the best quality, may also be produced. This
grade of flour is known as ‘‘clear’ flour. The best part of the flour—
that is, the flour remaining after both the low-grade and the clear
flours have been eliminated—is known as ‘‘patent flour.”” In common
speech even the straight flour is sometimes spoken of as ‘‘patent,”
but millers claim that technically only such flour should be called
patent as is made from purified middlings; that is, the granules of
the inner portion of the berry, excluding the feed, the low-grade
flour, and the clear flour. All four of these classes of flour may vary
in quality. The greater the proportion of low-grade flour eliminated
the higher will be the quality of the straight, and the greater the
amount of low-grade and clear flour eliminated the higher will be the
quality of the patent flour. The quality of a patent flour is desig-
nated by per cent, which per cent indicates the part that the patent
flour is of the total volume of flour made from the wheat. Thus a
£¢70-per-cent patent’’ means that 70 per cent of the flour produced in
grinding the wheat is put into the best grade of flour, known as patent,
the other 30 per cent of the flour going into the grades below the patent.
Patents range in per cent from 60 to 90; the most of them run from
70 to 80. As wheat varies in quality the per cent has to be changed
to preserve a uniform quality of patent flour. The mill aims to keep
a uniform standard of patent flour, and lets the fluctuation in quality
fall in the clear flour which, in consequence, may vary considerably
in quality. Many modifications of flour quality are possible by
changing the relative parts eliminated, or by mixing flour. Thus a
clear may be mixed with a straight, making a ‘“filled” straight; or a
little high patent may be made in producing a straight, leaving a
“‘cut” straight, etec. Ordinarily the lower the test weight of wheat,
i. e., the lower the number of pounds per measured bushel, the greater
is the proportion of feed and the less the proportion of flour; conse-
quently, more pounds of No. 3 than of No. 2 wheat are required to
make a barrel of flour. This explains why No. 3 wheat is lower in
price than No. 2 wheat, though both are bought at 60 pounds to the
bushel. Four and a half bushels (270 pounds) of No. 2 hard winter
wheat produce approximately 1 barrel (196 pounds) of flour and 70
pounds of feed, a total product of 266 pounds from 270 pounds of
wheat. The remaining 4 pounds, varying more or less, is termed
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by millers ‘‘invisible loss.”” It consists of loss from dirt blown out
of the wheat before and during milling, flour escaping as dust, and a
loss of moisture by evaporation. While millers uniformly base their
computations on 43 bushels of wheat, as required for a barrel of
flour, this is only an approximation, as the amount required will
generally average a little under 44 bushels, because the invisible loss
is often less than 4 pounds out of 270.

In one mill data were obtained showing the bushels of wheat
ground and the invisible loss per barrel of flour produced, by six-
month periods, for 1906, 1910, and the first half of 1911. The invisi-
ble loss in this mill was unusually low. The figures are as follows:
AMOUNT OF WHEAT GROUND IN A CERTAIN MILL TO MAKE 1 BARREL OF FLOUR

AND THE INVISIBLE LOSS PER BARREL, BY 6 MONTHS PERIODS, TANUARY, 1%,
TO JUNE, 1911.

Amount of | Invisibleloss

wheat ground | per barrel of
Date. to make 1 barrel = flour pro-
of flour. dueed.
Bush, Lbs. Pounds.
January toJune, 1006 ... ... ... ol 24.29 0.9

4
July to December, 1906 4 27.67 1.67
January toJune, 1010. . ... .. iiiiiiiieiiia 4 30.30 1,01
4
4

July to December, 1910 31,52 1.7
January toJune, 1911, ...t 29,13 1.64

In one mill the mill tally was copied for the months of March and
October, 1906, 1910, and 1911. The mill tally represents the bushels
of wheat, less the invisible loss, required to produce a barrel of flour,
or, in other words, it is the weight of 196 pounds of flour plus the
weight of the feed made with each barrel of flour reduced to the
equivalent weight in bushels of wheat.

The mill tally was—

Bush. Lbs.
March, 1906. .. oo et 4 23.9
October, 1906. . . e 4 24.4
March, 1910, ..o o e 4 30.0
October, 1910. .. .. i 4 3812
March, 190, o e ieeaaaaaaan 4 267
Qctober, 191 . i et 4 26.6

Another mill visited furnished the following figures:

CLEANED WHEAT REQUIRED TO MAKE 1 BARREL OF FLOUR AND POUNDS OF
F1LOUR MADE FROM 1 BUSHEL OF CLEANED WHEAT IN A CERTAIN MILL, 1909 TO
1911,

Cleaned wheat | Flour made
required to | from 1 bushel
make 1 barrel | of cleaned
of four. wheat.

Year ending July 1—

Bush., Lbs Pounds.

4 27.8 43.393
4 2.8 44.000
4 284 43,810
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Wheat is usually too dry to mill properly so that generally, before
it is milled, it bas to be tempered with moisture applied either as
water or as steam, or both. Without this tempering the bran would
be pulverized so finely in passing through the first breakers that it
could not be separated from the flour. By tempering the wheat the
bran or outer shell is so softened that it can be removed in large
flakes and but little, if any, of it will get into the flour. The feed
made from wheat includes all that product which falls below the
quality of low-grade flour. It is of two general kinds, bran and
shorts. Mills vary in their separation of feed, some running 2 pounds
of bran to 1 pound of shorts, others throw more of the bran into the
shorts, making nearly 1 pound of shorts to each pound of bran.
When feed is high the low-grade flour, or part of it, may be run in
with the shorts; thus the quantity and quality of flour and feed made
may not only differ materially in one mill as compared with another,
but may also vary from time to time in the same mill. In comparing
prices these variations in product must be kept in mind.

Flour and feed are always shipped from a mill in some kind of
package or container. Nearly all flour and all feed is now shipped in
cloth sacks, though some flour still goes out in wood or paper. Ship-
ments of flour to bakers or for export are generally in jute sacks,
while for the grocery trade shipments are generally made in cotton
sacks. Most of the grocery trade is supplied with one-fourth or one-
eighth barrel sacks, although quite a little goes out in one-half barrel
sacks. Twelve, ten, and five, and even three pound sacks are now
being demanded in some markets, especially in the large cities. The
study of mill figures is very much complicated by the fact that, while
prices ‘‘per barrel”’ appear on the records, some shipments are on.
the basis of 196 pounds per barrel and other shipments on the basis
of 192 pounds per barrel, depending on the law of the State to which
shipped.

Figures are given on page 42 as to the cost of the containers
used. The price of the flour depends to some extent on the container,
both because of its cost and the difference in labor required in fill-
ing small or large packages. There is more nearly a definite market
price for feed, low-grade flour, and clear flour, than for patent or
straight flour. As a consequence the miller in figuring on a price to
be quoted for patent flour computes the cost of his wheat and what
he can get for the feed and lower grades of flour, and from these fig-
ures determines the price at which he can sell his patent or straight
flour.

The sale of flour on the market has to be pushed either by salesmen
or by advertising, or by both. Practically every mill of any consider-
able size sends out salesmen who have to work as hard to sell flour as
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do salesmen to dispose of any other line of merchandise. Some sales are
made directly without the service of salesmen, but by far the greater
amount of flour is sold by the direct appeal of the salesmen. The
miller seeks a market wherever he can find it. In 1906 and earlier the
mills making flour from Kansas hard winter wheat had considerable
export trade which enabled them to work off surplus stock in the
markets of the world at any time, but nearly all of this export trade
has since been lost, which loss has intensified the competition in the
domestic markets. The records of mills and their customers show very
clearly how the mills are continually crowding each other out of the
market. Sales are made to flour jobbers, grocers, and bakers. Some
mills seek to build up a trade in one of these lines, some another, and
others get trade wherever they can. The selling price of flour is by
no means uniform as between customers. The larger the contract or
the more the trade of a particular customer is desired, the lower the
price quoted will be. The expense of selling is also an item consid-
ered in fixing the price. As a flour jobber is expected to find a market
for flour not reached by the mill itself, he is generally protected, or,
in other words, given a lower price than is made to the trade gen-
erally. This limit of protection is usually from 10 to 15 cents a barrel.

In earlier years flour was often sold in large quantities for future
shipment, the season of shipment being spread over a period of
weeks or even months, Mills have fcund, however, that such fu-
ture contracts often are not desirable and are subject to repudia-
tion by the purchaser. They state that if the price declines before
the order is filled there is often a disposition on the part of the pur-
chaser to withdraw from his contract or to find fault with the flour.
The tendency on the part of millers is to make contracts for prompt
shipment to avoid repudiation of contract or disputes about the flour
that may arise should the market price of flour decline, and also to
avoid loss to the mill should the market price advance.

All sales of flour are not made on the same terms. Some of it is
sold on time and some of it on arrival draft or sight draft. If sold on
time there is a discount for prompt payment. This discount often is
5 cents per barrel for payment in 10 days. Some mill records show
the terms of sale, but seldom could any record be found, at least
without great effort and much time, as to whether discounts allowed
on time sales were taken.

The table which follows shows the average monthly price paid for
wheat in six mills and the average monthly price received for flour
and feed in March and October, 1906, 1910, and 1911,
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PRICE PAID FOR WHEAT AND PRICE RECEIVED FOR CERTAIN WHEAT PRODUCTS,
MARCH AND OCTOBER, 1606, 1910, AND 1911—8IX FLOUR MILLS.

[The prices for each mill are exact averages, taking into consideration the quantity beught or sold at

each price.}
Average price received for—
A.\'eraggd Patent Straight B '1 Short:
price pai aten raigl ran, orts,
Month and year. for wheat { flour, per | flour, per per 100 per 160
per bushel. | 196 pounds | 196 pounds | pounds in | pounds in
in bulk at | in bulk at | “bulk at buik at
mill. mill. mill, mill,
Mill No. 1:
$0.732 $3.43 $3.04 $0.80 $0. 85
.675 3.10 2.94 7! .83
1.066 4.92 4.65 1.05 1.13
.913 4.45 3.88 .79 .98
.849 4.16 3.47 .95 1.0¢
1.031 4.64 4.39 1.03 1.22
LT42 3.65 3.07 .80 82
. 696 3.34 2.%9 g .8t
1.092 5.00 4.64 1.05 1.14
947 4.55 4,09 .81 1.00
.868 4.17 3.58 .94 .98
1.038 4.79 4.50 1.01 1.20
.736 3.13 3.35 .80 .89
677 12.82 12,96 .76 .88
1.053 4.84 4.48 1.04 1.13
.945 4.39 4.08 .83 1.02
.869 4.11 4.00 .95 1.02
1.026 4.62 4,38 1.05 1.28
751 3.29 3.09 .82 .85
.91 2.95 2.78 .82 .91
1.081 4.58 4.44 1.03 1.12
.898 4.17 3.63 .78 1.02
.848 3.84 3.34 .95 .98
1.018 4.42 4.12 1.01 1.2t
March, 1906. coaeeenneienn i . 763 3.51 3.32 75 .82
October, 1906 709 3.31 3.16 .76 .83
March, 1910.... 1.115 5.16 4.91 1.03 1.1%
October, 1910.. 978 4.53 4.32 .80 .99
March, 1911.......... .831 4.19 3.95 93 0%
ctober, 1911....cocivivinnnnnnnnann.s 1.031 5.06 4.77 1.02 1.22
Mill No. 6:
March, 1906. ...l iillll L7760 3.65 3.48 i .81
October, 1906.. .696 3.23 3.10 .73 .84
March, 1910........ 1.112 25.13 25.16 1.01 1.12
October, 1910 . 969 4.69 4.56 52 .99
March, 1911............ 916 4,31 3.78 92 1.07
October, 1911 1.062 4.97 4.70 1.04 1.22
Average (6 mills):
March, 1906. .cumuernenreacnnnaeanennn. .750 3.49 3.23 .79 .84
October, 1906.. .691 3131 2,97 .76 .95
March, 1910... 1.087 4.94 ° 4,71 1.04 1.13
October, 1910.. 042 4,46 | 4,09 .51 1.0
March, 1911.... .872 4.13 ¢ 3.69 .04 1.0t
October, 1911, cvvnniiiii e, 1.034 4.75 1,48 1.02 1.21

1 In October, 1906, approximately three times as much patent flour was sold for export as was sold in the
United States. The export price ranged considerably below the domestic. No straight flour was sold for
export; and the domestic price of straight was considerably above the export price of patent.

2 A relatively large sale of straight flour at an exeeptionally high price, and several sales of patent flour
at close prices were made this month.

In comparing the movement in prices of wheat and wheat flour par-
ticular attention should be given to the price of feed, for when thereis a
demand for feed at a higher price the miller can afford to reduce his
price on flour. As the price of wheat advances there may be an
increase in the price of feed sufficient to meet the increase in the price

of wheat, leaving the price of flour unchanged. Had feed not gone
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so high in October, 1911, it is very probable that the price of flour
would have been considerably higher.

A mill usually sells straight flour from 20 to 25 cents a barrel
lower than patent when the two are included in one order; that is,
when sold to the same person at the same time. The table shows
wide variations between the two kinds of flour, however, in the
several mills and months, due to different conditions of sale.

The sales of clear and low grade flour occur so irregularly that the
fragmentary data available on the mill records are not presented.
Additional data relative to prices of wheat and also of flour and other
mill products are presented in the appendixes.

Appendix III, pages 98 and 99, shows the range of cash prices of
each of three grades—No. 2, No. 3, and No. 4—of hard winter wheat
in Kansas City, Mo., on each market day of March and October,
1906, 1910, and 1911. The data were compiled from the records of
the Kansas City Board of Trade.

Appendix IV, pages 100 and 101, shows for March and October, 1906,
1910, and 1911, weekly market quotations for patent, straight, clear,
and low grade hard winter-wheat flour, f. 0. b. Kansas €ity; weekly
quotations for high patent and straight flour to buyers in Central
States, at Missouri River; weekly quotations by Kansas mills for
straight surplus or distress flour at Kansas City (surplus or distress
flour is flour sold at small profit or even at a loss to keep a mill run-
ning or to raise money quickly); and weekly quotations for bran and
shorts, f. 0. b. Kansas (City. The data were compiled from files of
the Northwestern Miller.

Appendix V, pages 102 and 103, shows for mill No. 7 the price paid
for No. 2 hard winter wheat, Kansas City basis, on the dates of pur-
chase nearest the 1st and 15th of each month, and the quoted sell-
ing price, freight charges included, of flour and feed in effeet on the
1st and 15th of each month to customers in Kansas on an equal
freight basis. Prices are quoted for each month from July, 1908, to
October, 1911. Data for earlier months were not available.

Appendix VI, pages 104 and 105, shows for mill No. 8 the price paid
for No. 2 hard winter wheat and the selling price of flour and feed, all
on Kansas City basis, on one or more days of each month from Jan-
uary, 1907, to October, 1911. Data for earlier months were not
available.

Appendix VII, pages 106 and 107, shows for mill No. 9 the price paid
for wheat and the selling price of patent flour in the years 1905 and
January to October, 1911, at one or two periods each month, and on
the nearest dates on which comparative purchases of wheat and
sales of patent flour were made. The grade of the wheat, and in some
cases the test weight, is shown in connection with the price.
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While it was not a part of this study to inquite into the cost of
production, figures relating thereto at times were supplied by the

mills. One of the mills furnished the following:

COST OF PRODUCTION OF FLOUR, 1908-9 TO 1910-11—MILL A,

Item. 1908-9 1909-10 1910-11
Barrels of flourmade...............oiiiiiiiiiiiiia. 138,995 162, 356 175,103
Milling expenses. .. ..oooeuviemn oo $20,622. 28 $25,214.16 $30,843.93
Salaries.......... , 243. 04 , 833. 20,061.93
General expenses. ..... 14, 830. 00 16,512.43 20,241.99
Total expenses of production. . 44,695.32 54, 560.49 71,147.85
Selling expenses........... 10, 640. 59 7,960. 23, 547.42
ProfitS.....cooeeiieaa, 24, 254. 51 23,916. 40 29,871.91
Milling expenses, per barrel.. 1484 . 1553 L1761
Salaries, per barrel ........_. .0790 1146
General expenses, per barrel ... .. .1067 .1017 . 1156
Total expenses of production, per barrel . 3216 . 3361 . 4063
Selling expenses, per barrel ......... L0766 L1106 1345
Profit,per barrel ..... ...l L1745 1473 1706

The followi'ng summary production figures were furnished by
another mill in the hard winter-wheat territory for the years stated:

COST OF PRODUCTION OF FLOUR, 1900-1901, 1905-6, AND 1910-11—MILL B.

Ttem. 1900-1901 1905-6 1910-11
Bushelsof wheat ground...................c.iiaiiia.. 920, 338 801, 400 642, 354
Barrels of flour made. ..... .. 209, 674 179, 736 143,045
Feed made (hundredweight)......... . 140, 657 123,201 99, 036
‘Wheat ground per barrel of flour made.................. { ‘,343%‘;%2' 2745]%‘ﬁ)1;‘ 204 4%11?31;
General eXpenses. .. ... oottt eaaaa $5,118.15 $6,373.81 $8,936.20
Repairs.......... , 855, 2, 433. 3,208.47
%{, ing expenses 15, 536. 07 13,715.05 13,803.71
yages:

[ 571 T 6, 030. 00 7,045.00 7,847.50

Mill. .. 15,984.99 17,469.78 17,730. 51
Interest.... 2,118.85 637. 1,205.37
Insurance. 1,800.22 1,897.30 2,039.10

P eeveoanon 5,951.98 6,430, 04 6,474.70
Total cost of production and sale. 56,195.73 56,001. 64 61,335. 56
Netprofit.....coeevemsennnaans 42, 706. 66 47,934.00 20, 650. 05
General expenses, per barrel. .024 .035 . 062
Repairs, per barrel........... L017 .014 023
%&lling expenses, per barrel. ... . ...l .074 .076 . 096

ages:

g(%ﬁice, perbarrel...... ... ... .029 .039 .055

Mill, per barrel.. . .076 .097 .124
Interest, per barrel. . .010 .004 . 008
Insurance, per barrel. . . . 0086 . 0106 .0143
Fuel,perbarrel....................c... . .028 .036 .045
Average cost of production and sale, per barrel . .268 .312 .429
Netprofit, perbarrel.......cooiiiiiiiiiiiiiiiiinia, J204 . 267 144
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The semiannual balance figures of one mill for 1906, 1910, and

1911 are shown below:

BALANCE SHEET, 1906, 1910, AND 1911--MILL C.

1906 1910 1911
Tiem.
January to July to January to July to January to July to
June, December. June. December. June, December.

Bushels of wheat ground. 308, 7663 491, 548 169, 7893 440, 103} 167, 499 284, 4643
Value of wheat ground. .| $233,577.79 | $340,669.05 | $179,877.39 | $431,951.01 | $154,598. 11 | $267,679. 60
Average value per bushel $0. 773 . 693 $1. 059 $0. 981, . 923 $0. 941
Barrels of flour made....] 70,008.53 | 110,181.80 37, 688. 62 97, 249, 89 37,342. 54 63,468.02 -
Value of flour made..... $242,160. 54 | $346,642.98 | $177,954. 86 | $425,977.30 | $152,960.39 | $261,972. 63
Average value per barrel. $3. 455 $3. 146| $4. 722 $4.380 $4. 096 $4.128
Quantity of feed made

(hundredweight)...... 47,196 77,134 27,624 72,214 26, 694 45,210
Value of feed made...... $39,155.92 | $64,561.39 | $29,578.99 | $75,560.28 | $28,420.42 | $54,285.63
Average value of feed per

hungredweight ........ $0. 830 $0. 837 $1.072 $1.046 $1.065 $1.201

One of the most successful mills visited gave the following figures

as to profits per barrel of flour produced:

COST OF PRODUCTION AND PROFIT PER BARREL OF FLOUR, 1909 TO 1911—MILL D.

Item.

Gross Profit. .. ..o i
€ost of production . .

Net profit. ...l et ;

1910

1911

(257 |

1909 |
I_.. i
DPer barrel. I Per barrel. | Per barrel.
$0.477 | $0. 550 $0. 555
! . 306 .274
244 . 281

Another mill furnished the figures below as to cost of production:

COST OF PRODUCTION OF FLOUR AND NET PROFIT REALIZED, 1209 TO 1911—-MILL E.

i
i

Year ending June 1—

Iiem.
1909 1910 1911
Barrels of flour made.......... e deiadtenaeareiaaa 281,590 311, 646 315,122
Cost of produetion. ... ..oiii i $90,717. 00 1$100, 003. 00 | $107,086. 00
Average cost of produetion, per barrel . . .322 .321 . 339
Totalmet profit........... ...l 47,191.00 | 48,623.00 35,600, 00
Avecrage net profit, perbarrel ................. .. . . 168 . 156 113
Total gross profit, perbarrel .......... ... ... .ol . 490 477 . 452
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The wholesale prices of the principal kinds of containers for flour
and feed are shown for March and October, 1906, 1910, and 1911,
in the statement which follows:

WHOLESALE PRICES OF FLOUR AND FEED CONTAINERS, MARCH AND OCTOBER,
1905, 1910, AND 1911,

Bags,
not -
e Tepine o . 1 o § Wooden barrels,
Bags, prinied, per 1,000, pr;t‘t;d, per 100,
1,000
Date. T e e : {
Cotton. : Paper. i Jute. [Burlap.i ;
g ; 6 flat | & flat
i i 3 1- L 140- 100- | hoops. ‘hoops.
barrel. | barrzl, | barrel, | barrel. | barrel. @pound. pound. ¢
f i X !
»: f !
1906. ‘ !
Marilttozﬁl .................. $31.75 | $50.00 | §77.50 | 318.50 | $31.00 f $98.00 |........ $35.00 i $39.00
1+ 35') WP RN .

RN -0} 16, 75,001

FLOUR JOBBERS AND WHOLESALERS.

Flour jobbing is carried on by firms engaged wholly in that busi-
ness, by wholesale grocers, and by firms handling both flour and
feed.

The flour jobbing business is of two quite distinet kinds—orders of
carload lots and small jobbing sales in the same city or for local
shipment. In the first the jobber receives the order and places his
order with the mill. The flour is shipped direct from the mill to the
jobber’s customer. The jobber simply makes the sale and handles
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the transaction; he does no! handle the actual flour. On such a
transaction he really performs the same function as a mill salesman,
and in it he does not make a profit much above the cost of putting
a mill salesman on the road and assuming the sales risk. On such
sales the gross margin is considerably less than the margin on flour
jobbed from warehouses. When a car shipped direct from the mill
is split between two or more customers the margin is usually greater
than on a car lot.

In the second kind of transactions the flour jobber buys flour in
carload lots, receives it in his warehouse, and distributes it in small
quantities to grocers and bakers. He generally has sufficient capital
to buy for cash at advantageous terms and has a warehouse in which
he can store flour in considerable quantity. Most of the retail grocers
and small bakers are without much capital and do not have storage
facilities, consequently they can not for either reason conveniently
buy in carload lots. Without the jobber the mill would have to
establish local agencies and warehouses, or the small grocer and
baker would have to increase his price or go out of business because
of the higher freight on less than car lots. The small dealer buy-
ing from a jobber generally buys on time, thus the jobber is the
banker of the small dealer. The jobber delivers in small quan-
tities as demand may be made on him, thus the jobber is a warehouse-
man for the small dealer. The jobber is even more reluctant than
the miller as to making contracts for future delivery because of
possible repudiation of contract.

There is no fixed margin of profit, and the margin is claimed by
wholesale grocers to be so small that some of them urge their sales-
men to push other articles on which a larger profit can be made rather
than to push flour, and even not to mention flour unless a customer
asks for it. Wholesale grocers usually do not like to have a cus-
tomer’s line of credit too heavily filled with flour, which runs into
money very fast. The flour jobber, like the grain jobber, aims to
make money on the fluctuation of the market even more than on his
margin on sales in a steady market. Occasionally a jobber can hold
to a fixed margin at least for a time, but in the larger centers compe-
tition is so keen that wide variations may be found on the same day
on the flour going out to different customers. Gross margins on an
even market will average from 40 to 50 cents per barrel, on small lots
delivered to the customer in the city, or f. o. b. at the jobber’s station.
In city sales the length of the haul influences the margin.

There are firms whose entire business is jobbing flour, but probably
more flour is jobbed by wholesale grocers than by exclusive jobbers.
In many localities flour is also handled in connection with mill feed,
hay, ete. Such mixed trade is encouraged by the millers, who are
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always seeking a market for their flour. So great at times is the
demand for feed that millers refuse to sell it unless a certain amount
of flour is also taken. Flour and feed dealers generally do a mixed
jobbing and retail trade in flour. Their jobbing sales are usually at
a profit smaller than that of the larger flour jobber. The fragmentary
data gathered from a few firms having such mixed trade are not of
sufficient volume to warrant presentation.

In two instances it was learned that flour jobbers fixed a price at
which flour must be retailed, and in one instance a mill stated that it
was necessary at times to discipline local retailers who demoralized
the price of a brand and the trade of the grocers by cutting the retail
price. So many competing millers and grocers are in each market,
however, that such a fixing of a price can hardly work a hardship to
the consumer. Only by convincing a customer that there is nothing
““equally as good”” can a miller force a retail price much above a com-
petitive point. Illustrative jobbing figures as obtained from several
firms are presented in this section of the report.

A certain wholesale grocer (firm No. 1) made three contracts with
a miller in October, 1911, and two in December, 1911, at the following
prices per barrel in 244 or 49 pound cotton sacks:

Oct. 18, 1911, 2 cars @b .. .o oo $5. 30
Oct. 19,1911, 2 cars at. . ..ottt caaaa s 5.30
Oct. 23,1911, Searsat. .. . ... ... ieiiiiiiiiieaaaan 5. 30
Dec. 16,1011, Lecarat.. ..o eenn e 5.00
Dec. 18,1911, Lcarat. . oo v 5.00

Under these contracts 24 or 48 pound sacks could be ordered at 10
cents per barrel less.

A part of the flour bought was received by this wholesale grocer
and sold locally. The greater part of the flour, however, was sold
Dby traveling salesmen to grocers in the territory visited by them.
These latter sales were mostly of joint car lots. A sufficient number
of orders were taken in a town or in nearby towns to make a carload.
The shipment was then ordered out from the mill to the town or
towns where sold and on arrival was distributed.

In the following table each date of contract of sale represents a
car lot, and each line, except as noted, represents the sale to a par-
ticular customer. Set opposite is the date of purchase from the mill
by the wholesale grocer, the price paid, and his gross profit.
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PURCHASE PRICE AND SELLING

45

PRICE AXD GROSS MARGIN PER BARREL ON

FLOUR HANDLED IN CAR-LOT OR SPLIT CAR-LOT TRAXSACTIOXNS, OCTOBER TO
DECEMBER, 1911—WHOLESALE GROCER, FIRM XO. 1.

[Each date of contract of sale represents a car lot, and each line in columns 5 to 8, except as noted, repre-
sents & sale to a particular customer.)

