
B U R E A U  O F  

E C O N O M IC  A N A L Y S IS

U N I T E D  S T A T E S  D E P A R T M E N T  O F

FOR WI RE TRANSMI SSI ON:  10: 00 A. M.  EST,  Thur sday,  December  21,  1989

Paul i ne M.  Cyper t :  ( 202)  523- 0832 ( Per sonal  I ncome)
523- 0809

Cl i nt on P.  McCul l y:  523- 0819 ( Per sonal  Out l ays)
523- 0829 BEA 89- 56

Recor ded message:  898- 2452

PERSONAL I NCOME AND OUTLAYS:  NOVEMBER 1989

Per sonal  i ncome i ncr eased $37. 5 bi l l i on i n November  t o a seasonal l y adj ust ed 

annual  r at e of  $4, 541. 0 bi l l i on,  accor di ng t o t he Commer ce Depar t ment ' s Bur eau of  

Economi c Anal ysi s.  Per sonal  out l ays i ncr eased $26. 5 bi l l i on t o $3, 642. 1 bi l l i on.

Oct ober ,  per sonal  i ncome i ncr eased $36. 1 bi l l i on and per sonal  out l ays decr eased 

$6. 0 bi l l i on,  based on r evi sed est i mat es.

Per sonal  i ncome,  cur r ent  dol l ar s. .

Di sposabl e per sonal  i ncome:
Cur r ent  dol l ar s . . . . . . . . . . . . . . . .
Const ant  dol l ar s . . . . . . . . . . . . .  [ ’

Per sonal  consumpt i on expendi t ur es:
Cur r ent  dol l ar s . . . . . . . . . . . . . . . .
Const ant  dol l ar s . . . . . . . . . . . . . . .
I mpl i ci t  pr i ce def l at or . . . . . . . .

__________ 1989_________

Sept .  Oct .  Nov.  
( Per cent  change f r om pr ecedi ng mont h)

0. 2 0. 8 0. 8

. 1 . 8 . 9
- . 1 . 1 . 6

- . 1 - . 2 . 7
- . 4 - . 8 . 4

. 3 . 7 . 4

NOTE. - - Mont hl y est i mat es ar e expr essed,  unl ess ot her wi se speci f i ed,  at

#
 seasonal l y adj ust ed annual  r at es.  Mont h- t o- mont h dol l ar  changes ar e 
f f er ences bet ween t hese r at es;  mont h- t o- mont h per cent  changes ar e not  
nual i zed.  Const ant - dol l ar  est i mat es ar e i n 1982 dol l ar s.

m o r e



The November  i ncr ease i n per sonal  i ncome was af f ect ed by speci al  f act or s t hat  
occur r ed i n Oct ober .  The Loma Pr i et a Ear t hquake r educed Oct ober  per sonal  i ncome by 
about  $21 bi l l i on at  an annual  r at e,  and bonus payment s t o empl oyees i n t he mot or  
vehi cl e i ndust r y i ncr eased Oct ober  per sonal  i ncome by about  $7 bi l l i on at  an annual  
r at e.  The Oct ober  i ncr ease was al so af f ect ed by t hese f act or s and by subsi dy 
payment s t o f ar m pr opr i et or s,  whi ch i ncr eased about  $7 bi l l i on at  an annual  r at e,  
and by Hur r i cane Hugo,  whi ch r educed Sept ember  per sonal  i ncome by about  $15 bi l l i on 
at  an annual  r at e.  The r educt i ons associ at ed wi t h t he ear t hquake and hur r i cane wer e 
l ar gel y i n r ent al  i ncome of  per sons.  Excl udi ng t he i mpact  of  t he speci al  f act or s,  
per sonal  i ncome i ncr eased about  $24 bi l l i on,  or  0. 5 per cent ,  i n November  and about  
$28 bi l l i on,  or  0. 6 per cent ,  i n Oct ober .

