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PERSONAL INCOME - APRIL 1978

Personal income increased $23.3 billion in April to a seasonally
adjusted annual rate of $1,680.1 billion, according to the Bureau of
Economic Analysis, U.S. Department of Commerce. According to revised
figures, personal income increased $22.3 billion in March and $9.3
biTlion in February.

Wages and salaries increased $18.1 billion in April, compared with
$17.5 billion in March. Payrolls in commodity-producing industries
increased $9.3 billion, compared with $9.2 billion. Distributive industry
payrolls increased $4.3 billion, compared with $4.1 billion. Service
industry payrolls increased $3.8 billion, compared with $3.9 billion.
Government payrolls increased $0.7 billion, compared with $0.3 billion.

The continued strength in payrolls in commodity-producing industries
is in Targe part attributable to the ending of the coal mining strike;
coal mining payrolls increased $3.5 billion in April, following no change
in March. Construction payrolls increased $3.0 billion in April, compared
with $2.4 billion in March; both increases are considerably larger than
average. Manufacturing payrolls increased $2.2 billion in April, compared
with $6.3 billion in March. The Targer increase in March reflected a recovery
from the effects of the severe winter weather in January and February. The
April increase was due to higher employment and average hourly earnings;
average weekly hours declined. Payroll gains were concentrated in the
durable goods industries.



Farm proprietors' income increased $0.5 billion in April,
compared with a decline of $0.5 billion in March. Transfer payments
increased $0.8 billion, compared with $1.3 billion. Other nonwage
income items increased $4.9 billion in both months.

Details of personal income in April and other recent periods are
shown in the accompanying tables; additional data appear each month
in the Survey of Current Business, published by the Bureau of Economic
Analysis.

The Survey of Current Business is available from the Superintendent
of Documents, U.S. Government Printing Office, Washington, D.C. 20402.
First class mail: annual subscription $31.00 domestic; single issue
$2.75 domestic. Second class mail: annual subscription $19.00 domestic,
$23.75 foreign; single copy $1.60 domestic, $2.00 foreign.




FoAm BE-822 U.S. DEPARTMENT OF COMMERCE
1B-19-78) FERSONAL INCOME BPUREAU OF ECONOMIC ANALYSIS
(BiTlions of dollars)
Seasonally adjusted at annual rates
1977 1978
1976 1977 Nov. Dec. Jan. | Feb." | Mar.” | Apr.P
TOTAL PERSONAL INCOME . ..o ooeeennnns 1382.7 1536.7 1602.3 1622.7 | 1625.2 |1634.5 |1656.8 |1680.1
Wage and salary disbursements, total ... ............. 891.8 990.0 1029.9 1035.3 | 1046.3 |1055.6 |1073.1 1091.2
Commodity-producing INGuStries. . .. ...evurenn.n. 308.5 346.4 361.2 361.3 363.8 | 368.9 378.1 387.4
MBNUIACANR ONIY o:isseoanaaiswis s imesns 238.2 267.3 277.5 281.2 283.3 | 287.7 294.0 296.2
Distributive industries, «v v vevvs v ravossovins 217.1 242.8 251.8 254.1 257.1 260.3 264.3 268.6
SeVICE INBUSTII0S ¢ oo s 5.0 oieie warsisimevioes: wimrerasee 179.0 200.9 209.8 212.0 216.3 | 216.4 220.3 224.2
Government and government enterprises. .. ......... 187.2 199.9 207.1 207.8 209.2 210.0 210.4 211.1
Other 1aborinCome . ...occveeecsosroncsnssosnns 75.9 88.6 94.0 95.3 96.5 97.7 99.0 100.3
Proprietors' income with inventory valuation
and capital consumption adjustments, total. ........... 88.0 98.2 103.4 112.6 104.9 102.0 102.3 103.5
i PN P Pl it o) 18.6 19.7 21.1 29.4 23.0 1 19.0 18.5 19.0
T A e e 69.4 78.5 82.3 83.2 81.9 | 83.0 83.8 84.5
Rental income of persons with capital
consumption adjustment . ........ ... 0 it 23.2 25.3 26.4 26.6 26.8 26.9 27.0 27.2
DIVIAERES o <coviovorvin srstsiunin s siaasminsaiameimasint s s 35.8 41.2 42.9 45.2 43.7 43.8 44.0 44.4
Personal interestincome . ...........000iiuiinnn. 130.3 147.8 155.4 157.0 158.5 160.2 162.7 165.1
THANSIRT PAYMENLS. « « o v v ee e e e e e e e e et 192.8 206.9 213.1 213.9 215.4 | 215.5 216.8 217.6
0ld-age, survivors, disability, and
health insurance benefits . ......covit, ... 92.9 105.0 110.7 110.6 1n1.2 171.3 112.2 113.0
Government unemployment insurance benefits ... .. ... 15.7 12.7 1.7 11.6 1.3 10.6 10.3 Ehis
Albiothiers i lela iR BRSNS 5 84.3 89.2 90.8 91.7 92.9 93.6 94.2 mme—
Less: Personal contributions for social insurance. . . .. ... 55.2 61.3 62.9 63.2 67.0 67.4 68.2 69.1
Addenda:
Total nonfarm income . . .....vvvivviiinnn. 1351.3 1502.8 1566.3 1578.2 | 1586.8 | 1600.0 | 1622.7 1645.4
2 TR i [ S 31.4 33.9 36.0 445 38.3 34.5. 34.1 34.7
! Equals farm proprietors' Iincome, farm wages, farm other |abor mcome and agricultural net interest, USCOMM-DC 31420 P-76
Source: U.S, Department of C , Bureau of r = revised p = preliminary
FORM BE-822 U.S. DEPARTMENT OF COMMERCE
(5+19-7¢) DUREAU OF ECONOMIC ANALYSIS