Purchases. Sales. eres)s
£ross,
- = per
barrel of
Purchase Number | Size | Selling seililgag
Date. pg:;e b ateo?fsg?gtract Date of invoice. pa(.)cfk- p;"cf " p;;‘;'e Pee
barrel. ages. ages barrel. iHIl)l;‘iggSe
Pounds.
50 49 $5.60 $0.30
1911, 1911. 1911. 250 49 5.60 .30
Oct. 18..... $5.30 | Oct. 17.0ca...... Oct. 27.eeenennnn. 198 zg .?gg .gg
Ol 9. S
150 49 5.60 .30
Oct. 19......... 5.30 | Oct. 18.. Oct. 23.... [ 1 59 5 5.5 -2
100 49 5.60 .30
L {215 49 5.60 .30
0ct. 28, eun.... 5.30 | Oct. 23.......... NOV. Beuennnnns * prd 38 3
135 49. . 5..60 .30
110 49 5.60 .30
100 49 5.60 .30
L j140 49 5.60
24 243 5.65
(1] 49 5.60
Oet.23......... 5.30 { Nov. 1.........s Nov, 6eevuecnnnn K N {Ig ég% g %
L 450 19 5.60
16 24} 5.65
240 49 5.60
L 1200 49 5.30
40 243 5.40
Oct. 23......... 5.30 | Nov. 10......... Nov. 18......... 288 159) ggg
! {100 24} 5.40
50 49 5.30
100 49 5.30 (.
150 49 5.30 .
Oct.23......... 5.30 | Nov. 11.._...... Nov. 27......... 1(5)8 18 g gg
100 49 5.30
100 49 5.30 |.
400 49 5.20 .20
L 80 19 5.20 .20
40 243 | 530 .30
Dec. 16......... 5.00 | Dec. 16......... Dec. 23...nnn... 1 gg ;2% ‘g:gg :gg
100 49 5.20 .20
X {80 49 5.20 2
40 24} 5.25 25
120 49 5.20 .20
. {130 49 5.20 220
50 24} 5.30 .30
Dec.18......... 5.00 | Dec. 18......... Dee. 23......... N {ge 335 ggg .gg
4 . .
1 J200 49 5.20 .20
50 24} 5.30 .30

1 Sold to one customer.

From the records of this wholesaler it is seen that one full carload
and the greater part of a second carload of flour was sold at the same
price at which purchased. The greater part of the sales show a gross
margin of 30 cents, although the margin is 10 cents in two cases
and 35 cents in four cases.
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The same wholesaler made a few sales locally. The next table
shows the sales made loecally in October, 1911, from stock in the
warehouse. The price paid by the grocer for flour on dates stated,
and the difference between purchase price and sale price on dates
given are also shown.

PURCHASE PRICE AND SELLING PRICE AND GROSS MARGIN PER BARREL ON
FLCUR SOLD FROM WAREHOUSE IN OCTOBER, 1911—WHOLESALE GROCER, FIRM
NO. 1.

{Each line in columns ¢ to 7, except as noted, represents a separate sale. Some of the flour was delivered
to customers in the city, some at the railroad depot for local shipment, and some to out-of-town cus-
tomers who did their own hauling from the wholesaler’s warehouse.}

Purchases. [ Sales. Excess
! (gross)
Purch:i Selli p%t bﬁ!‘l‘el
urchase v i elling | of selling
Date. plgge Date. N ugﬂrber gg‘l’%‘e agés p;ge price over
0 : r urchase
barrel. packages. (pounds).| ;. B00, |P price.
1911.
Oct. 18 . iiiiiannns $35.20 8 43 $5.80 $0.6v
[ 5.30 20 49 5.80 .50
OCt. 19 neeeeeaennen. { 5.30 12 49 5,80 50
5.20 12 48 5.80 .60
5.20 18 48 5. 80 .60
5.20 8 48 5. 80 .60
5.20 8 48 5.80 .60
g. gg ‘140 38 .? 38 .60
6 4 5. \70
Oct. 23, ceiiiiiiceannnns 5.30 29 s 5 80 ‘50
5.20 1 43 5.80 .60
5.20 12 48 5.80 .60
5.20 12 48 5.80 .60
5.20 s 43 5.580 .60

t Sold to one customer,

The gross margin per barrel on the sales from warelouse varied
from 50 cents to 70 cents. The majority of the sales were at a gross
margin of 60 cents per barrel.

A flour jobber (firm No. 2) bought during the period June to
December, 1911, four cars of flour from a hard winter-wheat mill,
as follows:

June 12, 1911, grade 1 at $4.40 or grade 2 at $4.20.
October 9, 1911, grade 1 at $4.70 or grade 2 at $4.50.
November 9, 1911, grade 1 at $4.70 or grade 2 at $4.50.
December 1, 1911, grade 1 at $4.90 or grade 2 at $4.70.

Under these contracts either grade could be taken, and in 98-pound,
48-pound, or 24-pound sacks at the same price.

The records of sales were searched and sales on the same date as
the purchase or within a few days thereafter were copied and are
shown in the table which follows. The sale to one customer shows
a gross margin of 60 cents per barrel, but in all other cases the gross
margin was 50 cents.
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WHEAT AND FLOUR PRICES, FROM FARMER TO CONSUMER, 47

PURCHASE PRICE AND SELLING PRICE AND GROSS MARGIN PER BARREL ON
FLOUR SOLD LOCALLY, JUNE TO DECEMBER, 1911—FLOUR JOBBER, FIRM NO. 2.

[Each line in columns 4 to 8, except as noted, represents a separate sale. All sales include delivery to
the customer by wagon.}

Purchases. Sales. Excess
(gross)
: e
urchase - s elling | of selling
. Number | Size of :
Date. p;:)cre Date. of |packages | Grade of flour. p;g_o gﬁggﬂo{a‘g%r
barrel. packages.|(pounds). barrel. | price.
1911. 4.2 1911, 10 o $4.50 5
4, . $0. 60
June 12 4,40 | Tune 1Z......... ‘{ 7 98 5.00 “60
""""" 4.20 12 98 4.70 .50
4. 40 10 98 4.90 .50
4.70 18 48 5.20 .50
4.70 1 98 5.20 .50
4.70 6 48 5.20 .50
Oct.9..cu...... 4. 50 18 48 5.00 .50
4.70 4 24 5.20 .50 .
4.70 7 98 5.20 .50
4.50 7 98 5.00 .50
4.50 10 48 5.00 .50
X 470 6 a8 5.20 150
Nov.Qeeeeun.... 4.50 10 48 5.00 .50
4.70 1 98 5.20 .50
4. 5.40 .50
Dec.1.......... { % 3 98 5.40 .5

1 Sold to one customer.

The data below were furnished by a large wholesale grocery house
(firm No. 3). From July 26, 1911, to February 22, 1912, ten con-
tracts were made with a Kansas mill for flour. The contracts per-
mitted the ordering of flour of any of three grades—first patent, second
patent, or straight. Prices stated were on the basis of 49-pound and
98-pound cotton sacking; sacking of 244 pounds to cost 10 cents extra
per barrel.

PURCHASES OF FLOUR FROM A CERTAIN MILL, JULY 26,1911, TO FEBRUARY 22, 1012—
WHOLESALE GROCER, FIRM NO. 3.

Price in 49-pound sacks, per

barrel.
Date of purchase contract, %‘;‘;;’etllstj"
First | Second | Straight.
patent. | patent. h

Juiy 1,500 $4.35 $4.25 ° $4.15
Sept. 500 4. %0 4.70 ¢ 4,060
500 4. 80 4.70 4,60

Oct. 1,000 5.35 5,25 5.15
1,000 5.36 5. 25 5.15

1,000 5,35 5.25 5.15

Nov. 250 8.20 5.10 5.00
Dec. 750 5.2 5.10 5.00
Feb. 1,000 5.10 5.00 4,90
500 5.10 3.00 ¢ 4.90
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The sales by this firm, as shown in the next table, are contracts

made and filled between the dates shown.

The table does not include

contracts made but not entirely filled nor open-market sales, which
would have required a long search through the records. It was stated
that such records would show about the same prices.

PURCHASE PRICE

AND SELLING PRICE

AND GROS8 MARGIN

PER BARREL ON

FLOUR SOLD UNDER CONTRACTS MADE AND FILLED FROM JULY 26,1911, TO MARCH
11, 1912—=WHOLESALE GROCER, FIRM NO. 3.

{Each line in columns 4 to 8, except as noted, represents a separate sale. All of the sales are to out-of-town

customers, and, except as noted, were filled from the firm’s warehouse, and pricesare f. 0. h.
from cars shipped directly to the customer from the mill with freight paid to destination

sales were filled

by the mill, and some of these sales were filled from split-car lots.)

Several of the

Purchases. Sales. Excess
(gross)
perlbafr-

rel o

Purchase Number | Size of Selling | selling
Date. price per Dale. [ packages (irade. price per | price over
barrel. harrels. |(pounds). barrel. | purchase

price.
$4.35 | July 26, 1911..... 20 49 | First patent..... $4.85 $0.50
4.35 |..... {7 S 50 49 do...... 4. 80 .45
4.35 |..... (s T 50 49 .do. 4.80 45
4.35 | July 27, 1911..... 50 49 .do.. 4.80 .45
4.35 [..... Lo S 156 49 .do.. 14,75 .40
4.35 | July 28, 1911..... 160 49 _do.... 14,60 .25
4.35 { July 31, 1911..... 50 49 do.... 4.75 .40
4.35 | Aug. 1,1911 25 49 .do.... 4,75 .40
4.35 10 49 .do.... 4.75 .40
4.35 75 49 do .. 4.75 .40
4.25 25 49 | Second patent... 4.65 .40
4.35 20 49 | First patent..... 4,75 .40
4,25 25 49 | Second patent... 4.65 .40
July 26, 1911.... 4.15 100 98 | Straight......... 4.50 .35
4.35 25 49 | First patent 4.75 .40
4. 37% d 5.10 75
3 A 1510 7

. 743 . .7

445 |fAug. 9, 10118 3 1520 ]
4.35 Aug(.i 10, 1911.... 12}5 g 10 .75
4.35 |..... L . 25 .90
4,35 { Aug.17,1911.. 2% 5.00 .65
4.15 | Aug. 28, 1911.. 75 14,80 .65
4.35 | Aug.29,1911.... 42 15.10 .75
4.3§ Sept. §, 911, .... 21 5_7.00 .65
fglsmpm gel
Sopt. 12, 1911.. 4.80 | Sept. 15,1911 .. 10} 5.10 .30
4.80 | Sept. 18, 1911.... 12} 5.10 .30
238 o go .......... 185 1 g ig %

.80 ... (VR . .
4.80 , 104 .. 5.25 .45
4.70 ;}sept- 2L 1015 9t 19 |"Second patent. .| 5.1 -45
4.80 i Sept. 22,1911.... 103 49 | First patent..... 5,10 .30
150 ysept. 25,1011 o 150 ¢ B 45
. * 0 e 5.1 .45
Sept. 14, 1911...0  4'gp | Sept. 27, 1911.... 123 5.40 -60
4,80 { Oct. 2,1911...... 52k 49 ... 0.. 135,25 45
4.60 d 52} Straight... 14,85 .15
4.80 104 First patent. 15.25 .45
4.60 20 98 | Straight... 14,85 .15
4.60 10} do 14,85 .15
4.70 10} Second patent. 15.15 .45
4.7 12} do 5.45 .75
5.35 25 First patent 5.50 .15

. 35 0.. 5. .
Oct. 12, 1911....4 535 ) {8 do 1550 15
5.45 2 do 15,60 15
545 1% H el b

. 4 (] ) .
Oct. 20, 1911.... g gg %ct. 2254, 1;311 PN 4 go ' 223 %g

. Nov, 24, 7 0 . .
Oct. 26, 1911.... 5,35 1.....do... 20 do 5.25 | 2,10
5.35 |..... do..... 10 ..do.. 5.60 : .25

1 Shipped direct from mill to cusiomer. 2 Sold to one customer, 3 Less.
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WHEAT AND FLOUR PRICES, FROM FARMER TO CONXSUMER. 49

PURCHASE PRICE AND SELLING PRICE AND GROSS MARGIN PER BARREL ON
FLOUR SOLD UNDER CONTRACTS MADE AND FILLED FROM JULY 26, 1011, TO MARCH
11, 1912~ WHOLESALE GROCER, FIRM NO, 3—Concluded.

Purchases. Sales. Excess
(gross)
per bar-
. rel of
Purchase Number | Size of Selling | selling
Date. price per Date. of packages Grade. price per | price over
barrel. N barrels. ;(pounds). barrel. | purchase
price.

-

. $5.20 | Jan. 11,1912..... 12} 49 $5.60 $0.40
5.20 | Jan. 12, 1912 80 49 1525 .05
5.20 | Jan. 17, 1012.° .. 25 15.40 20
5.20 d 15.30 10
5.20 1540 20
520 15,40 g
5.00 15.10 10
5.20 15.40 20

Dec. 2,1911..... 5.20 15.40 2
5.20 15.40 B
5.30 15.50 20
5.20 15.40 20
5.30 15,50 20
5.20 15,40 20
5.2 15.40 0
5.20 15.40 20
5.20 5.50 230
5.10 15,40 .30
5.10 15,40 130
5.10 15.50 40
5.10 1540 130
Feb. 2,1912...... 5.00 15.35 .35
5.00 5.50 .50
5. 5.60 50
5. 5.75 65
5. 5.60 .50
5. 5.55 15
5. 5.65 .55

Feb. 12,1912. .. {

ottt et
[=I=—=—1—4

1Shipped direct from mill to customer. 2 Sold to one eustomer.

Another wholesale grocer (firm No. 4) made three contracts for the
purchase of flour from a Kansas mill between September 9, 1911, and
March 2, 1912, as follows:

September 9, 1911, 2,000 barrels, in bulk at the mill, at $3.70 for patent or $3.50
for straight.

November 10, 1911, 2,000 barrels, in bulk at the mill, at $4.20 for patent or $4.00
for straight.

March 2, 1912, 1,500 barrels, in bulk at the mill, at $4.30 for patent or $4.10 for
straight.

Either patent or straight, or both, could be ordered on these con-
tracts, at such times as wanted. Payment was made for each ship-
ment by sight draft.

The cost of packages, per barrel, on the date of each contract was
approximately as follows.

5743°—Bull. 130—14—4
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50 BULLETIN OF THE BUREAU OF LABOR STATISTICS.

COST OF PACKAGES PER BARREL ON EACII SPECIFIED CONTRACT DATE,

Cost of each kind of package per
barrel on—
Tackages.
September,| November,| March,
1811, 1911, 1912,

WOOd DATTOIS . s eun e ceieeie e ee et eaaaae e eaaaaaanas $0. 45 $0. 45 l $0. 45
140-pound jute sacks...... N . .15 .15 .15
90-pound cotton sacks...... .15 .14 .16
48 or 49 pound cotton sacks. .20 .18 .22
24 or 241 pound cotton sacks .31 .28 .32

A part of the flour was sold by the wholesaler in car lots in different
States and shipped direct from the mill, a part was shipped direct
from the mill to salesmen or distributers in various localities and by
them distributed in small lots to local customers, and a part was
shipped to the wholesaler’s warehouse.

Records were available showing the car-lot sales from the above
purchases. The first car ordered was a split car, part of it being sold
to one customer and part to another. This car being sold the day
before the first contract of purchase was made represents closely the
profit on the market as distinguished from a speculative profit.
The following table shows the car-lot sales made by this wholesale
grocer from September 8, 1911, to March 25, 1912:

SELLING PRICE AND COST PRICE AND GROSS MARGIN PEZR BARREL ON FLOUR

SOLD IN CAR LOTS UNDER CONTRACTS MADE AND FILLED, SEPTEMBER 8, 1911, TO
MARCH 25, 1912—~WHOLESALE GROCER, FIRM NO. 4,

Sales of Sept. 8§, 1911.

Sal Sale of Sept. 12, 1911, Séxle of Sgle of
ale ept. ct.
No. L. Sale No. 2. 28, 1011:| 3,1011:
Patent | Straight

Item, flour | flour
Patent | Patent | Patent | Straight | Patent | Patent | Patent | in 49- | in 140-
flour | flour | flour | flour | flour | flour | flour |pound ! pound
in49- | in49- |in243-| in49- | in49- | in 98 | in 24}~ [ Cotton | jute
pound | pound | pound | pound | pound | pound | pound | sacks. | sacks.
cotton | cotton [ cotton | cotton | cotton | cotton | cotton
sacks. | sacks. | sacks. | sacks. | sacks. | sacks. | sacks.
Number of barrels sold.. ... 50 40 15 45 125 85 25 145 1734
Selling price per barrel.....} $4.80 | $4.70 | $4.80 $4.50 | $4.85| $4.85 ] $4.95 | $4.70 $4.65
Discount of 1 per cent for
cash in 10 days. ......... .05 .05 .05 .05 .05 .05 .05 .05 i .05
Net 1proceeds per bar-
) 4.75 4,65 4.75 4.45 4.80 4.80 4.90 4,65 4,60
Cost per barrel:
lour in bulk (contract
of Sept. 9, 1911) . 370 3.70 3.70 3.50 3.7 3.70 3.70 3.70 3.50
Cost of sacks. .. . .20 .20 1 .20 .20 .15 .31 .20 .15
Freight from
customer. ......... .51 .51 .51 .51 .66 ‘66 .68 .51 .87
Total cost per barrel.| 4.41 4,41 4,52 1.21 4.56 4.51 4.67 4,41 4,52
Excess (gross) of selling | |
over cost price per barrel.: .34 .24 .23 024 .24 .28 .23 W24 .08
i B 1 H |
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WHEAT AND FLOUR PRICES, FROM FARMER TO CONSUMIER, 51

SELLING PRICE AND COST PRICE AND GROSS MARGIN PER BARREL ON FLOUR
SOLD IN CAR LOTS UNDER CONTRACTS MADE AND FILLED, SEPTEMBER 8, 1911, TO
MARCH 25, 1912—WHOLESALE GROCER, FIRM NO. 4—Concluded.

le of Jan. 12, Sale of Feb.
Sale of Sale 19‘172, ’ e 1912?b L Sale of | Sale of { Saleof
Oct. Feb, Mar. Mar.
15,1911: 19,1912:12,1912: | 25,1912
Straight| Patent | Straight | Patent | Straight| Patent | Patent | Patent
Item. flour flour flour flour flour flour flour flour
in 140- | in 49- in 49- in49- | in49- | in49- | in49- in 49-
pound | pound | pound | pound j pound | pound | pound | pound
jute cotton | cotton | cotton | cotton | cottonm | cotton | cotton
sacks. | sacks. sacks. sacks. | sacks. | sacks. | sacks. sacks.
Number of barrels sold..... 250 120 37 110 45 155 155 125
Selling price per barrel..... $4.20 | © $5.20 $5.00 $5.30 $5.10 $5.%0 $5.25 $5.25
Discount of 1 per cent for
cash in 10days.......... .04 .05 .05 .05 .05 .06 .05 .05
Net Iproceeds per bar-
) 4.16 5.15 4.95 5.25 5.05 5.74 5.20 5.2
Cost per barrel:
Flour in bulk.. 13.70 | 24.20 24,001 24.20) 2400 24.20] 2430 34,30
Cost of sacks. . 15 .18 .18 .18 .18 .18 .22 .22
Freight from to
customer. ......... .51 .51 .51 .51 .51 1.14 .48 .48
Total cost per barrel. 4.36 4.89 4.69 4.89 4,69 5.52 5.00 5.00
Excess (gross) of sellin
over cost price per barrel. 4.20 .26 .26 .36 .36 .22 .20 .20

1 Average; 154 barrels, at $3.50 (contract of Sept. 9, 1911) and 96 barrels, at $4 (contract of Nov. 10, 1911),
2 Contract of Nov. 10, 1911,

3 Contract of Mar. 2, 1912.

4 Excess of cost over selling price.

Although there was an advance in the wheat and flour market in
the last week of September, 1911, it was not apparent in the sale
for September 28. The sale for October 15 shows a loss of 20 cents
per barrel. While this sale was made in October, delivery of the flour
was not required until in November.

There is no record on the books of this firm of sales of flour in less
than car lots, except such as appear in the orders of individual cus-
tomers. The orders of several local customers were examined and
from them the sales figures below were secured. Owing to the large
number of orders on file, it was quite impracticable to examine the
orders of all customers.

The purchase price shown in the table covers the price in bulk at
the mill, and freight and the cost of the container. The sale price
includes delivery and storage.

Car-lot prices were not advanced in October as were the local
jobbing prices.
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PURCHASE PRICE AND SELLING PRICE AND GROSS MARGIN PER BARREL ON FLOUR
SOLD IN LESS THAN CAR LOTS, TO A NUMBER OF LOCAL CUSTOMERS, SEPTEMBER
7, 1911, TO APRIL 2, 1912-WHOLESALE GROCER, ¥IRM NO. 4.

[Each line in columns 4 to 8, except as noted, represents a separate sale.

The flour supplied on these local

orders was received in jute sacks furnished by the wholesaler and repacked in cotton sacks.]

Purchases. Sales.
Excess
(gr%SS)
per bat-
Pgrocehagg . rel of sell-
pbarrcle:i Number | Size of Price |ing price
Date. includ. Date of sale. of pack- [ packages Grade. per_ iover pur-
in ages. ounds). barrel. chase
g sales rice,
package brice.
1911. 1911.
$4.32 | Sept. 7 ......... 8 243 $5.00 $0.68
4.32 80 24, 5,20 .88
4.18 10 . 98 5.00 .84
4.32 40 243 4.75 .43
4,32 8 24% 5.00 .68
4,32 200 24 5.06 .73
4,32 80 243 4.85 .53,
4,16 2 98 4.90 .74
4,32 120 24} 4.90 .58
4.21 20 49 4.80 .59
4.16 i¢....do ..ee...... 30 98 4,70 .54
2.52 24 (® 22.85 3.35
2,35 6 *) 42.70 3.34
4.16 20 93 4.70 .58
5 u| o 2 B
Bept. 9......... 4.32 8 243 5.30 .98
4,21 16 49 5.20 .99
4,16 2 98 5.15 .99
4,32 8 24} 5,30 .98
4,16 3 98 5.20 1.04
4.32 40 243 5.20 .88
4.36 1 98 5.60 1.24
4,32 8 244 5.35 1.03
4.46 1 196 5.40 .94
4.16 2 98 5.20 1.04
4,66 1 196 5.80 1.14
4.16 2 98 5.40 1.24
4,32 8 24% 5.50 1,18
4.16 1 98 5.40 1.24
4,16 2 98 5. 40 1.24
4.32 16 24} 5.50 1.18
4.79 40 243 5,20 .41
4,65 10 98 5.00 .35
4,96 1 196 5.40 .44
4.96 3 196 5.40 .44
4.65 10 93 4.80 .15
4.65 2 98 5.20 .55
4.85 1 98 5.55 .70
4,66 1 98 5.20 .55
4.79 8 24 5,40 .61
4,85 1 93 5.55 .70
5.16 1 196 5.75 .59
4.89 2 49 5.65 .76
4.656 1 98 5.00 .35
4.79 16 244 5.20 41
4.79 32 244 5.30 .51
Nov.10......... 4,65 2 98 5.10 .45
4.79 40 243 5.00 .21
5.16 1 196 5.65 .49
4.79 40 24% 5.20 .41
4.65 1 98 5.00 .35
4,85 1 93 5.40 .55
4,89 2 49 5.50 .61
4.65 2 08 5.00 .35
4,85 1 98 5.40 .55
5.16 1 196 5.60 .44
4.65 2 98 5.00 .35
4.79 16 244 5. 10 .31
4.65 5(]§ 98% .?_ 88 . g?
4.79 24] 5. .
4G [JPee. 28 ' { 16 19 4.80 1
4.65 . 2 98 5.00 .33
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WHEAT AND FLOUR PRICES, FROM FARMER TO CONSUMER. 53

.PURCHASE PRICE AND SELLING PRICE AND GROSS MARGIN PER BARREL ON FLOUR
SOLD IN LESS THAN CAR LOTS, TO A NUMBER OF LOCAL CUSTOMERS, SEPTEMBER
7,1911, TO APRIL 2, 1912—WHOLESALE GROCER, FIRM NO. 4—Concluded.

Purchases. Sales. Excess
(gross)
BY ot sl
. rel of sell-
P}llggh&f Number | Sizeof |. Price |ing price
Date. g&rre in Date of sale. | of pack- | packages Grade. per over pur-
packa'ge. ages. |(pounds). barrel. chase
price,
1911.
$4.89 2 49 $5.40 $0.51
4.65 1 98 5.00 .35
4.65 2 98 5.10 .45
4.79 32 243 5.20 .41
4.65 2 98 5.00 .35
2.60 ] ©) 22.80 3.20
4.65 16 98 4.80 .15
% ol % so0| B
z L7 4 1 . .
Nov. 10......... . 4.79 8 241 5.40 -6l
4.79 80 243 5.00 21
4.69 8 49 4.90 .21
5.16 1 196 5.75 .59
4.65 2 98 5.20 .55
4,99 } 8 241 5.75 .76
4. 65 1 98 5.10 .45
4.79 16 243 5.35 .56
4.65 2 98 5.05 .40
4.93 96 24} 5.00 .07
4.83 12 49 4.90 .07
4.77 20 98 4.80 .03
5.26 1 196 5.70 .44
5.06 1 196 5.20 .14
5.06 1 196 5.15 .09
5.006 1 98 5.10 .04
5.26 1 196 5.80 .54
5.26 2 196 5.80 .54
4.77 30 98 4.80 .03
1912, 4.83 20 49 4.90 07
Mar.2.......... 4.93 120 24} 5.00 .07
5.06 1 196 5.20 14
5. 06 1 196 5.40 .34
5.13 4 243 5.80 .67
5.06 1 196 5.40 .34
5.06 | Mar. 1 196 5.15 .09
4.93 | Mar. 120 243 5.00 07
4.97 }Mar 1 98 5.40 .43
5.13 * 4 243 5.60 47
5.06 | Mar. 1 196 5.30 .24
5.26 | Apr. 1 196 5.80 .54

1 Sold to one customer.
2 Unit of sale is bale of ten 10-pound sacks packed in a jute sack.
3 Per 100 pounds.
A wholesale grocer (firm No. 5) contracted for two cars of hard
winter wheat flour in July, 1911, and for one car in October, 1911.

No purchases were made in the intervening months. The purchases

were—
July 17, 1911: Per barrel,
Patent, in 49-pound and 24-pound cotton sacks.............. $4. 40
Straight, in 49-pound and 24-pound cotton sacks............. 4.10
Oct. 18, 1911:
Patent, in 49-pound and 25-pound cotton sacks.............. 5,00
Straight, in 49-pound and 24-pound cotton sacks............. 4.70
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54 BULLETIN OF THE BUREAU OF LABOR STATISTICS.

The invoices of sales to some of the purchasers of the flour for a
half month following each purchase by the wholesaler were searched
and a record taken of the sales as below:

PURCHASE PRICE AND SELLING PRICE AND GROSS MARGIN PER BARREL ON FLOUR
PURCHASED ON JULY 17, 1911, AND OCTOBER 18, 1911, AND SHIPPED OUT WITHIN
A HALF MONTH ATTER EACH PURCHASE—WHOLESALE GROCER, FIRM NO. 5.

