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Me r c h a n d i s e  Tr ade:  Fi r s t  Qu a r t e r  o f  1989 

- - Ba l a nc e  o f  Pay me n t s  Bas i s - -

The  U. S.  me r c h a n d i s e  t r ade  b a l a n c e  was  i n d e f i c i t  by  $ 2 7 . 6  b i l l i on  i n 

t he  f i r s t  q u a r t e r  o f  1989,  c o mp a r e d  wi t h  a d e f i c i t  o f  $ 3 2 . 0  b i l l i o n  ( r ev i s ed)  

i n t he  f o u r t h  q u a r t e r  of  1988,  a c c o r d i n g  t o p r e l i mi n a r y  e s t i ma t e s  o f  t he 

Co mme r c e  De p a r t me n t ' s  Bu r e a u  of  Ec on o mi c  Ana l y s i s .  The  f i r s t - q u a r t e r  d e f i c i t  

was  t he  l o we s t  s i nc e  t he  f i r s t  q u a r t e r  o f  1985.  Th es e  e s t i ma t e s  ar e 

s e a s o n a l l y  a d j u s t e d  and ar e on a b a l a n c e  o f  p a y me n t s  bas i s ,  wh i c h  e x c l u d e s  

mi l i t a r y  t r ade  of  U. S.  d e f e n s e  a g en c i es  and r e f l e c t s  a d j u s t me n t s  f o r  t i mi ng ,  

c o v e r age ,  and v a l u a t i o n  t o t he  t r ad e  da t a  r e po r t ed  by  t he  Ce ns u s  Bu r eau  on t he 

f . a . s . - Cu s t o ms  v a l u a t i o n  bas i s .

Bo t h  e x po r t s  and i mpor t s  r e a c h e d  r e c o r d  l ev e l s .  Ex po r t s  i n c r e a s e d  $4 . 8  

b i l l i on ,  o r  6 per c en t ,  t o $88 . 5  b i l l i on .  Bot h  n o n a g r i c u l t u r a l  and 

a g r i c u l t u r a l  e x p o r t s  i nc r eas ed .  I mpor t s  i nc r eas ed  $0 . 4  b i l l i on ,  or  l es s  t han 

1 pe r c e n t ,  t o $116 . 1  b i l l i on .  No n p e t r o l e u m i mpor t s  d e c r e a s e d  and p e t r o l e u m 

i mpo r t s  i nc r eas ed .
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Fi r s t - q u a r t e r  e x po r t s

No n a g r i c u l t u r a l  e x po r t s  i n c r e a s e d  $3 . 7  b i l l i on ,  or  5 pe r c en t ,  t o a 
r e c o r d  $ 7 7 . 6  b i l l i o n  i n t he  f i r s t  quar t e r .  The l a r g e s t  i n c r e a s e s  we r e  i n 
n o n a g r i c u l t u r a l  i ndus t r i a l  s upp l i es  and ma t e r i a l s ,  $1 . 4  b i l l i on ;  c o ns u me r  
goods ,  $1 . 0  b i l l i on ;  and c api t a l  goods ,  $0 . 9  b i l l i on .  Wi t h i n  i ndus t r i a l  
s u p p l i e s  and ma t e r i a l s ,  f ue l s  and l u b r i c a n t s  i n c r eas ed  $0 . 7  b i l l i on ,  mo s t l y  t o 
J apan ,  We s t e r n  Eur ope,  Sou t h  Kor ea,  and Ta i wan .  Wi t h i n  c o n s u me r  goods ,  
ma n u f a c t u r e d  c o n s u me r  d u r a b l e s  i n c r e a s e d  $0. 9  b i l l i on,  mo s t l y  t o We s t e r n  
Eur ope ,  J apan ,  and Canada.  Wi t h i n  c ap i t a l  goods ,  n o n e l e c t r i c  ma c h i n e r y  ex c ep t  
c o mp u t e r s ,  p e r i p h e r a l s ,  and pa r t s  i n c r e a s e d  $1. 2  b i l l i on ,  mo s t l y  t o Ca nada  and 
We s t e r n  Eur ope ;  and c i v i l i an  a i r c r a f t ,  eng i nes ,  and pa r t s  i n c r e a s e d  $0. 4  
b i l l i on .

