
BUREAU  O F

ECO N O M IC  A N A L Y SIS

UN ITED  STATES  D EPAR TM E N T  O F

COMMERCE

1  W  W  =  ^  WASHINGTON, D.C. 2 0 2 3 0

FOR WIRE TRANSMISSION 10:30 A.M. TUESDAY, DECEMBER 19, 1978 
Steven V. Dunaway: 523-0629 BEA 78-93

Summary of U.S. International Transactions 
Third Quarter 1978

The U.S. current-account deficit widened $0.7 billion to $3.8 billion 
in the third quarter, according to the Bureau of Economic Analysis, U.S.
Department of Commerce. The merchandise trade deficit increased $0.2 
billion to $8.0 billion, as imports increased more than exports. Net 
service receipts decreased $0.5 billion to $5.5 billion, largely reflecting 
decreases in net military receipts and net investment income receipts.
Unilateral transfers were unchanged at $1.3 billion.

In the capital accounts, there were substantial increases in both 
foreign assets in the United States and U.S. assets abroad. Foreign assets 
in the United States increased $14.6 billion, compared with $0.4 billion in

•
the second quarter. Foreign official assets increased $4.9 billion, in
contrast to a $5.7 billion second-quarter reduction. Official dollar holdings 
of industrial countries increased $6.4 billion, reflecting net dollar purchases 
in exchange markets by several major countries. Official dollar holdings of 
OPEC countries decreased $1.6 billion, the second consecutive quarterly 
decrease; non-OPEC developing countries increased their dollar holdings by 
less than $0.1 billion. Other foreign assets increased $9.7 billion,_$3.6 
billion more than in the second quarter. Liabilities to private foreigners 
and international financial institutions reported by U.S. banks increased 
$7.0 billion, compared with $2.7 billion in the second quarter. In contrast, 
net foreign purchases of U.S. securities other than U.S. Treasury securities 
decreased $0.9 billion to $0.4 billion. Inflows for foreign direct invest
ments in the United States were virtually unchanged, at $1.8 billion.

U.S. assets abroad increased $11.0 billion, compared with $6.1 billion 
in the second quarter. Claims on foreigners reported by U.S. banks more than 
accounted for the change, increasing $7.1 billion, compared with $0.5 billion 
in the second quarter. In contrast, outflows for U.S. direct investments abroad 
decreased $1.6 billion to $2.4 billion, and net U.S. purchases of foreign 
securities decreased $0.6 billion to $0.5 billion, as foreign new issued decreased. 
U.S. official reserve assets declined $0.2 billion, slightly less than in the 
second quarter.

The statistical discrepancy (errors and omissions in reported transactions) 
was an inflow of $0.2 billion, compared with the record inflow of $8.8 billion

•
in the second quarter. The sharp reduction in the inflow may have partly
reflected the decline of the dollar in exchange markets during the third quarter.



S u m m a ry  o f  U . S . 1 I n t e r n a t i o n a l  T r a n s a c t i o n s  
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1 E x p o r t s  o f  g o o d s  a n d  s e r v i c e s - ' . .. .. .. .. .. .. .. .. .. .. .. .. . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

M e r c h a n d i s e ,  a d j u s t e d ,  e x c l u d i n g  m i l i t a r y - '  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. .. .. .. .. .. .  1 8 3 , 2 0 5 4 4 ,7 5 1 4 6 ,2 7 6 4 7 ,1 3 1 4 5 , 0 5 0 4 8 , 2 2 1 5 3 , 9 7 6 5 5 , 5 5 9 1 , 5 8 3

2 . .. .. .. .. .. .  1 2 0 , 5 7 6 2 9 ,4 7 7 3 0 , 6 2 9 3 1 ,0 0 9 2 9 ,4 6 1 3 0 ,6 6 4 3 5 , 0 6 7 3 6 ,9 3 0 1 ,8 6 3