[Each line represents a separate sale. Some of these sales were made to grocers in the same city and the
flour was delivered to them, except jn a few cases. Other sales were made to out-of-town grocers, in
which case delivery was made at the railroad depot. Treight charges were either paid by the purchaser
or have been deducted.]

Purchases. Sales. Excess
(gross)
per
- barlrlgl of
Purchase ) : elling | selling
: Date of con- invraiee | QUANLILY N rice rice
Date. plr);cg‘ e%er tract of sale. Date of invoice. (barrels). Grade. pp or I"W erb

. barrel. | purchase

price.

1911,

4.40 134.90 $0.50
4.10 4.40 .30
4.10 4.40 .30
4.10 4.60 .50
July 17....... 3 38 g (9)% .42
. . .60
2. 18 4.75 .65
. 4.85 .45
g. gg 4.62 .22
. 5.00 fouvernnn..
5.00 5.10 .10
5.00 5.25 .25
5.00 15.25 .25
g. ’(7)3 5.05 .35
. 5.50 .50
Oct.18.......0 470 5.20 -50
5.00 5.50 .50
5.00 5.85 .35
, 5.00 5.25 .25
5.00 5.16 .16
5. 00 5.10 .10
5.00 15.25 .25

1 Hauled by purchaser from wholesale warehouse.

A wholesale grocery house (firm No. 6) made 11 contracts to pur-
chase flour from a certain mill between August 17, 1911, and January
15, 1912, with a differential in price per barrel between 49-pound and
24%-pound sacks. Sales were made to the local grocers and bakers
and for shipment in small lots to near-by towns at local prices.

Local sale prices had to be taken from the invoices which were
filed by date of invoice. Very few of the invoices showed the date of
the contract of sale but it was stated that when such date was omitted
the invoice usually was for a sale of the same day or for not more
than two days preceding. Several sales of flour were made every day
and purchases were made some days apart, hence most of the sales
were speculative rather than on the market of the day of purchase.
The terms of purchase from the mill were cash in 30 days.
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The purchase data and the sales data as secured follow:

PURCHASES OF FLOUR FROM A CERTAIN MILL, AUGUST 17, 1911, TO JANUARY 15,
1912—-WHOLESALE GROCER, FIRM NO. 6.

Price ixtl Price ‘uu1
. - 49-poun 24}-pound
Date of purchase. t{)‘gfgg)v cotton cotton
* | sacks, per { sacks, per
- barrel. barrel.
1911,
7 N R Y 600 $1.25 84.35
Sept. 26.. 115 4.85 4.95
Sept. 29.. 310 4.80 4.90
L0 T 210 4.80 4.90
L0 1 2 585 4.85 4.95
L R 690 4.85 4.95
D32 A R 1123 4.7 4.85
B[ deeeriieeanes 92 N S
T TR 3 145 4.65 4.75
B 2 400 4.65 4.75
i912.
B < U 188 4.80 |..cvnvininnn

PURCHASE PRICE AND SELLING PRICE AND GROS&5 MARGIN

WHOLESALE GROCER, FIRM NO. 6.

{Each line in columns 5 to 8, except as noted, represents a scparate sale.

PER BARREL ON
FLOUR SOLD TO LOCAL GROCERS AND BAKERS AND ¥OR SHIPMENT IN SMALL
LOTS TO NEAR-BY TOWNS AT LOCAL PRICES, AUGU ST 15,1911, TO JANUARY 23, 1912—

Where the daie of contract of

sale was omitted from the firm’s records, it was stated that the contract of sale was of the same date or
not more than two days preceding the invoice of sale.]

Purchases. Sales. Excess

(g?ss) .

per barre|

Purchase ) Number | Size of | Selling of.selluzg

Date. price per Dateo?fsg(l’:tm“ Date of invoice. of ackages | price per p“g&:’;sgr

barrel. : . packages.|(pounds). | barrel. p‘;)ﬂ o

1911.

$4.25 16 49 $4. 60 $0.35

4.25 R 8 49 4.70 .45
4.25 [ S 16 49 4.55 .30
4.35 . 8 24% 4.65 .30
Aug.17......... 4.25 . 4 49 4.65 .40
4.25 4 49 4. 60 .35
4.25 20 49 4.60 .35
4.25 l{ 8 49 4.65 .40
4.25 8 24} 4.65 .40

485 T 8 " 4.60 3,25
4.95 . { 8 244 4.70 3,25
4.85 4 49 4.70 3,15

4.85 . 2{ 18 49 4.70 3.15

4.95 8 24} 4.80 8,15
4.85 . 2 49 4.70 3,15
485 R { 20 49 4,60 2,25
Sept. 26........ 4.95 16 24% 4.70 3,25
4. 35 g 4g 4. 'ég :. 15
4.85 4 4 4. .20
4.85 4 49 4.65 8,20
4.85 . 2{ 2 49 4.70 3.15
4.95 : 4 24} 4.80 .15
4.85 iy 17 - 49 4.70 8,15
4.95 : 2 243 480 315
4. 80 4 49 4.45 8.35
4.20 S 2 49 5.10 130
4. 90 1 4 243 5.20 .30
4.80 2{ 20 49 4.90 .10
4.90 8 244 5.00 .10
4.80 8 49 4.85 .05

Sept. 29........ 4.90 4 244 4,80 3.10
480 A T - I
4.80 8 49 5.05 .25
4.80 16 49 4.70 3.10
4.80 . 2{ 12 49 4.75 3,05

4,90 & 24% 4.85 8.05

1 Not reported. 2 Sold to one customer, 3 Loss
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PURCHASE PRICE AND SELLING PRICE AND GROSS MARGIN PER BARREL ON
FLOUR SOLD TO LOCAL GROCERS AND BAKERS AND FOR SHIPMENT IN SMALL
LOTS TO NEAR-BY TOWNS AT LOCAL PRICES, AUGUST 13, 1911, TO JANUARY 23, 1912—
WHOLESALE GROCER, FIRM NO. 6—Continued.

Purchases.

Date.

Purchase
price per
barrel.

Date of contract
of sale.

1911.

Octi17..vu.n...

1 Loss.

2 Not reported;
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Sales. Excess

(gross)
pefine
Number | Sizeof | Selling |SLselng
Date of invoice, 0 ackages | price per (PTICS OVEr
packages.|(pounds). | - barrel. | Purchase

price.
41 49 .05 1$0.15
32 49 4.45 1.35
16 24% 4.55 1.35
80 49 4. 71 1,10
80 244 4. 80 1.10
40 49 4.45 1.35
20 244 4.55 1.35
4 49 5.05 .25
4 49 5.05 .25
4 49 5.10 .25
8 24% 5.15 .20
4 241 5.15 .20
42 49 5.05 .20
8 49 5.05 20
4 49 5.05 .20
8 49 5.05 .20
32 49 5.00 .15
16 24% 5.10 .15
10 49 5.20 .35
24 243 5.15 .20
4 49 5.10 .25
40 49 5.20 .35
2 49 5.25 .50
4 49 5.20 .45
1 49 5.20 .45
4 243 5.30 .45
24 244 5.00 .16
2 49 5.25 .50
4 24} 5.25 .40
1 24/ 5.10 .25
2 24% 5.25 .40
4 49 5.00 .35
2 49 5.056 .40
12 49 5.05 .40
16 241 5.00 .25
8 241 5.10 .36
5¢ 49 5.00 .35
4 49 5.00 .35
4 49 5.00 .35
4 49 5.10 .45
1 49 5.00 .35
6 24% 5.10 A5
4 49 5.10 .45
12 49 5.00 .35
8 49 5.00 .35
24 24% 5.10 .35
4 49 5.00 .35
42 49 5.00 .35
6 49 5.00 .35
4 24} 5.10 .35
4 49 5.05 .40
12 49 5.00 .35
8 243 510 135
21 49 5.00 .35
2 243 5.10 .35
4 245 5.10 .35
42 49 5.10 .45
4 24% 5.10 .35
8 49 5.00 .35
4 49 5.00 .35
3 49 5. 0! .35
2 243 | 510 .35
1 49 5.00 .35

evidently made several days before invoice.

3 Sold to one customer.
4 Not reported.
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PURCHASE PRICE AND SELLING PRICE AND GROSS MARGIN PER BARREL ON
FLOUR SOLD TO LOCAL GROCERS AND BAKERS AND FOR SHIPMENT IN SMALL
LOTS TO NEAR-BY TOWNS AT LOCAL PRICES, AUGUST 15,1911, TO JANUARY 23, 1912—
WHOLESALE GROCER, FIRM NO. 6—Concluded.

WHEAT AXD FLOUR PRICES, FROM FARMER TO CONSUMER.

Purchases. Sales. Excess
(gross)
‘ p?rbﬁ.'rrel
Purchase o Number | Sizeof | Selling |0Lselms
Date. price per Dateo?fsg?;ltr ¢t | pate of invoice. | of | packages | price per D{llfeh%\sgl'
barrel. . ; packagw.‘(poun s).| barrel. [P pgice
1912, ! !
o $4.80 16 ! 49 $5.00 $0.20
4. 90 8 24% 5.10 .20
4.80 § 19 5.00 20
4.90 8 243 5.10 \%
4.80 58 49 4.60 3.2
4.80 21 49 5.05 .25
4,90 & 244 5.10 .20
4.80 8 49 5.05 .25
! 4.80 8 49 5.00 .20
Jan.15.......... : 4.90 8 24} 5.10 .20
| 4.90 16 | 241 5.10 .20
4.80 20 : 49 5.00 .20
4.90 8 243 5.10 .28
4.90 3 244 5.15 .25
! 4,80 42 49 5.00 .20
4.80 4 49 5.00 .20
4.90 8 244 5.10 .20
4,90 4 243 5.10 .20

1 Not reported. 2 Sold to one customer. 3 Loss.

This wholesale grocer (firm No. 6) also sold several ecar lots
during the period on orders taken by the firm’s traveling salesmen.
Shipments were made directly from the mill to the customer with
freight paid by the mill. Data relative to these sales follow:
PURCHASE PRICE AND SELLING PRICE AND GROSS MARGIN PER BARREL ON FLOUR

SHIPPED DIRECT FROM MILL TO CUSTOMER WITH FREIGHT PAID BY MILL, AU-
GUST 26, 1911, TO JANUARY 4, 1912—WHOLESALE GROCER, FIRM NO. 6.

fi>ach line or each group of lines bracketed together in columns 6 to 9 represents a separaie sale. These
sales were made in car lots on orders taken by traveling salesmen.}

Purchases. “ales. Excess
, (gross)
Size of | | N Size of | Sellin %?rbﬂglegl
Rize of ' b | Num- [4 g | of se
Purchase N .
" ack- Date of contract PR ber of | pack- rice (price over
Date. Is)iges plx):ﬁg’;er of sal. ;Date of inv ome.; pack- | ages l;)er purchase
(ibs.). ' i ! ages. | (Ibs.). | harrel. | price.
|
1911. 1911. 1911, {
98 $4.20 {
Aug.17.......... s 10 8 $4.40 $0.20
| S 12 tug % Sept. 26....... l{ 50 49 | 440| 2373
Sept. %6....... { Y o ! 500 ol 4% 2,45
49 4.85 o GO0 T 49 | 4,90 .05
0Ct. 17 cenee... 243 4,95 jfoct- 0. Oct. 23........ f{ 401 243 500 105
49 4.§5 Oct. 14........ Dec. Teeeeneo.t ! §2Q 497 4.9 .05
NOV.2eeennnnens 242% iég Oct. 10........ Nov.6uuen.... Iﬁ{ "’é.‘j 32. igg ig
Nov.13.oovaennan 49 4.65 { July 6......... Nov.17.......] 368 ; -lg' 3138 »:132
49 4.65 : 480 | 4 . .
Dec.$ uuunnnnnn. 24) 18 }Dec T4o...... Dec. 12........ .1{ o] an| 490 18
4 1912. 1912, ! . -
Pee. 14 ........ :{ 243 pgad }Jan fuernnn.e. Jan. 1........ ;1{ 532 32& 1 10
[

1 Sold to one customer.
2 Average loss.
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3 Loss.

4 Divided among three customers, two December 1 and one December 7.
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The jobbing firm (No. 7) for which figures are given below pays
cash within 10 days of the invoice date for flour bought and allows
10 cents per barrel off for cash in 10 days on jobbing sales of flour.
Some customers take the discount, but it was wholly impracticable
to search through the ledger accounts to see how many took it and
how many did not. Sacks of 49 pounds and of 24 pounds cost the
same per barrel. Each contract of purchase shown was for 200 bar-
rels except those of September 9 and March 2, each of which was
for 400 barrels. All prices relate to patent flour of the same grade.
The sales reported are representative local jobbing sales, of which a

sufficient number was copied to illustrate the margin,

price includes delivery.

The

selling

PURCHASE PRICE AND SELLING PRICE AND GROSS MARGIN PER BARREL ON PATENT
FLOUR, LOCAL JOBBING SALES, FROM AUGUST 7, 1911, TO MARCH 22, 1912—FLOUR

JOBBER, FIRM NO. 7.

[Each line represents a separate sale. The jobber pays cash within 10 daysof invoice date and on jobbing
sales allows 10 cents per barrel for cash in 10 days. Only a part of the jobber's customers pay cash,
The discount for cash has not been deducted from either cost or selling price in this table.]

Purchases. Sales. Excess
(gross)
per barrel
Purchase Number | Sizeof | Price "{is%‘lo”}gr
Date. price per | Date of contract of sale. of ackages | per (P 1“ h;
barrel. packages.|(pounds).| barrel. pi)ffce se
1911,
8 2¢ $4.90 $0. 45
16 49 ! 4,90 .45
2 49 | 4.90 .45
8 49 ¢ 4.90 .45
Aug. 7o $4.45 22 38 ] 338 1?,
4 49 490 5
8 24 4.90 .45
8 49 4,90 .45
40 49 4.90 .45
4 49 5.10 .60
20 49 4.90 .40
Sept. Oeennvniiiiniiaians 4.50 4 49 5.20 .70
4 49 5.10 160
8 24 5. 10 .60
32 49 5.10 .50
§ H 24 5.10 .50
SeDt. 22euiireinnainnannns 4.60 iy s >0 -2
8! 49 5.10 .50
4 2 5. 40 50
40 ! 49 5. 40 .45
4, 49 5,40 45
16 ; 24 5.40 .45
1: 49 5,40 .45
82 1 49 5. 40 .45
g i 21 5. 40 45
28 19 5.30 .55
Oct. 14uunveenernnns vnnen 4,95 81 24 5,30 .35
4 49 5. 40 .45
4 49 5,40 .45
6| 49 5. 40 .45
481 49 5, 40 .45
24 ! 24 5. 40 .45
20 | 49 5. 40 .45
4| 24 5,40 .45
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WHEAT AND FLOUR PRICES, FROM FARMER TO CONSUMER, 59

PURCHASE PRICE AND SELLING PRICE AND GROS8 MARGIN PER BARREL ON PATENT
FLOUR, LOCAL JOBBING SALES, FROM AUGUST 7, 1911, TO MARCH 22, 1912—FLOUR
JOBBER, FIRM NO. 7—Concluded.

Purchases. Sales. Excess
(gross)
per barrel
Purchase Number | Size of | Selling ogisne;ll(;-lzgr
Date. price per | Date of contract of sale, of packages | price per pu;c h;w
barrel. packages. [(pounds).| barrel. Pprm
1911.

8 24 $5. 40 $0. 45

20 49 5. 40
40 49 5.40 45
4 49 5,40 45
8 49 5,40 45
4 34 5,40 45
°
1733 T S $1.95 o - i
& 49 5. 40 45

1912,

32 49 5.25 .30
32 49 §.40 .45
24 24 5. 40 .45
8 49 5. 40 .40
2 49 5.40 .40
2 49 5. 40 .40
20 49 5.40 .40
Feb. beuveennnnnnaenennns 5.00 : vl B -4
4 49 5,40 .40
40 49 5, 40 .40
8 24 5,40 .40
20 49 5. 40 .40
4 49 5. 40 .40
8 49 5. 40 .40
4 49 5. 40 .40
10 49 5,40 .40
12 49 5. 40 . 40
32 49 5,40 .40
Mar. 2. .iieiieneennnnns 5,00 16 24 5. 40 .40
4 24 5. 40 .40
8 24 5. 40 .40
8 49 5.40 .40
4 24 5. 40 .40
2 49 5. 40 .40
20 49 5.40 .40

Another jobbing firm (firm No. 8) handles a patent hard winter-
wheat flour. The purchase prices are net. Flour in 49-pound sacks
and in 24-pound sacks cost the jobber the same price per barrel.
The contracts were made for quantities ranging from 200 barrels to
1,000 barrels.
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60 BULLETIN OF THE BUREAU OF LABOR STATISTICS.

A sufficient number of representative jobbing sales are presented
in the following table to illustrate the gross margin:
PURCHASE PRICE AND SELLING PRICE AND GROSS MARGIN PER BARREL ON FLOUR,
JOBBING SALES, AUGUST 21, 1911, TO MARCH, 1912—FLOUR JOBBER, FIRM NO. 8.
{Each line re%rments a separate sale. The cost price is net; out-of-town sales f. 0. b. with discount of 1 per

cent for cashin 10 days; city sales delivered with discount of 10 cents per barrel for cash on the Monday
following the traunsaction. The records of the firm do not show size of packages sold.}

Purchases. Sales.
Excess
(gross)

per
barrel of
Purchase sell]ilng
Date. p;ef." Date, pree
barrel. barrels, | Out-of- City |purchase

sales, price.

Selling price per
barrel.

Number
of

1911.

Aug. 2l

[T A - S,

1912.

Jan, 5....... cevesanancans

—
B O D O Ot

—
.

—
O O e 1O TN

=

Feb.16iaieieeriiannnan..

T

Mar. 25 emeeeu. vacvennen

—
00 10 S = L3 0D

—
=4

—
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WHEAT AND FLOUR PRICES, FROM FARMER TO CONSUMER. 61

The flour-jobbing firm (No. 9) furnishing the following data
handles a standard patent hard winter-wheat flour:
PURCHASE PRICE AND SELLING PRICE AND GROSS MARGIN PER BARREL ON PATENT
FLOUR, AUGUST 18, 1911, TO FEBRUARY 19, 1912—FLOUR JOBBER, FIRM NO. 9.
{Eachline in columns 4 to 8, except as noted, represents a separate sale. The sales are representative transac-

tions on dates the same as, or a few days subsequent to, the dates of purchase. Qut-of-town sales, f.0.b.
jobber’s town. City sales, delivered.)

Purchases, Sales. Excess
(ﬁfs)
City sales. ,[ batrel of
Purchase ({ut—of- ) ! Net s%&:geg
rice own rice
Date. pper Date. sales | Number | Sizeof | ppet over
barrel. (barrels).| of pack- packagses ! Darrel. ; purchase
ages. (pounds). price.
1911.
$5.30 $0.45
5. 50 .65
5.50 .65
Aug. 18...oevinen. 5.50 .65
5,50 .65
5.50 .65
5.50 .65
5.30 .50
Sept. 5oevieiannannn. 5.50 .70
5.50 .70
5. 50 .65
5.50 .65
Sept. 9. cevnnnn- . Sept. 19. [ I U1 PO P 5.40 .58
Sept. 20. d 10 e 5.40 .56
Sept. 21..eeeinnn... 5 eeeennns sl P g ‘gg . gg
cor 2 . SePt. 22...uneeeneiiifoeaeannnns i%{ i 2 ii B
ept. 22..0eennnnnn.. 4.95 ! X .55
do ’{ 8 5.50 .55
5.50 .55
5.60 .40
5.60 .40
5.60 .40
Oct. 12...ceeane.... 5.60 .40
5.60 .40
5.60 .40
5. 50 .30
5.60 .30
5.60 .30
Oct. 18.ciuannnnnn.. 5.60 .30
5.60 .30
(07477851 3 RO 5.80 55
5.70 .60
5.60 .50
4 5.70 .60
2 5.80 .70
Nov. locvovenennnns 8 5.80 .70
60 5.50 .40
4 49 5.70 .60
8 49 5.80 .70
8 24 5.80 .70
8 24 5.80 .70
4 49 5.80 .70
12 49 5.70 .60
Nov.9eeereienanns 16 24 5.70 .60
8 49 5.70 .60
8 24 5.70 .60
.................... 5. 60 .50
1912.
4 49 5.70 .40
8 24 5.70 .40
3 49 5.70 .40
Feb. 13 5.30 , 2 m 570 4
[ & S . ; 5. .
Feb16uuuenneeenesfoneeannnns 2{ 2 - 5n -
Feb.17.............. B L P W 5. 68 Z;g
4 5.7 .
Feb. 19..eceeemnnnnfeneenenn.. z{ H . R o
1 Size and number of packages not reported. 2 Sold to one customer,
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62 BULLETIN OF THE BUREAU OF LABOR STATISTICS.

Figures were secured from one firm (No. 10) that blends all flour .
handled before putting it on the market. It buys both hard spring-
wheat flour and hard winter-wheat flour of three grades—patent,
straight, and clear. The flours are run through a blending machine
to be blended or mixed. Three grades of blended flour that are ap-
proximately patent, straight, and clear in grade are sold by the com-
pany, the grade of the flour depending on the proportion of the several
flours blended.

The figures in the table which follows cover all purchases and sales
from January 1 to April 15, 1912. Records were not available for
the fall of 1911. All purchases are draft on arrival, and sales are on
30 to 60 days’ time, with 1 per cent discount for cash in 10 days.
About 75 per cent of the customers, who are mostly bakers, pay
within 10 days and get the discount.

PURCHASE PRICE AND SELLING PRICE AND GROSS MARGIN PER BARREL ON
FLOUR PURCHASED AND BLENDED, JANUARY 1 TO APRIL 15, 1912—FIRM NO. 10.

[Sales can not be compared with purchases, by dates, on account of blending. This table merely sum-
marizes transactions for three and one-half months. 'The cost covers freight charges {. 0. b. city of sala.
The selling price includes delivery and storage in warehouse of purchaser.}

Purchases. Sales.
Purchase Selling
price, in price, in
Quantity. Grade. 140-pound | Quantity. Grade. 140-pound
v jute sacks, jute sacks,
per barrel. per barrel,
Barrels, Barrels.
250 $4.60 65 $5. 45
% PO 1\ 90 4.50 5.15
250 |.....do.. 4,20 5.00
1,000 | Minnesota cut g 3.85 4.90
250 | Minnesota clear...... 3.85 4,85
750 {on-en 0ueetencncanennannns 3.75 4.80
1,500 |-« .- 0. 3.70 5.00
950 | Minnesota second clear. . 3.25 4.95
150 | Dakota straight....... 4,40 4,90
1,000 { Kansas patent......... 4.40 4.85
500 | Kansas cut straight.... 4.15 4,80
500 | Kansas straight.......... 4,00 4,75
500 | Kansasclear............. 3.85 4.15
250 1..... do..coeeiiiiial 3.50 4.10
250 | Towa straight.. 3.90 4,05
250 | Towa fancy cle 3.65 4,00
500 |..... do.... 3.45 3,95
3.90
AVerage Cost...aeieniriireiiiieiiiaiiiiaaat 4,055 3.85
Average price......oueiiiiiniiann.. 4. 409
Average margin, per barrel........ .354
RETAILERS.

The grocer’s gross margin of profit (excess of selling price over cost
price) on a 48 or 49 pound sack of flour averages about 20 cents.
Under close competition it may drop to 5 or 10 cents, and with an
advancing market it may reach 25 or 30 cents, or even more. The
gross margin on flour in 98-pound sacks is about 30 cents, on flour in
24 or 24} pound sacks about 11} cents, and on flour in 5-pound sacks
about 7 cents.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



WHEAT AND FLOUR PRICES, FROM FARMER TO CONSUMER. 63

In stores doing a credit business the price is usually the same for
cash or for credit sales. The market of hard winter-wheat flour
demands mostly one-fourth and one-cighth barrel sacking. Some is
sold in one-half barrel sacks and a very little in 5-pound sacks. Most
grocers claim that they make about the same amount per sack
whether flour is low or high. The same margin of profit, of course,
makes a smaller per cent of profit when prices are high than when they
are low. Flour is one of the staples said to be sold at a close margin.
‘With some dealers it is customary to change the retail price promptly
with a change in the wholesale price whether or not a purchase be
made at that time. Othes grocers lag behind the wholesale market
both when it goes up and when it comes down. Slight fluctuations
in the wholesale price often do not affect the retail price.
| Practically all of the grocers visited called attention to the increase
in their operating expenses between 1906 and 1911. They asserted
that there has been an increase in rent, in clerk hire, and especially in
delivery expenses. Horses are higher in price and horse feed is very
‘much higher. They stated that the great increase in the frequency
of delivery demanded has added to their operating expenses; that
whereas years ago the customers carried home their purchases, now
nearly everything purchased has to be delivered, and that while
customers were at one time satisfied with one delivery per day now
they are often demanding two or three. Also, the introduction of
the telephone, affording an opportunity for frequent calls on the
grocer, has, it was declared, added to the frequency of delivery.
An examination of the records of grocers’ sales shows a great number
of small sales, each sale requiring the time of a clerk, the making out
of a sales slip, and generally, in addition, calling for delivery. The
cost of delivery of a small package of flour is practically the same as
that of a large package. As a consequence the margin of profit on a
barrel of flour must be larger when it is put out in small packages.

Occasionally a grocer is sufficiently forehanded and has such a
volume of trade in the flour of one particular mill that he can buy in
car lots, but the average grocer is compelled either by his trade, his
lack of money, or his limited storage facilities to buy in small quanti-
ties from a jobber. Different brands of flour find favor with different
customers, and as a consequence the grocer is obliged by his trade to
carry many brands of flour. In many instances grocers were found
carrying as many as 8 or 10 brands. The total sales of flour, if all
centered in one brand, might justify buying in car lots, but the calls
for so many brands of flour make it necessary to keep a little of each
in stock and preclude buying on the best terms.” Flours are con-
tinually crowding each other out of the market and often it was found
that a flour handled in 1906 had been dropped and another flour
taken up by 1910 or 1911.
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64 BULLETIN OF THE BUREAU OF LABOR STATISTICS.

The retail prices of different brands of hard winter-wheat flour in
March and October, 1906, 1910, and 1911, as taken from the records
of 41 merchants in representative markets in Kansas, Missouri, Iowa,
and Illinois, are shown in Appendix VIII, pages 107 to 112.

A special effort was made to obtain information as to the margin
of profit in retail sales of hard winter-wheat flour in October, 1911,
and in other months when data were available.

A large number of firms were visited in an effort to get retail prices
in 1906, 1910, and 1911. Often it was possible to get figures for 1911
or 1912, when no records were preserved for the earlier years.

The following table shows for 76 retail merchants the cost price
of flour at wholesale, the selling price at retail, and the gross margin
between those prices. The data are for various dates from June, 1911,
to March, 1912. The wide variation of the gross margin between the
wholesale price and the retail price is particularly noticeable.

