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PERSONAL I NCOME -  DECEMBER AND YEAR 1978

Per sonal  i ncome i nc r eased $18. 9 bi l l i on i n December  t o a s eas onal l y  

adj us t ed annual  r at e of  $1, 804. 8 bi l l i on,  ac c or di ng t o t he Bur eau of  

Economi c  Anal ys i s ,  U. S.  Depar t ment  of  Commer ce.  Per sonal  i ncome i nc r eased 

$17. 6 bi l l i on i n Nov ember  and $23. 7 bi l l i on i n Oc t ober ,  based on r ev i sed

es t i mat es .

Wages and sal ar i es  i nc r eased $9. 6 bi l l i on i n December ,  compar ed wi t h 
$11. 7 bi l l i on i n November .  Commodi t y - pr oduc i ng i ndus t r i es '  pay r ol l s  
i nc r eased $5. 1 bi l l i on,  compar ed wi t h $7. 1 bi l l i on.  Di s t r i but i ve 
i ndus t r i es '  pay r ol l s  i nc r eased $2. 1 bi l l i on,  compar ed wi t h $2. 0 bi l l i on.  
Ser v i ce i ndus t r i es '  pay r ol l s  i nc r eased $1. 4 bi l l i on,  compar ed wi t h $1. 3 
bi l l i on.  Gov er nment  pay r ol l s  i nc r eased $0. 9 bi l l i on,  c ompar ed wi t h $1. 3 
bi l l i on.

The s l ower  gr owt h i n December  i n c ommodi t y - pr oduc i ng i ndus t r i es  was 
pr i mar i l y  due t o manuf ac t ur i ng,  whi ch i nc r eased $3. 2 bi l l i on i n December ,  
c ompar ed wi t h $5. 7 bi l l i on i n November .  The s mal l er  i nc r ease i n manuf ac t ur i ng 
i s mai nl y  at t r i but abl e t o a dec l i ne i n aver age week l y  hour s ;  bot h empl oy ment  
and aver age hour l y  ear ni ngs  i nc r eased,  but  at  a s l ower  r at e t han i n November .  
Pay r ol l s  i nc r eased i n mos t  i ndus t r i es  wi t h pr i mar y  and f abr i cat ed met al s ,  
el ec t r i cal  and nonel ec t r i cal  machi ner y ,  and r ubber  showi ng t he l ar ges t  
gai  ns.



Far m pr opr i et or s '  i ncome i nc r eased $5. 1 bi l l i on i n December ,  compar ed 

wi t h $1. 1 bi l l i on i n November .  The l ar ge Dec ember  i nc r ease r esul t ed 

pr i mar i l y  f r om Gov er nment  payment s  t o gr ai n f ar mer s  under  t he t ar get  pr i ce 

pr ov i s i on of  t he 1977 Food and Agr i c ul t ur e Act .

Tr ans f er  payment s  i nc r eased $0. 9 bi l l i on i n December ,  compar ed wi t h 
$1. 7 bi l l i on i n November .  I n Nov ember  a cos t  of  l i v i ng i nc r ease i n 
vet er ans'  benef i t s  ac c ount ed f or  $0. 6 bi l l i on of  t he i ncr ease.  Di v i dend 
payment s  i nc r eased $0. 9 bi l l i on,  compar ed wi t h $0. 5 bi l l i on.  Ot her  nonwage 
i ncome i nc r eased $2. 9 bi l l i on,  about  t he same as l as t  mont h.

Per sonal  i ncome i n 1978

Per sonal  i ncome f or  t he y ear  1978 was $1, 707. 3 bi l l i on,  an i nc r ease 
of  $178. 4 bi l l i on or  11. 7 per cent  over  1977.  I n 1977 per sonal  i ncome 
i nc r eased $148. 1 bi l l i on or  10. 7 per cent .

The f ol l owi ng t abl e shows t he per c ent age i nc r eases  i n t he pr i nc i pal  
component s  of  per sonal  i ncome.

