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PERSONAL I NCOME - APRI L 1978

Per sonal  i ncome i ncr eased $23. 3 bi l l i on i n Apr i l  t o a seasonal l y 

adj ust ed annual  r at e of  $1, 680. 1 bi l l i on,  accor di ng t o t he Bur eau of  

Economi c Anal ysi s,  U. S.  Depar t ment  of  Commer ce.  Accor di ng t o r evi sed 

f i gur es,  per sonal  i ncome i ncr eased $22. 3 bi l l i on i n Mar ch and $9. 3

bi l l i on i n Febr uar y.

Wages and sal ar i es i ncr eased $18. 1 bi l l i on i n Apr i l ,  compar ed wi t h 
$17. 5 bi l l i on i n Mar ch.  Payr ol l s i n commodi t y- pr oduci ng i ndust r i es 
i ncr eased $9. 3 bi l l i on,  compar ed wi t h $9. 2 bi l l i on.  Di st r i but i ve i ndust r y 
payr ol l s i ncr eased $4. 3 bi l l i on,  compar ed wi t h $4. 1 bi l l i on.  Ser vi ce 
i ndust r y payr ol l s i ncr eased $3. 8 bi l l i on,  compar ed wi t h $3. 9 bi l l i on.  
Gover nment  payr ol l s i ncr eased $0. 7 bi l l i on,  compar ed wi t h $0. 3 bi l l i on.

The cont i nued st r engt h i n payr ol l s i n commodi t y- pr oduci ng i ndust r i es 
i s i n l ar ge par t  at t r i but abl e t o t he endi ng of  t he coal  mi ni ng st r i ke;  
coal  mi ni ng payr ol l s i ncr eased $3. 5 bi l l i on i n Apr i l ,  f ol l owi ng no change 
i n Mar ch.  Const r uct i on payr ol l s i ncr eased $3. 0 bi l l i on i n Apr i l ,  compar ed 
wi t h $2. 4 bi l l i on i n Mar ch;  bot h i ncr eases ar e consi der abl y l ar ger  t han 
aver age.  Manuf act ur i ng payr ol l s i ncr eased $2. 2 bi l l i on i n Apr i l ,  compar ed 
wi t h $6. 3 bi l l i on i n Mar ch.  The l ar ger  i ncr ease i n Mar ch r ef l ect ed a r ecover y 
f r om t he ef f ect s of  t he sever e wi nt er  weat her  i n Januar y and Febr uar y.  The 
Apr i l  i ncr ease was due t o hi gher  empl oyment  and aver age hour l y ear ni ngs;  
aver age weekl y hour s decl i ned.  Payr ol l  gai ns wer e concent r at ed i n t he 
dur abl e goods i ndust r i es.



Far m pr opr i et or s'  i ncome i ncr eased $0. 5 bi l l i on i n Apr i l ,  
compar ed wi t h a decl i ne of  $0. 5 bi l l i on i n Mar ch.  Tr ansf er  payment s 
i ncr eased $0. 8 bi l l i on,  compar ed wi t h $1. 3 bi l l i on.  Ot her  nonwage 
i ncome i t ems i ncr eased $4. 9 bi l l i on i n bot h mont hs.

Det ai l s of  per sonal  i ncome i n Apr i l  and ot her  r ecent  per i ods ar e 
shown i n t he accompanyi ng t abl es;  addi t i onal  dat a appear  each mont h 
i n t he Sur vey of  Cur r ent  Busi ness, publ i shed by t he Bur eau of  Economi c 
Anal ysi s.

The Sur vey of  Cur r ent  Busi ness i s avai l abl e f r om t he Super i nt endent  
of  Document s,  U. S.  Gover nment  Pr i nt i ng Of f i ce,  Washi ngt on,  D. C.  20402.  
Fi r st  cl ass mai l :  annual  subscr i pt i on $31. 00 domest i c;  si ngl e i ssue 
$2. 75 domest i c.  Second cl ass mai l :  annual  subscr i pt i on $19. 00 domest i c,
$23. 75 f or ei gn;  si ngl e copy $1. 60 domest i c,  $2. 00 f or ei gn.
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FO R M  B E - 8 2 2  U . s .  D E P A R T M E N T  O F  C O M M ER C E