WHOLESALE PRICE AND RETAIL PRICE AND RETAILERS’ GROSS MARGIN ON
FLOUR AT VARIOUS DATES, JUNE, 1911, TO MARCH, 1912, BY FIRMS.

[Compiled from records of 76 retail merchants in Kansas, Missouri, Towa, and Illinois. The wholesale
pri ¢ e per sack shown is computed from the price per barrel, in sacks of the size specified.]

Kansas.
98 Ib. sacks. 48 or 49 Ib. sacks. 24 or 24} 1b. sacks.
Lo- Ex- Ex- Ex-
eal- | Firm { Brand Date cess of cessof cess of
ity | No. | No. . Whole-| Re- } retail | Whole-| Re- | retail { Whole-| Re- | retail
No. sale | tail | over ; sale tail | over | sale | tail | over
price. | price.|whole-| price. |price.| whole-| price. |price.| whole-
sale sale sale
price. price. price.
1 1 Decembet, 1911..
1 2 1].....d00.ceanaa. s
3 % lgalrch 1911921.1 ......
k clober, 1911 .....
1 IR S Bt idovontet
5 2 |a.nn [+ (R
6 2l & 1 T,
August, 1911 ......
3

o [{September, 1911 ..
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WHEAT AND FLOUR PRICES, FROM FARMER TO CONSUMER. 65

WHOLESALE PRICE AND RETAIL PRICE AND RETAILERS’ GROSS MARGIN ON
FLOUR AT VARIOUS DATES, JUNE, 1911, TO MARCII, 1912, BY FIRMS-Continued.

Missouri,
98 1b. sacks. 48 or 49 Ib. sacks. 24 or 24} Ib. sacks,
Lo- Ex- Ex- Ex-
cal- | Firm { Brand cess cess cess
ity | No. | No. Date. Whole-| Re- | retail | Whole-| Re- | retail | Whole-| Re- | retail
No. sale | tail | over | sale | tail | over | sale tail | over
price. |price. whole-) price. | price.] whole-{ price. |price.| whole~
sale sale sale
price. price. price,
5 10 6 | October, 1911
{ 11 1| March, 1912..
13 8 do
1.35 |1
14 1.373 | 1.
1.323 1 1.
15 .35 1.
'''''' 1.373 [ 145 | 073 [oeeeeeoifee]oeensl.
16 3.15 1.35 | 1.€0| .25 . 68% 80 113
4 3.15 1.373 | 1.€0 223 .70 .80 10
2.90 1.35 1145 .10 L6831 .75 061
17 2.9 1.37%4 | 1.45 07% .70 .75 15]
6 2.90 1.323 | L.45( .12% 67% | .75 . 07,
3.00 1.35 | L& 15 682 .75 .06
18 3.05 1.373 1 1.55 17} .70 .80 .10
2). !7)(5) 1.324 { 1.50 | .17% 673 .75 .07%
19 {2-80
500
20 2,90
21 9 | October, 1911 ... .|........[......
22 6 | January, 1912.....
August, 1911.....
23 6 [{November, 1011..
gaimalr 111912...
6| July, 1911......
2 { 6 | October, 1611, .
June, 1911....
July, Jie11.. 1l
25 6 September, 1911..
October, 1011.....
November, 1911...
October, 911 ...
% u November, 1911 ...
o i
August, vaeae
28 6 hoctober, 1911 . . .
November, 1911...
29 6 October, 611,00 1. 40
Ianuar , 1912, 1.40
6 { June, 1.35
30 10 | August, 1911...... 1.45
7 6 Sepbember, 1911 .. 1.40
December, 1911... 12(5)
6 October, 1911 1.50
31 1.50
}.40
.40
u 1.50
5
% 6 1.45
“ hl] i.50
.55
83 6 145
34 ) 1.40
35 6 1.45
36 6 1.45
{1.25
37 6 1.50
1. 50
38 10 | September, 1911... .
39 10 | October, 1911.....

5743°—Bull, 130—14——5
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WHOLESALE PRICE AND RETAIL

BULLETIN OF

PRICE AND

RETAILERS

GROSS

THE BUREAU OF LABOR STATISTICS.

MARGIN ON

FLOUR AT VARIOUS DATES, JUNE, 19t1, TO MARCH, 1912, BY FIRMS—{"ontinued.

lova.

i 9% b, sacks. 4% or 49 1b, saoks, 24 or 244 1b. sacks.
| A R
Lo Ex- | E\- i : { Ex-
cal-| Firm|Brand Date cess | cess
ity | No. | No. . Whole-' Re- | retail | Whole-] Re- 1etall W hole-[ Re- | retail
No. sale | tail | over | sale ) tail | over : saie | tail | over
price. |price.|whole- price. |price.; whole-: price. 'price.] whole
sale | sale | | sale
price. i price. | | price.
10 12 | October, 1911. . 1.
41 13 | December, 191 . 1.
s 42 13 | March, 1912 . 1L
43 14 ll;ebrua&' 119911’1 . . {
ecember [ DY DO .
#1010 {January Tot2. Ll 1.6
3 45 15 | Mareh, 1912 ... .| . ...ofooaoidiiaiill 1.5:
46 16 October, 12 & 1A P SN S, 1.
17 15| February, 1912 .. .f. ... ... ... ..., L2
17 | March, g1, L
18 do 1
i. 30
.25
1o 1.1
49 1,45
145
50 15 .323 § 1.50
51 15 .30 | 1.50
7 {June, 1911..... 1.15 | 1.50
11 { 32 November, 1911. 1,30 | 1.60
53 19 | September, 1011 .. 1.20 {140
54 1| October, 1911..... 1.45 11.60 ¢
1. 45
wll { 1 | January,1912..... rary ({13
1 October, 1911 1.43 | 1.60
56 6 1.313 | 1.45
57 20 1.313 | 1.50 |
Illinots.
’ August,1911....... .18
September, 1911..
58 6 October, 1911....
o December, 1911
January, 1912.
March, 1912, .
so (% | TP
60 22 Septé’mber 1911
Oatober, 1911 ..
. December, 1911,
| 8 6 [ January, 1912. .
i February, 1912.
B March, 1912..
62 { 21 | October, 1911..
10 Sept;mber, 1911
0uiinennnnnn
63 10 {November, 1911..
Fobruary, 1912....0........)......
October, 1011 ... 1..... oo ol
64] 10 KNovember,1911...0cououi]oee e
February, 1912....: 1.80
65 10 November, 1911 1.70
? February, 1912....." L7
{January, 1912.....; 1.50
14 66 6 February, 1912. 1, 50
August, 1911, .
15 67 23 [{October, I
November, 1911, ..feevanenn
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WHEAT AND FLOUR PRICES, FROM FARMER TO COXSUMER. 67

WHOLESALE PRICE AND RETAIL PRICE AND RETAILERS GROSS MARGIN ON
FLOUR AT VARIOUS DATES, JUXE, 1911, TO MARCH, 1012, BY FIRMS—Concluded.

Illinois—Concluded.

_ o
E 98 1b. sacks. | 4% or 49 b, sacks. 24 or 24} Ih. sacks.
| T [ I
Lo-| | Ex- ; ! Ex. i i Ex-
cal-| T'irm | Brand Date . cess i ! cess ; ! cess
ity | No. | No. : Whole- | Re- | vetail { Whole-| Re- | retail | Whoie-| Re- | retail
No.| sale | tail | over | sale | tail ; over | sale | tail } over
i price. |priee.‘whole- price. | price.!whole-] price. |price.’ whole-
i : | sale ; sale i ' sale
; ; price. | price. | : price,
i ! . _ ' ;_,___
i a ST |
if 68 24 | January, 1912. 81311
! March, 1911... 1173
i1 6o 2% August, 1911... : .1 L15
| ° [1November, 1911... . ....o.leo it 1.25
i January, 1912 ' .- ' 123
) 26 | March, 1912..- 1.25
i T 27 4. do........ 135
1 72 26 | February, 1912 1,25
] 25 laeunn 0 aeannn 1,224
73 26 | April, 1912.... 1.261
il o7 28 | March, 1912... 1.373
! 29 [..... do........ :ﬁ%
1| = {October, tou....! T
: January, 1912..... [
it 76| 30! March, 1912... {
174 7] 30 ... 0enneaenanns f -0
78| 31| October, 1911 ..... 2,473 {3:15 h I} {1 5

BAKERIES.

Bread usually retails at 5 cents a loaf with flour low or high.
There are exceptions to this price as, for example, 6 loaves for 25
cents, and 4, 8, and 10 cent loaves. There is no uniformity, however,
as to the weight of the loaf. Purchasers may consider to some extent
the size of the loaf they buy, but few purchasers or even grocers have
accurate knowledge as to the weight of the bread they purchase.

As flour is the principal ingredient of bread it is evident that as
flour advances the baker must make a smaller loaf or take a smaller
profit. Small changes in the price of flour do not affect the weight of
bread, but with wide variations in the price of flour bakers change the
weight, unless prevented by local ordinances. Some localities require
a label stating weight to be put on the loaf, but it is often only a
nominal minimum weight, which is generally exceeded in varyving
amounts.

Six bakeries visited were able to furnish a statement of their bread
weights (weight of dough in loaf) in the months of March and October,
1906, 1910, and 1911, The figures follow,
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68 BULLETIN OF THE BUREAU OF LABOR STATISTICS.

WEIGHT OF DOUGH PER LOAF AS REPORTED BY 6 BAKERIES, MARCH AND
OCTOBER, 1906, 1910, AND 1911,

[The grocer’s retail price for the varieties of bread included was in almost all cases 5 cents a loaf. In cach
of the 6 bakeries the grade of bread is reported to have been the same throughout the period, but the
bread of the different bakeries is not necessarily of the same grade or quality.]

Rakery ' Bakery | Bakery | Bakery | Bakery | Bakery { Average (6
Date. No.1. | No.2. | No.3. | No.4 | No.3. | No.6. bakories).

Ounces. : Qunces. | Ounces. | Ounces. | Ounces. | Ounces Ounces.
March, 1906...cccenviann..... 16 ! 18 19 7.833
October, 1906 16 | 19 18 18 19 17 17.833
March, 1910.......... 154 | 153 16 153 16 14 15.417
October, 1910 153 ] 154 16 15% 16 14 15. 417
Mareh, 1911.......... 155 154 16 163 17 14 135.750
October, 1911 16 ! 16 15 165 17 14 15. 750

It was not possible to get prices paid by the bakeries for flour in
the months named. Hence a comparative cost of flour and bread
can not be made from the bakery data. Both northern and southern
hard-wheat flours are used in most of the bakeries. Some bakeries
use only one, but generally the two flours are blended and sometimes
a soft-wheat flour is included. Bakers use both patent and straight
flour. The larger bakeries often buy their flour on large contracts
for delivery over a period of possibly several months; smaller bak-
eries usually buy from jobbers in small lots at frequent intervals.

Bread in the dough is about 60 per cent flour, the remainder being
mostly water with certain other ingredients. Ingredients vary in
different breads, but the proportion of flour is said to be about as
stated in the following formula for an ordinary bread which was fur-
nished by a baker.

Pounds
Flourusedin themix. .. ... o ... 468
Flour used in dusting.......... ... il 5
B 3 288
Yeast. .o et 5%
F 112 Y 4%
Malt extract. ... e iieeiaaa 4
Lard. e 7
Akt . 73
Botal. . e 789%

From these figures a computation shows that 327 pound loaves of
dough can be made from a barrel of flour.

The shrinkage in weight in baking varies in different kinds of bread
and also with different methods of baking. In the ordinary 5-cent
loaf the average shrinkage is about 10 per cent.

The table which follows brings together for each month, March and
October, 1906, 1910, and 1911, the average weight of dough per loaf
from the table above, the computed weight of flour per loaf from
the above formula, the Kansas City wholesale price of flour from
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WHEAT AND FLOUR PRICES, FROM FARMER TO CONSUMER. 69

the table on pages 100 and 101, and the computed value (at Kansas
City wholesale prices) of flour per loaf:

VALUE OF FLOUR IN A LOAF OF BREAD, MARCH AND OCTOBER, 1906, 1910, AND 1911,

|The average weight of dough per loaf is from the reports of 6 bakeries, page 68; the weight of flour, for
a loaf of the average size reported by the 6 bakeries, was computed from the formula on page 68; the Kansas
City wholesale prices of flour are from the table on pages 100 and 101; and the value of flour in a loaf of
bread, of the averafig weight reported by the 6 bakerles was computed from the weights of flour per loaf
(eolumn 3) and the Kansas City wholesale price of flour (column 4).]

Value of
flour, at
‘Wholesale (Kansas City
Average | Weight of | price of | wholesale
weight of flour in loafjpatent hard| prices, in
Date dough per | of weight winter- a loaf of

: loafas lindicated in| wheat flour| bread of
reported by| preceding | in Kansas {the average
6 hakeries. | “column. City, per | weight re-
barrel. po;%led‘sby

e

bakeries.
Ounces. Ounces.
Mareh, 1906. ..o ouee e 17.833 10. 68 $3.80 $0.01294
October, 1906. 17.833 10. 68 3.25 . 01107
March, 1910. .. 15,417 9,23 4,83 . 01422
October, 1910. 15,417 9.23 4,54 . 01336
March, 1911. .. 15, 750 9.43 4,20 .01268
October, 1911 15. 750 9.43 4.65 . 01398

Without doubt the home baking of bread is decreasing in the
cities and, to a less extent, in the country districts. Grocers report an
increase in the proportion of sales of bread as compared with flour
and an inspection of grocers’ records fully confirms thisreport. Bakers
report an increase in their business, and large shipments are made
from every city to smaller towns at considerable distance. No data
are available on which to base a comparative study of the cost of
homemade bread and of bakers’ bread.
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70 BULLETIN OF THE BUREAU OF LABOR STATISTICS.

APPENDIX [.—PRICES PAID FARMERS FOR HARD WINTER WHEAT
BY ELEVATORS, AT 16 TOWNS IN KANSAS, MARCH AND OCTOBER,
1906, 1910, AND I911.

[This appendix shows for 16 elevators, located at as many different towns in Kansas, the prices paid
farmers for hard winter wheatin Marchand October, 1908, 1910, and 1911. The elevator records did notshow
the grade of the wheat. For 11 of the elevators, Nos. 1'to 1 , the records showed the test weight, which
indicates approximately the grade of the wheat. For 5 elevators, Nos. 12 to 16, the records showed only
theaverage price paid for all grades of wheat bought during each day, The purchasesin March werelight
at most of the elevators, and In both March and October it will be noticed there were days on which no
purchases were made. In some instances the records indicate that purchases made on two or more days
were entered on the office books as of one date. Toavoid identification the location of the elevators is not
indicated, but in connection with each report the local freight rate to Kansas City is shown. The
average prices shown for each month are true averages, taking into consideration the quantity bought at

each price,
P ! ELEVATOR NO. 1.

[Freight per bushel from elevator No. 1 to Kansas City: $0.084 in 1906, and 30.072 in 1910 and 1911.]

March.
1996 in10 1911
Teslt Te's!tl ¢ Teslt; ‘
weight ; weig ico wei i
ey or | Nu: (s, Frice Dy op | Sum (Ibs. Frice avor | Num (1bs. Frice
ay o er o er 2y o er of | per ay o er O er 3
month. | bush- nfeas- bus(_hel month. | bush- | meas- b‘&}{‘)el month. | bush- nﬁaas- bui%ol
els. | ured | o els. | ured | ) els. | ured “()_‘ \
bush- -/ bush- i ~Ibugh- | TP
el). el). el).
14 163 () [80.95 | 13th....... 18 : 57 L 77
168 55 591 1 1.00 | 9 33 .79
9 104 | 238 .97 & 101 | 54 LT
13 49 58 96 | 15th... ... 86 | 54 .7
57 2231 () 95 i 24th....... 34 54 .72
109 58 98
550 (1) | .98 & |
uiy (b .97 {
531 (1) ¢ .95 !
381 () 90 | i ;
53 | (1) 99 & ; i
53 M) 97 1 !
8 1) 99 & :
1221 857 8
153 (1) 9% i '
Average..............| .64 i Average. ............ . 968 ‘ AVerage.............p .712
October
]
61 180.58 Ist.ween... 541 59 130.84 5 60, 30.94
60 ( .38 9 I 58 .85 4 53 59 ¢ .93
61 .58 105 5% {4 61 60 1 .98%
60| .58 211 57 84 ji 60 61, .08
60 58 110 57 .83 | 58 61 7
60 59 571 58 .82 ! 746 60 93
61 58 531 56 .83 ) 13 60 o7
60 59 52 36 82 i 6 60 95
60 58 52 56 30 i 59 59 . 984
62 59 51 5% 1 .17 | 108 59 .98
61 59 4thee...... 229 | 84 i 14th....... 115 61 .98
60 59 53 58 83 ‘ 994 60 .98
60 58 32 36 83 1 143 60 .97
61 59 50 56 80 H 17th....... 243 60 .98
60| .59 61 58 L7990 20st....... : 60 61 1.00
60 | .58 5the....... 33 60 .85 i 49 61 .08
60 59 26 58 .85 236 60 1.00
60 58 51 58 84 51 60 .98
460 58 53 7 .83 188 59 1,00
60| .58 51| 5 | .8 [ osth.......] 59[ 61| 100
60| .58 || 6th........ 9| 36 | .80 i 204 60| 1.00
1 Not reported. 8 Test weight not reported for 71 bushels.
2 Test weight not reported for 50 bushels. 4 Test weight not reported for 49 bushels.
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WHEAT AND FLOUR PRICES, FROM FARMER TO CONSUMER. 71

Arpexpix 1.--PRICES PAID FARMERS FOR HARD WINTER WHEAT BY
ELEVATORS, AT 16 TOWNS IN KANSAS, MARCH AND OCTOBER, 1906,
1910, AND 1911—Continued.

ELEVATOR NO. {—Concluded.

October—Concluded.

1906 1910 i 1911
Tgsﬁ ; ’I“estt; . i T_esltt;'
weig N weigh s weligni: :
Num. | (bs. | Frice Num. | (bs. | Price Num. | (ibs. | Frice
Dayof Jberof| per buI.)shel Day of |berof] per bul;hel Day of Iberofi per iy ph |
month. | bush- | meas- P month. | bush- | meas- 1>\ month. |bush- | meas- | PUSRE
els. | ured | po ) els. | ured |0 ) els. | ured ! Ibs.)
bush- | 5} bush- | 05 hush | 105
el). el). . ely,
i !

778 | 60 [$0.58 || Sth........ 51| 60 $0.86 | 25th(con)| 113] 59! $1.09
53 60 { .59 85 59 .85 36 351 .94
90 60§ .58 103 58 .85 3lst....... 62 60 1 1.00

128 601 .58 41 55 .79 :

369 60} .59 50 54 .76

109 60| .58 10th... 46 60 .86

398 60 | .59 58 a8 .85 H

345 60 | .59 33 51 .82

9 60 | .57 11th....... 20 60 .86 :

180 60 | .57 107 59 .86
64 51 .57 106 58 . 86

611 60| .57 48 55 L7 |

446 60 | .57 56 55 .75

395 60| .58 12th....... 90 58 .86 ;

818 60 | .57 40 58 .85

647 60 | .57 43 55 L8

468 60 B7 14th....... 48 58 .84 i

10 56 .80
8 55 | .78 i
54 54 .68
17th....... 116 59 g
52 58 Rt
93 54 .65
2 1) L7 i
18th....... 49 58 84
54 58 83 |
47 55 81
37 58 84
56 58 82
12 53 70
6 53
57 58 80
5L 53 | .60 |
47 56 75 :
4| s6r{ .75 | '
501 56 74 | '
) N —
Average............. .580 il Average............... L5809 | Average................0 .9
i H ;

1 Not reported.
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ArrExpix L—PRICES PAID FARMERS FOR HARD WINTER WHEAT BY
ELEVATORS, AT 16 TOWNS IN KANSAS, MARCH AND OCTOBER, 1906,
1910, AND 1911—Continued.

ELEVATOR NO. 2,
[Freight per bushel from elevator No. 2 to Kansas City: $0.096 in1906, and $0.081 in 1910 and 1911.]

March.
1906 1910 i 1911
'1‘05]?,l ¢ Tes]:t;t Test
weig! s weig] : 'weight :
Num-| (1bs, | EF 159, Num-{ (Ibs. Prége Num- (lbgs. Prége
Day of |berof| per bupﬁlel Day of |[berof| per b&?‘hel Dayof |berof| per blll)shel
month. | bush- | meas- (60 month. | bush- | meas- (‘;50 ’ month. | bush- | meas- (60
els. | ured 1bs.) els ured 1bs.) els. | ured 1bs.)
bush- e bush- S bush- i
el). el). ! el).
Oth......... 161 57 | 8261 [ Ist..... ... 1,003 (1) 18100 | 4th........ 53 59 80.78
2d......... 43 59 .64 56 (1) .98 i 7th........ 278 60 .
........ 85 59 .68 96 (1) .97 14 60 i
274 5% W65 i 2daLlL. 51 Q)] .98 43 59 .
54 57 .04 45 ) .97 36 58 .78
97 57 .63 {1 3d..... ... 475 *) 1.00 45 57 .75
154 56 .60 90 (1) .98 1t 8th........ 335 60 .80
48 | - 56 .59 284 | (1) .97 42 59 .80
lst........ 54 59 .67 100 (1) .96 54 57 .73
98 58% .67 103 (1) .95 52 56 .70
35 58 .65 53 Q] .93 11 9th........ 105 61 .80
52 55 .60 46 () .92 555 €0 .80
55 34 .61 103 (&) .85 283 59 .80
51 () .80 218 7 .3
12th....... 1611 (1 .98 |l 11th....... 153 61 .80
140 M .93 335 60 .80
50 Q] .85 713 59 .80
16th....... 151 () .98 457 58 .78
158 1) .96 52 57 .78
51 () .95 58 56 .70
52 Q] .85 {| 13th....... 105 61 .80
23d... 782 (1) .98 107 60 .80
358 {1} .95 539 59 .80
51 (1) 92 214 59 .79
3lst....... 432 (1) 1,00 59 60 .78
14} (1) .98 54 59 .76
3 () .97 102 58 .78
28 (1) .96 53 58 W77
1290 (1) .95 17 57 .8
51 T .76
55 57 .75
109 57 .70
35 56 .78
106 56 .70
195 1) .65
l4th....... 175 59 .80
15th....... 569 59 .80
56 58 W77
17th....... 110 60 .80
1,225 59 .80
58 59 .78
51 58 .78
55 57 .78
18th....... 118 60 .80
707 59 .80
52 57 .78
20th....... 512 59 .80
164 58 .78
52 57 .78
21st....... 619 59 .80
54 57 .78
55 57 Ny
22d........ 56 60 .80
435 59 .80
113 57 .78
56 56 .77
24th....... 580 59 .78
223 58 7
140 57 .76
50 57 75
116 55 .70
25th....... 394 59 .78
107 58 7
30th....... 169 53 7
Average.......... weeed] o634 Average............ L9072 AVErage. cocecneians . 786
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WHEAT AND FLOUR PRICES, FROM FARMER TO CONSUMER. 73

Appexpix I.—PRICES PAID FARMERS FOR HARD WINTER WHEAT BY
ELEVATORS, AT 16 TOWNS IN KANSAS, MARCH AND OCTOBER, 1906,
1910, AND 1911—Continued.

ELEVATOR No. 2—Continued.

October.
; ' i
1906 1910 ! 1911
’.l‘gaslt1 ¢ 1 “ T_es}t1t ; Ti?lgt
weight ' 1,.: weiy . we .
Davog | Num: | dibs. ];;‘;e % payor | Nam; | dbs Plggf Doy or | um | dlos P;g’ra
ay o rof | per Tl Dayo er of | pe ay o xof | per
month. bn]sh- rr?eag— bu(s(}%el} month. bulsh- mea(si- b“(s(.})éel month. bush- n?ea(si- bushel
els. | ure ! els. | ure v e . | ure
\ bush- 1s.). ; bush- 1bs.). bush- 1bs.).
el). ! el). el).
Ist.......... 57 $0.84 11 5tho....... 58 $0. 941
54 .83 140 59 92
108 .82 53 59 89
109 .81 28 58 92
3d.....oel.. 54 .80 || 14th_...... 54 59 96
113 L84 4 18th....... 60 59 97
263 88 | 08| 59| .9
171 .82 1 20th....... 108 59 97
115 .80 1§ 93 59 96
113 .84 1 24th....... 115 60 1.00
214 .83 | 271 59| 1.00
105 .82 50 59 98
4th. ... ... 74 .80 503 58 98
§th......... 58 .83 || 27th....... 170 59 1.00
282 .80 57 59 98
159 .83 706 58 1.00
108 .83 173 57 95
114 .80
107 .83
55 .82
53 78
Wth........ 55 VG
222 .83
51 .82
106 .81
1 75
53 .83
178 .80
93 .78
61 T
101 .80
12th........ 59 .76
51 .78
50 .78
1Bth........ 52 .78
18
15tho....... 447
717
265
20th........ 54
102
30
27th........ 45
29
22
44
44
88
106
41
30
29th...... 55
55
135
30th........ 50
220
45
79
106
4

1 Not reported.
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Arrexpix L—PRICES PAID FARMERS FOR HARD WINTER WHEAT BY
kL AT 16 TOWXNS IN KAXNSAR, MAR(CH ‘\.N OCTOBER, 1906,
1910, AND ].911——L ontinued.

ELEVATOR NO. 2—Concluded.

October—Concluded.

1906 i 1910 . 1911
; ! : | !
T’esltit : | 'l“esl[ : ie;i‘ i
weigl ; weight 1., weight! v, .
Num. | (bs. | Trice Num- | (s, | e um-| (lbs. | Price
Day of |bherof| per bx?sh ol Day of | ber of] per Ibus t‘t Day of [berof| per bt?she‘
month. | bush- | meas- 0 month. | bush-;meas-| (bﬂ() ¢ month, | bush- | meas- (0 :
els. { ured bs.). | els. | nred | Tos. 1 eis, | ured Ibs. +
! bush- K bush—§ >0, bush-
i el). : Poel), el).
! i !
o I
3isto....... 113 60 | $0.59 ! | |
54 59 i : i
15| 58 .3l : [
105 58 .33 4 1 i
56| &l L3ty ! i
L vl B { ; i
81 36 51 ! L
. 3 i . ———
Average ............ 580 Average............. 0,817 Average............ $0.97

ELEYATOR NO. 3,
{Ereight per bushel from elevator No. 3 to Kansas City: $1.102 in 1, and $0.0%7 in 1610 and 1011.]

March.