Wages and sal ar i es

Wages and sal ar i es i ncr eased $1. 7 bi l l i on i n November ,  compar ed wi t h an 
i ncr ease of  $29. 4 bi l l i on i n Oct ober .  Commodi t y- pr oduci ng i ndust r i es'  payr ol l s 
decr eased $2. 5 bi l l i on,  i n cont r ast  t o an i ncr ease of  $7. 2 bi l l i on.  Manuf act ur i ng 
payr ol l s decr eased $4. 9 bi l l i on,  i n cont r ast  t o an i ncr ease of  $6. 3 bi l l i on;  Oct ober  
bonus payment s t o empl oyees i n t he mot or  vehi cl e i ndust r y - -  $6. 8 bi l l i on at  an 
annual  r at e - -  account ed f or  t he November  decr ease and t he Oct ober  i ncr ease.  
Di st r i but i ve i ndust r i es'  payr ol l s i ncr eased $2. 0 bi l l i on i n November ,  compar ed wi t h 
an i ncr ease of  $6. 8 bi l l i on i n Oct ober .  Ser v i ce i ndust r i es'  payr ol l s decr eased $0. 1 
bi l l i on,  i n cont r ast  t o an i ncr ease of  $13. 3 bi l l i on.  Gover nment  wages and sal ar i es 
i ncr eased $2. 3 bi l l i on,  compar ed wi t h an i ncr ease of  $2. 1 bi l l i on.

Nonwaae i ncome

Rent al  i ncome i ncr eased $17. 6 bi l l i on i n November ,  i n cont r ast  t o a decr ease of  
$5. 9 bi l l i on i n Oct ober .  The ear t hquake and t he hur r i cane r educed r ent al  i ncome by 
about  $17 bi l l i on i n Oct ober  and $9 bi l l i on i n Sept ember . ,  r ef l ect i ng uni nsur ed 
l osses,  whi ch ar e deduct ed as an expense.

Far m pr opr i et or s'  i ncome i ncr eased $0. 3 bi l l i on i n November ,  compar ed wi t h an 
i ncr ease of  $7. 1 bi l l i on i n Oct ober .  Feder al  subsi dy payment s t o f ar m pr opr i et or s 
wer e unchanged i n November ,  f ol l owi ng an i ncr ease of  $7. 2 bi l l i on i n Oct ober .

Tr ansf er  payment s i ncr eased $6. 9 bi l l i on i n November ,  compar ed wi t h an i ncr ease 
of  $3. 3 bi l l i on i n Oct ober .  The November  i ncr ease r ef l ect ed r et r oact i ve soci al  
secur i t y benef i t  payment s of  $2. 7 bi l l i on at  an annual  r at e.  These payment s r esul t  
f r om r ecal cul at i on of  t he ear ni ngs base under l yi ng benef i t s f or  r ecent  r et i r ees.

Nonf ar m pr opr i et or s'  i ncome i ncr eased $7. 1 bi l l i on i n November ,  i n cont r ast  t o 
a decr ease of  $0. 9 bi l l i on i n Oct ober .  Per sonal  i nt er est  i ncome i ncr eased $1. 6 
bi l l i on i n November ,  compar ed wi t h an i ncr ease of  $2. 0 bi l l i on i n Oct ober .  Al l  
ot her  nonwage i ncome i ncr eased $2. 5 bi l l i on,  compar ed wi t h $2. 8 bi l l i on.

Per sonal  t axes and di sposabl e per sonal  i ncome

Per sonal  t ax and nont ax payment s i ncr eased $2. 5 bi l l i on i n November ,  compar ed 
wi t h an i ncr ease of  $6. 8 bi l l i on i n Oct ober .  Di sposabl e per sonal  i ncome - -  per sonal  
i ncome l ess per sonal  t ax and nont ax payment s - -  i ncr eased $35. 3 bi l l i on,  compar ed 
wi t h $29. 2 bi l l i on.
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Per sonal  out l ays and per sonal  savi ng

Per sonal  out l ays - -  per sonal  consumpt i on expendi t ur es ( PCE) ,  i nt er est  pai d by 
consumer s t o busi ness,  and per sonal  t r ansf er  payment s t o f or ei gner s ( net )  - -  
i ncr eased $26. 5 bi l l i on i n November ,  i n cont r ast  t o a decr ease of  $6. 0 bi l l i on i n 
Oct ober .

