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National Income and Product Accounts
Gross Domestic Product: Second Quarter 2018 (Advance Estimate)
Comprehensive Update: 1929 Through First Quarter 2018

Real gross domestic product increased at an annual rate of 4.1 percent in the second quarter of 2018
(table 1), according to the "advance" estimate released by the Bureau of Economic Analysis. In the first
quarter, real GDP increased 2.2 percent (revised).

The Bureau emphasized that the second-quarter advance estimate released today is based on source
data that are incomplete or subject to further revision by the source agency (see "Source Data for the
Advance Estimate" on page 2). The "second" estimate for the second quarter, based on more complete
data, will be released on August 29, 2018.

The increase in real GDP in the second quarter reflected positive contributions from personal
consumption expenditures (PCE), exports, nonresidential fixed investment, federal government
spending, and state and local government spending that were partly offset by negative contributions
from private inventory investment and residential fixed investment. Imports, which are a subtraction in
the calculation of GDP, increased (table 2).
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Comprehensive Update of the National Income and Product Accounts

The estimates released today also reflect the results of the 15th comprehensive update of the National
Income and Product Accounts (NIPAs). The updated estimates reflect previously announced improvements,

and include the introduction of new not seasonally adjusted estimates for GDP, GDI, and their major
components. For more information, see the Technical Note. Revised NIPA table stubs, initial results, and
background materials are available on the BEA Web site.

The acceleration in real GDP growth in the second quarter reflected accelerations in PCE and in exports,
a smaller decrease in residential fixed investment, and accelerations in federal government spending
and in state and local spending. These movements were partly offset by a downturn in private inventory
investment and a deceleration in nonresidential fixed investment. Imports decelerated.

Current-dollar GDP increased 7.4 percent, or $361.5 billion, in the second quarter to a level of $20.4
trillion. In the first quarter, current-dollar GDP increased 4.3 percent, or $209.2 billion (table 1 and table
3A).

The price index for gross domestic purchases increased 2.3 percent in the second quarter, compared
with an increase of 2.5 percent in the first quarter (table 4). The PCE price index increased 1.8 percent,
compared with an increase of 2.5 percent. Excluding food and energy prices, the PCE price index
increased 2.0 percent, compared with an increase of 2.2 percent (table 4).

Personal Income (table 8)

Current-dollar personal income increased $183.7 billion in the second quarter, compared with an
increase of $215.8 billion in the first quarter. Decelerations in wages and salaries, government social
benefits, personal interest income, and nonfarm proprietors' income were partly offset by accelerations
in personal dividend income and rental income, a deceleration in contributions for government social
insurance (a subtraction in the calculation of personal income), and an upturn in farm proprietors’
income.

Disposable personal income increased $167.5 billion, or 4.5 percent, in the second quarter, compared
with an increase of $256.7 billion, or 7.0 percent, in the first quarter. Real disposable personal income
increased 2.6 percent, compared with an increase of 4.4 percent.

Personal saving was $1,051.1 billion in the second quarter, compared with $1094.1 billion in the first
quarter. The personal saving rate -- personal saving as a percentage of disposable personal income --
was 6.8 percent in the second quarter, compared with 7.2 percent in the first quarter.

Source Data for the Advance Estimate

Information on the source data and the key assumptions used for unavailable source data in the
advance estimate is provided in a Technical Note that is posted with the news release on BEA’s Web
site. A detailed "Key Source Data and Assumptions" file is also posted for each release. For information
on updates to GDP, see the "Additional Information" section that follows.
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Comprehensive updates of the National Income and Product Accounts (NIPAs), which are carried out
about every five years, are an important part of BEA’s regular process for improving and modernizing its
accounts to keep pace with the ever-changing U.S. economy. Updates incorporate newly available and
more comprehensive source data, as well as improved estimation methodologies. The timespan for this
year's comprehensive update is 1929 through the first quarter 2018.

With today's release of these updated statistics, most NIPA tables are available on BEA's Web site
(www.bea.gov). A complete schedule of the table release plan is also available on BEA’s Web site. An
article describing the results will be published in the September 2018 issue of BEA’s monthly journal, the
Survey of Current Business.

Updates for the first quarter of 2018

For the first quarter of 2018, real GDP is now estimated to have increased 2.2 percent (table 1); in the
previously published estimates, first-quarter GDP was estimated to have increased 2.0 percent. The 0.2-
percentage point upward revision to the percent change in first-quarter real GDP primarily reflected
upward revisions to private inventory investment, nonresidential fixed investment, and federal
government spending that were partly offset by downward revisions to PCE and residential fixed
investment. Imports were revised down.

Real GDI is now estimated to have increased 3.9 percent in the first quarter (table 1); in the previously
published estimates, first-quarter GDI was estimated to have increased 3.6 percent.

First Quarter 2018

Previous Estimate Revised
(Percent change from preceding quarter)
Real GDP 2.0 2.2
Current-dollar GDP 4.2 4.3
Real GDI 3.6 3.9
Average of Real GDP and GDI 2.8 3.1
Gross domestic purchases price index 2.7 2.5
PCE price index 2.5 2.5

Summary of historical updates

The picture of the economy presented in the updated estimates is very similar to the picture presented
in the previously published estimates.

e For 1929-2012, the average annual growth rate of real GDP was 3.2 percent, unrevised from the
previously published estimates. For the more recent period, 2007-2017, the growth rate was
1.5 percent, 0.1 percentage point higher than in the previously published estimates.
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For 2012-2017, the average annual growth rate of real GDP was 2.2 percent, the same as in the
previously published estimates. The percent change in real GDP was unrevised for 2012; revised
up 0.1 percentage point for 2013; revised down 0.1 percentage point for 2014; unrevised for
2015; revised up 0.1 percentage point for 2016; and revised down 0.1 percentage point for
2017.

For 2012-2017, the average rate of change in the prices paid by U.S. residents, as measured by
the gross domestic purchasers’ price index, was 1.2 percent, 0.1 percentage point lower than in
the previously published estimates.

For the period of contraction from the fourth quarter of 2007 to the second quarter of 2009,
real GDP decreased at an average annual rate of 2.7 percent; in the previously published
estimates, it decreased 2.8 percent.

For the period of expansion from the second quarter of 2009 to the first quarter of 2018, real
GDP increased at an average annual rate of 2.2 percent, the same as previously published.

Improvements incorporated in this comprehensive update

Comprehensive updates encompass three major types of improvements:

Changes in definitions and in classifications that update the accounts to more accurately portray
the evolving U.S. economy,

Changes in presentations that make the NIPA tables more informative, and

Statistical changes that introduce new and improved methodologies and that bring in newly
available and revised source data (see box below).

The improvements incorporated in the updated estimates were previewed in an article the April 2018
Survey of Current Business. Additional information regarding improvements introduced as part of the
2018 Comprehensive Update, including background materials and presentational changes, is available
on BEA's Web site.

Changes in definitions, classifications, and presentations

The changes in definitions, in classifications, and in presentations introduced in this comprehensive
update include the following:

Expenditures for research and development (R&D) for software are reclassified from fixed
investment in own-account software to fixed investment in R&D. The new treatment resolves an
inconsistency between the NIPA measures and the primary source data underlying the
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estimates of investment in R&D and allows users to better understand the effects of innovation
and intangible assets on the economy.

e The accuracy of measures of intangible investment is improved by incorporating the value of the
return to fixed capital into the estimates of own account investment in software and R&D,
consistent with international guidelines.

e Payments by the Federal Reserve banks to the U.S. government are reclassified from taxes on
corporate income to dividend payments. This reclassification will improve the consistency of the
NIPAs with international guidelines and with the practices of other countries.

e A new presentation of the estimates of federal and state and local government investment in
structures for 1929—-1996 is consistent with the estimates beginning in 1997.

o Updated tables present an improved, expanded presentation of taxes on production and
imports.

e Updated descriptions of selected series in personal consumption expenditures (PCE) are
introduced to better reflect the rapidly changing digital economy.

e The reference year for the chain-type quantity and price indexes and for the chained-dollar
estimates is updated to 2012 from 2009.

Statistical changes. Important statistical changes that introduce new and improved methodologies and
that bring in newly available source data include the following:

e BEA’s 2012 benchmark input-output (I-O) accounts, which incorporate results of the 2012
Economic Census and provide the most thorough and detailed information on the structure of
the U.S. economy, are used to benchmark the expenditure components of GDP.

e Additional improvements to seasonal adjustment procedures are introduced, reflecting the
findings of BEA’s detailed review of the components of GDP and gross domestic income (GDI).?
The revised NIPA estimates reflect updates to seasonal factors for 2002 forward, as well as
updates to a more limited set of seasonal factors prior to 2002. An article in the August Survey
of Current Business will describe BEA's latest research on seasonal adjustment in GDP and GDI.

e BEA now provides quarterly estimates of GDP, GDI, and their major components that are not
seasonally adjusted. These statistics are available in new tables in “Section 8: Not Seasonally
Adjusted Estimates” of the NIPA tables presented in the interactive data application on BEA's
Web site.

e Improved price indexes for software, medical equipment, and communications equipment are
incorporated into BEA’s estimates. The improved price indexes reflect recent research on rapid
innovations and quality improvements of these products and provide a more accurate measure
of their contribution to growth and productivity.

1See Moulton and Cowan, "Residual Seasonality in GDP and GDI: Findings and Next Steps" in the July 2016 Survey
(https://www.bea.gov/scb/pdf/2016/07%20July/0716_residual_seasonality_in_gdp_and_gdi.pdf).
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e More accurate current-dollar estimates of private investment in information and
communications technology.

e Improved methods for measuring the implicit output of savings institutions and credit unions
are introduced. The updated estimates are consistent with the methodology used for estimating
the implicit output of commercial banks and provide a better measure of the activities of the
financial sector.

o The treatment of state and local government defined pension plans is now harmonized with the
treatment of federal plans; both plans are now measured using a similar, consistent approach.

Real GDP (Table 1A)

The updated statistics largely reflect the incorporation of newly available and revised source data (see
the box below) and improvements to existing methodologies.

e From 2012 to 2017, real GDP increased at an average annual rate of 2.2 percent, the same as
previously published. From the fourth quarter of 2012 to the first quarter of 2018, real GDP
increased at an average annual rate of 2.3 percent, the same as in the previously published
estimates.

Average annual rates of change for real GDP: 2012Q4 to 2018Q1

M Previously published m Revised

Percent

GDP PCE Gross private Exports Imports Government
investment spending

U.S. Bureau of Economic Analysis
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For 2012, real GDP growth was unrevised. Upward revisions to nonresidential fixed
investment and inventory investment were offset by an upward revision to imports and
by a downward revision to state and local government spending.

For 2013, real GDP growth was revised up 0.1 percentage point. Upward revisions to
nonresidential fixed investment, state and local government spending, inventory
investment, and federal government spending were partly offset by an upward revision
to imports.

For 2014, real GDP growth was revised down 0.1 percentage point. An upward revision
to imports and downward revisions to inventory investment and state and local
government spending were partly offset by upward revisions to nonresidential fixed
investment.

For 2015, real GDP growth was unrevised. Upward revisions to state and local
government spending, personal consumption expenditures (PCE), exports, and
inventory investment were offset by an upward revision to imports and by a downward
revision to nonresidential fixed investment.

For 2016, real GDP growth was revised up 0.1 percentage point. Upward revisions to
nonresidential fixed investment, state and local government spending, residential
investment, exports, and federal government spending were partly offset by a
downward revision to inventory investment and by an upward revision to imports.

For 2017, real GDP growth was revised down 0.1 percentage point. A downward
revision to PCE, an upward revision to imports, and downward revisions to state and
local government spending and exports were partly offset by upward revisions to
inventory investment, nonresidential fixed investment, residential investment, and
federal government spending.

e From the first quarter of 2012 through the fourth quarter of 2017, the average revision (without
regard to sign) in the percent change in real GDP was 0.4 percentage point. The revisions did not
change the direction of the change in real GDP (increase or decrease) for any of these quarters.

e Current-dollar GDP was revised up for all years from 2012 to 2017: by $41.8 billion, or 0.3
percent, for 2012; $93.3 billion, or 0.6 percent, for 2013; $94.1 billion, or 0.5 percent, for 2014,
$98.6 billion, or 0.5 percent, for 2015, $82.7 billion, or 0.4 percent, for 2016, and $94.8 billion,
or 0.5 percent, for 2017.

Gross domestic income (GDI) and the statistical discrepancy (Table 1A)

e From 2012 to 2017, real GDI increased at an average annual rate of 2.0 percent, unrevised from
the previous estimate. From the fourth quarter of 2012 to the fourth quarter of 2017, real GDI
increased at an average annual rate of 2.1 percent; in the previously published estimates, real
GDl increased at an average annual rate of 2.0 percent.

e The statistical discrepancy as a percentage of GDP was revised from -1.3 percent to -1.5 percent
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for 2012; was revised from -0.8 percent to -1.0 percent for 2013; was revised from -1.3 percent
to -1.7 percent for 2014; was unrevised at -1.4 percent for 2015; was revised from -0.8 percent
to -0.7 percent for 2016; and was revised from -0.2 percent to -0.7 percent for 2017.2

e The average of GDP and GDI is a supplemental measure of U.S. economic activity. In real, or
inflation-adjusted, terms this measure increased at an average annual rate of 2.1 percent from
2012 to 2017, the same as previously published.

Price measures (Table 4)

e Gross domestic purchases - From the fourth quarter of 2012 to the fourth quarter of 2017, the
average annual rate of increase in the price index for gross domestic purchases was 1.2 percent,
0.1 percentage point lower than the previously published estimates.

e Personal consumption expenditures - From the fourth quarter of 2012 to the fourth quarter of
2017, the average annual rate of increase in the price index for PCE was 1.2 percent, the same
as previously published. The increase in the “core” PCE price index, which excludes food and
energy, was 1.6 percent, 0.1 percentage point higher than previously published.

Income and saving measures (Table 1A)

e National income was revised up $32.8 billion, or 0.2 percent, for 2012; was revised up $49.9
billion, or 0.3 percent, for 2013; was revised up $101.4 billion, or 0.7 percent, for 2014; was
revised up $43.4 billion, or 0.3 percent, for 2015; was revised up $6.9 billion, or less than 0.1
percent, for 2016; and was revised up $146.2 billion, or 0.9 percent, for 2017.

0 For 2012, an upward revision to proprietors’ income was partly offset by downward
revisions to supplements to wages and salaries and to net interest.

0 For 2013, upward revisions to proprietors’ income and to taxes on production and
imports were partly offset by downward revisions to net interest, corporate profits, and
rental income.

0 For 2014, upward revisions to proprietors’ income and to taxes on production and
imports were partly offset by downward revisions to corporate profits and net interest.

0 For 2015, upward revisions to proprietors’ income and to taxes on production and
imports were partly offset by downward revisions to corporate profits and rental

income.

0 For 2016, upward revisions to proprietors’ income and to taxes on production and

2 The statistical discrepancy is current dollar GDP less current dollar GDI. GDP measures final expenditures -- the sum of
consumer spending, private investment, net exports, and government spending. GDI measures the incomes earned in the
production of GDP. In concept, GDP is equal to GDI. In practice, they differ because they are estimated using different source
data and different methods.
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imports were partly offset by downward revisions to corporate profits, net interest,
supplements to wages and salaries and rental income.

0 For 2017, upward revisions to proprietors’ income, wages and salaries, and taxes on
production and imports were partly offset by downward revisions to corporate profits,
rental income, and net interest.

e Corporate profits was revised down $0.8 billion, or less than 0.1 percent, for 2012; was revised
down $22.2 billion, or 1.1 percent, for 2013; was revised down $21.7 billion, or 1.0 percent, for
2014; was revised down $60.2 billion, or 2.8 percent, for 2015; was revised down $38.5 billion,
or 1.9 percent, for 2016; and revised down $65.4 billion, or 3.0 percent, for 2017.

e Personal income was revised up $95.0 billion, or 0.7 percent, for 2012; was revised up $107.4
billion, or 0.8 percent, for 2013; was revised up $173.6 billion, or 1.2 percent, for 2014; was
revised up $166.6 billion, or 1.1 percent, for 2015; was revised up $196.4 billion, or 1.2 percent,
for 2016; and was revised up $401.9 billion, or 2.4 percent, for 2017.

e From 2012 to 2017, the average annual rate of growth of real disposable personal income was
revised up 0.4 percentage point from 1.8 percent to 2.2 percent.

e The personal saving rate (personal saving as a percentage of disposable personal income) was
revised up from 7.6 percent to 8.9 percent for 2012; was revised up from 5.0 percent to 6.4
percent for 2013; was revised up from 5.7 percent to 7.3 percent for 2014; was revised up from
6.1 percent to 7.6 percent for 2016; was revised up from 4.9 percent to 6.7 percent for 2016;
and was revised up from 3.4 percent to 6.7 percent for 2017.

National income revision in level
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160 146.2
¢ 120 101.4
)
©° 30
et 499 43.4
5 32.8
o 40
2 I; 6.9
— 0 I I I
[ -.

-40 —

-80

-120
2012 2013 2014 2015 2016 2017



ﬁbea | Bureau of Economic Analysis
afll J.S. DEPARTMENT OF COMMERCE

New and revised source data

The updated statistics incorporated data from the following major federal statistical sources:

Agency

Census Bureau

Office of Management
and Budget

Internal Revenue

Service

BLS

Department of
Agriculture

BEA

Data

Annual capital expenditures survey

Annual wholesale trade survey

Annual retail trade survey

Annual survey of manufactures

Monthly indicators of manufactures, merchant
wholesale trade, and retail trade

Service annual survey

Annual surveys of state and local government finances

Monthly survey of construction spending (value put in
place)

Quarterly services survey

Current population survey/housing vacancy survey

Federal Budget

Tabulations of tax returns for corporations

Tabulations of tax returns for sole proprietorships and
partnerships

Quarterly census of employment and wages

Survey of occupational employment
Farm statistics

International transactions accounts

Next release: August 29, 2018 at 8:30 A.M. EDT

Years Covered and
Vintage

2015 (revised); 2016
(new)

2008-2015 (revised);
2016 (new)

2011-2015 (revised);
2016 (new)

2015 (revised); 2016
(new)

2008-2017 (revised)

2015 and 2016 (revised)

2017 (new)

Fiscal year (FY) 2015
(revised)

FY 2016 (new)
2013-2017 (revised)

2014-2017(revised)
2015 and 2016 (revised)

2017 (new)

Fiscal years 2017 and
2018

2015 (revised)
2016 (new)

2016-2017 (revised)
2017 (new)

2008-2017 (revised)

1999-2017 (revised)

Gross Domestic Product: Second Quarter 2018 (Second Estimate)
Corporate Profits: Second Quarter 2018 (Preliminary Estimate)

-10 -
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Additional Information

Resources
Additional resources available at www.bea.gov:

e  Stayinformed about BEA developments by
reading the BEA blog, signing up for BEA’s email
subscription service, or following BEA on Twitter
@BEA News.

e  Historical time series for these estimates can be
accessed in BEA’s interactive data application.

e Access BEA data by registering for BEA’s data
application programming interface (API).

. For more on BEA’s statistics, see our monthly
online journal, the Survey of Current Business.

. BEA's news release schedule

e NIPA Handbook: Concepts and Methods of the
U.S. National Income and Product Accounts

Definitions

Gross domestic product (GDP) is the value of the goods and
services produced by the nation’s economy less the value
of the goods and services used up in production. GDP is also
equal to the sum of personal consumption expenditures,
gross private domestic investment, net exports of goods
and services, and government consumption expenditures
and gross investment.

Gross domestic income (GDI) is the sum of incomes earned
and costs incurred in the production of GDP. In national
economic accounting, GDP and GDI are conceptually equal.
In practice, GDP and GDI differ because they are
constructed using largely independent source data. Real
GDlI is calculated by deflating gross domestic income using
the GDP price index as the deflator and is therefore
conceptually equivalent to real GDP.

Current-dollar estimates are valued in the prices of the
period when the transactions occurred—that is, at "market
value." Also referred to as "nominal estimates" or as
"current-price estimates."

Real values are inflation-adjusted estimates—that is,
estimates that exclude the effects of price changes.

The gross domestic purchases price index measures the
prices of final goods and services purchased by U.S.
residents.

The personal consumption expenditure price index
measures the prices paid for the goods and services
purchased by, or on the behalf of, "persons."

-11 -

Personal income is the income received by, or on behalf of,
all persons from all sources: from participation as laborers
in production, from owning a home or business, from the
ownership of financial assets, and from government and
business in the form of transfers. t includes income from
domestic sources as well as the rest of world. It does not
include realized or unrealized capital gains or losses.

Disposable personal income is the income available to
persons for spending or saving. It is equal to personal
income less personal current taxes.

Personal outlays is the sum of personal consumption
expenditures, personal interest payments, and personal
current transfer payments.

Personal saving is personal income less personal outlays
and personal current taxes.

The personal saving rate is personal saving as a percentage
of disposable personal income.

Profits from current production, referred to as corporate
profits with inventory valuation adjustment (IVA) and
capital consumption adjustment (CCAdj) in the National
Income and Product Accounts (NIPAs), is a measure of the
net income of corporations before deducting income taxes
that is consistent with the value of goods and services
measured in GDP. The IVA and CCAdj are adjustments that
convert inventory withdrawals and depreciation of fixed
assets reported on a tax-return, historical-cost basis to the
current-cost economic measures used in the national
income and product accounts. Profits for domestic
industries reflect profits for all corporations located within
the geographic borders of the United States. The rest-of-
the-world (ROW) component of profits is measured as the
difference between profits received from ROW and profits
paid to ROW.

For more definitions, see the Glossary: National Income and
Product Accounts.

Statistical conventions

Annual-vs-quarterly rates. Quarterly seasonally adjusted
values are expressed at annual rates, unless otherwise
specified. This convention is used for BEA’s featured,
seasonally adjusted measures to facilitate comparisons
with related and historical data. For details, see the FAQ
“Why does BEA publish estimates at annual rates?”
Quarterly not seasonally adjusted values are expressed only
at quarterly rates.
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Percent changes. Percent changes in quarterly seasonally
adjusted series are displayed at annual rates, unless
otherwise specified. For details, see the FAQ “How is
average annual growth calculated?” Percent changes in
quarterly not seasonally adjusted values are calculated
from the same quarter one year ago. All published percent
changes are calculated from unrounded data.

Calendar years and quarters. Unless noted otherwise,
annual and quarterly data are presented on a calendar
basis.

Quantities and prices. Quantities, or "real" volume
measures, and prices are expressed as index numbers with
a specified reference year equal to 100 (currently 2012).
Quantity and price indexes are calculated using a Fisher-
chained weighted formula that incorporates weights from
two adjacent periods (quarters for quarterly data and
annuals for annual data). For details on the calculation of
quantity and price indexes, see Chapter 4: Estimating
Methods in the NIPA Handbook.

Chained-dollar values are calculated by multiplying the
quantity index by the current dollar value in the reference
year (2012) and then dividing by 100. Percent changes
calculated from real quantity indexes and chained-dollar
levels are conceptually the same; any differences are due to
rounding. Chained-dollar values are not additive because
the relative weights for a given period differ from those of
the reference year. In tables that display chained-dollar
values, a "residual" line shows the difference between the
sum of detailed chained-dollar series and its corresponding
aggregate.

Updates to GDP

BEA releases three vintages of the current quarterly
estimate for GDP: "Advance" estimates are released near
the end of the first month following the end of the quarter
and are based on source data that are incomplete or subject
to further revision by the source agency; "second" and
"third" estimates are released near the end of the second

-12 -

and third months, respectively, and are based on more
detailed and more comprehensive data as they become
available.

Annual and comprehensive updates are typically released
in late July. Annual updates generally cover at least the 5
most recent calendar years (and their associated quarters)
and incorporate newly available major annual source data
as well as some changes in methods and definitions to
improve the accounts. Comprehensive (or benchmark)
updates are carried out at about 5-year intervals and
incorporate major periodic source data, as well as major
conceptual improvements.

The table below shows the average revisions to the
quarterly percent changes in real GDP between different
estimate vintages, without regard to sign.

Average Revision
Without Regard to Sign

Vintage (percentage points, annual rates)
Advance to second 0.5
Advance to third 0.6
Second to third 0.2
Advance to latest 1.3

Note - Based on estimates from 1993 through 2016. For
more information on GDP updates, see Revision
Information on the BEA Web site.

The larger average revision from the advance to the latest
estimate reflects the fact that periodic comprehensive
updates include major statistical and methodological
improvements.

Unlike GDP, an advance current quarterly estimate of GDI is
not released because data on domestic profits and on net
interest of domestic industries are not available. For fourth
quarter estimates, these data are not available until the
third estimate.


https://www.bea.gov/faq/index.cfm?faq_id=463
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List of GDP News Release Tables
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Real Gross Domestic Product and Related Measures: Percent Change from Preceding Period
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Table 1. Real Gross Domestic Product and Related Measures: Percent Change From Preceding Period--Continues

2018

Seasonally adjusted at annual rates

Line 2007 | 2008 = 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 @ 2016 | 2017 2012 2013 Line
QL | Q2 Q3| Q4 Q| @
1 Gross domestic product (GDP) 19 01 25 26 16 22 18 25 29 16 22 32 17 05 05 36 05 1
2|Personal consumption expenditures... 22 02 13 17 19 15 15 29 37 27 25 33 06 07 18 21 03 2
3| Goods. 28 30 -31 28 22 21 31 40 47 36 37 52 01 18 29 71 03 3
4|  Durable goods 48 57 61 56 51 60 61 72 76 55 68 101 08 53 94 107 18 4
5/ Nondurable goods 17 16 -17 16 09 04 18 26 34 27 21 30 05 02 00 54 -04 5
6| Services 19 13 -03 12 17 12 06 24 32 23 20 23 09 01 13 -03 03 6
7|Gross private domestic investment.. 25 82 -212 141 66 110 69 54 48 13 48 86 95 18 -35 158 46| 7
8| Fixed investment, -12 58 -160 31 71 100 56 63 34 17 48 131 83 06 74 70 33 8
9|  Nonresidential 69 06 -145 45 87 95 41 69 18 05 53 106 93 -13 44 53 11| 9
10 SHUCIUTES ..o 133 65 -187 -161 27 130 13 106 -3.0 50 46 203 99 -45 -75 -85 123 10
11 Equipment.. 40 -48 -212 202 134 110 47 67 31 -15 61 131 118 -12 82 72 -09 11
12 Intellectual property products 63 38 05 27 62 50 54 43 37 75 46 08 52 08 81 129 -32| 12
13| Residential -18.7 -242 -21.7 -31 -01 130 124 39 101 65 33 265 35 107 225 153 134| 13
14| Change iN PrVAIE INVENIOMES. .......cvuuivirerirrerieiiieseiiesins | eeviissies seviesises sessiessins asssesssss esssesis ossssissss oasssassss siesssiesss sesssnsss somssinss simssienss siessenss ssemsiens sssomssens sesessans sasessens sosensins 14
15|Net eXPOItS Of JOOUS ANU SEIVICES.........uruurusrerressressies |erviiiiiins cevtieiiies cevtiessies cevviessis esssiesias essssssses soessssssss sissssissss sessssssss seessssesss siessssesss susasssasss sssesssiess ssssssssess sesessans sssesssons sosassans 15
16| EXPOMS.....covvveiriniiinns 87 57 -84 121 71 34 36 43 06 01 30 25 44 21 -05 46 49 16
17| Goods 70 58 -119 150 71 38 32 46 -03 03 33 21 49 26 -38 31 6.6/ 17
18| SEIVICES ..ot 130 53 03 63 73 24 45 36 24 09 25 34 35 11 74 81 13 18
19| Imports 25 -22 -131 131 56 27 15 51 55 19 46 22 20 22 -38 12 59 19
20|  GOOdS......ccocvrnes 21 -34 -153 154 61 26 18 56 58 14 46 21 17 23 -42 18 64/ 20
21|  Services . 49 39 -22 36 32 31 05 26 40 42 44 26 34 16 -20 -19 35 21
22|Government consumption expenditures and gross
investment. 18 25 35 00 -31 -21 -24 -09 19 14 01 17 -21 -06 -39 -35 07 22
23| Federal 20 63 61 41 -26 -19 55 -26 00 04 07 00 -32 08 -78 -89 -32| 23
24|  National defense 28 69 57 29 -21 34 67 42 -20 -06 07 -26 -48 10 -119 -94 -25 24
25| Nondefense 04 51 68 62 -34 09 -35 01 31 19 08 47 -02 05 -02 -79 -44 25
26| State and 10Cal.........occvvvrrenrerierieieeresieee s 17 02 19 -27 35 22 03 01 30 20 -05 -29 -13 -16 -11 02 10/ 26
Addenda:
27| Final sales of domestic product. 21 03 -17 11 16 21 16 26 26 21 22 38 15 03 22 23 03 27
28| Gross domestic purchases 13 11 35 30 15 22 16 26 36 18 25 31 14 06 -01 31 08 28
29| Final sales to domestic purchasers.... 15 07 -27 16 16 20 13 28 33 23 25 37 12 04 15 18 06| 29
30| Final sales to private domestic purchasers 15 -14 -42 20 28 30 22 36 37 25 30 50 20 06 28 30 09 30
31| Gross domestic income (GDI). 02 -13 -26 35 23 34 13 32 26 08 23 87 15 -22 39 04 24 31
32| Average of GDP and GDI 11 -07 -26 30 19 28 16 28 27 12 22 59 16 -08 22 20 15 32
33| Gross national product (GNP)...........cccceereeenirnersereeens 23 01 -26 29 18 22 18 25 28 15 23 27 12 05 03 33 08 33
34| Disposable personal income 23 10 02 20 23 33 -13 40 41 17 26 77 37 -28 116 -151 30/ 3H4
Current-dollar measures:
35| GDPu s 46 18 -18 38 37 42 36 44 40 27 42 58 33 26 25 53 17 3b
36| Final sales of domestic product 49 22 10 23 37 41 34 45 37 32 42 64 31 28 40 39 15/ 36
37|  Gross domestic purchase 40 18 -38 44 40 40 30 44 39 26 43 59 24 16 24 46 14| 37
38|  Final sales to domestic purchasers 43 22 30 30 40 38 29 45 37 32 44 66 21 17 37 33 13| 38
39 38 11 45 31 51 49 36 53 41 34 48 78 30 19 48 43 14| 39
40 29 07 -19 47 45 54 31 52 37 19 42 114 31 -02 60 21 36/ 40
41 38 12 -18 42 41 48 34 48 38 23 42 86 32 12 43 36 26 41
42 50 21 -19 41 39 41 36 44 38 26 43 53 28 26 24 49 20/ 42
43| Disposable personal income... 49 40 -03 37 49 53 00 56 44 28 44 107 47 -17 141 -139 33 43

1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
Source: U.S. Bureau of Economic Analysis
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Table 1. Real Gross Domestic Product and Related Measures: Percent Change From Preceding Period--Table Ends

Seasonally adjusted at annual rates

Line 2013 | 2014 [ 2015 [ 2016 [ 2017 | 2018 |Line
Q3 | Q4 Q1] Q| Q3] Q4|01 Q| Q3] 0Q4 QL Q2 Q3 Q4 QL Q @3 Q4 Q[Q
1 Gross domestic product (GDP)........cceoweerreeee 32 32 10 51 49 19 33 33 10 04 15 23 19 18 18 30 28 23 22 41 1
2|Personal ption expenditures. 16 35 16 44 45 47 35 34 29 23 24 34 27 26 18 29 22 39 05 40 2
3| Goods 29 38 26 72 45 55 44 48 43 24 34 48 33 27 19 56 41 68 06 59 3
4 Durable goods 34 44 61 154 74 81 66 94 50 29 32 66 104 71 19 87 77 127 20 93 4
5/ Nondurable goods 26 36 10 36 32 43 34 26 40 21 35 39 01 06 19 40 23 40 01 42 5
6/ Senices. 10 33 10 30 44 43 31 27 22 22 20 28 24 25 17 17 14 26 10 31 6
7|Gross private d ic i 164 15 -40 167 76 03 128 20 12 -58 18 1.0 -04 81 49 57 88 08 96 -05 7
8| Fixed investment 71 55 37 105 82 43 00 37 31 -19 19 28 32 17 99 43 26 62 80 54 8
9| Nonresidential 70 84 54 96 87 20 -18 20 11 39 -12 38 46 00 96 73 34 48 115 73 9
10 Structures 218 36 141 140 11 67 -87 17 -139 -206 -40 33 126 -1.2 128 38 57 13 139 133 10
1 Equipment 00 161 29 94 148 56 44 08 73 44 -64 01 01 09 91 97 98 99 85 39 11
12 Intellectual property Products..................cooccveeeee.. 78 13 28 65 59 104 50 40 46 111 87 96 55 04 80 66 17 07 141 82 12
13| Residential 74 61 35 144 63 149 75 110 114 58 137 -0 -17 77 111 55 05 111 -34 -11 13
14, Change in private inventories.... 14
15|Net exports of goods and service! 15
16 Exports 16
17| Goods 17
18 Services. 18
19| Imports 19
20 Goods. 20
21 Services 21

22|Government consumption expenditures and gross
invest 21 -31 14 00 28 04 23 40 19 07 34 -08 10 02 -08 00 -0 24 15 21 22

23| Federal 57 67 04 38 47 59 22 10 06 23 02 -16 16 05 00 24 -13 41 26 35 23

24, National defense 79 61 -35 -47 55 -110 00 08 -40 26 -11 -33 28 12 -03 56 -29 29 30 55 24

25 Nondefense -18 76 70 22 35 25 55 14 46 19 21 10 -01 30 04 20 11 57 21 06] 25

26| State and local 02 07 -25 24 16 32 23 58 34 03 54 04 06 00 -12 -13 09 14 09 14 26
Addenda:

27| Final sales of domestic product............cccoocevuivnerviiininnnns 17 39 03 41 50 27 12 37 17 11 22 29 25 07 26 28 18 32 19 51 27

28| Gross domestic purchase: 32 19 01 55 47 29 48 33 20 06 19 19 19 30 19 28 27 31 22 29 28

29| Final sales to domestic purchasers...
30 Final sales to private domestic purchasers.
31| Gross domestic income (GDI)*

18 26 14 45 48 37 27 36 27 13 25 26 24 20 26 26 17 40 19 39 29
27 39 20 56 52 46 28 35 29 14 23 33 28 24 33 32 23 44 20 43 30
03 28 31 50 48 29 29 13 10 03 15 -09 20 24 35 28 13 15 39 ool S

32 Average of GDP and GDI 17 30 10 51 49 24 31 23 10 03 15 06 20 21 26 29 20 19 32

33| Gross national product (GNP) .| 34 31 -09 48 54 11 35 30 09 07 09 24 16 28 15 26 36 26 33

34, Disposable personal iNCOME..........cccc.rvvemrveinniieniiinnes 17 16 62 49 45 50 50 31 34 09 27 06 15 27 45 22 22 23 34
Current-dollar measures:

35/ GDP. 52 57 05 78 69 27 30 57 24 05 12 51 35 39 39 42 48 51 43 74 35

36 Final sales of domestic product..
37/ Gross domestic purchases.

40 63 18 67 71 30 12 62 30 13 20 57 40 30 47 40 40 58 40 83 36
47 42 21 75 62 33 31 48 32 02 12 44 35 50 42 39 44 60 48 54 3
38|  Final sales to domestic purchasers. 36 48 34 64 64 36 13 53 37 09 20 49 41 41 49 38 36 67 45 63 38
39|  Final sales to private domestic purchasers. 43 58 41 75 67 45 16 51 40 12 22 56 43 44 53 42 40 69 45 65 39
40/ GDI 22 53 46 77 68 37 26 37 25 04 11 18 35 45 56 40 32 42

40
41 Average of GDP and GDl...........cccouemrvieeriicciiinniinns 37 55 25 77 69 32 28 47 25 04 12 34 35 42 48 41 40 A7 41
42| GNP 54 55 06 75 74 19 31 53 24 09 05 53 31 49 36 38 56 53 42
43| Disposable personal iNCOME.........cccovriniiniiniinniens 34 33 83 70 57 46 32 51 47 07 30 17 33 47 66 30 39 51 70 45 43

1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
Source: U.S. Bureau of Economic Analysis
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Table 1A. Revisions to Current-Dollar Gross Domestic Product, National Income, and Disposition of Personal Income--Continues

