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Real gross national product -- the nation's output of goods and
services, adjusted to remove price changes -- increased 2.1 percent, or
$7.7 billion in constant dollars, in the second quarter of 1982, according
to revised figures released by the Commerce Department's Bureau of Economic
Analysis. In the first quarter, real QG\P decreased 5.1 percent, or $19.4
billion.

Real final sales decreased 0.9 percent, or $3.4 billion, in the second
quarter, compared with an increase of 0.2 percent, or $0.8 billion, in the
first. Business fixed investment, net exports, and federal government
nondefense purchases decreased. Consumer purchases, residential construction,
and national defense purchases increased.

Real inventory investment added $11.0 billion to the second quarter
change in G\P. In the second quarter, inventories were reduced at a slower
rate than in the first.

Prices, as measured by the Q\P fixed-weighted price index, increased 4.1
percent in the second quarter, compared with 4.8 percent in the first. The
AG\P implicit price deflator increased 4.6 percent in the second quarter,
compared with 4.3 percent in the first.

Current-dollar G\P -- the current market value of the nation's output of

goods and services -- increased 6.8 percent, or $49.7 billion, in the second
quarter. In the first quarter, current-dollar GQ\P decreased 1.0 percent, or
$7.7 billion.

Note: "Real" or constant-dollar estimates are in 1972 dollars. Unless otherwise
specified, quarterly estimates are expressed at seasonally adjusted annual
rates.



Revisions

A comparison of the revised Q\P estimates of the second quarter with
previous estimates is shown below:

Prelimi nary 1st Revision 2d Revision

(Percent change from previous quarter)

Current-dol lar QW 7.1 6.2 6.8
Real Q\P 1.7 1.3 2.1
A\P fixed-weighted price index 4.6 4.2 4.1
AG\P implicit price deflator 5.3 4.9 4.6

The revised increase in real QW is 0.8 percentage points higher than the
estimate issued a month ago. Real G\P was revised up $3.1 billion. Personal
consumption expenditures was revised up $1.2 billion, inventory investment
$0.9 billion, government purchases $0.6 billion, and fixed investment $0.4
billion.

Corporate profits

Corporate profits from current production decreased $1.7 billion in the
second quarter to a seasonally adjusted annual rate of $155.4 billion, according
to revised estimates. In the first quarter, profits decreased $26.8 billion.

The revised estimate of second-quarter profits from current production is
$0.5 billion above the preliminary estimate issued a month ago. The foreign
component of profits was revised up $1.7 billion, while domestic profits of
financial corporations was revised down $1.0 billion.

The second-quarter decrease was primarily attributable to nonfinancial
corporations, whose domestic profits decreased $5.5 billion, compared with a
$17.9 billion decrease in the first. In the second quarter, both real gross
product and profits per unit of real output decreased. Unit profits decreased,
reflecting larger increases in nonlabor costs incurred by corporations than
increases in the prices they charged.

Profits decreases in nondurable goods manufacturing and trade more than
accounted for the decrease in profits of nonfinancial corporations. Durable goods
manufacturing increased, primarily reflecting a return to profitability of motor
vehicle manufacturers following three consecutive quarterly losses; losses in the
primary metals industry were larger than in the prior quarter. In the other
nonmanufacturing industries, all major industries increased.

1981 1982
v I I
(Percent change from preceding period)
Corporate profits from current production -4.8 -14.6 -1.1
Before-tax book profits -7.2 -20.7 .0
After-tax book profits -3.9 -20.7 1.2



Domestic profits of financial corporations increased $2.5 billion in
the second quarter, compared with a decrease of $0.2 billion in the first;
losses of savings and loan associations were smaller than in the prior quarter.
The foreign component of profits increased $1.3 billion in the second quarter,
compared with a decrease of $8.8 billion. Foreign nonpetroleum operations of
U.S. corporations accounted for the second quarter increase.

Before-tax book profits increased $0.1 billion in the second quarter, to
$171.7 billion. The increase in before-tax book profits was due to a $5.0
billion increase in inventory profits, which more than offset a $3.2 billion
decrease in profits attributable to underdepreciation. Both profits from
underdepreciation and inventory profits are excluded from profits from current
production but included in before-tax book profits. The profits tax liability
component of the before-tax book profits decreased $1.4 billion, to $55.3
billion. After-tax profits increased $1.3 billion, to $116.3 billion.
Dividends increased $0.5 billion, to $69.3 billion, and undistributed profits
increased $0.9 billion, to $47.0 billion.

