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Personal Income and Outlays - August 1984

Personal income increased $16.1 billion in August to a seasonally adjusted

annual rate of $3,042.8 billion, according to the Commerce Department’s Bureau

of Economic Analysis. Personal outlays increased $2.3 billion to $2,431.1

billion. In July, personal income increased $20.2 billion and personal outlays

increased $2.6 billion, based on revised estimates.

1984

Jun. Jul. Aug.
(Percent change from preceding month)

Personal income, current dollars 0.9 0.7 0.5

Disposable personal income: 
Current dollars .8 .6 .5
Constant dollars .8 .2 —

Personal consumption expenditures:
Current dollars .3 .1 .1
Constant dollars .3 -.4 —
Implicit price deflator .0 .5 —

Wages and salaries

Wages and salaries increased $3.9 billion in August, compared with
billion in July. Commodity-producing industries' payrolls increased $2.
billion, compared with $1.8 billion. Distributive industries' payrolls declined 
$0.6 billion, compared with an increase of $2.3 billion. Service industries' 
payrolls were unchanged, compared with an increase of $2.9 billion. Government 
wages and salaries increased $2.0 billion, compared with $1.7 billion.

Manufacturing payrolls increased $2.0 billion in August, compared with 
$1.7 billion in July. Higher employment and hourly earnings accounted for the 
increase. The payroll gains were primarily in the durable-goods industries, 
with motor vehicle and electrical equipment having the largest gains.



Nonwage income

Farm proprietors' income increased $2.9 billion in August, compared with 
$2.6 billion in July. Nonfarm proprietors' income increased $0.3 billion, 
compared with a decline of $0.2 billion. Personal interest income increased 
$5.7 billion, compared with $6.0 billion. Transfer payments increased $1.4 
billion, compared with $1.3 billion. All other nonwage income increased $2.0 
billion, compared with $2.4 billion.

Personal taxes and disposable personal income

Personal tax and nontax payments increased $2.7 billion in August, compared 
with $3.9 billion in July. Disposable personal income —  personal income less 
personal tax and nontax payments —  increased $13.4 billion, compared with 
$16.3 billion.

Personal outlays and personal saving

Personal-outlays —  personal consumption expenditures, interest paid by 
consumers to business, and personal transfer payments to foreigners (net) —  
increased $2.3 billion in August, compared with $2.6 billion in July.

Personal consumption expenditures (PCE) increased $1.2 billion in both July 
and August. Purchases of durable goods declined $4.9 billion, compared with a 
decline of $6.9 billion. Purchases of nondurable goods declined $4.8 billion, 
compared with an increase of $1.4 billion. Purchases of services increased 
$10.9 billion, compared with $6.7 billion.

Personal saving —  disposable personal income less outlays —  was $168.8 
billion in August, compared with $157.6 billion in July.

Constant-dollar estimates and the PCE implicit price deflator for July

Constant-dollar disposable personal income —  disposable personal income 
adjusted to remove price changes —  increased $2.1 billion in July, compared 
with $9.3 billion in June.

Constant-dollar personal consumption expenditures —  PCE adjusted to remove 
price changes —  declined $4.3 billion in July, compared with an increase of 
$3.3 billion in June. The implicit price deflator for PCE increased 0.5 
percent, compared with no change.

August estimates of constant-dollar disposable income and PCE, and of the 
implicit price deflator, will appear in next month's release.
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Revisions

Estimates-have been revised for April through July. Changes in personal 
income, personal outlays, and personal saving —  revised and as published in 
last month's release —  are shown below.

Change from preceding month

Personal income Personal outlays Personal saving

Previous Previous Previous Previous
estimate Revised estimate Revised estimate Revised estimate Revised

(Percent) (Billions of current dollars at annual rates)

1984:
Apr. 0.9 0.9 26.7 27.9 36.7 37.7 -14.2 -13.9
May .3 .3 9.8 10.4 28.7 32.0 -23.6 -26.3
Jun. .9 .9 25.6 27.7 9.4 9.2 9.4 11.8
Jul. .8 .7 24.4

*

20.2

*

7.0

*

2.6 13.5 13.7

Details of personal income and outlays for August and other recent periods 
are shown in the accompanying tables. Additional data appear each month in the 
Survey of Current Business, a monthly journal of the Bureau of Economic Analysis.