2018

Billions of dollars

Revisions as a percentage of

Line previously published Line
2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2007 | 2008 | 2009 | 2010
1| Gross domestic product (GDP) -25.8 -5.7 30.2 21.7 24.7 41.8 93.3 94.1 98.6 82.7 948 -0.2 0.0 0.2 02 1
2|Personal consumption expenditures. -44.1 -37.3 -4.8 -16.4 -48.2 -43.8 -44.0 -39.6 -37.7 -53.8 -74.1 05 -04 0.0 02 2
3| Goods 515 -12.5 -18.4 -45.0 -783  -101.3  -1045 -1089 -1135 -1251  -139.2 02 -04 0.6 13 3
4 Durable goods. 34 -35 -11.2 -21.7 -31.8 -47.6 -52.3 -54.0 -60.6 -64.4 -67.3 03 -03 -11 20 4
5] Nondurable goods 2.0 -9.0 12 -233 -46.5 -53.7 -52.3 -54.9 -52.9 -60.7 -71.9 0.1 04 -03 10 5
6/ Services -49.5 -24.8 13.7 28.6 30.2 575 60.6 69.3 75.8 713 65.1 08 -04 0.2 04 6
7|Gross private domestic investment..............ccoceeeiireniis 29.3 52.8 515 64.7 92.7 110.1 119.7 1225 118.4 112.7 155.1 11 22 27 31 7
8| Fixed investment 29.8 50.0 54.7 72.3 88.2 100.6 107.6 116.0 101.6 118.8 145.3 11 2.0 2.7 35 8
9 Nonresidential 27.9 49.9 57.0 76.8 95.4 110.9 117.1 126.0 1134 125.8 138.3 15 2.6 35 46| 9
10 Structures 134 18.7 17.6 17.7 22.8 314 28.9 39.6 34.7 29.5 25.3 2.7 34 4.0 49( 10
11 Equipment 7.7 20.2 26.0 452 43.0 455 442 443 36.4 47.0 52.0 0.9 25 4.0 6.2 11
12 Intellectual property products...............ccc.coeceeerien 6.9 11.0 134 13.8 29.5 34.0 44.0 42.1 42.3 49.4 61.0 13 19 24 24 12
13 Residential 18 0.1 22 -4.5 7.2 -10.2 9.6 -10.0 -11.8 -7.0 7.0 0.3 0.0 0.6 12| 13
14| Change in private iNVentories.............c.coeeveriiinniiieiio -0.5 28 -3.2 -7.6 45 9.4 121 6.5 16.8 6.1 98| i i s 14
15|Net exports of goods and Services.............cccuureureriinenes 0.1 0.0 -1.0 -1.2 0.5 2.9 12 13 26 0.7 6.9 s s s e 15
16 Exports -3.8 -4.9 5.7 -6.1 3.4 -6.9 3.2 -2.6 0.1 3.0 6.2 0.2 03 -04 0.3 16
17 Goods -5.2 -6.3 -6.7 7.2 4.6 4.4 3.5 -3.0 -29 -34 -11.0 0.4 0.5 0.6 0.6| 17
18 Services 14 14 0.9 11 12 -25 0.3 0.4 3.0 6.4 171 03 0.3 0.2 02 18
19 Imports. -39 -4.9 4.7 -4.8 3.9 4.0 4.4 -39 -25 23 13.0 0.2 02 -02 0.2 19
20 Goods -4.1 5.1 -4.9 -5.0 4.2 -4.4 5.1 -4.6 -32 -33 -32 0.2 02 -03 0.3 20
21 Services 0.2 0.2 0.2 0.2 0.3 0.4 0.7 0.7 0.7 5.6 16.3 0.1 0.1 0.0 00[ 21
22|Government consumption expenditures and gross
investment -11.1 -21.2 -15.6 -19.4 -20.4 -21.6 16.4 10.0 15.3 23.2 20.6 04 -07 -05 0.6 22
23| Federal 0.7 -5.0 0.5 -5.9 4.5 -6.0 2.9 -4.0 231 0.7 45 0.1 0.4 0.0 0.5 23
24 National defense. 0.5 -3.8 -0.7 -4.8 3.0 -3.6 2.8 231 -2.0 -1.6 -0.6 01 -05 -01 0.6 24
25 Nondefense. 0.2 -12 1.2 -12 1.6 2.3 0.1 -0.9 -11 23 51 0.1 0.3 03 02| 25
26, State and local -11.8 -16.2 -16.1 -13.4 -15.9 -15.6 19.2 14.0 18.4 225 16.1 0.7 09 -09 0.7| 26
Relation of GDP and national income
27 GDP. -25.8 -5.7 30.2 21.7 24.7 41.8 93.3 94.1 98.6 82.7 94.8 0.2 0.0 0.2 02| 27
28|Plus: Income receipts from the rest of the world.. 9.1 8.1 11 -4.8 3.4 -1.8 2.1 7.0 26.4 149 224 10 09 0.2 0.7| 28
29 Less: Income payments to the rest of the world... 75 9.3 8.0 54 6.8 34 114 0.1 4.7 3.4 -4.5 1.0 14 16 11f 29
30|Equals: Gross national product -42.3 -231 211 17.4 14.4 36.5 79.8 101.3 120.3 101.0 121.7 03 -0.2 0.1 0.1f 30
31|Less: Consumption of fixed capital.............cccoccoveiireriinanns -115 -4.5 31 9.3 23.8 41.8 52.3 68.9 75.9 73.8 815 0.5 0.2 0.1 04 31
32|Less: Statistical diSCrePancy................ucveervererienerienees 0.2 835 116.8 11.8 -14.9 -38.1 -22.4 -69.1 1.0 202 -106.0) s e e s 32
33|Equals: National income -31.0  -1021 -98.8 3.7 S5, 32.8 49.9 101.4 43.4 6.9 146.2 0.3 08 -0.8 0.0[ 33
34| Compensation of employees............cc..oorvueriieriiireriins -19.4 -21.3 -28.5 -36.5 -43.1 -43.2 8.2 -8.4 -11.4 -22.4 97.9 0.2 03 -04 05 34
35  Wages and salaries. 16 24 -2.8 -5.4 7.2 -2.8 3.5 -3.6 -4.5 -4.6 100.6 0.0 0.0 0.0 0.1f 35
36/  Supplements to wages and salaries...............cc...ccc..... 210 237 -25.7 311 -35.9 -40.4 4.7 -4.8 -6.9 -17.8 2.7 14 15 -17 2.0[ 36
37| Proprietors' income with inventory valuation and
capital consumption adjustments............cc....ccceveeseenienees 14.9 -65.5 -34.5 76.0 85.6 105.9 118.8 131.8 103.0 71.4 114.9 15 64 -35 T4 37
38 Rental income of persons with capital consumption
adjustment. 5.1 -5.4 -6.4 -85 6.6 -7.3 -10.1 -33 -10.7 -12.5 -13.7 27 21 1.9 2.1 38
39, Corporate profits with inventory valuation and capital
consumption adjustments.................... 4.2 0.8 -10.2 -17.7 6.9 0.8 -22.2 217 -60.2 -38.5 -654/ 03 01 -07 -10] 39
40 Net interest and miscellaneous payments. -29.8 -21.0 -24.1 -24.2 -26.4 -24.0 -38.7 -17.1 8.4 -24.6 -10.1 4.5 30 43 4.9| 40
41| Taxes on production and imports less subsidies. 23 7.8 0.7 6.0 12 41 133 19.3 141 15.7 171 0.2 0.8 0.1 06| 41
42| Business current transfer payments (net) -0.3 0.4 -0.5 -1.6 3.4 5.8 8.1 -6.0 -8.3 4.1 0.6 03 -04 0.4 13| 42
43| Current surplus of government enterprises.................... 23 3.0 4.6 28 51 39 5.0 6.9 85 78 B.1| i s s e 43
Disposition of personal income
44 Personal income. 7.6 -60.0 -35.7 745 722 95.0 107.4 173.6 166.6 196.4 401.9 0.1 05 -03 0.6 44
45 Compensation of employees.........cc...cceuweeriineiiiriniiinnns -19.4 -21.3 -285 -36.5 -43.1 -43.2 -8.2 -8.4 -11.4 -22.4 97.9 02 -03 -04 0.5 45
46 Wages and salaries. 16 24 -2.8 -5.4 7.2 -2.8 3.5 -3.6 -4.5 -4.6 100.6 0.0 0.0 0.0 0.1{ 46
47 Supplements to wages and salaries.............ccc.ccccuuuunee -21.0 -23.7 -25.7 -311 -35.9 -40.4 4.7 -4.8 -6.9 -17.8 2.7 14 15 17 2.0 47
48 Proprietors' income with inventory valuation and
capital consumption adjuStments................cooewrrrerreirnnns 14.9 -65.5 -34.5 76.0 85.6 105.9 118.8 131.8 103.0 774 114.9 15 64 -35 7.4 48
49 Farm 2.2 -6.8 14 -7.0 -10.7 -0.7 0.6 1.9 2.7 5.7 38 56 -144 -208 -153| 49
50 Nonfarm 12.7 -58.8 -27.1 83.0 96.3 106.6 1183 129.9 100.4 83.1 111.2 14  -60 2.9 8.4 50
51/ Rental income of persons with capital consumption
adjustment. 5.1 -5.4 -6.4 -85 6.6 7.3 -10.1 -33 -10.7 -12.5 -13.7 2.7 21 -19 2.1 51
52| Personal income receipts on assets.. 17.2 338 343 427 37.0 419 10.2 56.1 84.2 138.8 189.2 0.8 16 1.9 25 52
59 Personal interest income 18.4 34.6 35.0 434 378 417 11.4 445 70.8 25.6 45.9 14 25 28 36| 53
54 Personal dividend income....... -12 -0.8 -0.8 -0.7 0.7 0.2 11 115 134 113.2 1433 0.2 01 -01 0.1 54
55/ Personal current transfer receipts.. 0.0 -15 -0.8 0.5 1.8 -33 3.7 4.1 -13 9.7 9.6 0.0 0.1 0.0 0.0[ 55
56 Less: Contributions for government social insurance,
domestic. 0.0 0.1 -0.1 -0.4 11 -1.0 0.3 -15 2.7 -55 -4.0 0.0 0.0 0.0 0.0[ 56
57|Less: Personal current taxes. -1.0 -0.6 -0.2 2.0 0.0 25 2.0 0.2 2.7 5.9 -14.0 0.1 0.0 0.0 0.2| 57
58/Equals: Disg ble personal income 8.6 -59.4 -35.5 76.5 722 97.5 109.4 173.8 169.3 202.3 415.9 0.1 05 -03 0.7 58
59| Less: Personal outlays. -73.3 -67.6 -345 -34.4 -67.5 -63.4 -71.8 -51.7 -46.5 -65.4 -83.6 0.7 06 -03 0.3| 59
60 Equals: Personal saving 81.8 8.2 -0.9 110.9 139.7 160.9 181.3 231.5 215.8 267.6 4994 ..ottt s s 60
61 Personal saving as a percentage of disposable personal
income 0.8 0.1 0.0 0.9 1.2 13 14 16 15 18 33| s i 61
Addenda:
62 Gross domestic inCOMe (GDI)...........cvverrvereriiinniiariins -26.0 -89.2 -86.6 15.9 39.6 79.8 115.7 163.2 97.6 62.5 200.8 02 -0.6 0.6 0.1 62
63|Average of GDP and GDI -25.9 -47.5 -28.2 218 321 60.8 104.5 128.7 98.1 72.6 147.8 02 -03 0.2 0.1 63
64 Statistical discrepancy as a percentage of GDP................. 0.0 0.5 0.8 0.1 -0.1 0.2 0.2 0.4 0.0 0.1 0.5 it i s e 64

Source: U.S. Bureau of Economic Analysis

-16 -



July 27,2018
Table 1A. Revisions to Current-Dollar Gross Domestic Product, National Income, and Disposition of
Personal Income--Table Ends

Revisions as a percentage of previously published

Line Line
2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
1|  Gross domestic product (GDP). 0.2 0.3 0.6 0.5 0.5 0.4 05 1
2|Personal consumption expenditures. -0.5 -0.4 -0.4 -0.3 -0.3 -0.4 -06| 2
3| Goods 2.2 2.7 2.7 2.7 -2.8 -3.0 32 3
4| Durable goods. -2.8 -4.0 -4.2 -4.2 -4.4 -4.6 46| 4
5|  Nondurable goods -19 21 -2.0 21 -2.0 2.2 =25 5
6| Services. 0.4 0.8 0.8 0.9 0.9 0.8 07| 6
7|Gross private domestic investment 4.1 44 44 4.2 38 37 48| 7
8| Fixed investment. 4.0 41 41 41 34 39 45 8
9| Nonresidential 5.8 55 5.6 5.6 4.9 54 56/ 9
10 Structures. 6.0 7.0 6.2 74 6.5 5.7 45/ 10
11 Equipment 5.1 48 45 42 34 45 47 11
12 Intellectual property products 5.0 55 6.8 6.2 59 6.5 77 12
13|  Residential -1.9 2.3 -1.8 -1.8 -1.8 -1.0 09| 13
14| Change in private inventorie 14
15| Net exports of goods and services 15
16| Exports -0.2 0.3 0.1 0.1 0.0 0.1 03| 16
17|  Goods -0.3 0.3 -0.2 -0.2 0.2 -0.2 07| 17
18|  Services. 0.2 0.4 0.0 0.1 0.4 0.8 21| 18
19| Imports 0.1 0.1 -0.2 0.1 -0.1 0.1 04| 19
20/  Goods -0.2 -0.2 0.2 -0.2 0.1 0.1 0.1 20
21|  Services 0.1 0.1 0.2 0.1 0.1 11 30| 21
22| Government consumption expenditures and gross investment.. -0.6 -0.7 0.5 0.3 0.5 0.7 06| 22
23| Federal 0.3 -0.5 0.2 0.3 -0.3 0.1 04| 23
24| National defense -0.4 -0.4 -0.4 -0.4 -0.3 -0.2 -0.1] 24
25|  Nondefense 0.3 -0.5 0.0 0.2 -0.2 05 10| 25
26| State and local -0.8 -0.8 1.0 0.7 0.9 11 08| 26
Relation of GDP and national income
27|GDP. 0.2 0.3 0.6 0.5 0.5 0.4 05 27
28|Plus: Income receipts from the rest of the world.............cccooocineiinciieninnens -0.4 -0.2 -0.3 0.8 32 18 24| 28
29|Less: Income payments to the rest of the world 12 0.6 20 0.0 0.8 -05 -0.6| 29
30|Equals: Gross national product 0.1 0.2 0.5 0.6 0.7 0.5 06| 30
31|Less: Consumption of fixed capital 1.0 16 20 25 2.7 25 27| 31
32|Less: Statistical discrepancy. 32
33|Equals: National income, 0.0 0.2 0.3 0.7 0.3 0.0 09| 33
34| Compensation of employee: -0.5 -0.5 -0.1 -0.1 -0.1 -0.2 09 34
35| Wages and salarie! -0.1 0.0 0.0 0.0 -0.1 -0.1 12| 35
36|  Supplements to wages and salaries 2.2 24 -0.3 -0.3 -0.4 -0.9 -0.1] 36
37| Proprietors' income with inventory valuation and capital consumption
adjustment: 75 8.5 9.2 10.0 78 5.8 83| 37
38| Rental income of persons with capital consumption adjustment................... -14 -14 -18 -0.5 -16 -18 -18| 38
39| Corporate profits with inventory valuation and capital consumption
adjustment: 0.4 0.0 11 -1.0 -28 -1.9 -30[ 39
40| Netinterest and miscellaneous payments 5.4 -4.6 1.7 -32 14 -4.3 -17] 40
41| Taxes on production and imports less subsidies. 0.1 0.4 12 17 12 13 13| 41
42| Business current transfer payments (net) -2.6 -5.6 -6.8 -4.3 -5.0 25 -0.4| 42
43| Current surplus of government enterprise: 43
Disposition of personal income
44/|Personal income 0.5 0.7 0.8 1.2 1.1 1.2 24| 44
45| Compensation of employee -0.5 -0.5 -0.1 -0.1 -0.1 -0.2 09| 45
46|  Wages and salarie: -0.1 0.0 0.0 0.0 -0.1 -0.1 12| 46
47| Supplements to wages and salaries. 22 24 -0.3 -0.3 -0.4 -0.9 0.1 47
48| Proprietors' income with inventory valuation and capital consumption
adjustment; 75 85 9.2 10.0 78 5.8 83| 48
49| Farm -14.1 11 0.6 28 5.0 -13.3 10.8| 49
50|  Nonfarm 9.0 9.0 9.9 104 79 6.4 82| 50
51| Rental income of persons with capital consumption adjustment.. -14 -14 -18 -0.5 -16 -18 -18| 51
52| Personal income receipts on assets 19 2.0 0.5 25 35 58 7.7 52
53|  Personal interest income 31 32 0.9 34 5.2 18 31| 53
54|  Personal dividend income -0.1 0.0 -0.1 1.2 13 11.8 148| 54
55| Personal current transfer receipt: -0.1 -0.1 -0.2 -0.2 0.0 0.4 03| 55
56| Less: Contributions for government social insurance, domestic................... -0.1 -0.1 0.0 0.1 -0.2 -0.4 -0.3| 56
57|Less: Personal current taxes 0.0 -0.2 -0.1 0.0 -0.1 -0.3 -0.7| 57
58|Equals: Disposable personal i 0.6 0.8 0.9 13 1.2 14 29| 58
59|Less: Personal outlays. -0.6 -0.6 -0.6 -0.5 -0.4 -0.5 -0.6| 59
60|Equals: Personal saving. 60
61| Personal saving as a percentage of disposable personal income 61
Addenda:
62|Gross domestic income (GDI) 0.3 0.5 0.7 0.9 0.5 0.3 10| 62
63|Average of GDP and GDI 0.2 0.4 0.6 0.7 05 04 08| 63
64| Statistical discrepancy as a percentage of GDP. 64

Source: U.S. Bureau of Economic Analysis
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July 27,

Table 2. Contributions to Percent Change in Real Gross Domestic Product--Continues

2018

Seasonally adjusted at annual rates

Line 2007 | 2008 | 2009 | 2010 | 2011 2012 | 2013 | 2014 | 2015 2016 | 2017 2012 2013 Line
Q| @3 1l
Percent change at annual rate:
1 Gross dc tic product. 19 -01 -25 26 16 22 18 25 29 16 220 32 17 05 05 36 05 1
Percentage points at annual rates:...
2|Personal consumption expenditures... 149 -014 -085 120 129 1.03 099 197 250 185 173 219 041 045 122 144 020 2
3| Goods, 065 -0.71 -0.70 0.62 049 048 070 0.88 1.02 077 078 1.15 -0.01 040 064 155 007 3
4/ Durable goods. 039 -046 -045 039 035 041 042 050 053 039 048 069 005 036 064 073 013 4
5 Motor vehicles and parts 006 -035 -0.16 0.09 007 017 011 015 018 008 011 031 -001 008 034 021 000 5
6 Furnishings and durable household equipment... 0.02 -012 -017 0.09 006 004 009 012 012 011 012 010 -0.06 0.02 0.08 014 009 6
7 Recreational goods and vehicles..... 026 004 -0.08 016 018 016 0.17 015 015 017 019 018 010 017 017 030 005 7
8 Other durable goods.... 006 -004 -0.04 005 004 005 005 009 008 002 007 009 003 009 005 008 -001 8
9/ Nondurable goods. 026 -024 -025 024 014 007 028 039 049 038 030 046 -007 003 000 082 -006 9
10 Food and beverages purchased for off-premises
consumption 0.07 -009 -0.04 008 001 005 006 010 0.7 018 012 014 012 003 0.05 007 -0.05 10
11 Clothing and footwear. 005 -002 -011 010 007 000 001 004 007 004 005 011 -016 013 -0.07 009 000 11
12 Gasoline and other energy goods...............ccccevereeens 0.00 -0.10 001 -001 -0.06 -0.04 005 000 009 001 -002 -0.07 0.08 -0.06 -011 021 0.08 12
13 Other nondurable goods 015 -003 -012 007 011 005 016 025 026 015 015 028 -011 -006 0.13 045 -0.10 13
14| Service 084 056 -015 057 080 055 029 1.09 148 1.08 095 105 042 0.05 058 -011 014 14
15/ Household consumption expenditures (for services)...... 079 031 -022 051 071 037 026 109 155 101 096 082 003 -001 028 016 0.13 15
16 Housing and utilities. 012 013 014 016 017 002 006 023 027 016 008 -040 046 014 -025 023 -0.09 16
17 Health care 024 025 023 017 017 021 007 035 064 046 036 062 -014 001 021 -023 029 17
18 Transportation SEIVICES..........o.urvirrriemrivnsieinniens 003 -008 -015 001 009 004 009 011 0.09 008 007 -010 020 -001 0.2 015 018 18
19 Recreation services. 010 001 -0.03 008 -001 007 005 006 011 006 006 015 0.16 005 014 003 -0.08 19
20 Food services and accommodations.... 006 -003 -014 010 011 010 008 015 019 010 003 014 010 008 014 017 -018 20
21 Financial services and insurance. 014 010 -009 001 013 -007 -003 003 015 -0.09 014 0.07 -040 -016 -015 020 0.02 21
22 Other services...... ..., 009 -008 -017 -0.02 004 000 -006 017 010 023 023 034 -034 -011 016 -039 000 22
23| Final consumption expenditures of nonprofit institution:
serving household: 005 025 0.07 006 009 018 003 000 -0.07 007 -001 022 039 006 031 -027 000 23
24 Gross output of nonprofit iNSttUtions....................cc.... 016 026 018 015 015 026 005 013 013 027 013 063 -004 040 006 -022 017 24
25 Less: Receipts from sales of goods and services by
nonprofit institutions, 011 001 011 009 005 008 003 013 021 020 014 041 -043 034 -024 005 016 25
26/ Gross private domestic investment -048 -152 -352 186 094 164 111 090 083 -024 081 132 147 029 -058 243 075 26
27| Fixed investment -0.24 -1.05 -270 044 099 147 087 1.02 057 029 081 190 125 009 113 110 052 27
28/ Nonresidential 089 008 -1.95 052 100 116 054 090 024 006 068 130 116 -018 057 069 014 28
29 SHrUCIUTeS. ... 042 023 -072 -050 007 034 004 032 -010 -016 013 053 028 -014 -023 -025 033 29
30 Equipment. 025 -029 -1.22 092 069 062 028 041 019 -009 035 073 068 -007 048 044 -0.05 30
31 Information processing equipment.... 028 011 -010 031 010 018 012 010 013 008 022 045 015 -015 023 032 -003 31
32 Industrial equipment 004 -006 -029 000 021 010 -002 005 0.0 -001 008 -005 012 -018 0.11 -0.05 -0.06 32
33 Transportation eqUIPMeNt...........ccc.ovevrreeerrrernneees -0.06 -028 -055 046 026 021 014 016 0.16 -010 -0.06 021 025 001 019 021 011 33
34 Other equipment. -0.02 -007 -028 014 013 012 003 011 -010 -006 011 011 015 025 -0.06 -0.04 -0.07 34
35 Intellectual property products 023 014 -0.02 011 024 020 022 018 015 031 020 004 021 003 032 050 -014 35
36 Software 014 012 005 006 016 017 009 010 0.8 014 017 012 023 002 018 020 -0.19 36
37 Research and development. 011 005 -0.05 001 008 002 013 007 0.04 017 003 -010 -002 002 013 031 004 37
38 Entertainment, literary, and artistic originals. -0.01 -003 -002 004 000 001 000 000 003 001 001 002 000 000 000 000 001 38
39 Residential -113 -114 -074 -008 0.00 031 034 012 033 023 013 060 009 027 056 041 037 39
40| Change in private inventories...........ouuurssssssussisnns -0.25 -046 -083 142 -0.05 017 023 -012 025 -0.53 0.0 -059 021 020 -1.70 1.33 023 40
41  Farm 003 -001 -0.05 -0.03 008 -010 0.19 -008 0.3 -0.03 000 -026 -0.13 -0.18 0.05 060 036 41
42/ Nonfarm -0.27 -045 -0.78 146 -0.14 027 005 -004 023 -050 0.00 -033 035 038 -175 073 -013 42
43| Net exports of goods and services.............oururmresusninns 053 1.04 113 -049 -0.01 000 022 -025 -0.78 -0.30 -0.31| 0.00 0.27 -0.08 057 040 -033 43
44| Export 093 066 -1.01 135 090 046 048 058 0.08 -0.01 036 036 060 028 -0.08 060 063 44
45/ Goods 053 048 -1.00 112 061 036 030 042 -0.03 003 026 022 046 024 -038 027 058 45
A6 SEIVICES.......coveieviisinsi s 040 018 -001 023 028 010 018 015 010 -0.04 010 014 014 004 030 033 006 46
47 Imports 041 038 214 -1.84 -091 -046 -0.26 -0.83 -0.85 -0.28 -0.67 -0.36 -0.33 -0.36 0.65 -0.20 -0.96| 47
48/ Goods -028 049 208 -1.74 -082 -0.38 -025 -0.75 -0.74 -017 -055 -0.29 -0.24 -032 059 -026 -0.86 48
49 Services -012 -010 006 -010 -0.09 -0.09 -001 -007 -0.11 -011 -0.12 -0.07 -0.09 -0.04 0.06 005 -010 49
50 Government consumption expenditures and
gross investment 034 048 070 0.00 -0.66 -042 -047 -018 033 025 -0.01 -0.34 -041 -012 -0.76 -0.68 -0.13 50
51| Federal 014 046 047 035 -023 -0.16 -044 -019 0.00 0.3 005 001 -025 0.07 -0.63 -0.71 -0.24 51
52/ National defense 013 033 029 016 -012 -018 -0.34 -019 -0.08 -0.02 003 -013 -025 005 -0.63 -047 -0.12) 52
53 Consumption exXpenditures.............ccccuvrrinnriviinniis 007 024 025 015 -006 -0.12 -0.26 -0.13 -0.07 -001 -0.02 -002 -025 011 -053 -0.35 -0.05 53
54 Gross investment 0.07 008 0.04 001 -005 -006 -007 -006 -0.01 -0.01 005 -011 000 -006 -0.10 -0.12 -0.07 54
55/ Nondefense 001 013 018 019 -011 003 -010 000 0.8 005 002 014 000 002 -0.01 -024 -0.12 55
56 Consumption eXpenditures...............cc.ooeeeereeeereeenes 000 011 015 012 -011 003 -006 -001 0.07 004 001 013 -001 004 -0.01 -011 -0.07 56
57 Gross investment 001 002 0.03 007 000 -001 -005 000 0.02 001 001 001 000 -003 0.00 -013 -0.05 57
58  State and local 020 0.02 023 -0.35 -044 -0.26 -0.03 0.02 0.34 022 -0.06 -0.34 -0.15 -0.18 -0.13 0.03 0.11 58
59/ Consumption expenditures 018 002 026 -026 -033 -015 002 002 025 018 000 -0.12 -007 -002 -0.02 0.11 0.06 59
60  Gross investment.. 003 001 -0.02 -0.09 -010 -011 -0.06 000 0.09 004 -006 -022 -008 -017 -0.11 -0.08 0.6 60

Source: U.S. Bureau of Economic Analysis
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July 27, 2018
Table 2. Contributions to Percent Change in Real Gross Domestic Product--Table Ends

Seasonally adjusted at annual rates

Line 2013 | 2014 [ 2015 [ 2016 [ 2017 | 2018 |Line
@4 Q e 03/ Q4] Q[Q 03 Q4] Q[ Q [03 Q4] Q[ Q[03] Q4 QQ
Percent change at annual rate:

1/ Grossd tic product 32 32 10 51 49 19 33 33 10 04 15 23 19 18 18 30 28 23 22 41 1

Percentage points at annual rates:
2|Personal ption expenditures 110 231 102 292 298 310 236 228 191 152 162 230 179 175 122 195 152 264 036 269 2
3| Goods. 064 083 056 1.56 098 118 094 102 091 051 072 101 070 058 040 117 086 142 -013 124 3
4 Durable goods. 024 030 042 1.02 051 055 046 065 035 021 023 046 071 050 013 060 054 087 -015 064 4
5 Motor vehicles and parts -009 001 017 044 013 017 021 033 -002 -010 -001 013 034 025 -022 008 021 040 -035 020 5
6 Furnishings and durable household equipmen 015 006 005 027 010 009 009 012 015 011 011 011 013 005 013 014 014 018 003 011 6
7 Recreational goods and vehicles ..| 014 009 013 019 021 019 009 011 018 013 017 020 019 016 019 029 005 022 013 016 7
8 Other durable goods 004 014 006 012 0.07 010 007 009 005 006 -005 001 006 005 004 010 014 007 004 017 8
9 Nondurable good 040 053 015 054 047 063 048 037 05 030 049 055 -001 008 027 056 032 055 002 059 9
10 consumption 016 015 013 0.03 0.09 0.07 012 004 006 006 027 036 011 012 006 005 016 029 011 012 10

11 Clothing and footwear. -0.04 002 -002 015 005 014 003 006 008 003 004 004 007 -004 -001 015 004 017 -015 016/ 11

12 Gasoline and other energy goods ..| 000 007 -008 -0.06 003 017 019 001 008 -003 014 -012 -004 -005 -003 011 -005 -0.02 -005 0.05 12
13 Other nondurable good: 028 028 012 042 030 025 014 027 033 024 005 027 -015 005 025 026 017 012 011 025 13
14| Servi 047 149 046 136 200 191 141 126 1.00 102 090 129 109 117 082 079 065 122 049 146 14
15/ Household consumption expenditures (for services).... | 043 151 046 126 199 212 167 130 083 083 093 134 078 126 089 082 077 114 024 127 15
16 Housing and utilities -005 046 049 -004 005 055 051 001 028 -003 017 035 026 -017 -013 036 004 027 007 030 16
17 Health care 011 045 -033 082 082 08 065 041 048 035 048 084 -019 087 025 004 060 028 016 040 17
18 Transportation SErViCes..............couwwrminriiinrieniens 008 -0.02 025 004 016 000 011 012 004 010 008 005 011 016 -004 007 007 023 -002 002 18
19 Recreation services 014 004 010 -0.09 018 017 011 011 -001 026 -004 -010 015 019 008 001 -005 -0.05 005 0.08 19
20 Food services and accommodations 006 030 001 025 020 026 010 031 007 015 006 016 005 -006 012 -005 004 -001 010 032 20
21 Financial services and insurance:. ..| -013 011 -013 008 027 010 029 018 -013 000 -028 -019 016 -002 038 005 016 011 -006 0.06 21
22 Other services 022 016 008 020 031 018 -010 015 009 000 048 022 025 029 024 033 -010 031 -006 010 22
23|  Final consumption expenditures of nonprofit
institutions. 0.04 -0.02 -0.01 0.09 001 -021 -026 -004 017 019 -003 -005 031 -009 -007 -003 -0.11 0.07 025 019 23
24 Gross output of nonprofit institutions........................ 003 025 -035 051 036 025 -002 -006 006 031 031 044 027 026 007 -019 025 008 009 024 24
25 Less: Receipts from sales of goods and services by
nonprofit institutions. -001 027 -034 042 035 046 024 -002 -011 012 035 049 -004 035 014 -016 036 000 -017 0.05 25
26/Gross private d tic i t 260 027 -068 271 132 -0.05 215 037 -022 -1.04 -0.31 -017 -0.07 130 080 095 147 014 1.61 -0.06 26
27| Fixedi 112 089 060 169 135 072 -0.01 063 051 -033 031 046 052 028 1.60 072 044 1.04 134 094 27
28 Nonresidential 090 1.08 071 127 115 026 -025 027 014 -053 -016 050 059 000 120 094 045 063 147 098 28
29 Structures, 059 011 042 044 004 021 -031 005 -048 -070 -012 009 035 -004 036 011 -0.18 0.04 040 039 29
30 Equipment 000 092 017 057 087 -0.36 027 005 043 -027 -040 001 001 005 050 055 056 056 049 023 30
31 Information processing qUIPMent..............ccco.ues 009 010 003 025 003 011 008 013 028 009 -012 012 017 014 030 027 020 018 022 024 31
32 Industrial equipment 0.04 -007 011 015 012 -016 002 006 -006 003 -012 005 001 006 007 015 008 006 0.08 -0.07 34

33 Transportation equipment. ../ 001 027 009 019 039 -016 041 005 028 -027 -012 -009 -021 -0.17 -0.02 -007 013 014 020 -0.02| 35
34 Other equipment -0.13 062 -006 -003 033 -014 -023 -019 -0.06 -0.13 -0.04 -0.06 003 002 016 019 015 019 000 008 36
35 Intellectual property products.............ccccoveuciinniinnns 031 005 011 027 024 041 -021 017 018 044 036 039 023 -002 033 028 008 003 058 035 37
36 Software. 019 009 010 016 015 002 010 007 002 012 018 018 014 013 020 022 020 -0.05 031 012 38
37 Research and development. 013 -003 002 010 007 035 -034 007 014 031 018 023 007 -016 013 006 -012 006 027 023 39
38 Entertainment, literary, and artistic originals .., -001 -0.01 -0.01 000 002 004 003 003 003 001 -001 -001 003 001 000 000 000 001 001 000 40
39|  Residential 022 020 -011 043 020 045 024 035 037 020 047 -004 -006 028 041 -022 -002 041 -014 -0.04 41
40 Change in private inventories.............couuurinsersnsssnnnens 148 -062 -1.28 1.02 -0.03 -0.77 216 -0.25 -0.73 -0.70 -0.62 -0.62 -0.59 1.03 -0.80 0.23 1.04 -091 027 -1.00 42
41|  Farm 0.06 -002 -052 0.07 008 -003 015 -006 -003 -003 -0.18 016 002 -011 -002 0.03 002 -0.01 -001 003 43
42| Nonfarm 143 -059 -0.76 095 -011 -073 202 -020 -0.70 -0.68 -044 -0.78 -0.62 114 -0.78 019 102 -0.89 028 -1.02| 44
43 Net exports of goods and Services...........uuuuesiusniuns 014 123 -1.08 -051 012 -1.08 -1.58 -0.01 -1.05 -0.21 -0.36 029 0.3 -1.32 -0.10 0.08 0.01 -0.89 -0.02 1.06 45
44| Export: 033 157 -029 111 020 062 -056 048 -044 -0.28 -0.31 039 071 -044 059 044 042 079 043 112 46
45/ Goods 023 144 -059 090 032 042 -08 054 -039 -040 000 026 058 -024 033 033 017 083 026 104 47
46 Services. 010 013 030 020 -012 021 030 -0.06 -005 012 -031 013 013 -020 026 011 025 -0.04 0.18 008 48
47| Imports. 047 -0.34 -079 -1.62 -0.08 -1.70 -1.02 -049 -0.61 0.07 -0.06 -0.10 -0.68 -0.88 -0.69 -0.36 -0.41 -1.68 -0.45 -0.06 49
48/ Goods 043 -031 -0.78 -142 -0.06 -148 -099 -044 -0.38 0.7 006 -011 -047 -0.73 -057 -028 -0.29 -1.62 -0.30 -0.12| 50
49|  Services -0.04 -003 -001 -020 -0.02 -022 -0.03 -005 -0.23 -0.10 -0.12 0.2 -021 -0.15 -012 -0.09 -0.12 -0.06 -0.15 0.05 51
50 Government consumption expenditures and

gross investment. 040 -058 -026 000 051 -0.07 040 070 033 042 060 -0.45 0.47 003 -043 001 -018 041 027 037 52
51| Federal 043 -050 0.3 -027 033 -042 015 0.7 -004 016 002 -0.10 011 003 0.0 016 -0.08 0.26 017 0.22| 53
52/ National defense -0.38 -0.28 -016 -021 023 -049 000 003 -016 010 -0.04 -013 011 -0.05 -001 021 -011 011 011 021 54
53 Consumption eXpenditures..............ccvreerieneninns 040 -022 007 -030 026 -048 011 -005 -0.11 0.6 -0.01 -0.07 0.11 -0.06 -0.10 007 -0.08 009 012 019 55
54 Gross investment. 0.02 -006 -0.23 0.09 -003 -0.01 -011 008 -005 005 -0.03 -006 000 001 009 014 -003 002 000 002 56
55|  Nondefense 005 -022 018 -006 0.09 007 015 004 012 005 006 003 000 008 001 -005 003 015 006 002 57
56 Consumption expenditures...............cccc..ecveerrreeenees -0.04 -019 017 -008 0.8 003 014 002 011 006 004 000 000 007 000 -007 004 011 008 002 58
57 Gross investment 001 -002 002 002 002 004 000 002 001 000 002 002 000 001 001 002 -001 003 -0.03 000 59
58| State and local 0.03 -0.08 -0.28 0.6 018 035 026 063 037 -0.03 058 -0.04 007 0.00 -0.13 -0.45 -0.10 0.15 0.0 0.15 60
59/  Consumption expenditures. .| -001 -0.02 -011 009 011 026 030 030 027 019 021 014 014 -002 -007 -0.04 -001 -0.01 002 006 61
60/  Gross investment 0.04 -006 -0.17 018 007 009 -005 033 010 -022 037 -018 -0.08 0.2 -0.07 -0.10 -009 016 0.08 009 62

Source: U.S. Bureau of Economic Analysis
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Table 3A. Gross Domestic Product and Related Measures--Continues
[Billions of dollars]

