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Cor por at e pr of i t s f r om cur r ent  pr oduct i on decl i ned $4. 2 bi l l i on i n 

t he f our t h quar t er  of  1977,  t o a seasonal l y adj ust ed annual  r at e of  $144. 8 

bi l l i on,  accor di ng t o r evi sed est i mat es by t he Bur eau of  Economi c Anal ysi s 

of  t he U. S.  Depar t ment  of  Commer ce.  Bef or e- t ax book pr of i t s i ncr eased 

$5. 5 bi l l i on,  t o $178. 3 bi l l i on.  I nvent or y pr of i t s,  whi ch ar e excl uded 

f r om pr of i t s f r om cur r ent  pr oduct i on but  i ncl uded i n bef or e- t ax book 

pr of i t s,  i ncr eased i n t he f our t h quar t er ,  account i ng f or  t he i ncr ease i n 

bef or e- t ax book pr of i t s.  The r evi sed pr of i t s est i mat es ar e $0. 3 bi l l i on 

above t he pr el i mi nar y f i gur es i ssued l ast  mont h.

The pr of i t s t ax l i abi l i t y component  of  t he bef or e- t ax book pr of i t s 
t ot al  i ncr eased $4. 0 bi l l i on i n t he f our t h quar t er  t o a seasonal l y adj ust ed 
annual  r at e of  $73. 3 bi l l i on.  Af t er - t ax pr of i t s i ncr eased $1. 4 bi l l i on,  
t o $105. 0 bi l l i on;  di vi dends i ncr eased $1. 3 bi l l i on,  t o $43. 6 bi l l i on;  and 
undi st r i but ed pr of i t s i ncr eased $0. 2 bi l l i on,  t o $61. 4 bi l l i on.

Nat i onal  i ncome by t ype of  i ncome

Nat i onal  i ncome,  whi ch measur es t he i ncomes gener at ed i n t he pr oduct i on 
of  GNP,  advanced $45. 2 bi l l i on ( r evi sed) ,  t o $1, 585. 7 bi l l i on i n t he f our t h 
quar t er .  Empl oyee compensat i on i ncr eased $35. 9 bi l l i on,  t o $1, 203. 3 bi l l i on.  
Far m pr opr i et or s'  i ncome i ncr eased $7. 2 bi l l i on,  t o $22. 7 bi l l i on;  nonf ar m 
pr opr i et or s'  i ncome i ncr eased $2. 4 bi l l i on,  t o $82. 4 bi l l i on.  Rent al  i ncome 
of  per sons i ncr eased $0. 9 bi l l i on,  t o $26. 4 bi l l i on.  Net  i nt er est  i ncr eased 
$3. 0 bi l l i on,  t o $106. 1 bi l l i on.



Cor por at e pr of i t s by i ndust r y

Domest i c pr of i t s f r om cur r ent  pr oduct i on,  at  $138. 1 bi l l i on,  wer e 
$1. 4 bi l l i on bel ow t he t hi r d- quar t er  r at e.  Pr of i t s of  f i nanci al  cor por a
t i ons i ncr eased $0. 9 bi l l i on,  t o $21. 9 bi l l i on,  and t hose of  nonf i nanci al  
cor por at i ons decr eased $2. 4 bi l l i on,  t o $116. 1 bi l l i on.  The f or ei gn 
component  of  pr of i t s,  as measur ed by t he net  i nf l ow of  br anch pr of i t s 
and di vi dends f r om t he r est  of  t he wor l d,  decr eased $2. 9 bi l l i on,  t o $6. 7 
bi l l i on.

The decl i ne i n domest i c pr of i t s of  nonf i nanci al  cor por at i ons was mor e 
t han account ed f or  by a t ur n- ar ound i n t r ade pr of i t s,  whi ch decr eased i n 
t he f our t h quar t er  by about  t he same amount  as t hey had i ncr eased i n t he 
t hi r d quar t er .  Pr of i t s of  manuf act ur i ng cor por at i ons i ncr eased mor e r api dl y 
i n t he f our t h quar t er  t han i n t he t hi r d quar t er .  An i mpr ovement  i n t he 
pr of i t s of  t he pr i mar y met al s i ndust r y,  whi ch decl i ned i n t he t hi r d quar t er ,  
was of f set  by a decl i ne i n pr of i t s of  t he f ood i ndust r y.  I ncr eases i n ot her  
manuf act ur i ng i ndust r i es wer e wi despr ead.

The accompanyi ng t abl es show:  ( 1)  cor por at e pr of i t s and t he ot her
component s of  nat i onal  i ncome;  ( 2)  t ot al  and per  uni t  cost s,  pr of i t s,  
and pr i ces f or  nonf i nanci al  cor por at i ons;  ( 3)  cor por at e pr of i t s by i ndust r y;  
and ( 4)  nat i onal  i ncome wi t hout  capi t al  consumpt i on adj ust ment  by i ndust r y.  
Addi t i onal  dat a wi l l  appear  i n t he Apr i l  i ssue of  t he Sur vey of  Cur r ent  
Busi ness, a mont hl y magazi ne of  t he Bur eau of  Economi c Anal ysi s.

