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MANUFACTURING CAPACITY U TILIZ A TIO N  DECLINED IN SEPTEMBER 1 9 7 8

Manufacturers utilized 8 3  percent of their capacity in September,

1 percentage point less than in June and March, according to the survey 

conducted in late October and November by the Bureau of Economic Analysis, 

U.S. Department of Commerce. The September rate was 3 points below the 

prerecession peak of 8 6  percent in m id - 1 9 7 3  and 8  points above the

Ju n e  1 9 7 5  t r o u g h  o f  7 5  p e r c e n t .

T h e d e c l i n e  i n  u t i l i z a t i o n  fro m  Ju n e  t o  S e p te m b e r  w as i n  d u r a b l e  g o o d s , 
w h ic h  h ad  a n  o v e r a l l  r a t e  o f  8 3  p e r c e n t ,  co m p a re d  w i t h  8 5  p e r c e n t  i n  J u n e .  
M o to r  v e h i c l e s  d e c l i n e d  7  p o i n t s  t o  9 0  p e r c e n t ;  t h e r e  w e re  1 - p o i n t  d e c l i n e s  
f o r  e l e c t r i c a l  m a c h in e r y  t o  8 2  p e r c e n t ,  n o n e l e c t r i c a l  m a c h in e r y  t o  9 0  p e r c e n t ,  
a i r c r a f t  t o  6 9  p e r c e n t ,  an d  s t o n e - c l a y - g l a s s  t o  8 0  p e r c e n t .

N o n d u r a b le s  r e p o r t e d  a  r a t e  o f  8 2  p e r c e n t  i n  S e p t e m b e r ,  u n c h a n g e d  fro m  
J u n e .  T h e r e  w e re  i n c r e a s e s  o f  2  p o i n t s  f o r  t e x t i l e s  t o  8 5  p e r c e n t ,  an d  
1  p o i n t  f o r  f o o d - b e v e r a g e  t o  7 9  p e r c e n t ,  p e t r o le u m  t o  9 1  p e r c e n t ,  an d  r u b b e r  
t o  8 5  p e r c e n t ;  t h e s e  i n c r e a s e s  w e re  o f f s e t  b y  d e c l i n e s  o f  3 p o i n t s  f o r  
p a p e r  t o  8 7  p e r c e n t ,  and  1  p o i n t  f o r  c h e m i c a l s  t o  7 9  p e r c e n t .

T he u t i l i z a t i o n  r a t e  r e p o r t e d  b y  l a r g e - s i z e d  f i r m s  d e c l i n e d  2  p o i n t s  t o  
8 5  p e r c e n t ;  m ed iu m - an d  s m a l l - s i z e d  f i r m s  w e re  u n c h a n g e d  a t  8 1  p e r c e n t  and  
7 7  p e r c e n t ,  r e s p e c t i v e l y .  T h e o v e r a l l  r a t e  f o r  p r i m a r y - p r o c e s s e d  g o o d s  
i n d u s t r i e s  w as 8 4  p e r c e n t ,  u n c h a n g e d  fr o m  J u n e ;  a d v a n c e d - p r o c e s s e d  g o o d s  d e ­

c l i n e d  2  p o i n t s  t o  8 2  p e r c e n t .

A d d i t i o n a l  d i s c u s s i o n  w i l l  a p p e a r  i n  t h e  D e ce m b e r i s s u e  o f  t h e  
S u J i v z y  o {  C u JV itY v t ZuU>-ivi2A>&,  t h e  m o n th ly  j o u r n a l  o f  t h e  B u r e a u  o f  E c o n o m ic  
A n a l y s i s .  T h e S u A v i y  i s  a v a i l a b l e  fro m  t h e  S u p e r i n t e n d e n t  o f  D o c u m e n ts ,
U .S .  G o v e rn m en t P r i n t i n g  O f f i c e ,  W a s h in g to n , D .C . 2 0 4 0 2 .  F i r s t  c l a s s  m a i l :  
a n n u a l  s u b s c r i p t i o n  $ 3 1 . 0 0  d o m e s t i c .  S e c o n d  c l a s s  m a i l :  a n n u a l  s u b s c r i p t i o n
$ 1 9 . 0 0  d o m e s t i c ,  $ 2 3 .7 5  f o r e i g n ;  s i n g l e  i s s u e  $ 1 . 6 0  d o m e s t i c ,  $ 2 . 0 0  f o r e i g n .