July 27,

2018

Seasonally adjusted
at annual rates

Line 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2012 Line
A | @
1 Gross d tic product (GDP). 14,4519 14,712.8 14,448.9 14,9921 15542.6 16,197.0 16,784.9 17,521.7 18,219.3 18,707.2 19,485.4 16,019.8 16,152.3 1
2|Personal ption expenditures 9,706.4 9,976.3 9,842.2 10,1858 10,641.1 11,006.8 11,317.2 11,824.0 12,294.5 12,766.9 13,321.4| 10,922.4 10,964.9 2
3| Goods. 3,367.0 3,363.2 3,180.0 3,317.8 35181 3,637.7 3,730.0 308615 3,919.7 3,996.3 4,156.1) 3,628.7 3,616.4 3
4/ Durable goods. 1,188.0 11,0988 10121 1,049.0 10935 11442 11894 12424 13066 13466 14065 11381 11336 4
5 Motor vehicles and parts 4006 3433 3186 3445 3652 396.6 4175 4423 4739 4837 4982 3908 3910/ 5
6 Furnishings and durable household equipmen . 283.5 264.3 238.3 240.9 246.9 253.9 263.6 274.2 288.1 301.3 315.4 255.2 2522 6
7 Recreational goods and vehicles.............ccccccuriiicnienae 3392 3281 2975 2986 3054  311.8 3216 3314 3436 373 3781 3110 3099 7
8 Other durable goods 1648 1630 1577 1650 1761 1819 1867 1945 2010 2043 2147 1810 1804 8
9| Nondurable goods. 21790 22645 21679 22689 24246 24935 25406 26192 26131 2,649.7 27496/ 24906 24828 9
10 Food and beverages purchased for off-premises
consumption 7373 7691 7729 7869 8195 8462 8640 8976  921.0 9442 9658 8391 8454 10
11 Clothing and footwear. 3235 3174 3040 3166 3326 3452 3505 3580 3663 3730 3797 3451 3425 11
12 Gasoline and other energy goods. 3455 3911  287.0 3367 4138 4219 4182 4033 3092 2749 3070, 4258  417.0/ 12
13 Other nondurable goods. 7726 7869 8039 8287 8587 8802 907.8  960.2 10166 1,057.6 1,097.2] 8806  878.0/ 13
14| Servi 6,339.4 6,613.1 6,662.2 68680 7,123.0 7,369.1 7,587.2 79625 83748 8,770.6 9,653 7,293.7 7,348.5 14
15/ Household consumption expenditures (for services)........ 6,090.6 6,32568 6,373.0 65736 6,811.1 70275 72346 75963 8007.8 83784 87619 69684 7,007.9 15
16 Housing and utilities 1,758.2 18354 18777 19039 19559 19963 20553 21545 22579 23530 2447.8 19673 19944 16
17 Health care 14782 15553 1,632.7 16996 17571 18213 18582 19383 20625 21716 22712 18112 18142 17
18 Transportation services. 3076 3127 2974 3052 3284 3411 3599 3832 3993  417.8 4370, 3344 3437 18
19 Recreation services 3756 3891 3884 4037 4090 430.8 4471 4658 4935 5161  541.8) 4202 4284 19
20 Food services and accommodations..................cccc...ee. 601.5 6202 6127 6357 6695 7049 7323 7766 8327 8735 897.3] 6920 7017 20
21 Financial services and insurance..............ccccceecevnenes 7312 756.6 7113 754.4 797.9 820.1 858.4 908.7 963.1 989.1 1,060.4 826.1 8165 21
22 Other services. 8324 8566 8529 8711 8933  913.0 9235 969.0 9988 1,057.4 11065 9173  909.0/ 22
23 Final consumption expenditures of nonprofit institutions
serving households. 2488 2873 2892 2944 3119 3415 3526 3662 3671 3922 4034 3253  340.6] 23
24 Gross output of nonprofit inStitutions................ccccee. 983.1 10474 10883 11286 11735 12365 12717 13223 13728 14520 15115 12199 12244 24
25 Less: Receipts from sales of goods and services
by nonprofit iNSHLULIONS............cocciieveciicvicviccississississins 7344 7601 7991 8342 8617  895.0 9191  956.1 11,0057 1,059.8 11081 8946  883.8 25
26|Gross private d ic i 2,673.0 24776 19297 211655 23326 2,621.8 2,826.0 30389 32120 3,169.9 3,368.0 2567.8 2,636.9 26
27| Fixedi 2,639.1 25069 2,080.4 21116 22863 2,550.5 2,721.5 29544 3,083.2 3,140.9 13,3425 24875 25455 27
28|  Nonresidential 1,9486 19909 16904 17350 19075 21185 22115 23943 24497 24421 25879 20734 21262 28
29 Structures 5103 5711 4558 3798 4045 4794 4925 5771 5722 5457 5854 4701 4881 29
30 Equipment. 8934 8454 6703 7770 8813 9834 1,027.0 10908 11183 1,099 11504 9578 9844/ 30
31 Information processing equipment.............cccc..eueien. 310.9 306.3 275.6 307.5 81813} 331.2 341.7 345.7 353.2 354.3 3819 3310 3336/ 31
32 Industrial equipment 1941 1943 1537 1552 1915 2112 2093 2189 2186 2150 2313 2093 2148 32
33 Transportation equipment..........ccocurvvnrivniiennnns 188.8 1487 749 1358 1778 2153 2425 2722 3049 2905 2843 2043 2147 33
34 Other equipment 1996 1961 1661 1785 1987 2257 2336 2540 2417 2311 2529 2133 2213 34
35 Intellectual property products.............cccccierieiniinniinnns 5448 5744 5644 5782 6217 6557 6919 7264 7592 8055 8520, 6454 6537 35
36 Software. 2064 2238 2260 2264 2498 2721 2837 2975 3073 3275 3529 2660 2723 36
37 Research and development. 2680 2842 2746 2824 3034 3134 3379 3576 3748 3988 4179 3095  311.3] 37
38 Entertainment, literary, and artistic originals 70.4 66.4 63.7 69.4 68.6 70.2 70.3 71.3 77.1 79.3 81.2 69.9 70.1) 38
39| Residential 6905 5160 3900 3766 3788 4320 5100 560.1 6336 6988 7546 4141  419.3] 39
40 Change in private inventories........ 34.0 -29.2  -150.8 53.9 46.3 7.2 1045 845 1287 28.9 255 80.3 91.4| 40
41|  Farm 0.6 -0.5 6.7 -12.2 2.1 -18.7 11.7 -3.2 16 -5.0 -5.0 -6.4 -154| 41
42| Nonfarm 333 287 -144.1 66.1 483 89.9 92.8 87.7 1271 339 305 86.7  106.8/ 42
43 Net exports of goods and services.............occeureernnserunnns -7184  -7231  -396.5 -513.9 -579.5 -568.6 -490.8 -508.3 -5214 -520.6 -578.4| -6151 -580.5 43
44| Export 1,660.9 1,837.1 1,582.0 1,846.3 2,103.0 2191.3 22734 2,371.0 22650 2217.6 2,350.2 2,164.6 21921 44
45/ Goods 1,161.3 12925 10584 12724 14623 15216 1559.2 16149 14944 14427 15359 15074 15249 45
46/  Service 4996 5445 5236 5738 6407  669.7 7142 7561 7707 7749 8143 6572  667.2] 46
47| Imports, 2,379.3 2,560.1 1,978.4 2,360.2 26825 2,759.9 2,764.2 2879.3 27865 27381 29286 2779.7 2,772.6 47
48/ Goods 1,999.7 21443 15854 19448 22405 23014 2294 23915 22873 22210 23785 23264 23142 48
49|  Service 3796 4159 3931 4154 4419 4585  467.8 4878 4991 5172  550.0] 4533  4584| 49
50| Government consumption expenditures and gross
investment 2,790.8 2,982.0 3,073.5 311546 3,484 3,137.0 311324 31167.0 3,2342 3,291.0 13,3744 31447 3,131.00 50
51| Federal 1,050.5 1,506 1,2182 1,297.9 1,2989 1,286.5 1,226.6 12142 12209 1,232.2 1,265.2] 1,295.6 1,288.2 51
52|  National defense. 679.3 7503 7876 8280 8340 8142 7642 7425 7295 7273 7439 841 8160 52
53 ConsUMpLioN[EXPeNditUIES ittt ssratssasssssassases 5281 5832 6143 6518 6620 6503 6112 5978 5870 5872 5940 6583  649.9] 53
54 Gross investment. 1511 1671 1733 1762 1720 1638  153.0 1448 1426 1401 1499 1657 1662 54
55|  Nondefense 3712 4002 4306 4699 4650 4724 4624 4716 4913 5049  5213] 4715 4721 55
56 Consumption eXpenditures. ..............ccc..ervvrrevrrienn 2724 2957 3213 3489 3413 3489 3457 3526 3689 3803 3928 3481 3482 56
57 Gross investment 989 1046 1094 1210 1237 1235 1166 1191 1225 1245 1285 1235 1239 57
58| State and local 1,740.3 18314 18553 1,856.7 1,849.4 1,850.5 1,905.8 1,952.9 2,013.3 2,058.8 2,109.2 1,849.0 1,8429 58
59|  Consumption EXPENUItUIES. .........couuummuisississssssasasssssanes 1,3983 14735 14950 15095 15085 15167 15751 1,6149 16569 16919 17445 15114 15059 59
60/  Gross investment 3420 3579 3603 3473 3410 3337 3308 3380 355 3668 3648 3376  337.0 60
Addenda:
61| Final sales of domestic product............ccccccoeeinniiiinciinniens 14,4179 14,7421 14,599.7 14,938.1 15/496.3 16,1258 16,680.3 17,437.3 18,090.6 18,678.2 19,459.9| 15,939.5 16,060.9| 61
62| Gross domestic purchase: 15,1703 154359 14,8454 15506.0 16,122.0 16,765.6 17,275.6 18,030.0 18,740.7 19,227.8 20,063.8/ 16,6349 16,732.8/ 62
63| Final sales to domestic purchasers... 15,136.3 15465.2 14,996.2 15452.0 16,0758 16,6944 17,171.1 17,9455 18,6120 19,198.8 20,038.3| 16,554.6 16,641.4| 63
64| Final sales to private domestic purchasers 12,3455 12,483.2 11,922.6 12,297.4 12927.4 13,557.4 14,038.7 14,7785 15377.8 15907.8 16,6639 13,409.9 13,510.3] 64
65/ GDP. 14,4519 14,712.8 14,448.9 14,9921 15542.6 16,197.0 16,7849 17,521.7 18,219.3 18,707.2 19,485.4| 16,019.8 16,152.3] 65
66| Plus: Income receipts from the rest of the world... 866.6 848.8 647.8 715.2 789.2 799.7 8234 854.2 839.3 859.1 957.1 810.4 787.6) 66
67| Less: Income payments to the rest of the world.... 757.6 694.2 505.8 519.5 552.8 567.4 592.7 612.5 613.1 643.8 713.4 562.1 559.4/ 67
68 Equals: Gross national product 14,560.9 14,867.5 14,590.9 15,187.8 15,779.0 16,429.3 17,015.6 17,763.4 18,4455 18,922.5 19,729.1 16,268.0 16,380.4 68
69| Net domestic product 12,199.1 12,3540 12,077.5 12,601.1 13,068.1 13,621.0 14,1036 14,7048 15301.8 15,716.7 16,369.2| 13,483.2 13,587.8| 69
70| Gross domestic income (GDI)..........ccccrveeereiinniiiniinniens 14,4342 145300 14,256.8 14,931.0 155958 16,4384 16,9452 17,820.8 18,474.2 18,834.1 19,628.6/ 16,287.9 16,413.0 70
71| Average of GDP and GDI 14,4430 14,6214 14,352.9 14,9615 15569.2 16,317.7 16,865.0 17,671.3 18,346.8 18,770.7 19,557.0| 16,153.8 16,282.6] 71

Source: U.S. Bureau of Economic Analysis
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July 27, 2018

Table 3A. Gross Domestic Product and Related Measures--Continues
[Billions of dollars]

Seasonally adjusted at annual rates

Line 2012 [ 2013 [ 2014 [ 2015 Line
B | Q4 Q1 | Q2 | Q3 | Q4 | Q1 | @ | @ | Q4 | Q1 | Q2 | Q3 | o4
1 Gross d tic product (GDP) 16,257.2 16,358.9 16,569.6 16,637.9 16,848.7 17,083.1 17,1029 17,425.8 17,719.8 17,838.5 17,970.4 18,221.3 18,331.1 18,3544 1
2|Personal tion expenditures. 11,014.2 11,125.7 11,223.2 11,239.6 11,330.9 11,4751 11,573.9 11,756.0 11,920.7 12,0455 12,095.6 12,256.7 12,380.7 12,445.1 2
3| Goods. 3,631.8 3,6741 3,731.6 3,699.3 3,730.4 3,758.6 3,788.1 3,860.9 3,896.3 3,900.8 3,859.1 3,922.7 3,956.8 3,940.1 3
4| Durable goods. 11417 11636 11888 11855 111889 11945 12026 1,239.6 12564 1,270.8 12814 13083 13172 13193 4
5] Motor vehicles and parts 394.7 409.8 418.6 418.2 416.2 417.1 423.0 442.3 448.8 4552 463.5 480.2 479.1 4727 5
6 Furnishings and durable household equipmen 253.0 255.4 260.5 262.2 265.7 266.0 265.9 274.1 277.2 279.6 281.2 286.6 290.8 2939 6
7 Recreational goods and vehicles 311.7 314.6 323.1 319.6 321.6 321.9 323.9 329.5 334.2 338.0 337.6 340.6 3457 3506 7
8 Other durable goods 182.2 1838 186.5 1855 185.4 189.5 189.8 193.7 196.2 198.1 199.2 200.9 201.7 2023 8
9| Nondurable goods. 24901 25105 25428 25139 25414 25641 25855 26212 26399 26300 25777 26144 26395 26208 9
10 Food and beverages purchased for off-premises
consumption 847.4 852.9 859.3 857.9 866.2 872.6 882.8 893.3 903.3 911.2 917.3 916.6 923.8 9265 10
11 Clothing and fOOtWEAT............cccerveucriinriiicniicciiies 346.2 347.1 352.0 349.6 349.5 351.1 350.4 358.2 359.6 363.8 363.0 365.3 368.5 3683 11
12 Gasoline and other energy goods..............cccc.oeruuens 418.1 426.9 431.8 408.8 415.2 417.1 422.0 416.1 406.0 369.2 303.5 323.0 322.1 288.1 12
13 Other nondurable goods. 878.5 883.6 899.8 897.6 910.5 923.3 930.3 953.7 971.0 985.9 9939 11,0095 10252 1,037.9] 13
14| Servi 7,3824 74517 74916 75403 7,600.6 7,716.5 7,785.8 7,895.2 8,024.5 811447 82364 83340 84240 85050 14
15/ Household consumption expenditures (for services)........ 7,040.2 7,0937 71455 7,873 17,2449 73609 74257 75279 76547 77768 7,877.7 79740 80542 81252 15
16 Housing and utilities 2,009.8 20138 20349 20456 20540 20865 271284 21409 21560 21928 2,231.0 22437 22722 272846 16
17 Health care 18234 18365 18383 18482 18591 18874 18776 19181 1959.8 1,997.8 20246 2,049.5 20784 20975 17
18 Transportation services. 342.0 344.1 351.7 357.6 364.4 366.0 375.4 379.9 387.7 389.8 3933 398.7 400.3 4049 18
19 Recreation services 433.4 441.1 444.0 440.8 449.5 454.0 461.0 459.1 467.8 4754 482.4 4914 4935 506.8) 19
20 Food services and accommodations 708.7 7173 7214 7252 7314 745.0 750.7 769.2 784.2 802.4 812.2 829.5 837.7 8513 20
21 Financial services and insurance.... o 816.1 821.9 838.6 854.7 859.0 881.1 884.6 899.8 920.6 929.8 947.3 966.2 968.5 9703 21
22 Other services. 906.8 919.0 910.6 915.1 9275 940.8 947.8 960.9 978.6 988.8 986.8 995.0 11,0035 1,009.9 22
23 Final consumption expenditures of nonprofit institutions
serving households. 342.3 358.0 346.1 353.0 355.7 355.6 360.1 367.2 369.8 367.9 358.7 360.0 369.7 3798/ 23
24 Gross output of nonprofit inStitutions.................ccceee. 1,246.0 12557 12535 12672 12741 12920 12856 13143 13358 13535 13598 13655 11,3745 13914 24
25 Less: Receipts from sales of goods and services
by nonprofit iNSHULIONS............cccrerrveveierscereniciiieiee 903.7 897.8 907.5 914.2 918.4 936.4 925.5 947.1 966.0 985.7 1,001.1 11,0054 10048 10116 25
26/Gross private d ic il 2,6441 26383 12,7382 27753 2,880.0 29105 2,901.6 3,028.8 3,099.0 3,126.3 3,216.8 3,2259 3,229.6 31755 26
27| Fixedi 2,559.7 2,609.5 2,656.0 2,687.5 27438 2,798.7 28455 2926.7 3,002.9 3,042.7 30521 3,081.7 3,109.3 3,089.9 27
28 Nonresidential 2,1260 21486 21709 21803 22207 22740 23145 23762 24340 24526 24475 24580 24630 24303 28
29 Structures, 484.7 474.9 463.0 480.0 507.5 519.5 546.7 574.1 585.2 602.3 589.0 589.9 570.9 539.0/ 29
30 Equipment 9843 10071 10228 1,018.0 10165 10509 10575 10827 11194 11036 11149 11146 11302 11137 30
31 Information processing equipment.............cccc..eueien. 325.9 3345 345.2 339.6 341.0 340.9 339.9 348.5 346.8 347.8 3475 350.1 357.8 3574 31
32 Industrial equipment 207.7 2131 2114 208.5 209.9 207.2 2128 219.8 225.2 217.7 218.4 220.5 217.4 218.0, 32
33 Transportation eqUIPMENt.............ccoewvvvrerrviisinsniies 216.0 226.2 235.1 240.5 2417 2525 257.2 266.9 284.7 280.0 299.0 3019 3154 3033 33
34 Other equipment 234.7 2334 2311 2293 2239 250.2 2476 247.6 262.7 258.0 250.0 242.2 239.6 2350, 34
35 Intellectual property products.. 00 657.0 666.6 685.1 682.3 696.7 703.6 710.3 719.3 729.4 746.7 743.6 7534 762.0 7776 35
36 Software 272.0 2719 285.8 2716 2845 286.8 290.9 296.0 301.7 301.6 304.5 305.7 307.2 3117 36
37 Research and development...........cccc.coeviiniiinniinas 314.6 318.4 329.2 334.2 341.7 346.6 349.4 352.8 356.1 3721 364.1 370.9 376.9 3874 37
38 Entertainment, literary, and artistic originals.............. 70.3 70.4 70.2 70.5 70.5 70.2 70.1 70.5 71.6 73.0 75.1 76.8 77.9 785 38
39 Residential 433.7 460.9 485.1 507.2 523.1 524.6 531.0 550.5 568.9 590.1 604.6 623.7 646.3 659.6) 39
40 Change in private inventories............couevuemserssnsssnsesannns 84.4 28.7 82.3 87.8 1362 1119 56.1 102.1 96.1 83.7 1647 1443 1203 85.6/ 40
41|  Farm -29.9 -23.1 24 15.0 174 11.9 -6.2 LB LG -3.6 5.0 ALg) 0.0 00/ 41
42/ Nonfarm 1143 51.8 79.9 2.7 1188 100.0 62.3 104.0 97.3 87.3 159.6 143.0 120.4 85.6) 42
43 Net exports of goods and services... .., -5408 -537.8 -516.9 -5089 -496.3 4411 -511.7 -510.0 -489.8 -521.5 -530.4 -499.0 -536.2 -520.1| 43
44| Export 22018 2,206.6 2,239.2 2250.7 2,269.4 2,3344 23383 23861 23884 23714 22866 23032 2259.2 2211.2 44
45/ Goods 15333 15208 15349 15422 15526 16071 15938 16278 16307 16072 15153 1531.6 1489.7 14409 45
46 Service: 668.5 685.9 704.3 708.5 716.8 7213 744.4 758.3 757.6 764.2 7713 771.6 769.5 770.3 46
47| Imports, 2,7426 2,7445 2,756.0 2,759.6 27657 2,775.5 2,850.0 2,896.0 2,878.2 12,8929 2817.0 28022 27954 2,731.3] 47
48/ Goods 2,282.3 22827 22945 22938 22968 23004 23720 24085 23888 23965 23243 23066 22921 22264 48
49 Service: 460.3 461.8 461.5 465.8 468.9 475.1 478.0 4875 489.4 496.4 4927 495.6 503.3 505.0, 49

50| Government consumption expenditures and gross
i 3,139.6 13,1327 3,125.0 3,320 311341 13,1385 3,391 3,509 3,189.9 3,188.2 3,188.5 3,237.6 3,257.0 3,253.8 50

51| Federal 1,293.3 1,269.1 11,2400 1,232.3 12184 11,2156 1,213.2 1,207.2 11,2268 1,209.5 1,2145 1,221.0 1,221.4 1,226.6 51
52|  National defense. 8202 794 7753 7709 7570 7536 7467 7400 7525 7309 7295 7327 7265 7296/ 52
53 ConSUMPLION EXPENTItUTES: . itiustiaisisiasssassissasssasseses 656.1 6371 6208 6189 6035 601.6 6039 5937 6074 5861 5888 5887 5845 5859 53
54 Gross investment 1641 1593 1546 1520 1534 1520 1428 1463 1452 1448 1407 1440 1419 1436 54
55|  Nondefense 4731 4727 4647 4614 4614 4619 4665  467.2 4742 4787 4850 4883 4950  497.0] 55
56 Consumption eXpenditures...............ccc..ovrvvereviriieanns 3499 3495 3467 3452 3451 3459 3491 3487 3549 3575 3634 3658 3719 3743 56
57 Gross investment 1232 1232 1179 1163 1163 1160 1174 1184 1193 1211 1215 1225 1231  122.7| 57
58| State and local 1,846.3 1,863.7 1,885.0 1,899.6 19157 1923.0 1,925.9 1,943.8 19632 1,978.6 19740 20166 20355 2,027.2 58
59|  Consumption eXpenditUrES........uussssssissscsssunsssssassssans 15142 15354 15588 15695 15823 15897 1593 1,607.0 16217 16325 16301 16562 16696 1,671.6/ 59
60/  Gross investment 3321 3283 3262 3301 3334 3332 3276 3367 3415 3461 3439 3604 3659 3556/ 60
Addenda:
61| Final sales of domestic product...........ccccccoeeinriinniiinnnens 16,172.7 16,330.1 16,487.3 16,550.2 16,7125 16,971.3 17,046.8 17,323.7 17,6238 17,754.8 17,8058 18,077.0 18,210.8 182688 61
62| Gross domestic purchase: 16,798.0 16,896.7 17,086.5 17,146.9 17,3450 17,524.2 17,614.7 17,9357 18,209.7 18,360.0 18500.8 18,720.3 18,867.3 18,8745 62
63| Final sales to domestic purchasers...............cccoouvuviiinniinae 16,7136 16,868.0 17,004.2 17,059.1 17,2088 17,412.3 17,5585 17,833.6 18,113.6 18,276.3 18336.1 18576.0 18,747.0 18,7889 63
64| Final sales to private domestic purchasers..................... 135739 137353 13,879.1 13927.1 14,0747 14,2738 14,4194 14682.7 14,923.7 150881 151477 153384 15490.0 155350 64
65/ GDP. 16,257.2 16,358.9 16,569.6 16,637.9 16,848.7 17,083.1 17,1029 17,4258 17,719.8 17,8385 17,970.4 18,221.3 18,331.1 18,354.4| 65
66 Plus: Income receipts from the rest of the world................. 800.5 800.3 809.4 821.8 827.7 834.8 842.7 849.9 871.9 852.1 835.7 854.8 853.9 812.8/ 66
67| Less: Income payments to the rest of the world................. 571.8 576.1 595.3 593.5 586.0 595.9 597.5 612.8 612.3 627.3 603.4 635.5 635.3 578.0, 67
68 Equals: Gross national product 16,485.8 16,583.0 16,783.7 16,866.2 17,090.5 17,322.0 17,348.1 17,662.9 17,979.5 18,063.3 18,202.7 18,440.6 18,549.7 18,589.2 68
69| Net domestic product. 13,666.1 13,746.9 13,9345 139737 14,154.6 14,351.7 14,3345 146275 14,8852 14,9719 15084.0 15313.7 15400.2 15409.4| 69
70| Gross domestic income (GDI).........ccccervveerivcnriieriinniens 16,405.8 16,646.8 16,731.6 16,880.3 16,974.3 17,1945 17,389.8 17,713.6 18,006.6 18,1730 18289.6 184545 18,568.1 18584.8 70
71| Average of GDP and GDI 16,331.5 16,502.8 16,650.6 16,759.1 16,9115 17,138.8 17,246.3 17,569.7 17,863.2 18,005.7 18,130.0 18,3379 18,449.6 18469.6 71

Source: U.S. Bureau of Economic Analysis
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Table 3A. Gross Domestic Product and Related Measures--Table Ends
[Billions of dollars]

July 27,2018

Seasonally adjusted at annual rates

Line 2016 [ 2017 [ 2018 Line
Q @ | 8 | 4 | 1 | @ | @8 | o4 | o | @
1 Gross domestic product (GDP).. 18,409.1 18,640.7 18,799.6 18979.2 19,162.6 19,359.1 19,588.1 19,831.8 20,041.0 20,4025 1
2|Personal cor ption expenditures 12,526.5 12,706.5 12,845.2 12,989.4 13,1141 13,233.2 13,359.1 13,579.2 13,679.6 13,877.2| 2
3| Goods 39322 39903 4,0139 4,048.8 4,094 41171 41660 4,2509 4,267.7 4,3341| 3
4| Durable goods 13237 13363 13577 13687 13756 13934 14112 14457 14345 14616 4
5 Motor vehicles and parts. 471.3 4749 489.6 499.0 489.1 489.7 497.7 516.4 498.5 5075 5
6 Furnishings and durable household equipment. 297.7 300.6 303.2 303.5 309.8 3129 316.3 322.6 324.1 3320, 6
7 Recreational goods and vehicles. 352.7 356.5 359.9 360.2 368.2 378.2 379.9 386.3 388.5 3919 7
8 Other durable goods 201.9 204.3 205.0 206.1 208.5 212.6 217.3 2204 223.4 2302 8
9|  Nondurable goods. 2,6085 26540 26563 26801 27148 27237 277548 28052 28332 28725 9
10 Food and beverages purchased for off-premises
consumption 934.4 946.7 946.5 949.3 953.2 959.5 967.9 982.6 988.3 997.3| 10
11 Clothing and footwear. 370.8 372.8 375.1 3733 375.3 378.5 380.2 384.7 385.5 3941 11
12 Gasoline and other energy goods.............ccccccevuureiicns 260.0 275.3 273.0 291.3 307.1 292.6 301.0 327.3 340.6 3459| 12
13 Other nondurable goods. 10432 10592 10617 10662 1079.2 10932 11058 11105 111188 11351 13
14| Service 8,594.3 87162 8,831.2 8940.6 9,023.7 19,1161 91931 19,3283 94119 9,543.2| 14
15| Household consumption expenditures (for services).......... 8,212.4 83329 84300 85382 86205 87104 87919 89249 89925 91145 15
16 Housing and utilities 2,306.2 23411 23751 12,3894 24024 24382 24582 24926 25156 25489 16
17 Health care 21233 21700 21719 22211 22382 22487 22846 23132 23310 23616 17
18 Transportation services 410.6 4139 419.1 4215 427.4 432.9 4355 452.3 450.1 4556 18
19 Recreation services. 508.1 508.9 518.2 528.9 539.0 541.2 543.3 543.6 549.0 553.9| 19
20 Food services and accommodations.. 859.8 872.3 880.2 881.6 891.7 894.1 898.8 904.6 914.2 938.7| 20
21 Financial services and insurance 969.1 978.1 11,0000 11,0094 1,029.3 10508 10669 1,094 11025 11158 21
22 Other services. 10352 11,0487 10654 10803 10924 11046 11046 11243 11301 1,140.0f 22
23|  Final consumption expenditures of nonprofit institutions
serving household: 381.9 383.3 401.2 402.3 403.3 405.7 401.2 403.4 419.4 4287 23
24 Gross output of nonprofit inSHtUtoNS............cccc.oervveencn. 14130 14422 14649 14878 14996 14994 1517.0 1530.0 15446 1562.1 24
25 Less: Receipts from sales of goods and services
by nonprofit institution 10311 10589 10637 108.5 109.3 10937 11158 1126.6 111252 1,1334| 25
26/|Gross private d tic investment 31421 31522 3,157.7 32276 13,2786 3,337.9 34139 34414 35438 35759 26
27| Fixed investi 3,0941 31271 31572 3,854 32706 13,3208 13,3585 13,4200 3,5074 3,581.9| 27
28 Nonresidential 2,409.8 24356 24584 24647 25252 25767 2607.0 26426 27203 27825 28
29 Structures. 531.2 539.7 555.1 556.7 577.5 588.3 585.3 590.6 614.9 6415 29
30 Equipment 10928 10914 10902 10893 11123 11374 11628 11891 12126 1227.0f 30
31 Information processing equipment..............ccooeveviieeees 349.0 8531 356.3 358.8 368.5 379.0 386.5 393.7 401.9 4118 31
32 Industrial equipment. 212.2 214.2 2153 218.1 222.1 230.1 234.6 238.5 243.9 2421 32
33 Transportation eqUIPMENt...........ccowrvwrrrrerisersiirnnenies 298.8 295.2 287.5 280.5 282.4 279.4 285.0 290.4 300.7 301.6/ 33
34 Other equipment 2327 228.8 231.0 2319 239.2 249.0 256.8 266.4 266.1 2715 34
35 Intellectual property products 785.8 804.5 813.2 818.7 835.4 850.9 858.9 862.9 892.7 914.0| 35
36 Software 319.0 3255 330.0 3354 342.7 353.5 359.7 355.9 370.3 376.6| 36
37 Research and development. 388.1 400.1 403.7 403.2 412.1 416.5 417.8 425.0 439.7 454.0, 37
38 Entertainment, literary, and artistic originals 78.7 78.9 79.5 80.0 80.6 80.9 814 82.0 82.7 83.5) 38
39| Residential 684.2 691.5 698.8 720.8 745.5 744.1 751.5 774 787.2 799.4| 39
40| Change in private iNVentories............cooeeeevunesssssnsesssssnns 48.0 251 0.5 421 8.0 171 55.4 21.5 36.3 -6.0/ 40
41| Fam -10.2 -1.9 -11 6.6 6.8 5.4 -3.6 -4.2 -1.9 21 4
42 Nonfarm 58.3 27.0 1.6 48.7 14.8 22.5 59.0 25.7 38.2 -39 42
43|Net exports of goods and services...........uuuunsisesisssisanns -522.2  -496.2 -503.7 -560.2 -576.6 -571.9  -557.3  -607.9 -639.2 -552.4| 43
44| Export: 2,165.6 2,206.6 2,252.5 2,245.6 2,294.1 23163 2,358.3 24320 24774 25689 44
45| Goods 14023 14341 14694 14649 14973 15108 15367 15988 1,628.1 17056 45
46 Services 763.3 7725 7832 780.7 796.9 805.4 821.6 833.2 849.3 863.2| 46
47| Import 2,687.8 27027 2,756.3 28058 2,870.7 28882 29155 13,0399 3,116.6 3,121.3| 47
48|  Goods 21777 21917 22361 22784 23361 23446 23589 24746 25371 2539.2| 48
49|  Service 510.2 511.0 520.2 527.3 534.6 543.6 556.7 565.3 579.4 582.1| 49
50|Government consumption expenditures and gross
ir t 3,262.7 32782 13,3005 33224 33464 3,360.0 33723 34191 34568 3,501.8| 50
51| Federal 1,223.5 1,2254 11,2359 1,2441 12524 1,264.0 1,263.8 1,280.6 1,2948 1,312.5 51
52 National defense 7248 722.4 730.6 7315 734.9 746.7 743.1 750.7 759.0 772.0] 52
53 Consumption expenditures..............couwerveeiesvesnnnnns 583.2 583.3 591.3 591.0 590.1 595.2 592.3 598.5 606.6 618.2| 53
54 Gross investment 141.5 139.1 139.3 140.5 1449 1515 150.8 152.3 152.4 1538| 54
55|  Nondefense 498.7 502.9 505.3 512.7 517.5 517.3 520.7 529.8 535.8 540.5| 55
56 Consumption eXpenditures.............cc..coveereeecriesnienenens 375.6 378.5 380.7 386.7 390.4 388.9 392.4 399.5 406.0 409.9| 56
57 Gross investment 1231 124.4 124.6 126.0 1271 128.4 128.3 1304 129.8 130.6| 57
58| State and local 2,039.2 2,052.9 2,0647 20783 20939 209.0 21085 21385 21162.0 2,189.3| 58
59|  Consumption expenditures. 16675 16862 17015 17125 17288 17336 17475 1768.0 17844 1801.4| 59
60|  Gross investment 371.7 366.7 363.2 365.8 365.2 362.4 361.1 370.5 377.6 387.8| 60
Addenda:
61| Final sales of domestic product 18,361.1 18,615.6 18,799.2 18937.1 19,1546 19,342.1 19,532.7 19,810.4 20,004.7 20,4085 61
62| Gross domestic purchase 18,931.3 19,136.9 19,3034 19,539.4 19,739.1 19,931.1 20,1453 20,439.7 20,680.2 20,954.9| 62
63| Final sales to domestic purchasers. 18,8833 19,111.8 19,3029 19,497.3 19,731.1 19,914.0 20,089.9 20,4183 20,643.9 20,960.9| 63
64| Final sales to private domestic purchasers.. 15,620.6 15,833.6 16,0024 16,1749 16,384.7 16,554.0 16,717.6 16,999.2 17,187.0 17,459.1| 64
65| GDP. 18,409.1 18,640.7 18,799.6 18,979.2 19,1626 19,359.1 19,588.1 19,831.8 20,041.0 20,402.5| 65
66| Plus: Income receipts from the rest of the world................... 828.7 860.7 854.5 892.6 899.3 924.9 979.6 1,0245 10632 ....ccceeen. 66
67| Less: Income payments to the rest of the world.................... 624.6 648.2 656.6 645.8 666.6 708.7 724.6 753.7 7944 . 67
68| Equals: Gross national product 18,613.3 18,853.3 18,997.5 19,226.0 19,395.3 19,575.4 19,843.0 20,102.6 20,309.8 . .| 68
69| Net domestic product 15,4556 15,661.2 157982 15951.8 16,097.6 16,258.1 16,453.3 16,6679 16,837.6 17,150.3| 69
70| Gross domestic income (GDI).........covveurrvivvnrreiienriiinns 18,637.1 18,720.9 18,884.8 19,093.6 19,357.4 19,5459 19,7025 19,908.5 20,200.5 . 70
71| Average of GDP and GDI 18,523.1 18,680.8 18,842.2 19,0364 19,260.0 19,4525 19,6453 19,870.2 20,120.8 71

Source: U.S. Bureau of Economic Analysis
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Table 3B. Real Gross Domestic Product and Related Measures--Continues
Billions of chained (2012) dollars]
Seasonally adjusted
Line 2007 | 2008 2000 | 2010 2011 2012 2013 2014 2015 2016 | 2017 —2 a”;g?'z'a‘es Line
QL | @

1 Gross d ic product (GDP) 15,626.0 15,604.7 15208.8 15598.8 15840.7 16,197.0 16,4954 16,899.8 17,386.7 17,659.2 18,050.7| 16,129.4 16,198.8] 1
2|Personal i pendi 10,615.3 10,592.8 10,460.0 10,643.0 10,843.8 11,006.8 11,166.9 11,4943 11,921.9 12,248.2 12,558.7 10,973.3 10,989.6 2
3| Goods 36076 34989 3,389.8 34857 35618 3,637.7 3,7522 39029 4,087.7 42361 4,391.9 36238 36231 3
4, Durable good 1,099.7 1,036.4 9730 1,0273 10797 11442 12141 13010 13994 14768 15779 11288 11309 4
5 Motor vehicles and parts. 4273 3731 346.7 360.0 370.1 396.6 4153 439.8 4714 486.5 507.2 3919 3913 5
6 Furnishings and durable household equipment. 264.4 248.3 224.7 2373 246.9 2539 268.8 289.5 3118 3347 360.4 2545 2520, 6
7 Recreational goods and vehicles................... 249.1 2535 2443 263.4 288.0 3118 3395 366.3 395.6 432.4 476.2 303.7 3077, 7
8 Other durable good: 1719 165.9 160.0 168.0 174.8 181.9 190.7 205.9 2214 226.1 239.9 178.6 179.9 8
9|  Nondurable goods. 25034 24639 24231 24613 24829 24935 25385 26037 2691.7 27639 28220 24950 24922 9

10 Food and beverages purchased for off-premises
consumption 845.2 831.0 825.3 837.7 839.0 846.2 855.5 872.1 884.9 916.8 938.9 8416 8464, 10
11 Clothing and footwear. 338.7 335.0 3182 3335 3446 3452 347.1 3534 366.1 3739 382.9 348.0 3418 11
12 Gasoline and other energy goods.................cocucwvrrerescsesens 455.4 4375 440.1 4379 4278 4219 429.7 430.1 449.9 452.0 446.5 422.0 4252 12
13 Other nondurable goods. 867.1 862.5 8434 853.9 8716 880.2 906.1 947.6 991.7 11,0184 1,045.1 8834 8789/ 13
14| Servi 7,0036 7,093.0 70701 71574 72821 73691 74155 75940 7,840.0 80225 81845 73494 73664 14
15/ Household consumption expenditures (for services)..............| 6,765.7 6,8154 6,781.3 6,859.0 6,969.3 7,027.5 7,069.8 72479 7506.1 7,677.3 7,8422| 70240 70253 15
16 Housing and utilities. 19007 19212 19431 1966.8 19930 19963 20064 20444 20894 21166 21299 19822 2,000.7 16
17 Health care. 16572 16979 17351 17617 17887 18213 18326 18904 20001 20817 21458 18234 18176 17
18 Transportation service! 357.7 3443 319.8 3208 3348 3411 356.4 3747 389.5 404.2 417.6 335.2 3431 18
19 Recreation service: 4135 4155 410.2 4220 4203 430.8 439.6 449.8 469.1 4789 489.1 4236 430.1) 19
20 Food services and accommodations. 683.1 677.9 655.1 670.4 688.5 704.9 7172 741.0 773.0 790.5 795.3 699.0 7029 20
21 Financial services and insurance...... 808.3 825.0 809.5 8105 8314 820.1 815.2 819.2 8419 827.4 848.4 836.7 8209 21
22 Other services. 948.0 935.6 908.8 906.5 912.8 913.0 902.7 929.8 946.4 9864 1,027.0 923.9 910.2| 22

Final consumption expenditures of nonprofit institutions
23 serving households 2434 279.2 289.5 298.8 3130 3415 345.7 346.2 3343 3455 3431 3254 3411 23
24 Gross output of NONProfit INSHULONS. ... 1,0803 111221 11502 11729 11957 12365 12451 12663 12888 13353 1357.2| 12290 12274 24
Less: Receipts from sales of goods and services by