First- and second-quarter estimates of profits tax liability are
revised to incorporate the effects of the enactment of the Tax Equity and
Fiscal Responsibility Act of 1982. Profits tax liability was increased
$0.9 billion and $1.0 billion, respectively, in the first and seconi quarters.
After-tax profits and its undistributed profits component were decreased by
the same amounts. The before-tax profit measures were not affected.

The accompanying tables show (1) gross national product, gross domestic
product, and disposition of personal income; (2) gross national product and
prices: changes from preceding period; (3) corporate profits; (4) total and
per unit cost, profits and prices for nonfinancial corporations; (5) corporate
profits by industry; and (6) national income without capital consumption
adjustment by industry.

Additional data appear each month in the Survey of Current Business, a
monthly journal of the Bureau of Economic Analysis.

The Survey of Current Business is available from the Superintendent of
Documents, U.S. Government Printing Office, Washington, D.C. 20402. First
class mail: annual subscription $55.00 domestic. Second class mail: annual
subscription $30.00 domestic, $37.50 foreign; single issue $4.75 domestic,
$5.95 foreign.



Definitions

Measures of price change

The fixed-weighted price index uses as weights the composition of output
in 1972.  Accordingly, comparisons over any time span reflect only changes in
prices.

The implicit price deflator is a weighted average of the detailed price
indexes used in the deflation of G\P. In each period, it uses as weights the
composition of constant-dol lar output in that period. Changes in the implicit
price deflator reflect both changes in prices and changes in the composition
of output.

The chain price index uses as weights the composition of output in the
prior period, and therefore, reflects only changes in prices between the two
periods. However, comparisons of the percent changes in the chain index reflect
changes in composition of output.

Profi ts

Before-tax book profits (or "profits before tax" in the accompanying tables)
are profits before deduction of federal and state and local profits tax liability.
They are measured after deduction of tax-return based capital consumption
allowances and include inventory profits.

Profits from current production (or. "corporate profits with inventory valuation
and capital consumption adjustments” in the accompanying tables) differ from before-
tax book profits by the amount of two adjustments:

(1) the capital consumption adjustment, which converts tax-return based capital
consumption allowances to a replacement cost valuation and to uniform service lives
and depreciation formulas, and

(2) The inventory valuation adjustment, which converts inventory costs as
reported by business to a replacement cost valuation.

Foreign component of profits (or "rest of the world" in the accompanying
tables) is the net inflow of dividends and reinvested earnings of incorporated
foreign affiliates, and earnings of unincorporated foreign affiliates.

These definitions are amplified in The National Income and Product Accounts
of the United States, 1929-76: Statistical Tables.



Reliability of the Estimates

The QG\P figures issued in the nonth after the end of the quarter are based on
preliminary and incomplete source data. They are revised as nore comprehensive and
final data become available. The first revision is made one nonth after the
]p_reliminary figures are issued, and a second revision is nede one nonth later. The
igures also are subject to further revisions in the following three years, usually
in the nmonth of July. The table below provides summary measures of the anount of
revision in past years in quarterly percent changes in ‘G\P, real G\P, and the G\
implicit price deflator. These measures provide some guidelines in assessing the
likely size of the revisions in estimates for the current quarter. For example,
nine of ten times the revision between the estimate of the quarterly change in the
first revised estimate of real G\P and that in the following July has been within
a_range of -1.5 to +2.3 percentage points as shown by the range from the 5th to
95th percentile.

The second revision of G\P wes introduced in December 1977. There are not yet
enough observations to compute the likely size of the revisions between the first
and second revised estimates and between the second revised and July estimates. It
is expected, however, that these revisions will be smaller than those between the
preliminary and first revised estimates and between the first revised and July
estimates.

~The summary measures for the G\P implicit price deflator also indicate the
likely revisions in the two other Q\P price indexes.