Sur vey of  Cur r ent  Busi ness i s avai l abl e f r om t he Super i nt endent  
of  Document s,  U. S.  Gover nment  Pr i nt i ng Of f i ce,  Washi ngt on,  D. C.  20402.
Fi r st  cl ass mai l :  annual  subscr i pt i on $31. 00 domest i c;  si ngl e i ssue
$2. 75 domest i c.  Second cl ass mai l :  annual  subscr i pt i on $19. 00
domest i c,  $23. 75 f or ei gn;  si ngl e copy $1. 60 domest i c,  $2. 00 f or ei gn.
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F O R M  BE -681
( REV .  4 - 77 ) Table 1

U.S.  D E PA R T M E N T  O F C O M M ERC E  
B U R E A U  O F  ECO N O M I C  A N A L YS I S

E OF IN COM E

s)

1976 1977

IV I n TV

Seasonally adjusted a t annual rates

1,402.1 1,450.2 1,505.7 1,540.5 1,585.7

1,074.2 1,109.9 1,144.7 1,167.4 1,203.3

923.2 951.3 980.9 998.9 1,029.1

192.5 194.8 197.2 200.6 206.9

730.7 756.4 783.6 798.3 822.2

150.9 158.6 163.8 168.5 174.3

70.9 75.4 77.1 78.2 80.2

80.0 83.2 86.7 90.3 94.0

88.7 95.1 97.0 95.5 105.0

16.6 20.7 19.7 15.5 22.7

72.0 74.3 77.3 80.0 82.4

24.1 24.5 24.9 25.5 26.4

123.1 125.4 140.2 149.0 144.8

154.8 161.7 174.0 172.8 178,3

63.9 64.4 69.7 69.3 73.3

90.9 97.2 104.3 103.6 105.0

38.4 38.5 40.3 42.3 43.6
52.5 58.8 64.1 61.2 61.4

-16.9 -20.6 -17.8 -5.9 -14.1

-14.8 -15.6 -15.9 -17.9 -19.4

92.0 95.3 98.9 103.1 106.1

123.1 125.4 140.2 149.0 144.8

63.9 64.4 69.7 69.3 73.3

59.2 61.0 70.6 79.7 71.5

38.4 38.5 40.3 42.3 43.6

20.5 22.5 30.3 37.4 27.9

1975 1976 1977

N a t i o n a l  In c o m e  . .. .. .. .. .. .. .. .. .. .. .. .. .. .

C o m p en s a t io n  o f  e m p l o y e e s . .. .. . . . . . . . . . . . . . .

Wag es an d  s a l a r i e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

G o v e r n m e n t  a n d  g o ve r n m en t  

e n t e r p r i s e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

O t h e r . . . . . . . . . . . . . . . . • . . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . ..

Su p p l e m e n t s  t o  w ag es an d  salar ies . . .

Em p lo y e r  c o n t r i b u t io n s  f o r  
so c ia l  i n s u r a n c e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

O t h e r  lab o r  in c o m e . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Pr o p r i e t o r s '  i n c o m e  w i t h  i n v e n t o r y  

v a l u a t io n  an d  c ap i t a l  c o n s u m p t io n  

a d j u s t m e n t s . . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. .

Fa r m  . . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. .

N o n f a r m  . . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. .

I i n c o m e o f  p er so n s w i t h  cap i t a l  

c o n s u m p t io n  ad j u s t m e n t  . . .. . .. . .. . .. . .. . .. . ..

C o r p o r a t e  p r o f i t s  w i t h  i n v e n t o r y  v a l u a t io n  

an d  c ap i t a l  c o n s u m p t io n  a d j u st m e n t s  . .

Pr o f i t s  b ef o r e  t a x . .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .

Pr o f i t s  t ax  l i a b i l i t y . .. .. .. .. .. .. .. .. .. .. .. .. .. .. ..

Pr o f i t s  a f t e r  t ax  . .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .

D i v i d e n d s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

U n d is t r i b u t e d  p r o f i t s . .. .. .. .. .. .. .. .. .. .. .. ..

In v e n t o r y  v a l u a t io n  a d j u s t m e n t . . .. . .. . .. . ..

Cap i t a l  c o n s u m p t io n  a d j u s t m e n t  . . . .

N e t  i n t e r e s t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

A d d e n d a :

C o r p o r a t e  p r o f i t s  w i t h  i n v e n t o r y  v a l u a t io n  

an d  c ap i t a l  c o n s u m p t io n  ad j u st m en t s  . .