3

R e c e i p t s  o f  i n c o m e  o n  U . S .  a s s e t s  a b r o a d :

D i r e c t  i n v e s t m e n t s  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. .. .. .. .  1 9 , 8 5 1 4 , 9 2 8 5 , 0 8 8 5 ,1 5 5 4 , 6 8 1 5 , 6 0 3 5 , 9 6 3 5 , 7 5 2 - 2 1 1

4 O f w h i c h :  R e i n v e s t e d  e a r n i n g s  o f  i n c o r p o r a t e d  a f f i l i a t e s 7 , 3 1 2 1 , 8 3 9 1 , 6 9 3 1 ,8 4 9 1 , 9 3 1 2 , 4 9 1 2 , 0 6 5 2 , 4 7 5 4 1 0

5 O t h e r  p r i v a t e  r e c e i p t s - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 , 5 2 0 2 , 6 3 3 2 ,6 9 8 3 , 0 3 0 3 , 4 5 5 3 , 7 0 3 3 , 9 6 1 2 5 8

6 U . S .  G o v e r n m e n t  r e c e i p t s  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - . .. .. .. .. .. .  1 ,3 6 8 3 4 8 3 6 7 3 6 7 2 8 6 3 2 3 3 3 7 2 3 3 - I O 4

7 O t h e r  g o o d s  a n d  s e r v i c e s  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . . .. .. .. .. .. .  3 0 , 5 2 9 7 , 4 7 8 7 , 5 5 9 7 ,9 0 2 7 , 5 9 2 8 ,1 7 6 8 ,9 0 6 8 ,6 8 3 - 2 2 3

8 I m p o r t s  o f  g o o d s  a n d  s e r v i c e s . .. .. .. . . . . . . . . . . . . . . . . . . . . . . . . g / . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. .. .. .. .  - 1 9 3 , 7 8 9 - 4 6 , 3 8 1 - 4 7 , 7 1 6 -4 8 , 7 4 0 - 5 0 , 9 5 3 - 5 3 , 7 9 7 - 5 5 , 7 6 1 - 5 8 , 1 1 6 - 2 , 3 5 5

9 M e r c h a n d i s e ,  a d j u s t e d ,  e x c l u d i n g  m i l i t a r y —'  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. .. .. .. .  - 1 5 1 , 7 0 6 - 3 6 , 5 0 2 - 3 7 ,2 6 3 - 3 8 ,2 7 7 - 3 9 ,6 6 4 - 4 1 , 8 6 5 -4 2 , 8 6 9 - 4 4 , 9 7 5 - 2 , 1 0 6

1 0

P a y m e n t s  o f  i n c o m e  o f  f o r e i g n  a s s e t s  i n  t h e  U n i t e d  S t a t e s :

D i r e c t  i n v e s t m e n t s  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. .. .. .. .  - 2 , 8 2 9 - 5 5 3 - 7 6 7 - 7 0 2 - 8 0 7 - 5 3 5 - 1 , 1 5 4 - 1 , 0 7 5 7 9

1 1 O f w h i c h :  R e i n v e s t e d  e a r n i n g s  o f  i n c o r p o r a t e d  a f f i l i a t e s . .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. .. .. .. .  - 1 , 5 7 2 - 3 0 9 - 4 0 4 - 4 0 8 - 4 5 2 - 2 4 4 - 7 0 2 - 6 0 0 1 0 2

1 2 O t h e r  p r i v a t e  p a y m e n t s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. .. .. .. .. .  - 6 ,2 2 4 - 1 , 4 3 3 - 1 , 5 2 7 - 1 ,5 4 1 - 1 , 7 2 3 - 1 , 9 9 6 - 2 ,1 3 2 - 2 ,2 1 6 - 8 4