Ag r i c u l t u r a l  e x po r t s  i n c r e a s e d  $1. 1 b i l l i on,  or  11 pe r c e n t ,  t o $10. 9  
b i l l i on ,  t he  h i g h e s t  l evel  s i nc e  t he  s ec ond  q u a r t e r  o f  1981.  Wh e a t  i nc r eas ed  
$0 . 5  b i l l i on ,  and c or n  i n c r e a s e d  $0 . 2  b i l l i on ,  bo t h  r e f l e c t i n g  s t r ong  ex por t s  
t o  t he  So v i e t  Uni on.  Pr i c es  o f  al l  ma j o r  c o mmo d i t i e s  d e c r e a s e d ,  e x c ep t  wheat .  
The  a v e r a g e  p r i c e  o f  r i c e  d e c r e a s e d  6 pe r c en t ;  c or n,  2 p e r c en t ;  and c o t t on  and 
s oy beans ,  1 p e r c e n t  eac h.  The  a v e r age  p r i c e  o f  wh e a t  i n c r e a s e d  2 per c en t .

F i r s t - q u a r t e r  i mpor t s

No n p e t r o l e u m i mpor t s  d e c r e a s e d  $1. 2  b i l l i on,  or  1 pe r c en t ,  t o $105 . 3  
b i l l i o n  i n t he  f i r s t  quar t e r .  The  l a r g e s t  d e c r e a s e s  we r e  i n c o n s u me r  goods ,  
$ 0 . 8  b i l l i o n ,  and a u t o mo t i v e  p r oduc t s ,  $0 . 5  b i l l i on .  Wi t h i n  c o n s u me r  goods ,  
ma n u f a c t u r e d  c o n s u me r  n o n d u r ab l e s ,  mo s t l y  t e x t i l e  appar e l  and h o u s e h o l d  goods  
f r o m Ho ng  Kong,  Sou t h  Kor ea,  and Ta i wan ,  d e c r e a s e d  $0 . 7  b i l l i on .  Wi t h i n  
a u t o mo t i v e  p r od uc t s ,  p a s s e n g e r  c a r s  f r om ar eas  o t he r  t han  Ca n a d a  d e c r e a s e d  
$0 . 7  b i l l i on ,  and a u t o mo t i v e  pa r t s  and ac c es s o r i es ,  $0 . 6  b i l l i on .  The  number  
o f  p a s s e n g e r  c a r s  f r om J a pan  d e c r e a s e d  23 per c en t ,  and We s t  Ge r many ,  21 
p e r c e n t ;  p a s s e n g e r  c ar s  f r om Sou t h  Ko r e a  i n c r eas ed  2 per c en t .

Pe t r o l e u m i mpor t s  i n c r e a s e d  $1 . 6  b i l l i on ,  or  18 pe r c en t ,  t o  $10 . 8  
b i l l i on .  Th e  i nc r eas e  was  mo r e  t han  a c c o u n t e d  f or  by  h i g h e r  p r i c es .  The 
a v e r a g e  p r i c e  p e r  bar r el  i n c r e a s e d  t o $15 . 53  f r om $12. 85 .  The  a v e r a g e  number  
o f  b a r r e l s  i mp o r t e d  d a i l y  d e c r e a s e d  t o 7 . 65  mi l l i o n  f r om 7 . 84  mi l l i on .  
I n v e n t o r i es ,  c o ns u mpt i on ,  and d o me s t i c  p r o d u c t i o n  d e c r eas ed .

F i r s t - q u a r t e r  e x po r t s  and i mpor t s :  c o n s t a n t  d o l l a r s

