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Personal Income and Outlays - December and Year 1979
Personal income increased $22.5 billion in December to a seasonally
adjusted annual rate of $2,022.5 billion, according to the Bureau of
Economic Analysis, U.S. Department of Commerce. Personal outlays in-
creased $32.6 billion to $1,650.1 billion.

In November, personal income increased $20.8 billion and personal
outlays increased $16.3 billion, based on revised estimates.

Wages and salaries

Wages and salaries increased $12.2 billion in December, compared
with $12.9 billion in November. Commodity-producing industries’ payrolls
increased $6.2 billion, compared with $3.0 billion. Distributive in-
dustries' payrolls increased $1.8 billion, compared with $4.3 billion.
Service industries' payrolls increased $3.6 billion, compared with $4.3
billion. Government wages and salaries increased $0.6 billion, compared
with $1.2 billion.

Manufacturing payrolls increased $4.2 billion in December, compared
with $1.7 billion in November. Higher average hourly earnings accounted
for about two-thirds of the December increase. Most of the payroll gain
was in the durable goods industries with most industries showing an
increase.



Nonwage income

Dividends increased $1.0 billion in December, compared with $0.6
billion in November. Transfer payments increased $3.5 billion, compared
with $1.0 billion. Other nonwage income increased $6.5 billion, compared
with $7.0 billion.

Personal taxes and disposable personal income

Personal tax and nontax payments increased $5.9 billion in December,
compared with $5.5 billion in November. Disposable personal income
(personal income less personal tax and nontax payments) increased $16.6
billion, compared with $15.3 billion.

Personal outlays and personal saving

Personal outlays -- personal consumption expenditures, interest paid
by consumers to business, and personal transfer payments to foreigners
(net) -- increased $32.6 billion in December, compared with $16.3 billion
in November.

Personal consumption expenditures (PCE) increased $32.1 billion in
December, compared with $15.9 billion in November. The acceleration in
December was mainly due to goods. Purchases of durable goods increased
$6.1 billion in December, compared with no change in November. The
December increase was mainly due to motor vehicles and parts. Purchases of
nondurable goods increased $17.2 billion,compared with $10.7 billion,
primarily reflecting a larger increase in food purchases. Purchases of
services increased $8.9 billion, compared with $5.3 billion.

Personal saving (disposable personal income less personal outlays)
was $44.9 billion in December. In November, personal saving was $60.9
billion.

Constant-dollar estimates and the PCE implicit price deflator for November

Constant-dollar personal consumption expenditures (PCE adjusted for
price changes) increased $3.7 billion in November, following a decline of
$4.7 billion in October. The implicit price deflator for PCE increased 0.6
percent in November, compared with 0.8 percent in October. December estimates
of constant dollar PCE and of the PCE deflator will be available in next
month's release.

Personal income and outlays in 1979

Personal income totaled $1,923.1 billion in 1979, an increase of
$205.7 billion or 12.0 percent over 1978. Disposable personal income in-
creased $164.8 billion or 11.3 percent, and personal outlays increased
$164.0 billion or 11.8 percent.



The percent changes from the preceding year for 1978 and 1979 for

the principal

Details of personal

components of personal

Personal Income

Wage and salary disbursements
Other labor income
Proprietors' income with in-
ventory valuation and capital

consumption adjustments, total
Farm
Nonfarm

Rental income of persons with

capital consumption adjustment
Dividends
Personal interest income

Transfer payments _
Personal contributions for social
i nsurance

Personal tax and nontax payments

Disposable personal income
Personal outlays
Personal consumption expendi-
tures
Interest paid by consumers to
business
Personal transfer payments to

foreigners (net)

income and outlays are shown below.

1978 1979P

(Percent change from
preceding year)

12.1 12.0
12.1 11.3
16.0 15.3
16.6 11.3
41.1 15.8
10.6 10.0
4.7 3.9
12.0 11.8
15.2 17.5
7.5 12.5
13.5 16.0
14.4 15.8
11.7 11.3
11.8 11.8
11.6 11.8
18.7 14.1
-8.2 10.0

income and outlays for December and year 1979
and other recent periods are shown in the accompanying tables;

additional

data appear each month in the Survey of Current Business, a monthly
of the Bureau of Economic Analysis.

journal

The Survey of Current Business is available from the Superintendent

of Documents,
First class mail:

annual

subscription $22.00 domestic,

domestic, $2.40 foreign.