1 3 U . S .  G o v e r n m e n t  p a y m e n t s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. .. .. .. .  - 5 , 5 4 0 - 1 , 2 1 1 - 1 , 3 0 7 - 1 ,3 6 7 - 1 , 6 5 5 - 1 , 9 7 2 - 2 , 1 3 4 - 2 , 1 0 5 2 9

1 4 O t h e r  g o o d s  a n d  s e r v i c e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  - 2 7 , 4 9 0 - 6 , 6 8 2 - 6 , 8 5 2 - 6 ,8 5 3 - 7 , 1 0 4 - 7 , 4 2 9 - 7 , 4 7 2 - 7 , 7 4 5 - 2 7 3

1 5 U n i l a t e r a l  t r a n s f e r s  ( e x c l u d i n g  m i l i t a r y  g r a n t s  o f  g o o d s  a n d  
s e r v i c e s ) ,  n e t  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  - 4 , 7 0 8 - 1 , 1 2 6 - 1 , 2 4 3 - 1 , 2 7 7 - 1 ,0 6 4 - 1 , 2 8 2 - 1 , 3 1 7 - 1 , 2 6 7 5 0

1 6 U . S .  G o v e r n m e n t  g r a n t s  ( e x c l u d i n g  m i l i t a r y  g r a n t s  o f  g o o d s  a n d  s e r v i c e s )  . . . .. .. .. .. .. .  - 2 , 7 7 6 - 6 3 6 - 7 6 3 - 7 8 7 - 5 9 1 - 7 7 8 - 7 8 1 - 7 7 4 7

1 7 U . S .  G o v e r n m e n t  p e n s i o n s ,  p r i v a t e  r e m i t t a n c e s ,  a n d  o t h e r  t r a n s f e r s . .. .. .. .. .. .. .. .. .. . .. .. .. .. .. .  - 1 , 9 3 2 - 4 9 0 - 4 8 0 - 4 9 0 - 4 7 3 - 5 0 4 - 5 3 6 - 4 9 3 4 3

1 8 U . S .  a s s e t s  a b r o a d ,  n e t  ( i n c r e a s e / c a p i t a l  o u t f l o w  ( - ) ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  - 3 4 , 6 5 0 - 1 , 3 3 4 - 1 2 ,0 0 3 - 6 ,6 1 5 - 1 4 , 7 0 0 - 1 5 , 0 3 6 - 6 , 1 3 4 - 1 1 ,0 0 6 - 4 , 8 7 2

1 9 U . S .  o f f i c i a l  r e s e r v e  a s s e t s ,  n e t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  - 2 3 1 - 3 8 8 6 1 5 1 ( * ) 2 4 6 3 2 9 1 8 0 - 1 4 9
2 0 U . S .  G o v e r n m e n t  a s s e t s ,  o t h e r  t h a n  o f f i c i a l  r e s e r v e  a s s e t s ,  n e t . .. .. .. .. .. .. .. .. .. .. .. .. . . . . . . . . . . . . .  - 3 , 6 7 9 - 9 4 9 - 7 9 5 - 1 ,0 9 8 - 8 3 8 - 8 9 6 - 1 , 1 7 6 - 1 , 4 9 4 - 3 I 8

2 1 U . S .  p r i v a t e  a s s e t s ,  n e t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  - 3 0 , 7 4 0 3 - 1 1 ,2 1 4 - 5 , 6 6 8 - 1 3 ,8 6 2 - 1 4 , 3 8 6 - 5 , 2 8 7 - 9 ,6 9 2 - 4 , 4 0 5

2 2 D i r e c t  i n v e s t m e n t s  a b r o a d  . .. . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  - 1 2 , 2 1 5 - 2 , 1 7 7 - 3 ,7 2 9 - 3 ,1 1 3 - 3 , 1 9 7 - 4 , 9 4 5 - 3 , 9 4 8 - 2 ,3 6 3 1 , 5 8 5
2 3 O f w h i c h :  R e i n v e s t e d  e a r n i n g s  o f  i n c o r p o r a t e d  a f f i l i a t e s . .. .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  - 7 , 3 1 2 - 1 ,8 3 9 - 1 ,6 9 3 - 1 , 8 4 9 - 1 , 9 3 1 - 2 , 4 9 1 - 2 , 0 6 5 - 2 , 4 7 5 - 4 1 0