Revision in Quarter-to-Quarter Percent Changes at Annual Rato

Average
without Range of revision between
regard specified percentiles
to sign
25 to 75 5to0 %5
Current-dollar G\P
Preliminary/Ist revision 5 -lto+ .6 -4 to + 1.3
Preliminary/Ist July 1.0 -2to+ 14 -1.4 to + 2.2
Preliminary/3rd July 14 -4 to + 18 -1.9 to + 3.0
First revision/Ist July .9 -2to+ .6 -1.4 to + 1.6
First revision/3rd July 1.0 -3 to+14 -2.1 to + 2.3
Real (constant-dollar) G\
Preliminary/lIst revision 5 -3 to+ 4 -8 to+ 11
Preliminary/lIst July 1.0 -5t +11 -1.8 to + 2.0
Preliminary/3rd July 14 -8 to+15 -2.1 to + 3.4
First revision/Ist July 9 -6 to+ .9 -1.5 to + 2.3
First revision/3rd July 1.4 -1.0 to + 1.7 -2.0 to + 2.9
G\P implicit price deflator
Preliminary/lIst revision 3 -1lto+ .3 -4 to+ 7
Preliminary/lIst July .5 -2to+ .6 -8 to + 15
Preliminary/3rd July .6 -2 to+ 7 -7 to + 1.9
First revision/Ist July 5 -2to+ A4 -1.1 to + .9
First revision/3rd July .6 -3to+ 6 -1.3 to + 1.8

NOTE Measures are based on the period from 1964 to 1979. For additional measures,
see Reliability of the Quarterly National Income and Product Accounts of the United
States, 1947-1971, Bureau of Economic Analysis Staff Paper No. 23, July 1974. It is
sold by the National Technical Information Service, U.S. Department of Commerce,
Springfield, Virginia 22161, for $6.00; the accession nunber I1s QM 74-11508.
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form BE'679

(REV. 6-82)

Gross national product (GIMP)

Personal consumption expenditures

Durable goods

Nondurable goods

Services

Gross private domestic investment....

Fixed investment........cceeeeeeennnnn
Nonresidential...
Structures.....ccoooeiviiiiiiiiiiineeee
Producers' durable equipment

Residential

Change in business inventories

Nonfarm

Net exports of goods and services

Exports

Imports

Government purchases of goods and services
Federal

National defense

Nondefense

State and local

Addenda:
Final sales (GNP less change in business inventories)

Gross domestic product (GNP less rest-of-world sector)

Disposition of personal income

Personal income

Less: Personal tax and nontax payments

Equals: Disposable personal income

Less: Personal outlays

Equals: Personal saving

Personal saving as a percentage of disposable personal income

Prices, index numbers, 1972=100:

Final sales

Personal consumption expenditures

Durable goods

Nondurable goods

Services

Nonresidential fixed investment

Residential fixed investment..........

Exports ...
Imports

Government purchases of goods and services

Federal

State and local

Source: U.S. Department of Commerce, Bureau of Economic Analysis
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{60-8r2n)1 BE-675a Table 2.-GROSS NATIONAL PRODUCT AND PRICES: CHANGE FROM PRECEDING PERIOD