PCE i ncr eased $26. 2 bi l l i on i n November ,  i n cont r ast  t o a decr ease of  $6. 3 
bi l l i on i n Oct ober .  Pur chases of  dur abl e goods i ncr eased $1. 9 bi l l i on,  i n cont r ast  
t o a decr ease of  $23. 3 bi l l i on;  t he Oct ober  decr ease was mai nl y i n pur chases of  
mot or  vehi cl es.  Pur chases of  nondur abl e goods i ncr eased $12. 5 bi l l i on,  i n cont r ast  
t o a decr ease of  $1. 6 bi l l i on.  Pur chases of  ser vi ces i ncr eased $12. 0 bi l l i on,  
compar ed wi t h an i ncr ease of  $18. 5 bi l l i on.

Per sonal  savi ng - -  di sposabl e per sonal  i ncome l ess out l ays - -  was $235. 8 
bi l l i on i n November ,  compar ed wi t h $226. 9 bi l l i on i n Oct ober .

Const ant - dol l ar  est i mat es

Const ant - dol l ar  di sposabl e per sonal  i ncome - -  di sposabl e per sonal  i ncome 
adj ust ed t o r emove pr i ce changes - -  i ncr eased $17. 0 bi l l i on i n November ,  compar ed 
wi t h an i ncr ease of  $3. 2 bi l l i on i n Oct ober .

Const ant - dol l ar  PCE - -  PCE adj ust ed t o r emove pr i ce changes - -  i ncr eased $11. 0 
bi l l i on i n November ,  i n cont r ast  t o a decr ease of  $22. 4 bi l l i on i n Oct ober .

Revi si ons

Est i mat es have been r evi sed f or  Jul y t hr ough Oct ober .  Changes i n per sonal  
i ncome,  per sonal  out l ays,  and per sonal  savi ng - -  r evi sed and as publ i shed i n l ast  
mont h' s r el ease - -  ar e shown bel ow.

Change f r om pr ecedi ng mont h

Per sonal  i ncome_____________ Per sonal  out l ays Per sonal  savi ng

Pr evi ous Pr evi ous Pr evi ous Pr evi ous
est i mat e Revi sed est i mat e Revi sed est i mat e Revi sed est i mat e Revi sed

( Per cent ) ( Bi l l i ons of  cur r ent  dol l ar s at  annual r at es)

1989:
Jul .  0. 6 0. 6 26. 8 26. 2 30. 9 30. 1 - 8. 9 - 8. 8
Aug.  . 3 . 3 14. 2 13. 2 36. 7 36. 1 - 25. 8 - 26. 1
Sept .  . 3 . 2 11. 2 10. 2 9. 9 - 3. 2 - 4. 1 8. 1
Oct .  . 9 . 8 40. 6 36. 1 - 5. 8 - 6. 0 39. 0 35. 1

m o r e
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Det ai l s of  per sonal  i ncome and out l ays f or  November  and ot her  r ecent  per i ods 
ar e shown i n t he accompanyi ng t abl es.  Addi t i onal  est i mat es appear  each mont h i n t he^ f c 
Sur vey of  Cur r ent  Busi ness, a mont hl y j our nal  of  t he Bur eau of  Economi c Anal ysi s.

The Sur vey of  Cur r ent  Busi ness i s avai l abl e f r om t he Super i nt endent  of  
Document s,  U. S.  Gover nment  Pr i nt i ng Of f i ce,  Washi ngt on,  D. C.  20402.  Fi r st  cl ass 
mai l :  annual  subscr i pt i on $43. 00 domest i c.  Second cl ass mai l :  annual  subscr i pt i on
$18. 00 domest i c,  $22. 50 f or ei gn;  si ngl e i ssue $6. 50 domest i c,  $8. 13 f or ei gn.

★ * *

Four  t el ephone l i nes car r y shor t  r ecor ded messages pr ovi di ng BEA est i mat es 
i mmedi at el y upon t hei r  r el ease:

( 202)  898- 2450
2451
2452
2453

Leadi ng i ndi cat or s 
Gr oss nat i onal  pr oduct  
Per sonal  i ncome and out l ays
The most  r ecent l y r el eased of  t he t wo quar t er l y ser i es:  

Mer chandi se t r ade,  bal ance of  payment  basi s,  or  
Summar y of  i nt er nat i onal  t r ansact i ons

* * *

Thi s and ot her  news r el eases ar e avai l abl e el ect r oni cal l y  at  t he t i me of  publ i c 
r el ease t hr ough t he Commer ce Depar t ment ' s Economi c Bul l et i n Boar d.  Ther e i s a 
nomi nal  char ge t o user s;  f or  i nf or mat i on,  cal l  ( 202)  377- 1986.