The Survey of Current Business is available from the Superintendent of 
Documents, U.S. Government Printing Office, Washington, D.C. 20402. First 
class mail: annual subscription $50.00 domestic. Second class mail: annual
subscription $30.00 domestic, $37.50 foreign; single issue $4.75 domestic,
$5.95 foreign.
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T a o l e  1.  P e r s o n a l  I r c o m e
[ B i l l i o n s  o f  d o l l a r s ]

S e a s o n a l l y  a d j u s t e d  a t  a n n u a l  r a t e s

1 9 8 2  1 9 8 3  M a r  8 4  A p r  8 4 r  M a y  8 4 r J u n  8 4 r  J u l  8 4 r  A u g  84p

P e r s o n a l  i n c o m e . . . . . . . . . . . .  . . . . . . . . .

W a g e  a n d  s a l a r y  d i s b u r s e m e n t s . . . . .  
C o m m o d i t y - p r o d u c i n g  i n d u s t r i e s . .

M a n u f a c t u r i n g . . . . . . . .............. ..
D i s t r i b u t i v e  i n d u s t r i e s . . . . . . . . .
S e r v i c e  i n d u s t r i e s . . . . .  . .  . . . . . . .
G o v e r n m e n t  a n d  g o v e r n m e n t  

e n t e r p r i s e s . . . . . .  . . . . . . .  . . . . . . .

O t h e r  l a b o r  i n c o m e . . . . . . . . . . . . . . . .

P r o p r i e t o r s '  i n c o m e  w i t h  i n v e n t o r y  
v a l u a t i o n  a n d  c a p i t a l  c o n s u m p t i o n  
a d j u s t m e n t s .  . . . . . .  . . . . . . . . . . . . . . . .

F a r m . . . . . . . . . . . . . . . . . . .  . .  . . . . . . .
Mon f a r m .................   . . . . . . . . .

R e n t a l  i n c o m e  o f  p e r s o n s  w i t h  c a p ­
i t a l  c o n s u m p t i o n  a d j u s t m e n t . . . . . .

P e r s o n a l  d i v i d e n d  i n c o m e . . . . . . . . . .
P e r s o n a l  i n t e r e s t  i n c o m e . . . . . . . . . .

T r a n s f  e r  p a y m e n t s . . . . . . . .  . . . . . . . . .
O l d - a g e *  s u r v i v o r s *  d i s a b i l i t y *  

and h e a l t h  i n s u r a n c e  b e n e f i t s . .  
G o v e r n m e n t  u n e m p l o y m e n t  

i n s u r a n c e  b e n e f i t s . . . . . . . . . . . . .
O t h e r . .................. ..

L e s s :  P e r s o n a l  c o n t r i b u t i o n s  f o r
s o c i a l  i n s u r a n c e . . . . . . . . . . .

Ad d end a :
T o t a l  n o n f a r m  i n c o m e . . . . . . . . . . . . . .
T o t a l  f a r m  i n c o m e ] . / ................... ..