Average

October.
) ST 57! 60 ; $0.36 | 1st........ 37 80 1 30.85 3 18tho.. ... 155 3% B4
1041 591 .56 360 2 ‘ i
32! 56 .46 34 &) 82 ) :
100: &, .4 10 38 31 i
4h. 232 6l .58 54 BB Nl i
17 60| .58 3d......... 225, &9 .82 '
551 601 .37 218 &% .81
1827 59, .56 | - L
541 B9 L34 etho....... 1050 5 | .82
105; 56 .46 | 66 38 .81
55 36| .4 87 54 .7
106, 56 .43 1oth....... 110 | .30
6th..ee.en.. 4521 39 .56 55 1 .86
27T M .5 108 ; 85
3By &5 4 110 85
81 ¢ i L4l 228 R
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WHEAT AND FLOUR PRICES, FROM FARMER TO CONSUMER. 75

Arrexpix I.—~PRICES PAID FARMERS FOR HARD WINTER WHEAT BY
ELEVATORS, AT 16 TOWNS IN KANSAS. MARCH AND O(TOBER, 1905,
1910, AND 1911—Continued.

ELEVATOR NO. 3—Concludad.

October—Concluded.

1906 1910 1911
i v
Tesltxt Tes;: il ! Tesltt:
wei . weight' « . & weight' o .
Num: | '(bs. | ZiEe Num- | (los. | *10€ Num.| (ibs. | Frice
Dayof |berof| per i)g)shel Dayof |berof| per bl{z.s‘l‘.,ﬂ| Day of |berofi per ]'btllj'-hcl
month. bush- | meas- (60 month. | bush- | meas- {77711 month, huls‘n- meag- | ‘(?‘0
els. | ured | o), els. | ured |y Db '
el). el). i i
—— [E—— i
: i i
Sth......... 78 59 | $0.36 || 10th (con.) | 13! 38 1%0.84 1 ! ;
565 59| .35 50| 58 | .82 ! !
54 59 .54 56 37 .85 i
54 58 .42 54 57 .34
50 56 .45 206 57 .82
56 56 .44 52 37 .30
1th........ 394 59 .56 36 54 74
55 56 13 gi) 54 72
62 55 > 53 h
Wthooo.o... 94 60 .56 1 12th....... 57 39 S
670 59 .56 11 59
65 59 .55 56 59
106 58 .55 gﬁ 53
40 58 .54 i}
30th........ 78 60 .55 39 57%
114 60 .52 69 a7
60 59 .56 34 57
215 59 .53 52 33
141 59 .53 | 15th....... 58 60
151 59 .52 47 59
25 57 .51 83 39
2 ) S, 62 60 .54 53 59
54 59 .54 53 58
78 58 .54 56 57
101 57
54 56 i
33 56 !
29 55 i
30 55
v 35
2186, 0. 56 60
281 50
151 58
1 57
50 57
20 55
85 54
24th....... 118 59
38 &%
199 57 ;
i 31 56 H
i 2| 3 :
| 43 33 !
25th....... 19 60 !
48 53
28th....... n 61
. 50 | 38
i 26 58
| 5 57
] 2 56
I 3st....... 56| 6
i 53 60
; 6| 60
| 49 50
K 54 57
100 o
1 31 56
i 103 58
] 25| 51 .
Average............. 533 4 Average............ AVEraBo..cornnannn. ' $0.%70
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6 BULLETIN OF THE BUREAU OF LABOR STATISTICS.

Arrexpix L—PRICES PAID FARMERS FOR HARD WINTER WHEAT BY
ELEVATORS, AT 16 TOWNS IN KAXSAS, MARCH ANXD OCTOBER, 1906,
1910, AND 1911—Continued.

ELEVATOR NO. 4.

[Freight per bushel from elevator No. 4 to Kansas City: $0.084 in 1906, and $0.072 in 1910 and 1911.)

March.
s 3
1906 ! 1910 1911
!
Test Te:]?lt 'I‘es]tt
- weight| p . - weight | e - weight | priee
Day of %{2‘]2; (Ilg? b peral| Dayof lgel:rg} (Il)gi" bg)s%-el Day of 11;3'”;} (ll)gf'. bochel
month. bulsh- wieas- ‘1(‘(109 moith, bulsh- mea‘sl- (0 month. bu]sh- meas- | (G
els. | wrec ’ els. | ure els. | ure
bushe ibs.). bush- 1bs. ). bush- Ibs.).
el). el). el).
16 GO Ist........ 45 32 50 | $0.77
% 8 2 | |
80 .
31 60 45 97 58 .75
54 59 27 66 57 .74
11 51 59 .78
50 39 59 76
2d......... 105 ] 58 .77
| 32 38| 544 .68
| 47 48 59 .77
| 48 51 60 .78
L ¢ OO, 13 108 60 .78
} 40 109 58 .77
37 57 59 .78
4tho....... 67 49 55 .73
R Bl ®\ @
i ) O ot
43 56 59 .74
247
49
74
19
| 31
i 1tho.. ... 44
; 23
L 12th....... 3
| 52
i 42
I 4
ldth....... 51 :
19ih....... 30
25th--23th.. 21
97
32
29th....... 44 0
| t
Average....... ceeean 657 E Average............ . 884 Average............ . 760
October.
1 : i !
1Steenennnns 8160 0.0 st 13| 50 0.8 ) ith..... R el 8|00
; bl 6 | ) . .
2d.......... 364 60 60 103 56 .82 113 60 972
498 59 60 55 55y | .81 1,476 60 97
38 58 .59 46 54 .78 1,069 60 .96
s A 252 60 .60 101 53 W77 3 60 . 95;‘.
56 60 .59 48 '51 .3 50 60 .95
42 58 38 3de...o.... 52 59 .85 118 60 .93,
wed A8 I A
27| 59 | .00 28| 57 | .8 | 1th....... 368| 60| .98,
86 58% | .59 35 56 .82 1,824 60 .982
Stho........ 538 gg (wg i 4tha....... 41§4 g;} . 83 252 23 . gg
57 O 5 3 7 W6
266 59 Ny Stheo...... 110 575 ¢+ .83% || 18th....... 1,616 60 | 1.00
515 59 89 56 57 84 31 60 .99
B38| .3 We i 57 | .82 365 | 60| .98,
105 575 1 LO7 52 555+ .81 501 60 982

1t Not reported.
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WIIEAT AND FLOUR PRICES, FROM FARMER TO CONSUMER. 77

Arpexpix I.—PRICES PAID FARMERS FOR HARD WINTER WHEAT BY
. ELEVATORS, AT 16 TOWNS IN KANSAS, MARCH AND OCTOBER, 1906,
1910, AND 1911—Continued.

ELEVATOR No. 4—Continued.

October—Continued.

]
1906 1910 | 1911
Tt et
weight: o. 'weig) : weig! "
Dy op |0 s ; Price Dayof |3 Qbs. I;’éﬁe v op | Num- | (lbs. I;};fe
ay o rof] per ! ay O r of | per ay O r of| per
month, bulsh- meag- ibu(sﬁl(])el month. bu]ih- meag— bus(}l(])el month. bu]ih- meg‘sl- b“&})lel
els. ured els. ure: €ls. ur
bush- | 10s). bush. | 10s.). bust. | 195-3.
el). | el). el).
'
6th......... 164 | 60 !$0.59 || 5th (con.) 471 55 Iso.so 18th (con.j)! 181 60 | $0.96
38| 503 673 54| 51 | .72 | 21st....... 3,279 60| 1.00
w0s| 50 | .59° || 6the....... 93| 58 84 60| .99
8 | 57 | .57 49| 573 833 || 26th....... 971 60 | 1.003
Sth......... 54| 60 | .59 10! 57 83 2,791 60 | 1.00
651 59 \ .39 12| 56 82 4 60! .99
158 | 59 | .58 553 | .81 | 30th....... 758 60 | 1.00
3 58 | .57% || 7th........ 10| 60 854 50 60| .99
48| 564 | .56 u3| 59 | .8 50 60| .97
50| 36 | .56 49| 5841 .843
the ..o, 551 60 ! 58 54| 57
4181 39 | .38 50 | 555 | .81%
52 &7 | .56% 491 54 78
10th........ 57| 60 | .60 || 8th........ 571 60
511 60 | .59 8] 59 853
159 59 | .59 29| 55| .81
14| 5 | .58 48| 51
991 60 1 .59 |f 11th....... 50| 59 853
271 59 | .59 83| 58
59 .59 64| 56 83
4| 59 | .59 431 54 79
38| 59 | .58 33| 54 76
34| 58 | .57 [{12th....... 164 86
331 59 | .58 481 584 .85%
02| 59 | .58 8| 58
29[ 59 | .58% 15 573 .83%
2| 50 | .58 47| 54 78
40! 58 | .57 | 13th....... 36| 61 86
47| 53 | .53 73 86
20th........ 104 .58 145 | 573 .84
117 59 | .57 10] 56
324 58 | .56% (| l4th....... 55| 6l 86
551 57 | .57 12 603{ .86
531 56 | .54% 50 86
25th........ 180] 60 | .56 50| 593| .86
191 59 | .56 59 86
201 56 [ .53 41| 58 85
491 55 | .52 125 | 57 84
101] 58 1 .55 [f1sth....... 551 60§ | .86
94| 55 | .52 86| 60 86
49| 60 | .56} 45| 60 85
266 | 59 | .56% 52| 59 86
58| 56 | .533 99
30th........ 51 .57 130 | 574 .84%
02| 59 | .57 1] 57 84
315t ........ o7| 59 | .57 | 13| 558 .81
48| 58 | .56 | 28th....... 1n2| 61| .8
53| 5731 .55% 54| 61 | .82
317 60 | .86
751 60 84
481 80 81
52| 60 80
306 | 59 86
100 | 59 5
97| 59 84
921 59 82
159 | 59 813
54( 59 80
107 | 59 78
55| 58
38| 58 81
49| 58 79
00| 56 81
520 56 | ,72
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8 BULLETIN OF THE BUREAU OI LABOR STATISTICS.

ArpExpIx I.—PRICES PAID FARMERS FOR HARD WINTER WHEAT BY
ELEVATORS, AT 16 TOWXNS IN KANSAS, MARCH AND QCTOBER, 1906,
1910, AND 1911 —Continued.

ELEVATOR NO. 4—Concluded.

October—Concluded.

1906 1910

5 z
[l I 1911
, | i ,
| Tese ) Test ? Test
Num- ;“(‘i}i“t; Price f‘ ~um- “(‘}})gsht Price ] Xum. “(‘;ﬁ“ Price
- 3 ! ~ | per Ber o . per ’ h + | per
Dayof |{berof; per ,, P€' § Dayof |berof| per Dayof |berof{ per
month. | bush- | meas- bu(s(%el l month. | bush- | meas- b"'(s(gel | month. |bush- | meas- | Pushel
els. | ured | o els. | ured | o) N els. | ured | p."
I bugh-§ 77 ‘li bush- e bush- | "7
Pel). | it el}. el).
FEUU S ..___i§ i
i
! [ 28th (con)| 255 | 554 80.70
i ! b 31 55 .76
4 48 355 | .73
! i 51 55 .7
: 48 55 .70
0! sl 7 ‘
19 54 .76 i
101 54 .70
500 534 .60 ’
52 53 .70 H
0| 53 | .60 {
...... 42 50 .80 .
311 32 | .60 !
....... 32 56 .71 E
Average Average........... .814 ’ Average... .' ....... $0.937
ELEVATOR NO. 5.
[Freight per bushel from elevator No. 5 to Kansas City: $0.050 in 1906 and $0. 051 in 1910 and 1911.}
March.
| 1 5 ! | ' 5 5
18tho....... 202! a7 130.69 | ) (1) 1 1@ I 16th....... 202 a7 | $0.99
28th. ..ol 25 58 | .67 | 3 ; i
: e ! -
AVerage .ocoeeieann. io.6ss il I : AVerage....oceveenn- .6
! i : i
October.
T } i ; : T 7
12th........ 94 60 |$0.61 ) (O] @ 7th-1ith .. 120 63 | $0.98
B AN IE
2 A i ' 5 .
49 56 .32 ! | 18th....... l 1,077 63 .99
15th........ 54 61 .62 I ! 532 63 .98
57 60 .62 1 : 302 62 .98
18th........ 54 61 .623 i ]‘ 72,;3 60 .9
19th ool { 5 L sl & | 9%
"""" 6L| 61 | .62 ' ' 27th.......0 518! 63 | 1.00
20th........ 319 61 .63 i i 1,880 62 1.00
38 .62 i 30th....... 7 60 1.00
22d......... 99| 61 | .63 | ; ,
350 60 | .60 ‘ i ; i
24th.eeeee. 37| 61 | .63 * 1 i ‘
26th. o1l 337 | 61 | .6l : |
02| 60 | .61 5 ; :
99 60 .60 i i ;
27U eeeeee 32| 60 | .6t } z |
03] 60 | .60 i i
30th..e.ae.. 167 60 .61 i H
101 60 | .60 :
Blst ..ennen 53 60 .60 |
| | f ——
Average......o.o.... 617 | ; i AVOrage....coveeennn .90

1 No purchase during month,
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WHEAT AND FLOUR PRICES, FROM FARMER TO CONSUMNIER.

9

ArpeExpix I..—PRICES PAID FARMERS FOR HARD WINTER WHEAT BY
ELEVATORS, AT 16 TOWNS IN KANSAS, MARCH AND OCTOBER, 1906,
1910, AND 1911—Continued.

ELEVATOR NO. 6.

[Freight per bushel from elevator No. 6 to Kansas City: $0.087 ir: 1906 and $0.075 in 1910 ana 1911.]

March.
1906 ' 1910 1911
[ .
Ll oent| p, | o
- Weight! Price - Wolshl| price - weighl. price
Day of %e}xl‘n 0‘} (;l)l;f bt?:}l;el Day of %el;ng ([lytéf" bé’:ﬁell Day of %é:‘lf)l; (1')2? bl{’f;‘,‘;l
month. bush- | meas- (60 nonth, | bush- | meas- (60 month. | bush- | meas- (2‘;0"
els. ‘;lred 1s.). els. | ured 16s.). | els. | ured 1bs.).
ush- bush- | bush
el). el). : el). !
i : :
15 59 $0.65 |l 5th........ 42 58 130.97 62 60 i 33.80
33 60| .67 | 317 60 .80
! | 6] 3, .76
Average.e.eeoeeaeo.. .666 | Average............ .970 ; Average............ . 799
: i
October,
sth........ 327 61 30.86 | 6th........ 220 | 60 . $0.04
55 581 .84 30 60 - .92
Ttho....... v 60| .86 130 : 58 .91
10th....... 99 591 .8 10th....... 201 - 61 97
21 58| .84 523 . 60 . .99
itth....... 105 601 .85 | 52 60 94
3l a9l 86 | 160 59: .9
18th....... 9 60 .84 | 17th....... 814 : 60 . .96
46| 59| .84 | 47 59 .98
20th....... 53 601 .83 20th.......} 227 60 i .97
75 59 .83 24th....... 87 60 | 1.00
21st....... 110 591 .83 521 60 .97
24th_...... 55 59 .82 26th....... 716 § 60 ; 1.00
25th i ... 78 60| .82 674! 59 1.00
29th....... 51 59, .83 | 161 57 .98
318t ..... 93 591 .83 | 54 56 .98
50 56 LT8 [ BIsta...... 197 60 1.00
i 23 59 ¢ 1.0
h : 15 59 .98
; 16 59 .96
Average............ 841 | Average........... 0T

ELEVATOR NO.7.

[Freight per bushel from elevator No. 7 to Kansas City: $0.084 in 1906 and $0.072 in 1910 and 1911.]

March.
[ i ! N
46 57 |30. 64 12th....... : 12 53 180.92 2 [©)] 2) [©)]
57 58 | .65 318t ....... 1 14 33 ) | @ ¢
102 57 i .60 i ]
Bo| 57| 60 |
27| 58| .66 ! ]
104 58 { .66 !
57 53| .85 | i
28| 58| .63 | i
156 | 581 .65 ! 5
30| 5 .66 |
26 591 .66 i
AVOrage............. . 633 Average.............. .915 'tl
! 1
1 Not reported., t No purchase during month,
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80 BULLETIN OF THE BUREAU OF LABOR STATISTICS,

Arrexpix L—PRICES PAID FARMERS FOR HARD WINTER WHEAT BY
ELEVATORS, AT 16 TOWXS IN KANSAS, MARCH AXD OCTOBER, 1906,

1910, AXD 1911-—Continued.

ELEVATOR NO. 7—Concluded,

October.
1906 1910 1911
- e T
Test E Test Test
Num- w((ig’sht Price [ Num- “(el})gs}?t Price Num- W(?;)gsht Price
Day of |ber of | per blfs%‘el Day of | Derof | per btﬂelfel Day of |berof{ per b\ll):}gel
month. bush- | meas- (60 month. | bush- | meas- (60 month. {bush- | meas- (60 :
els. | ured 1bs.) ef ured 1bs.) els. | ured 1bs.)
bush- e bush- e bush- -/t
el) { ei). | el).
) C{ SR, 475 61 =30. 57 Stho....... ! 8 56 180. 81 l 10th....... 55 61 $0. 96
231 60 | .57 | 8 541 .80 | 178 | 60 .96
2d.......... 123 61 .57 15th.......; 4 57| .50 | 115 60 .94
160 60 | .57 | 6 361 .76 | 53 59 .94
58 60 | .57 ; : 13 55| .74 ! 19th....... 888 60 .99
110 60 { .57 ; i 55 60 .97
36 60 [ .57 ; i 96 60 .96
S0 ol 3% | | &1 &% | o
54 T H i B¢ .
276 60| .57 b i S 2Bd........ 1,227 61 1.00
8 ) 57 i 5 .
187 601 .58 f : i 2, 638 29 1. gg
14 60§ .57 : ! 8 .
103| 57| .35 : ; ‘orth.......| 62| 61 | 100
46 62 .88 ! H 2,634 60 1.00
84 601 .58 727 539 1.00
58 6(1) .88 i éf g? . gg
114 6 .58 .
54 60} .58 30th....... 537 60 1.00
44 60 .97 263 ] 1.00
108 60 57
237 60 57
11 60 57
128 60 37
.............. .5t Average Average,........... . 996

ELEVATOR NO.S8.

[Freight per bushel from elevator No. § to Kansas City: $0.093 in 1906 and $0.078 in 1910 and 1911.]

Mareh.
t
[ I, Q) O] O] 2d......... 244 59 $1.00 323 61 | $0.81
98 58 | .99 &2 59 .75
39 58| .98 31 60 .78
27 541 .94 336 59 .78
72 53] .93 55 56 .74
' 3d......... 78 59 | 1.00 13th..... 462 60 .18
! 4th... 52 591 .99 18th... 56 59 .78
43 57 94 47 58 W7
Tthe....... 78 60 [ 1.00 i 2lst....... 742 60 .78
54 591 .98 102 59 .78
29 58 .96 i 22d.......] &I8 61 .80
7 541 .01 265 59 .78
10th....... 501 59 | 1.00 52 58 77
37 591 .9 27th....... 137 61 8
18th._..... 54 591 .98 47 61 N

19th-22d .. 44 59| JOR 42 60 .78
32 897 .97 29th.... 46 61 .75
36 571 .94 |l 381st.,..... 101 58 72
135 541 .88 52 56 .69

43 a2 86

26th....... 98 57 96

51 54 92

28th.. 47 55 §8

Average............ . 968 Average. ... ..oc. .182

1 Records for March, 1906, destroyed.
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Arrexpix I.—PRICES PAID FARMERS FOR HARD WINTER WHEAT BY
ELEVATORS, AT 16 TOWNS IN KANSAS, MARCH AND OCTOBER, 1906,
1910, AND 1911—Continued.

ELEVATOR NO. 8—Continued.,

October.
1906 1910 1911
Tes}i;lt Tesﬁ Tes}tl
'weig] : 'weight . iweight :
Num. | (Ibs. Ry Dy o | N | (lbS. Frace Doy of | S0 | (DS, e
Day of er of | per ay o er of | per 8y 0l r of | per
month. | bush- | meas- bu(sel(l)el month. | bush- | meas- bll(%l(‘)el month. | bush- | meas- blz%gel
els. | ured 10s.) els. | ured 1bs.) els. | ured 1bs.)
bush- i bush- e bush- e
el). el). el).
Ist.... 521 (1) $0.45 || 1st-3d..... 155 60 | $0.83 {l sth........ 42 60 $0.95
155 59 .55 31 59 .82 84 56 .88
88 54 .50 92 58 .81 12th, .. 45 60 .97
109 @ .50 57 57| .80 108 60 .93
207 B .58 il 5th.. . 104 63 .83 331 58 .94
102 59 .58 40 60 .83 It 16th....... 32 60 .97
118 58 .57 25 59 .83 370 58 .96
53 57 .55 92 57 774 19th,.. ... 83 59 1.00
Sthoo....... 115 61 .60 | Ttho....... 52 63 .83 54 58 .98
57 60 .59 54 59 .82 (| 24th....... 18 60 1.02
55 56 .55 73 55 .72 617 59 1.02
6th......... 53 61 .60 || 8th........ 107 60 .83 44 59 1.00
47 60 .60 46 58 .81 27 57 1.00
55 60 .59 || 10th....... 406 60 .83 | 26th ...... 163 59 1.02
51 59 .59 213 59 .82 181 59 1.00
54 57 .55 110 56 .78 51 57 .98
55 56 .54 11 13th....... 873 60 L83 1 28th ...... 103 59 .99
51 55 .53 140 59 .82
54 54 .50 43 57 .78
8th.o........ 110 60 .59 150 57 .72
95 59 .58 52 54 .76
51 56 54 [ 1dthe...... 304 60 .83
9th......... 111 60 .60 49 60 .82
216 60 .59 97 60 .81
506 59 .58 10 59 .82
100] () .46 47| 54| .72
oth........ 715 61 .59 146 54 .70
140 60 .59 217 60 .83
104 54 .54 12 60 .81
Hth........ 326 60 .59 117 60 .81
129 59 .58 88 60 .81
52 58 .57 90 59 .80
2th........ 221 61 .59 51 57 77
428 60 .59 55 60 .81
51 59 .59 57 60 .80
157 58 .57 43 57 i
50 54 .54 114 (2) .76
Bth........ 57 61 .60 50 ®) .74
83 60 W59 f122d........ 31 62 .81
104 58 .57 129 60 .80
52 57 .55 52 58 .78
55 54 47 1 57 56 .75
50 ) .42 | 24th-27th . 59 62 .76
dth........ 323 60 .59 32 60 .78
52 58 .57 104 60 .75
151 55 .52 286 59 .75
16th........ 208 60 .59 98 59 .74
1,741 59 .58 44 58 .74
218 58 .57 52 57 72
48 57 .55 58 56 W12
17th........ 267 61 .59 556 54 .70
187 60 .59 [} 29th-31st.. 95 61 77
51 59 .59 49 61 .76
53 59 .58 47 60 .76
180 59 .57 54 a4 .67
55 54 .54
52 54 .53
1 “Rejected” or “no grade.” 2 No, 4.

743°—Bull. 130—14—=6
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82 BULLETIN OF THE BUREAU OF LABOR STATISTICS.

Arrexpix I.—PRICES PAID FARMERS FOR HARD WINTER WHEAT BY
ELEVATORS, AT 16 TOWNS IN KANSAS, MARCH AND OUTOBER, 1906,
1910, AND 1911—Continued.

ELEVATOR NO. 8—Concluded.

October—Concluded.

1906 1910 ! 1911
t R
'1‘.esltl ’I‘esflt ; Test
weig ; {weig| oo 1 i weight .
oy |Numdme| Bl N | e e s, | Price
ay O T O per ay O ro per H ay 0 er O r
month. bulssh- meag- busel(l)el month, bulsh- meag- b"‘(ssl‘l)eli month, bulsh- mp:as- b%sﬁl(:)nel
els, | ure els. | ure i i els. | ured
bush- 1bs.). bush- 1bs.). I f bush- | 108,
el). el). : ' el).
]
Bth........] 57| 62]80.59
107 6L .59
102 60| .59
200 59| .58
58 | .57 !
51 58| .56 :
52 571 .52
52 54 .53
52 54 .52
47 54 | .43 i
19th........ 378 61| .59
54 60| .59
49 591 .58
360 541 .53 X
20th........ 928 60] .59 !
54 59| .58 .
101 571 .53 :
156 56| .53 |
47 541 .53 ‘
2Bd......... 54 541 .53 i
50 | (1) .45
25th........ 51 591 .58 | .
29 57| .55 i A
26th........ 34 61| .57 i
129 ( () .45 :
27t eeenen. 00| 61| .57 ! ‘
45| 59| .57 | :
45 571 .52 ! i
127 56| .53 |
53 541 .52 |
59 54 .50
20th. ....... mo{ 60| .57 |
51 541 .53 i
27 54 .52
0th........ 49 60| .57 i
07| 54| .52l i
3isteun...... 52 61 ] .58 | ‘
165 60| .57 i
109 54 52 : i
541 (2) 55 :
Average............. . 568 Average.......... $0. 794 % Average............ $0. 932

ELEVATOR NO.9. )
[Freight per bushel from elevator No. 9 to Kansas City: 30.093 in 1806 and $0.073 in 1910 and 1911.}

March.
1
[ I B C) ) @) 2d........ 197 595 | 8100 i 4th....... 292 60 | $0.79
z uz| 95 | 100 | 541 60 75
R2 56 .96 1 99 59 I
334 55 L9 | 102 58 Kt
69 54 .92 i 50 58 70
: 50 51 87 h 41 a7 70
; 3d-5th.... 49 60 1.00 iy 1ith....... 550 60 7%
453 5941 100 207 60 %
91 59 .99 i a7 59 7
8 59 .08y 373 59 76
ix s J9R |l 80 59 75
! 81 56 .96 3 53 72
1 ¢ Rejected,”’ or “no grade.” 2 Not reported. 3 Records for Mareh, 1906, destroyed.
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ArrExpix I.—PRICES PAID FARMERS FOR HARD WINTER WHFEAT BY
ELEVATORS, AT 16 TOWNS IN KANSAS. MARCH AND OCTOBER, 1906,
1910, AND 1911—Continued.

ELEVATOR NO. 9—Continued.

March—Concluded.

1906 1910 1911
Teslti ’l‘g‘,slt1 Tgsltlt
weight : weig N . weig N
. bNeum; (lbs Igeur:e Day of Il;.'eumE 1bs. P;:é(t:e Dav of Igeumi (1bs. P;é‘;"‘
Day o I 0! er 2y o rof | per ay o rof { per
toonth, bulih- n?eag- b“%l(‘)el month, b"lih' mess- bu(selael month bul.zh- miegs- btzzohel
els. { ure € ure els, | ure
bush- Ibs.). bush- 1bs.). bush- 1bs.).
el). el). el).
3-5th(con.) 29 54 180.92 18th....... 607 : 60 $0.78%
12th....... 204 60 .98 432 | 59 7%
105 59% | 1.00 25th....... 1,085 | 60 .78
94 59 .97 472 | 60 il
140 58 .96 220 - 59 .7
56 58 .95 56 : 59 .75
48 58 .94 33 58 .75
83 57 .95 53 58 .74
461 57 | .93% 54 58 .73
29 57 .93 3ist....... 107 60 .76
26 56 9 54 60 .75
130 56 .92 535 60 .74
89 55 .90 202 59 .76
27 54 .88 54 59 75
26th....... 84 60 .97 55 59 W74
a7 58 .96
160 58 95
151 58 4
97 57 94
52 56 N
54 56 .90
23 55 .90
67 53 .86
27 53 .85
49 52 .80
3lst....... 42 59 .96
335 58 .95
50 57 .94
54 56 .92
4 55 .90 1
92 54 90 |
7 53 .88 i
42 53 .85 |
Average........... 950 | Average.......... . 763
October.