* * *

Next  r el ease f or  Per sonal  I ncome and Out l ays i s Januar y 29,  at  10: 00 A. M.  EST.

* * *

Rel ease Dat es f or  Per sonal  I ncome and Out l ays f or  1990.

Januar y 29 Apr i l  30
Mar ch 1 May 25
Mar ch 29 June 22

Jul y 30 
August  27 
Sept ember  26

Oct ober  31 
November  29 
December  20

m o r e



Tab le 1 . - - Per sona l Income

[ B i l l i o n s  o f  d o l la r s ]

Seas onal l y  adj us t ed at  annual  r at es

1987 1988 Jun 89 Jul  89r  Aug 89r  Sep 89r  Oc t  89r Nov  89p

Per sonal  i nc ome. . . . . . . . . . . . . . . . . . . . . . . 3, 777. 6 4, 064. 5 4, 417. 5 4, 443. 7 4, 456. 9 4, 467. 1 4, 503. 2 4, 541. 0

Wage and s al ar y  d i s bur s ement s . . . . . 2, 249. 4 2, 429. 0 2, 621. 7 2, 644. 7 2, 651. 0 2, 668. 4 2, 697. 8 2, 699. 5
Commodi t y - pr oduc i ng i ndus t r i es . . 649. 9 696. 3 736. 1 739. 2 744. 2 744. 6 751. 8 749. 3

Manuf ac t ur i ng. . . . . . . . . . . . . . . . . . 490. 3 524. 0 552. 0 553. 4 556. 9 556. 8 563. 1 558. 2
Di s t r i but i v e i ndus t r i es . . . . . . . . . 531. 9 571. 9 613. 3 620. 2 615. 6 622. 5 629. 3 631. 3
Ser v i ce i ndus t r i es . . . . . . . . . . . . . . . 648. 3 714. 4 796. 6 807. 3 810. 9 818. 9 832. 2 832. 1
Gover nment  and gov er nment

ent er pr i s es . . . . . . . . . . . . . . . . . . . . 419. 2 446. 5 475. 7 478. 0 480. 2 482. 4 484. 5 486. 8

Ot her  l abor  i nc ome. . . . . . . . . . . . . . . . . 212. 8 228. 9 247. 5 249. 1 250. 7 252. 2 253. 8 255. 3

Pr opr i et or s '  i ncome wi t h I VA and

CCAdj . . . . . . . . . . . . . . . . . . . . . . . . . . . . 311. 6 327. 8 347. 8 345. 1 344. 6 340. 2 346. 6 353. 9
Far m. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41. 6 39. 8 43. 2 38. 8 36. 5 32. 9 40. 0 40. 3
Nonf ar m. . . . . . . . . . . . . . . . . . . . . . . . . . . 270. 0 288. 0 304. 6 306. 3 308. 0 307. 4 306. 5 313. 6

Rent al  i ncome of  per s ons  wi t h

CCAdj . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13. 4 15. 7 9. 7 9. 3 8. 4 - 1. 6 - 7. 5 10. 2
Per sonal  di v i dend i nc ome. . . . . . . . . . 92. 0 102. 2 111. 8 112. 8 113. 3 113. 6 114. 8 115. 8
Per sonal  i nt er es t  i nc ome. . . . . . . . . . 523. 2 571. 1 661. 8 665. 0 667. 9 670. 4 672. 4 674. 0

Tr ans f er  pay ment s . . . . . . . . . . . . . . . . . . 548. 2 584. 7 630. 9 632. 6 636. 4 640. 2 643. 5 650. 4
■  Ol d- age,  sur v i vor s ,  di sabi l i t y .

and heal t h i ns ur ance benef i t s 282. 9 300. 5 325. 0 326. 4 327. 5 330. 0 329. 6 334. 9
Gover nment  unempl oy ment

i nsur ance benef i t s . . . . . . . . . . . . . . 14. 5 13. 0 14. 4 14. 4 14. 6 14. 5 14. 7 14. 9
Ot her . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250. 9 271. 2 291. 4 291. 9 294. 3 295. 7 299. 3 300. 6