¿ * 5 8 4 . 6 2*  7 4 4 . 2 2 * 9 4 0 . 6 2 * 9 6 8 . 5

1 * 5 6 8 . 7  
5 0 9 .  3 
38 2.  9 
3 7 8 .  6 
3 7 4 .  3

1 * 6 5 9 . 2  
51 9 . 3  
3 9 5 . 2  
3 9 8 . 6  
4 1 3 . 1

1 *  7 6 4 . 6  
5 5 8 .  2 
4 2 7 .  5 
4 2 1 . 6  
4 4 0 .  4

1 * 7 8 5 . 3  
5 65 .  1 
4 3 1 . 8  
4 2 6 . 9  
4 4 7 . 4

3 0 6 .  6 3 2 8 . 2 344 . 4 3 4 5 . 9

1 5 5 . 5 1 7 3 . 1 1 8 9 . 9 1 9 1 . 7

1 1 1 . 1  
2 1 . 8  
8 9 .  2

121 . 7  
1 3 . 8  

1 0 7 . 9

1 5 4 . 7  
3 0 .  9

1 2 3 . 8

1 51 . 1 
2 5 . 4  

1 25.  7

5 1 . 5  
6 6 .  5 

3 6 6 .  6

5 8 . 3
7 0 . 3  

3 7 6 . 3

6 1 . 2  
7 6 .  0 

4 1 1 . 4

6 1 . 6  
7 6 . 9  

4 1 8 . 4

3 7 6 .  1 4 0 5 . 0 4 1 2 . 8 4 1 4 . 9

2 0 4 .  5 221 . 6 2 33 . 3 2 3 5 . 0

2 5. 2 
1 4 6 .  3

2 6 . 1
1 5 7 . 2

1 6 .  5 
1 6 3 . 1

16.  4 
1 6 3 .  5

1 1 1 . 4 1 1 9 . 6 1 3 0 . 1 1 31 .  3

2 * 5 3 2 . 1  
5 2 .  5

2*  701 .1 
4 3 . 2

2 * 8 8 0 . 5  
6 0 .  1

2 * 9 1 3 . 8  
54.  7

2 * 9 7 8 . 8 3 * 0 0 6 . 5 3 * 0 2 6 . 7 3 * 0 4 2 . 8

1 * 7 8 9 . 8 1 * 8 0 4 . 3 1 * 8 1 3 . 0 1 * 8 1 6 . 9
5 6 6 . 3 5 6 9 . 6 5 7 1 . 4 5 7 4 . 0
4 3 1 . 7 4 3 3 .  3 4 3 5 . 0 4 3 7 . 0
4 2 8 . 4 4 3 3 . 2 4 3 5 . 5 4 3 4 . 8
44 7 . 8 4 5 2 .  7 4 5 5 . 6 4 5 5 . 6

34 7 . 3 3 4 8 .  8 3 5 0 . 5 3 5 2 . 5

1 9 3 . 5 1 9 5 .  3 1 9 7 . 0 1 9 8 . 4

1 4 7 . 6 1 5 3 . 6 1 5 3 . 0 1 5 6 . 3
2 1 . 4 2 3 .  5 2 6 . 1 2 9 . 0

12 6 . 2 1 2 7 . 1 1 2 6 . 9 1 2 7 . 3

6 2 . 0 6 2 . 4 6 2 . 7 6 3 . 0
7 7 . 1 7 7 . 6 7 8 . 0 7 8 . 2

4 2 5 . 6 4 3 2 . 9 4 3 8 .  9 4 4 4 . 6

4 1 4 . 8 41 5 . 9 41 7 . 2 4 1 8 . 6

2 3 4 . 8 2 3 6 .  0 2 3 6 . 9 2 3 7 . 8

1 5 . 7 1 5 . 2 1 5 .  1 1 5 . 1
1 6 4 . 3 1 6 4 . 7 1 6 5 . 2 1 6 5 . 7

1 3 1 . 5 1 3 2 .  5 1 3 3 . 0 1 3 3 . 3

2 * 9 2 8 . 1 2 * 9 5 3 . 5 2 * 9 7 1 . 0 2 * 9 8 4 . 0
5 0 . 8 5 3 . 0 5 5 . 7 5 8 . 8

1 /  E q u a l s  f a r m  p r o p r i e t o r s '  i n c o m e *  f a r m  w a g e s *  f a r m  o t h e r  L a b o r  i n c o m e *  a n d  a g r i c u l t u r a l  n e t  i n t e r e s t ,  

r = r e v i s e d  p = p r e l i m i n a r y

S o u r c e :  U . S .  D e p a r t m e n t  o f  C o m m e r c e *  B u r e a u  o f  E c o n o m i c  A n a l y s i s .