I n c o n s t a n t  ( 1982)  do l l a r s ,  t he  me r c h a n d i s e  t r ade  d e f i c i t  d e c r e a s e d  $4. 3 
b i l l i on ,  t o $28 . 2  b i l l i on,  i n t he  f i r s t  quar t e r .  Ex po r t s  i n c r e a s e d  $3. 1 
b i l l i on ,  or  4 per c en t ,  t o $91 . 0  b i l l i on .  No n a g r i c u l t u r a l  e x p o r t s  i nc r eas ed  
$2. 1 b i l l i on ,  or  3 per c en t ,  t o $ 8 1 . 0  b i l l i on .  The l a r g e s t  i n c r e a s e s  we r e  i n 
i ndus t r i a l  s u pp l i e s  and ma t e r i a l s ,  $1 . 3  b i l l i on ;  c api t a l  g o od s  e x c l u d i n g  
c o mp l e t e d  c i v i l i a n  a i r c r a f t  and c ompu t e r s ,  p e r i p he r a l s ,  and par t s ,  $1. 1 
b i l l i on ;  and c o n s u me r  goods ,  $0 . 8  b i l l i on .  Ag r i c u l t u r a l  e x p o r t s  i nc r eas ed  
$0 . 9  b i l l i on ,  or  10 per c en t ,  t o $ 1 0 . 0  b i l l i on .
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I mpor t s  d e c r e a s e d  $1 . 2  b i l l i on ,  or  1 per c en t ,  t o $ 1 1 9 . 2  b i l l i on .  
No n p e t r o l e u m i mpor t s  d e c r e a s e d  $0 . 6  b i l l i on ,  or  1 pe r c e n t ,  t o  $ 9 7 . 2  b i l l i on .  
The  l a r g e s t  d e c r e a s e s  we r e  i n c o n s u me r  goods ,  $0 . 7  b i l l i on ,  and a u t o mo t i v e  
p r oduc t s ,  $0 . 4  b i l l i on .  Capi t a l  g o ods  i n c r e a s e d  $0 . 9  b i l l i on ,  mo s t l y  due  t o 
c o mp u t e r s ,  pe r i p h e r a l s ,  and par t s .  Pe t r o l e u m i mpor t s  d e c r e a s e d  $0 . 6  b i l l i on,  
or  3 pe r c en t ,  t o $22 . 0  b i l l i on .

Re v i s i o n s

Es t i ma t e s  f o r  me r c h a n d i s e  t r ade  f o r  1987 and 1988 hav e  been r ev i s ed .  I n 
bo t h  y ear s ,  t hey  hav e  been r e v i s e d  t o  r e f l e c t  t he i n c l u s i o n  of  new es t i ma t e s  
f o r  t he  c o mmo d i t y  d i s t r i b u t i o n  of  u n d o c u me n t e d  e x po r t s  t o Canada ;  t he 
r e t a b u l a t i o n  o f  Ce ns us  da t a  t o r e f l ec t  t he  ac t ual  mo n t h  o f  t r an s a c t i o n ;  t he 
i n c l u s i o n  of  f i s h  e x po r t s  no t  i nc l uded  i n Cens us  d o c u me n t s ;  t he  d e d u c t i o n  of  
ma c h i n e r y  and e q u i p me n t  e x p o r t s  t ha t  we r e  p r e v i o u s l y  i mpo r t e d  and t hen  s ent  
a b r o a d  f o r  r epa i r ;  and t he  d e d u c t i o n  of  ma c h i n e r y  and e q u i p me n t  i mpor t s  t hat  
we r e  p r e v i o u s l y  e x p o r t e d  and t hen  r e t u r n ed  t o t he Un i t e d  St a t es  f o r  r epa i r .
For  t he  l as t  t wo i t ems ,  t he  v a l ue  of  r e pa i r  wo r k  i s b e i ng  i n c l uded  i n s e r v i c es  
t o c o n f o r m mor e  c l o s e l y  t o i n t e r na t i ona l  ba l anc e  o f  p a y me n t s  a c c o u n t i n g  
p r i n c i p l e s .  The  s e a s o n a l l y  a d j u s t ed  q u a r t e r l y  e s t i ma t e s  a l s o  r e f l e c t  t he 
i n t r o d u c t i o n  o f  n ew s eas onal  f ac t o r s .  Di f f e r e n c e s  i n t he  r e v i s e d  and t he 
p r e v i o u s  s e r i es  ar e s hown bel ow:

Ex por t s

1987 1988
( Mi l l  i ons  o f  do l l a r s )

Re v i s ed  s e r i es  
Pr ev i ous  s e r i es

250 , 265
249, 571

3 1 9 , 290
3 1 9 , 906

I mpor t s

Re v i s e d  s er i es  
Pr ev i ous  s e r i es

4 0 9 , 766
4 0 9 , 850

446 , 467
4 4 6 , 430

Ba l anc e

Re v i s ed  s er i es  
Pr ev i ous  s e r i es

- 159 , 501
- 160 , 279

- 127 , 177
- 126 , 524

mor e



Fut ur e r el ease dat es f or  1989:

August  28 ( Monday)
November  28 ( Tuesday)