Less:  Per sonal  c ont r i but i ons  f or

soci al  i ns ur anc e. . . . . . . . . . . . . . . . . 172. 9 194. 9 213. 8 214. 8 215. 2 216. 3 218. 1 218. 2

Addenda:

Tot al  nonf ar m i nc ome. . . . . . . . . . . . . . . 3, 714. 7 4, 003. 7 4, 352. 6 4, 383. 1 4, 398. 6 4, 412. 4 4, 441. 3 4, 478. 8
Tot al  f ar m i ncome 1/ . . . . . . . . . . . . . . . 62. 9 60. 8 64. 8 60. 5 58. 3 54. 7 61. 9 62. 2

p Pr el i mi nar y  

I VA I nvent or y  

CCAdj  Capi  t al  

1.  Equal s  f ar m

r  Rev i s ed

v al uat i on adj us t ment  

c ons umpt i on adj us t ment

pr opr i et or s '  i ncome,  f ar m wages,  f ar m ot her  l abor  i ncome,  and agr i cul t ur al net  i nt er es t .



Tab le 2 . - - The D isp o s i t io n  o f  Personal Income

[ B i l l i o n s  o f  d o l la r s ]

1987 1988 Jun 89

Seas onal l y  adj us t ed at  annual  

Jul  89r  Aug 89r  Sep 89r

r at es  

Oct  89r Nov  8 ^

Per sonal  i nc ome. . . . . . . . . . . . . . . . . . . . . . . 3, 777. 6 4, 064. 5 4, 417. 5 4, 443. 7 4, 456. 9 4, 467. 1 4, 503. 2 4, 541. 0

Less:  Per sonal  t ax  and nont ax

pay ment s . . . . . . . . . . . . . . . . . . . . . . . . . . . . 571. 7 586. 6 640. 2 645. 2 648. 3 653. 8 660. 6 663. 1

Equal s :  Di s pos abl e per sonal  i ncome. . 3, 205. 9 3, 477. 8 3, 777. 2 3, 798. 5 3, 808. 6 3, 813. 4 3, 842. 6 3, 877. 9

Less:  Per sonal  ou t l ay s . . . . . . . . . . . . . . . 3, 104. 1 3, 333. 1 3, 558. 6 3, 588. 7 3, 624. 8 3, 621. 6 3, 615. 6 3, 642. 1

Per sonal  c ons umpt i on expendi t ur es . 3, 010. 8 3, 235. 1 3, 455. 4 3, 485. 3 3, 521. 2 3, 517. 8 3, 511. 5 3, 537. 7

I nt er es t  pai d by  cons umer s  t o

bus i nes s . . . . . . . . . . . . . . . . . . . . . . . . . . 91. 4 96. 1 101. 9 101. 7 102. 0 102. 2 102. 6 102. 8

Per sonal  t r ans f er  payment s  t o

f or ei gner s  ( net ) . . . . . . . . . . . . . . . . . 1. 9 1. 9 1. 4 1. 6 1. 6 1. 6 1. 6 1. 6

Equal s :  Per sonal  s av i ng . . . . . . . . . . . . . . 101. 8 144. 7 218. 6 209. 8 183. 7 191. 8 226. 9 235. 8

Addenda :

Di s pos abl e per sonal  i ncome:

Tot al ,  bi l l i ons  of  1982 dol l ar s  1/ 2, 676. 6 2, 793. 2 2, 904. 5 2, 913. 4 2, 924. 0 2, 920. 1 2, 923. 3 2, 940. 3

Per  capi t a:

Cur r ent  do l l a r s . . . . . . . . . . . . . . . . 13, 140 14, 116 T5, 190 15, 261 15, 287 15, 291 15, 394 15, 52a

1982 do l l a r s . . . . . . . . . . . . . . . . . . . 10, 970 11, 337 11, 680 11, 705 11, 736 11, 709 11, 711 11, 76^

Popul at i on ( mi l l i ons ) . . . . . . . . . . 244. 0 246. 4 248. 7 248. 9 249. 1 249. 4 249. 6 249. 8

Per sonal  sav i ng as  per c ent age of

di s pos abl e per sonal  i ncome 2/ . . . . 3. 2 4. 2 5. 5 5. 4 5. 1 5. 3 5. 7

p Pr el i mi nar y  r  Rev i s ed

1.  Di s pos abl e per sonal  i ncome i n 1982 dol l ar s  equal s  t he c ur r ent - dol l ar  f i gur e di v i ded by  t he i mpl i c i t  pr i ce def l at or  f or

per sonal  c ons umpt i on expendi t ur es .