2 4 F o r e i g n  s e c u r i t i e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  - 5 , 3 9 8 - 7 3 6 - 1 ,7 6 6 - 2 , 1 6 5 - 7 3 1 - 9 4 9 - 1 ,1 0 3 - 4 6 7 6 3 6

2 5 C l a i m s  o n  u n a f f i l i a t e d  f o r e i g n e r s  r e p o r t e d  b y  U 0 S .  n o n b a n k i n g  c o n c e r n s . . . . .  . . - 1 , 7 0 0  
. . . .  . ^ - 1 1 , 4 2 7

A - 7 6 8

^ 6 8 4

- 1 ,1 3 7 1 , 3 8 9 - 1 , 1 8 4 - 2 , 2 2 2 2 6 7 2 7 5 8

2 6 C l a i m s  r e p o r t e d  b y  U . S .  b a n k s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 4 , 5 8 2 - 1 , 7 7 9 - 8 , 7 5 0 - 6 , 2 7 0 - 5 0 3 - 7 , 1 3 7 - 6 ,6 3 4

2 7 F o r e i g n  a s s e t s  i n  t h e  U n i t e d  S t a t e s ,  n e t  ( i n c r e a s e / c a p i t a l  i n f l o w  ( + ) ) . . .. . .. . .. . .. . . . . . . . . . . . . . .  5 0 , 8 6 9 2 , 4 9 0 1 4 ,0 6 4 1 4 , 2 5 1 2 0 , 0 6 5 1 8 , 0 9 5 4 0 6 1 4 ,6 1 2 1 4 , 2 0 6

2 8 F o r e i g n  o f f i c i a l  a s s e t s  i n  t h e  U n i t e d  S t a t e s ,  n e t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 7 , 1 2 4 5 , 4 5 1 7 , 8 8 4 8 ,2 4 6 1 5 , 5 4 3 1 5 , 7 6 0 - 5 , 6 8 5 4 , 9 0 4 1 0 , 5 8 9

2 9 U . S .  G o v e r n m e n t  s e c u r i t i e s . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. .. .. .. .. .. .. . .. . . . . . . . . . . . .  3 2 , 6 0 2 5 , 4 2 1 5 , 7 3 3 7 , 5 7 5 1 3 , 8 7 3 1 3 , 0 8 2 - 5 , 5 1 7 3 , 5 8 9 9 ,1 0 6

3 0 O t h e r  U 0 S .  G o v e r n m e n t  l i a b i l i t i e s . . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. .. . .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ..... . . . . . . .  1 , 6 4 4 5 0 5 4 1 7 3 3 2 3 9 0 8 0 4 - 3 1 2 3 5 0 6 6 2

3 1 U . S .  l i a b i l i t i e s  r e p o r t e d  b y  U .S o  b a n k s ,  n o t  i n c l u d e d  e l s e w h e r e . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7 7 3 - 7 2 5 7 5 2 - 1 6 3 9 0 9 1 , 4 5 6 - 4 9 3 8 8 1 1 , 3 7 4

3 2 O t h e r  f o r e i g n  o f f i c i a l  a s s e t s . . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . . .. . . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . . .. . . . . . . . . . . . . . . . . . . 2 , 1 0 5 2 5 0 9 8 2 5 0 2 3 7 1 4 1 8 6 3 7 8 4 - 5 5 3

3 3 O t h e r  f o r e i g n  a s s e t s  i n  t h e  U n i t e d  S t a t e s ,  n e t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 3 , 7 4 6 - 2 ,9 6 2 6 , 1 8 0 6 ,0 0 5 4 , 5 2 2 2 ,3 3 6 6 ,0 9 0 9 , 7 0 8 3 , 6 1 8