Definitions of the personal

U.S. Government Printing Office, Washington,
annual subscription $35.00 domestic.
$27.50 foreign;

D.C. 20402.
Second class mail:
single issue $1.90

income and outlay components and a description

of the methodology underlying their estimation appear in the November 1979
issue of the Survey of Current Business.

on the

disposition of personal income

Monthly estimates for the series

along with related series, starting

with January 1959, also appear in the November Survey.
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form BE-822 Table IM- U.S. DEPARTMENT OF COMMERCE
“19- BUREAU OF ECONOMIC ANALYSIS
(5-19-78) PERSONAL INCOME

(Billions of dollars)
Seasonally adjusted at annual rates

1979
r r p
1978 1979P July Aug. Sept. Oct. Nov. Dec.
TOTAL PERSONAL INCOME........oooeviiinn, 1,717.4 1,923.1 1,933.2 1,946.5 1,960.1 1,979.2 2,000.0 2,022.5
Wage and salary disbursements, total......................... 1,103.3 1,227.5 1,229.8 1,236.5 1,247.9 1,257.4 1.270.3 1.282.5
Cbndelty-prcd,Clrg INAUSEIIES. ..o 387.4 435.2 437.5 436.6 440.8 443.8 446.8 453.0
Marufactunrg on_Iy ................................................. 208.3 330.9 332.0 330.3 333.5 336.0 337.8 342.0
gsrfzglt::ﬁulsilglelztrles ................................................. 269.4 300.8 300.8 304.3 307.1 308.7 313.1 314.8
| I€S. ..o SRRRLLELRIILLLECLIE LI 2287 2578 2581 2609 2648 2659 2701 2738
Goverrrrentardgwerrrmnt enterprlses ........................ 217.8 233.7 233.5 234.8 235.2 239 1 240.3 240.9
Other labor income....coooiieiii i 1065 1227 1233 1249 1264 1280 1296 1312
Proprietors’ income with inventory valuation
and capital consumption adjustments, total.................. 116.8 130.0 130.7 130.5 1297 130.1 131.6 132.9
II\:S.r;:n ......................................................................... 27.7 32.1 32.8 31.0 28.8 29.0 29.5 29.9
L] 2L 1 PPN 891 980 979 995 1009 1011 1020 1029
Rental income of persons with capital
consumption adjustment...........ovieiiiiiiiii i 25.9 26.9 27 3 273 25 0 26.8 270 27 2
DIVIdENAS. e 47.2 52.7 525 52 7 53.0 53.6 54.2 55.2
Personal interest income.............cooiviiiiiiiin, 163.3 191.8 191.8 194 .4 197.1 200.7 204.4 207.8
Transfer payments..........oooiiii 224.1 2521 258.5 261.2 262.7 264.8 265.8 269.3
Oldrage, survivors, disability, and ' '
health insurance beneflts_ ....................... U 116.3 132.4 138.0 138.8 139.3 139 4 140.3 140.9
CGovermment. unenploynent insurance benefits................ 9.2 9.3 9.2 9.6 9.8 99 9.9 10.1
All OthEE .o 98.6 110.4 111.2 112.8 1135 115.5 115.6 118.3
Less: Personal contributions for social insurance................ 69 6 80.7 80.8 81.0 81.7 82.2 83.0 83.7
Addenda:
Total nonfarm INCOME...cneeeecince 1,674.2 1,873.1 1,8862.3 1,897.3 1,913.1 1,931.8 1,951.8 1,973.7
Total farm incomed......oooivii 43.2 50.0 50.9 49.1 47.0 47 .4 48.2 48.8

1 Equals jjproprietors' income, farm wages, farm other labor income, and agriculturTTneTiiSKtl

' USCOMNMC 31420 p-7<
Sourcr.”BF. Department of Commerce, Bureau of Economic Analysis. r = revised p = preliminary