T a b l e  2 . T h e  D i s p o s i t i o n  o f  P e r s o n a l  I n c o m e
C B i l l i o n s  o f  d o l l a r s ! )

S e a s o n a l l y  a d j u s t e d  a t  a n n u a l  r a t e s

1 9 8 2 1 983 M a r  84 A p r  8 4r M a y  8 4 r J un 8 4 r J u l  8 4 r A u g  84p

P e r s o n a l  i n c o m e . . . . . . . . . . . . . . . . . . . . . . 2 / 5 8 4 . 6 2 / 7 4 4 . 2 2 / 9 4 0 . 6 2 / 9 6 8 . 5 2 / 9 7 8 . 8 3 , 0 0 5 . 5 3 / 0 2 6 . 7 3 / 0 4 2 . 8

L e s s :  P e r s o n a l  t a x  a n d  n o n t a x
p a y m e n t s . . . . . . . . . . . .  . .  . . . . . . . 40 4.  1 4 0 4 . 2 4 2 0 . 8 4 2 5 . 0 4 2 9 . 6 4 3 6 . 3 4 4 0 . 3 4 4 2 . 9

E q u a l s :  D i s p o s a b l e  p e r s o n a l  i n c o m e . . 2 / 1 8 0 . 5 2 / 3 4 0 . 1 2 / 5 1 9 . 7 2 , 5 4 3 . 5 2 / 5 4 9 . 2 2 / 5 7 0 . 2 2 , 5 8 6 . 5 2 / 5 9 9 . 9

L e s s :  P e r s o n a l  o u t l a y s . . .......................... 2 / 0 4  4.  5 2 / 2 2 2 . 0 2 / 3 4 7 . 3 2 , 3 8 5 . 1 2 / 4 1 7 . 1 2 / 4 2 6 . 3 2 / 4 2 8 . 8 2 / 4 3 1 . 1

P e r s o n a l  c o n s u m p t i o n  e x p e n d i t u r e s . 1 , 9 8 4 . 9 2 / 1 5 5 . 9 2 /  2 7 3 . 2 2 / 3 1 0 . 1 2 / 3 4 0 . 1 2 / 3 4 7 . 9 2 / 3 4 9 . 1 2 / 3 5 0 . 3
I n t e r e s t  p a i d  b y  c o n s u m e r s  t c  

b u s i n e s s . . . . . .  . . . . . .  ................... . 5 3 . 5 6 5 . 1 U-
i

è O 7 4 . 0 7 5 . 9 7 7 . 3 7 8 . 6 7 9 . 7
P e r s o n a l  t r a n s f e r  p a y m e n t s  t o  

f o r e i  g n e r s  ( n e t ) . . .  . . . . .  . .  . . . . . . . 1 . 2 1 . 0 1 .  2 1 . 0 1 . 0 1 . 0 1 . 1 1 . 1

E q u a l s :  P e r s o n a l  s a v i n g . . . . ................... 1 3 6 . 0 1 1 8 . 1 1 7 2 . 4 1 5 8 . 4 1 3 2 . 1 1 4 3 . 9 1 5 7 . 6 1 6 8 . 8

A d d e n a a  :

D i s p o s a b l e  p e r s o n a l  i n c o m e :

T o t a l /  b i l l i o n s  o f  1 9 7 2  d o l l a r s ! / . • 1 / 0 5  8 . 3 1 / 0 9 5 . 4 1 / 1 5 1 . 8 1 / 1 6 0 . 4 1 , 1 6 3 . 1 1 , 1 7 2 . 4 1 / 1 7 4 . 4

P e r  c a p i t a :
C u r r e n t  d o l l a r s . . . . . . . . . . . . . . . 9 ,  385 9 , 9 7 7 1 0 / 6 7 5 1 0 / 7 6 9 1 0 , 7 8 5 1 0 / 8 6 6 1 0 , 9 2 7 1 0 / 9 7 6
1 9 72 d o l l a r s . . . . . . .......... .. 4 , 5 5 5 4 , 6 7 0 4 , 8 8 0 4 / 9 1  3 4 / 9 2 1 4 , 9 5  6 4 , 9 6 2