M a n u f a c t u r e r s '  C a p a c i t y  U t i l i z a t i o n  R a t e s  1 /

J u n e  1 9 7 6  t o  S e p te m b e r  1 9 7 8
( S e a s o n a l l y  A d ju s t e d )

Op e r a t i n g  r a t e s  ( p e r c e n t )

I n d u s t r y  a n d  a s s e t  s i z e

1 9 7 6 1 9 7 7 1 9 7 8

J u n e Se p t . De c . Ma r c h J u n e Se p t . De c . Ma r c h J u n e Se p t .

Al l  Ma n u f a c t u r i n g . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82 s o 81 83 84 8 2 82 84 8 4 83

As s e t  s i z e :

$ 1 0 0 . 0  mi l l i o n  a n d  o v e r . . . . . . . . . . . . . . . . . 85 8 2 83 86 87 84 84 86 87 85

$ 1 0 . 0  t o  $ 9 9 . 9  mi l l i o n . . . . . . . . . . . . . . . . . . 7 9 7 8 79 80 79 SO 80 81 81 31
Un d e r  $ 1 0 . 0  mi l l i o n . . . . . . . . . . . . . . . . . . . . . . 7 5 7 5 7 6 77 7 8 7 7 78 79 77 77

Du r a b l e  g o o d s  2 / . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83 7 9 8 1 84 86 82 82 84 8 5 S3

As s e t  s i z e :

$ 1 0 0 . 0  mi l l i o n  a n d  o v e r . . . . . . . . . . . . . . . . . 86 8 1 8 3 88 8 9 84 8 5 87 88 86
$ 1 0 . 0  t o  $ 9 9 . 9  mi l l i o n . . . . . . . . . . . . . . . . . . 78 7 6 77 78 78 7 9 78 8 0 8 0 80
Un d e r  $ 1 0 . 0  mi l l i o n . . . . . . . . . . . . . . . . . . . . . . . 7 2 73 72 76 7 6 75 7 3 7 5 7 7 76

Pr  i ma r y  me t a l  s . . . . . . . . . . . . \ . . . . . . . . . . . . . . . . . . 83 7 9 74 78 84 79 79 8 0 86 86
El e c t r i c a l  ma c h i n e r y . . . . . . . . . . . . . . . . . . . . . . . . 81 8 0 3 1 81 84 8 2 8 2 8 4 8 3 £2
Ma c h i n e r y ,  e x c e p t  e l e c t r i c a l . . . . . . . . . . . . . . 86 87 86 87 89 90 90 9 1 91 9 0

Tr a n s p o r t a t i o n  e q u i p me n t  3 / . . . . . . . . . . . . . . . 85 74 83 91 90 82 8 3 8 5 8 7 82

Mo t o r  v e h i c l e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100 8 0 95 10 6 104 93 9 4 9 8 97 9 0

Ai r c r a f t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65 64 66 69 71 66 67 6 7 7 0 69

St on e ,  c l a y ,  a n d  g l a s s . . . . . . . . . . . . . . . . . . . . . . 7 6 79 75 79 80 78 7 7 7 7 81 80

No n d u r a b l e  g o o d s  4 / . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81 8 2 82 82 8 2 8 2 8 2 8 3 82 82

As s e t  s i z e  :

$ 1 0 0 . 0  mi l l i o n  a n d  o v e r . . . . . . . . . . . . . . . . . 83 8 3 83 84 83 8 2 83 8 4 8 5 84