25 nonprofit institutions. 8417 8438 861.3 8745 882.8 895.0 899.4 920.2 955.1 9904 11,0153 903.6 886.3] 25
26 Gross private d tic investment 26841 24629 19420 22165 23621 2,621.8 28015 29516 3,0922 3,050.5 3,196.6 2577.2 2,636.5 26
27| Fixedi 26535 24994 2,099.8 211642 2,317.8 2,550.5 26921 28615 29585 3,009.8 3,551 24994 2549.8 27
28 Nonresidential 19821 19942 17043 17810 19354 21185 22060 23574 2399.7 24112 25381 20813 21280 28
29 Structures 568.6 605.4 492.2 4128 4241 4794 4855 536.9 520.9 4947 5175 476.0 4874 29
30 Equipment 865.8 824.4 649.7 7812 886.2 9834 1,292 10987 11326 11162 11837 959.6 986.7| 30
31 Information processing equUIPMENt.........ccccvveviiniernveviiinns 2472 260.6 2475 289.1 303.2 3312 351.8 368.6 3935 410.9 459.8 32713 3335/ 31
32 Industrial equipment 2173 208.3 162.7 162.5 194.9 2112 208.4 216.6 2170 2144 228.6 210.3 2150 32
33 Transportation eqUIPMENt..........wvwwwienrssiieisisessiniins 197.7 155.0 725 1415 181.8 2153 2385 264.4 2914 2743 264.2 205.6 2156, 33
34 Other equipment. 2180 2074 165.3 186.2 206.2 2257 230.6 2485 2315 2210 2410 216.5 2227 34
35 Intellectual property product 554.3 5753 5724 588.1 624.8 655.7 691.4 7211 7478 803.9 841.1 645.7 6539, 35
36 Software 1911 206.7 2129 2209 2452 272.1 2872 3053 319.9 3459 3793 263.1 2721 36
37 Research and development........ 296.1 304.8 2974 2985 311.0 3134 3338 3453 352.8 382.0 386.8 312.3 3115 37
38 Entertainment, literary, and artistic originals....................... 70.0 66.0 63.4 69.5 68.9 70.2 703 70.7 75.6 76.7 .7 703 70.2) 38
39| Residential 665.8 504.6 395.3 383.0 3825 4320 4855 504.2 B5518) 591.3 611.1 418.3 4219| 39
40 Change in private i ie: 40.6 327 713 57.3 46.7 712 1087 86.6  129.0 234 225 72.8 871 40
41|  Farm -14 -0.6 -10.0 -17.8 22 -18.7 104 -32 14 -5.8 -5.9 -10.8 -164) 41
42/ Nonfarm 40.6 -315  -165.2 70.2 484 89.9 98.2 90.3 1278 284 274 83.7 1033 42
43 |Net exports of goods and servi -8236 -661.6 -484.8 -5659 -568.1  -568.6 -532.8 -577.7 -7249 -786.2 -858.7) -580.5 -570.4| 43
44| Exports 18223 19254 17638 19779 211190 21913 2,269.6 2,367.0 2380.6 23781 24501 21685 21922 44
45/ Goods 12761 13504 11903 13687 14653 15216 15700 16424 16372 16427 16973 15070 15250 45
46 Service 546.0 5747 5729 609.2 653.8 669.7 699.5 7247 7422 7353 753.4 661.6 667.2| 46
47| Imports. 2,646.0 25871 22486 25438 2,687.1 2759.9 28024 29447 3,1055 3,1644 3,308.7 2,749.0 2,762.5 47
48 Goods. 2,2360 21608 18301 21127 22425 23014 23419 24727 26152 26514 27735 22936 23035 48
49|  Services 409.2 4252 4159 430.8 4446 458.5 460.6 472.7 4918 G2 534.9 4553 459.1 49

Government consumption expenditures and gross
50/ i 3,186 3,1956 3,307.3 3,307.2 3,203.3 3,137.0 3,061.0 13,0323 13,0885 3,1325 3,304 3,159.6 3,143.0 50
51| Federal 11470 12188 11,2930 11,3461 13111 12865 12153 1,183.2 1,183.0 1,187.8 11,1964 1,299.4 12891 51
52 National defense. 7403 7915 836.7 861.3 8429 814.2 759.6 728.0 7135 709.2 7138 827.1 817.0/ 52
53 Consumption expenditures 578.7 616.7 655.8 679.3 669.3 650.3 607.3 585.2 573.0 570.7 566.9 661.1 6510/ 53
54 Gross investment 161.6 174.6 180.8 182.0 1735 163.8 152.3 142.8 140.5 138.5 147.0 166.0 166.0/ 54
55/ Nondefense 406.7 4273 456.3 4848 468.3 4724 455.6 455.0 469.1 478.0 4819 472.3 472.1) 55
56 Consumption expenditures 301.2 318.1 3421 360.6 343.6 348.9 340.0 338.6 349.7 356.6 358.6 348.4 348.1| 56
57 Gross investment 1055 109.2 1143 1242 1247 1235 1157 116.4 1194 1213 1233 1239 1240/ 57
58| State and local 19747 1978.7 20156 19613 18922 18505 18453 1,848.1 19039 19428 1,932.3 1,860.1 1,854.0 58
59, Consumption expenditure: 15891 15918 11,6328 15929 15403 15167 15206 15232 15646 15962 15954 15194 15166 59
60|  Gross investment 385.5 386.8 3829 368.5 3519 3337 3247 3248 339.3 346.6 336.8 340.7 3374/ 60
61 Residual -9.8 -20.7 -24.1 -84 =37 0.0 -0.9 -11 39 8.3 -14 45 -0.1| 61

Addenda:

62| Final sales of domestic product. 15,588.7 15,639.7 153730 15546.6 157965 16,1258 16,386.2 16,8099 17,253.6 17,6175 18,008.7 16,051.7 16,1122 62
63| Gross domestic purchase: 16,4546 16,270.7 15,6989 16,164.7 16,4088 16,765.6 17,028.6 17,4759 18,099.6 18,428.0 18881.0 16,7100 16,769.1| 63
64 Final sales to domestic purchasers......... ...| 16,418.1 16,306.5 15863.7 16,1125 16,364.6 16,6944 16,919.3 17,386.0 17,966.1 18387.2 18,839.8 16,632.3 16,6825 64
65| Final sales to private domestic purchasers. .| 13,2938 13,1080 12557.6 12,805.7 13,1612 13557.4 13,8589 14,355.7 14,880.2 15257.7 157135 13,4727 13539.4 65
66 GDP. 15,626.0 15,604.7 15,208.8 15598.8 15,840.7 16,197.0 16,4954 16,899.8 17,386.7 17,659.2 18,050.7 16,129.4 16,198.8 66
67| Plus: Income receipts from the rest of the world. 940.9 896.3 685.4 746.2 803.7 799.7 8111 828.2 813.0 823.6 900.8 8142 7895 67
68| Less: Income payments to the rest of the world.. 817.7 729.0 535.1 5411 562.7 567.4 584.2 592.9 591.6 615.5 667.5 564.8 5609 68
69| Equals: Gross | product. 15,748.3 15771.6 15,359.4 15803.9 16,081.7 16,429.3 16,722.3 17,135.1 17,608.3 17,867.8 18,284.0 16,3789 16,427.4| 69
70 Net domestic product 133125 13213.0 12,7718 13,1345 133293 13,621.0 13,8458 14,1758 14,588.2 14,790.1 15,092.0 13579.7 136317 70
71 Gross domestic iNcome (GDI)...........ccovvverervvererrrrerrriennnns| 15,6069 15,4108 15,006.6 155352 158949 16,4384 16,6529 17,1882 17,630.0 17,779.0 181833 16,399.4 16,460.3 71
72| Average of GDP and GDI 15,616.5 15507.7 15,107.7 15567.0 15867.8 16,317.7 16,574.1 17,0440 17,508.3 17,719.1 18,117.0/ 16,2644 16,3295 72

1. Gross domestic income is current-dollar gross domestic income deflated by the implicit price deflator for gross domestic product.
Note. Users are cautioned that particularly for components that exhibit rapid change in prices relative to other prices in the economy, the chained-dollar estimates should not be used to measure the component's
relative importance or its contribution to the growth rate of more aggregate series. For accurate estimates of the contributions to percent changes in real gross domestic product, use table 2.

Source: U.S. Bureau of Economic Analysis
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Table 3B. Real Gross Domestic Product and Related Measures--Continues

[Billions of chained (2012) dollars]

July 27,2018

Seasonally adjusted at annual rates

Line 2012 [ 2013 [ 2014 \ 2015 Line
Q@ | Q4 | QL | Q2 | Q@ | Q4 | Q. | Q@ | @ | o | Qo | @ | @ | o4
1 Gross d ic product (GDP). 16,220.7 16,239.1 16,383.0 16,403.2 16,531.7 16,663.6 16,621.7 16,830.1 17,033.6 17,113.9 17,254.7 17,397.0 17,438.8 17,4562 1
2|Personal i pendi 11,007.5 11,0569 11,1142 11,122.2 11,167.4 11,263.6 11,307.3 11,428.7 11,5542 11,687.1 11,788.4 11,887.5 11,972.0 12,039.7 2
3| Goods 3,639.1 36650 3,728.0 3,730.7 3,757.4 3,792.8 3,817.6 3,8849 3,928.0 39811 40243 40719 41152 4139.5 Bl
4| Durable good 11456 11716 12016 12071 12173 12303 12488 12942 13175 13433 13650 13960 14132 14235 4
5 Motor vehicles and parts 394.8 408.4 4170 417.1 4133 4137 4211 439.7 4455 452.9 461.9 476.6 475.8 4712 5
6 Furnishings and durable household equipment. 2529 256.3 262.2 265.8 2723 2749 2772 289.2 2937 298.0 302.5 308.2 3154 3210 6
7 Recreational goods and vehicles................... 3144 3214 3338 336.0 3422 346.1 352.2 361.2 3712 380.6 384.8 390.6 400.0 4070/ 7
8 Other durable goods 183.5 1854 188.7 188.2 189.9 196.1 198.9 2044 207.8 2127 216.2 2205 2229 226.1 8
9/ Nondurable goods 24934 24935 25266 25240 25405 25628 25694 25923 26126 26404 26623 26794 27055 27197 9
10 Food and beverages purchased for off-premises
consumption 847.4 849.4 852.2 850.0 856.7 863.2 868.7 869.8 8735 876.5 881.6 883.1 886.0 888.8| 10
11 Clothing and footwear. 346.9 3442 347.6 347.7 346.1 347.0 346.1 352.6 3545 360.5 361.8 364.6 368.3 369.7| 11
12 Gasoline and other energy goods...............cccceueverrvvviveiiinenens 4225 418.0 426.4 429.9 429.8 4328 4293 426.5 428.0 436.4 4476 448.0 4532 4509 12
13 Other nondurable goods. 876.5 881.9 900.4 896.5 907.9 919.7 9249 9429 955.9 966.7 972.9 984.6 9993 11,0101 13
14, Service: 7,3685 7,392.0 723868 723922 7411.0 74719 74912 75466 7,629.0 7,709.3 7,7681 7,821.0 7,863.6 79071 14
15| Household consumption expenditures (for services).............| 7,024.8 7,036.0 7,041.8 7,047.1 70643 71261 71457 71974 72797 723687 74385 74931 75286 75643 15
16 HousIng and utilte: 2,006.2 19962 20056 20018 19996 2018/ 20391 2,03/2 20392 20621 20833 20838 2,098 20946 16
17 Health care. 18178 18264 18168 18286 18331 18519 18381 18724 19070 19441 19721 19900 20112 20269 17
18 Transportation service 342.7 3433 349.4 356.7 360.1 359.3 369.9 3717 378.7 3785 3834 388.9 390.7 3949 18
19 Recreation services. 432.0 4375 438.8 4354 4411 4429 446.9 4433 450.7 458.0 462.7 4675 4673 478.7) 19
20 Food services and accommodations. 706.0 7118 7185 7110 7135 7258 726.3 736.6 745.1 756.1 760.3 7731 776.2 7826/ 20
21 Financial services and insurance.. 8145 808.5 816.2 816.9 8118 816.0 810.9 8138 824.0 828.0 839.3 846.2 8411 8411 21
22 Other services 905.7 9123 896.5 896.7 905.6 912.0 915.2 9235 936.5 944.2 939.6 946.2 950.0 950.0| 22
Final consumption expenditures of nonprafit institutions
23 serving households, 3436 356.1 345.0 345.1 346.8 3458 3455 349.1 3493 340.8 330.1 3284 335.5 3432 23
24 Gross output of NONProfit INSHULONS. ... 12436 12460 12369 12437 12448 12550 12404 12615 12763 12870 12859 12835 12863 12994 24
Less: Receipts from sales of goods and services by
25 nonprofit institutions. 899.9 890.0 891.9 898.6 898.0 909.1 894.9 9123 927.0 946.5 956.6 955.9 951.3 956.5| 25
26/|Gross private d i 2,6485 26249 27228 2,753.2 2,859.8 28701 28411 29528 3,007.3 3,0051 3,0969 3,1124 3,102.7 3,0569 26
27| Fixed investment 25536 25994 2,6439 26653 27113 27480 27728 28429 2,899.6 29305 29304 29575 29802 29659 27
28/ Nonresidential 2,209 21440 21716 21775 22147 22600 22899 23431 23924 24041 23935 24055 24119 23881 28
29 Structure: 4818 4725 462.1 4758 499.8 504.2 521.0 538.4 539.8 548.6 536.3 538.6 518.8 489.7| 29
30 Equipment. 9838 11,0034 10211 10190 10190 10579 10654 10896 11278 11118 11240 11263 11464 11337 30
31 Information processing equUIPMeNt..........cccccccccuvuiiiiviiiiiiiis 3273 336.8 349.9 348.6 352.1 356.5 357.9 369.4 3709 376.3 380.1 386.7 401.1 406.0/ 31
32 Industrial equipment 2075 2121 2101 207.7 209.2 206.4 2111 2175 2226 2154 216.3 218.7 215.8 2172 32
33 Transportation equipment.. 216.1 2239 2322 236.6 2372 2482 252.1 259.9 276.3 269.4 286.7 288.9 301.0 289.0/ 33
34 Other equipment. 2329 230.6 229.0 226.2 220.7 246.4 2439 242.7 256.8 250.5 240.3 232.1 229.5 2240 34
35 Intellectual property product 655.2 668.0 688.6 682.9 695.8 698.1 703.0 7143 7246 42,7 7332 740.5 748.8 768.8| 35
36 Software 2728 280.2 2883 280.2 288.3 292.1 296.5 3035 310.2 311.0 3155 318.8 319.8 325.7| 36
37 Research and development........ 3124 3176 330.1 3319 337.1 336.1 337.0 3412 344.1 359.1 344.4 347.3 353.1 3665/ 37
38 Entertainment, literary, and artistic original 70.1 70.2 70.2 70.8 70.3 70.0 69.6 69.8 70.7 725 74.0 75.2 76.3 76.7 38
39 Residential 432.7 455.2 4718 486.8 4955 487.7 4834 499.9 507.7 525.6 535.2 549.3 564.3 572.3| 39
40| Change in private inventorie 98.0 27.0 81.2 85.8 147.6 120.0 64.8 103.8 102.8 7541 166.4 149.8 117.6 82.3) 40
41|  Farm 25.1 22.5 0.1 12.4 15.0 141 -6.6 -4.0 -0.7 -17 44 18 02 -09| 41
42 Nonfarm 1228 498 80.7 73.7 1325 105.9 715 108.3 104.1 774 162.8 148.6 1174 82.7| 42
43 Net exports of goods and service: -573.7  -549.8  -5327 -5458 -551.9  -5009 -5484 5732 -569.4  -619.9 -6944 -696.7 -749.0 -759.3 43
44| Exports 2,203.6 2,200.8 22259 22527 2,266.8 2333.2 23209 23677 23759 24035 2377.7 24000 2379.0 23657 44
45| Goods 15346 15197 15313 15558 15657 1,627.2 16018 16405 16543 16731 16322 16583 16391 16192 45
46|  Service! 669.0 681.0 694.4 696.7 700.8 706.2 718.8 7211 722.0 7309 7440 7415 739.1 7442 46
47| Imports 27773 2,7506 2,758.6 12,7985 28186 2,8341 28694 29409 29453 3,0234 30721 13,0967 3,128.0 3,125.0| 47
48/ Goods 23164 22920 23022 23381 23566 23708 24059 24695 24731 25423 25903 26129 26330 26245 48
49, Service 460.9 4585 456.4 460.4 462.1 463.4 463.8 4720 472.8 482.1 483.7 486.0 496.4 5011 49
Government consumption expenditures and gross
50/ i tment. 3,138.2 3,072 13,0794 13,0740 3,0574 3,0334 3,228 3,0225 13,0434 3,0404 30576 3,087.6 3,018 3,071 50
51| Federal 1,291.7 1,2659 1,2369 1,226.8 1,209.1 1,188.2 1,189.4 1,1781 1,191.7 1,736 1,799 1,183.0 1,181.2 1,188.0/ 51
52 National defense 819.1 7935 7741 769.2 753.4 7416 735.0 726.2 736.0 714.9 714.9 716.3 709.0 7136/ 52
5 Consumption expenditures 655.3 633.9 619.4 617.4 600.7 591.6 594.5 581.8 592.7 572.0 576.6 574.3 569.2 571.7| 53
54 Gross investment 163.7 159.6 154.8 1518 152.7 150.0 1405 144.4 1432 1429 138.3 142.0 139.7 1419 54
55/ Nondefense. 472.7 4724 462.7 457.6 455.6 446.6 4542 4517 455.7 458.4 464.7 466.3 4716 4739| 55
56 Consumption expenditures 349.7 349.4 345.1 3420 3403 3324 339.2 3359 339.1 340.2 346.2 346.9 351.6 3541 56
57 Gross investment 1229 123.0 117.7 1156 1152 1142 115.0 1158 116.5 1183 1184 119.4 120.0 119.8| 57
58 State and local 1,846.5 18414 18423 18468 18478 18444 18327 18434 18508 18655 18763 1,903.0 19188 19175 58
59|  Consumption expenditures 15158 15151 15193 15216 15211 15203 15157 15191 15235 15344 15472 15600 15715 1579.7| 59
60 Gross investment. 330.7 326.2 3229 325.1 326.6 3240 316.9 3242 3272 331.0 329.0 343.0 3474 3378/ 60
61|Residual -25 -19 29 15 -0.5 -18 1.0 17 -2.6 -4.6 05 42 43 6.6 61
Addenda:
62| Final sales of domestic product. 16,125.8 16,2134 16,304.1 16,3152 16,383.6 16,541.7 165532 16,720.4 16,926.2 17,039.8 17,089.1 172429 17317.0 173653 62
63| Gross domestic purchase: 16,7942 16,789.0 16,916.0 16,9489 17,0836 17,1657 17,169.6 17,401.8 17,6025 17,729.6 17,939.9 18,084.6 18,1733 182004 63
64, Final sales to domestic purchasers......... ...| 16,699.3 16,7634 16,837.2 16,861.0 16,9354 17,043.7 17,101.3 17,2921 17,4951 17,6555 17,7735 17,929.9 18,051.2 18,109.6/ 64
65, Final sales to private domestic purchasers. .| 13,561.1 13,656.2 13,758.0 13,787.4 13,8785 14,0115 14,079.9 142715 14/453.8 14,617.7 14,7186 14,8449 149521 150053 65
66 GDP. 16,220.7 16,239.1 16,383.0 16,403.2 16,531.7 16,663.6 16,621.7 16,830.1 17,033.6 17,113.9 17,254.7 17,397.0 17,438.8 17,456.2 66
67, Plus: Income receipts from the rest of the world. 799.8 795.2 801.6 812.1 814.1 816.7 821.0 8245 842.8 824.4 812.9 828.0 825.1 785.8| 67
68 Less: Income payments to the rest of the world.. 5714 5725 589.8 586.9 576.8 583.2 581.6 593.7 590.9 605.5 584.5 613.2 611.7 557.1 68
69| Equals: Gross national product. 16,449.1 16,4619 16,594.8 16,628.3 16,769.0 16,897.2 16,861.0 17,060.9 17,2854 17,333.0 17,483.3 17,6121 17,6525 17,685.2] 69
70, Net domestic product. 13,636.0 13,636.7 13,761.0 13,7622 13873.0 13986.8 13926.7 14,116.4 142999 14360.3 144822 14606.8 146314 146322 70
71| Gross domestic income (GDI)* 16,369.0 16,525.0 16,543.2 16,6421 16,654.8 16,7723 16,9005 17,108.1 17,309.3 17,4349 17,561.2 17,619.7 17,664.3 17,6753 71
72| Average of GDP and GDI 16,294.8 16,382.0 16,463.1 16522.7 165933 16,718.0 16,761.1 16969.1 17,1714 172744 17,408.0 17508.4 175515 17565.8 72

1. Gross domestic income is current-dollar gross domestic income deflated by the implicit price deflator for gross domestic product.
Note. Users are cautioned that particularly for components that exhibit rapid change in prices relative to other prices in the economy, the chained-dollar estimates should not be used to measure the component's relative
importance or its contribution to the growth rate of more aggregate series. For accurate estimates of the contributions to percent changes in real gross domestic product, use table 2.
Source: U.S. Bureau of Economic Analysis
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Table 3B. Real Gross Domestic Product and Related Measures--Table Ends
[Billions of chained (2012) dollars]

July 27,2018

Seasonally adjusted at annual rates
Line 2016 [ 2017 [ 2018 Line
QL | Q2 QB | Q4 | QL Q2 QB | Q4 QL | Q
1 Gross d ic product (GDP) 17,5234 17,6225 17,706.7 17,7842 17,863.0 17,9952 18,120.8 18,223.8 18,324.0 18,507.2| 1
2|Personal pti pendi 12,111.8 12,2141 12,2943 12,3727 12,427.6 125159 12,584.9 12,7064 12,722.8 12,847.8| 2
3| Goods 41746 42239 42585 4,287.2 43073 4,366.0 4,4102 44839 44770 45418 3
4| Durable good 14349 14579 14943 15202 15272 15592 15886 1636.6 16282 1,664.9 4
5 Motor vehicles and parts 4709 4770 4932 5049 4943 4980 5084 5283 5107 5211 5
6 Furnishings and durable household equipment. 3266 3322 3389 3412 3482 3558 3638 3739 3755 3819 6
7 Recreational goods and vehicles................... 416.4 4276 438.2 4473 458.5 4755 478.4 492.2 500.6 5111 7
8 Other durable good 2237 2242 2270 2294 2313 236.5 2439 24738 2499 259.3 8
9| Nondurable goods. 2,7434 27700 2,769.2 27732 27863 28139 28299 28577 28586 28884 9
10 Food and beverages purchased for off-premises
consumption 900.8 917.0 9219 9274 930.2 932.3 939.7 953.5 958.6 9645 10
11 Clothing and footwear. 3714 3731 3764 3746 3742 3816 3837 3921 3847 3928 11
12 Gasoline and other energy goods...............cccceuererrvvviveiiinennns 4615 452.2 449.1 445.1 4428 450.6 447.1 4454 4419 4452| 12
13 Other nondurable goods. 10122 10242 10174 10198 10311 10427 10505 10560 10614 10734 13
14| Servi 7,9455 18,0004 8,047.0 80969 81319 81656 871937 82466 82679 83318 14
15| Household consumption expenditures (for services)............| 7,604.1 76614 7,6949 7,7488 7,786.8 7,8219 78550 7,9049 791562 79710/ 15
16 Housing and utilitie: 2,017 21165 21275 21205 21148 21300 21316 21432 21460 21585 16
17 Health care. 20481 20856 20770 21162 21273 21292 21568 21697 2177.3 21959 17
18 Transportation service 3984 4004 4053 4126 4106 4140 4174 4283 4272  4283| 18
19 Recreation services. 476.8 472.7 479.0 487.2 490.5 490.9 488.5 486.3 488.5 4920 19
20 Food services and accommodations. 7850 7919 7939 7912 7962 7941 7958 7952 7995  8133| 20
21 Financial services and insurance.. 830.1 822.7 828.8 827.9 842.7 844.7 851.0 855.1 852.7 855.1| 21
22 Other services 970.5 980.1 9911 11,0040 10147 10293 10249 10391 10364 10409 22
Final consumption expenditures of nonprafit institutions
23| serving households 3417 339.6 352.3 3485 345.6 344.3 339.7 342.7 353.3 3611 23
24 Gross output of nONProfit iNSHULONS................cowwwvvvvveiviiiinines 13127 13315 13429 13541 13572 11,3488 13597 13631 13669 13774| 24
Less: Receipts from sales of goods and services by
25 nonprofit institutions. 9715 9928 9910 10064 10126 10054 10216 10218 10143 1016.7| 25
26 Gross private d i 30429 13,0352 3,032.2 30917 31286 3,721 3239.8 32460 3,321.0 3317.1| 26
27| Fixed investment 2979.7 3,000 3,023.5 30361 3,086 3,141.3 31612 32093 3271.3 33146 27
28 Nonresidential 23809 24033 24303 24304 24865 25308 25523 25827 26540 27015/ 28
29 Structure: 4848 4888 5035 5019 5173 5222 5145 5162 5333  550.1| 29
30 Equipment. 11151 11155 11158 11182 11428 11695 11971 12256 12509 1,262.7| 30
31 Information processing equUIPMeNt..........cccccccccuvuiiiiviviiiviis 399.6 405.9 4151 4230 439.7 4552 466.8 4715 490.5 5049| 31
32 Industrial equipment 2118 2139 2146 2175 2206 2277 2316 2346 2385 2352 32
33 Transportation equipment.. 2840 2798 2705 2629 2620 2590 2647 2709 2803  279.3| 33
34 Other equipment. 2221 2193 2209 2216 2288 2376 2444 2530 2528  256.8| 34
35 Intellectual property product 785.0 803.2 814.0 8133 829.0 842.3 845.9 847.3 875.7 8931 35
36 Software 3344 3430 3498 362 3662 3777 3879 3853 4021  4086| 36
37 Research and development.........cccccccceee 3746 3848 3877 3807 3867 3895 3840 3868 3988  409.2| 37
38 Entertainment, literary, and artistic original 76.3 75.7 71.0 71.6 A 715 715 78.2 78.4 78.6) 38
39 Residential 5909 5894 5869 5979 6138 6052 6045 6207 6153  613.7| 39
40| Change in private inventorie: 50.7 17.8 -14.1 3941 -24 11.9 64.4 16.1 303 =279 40
41|  Farm 99 2.6 2.7 8.0 71 5.6 -4.9 -6.2 -6.9 52| 41
42 Nonfarm 59.8 20.2 -116 452 38 16.9 67.8 211 359 -232| 42
43 Net exports of goods and service: -7779  -7641  -766.3  -836.7 -8455 -8441  -8459  -899.2 -9024  -849.9| 43
44| Exports 23511 23709 24064 23842 24133 24350 24561 24959 25178 25742 44
45| Goods 16199 16342 16649 16519 16690 16862 16948 17392 17530 18084| 45
46|  Service! 730.4 736.0 7417 7329 7445 7493 760.8 759.0 766.9 7705 46
47| Imports 3129.0 31350 3,172.6 32209 32588 3,279.1 33020 13,3951 3,420.1 34241 47
48/ Goods 26220 26293 26564 26976 27299 27458 27626 28556 28727 2879.8| 48
49|  Service: 5065 5056 5153 5225 5283 5324 5381 5408 5481 5455 49
Government consumption expenditures and gross
50| investment 3,133.3 3,126.7 3,344 13,1356 3,296 3,130.0 3,121.8 3,402 3,152.2 3,168.9| 50
51| Federal 1,188.6 11,1839 1,188.7 11,1901 1,190.0 1,197.1 11,1932 11,2052 12131 1,2234| 51
52 National defense 7117 7058 7107 7085 7079 7176 7123 7175 7228 7326 52
5 Consumption expenditures 5713 568.0 573.1 570.2 565.5 568.6 564.7 568.9 574.4 5832| 53
54 Gross investment 1404 1378 1376 1383 1425 1491 1478 1487 1486 1495 54
55/ Nondefense. 476.3 4714 4773 480.9 4814 4789 480.3 487.0 489.5 490.2| 55
56 Consumption expenditures 3558 3560 3559 3588 3589 3556 3575 3626 3663  367.0/ 56
57 Gross investr 1205 1214 1214 1220 1225 1234 1228 1244 1232  1232| 57
58 State and local 19429 19409 19438 19436 19377 19313 19269 19335 19377 19443 58
59|  Consumption expenditures 15888 15949 16011 16000 15971 15953 15949 15945 15953 1,597.9| 59
60 Gross investment. 3541 3460 3427 3436 3406 3359 3319 3390 3424  3464| 60
61|Residual 57 7.3 9.5 10.9 16.7 -34 -13.6 5.1 -10.3 -179| 61
Addenda:
62| Final sales of domestic product 17,459.7 17)586.2 17,696.3 17,728.0 17,8419 17963.6 18,042.6 181865 182744 18503.7| 62
63| Gross domestic purchase: 182849 183728 18457.8 185964 186819 188135 18,941.2 19,0874 19,1902 19,328.0| 63
64| Final sales to domestic purchasers.........c.........cceennsiviiiiiiiees 18,221.7 183375 184488 185409 186619 18783.0 188633 19,051.0 19,1413 19326.0| 64
65, Final sales to private domestic purchaser: 15,0912 152138 153175 154086 155359 156569 15,7458 159154 159937 16,162.0| 65
66| GDP. 17,523.4 17,6225 17,706.7 17,784.2 17,863.0 17,9952 18,120.8 18,223.8 18,324.0 18,507.2| 66
67, Plus: Income receipts from the rest of the world. 800.8 826.9 8174 849.2 8519 8734 920.7 957.2 989.6 .| 67
68| Less: Income payments to the rest of the world.. 601.5 620.7 626.4 613.1 627.7 665.3 677.2 699.6 7313 68
69, Equals: Gross national product 17,7233 17,829.1 17,898.4 18,0204 18,087.6 18,203.6 18,364.1 18,480.8 18,581.5 .. .| 69
70| Net domestic product 146833 14,7643 148285 148845 149395 15047.8 15150.1 15230.7 15309.0 15468.1| 70
71| Gross domestic iNCOME (GDI)%..........corvrvverrmsmsveesssmnnssiennnnne| 17,7404 17,6983 17,7869 17,8913 18,0447 18168.7 18,2267 18,294.2 18469.7 .cvccuen| T1
72| Average of GDP and GDI 17,6319 17,6604 17,7468 17,837.8 17,953.8 18,081.9 18,173.8 18,259.0 18,396.9 ....cc..| 72

1. Gross domestic income is current-dollar gross domestic income deflated by the implicit price deflator for gross domestic product.
Note. Users are cautioned that particularly for components that exhibit rapid change in prices relative to other prices in the economy, the chained-dollar estimates should not be used to
measure the component's relative importance or its contribution to the growth rate of more aggregate series. For accurate estimates of the contributions to percent changes in real gross
domestic product, use table 2.

Source: U.S. Bureau of Economic Analysis
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July 27, 2018
Table 4. Price Indexes for Gross Domestic Product and Related Measures: Percent Change From Preceding Period--Continues

Seasonally adjusted
at annual rates

Line 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2012 Line
A [ @
1 Gross domestic product (GDP). 27 19 0.8 1.2 21 19 1.8 19 1.0 11 19 25 16| 1
2|Personal consumption expenditures... 25 3.0 -0.1 1.7 25 19 13 1.5 0.3 11 1.8 28 10 2
3| Goods 11 3.0 2.4 15 38 12 -0.6 -0.5 3.1 -1.6 0.3 25 13 3
4| Durable goods. 2.1 -1.9 -1.9 -1.8 -0.8 -1.3 -2.0 -2.5 2.2 -2.3 2.2 -0.5 23] 4
5/ Nondurable goods 29 5.6 2.7 3.0 5.9 24 0.1 0.5 -35 -1.2 1.6 39 08 5
6| Services. 33 3.0 11 1.8 1.9 2.2 2.3 25 19 23 24 29 21| 6
7|Gross private domestic investment. 1.5 0.8 -141 1.7 1.0 1.3 1.0 20 0.7 0.0 1.5 1.6 19/ 7
8| Fixed investment. 15 0.8 -1.2 -1.5 11 14 11 2.1 0.9 0.1 15 20 12| 8
9|  Nonresidential 1.6 15 -0.6 -1.8 12 15 0.3 13 0.5 -0.8 0.7 25 12| 9
10 Structures, 59 5.1 -1.8 -0.7 36 49 15 59 2.2 0.4 26 6.3 56| 10
11 Equipment -0.4 -0.6 0.6 -3.6 0.0 0.6 -0.2 -0.5 -0.5 -1.0 -0.6 1.0 02 1
12 Intellectual property products 1.2 1.6 -1.2 -0.3 1.2 05 0.1 0.7 0.8 -1.3 11 21 00| 12
13|  Residential 13 -14 -35 -0.4 0.7 1.0 5.1 5.8 2.7 36 45 -0.6 16| 13
14| Change in private inventorie: 14
15|Net exports of goods and service: 15
16| Exports 38 47 -6.0 41 6.3 0.8 0.2 0.0 -5.0 -2.0 29 25 07| 16
17|  Goods 39 5.2 7.1 46 73 0.2 0.7 -1.0 1.2 -3.8 3.0 21 01| 17
18|  Services 34 35 -35 31 4.0 2.0 21 22 -0.5 15 26 35 27| 18
19| Imports 85 10.1 111 55 76 0.2 -14 -0.9 -8.2 -3.6 23 39 -30| 19
20|  Goods 34 11.0 -12.7 6.3 85 0.1 -1.9 -1.4 9.6 -4.2 24 42 38| 20
21|  Services 41 54 -3.4 20 31 0.6 1.6 1.6 -1.6 -0.6 1.9 18 12| 21
22|Government consumption expenditures and gross
investment. 45 43 0.4 2.6 3.0 1.7 2.3 241 0.3 0.3 26 35 04| 22
23| Federal 3.0 3.0 -0.2 23 2.7 0.9 0.9 1.7 0.6 05 19 14 09| 23
24|  National defense 31 33 0.7 21 29 11 0.6 14 0.3 0.3 1.6 15 10| 24
25|  Nondefense 28 25 0.8 2.7 24 0.7 15 21 1.0 0.9 24 11 07| 25
26| State and local 5.4 5.0 -0.6 28 32 23 33 23 0.1 0.2 3.0 5.0 0.0| 26
Addenda:
27| Final sales of domestic product 2.7 19 0.8 12 2.1 19 18 19 11 11 19 2.6 15| 27
28| Gross domestic purchase: 27 29 -0.3 14 24 18 15 1.7 03 0.8 19 27 10[ 28
29| Final sales to domestic purchasers 2.7 29 -0.3 14 2.4 18 15 17 0.4 0.8 19 2.8 09| 29
30| Final sales to private domestic purchasers. 2.3 25 -0.3 11 2.3 18 13 16 0.4 0.9 17 2.6 10| 30
31| Gross national product (GNP) 2.7 19 0.8 12 2.1 19 18 19 1.0 11 19 25 16| 31
32| GDP excluding food and energy”.. 2.6 2.1 05 14 19 19 19 2.0 13 14 19 29 15| 32
33| Gross domestic purchases excluding food and energy .. 25 22 0.5 12 18 18 16 18 1.0 11 18 27 14| 33
34| PCE excluding food and energy* 22 20 12 14 16 19 15 16 13 1.7 1.6 27 17| 34
35| Market-based PCE? 25 34 0.3 15 25 18 1.0 11 0.1 0.8 15 24 08| 35
36| Market-based PCE excluding food and energy™”.... 21 23 19 11 14 18 12 12 11 14 13 22 16| 36
Implicit price deflators:
37| GDP 2.7 1.9 0.8 1.2 21 1.9 1.8 1.9 11 11 19 25 16| 37
38|  Gross domestic purchase: 2.7 29 -0.3 14 2.4 18 15 17 0.4 0.8 18 28 09| 38
39 GNP 2.7 2.0 0.8 1.2 21 1.9 1.8 1.9 1.0 11 19 25 16| 39

1. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.

2. This index is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most implicit prices (for example, financial services furnished without payment)

and the final consumption expenditures of nonprofit institutions serving households.

Source: U.S. Bureau of Economic Analysis
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July 27,2018

Table 4. Price Indexes for Gross Domestic Product and Related Measures: Percent Change From Preceding Period--Continues

Seasonally adjusted at annual rates

Line 2012 2013 [ 2014 2015 Line
Q3 Q4 QL Q2 | @ Q4 | QL | Q@ | @3 Q4 QL Q2 Q3 Q4
1 Gross domestic product (GDP).........ccccuumuncmssummssunsssessnsninns 215 1.7 16 1.2 22 22 15 215 2.0 04 -0.2 24 1.2 0.1 1
2 Personal i pendit 1.2 23 14 0.3 1.6 1.6 1.9 2.0 1.2 0.4 -1.8 2.0 12 02 2
3| Goods -0.1 18 -0.6 3.7 05 -0.7 05 0.6 -0.8 -4.8 -8.2 19 -0.8 40/ 3
4, Durable goods 2.3 -14 -15 29 2.2 24 32 2.1 1.8 3.1 -3.0 -0.7 -2.2 22| 4
5/ Nondurable goods. 1.0 33 -0.2 -4.1 18 0.1 23 19 -0.3 -5.6 -10.7 31 -0.1 48/ 5
6/ Service 1.7 25 25 23 22 28 26 27 22 18 14 2.0 21 16, 6
7 Gross private d 1.7 0.6 0.0 13 1.2 20 29 13 25 1.7 0.1 0.3 0.3 06 7
8 Fixed investment. 1.7 0.6 03 15 15 26 31 13 24 1.0 13 0.2 05 06/ 8
9|  Nonresidential 13 -0.1 -1.0 0.7 0.6 14 18 13 13 11 0.9 -0.3 -0.3 14| 9
10 Structures. 18 04 -11 29 27 6.0 75 6.7 6.8 51 0.1 -11 18 01/ 10
11 Equipment 11 13 08 -1.0 06 -16 03 05 -0.4 0.0 -0.3 -0.9 -15 14 11
12 Intellectual property product 12 -19 -12 17 08 27 1.0 13 0.2 -0.4 35 13 01 24 12
13|  Residential 35 41 6.3 54 54 78 8.8 1.0 73 0.7 25 20 B 25| 13
14, Change in private inventorie 14
15 |Net exports of goods and servi il
16| Exports 03 14 13 2.7 0.8 0.3 28 0.1 1.0 7.2 9.7 -0.8 -4.1 6.1 16
17|  Goods -0.3 0.6 0.6 -4.4 0.1 -1.6 3.0 -11 2.6 9.8 -12.7 -2.0 6.2 81 17
18|  Services. 03 32 29 11 23 28 23 28 25 -14 -33 15 0.2 -2.3] 18
19| Imports, 6.3 42 05 5.1 2.0 0.8 538 34 3.0 8.1 -15.6 5.1 -4.9 -85/ 19
20|  Good 15 44 03 6.1 -2.6 1.8 6.6 -4.2 338 9.3 -17.9 -6.3 5.4 9.8/ 20
21| Service! 01 33 1.7 03 11 43 21 0.9 0.8 2.1 -4.2 04 2.3 23 21
22 |Government consumption expenditures and gross
i 1.7 31 26 1.6 25 38 15 1.6 22 0.2 2.2 22 0.6 A1) 22
23| Federal 08 05 0.0 038 13 6.2 -11 19 18 05 -0.5 11 038 0.6/ 23
24 National defense 1.0 0.9 -0.8 0.3 1.0 4.7 0.1 12 14 -0.1 -0.7 0.9 0.7 -09 24
25| Nondefense. 03 0.2 14 1.7 18 838 28 28 26 13 -0.2 14 038 02| 25
26| State and local. 24 5.0 45 21 3.2 23 3.2 14 24 0.0 -32 29 0.4 -13] 26
Addenda:
27| Final sales of domestic product. 25 17 16 13 23 23 15 25 20 0.3 0.0 25 12 02 27
28| Gross domestic purchase 13 22 14 07 17 21 20 18 16 0.0 -15 16 0.9 -04 28
29| Final sales to domestic purchaser: 13 22 15 0.7 18 22 20 18 16 -0.1 -13 17 1.0 -04| 29
30| Final sales to private domestic pUrchasers.............ccouueeerrevees 12 19 12 05 16 18 21 18 14 -0.1 -1.2 16 11 -03/ 30
31| Gross national product (GNP), 25 17 16 12 22 22 15 24 2.0 04 -0.3 24 12 01 31
32 GDP excluding food and energy" 15 20 18 17 21 26 17 20 21 11 04 19 14 05 32
33| Gross domestic purchases excluding food and energy" " 13 19 16 13 16 24 17 18 19 1.0 0.1 15 11 04| 33
34| PCE excluding food and energy’.............ccooovvveeerrvveverrrrerenen. 11 18 16 12 16 19 14 20 16 11 07 18 15 10/ 34
35 Market-based PCE” 12 18 13 -0.5 15 1.0 16 16 1.0 -0.9 2.3 1.8 1.0 03| 35
36/ Market-based PCE excluding food and energy™”.. 12 12 14 0.4 14 12 0.9 15 14 08 0.5 16 13 10 36
Implicit price deflators:
37| GDP 21 21 1.6 12 1.9 24 15 25 19 0.8 -0.3 23 15 0.1 37
38/ Gross domestic purchase 1.0 25 15 06 14 22 20 19 15 04 -16 15 12 -04| 38
39| GNP 21 21 1.6 1.2 1.9 24 15 25 19 0.8 -0.4 23 15 01 39

1. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.