Sthee.euae.. 206 60 | $0.54 [} 4th........ 53 60 (30,83 Ttho....... 58 60 { $0.94
153 60 .53 712 60 .81 14th....... 15 59 .92
270 60 .51 139 591 .83 11 56 .90
200 59 .53 51 59 .30 27 53 .85
103 59 .51 53 58 .70 21st....... 19 58 .92

41 58 .52 3 7 .78 14 57 90
106 57 .50 96 57 i 118 55 9%
208 56 .48 49 57 .75 3 55 .83

48 56 «47 |} 6th........ 32 61 .81 276 54 87
162 55 .45 60 60 .83 28th....... 5 59 JOR

38 54 .46 1,504 60 .81% 13 58 .0

98 54 .44 100 60 .81 23 57 .95

52 54 .41 102 59 83 3ist....... 71 60 <96

6th...oo..en 54 60 .55 168 59 .81 !
13| 60 .53 1,172 | 58 | .80 '
58 59% .56 1 58 .79 !
103 59 .55 44 57 .80 ;
100 59 .54 300 57 .79 H

53| 59 | 53 56| 57 | .78 1

31 59 .50 55 57 .65 !

48| 58 .45 B0 56 | .78, !

82| 57 | .49 ! 56 | i i

49 54 .44 47 56 .70 |

45 54 43 53 55 .75 |

63| 53 .40 51 55 | .74 i

Oh......... 95 60 55 52 55 .68 i
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Arrexnix L—PRICES PAID FARMERS FOR HARD WINTER WHEAT BY
ELEVATORS, AT 16 TOWXNS IN KANSAS, MARCH AND OCTOBER, 1906,
1910, AXD 1911—<Continued.

October—Continued.

ELEVATOR NO. 9—Continued.

1906 1910 1911
Test Test | | Test
Num- v‘((H)gsh Price Num- “(ei{)gsht Price Num- W((ﬂ)gsht Price
Day of ber of | per per Day of | ber of| per per Day of |berof{ per per
month. | bush- | meas- bu(%l(l)el month. |bush- | meas- b“(%%el month. |bush- | meas- bl.&sigel
els. | ured 1bs.). els. | ured 1bs.) els. | ured 1bs.)
bush- /e bush- e bush- .
el). el). el).
9th (con.)...: 168 59 1$0.54 | Stho......] 143 59% 1 $0.83
8 39 .33 293 39 .83
51 5% .52 51 59 .81
36 57% .50 : 58 .81
46 57 .52 147 57 .8
197 56 .50 50 56 7
31 55 .48 ([ 12th.......| 415 60 .83
55 55 .45 110 60 .81
112 54 .45 216 59% .8
57 53 .40 182 59 .83
34 52 .35 22 58 .81
12th........ 109 60 .56 16 37 .7
48 59 .35 51 56 .79
56 58 .52 1 15th....... 61 61 .80
154 58 .50 215 60 .82
109 57 .52 190 60 .80
103 57 .50 303 59 .82
41 56 .50 147 59 .80
51 56 .45 108 38 .78
174 55 .45 14 56 .7
50 54 .45 3| 19th....... 99 60 .
48 54 .44 200 60 .7
31 53 . 40 75 593 .80
13th........ 162 60 .56 209 59 .80
105 60 ] 89 59 Bt
179 60 .53 33 55 .70
520 59 .83 1 22d....... 230 60 .80
74 58 .52 101 60 .78
7 58 .50 118 59% it
55 57 .53 166 59 .80
54 57 .52 27 59 .79
100 57 .46 56 59 .78
21 57 .43 267 58 vt
1§th........ 148 60 .54 71 58 .76
52 59 .33 25 57 76
442 58 .54 4 56 .75
134 58 .33 (| 26th.......] 26l 60 .76
147 58 .52 110 59 .76
50 57 .33 50 58 it
290 57 .52 48 58 .16
51 37 .51 7l 58 .7
147 57 .50 54 57 .78
63 56 .50 11 57 .76
40 56 .49 105 57 )
57 56 43 155 55 .70
55 54 44 1 3lst..... .. 5 60 76
0th. . oe.... 163 60 .57 418 59 76
52 60 .56 326 58 W74
55 60 .55 73 58 .72
94 594 .56 54 56 .73
53 59 .56 51 56 .71
53 59 .55 54 56 .70
52 58 W54 6 55 .71
666 58 .53
55 58 .52
106 58 .50
50 57 .50
475 56 .48
28 53 .45
27th.aceec.. 53 60 .55
33 59 .53
94 59 .50
85 58 .52
216 58 .50
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ArpExpix L—PRICES PAID FARMERS FOR HARD WINTER WHEAT BY
ELEVATORS, AT 16 TOWNS IN KANSAS, MARCH AND OCTOBER, 1906,
1910, AND 1911—Continued.

ELEVATOR NO. 9—Concluded.

October—Concluded.

1908 1910 1911
e e e
WeIBlL: price WeE DY Price o [weightl price
Day of ggv.:n;; (}1)23‘. b&)selfel Day of bN:rIg; %gf" bl{’Selfel Day of %elﬁ)‘; (}1)2? blll)sﬁel
month. bulsh- mea(si- (60 month. bulsh- meag— (60 month, bulsh- mea(s{ (80
els, | ure els. | ure els. { ure
bush- | 10s) bush- | 1bs-)- bush. | PS>
el). el). el).
2ith(con.)..| 105 57 | $0.50
74 57 .48
46 56 .48
27 55 A7
32 55 .46
31 54 .45
83 54 .44
3lst......... 55 G0 .57
111 60 .52
51 59 .56
53 59 .53
53 59 .52
92 58 .51
55 58 .50
48 57 .50
141 57 .48
160 56 .48
54 55 .48
Bl B 3
57 .
Average............. .508 Average.........- $0.792 Average......... $0. 893

ELEVATOR NO. 10.

[Freight per bushel from elevator No. 10 to Kansas City: $0.09 in 1906 and $0.075 in 1910 and 1911.}

March.
2d-5th...... 13 60 | $0.63 {| 2d......... 392 54 | $0.90 |j 1st-2d..... 56 611 $0.7.
699 601 .61 3de...eaenn 49 58 .99 53 57 7
28th-Apr. 1.| 1,011 60| .63 154 57 .98 || 3d-6th.... 42 57 .73
109 556 .93 |; 10th~13th..| 1,000 61 .85
268 55 .90 57 61 .80
4th-5th.... 51 57 .97 588 60 .79
10th-14th.. 57 60| 1.00 30 60 .78
13 57 .97 || 14th-16th..] 751 60 .80
15th,...... 57 59 | 1.00 || 17th—20th..| 533 60 .80
593 55 .92 5 57 .75
422 54 .90 || 21st....... 53 61 .80
18th-22d... 57 60{ 1.00 512 60 .80
12 58 L98 t 22d.....4.. 114 61 .80
23d.eeeee.. 32 57 .98 544 60 .81
105 55 1] 168 59 .78
142 54 .85} 23dvasan...| 333 59 .78
24th-26th,.| 107 57 .98 101 58 .76
52 57 .97 11 25th.......] 1,214 60 .80
106 551 .94 147 60 .78
29 54 .90 il 30th....... 60 61 W7
28th-20th..| 177 58| 1.00 434 58 .75
166 57 .98
40 541 .9
30th....... 53 591 100
200 54 .90
381 S 27 58 .98
225 56 97
Average............. .622 Average.......... . 933 Average.......... . 780

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



86

BULLETIN OF THE BUREAU Of LABOR STATISTICS.

ArrExpix I.—PRICES PAID FARMERS FOR HARD WINTER WHEAT BY
ELEVATORS, AT 16 TOWNS IN KANSAS, MARCH AND OCTOBER. 1905,
1910, AND 1911—Continued.

ELEVATOR NO. 10—Concluded.

October.
1906 ‘ 1910 ! 1911
1
i ! i
Tes!’flt | Tesﬁ i Tes]t
weig ion || weight : weight; .,
. ?gl’um; (ibs. PI§ o ' Dar of %’umt-' (bs P}fge Dar of ]I;Ium; (ibs. I;éf;e
Day o er of | per 2y 0 er of | per 185 o er of | per
month, | bush- | meas- bu(%%el month. | bush- | meas- b“%%el motith. | bush- | meas- bxzzgel
els, | ured | po ) els, | ured § 307 els. | ured |y
bush- e bush- bush- 5.)-
el). el). I i el).
. . b om -
) S S, 115 61 ($0. 39 Iste....... 397 61 ($0.87 2d...ee...f LT 61 | $0.90
110 60| .58 60 61 .86 ith........ 15 62 .93
2d-3d....... 242 6l .60 80 61 .85 242 61 .93
59 61 .59 59 60| .86 Sthe....... 178 [i7% .94
4th......... 151 6l .59 205 60| .85 l 37 61 .93
54 60 | .39 178 391 .8 | Gth..... ... 248 n2 .90
Sth-6th..... 60 63] .58 262 5841 .8t ¥ 179 62 .84
369 61 ] .59 219 571 .83 198 61 .91
138 60 | .59 3d-5th....| 761 60 | .86% |: Tth-8th.... 7 61 .9
48 56 | .54 58 60 { .86 63 61 .94
8th.........} 161 61| .58 218 601 .85 10th....... 388 61 97
1556 60 | .58 6th........ 53 61 .86 ,193 61 .96
9th.........}] 3836 61| .58 268 61 .8 10th-11th .| 176 62 SOV
35 60 | .58 471 60| .95 56 62 96
351 60 { .57% || 7th........ 659 601 .86 | 687 61 97
112 56 | .52 52 361 .80 60 59 .93
10th........ 60 621 .59 8th-10th. . 101 6l | .86 i 49 57 .91
57 61 .59 530 60 i .86 12th.,.....! 7 63 .95
271 60| .59 280 60| .85 o229 62 97
2th........ 399 60| .59 40 58 | .84 158 62 .95
13th-15th...] 167 621 .60 148 571 .83 190 61 .96
232 61 .59 ilth....... 13 61 .86 113 61 .95
91 601 .59 103 61] .85 86 7 .92
16th........ 231 621 .60 12th-13th . 34 611 .86 175 62 .90
Tthe.ceo... 356 61| .60 57 61| .85 b1 61l .95
706 59| .58 146 60 .85 ! 53 60 .95
18th........ 122 631 .60 221 59 | .8 | Uth....... Poos21 62 97
112 62{ .60 14th-15th . 150 614 .35 | 116 62 .96
633 611 .60 1,054 59 .84 | 155 61 .96
106 60| .60 30 591 .83 53 61 .95
59 60| .59 17th....... 118 61{ .8 | 1,327 60 97
th........ 175 62| .60 109 61, .84 | 16th....... 98 61 97
826 61| .60 106 60 .83 | i 332 61 .96
113 61} .59 19th-20th .| 235 60| .82 r 158 61 .95
60 601 .59 o8 59 .82 |i ; 21 61 .93
20th........ 46 61] .60 50 58 | .80 [ 17th.......} 60 62 .96
48 611 .59 21st....... 72 o8 1 .80 { 230 61 .96
51 60| .58 95 . th.......! 107 62: .97
33 601 .57 26 8] .75 | 892 61 JO7
22d-23d..... 349 811 .60 | 22d....... 163 61| .84 114 61 .95
26th-27th. .. 146 61 .60 103 61| .83 20th....... 240 62 o7
20 611 .57 15 611 .82 60 61 9T
113 61| .56 27 59| .82 2Ast....... 60 62 97
569 61 | 453 78 56, .78 82 61 .98
158 60| .58 24th....... 490 61| .87 650 60 .98
209th........ 57 61| .57 30 60 1 .80 23d........; 1,362 062 .98
30th........ 146 61} .57 267 o7 70 34 61 L8
134 60 | .57 | 25th.......| 114 6l .83 2{th....... 564 62 .98
104 581 .52 403 6l .82 i 127 61 . .08
402 57 .55 55 60 .82 | 25th....... 566 61 .92
31st-Nov. 1. 20 621 .57 72 61 L80 | 26th....... t433 62t .98
97 61] .58 43 851 .60 i 530 62! .97
520 61| .57 26th-27th .} 108 621 .81 | 56 62 .9
35 601 .82 {493 621 .05
139 601 .80 245 61 .98
28th....... 3 61 .81 | 66 59 .92
338 60 %) | 27th....... 183 61 .95
7 58 78 1 281h-30th . 92 61 .95
19 56 () lst....... 63 62, .93
29th-~31st.. Bl 61 : .81 211 62 .93
5! 6L . .30 34 61 .93
T4 60 .80 :
; 39 53] .78 i
‘ W3 a5 .73
Average.......c.oc... . 984 Average............ ‘ 833 1 Average............ L0935
: !
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Arpexpix I.—~PRICES PAID FARMERS FOR HARD WINTER WHEAT BY
ELEVATORS, AT 16 TOWNS IN KANSAS, MARCH AND OCTOBER, 1906.
1910, AND 1911—Continued.

ELEVATOR NO. 11,

| Freight per bushel from elevator No. 11 to Kansas City: $0.102 in 1906 and $0.037 in 1910 and 19i1.]

March.
1906 1910 1911
Teslt1 Tzsll; Tes}tlt
weight{ v wei s weig ;
;| Num | dbs. e v op | B (s, Frice Dy op | M| (s, Frice
Day o ber of | per ay 0 er of | per ay 0 or of | per
moith. bu]:h— meag— bushel | onth, bul:h- mea(s{ bu(%l(l’el month, bl}:h- mea;- blzsﬁgel
els, | ure els, | ure els. | ure
ared | 1ps.). Do | s.). | fured 1 1ps.).
el). el). ! . el).
| ;

L3 PO 1 1 1 56 97 § 61| $0.31

O ® @ @ 32 100 62 .82

46 144 60 .81

46 114 62 .82

54 30 61 .82

109 98 .82

62 62 .82

383 61 .83

20 60 .82

58 62 .83

32 61 .82

61 62 .82

127 61 .82

61 62 .82

669 61 .82

120 62 .80

7 61 .80

46 60 .81

164 59 .80

179 58 .76

29th....... 71 60 Kt}

i 31st....... 61 62 .78
AvVerage............ 953 |; Average............ .812

October.

Istoo.o.....0 84 59 | $0.56 | Ist........ 86 62 130. 88 7 61 | $0,954

47 59 .55 73 61 .&8 28 60 .95

2d.......... 102 59 .56 41 60( .88 76 59 .95

4 56 .50 50 611 .83 780 61 | .95

1 PP ] 59 .56 236 61 .88 92 89 .9

45 58 .35 102 60 .88 112 59 .97

53 50 .56 64 58| .87 58 601 .96

104 59 .56 | 55 61| .88 369 601 .98

464 58 .86 |i 42 58 | .8 198 59 97

56 60 .56 77 60| .88 86 59 .94

i 58 .55 7 58 | .86 151 ! 58 .95

97 60 .56 65 601 &7 53 57! .96

164 59 .56 57 591 .86 79 56 ; .95

53 58 .55 152 61t .& I 9th.. . 19 60 | .98

267 57 .54 I 152 61 . 88% 52 56 | 97

93 55 .80 |; 47 61{ .88 [ 13th....... 219 591 .98

1th. ... ... 376 59 .56 7 60t .8 k) 60 o7

569 571 .54 128 591 .87 i 55 56 .93

200 56 .83 i 10th....... 26 62| .8 | l4th.,..... 57 60 ! .98

34 55 .87 128 61} .88 33 59 LO7

12th........ 17| 88| & 1B o60f .88 [li6th.......] 54) G0: .98

857 57 .50 |1 11th....... 79 62 | .88% (i 17th....... 83 60 .98

1th........ 56 58 .85 | 208 61 .88 56 59 )

16th........ 10 60 .87 151 61 .87 83 56 i .95

57 59 .56 | 77 60| .87 18th....... 165 60; .98
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BULLETIX OF THE BUREAU

OF LABOR STATISTICS.

ArpExpiX L—PRICES PAID FARMERS FOR HARD WINTER WHEAT BY
ELEVATORS, AT 16 TOWNS IN KAXNSAS, MARCH AXD OCTOBER, 19086,
1910, AND 1911—Continued.

ELEVATOR NO. 11—"onctuded.

October—Concluded.

1906 1 1910 1911
Tesltt | i T'e:lfit Tes}iit
weight! - | weig : 'weig) :
Num-| (1bs. | Price | Dar of %Qum} (1bs. I;ré‘f.e e of gum; (ibs. P]r)léi?
ay of ber of} per ! ay o per of {  per ay o er of | per
month, bu]:h- meas- b“(%%el 1 month, bulsh- Teas- bu(sﬁl(l)el month. bulssh- Teas- b‘z%%el
els. | ure €els, | ures els. | ure
bush- ibs.). 1 bush- 1s.). bush- | 1bs.).
el). | el). el).
| b
17th o ...... 55 59 $0.57 | 12th....... 167 61 !80.87 18th (con.) 291 59 1 $0.98
Istho....... 163 59 | .56 {4 13th....... 132 60 1 .87 A DO 60 61 .00
31 56 .81 | 330 59| .86 163 61 .99
27 55 .50 96 58 | .84 85 59 .99
695 581 .54 14th....... 111 61| .8 160 58 .98
359 60 | .67 258 60 | .85 381 57 .97
26 59 | .56 15th....... 153 ol | .8 268 57 .96
88 57 .53 82 60| .8 58 55 .95
226 55 | .30 156 58 | .84 20th....... 58 60 1.00
85 591 .36 17the...... 117 61 ] .8 109 59 1.00
27 58 | .54 117 60| .85 107 58 .97
54 571 .53 68 59| .84 52 56 .94
119 56 | .52 18th....... 128 61 .84 21st....... 335 60 1.00
16 551 .50 46 591 .83 350 59 1.00
20th........ 46 58 | .55 26 561 .81 70 59 .99
40 541 .35 19th....... 72 61 .83 77 58 .99
30th........ 225 %1 .56 173 60 | .83 16 56 .95
41 58 1 .55 45 56 | .80 23d........ 258 60 1.00
50 56 | .52 20th....... 60 60 | .83 182 58 .98
3lst... 57 59| .57 || 22d........ 64 62 | .83% 50 57 .96
24 59| .56 119 613 .83 24th....... 86 62 1.00
56 58 | .36 371 61 .83 117 61 1.00
42 381 .35 24th....... 31 60 | .83 618 60 1.00
4 59 1 .82 189 59 .99
26th....... 309 61 | .83 119 58 .98
70 60 1 .83 252 57 .97
27th....... 51 61| .8 71 55 .95
28th....... 57 62| .84 48 56 .94
41 61| .83 71 52 .90
104 58 | .82 25th....... 167 62 1.00
14 571 .81 223 61 .99
20th....... 198 60} .84 159 60 1.00
73 G2} .82 193 60 .99
188 61} .8 77 59 .99
187 60| .82 26th....... 166 61 97
81 60 97
204 58 .95
1,827 57| .94
53 55 .93
52 54 .92
28th.. 7 60 97
50 60 .93
73 59 .96
144 58 .95
37 60 .95
53 61 .94
40 57 .93
Average............. .539 Average.s.......... . 852 Average............ . 969
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Arpexpix L—PRICES PAID FARMERS FOR HARD WINTER WHEAT BY
ELEVATORS, AT 16 TOWNS IN KANSAS, MARCH AND OCTOBER, 1906,
1910, AND 1911—Continued.

ELEVATOR NO. 12,

{ Freight per bushel from elevator No. 12 to Kansas City: $3.081in 1906 and $0.066 in 1910 and 1911.)

March.
1910 1911
t
Average Average i Average
Day of Bushels | price per Day of Bushels | price per Day of | Bushels | price per
month. bought. | bushel month. bought. | bushel month. | bought. | bushel
(60 1bs.). (60 1bs.). (60 1bs.).
(O VO 0} 0 192 | $0.96 || Ist.......... 54 $0.76
’ 157 .95 2d........... 204 .73
269 94 | 3d........... 375 .73
144 .85 dtho......... 219 .733
252 .88 6th.......... 360 74
47 .95 &h.......... 676 .72
3 .90 [ 9th.......... 439 .T13
100 .98 10th...... 585 713
47 .94 tho........ 624 72
224 .96 13th..... 168 .73
173 .98 14th.. . 162 763
121 .99 15th..... 155 .
16th.... . 159 7
17th... 250 713
18th...... 1,076 71
20th.. . 445 69
21st......... 570 72
22d...... 869 77
23d..eeoo. .. 1,122 7
24th.. 3 L173
27th.. 79
30th.. 481 .75
Average......... . 940 Average......... .734
October.
Ist......... 7 $0.81 |{ 2d........... 208 $0. 93§
399 86 3d........... 464 .04
131 82 fl 4eh 1l 1,399 .04}
939 80 || Sth.......... 1,971 .94
79 || 6th.......... 1,580 .93
157 853 I Ttha.. ... 1,468 953
141 .81 gth._........ 1,527 .95
382 85% || 10th.. 1,805 . 941
409 .86 || 1ith......... 2,613 .95
55 .83 12th......... 1,259 <94}
127 .82 | 13th......... .94
JI3% i Mtho oL 220 .95
..... 102 . 694 (! 16th.. 788 .95
..... L76 | 17th...... 823 .95
340 L76% | 18th_.... 546 .95
297 76 | 19th... .. 399 .95
451 .78 |l 20th... ... 571 . 963
348 793 | 218te..n.... 353 .98
335 . | 23d... 177 .98
207 80 |l 24th......... 463 .99
......... 54 78 | 25th......... 863 .98
[ 26th......... 172 .96
i 27th...... 59 .96
Average......... . 582 | Average......... .798 3 Average..... ceen . 951

1 No purchase during month.
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Arrexpix L—PRICES PAID FARMERS FOR HARD WINTER WHEAT BY
ELEVATORS, AT 16 TOWNS IN KANSAS, MARCH AND OCTOBER, 1906,
1910, AXD 1911—Continued.

ELEVATOR NO. 13.

[Freight per bushel from elevator No. 13 to Kansas City: $0.087 in 1906 and $0.075 in 1910 and 1911.}

March.
1906 1910 H 1911
1
Average Average f i | Average
Day of Bushels | price per Day of Bushels | price per Day of | Bushels | price per
month. bought. | bushel month. bought. | bushe! month? | bought. ; bushel
(60 1bs.). . L (69 1Dbs.). ’ 1(60 1bs.).
iheo....... 20 $0.51 384 $1. G 19 : $0. 80
32 1,02 171§ .81
28 1.05 173 ¢ .82
133 07 50 : .82
34 .95 T 2
107 1.05 18! 81
90 1.05 223 | 32
19 .99 472 ¢ .82
42 1.06 391 82
57 1,07 167 81
56 e
Average......... 25310 4 Average......... 1,024 Average... ... 817
|
October.
]
166 $0. 36 172
53 .38 160 °
662 .58 428
331 .53 336
371 .48 148
581 .49 121
477 .53 109
7 .47 454
162 47 413
494 .86 974
387 . 58% 1,091
175 .38 629
227 159% 641
171 .93 27,
52 .58 487
05 .38 257
480 .53 226 |
279 .58 103 !
163 . 56% 293 |
594 .57 357 ¢
851 563 13
45
55 |
34!
Average ......... L35 ] Average..........;

ELEVATOR NO. 14.

[Freight per hushel from elevator No, 14 to Kansas City: $0.099 in 1906 and $0.031 in 1010 and 1911.]

aarch.
5 ' [
$0.62 F 2eeeeennn... | 200! sno 51| so.m
N K 265 | 171 LT2%
.80 116 ! 335 .63
.61 54 590
.51 ™ 746
.61 252 242
.63 224 T
105 184 |
SB1T 0 Avernge.........
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ArpENDIX I.—PRICES PAID FARMERS FOR HARD WINTER WHEAT BY
ELEVATORS, AT 16 TOWNS IN KANSAS, MARCH AND OCTOBER, 1906,
1910, AND 1911—Continued.

ELEVATOR NO. 14 —Concluded.

October.
1906 1810 1811
. | !
Average Average Average
Day of Bushels | price per Day of Bushels | price per Day of Bushels j price per
month. bought. | bushel month. bought. | bushel month. bought. { bushel
(60 1bs.). i (69 1bs.). (60 1bs.).
$0.83% 1§ Tth. 42 $0. 87
.30 23d. 182 .93
.83
.80
LT9% |
LT8O
L34
.70
W77
.7
W77
.78
8 |
LB
.768 Average ......... 919

[Freight per bushel from elevator No. 15 to Kansas City

ELEVATOR NO. 15.

: $0.096 in 1906 and $0.0795 in 1910 and 1911.)

Mareh.
3d....c.....t 76 44 $1.05 | $0.82
oth.......... 205 97 L04 | .83
13th......... 108 116 1.05 .83
14th......... 78 42 1.05 .83
15th......... 272 47 1.06 .82t
2st....ouue. 135 53 1.06 .83
24th......... 173 51 1.07 -8
26th......... 82 .81
28th......... 220 .81
20th......... 112 .80
30th......... 155
3lst......... 197
Average......... 647 Average......... 1.052 | . 824
October.
1,248 $0.53 §0.94
53 .54 .94
357 .56 .94
850 .57 944
873 .58 .97
955 . 563 .96
1,241 .56 .95
1,374 .56 . 954
939 .55% .94%
1,647 .53 973
2,317 .54% .96
409 .56 .98
16th......... 387 .59 .99
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Arrexpix I.—PRICES PAID FARMERS FOR HARD WINTER WHEAT BY
ELEVATORS, AT 16 TOWNS IN KANSAS, MARCH AND OCTOBER, 1906,
1910, AND 1911—Concluded.

ELEVATOR NO. 15—Concluded.

BULLETIX

or

THE BUREAU

October—Concluded.

OF LABOR STATISTICS.

1906 ! 1910 1911

Average Average Average

Day of Bushels | price per Day of Bushels | price per Day of Bushels | price per

month. bought. ! bushel month. bought. { bushel month. bought. | bushel
(60 1bs.). (60 1bs.). (60 1bs.).

e e —_ JEO, !
17th..... 932 $0.57 25th......... 100 $0. 84 §0.99%
18th......... 900 .37} 1.00
Otho........ 1,449 L7k 1.00
20th......... 1,944 .56 .993
28d...aan. 469 .33 1.004
24th.. ... ... 454 .57 1.01
25the . ... 1,373 i 1.01
26th......... 1,467 57 1.003
20th......... 14 L38% 1.003
30th.._...... 858 .54 1.00
T Blst....... 1,142 . 553 |

Average......... . 887 ! Average........ . 896 .983

ELEVATOR NO. 16.

[Freight per hushel from clevator No. 16 to Xansas City: $0.096 in 1906 and £0.0795 in 1910 and 1911.]