$ 1 0 . 0  t o  $ 9 9 . 9  mi l l i o n . . . . . . . . . . . . . . . . . . 81 8 0 81 81 8 0 82 8 3 8 2 8 2 82

Un d e r  $ 1 0 . 0  mi l l i o n . . . . . . . . . . . . . . . . . . . . . . 77 78 8 0 78 79 78 82 S3 77 7 7

Fo o d  i n c l u d i n g  b e v e r a g e . . . . . . . . . . . . . . . . . . . . 76 7 9 77 77 7 6 78 8 0 81 78 79
T e x t i l e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85 83 84 85 87 86 87 88 83 85
F a p e r . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 88 85 85 87 86 85 8 7 88 9 0 8 7

Ch e mi c a l s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82 7 9 7 8 80 79 77 7 6 79 s o 79

Pe t r o l e u m. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96 9 0 93 95 91 91 91 90 90 9 1
Ru b b e r . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68 8 2 85 87 8 7 34 8 1 8 0 84 85

Pr i ma r y - p r o c e s s e d  g o o d s  5 / . . . . . . . . . . . . . . . . . . . . . 83 8 2 8 0 83 84 82 8 2 83 84 84
Ad v a n c e d - p r o c è s s e d  g o o d s  6 / . . . . . . . . . . . . . . . . . . . 8 2 79 8 2 8 4 84 82 S3 84 84 82

Th e  s u r v e y  a s k s  ma n u f a c t u r e r s  t o  r e p o r t  a c t u a l  a n d  p r e f e r r e d  r a t e s  o f  c a p a c i t y  u t i l i z a t i o n  f o r  t h e  l a s t  mo n t h  o f  e a c h  q u a r t e r .  Ut i l i z a t i o n  r a t e s  

f o r  i n d u s t r y  a n d  a s s e t - s i z e  g r o u p s  a r e  we i g h t e d  a v e r a g e s  o f  i n d i v i d u a l  c o mp a n y  r a t e s .  Se e  ,:Th e  Ut i l i z a t i o n  o f  Ma n u f a c t u r i n g  Ca p a c i t y ,  1 9 6 5 - 7 3 , "  

SURVEY OF  CURRENT BUSI NESS,  J u l y  1974 ,  p.  47.

Al s o  i n c l u d e s  l u mb e r ,  f u r n i t u r e ,  f a b r i c a t e d  me t a l s ,  i n s t r u me n t s ,  a n d  mi s c e l l a n e o u s .

Al s o  i n c l u d e s  o t h e r  t r a n s p o r t a t i o n  e q u i p me n t .

Al s o  i n c l u d e s  t o b a c c o ,  a p p a r e l ,  p r i n t i n g - p u b l i s h i n g ,  a n d  l e a t h e r .

Co n s i s t s  o f  l u mb e r ;  s t one ,  c l ay ,  a n d  g l a s s ;  p r i ma r y  me t a l s ;  f a b r i c a t e d  me t a l s ;  t e x t i l e s ;  p a p e r ;  c h e mi c a l s  ( a t  1 / 2  we i g h t ) ;  p e t r o l e u m;  a n d  r u b b e r .  

Co n s i s t s  o f  f u r n i t u r e ,  e l e c t r i c a l  ma c h i n e r y ,  ma c h i n e r y  e x c e p t  e l e c t r i c a l ,  mo t o r  v e h i c l e s ,  a i r c r a f t ,  o t h e r  t r a n s p o r t a t i o n  e q u i p me n t ,  i n s t r u me n t s . ^  

f o o d  i n c l u d i n g  b e v e r a g e ,  t o b a c c o ,  a p p a r e l ,  p r i n t i n g - p u b l i s h i n g ,  ^ ^ mi c a l s  ( a t  1 / 2  we i g h t ) ,  l e a t h e r ,  a n d  mi s c e l l a n e o u s .
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