PERSO N A L INCOM E » » s « j o F leo,o.,c.«.L.»s

( B i l l i o n s  o f  d o l l a r s )

S e a s o n a l l y  a d j u s t e d a t  a n n u a 1 r a t e s

1977 1978

1976 1977 N o v . D e c . Ja n . F e b . r M a r . r A p r .  P

TOTAL PERSONAL INCOME...................... 1382.7 1536.7 1602.3 1622.7 1625.2 1634.5 1656.8 1680.1

891.8 990.0 1029.9 1035.3 1046.3 1055.6 1073.1 1091.2
308.5 346.4 361.2 361 .3 363.8 368.9 378.1 387.4
238.2 267.3 277.5 281.2 283.3 287.7 294.0 296.2
217.1 242.8 251.8 254.1 257.1 260.3 264.3 268.6
179.0 200.9 209.8 212.0 216.3 216.4 220.3 224.2
187.2 199.9 207.1 207.8 209.2 210.0 210.4 211.1

75.9 88.6 94.0 95.3 96.5 97.7 99.0 100.3

Proprietors’ income with inventory valuation
88.0 98.2 103.4 112.6 104.9 102.0 102.3 103.5
18.6 19.7 21.1 29.4 23.0 19.0 18.5 19.0
69.4 78.5 82.3 83.2 81.9 83.0 83.8 84.5

Rental income of persons with capital
23.2 25.3 26.4 26.6 26.8 26.9 27.0 27.2

35.8 41.2 42.9 45.2 43.7 43.8 44.0 44.4

130.3 147.8 155.4 157.0 158.5 160.2 162.7 165.1

192.8 206.9 213.1 213.9 215.4 215.5 216.8 217.6
O ld -ag e , s u rv iv o rs , d is a b il it y ,  and

92.9 105.0 110.7 110.6 111.2 111.3 112.2 113.0
G overnm ent une m p loym ent in s ura n ce  b e n e f i t s . . . .. . . .. . . .. . . .. . 15.7

84.3
12.7
89.2

11.7
90.8

11.6 
91.7

11.3
92.9

10.6
93.6

10.3
94.2

—

Less: P e rso n a l c o n tr ib u tio n s  fo r  s o c ia l in su ra n ce . .. .. .. .. .. .. .. .. . 55.2 61.3 62.9 63.2 67.0 67.4 68.2 69.1

Addenda:
1351.3 1502.8 1566.3 1578.2 1586.8 1600.0 1622.7 1645.4

31.4 33.9 36.0 44.5 38.3 34.5. 34.7
1 E q u a l s  f a r m  p r o p r i e t o r s ’  i n c o m e ,  f a r m  w a g e s ,  f a r m  o t h e r  l a b o r  i n c o m e ,  a n d  a g r i c u l t u r a l  n e t  i n t e r e s t .

So u r c e :  U . S .  D e p a r t m e n t  o f  C o m m e r c e ,  B u r e a u  o f  E c o n o m i c  A n a l y s i s .  r  = r e v i s e d  p  = p r e l i m i n a r y

U SC O M M D C  3 1 4 2 0  P - 7 6

FO R M  B E- 8 2 2  

(5 - 19 - 7 6 )

CH A N GES IN  

( B i l l i o n s

PERSO N A L IN CO M E 

o f  d o l l a r s )

U . S.  D E P A R T M E N T  O F  C O M M ER C E 
B U R E A U  O F  EC O N O M IC  A N A L Y S I S

S e a s o n a l l y  a d j u s t e d a t  a n n u a l  r a t e s
1 9 7 5 - 1 9 7 6 - C h a n g e  f r o m  p r e c e d i n g  m o n t h

1 9 7 6 1 9 7 7
1 9 7 7 „ 1 9 7 8

N o v . D e c . Ja n . Fe b . 1 M a r .  1 A p r .  P

T O T A L  P E R S O N A L  IN C O M E .... . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . 1 2 9 . 3 1 5 4 . 0 1 8 . 3 2 0 . 4 2 . 5 9 . 3 2 2 . 3 2 3 . 3

Wage and s a la ry  d is b u rse m e n ts , t o t a l . . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . 8 6 .1 9 8 . 2 7 . 8 5 . 4 1 1 . 0 9 . 3 1 7 . 5 1 8 .1

