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PERSONAL INCOME -  JANUARY 1979

Per sona l  i ncome i n c r e ase d  $7. 9 b i l l i o n  i n  Jan uar y  t o a se a so n a l l y  

ad j u st ed  annual  r a t e  o f  $1 , 815. 4  b i l l i o n ,  ac co r d i n g t o t he Bureau o f  

Economic A n a l y si s,  U. S.  Depar t ment  o f  Commerce.  Per sona l  i ncome 

i n c r e ase d  $21. 8 b i l l i o n  i n  December  and $17. 4 b i l l i o n  i n  November ,  based 

on r e v i se d  est i m at es.

Seve r a l  sp e c i a l  f a c t o r s a f f e c t e d  p er sona l  i ncome i n  December  and 
Januar y.

. An i n c r e ase  i n  t he so c i a l  se c u r i t y  t ax r a t e  f r om 6. 05 t o 6. 13 
p er cent  and an i n c r e a se  i n  t he t ax ab l e  wage base f rom $17, 700 t o 
$22, 900 added about  $5 b i l l i o n  a t  an annual  r a t e  i n  Jan uar y  t o 
t he i n c r e ase  i n  p e r sona l  c o n t r i b u t i o n s f o r  so c i a l  i n su r an c e - - an  
i t em t h a t  i s  deduct ed f r om t he p er sona l  i ncome t o t a l .

. Government  payment s t o g r a i n  f ar m er s under  t he t a r ge t  p r i c e
p r o v i si o n s o f  t he  1977 Food and A g r i c u l t u r e  Act  account ed f o r  most  
o f  t he $5. 1 b i l l i o n  i n c r e a se  i n  f arm p r o p r i e t o r s' i ncome i n  
December .  In  Jan u ar y ,  t h e r e  were no such payment s.

. An i n c r e ase  i n  t he minimum wage and an exp an si on  o f  cover age  under  
t he Fa i r  Labor  St an d ar d s Ac t  added about  $2 b i l l i o n  a t  an annual  
r a t e  t o  t he i n c r e ase  i n  wages and sa l a r i e s i n  Januar y.

These f a c t o r s added $3. 5 b i l l i o n  t o t he December  change i n  p er sona l  
i ncome,  and r educed t he Jan uar y  change $7. 2  b i l l i o n .  Wi t hout  t hese  
f a c t o r s,  p e r son a l  i ncome i n  Januar y i n c r e ased  $15. 1 b i l l i o n ,  compared w i t h  
$18. 3 b i l l i o n  i n  December .
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Pr i v a t e  wages and sa l a r i e s i n c r e ased  $10. 1 b i l l i o n  i n  Jan uar y ,  
compared w i t h  $10. 4 b i l l i o n  i n  December .  Com m od i t y-p r oduci ng i n d u st r i e s ' 
p a y r o l l s i n c r e ase d  $3. 8 b i l l i o n ,  compared w i t h  $5. 9 b i l l i o n .
D i st r i b u t i v e  i n d u st r i e s ' p a y r o l l s i n c r e ase d  $3. 0 b i l l i o n ,  compared w i t h  
$3. 7 b i l l i o n .  Se r v i c e  i n d u st r i e s ' p a y r o l l s i n c r e ased  $3. 4 b i l l i o n ,  
compared w i t h  $0. 9 b i l l i o n .

Government  wages and sa l a r i e s i n c r e ased  $1. 7 b i l l i o n  i n  Januar y ,  
compared w i t h  $1. 0 b i l l i o n  i n  December .  The l a r ge r  i n c r e a se  i n  Januar y  
was due t o a r e t r o a c t i v e  payment  o f  $0. 6 b i l l i o n  t o empl oyees o f  t he 
U. S.  Po st a l  Se r v i c e .  The payment ,  f o r  t he p e r i od  J u l y  22 t h r ough  
Sept ember  22,  1978,  r e su l t e d  f rom d e l ay s i n  n e go t i a t i n g  a new pay c on t r ac t .

The sl ow er  gr ow t h i n  Januar y i n  com m od i t y-p r oduc i ng i n d u st r i e s was 
due t o m an u f ac t u r i n g,  w hi ch i n c r eased  $2. 1 b i l l i o n  i n  Jan u ar y ,  compared 
w i t h  $4. 4 b i l l i o n  i n  December .  The sm a l l e r  i n c r e a se  i n  m an u f ac t u r i n g 
was m ai n l y  a t t r i b u t a b l e  t o a d e c l i n e  i n  aver age  w eek l y h ou r s;  bot h 
employment  and aver age  h o u r l y  e a r n i n gs i n c r e ase d ,  but  a t  a sl ow e r  r a t e  t han 
i n  December .  Nondur ab l e  goods i n d u st r i e s account ed f o r  most  o f  t he 
p a y r o l l s i n c r e ase ,  w i t h  f ood ,  t e x t i l e s,  and chem i ca l s show i ng t he l a r ge st  
ga i n s.  In  d u r ab l e  goods,  t he l a r g e st  ga i n  was i n  e l e c t r i c a l  m ach i ner y;  
p r i m ar y m et al s and t r a n sp o r t a t i o n  equipment  d e c l i n e d .