1981 1982
1980 1981 11 1 v | Hoi-

Seasonally adjusted at annual rates
Billions of 1972 dollars

Real gross national product (GNP)............. -5.4 28.6 28.4 -5.6 8.2 -20.3 -19.4 7.7
Change in business inventories . . -.12.3 14.0 8.6 9.7 4.4 S11.7 .20.2 11.0
Final sales (GNP less change in
business inventories)............... 6.8 14.7 19.7 15.3 3.8 -8.6 .8 -3.4
Personal consumption expenditures.......... 2.9 17.1 10.1 -6.5 6.8 -8.0 5.7 5.9
Durable goods ........oeiiiiiiiiiiiiieeeans -10.1 2.9 5.8 -6.7 3.6 -8.1 3.4 .8
Nondurable goods....cccooiiuiiiiiiiiienannn. 2.7 6.6 2.6 ! 1.3 1 -.9 2.3
SEIVICES uieuieeueeeeeeeeeeeeeeeee e 10.3 7.6 1.7 1 1.9 .0 3.3 2.7
Nonresidential fixed investment............... -3.8 5.9 3.3 4 3.8 -3 -2.2 -5.3
Residential fixed investment..................... -11.9 2.3 1 -2.3 -4.4 -3.0 -1.0 1.2
Net exports of goods and services............. 13.4 8.6 2.6 -4.0 -5.0 -2.7 4 -1.2
EXPOTES it 13.0 -7 4.2 4 -1.9 -.9 -5.2 2.7
IM P OTES i -.4 7.8 1.5 4.4 3.2 1.7 -5.7 4.0
Government purchases of goods and services 6.3 2.5 3.6 -2.9 2.5 4.9 -2.1 -3.9
Federal ... 4.4 3.9 3.1 -.9 3.7 5.3 -1.6 -4.1
State and local 1.9 1.4 6 22.1 -1.2 -.4 -.4 1
Percent
Real gross national product (GNP)............. -.4 1.9 7.9 -1.5 2.2 -5.3 -5.1 2.1
Change in business inventories . . - - - - - -
Final sales (GNP less change in
business inventories)............... .5 1.0 5.4 -4.0 1.0 -2.3 .2 -.9
Personal consumption expenditures.......... .3 1.8 4.4 -2.7 2.9 -3.3 2.5 2.5
Durable goods ........cccveiiieeeeeeeieeenn -6.9 2.2 17.8 17.2 10.7 20.9 10.4 2.5
Nondurable goodsS ....cceeeceueeeeeeeeeeeene .8 1.8 2.9 1 1.5 0 -1.0 2.6
SEIVICES  wenveeeeeeeeeeeeeeeeeeeeee e eaeens 2.4 1.7 1.5 1 1.7 0 3.0 2.4
Nonresidential fixed investment............... . 2.2 3.5 8.0 1.1 9.3 .6 -5.0 -11.8
Residential fixed investment.................... .20.2 -4.8 1.0 17.4 -31.9 25.3 10.2 12.9
Net exports of goods and services............. - - - - - - - -
EXP OIS eiiiitieeeeeieeeeeieeeeieeereeeeareeenens 8.9 -.4 11.3 1.0 4.7 2.4 212.7 7.5
Imports -.4 7.2 5.8 16.8 11.3 6.0 -17.5 14.5
Government purchases of goods and services 2.3 .9 5.2 4.1 3.6 7.0 - 2.9 5.3
Federal 4.2 3.7 12.2 .3.2 14.8 20.4 .5.5 _13.5
State and local 1.1 -.8 1.3 .4.6 .2.7 -.8 S1.1 4
Addendum: GNP in current dollars......... 8.9 11.6 19.6 5.3 11.4 3.0 -1.0 6.8
GNP fixed-weighted price inde X ................. 9.9 9.6 10.0 8.4 8.9 8.5 4.8 ——-A4TT—
Change in business inventories . . - - - - - - - -
Final sales (GNP less change in
business inventories).............. 9.9 9.6 10.1 8.4 8.9 8.6 4.8 4.1
Personal consumption expenditures.......... 11.2 9.3 10.9 1./ 7.6 7.1 4.8 3.2
Durable goods 8.5 7.8 52 9.7 8.6 5.3 3.7 4.5
Nondurable goods ... 12.4 8.7 13.4 55 3.7 3.6 2.4 -1.4
Services 10.8 10.4 10.3 9.3 11.2 11.0 7.6 7.3
Nonresidential fixed investment 10.6 8.9 8.8 9.0 7.7 7.0 5.1 5.6
Residential fixed investment 9.3 7.1 10.4 5.4 8.1 6.3 2.6 -3.4
Net exports of goods and services............ - - - - - - -
Exports 10.9 9.5 11.5 5.2 4.7 2.4 5.1
Imports 24.2 5.0 10.5 1.0 - 8.4 3.0 6.7 _6*7
Government purchases of goods and services 11.9 9.5 8.0 8.5 6.5 111 5.8 4.0
Federal 13.7 11.4 8.6 8.0 4.6 18.6 5.9 2.3 !
State and 10 Ca loorrooooooeeeeeeeeecee oo 10.8 8.2 7.5 8.9 7.8 6.2 5.7 5.2
Addenda:
GNP implicit price deflator.................. 9.3 9.4 10.9 6.8 9.0 8.8 4.3 4.6
GNP chain price indeX.......coeeeeevuneeeennnn. 9.0 9.4 9.3 8.2 9.2 8.4 5.0 4.6

Source: U.S. Department of Commerce, Bureau of Economic Analysis USCOMM-DC 59577-P-8 2



FORM BE-681
(REV. 6-82)

Corporate profits with invertory valuation

and capital consunption adjustments................