2 3 6 . 9P o p u l a t  i o n  ( m i l l i o n s ) . . . . .  . . . . . . . . . 2 3 2 .  4 2 3 4 . 5 2 3 6 .  C 2 36 .  2 2 3 6 . 4 2 3 6 . 5 2 3 6 .  7

P e r s o n a l  s a v i n g  a s  p e r c e n t a g e  of  
d i s p o s a b l e  p e r s o n a l  i n c o m e  £ / . . . . . 6.  2 5 .0 6 .  5 6 .  1 5 . 7 5 . 6 6 .  1

1 /  D i s p o s a b l e  p e r s o n a l  i n c o m e  i n  1 9 7 2 d o l l a r s  e q u a l s  t h e  c u r r e n t - d o l  l a r f i g u r e  d i v i d e d  b y  t h e i mp 1 i c i t p r i c e  d e f l a t o r for
p e r s o n a l  c o n s u m p t i o n  e x p e n d i t u r e s .

2 /  M o n t h l y  e s t i m a t e s  e q u a l  t h e  c e n t e r e d  t h r e e - m o n t h  m o v i n g  a v e r a g e  o f  p e r s o n a l  s a v i n g  a s  a p e r c e n t a g e  o f  t h e  c e n t e r e d  
t h r e e - m o n t h  m o v i n g  a v e r a g e  of  d i s p o s a b l e  p e r s o n a l  i n c o m e .

r = r e v i s e d  p = p r e l i m i n a r y

S o u r c e :  U . S .  D e p a r t m e n t  o f  C o m m e r c e /  B u r e a u  o f  E c o n o m i c  A n a l y s i s .



T a b l e  3. P e r s o n a l  I n c o m e  and  I t s  D i s p o s i t i o n /  C h a n g e  F r o m  P r e c e d i n g  P e r i o d
C H i l l i o n s  o f  d o l l a r s ]

S e a s o n a l l y  a d j u s t e d  a t  a n n u a l  r a t e s

1 98 2 1 9 8 3  M a r  89  A p r  8 9 r  M a y  8 9 r  J un 8 9 r  J u l  8 9 r Aug  89p

P e r s o n a l  i n c o m e . .  . . . . . . . . . . . . . . . . . . .  1 5 5 . 1  1 5 9 . 6

W a g e  a n d  s a l a r y  d i s b u r s e m e n t s . . . . .  7 5 . 6  9 0 . 5

O t h e r  l a b o r  i n c o m e . . . . . . . . . . . . . . . .  1 5 . 6  1 7 . 5

P r o p r i e t o r s '  i n c o m e  w i t h  i n v e n t o r y  
v a l u a t i o n  a n d  c a p i t a l  c o n s u m p t i o n
a d j u s t m e n t s . . . . . . . . . . . . . . . . . . . . . .  - 1 9 . 1  1 0 . 6

F a r m . . . . . . . . . . . . . . . . . . . . . . . . . . . .  - 9 . 7  - 8 . 1
Mon f a r m ...............     “ 9 . 9  1 8 . 7

R e n t a l  i n c o m e  o f  p e r s o n s  w i t h  c a p ­
i t a l  c o n s u m p t i o n  a d j u s t m e n t . . . . . .  9 . 2  6 . 8

P e r s o n a l  d i v i d e n d  i n c o m e . . . . . . . . . .  2 . 2  3 . 8
P e r s o n a l  i n t e r e s t  i n c o m e . . . . . . . . . .  3 9 . 7  9 . 8
T r a n s f e r  p a y m e n t s . . . . . . . . . . . . . . . . .  3 8 . 8  2 8 . 9

L e s s :  P e r s o n a l  c o n t r i b u t i o n s  f o r
s o c i a l  i n s u r a n c e . . . . . . . . . . . . .  6 . 9  8 . 3

L e s s :  P e r s o n a l  t a x  a n d  n o n t a x
p a y m e n t s . . . . . . . . . . . . . . . . . . . . .  1 6 . 3  .1

E q u a l s :  D i s p o s a b l e  p e r s o n a l  i n c o m e . .  1 3 8 . 8  1 5 9 . 5