C o m m o d ity -p rod u c in g  in d u s t r ie s . .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. . 3 3 . 5 3 7 . 9 3 . 0 .1 2 . 5 5 .1 9 . 2 9 . 3

M a n u fa c tu rin g  o n l y . . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . . 2 7 .1 2 9 . 2 2 . 2 3 . 8 2 . 0 4 . 4 6 . 3 2 . 2

D is tr ib u t iv e  in d u s t r ie s . . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . . 2 1 . 8 2 5 . 7 2 . 5 2 . 3 2 . 9 3 . 2 4 .1 4 . 3

S e rv ice  in d u s t r ie s . . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . 1 9 .1 2 1 . 9 1 . 0 2 . 3 4 . 3 .1 3 . 9 3 . 8

G overnm ent and governm ent e n te rp r is e s .... . .. . .. . .. . .. . .. . .. . .. . .. 1 1 . 8 1 2 . 7 1 . 3 . 7 1 . 3 .9 .3 .7

O th e r  la b o r in c o m e . . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . . 1 1 . 0 1 2 .7 1 . 2 1 . 2 1 . 3 1 . 2 1 . 3 1 . 3

P r o p r ie to rs ’ incom e w ith  in v e n to ry  v a lu a tio n

and c a p ita l con su m p tio n  a d ju s tm e n ts , t o ta l . .. .. .. .. .. .. .. .. .. .. .. .. .. 2 . 0 1 0 .1 4 .  b 9 . 2 - 7 . 7 - 2 . 9 .3 1 .2

F a r m ..... . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . - 4 . 6 1 .1 3 . 7 8 . 3 - 6 . 4 - 4 . 0 - . 5 . 5

N o n fa rm . . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . 6 . 6 9 .1 . 8 . 9 - 1 . 3 1 . 1 . 8 .7

R e n ta l incom e o f pe rso n s  w ith  c a p ita l

co n su m p tio n  a d ju s tm e n t . . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . 1 . 0 2 . 0 .2 . 2 . 2 . 1 .1 . 2

D iv id e n d s  . . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . 3 . 4 5 . 4 . 2 2 . 3 - 1 . 5 , i .2 .3

P e rs on a l in te re s t  in c o m e . . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . 1 4 . 7 1 7 . 5 2 . 4 1 . 6 1 . 5 1 . 7 2 . 5 2 . 4

T ra n s fe r  p a ym e n ts ... .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . 1 6 . 0 1 4 .1 2 . 3 . 8 1 . 5 . 1 1 . 3 . 8

O ld-ag e , s u rv iv o rs , d is a b il it y ,  and

h e a lth  in su ra n c e  b e n e f i t s .. . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . . 1 1 . 4 1 2 . 2 1 . 9 - . 1 . 6 .0 .9 .8

G overnm ent u n e m p loym ent in s u ra n c e  b e n e f i t s .. .. . .. . .. . .. . .. . . - 1 . 7 - 2 . 9 - . 3 - . 1 - . 3 - . 6 - . 3 —

A l l o th e r .. . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . 6 . 3 4 . 9 . 7 . 9 1 . 2 .7 . 6 - -

L e s s :  P e rso n a l c o n tr ib u tio n s  fo r  s o c ia l in s u ra n ce . . .. . .. . .. . .. . .. . . 4 . 9 6 . 0 . 3 . 3 3 . 8 .4 . 8 1 . 0

Addenda :

T o ta l nonfarm  in c o m e . . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . 1 3 2 . 5 1 5 1 . 5 1 4 . 4 1 2 . 0 8 . 6 1 3 . 2 2 2 . 7 2 2 . 7

T o ta l farm in c o m e 7... .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . . - 3 .1 2 . 5 3 . 9 8 . 4 - 6 .1 - 3 . 9 - . 4 . 6

1 E q u a l s  f a r m  p r o p r i e t o r s ’  i n c o m e ,  f a r m  w a g e s ,  f a r m  o t h e r  l a b o r  i n c o m e ,  a n d  a g r i c u l t u r a l  n e t  i n t e r e s t .  u s c o m m - d c  31420  p - 76

So u r c e :  U . S .  D e p a r t m e n t  o f  C o m m e r c e ,  B u r e a u  o f  E c o n o m i c  A n a l y s i s .  r  =  r e v i s e d  p  =  p r e l i m i n a r y
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