*  *  *

Four  t el ephone l i nes car r y shor t  r ecor ded messages pr ovi di ng BEA 
est i mat es i mmedi at el y upon t hei r  r el ease:

( 202)  898- 2450 Leadi ng i ndi cat or s
2451 Gr oss nat i onal  pr oduct
2452 Per sonal  i ncome and out l ays
2453 The most  r ecent l y r el eased of  t he f ol l owi ng ser i es:

Mer chandi se t r ade,  bal ance of  payment s basi s,  or  
Summar y of  U. S.  i nt er nat i onal  t r ansact i ons

Thi s and ot her  BEA news r el eases ar e avai l abl e el ect r oni cal l y  at  t he 
t i me of  publ i c r el ease t hr ough t he Commer ce Depar t ment ' s Economi c Bul l et i n 
Boar d at  a nomi nal  char ge t o user s.  For  i nf or mat i on,  cal l  ( 202)  377- 1986.

Second quar t er  1989 
Thi r d quar t er  1989.



Tabl e 1 - Mer chandi se Tr ade- - Bal ahce of  Payment s Basi s
( Mi l l i ons of  dol l ar s ,  seasonal l y  adj ust ed)

EXPORTS

Mer chandi se expor t s.  Census basi s,  i ncl udi ng r eexpor t s,
and mi l i t ar y gr ant  shi pmer t t s/ 1/  . . . . . . . . . • . . . . . . . . . .

Adj ust ment s:
Gol d expor t s,  nonmonet ar y . . . . . . . . . . . . . . . . . . . . . . . . . .
I nl and f r ei ght  t o Canada . . . . . . . . . . . . . . . . . . . . . . . . . . .
Expor t s t r ansf er r ed under  U. S.  mi l i t ar y agency

sal es cont r act s i dent i f i ed i n Census document s - - -
Ot her  adj ust ment s t o Census expor t s . . . . . . . . . . . . . . . .

Equal s:  Mer chandi se expor t s,  adj ust ed t o bal ance of
payment s basi s,  excl udi ng " mi l i t ar y"  . . . . . . . . . . . . . . .

I MPORTS

Mer chandi se i mpor t s,  Census basi s ( gener al  i mpor t s) / 1/  
Adj ust ment s:

Gol d i mpor t s,  nonmonet ar y . . . . . . . . . . . . . . . . . . . . . . . . . .
I nl and f r ei ght  i n Canada . . . . . . . . . . . . . . . . . . . . . . . . . . .
I mpor t s of  U. S.  mi l i t ar y agenci es i dent i f i ed i n

Census document s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Ot her  adj ust ment s t o Census i mpor t s . . . . . . . . . . . . .

Equal s:  Mer chandi se i mpor t s,  adj ust ed t o bal ance of
payment s basi s,  excl udi ng " mi l i t ar y"  . . . . . . . . . . . . . . .

Bal ance ( excess of  expor t s +)  . . . . . . . . . . . . . . . . . . . . . . . .

Quar t er l y 1987 Quar t er l y 1988 Quar t er l y 1989

1987/ r / 1988/ r /

Change:
1987 -
1988 I / r / I I / r / 11I / r / I V/ r / I / r / I I / r / 11 I / r / I V/ r / I / p/

Change:  
I V 88 

I 89

253, 934 322, 471 68, 537 58, 050 61, 266 64, 945 69, 673 77, 145 79, 127 81, 478 84, 721 89, 040 4, 319

718
1, 609

592
1, 845

- 126
236

152
376

147
400

363
412

56
421

14
457

296
447

126
475

156
466

133
445

- 23
-21

- 5, 686
- 309

- 5, 221
- 436

465
- 127

- 1, 221
- 102

- 1, 685
- 113

- 1, 396
- 27

- 1, 384
- 67

- 1, 076
- 93

- 1, 305
- 94

- 1, 472
- 3

- 1, 368
- 246

- 1, 036
- 86

332
160

250, 266 319, 251 68, 985 57, 255 60, 015 64, 297 68, 699 76, 447 78, 471 80, 604 83, 729 88, 496 4, 767

406, 283 441, 351 35, 068 95, 360 99, 402 103, 858 107, 663 107, 957 108, 101 110, 356 114, 937 115, 649 712