U.S. DEPARTMENT CF COMWMRE
Table 2 BLREAU GF EOONCMC ANALYSIS
anle 2.—

THE DISPCSITION GF PERRONAL INDOME
(Billions of dollars)

Seasonally adjusted at annual rates
1979

1978 1979P July Aug. Sept. Oct. ' NovC Dec.P
PERIONAL INDOVE ..o 1,717.4 1,923.1 19332 1946.5 1960.1 1979.2 2000.0 2022.5
Less: Personal tax and nontax payments.. 259.0 299.9 301.6 306.0 312.2 316.1 3216 3275
Equals: Disposable personal income......... 1,458-4 1,623.2 1631.6 1640.4 1647.9 1663.1 1678.4 1695.0
Less: Personal outlays.......ccccovvivriernnnnne. 1,386-4 1,550.4 1543.3 1569.0 1596.9 1601.2 1617.5 1650.1
Personal consumption expenditures....... 1,350.8 1,509.8 1502.7 1527.9 1555.2 1559.1 1575.0 1607.2
Interest paid by consumers to business. 34.8 39.6 39.8 40.2 40.8 41.1 41.6 42.0
Personal transfér payments to foreigners
(NEL) i 8 9 .8 9 1.0 1.0 9 9
Equals: Personal saving.........cccececevevevenee. 72.0 72.8 88.3 715 51.0 61.9 60.9 44.9
Addenda : )
Disposable personal income:
Total, billiorsof 1972 dollars 17.... 9725 996.6 994.2 989.6 991.1 994.1 L
Per capita:
Current dollars......cccoeeeierieciennnns 6,672 7,363 7399 7432 7459 7522 7585 7653
1972 dollars....cccs v oveinveiiinieee 4449 — 4520 4505 4479 4483 4492 —
Population (MilliONS).....cccoovoniiiiiiirnns 218.6  220.5 220.5 220.7 220.9 221.1 221.3 221.5
Personal saving as percentage of
disposable personal income 2/.................. 4.9 45 5.1 4.3 3.7 3.5 3.3

Disposable personal income in 1972 dollars equals the current-dollar figure divided by the implicit price deflator for
personal consumption expenditures.

Equals the centered three-month moving average of personal saving as a percentage of the centered three-month moving average
of disposable personal income.

p= preliminary r= revised



Table 3.—
Personal Income and its Disposition: Change from Preceding Period
(Billions of dollars)

P Seasonally adjusted at annual rates
1978 1979 1 1979
r
July Aua. Sept. Oct.
22230 VXTI € 6 Y ST 185.8 205.7 28.1 13.2 13.7 19.1
Wage and salary disbursements............ccccoiiciniicciniicce 119.3 124.2 9.4 6.7 11.4 9.6
Other 1aD0r INCOME..........c.vvereereecreeeieseeeseesseeseeiesiee s 14.7 16.2 1.5 1.5 1.6 1.6
Proprietors' income with inventory valuation and capital
consumption adjustments, tOtal.......ccccooveereeesicsesessiesesis 16.6 132 1.4 -2 -8 4
ATTTL ettt bbbt bbb e bbbt b e 8.1 4.4 -.6 -1.8 -2.2 2
NONFAINL 1t 8.6 8.9 2.1 1.6 1.4 2
Rental income of persons with capital consumption
adjustment. 1.2 1.0 1 .0 -2.3 1.7
Dividends........ccccoveeenirininnen. 5.1 5.6 .0 2 3 .6
Personal interest INCOME..........cocciirirriiinnieeers e 21.6 28.5 2.4 2.6 2.7 3.6
Transfer PAYMENES.......ococirrireierreeers et 15.7 28.0 13.8 2.7 1.4 2.2
Less: Personal contributions for social insurance............... 8.3 111 .6 3 7 5
Less: Personal tax and nontax payments.............coco.. 32.6 40.9 5.4 4.4 6.2 3.9
Equals: Disposable personal inCoMe............cocovvvvvverveereesrensennns 153.3 164.8 22.6 8.8 7.5 15.2
Less:  Personal OULIAYS......cccooeeveeevieeeieeeeee e 146.2 164.0 24.2 25.7 27.9 4.3
Equals:  Personal SAVING........ccooieierinieieninieiee s 7.1 8 -1.5 -16.8 -20.4 10.9
Addendum:
Disposable personal income, billions of 1972
AOTTAIS e 43.1 - 6.4 -2.4 -4.6 15
Source: US. Department of Commerce, Bureau of Economic Analysis. p=preliminary r=revised
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TABLET 4.
PERSONAL CONSUMPTION EXPENDITURES BY MAJOR TYPE OF PRODUCT
SEASONALLY ADJUSTED AT ANNUAL RATES
p
1972, 1979 JUL 79 AUG 79 SEP 79 OCT 79 R NOV 79 DEC 7o~