L e s s :  P e r s o n a l  o u t l a y s . . . . . . . . . . . . . .  1 9 0 . 2  1 7 7 . 5

E q u a l s :  P e r s o n a l  s a v i n g ..................   - 1 . 9  - 1 7 . 9

A dd e n du m :

D i s p o s a n t e  p e r s o n a l  i n c o m e /
b i l l i o n s  o f  1972  d o l l a r s . . . . . . . . . . .  9 . 0  3 7 . 1

1 7 . 0 2 7 . 9 1 0 . 9 2 7 . 7 2 0 .  2 1 6 . 1

9 . 5 2 0 .  6 9 . 6 1 9 . 5 8 .  7 3 . 9

1 . 8 1 . 8 1 .8 1 . 8 1 . 7 1 .5

- 9 .  7 - 3 . 6 - 3 . 5 3 . 0 2 . 9 3 . 2
- 5 . 6 - 5 . 5 - 9 . 0 2 . 1 2 . 6 2 . 9

. 9 1 . 9 .5 . 9 - .  2 .3

. 5 . 9 .9 . 9 . 3 .3
1 . 0 . 9 .3 . 9 . 9 . 3
7 . 6 7 .  0 7 . 2 7.  3 6 . 0 5 . 7
1 . 9 2 . 0 - . 1 1 . 1 1 . 3 1 . 9

. 6 1 . 2 .2 . 9 . 6 .3

1 .  8 9 .  1 9 . 6 6.  7 3 . 9 2 . 7

1 5.  2 2 3 . 3 5 . 7 2 0 . 9 1 6.  3 1 3 . 9

6 .  5 3 7 .  7 3 2 . 0 9 . 2 2 . 6 2 . 3

8 .  7 - 1 3 . 9 - 2  6 . 3 1 1 . 8 1 3.  7 1 1 . 1

2 .  7 8 . 5 2 . 7 9 .  3 2 . 1

r = r e v i s e d  p = p r e l i m i n a r y

S o u r c e :  U . S .  D e p a r t m e n t  o f  C o m m e r c e /  B u r e a u  o f  E c o n o m i c  A n a l y s i s .



T a b l e  4 .  P e r s o n a l  C o n s u m p t i o n  E x p e n d i t u r e s  by M a j o r  T y p e  o f  P r o d u c t

P e r s o n a l  c o n s u m p t i p n  e x p e n d i t u r e s
D u r a b l e  g o o d s .............. .........................
N o n d u r  a b l e  g o o d s . . .  . . . . . . .  . .  . . . .
S e r v i c e s ................ .................. ..

P e r s o n a l  c o n s u m p t i o n  e x p e n d i t u r e s  
D u r a b l e  g o o d s . . . . . . . . . . . . . . . . . .
N o n d u r a b l e  g o o d s . . . . . . . . . . . . . . .
S e r v i c e s .................. .. . . . . . . .  . .  . . . .

P e r s o n a l  c o n s u m p t i o n  e x p e n d i t u r e s  
D u r a b l e  g o o d s . . . . . .  . . . . . . . . . . . . .
N o n d u r a b l e  g o o d s . . .  . . . . . . .  . . . . . .
S e r v i c  e .................. .. . . . . . .

P e r s o n a l  c o n s u m p t i o n  e x p e n d i t u r e s
D u r ab l e g o o d s .............. .................. ..
N o n d u r a b l e  g o o d s . . . . . . . . .  . . . . . .
S e r v i  c e s . . . . . . . . . . . . . . .  . . . . . . . .

P e r s o n a l  c o n s u m p t i o n  e x p e n d i t u r e s  
D u r a b l e  g o o d s . . . . . . . . . . . . . . . . . .
N o n d u r a b l e  g o o d s . . . . . . . ...............
S e r v i c e s ......... ..