2, 133
1, 830

3, 576
2, 254

1, 443
424

264
447

170
469

560
453

1, 139
461

1, 573
665

1, 460
554

224
501

319
534

443
535

124
1

- 1, 330
850

- 1, 686
971

- 356
121

- 285
130

- 330
123

- 370
402

- 345
195

- 409
107

- 387
154

- 445
307

- 445
403

- 360
- 137

85
- 540

409, 766 446, 466 36, 700 95, 916 99, 834 104, 903 109, 113 109, 893 109, 882 110, 943 115, 748 116, 130 382

- 127, 215 32, 285 - 38, 661 - 39, 819 - 40, 606 - 40, 414 - 33, 446 - 31, 411 - 30, 339 - 32, 019 - 27, 634 4, 385

r Revi sed,  
p Pr el i mi nar y.

1.  Unadj ust ed Census basi s dat a ( f . a. s. - Cust oms val ues)  ar e der i ved by BEA f r om Census Bur eau i nf or mat i on on act ual  movement s of  mer chandi se 
These dat a ar e seasonal l y adj ust ed by BEA.

NOTE : - - The bal ance of  payment s basi s t r ade est i mat es pr esent ed i n t hi s r el ease di f f er  f r om t hose 
and t he geogr aphi cal  t r eat ment  of  Puer t o Ri co and t he Vi r gi n I sl ands.

i n t he NI PA est i mat es because of  t he t r eat ment  of  nonmonet ar y gol d

SOURCE:  U. S.  Depar t ment  of  Commer ce,  Bur eau of  Economi c Anal ysi s,  Bal ance of  Payment s Di vi si on



Tabl e 2. - - Mer chandi se Tr ade by End- use Cat egor y- - Bal ance of  Payment s Basi s
( Mi l l i ons of  dol l ar s,  seasonal l y  adj ust ed)

Mer chandi se t r ade,  bal ance of  payment s basi s:

Expor t s . . . . . . . . . . . . . . . . . . . .
Agr i cul t ur al  pr oduct s . . .  
Nonagr i cul t ur al  pr oduct s

Foods,  f eeds,  and bever ages. . . . . . . .
I ndust r i al  suppl i es and mat er i al s —

Nonmonet ar y gol d. . . . . . . . . . . . . . . . .
Ot her . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capi t al  goods,  except  aut omot i ve- - -
Comput er s,  per i pher al s,  and par t s.
Compl et ed ci vi l i an ai r cr af t . . . . . .
Ot her . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Aut omot i ve pr oduct s. . . . . . . . . . . . . . . .
Consumer  goods. . . . . . . . . . . . . . . . . . . . .

Consumer  dur abl e goods. . . . . . . . . . .
Consumer  nondur abl e goods. . . . . . . .

Ot her  expor t s. . . . . . . . . . . . . . . . . . . . . .

I mpor t s . . . . . . . . . . . . . . . . . .
Pet r ol eum and pr oduct s 
Nonpet r ol eum pr oduct s .

409, 766
42. 944 

366, 822

24, 809 
113, 746
42. 944 

3, 784
67, 018 
85, 129 
14, 839 
70, 290 
85, 174 
88, 824 
48, 982 
39, 842 
12, 084

Bal ance ( excess of  expor t s +)  . . . . . . . . . . . . . . . . . . . . . . . .  - 159, 500

Foods,  f eeds,  and bever ages. . . . . . . .
I ndust r i al  suppl i es and mat er i al s —

Pet r ol eum and pr oduct s . . . . . . . . . .
Nonmonet ar y gol d. . . . . . . . . . . . . . . . .
Ot her . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capi t al  goods,  except  aut omot i ve. . . .  
Comput er s,  per i pher al s,  and par t s.
Ot her . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Aut omot i ve pr oduct s. . . . . . . . . . . . . . . .
Consumer  goods. . . . . . . . . . . . . . . . . . . . .

Consumer  dur abl e goods. . . . . . . . . . .
Consumer  nondur abl e goods. . . . . . . .

Ot her  i mpor t s. . . . . . . . . . . . . . . . . . . . . .