Farm p r o p r i e t o r s' i ncome decr eased  $3. 6 b i l l i o n  i n  Jan u ar y ,  compared 
w i t h  an i n c r e ase  o f  $5. 1 b i l l i o n  i n  December .  T r a n sf e r  payment s i n c r eased  
$1. 2 b i l l i o n ,  compared w i t h  $1. 7 b i l l i o n .  Ot her  nonwage income i n c r ease d  
$4. 0 b i l l i o n  i n  bot h mont hs.

De t a i l s o f  p e r son a l  i ncome i n  Jan uar y  and o t h e r  r ecen t  p e r i o d s ar e 
shown i n  t he accompanyi ng t a b l e s;  a d d i t i o n a l  dat a appear  each mont h i n  
t he Su r vey  o f  Cu r r en t  Bu si n e ss, a m ont h l y  j o u r n a l  o f  t he Bureau o f  
Economic A n a l y si s.

The Sur vey  o f  Cu r r en t  Bu si n e ss i s  a v a i l a b l e  f rom t he Su p e r i n t en d e n t  
o f  Document s,  U. S.  Government  Pr i n t i n g  Of f i c e ,  Wash i ngt on,  D. C.  20402.
F i r s t  c l a ss m ai l :  annual  su b sc r i p t i o n  $31. 00 dom est i c .  Second c l a ss
m ai l :  annual  su b sc r i p t i o n  $19. 00 dom est i c ,  $23. 75 f o r e i gn ;  si n g l e  i ssu e
$1. 60 d om est i c ,  $2. 00 f o r e i gn .



( B i l l  i o n s  o f  d o l l a r s )

F O R M  B E - 6 2 2  U . S .  D E P A R T M E N T  O F  C O M M E R C E

P ERSO N A L  IN CO M E b u r e a u  o f  e c o n o m i c  a n a l y s i s

S p a s n n a l l v  a d i u s t e d  a t  a n n u a l  r a t e s

1 9 7 7 1 9 7 8  r

1 9 7 8 1 9 7 9

A u q . S e c t . O c t . N o v .  r D e c .  r J a n .  P

T O T A L  P E R S O N A L  I N C O M E . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 , 5 2 9 . 0 1 , 7 0 7 . 6 1 , 7 3 1 . 1 1 , 7 4 4 . 7 1 , 7 6 8 . 4 1 , 7 8 5 . 8 1 , 8 0 7 . 6 1 , 8 1 5 . 4

W a g e  a n d  s a l a r y  d i s b u r s e m e n t s ,  t o t a l . . . . . . . . . . . . . . . . . . . . . . . . . . 9 8 3 . 6 1 , 1 0 0 . 9 1 , 1 1 1 . 3 1 , 1 2 0 . 1 1 , 1 3 7 . 5 1 , 1 4 9 . 3 1 , 1 6 0 . 8 1 , 1 7 2 . 6

C o m m o d i t y - p r o d u c i n g  i n d u s t r i e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 4 3 . 7 3 9 0 . 2 3 9 5 . 7 3 9 8 . 2 4 0 4 . 4 4 1 1 . 7 4 1 7 . 6 4 2 1 . 4

M a n u f a c t u r i n g  o n l y . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 6 6 . 3 2 9 9 . 8 3 0 1 . 0 3 0 3 . 6 3 0 8 . 8 3 1 4 . 8 3 1 9 . 2 3 2 1 . 4

D i s t r i b u t i v e  i n d u s t r i e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 3 9 . 1 2 6 8 . 8 2 7 1 . 0 2 7 4 . 1 2 7 7 . 8 2 7 9 . 7 2 8 3 . 4 2 8 6 . 4

S e r v i c e  i n d u s t r i e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 0 0 . 1 2 2 5 . 8 2 2 8 . 0 2 3 0 . 3 2 3 4 . 2 2 3 5 . 4 2 3 6 . 3 2 3 9 . 7

G o v e r n m e n t  a n d  g o v e r n m e n t  e n t e r p r i s e s . . . . . . . . . . . . . . . . . . . . 2 0 0 . 8 2 1 6 . 1 2 1 6 . 7 2 1 7 . 5 2 2 1 . 0 2 2 2 . 4 2 2 3 . 5 2 2 5 . 1