Per cent  Change f r om Pr ec edi ng Year  i n Per sonal  I ncome

1977 1978

Tot al  Per sonal  I ncome 10. 7 11. 7

Wages and sal ar i es 10. 5 11. 9
Ot her  l abor  i ncome 17. 4 17. 1
Far m pr opr i et or s '  i ncome 9. 9 24. 0
Nonf ar m pr opr i et or s '  i ncome 13. 3 10. 4
Rent al  i ncome of  per sons - 0. 2 4. 0
Di v i dends 15. 2 12. 9
Per sonal  i nt er es t  i ncome 11. 8 12. 6
Tr ans f er  payment s
Per sonal  c ont r i but i ons  f or  soci al

7. 7 8. 2

i nsur ance 9. 9 14. 3

Det ai l s  of  per sonal  i ncome i n Dec ember  and ot her  r ecent  per i ods  
ar e shown i n t he ac c ompany i ng t abl es ;  addi t i onal  dat a appear  each 
mont h i n t he Sur v ey  of  Cur r ent  Bus i nes s , a mont hl y  j our nal  of  t he 
Bur eau of  Economi c  Anal ys i s .

The Sur v ey  of  Cur r ent  Bus i ness  i s av ai l abl e f r om t he Super i nt endent  
of  Document s ,  U. S.  Gov er nment  Pr i nt i ng Of f i ce,  Was hi ngt on,  D. C.  20402.  
Fi r s t  c l ass mai l :  annual  s ubs c r i pt i on $31. 00 domest i c .  Sec ond c l ass
mai l :  annual  s ubs c r i pt i on $19. 00 domes t i c ,  $23. 75 f or ei gn;  s i ngl e i ssue
$1. 60 domes t i c ,  $2. 00 f or ei gn.



( B i l l i o n s  o f  d o l l a r s )

U . S .  D E P A R T M E N T  O F  C O M M E R C E

PERSO N A L  IN CO ME b u r e a u  o f  e c o n o m i c  a n a l y s i s

S e a s o n a l l y  a d j u s t e d  a t a n n u a l  r a t e s

1 9 7 8

1 9 7 7 1 9 7 8 p
J u l y A u g . S e p t . O c t . r N o v . r D e c . p

T O T A L  P E R S O N A L  I N C O M E . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 , 5 2 9 . 0 1 , 7 0 7 . 3 1 , 7 1 9 . 2 1 , 7 3 1 . 1 1 , 7 4 4 . 7 1 , 7 6 8 . 4 1 , 7 8 5 . 9 1 , 8 0 4 . 8

W a g e  a n d  s a l a r y  d i s b u r s e m e n t s ,  t o t a l . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 8 3 . 6 1 , 1 0 0 . 7 1 , 1 0 8 . 2 1 , 1 1 1 . 3 1 , 1 2 0 . 1 1 , 1 3 7 . 5 1 , 1 4 9 . 2 1 , 1 5 8 . 8

C o m m o d i t y - p r o d u c i n g  i n d u s t r i e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 4 3 . 7 3 9 0 . 1 3 9 5 . 4 3 9 5 . 7 3 9 8 . 2 4 0 4 . 4 4 1 1 . 5 4 1 6 . 6
M a n u f a c t u r i n g  o n l y . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 6 6 . 3 2 9 9 . 7 3 0 1 . 6 3 0 1 . 0 3 0 3 . 6 3 0 8 . 8 3 1 4 . 5 3 1 7 . 6

D i s t r i b u t i v e  i n d u s t r i e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 3 9 . 1 2 6 8 . 7 2 6 9 . 8 2 7 1 . 0 2 7 4 . 1 2 7 7 . 8 2 7 9 . 8 2 8 1 . 9
S e r v i c e  i n d u s t r i e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 0 0 . 1 2 2 5 . 8 2 2 7 . 2 2 2 8 . 0 2 3 0 . 3 2 3 4 . 2 2 3 5 . 5 2 3 6 . 9
G o v e r n m e n t  a n d  g o v e r n m e n t  e n t e r p r i s e s . . . . . . . . . . . . . . . . . . . . 2 0 0 . 8 2 1 6 . 1 2 1 5 . 8 2 1 6 . 7 2 1 7 . 5 2 2 1 . 0 2 2 2 . 4 2 2 3 . 3

O t h e r  l a b o r  i n c o m e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 0 . 4 1 0 5 . 9 1 0 6 . 7 1 0 7 . 9 1 0 9 . 1 1 1 0 . 4 1 1 1 . 8 1 1 3 . 1

P r o p r i e t o r s '  i n c o m e  w i t h  i n v e n t o r y  v a l u a t i o n

a n d  c a p i t a l  c o n s u m p t i o n  a d j u s t m e n t s ,  t o t a l . . . . . . . . . . . . . . . . . . . 9 9 . 8 1 1 2 . 9 1 1 2 . 4 1 1 5 . 0 1 1 6 . 2 1 1 9 . 1 1 2 0 . 6 1 2 6 . 0
F a r m . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 0 . 2 2 5 . 1 2 4 . 0 2 4 . 9 2 6 . 0 2 7 . 1 2 8 . 2 3 3 . 3