1987/ r /

250, 266
29, 547

220, 719

24
6 8

2
6 6

87
17 
7

62
27
18 
7

1 0

22

, 757
, 952
, 6 6 6

, 286
, 736
, 735
, 528
, 473
, 546
, 290
, 696
, 594
, 985

Annual Quar t er l y 1987 Quar t er l y 1988

1988/ r /

Change:
1987 -
1988 I / r / I I / r / 11I / r / I V/ r / I / r / I I / r / 11I / r / I V/ r /

319, 251 68, 985 57, 255 60, 015 64, 297 68, 699 76, 447 78, 471 80. 604 83, 729
38, 142 8, 595 6, 546 7, 089 8, 047 7. 865 9, 021 9. 405 9. 927 9, 789

281, 109 60, 390 50, 709 52, 926 56, 250 60, 834 67, 426 69, 066 70, 677 73, 940

32, 944 8, 187 5, 425 5, 889 6, 833 6. 610 7, 545 8. 053 8, 708 8, 638
88, 824 19, 872 15, 684 16, 788 17, 672 18. 808 21, 866 22, 406 22. 206 22, 346

5, 872 3, 206 498 496 716 956 2. 236 1. 978 916 (W¿
82, 952 16, 666 15, 186 16, 292 16, 956 17. 852 19, 630 20, 428 21, 290 21, 604

112, 352 24, 616 19, 881 20, 627 22, 924 24. 304 26, 882 27, 319 28, 216 29, 935
22, 374 4, 639 3, 906 4, 219 4, 570 5, 040 5, 480 5, 405 5, 603 5, 886
10, 282 2, 754 1, 848 1, 314 2, 346 2. 020 2, 398 2, 864 2. 354 2, 666
79, 696 17, 223 14, 127 15, 094 16, 008 17, 244 19, 004 19, 050 20. 259 21, 383
32, 514 4, 968 6, 662 6, 683 6, 460 7, 741 8. 190 7, 770 7. 981 8, 573
24, 180 5, 890 4, 171 4, 448 4. 719 4, 952 5. 517 5, 791 6. 226 6, 646
10, 967 3, 271 1, 758 1, 826 1, 964 2. 148 2. 466 2. 581 2. 869 3, 051
13, 213 2, 619 2, 413 2, 622 2, 755 2, 804 3. 051 3. 210 3, 357 3, 595
28, 437 5, 452 5, 432 5, 580 5, 689 6, 284 6, 447 7, 132 7, 267 7, 591

446, 466
39, 309

36, 700 95, 916 99, 834 104. 903 109, 113 109, 893 109, 882 110. 943 115, 748
- 3, 635 8, 866 10, 090 12, 753 11, 235 10. 068 10. 248 9 ,7  fb 9. 218

407, 157 40, 335 87, 050 89, 744 92, 150 97, 878 99, 825 99, 634 101, 168 106, 530

24, 909 100 5, 967 6, 177 6, 325 6, 340 6, 503 5, 939 6. 198 6. 269
122, 350 8, 604 25, 641 26, 533 30, 408 31, 164 30. 979 31, 057 29, 936 3U, 3^8
39, 309 - 3, 635 8, 866 10. 090 12, 753 11, 235 10. 068 10. 248 9, 775 9, 218

4, 860 1, 076 754 472 904 1. 654 1, 870 1, 764 559 b b f
78, 181 11, 163 16, 021 15, 971 16, 751 18. 275 19. 041 19. 045 19. 602 20, 493

101, 757 16, 628 19, 133 20, 678 21, 892 23. 426 24. 054 25, 254 25, 670 26, 779
18, 331 3, 492 3, 276 3, 490 3, 832 4. 241 4. 418 4, 544 4, 704 4, 665
83, 426 13, 136 15, 857 17, 188 18, 060 19. 185 19. 636 20. 710 20, 966 22, 114
87, 941 2, 767 20, 818 21, 256 21, 074 22, 026 21, 618 21, 319 21. 754 23, 250
96, 379 7, 555 21, 337 22, 271 22, 196 23, 020 23. 550 23, 261 24, 124 25, 444
52, 793 3: 811 11, 900 12, 184 12. 273 12, 625 12, 836 12, 680 13, 242 14, 035
43, 586 3, 744 9, 437 10, 087 9. 923 10. 395 10. 714 10. 581 10. 882 11, 409
13, 130 1, 046 3, 020 2, 919 3, 008 3, 137 3, 189 3, 052 3, 261 3, 628

- 127, 215 32, 285 - 38, 661 - 39, 819 - 40, 606 - 40, 414 - 33, 446 - 31, 411 - 30, 339 - 32, 019