CHANGES IN PERSONAL INCOME
(Billions of dollars)

SeasonalTy adjusted at annual rates
1975- 1976- Change f¥om preceding month
1976 1977 1977 1978
Nov. Dec. Jan. Febl Mar. " | Apr. P
TOTAL PERSONAL INCOME ... .....ccvuunnn 129.3 154.0 18.3 20.4 2.5 9.3 22.3 23.3
Wage and salary disbursements, total .. ...... ! 86.1 98.2 7.8 5.4 11.0 9.3 17.5 18.1
Commodity-producing industries. . .....ovuuneran. 33.5 37.9 3.0 A 2.5 5.1 9.2 9.3
Manufacturing only «..covivrniiiiiieninnn 27.1 29.2 2.2 3.8 2.0 4.4 6.3 2.2
Distributive industries. ... .....ouiuiuieueeiann. 21.8 25.7 2.5 2.3 2.9 3.2 4.1 4.3
Service industides s oo U0 Cobgne sl 19.1 21.9 1.0 2.3 4.3 B | 3.9 3.8
Government and government enterprises. . .. ........ 11.8 12.7 1.3 &7 1.3 .9 3 ST
OMher laborincome . « o sanian i v S dnmansas s 11.0 12.7 .2 1.2 1.3 1.2 1.3 1.3
Proprietors’ income with inventory valuation
and capital consumption adjustments, total. ... ........ 2.0 10.1 4.5 9.2 -71.7 -2.9 3 1.2
20, P S A -4.6 1.1 3.7 8.3 | -6.4 |-4.0 -.5 .5
Ol L e A s 6.6 9.1 .8 -9 -1.3 1.1 8 7
Rental income of persons with capital
consumption adjustment . . . ... ....uuuaaraaaea.n 1.0 2.0 .2 .2 .2 .1 Bl 2
DIVIAEAES .« . v e ee e ete et 3.4 5.4 -2 2.3 | -1.5 .1 2 3
Personal interestincome .. ............c.00nunnnn 14.7 17.5 2.4 1.6 1.5 1.7 2. 2.4
Tramstor paymewte: oo R S e T 16.0 14.1 2.3 .8 1.5 1 1.3 8
0'd-age, survivors, disability, and
health insurance benefits . ........ ... .. 0u0n 1.4 12.2 1.9 -1 .6 -0 -9 -8
Government unemployment insurance benefits . . ...... -1.7 -2.9 -.3 -1 -.3 -.6 -.3 =
AN OMEr oo cony sveissavve s s samess 6.3 4.9 7 -9 1.2 7 .6 =
Less: Personal contributions for social insurance. . . , . . . . 4.9 6.0 .3 .3 3.8 .4 .8 1.0
Addenda:
Total nonfarm income .. ....cvvenvnrnnnnnns 132.5 151.5 14.4 12.0 8.6 13.2 22.7 22.7
TobAl- I HEOMB L o 0 0vor0cs.c0imrorsimrovims o oraract =3.1 2.5 3.9 8.4 -6.1 -3.9 -.4 6
1 Equals farm proprietors’ income, farm wages, farm other labor income, and agricultural net interest, USCOMM-DC 31420 P-78

Source: U.S, Department of Commerce, Bureau of Economic Analysis. r=revised p = preliminary
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