March,

&} S i $0.68 i i2th......... 22 $0.45 16 $0. 82
..., 280 L66% 81 .8
the.. ..., 26 .66 171 .83
8tho......... 135 .66 264 .8
Oth.......... 221 .68 ' 808 .8
10th..ooolol i76 67 | 220 .83
9th......... 122 .65 779 .83
20th......... 645 .67 i 1,191 .82
24th._ ... ... 54 .63
29th......... 27 .65

Average......... .665 | Average......... I: . 430 Average......... .827

October.
ad....... 238 $0.89} 1,225 [ $0.923
4choo....... 146 . 89% 217 .94
Stheo....... 500 .89 968 . 95:
6th.......... 1,032 .89 1,073 .96,
8the......... 778 .88% 991 .97
gth.......... 1,329 .89 395 973
10th......... 1,481 . 891 1,403 .97
1th..o.oo0 2,397 .90 756 .98
12th......... 1,921 .90 1,044 .97}
13th.......o. 1,678 .90 1,049 974
15th......... 703 .89 1,538 .99
16th......... 1,558 .88 1,266 1.00
17th......... 843 . 8RE 757 1.00%
1 SN 57 . 881 968 1.
24th.. o000 192 .86% 1,735 1.00
6th......... 148 .84 843 1. 00:
27tha........ 540 . 84% 736 1.00
29th......... 597 953 .99
30th......... 1,487
3ist.eo.n.... 2,012 |
e {
Average......... 888 i Average ......... 981
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APPENDIX II.—LOCAL MARKET PRICES OF NO. 2 HARD WINTER
WHEAT IN 6 TOWNS IN KANSAS, MARCH AND OCTOBER, 1906, 1910,
AND 1911, AS REPORTED BY DAILY NEWSPAPERS PUBLISHED IN
THOSE TOWNS.

ABILENE,
March.
1906 1910 1911
. y Price per Price per Price per
Day of month. bushel. bushel. Day of month. bushel.
$0. 66 $1.00 $0.80
. B .98 .83
.66 1.00 .82
.67 .83
.67 .76
October.
1ith. £0.57 | $0.97
18th. .. .59 .93
.98
1.00
CLAY CENTER.
"March.
$ $0.

222322222

83333832222233888383828222888

BrkBRBBRRBRRBRRRRREREREREEE
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1 Yellow wheat.

EEEEEPEE TS

2 Dark wheat.

1.80.922 §0. 94
L92 2,04
195 2,97
L97 2,09
1,98 21,00
1,97 209
196 2,08
1,94 206
195 2,97
95 %97
L95 297
L96 2,98
1L96 %08



94 BULLETIX OF THE B[’R}iAL’ OF LABOR STATISTICS,

ArppEnpiX IL—LOCAL MARKET PRICES OF NO. 2 HARD WINTER WHEAT
IN 6 TOWNS IN KANSAS, MARCH AND OCTOBER, 1906, 1910, AND 1911, AS
REPORTED BY DAILY NEWSPAPERS PUBLISHED IN THOSE TOWNS—

Continued.
CLAY CENTER—Concluded.
October—Concluded.
1906 ! 1910 - 1911
Day of month Priceper ¢ poo of month Priceper '} pav of month Prico per
* bushel. ; * bushel. ' ! ‘ bushel.

) g7 | R $0. 60 $0. 86 180,96 2 $0. 93
1Bth. ... .60 .85 1,96 208
Wth. ... .60 .85 1,98 21.09
20th. . ...l .85 1,98 21.00
2d. e .60 .85 1,98 21,00
P27+ G .60 .85 1098 21.00
24th. ...l . .85 197 2,09
25th. ..ol .85 197 299
452 1 1 S .85 1,95 2,97
2ith.coailiils .85 195 =97
P2 11 A .85 195 297
30th. ... .59 83 a3 93

B1Stnamnnemninnins 59 ;

| i

HUTCHINSON.
March.
IStecroecnieiae e $1.03 $0. 84
20 .. e 1.03 %}
1 G .as 1.03 84
Sth..__............. 1.03 .84
Sth.. ... ........... 1.03 .84
Tth. .. 1.03 .84
8th.. . ...l 1.03 .84
Oth. . ......oll 1.03 .84
Weth_o....o.o.... 1.03 .84
Pth............. 1.03 .84
Wth. ..ol 1.03 .84
14th . .. ... ... ... 1.03 W84
1th. ... 1.03 .84
16th. oooeiniiaol. 1.03 .84
17th. ... 1.03 R4
Wth. ... 1.03 .84
20th. ....ooooiitl 1.03 .81
b4 5] R 1.03 .51
22d .o 1.03 .81
P2 7o N 1.03 .81
268 . e 1.03 .81
27th. ...l 1.03 .81
th.....oooooaaeen 1.03 .81
3 -1 R 1.04 .81
1.04 .81
1.04 .81
1.04 .81
October.

$0. 60 $0, 92 $0. 96
.60 .92 .98
. 60 .90 .03
.60 .90 95
.60 .90 .08
.60 .80 1.00
.60 .90 1.00
.60 .90 1.00
.60 2 .90 1.00
.60 | 1 .90 1.00
.60 .90 1.00
.60 5 .90 1.00
.60 1 1 .90 1.09
.60 .90 1.00
.60 .88 1.00
.60 i .88 1.09

1 Yellow wheat. Dark wheat
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AppEnDix IL—LOCAL MARKET PRICES OF NO. 2 HARD WINTER WHEAT
IN 6 TOWNS IN KANSAS, MARCH AND OCTOBER, 1906, 1910, AND 1911. AS
REPORTED BY DAILY NEWSPAPERS PUBLISHED IN THOSE TOWNS—

Continued.
HUTCHINSON-—Concluded.
October—Concluded.
1906 j 1910 1911
Day of month. Pglil‘;%gl‘?r | Day of month. : Ptflilcs%ela)l?r Day of month, Ptfflcs%ﬁ?r
$0.60 $0.88 $1.01
.59 .88 1.01
.59 .88 1.01
.60 .88 1.01
.60 .88 1.01
.60 .88 1.00
.60 .88 1.00
.60 .88 1.00
.60 .88 1.00
.60 1.00

JUNCTION CITY.
March.,

T e e e e e e e e e e e

S

agazes

22588882338 88822283382

B e et e ot et e e B

06
06
October
L7 DO $0. 62-0.63 ! $0.95
13th...oooeaioon.. .62- .63 -964
Wth.oo.ooiiaa. .62- .63 964
16th. .. ..oooooone. .62- .63 961
I7th.o ..ot .62- .63 .96}
18th. . ... .62- .63 .96%
20th....oooeoiane. .62- .63 .96%
22 e .62- .63 .08
WA .62- .63 $0.91~ 9%
3 SO .B1- .62 |} .91~ 07
Lo1-
.91-
.91~
.88~
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AppExpix II.—LOCAL MARKET PRICES OF NO. 2 HARD WINTER WHEAT
IN 6 TOWNS IN KANSAS, MARCH AND OCTOBER, 1906, 1910, AND 1911, AS
REPORTED BY DAILY NEWSPAPERS PUBLISHED IN THOSE TOWNS—
Continued. SALINA

March.

1906 j 1910 1911

Price per

Price per
bushel.

Price per
bushel.

Day of month. Day of month. Day of month. bushel

BBBBEREEE
HH'—‘)—IS

35
2

5
3

=

8

EhbibbaEEERREEREEEREERE
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ArpeNnpix II.—LOCAL MARKET PRICES OF NO. 2 HARD WINTER WHEAT
IN 6 TOWNS IN KANSAS, MARCH AND OCTOBER, 1906, 1910, AND 1911, AS
REPORTED BY DAILY NEWSPAPERS PUBLISHED IN THOSE TOWNS—

Concluded.
WINFIELD.
March.
1906 1910 1911
i, . P 3 .
Day of month. It::fs%gl‘f’ Day of month, Kt g Day of month. Pglllcs‘]’lgfr
$0. 70-30. 72 $1.05-81. 06 $0. 80-%0. 83
L0~ .72 1.05- 1.06 .80~ .85
70~ .72 1.05- 1.06 .80~ .85
70~ .72 1.05- 1.06 .80~ .85
70~ .72 1,05~ 1.06 .80~ .85
L70- .72 1.05~- 1.06 .80- .85
L0~ .72 1.05- 1.06 .80~ .85
L70- .72 1.05- 1,06 .80~ .85
iyl .72 1.05- 1.06 .80~ .85
L0~ .72 | b P17 s D 1.05- 1.06 .80~ .85
70~ L72| M4the. ..ol 1.05- 1,08 .80~ .85
L0~ L7211 15the. . oLL.... 1.05- 1.06 .80~ .85
.68~ (720 16th.. . .ieeinun.ann 1.05- 1.06 .80~ .85
68~ L7214 19the.iiiaiiia... 1.05- 1.06 80~ .85
.08 .72 11224, .cciiiinia.... 1.05~- 1.06 .80~ .85
.68~ 7211 25th............... 1.05- 1.06 .80- .85
L08- .72} 26th.. . ceeuecennn.. 1.05- 1.06 .80~ .85
.68- .72l 28th............... 1.05~ 1.06 .80- .85
68~ .72 29th........io.. 1.05~ 1.06 .80~ .85
.68- .72 1 30th....cvuavne... 1.05- 1.06 .80- .85
08— .72 31St.eeeericinnn. 1.05- 1.06 .80- .85
.68~ .72 .80- .85
.68- .72
J68- 172 ,
.68- .72 |
]
October.
$0. 61-$0. 62 30.95
.61~ .62 .95
61- .62 .95
61- .62 .95
61- .62 .95
6l- .62 .95
61- .62 .95
6l- .62 95
61- .62 .95
61- .62 .95
61- .62 .95
61~ .62 .95
61- .62 .95
61- .62 100
61- .63 1.00/
61- .63 1,00
1.00
1.00
1. 00
1.00

743°—Bull. 130—14—7
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98 BULLETIN OF THE BUREAU OF LABOR STATISTICS.

APPENDIX I11.—RANGE OF CASH PRICES OF HARD WINTER WHEAT
IN KANSAS CITY, MO., ON EACH MARKET DAY OF MARCH AND
OCTOBER, 1906, 1910, AND 1911.

[Compiled from records of the Kansas City Board of Trade. The monthly averages shown are simple aver-
ages computed from the daily quotations.]

NO.2 HARD WINTER WHEAT.

1906 . 1910 1911
Day of month. ;
March. October. March. October. March. October.
80. 76 -$0. 761 180.71 ~80.73 $1.09 -81.12 120.96 -$1.01 1180.85 -$0.95 !..............
JoLT5 - 78 L693- .72 [ L10-1.12 bo.......... .87 - .87% | $1.00 -51.08
L4 - .77 70- .72 §1.08-1.114} .96 -1.01 .863- .864 | 1.003- 1.08%
ceseeseneasans 70 - .72 1.08 - 1,104 | .954-1.00 .87 - .9 1.01 -~ 1.09
L1758~ .76 .69~ .71 | 1.073~ 1.10 2958 1,02 fieei.iiiiiennan 1.01 - 1.05
.76%- .78 NI £ I | .97 -1.02% || .90- .93 1.03 - 1.09
75 - T8 el 1.064- 1.09 | .97 -1.03 .863— .01 | 1.023- 1.083
W74 - 758 .69 - 7241 1.06 - 1.08 .97 - 1.03 BT = BT feericiiein...
.75 - .76 .693- .72§ || 1.07 - 1.10 |.....en...... W87 .94 1.01 ~ 1.07
W74 - J76F 0 .69%- .723 ) 1.08 - 1.10 9651: 1.02% |t .864 .87 1.013- 1, 07:
.............. .69 .71 1.084- 1.11 .95%- 1.02 87 - .95 1.01 - 1.07%
45— 764 .69 - .72 |l .09 - 1.11 @ e (2)
75 - T7 (1 SR £ R 2941 1.01 .87 - .93 1.02 ~ 1.08
76 = W78 eeiiiaeieaa.. 1.083- 1.11 .934-1.01 .88 - .88 1.02 -~ 1.07%
76 7731 .69 .72 1.10- 111 .93 - 1.00 187 - .97 f(eveerieiianonn
764- (784 | 694 .72 1L10-1.18 oo, .87 .93 1.02 - 1.09
Ti- 7831 .68 - .72% (1 1.09 - 1.11% 93 - 1.00 87 .95 1.03 - 1.08
.............. .69~ .72% |1 1.08 ~ 1.09 92 - .08 .88%- .89 1.033- 1.09%
78~ 795 .69~ .70 il 1.063~ 1.11 92— .98 lliii.eiiiien... 1.04 - 1.11
8- .803| .68- .72 H............ 924- .98 874 .02 1.04 - 1.09
T4~ 7T Joeininanaanns .09 -1.11 93 - .974 |l 1.86 - .95 1.043- 1.07%
74 - .78% 7 .67 .71 1.08 - 1.10 013~ .96 87 - 094 el
75 - .78 67 - TR0 - 1128 Lo .87 ~ .87 1.05 - 1.10
763~ .79 | .673- .70 )| .11 - 1,125 | .904- .954 li .86 -~ .93 | 1.04}- 1.004
.............. 674 .69 [©) - 964 .85 - .93 1.033- 1.06%
75~ JT73 1 .674~ .693 | 1.10 - 1.12 91 - 955 f.aieiiiae.. 1.02%- 1.05
75%- .78 | 67— A (l..eeienea..... 91 - .97 .84 - .92k | 1.01% 1.08
768 .78 ... 1.11 - 1.14 91 - .65% .85 ~ 1.01 - 1.67
75 - .78 68 ~ .72 1.083- 1.13% 88%- .94 L8331~ .84 fL..........
754~ .78 683~ 713 [ LO93- 112 foo . ...... .86 ~ .91 1.00 - 1.08
7% - .76 68¢- .73 1.10 - 1.13 88 ~ .94 .82%- .90 1.00%- 1.07
L7654 L7031 1.0993 L9612 . 8893 1.0512
NO. 3 HARD WINTER WHEAT.
Isbecerseneannn. 30. 73 -$0. 763 '$0.67 -30.72 1'$1.06 -$1.11 [$0.90 -80.99 |{%0.85 -80.89 [..............
2d... J T3~ 75k | 67T - .72 (104 - 1104 |.alieieer.... .89 - .89 | $1.003-81.06
3d... . .7 .68 - .71 1.06 - 1.093 90 - .98} 91 - .94 1.00 - 1.04
4th.. IS P .69 - (713 |1 1.06 - 1.09% 92 - .98 86 - .93 1.01 - 1.04
5th.. .68 - .70 1.04 - 1.08 94 - 1.00% {[.cenvnninnnnns 1.01 ~ 1.07
6th.. 66 -~ T1¥ |jo.eoennian.an 92 - 1.00 - .9 1.003- 1.08%
.............. .03 - 1.07 94 - 1.00 87k .01 1.02-1.04
.03 -1 943- 1.02 864- .92 f..............
02 - 1078 loeeeinae. .86 - .93 .99 - 1.04
05 -1 95 - 1.00 .86 - .923 | 1.00-1.06
.053- 1.09 92 - .98 87 - .95 1.01 - 1.03
.07 - 1.10 L) R | (2)
.............. K . 1.00 - 1.07
%— . 854 .98 - 1,05
-1.09 | .92- .96 | .87 - .93 [L.............
- 1.00 - 1.05
3- 1.004- 1.04
i~ 1.03 - 1.07%
b - 1.034- 1.07
.............. 1.03 - 1.07
‘%- 1.04 - 1.08
- 1.03 ~ 1.064
- 1.023- 1.06
¢ 1.03 - 1.07%
- 1.02 - 1.05
.............. 1.014~ 1.06
L074- 1.00 - 1.054
07 -1.11 ) .8 - .91 | .805 .83 J|eeeiiiienion.n
.05 -1 994~ 1,04
09 -1 1.01 - 1.05
Average.... L7425 . 6388 i 1.0779 L9273 . 8848 1.0344
t Nominal prices. 3 Holiday. 3 Good Friday; grain market closed.
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ArpEnDiXx IIIL.—RANGE OF CASH PRICES OF HARD WINTER WHEAT IN
KANSAS CITY, MO., ON EACH MARKET DAY OF MARCH AND OCTOBER,
1906, 1910, AND 1911—Concluded.

NO. 4 HARD WINTER WHEAT.

!
-r 1906 ! 1910 1911
Day of month. .
March. October. March. October. March. October,
18b.eeenininiinss $0. 664-20. 72 180, 654-$0.70 {!%0.85 -$1.073 |$0.83 -$0.95
/s DN .| .68- .78 (644~ .69 95 -1.06 J......oo.....
3d.. .. .85- .70 .65%- .68% . W87~ .95
[: 111 OO N .65 - .69 1.00 .88 -~ .95
Sth 66 - .71 .62 ~ .69 . L87%- .96
6th 68 - .71 .64 - .69 . .88- .96%
Zth 63 - 72 jeoi.oieail.o . .86 - .98%
8th 62 - .66 .61 - 673 .97 - .88 - .96
9th 61 - .68 . 643~ A1 1.00-1.04 |......o.......
10t 62 - .68 .64 - .68% | 1.00 - 88 - .97
3 .64 - .70 1.05 ~ 81 -~ .96
12th............... 67 - 704 | .64 - .68 .94 - (O]
Withoooooceaaoo. 64 - .72 85 - .68 |[l.............. 8 -~ .93
BC: 341 DR - .7 i .95 ~ 1.06% - .93
tho.ooo.ool.. 72%- 7241 .63 -~ .70 1.00 - 1.052 82 - .93
6th.......o....... 8 - .72%| .64 - .69 103 -1.04 j......o.o....
¥thoooooooollll 5~ .73 .65 - .68 1.00-1.06 85 ~ .91%
2 S .65 - .68 11 1.03 - 1.06 85 -~ .90
Wth. ...l 73— .77 .65 - .68 .934- 1.06 84 - .62
Wth. ..o TE- T4 B2 - 67 Yeeeiiiiiaao... .84 - .92
AR RN 66 - JT0 f....ien.... 91 - 1.06 W81 - .94
................ 69 - .70 .62 - .67 1.60 - 1.05% ; .8 - .91
P 1 S 65~ .71 | .631- .66} [ O 1
24th .. ...o....... 70~ .70 .633- .66% i 1.05 - 1.06 81 - .90
510 FPUN .64 - 2 80 - .92
P71 D, 64 - .70 .63 - 1.02 - 1.07 77 - .87
2itho.....oo.oo.. 61 - .69 634~ 665 |.............. 82 -
28th.. .. aialll 69 - 70 |..i.i.eeie.l.. 1.04 - 1.09 80 - .90
20th. .o .62 - .68 .64} .67 1.03 - 1.09 .80 - .88
30th_.............. .65 - .69 643~ 674 [ 1.04-2.058 ). ..oenn....
b2 1 R, veens| 67T~ .70 653~ .67 1.03 - 1.08 .80~ .86
Average..... . 6856 | .6597 10232} . 8808
L Holiday. fGood Friday; grain market closed.
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APPENDIX IV.—-WEEKLY MARKET QUOTATIONS IN KANSAS CITY,
MO., FOR HARD WINTER-WHEAT FLOUR AND FOR FEED, MARCH
AND OCTOBER, 1906, 1910, AND 1911.

[Compiled from the Northwestern Miller.

‘The monthly averages shown are sim

from the published weekly quotations.}

ple averages computed_

19086.
March.
Quotations to buy-
o gx;s " in geli}ral t%‘,’l‘;t{’{y Q}lotéxtions . 1’05
; Vs N ates, a is- | Kansas eed in carloa
ot orb. Kansas City-in Mo-pound | 508l Riven, in | mils for | and round lots
jutesacks, per barrel of 196 pounds. barrel sacks (48 | conrolns| City, in sacks,
Day of or 49 pounds), is- per 100 pounds.
month. per barrel. tress”
IR ) flour, net,
in ﬂutet
. oo e Low High iy | SBEKS, 8bL L )
Patent. | Straight.{ Clear. grades. | patent. Straight. %??;?is Bran. | Shorts.
Dollars. | Dollars. | Dollars. | Dollars. | Dollars. | Dollars..| Dollars. | Dollars. | Dollars.’
3.70-3. 90, 3.35-3. 55| 2.75~3. 00y 2,00-2. 25| 3, 85-4. 00 3, 65-3. 80 3.20-3. 40/0. 83-0. 84.0. 88-0. 94
3.70-3. 90 3.35-3.55| 2.75-3.00] 2.00-2. 25| 3.70-3.90] 3.50-3.70| 3.00-3.20{ .89- .85| .89 .94
.1 3.70-3.90; 3.35-3.55] 2.75-3,00{ 2.00-2.25] 3, 70-3. 90/ 3.50-3. 70| 3.00-3.20! .85~ .86 .89- .94
3.70-3.90) 3.35-3. 55! 2.75-3.00] 2.00-2. 25 3.70-3.90( 3.50-3.70| 3.00-3.20| .85 .87} .89~ .94
Average 3. 80, 3.45 2. 88| 2.13 3.83, 3. 63| 3.15 .85 .91
October.
. 2. 90-3. 0510, 76-0. 77/0. 87-0. 90
N 2.95-3. 10| .80 . .96
X 2.95-3.10; .81- .82 .88- .95
e 3.00-3. 10! -84f ,90- .95
. 3.00-3.10] .82- .83| .90- .95
Average| 3.25 3.07 2. 45i 2.13 3. 45] 3.25 3.03 .81 .92
|
1910.
March
Sth.......... 4,65-4, 85| 4.50-4.70; 3.75-4.00( 3.00-3.50| 4.85-5.05| 4., 65-4. 85| 4,45-4.65|1,08-1.09|1. 14-1.16
12th......... 4, 75-4,95( 4.60-4.80 3.75-4.00: 3.00-3.50] 4.95-5.15| 4, 75-4.95| 4.55-4.7 1.08|1,15-1. 18
19th......... 4. 75-4.95( 4.60-4. 3.75-4.00| 3.00-3. 50| 4.95-5.15| 4.75-4.95| 4,55-4.7 1.08(1. 13-1. 16
26th......... 4.75-5.00{ 4. 65—4.85‘ 3.75-4.00) 3.00-3.50| 4.95-5.15] 4.75-4.95] 4, 55-4. 70| 1.08] 1.15
Average 4.83 4. 69; 3. ss‘ 3.25 5. osl 4.83 5. 61| L osl 1.15
October
Ist.......... 4,50-4, 75| 4.25-4, 45/23. 50-3, 80| 2. 50-3. 00’ 4.60-4.75] 4.40-4, 55| 4.20-4, 40!0. 86-0. 88| 1,05
8th.......... 4, 50-4. 75 4,25-4, 4523, 50-3. 80} 2.50-3, 00| 4. 60-4, 75| 4.40-4, 55| 4,20-4. 40| . 84— .85 1.05
15th.. .. .... 4.40-4. 65 4.15-4. 30123, 50-3. 80| 2.50-3. 00| 4. 50-4. 70} 4,30-4,50| 4,15-4.30] .83~ .84(1,05-1.12
22d.......... 4,40-4, 65| 4,10-4,2523, 50 3. 380} 2.50-3.00| 4.50-4, 701 4.30-4,50{ 4.05-4. 20| .80/1.05-1.07
20th......... 4.30-4.50| 4,00-4,20/23,40-3.70] 2,50-3.00; 4, 40-4, 55| 4.20-4.35| 3,95-4.10| .84~ .85!1,05-1,10
Average 4,54 424 23, 63' 2, 75| 4.61 4.41 4,20 .84 106

1 “Burplus or distress” flour is flour sold at small profit, or even at a loss,

to keep a mill running or to

raise money quickly.
2 First clear.
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Arrenpix IV..WEEKLY MARKET QUOTATIONS IN KANSAS CITY, MO.,
. FOR HARD WINTER-WHEAT FLOUR AND TOR FEED, MARCH AND
OCTOBER, 1906, 1910, AND 1911—Concluded.

1911,

March.

i Quotations to buy- Quota- X

ers in cemtral | gigns by | Quotations for
States, at Mis- | Kansas feed in carload
souri River, in | mijls for { and round lots
cotton quarter- | straj, ht 1. 0. b. Kansas
barrel sacks (48 | «gurpius| City, in sacks,

Quotations for flour in earload and round
lots f. 0. b, Kansas City, in 140-pound
jute sacks, per barrel of 156 pounds.

Day of or 49 pounds), - dis- per 100 pounds.
month. per barrel. (t)!]‘essls” P
; flour, net,
inﬂ'{:tet
. sacks, a
Patent. | Straight.| Clear. grlgl(t’ivgs. plgtlfl?t. Straight, 1({:?%5;}5 Bran, | Shorts.
' Dollars. | Dollars. | Dollars. | Dollars. | Dollars. | Dollars. | Dollars. | Dollars. | Dollars.
4th.......... 4,10-4.30] 3.80-4.00;23, 00-3. 25 2,25-2.75| 4.20-4.45| 4.00-4. 25 3. 80-4. 00(0. 97-0.99 1. 00-1.05
th......... 4,10 4.30( 3,80-4.00{23, 00-3. 25 2,25-2.75| 4.20-4. 45| 4.00-4.25{ 3.80-4.00| .98-1.01 1. 02-1,12
18th......... 4,10-4.30] 3.80-4.00]23, 00-3. 25{ 2.25-2,75{ 4.20-4,45| 4.00-4.25] 3. 80~4.00{1.00-1.02 1.05-1.15
Okth......... 4,10-4. 30| 3.80-4.00123.00-3.25] 2.25-2.75| 4.20-4, 45( 4. 00-4. 25 3. 80-4. 00| 1.03—1.04}.05—1.15
Average| 4. 20 3,90 23,13 2.50 4,33 4,13 3. 99 1 Oli 107
October

4,35-4, 55! 3.40-3.70; 2.50-3.00 4.55-4. 80 4.35-4.60 4.15—4.35'1 08—1 10i1,28-1.30
4,35-4,55! 3.40-3.701 2.50-3.00] 4.60-4, 80| 4.40-4,60| 4.25-4,45 1.25-1.30
4,40-4. 65| 3.45-3.80] 2.50-3. 008 4.70-4.90| 4.50-4,70; 4.35-4,55{1. 08-1 10 1,30-1.35
4,40-4. 65| 3.45-3.80| 2.50-3. 00 4.70-4.90] 4.50-4.70! 4.35-4,50) 1.35
Average 4,65 4. 49| 3. 59| 2.75 4.74 4.54 43711 Lol 1La;1

14 Surplus or distress”’ flour is flour sold at small profit, or even at a loss, to keep a mill running. or
to raise money quickly.
2 First clear.
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APPENDIX V.—PURCHASE PRICE OF NO. 2 HARD WINTER WHEAT
AND SELLING PRICE OF FLOUR AND FEED ON ONE OR MORE
DAYS EACH MONTH, JULY, 1908, TO OCTOBER, 1911—MILL NO. 7.

[The f[:rices for wheat are on the Kansas City basis and represent the purchases on dates nearest the 1st and

15th of each month. The prices for flour and feed are the quoted selling prices, freight charges included,
in effect on the 1st and 15th of each month to cusiomers in Kansas on an equal freight basis.]