3 4 D i r e c t  i n v e s t m e n t s  i n  t h e  U n i t e d  S t a t e s . .. .. .. . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. .. .. .. .. .. .. .. .. .. .. . . . . . . . . . . . .  3 , 3 3 8 8 8 0 9 9 6 1 , 0 1 2 4 5 0 8 1 2 1 , 8 5 2 1 , 7 9 3 - 5 9

3 5 O f w h i c h :  R e i n v e s t e d  e a r n i n g s  o f  i n c o r p o r a t e d  a f f i l i a t e s . .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. . . . . . . . . . . . .  1 , 5 7 2 3 0 9 4 0 4 4 0 8 4 5 2 2 4 4 7 0 2 6 0 0 - 1 0 2

3 6 U . S .  T r e a s u r y  s e c u r i t i e s . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. .. .. .. .. .. .. .. .. .. .. .. .. .. . . . . . . . . . . . . .  5 6 3 9 8 1 - 1 , 3 7 0 1 , 2 5 1 - 2 9 9 8 8 1 8 4 7 - 1 , 0 5 3 - 1 ,9 0 0

3 7 U . S .  s e c u r i t i e s  o t h e r  t h a n  U . S .  T r e a s u r y  s e c u r i t i e s  . . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . ___  2 ,8 6 9 8 2 8 7 2 5 5 1 3 8 0 3 4 6 2 1 , 3 0 8 4 4 2 —8 6 6

3 8 U . S .  l i a b i l i t i e s  t o  u n a f f i l i a t e d  f o r e i g n e r s  r e p o r t e d  b y  U . S .  
n o n b a n k i n g  c o n c e r n s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . . . . . . . . . . . . . . . . .  2 5 7 - 3 4 6 - 4 1 2 5 9 0 4 2 5 4 9 5 2 4 8 4 8 2 2 3 4

3 9 U . S .  l i a b i l i t i e s  r e p o r t e d  b y  U . S .  b a n k s ,  n o t  i n c l u d e d  e l s e w h e r e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6 ,7 1 9 - 5 , 3 0 4 6 ,2 4 0 2 ,6 4 0 3 , 1 4 3 - 3 1 4 1 ,8 3 6 8 , 0 4 4 6 , 2 0 8

4 0 A l l o c a t i o n s  o f  s p e c i a l  d r a w i n g  r i g h t s  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - -

4 1 S t a t i s t i c a l  d i s c r e p a n c y  ( s u m  o f  a b o v e  i t e m s  w i t h  s i g n  r e v e r s e d ) . .. .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  -927. 1 , 6 0 0 6 2 2 - 4 , 7 5 1 1 , 6 0 2 3 , 7 9 8 8 ,8 3 0 2 1 8 - 8 ,6 1 2

O f w h i c h :  s e a s o n a l  a d j u s t m e n t  d i s c r e p a n c y . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 3 1 - 1 7 9 - 2 ,2 2 9 2 ,2 7 6 1 6 0 - 1 - 2 , 4 1 1 - 2 , 4 1 0

4 2

MEMORANDA:

B a l a n c e  o n  m e r c h a n d i s e  t r a d e  ( l i n e s  2  a n d  9 ) . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .. . .. . .. . .. . .. . .. . . . . . . . . . . . . . .  - 3 1 , 1 3 0 - 7 , 0 2 5 —6 7 6 3 /4. - 7 ,2 6 8 - 1 0 ,2 0 3 - 1 1 , 2 0 1 - 7 , 8 0 2 - 8 , 0 4 5 - 2 4 3