O t h e r  l a b o r  i n c o m e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 0 . 4 1 0 5 . 9 1 0 7 . 9 1 0 9 . 1 1 1 0 . 4 1 1 1 . 8 1 1 3 . 1 1 1 4 . 5

P r o p r i e t o r s ’ i n c o m e  w i t h  i n v e n t o r y  v a l u a t i o n

a n d  c a p i t a l  c o n s u m p t i o n  a d j u s t m e n t s ,  t o t a l . . . . . . . . . . . . . . . . . . . . 9 9 . 8 1 1 2 . 9 1 1 5 . 0 1 1 6 . 2 1 1 9 . 1 1 2 0 . 8 1 2 6 . 4 1 2 3 . 4

F a r m . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 0 . 2 2 5 . 1 2 4 . 9 2 6 . 0 2 7 . 1 2 8 . 2 3 3 . 3 2 9 . 7

N o n f a r m . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 9 . 5 8 7 . 8 9 0 . 1 9 0 . 2 9 2 . 0 9 2 . 6 9 3 . 2 9 3 . 7

R e n t a l  i n c o m e  o t  p e r s o n s  w i t h  c a p i t a l

c o n s u m p t i o n  a d j u s t m e n t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 2 . 5 2 3 . 4 2 4 . 3 2 4 . 2 2 4 . 3 2 4 . 4 2 4 . 4 2 4 . 5

D i v i d e n d s  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 3 . 7 4 9 . 3 5 0 . 3 5 0 . 7 5 1 . 3 5 1 . 8 5 2 . 6 5 3 . 6

P e r s o n a l  i n t e r e s t  i n c o m e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 4 1 . 2 1 5 8 . 9 1 6 1 . 9 1 6 3 . 6 1 6 5 . 1 1 6 6 . 1 1 6 7 . 3 1 6 8 . 4

T r a n s f e r  p a y m e n t s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 0 8 . 8 2 2 6 . 0 2 3 0 . 8 2 3 1 . 5 2 3 2 . 2 2 3 3 . 6 2 3 5 . 4 2 3 6 . 6

O l d - a g e ,  s u r v i v o r s ,  d i s a b i l i t y ,  a n d  

h e a l t h  i n s u r a n c e  b e n e f i t s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 0 5 . 0 1 1 7 . 4 1 2 0 . 9 1 2 1 . 8 1 2 1 . 9 1 2 2 . 4 1 2 3 . 9 1 2 4 . 3

G o v e r n m e n t  u n e m p l o y m e n t  i n s u r a n c e  b e n e f i t s . . . . . . . . . . . . . 1 2 . 5 8 . 9 8 . 9 8 . 6 8 . 2 8 . 0 8 . 0 —

A l l  o t h e r . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 1 . 3 9 9 . 7 1 0 1 . 0 1 0 1 . 2 1 0 2 . 2 1 0 3 . 3 1 0 3 . 5 —

L e s s :  P e r s o n a l  c o n t r i b u t i o n s  f o r  s o c i a l  i n s u r a n c e . . . . . . . . . . . . . 6 1 . 0 6 9 . 7 7 0 . 4 7 0 . 8 7 1 . 6 7 2 . 0 7 2 . 5 7 8 . 1

A d d e n d a :

T o t a l  n o n f a r m  I n c o m e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 , 4 9 4 . 4 1 , 6 6 6 . 7 1 , 6 9 0 . 3 1 , 7 0 2 . 6 1 , 7 2 5 . 1 1 , 7 4 1 . 3 1 , 7 5 7 . 9 1 , 7 6 8 . 9

T o t a l  f a r m  i n c o m e ' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 4 . 6 4 0 . 9 4 0 . 8 4 2 . 1 4 3 . 3 4 4 . 5 4 9 . 7 4 6 . 6

1 Eq u a l s f arm  p r o p r i e t o r s’ inco m e,  f arm  w a ge s,  f arm  ot her  l abor  i ncom e,  an d  a gr i c u l t u r a l  ne t  i n t e r e st .  u s c o m m - d c  31420  p - 7 o

Source :  u . S.  Dep ar t m en t  o f  Com m erc e ,  Bu r e au  o f  Ec o n o m i c  A n a l y si s.  r = r e v i se d  p = p r e l i m i n ar y

C H A N G E S  I N  P E R S O N A L  I N C O M E  
( B i l l  i o n s  o f  d o l l a r s  )

1 9 7 6 -

1 9 7 7

1 9 7 7 -  

1 9 7 8  f

S e a s o n a l l y  a d j u s t e d  a t  a n n u a l  r a t e s  

C h a n g e  f r o m  p r e c e d i n g  m o n t h

A u q . S e p t .