2. This index is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most implicit prices (for example, financial services furnished without payment) and the
final consumption expenditures of nonprofit institutions serving households.
Source: U.S. Bureau of Economic Analysis
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July 27,2018
Table 4. Price Indexes for Gross Domestic Product and Related Measures: Percent Change From Preceding Period--Table Ends

Seasonally adjusted at annual rates

Line 2016 2017 \ 2018 Line
a | @ ®’ @ o« ol Q B | # | a | @
1 Gross domestic product (GDP) -0.2 27 14 23 20 1.2 22 25 2.0 300 1
2 Personal consumption expenditures. 0.2 24 1.7 19 21 0.8 1.6 2.7 25 18 2
3| Goods -4.1 1.2 -0.9 0.8 2.2 2.8 0.7 15 22 04 3
4/ Durable goods. -1.9 -2.6 -35 -35 0.2 -3.1 =24 2.2 -11 14, 4
5/ Nondurable goods 5.2 31 04 30 43 -2.6 2.3 34 3.9 14 5
6/ Services 23 29 3.0 25 2.0 24 20 33 26 25 6
7 Gross private d tic investment. -1.6 1.7 0.6 21 1.0 20 1.9 13 25 31 7
8| Fixed investment. -13 15 0.7 19 11 19 2.0 12 25 32 8
9/ Nonresidential 2.2 05 -0.7 1.0 0.6 1.0 13 0.7 0.7 200 9
10 Structures, -17 32 -0.6 24 27 37 39 23 32 46 10
11 Equipment -1.0 -0.6 -0.5 -1.2 0.3 -0.3 -0.5 -0.5 -0.3 09 11
12 Intellectual property products -4.1 0.2 -1.0 31 0.4 1.0 2.0 12 0.4 16 12
13|  Residential 19 5.4 6.0 5.1 3.0 5.1 45 31 8.8 75| 13
14| Change in private inventorie 14
15|Net exports of goods and service 15
16/ Exports. 5.7 42 23 25 38 0.3 38 6.1 40 58 16
17|  Goods -10.5 5.6 2.3 2.0 47 -0.5 49 5.7 4.2 64 17
18 Services 39 18 24 35 2.0 17 19 6.8 36 47 18
19| Imports 6.7 15 31 11 46 0.0 1.0 5.7 73 01 19
20/  Goods. -8.1 15 40 14 5.4 -0.9 0.0 6.1 7.9 -0.7/ 20
21| Services 0.2 14 -0.5 0.1 11 36 54 43 4.6 37 21
22|Government consumption expenditures and gross investment. 2.2 2.8 1.7 2.5 3.7 1.6 2.5 32 2.9 31 22
23| Federal -1.2 2.2 18 2.2 2.7 13 12 13 18 21 23
24| National defense -16 21 17 18 23 0.9 1.0 12 14 14/ 24
25/ Nondefense -0.7 25 2.0 29 34 2.0 15 14 24 29 25
26| State and local -2.9 31 17 27 43 17 34 44 36 37 26
Addenda:
27| Final sales of domestic product -0.1 2.7 14 22 2.0 12 2.2 25 2.0 30 27
28| Gross domestic purchase: -0.5 23 15 21 22 11 18 26 25 23 28
29| Final sales to domestic purchaser. -0.5 2.3 16 2.0 22 11 18 2.6 25 23 29
30| Final sales to private domestic purchaser. -0.1 22 15 19 19 1.0 17 24 25 21 30
31| Gross national product (GNP) -0.2 2.7 14 23 19 12 22 25 19 31
32 GDP excluding food and energy’..............cco....cooevveee.. 0.6 23 20 21 22 13 18 2.4 2.4 27 32
33| Gross domestic purchases excluding food and energy” 0.4 21 17 18 19 15 17 2.1 2.4 24, 33
34/ PCE excluding food and energy* 17 21 2.0 15 16 13 14 2.1 2.2 200 34
35/ Market-based PCE” 0.3 20 14 17 21 0.0 14 25 23 19/ 35
36/ Market-based PCE excluding food and energy™............oc.ovveeeeermeeervesseeiesseeneenns 14 16 17 11 15 05 11 17 2.0 21 36
Implicit price deflators:

37 GDP -0.3 2.8 15 21 21 11 19 27 20 32| 37
38|  Gross domestic purchase: -0.6 2.4 16 19 2.3 11 16 28 2.6 24 38
39 GNP -0.3 2.8 15 21 2.0 11 1.9 27 19 .. 39

1. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.

2. This index is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most implicit prices (for example, financial services furnished
without payment) and the final consumption expenditures of nonprofit institutions serving households.
Source: U.S. Bureau of Economic Analysis
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Table 5. Real Gross Domestic Product: Annual Percent Change

2018

Percent change from pi

ing year

Percent change from fourth quarter to fourth quarter one year ago

Line 200 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 2016 | 2017 -
1 Gross domestic Product (GDP)...........uuuuumsmsssssssssssssssssssenes 26 16 22 18 25 29 1.6 22 26 16 15 26 27 20 19 25 1
2 |Personal pti litures (PCE). 1.7 19 15 15 29 3.7 2.7 25 27 1.2 1.6 1.9 38 3.0 28 27 2
3| Goods 28 22 21 il 40 4.7 36 &7 43 0.9 24 &5 50 4.0 36 46/ 3
4 Durable goods 5.6 51 6.0 6.1 7.2 7.6 55 6.8 9.0 35 6.3 5.0 9.2 6.0 6.8 77 4
5/ Nondurable good: 16 0.9 04 18 2.6 34 2.7 21 22 0.2 0.7 28 30 3.0 20 30/ 5
6/ Service 12 17 12 0.6 24 32 2.3 2.0 19 14 12 11 3.2 26 24 18 6
7 Gross private d tic i 1441 66 110 6.9 5.4 48 1.3 48 124 10.4 4.0 9.3 47 1.7 {11 50 7
8| Fixed investment 31 7.1 10.0 5.6 6.3 34 17 48 6.1 9.2 7.2 5.7 6.6 12 24 57 8
9/ Nonresidential 45 8.7 9.5 41 6.9 18 0.5 518 89 100 56 54 6.4 0.7 18 63 9

10 Structures -16.1 27 130 13 10.6 -3.0 -5.0 4.6 -3.6 8.6 4.0 6.7 88  -10.7 25 29/ 10
11 Equipment 20.2 134 11.0 4.7 6.7 31 -15 6.1 22.6 12.7 78 54 51 20 -14 96| 11
12 Intellectual property products. 2.7 6.2 5.0 54 43 37 75 4.6 16 7.2 3.7 45 6.4 35 5.8 42 12
13|  Residential 13
14| Change in private inventorie: 14
15 Net exports of goods and servi 15
16| Exports. 16
17 Good: 17
18|  Service! 18
19| Imports 19
20/  Good: 20
21|  Service 21
22 |Government consumption expenditures and
grossi 0.0 -3.1 24 24 0.9 19 14 -0.1 1.3 -34 24 2.4 0.2 22 0.9 01 22
23| Federal 41 2.6 -19 5.5 -2.6 0.0 04 0.7 19 -35 -2.6 6.1 -1.2 12 0.2 13| 23
24, National defense 29 2.1 -34 -6.7 -4.2 -2.0 -0.6 0.7 13 -3.6 -4.7 6.5 -36 0.2 -0.7 13 24
25/ Nondefense. 6.2 -34 0.9 -35 -0.1 31 19 0.8 30 3.2 12 -55 27 34 15 13| 25
26 State and local =27 -35 -22 -03 0.1 3.0 20 -05 -35 33 17 0.2 11 28 14 05 26
Addenda:
27| Gross domestic iNCOMe (GDI)........ovueuuurrvevererneisiisseiisnesesieins Bl 23 34 13 3.2 2.6 0.8 23 Bl 21 29 15 40 14 12 23| 27
28| Average of GDP and GDI 3.0 1.9 2.8 1.6 2.8 2.7 12 2.2 3.0 1.9 22 21 33 17 15 24 28
29| Final sales of domestic product 11 16 21 16 2.6 2.6 21 2.2 18 14 19 20 3.0 19 21 26| 29
30| Gross domestic purchase 3.0 15 2.2 16 2.6 36 18 25 3.1 16 12 22 3.3 2.7 22 26/ 30
31| Final sales to domestic purchaser: 16 16 2.0 13 2.8 33 2.3 25 23 14 17 17 3.6 26 24 28| 31
32| Final sales to private domestic purchasers.............ccceceevvivinees 20 28 30 22 36 37 25 3.0 33 26 26 26 43 2.7 27 33/ 32
33| Gross national product. 29 18 2.2 18 25 2.8 15 2.3 2.8 19 12 2.6 2.6 20 19 26| 33
34| Real disposable personal inCome.........cccocuuvvvvvvviiiiscnsnsisiiiiiiinsnens 2.0 23 33 -13 4.0 41 17 26 35 16 49 25 5.2 31 16 28 34
Price indexes:
35|  Gross domestic purchase: 14 24 18 15 17 0.3 0.8 19 14 24 18 15 14 0.1 13 19| 35
36|  Gross domestic purchases excluding food
and energy2 12 18 18 1.6 18 1.0 11 18 12 1.9 18 17 16 0.8 15 18 36
37| GDP. 12 21 19 18 19 1.0 11 19 16 20 21 18 16 0.9 5 20/ 37
38|  GDP excluding food and energyZ ......................................... 14 19 19 19 2.0 13 14 1.9 14 2.0 20 21 17 11 18 19/ 38
39| PCE 17 25 19 i3 5 0.3 11 18 12 2.7 18 12 12 0.3 16 18/ 39
40 PCE excluding food and energyZ _________________________________________ 14 1.6 19 15 16 13 17 1.6 0.9 1.9 18 1.6 15 1.2 18 16/ 40
41 Market-based PCE® 15 25 18 10 11 0.1 0.8 15 11 28 15 0.8 0.8 0.0 12 15/ 41
42, Market-based PCE excluding food and energy™..................., 11 14 18 12 12 11 14 13 0.7 19 15 11 12 11 15 12 42

1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
2. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.
3. This index is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most implicit prices (for example, financial services furnished without payment) and the
final consumption expenditures of nonprofit institutions serving households.
Note. Estimates under the Percent change from the preceding year columns are calculated from annual data. Estimates under the Percent change fourth quarter to fourth quarter columns are calculated from fourth quarter values
relative to the same quarter one year prior.
Source: U.S. Bureau of Economic Analysis
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Table 5A. Gross Domestic Product: Levels, Percent Change from Preceding Year, and Revision to Percent Change

Billions of dollars Percent change from pr g year Revision to percent change from preceding year®
Gross Exports  Imports of Gross Exports  Imports of Gross Exports  Imports of
Year | Gross Personal private  of goods  goods Gross Personal private  of goods  goods Gross Personal private  of goods  goods

domestic consumption  domestic and and  Govern- | domestic consumption domestic and and  Govern- | domestic consumption domestic and and  Govemn-

product expenditures investment services services ment' | product expenditures investment services services ment' | product expenditures investment services services ment'
1970...... 1073.3 646.7 170.0 e 558 2526 5.5 71 2.0 15.0 10.4 5.7 0.0 0.0 0.0 0.0 0.0 0.0
1971...... 1164.9 699.9 196.8 63.0 623 2675 8.5 8.2 15.7 5.4 11.8 5.9 0.0 0.0 0.0 0.0 0.0 0.1
1972...... 1279.1 768.2 228.1 70.8 742 286.2 9.8 9.7 15.9 12.5 19.0 7.0 0.0 0.1 0.0 0.0 0.0 0.0
1973...... 1425.4 849.6 266.9 95.3 912 3048 114 10.6 17.0 345 22.8 6.5 0.0 0.0 0.0 0.0 0.0 0.2
1974...... 1545.2 930.2 2745 1267 1215 3414 8.4 9.5 28 329 39.8 12.0 0.0 0.0 0.0 0.0 0.0 0.0
1975...... 1684.9 1030.5 2573 1387 1227  38L1 9.0 10.8 6.3 9.5 3.7 11.6 0.0 0.0 0.0 0.0 0.0 0.0
1976...... 18734 11477 3232 1495 1511 4042 11.2 114 256 78 232 6.0 0.0 0.0 0.0 0.0 0.0 0.0
1977...... 2081.8 1274.0 3966 1593 1824 4343 1.1 11.0 22.7 6.6 20.7 75 0.0 0.0 0.0 0.0 0.0 0.1
1978nm 23516 1422.3 4784 1869 2123 4763 13.0 11.6 20.6 17.3 16.3 9.7 0.0 0.1 0.0 0.0 0.0 0.1
1979.. 2627.3 1585.4 539.7  230.1 2527  524.8 117 115 12.8 231 19.0 10.2 0.0 0.0 0.0 0.0 0.0 0.1
1980.. 2857.3 1750.7 5301 2808 2938  589.6 8.8 104 -18 22.0 16.3 12.3 0.0 0.0 0.0 0.0 0.0 0.1
1981...... 3207.0 1934.0 6312 3052 3178 6544 12.2 10.5 19.1 8.7 8.1 11.0 0.0 0.1 0.0 0.0 0.0 0.2
1982 33438 2071.3 5810 2832 3032 7115 43 71 -8.0 1.2 -4.6 8.7 0.1 0.1 0.0 0.0 0.0 0.3
1983...... 3634.0 2281.6 6375 2770 3286  766.6 8.7 10.2 9.7 2.2 8.4 7.7 0.1 0.1 0.0 0.0 0.0 0.1
1984...... 4037.6 24923 8201 3024 4051 8279 1.1 9.2 28.6 9.2 23.3 8.0 0.0 0.1 0.0 0.0 0.0 0.2
1985...... 4339.0 27128 8297 3032 4172 9105 75 8.8 12 0.3 3.0 10.0 0.1 0.2 0.0 0.0 0.0 0.1
1986...... 4579.6 2886.3 8491 3210 4529 9761 5.5 6.4 23 519 85 72 0.1 0.1 0.0 0.0 0.0 0.1
1987...... 4855.2 3076.3 8922 3639 5087 10315 6.0 6.6 51 134 12.3 5.7 0.1 0.1 0.0 0.0 0.0 0.1
1988.. 5236.4 3330.0 9370 4446 5540 10789 79 8.2 5.0 222 8.9 4.6 0.0 0.0 0.0 0.0 0.0 0.0
1989...... 5641.6 3576.8 999.7 5043 5910 11519 7.7 74 6.7 13.4 6.7 6.8 0.0 0.1 0.0 0.0 0.0 0.0
19905 5963.1 3809.0 9934 5519  629.7 12386 5.7 6.5 0.6 9.4 6.5 75 0.0 0.0 0.0 0.0 0.0 0.0
1991...... 6158.1 39434 9443 5949 6235 1299.0 33 35 -4.9 78 -1.0 4.9 0.0 0.0 0.0 0.0 0.0 0.1
1992...... 6520.3 4197.6 10130 6331  667.8 13445 5.9 6.4 13 6.4 71 35 0.0 0.1 0.0 0.0 0.0 0.1
1993...... 6858.6 4452.0 11068 6548  720.0  1364.9 5.2 6.1 9.3 34 78 15 0.0 0.0 0.0 0.0 0.0 0.0
1994...... 7287.2 4721.0 12565 7209 8134  1402.3 6.3 6.0 135 10.1 13.0 2.7 0.0 0.0 0.0 0.0 0.0 0.1
1995...... 7639.7 4962.6 13175 8128  902.6  1449.4 48 5.1 49 12.7 11.0 34 0.1 0.0 0.0 0.0 0.0 0.0
1996.. 8073.1 5244.6 14321 8676 9640 1492.8 5.7 5.7 8.7 6.7 6.8 3.0 0.0 0.0 0.0 0.0 0.0 0.0
1997...... 8577.6 5536.8 15956 ~ 9538 10558  1547.1 6.2 5.6 114 9.9 9.5 36 0.1 0.0 0.0 0.0 0.0 -0.3
19985 9062.8 5877.2 1736.7 9530 11157 1611.6 5.7 6.1 8.8 0.1 5.7 42 0.1 0.1 0.0 0.0 0.0 0.4
1999...... 9630.7 6279.1 1887.1  992.8 12486  1720.4 6.3 6.8 8.7 4.2 11.9 6.7 0.0 0.0 0.1 0.1 0.0 0.3
2000...... 10252.3 6762.1 20384 10963 14713 1826.8 6.5 1.7 8.0 10.4 17.8 6.2 0.0 0.0 0.1 0.2 0.1 0.1
2001. 10581.8 7065.6 19348 10246 1392.6  1949.3 32 45 5.1 6.5 5.4 6.7 0.1 0.1 0.1 0.1 0.2 0.1
2002...... 10936.4 73427 19304 9987 14241  2088.7 34 3.9 0.2 25 2.3 72 0.1 0.1 0.0 0.1 0.1 0.2
2008...... 11458.2 77231 20271 10362 15393 22112 48 5.2 5.0 37 8.1 5.9 0.1 0.0 0.3 0.1 0.1 0.1
2004...... 122137 8212.7 22813 11776 1796.7 2338.9 6.6 6.3 125 13.7 16.7 5.8 0.0 0.1 0.2 0.1 0.1 0.3
2005...... 13036.6 8747.1 25347 13052 20264  2476.0 6.7 6.5 1.1 10.8 12.8 5.9 0.0 0.0 0.1 0.0 0.1 0.1
2006...... 13814.6 9260.3 2701.0 14726 22435 2624.2 6.0 5.9 6.6 12.8 10.7 6.0 0.2 0.1 0.5 0.0 0.0 0.0
2007.. 14451.9 9706.4 26730 16609 2379.3  2790.8 46 4.8 -1.0 12.8 6.1 6.3 0.1 0.0 0.4 0.0 0.1 0.3
2008...... 14712.8 9976.3 24776 1837.1 2560.1  2982.0 18 2.8 1.3 10.6 7.6 6.8 0.1 0.1 1.0 0.1 0.0 04
2009...... 14448.9 9842.2 1929.7 1582.0 19784 30735 -1.8 -1.3 -22.1 -13.9 -22.7 31 0.2 0.4 0.4 0.1 0.0 0.2
201N 14992.1 10185.8 21655 18463 2360.2 3154.6 38 3.5 12.2 16.7 19.3 26 0.0 0.1 0.3 0.0 0.0 0.1
2011...... 15542.6 10641.1 23326 21030 26825 31484 37 45 17 13.9 13.7 0.2 0.0 0.3 11 0.2 0.1 0.0
RO T2 16197.0 11006.8 26218 21913 27599 3137.0 42 34 12.4 42 29 0.4 0.1 0.0 0.3 0.2 0.0 0.1
2013...... 16784.9 11317.2 28260 22734 27642 31324 36 2.8 78 37 0.2 0.1 03 0.0 0.1 0.1 0.0 1.2
2014...... 17521.7 11824.0 30389 23710 2879.3 3167.0 44 45 75 43 42 11 0.0 0.1 03 0.0 0.1 0.2
2015. 18219.3 12294.5 32120 22650 27865 3234.2 4.0 4.0 5.7 -4.5 3.2 2.1 0.0 0.1 0.4 0.1 0.1 0.1
2016...... 18707.2 12766.9 3169.9 22176 27381 32910 2.7 38 -1.3 21 17 18 0.1 0.2 0.1 0.1 0.2 0.3
2017..... 19485.4 133214 3368.0 23502 29286 3374.4 42 43 6.2 6.0 7.0 2.5 0.1 0.2 11 0.2 0.4 0.1

1. Government consumption expenditures and gross investment
2. Revised percent change less the previously published percent change
Source: U.S. Bureau of Economic Analysis
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Table 5B. Real Gross Domestic Product: Levels, Percent Change from Preceding Year, and Revision to Percent Change

Billions of chained (2012) dollars Percent change from preceding year Revision to percent change from preceding year®
Gross Exports  Imports of Gross Exports  Imports of Gross Exports  Imports of
Year | Gross Personal private  of goods  goods Gross Personal private  of goods  goods Gross Personal private  of goods  goods

domestic consumption  domestic and and  Govern- | domestic consumption domestic and and  Govern- | domestic consumption domestic and and  Govemn-

product expenditures investment services services ment' | product expenditures investment services services ment' | product expenditures investment services services ment'
1970...... 4951.3 3086.9 5738 2010 2794 15710 0.2 24 6.1 10.7 43 21 0.0 0.0 0.0 0.0 0.0 0.1
1971..... 51143 3204.8 6329 2045 2944 15415 33 38 10.3 17 5.3 -1.9 0.0 0.0 0.0 0.0 0.0 0.1
1972...... 5383.3 3401.0 7042 2204 3275 1533.6 5.3 6.1 113 78 113 05 0.1 0.0 0.0 0.0 0.0 0.0
1973...... 5687.2 3569.4 7813 2619 3427 15287 5.6 5.0 10.9 18.8 46 0.3 0.0 0.0 0.0 0.0 0.0 0.0
1974...... 5656.5 3539.5 7295 2827 3349  1562.3 05 08 6.6 79 2.3 22 0.0 0.0 0.0 0.0 0.0 0.1
1975...... 5644.8 3619.7 6114 2808  297.7 1596.7 -0.2 2.3 -16.2 0.6 -11.1 22 0.0 0.0 0.0 0.0 0.0 0.0
1976...... 5949.0 38215 7280 2931 3559 1605.0 54 5.6 19.1 44 19.6 0.5 0.0 0.0 0.0 0.0 0.1 0.0
1977...... 6224.1 3983.0 8319 3002 3948 1624.3 46 42 14.3 24 10.9 12 0.0 0.0 0.0 0.0 0.0 0.0
1978n 6568.6 4157.3 9281 3318 4290 16709 55 4.4 11.6 10.6 8.7 29 0.1 0.0 0.0 0.1 0.0 0.0
1979...... 6776.6 4256.1 960.7 3647 4362 17010 32 24 35 9.9 17 1.8 0.0 0.0 0.0 0.0 0.0 0.1
1980...... 6759.2 4242.8 8640 4040 4071 17318 03 03 -10.1 10.8 6.7 18 0.1 0.0 0.0 0.0 0.1 0.1
1981...... 6930.7 4301.6 9401 4089 4178 17485 25 14 8.8 1.2 2.6 1.0 0.1 0.1 0.0 0.0 0.0 0.0
1982.. 6805.8 4364.6 8220 3776 4125 1780.0 -18 15 -12.6 1.7 -13 18 0.1 0.1 0.4 0.1 0.0 0.0
1983...... 71177 4611.7 8987 3678 4645 18464 46 5.7 9.3 2.6 12.6 37 0.0 0.0 0.0 0.0 0.0 0.1
1984...... 7632.8 4854.3 11440 3978  577.6 19113 72 5.3 21.3 8.2 243 35 0.1 0.0 0.0 0.0 0.0 0.1
1985...... 7951.1 5105.6 11432 4111 6151  2038.8 42 52 0.1 33 6.5 6.7 0.0 0.1 0.0 0.0 0.0 0.1
1986...... 8226.4 5316.4 11450 4426 6675 21495 35 41 0.2 1.7 85 5.4 0.0 0.1 0.0 0.0 0.0 0.0
1987...... 8511.0 5496.9 11776 4910 7072 22119 35 34 2.8 10.9 5.9 2.9 0.0 0.0 0.0 0.0 0.0 0.1
1988...... 8866.5 5726.5 12066 5706  735.0 2239.4 42 42 25 16.2 39 12 0.0 0.0 0.0 0.0 0.0 0.1
1989...... 9192.1 5893.5 12554 6366  767.3  2303.0 37 2.9 4.0 11.6 44 2.8 0.0 0.0 0.0 0.0 0.0 0.1
199050 9365.5 6012.2 12230 6928 7948  2376.7 19 2.0 2.6 8.8 36 32 0.0 0.1 0.0 0.0 0.0 0.0
1991...... 9355.4 6023.0 11421 7386 7936  2405.2 0.1 0.2 -6.6 6.6 0.1 1.2 0.0 0.0 0.0 0.0 0.0 0.0
1992...... 9684.9 6244.7 12253  789.8  849.2 2416.4 35 3.1 13 6.9 7.0 0.5 0.1 0.0 0.0 0.0 0.0 0.0
1993...... 9951.5 6462.2 13233 8157 9226  2396.6 2.8 35 8.0 33 8.6 0.8 0.1 0.0 0.0 0.0 0.0 0.0
1994...... 10352.4 67126 14798  887.7 10327  2398.6 4.0 3.9 11.8 8.8 11.9 0.1 0.0 0.0 0.1 0.0 0.0 0.0
1995...... 10630.3 6910.7 15273 979.0 11153  2410.8 2.7 2.9 32 10.3 8.0 0.5 0.0 0.1 0.0 0.0 0.0 0.0
19960222 11031.4 71505 1660.8  1059.0 12123 2433.1 38 35 8.7 8.2 8.7 0.9 0.0 0.0 0.1 0.0 0.0 0.1
1997...... 11521.9 7419.7 1850.2 11852  1375.6  2473.0 44 38 114 11.9 135 1.6 0.1 0.0 0.0 0.0 0.0 0.3
1998....20 12038.3 78138 20263 12128 15364  2533.0 45 5.3 9.5 2.3 117 24 0.0 0.0 0.0 0.0 0.0 0.3
1999...... 12610.5 8225.4 21987 12733 17100  2615.4 48 5.3 85 5.0 113 33 0.1 0.0 0.1 24 1.2 0.1
2000...... 13131.0 8643.4 2346.7 13795 19303  2663.0 41 Bl 6.7 8.3 12.9 18 0.0 0.0 0.2 -0.3 0.1 0.1
2001...... 13262.1 8861.1 22146 12997 18762 2762.3 1.0 2.5 5.6 5.8 2.8 37 0.0 0.1 0.5 0.0 0.0 0.1
2002...... 13493.1 9088.7 21955 12771 19444 28852 17 2.6 0.9 -17 36 45 0.1 0.0 0.3 0.0 0.1 0.1
2008...... 13879.1 93775 22904 13050 2040.1 2947.2 29 32 43 2.2 49 2.1 0.1 0.1 0.2 04 0.4 0.1
2004...... 14406.4 9729.3 25026 14312 22726  2992.7 38 38 9:3 9.7 114 15 0.0 0.0 0.5 0.1 0.0 0.1
2005...... 14912.5 10075.9 26706 15332 24210 30155 35 36 6.7 71 6.5 0.8 0.2 0.1 0.3 0.8 0.2 0.2
2006...... 15338.3 10384.5 27524 16764 25815 3063.5 2.9 31 thil 9:3 6.6 1.6 0.2 0.1 1.0 0.3 0.3 0.1
2007...... 15626.0 10615.3 2684.1 18223 2646.0 3118.6 19 2.2 25 8.7 2.5 1.8 0.1 0.0 0.6 0.6 0.0 0.2
2008...... 15604.7 10592.8 24629 19254  2587.1 3195.6 0.1 0.2 8.2 5.7 22 25 0.2 0.1 12 0.0 0.4 0.3
20009...... 15208.8 10460.0 19420 17638 22486 3307.3 2.5 -1.3 -21.2 -84 -13.1 35 03 0.3 0.4 0.4 0.6 0.3
201N 15598.8 10643.0 22165 19779 25438  3307.2 26 17 14.1 12.1 131 0.0 0.1 0.2 12 0.2 0.4 0.1
2011...... 15840.7 10843.8 23621 21190 2687.1 3203.3 16 19 6.6 71 56 3.1 0.0 04 14 0.2 0.1 0.1
RO T2 16197.0 11006.8 26218 21913 27599 3137.0 22 15 11.0 34 2.7 21 0.0 0.0 0.4 0.0 05 0.2
2013...... 16495.4 11166.9 28015 2269.6 28024  3061.0 18 15 6.9 36 15 2.4 0.1 0.0 0.8 0.1 0.4 0.5
2014...... 16899.8 114943 29516  2367.0 29447 3032.3 25 29 54 43 51 0.9 0.1 0.0 0.1 0.0 0.6 0.3
2015...... 17386.7 11921.9 30922 23806 31055 3088.5 2.9 37 48 0.6 5.5 1.9 0.0 0.1 0.4 0.2 0.5 0.5
2016. 17659.2 12248.2 30505 23781 31644 31325 16 2.7 -13 0.1 19 14 0.1 0.0 0.3 0.2 0.6 0.6
2017..... 18050.7 12558.7 3196.6 2450.1 3308.7 3130.4 2.2 2.5 438 3.0 4.6 0.1 0.1 03 15 04 0.6 0.2

1. Government consumption expenditures and gross investment

2. Revised percent change less the previously published percent change

Source: U.S. Bureau of Economic Analysis
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Table 5C. Chain-Type Price Indexes for Gross Domestic Product, Percent Change from Preceding Year, and Revision to Percent Change

Chain-type price indexes, 2012=100 Percent change from preceding year Revision to percent change from preceding year’
Gross  Exports of Imports of Gross  Exports of Imporis of Gross  Exports of Imports of
Year Gross Personal private goods  goods Gross Gross Personal private goods  goods Gross Gross Personal private goods  goods Gross
domestic consumption  domestic and and Govem-  domestic | domestic consumption  domestic and and Govern-  domestic | domestic consumption  domestic and and Govemn-  domestic
product expenditures investment services services ment' purchases | product expenditures investment services services ment' purchases| product expenditures investment services services ment'  purchases
21.676 20.951 29.624 29.711 19.954 16.078 21.087, 53 4.7 43 39 5.9 8.0 5.4 0.0 0.0 0.0 0.0 0.0 0.1 0.0
22.776 21.841 31.092 30796 21.179 17.352 22.185 5.1 4.2 5.0 3.7 6.1 7.9 5.2 0.0 0.1 0.0 0.1 0.0 0.0 0.0
23.760 22.586 32388 32145 22662 18.662 23.175 43 34 42 44 7.0 75 45 0.0 0.0 0.0 0.0 0.0 0.0 0.0
25.061 23.802 34153 36382 26.601 19.936 24.499 5.5 5.4 5.4 13.2 174 6.8 5.7 0.1 0.0 0.0 0.1 0.0 0.2 0.0
27.309 26.280 37.559 44807 38.058 21.852 26.986 9.0 104 100 232 431 9.6 10.2 0.0 0.0 0.0 0.0 0.0 0.1 0.1
29.846 28.470 42.059  49.388 41.226  23.870 29.452 9.3 8.3 12.0 10.2 83 9.2 9.1 0.0 0.1 0.0 0.0 0.0 0.0 0.0
31.490 30.032 44384 51009 42467 25181 31.071 55 oI5) 53 &3l 3.0 ol5) 543 0.0 0.0 0.0 0.0 0.0 0.1 0.0
33.445 31.986 47655 53.088 46.209  26.739 33.119 6.2 6.5 74 4.1 8.8 6.2 6.6 0.0 0.0 0.0 0.0 0.0 0.1 0.0
35.798 34.211 51517 56.317 49.466  28.507 35.474 7.0 7.0 8.1 6.1 7.0 6.6 71 0.0 0.0 0.0 0.0 0.1 0.2 0.0
38.766 37.251 56.141 63101 57.930 30.853 38.585 8.3 8.9 9.0 12.0 171 8.2 8.8 0.0 0.0 0.0 0.0 0.0 0.1 0.1
42.278 41.262 61.395 69.503 72.166  34.045 42.602 9.1 10.8 9.4 101 24.6 10.3 104 0.1 0.1 0.0 0.0 0.0 0.0 0.0
46.269 44.958 67.123 74650 76.066  37.424 46.532 9.4 9.0 93 74 5.4 9.9 9.2 0.0 0.1 0.0 0.0 0.0 0.1 0.0
49.130 47.456 70.679 75006 73.506  39.969 49.214 6.2 5.6 5] 05 3.4 6.8 5.8 0.1 0.1 0.0 0.0 0.0 0.3 0.1
51.051 49.474 70.896 75311 70.751 41516 50.926 3.9 43 03 0.4 3.7 3.9 35 0.0 0.0 0.0 0.0 0.0 0.0 0.0
52.894 51.343 71.661 76.016 70.139  43.317 52.649 3.6 3.8 11 0.9 0.9 43 34 0.0 0.0 0.0 0.0 0.0 0.3 0.1
54.568 53.134 72.548  73.753 67.836  44.659 54.214 3.2 35 12 -3.0 3.3 31 3.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
55.673 54.290 74178 72523 67.834  45.409 55.345 20 22 22 1.7 0.0 17 21 0.0 0.0 0.0 0.0 0.0 0.0 0.0
57.041 55.964 75.723 74124 71935  46.635 56.908 25 31 21 2.2 6.0 2.7 2.8 0.1 0.1 0.0 0.0 0.1 0.0 0.0
59.055 58.151 77627 77920 75377  48.177 58.921 BI5) 39 25 51 4.8 &3l &l 0.0 0.0 0.0 0.0 0.0 0.1 0.0
61.370 60.690 79.606  79.210  77.024  50.016 61.240 39 4.4 25 17 22 3.8 3.9 0.0 0.1 0.0 0.0 0.0 0.1 0.0
63.676 63.355 81.270  79.657 79.233  52.113 63.663 3.8 44 21 0.6 29 4.2 4.0 0.1 0.1 0.0 0.0 0.0 0.0 0.1
65.819 65.473 82.648 80.545 78573  54.005 65.662 34 33 17 11 0.8 3.6 31 0.1 0.0 0.0 0.0 0.0 0.0 0.0
67.321 67.218 82.647 80.153 78.636  55.642 67.190 23 2.7 0.0 -0.5 0.1 3.0 23 0.0 0.1 0.0 0.0 0.0 0.1 0.0
68.917 68.892 83.627 80.277  78.033  56.953 68.706 24 25 12 0.2 0.8 24 2.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0
70.386 70.330 84.875 81210 78.766  58.463 70.147 21 21 15 12 0.9 2.7 21 0.0 0.0 0.0 0.0 0.0 0.0 0.0
71.864 71.811 86.240 83.025 80.924  60.123 71.661 21 21 16 2.2 27 2.8 2.2 0.0 0.0 0.0 0.0 0.0 0.1 0.1
73178 73.346 86.191 81.923 79514 61.355 72.908 18 21 0.1 -1.3 -1.7 20 17 0.0 0.0 0.0 0.0 0.0 0.1 0.0
74.446 74.623 86.241 80479 76.750  62.560 73.983 17 17 0.1 -1.8 -35 2.0 15 0.0 0.0 0.0 0.0 0.0 0.1 0.0
75.267 75.216 85.608 78574 72618 63.624 74.476 11 0.8 0.7 24 5.4 17 0.7 0.0 0.0 0.0 0.0 0.0 0.0 0.0
76.346 76.338 85.690 77971 73.019 65.778 75.632 14 15 0.1 -0.8 0.6 34 16 0.0 0.0 0.1 0.0 0.0 0.0 0.0
78.069 78.235 86.815 79467 76.221  68.601 71.575 28 25 13 19 44 43 2.6 0.0 0.0 0.1 0.1 0.0 0.0 0.0
79.822 79.738 87.555 78.836  74.223  70.567 79.039 2.2 19 0.9 -0.8 2.6 29 19 0.1 0.0 0.0 0.2 0.1 0.0 0.0
81.039 80.789 87.841 78201 73.242 72.393 80.125 15 13 0.3 0.8 -13 2.6 14 0.0 0.0 0.1 0.2 0.1 0.1 0.0
82.567 82.358 88.561  79.400 75454  75.028 81.776 19 19 08 15 3.0 3.6 21 0.1 0.1 0.4 0.5 0.4 0.2 0.1
84.778 84.411 91.148 82.284 79.060 78.153 84.126 2.7 25 29 3.6 4.8 4.2 29 0.0 0.1 0.3 0.1 0.1 0.3 0.0
87.407 86.812 94.839 85131 83.703 82.110 87.037 31 2.8 4.0 35 5.9 5.1 35 0.1 0.1 -0.3 0.8 0.1 0.0 0.0
90.074 89.174 98.176  87.842 86.909  85.661 89.783 31 2.7 B 3.2 38 43 32 0.0 0.0 0.3 0.2 0.3 0.1 0.0
92.498 91.438 99.656 91.139  89.921  89.491 92.206 2.7 25 15 3.8 35 45 2.7 0.0 0.0 0.4 0.6 0.1 0.1 0.0
94.264 94.180 100474 95410 98.960  93.308 94.849 19 3.0 08 4.7 101 43 29 0.0 0.1 0.2 0.0 -0.4 0.0 0.0
94.999 94.094 99.331 89.694 87.987  92.931 94.559 0.8 0.1 -1.1 -6.0 -111 0.4 0.3 0.0 0.0 0.1 0.5 0.7 0.1 0.1
96.109 95.705 97.687 93348 92.783  95.386 95.923 12 17 -1.7 41 B 2.6 14 0.0 0.0 -0.8 0.2 0.3 0.1 0.1
98.112 98.131 98.704  99.242  99.826  98.285 98.246 21 25 1.0 6.3 76 3.0 24 0.0 0.0 -0.4 0.1 0.1 0.0 0.0
100.000 100.000 100.000 100.000 100.000 100.000  100.000 19 19 13 0.8 0.2 17 18 0.1 0.0 0.1 0.1 0.4 0.1 0.0
101.773 101.346 100.979 100.168  98.636 102.332  101.468 18 13 1.0 0.2 -14 2.3 15 0.2 0.0 -0.5 0.1 -0.5 0.7 0.1
103.687 102.868 103.001 100.169  97.777 104.445 103.178 19 15 20 0.0 0.9 21 17 0.1 0.0 0.1 0.0 -0.6 0.1 0.0
104.757 103.126 103.696 95146  89.728 104.717  103.512 1.0 0.3 0.7 5.0 8.2 0.3 0.3 0.1 0.0 0.1 0.0 0.4 0.3 0.1
105.899 104.235 103.706 93248  86.531 105.059  104.306| 11 11 0.0 2.0 -3.6 03 038 0.2 0.1 0.5 0.1 0.5 05 0.2
107.932 106.073 105.268  95.923  88.511 107.797  106.249 19 18 15 29 23 2.6 19 0.1 0.1 -0.2 05 -0.2 0.1 0.1
1.Gc consumption and gross i