Profits before taX.......cccocvveveeiiiciic e,
Profits tax liability..........ccoovevviviiiiiennen,
Profits after taX.......cocoevveeveeie e
Dividends..........coevveiiieeiieie e
Undistributed profits...........cccceeiiieennn
Invertory valuation adjustment........................

Cypital consunrption adjustment......................

Addenda:

Corporate profits with inventory valuation

and capital consunmption adjustments.................

Profits tax liability..........coooviviiiiii

Profits after tax with inventory valuation

and capital comsunption adjustments..............
DIVIAENTS........ccoveiieeiie e

Undistributed profits with invertory
valuation and capital consunytion

AdJUSEMENES. ...

r - revised

Table 3

CORPORATE PROFITS

1979

194.8

252.7

87.6
165.1

52.7
112.4
-43.1
-14.8

194.8
87.6

(Billions of dollars)

1980

181.6

242.4
84.7
157.8
58.1
99.7
-43.0
-17.8

181.6
84.7

97.0
58.1

38.9

1981

190.6

232.1
81.2
150.9
65.1
85.8
-24.6
-16.8

190.6
81.2

109.5
65.1

44.4

185.1

225.4
79.2
146.2
64.0
82.2
-22.8
-17.5

185.1
79.2

105.9
64.0

42.0

U.S. DEPARTMENT OF COMMERCE
BUREAU OF ECONOMIC ANALYSIS

1981 1982
Il v I Ir

Seasonally adjusted at annual rates

1931 183.9 157.1 155.4
233.3 2165 171.6 1717
82.4 716  56.7r 553
150.8  144.9 115.0r 116.3
66.8 681 68.8  69.3
84.0 76.9 46.IP 47.0
230 -171  -4.4  -9.4
171 -155  -10.1  -6.9
1931 183.9 1571 155.4
824 716 56.V 553
110.7 112.3  100.4r 100.0

66.8 68.1 68.8 69.3

43.9 44.3 31.6r 30.7

USCOMM-DC 59578-P-82



Table 4

rorm BE-T29 U.S. DEPARTMENT OF COMMERCE
(5-21-76) BUREAU OF ECONOMIC ANALYSIS
GROSS DOMESTIC PRODUCT OF NONFINANCIAL CORPORATE BUSINESS
1981 1982
1979 1980 1981 11 M v ' ITT
Seasonally adjusted at annual rates

Gross domestic product of Billions of dollars
nonfinancial corporate business. 1,416.8 1,537.7 1,732.3 1,715.0 1,763.6 1,767.2 1,756.6 1,771.0
Capital consumption allowances with capital consumption adjustment....................... 149.6 172.0 195.8 192.6 199.1 205.1 207.8 212.1
Net dOMESHIC PrOOUCE.........cvivveieeeceeeectetesesesesaesesesesaesesssas st sssas s s e s sessesesesssesesenneeeenas 1,267.3 1,365.7 1,536.5 1,522.4 1,564.5 1,562.0 1,548.8 1,559.0
Indirect business taxes plus transfer payments less subsidies . ., ........cccceiiiis 1305 1486 1783 1790 1799 1813 1763 1812
[ Yo T3 g1ty a1 g Toto s o = S 1,1367 112171 1,3582 1,3434 1,3845 1,3808 1,3724 1,3778
COMPENSALION OF @M PIOYEES ....vivivieieieieeeeeeeeeeee e eeee e ee e s e erenen s 958.1 1,041.7 1,150.1 1,140.0 1,167.0 1,174.5 1,1816 1,190.4
Wages aNd SAIATTi@S . ..cccoiiiiiiiiiiiiiiiiiee e e e e e e e e e e e e e re e e e e e et e ee e 8050 8748 9629 9547 9777 9827 9853 9914
Supplements to wages and Salari@ S .......coiiiiiiiiiiiiiiiiiiie e 1530 1669 1871 1854 1893 1919 1964 1989
Corporate profits with inventory valuation and capital consumption adjustments 1347 1230 1456 1421 1518 1382 1203 1148
PIOFILS DEIOTE TAX ..vvrrrrreveeesamieeeeesssssmeeeeesseseeeeesss s eeeess e 191.8 183.0 186.6 181.8 191.5 170.5 134.8 131.3
PROFILS TX THADIIEY wovvvr oo oo 69.2 64.8 63.3 61.4 65.5 54.8 38.9 37.1
Profits after tax ......cccooiiiiiiiiiiii 1225 1182 1233 1204 1260 1157 958 942
DIVIA@NTS oo 39.8 42.4 52.9 51.2 54.4 56.7 58.0 59.7
Undistributed profitS......cooooiiiiiiiii 828 . 758 703 692 716 589 378 345
Inventory valuation adjusStment......ccc. . coiiiiiiiiiiiiii e -431 -430 -246 '228 ‘230 -171 ‘44 -94
Capital consumption adjuStmMent.......cccoiiiiiiiiiieiiiiie e ‘139 '170 ‘163 ‘169 -167 -151 -100 -71
NEE TS E.w.ooorro oo 43.9 52.4 62.5 61.2 65.7 68.1 70.5 72.6