1 9 7 8

O c t . N o v .  r D e c .  r

1 5 7 5 “  

J a n .  P

T O T A L  P E R S O N A L  I N C O M E . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 4 8 . 1 1 7 8 . 6 1 1 . 9 1 3 . 6 2 3 . 7 1 7 . 4 2 1 . 8 7 . 9

W a g e  a n d  s a l a r y  d i s b u r s e m e n t s ,  t o t a l . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 3 . 6 1 1 7 . 2 3 . 1 8 . 8 1 7 . 4 1 1 . 8 1 1 . 5 1 1 . 8

C o m m o d i t y - p r o d u c i n g  i n d u s t r i e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 6 . 2 4 6 . 5 . 3 2 . 6 6 . 2 7 . 3 5 . 9 3 . 8

M a n u f a c t u r i n g  o n l y . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 8 . 8 3 3 . 5 - . 6 2 . 6 5 . 2 6 . 1 4 . 4 2 . 1

D i s t r i b u t i v e  i n d u s t r i e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 2 . 7 2 9 . 7 1 . 2 3 . 1 3 . 8 1 . 9 3 . 7 3 . 0

S e r v i c e  i n d u s t r i e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 1 . 5 2 5 . 7 . 8 2 . 4 3 . 9 1 . 2 . 9 3 . 4

G o v e r n m e n t  a n d  g o v e r n m e n t  e n t e r p r i s e s . . . . . . . . . . . . . . . . . . . . 1 3 . 2 1 5 . 3 . 9 . 8 3 . 5 1 . 4 1.0 1 . 7

O t h e r  l a b o r  i n c o m e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 3 . 4 1 5 . 5 1 . 2 1 . 2 1 . 3 1 . 3 1 . 3 1 . 4

P r o p r i e t o r s '  i n c o m e  w i t h  I n v e n t o r y  v a l u a t i o n

a n d  c a p i t a l  c o n s u m p t i o n  a d j u s t m e n t s ,  t o t a l . . . . . . . . . . . . . . . . . . . . 1 1 . 2 1 3 . 2 2 . 5 1 . 2 2 . 9 1 . 7 5 . 6 - 3 . 1

F a r m . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 . 8 4 . 9 . 9 1 . 1 1 . 1 1 . 1 5 . 1 - 3 . 6

N o n f a r m . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 . 4 8 . 3 1 . 6 . 1 1 . 8 . 6 . 6 . 5

R e n t a l  I n c o m e  o f  p e r s o n s  w i t h  c a p i t a l

c o n s u m p t i o n  a d j u s t m e n t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - . 1 . 9 . 0 - . 1 . 1 . 1 . 1 . 1

D i v i d e n d s  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 . 8 5 . 6 1 . 1 . 4 . 6 . 5 . 9 . 9

P e r s o n a l  i n t e r e s t  i n c o m e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 4 . 9 1 7 . 7 2 . 2 1 . 7 1 . 5 1 . 1 1 . 1 1 . 1

T r a n s f e r  p a y m e n t s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

O l d - a g e ,  s u r v i v o r s ,  d i s a b i l i t y ,  a n d

1 4 . 9 1 7 . 2 1 . 7 . 8 . 7 1 . 4 1 . 7 1 . 2

h e a l t h  i n s u r a n c e  b e n e f i t s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 2 . 2 1 2 . 4 . 4 . 8 . 1 . 5 1 . 5 . 4

G o v e r n m e n t  u n e m p l o y m e n t  i n s u r a n c e  b e n e f i t s . . . . . . . . . . . . . - 3 . 0 - 3 . 6 . 3 - . 3 - . 4 - . 2 . 0 __
A i l  o t h e r . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 . 7 8 . 3 1.0 . 2 1.0 1 . 2 . 2 —

L o s s :  P e r s o n a l  c o n t r i b u t i o n s  f o r  s o c i a l  i n s u r a n c e . . . . . . . . . . . . . 5 . 5 8 . 8 . 1 . 4 . 8 . 5 . 5 5 . 5

A d d e n d a :

T o t a l  n o n f a r m  I n c o m e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 4 4 . 9 1 7 2 . 3 1 0 . 8 1 2 . 3 2 2 . 5 1 6 . 2 1 6 . 6 1 1 . 0

T o t a l  f a r m  i n c o m e ' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 . 2 6 . 3 1 . 1 1 . 3 1 . 2 1 . 2 5 . 2 - 3 . 1

1 Eq u a l s f arm  p r op r i e t o r s’ i ncom e,  f arm  w age s,  f arm  ot her  l abor  i ncom e ,  and  a gr i c u l t u r a l  ne t  i n t e r e st .  u s c o m m - d c  31420  p - 7<

Source:  u . S.  Dep ar t m en t  o f  Com m er ce ,  Bu r e au  o f  Ec o n o m i c  A n a l y s i s.  r = r e v i se d  p = p r e l i m i n ar y
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