2. Revised percent change less the previously published percent change
Source: U.S. Bureau of Economic Analysis
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Table 6. Real Gross Domestic Product: Percent Change From Quarter One Year Ago--Continues

Line 2012 2013 2014 Line
QL | @ Q3| @4 Q1] @ Q3 @4 Q Q| Q3 o4
1 Gross domestic product (GDP)............ccocueercenees 2.7 24 25 1.5 1.6 1.3 1.9 2.6 1.5 2.6 3.0 27 1
2|Personal consumption expenditures (PCE)...........cocoenne 1.6 1.5 1.3 1.6 1.3 1.2 1.5 1.9 1.7 2.8 3.5 38 2
3| GOOMS......ouiiiiiii 1.7 2.0 24 24 29 3.0 33 35 24 41 45 50 3
4] Durable goods..........cccoviiiiiniin s 51 6.0 6.5 6.3 6.5 6.7 6.3 5.0 3.9 7.2 8.2 92 4
5/ Nondurable goods. 0.2 0.2 0.6 0.7 13 13 1.9 28 1.7 2.7 2.8 30 5
6| SEIVICES.....oiviiees 1.6 1.3 0.8 1.2 0.5 0.4 0.6 11 1.4 21 2.9 32 6
7|Gross private domestic investment... . 148 129 13.0 4.0 5.7 4.4 8.0 9.3 43 7.2 5.2 47 7
8| Fixed INVESIMENL..........covviveiiiieeeeee s 128 124 8.1 7.2 5.8 45 6.2 5.7 4.9 6.7 6.9 66 8
9] NONresidential...........ccevevererereeeieiieeeeeeicin 129 126 7.2 5.6 483 2,8 44 5.4 5.4 7.6 8.0 64 9
10 SHUCKUIES. ... 227 115 9.7 40 29 -24 37 6.7 127 132 8.0 88 10
11 EQUIPMENL. ... 134 150 8.2 7.8 6.4 33 3.6 5.4 4.3 6.9 107 51 11
12 Intellectual property products 6.3 5.9 4.0 3.7 6.6 4.4 6.2 45 2.1 4.6 41 6.4 12
13| ReSidential........ccocvviniiiiiiiiiniiiii 120 117 126 154 128 154 145 7.1 25 2.7 25 78 13
14| Change in Private INVENTOMES.........coviiiiiiiecieiis | oviisieiins ceviesiess eisniinins sresiessass essesese sromsisians essessass ssiesesies soesossenss soesesies siesiesiess sesessonses 14
15|Net exports Of gOOAS ANG SEIVICES........cuocururrurireuriieiniins | criiiiiis ciiieiiies ceviisieiss evesiasies oeesestess stestssists sesisase sesesinins evesesins eeietesen sverierens seeserienes 15
16| EXPOMS...ovivrieiieicceceeees e 4.4 39 33 21 2.6 2.8 29 6.0 4.3 5.1 4.8 30 16
17|  Goods.... 4.9 4.7 45 1.4 1.6 2.0 2.0 7.1 4.6 5.4 5.7 28 17
18|  Services. 33 2.0 0.7 38 5.0 4.4 4.8 37 35 4.4 3.0 35 18
19( Imports..... 37 3.6 3.0 0.6 0.3 1.3 15 30 40 51 45 6.7 19
200 GOOMS......covieiriririereee s 33 3.6 32 0.5 0.4 15 1.7 34 4.5 5.6 4.9 72 20
20| SBIVICES.....oiiiiiiicicii s 5.8 35 1.9 1.4 0.2 0.3 0.3 11 1.6 25 2.3 40 21
22|Government consumption expenditures and
gross investment 26 24 12 21 25 22 -26 -24 -18 -17 05 02 22
23| FEUeral........ocoviviiiiieieieee e 21 -26 -02 -26 -48 -48 64 61 -38 40 -14 -12 23
24| National defense..........cvvvverrerienreninrniereeeeenns 24 40 -25 47 64 58 80 -65 51 56 23 -36 24
25 NONAEIENSE.......ovuiieieiiice e -1.6 0.1 39 12 -20 -31 36 55 -18 -13 0.0 27 25
26| State and 10Cal.........oovuviriviiieieeeee 29 23 -18 17 -10 -04 0.1 02 05 -02 0.2 11 26
Addenda:
27| Gross domestic iNCOME (GDI)".......cvvveerveeerrrrreesnnerenns 4.2 3.8 2.8 2.9 0.9 11 1.7 15 2.2 2.8 3.9 40 27
28| Average of GDP and GDL...........ccouvvevrneininrninneieiennns 34 31 2.7 2.2 1.2 1.2 1.8 21 1.8 2.7 35 33 28
29| Final sales of domestic product... 2.3 2.3 1.8 1.9 1.6 1.3 1.6 2.0 15 25 &3 3.0 29
30( Gross domestic purchases.......... 2.6 24 25 1.2 1.2 11 1.7 2.2 15 2.7 3.0 33 30
31| Final sales to domestic purchasers........ 2.3 2.3 1.8 1.7 1.2 11 14 1.7 1.6 2.6 &8 36 31
32| Final sales to private domestic purchasers. 35 34 25 2.6 21 1.8 2.3 2.6 2.3 35 4.1 43 32
33| Gross national product...........c..cccceevne. 2.8 24 24 1.2 13 1.2 19 2.6 1.6 2.6 31 26 33
34| Real disposable personal INCOME............covvvvvviririnnns 24 3.6 24 49 12 13 02 -25 31 3.6 4.3 52 34
Price indexes:
35|  Gross domestic PUrChaseS...........ccovwvvereinieieierieinns 2.3 1.6 15 1.8 15 14 15 15 1.6 19 19 14 35
36 Gross domestic purchases excluding food and
energy2 ........................................................................ 2.0 1.7 1.6 1.8 15 15 1.6 1.7 1.8 1.9 1.9 16 36
BT GDP.ooiiiiee e 21 1.7 1.8 21 1.9 1.7 1.7 1.8 1.8 2.1 21 16 37
38|  GDP excluding food and energy’.............ccccoooooeeeerr... 2.1 1.8 1.7 2.0 1.7 1.7 1.9 2.1 2.0 2.1 2.1 17 38
39| PCE e 25 1.8 1.6 1.8 15 1.3 1.4 1.2 1.4 1.8 1.7 12| 39
40|  PCE excluding food and energy’..............coovvrervvernnce 2.1 1.9 1.7 1.8 15 14 15 1.6 15 1.7 1.7 15 40
41| Market-hased PCE>..........cooovvveoeeceeeeeeeeee e 25 1.7 15 15 1.3 0.9 1.0 0.8 0.9 1.4 1.3 08 41
42| Market-based PCE excluding food and energy™>......... 21 19 17 15 13 10 11 1.1 10 13 13 12 42

1. Gross domestic income deflated by the implicit price deflator for gross domestic product.

2. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.

3. This index is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most implicit prices (for
example, financial services furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Source: U.S. Bureau of Economic Analysis
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Table 6. Real Gross Domestic Product: Percent Change From Quarter One Year Ago--Table Ends
. 2015 2016 2017 2018 .
Line Line
QL Q[ Q3 Q4 QL Q[ Q3 Q4] 0Q Q[ 4]0 @
1 Gross domestic product (GDP) 38 34 24 20 1.6 1.3 1.5 1.9 19 21 23 25 26 28 1
2|Personal consumption expenditures (PCE)... 4.3 4.0 3.6 3.0 2.7 2.7 2.7 2.8 2.6 25 24 2.7 24 27 2
3] GOOUS......oouriiirriirisi s 54 48 48 40 37 37 35 36 32 34 36 46 39 40 3
4 Durable goods 93 79 73 60 51 44 57 68 64 70 63 77 66 68 4
5 Nondurable goods 36 34 36 30 30 34 24 20 1.6 16 22 30 26 26 5
6 Services 37 36 31 26 23 23 23 24 23 21 1.8 1.8 17 20/ 6
7|Gross private domestic investment.... 9.0 5.4 3.2 1.7 47 25 23 11 2.8 45 6.8 5.0 6.2 46 7
8 Fixed investment 57 40 28 1.2 1.7 14 15 24 43 47 46 57 52 55 8
9 Nonresidential 45 27 08 -07 -05 -01 08 18 44 53 50 63 67 67 9
10 Structures 29 00 -39 -107 96 93 30 25 67 68 22 29 31 54 10
11 EQUIPMENE....ooviiiissssciseens 55 34 16 20 08 -10 -27 -14 25 48 73 96 95 80 11
12 Intellectual property products 43 37 33 35 71 85 87 58 56 49 39 42 56 60 12
13| Residential.......ccoooimiinnniniissens 107 99 111 89 104 73 40 45 39 27 30 38 02 14| 13
14/ Change in private inventorie: 14
15| Net exports of goods and services . 15
160 EXPOMS...ouiiiiriiicriisissi o 24 14 01 -16 -11 -12 12 08 26 16
17 Goods 1.9 11 09 32 08 -15 16 20 30 17
18| SEIVICES......ovviieriiriissi s 35 20 24 18 -18 07 03 -15 19 18
19/ Import; 71 53 62 34 19 1.2 14 31 41 d b ! ! 4/ 19
200 GOOGS.....oiverriririiirrirssi e 77 58 65 32 12 06 09 28 41 44 40 59 52 49 20
21 Sevices 43 30 50 39 47 40 38 43 43 53 44 35 38 25 21
22 Government consumption expenditures and
gross investment. 11 22 19 22 25 1.3 11 09 01 01 -04 01 07 12| 22
23] Federal.......cccoouiiniiininii 08 04 -09 12 07 01 06 02 01 11 04 13 19 22| 23
24 National defense 27 -14 37 -02 -04 -15 02 07 -05 1.7 02 13 21 21 24
25 Nondefense 23 32 35 34 25 24 1.2 15 11 03 06 1.3 1.7 24 25
26 State and loCal.........ccccovvvrviinnriiinniiis 24 32 37 28 35 20 13 14 03 05 09 -05 00 07 26
Addenda:
27| Gross domestic income (GDI)"..........ovvevrvvrnrierrrisns 39 30 21 14 10 04 07 12 17 27 25 23 27
28 Average of GDP and GDI 39 32 22 1.7 13 09 11 15 18 24 24 24 28
29| Final sales of domestic product.............cocceveeererseiernnienans 32 31 2.3 19 2.2 2.0 2.2 21 2.2 21 2.0 2.6 29
30 Gross domestic purchases 45 39 32 27 19 1.6 16 22 22 24 26 26 30
31 Final sales to domestic purchasers 39 &7 82 2.6 25 2.3 2.2 24 24 24 2.2 2.8 31
32| Final sales to private domestic purchasers.. 45 4.0 34 2.7 25 25 24 2.7 29 2.9 2.8 33 32
33| Gross national product &7 82 2.1 2.0 14 12 14 19 2.1 2.1 2.6 2.6 33
34| Real disposable personal inCoME............owrrerenrennins 49 4.4 41 31 25 16 11 16 2.0 2.7 29 2.8 34
Price indexes:
35 Gross domestic purchases, 05 04 03 01 04 06 07 13 20 1.7 1.8 19 20 23 35
36 Gross domestic purchases excluding food and
energy’ 12 11 09 08 09 1.0 1.2 15 19 17 17 1.8 19 21 36
B7) BDP..cciiiesn s 1.2 11 09 09 09 09 1.0 15 21 1.7 19 20 20 24 3
38/ GDP excluding food and energy” 1.4 14 1.2 11 11 1.2 1.4 1.8 2.1 19 1.8 1.9 2.0 23 38
39 PCE 02 02 02 03 08 09 1.0 16 20 1.6 1.6 1.8 19 22| 39
40 PCE excluding food and energy’..............ccoo.ccovveeen... 14 13 13 1.2 15 1.6 17 1.8 18 1.6 15 1.6 1.7 19 40
41 Market-based PCE>..........ccoovveorveeereseeeeeneseeeeann. 02 01 01 00 06 06 07 1.2 1.8 13 13 15 15 20] 4
42| Market-based PCE excluding food and energy™”.......... 1 11 10 11 13 14 15 15 15 12 11 12 13 17 4

1. Gross domestic income deflated by the implicit price deflator for gross domestic product.

2. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.
3. This index is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most implicit prices (for example, financial
services furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
Source: U.S. Bureau of Economic Analysis
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Table 7. Relation of Gross Domestic Product, Gross National Product, and National Income--Continues
[Billions of dollars]

Seasonally adjusted
Line 2007 | 2008 | 2009 | 2010 | 2011 | 2012 2013 | 2004 2015 2016 | 017 | NeManaes e
2012
A | Q
1|Gross domestic product (GDP).........cccuuueuvvessssssssmmmsnnnennnnns | 14,4519 14,7128 14,448.9 14,9921 15542.6 16,197.0 16,7849 17,521.7 18,219.3 18,707.2 19,485.4 16,019.8 16,1523 1
2|Plus: Income receipts from the rest of the world. 866.6 848.8 647.8 7152 789.2 799.7 823.4 854.2 839.3 859.1 957.1 810.4 7876 2
3|Less: Income payments to the rest of the world. 757.6 694.2 505.8 5195 552.8 567.4 592.7 6125 613.1 643.8 7134 562.1 559.4| 3
4|Equals: Gross national product 14,560.9 14,867.5 14,590.9 15,187.8 15,779.0 16,429.3 17,015.6 17,763.4 18,4455 18,922.5 19,729.1 16,268.0 16,380.4 4
5|Less: Consumption of fixed Capital...........cocwwereeeerirnriininiinnns 22528 2,358.8 23715 23909 24745 25760 26812 2817.0 29175 29905 3,116.2| 25365 25644 5
6|Less: Statistical discrepancy. 17.7 182.9 192.2 61.0 532  -2413  -160.3  -299.0 -2549  -1269  -1432| -2681 -260.7 6
7|Equals: National income 12,290.4 12,325.8 12,027.2 12,7358 13,357.7 14,094.7 14,4947 152455 15783.0 16,058.9 16,756.1 13,999.6 14,076.7 7
8| Compensation of employees. 78789 80570 7,758.5 79249 82259 8566.7 88342 92481 9696.8 9,956.2 10,407.2| 84559 8503.00 8
9|  Wages and salaries 6,396.8 65342 62486 63721 66259 69275 71132 74732 78544 8080.7 84538 68358 68752 9
10|  Supplements to wages and Salaries..............vvererrerinnns 14821 15227 15099 15529 16000 16392 17210 17748 18424 18756 19534/ 16201 16278/ 10
11| Proprietors' income with inventory valuation and capital
consumption adjustment 994.0 960.9 9385 1,108.7 12293 13473 14036 14476 14219 14193 15009 13228 11,3565 11
12| Rental income of persons with capital consumption
adjustment 1844 2567 3273 3942 4786 5180 5570 6084 6518 6948 7302 5099 5175 12
13| Corporate profits with inventory valuation and capital
consumption adjustment 15332 12858 1,386.8 17287 18098 19974 2010.7 21188 20573 20350 2099.3 20256 20069 13
14| Netinterest and miscellaneous payments 633.6 672.4 539.3 465.2 461.7 503.7 465.9 517.9 591.8 546.0 576.4 516.8 530.3| 14
15| Taxes on production and imports less subsidies. 982.2 997.2 968.5 1,007.3 10437 10781 11289 11,1828 12126 12419 12859 10725 10758 15
16| Business current transfer payments (ne).... 98.3 114.0 124.4 126.8 128.1 98.8 110.3 132.9 156.7 168.1 161.2 112.2 102.1) 16
17| Current surplus of government enterprises. -14.2 -18.2 -16.1 -20.1 -19.4 -15.4 -15.9 -11.0 5.8 2.3 -4.9 -16.1 -16.4| 17
Addenda:
18| Gross domestic iNCOME (GDI)..........vcceeveeermmmrerrrviieessiinnnenns 14,4342 14,530.0 14,256.8 14,931.0 155958 16,438.4 16,9452 17,820.8 18,474.2 18,834.1 19,628.6 16,287.9 16,4130 18
19| Average of GDP and GDI 14,4430 14,6214 14,3529 14,9615 15569.2 16,317.7 16,865.0 17,671.3 18,346.8 18,770.7 19557.0 16,153.8 16,2826 19
20| Statistical discrepancy as a percentage of GDP...........c........ 0.1 12 13 0.4 0.3 -15 -1.0 -1.7 -1.4 -0.7 0.7 -1.7 1.6 20

Source: U.S. Bureau of Economic Analysis
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Table 7. Relation of Gross Domestic Product, Gross National Product, and National Income--Continues
[Billions of dollars]

July 27, 2018

Seasonally adjusted at annual rates

Line 2012 [ 2013 [ 2014 [ 2015 Line
@ | o4 | Q| Q@ | 0 | o4 | O | Q2 03 | Q4 | QL | Q2 | 3 | o4
1|Gross domestic product (GDP). 16,257.2 16,358.9 16,569.6 16,637.9 16,848.7 17,083.1 17,1029 17,4258 17,719.8 17,838.5 17,970.4 18,221.3 18,331.1 18,3544 1
2|Plus: Income receipts from the rest of the world.. . 800.5 800.3 809.4 821.8 821.7 834.8 842.7 849.9 8719 852.1 835.7 854.8 853.9 8128/ 2
3|Less: Income payments to the rest of the world....................... 571.8 5761 5953 5935 5860 5959 5975 6128 6123 6273 6034 6355 6353 5780 3
4 Equals: Gross national product. 16,485.8 16,583.0 16,783.7 16,866.2 17,090.5 17,322.0 17,348.1 17,6629 17,979.5 18,063.3 18,202.7 18,440.6 18,549.7 18,589.2] 4
5|Less: Consumption of fixed capital 2591.0 26120 26350 26642 26942 27314 27684 27982 28346 28666 28864 29076 29309 29450 5
6|Less: Statistical discrepancy. -148.6  -2879 -162.0 -2424 -1255 -1113 -286.8 -287.8 -286.8 -3345 -319.2 -2332 -237.0 -2304] 6
7|Equals: National income. 14,043.4 14,2589 14,310.7 14,4444 14,521.8 14,7019 14,866.5 151525 15431.6 15531.2 15,6355 15,766.1 15,855.8 158746 7
8| Compensation of employee: 85453 87626 87317 88187 88447 89417 91300 9171.0 92717 94197 95541 96658 9,7525 98149 8
9|  Wages and salaries 6,905.3 7,0936 70430 71021 71120 71956 73725 74071 74934 76200 77345 78271 79007 79554 9
10| Supplements to wages and salaries...............cccocoeeuurnnnen. 16400 1,669.0 16887 1,716.6 17327 17462 17575 17639 17783 1,799.7 18196 18387 18518 1,859.6 10
11| Proprietors' income with inventory valuation and capital
consumption adjustment: 13458 13642 13883 14118 14125 14017 14177 14503 14664 14560 1431.0 14104 14295 14165 11
12| Rental income of persons with capital consumption
adjustment. 520.5 524.0 537.9 550.2 564.6 575.2 590.7 604.7 615.4 622.9 631.1 647.2 659.2 669.7 12
13| Corporate profits with inventory valuation and capital
consumption adjustment; 19854 19717 19835 20002 20111 20479 19829 21360 21885 21679 21337 21025 2,056.6 19362 13
14| Net interest and miscellaneous payments 495.0 472.8 467.2 453.8 465.7 477.0 486.1 506.7 535.1 543.6 566.1 599.1 611.1 590.9| 14
15| Taxes on production and imports less subsidie: 10750 1,080.0 1,152 171207 1,351 171447 11621 11802 11902 11987 12012 12113 12137 12244 15
16| Business current transfer payments (net).. 91.3 89.9 102.1 105.3 104.4 129.3 109.7 1152 1746 132.0 126.2 136.6 138.4 2255 16
17| Current surplus of government enterprises. -14.9 -15.2 -15.3 -16.4 -16.3 -15.7 -12.8 -11.5 -10.3 -9.4 =1:8 -6.9 =51 -35 17
Addenda:
18| Gross domestic iNCOME (GDI)..........cvveurierriiieriiisiiieriis 16,405.8 16,646.8 16,731.6 16,880.3 16,974.3 17,1945 17,389.8 17,713.6 18,006.6 18,173.0 18,289.6 18,4545 18,568.1 18584.8| 18
19| Average of GDP and GDI 16,331.5 16,502.8 16,650.6 16,759.1 16,911.5 17,138.8 17,246.3 17,569.7 17,863.2 18,005.7 18,130.0 18,337.9 18,449.6 18,469.6| 19
20| Statistical discrepancy as a percentage of GDP.................... -0.9 -18 -1.0 -15 -0.7 -0.7 -17 -17 -16 -1.9 -1.8 -1.3 -1.3 -1.3) 20

Source: U.S. Bureau of Economic Analysis
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July 27, 2018
Table 7. Relation of Gross Domestic Product, Gross National Product, and National Income--Table Ends

[Billions of dollars]
Seasonally adjusted at annual rates
Line 2016 2017 2018 Line
A | @ | @ [ o | q | | @ | | Qo | @
1/ Gross domestic product (GDP) 18,409.1 18,640.7 18,799.6 18,979.2 19,162.6 19,359.1 19,588.1 19,831.8 20,041.0 20,402.5 1
2 Plus: Income receipts from the rest of the world..............c........ 828.7 860.7 854.5 892.6 899.3 924.9 979.6 11,0245 1,063.2 2
3/ Less: Income payments to the rest of the world........................ 624.6 648.2 656.6 645.8 666.6 708.7 724.6 753.7 Q4T Ye— 3
4/Equals: Gross national product 18,613.3 18,853.3 18,997.5 19,226.0 19,395.3 19,575.4 19,843.0 20,102.6 20,309.8 4
5|Less: Consumption of fixed capital............ccccoocveiieiiciiniinnens 29535 29796 30015 30275 30649 31011 31348 3,163.9 3,203.4 5
6 Less: Statistical discrepancy. -228.0 -80.2 -85.2  -1143  -1949 -186.8 -1144 -76.6  -159.4 . 6
7|Equals: National income 15,887.7 15,953.9 16,081.2 16,312.9 16,525.2 16,661.1 16,822.6 17,015.3 17,265.8 7
8 Compensation Of EMPIOYEES..........ccvuriverirnieririiirieiririines 9,839.5 9,890.2 9,986.1 10,109.3 10,249.2 10,339.9 10,471.2 10,568.6 10,709.6 10,8189 8
9] Wages and Salanes.........ccoueriuriiniiinriniinrinninniesienenes 79815 80250 8106.7 8209.6 83250 83957 8506.6 85881 87102 88045 9
10/ Supplements to wages and salaries 18580 18652 1879.4 1899.7 19242 19442 19646 19805 1,999.4 20144 10
11 Proprietors' income with inventory valuation and capital
CONSUMPLON AdJUSIMENS.........ovvveriviiriiiesiiineies 14152 14046 14188 14386 14751 14950 15075 1526.1 15499 15691 11
12| Rental income of persons with capital consumption
AAJUSTMENE. ... s 685.2 694.0  696.3 703.8  719.0 7244 7320 7453 7493 7579 12
13 Corporate profits with inventory valuation and capital
CONSUMPHON AAJUSIMENLS...ovvereevoevveeeesreneeess e eeseessenes 19952 2,017.7 2,0446 20824 20559 20895 21011 2150.7 21773 ...ccccconn. 13
14/ Net interest and miscellaneous payments...... 562.8 548.0 535.3 537.7 589.3 574.6 561.5 580.1 591.9 5804 14
15 Taxes on production and imports less subsidies.. 12280 12321 12476 12598 12665 12805 1,290.7 13058 1,337.4 1,353.0 15
16/ Business current transfer payments (net)........ 163.8 170.1 154.8 183.6 173.0 160.7 164.0 147.0 161.2 1489 16
17| Current surplus of government enterprises.........c.c.ccccevveuee. -2.0 2.8 2.3 2.3 2.8 35 -5.4 8.2 -10.8 -13.0| 17
Addenda: 0
18| Gross domestic iNCOME (GDI)........vvvevrevirreirieriinriieiiinnens 18,637.1 18,7209 18,884.8 19,093.6 19,357.4 19,5459 19,7025 19,908.5 20,200.5 18
19/ Average of GDP and GDL............ccccovevviinnnne ..| 18,5231 18,680.8 18,842.2 19,036.4 19,260.0 19,452.5 19,6453 19,870.2 20,120.8 .. 19
20 Statistical discrepancy as a percentage of GDP.................... -1.2 0.4 -0.5 -0.6 -1.0 -1.0 -0.6 0.4 -0.8 20

Source: U.S. Bureau of Economic Analysis
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Table 8. Personal Income and Its Disposition--Continues
[Billions of dollars]

July 27,2018

Seasonally adjusted
Line 2007 2008 | 2000 | 2010 2011 2012 | 2013 | 2014 2015 = 2016 | go17 | amnualwes
2012
Qa | Q
1|Personal income’ 12,007.8 12,442.2 12,059.1 12,551.6 13,326.8 14,010.1 14,181.1 14,991.8 15,719.5 16,1251 16,830.9 13,785.7 13,946.8) 1
2| Compensation of employees 7,8789 80570 7,7585 7,9249 82259 8566.7 88342 92481 9,696.8 9,956.2 10,407.2 84559 85030 2
3| Wages and salaries 6,396.8 65342 6,2486 63721 66259 69275 71132 74732 78544 8080.7 84538 68358 68752 3
4| Supplements to wages and salaries... 14821 15227 15099 15529 16000 16392 17210 17748 18424 18756 19534/ 16201 16278 4
5| Proprietors' income with inventory valuation and capital
consumption adjustment 9940 9609 9385 1,087 172293 13473 14036 14476 14219 14193 15009 13228 13565 5
6 Farm 403 40.2 28.1 39.0 64.9 60.9 88.3 70.1 56.4 375 38.9 60.9 590 6
7 Nonfarm, 953.8 920.7 9105 1,069.7 11644 12864 13153 13775 13655 173818 14620 12619 12975 7
8| Rental income of persons with capital consumption
adjustment 1844 2567 3273 3942 4786 5180 5570 6084 6518 6948 7302 5099 5175 8
9/ Personal income receipts on assets. 2,1838 22009 1,8522 11,7823 19509 21656 2,066.3 23012 24713 25166 2,631.6/ 2,097.0 21517 9
10|  Personal interest income 1,368.6 1,396.3 1,299.3 12385 12694 13305 12730 1,347.8 14381 14409 15230 13416 13653 10
11 Personal dividend income. 815.3 804.6 553.0 543.9 6815 835.1 7933 9534 10333 10757 1,108.6 755.4 786.5 11
12| Personal current transfer receipts 17281 19551 2,146.7 23252 2,358.7 2363.0 24243 25403 26830 27781 2859.7 23404 23628 12
13| Less: Contributions for government social insurance, domestic ~ 961.4 988.4 964.3 983.7 916.7 950.5 11,1043 11,1538 11,2053 1,239.9 1,298.6 940.3 9447, 13
14 Less: Personal current taxes. 14922 15072 11520 12373 14532 15089 16758 1,7854 19352 19543 20346 14678 1487.1 14
15 Equals: Disposable personal income. 10,515.6 10,935.0 10,907.1 11,3143 11,873.6 12,501.2 12,505.3 13,206.4 13,784.3 14,170.9 14,796.3 12,317.9 12,459.7 15
16/Less: Personal outlays 10,1239 10,390.1 10,240.6 10,573.5 11,023.7 11,3936 11,7039 12,236.1 12,740.1 13222.7 13809.5 11,309.1 11,3535 16
17|Equals: P | saving 3916 5449 6665 7409 8498 1,076 8014 9703 1,0442 9482  986.8) 1,0089 1,106.1 17
18| Personal saving as a percentage of disposable
personal income. 3.7 5.0 6.1 6.5 7.2 8.9 6.4 7.3 76 6.7 6.7 8.2 89 18
Addenda:
19| Personal income excluding current transfer
receipts, billions of chained (2012) dollars™.............ccccoeeeerveres 11,242.3 11,135.2 1055345 10,6854 11,177.0 11,647.1 11,600.6 12,1043 12,641.3 12,8048 13171.4| 114986 11,6101 19
20| Disposable personal income, hillions of chained (2012)
dollars’ 11,5003 11,610.8 11,591.7 11,822.1 12,099.8 125012 12339.1 12,838.1 13366.5 13595.2 13,949.2 12,3753 124878 20

1. Personal income is also equal to national income less corporate profits with inventory valuation and capital consumption adjustments, taxes on production and imports less subsidies, contributions for government
social insurance, net interest and miscellaneous payments, business current transfer payments (net), and current surplus of government enterprises, plus personal income receipts on assets, and personal current

transfer receipts.
2. The current-dollar measure is deflated by the implicit price deflator for personal consumption expenditures.
Source: U.S. Bureau of Economic Analysis
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July 27, 2018
Table 8. Personal Income and Its Disposition--Continues
[Billions of dollars]
Seasonally adjusted at annual rates
Line 2012 2013 [ 2014 [ 2015 Line
Q@ | Q4 0o | Q2 | Q3 | Q4 Q1 | Q2 | Q3 | Q4 | o | Q | 03 | o4
1|Personal income" 139154 14,392.6 14,001.2 14,1350 14,232.0 14,356.2 14,660.2 14,892.5 15114.4 15300.2 15471.3 15681.7 158429 158821 1
2| Compensation of employees 85453 87626 87317 88187 88447 89417 9130.0 9171.0 92717 94197 95541 96658 97525 98149 2
3/ Wages and salaries 6,905.3 7,0936 70430 71021 71120 71956 73725 74071 74934 76200 77345 78271 79007 79554 3
4| Supplements to wages and salaries..............ccoovniiniins 16400 1669.0 16887 17166 17327 17462 17575 17639 17783 1,799.7 18196 18387 1851.8 1,859.6] 4
5/ Proprietors' income with inventory valuation and capital
consumption adjustments. 13458 13642 13883 14118 14125 14017 14177 14503 14664 14560 14310 14104 14295 14165 5
6 Farm 60.3 63.4 94.1 95.3 94.3 69.6 66.9 78.1 66.7 68.5 54.5 55.8 60.2 550 6
7 Nonfarm 12855 13008 12942 13165 13182 13320 13508 13722 1399.7 13874 13765 13546 13693 13614 7
8/ Rental income of persons with capital consumption
adjustment. 520.5 524.0 537.9 550.2 564.6 575.2 590.7 604.7 615.4 622.9 631.1 647.2 659.2 669.7) 8
9| Personal income receipts on assets........ccococvvrrrviiiennees| 2,086.7  2,327.1  2,030.5 2,041.1 20820 21116 2189.9 22850 23490 23810 2399.8 2479.1 25171 24893 9
10 Personal interest income: 12902 13251 12734 12610 12724 12852 13148 13397 13638 13729 13546 14572 14923 14481 10
11 Personal dividend income. 796.6 1,002.0 757.1 780.1 809.7 826.4 875.0 945.3 9852 1,008.1 11,0453 1,021.9 10247 10412 11
12| Personal current transfer receipts 2,364.7 23842 24035 24162 24345 24432 24741 25265 25674 25933 26431 26806 26965 27120 12
13| Less: Contributions for government social insurance, domestic| ~ 947.6 969.4 1,090.6 1,1031 1,063 1,117.2 1,421 11449 11556 11726 1,878 12014 12118 12202 13
14/Less: Personal current taxes 15095 15714 16493 16819 16745 16977 17483 17610 17981 18344 19001 19400 19437 1,957.1 14
15|Equals: Disposable personal income. 12,406.0 12,821.2 12,351.9 12,4531 12,557.5 12,658.5 12,9119 13,131.5 13,316.3 13,465.8 13,571.2 13,741.7 13,899.3 13,925.0/ 15
16/|Less: Personal outlays. 11,3980 11,5139 11,608.6 11,6255 11,716.7 11,8649 11,9749 12,162.0 12,3351 12,4723 12,529.3 12,700.1 12,830.8 12,900.3| 16
17|Equals: Personal saving, 1,0080 1,307.3 7432 8277 8409 7936 937.0 969.5 9812 9935 1,041.9 11,0416 1,068.5 1,024.7| 17
18| Personal saving as a percentage of disposable
personal income. 8.1 10.2 6.0 6.6 6.7 6.3 7.3 74 74 74 7 76 7 74 18
Addenda:
19/ Personal income excluding current transfer
receipts, billions of chained (2012) dollars®.........ccoovvveiennn. 11,5437 11,9341 11,4851 11,5964 11,627.3 11,6935 11,9054 12,0217 12,161.2 12,3289 12,5024 12,6095 12,7124 12,7411 19
20 Disposable personal income, billions of chained (2012)
dollars’ 12,398.4 12,7419 12,2319 12,323.0 12,376.3 12,4252 12,6144 12,7659 12,906.9 13,065.2 13,226.6 13,327.8 13,4404 134714 20

1. Personal income is also equal to national income less corporate profits with inventory valuation and capital consumption adjustments, taxes on production and imports less subsidies, contributions for government social

insurance, net interest and miscellaneous payments, business current transfer payments (net), and current surplus of government enterprises, plus personal income receipts on assets, and personal current transfer receipts.
2. The current-dollar measure is deflated by the implicit price deflator for personal consumption expenditures.
Source: U.S. Bureau of Economic Analysis
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Table 8. Personal Income and Its Disposition--Table Ends
[Billions of dollars]

July 27, 2018

Seasonally adjusted at annual rates

Line 2016 2017 2018 Line
U | @ QB | 4 U | @ Q3 Q4 Q1 Q2
1/Personal iNCOME™............oo.ovveereeeeeeeeeeeeeeeeee oo 15,946.5 16,031.6 16,170.6 16,351.8 16,604.4 16,721.2 16,8951 17,103.1 17,3189 17,5026/ 1
2 Compensation of EMPIOYEES..........cccurrirrrinriririreriierisreseneens 9,839.5 9,890.2 9,986.1 10,109.3 10,249.2 10,339.9 10,4712 10568.6 10,709.6 108189 2
3/ Wages and salaries .. 79815 80250 81067 82096 83250 83957 85066 85881 87102 88045 3
4 Supplements to wages and Salaries. ... 1,858.0 1,865.2 1,879.4 1,899.7 19242 19442 1964.6 19805 19994 20144 4
5/ Proprietors' income with inventory valuation and capital
CONSUMPLION AdJUSIMENLS........cvviieiciereiee s 14152 14046 14188 14386 14751 14950 15075 15261 15499 1569.1 5
6 40.9 41.2 36.7 31.0 42.3 415 36.4 35.4 35.2 396 6
7 13744 13634 13820 14076 14329 14535 14711 14906 15147 15295 7
8/ Rentalincome of persons with capital consumption
adjustment 685.2 694.0 696.3 703.8 719.0 724.4 732.0 745.3 749.3 7579 8
9| Personal income receipts on assets. 24859 25055 25245 25504 26074 26109 26151 2,6929 27195 2,749.3 9
10/ Personal interest income.... 14309 14349 14398 14581 15239 14909 15001 15772 1597.6 1,606.9 10
11 Personal dividend income.. 1,055.1 11,0706 11,0846 1,0923 10835 11200 1,151 1,1157 11219 111424 11
12| Personal current transfer receipts 2,7466 2,769.8 2,7885 28073 28342 28416 28753 2887.6 29339 29642 12
13| Less: Contributions for government social insurance, domestic 1,225.9 12324 12436 12576 12805 12906 1306.0 123173 11,3434 1,356.7 13
14 Less: Personal CUITENt tAXES........c.cvververeereeeeeeeeseesesssesssssssssssieeas 19199 19442 19687 19843 20049 20142 20485 20709 20299 20463 14
15 Equals: Disposable personal income 14,026.7 14,087.4 14,202.0 14,367.5 14,599.6 14,707.0 14,846.6 15,032.2 15,288.9 15456.4 15
16 Less: Personal OULaYS. .........c..eeweerererereeeeerieeeeeiereesiensneens 12,979.1 13,155.8 13,302.2 13,453.6 13,584.7 13,716.7 13,853.3 14,083.3 14,1948 14,4053 16
17 Equals: Personal saving. 1,047.6 931.6 899.7 9139 11,0149 990.2 993.4 948.9 11,0941 1,051.1 17
18| Personal saving as a percentage of disposable
PEISONAl INCOME......vveveeireireeeeiiseieesee st 75 6.6 6.3 6.4 7.0 6.7 6.7 6.3 7.2 6.8 18
Addenda:
19  Personal income excluding current transfer
receipts, billions of chained (2012) dollars®.............ccoo.ovveeenn. 12,7629 12,7479 12,8082 12,901.4 13,049.4 13,127.2 13207.3 13301.7 13378.8 13460.0f 19
20| Disposable personal income, billions of chained (2012)
AONAISZ. ..ot eee e esese s e eesene 13,562.3 13,5415 135929 13,6854 13,8353 13,909.8 13,986.2 14,0659 14,219.6 14,309.8/ 20