Quar t er l y 1989

I / p/

88, 496
10, 884
77, 612

9, 733
23, 819

586
23, 233
30, 857

5, 342
2, 801

22, 714
8, 833
7, 680
3, 939
3, 741
7, 574

116, 130
10. 834 

105, 296

6, 290
32, 325
10. 834 

805
2 0 , 6 8 6

26, 930
4, 806

22, 124
22, 775
24, 647
13, 979
1 0 , 6 6 8

3, 163

- 27, 634

Change:  
I V 88 

I 89

4, 767
1. 095 
3, 672

1. 095 
1, 473

- 156
1, 629

922
- 544
135

1, 331
260

1, 034
8 8 8

146
- 17

382
1, 616

- 1, 234

2 1

1, 947
1, 616

138
193
151
141

1 0

- 475
- 797

- 56
- 741
- 465

4, 385

r Revi sed,  
p Pr el i mi nar y.

NOTE: - - The bal ance of  payment s basi s t r ade est i mat es pr esent ed i n t hi s r el ease di f f er  f r om t hose i n t he NI PA est i mat es because of  t he t r eat ment  of  nonmonet ar y gol d 
and t he geogr aphi cal  t r eat ment  of  Puer t o Ri co and t he Vi r gi n I sl ands.

SOURCE:  U. S.  Depar t ment  of  Commer ce,  Bur eau of  Economi c Anal ysi s,  Bal ance of  Payment s Di vi si on.



Tabl e 3. - - Mer chandi se Tr ade by  End- use Cat egor y - - Bal ance of  Payment s Basi s
( Mi l l i ons of  1982 dol l ar s ,  seasonal l y  adj ust ed)

Annual Quar t er l y 1987 Quar t er l y 1988 Quar t er l y 1989

1987/ r / 1988/ r /

Change:
1987 -
1988 I / r / I I / r / 11I / r / I V/ r / I / r / I I / r / 11 I / r / I V/ r / I / p/

Change:  
I V 88 

I 89

Mer chandi se t r ade i n const ant  ( 1982)  dol l ar s,  
bal ance of  payment s basi s:

Expor t s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 275, 765 339, 928 64, 163 62, 742 66, 077 71. 005 75, 941 83, 240 84, 070 84, 703 87, 915 91, 011 3, 096
Agr i cul t ur al  pr oduct s . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34, 920 37, 649 2, 729 7, 793 8, 429 9, 626 9, 072 9, 838 9, 706 9, 049 9, 056 10, 004 948
Nonagr i cul t ur al  pr oduct s . . . . . . . . . . . . . . . . . . . . . . . . . 240, 845 302, 279 61, 434 54, 949 57, 648 61, 379 66, 869 73, 402 74, 364 75, 654 78, 859 81, 007 2, 148

I mpor t s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 435, 803 466, 776 30, 973 103, 575 105. 656 111, 782 114. 790 115, 398 114, 596 116, 446 120, 336 119, 162 - 1, 174
Pet r ol eum and pr oduct s . . . . . . . . . . . . . . . . . . . . . . . . . . . 78, 259 86, 238 7, 979 17, 661 18, 180 22. 102 20, 316 20. 802 21. 217 21, 626 22, 593 21, 976 - 617
Nonpet r ol eum pr oduct s . . . . . . . . . . . . . . . . . . . . . . . . . . . . 357, 544 380, 538 22, 994 85, 914 87, 476 89, 680 94, 474 94, 596 93, 379 94, 820 97 , 743 97, 186 - 557

Bal ance ( excess of  expor t s +)  . . . . . . . . . . . . . . . . . . . . . . . . - 160, 038 - 126, 848 33, 190 - 40, 833 - 39, 579 - 40, 777 - 38, 849 - 32, 158 - 30, 526 - 31, 743 - 32, 421 - 28, 151 4, 270

r  Revi sed,  
p Pr el i mi nar y.

NOTE: - - The bal ance of  payment s basi s t r ade est i mat es pr esent ed i n t hi s r el ease di f f er  f r om t hose i n t he NI PA est i mat es because of  t he t r eat ment  of  nonmonet ar y gol d 
and t he geogr aphi cal  t r eat ment  of  Puer t o Ri co and t he Vi r gi n I sl ands.

SOURCE:  U. S.  Depar t ment  of  Commer ce,  Bur eau of  Economi c Anal ysi s,  Bal ance of  Payment s Di vi si on.
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