N o n f a r m . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 9 . 5 8 7 . 8 8 8 . 4 9 0 . 1 9 0 . 2 9 2 . 0 9 2 . 4 9 2 . 8

R e n t a l  i n c o m e  o f  p e r s o n s  w i t h  c a p i t a l

c o n s u m p t i o n  a d j u s t m e n t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 2 . 5 2 3 . 4 2 4 . 3 2 4 . 3 2 4 . 2 2 4 . 3 2 4 . 4 2 4 . 4

D i v i d e n d s  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 3 . 7 4 9 . 3 4 9 . 2 5 0 . 3 5 0 . 7 5 1 . 3 5 1 . 8 5 2 . 6

P e r s o n a l  i n t e r e s t  i n c o m e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 4 1 . 2 1 5 8 . 9 1 5 9 . 6 1 6 1 . 9 1 6 3 . 6 1 6 5 . 1 1 6 6 . 3 1 6 7 . 5

T r a n s f e r  p a y m e n t s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 0 8 . 8 2 2 6 . 0 2 2 9 . 0 2 3 0 . 8 2 3 1 . 5 2 3 2 . 2 2 3 3 . 9 2 3 4 . 8

O l d - a g e ,  s u r v i v o r s ,  d i s a b i l i t y ,  a n d  

h e a l t h  i n s u r a n c e  b e n e f i t s . . . . . . . . . . . . . . . . . . . . . . . . . 1 0 5 . 0 1 1 7 . 3 1 2 0 . 5 1 2 0 . 9 1 2 1 . 8 1 2 1 . 9 1 2 2 . 4 1 2 2 . 8

G o v e r n m e n t  u n e m p l o y m e n t  i n s u r a n c e  b e n e f i t s  .  .  . 1 2 . 5 8 . 9 8 . 6 8 . 9 8 . 6 8 . 2 8 . 0
A l l  o t h e r . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 1 . 3 9 9 . 7 9 9 . 9 1 0 1 . 0 1 0 1 . 2 1 0 2 . 2 1 0 3 . 6 —

L e s s :  P e r s o n a l  c o n t r i b u t i o n s  f o r  s o c i a l  i n s u r a n c e . .  .  . 6 1 . 0 6 9 . 7 7 0 . 3 7 0 . 4 7 0 . 8 7 1 . 6 7 2 . 0 7 2 . 4

A d d e n d a :

T o t a l  n o n f a r m  i n c o m e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 , 4 9 4 . 4 1 , 6 6 6 . 5 1 , 6 7 9 . 4 1 , 6 9 0 . 3 1 , 7 0 2 . 6 1 , 7 2 5 . 1 1 , 7 4 1 . 4 1 , 7 5 5 . 1
T o t a l  f a r m  i n c o m e 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 4 . 6 4 0 . 9 3 9 . 8 4 0 . 8 4 2 . 1 4 3 . 3 4 4 . 5 4 9 . 7

1 Eq u a l s f arm  p r op r i e t o r s’ inco m e,  f arm w a ge s,  f arm  ot her  l abor  i ncom e,  an d  a gr i c u l t u r a l  ne t  in t e r est .  
Sou r ce :  u . S.  Dep ar t m ent  o f  Com m erc e ,  Bu r e au  of  Ec o n o m i c  A n a l y si s.  r  = e v i se d  p p r e l im i nar y

U S C O M M - D C  3 1 4 2 0  P - 7 0

F O R M  B E - 8 2 2  

( 8 - 1 9 - 7 0 )
C H A N G E S  I N  P E R S O N A L  I N C O M E  

( B i l l  i o n s  o f  d o l l a r s )

U. S.  D E P A R T M E N T  O F  C O M M E R C E  
B U R E A U  O F  E C O N O M IC  A N A L Y S I S

1 9 7 6 -

1 9 7 7

1 9 7 7 -  

1 9 7 8 p

S e a s o n a l l y  a d j u s t e d  a t  a n n u a l  

C h a n g e  f r o m  p r e c e d i n q  m o n t h

r a t e s

1 9 7 8

J u l  V A u q . Oct1"

T O T A L  P E R S O N A L  I N C O M E . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 4 8 . 1 1 7 8 . 4 2 3 . 5 1 1 . 9 1 3 . 6 2 3 . 7 1 7 . 6 1 8 . 9