1. Personal income is also equal to national income less corporate profits with inventory valuation and capital consumption adjustments, taxes on production and imports less subsidies,
contributions for government social insurance, net interest and miscellaneous payments, business current transfer payments (net), and current surplus of government enterprises, plus

personal income receipts on assets, and personal current transfer receipts.
2. The current-dollar measure is deflated by the implicit price deflator for personal consumption expenditures.
Source: U.S. Bureau of Economic Analysis
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Table 9A. Corporate Profits--Continues
[Billions of dollars]

July 27,2018

Seasonally adjusted
at annual rates

Line 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Line
2012
QL | Q2
1|Corporate profits with inventory valuation and capital
consumption adjustments, 1,533.2 1,2858 1,386.8 1,728.7 1,809.8 1,997.4 2,010.7 2,118.8 2,057.3 12,0350 2,099.3 20256 20069 1
2|Less: Taxes on corporate iNCOME...........ccewrvvrrernieniirnes 392.1 256.1 204.2 272.5 281.1 334.9 362.8 407.4 397.2 392.9 350.7 320.1 3345/ 2
3 Equals: Profits after tax with inventory valuation and
capital ption adjustment 1,411 1,029.7 1,182.6 14562 1,528.7 1,662.5 16479 1,711.5 16601 1,6421 1,748.6, 1,7055 1,6724 3
4 Net dividends . 853.5 840.3 622.1 643.2 779.1 948.7 11,0090 1,096.1 11649 11874 12153 879.7 9021 4
5/ Undistributed profits with inventory valuation and capital
consumption adjustments 287.6 189.4 560.6 813.0 749.6 713.9 638.9 615.4 495.2 454.7 533.3 825.8 7703| 5
Addenda for corporate cash flow:
6, Net cash flow with inventory valuation adjustment...... 1,476.5 1,510.2 1,908.0 21047 2,113.0 2,113.7 12,0948 2,1404 2,091.8 2,080.5 1,941.4 22188 21642 6
7 Undistributed profits with inventory valuation and capital
consumption adjustment 287.6 189.4 560.6 813.0 749.6 713.9 638.9 615.4 495.2 454.7 533.3 825.8 7703) 7
8| Consumption of fixed capital. 1,1889 12566 1,263.8 12712 13246 13925 14502 15283 15934 16303 1,699.6) 13676 13861 8
9 Less: Capital transfers paid (net).. 0.0 -64.2 -83.6 -20.6 -38.8 -4 5.7 33 -3.2 44 2915 -25.4 -79) 9
Addenda:
10| Profits before tax (without inventory valuation and capital
consumption adjustment 17519 1379.3 14675 18340 18182 21561 21515 22625 21342 2129.7 21819 21999 2136.0 10
11| Profits after tax (without inventory valuation
and capital consumption adjustments), 1,359.9 11232 12633 15615 15372 18212 11,7887 18552 1,737.0 17369 11,8312 1879.8 11,8014 11
12| Inventory valuation adjustment . -43.6 -34.8 26 -47.6 -68.0 -11.4 144 36 52.8 -1.0 -45.5 -31.3 183 12
13| Capital consumption adjustment............ccccevirivreiennns -175.1 -58.6 -83.3 -57.7 59.6  -147.2  -155.2  -1473  -129.8 -93.7 -37.1 1431 -1473] 13

Source: U.S. Bureau of Economic Analysis
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Table 9A. Corporate Profits--Continues
[Billions of dollars]

July 27, 2018

Seasonally adjusted at annual rates

Line 2012 \ 2013 2014 2015 Line
@ | o4 | o | Q@ | 0 [ o4 | 0o | 0 03 | Q4 | o | @ | @B | 4
1|Corporate profits with inventory valuation and capital
pti dj 1,9854 1,971.7 1,983.5 2,000.2 2,011.1 20479 1,9829 2136.0 2,188.5 211679 2,133.7 211025 2,056.6 1,936.2| 1
2|Less: Taxes on corporate iNCOME............ccccueurveerrierrriennns 342.0 342.8 360.8 357.3 364.9 368.1 405.7 425.8 396.3 401.7 4175 4219 3915 3580 2
3|Equals: Profits after tax with inventory valuation and
capital pti dj 1,643.4 16289 1,622.7 16429 16462 1,679.8 15772 1,710.2 1,7922 1,766.2 1,716.3 1,680.6 1,6651 1,578.2| 3
4| Net dividends. 906.9 1,106.1 870.8 1,127.8 9584 1,079.0 10529 10938 1,1057 11319 1148.0 11289 11574 12252 4
5| Undistributed profits with inventory valuation and capital
consumption adjustment: 736.6 522.8 751.9 515.2 687.9 600.8 524.3 616.4 686.5 634.3 568.2 551.7 507.7 3530, 5
Addenda for corporate cash flow:
6| Net cash flow with i t luati djustment. 21478 1,9241 211871 1,962.2 2,149.6 2,080.3 2,027.7 2,141.0 2,190.6 2,202.2 21448 21449 21134 19643 6
7| Undistributed profits with inventory valuation and capital
CONSUMPLiON AdJUSIMENTS.........ovvvveevevrrvscerees 736.6 522.8 751.9 515.2 687.9 600.8 524.3 616.4 686.5 634.3 568.2 551.7 507.7 3530 7
8|  Consumption of fixed capital 1,4020 14141 14256 14412 14572 14767 14960 15178 15397 1559.7 15735 15888 16020 16094 8
9|  Less: Capital transfers paid (Net)..........ccccoevuveriireriins 9.2 12.8 -9.6 -5.8 -4.5 -2.9 74 -6.9 35.6 -8.1 -3.0 -4.4 -3.7 190 9
Addenda:
10| Profits before tax (without inventory valuation and capital
consumption adjustments) 2,160.1 21285 21271 21147 21575 22068 21727 22901 23161 22713 21940 22228 21296 1990.3] 10
11| Profits after tax (without inventory valuation
and capital consumption adjustments)... 1818.0 1,785.6 1,766.3 1,757.4 17926 18386 17670 18643 19198 1869.7 17765 18009 1,7382 16323 11
12| Inventory valuation adjustment. -24.9 -7.9 18.2 40.9 5.2 -6.8 -44.4 -6.8 20.9 445 81.0 16.3 55.2 58.8| 12
13| Capital consumption adjustment.............ccccuvcreereerinens -149.7  -1488  -161.9 -1554  -1516 -152.0 -1453 -1473 -1484 -148.0 -1412 -1366 -1283 -1129| 13

Source: U.S. Bureau of Economic Analysis
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Table 9A. Corporate Profits--Table Ends

[Billions of dollars]

July 27, 2018

Seasonally adjusted at annual rates

Line 2016 2017 2018 | Line
U @ | @ | @ Q| Q@ Q3 o4 Q1
1 Corporate profits with inventory valuation and capital
consumption adjustments 1,995.2 2,017.7 2,0446 2,0824 2,0559 2,089.5 21011 2,150.7 2,177.3 1
2/ Less: Taxes on COrporate iNCOME...........c.ruvererirersiinsirisissnissieiens 384.4 385.5 413.0 388.5 348.0 355.8 365.2 333.8 2120 2
3 Equals: Profits after tax with inventory valuation and
capital consumption adjustments 1,610.8 1,632.2 1,631.6 1,6939 1,707.8 1,733.7 1,7359 1,816.8 11,9653 3
4/ Net dividends.... 1,180.2 11,1809 1,196.3 11,1924 1,217.7 12333 12155 11948 12132 4
5 Undistributed profits with inventory valuation and capital
CONSUMPLON AAJUSIMENES. ......oovveuiieciisiiseiiesiesi e 430.6 4513 4353 5015  490.2 500.4 520.5 622.0 7521 5
Addenda for corporate cash flow:
6 Net cash flow with inventory valuation adjustment...................... 2,046.0 2,071.0 2,071.7 2,334 2,136.6 2,941 2,086.2 1,348.6 24987 6
7 Undistributed profits with inventory valuation and capital
CONSUMPLON AJUSIMENES. ......evevevreeaeererineriseeseesesesseseeeesenesaes 430.6 4513 435.3 5015  490.2 500.4 520.5 622.0 7521 7
8 Consumption of fixed Capital...........ocoerivrierriininiciee 1,613.7 16253 16348 16473 16717 16921 1,709.0 17255 17456/ 8
9 Less: Capital transfers paid (Net)........ccourerervrneirerininrrieieninns 1.7 5.6 -1.6 15.4 25.3 -15 1434 998.9 1109
Addenda:
10 Profits before tax (without inventory valuation and capital
CONSUMPLON AAJUSIMENES)......vcveevescresriserieersseriesesseseereseseseessnees 2,037.8 21468 21375 2196.7 2,211.8 22004 2,230.7 20846 21110 10
11| Profits after tax (without inventory valuation
and capital consumption adjustments) 16534 1,761.2 17246 1808.2 18638 18446 18655 17508 1,899.0 11
12| Inventory valuation adjustment 63.4 -32.4 -5.2 -29.9 -63.8 -13.0 -30.8 -74.4 -74.1) 12
13| Capital consumption adjuStmeNt............cccrevivirerniniiricniseeine -106.0 -96.7 -87.7 -84.5 92.1 97.9 -98.8 1404 1404 13

Source: U.S. Bureau of Economic Analysis
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Table 9B. Corporate Profits: Percent Change From Preceding Period--Continues

July 27, 2018

Seasonally adjusted
at quarterly rates

Line 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Line
2012
L | Q
1|Corporate profits with inventory valuation
and capital consumption adjustments.............co.reermrrnneenns -6.9 -16.1 7.9 24.7 4.7 10.4 0.7 54 2.9 -141 3.2 34 09 1
2|Less: Taxes on corporate income -8.9 -34.7 -20.3 335 31 19.1 8.3 12.3 2.5 -1.1 -10.7 7.9 45 2
3 Equals: Profits after tax with inventory valuation
and capital consumption adjustments............cccocvniiminniinns 6.1 9.8 14.9 231 5.0 8.8 0.9 3.9 -3.0 11 6.5 2.6 19 3
4, Net dividends 13.0 -1.5 -26.0 34 21.1 21.8 6.4 8.6 6.3 1.9 2.3 73 25 4
5/ Undistributed profits with inventory valuation and capital
CONSUMPLION AJUSIMENIS.........oovevercieciiecieciesii -37.6 -34.1 196.0 45.0 7.8 -4.8 -10.5 3.7 85 8.2 173 AL 67, 5
Addenda for corporate cash flow:
6| Net cash flow with inventory valuation adjustment........ -6.6 213 26.3 10.3 0.4 0.0 0.9 22 2.3 0.5 6.7 -1.6 25 6
7 Undistributed profits with inventory valuation and capital
CONSUMPLIoN adjUSIMENLS........c..cveieriieeierceseeenee -37.6 -34.1 196.0 45.0 -7.8 -4.8 -10.5 -3.7 -19.5 8.2 173 -1.9 6.7 7
8/  Consumption of fixed capital 6.2 5.7 0.6 0.6 4.2 51 4.1 5.4 4.3 2.3 4.3 13 14 8
9 Less: Capital tranSFErS PRI (MEL).......cviririiiiiiiieiiins [ roviiiesiisis cevtesssienie esissesesis ebessassiesis sessessisstsins ssbsssiessistins setebesiassies shietiessesins Shiesttses et saiestes b s ans Shesieniesens | ses s ens sensesiesiens 9
Addenda:
10| Profits before tax (without inventory valuation and capital
consumption adjustments).... 5.0 213 6.4 25.0 0.9 18.6 0.2 5.2 43,7/ 0.2 24 15.0 29| 10
11| Profits after tax (without inventory valuation and capital
€oNSUMPtion adjuStmMents)...........cccevvvevveiirinnieeininiis -3.8 -17.4 12.5 236 -1.6 18.5 -1.8 3.7 -6.4 0.0 5.4 16.3 42 11
12| Inventory valuation adjustment. 12
13| Capital CONSUMPLON AQJUSIMENL. ......cvvvorvorvirisriseresieiesiines [ evsisisieriins coernsssseens sraseessesites sesssesessiass fessessessanss oessassesasss oesessassiesss attsessessassss fesbasssessasss fessesssssinse sesassessesss | oebessasseses sesessessansaes 13

Source: U.S. Bureau of Economic Analysis
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July 27, 2018

Table 9B. Corporate Profits: Percent Change From Preceding Period--Continues
Seasonally adjusted at quarterly rates

Line 2012 I 2013 I 2014 I 2015 Line
@ [ o4 | ot [ Q@ | @ | @ | @ [ @ [ 0 [ o4 | o1 | @ | @8 |

1(Corporate profits with inventory valuation
and capital i j 141 0.7 0.6 0.8 0.5 18 -3.2 7.7 25 -0.9 -1.6 1.5 2.2 59 1
2|Less: Taxes on corporate income. 22 0.2 52 -1.0 21 09 10.2 49 -6.9 13 39 11 1.2 -85 2
3|Equals: Profits after tax with inventory valuation

and capital { A7 0.9 0.4 12 0.2 20 -6.1 8.4 48 -1.5 2.8 2.1 -0.9 52 3
4| Net dividend: 05 22.0 -21.3 29.5 -15.0 126 -24 39 11 24 14 -17 25 59| 4
5| Undistributed profits with inventory valuation and capital
consumption -4.4 -29.0 438 -315 G815) -12.7 -12.7 176 114 -16 -10.4 2.9 -8.0 -305] 5
Addenda for corporate cash flow:
6| Net cash flow with inventory valuation adjustment....... -0.8 -10.4 13.7 -10.3 9.6 -3.2 25 5.6 23 0.5 -2.6 0.0 -1.5 14 6
7| Undistributed profits with inventory valuation and capital
consumption adj -4.4 -29.0 43.8 -315 335 -12.7 -12.7 176 114 -16 -104 -29 -8.0 -305| 7
8|  Consumption of fixed capital... 12 0.9 08 11 11 13 13 15 14 13 0.9 1.0 08 05/ 8
9|  Less: Capital transfers paid (net) 9

Addenda:
10| Profits before tax (without inventory valuation and capital

11| Profits after tax (without inventory valuation and capital

€ONSUMPLION AJUSIMENLS).......oovvvrrvvvveriirerrsiiiiiennies 09 -18 -11 -05 20 26 -39 55 3.0 -26 -5.0 14 -35 6.1 11
12| Inventory valuation 12
13| Capital consumption adjustment. 13

Source: U.S. Bureau of Economic Analysis

- 45 -



Table 9B. Corporate Profits: Percent Change From Preceding Period--Table Ends

July 27,2018

Seasonally adjusted at quarterly rates

Line 2016 2017 2018 | Line
U | Q@ | @B | o L | Q@ | @3 | o Q1
1/Corporate profits with inventory valuation
and capital consumption adjustments 3.0 11 13 1.8 1.3 1.6 0.6 24 120 1
2|Less: Taxes on corporate income 74 0.3 7.1 5.9 -10.4 22 2.6 -8.6 -365 2
3|Equals: Profits after tax with inventory valuation
and capital consumption adjustments 21 13 0.0 3.8 0.8 15 0.1 4.7 82 3
4| Netdividends........... . 3.7 0.1 1.3 0.3 2.1 13 -1.4 -1.7 15 4
5/ Undistributed profits with inventory valuation and capital
CONSUMPHON AAJUSEMENLS.......ocviveiieriiriieriieii s 22.0 48 35 15.2 2.3 21 4.0 195 209 5
Addenda for corporate cash flow:
6, Net cash flow with inventory valuation adjustment................. 4.2 1.2 0.0 3.0 0.1 2.7 4.9 -35.4 853 6
7/ Undistributed profits with inventory valuation and capital
consumption adjustments.... 220 48 3.5 15.2 2.3 2.1 4.0 195 209 7
8 Consumption of fixed capital 0.3 0.7 0.6 0.8 15 12 1.0 1.0 120 8
9 Less: Capital tranSfers PAI (MEL).........c..rrurrrrriririiriiiessieisiieies | siinsssiisssss ssssssnsssss ossssssssssns sasssssssssnns sesssasssanns s s s s 9
Addenda: 0
10| Profits before tax (without inventory valuation and capital
consumption adjustments) 24 53 0.4 28 0.7 -0.5 14 -6.5 13 10
11| Profits after tax (without inventory valuation and capital
€ONSUMPLION AAJUSIMENLS).......ovueriviriirrieriiieiesienis 13 6.5 2.1 49 31 -1.0 11 -6.1 85 11
12| Inventory valuation adjustment 12
13| Capital consumption adjustment.............ccceeeeveereerererneenns 13

Source: U.S. Bureau of Economic Analysis
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Table 10A. Corporate Profits by Industry--Continues

[Billions of dollars]

July 27,

2018

Seasonally adjusted
at annual rates

Line 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Line
2012
A [ @

1|  Corporate profits with inventory valuation and capital
pti lj t 1,533.2 1,2858 1,386.8 1,728.7 1,809.8 1,997.4 2,010.7 21188 2,057.3 20350 2,099.3 20256 2,0069 1
2|D tic industrie: 1,954 8957 11,0380 1,343.0 1,397.2 15921 1,611.9 1,7140 16547 16285 1,650.4 16069 16059 2
3| Financial 266.9 717 3318 3789  3H73 4399 3916 4456 3971 4384 4456 4618 4310/ 3
4| Nonfinancial 9285 8240 7062 9640 10399 11521 12202 12684 12576 11900 12048 11451 11749 4
5|Rest of the world 337.8 3902 3488 3858 4126 4054  398.8 4049 4025 4065 4488 4186 4011 5
6| Receipts from the rest of the world 501.4 573.8 497.0 579.9 641.1 648.8 666.2 693.4 675.1 683.3 747.1 656.9 6381 6
7| Less: Payments to the rest of the world 163.6 183.7 148.2 194.1 2285 2435 267.4 2885 272.6 276.8 298.2 2383 2370/ 7
8|  Corporate profits with inventory valuation adjustment. 1,708.3 11,3445 14701 1,786.4 1,750.2 2,1447 21659 22661 2,187.0 2,128.7 2,1364 2,168.7 21543 8
9D tic industrie: 1,370.5 9543 1,121.3 14006 1,337.7 1,739.3 1,7671 1,861.2 1,7845 1,722.2 1,687.5 1,750.0 1,753.2] 9
10| Financial 300.2 946 3627 4058 3784 4824 4307 4831 4376 4689 4687 5031 4730 10
11|  Federal Reserve banks. 36.0 35.1 47.3 716 76.0 717 79.7 103.5 100.7 92.0 783 77.0 742 11
12|  Other financial 264.2 595 3153 3343 3024 4106 3511 3796 3368 3769 3904 4261 3989 12
13| Nonfinancial 10703  859.7 7587 9948 9593 12569 13363 13781 13469 12533 12189 12469 12802 13
14|  Utilities 49.6 304 234 30.6 10.2 138 283 32.7 20.1 7.2 38 10.4 128 14
15| Manufacturing 3211 240.0 1647 2818 2960 4030 4469 4574 4225 3229 2929 4070 4157 15
16 Durable goods 119.1 66.7 358 123.7 1344 2056  229.0 2333 2338 188.1 1656/ 2109 2128 16
17 Fabricated metal products. 214 15.7 118 15.4 16.5 24.0 25.3 24.1 24.8 234 225 23.0 251 17
18 Machinery. 234 18.0 9.6 173 258 335 36.5 354 24.0 183 18.0 337 340 18
19 Computer and electronic products. 24.3 21.7 27.1 484 37.8 52.9 58.7 59.7 67.9 49.5 40.1 52.5 575 19
20 Electrical equipment, appliances, and components 0.7 5.0 9.2 10.1 49 12.0 204 14.1 24.0 4.8 29 115 108/ 20
21 Motor vehicles, bodies and trailers, and parts -16.3 -39.2 -54.8 -10.9 0.3 23.0 215 319 26.4 29.2 21.0 21.2 242, 21
22 Other durable goods. 67.1 395 33.0 434 49.7 60.1 66.6 68.0 66.7 62.8 61.1 63.0 613 22
23 Nondurable goods 201.9 173.3 1289 158.1 161.6 1975 2178 224.1 188.7 134.8 127.2 196.1 2029 23
24 Food and beverage and tobacco products............c...oeweeeees 313 315 45.0 45.1 40.0 4.7 55.6 58.3 68.9 65.6 58.4 50.5 436/ 24
25 Petroleum and coal products 76.1 85.0 10.4 26.2 475 57.7 53.9 65.4 16.5 -29.8 -119 47.8 622 25
26 Chemical products 70.8 515 55.2 63.4 53.2 63.5 75.0 72.0 64.9 61.8 49.6 67.4 66.0 26
27 Other nondurable goods. 23.7 5.3 18.2 235 20.9 315 33.3 285 384 37.1 311 304 311 27
28|  Wholesale trade 102.8 92.7 88.9 99.3 97.2 137.9 1464 1508 152.1 1275 111.8 1275 1476/ 28
29 Retail trade 1194 82.2 107.9 115.9 115.1 155.7 1533 158.6 169.2 1735 162.5 158.0 154.1| 29
30| Transportation and warehousing 23.3 29.3 21.7 44.6 30.6 54.4 45.2 55.6 62.2 62.9 59.4 53.4 56.9 30
31 Information, 120.5 98.8 87.0 102.3 95.7 112.0 137.6 126.3 1404 1716 148.6 1134 1142, 31
32|  Other nonfinancial 333.6 2863 2651 3204 3145 3801 3786  396.6 3804  387.7 4398 3772 378.9| 32
33|Rest of the world 337.8 3902 3488 3858 4126 4054  398.8 4049 4025 4065 4488 4186 4011 33

Note. Estimates in this table are based on the 2012 North American Industry Classification System (NAICS).
Source: U.S. Bureau of Economic Analysis
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Table 10A. Corporate Profits by Industry--Continues

[Billions of dollars]

July 27,

2018

Seasonally adjusted at annual rates
Line 2012 I 2013 I 2014 2015 Line
@ | 4 | Q1 | @ [ @3 | o4 | o | @ | @ Q4 QL Q2 | Q3 Q4

1| Corporate profits with inventory valuation and capital
ption adjust 19854 19717 19835 20002 20111 20479 19829 21360 21885 21679 211337 21025 20566 19362 1
2D ic industrie: 1,583.0 1,5724 11,5961 1,6053 1,6025 1,643.5 15755 1,740.3 11,7669 1,7731 1,7306 1,706.2 1,657.4 15247 2
3| Financial 456.6 4105 361.8 366.6 397.7 4403 4453 500.9 417.8 418.3 436.5 446.1 349.6 3563 3
4| Nonfinancial 11265 11619 12343 12387 12048 12032 11303 12394 13492 13548 12941 12601 13078 1,1684 4
5 Rest of the world 4024 3994 3874 3949 4087 4044 4074 3957 4216 3948 4031 3963 3992 4115 5
6 Receipts from the rest of the world. 651.7 648.6 652.6 662.8 672.7 676.8 684.3 688.8 708.4 692.0 674.9 689.8 689.5 646.2 6
7| Less: Payments to the rest of the world.......... 2493 2493 265.2 267.8 264.0 2724 276.9 2931 286.8 297.2 2718 2935 290.3 2347, 7
8|  Corporate profits with i y valuati j 21352 21205 21453 211556 2,162.7 2,199.9 2,1128.3 12,2833 2337.0 23159 22750 22391 2,184.9 2,049.1 8
9/D tic industrie: 17328 1,721.2 1,7579 1,760.7 1,7541 1,7955 1,7209 1,887.6 19154 19211 1,871.8 18428 11,7857 1,637.6 9
10| Financial 499.3 454.0 404.1 406.2 4353 4713 481.0 537.7 4558 458.0 4713 488.2 390.5 394.2| 10
11|  Federal Reserve bank 67.2 68.6 66.9 B 834 95.0 98.1 105.1 106.4 104.3 97.7 101.1 104.7 994 11
12| Other financial 4322 3855 337.1 3329 3519 3823 3829 4326 349.4 3537 3795 387.1 285.8 2949 12
13| Nonfinancial 12334 12671 13539 13545 13188 13183 12398 13499 14596 14631 13946 13546 13951 12434 13
14| Utilitie 19.0 128 171 325 331 30.7 36.6 283 28.9 37.1 36.0 26.9 186 -09/ 14
15/ Manufacturing 383.2 406.3 439.4 436.0 4345 4776 398.8 469.7 4717 489.5 486.3 455.1 451.1 2975| 15
16 Durable good: 198.4 200.2 2244 229.7 2338 2283 2126 2319 2446 2443 2412 2521 2350 206.8| 16
17 Fabricated metal product 243 23.8 29.6 26.8 239 21.0 24.0 24.8 25.8 220 27.0 251 23.6 235 17
18 Machinery. 359 30.7 335 38.8 36.0 317 32.8 37.2 353 36.3 317 27.3 19.7 175 18
19 Computer and electronic product: 52.7 489 51.6 56.6 61.3 65.4 54.3 60.1 61.7 62.8 68.8 70.9 67.9 63.9| 19
20 Electrical equipment, appliances, and components 115 14.0 184 20.8 23.8 18.6 143 12.6 135 16.1 23.7 274 25.1 19.7) 20
21 Motor vehicles, bodies and trailers, and parts. 204 204 19.2 174 229 26.4 26.6 30.2 34.6 36.4 25.0 29.9 29.6 211 21
22 Other durable goods 53.6 62.4 72.1 69.3 65.8 59.2 60.6 67.0 738 70.7 65.0 714 69.1 611 22
28] Nondurable goods 184.8 206.1 2149 206.3 200.7 2493 186.2 2378 221.2 2452 245.0 203.0 216.1 90.7] 23
24 Food and beverage and tobacco products..........c..c......cveeees 43.0 4.7 49.8 52.4 59.0 61.0 43.8 60.3 62.5 66.5 7.7 63.8 66.4 67.8) 24
25 Petroleum and coal product: BAIS 65.4 61.3 410 38.6 74.6 65.3 58.9 64.7 72.6 57.3 37.6 46.4 -7153| 25
26 Chemical product 537 67.0 68.3 80.1 715 80.2 54.7 87.8 67.6 779 728 64.0 64.8 58.0/ 26
27 Other nondurable goods. 32.7 319 8818 32.8 31.6 334 224 30.8 324 28.2 37.2 37.6 38.4 40.2| 27
28/  Wholesale trade. 1316 1449 156.0 152.3 1441 1331 130.7 143.0 1726 156.9 153.9 139.0 152.1 1635 28
29| Retail trade 148.0 162.5 157.1 160.8 1543 1411 1436 155.6 162.0 1733 179.2 166.9 166.1 164.6) 29
30| Transportation and warehousing 56.6 50.9 54.0 433 385 45.1 41.7 59.7 63.5 517 60.9 56.3 65.6 66.1 30
31 Information 1127 107.6 138.6 1404 1395 132.0 1247 129.8 1295 1213 126.9 1373 141.0 156.3) 31
32|  Other nonfinancial 3824 382.1 3917 389.3 3746 358.6 357.8 363.7 4315 4334 3516 3731 400.7 3963 32
33|Rest of the world 4024 3994 3874 3949 4087 4044 4074 3957 4216 3948 4031 3963 3992 4115 33

Note. Estimates in this table are based on the 2012 North American Industry Classification System (NAICS).
Source: U.S. Bureau of Economic Analysis

-48 -



Table 10A. Corporate Profits by Industry--Table Ends

[Billions of dollars]

July 27,2018

Seasonally adjusted at annual rates
Line 2016 2017 2018 | Line
QL | Q@ | @ 4 QL | Q | 03 | o4 Q1

1 Corporate profits with inventory valuation and capital
consumption adjustments 1,995.2 2,017.7 2,044.6 2,082.4 2,0559 2,089.5 21011 21507 21773 1
2 Domestic industries 1,605.7 16174 16542 16366 16227 16702 1,641.3 1,667.6 1,690.7 2
31 FINANCIAL ..o e 3437 4415  476.6 491.9 4344 438.7 458.9 4505 4412 3
4, Nonfinancial... 12620 11758 11776 11447 11883 12315 11824 12172 12495 4
5 Rest of the world 389.5 4004 3904 4458 4332 4193 4599  483.0 486.7 5
6 Receipts from the rest of the WOrld...........ccovverenenininiieisiins 659.3 687.0 677.1 709.9 709.0 7211 759.4 798.8 8196/ 6
7, Less: Payments to the rest of the world.............cccceevrinniiniininns 269.8 286.6 286.7 264.0 275.8 301.8 299.6 315.8 3330/ 7
8 Corporate profits with inventory valuation adjustment.......... 21012 21144 21323 2,166.8 21480 2,187.3 2,199.9 20103 20369 8
9 Domestic industries 1,711.7  1,7141 1,719 1,721.0 1,7148 1,7680 1,740.0 1,527.3 1,550.2 9
10 Financial 3774 472.1 505.5 5204  463.3 468.7 489.0 453.7 4445 10
11 Federal Reserve banks.. 96.4 92.9 90.6 87.9 89.3 80.1 71.8 71.9 69.9 11
12 Other financial. 281.1 379.2 414.9 432.5 3739 388.6 417.2 381.8 3746/ 12
13 Nonfinancial... . 13342 12419 12364 12006 12515 12993 12510 1,0736 111058 13
141 ULITHES. ..o 12.6 10.5 12 4.4 5.9 5.3 2.7 14 1.1 14
15)  ManufaCturing........couvuvvieiniiiiinsiissis s 395.5 3111 298.2 286.6 279.2 306.9 320.8 264.5 2385/ 15
16 Durable goods . 222.1 177.8 173.2 179.1 163.7 178.7 169.6 150.5 1288 16
17 Fabricated metal products............ccocuveeernernernenenirenieninn. 28.4 20.2 22.9 22.2 21.2 25.3 234 20.1 19.7) 17
18 MACRINETY.......oiiiiiii e 19.1 20.1 16.9 17.3 18.7 20.6 19.3 134 13.3] 18
19 Computer and electronic Products..............oeeeeeeenereeereernns 61.5 49.3 44.4 429 33.1 36.0 46.4 448 331 19
20 Electrical equipment, appliances, and components................ 10.8 3.6 17 2.9 2.3 5.2 31 0.9 37 20
21 Motor vehicles, bodies and trailers, and parts . 33.4 32.8 27.1 236 28.2 22.3 19.2 14.3 98 21
22 Other durable goods............cccviviininiiniiiens 68.9 51.8 60.3 70.3 60.2 69.3 58.1 57.0 491 22
23 NONAUrable gOOUS.........c.uriiviiriisireii i 173.4 133.4 124.9 107.5 1155 128.2 151.2 114.0 109.8) 23
24 Food and beverage and tobacco products... 69.1 70.1 62.2 61.2 54.8 56.7 67.0 55.2 490 24
25 Petroleum and coal products.... -11.7 -31.5 -33.7 -42.2 -18.2 -17.9 -4.5 -7.0 0.7 25
26 Chemical products................ . 74.6 60.1 59.9 52.7 46.3 55.5 56.9 39.8 36.2 26
27 Other nondurable goods.............ccocwrireineienissisesieens 415 34.7 36.5 35.8 32.7 33.9 318 25.9 253 27
28 Wholesale trade...........cccovuuiiniieiiciiiiisisnsses 151.8 120.6 136.8 100.7 117.4 128.9 1147 86.3 886 28
29|  Retail trade . 169.6 164.9 179.5 179.9 171.4 170.7 168.7 139.2 155.4| 29
30  Transportation and WarehoUSINg...........cccueevevveniiniiniiniiniiinees 69.0 65.8 61.9 55.1 61.0 66.4 59.6 50.6 479 30
31| Information 160.3 186.6 163.3 176.4 164.1 148.6 157.8 124.0 1489, 31
32| Other nonfinancial 3755 382.4 395.5 397.6 452.5 472.5 426.6 407.5 4276 32
33 Rest of the world 389.5 4004 3904 4458 4332 4193 4599  483.0 486.7 33

Note. Estimates in this table are based on the 2012 North American Industry Classification System (NAICS).

Source: U.S. Bureau of Economic Analysis
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Table 10B. Corporate Profits by Industry: Change From Preceding Period--Continues

[Billions of dollars]

July 27,

2018

Seasonally adjusted
at annual rates

Line 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Line
2012
a | @

1| Corporate profits with inventory valuation and capital
ption adjustment 1134 2473 1009 3419 81.0 187.6 133 108.1 -61.6 -22.3 64.3 67.1 187 1
2|D tic industrie: 2111 -299.7 1424 3049 54.3 194.8 19.8 102.1 -59.2 -26.3 22,0 77.9 A1) 2
3| Financial -1132  -1953  260.2 47.1 217 82.7 -48.3 53.9 -48.4 413 72 44.6 -309 3
4| Nonfinancial 980 -1045 -117.8  257.8 75.9 112.2 68.1 48.2 -10.8 -67.6 148 333 298/ 4
5|Rest of the world 98.1 52.4 -41.4 37.0 26.8 1.2 -6.5 6.0 2.3 4.0 42.3 -10.8 176 5
6/ Receipts from the rest of the world 79.9 725 -76.9 83.0 61.2 78 17.4 271.2 -18.3 8.2 63.7 138 -188/ 6
7| Less: Payments to the rest of the world -18.2 20.1 -356.5 459 34.4 15.0 239 21.2 -15.9 4.2 214 24.6 120 7
8 Corporate profits with inventory valuation adjustmen -103.9  -363.8 125.6 316.3 -36.2 3944 21.2 100.2 791 -58.3 7.7 266.9 144 8
9D tic industrie: -2020 -416.3 167.1 279.3 -63.0  401.6 27.8 94.2 -76.8 -62.3 =346 2717 32 9
10| Financial -1129  -205.6 268.1 431 274 104.0 517 524 -45.6 313 -0.2 62.8 -30.1 10
11|  Federal Reserve banks. 2.2 0.9 123 242 44 4.2 7.9 238 2.7 8.8 -137 23 2.8/ 11
12|  Other financial -1151 2047 255.8 189 -31.8 108.2 -59.6 286 -42.8 40.1 135 60.6 272 12
13| Nonfinancial -89.0 -2106 -101.0  236.1 -355  297.6 79.4 41.8 -31.2 93.6 =344, 2149 333 13
14 Utilities -5.5 -19.2 -7.0 7.2 -20.4 3.6 14.6 44 -12.6 -12.9 -34 14 24/ 14
15| Manufacturing -31.8 -81.0 -75.3 1171 142 107.0 43.8 10.6 -34.9 -99.6 -30.0 746 88 15
16 Durable goods 219 52.4 -30.9 87.9 10.7 712 235 43 0.4 -45.7 224 383 20 16
17 Fabricated metal products. 21 5.6 -39 &5 11 76 13 -1.2 0.7 -1.4 -0.9 32 21 17
18 Machinery. 2.6 5.4 -84 7.7 85 7.7 29 11 -114 5.7 -0.3 3.2 03 18
19 Computer and electronic products. 4.2 34 -0.6 21.3 -10.6 15.0 5.9 1.0 8.1 -18.4 -9.4 6.4 50 19
20 Electrical equipment, appliances, and components. -12.4 58 4.1 0.9 5.2 71 8.4 6.3 9.8 -19.2 -19 6.0 0.8 20
21 Motor vehicles, bodies and trailers, and parts -9.4 229 -15.6 439 10.6 234 -16 10.4 5.5 28 -8.2 16.0 30 21
22 Other durable goods -0.5 276 -6.5 10.4 6.3 10.4 6.5 14 -13 -3.8 -17 35 170 22
23 Nondurable goods. 9.8 -28.6 -44.4 29.2 35 359 20.3 6.3 -35.4 -53.9 -7.6 36.3 68 23
24 Food and beverage and tobacco products...............c..ceeeee.. -3.4 0.2 135 0.0 5.0 4.7 10.8 27 10.6 -3.3 72 7.9 69 24
25 Petroleum and coal products. 5.9 8.9 -74.6 15.8 213 10.2 -38 115 -48.9 -46.3 17.8 18.6 144/ 25
26 Chemical products 2.0 -19.3 3.7 8.2 -10.2 10.3 115 3.1 -7.0 3.1 <122 4.4 <14, 26
27 Other nondurable goods. -2.6 -18.4 13.0 52 25 10.6 18 -4.9 9.9 -1.2 -6.0 55 0.7 27
28/ Wholesale trade 2.2 -10.1 -3.7 104 2.2 40.7 85 44 13 -24.6 -15.7 17.7 201 28
29 Retail trade -14.2 37.2 257 8.0 -0.7 40.5 2.3 B 10.6 43 -11.0 273 -39/ 29
30|  Transportation and warehousing -175 5.9 76 229 -14.0 23.9 9.2 10.4 6.6 0.7 -35 129 35 30
31 Information 54 217 -11.8 15.2 -6.6 16.3 25.6 -11.3 14.0 313 -23.0 206 07/ 31
32/ Other nonfinancial 231 -47.3 212 55.3 5.9 65.6 -1.6 18.0 -16.2 73 52.1 60.4 17 32
33|Rest of the world 98.1 52.4 4.4 37.0 26.8 1.2 -6.5 6.0 2.3 4.0 42.3 -10.8 176 33

Note. Estimates in this table are based on the 2012 North American Industry Classification System (NAICS).