2.  Mont hl y  es t i mat es  equal  t he cent er ed t hr ee- mont h mov i ng av er age of  per sonal  s av i ng as  a per c ent age of  t he cent er ed

t hr ee- mont h mov i ng av er age of  di s pos abl e per sonal  i ncome.

Source:  U.S.  Department  o f  Commerce, Bureau o f  Econom ic An a ly s is .



Tab le 3 . - - Per sona l Income and I t s  D isp o s i t io n ,  Change From Preceding  Pe r iod

[ B i l l i o n s  o f  d o l la r s ]

1 Seas onal l y  adj us t ed at  annual r at es

1987 1988 Jun 89 Jul  8 9 r Aug 8 9 r Sep 89r Oc t  89r Nov  89|

Per sonal  i nc ome. . . . . . . . . . . . . . . . . . . . . . . 251. 4 286. 9 21. 2 26. 2 13. 2 10. 2 36. 1 37. 8

Wage and sal ar y  d i s bur s ement s . . . . 154. 6 179. 6 18. 2 23. 0 6. 3 17. 4 29. 4 1. 7

Ot her  l abor  i nc ome. . . . . . . . . . . . . . . . . 13. 5 16. 1 1. 5 1. 6 1. 6 1. 5 1. 6 1. 5

Pr opr i et or s '  i ncome wi t h I VA and

CCAdj . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29. 6 16. 2 - 9. 9 - 2. 7 - . 5 - 4. 4 6. 4 7. 3
Far m. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6. 9 - 1. 8 - 11. 1 - 4. 4 - 2. 3 - 3. 6 7. 1 . 3
Nonf ar m. . . . . . . . . . . . . . . . . . . . . . . . . . . 22. 8 18. 0 1. 1 1. 7 1. 7 - . 6 - . 9 7. 1

Rent al  i ncome of  per sons  wi t h

CCAdj . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1. 8 2. 3 - . 1 - . 4 - . 9 - 9. 9 - 5. 9 17. 6
Per sonal  di v i dend i nc ome. . . . . . . . . . 6. 2 10. 2 . 4 1. 0 . 5 . 3 1. 2 1. 0
Per sonal  i nt er es t  i nc ome. . . . . . . . . . 30. 0 47. 9 6. 6 3. 2 2. 9 2. 5 2. 0 1. 6
Tr ans f er  pay ment s . . . . . . . . . . . . . . . . . . 26. 7 36. 5 5. 4 1. 7 3. 8 3. 8 3. 3 6. 9

Less:  Per sonal  cont r i but i ons  f or

soci al  i ns ur anc e. . . . . . . . . . . . . . . . . . . 11. 0 22. 0 1. 1 1. 0 . 4 1. 1 1. 8 . 1

Less:  Per sonal  t ax  and nont ax

pay ment s . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58. 8 14. 9 - 8. 9 5. 0 3. 1 5. 5 6. 8 2. 5

^ qual s :  Di s pos abl e per sonal  i ncome. . 192. 6 271. 9 30. 0 21. 3 10. 1 4. 8 29. 2 35. 3

Less:  Per sonal  ou t l ay s . . . . . . . . . . . . . . . 215. 6 229. 0 10. 7 30. 1 36. 1 - 3. 2 - 6. 0 26. 5

Equal s:  Per sonal  s av i ng . . . . . . . . . . . . . .

Addendum:

- 23. 1 42. 9 19. 2 - 8. 8 - 26. 1 8. 1 35. 1 8. 9

Di sposabl e per sonal  i ncome,

bi l l i ons  of  1982 do l l a r s . . . . . . . . 41. 3 116. 6 20. 4 8. 9 10. 6 - 3. 9 3. 2 17. 0

p Pr el i mi nar y  r  Rev i sed

I VA I nvent or y  v al uat i on adj us t ment

CCAdj  Capi t al  c ons umpt i on adj us t ment

Source:  U.S. Department  o f  Commerce, Bureau o f  Economic An a ly s is.