Billions of 1972 dollars
Gross domestic product of nonfinancial corporate business , 8761 8603 8813 8842 8875 8704 8588 8579
Dol ars
Current dollar cost and profit per unit

of constant dollar gross domestic product. 1617 1787 1966 1940 1987 2030 2045 2064
Capital consumption allowances with capital consumption adjustment 171 200 222 218 224 236 242 247
Net dOmMEeStIC PrOQUCT. ... ..uuiii et 1447 1587 1743 1722 1763 1795 1803 1817
Indirect business taxes plus transfer payments less subsidies . . . 149 173 202 202 203 208 205 211
DOMESTIC INCOME. ittt e e e e e e e e e et e e e e e e e e et et e eeeae e enennnnnee 1298 1415 1541 1519 1560 1586 1598 1606
Compensation of emMployees.......c.oooiiiiiiiiiiiiiiiiiee 1094 1211 1305 1289 1315 1349 1376 1388

Corporate profits with inventory valuation

and capital consumption adjustments.........cccceviieiiiiieieieneneeeeenes 154 143 165 161 171 159 140 134
POFItS tAX HADTILY oo oo .079 .075 .072 .069 .074 .063 .045 .043
Tl Capital CONSUMPION. AQISMENtS e .075 068 .093 091  .097 .09 095 091

LT g =Y X SN 050 061 071 069 074 078 082 085

r - revised USCOMM-DC 31445-P76



form BE-821
(5-19-76)

Corporate profits with inventory valuation

and capital consumption adjustments.................

DOMESEIC TNAUSEIIES .ttt
Finan Cial. o
NONFINANCIAT. e

Rest of the W 0 rid oo

Corporate profits with inventory
valuation adjustment and without

capital consumption adjustment.........cccccevenennn.

Domestic iNAUSEIIES. ..o
Financial.....ooooi
Federal Reserve banks..........ooooiiiiiii,
Ot BT
Nonfinancial.....oooooi
ManUfaCtUring ..o
Durable goodsS o
Primary metal industries.......ccooviiiiiiiiiiiinnnens
Fabricated metal productS.......ccoevviiiiiiiiiiiinnnnnnn,
Machinery, except electrical......cccooeiiiiiiiiiinn,
Electrical equipment and supplies.....ccccovveininnnn.

Motor vehicles and equipment.......ccooeiiiiiiiinnnnn.

O R e
Nondurable goodS..cooueieiiii i
Food and kindred productS....ccoceeiieiiiiiiinnnnnnn.
Chemicals and allied products.......cocovvvininininnnns
Petroleum and coal productS......coovvviiiiiiiiiinnnns

O bR T
Wholesale and retail trade........ccoooiiiiiiiiiiins

r - revised

Table 5

CORPORATE PROFITS BY INDUSTRY
(Billions of dollars)

1979 1980 1981
194.8 181.6 190.6
164.2 151.3 167.8
29.5 28.3 22.2
134.7 123.0 145.6
30.6 30.3 22.8
209.6 199.4 207.5
179.0 169.1 184.6
30.3 29.2 22.7
9.6 11.9 14.5
20.7 17.2 8.1
148.6 140.0 162.0
85.6 74.5 86.3
37.1 20.7 28.4
3.5 2.9 4.1
5.2 4.4 4.9
8.9 7.2 9.3
5.1 4.4 5.1
4.7 -5.0 -1.1
9.8 6.8 6.2
48.4 53.8 57.9
5.7 6.2 8.7
7.1 6.7 8.2
20.7 28.0 26.6
14.8 13.0 14.4
27.1 24.6 33.4
15.9 17.4 19.1
20.1 23.4 23.1
30.6 30.3 22.8
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N wWNOWNN
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N =
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20.8