Source: U.S. Bureau of Economic Analysis

-50-



July 27,2018
Table 10B. Corporate Profits by Industry: Change From Preceding Period--Continues
[Billions of dollars]
Seasonally adjusted at annual rates
Line 2012 [ 2013 [ 2014 [ 2015 Line
@ | o | ot [ @ | @ | o | ot [ @ | @8 | & | Q @ | @8 | o

1/ Corporate profits with inventory valuation and capital
ption adjusti =215 -13.7 1.7 16.8 10.9 36.8 -65.0 153.0 52.6 -20.7 -34.1 -31.2 -459  -1204) 1
2/D ic industri -22.8 -10.6 23.7 9.2 2.8 411 -68.0 1647 26.7 6.1 -42.5 -24.4 -488 1327 2
3| Financial 25.6 -46.1 -48.7 4.8 311 426 49 55.6 -83.1 05 18.2 9.6 -96.5 67 3
4, Nonfinancial -48.4 355 724 44 -33.9 -15 -73.0 109.1 109.8 56 -60.6 -34.0 477 -1394 4
5/Rest of the world. {15 -3.0 -12.0 4 13.7 -4.3 3.0 -11.7 25.9 -26.8 8.4 -6.9 29 123) 5
6 Receipts from the rest of the world.... 13.6 -31 40 10.2 9.9 41 75 45 19.6 -16.4 -17.1 149 -0.3 434/ 6
7| Less: Payments to the rest of the world 12.3 0.0 15.9 2.7 -39 84 45 16.2 -6.3 104 -255 218 32 557 7
8/  Corporate profits with i y i j -19.1 -14.6 248 10.3 71 372 -71.6 155.0 53.7 =211 -40.9 -35.9 -542 1358 8
9D ic industri -20.4 -11.6 36.8 2.7 -6.6 415 -74.7 166.7 27.8 57 -49.3 -29.0 -571 1481 9
10| Financial 26.3 -45.3 -50.0 2.2 29.1 420 3.7 56.7 -81.9 22 193 109 977 37 10
11|  Federal Reserve banks -7.0 14 -16 6.4 101 11.6 31 7.0 13 21 -6.6 34 36 53 11
12| Other financial 333 -46.7 -48.4 -4.2 19.0 30.3 0.6 49.7 -83.2 43 25.8 75  -101.2 90 12
13| Nonfinancial -46.7 33.7 86.8 0.6 -35.7 -05 -78.4 110.1 109.7 35 -68.5 -40.0 405 -1518) 13
14/ Utilities. 6.1 -6.1 43 154 0.6 -24 59 -83 06 82 -11 9.1 -8.3 -195) 14
15/ Manufacturing. -32.6 231 331 -34 -15 431 -78.8 70.9 20 177 32 312 -40 -153.6| 15
16 Durable goods. -14.5 18 243 52 41 -55 -15.7 194 12.7 -0.3 -3.0 108 -17.1 -282| 16
17 Fabricated metal product -0.8 -0.5 58 -2.8 -2.9 -2.9 29 0.9 1.0 -38 51 -19 -15 -01 17
18 Machinery 19 -52 2.8 53 -29 17 -4.8 44 -2.0 10 -4.6 -4.5 -16 22| 18
19 Computer and electronic products -48 -38 2.7 5.0 4.7 41 -11.1 5.9 16 11 6.0 21 -3.0 -400 19
20 Electrical equipment, appliances, and components.. 08 24 44 24 30 -5.2 -4.3 -17 09 26 76 36 -2.3 53] 20
21 Motor vehicles, bodies and trailers, and parts...... -38 0.0 -12 -19 5.6 34 0.2 3.6 44 18 -11.4 49 -0.3 -85 21
22 Other durable goods -17 8.8 9.7 -29 -34 -6.7 14 6.4 6.8 -3.1 5.7 6.5 -2.3 -800 22
23 Nondurable goods. -18.1 213 8.8 -8.7 -5.6 486 -63.1 51.6 -10.6 18.0 -0.2 -42.0 131 1254 23
24 Food and beverage and tobacco products... -0.6 -13 8.1 27 6.6 20 -17.2 16.4 23 40 112 -13.9 26 14/ 24
25 Petroleum and coal product: -6.9 10.2 -4.1 -20.3 -24 36.0 -9.3 -6.4 57 8.0 -15.3 -19.8 89 -1217| 25
26 Chemical products -12.2 133 13 117 -8.6 8.8 -25.5 33.0 -20.2 103 -5.0 -8.8 08 -6.8| 26
27 Other nondurable goods. 17 -0.8 3.6 =27 -12 18 -11.1 85 16 4.2 8.9 05 08 18/ 27
28/ Wholesale trade -15.9 133 111 =37 -8.2 -11.0 -23 12.3 29.5 -15.7 -3.0 -14.8 13.0 114) 28
29| Retail trade. -6.1 145 -54 3.7 -6.5 -13.2 24 121 6.4 114 5.9 -12.3 -0.8 -15( 29
30 Transportation and warehousing.....................cccoceeeeeeeveverererersceenees -0.3 5.7 32 -10.7 -4.8 6.6 26 121 38 -11.8 9.2 -4.5 93 05 30
31|  Information. -14 5.1 31.0 18 -0.8 <75 -74 5.2 -04 -8.2 5.6 104 3.7 154| 31
32 Other nonfinancial 34 -03 9.6 -24 -14.6 -16.0 -08 59 67.8 19 -81.8 215 27.6 -45) 32
33|Rest of the world i) -3.0 -12.0 785 13.7 -4.3 3.0 -11.7 25.9 -26.8 84 -6.9 29 123] 33

Note. Estimates in this table are based on the 2012 North American Industry Classification System (NAICS).

Source: U.S. Bureau of Economic Analysis
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July 27, 2018
Table 10B. Corporate Profits by Industry: Change From Preceding Period--Table Ends
[Billions of dollars]
Seasonally adjusted at annual rates
Line 2016 2017 2018 |Line
QL Q2 | Q3 | o4 QL Q2 | Q3 | o4 Q1

1 Corporate profits with inventory valuation and capital
consumption adjustments 59.0 22.5 26.9 37.8 -26.5 33.6 11.6 49.5 267 1
2/ Domestic industries 81.0 11.6 36.8 -17.6 -13.9 47.5 -28.9 26.4 2300 2
3] FINANCIAL......cvvviiiirii s -12.6 97.8 35.1 15.2 575 43 20.2 -8.4 93 3
4, Nonfinancial... 93.6 -86.2 18 -32.9 43.6 43.2 -49.2 34.8 323 4
5 Rest of the world -22.0 10.8 -10.0 55.4 -12.6 -13.9 40.6 231 371 5
6 Receipts from the rest of the WOrld...........ccocveevvereiessincn, 13.1 21.7 -9.8 327 -0.9 12.2 38.3 39.3 209| 6
7, Less: Payments to the rest of the world...........cccccoeiveiininniiiniinnns 35.1 16.8 0.1 227 11.7 26.0 2.3 16.2 172, 7
8  Corporate profits with inventory valuation adjustment......... 52.1 13.2 17.9 34.5 -18.9 39.4 125  -189.6 266/ 8
9 Domestic industries 741 24 27.9 -20.9 6.2 53.2 280  -212.7 230/ 9
10 Financial -16.8 94.7 333 14.9 57.1 55 20.3 -35.3 9.2 10
11 Federal Reserve banks.. -3.0 -3.5 2.3 -2.7 14 -9.2 -8.3 01 20| 11
12 Other financial. -138 98.2 35.6 17.6 -58.5 14.7 28.6 -35.4 12| 12
13 Nonfinancial... 0 90.9 -92.3 5.5 -35.8 50.9 47.8 -483  -1774 322| 13
141 ULITHES.....ovioiinirisriierire s 136 2.1 9.3 32 1.6 -0.7 2.6 -1.3 25| 14
15)  ManUfaCtUMNG.........cuvuvuriiniiisiisi s 98.0 -84.3 -12.9 -11.6 1.4 27.6 139 -56.3 -26.0) 15
16 Durable goods . 15.3 -44.3 -4.5 5.9 -15.4 15.0 9.1 -19.1 -21.8| 16
17 Fabricated metal products.............cocuveeerrerenirenenienieninns 4.9 -8.2 2.7 -0.7 0.9 4.0 -1.8 -33 04| 17
18 MACRINETY.......oiiiiiii e 17 0.9 3.2 05 14 19 -1.4 -5.8 0.1 18
19 Computer and electronic ProductS.............cereereeeeeenennenes 2.4 -12.1 5.0 -15 9.7 29 10.4 -1.6 -11.7) 19
20 Electrical equipment, appliances, and components............... -8.9 12 -19 12 -0.7 3.0 2.1 2.2 27 20
21 Motor vehicles, bodies and trailers, and parts . 12.3 0.7 5.7 -35 4.6 -5.9 -3.1 -4.9 44| 21
22 Other durable goods............cccoviiniiniiniisnisiesiesinies 7.7 -17.0 8.4 10.0 -10.1 9.1 -11.2 -1.1 79| 22
23 NONAUrable gOOUS.........ccurieiiriiiiis i 82.7 -40.0 8.4 -17.5 8.1 12.6 23.0 -37.2 42| 23
24 Food and beverage and tobacco products... 13 1.0 -7.9 -1.0 6.4 19 10.3 -11.7 62| 24
25 Petroleum and coal products.............cewereeeienieneeneenees 63.6 -19.7 2.2 -85 239 0.3 13.4 25 6.2 25
26 Chemical Products...........cccoeveivniiniiniieiiisennies 16.5 -14.5 0.1 12 -6.4 9.3 14 -17.1 -36| 26
27 Other nondurable goods..............ceiierinirerieniesieeniennees 13 -6.8 1.8 -0.8 3.1 1.2 2.1 -5.9 06| 27
28 Wholesale trade.........cccovevuiiiiiiiiiieieecess s -11.7 -31.2 16.2 -36.1 16.6 115 -14.2 -28.4 23| 28
29|  Retail trade . 4.9 -4.7 14.6 0.5 8.5 -0.7 2.0 -29.5 16.2| 29
30  Transportation and WarehoUSINg............cc.evvververierierierieniinnes 2.9 -3.2 -39 -6.8 5.9 54 -6.8 9.0 2.7 30
31 Information 4.0 26.3 233 13.1 -12.3 -15.5 9.2 -33.8 249| 31
32/ Other nonfinancial -20.8 6.9 13.2 2.0 54.9 20.0 -45.9 -19.1 20.0| 32
33 Rest of the world -22.0 10.8 -10.0 55.4 -12.6 -13.9 40.6 231 3.7 33

Note. Estimates in this table are based on the 2012 North American Industry Classification System (NAICS).
Source: U.S. Bureau of Economic Analysis
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Table 10C. Revisions to Corporate Profits by Industry

July 27,2018

Billions of dollars

Revisions @ previously Revisions as a percentage of
Line Revised estimates ) previously published Line
published
2015 | 2016 | 2017 | 2015 | 2016 | 2017 | 2015 | 2016 | 2017
1|  Corporate profits with inventory valuation and capital
consumption adjustments 2,057.3 2,035.0 2,099.3 -60.2 -38.5 -65.4 -2.8 -1.9 30 1
2|Domestic industries 1,654.7 1,628.5 1,650.4 -77.8 -50.3 -81.4 -4.5 -3.0 AT 2
3] FINANCIAL. ..o 397.1 438.4 445.6 -59.5 -16.2 -24.7 -13.0 -3.6 53 3
4] NONFINANCIAL ... 1,257.6 1,190.0 1,204.8 -18.2 -34.1 -56.7 -14 -2.8 -4.5 4
5|Rest of the world 402.5 406.5 448.8 17.6 11.8 16.1 4.6 3.0 371 5
6| Receipts from the rest of the World.............ccccoreiiciiniiniiniicicien, 675.1 683.3 747.1 22.0 11.9 21.1 34 1.8 29/ 6
7| Less: Payments to the rest of the world 272.6 276.8 298.2 4.5 0.1 51 17 0.0 17 7
8|  Corporate profits with inventory valuation adjustment............... 2187.0 2,128.7 2,136.4 -23.9 -32.9 -62.2 -1.1 -1.5 28/ 8
9|Domestic industries 1,7845 1,722.2 1,687.5 -41.5 -44.7 -78.3 2.3 -2.5 44, 9
10 Financial.......ccccoovevnee. 437.6 468.9 468.7 -60.3 -32.9 -43.3 -12.1 -6.6 -85/ 10
11|  Federal Reserve banks 100.7 92.0 78.3 0.0 0.0 -0.9 0.0 0.0 12 11
12|  Other financial 336.8 376.9 390.4 -60.3 -33.0 -42.3 -15.2 -8.0 9.8 12
13| Nonfinancial 1,346.9 12533 11,2189 18.8 -11.8 -35.0 14 -0.9 28| 13
14|  Utilities.......... 20.1 7.2 3.8 -1.7 -12.1 231 1.7 -62.8 -85.8| 14
15|  Manufacturing... 4225 3229 292.9 5.4 -69.8 -89.4 13 -17.8 -234| 15
16 Durable goods... 233.8 188.1 165.6 154 -24.1 -47.0 7.0 -11.4 -22.1| 16
17 Nondurable goods 188.7 134.8 127.2 -10.0 -45.6 -42.3 -5.0 -25.3 -25.0| 17
18| WhOIESAIE trade........cvuveiveiicii s 152.1 1275 111.8 4.5 21 18.4 31 1.7 19.7| 18
19|  Retail trade........ccoocevenee. 169.2 1735 162.5 -2.6 5.6 -15.0 -15 3.1 -85 19
20|  Transportation and warehousing. 62.2 62.9 59.4 1.0 6.8 -0.3 1.6 12.2 -0.6| 20
211 Information.......cccccevinieriinnn. 140.4 171.6 148.6 32 34.0 17.7 2.3 24.7 135 21
22| Other NONfINANCIAL..........ovvieeeeriiiee e 380.4 387.7 439.8 9.1 32.7 56.7 25 9.2 14.8| 22
23|Rest of the world 402.5 406.5 448.8 17.6 11.8 16.1 4.6 3.0 37 28
24| Corporate profits before tax without inventory valuation
and capital consumption adjustments 21342 2,129.7 12,1819 -24.4 -29.2 -65.8 -1.1 -1.4 29| 24
Addenda:
25| Corporate profits after tax with inventory valuation and capital
consumption adjustments 1,660.1 16421 1,748.6 50.0 39.7 50.7 31 25 3.0/ 25
26| Net cash flow with inventory valuation adjustment 2,091.8 2,080.5 1,941.4 -6.6 -98.8  -100.8 -0.3 -4.5 49| 26
27|  Undistributed profits with inventory valuation and
capital consumption adjustments 495.2 454.7 533.3 -749  -165.9  -1745 -13.1 -26.7 247 27
28|  Consumption of fixed capital 15934 16303 1,699.6 68.3 67.1 73.7 45 4.3 45 28
29| Less: Capital transfers paid (Net)........cccoeverviviriirererisineiseieenes -3.2 44 291.5 0.0 0.0 0.0]. i e s 29

Note. Estimates in this table are based on the 2012 North American Industry Classification System (NAICS).
Source: U.S. Bureau of Economic Analysis
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July 27, 2018
Table 11. Gross Value Added of Nonfinancial Domestic Corporate Business--Continues
Seasonally adjusted
Line 2007 | 2008 2009 | 2010 | 2011 | 2012 | 2013 | 2004 2015 2016 | 017 | Nonanaes e
2012
A [ @
Billions of dollars
1/ Gross value added of nonfinancial corporate b 7,219.7 72867 6,864.6 72432 76153 8,059.1 83741 87803 9,136.3 92454 96444 79622 8,059.2] 1
2 Consumption of fixed capital 10440 11050 11107 11198 11693 12306 12797 13500 14061 14326 14910 12089 12251 @2
3|Net value added 6,175.7 6,181.7 57753.8 6,123.4 64460 6,8285 7,0944 74303 77302 708128 81534 6,753.2 16,8341 3
4| Compensation of employees 4307.1 43643 4,049 4,166.6 4,372.7 46083 4,768.1 50225 5290.6 54264 56953 45424 45905 @4
5/ Wages and salaries 35734 36247 33828 34523 36306 3,839.2 39686 41959 44272 45549 47795 37850 38246/ 5
6 Supplements to wages and salaries 733.7 739.6 712.1 7143 742.1 769.1 799.5 826.5 863.4 8714 915.8 757.4 7659 6
7| Taxes on production and imports less subsidie 631.3 637.4 608.5 638.2 670.8 695.1 742.0 768.6 780.1 7943 828.5 6915 6937 7
8 Net operating surplus. 12374 11800 10504 1,3186 14024 15251 15843 16393 16596 15922 1629.7 15194 15499 8
9/ Netinterest and miscellaneous payments.. 250.3 3102 284.2 2833 283.2 2912 280.1 2911 305.0 3325 335.2 2905 2928/ 9
10 Business current transfer payments (net 58.6 45.8 60.0 713 79.3 81.8 83.9 79.8 96.9 69.7 89.6 83.7 822 10
11/ Corporate profits with inventory valuation and
capital consumption adjuStMENLS............cvvveeueuereeeenrenrriernnnnes 928.5 824.0 706.2 964.0 1,0399 11521 12202 11,2684 1257.6 1,190.0 12048 11451 11749 11
12 Taxes on corporate income. 271.7 208.0 162.3 204.0 209.3 245.7 263.6 291.0 284.0 271.3 247.0 234.9 2454, 12
13 Profits after tax with inventory valuation and
capital consumption adjustments.... 6508 6160 5439  760.0 8306 9064 9566 9774 9736 9188 9579 9102 9295 13
14 Net dividends 484.6 474.2 3514 375.5 441.0 517.9 531.9 597.5 641.1 698.7 703.6 464.8 467.00 14
15 Undistributed profits with inventory valuation and
capital consumption adjuStMENtS...........ccvvereveerieneniinenens 166.2 141.8 192.5 3845 389.6 3885 424.7 379.8 3325 220.0 254.2 4455 462.4| 15
Addenda:
16| Profits before tax (without inventory valuation and capital
consumption adjustments) 1,114.0 894.5 756.1 10424 10273 12684 13220 13746 12941 12543 12644 12782 12619 16
17| Profits after tax (without inventory valuation and capital
consumption adjustments) 836.3 686.5 593.7 838.4 818.0 11,0227 10583 10835 1,010.1 983.0 10174 10433 10165 17
18| Inventory valuation adjustment -43.6 -34.8 26 -47.6 -68.0 -11.4 14.4 36 52.8 -1.0 -45.5 -31.3 183 18
19| Capital consumption adjustment -141.9 -35.7 525 -30.8 80.7 -1048 -1161  -109.7 -89.3 -63.3 -140/ -101.8  -105.3| 19
Billions of chained (2012) dollars 0
20|  Gross value added of nonfinancial corporate business’...| 7,896.1 7,809.2 7,2551 7,568.0 7,7741 80591 8261.5 8517.3 8,810.0 89425 92461 80348 80683 20
21 Consumption of fixed capital® 1,092.6 11310 11493 11610 11899 12306 12757 13238 1371.6 14133 14559 12152 12261 21
22|Net value added® 6,8035 66781 6,058 6,407.0 65842 68285 69858 71934 74384 75292 7,790.1 6,819.6 6,842.2| 22
Dollars; quarters seasonally adjusted
Price, costs, and profits per unit of real gross
value added of nonfinancial corporate business:
23| Price per unit of real gross value added of
fi ial corporate k X 0914 0933 0946 0957 0980  1.000 1.014  1.031 1.037  1.034  1.043]  0.991 0999 23
24| Compensation of employees (unit 1abor COSt)...........coureererrvrrenen. 0.545 0.559 0.564 0.551 0.562 0.572 0.577 0.590 0.601 0.607 0.616 0.565 0569 24
25/ Unit nonlabor cost. 0251 0269 0284 0279 0283 0285 0289 0292 0294 0294 0297 0283 0284 25
26/ Consumption of fixed capital 0.132 0.141 0.153 0.148 0.150 0.153 0.155 0.159 0.160 0.160 0.161 0.150 0.152| 26
27| Taxes on production and imports less subsidies plus
business current transfer payments (net)... 0.087 0.087 0.092 0.094 0.096 0.096 0.100 0.100 0.100 0.097 0.099 0.096 0.096| 27
28 Netinterest and miscellaneous payments.. 0.032 0.040 0.039 0.037 0.036 0.036 0.034 0.034 0.035 0.037 0.036 0.036 0.036| 28
29| Corporate profits with inventory valuation and capital
consumption adjustments (unit profits from current
production) 0118 0106 0097 0127 0134 0143 0148 0149 0143 0133 0130 0143 0.146 29
30,  Taxes on corporate income. 0035 0027 0022 0027 0027 0030 0032 0034 0032 0030 0027 0029 0.030 30
31 Profits after tax with inventory valuation and capital
consumption adjustment; 0082 0079 0075 0100 0107 0112 0116 0115 0111 0103 0104 0113 0115 31

1. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not available, the
chain-type price index for GDP goods and structures is used.
2. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product of the chain-type quantity index and the 2012 current-dollar value of the corresponding series, divided by 100.
3. Chained-dollar net value added of nonfinancial corporate business is the difference between the gross value added and the consumption of fixed capital.
4. The deflator for gross value added of nonfinancial corporate business divided by 100.
Note. Estimates in this table are based on the 2012 North American Industry Classification System (NAICS).
Source: U.S. Bureau of Economic Analysis
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Table 11. Gross Value Added of Nonfinancial Domestic Corporate Business--Continues

July 27,2018

Seasonally adjusted at annual rates

Line 2012 I 2013 I 2014 I 2015 Line
B | 4 | Qo [ @ | @8 | @ | o | @ | @8 [ o4 | o | @ | @ Q4
Billions of dollars
1|  Gross value added of nonfinancial corporate 8,026.6 8,885 83209 83705 83626 84423 85465 87045 838869 89835 09,0607 90967 9,99.7 09,1882 1
2|Consumption of fixed capital 12391 12492 12584 12716 12858 13031 13214 13407 13601 13778 13903 14025 14132 14184 2
3|Net value added 6,787.5 6,939.3 70625 7,099.0 70768 711393 72251 73638 75267 76057 76704 76942 77864 7,769.8 3
4| Compensation of employee: 45963 47042 47274 47623 47693 48134 49719 49873 50318 50990 52274 52760 53151 53438 4
5| Wages and salarie: 38294 39181 39351 39638 3,969.6 40058 41542 41669 42036 42590 43750 44152 44474 44711 5
6| Supplements to wages and salaries.. 767.0 786.1 792.3 798.5 799.7 807.6 817.7 820.4 828.2 839.9 852.4 860.9 867.7 872.6 6
7| Taxes on production and imports less subsidies.. 692.6 702.6 733.0 737.0 746.1 751.9 756.0 767.2 773.3 777.8 772.5 778.9 780.9 7881 7
8| Net operating surplu: 1498.6 15326 16021 1599.7 15614 15739 14972 16094 1,721.7 17289 16705 16393 16905 1,637.9 8
9| Netinterest and miscellaneous payments. 292.2 289.4 282.6 279.0 2779 281.1 285.8 290.0 293.3 2954 297.3 301.2 307.0 3145 9
10|  Business current transfer payments (net).. 79.9 813 85.2 82.1 788 89.6 811 80.0 79.2 788 79.1 78.0 75.7 155.0{ 10
11|  Corporate profits with inventory valuation and
capital consumption adjUSIMENTS..............c.cimermrvieiiieriinsseniies 11265 1,161.9 12343 12387 12048 12032 11303 12394 173492 13548 12941 12601 13078 1,1684| 11
12 Taxes on corporate income. 2508 2515 2645 2624 2617 265.9 2780 2942 2955 2964 3015 297.6 285.2 2515 12
13 Profits after tax with inventory valuation and
capital coNSUMPHON AAJUSIMENES........vvvvvvererererererererereseseserenens 8756 9104  969.7 9763 9431 9373 8523 9452 10536 10584 9926 9625 10226 9169 13
14 Net dividend: 485.7 654.2 518.0 503.0 609.5 497.1 601.0 600.1 572.7 616.3 631.5 624.2 656.8 652.0| 14
15 Undistributed profits with inventory valuation and
capital consumption adjustments....................cceeeeeeeereeeeeeeees 389.9 256.1 4518 4732 333.6 440.3 251.3 345.1 480.9 4421 361.1 3383 365.8 2649| 15
Addenda:
16| Profits before tax (without inventory valuation and capital
consumption adjustments) 12583 12751 13356 13136 13135 13251 12842 13567 14387 14186 13136 13383 13399 11846 16
17| Profits after tax (without inventory valuation and capital
consumption adjt 10075 10235 10711 10512 1,051.8 1059.2 10062 10625 11432 11222 10121 10407 1,054.7 933.1| 17
18| Inventory valuation adjustment. -24.9 -7.9 18.2 40.9 52 -6.8 -44.4 -6.8 20.9 445 81.0 16.3 55.2 58.8| 18
19| Capital consumption adj -107.0  -1052  -1196  -1158 -1140 -1150 -1096 -1105 -1104 -1083  -100.4 -94.5 -87.3 -75.0, 19
Billions of chained (2012) dollars
20|  Gross value added of nonfinancial corporate b '.. 79891 81444 82122 82828 82593 82917 83327 84481 8577.6 87107 87722 87720 88322 838634 20
21|Consumption of fixed capital® 12360 12450 12578 12703 12817 12930 13043 13170 13304 13434 13551 13662 13772 13879 21
22|Net value added’ 67531 6,899.3 69545 70125 6,977.7 69987 70284 71310 72472 73672 74171 74058 74551 74754| 22
Dollars; quarters lly adjusted
Price, costs, and profits per unit of real gross
value added of ial corporate
23| Price per unit of real gross value added of
nonfinancial corporate ¥ 1.005 1.005 1.013  1.011 1.013  1.018  1.026  1.030 1.036  1.031 1.033  1.037  1.042 1.037| 23
24| Compensation of employees (unit [abor cost)...............ccoovcvevcvce. 0575 0578 0576 0575 0577 0.581 0597 0.590 0.587 0.585 0.596 0.601 0.602 0.603| 24
25| Unit nonlabor cost. 0288 0285 0287 0286 0289 0293 0293 0293 0292 0290  0.289 0.292 0.292 0.302| 25
26|  Consumption of fixed capital 0155 0153 0453 0154 0156  0.157 0.159 0.159 0.159 0.158 0.158 0.160  0.160  0.160| 26
27|  Taxes on production and imports less subsidies plus
business current transfer payments (net). 0.097 0.096 0.100 0.099 0.100 0.101 0.100 0.100 0.099 0.098 0.097 0.098 0.097 0.106| 27
28|  Netinterest and miscellaneous payments. 0.037 0.036 0.034 0.034 0.034 0.034 0.034 0.034 0.034 0.034 0.034 0.034 0.035 0.035 28
29| Corporate profits with inventory valuation and capital
consumption adjustments (unit profits from current
production) 0.141 0.143 0.150 0.150 0.146 0.145 0.136 0.147 0.157 0.156 0.148 0.144 0.148 0.132| 29
30/ Taxes on corporate income 0.031 0.031 0.032 0.032 0.032 0.032 0.033 0.035 0034 0034 0034 0034 0032 0.028| 30
31| Profits after tax with inventory valuation and capital
consumption adj 1t 0110 0112 0118 0118 0114 0113  0.102 0.112 0123 0122 0113 0110 0116  0.103| 31

1. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not available, the chain-type
price index for GDP goods and structures is used.
2. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product of the chain-type quantity index and the 2012 current-dollar value of the corresponding series, divided by 100.
3. Chained-dollar net value added of nonfinancial corporate business is the difference between the gross value added and the consumption of fixed capital.
4. The deflator for gross value added of nonfinancial corporate business divided by 100.
Note. Estimates in this table are based on the 2012 North American Industry Classification System (NAICS).
Source: U.S. Bureau of Economic Analysis
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Table 11. Gross Value Added of Nonfinancial Domestic Corporate Business--Table Ends

Seasonally adjusted at annual rates
Line 2016 2017 2018 | Line

QL | Q@ | Q3 | o4 QL | Q@ | Q3 | o4 Q1

Billions of dollars

1 Gross value added of nonfinancial corporate business..... 9,237.7 9,189.3 9,247.7 19,3071 19,5171 19,6289 9,660.8 9,770.7 9,926.7 1
2| Consumption of fixed Capital.............ccourvirriinrieriininiies 14210 14296 14356 14442 14680 14845 14988 15126 15294 2
3/Net value added 7,816.7 7,759.7 17,8121 7,862.9 18,0491 81445 81621 82581 83973 3
4, Compensation of EMPIOYEES.........ccccvvviviriiriviriirisieniiinns 53766 53974 54380 54935 56272 56640 57235 57665 58613 @4
5 Wages and Salaries.........ccoc.ouvuiriiinniiiiniinniinissssinns 45137 45309 45646 46105 47230 47535 48028 48385 49207 5
6 Supplements to wages and salaries........... 862.9 866.4 873.4 882.9 904.2 910.5 920.6 927.9 9405 6
7| Taxes on production and imports less subsidies... 785.3 788.6 798.4 804.8 816.0 824.0 8325 841.4 8518 7
8/ Netoperating SUrplUS.........ccc.oovvvniriinriinniinnins ... 16548 15737 15757 15646 16058 16565 16061 16502 16842 8
9 Netinterest and miscellaneous payments.............cccueureererenee 324.6 3318 335.7 337.8 336.4 3354 3345 334.7 3417 9
10 Business current transfer payments (Net).........ccccvevvvvivviinnnes 68.2 66.1 62.4 82.1 81.2 89.5 89.2 98.4 930 10
11|  Corporate profits with inventory valuation and
capital consumption adjustments 12620 11758 11776 11447 11883 12315 11824 12172 12495 11
12 Taxes on COrporate iNCOME..........ouuvririieiieiissiieieesieiians 2725 2712 2749 266.5 2544 2544 255.4 223.8 149.7) 12
13 Profits after tax with inventory valuation and
capital consumption adjuStmeNtS............ccceerrereerereererrerneeenns 989.5 904.6 902.7 878.2 933.9 977.1 927.0 9934 1,099.8 13
14 Net dividends 687.9 696.8 698.7 7115 714.6 755.7 627.8 7164  -326.1 14
15 Undistributed profits with inventory valuation and
capital consuMPption adjUSEMENtS............cveevrrererererrirereens 301.6 207.8 204.0 166.7 219.3 2214 299.2 277.0 14259 15
Addenda:
16| Profits before tax (without inventory valuation and capital
€oNSUMPLoN adjUSIMENLS)........vvvvrivvriniiriss s 12708 12743 12417 12305 13154 13124 12818 11479 11799 16
17| Profits after tax (without inventory valuation and capital
CONSUMPLION AAJUSIMENES).......ouvvvviriiiirriisssiinsiisssisssiisin 998.3 1,003.1 966.8 9640 1,061.0 10579 1,026.4 9242 11,0302 17
18 Inventory valuation adjustment............ccccveuneiniincinsiieineineins 63.4 -32.4 5.2 -29.9 -63.8 -13.0 -30.8 -14.4 -741) 18
19 Capital consumption adjustment............ccoewrerererrerirerieiiieiieniens -712.2 -66.1 -58.8 -55.9 -63.2 -67.8 -68.6 143.6 1438 19

Billions of chained (2012) dollars
20 Gross value added of nonfinancial corporate business’..., 89456 8,863.3 9,000.0 8961.2 90714 92337 92919 93873 95087 20
21|Consumption of fixed Capital*............oovveevveeerereseereeseeeeeseneees 13981 14081 14184 14286 14390 14497 14614 14736 14891 21
22 Net value added® 75475 74551 75817 75325 76324 7,7840 78304 79137 80196 22
Dollars; quarters seasonally adjusted

Price, costs, and profits per unit of real gross
value added of nonfinancial corporate business:
23| Price per unit of real gross value added of
nonfinancial corporate business”.................c..ccoccoooovinn. 1.033 1.037 1.028 1.039 1.049 1.043 1.040 1.041 1.044 23
24, Compensation of employees (unit labor cost 0.601 0.609 0.604 0.613 0.620 0.613 0.616 0.614 0616 24
25 Unit nonlabor cost. 0.291 0.295 0.292 0.298 0.298 0.296 0.296 0.297 0296, 25

26 Consumption of fixed capital........cc.ccoorvvvrivnniinniisniieniininns 0.159 0.161 0.160 0.161 0.162 0.161 0.161 0.161 0161 26
27 Taxes on production and imports less subsidies plus

business current transfer payments (net).......... 0.095 0.096 0.096 0.099 0.099 0.099 0.099 0.100 0.099 27
28| Netinterest and miscellaneous payments............ccocvevrevneinnes 0.036 0.037 0.037 0.038 0.037 0.036 0.036 0.036 0.036 28

29| Corporate profits with inventory valuation and capital
consumption adjustments (unit profits from current

PrOAUCHON). ... 0.141 0.133 0.131 0.128 0.131 0.133 0.127 0.130 0.131 29

30 Taxes on COrporate INCOME.........c.uverrrrerresmresresssresrerennenns 0.030 0.031 0.031 0.030 0.028 0.028 0.027 0.024 0.016/ 30
31|  Profits after tax with inventory valuation and capital

consumption adjustments 0.111 0.102 0.100 0.098 0.103 0.106 0.100 0.106 0116/ 31

1. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods
when this price index is not available, the chain-type price index for GDP goods and structures is used.

2. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product of the chain-type quantity index and the 2012 current-dollar value of
the corresponding series, divided by 100.

3. Chained-dollar net value added of nonfinancial corporate business is the difference between the gross value added and the consumption of fixed capital.

4. The deflator for gross value added of nonfinancial corporate business divided by 100.

Note. Estimates in this table are based on the 2012 North American Industry Classification System (NAICS).

Source: U.S. Bureau of Economic Analysis
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Appendix Table A. Real Gross Domestic Product and Related Aggregates: Percent Change From Preceding Period and Contributions to Percent Change
Seasonally adjusted at annual rates
Line 2015 2016 2017 2014 2015 2016 2017 2018
Q3 Q4 Q1 Q Q3 Q4 Q1 Q Q3 Q4 Q1 Q Q3 Q4 Q1 Q
Percent change from p ing period; adjusted at annual rates
Gross domestic product (GDP) and related
aggregates:

1 GDP. 29 1.6 22 49 19 33 33 1.0 04 15 23 19 18 18 3.0 28 23 22 4.1
2 Good: 29 12 38 76 -1.8 40 39 0.1 0.7 05 31 16 23 12 86 8.4 11 41 6.2
3/ Service: 28 18 15 38 28 36 23 1.6 22 11 24 20 13 13 12 12 21 12 3.0
4 36 1.0 22 38 9.3 -1.5 9.4 -0.6 -8.6 8.6 -1.7 24 34 78 -2.5 3.7 79 34 47

5 Motor vehicle output. 6.3 18 -13 16.9 4.4 15 17.6 209 -22.8 10.4 28 4.0 2.9 73 2.2 -38 232 95 1.6

6 GDP excluding motor vehicle output 28 1.6 23 46 21 34 29 04 12 13 23 19 1.9 21 31 3.0 18 20 4.4

7. Nonfarm business gross value added” 35 16 27 6.4 22 4.1 4.1 0.6 01 16 25 22 23 19 38 36 3.0 26 48

Contributions to percent change in real gross ic product; adjusted at annual rates
Percent change at annual rate:
8  Gross ic product 29 1.6 22 49 1.9 33 33 1.0 04 15 23 1.9 1.8 1.8 3.0 28 23 22 41
Percentage points at annual rates:

9/ Goods. 0.88 0.35 11 2.32 -0.54 123 119 0.05 -0.19 0.17 0.92 0.47 0.69 0.37 243 2.40 0.34 120 181
10 Service: 171 113 0.92 2.30 1n 2.23 141 0.98 133 0.71 151 127 0.80 0.79 0.77 0.74 132 0.73 1.85
11 0.29 0.08 0.19; 0.31 0.72 -0.13 0.73 -0.06 -0.74 0.67 -0.14 0.19 0.28 0.63 -0.21 -0.32 0.64 0.28 0.39;
12 Motor vehicle output. 0.18 0.05 -0.04 0.45 -0.13 0.04 0.48 0.58 -0.78 0.29 0.08 0.12 -0.08 -0.22 -0.06 -0.10 0.58 0.26 -0.22

1. Consists of GDP less gross value added of farm, of and i and of general

Source: U.S. Bureau of Economic Analysis
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Appendix Table B. Not Seasonally Adjusted Real Gross Domestic Product: Level and Percent Change From Quarter One Year Ago

Billions of chained (2012) dollars at quarterly rates Percent change from quarter one year ago
Line 2016 \ 2017 2018 2016 2017 2018 Line
@ [ o4 | ot | @@ [ 3 | o4 | o [ Q2 | Q3 Q4] Q1| Q | Q3| Q4] Q @

1| Gross domestic product (GDP).. 44484 45266 4338.6 4500.6 4562.1 4649.4 44830  4647.7 14 2.0 13 22 2.6 2.7 33 33 1

2| Personal consumption expenditures.. 3059.6 31853 3014.3 31358 3136.2 32724 30976 32185 26 2.7 21 2.7 25 2.7 28 26| 2

3| Gross private domestic investment.... 799.0 756.3 7334 796.2 859.2 807.8 796.0 8424/ 2.2 10 0.3 43 75 6.8 85 58/ 3

4, Net exports of goods and Services...............cccc.oervwrnrnens -207.3  -207.7 1825  -226.3  -223.5 <2264  -197.5  -230.0 .o coviiii it e et et i s 4

5 Exports. 601.8 604.9 594.2 607.9 616.0 632.0 619.0 638.6 0.5 0.8 25 2.7 24 45 4.2 51 5

6 Imports 809.1 812.6 776.7 834.2 839.5 858.3 816.5 868.6 13 24 3.9 4.9 3.8 5.6 51 41 6
7| Government consumption expenditures and

gross investn 792.0 788.1 770.8 787.1 783.9 788.6 782.7 808.7 0.9 13 04 03 -10 0.1 15 27 17

Addenda:

Current dollar measures: (Billions of dollars)

8 GDP 4728.1 48148 4652.8 4856.4 49337 50425 49015 51219 2.6 33 35 4.0 43 4.7 &8 55/ 8

9/ GDI 47359  4837.4 48889 48389 4852.8 50479 5116.1 .......... 3.8 13 5.5 4.6 25 43 46 .. 9

Source: U.S. Bureau of Economic Analysis
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