1908.
Purchase price. Selling price.
No. 2 hard Patent 3
w}ifltetr 4%?ur, n:i . Btgan, 11? .Sléorts, l:n
N wheat, pound | jute sacks, | jute sacks,
Date. Kansas Date. cotton per 98 per 98
City sacks, per | pounds. pounds.
basis. barrel.
$0.88 | July $4.40 $1.00 $1.10
.915 4.40 .95 1.10
.935 | Aug. 4.40 1.00 1.10
.935 4.40 1.060 1.10
.975 | Sept. 4.40 1.00 1.15
.98 4.60 1.60 1.15
) Oct. 4.60 1.00 1.15
1.01 4.80 1.00 1.20
1.005 | Nov. 4.80 .95 115
1.02 4.80 .95 1.15
1.03 | Dec. 4.80 .95 1.15
1.04 4.80 .95 1.15
1909.
Jan., 1.l $1.04 $4.80 $0.95 $1.15
13.. 1.045 4. 80 1.00 1.15
Feb. 1.. 1.08 5,20 1.05 1.20
13.. 1125 5.20 110 3.25
Mar. 4.. 1.185 5.40 1.20 1.30
12.. 1.18 5.60 1.20 1.35
Apr. 2.. 1.25 5.60 1.20 1.30
4., 1.32 6.60 1.20 1.30
May 1.. (1) 6.60 1.30 1.40
15.. (1) 6.60 1.30 1.40
June 1.. (M) 6.60 1.30 1.40
15.. (1) 6.70 1.35 1.45
July 6.. 1.10 6.60 1.25 1.35
16.. 1.17 5.60 1.10 1.20
Aug. 2.. 1.06 5.40 1.05 1.15
12.. 1.005 5.20 .95 1.05
Sept. 1.. 1.01 5.00 .95 1.05
16.. 1.07 5.00 .95 1.05
Oct. 4. 1.09 5.20 1.10 1.20
15. 1.135 5.20 1.10 1.20
Nov. 1.. 1.10 5.40 1.10 1.20
15. 111 5.40 1.05 1.15
30.. 1.09 5.20 105 1.15
Dec. 14.......coiivnnaann 1. 135 5.20 1.05 1.15

1 No wheat bought.
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ArpENDIX V.—PURCHASE PRICE OF NO. 2 HARD WINTER WHEAT AND
SELLING PRICE OF FLOUR AND FEED ON ONE OR MORE DAYS
EACH MONTH, JULY, 1908, TO OCTOBER, 1911—MILL NO. 7—Concluded.

1910.
Purchase price. Selling price.
No. 2 hard Patent
‘w;lntetr 4ﬂS(_)ur, iI:1 i ]?:ran, %1 jsttxorts, 11i{xsl
wheat, -poun: ute sacks, | jute sacks,
Date. Kansas Date. cotton per 98 per 98
City sacks, per | pounds. pounds.
basis. barrel.
$1.125 $5.40 $1.10 $1.20
1.135 5.40 1.10 1.20
1.13 5.20 1.15 1.25
1.135 5.20 1.15 1.25
1.135 5.40 1.15 1.25
1.14 5.20 1.15 1.25
1.15 5.40 1.15 1.25
1.14 5.40 1.15 1.25
1.14 5.20 1.15 1.25
1.15 5.20 1.15 1.25
1.04 5.20 .95 115
.97 5.00 .95 1.15
.98 5.00 .90 1.10
1.07 5.20 1.00 1.15
.99 5.20 1.00 1.20
1.02 5.00 1.00 1.25
1.01 5.00 .95 1.20
1.00 5.00 .95 1.20
.995 5.00 .95 1.15
.975 5.00 .95 1.15
.945 4.80 .95 1.15
.99 4.80 .95 1.15
.975 4.90 1.00 1.20
.955 4.80 1.05 1.25
1911.
Jan. $1.00 Jan, $4.80 $1.05 $1.25
1.02 4.80 1.05 1.25
Feb. .975 | Feb. 4.80 1.05 1.25
.93 4.60 1.05 1.25
Mar, .96 aiar, 4.60 1.00 1.20
. 9356 4.60 1.00 1.20
Apr. .8775 | Apr. 4.60 1.05 1.20
.935 4.40 1.10 1.20
May .92 | May 4.60 115 1.25
. 925 4. 60 1.10 1.25
June .925 | June 4.60 1.05 1.20
.86 4.60 1.05 115
July .895 | July 4.60 1.05 1.15
.855 4.40 1.10 1,25
Aug. .05 | Aug. 4.40 1.05 1,25
.94 4.60 1.10 1.30
Sept. . 825 Sept. ;4. % } 10 1.30
. L .10 1.25
Oct. 1.075 | Oct. 5.20 1.10 1.30
1.095 5.20 1.15 1.35
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OF LABOR STATISTICS.

APPENDIX VI.—PURCHASE PRICE OF NO. 2 HARD WINTER WHEAT
AND SELLING PRICE OF FLOUR AND FEED ON ONE OR MORE DAYS
EACH MONTH, JANUARY, 1907, TO OCTOBER, 1911—MILL NO. 8.

{Prices of wheat, flour, and feed are on Kansas City hasis.}

1907.
Purchase price. Selling price.
ﬂPate?.t

No. 2 our (In Bran Shorts,

Date. hard winter 4%‘5&23‘1 per 100 per 100

wheat. sacks), per pounds. pounds.

sacks),
barreE
20, 685 $3.70 $0. 86 $0.96
L715 3.70 .91 .96
. 695 3.65 .89 94
.71 3.70 .86 .91
.78 4,05 .85 .95
.99 5.20 .99 1.09
. 855 4,60 .83 .93
. 865 4.60 .88 1.03
.91 4.80 1.09 1.19
.93 4,90 1.12 1.22
1.05 5.40 1.14 1.24
.965 5.20, .92 1.02
.95 5.10 .93 1.03
.9425 5.00 1.0t 1.11
1908.

Jan. $1.01 $5.10 $1.03 $1.08
Feb. 2 .98 5.00 1.03 1.08
Mar. 1,00 5.10 1.07 .12
975 5.00 1.12 117
Apr. . 945 4,90 1.09 1.14
May 1,00 5,20 1.11 1.21
.98 5.10 1.09 1,14
June ! .90 5. 00 1.05 1.15
July .92 5. 00 1.00 1.10
Aung. .93 5.00 .96 1.06
Sept. . 965 5.00 .97 L7
Nov. .99 5.20 .93 1.13
Dec. 1.02 5.30 .95 1.15
2 1.035 5.30 .95 115
Jan. $1. 035 $5.40 $1.00 $1.20
Feb. 1.07 5. 40 1.08 1.28
Mar. 2 1.16 5,80 1.16 1.26
Apr. 123 6.20 116 126
1.235 6. 80 130 1.40
May 1,37 6, 60 1.30 1.40
June 1. 445 6.80 1.30 1.40
July 119 6. 00 1.20 1.30
1.06 5.90 .98 1.08
Aug, 1,04 5,70 .96 1.06
Sept. 1.0l 5.30 .92 1.02
Oct. 1.06 5. 50 101 111
1.08 5,60 1.04 1.14
Dee. 1.075 5. 60 .96 1.06
L1 5.80 1.04 1.14

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



WHEAT AND FLOUR PRICES, FROM FARMER TO CONSUMER. 105

Arrexpix VIL.—PURCHASE PRICTZ OF NO. 2 HARD WINTER WHEAT AND
SELLING PRICE OF FLOUR AND FEED ON ONE OR MORE DAYS EACH
MONTH, JANUARY, 1907, TO OCTOBER, 1911—MILL NO. 8—Concluded.

1910.
Purchase price. Selling price.
ﬂPate?_t
No. 2 our (in Bran Shorts
Date. hard winter 4%&%23‘1 per 100 per 1
wheat. sacks), per pounds. pounds.
barrel,

$1.13 $5.80 $1.08 $1.18
L11 5.50 112 1.22
L11 5. 50 1.08 1.18
1.09 5.50 1.08 1.23
1.115 5. 60 1.05 125
1.03 5.40 .95 1.15
95 5,40 .82 s 97
975 5.40 .95 1.10
. 995 5,30 .92 1.07
. 995 5.00 .90 1.10
. 945 5.00 .85 1.05
.95 4.90 .92 L17

. 955 4.9 .94 1.1
.93 4,80 .98 1.18

1911.

Jan. $0.98 $5. 00 $1.00 $1.15
Mar. .89 4,70 1.04 112
Apr. . 895 4,60 1.07 L12
ay .92 4.80 1.08 1.13
June .91 4.8 1.03 108
.865 4.70 1.00 1.05
July 875 4,70 1.03 1.10
. 865 4,60 1.10 L15
Aug. 925 4,90 1.02 L12
Sept. +955 4.90 1.07 1L17
Oct. 1.05 5.40 1.07 1.22
1.065 5. 40 1.09 1.24
1.075 5. 50 1.11 1.26

1Contract date, confirmed Sept. 22.
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APPENDIX VII.—PURCHASE PRICE OF HARD WINTER WHEAT AND
SELLING PRICE OF PATENT FLOUR ON ONE OR MORE DAYS EACH
MONTH, 1505, AND JANUARY TO OCTOBER, 1911—MILL NO. 9.

[Prices are shown on the nearest dates on which comparative purchases of wheat and sales of patent
flour were made. The grade of the wheat, and in some cases the weight, is shown in connection with the

price.]
1905.
Purchase price. Selling price.
Hard winter wheat, Kansas City

basis. Patent

flour, in

1 48-pound

Date. . Test 5 Date, cotton

weight, Price per sacks, de-

Grade. |pounds per | bushel (60 livered,

measured | pounds). per barrel,

bushel.
2. $1,083 { Jan. 35.00
2. 1.087 5.00
2. 1.106 | Feb. 5.00
21 1.097 5.00
2. 1.017 | Mar. 5.00
2. 1.0475 } Apr. 5.00
21 1.027 5.00
21 .927 | May 4.50
2. 1.015 4,80
21 1,040 | June 5.00
2. 977 . 4.99
2 1. L9013 ) July 5.20
2. .910 5.2
21, .810 | Aug. 4,60
2 1. .780 4.20
2 .780 | Sepi. 4.2
2 . 802 4.30
2 . 810 Oct. 4.40
2 .802 4.20
21 .832 | Nov. 4,00
21 .825 4.20
2 .840 | Deec. 4.10
3 815 4.00
1911,
Jan. 20 T o $0.96 Jan. $4.80
3 58 | . 985 4.80
Feb 3 60 | .945 | Feb, 4.70
3 58 .90 470
Mar. 3 603 L9453 | Mar. 4.50
Apr. 3 574§ 8725 4.40
b2 P L9030 | Apr. 4,40
May 3 504 | L0235 | May 4. 40
| 25 PO . 920 4.40
June 3 60 1 900 | June 4,40
2 62 | 910 4,40
July 2 61 L895 | July 4.30
1 3 60 875 4.30
Aug. 3 5%% .900 1 Aug, 4.40
b 2 PR ) . 930 4.50
Sept. 3 59§ .920 | Sept. 4,50
3 59 .950 4.50
Oct. 3 59% i 1.0556 | Oct. 4.90
3 58% 1.075 5.00
]
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APPENDIX VHI.—RETAIL PRICES OF HARD WINTER=WHEAT FLOUR
IN REPRESENTATIVE MARKETS IN KANSAS, MISSOURI, IOWA,

AND ILLINOIS, MARCH AND OCTOBER, 1906, 1910, AND 1911.

[These prices are from the records of 41 retail merchants located in 6 cities in Kansas, 3 cities in Missouri,
4 cities in Iowa, and 4 cities in Illinois. Cities, firms, and brands are indicated by number in order to

avoid identification.]

KANSAS.
Price
cgi?t-v Firm | Brand Month and
Y! num- | num- onth and year. P _ . o
num- er 98. Per 48 Per 24-
ber. ber. Per barrel
ber. i pound pound pound
(in wood). sack. sack. sack
1 1 1 $1.25
1.15 |.
1.60
150 .
1. 50
1.50 {.
1 1 2 120
1,10 {.
1,50
1.40 §.
March, 1911. 1,30
October, 1911 1.40
2 2 3 | March, 1906. . %(l}g
OCHOBOL, 1008« e e neemeeemeeme] e e sie e 1{ 19
March, 1910. . 1. 55
October, 1910 1.45
March, 1911. . 1.40
OCtober, 1011 vvneenneemeeeed e et 1{ 188
3 3 4 | March, 1906. 1.10
October, 1906 1.00 |.
March, 1910. 1.40 .
October, 1910 1.40 |
March, 1911. 1.40 {.
October, 1911 1.45 }.
4 4 5 | March, 1906. 1.10 |.
October, 190 1.00
March, 1910. 1.45
October, 1910 1.40
March, 1911. %g(s)
October, 1911... ok
4 5 5 March, 1906...cuveveneneniniiitinnnecnnnn. 1.15
October, 1906.c...cveiririneiiifonranncanan 1,05
Marely, 19100 oo eiiiiein i iaaeeaaaa, 1.40
October, 1910....ccuevninemecerloranaaanna. 1.35
March, 1990..ieainennnennnn.... 1.30
October, 1911 1.3
5 6 1 | March, 1906.. ' 1.15
October, 1906 ! 1.00
March, 1910, . coeviieiainnnn... (OO AP 1.60
October, 1910 ...eveneee-... i 3{ L3
March, 1911.... . 1.45
October, 1911.. 1.45
5 6 6 | March, 1906. ... 115
October, 1906.. 1.00
March, 1910....... 1.50
October, 1910.. a8
March, 1011. ... 1.35
October, 1911 1.35
6 7| () | Mareh, 1006..cceeeennnneneeenss eeeeeennnn. e
OCHODOL, 1906 -+ e eeneeennneenns ceee e e
March, 1910.. 1.65
©ctober, 1910. . e
March, 1911.. [P 1.45

1 Advance during month.

2 No purchase after Oct. 5, but retail price was advanced with advance in wholesale market.

8 Decline during month,
4 Prices are for four brands.
6 Range of prices of four brands.
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Arpenpix VIIL.—RETAIL PRICES OF HARD WINTER-WHEAT FLOUR IN
REPRESENTATIVE MARKETS IN KANSAS, MISSOURI, IOWA, AND
ILLINOIS, MARCH AND OCTOBER, 1906, 1910, AND 1911—Continued.

KANSAS —Concluded.

Price
Lo- .
: Firm | Brand
cality .
num- | nom- Month and year.
nnm- ; Per 98- Per 48- Per 24-
ber, ber. Per barvel *
ber. P pound pound ound
(in wood). | “oaon. sack., psaek.
G 7 O] October, 1911 :
6 8 7 | March, 1906............... ... :
October, 1906 .
March, 1910................. .
October, 1930.............. ol 1.65 .85
Mareh, 1910, .. oot 155 p -
October, 1911 . ... i eeriae e 1.65 .85
6 9 7| March, 1906.... ... il 1.25 .65
October, 1906. ... .. .o it '{ } %(5) . ‘ gg
March, 1910 . ......oiviiiiii e 1.60 .85
October, 1910 .. ... oeeeee e e { L8} .85
March, 1911, ..o oo o 1.45 75
October, 1911 ... .......oeL.t. L PP 3{ i: gg 'gg
i
7 10 8 680, 60
October, 1906 6.55
Mareh, 1910 ... ........ ... )
Octobher, 1910 : gg
8,75
................... 670
6,75
7 11 R . ;g
.80
.80
.80
.80
7 12 &1 March,1906.................... 1.15 .60
1.05 .55
.................... . 1,50 .75
1.45 e
March, 1913........... ... 1.45 .75
October, 1911 1.45 .75
7 13 8 { March, 1906............ ... ...l [¢)] [©) ]
October, 1906.................folll 2.00 }‘1)8 ,"gg
March, 1010..............o et 2.90 1.45 .75
October, 1910 . ... ..oveneene N 2.75 e n
March, 1911......... 28 13 g
October, 1911 %% i%g } .75
7 13 9 | Mareh, 1006.................... 23 1% } .60
October, 1906................ . ]eieiiianes { %ég }83 %
Mareh, 1910, ool 2,75 1.40 .75
October, 1910.. .. ... ... ]oeaiiiiias 2.75 1.40 8.70
March, 1911.................... 2,50 £1.30 .70
October, 1911 z 1.35 .70
7 14 8 | March, 1906... 1.15 .60
QOctober, 1906 1.05 5B
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1 Prices are for four brands.

2 Range of prices of four brands.
3 Advance during month.

4 No record.

Federal Reserve Bank of St. Louis

5 Decline during month.,

¢ From advertisements in papers.

7 Not carried by grocer on this date.
8 Normal price; no record of sale.
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-ArpeExpix VIII.—RETAIL PRICES OF HARD WINTER-WHEAT FLOUR IN
REPRESENTATIVE MARKETS IN KANSAS, MISSOURI, IOWA, AND
ILLINOIS, MARCH AND OCTOBER, 1906, 1910, AND 1911—Continued.

MISSOURI—Continued.

Price
Lo- B
r Firm | Brand
cality| num- | num Month and y
m- - Month and year.
nge’?' ber. | her. Per barrel ggflgg' gﬁﬁﬁ% ggflgé‘
(in wood). sack. sack. sack
7 14 & { March, 1910.... $1.50 $0.75
October, 1910 45 .75
March, 1911.. 40 .70
October, 1911 2 n
7 14 10 | March, 1906.........ocoevun.e. 15 .
QOctober, 1906 05 .55
March, 1910.. 55 .

March, 1911..
October, 1911
7 15 S | March, 1906..
October, 1906
March, 1910..
October, 1911

March, 1911.. 40 .70

T T s e R R e e R e R e e e e e e

40 .70

October, 1911 50 5

7 15 10 | March, 1906.................... 15 .60
October, 1506 10 .55
March, 1910.. 60 .80
October, 1910 50 .75
March, 1911.. 50 .75
October, 1911 50 .75

8 16 1 | March, 1906.. (2 o .63
October, 1906 ! o SO
March, 1910.. .. ....ooiannnilliu 4] (2)
October,.1910 ¢ .
March, 1911.. 65
October, 1911 R 0

8 16 11 ) Mareh, 1906......o.coovvniviilinieneann o .

October, 1906 (P N A,
March, 1910.. R OO S
October, 1910, ... ..ot
March, dony.. .o oollLiiiLn

October, 1911 D O Pt
8 16 12 | March, 1906.. R F R . 1.25
October, 1906 P PO A, 1.20
March, 1910, ool llloILI 1.55
October, 1910.................. ool ! 1.45
March, 1911.. O T i 1.45
October, 1911 N A : 1.45
8 17 13 | March, 1906.......ceeeeneeeeniiioeaiiinn.. @ @)
October, 1906 L 132,00 | 11.00 4,50
March, 1910, .. ... 12,60 | 11.45 475
October, 1910.............coeibueieoia... 42,80 | 41,40 4,70
March, 1913, ... ... 42.60 ! 41.30 4.65
October, 1911..................i.o........ O ©) ®)
8 18 12 | Mareh, 1906.. R } 1.20 .60
October, 1906 e i 1.10 .55
March, 1910 ... ... ..o e i 1.50 .75
October, 1910.............oo b ool : } 1(5) .75
March, 1011.................. SSUTUUUN U of L3 } ;o
. . (0
0ctober, 1911 ... eeeeeeeneeeeeeibeeeeeis e 1{ 180 5
8 19 14 | March, 1906.. 42,00 oiiianen .
October, 1906 ) !
March, 1910.. 42,65 !
October, 1910 12.05)
’ 4255 |
March, 1911.. (2) ‘
October, 1911 4285 fiiiiiiinns
8 19 15 | March,1906.......ccuuueen... 42,35 |
October, 1906 ) !
March, 1010. ... 42,95 |
Octoher, 1910, .cooiiiiiii i idiiianaaane,s 42,95 !
? Advance during month. 4 From advertisements in papers.
2 No record. 6 Decline during month.

3 No record; sold at $1.65 in November, 1910,
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ArppEnpix VIII—RETAIL PRICES OF HARD WINTER-WHEAT FLOUR IN
REPRESENTATIVE MARKETS IN KANSAS, MISSOURI, TOWA, AND
ILLINOIS, MARCH AND OCTOBER, 1906, 1910, AND 1911—Continued.

MISSOURI—Concluded.

Price.
cg\i‘i’éy Firm | Brand Month and ;
num- | num- onth and year. i
ngm. her. ber. Per barrel Per 93— Per 4%— | Per24-
er. (in wood). poun poun { pound
sack. sack. | sack.
8| 19| 15 Mareh, 1910...eeeeeiiiiineeen o { BB
October, 1011. . 22,65 |..
8 19 16 | March, 1906... . 22,45 |{..
October, 1906 . { 3
March, 1910 .. A 23,15
Qctober, 1910.....vovvnniennss ! ';‘% ég ..
March,1911..................L. 29,65 |
October, 1911. 22,85
8 20 17 | March, 1906.. .. .oooe e ;
Octobher, 1906. . ...ooovineieia e e $1.15
March, 1910... O . 1.60
QOctober, 1910, e 1.50
March, 1911, ... ..ol 1.50
October, 1911 12
8 21 12 | March,1906..........ooneannn.. . 1.25
October, 1506..... e 1.15
March, 1910... 1.50
QOctober, 1910. 1.45
March, i911........coooaial... 1.40
October, 10911.........coean..n 1.45
8 17 12 | March, 1906.......oviinn.n. 1.20
October, 1906................. 1.10
March, 1910._... 01121110 1.60
October, 1910, . ..ovevvnennnn... 1.45
March, 1011..........ooooooou. L4
October, 1911 1.60
8 22 12 | Mareh, 1906....c.ooovveena.... 1.25
October, 1906 1.15
March,1910................LlL % %
October, 1810, coevevunneen.n.. 1.5
Marcl, 1910......ooeoevennn. e
October, 1911 1.45
8 23 12 | March, 3906......cvvennennn.. 1.20
October, 1906 1.10
| March, 1910........coevaan. .. 1.56
i October, 1910 1.50
i March, 1911............... ... 1.40
: October, 1911 1.50
9 24 18 | March, 1906...........c..ooen )
; October, 1906 1.00
March, 1910........ccoeuunn.... %
Qctober, 1910 1.60
March, 1911.....cieeanaiiaaits i 50
" .40
')
October, 1911 150
IOWA.
10 25 19
10 26 3
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1 Decline during month.
2 F'rom advertisements in paper.

3 No record.

Federal Reserve Bank of St. Louis

4 Advance during month.
5 Not carried by grocer on this date.



WHEAT AND FLOUR PRICES, FROM FARMER TO CONSUMER.

111

ArpeEnpix VIIL—RETAIL PRICES OF HARD WINTER-WHEAT FLOUR IN
REPRESENTATIVE MARKETS IN KANSAS, MISSOURI, TOWA, AND
ILLINOIS, MARCH AND OCTOBER, 1906, 1910, AND 1911—Continued.

10WA—Concluded.

Lo-
cality
num-

ber.

Firm
num-
ber.

Brand
num-
ber.

Month and year.

Per 98-
pound
sack.

Per barrel
(in wood).

Per 24-
pound
sack.

11

11

12

12

12

12

12

13

13

27

28

30

31

31

32

33

34

21

22

22

22

23

®

24

March, 1906
October, 1906.
March, 1910...
October, 1910.

March, 1911...

October, 1911
March, 1906.

October, 1906.
March, 1910..

October, 1906.......coceuuen-..

March, 1910...
October, 1910.

March, 1011...covvivmaninannn.. .

October, 1911.. ... ..o

March, 1906...
October, 1906.

March, 1910. ...

October, 1910.
March, 1911...
October, 1911.

March, 1910...
October, 1910.
March, 1911...
October, 1911.
March, 1906...

October, 1906.

March, 1910.
October, 191
March, 1911.
October, 191
March, 1906...
October, 1906.

October, 1906....c0veavennen...

March, 1910..........oen...... i
October, 1910.................. !

March, 1931 ..oociiiinno... :

=

~~~
- e

o

~
=

T st T e T ot ettt e et

1No record.
2Decline during month.
8Advance during month,

Digitized for FRASER

http://fraser.stlouisfed.org/

4 Not carried by grocer on this date.

Federal Reserve Bank of St. Louis

5 Price Nov. 2; no record of sale for October.
8 A different brand each year, but all patents of about same quality.
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ArrExpix VIII.-RETAIL PRICES OF HARD WINTER-WHEAT FLOUR IN
REPRESENTATIVE MARKETS IN KANSAS, MISSOURI, IOWA, AND
ILLINOIS, MARCH AND OCTOBER, 1906, 1910, AND 1911—Concluded.

ILLINOIS.
Price
c:ﬁ?{y Firm | Brand Month and e
num- | num- onth and year.
ma) et | e Prpame | B | Prie | ez
(in wood). sack. sack. sack.

14 35 25 | March, 1906.................... 1{ ?,_,Si ;8 Sg:ig 3}: ;g 30:653
October, 1906................... Noain| o 3@l i &
March, 110.........oeeeeen .. {08 81 1. -
October, 1080 ................. 3{ 2050 3.2 18 -52

25.85 2.95 1.48 .74
March, 1911...........ccen..... 3{ g 2.9 148 |1
4 5., 6 .75 . .

October, 1911.................. { 9 FRH 138 -5

14 36 26 | Marelt, 1906..... ... eeeeenennl e 42,95 e
October, 1906.. *) - 4.54
March, 1910.. . 42.83 4,72
October, 1910 . 42.85 .73
March, 1911.. . . :2.50 :65
October, 1911................. i, 1{ . g;’g i 4'23

15 37 627 | March, 1906.. . 1.40 .
October, 1906 . 1.30 .
March, 1910.. ...l ) 1.60 )
October,1910..................boooiiia, . 1.60 .
March,1011.................. ool R 1.50 |. .
October, 1911........oooiiieiiifurniannnan . B P

16 38 728 | March,1906.................ohoiills 1.20 |. .
October,1906............ ... ... . 1.15 |. .
March,1910.... .. ..ol . 1.50 |. .
October, 1910 R 1.50 .
Mareh, 1911.. . 1.25 .
October, 1911 R 1.35

16| 39| 20| March, 1006...........o.....h AEER %+ .
October, 1906.. 1.10 .
March, 1910.. 1.55 .
October, 1910 1.50 .
Mareh, 1911.. 1.35 .
October, 1911 1. 40 .

it 40 30 | March, 1906...................|.......... o iR :
October, 1906. . 1.30 .
March, 1910.... 1.70 .
October, 1910 1.70 .
March, 1911.. 1.60 {. .
October, 1911 1.651.......

17 41 8 | March, 1906.. -, { gg .75
October, 1906..._............h.........l. ... { i: 0 } .10
March, 1910........o.oeeeeens e e, { 1B .85 -
OCtoDer, 1910 e e eeeeeeeeneeeteeaeeeeeee e, ) { e
March, 1911 1.€0 .85
October, 1011 . .ovnniiinieenii]ornrneanan (%) ()

3 Advance during month.
2From advertisements in papers.
3Decline during month.

4 From circular price list.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

5No record. .
¢ Private brand bought from various Kansas mills,
7 A different brand of like quality in March, 1906,