PILLIONS OF CURRENT DOLLARS

PERSONAL CONSUMPTION EXPENDITURES. . 1*350.8 1*509.8 1*502.7 1*527.9 1*555.2 1,559.1 1,575.0 1,607.2
DURABLE GOODSe . . . .. cieiceann. 250.3 212.8 207.4 213.6 219.0 213.5 213.5 219.5
NONDURABLE GOODS . oo - e 530.6 597.0 591.8 632.3 619.8 61«.2 628. O 646 .0
SERVICES .. e e e e eeee e 615.8 700.0 733.4 712.0 716.3 727.5 732.7 741 7

BILLIONS OF CONSTANT (1972) DOLLARS

PERSONAL CONSUMPTION EXPENDITURES. . 900.8, -—— » 917.° 926.0 933 .« 929.2 932.9 m mm-mm
DURABLE GOOD*. . . . . . . 146.7 143.5 147.1 15D .0 146.2 144 .9 —_ -
NONDURABLE GOODS . . . . . . . . . 343.3 -—— = 344 .7- 348.5 354.3 350.6 355.2 -—— -
SERVICES . i e e e 410.8 e« « 23188 429 .6 430.4 429 .6 432.3 432.8 m mmmm

IMPLICIT PRICE DEFLATORS (INDEX NUMBERS. 1972=100)

PERSONAL CONSUMPTION EXPENDITURES. . 15e.c - 163.7 165. 0 166.5 167.8 168.8
DURABLE GOODS. . . . . .. . 136.5 I 144.6 145.2 146.0 146.0 147.3
NONDURABLE GOODS . . . . . . . . . 154.6 «««a» 171.7 172.6 174.9 176.3 177.0
SERVICES ..o e e e eeeeaa 150.9 — 163.7 165.4 166.7 168.3 169.3

CHANGE FROM PRECEDING °tRIOD
BILLIONS OF CURRENT DOLLARS

PERSONAL CONSUMPTION EXPENDITURES. . 14 0.8 159.0 23.7 25.2 27.3 3.9 15.9 32.1
DURABLE GOODS. . .coiiiiiean .- A 21.C 12.5 5.5 6.2 5.4 5.6 c 6.1
NONDURABLE GOODS . . . . .cooo--.. 49.3 66.7 8.0 10.5 17.5 1.7 10.7 17.2
SERVICES ..ot e e e 70.0 60.1 10.1 8.6 4.3 11.2 5.3 8.9

BILLIONS OF CONSTANT (1972) DOLLARS

PERSONAL CONSUMPTION EXPENDITURES. . Teel *m nmm mm 7.7 fi.l 7.9 -4.7 3.7 - -
DURABLE GOODS. . . . . .coceona-. . 85 mem mm 3.1 3.6 2.8 -3.7 -1.4 -———
NONDURABLE GOODS . . . . . . . . . 10*6 mmmmmm 2.1 3.8 5*8 -3.7 4.6 —
SERVICES . . . . . . . . . . . . . 20.6 - —F 2.5 7 -7 2.7 .5 _—

SOURCE: U.S. DEPARTMENT PF COMMERCE* BUREAU OF ECONOMIC ANALYSIS
PRELIMINARY

P =
R = REVISED
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