4 3 B a l a n c e  o n  g o o d s  a n d  s e r v i c e s  ( l i n e s  1  a n d  8 ) . .. .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  - 1 0 , 5 8 5 - 1 , 6 3 0 - 1 , 4 4 0 - 1 ,6 0 9 - 5 , 9 0 3 - 5 , 5 7 6 - 1 , 7 8 5 - 2 , 5 5 7 - 7 7 2

4 4 B a l a n c e  o n  g o o d s ,  s e r v i c e s ,  a n d  r e m i t t a n c e s  ( l i n e s  4 3  a n d  1 7 )  . . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . . . . . . . . . . . . . .  - 1 2 , 5 1 6 - 2 , 1 2 0 - 1 ,9 2 0 - 2 , 0 9 9 - 6 ,3 7 6 - 6 , 0 8 0 - 2 ,3 2 1 - 3 , 0 5 0 - 7 2 9

4 5 B a l a n c e  o n  c u r r e n t  a c c o u n t  ( l i n e s  4 3  a n d  1 5 )  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  - 1 5 , 2 9 2 - 2 , 7 5 6 - 2 ,6 8 3 - 2 , 8 8 6 - 4 , 9 6 7 - 6 , 8 5 8 - 3 , 1 0 2 - 3 , 8 2 4 - 7 2 2

4 6

T r a n s a c t i o n s  i n  U . S .  o f f i c i a l  r e s e r v e  a s s e t s  a n d  i n  f o r e i g n  o f f i c i a l  a s s e t s  
i n  t h e  U n i t e d  S t a t e s :

I n c r e a s e  ( - )  i n  U . S .  o f f i c i a l  r e s e r v e  a s s e t s ,  n e t  ( l i n e  1 9 ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - .... . . . . . . . .  - 2 3 1 - 3 8 8 6 1 5 1 ( * ) 2 4 6 3 2 9 1 8 0 - 1 4 9
4 7 I n c r e a s e  ( + )  i n  f o r e i g n  o f f i c i a l  a s s e t s  i n  t h e  U n i t e d  S t a t e s  ( l i n e  2 9 ,

3 1 ,  a n d  3 2 ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 5 , 4 8 0 4 , 9 4 6 7 , 4 6 7 7 , 9 1 4 1 5 , 1 5 3 1 4 , 9 5 6 - 5 , 3 7 3 4 , 5 5 4 9 , 9 2 7

r

1.
2 .

R e v i s e d .  p  P r e l i m i n a r y . '  * L e s s  t h a n  $ 5 0 0 , 0 0 0  ( + )

E x c l u d e s  t r a n s f e r s  o f  g o o d s  a n d  s e r v i c e s  u n d e r  U . S 0  m i l i t a r y  g r a n t  p r o g r a m s . '  
A d j u s t e d  f o r  t i m i n g ,  v a l u a t i o n ,  a n d  c o v e r a g e  t o  b a l a n c e  o f  p a y m e n t s  b a s i s ;  e x c l u d e  
U . S .  m i l i t a r y  a g e n c i e s . 1

o r t s  u n d e l S .  m i l i t a r y  a g e n c y  s a l e s  c o n t r a c t s  a n d  i m p o r t s  o f

N O T E :— D e t a i l s  m a y  n o t  a d d  t o  t o t a l s  b e c a u s e  o f  r o u n d i n g . '

S o u r c e :  U . S .  D e p a r t m e n t  o f  C o m m e r c e ,  B u r e a u  o f  E c o n o m i c  A n a l y s i s



Complete data for the third quarter and their analysis will be published 
in the December issue of the S u / l v ^ i j  o{) CuM.e.nt Boifne64 ,  the monthly journal 
of the Bureau of Economic Analysis. The SuAvzy is available from the 
Superintendent of Documents, U.S. Government Printing Office, Washington,
D.C. 20402. First class mail: annual subscription $31.00 domestic.
Foreign airmail delivery rates available upon request. Second class mail: 
annual subscription $19.00 domestic, $23.75 foreign. Single copy $1.60 
domestic, $2.00 foreign.
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