S e a s o n a l l y  a d j u s t e d a t  a n n u a l r a t e s

1 98 2 1 983 M a r  84 A p r  8 4r Ma y  8 4 r J un 8 4 r J u l 8 4 r Aug  8 4 f

B i l l i o n s  o f  c u r r e n t  d o l l a r s

1 * 9 8  4. 9 2 , 1 5 5 . 9 2 * 2 7 3 . 2 2 * 3 1 0 .  1 2 * 3 4 0 . 1 2*  3 4 7 . 9 2 * 3 4 9 . 1 2 * 3 5 0 . 3
24 5. 1 2 7 9 . 8 3 0 6 .  4 3 0 9 . 7 32 5 . 4 3 2 6 . 9 3 2 0 . 0 3 1 5 . 1
75 7.  5 801 .7 8 3 5 . 6 8 5 5 . 3 8 6 0 . 0 8 5 9 .  7 8 6 1 . 2 8 5 6 . 4
9 8 2 .  2 1 * 0 7 4 . 4 1 * 1 3 1 . 3 1 * 1 4 5 .  1 1 * 1 5 4 . 8 1 * 1 6 1 . 2 1 * 1 6 7 . 9 1 * 1 7 8 . 8

B i l i i o n s o f  c o n s t  a n t ( 1 9 7 2 )  d o l l a r s

9 6 3 .  3 1 * 0 0 9 . 2 1 * 0 3 9 . 1 1 * 0  5 3 . 9 1 * 0 6 7 . 7 1 * 0 7 1 . 0 1 , 0 6 6 . 6
1 4 0 .  5 15 7 . 5 1 7 1 . 2 1 72 .  9 1 8 0 . 9 1 8 2 . 0 1 7 8 .  5
36 3. 1 37 6 . 3 3 8 3 .  8 3 93 .  7 3 9 7 .  3 3 9 9 . 0 3 9 8 .  0
4 5 9 . 8 47 5 . 4 4 8 4 . 2 4 3 7 . 2 4 8 9 . 4 4 9 0 . 0 4 9 0 .  1

I mpl  'i c i t p r i c e d e f l a t o r s  ( I n d e x  n u m b e r s * 1 9 7 2 = 1 0 0 )

2 0 6 . 0 2 1 3 . 6 2 1 8 . 8 2 1 9 . 2 2 1 9 . 2 21 9 . 2 2 2 0 . 2
1 7 4 . 5 1 7 7 . 7 1 7 9 . 0 1 79 .  1 1 7 9 . 8 1 7 9 . 6 1 7 9 .  2
2 0 8 .  7 21 3 . 0 2 1 7 . 7 2 1 7 . 2 2 1 6 . 5 2 1 5 . 5 21 6 .  4
21 3. 6 22 6 . 0 2 3 3 . 7 2 3 5 . 0 2 3 5 . 9 2 3 7 . 0 2 3 3 .  3

C h a n g e  f r o m  p r e c e d i n g  p e r i o d

B i l l i o n s  o f  c u r r e n t  d o l l a r s

1 3 5 .  8 1 7 1 . 0 5 .  7 36 .  8 3 0 . 1 7 . 8 1 . 2 1 . 2
9.  7 3 4 . 7 - 2 .  4 3.  3 1 5 . 7 1 . 6 - 6 .  9 - 4 . 9

2 6 . 8 4 4 . 2 - 2 . 0 1 9 .  7 4 . 7 3 1 . 4 - 4 . 8
9 9 . 2 9 2 . 2 1 0 . 1 1 3 . 8 9 . 6 6 . 5 6 .  7 1 0 . 9

S i  l i i o n s o f  c o n s t  a n t ( 1 9 7 2 )  d o l l a r s

1 2.  8 4 5 . 9 - 1  . 3 1 4 . 7 1 3 . 8 3.  3 - 4 . 3
- .  4 1 7 . 0 - 1 . 1 1 . 7 8 . 0 1 . 1 - 3 .  5
2.  3 1 3 . 2 - 2 .  3 9 . 9 3 . 6 1 . 7 - 1 . 0

1 1 . 0 1 5 . 6 2 .  C 3.  1 2 . 2 . 5 .  1

r = r e v i s e d  p = p r e l i m i n a r y

S o u r c e :  U . S .  D e p a r t m e n t  o f  C o m m e r c e *  B u r e a u  o f  E c o n o m i c  A n a l y s i s
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