W a g e  a n d  s a l a r y  d i s b u r s e m e n t s ,  t o t a l . . . . . . . . . . . . . . . . . . . . . . . 9 3 . 6 1 1 7 . 0 9 . 9 3 . 1 8 . 8 1 7 . 4 1 1 . 7 9 . 6
C o m m o d i t y - p r o d u c i n g  i n d u s t r i e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 6 . 2 4 6 . 4 4 . 5 . 3 2 . 6 6 . 2 7 . 1 5 . 1

M a n u f a c t u r i n g  o n l y . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 8 . 8 3 3 . 4 3 . 5 - . 6 2 . 6 5 . 2 5 . 7 3 . 2
D i s t r i b u t i v e  i n d u s t r i e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 2 . 7 2 9 . 6 1 . 6 1 . 2 3 . 1 3 . 8 2 . 0 2 . 1
S e r v i c e  i n d u s t r i e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 1 . 5 2 5 . 8 3 . 0 . 8 2 . 4 3 . 9 1 . 3 1 . 4
G o v e r n m e n t  a n d  g o v e r n m e n t  e n t e r p r i s e s . . . . . . . . . . . . . . . . . . . . 1 3 . 2 1 5 . 3 . 9 . 9 . 8 3 . 5 1 . 3 . 9

O t h e r  l a b o r  i n c o m e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 3 . 4 1 5 . 5 1 . 3 1 . 2 1 . 2 1 . 3 1 . 3 1 . 3

P r o p r i e t o r s '  I n c o m e  w i t h  i n v e n t o r y  v a l u a t i o n

a n d  c a p i t a l  c o n s u m p t i o n  a d j u s t m e n t s ,  t o t a l . . . . . . . . . . . . . . . . 1 1 . 2 1 3 . 1 . 4 2 . 5 1 . 2 2 . 9 1 . 5 5 . 4
Farm. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 . 8 4 . 9 - 1 . 3 . 9 1 . 1 1 . 1 1 . 1
N o n f a r m . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 . 4 8 . 3 1 . 7 1 . 6 . 1 1 . 8 . 4 . 3

R e n t a l  i n c o m e  o f  p e r s o n s  w i t h  c a p i t a l

c o n s u m p t i o n  a d j u s t m e n t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - . 1 .9 2 . 2 . 0 - . 1 . 1 . 1 . 1

D i v i d e n d s  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 . 8 5 . 6 . 2 1 . 1 . 4 . 6 . 5 .9

P e r s o n a l  i n t e r e s t  i n c o m e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 4 . 9 1 7 . 8 2 . 0 2 . 2 1 . 7 1 . 5 1 . 2 1 . 2

T r a n s f e r  p a y m e n t s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 4 . 9 1 7 . 1 8 . 2 1 . 7 . 8 . 7 1 . 7 .9
O l d - a g e ,  s u r v i v o r s ,  d i s a b i l i t y ,  a n d

h e a l t h  I n s u r a n c e  b e n e f i t s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 2 . 2 1 2 . 3 6 . 6 . 4 . 8 . 1 . 5 . 4

G o v e r n m e n t  u n e m p l o y m e n t  i n s u r a n c e  b e n e f i t s  . . . - 3 . 0 - 1 3 . 6 . 2 . 3 - . 3 - . 4 - . 2

A l l  o t h e r . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 . 7 8 . 4 1 . 4 1 . 0 . 2 1 . 0 1 . 4 —

L e s s :  P e r s o n a l  c o n t r i b u t i o n s  f o r  s o c i a l  i n s u r a n c e .  . .  . 5 . 5 8 . 7 . 7 . 1 . 4 . 8 . 5 . 4

A d d e n d a :

T o t a l  n o n f a r m  i n c o m e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 4 4 . 9 1 7 2 . 1 2 4 . 7 1 0 . 8 1 2 . 3 2 2 . 5 1 6 . 3 1 3 . 7
T o t a l  f a r m  i n c o m e 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 . 2 6 . 3 - 1 . 2 1 . 1 1 . 3 1 . 2 1 . 2 5 . 2

1 Eq u a l s f arm  p r op r i e t o r s’ i ncom e,  f arm  w a ge s,  f arm  ot her  l abor  i ncom e,  an d  agr i c u l t u r a l  ne t  i n t e r est .  
Soure r .  U. S.  Dep ar t m ent  o f  Com m er ce ,  Bu r e au  o f  Ec o n o m i c  A n a l y si s. r  = r e v i se d p = p r e l im i nar y
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