Tab le 4 . - - Per sona l Consumpt ion Expend it u res by Major  Type o f  Product

Seasonal l y adj ust ed at  annual  r at es 

1987 1988 Jun 89 Jul  89r  Aug 89r  Sep 89r  Oct  89r  Nov 89j ?

Bi l l i ons of  cur r ent  dol l ar s

Per sonal  c ons umpt i on expendi t ur es . . .

Dur abl e goods . . . . . . . . . . . . . . . . . . . . . . .

Nondur abl e goods . . . . . . . . . . . . . . . . . . .

Ser v i c es . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3, 010. 8

421. 0

998. 1 

1, 591. 7

3, 235. 1

455. 2

1, 052. 3

1, 727. 6

3, 455. 4

469. 1

1, 125. 0

1, 861. 3

3, 485. 3

478. 4

1. 130. 0

1. 877. 0

3, 521. 2

498. 9

1, 129. 7

1, 892. 6

3, 517. 8

480. 9

1, 134. 6

1, 902. 3

3, 511. 5

457. 6

1, 133. 0

1, 920. 8

3. 537. 7 

459. 5

1, 145. 5

1. 932. 8

Bi l l i ons of  const ant ( 1982)  dol l ar s

Per sonal  c ons umpt i on expendi t ur es . . . 2, 513. 7 2, 598. 4 2, 657. 1 2, 673. 3 2, 703. 3 2, 693. 8 2, 671. 4 2, 682. 4

Dur abl e g oods . . . . . . . . . . . . . . . . . . . . . . . 389. 6 413. 6 423. 0 429. 8 447. 1 432. 5 412. 5 413. 0
Nondur abl e goods . . . . . . . . . . . . . . . . . . . 890. 4 904. 5 911. 2 916. 2 922. 5 923. 6 915. 3 921. 7
Ser v i c es . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 233. 7 1, 280. 2 1, 322. 9 1, 327. 3 1, 333. 8 1, 337. 7 1, 343. 6 1, 347. 7

I mpl i ci t pr i ce def l at or s ( I ndex number s, 1982 = 100)

Per sonal  c ons umpt i on expendi t ur es . . . 119. 8 124. 5 130. 0 130. 4 130. 3 130. 6 131. 4 131. 9

Dur abl e goods . . . . . . . . . . . . . . . . . . . . . . . 108. 1 110. 1 110. 9 111. 3 111. 6 111. 2 110. 9 111. 2

Nondur abl e goods . . . . . . . . . . . . . . . . . . . 112. 1 116. 3 123. 5 123. 3 122. 5 122. 8 123. 8 124. 3
Ser v i c es . . . . . . . . . . . . . . . . . . . . . . . . . . . . 129. 0 134. 9 140. 7 141. 4 141. 9 142. 2 143. 0 143. 4

Change f r om pr ecedi ng per i od

Bi l l i ons of  cur r ent  dol l ar s

Per sonal  c ons umpt i on expendi t ur es . . . 213. 4 224. 3 10. 4 29. 9 35. 9 - 3. 4 - 6. 3 26. 2

Dur abl e goods . . . . . . . . . . . . . . . . . . . . . . . 15. 1 34. 2 2. 6 9. 3 20. 6 18. 0 - 23. 3 1. 9

Nondur abl e goods . . . . . . . . . . . . . . . . . . 56. 1 54. 2 - 1. 7 5. 0 - . 3 4. 9 - 1. 5 12. 4

Ser v i c es . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142. 2 135. 8 9. 5 15. 6 15. 6 9. 7 18. 5 11. 9

Bi l l i ons  of const ant ( 1982)  dol l ar s

Per sonal  c ons umpt i on ex pendi t ur es . . . 67. 3 84. 6 5. 6 16. 2 30. 1 - 9. 5 - 22. 4 11. 0

Dur abl e g oods . . . . . . . . . . . . . . . . . . . . . . 5. 2 24. 0 1. 6 6. 8 17. 3 14. 6 - 19. 9 . 5
Nondur abl e g oods . . . . . . . . . . . . . . . . . . . 12. 2 14. 2 - . 5 5. 0 6. 2 1. 1 - 8. 3 6. 4

Ser v i c es . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49. 9 46. 5 4. 4 4. 4 6. 5 3- ? 5. 9 4. 1
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Sour ce:  U. S.  Depar t ment  of  Commer ce,  Bur eau of  Ec onomi c  Anal y s i s
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