1981
Il

U.S. DEPARTMENT OF COMMERCE
BUREAU OF ECONOMIC ANALYSIS

v

1982
I Ir

Seasonally adjusted at annual rates

193.1

172.2
20.3
151.8
21.0

210.3

189.3
20.8
15.2

5.5

168.5

92.2

N
&~

OO ORPRFRPONOWOOONRN

ol
ONAOONAOO

Wk W
© WhO

NN
= w
o ~

183.9

158.3
20.1
138.2
25.7

199.4

173.7
20.4
15.6

4.8

153.3

73.7

o
oo

NP NORPNROWONNO

N
GrR~volvrrow

NI
N =
~ N

25.7

157.1 155.4
140.2 137.2

19.9 22.4
120.3 114.8
16.9 18.2

167.2 162.2
150.3 144.1

20.0 22.2
16.1 16.0
3.9 6.2
130.4 121.9
57.7 56.6
9.1 12.7
-3.1 -6.5
4.4 3.8
8.3 4.8
3.6 3.7
-4.1 3.3
0 3.5
48.6 43.9
6.7 6.3
6.5 5.8
25.4 20.4
100 114
31.9 26.8
18.8 18.5
21.9 20.0
16.9 18.2

USCOMM-DC 31419 P-76



Table 6
form BE-764

U.S. DEPARTMENT OF COMMERCE
(2-19-76) BUREAU OF ECONOMIC ANALYSIS

NATIONAL INCOME WITHOUT CAPITAL
CONSUMPTION ADJUSTMENT BY INDUSTRY

(Billions of dollars)

1981 1982
1979 1980 1981 T m v I I
Seesally adjsted et amnal rates

National income without
capital consumption adjustment . .  2,015.8 2,174.2 2,410.6 2,382.8 2,446.0 2,462.1  2,447.6 2,470.1
DOMESHIC INCOM € vuervrieireereieieceeeeeeseseeneeeseneenens 1,973.2 2,128.2 2,361.4 2,336.1 2,396.3 2,408.8 2,401.7 2,420.6
Agriculture, forestry, and fisheries ... 65.8 58.5 68.7 66.5 72.7 71.6 66.1 66.6
Mining and CONSTrUCHION ..crrrrveeeereeeeeennee. 134.4 145.8 158.3 153.1 159.8 162.4 162.2 158.4
MANUFACTUFING coveeooooieeeeseeeeee e 508.9 525.6 580.8 584.1 595.4 573.1 555.2 556.0
Nondurable goods........cccoorrreeeemrrrreeeee. 198.3 216.2 236.0 231.8 246.1 236.4 232.1 229.1
DUFable gOOdS oo 310.6 309.4 344.8 352.3 349.3 336.7 323.1 326.8
TrANSPOFTALION oovcoverieeeeeseeeeesieeeis s 75.7 81.2 87.0 86.4 87.6 86.5 85.3 87.1
COMMUNICATION o oeoeeeeeeeeeeeee e 43.4 48.9 55.3 53.0 56.8 58.3 59.3 59.2
Electric, gas, and sanitary services........... 35.8 41.0 48.6 46.8 49.6 52.8 53.8 53.9
Wholesale and retail trade ... 296.6 315.6 353.2 348.7 357.5 361.9 360.9 360.3
Finance, insurance, and real estate........... 261.6 295.5 324.2 320.8 326.2 331.5 336.4 345.0
SEIVICES rvvveerieeeesssseeeeeesss e 274.0 309 .9 349.4 344.8 353.4 362.7 369.3 376.1
Government and government enterprises. . . 2771 306.2 336.0 331.9 337.3 347.9 353.2 358.0
ReSt OF the WO rld ..ooooiorveeeiceeeee e 42.6 46.1 49.2 46.6 49.7 53.3 45.8 49.5

USCOMM-DC 31309-P76



	bea_newsreleases_19820921