Pr o f i t s  t ax  l i a b i l i t y  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Pr o f i t s  a f t e r  t ax  w i t h  i n v e n t o r y  va lu a t io n  

an d  c ap i t a l  c o n s u m p t io n  ad j u s t m e n t s .  .

D i v i d en d s  . . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .

U n d is t r i b u t e d  p r o f i t s  w i t h  i n v e n t o r y  

v a l u a t io n  an d  c ap i t a l  c o n su m p t io n  

^ ^ I j u s t m e n t s  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1,217.0

930.3

805.7

175.4 

630.3

124.6

59.8

64.9

8 6 . 0

23.2 
62.8

22.3

99.3

123.5 
50.2
73.4
32.4
41.0 

- 1 2 . 0  
- 12 .2

79.1

1,364.1

1,036.3

891.8

187.2

704.6

144.5

6 8 .6

75.9

8 8 . 0

18.6
69.4

23.3

128.1

156.9
64.7 
92.1
35.8
56.4 
-14.1 
-14.7

88.4

99.3

50.2

49.1
32.

128.1

64.7

63.3
35.8

16.7 27.6

1,520.5 

1,156.3

990.0

199.9

790.1

166.3

77.7 

8 8 .6

98.2

19.7 

78.5

25.3

139.9

171 .7

69.2 
102.5

41.2
61.4 
-14.6 
-17.2

100.9

139.9

69.2

70.7
41.2

29.5
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( 5 - 2  1 - 7 6 )
Tabl e 2

GROSS DOMESTIC PRODUCT OF NONFINANCIAL CORPORATE BUSINESS

U . S .  D E P A R T M E N T  O F  C O M M E R C E

B U R E A U  O F  E C O N O M I C  A N A L Y S I S

1977
1975 1976 1977 ~ 1 T ~ I II III i . iv

Se a s o n a l l y  a d j u s t e d  a t  a n n u a l  r a t e s

Gross domestic product of

nonfinancial corporate business......................................................
875.2 991.0 1,105.2

Billions

1,017.2
of dollars
1,049.3 1,094.9 1 ,124.8 1,151.7

C a p i t a l  co n su m p t io n  a l l o w a n c e s  w i t h  c a p i t a l  co n su m p t io n  a d j u s t m e n t . .. .. .. .. .. .. .. .. .. .. .. ..

N e t  d o m est i c  p r o d u c t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . .. . .

In d i r ec t  b u s i n es s t ax es p lu s  t r a n s f e r  p aym en t s l e s s  s u b s i d i e s . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . .

97.3
778.0
92.1

107.0
884.0 
99.4

116.6
988.6

108.6

110.2
907.0
102.5

112.5
936.8
105.3

114.2
980.7
107.5

118.2 
1,006.6 
109.4

121.4
1,030.3
112.1

D o m est i c  i n c o m e .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . 685.8 784.6 880.1 804.5 831.6 873.3 897.2 918.2

Co m p en sat io n  o f  e m p l o y e e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . 576.6 650.3 733.1 674.4 700.6 727.4 741.2 763.4

Wag es an d  s a l a r i e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . 492.7 552.6 619.9 572.3 593.1 615.7 626.3 644.6

Su p p lem en t s t o  w a g e s  and  s a l a r i e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . 83.9 97.7 113.2 102.0 107.5 111.7 114.9 118.7

Co r p o r at e  p r o f i t s  w i t h  in ven t o r y  v a l u a t io n  and  c ap i t a l  co n su m p t io n  ad j u st m e n t s  . 

Pr o f i t s  b ef o re t a x . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . .

78.3
102.3

101.9
130.6

110.2
141.8

97.1
128.7

96.3
132.4

109.8
143.4

118.5
142.0

116.1
149.3

Pr o f i t s  t ax  l i a b i l i t y . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . .
40.8 53.7 57.0 52.7 52.8 57.7 56.9 60.4

Pr o f i t s  af t e r  t a x . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . .
61.6 76.9 84.8 76.0 79.5 85.7 85.1 88.9

D i v i d e n d s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . 29.0 32.4 38.2 36.0 35.2 37.2 39.4 41.0

Un d is t r ib u t ed  p r o f i t s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . 32.5 44.5 46.6 40.0 44.3 48.5 45.7 47.9

In ven t o r y  v a l u a t io n  a d j u s t m e n t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . -12.0 -14.1 -14.6 -16.9 -20.6 -17.8 -5.9 -14.1

C a p i t a l  co n su m p t io n  a d j u s t m e n t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . -12.0 -14.5 -17,0 -14.7 -15.5 -15.8 -17.6 -19.1

N e t  i n t e r e s t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . 30.9 32.4 36.7 33.0 34.6 36.1 37.5 38.7

Billions of 1972 dollars

Gross domestic product of nonfinancial corporate business............... 678.9 731.0 774.4 736.5 753.3 771.7 781.2 791.5

Dol ars

Current dollar cost and profit per unit
of constant dollar gross domestic product......................................... 1.289 1.356 1.427 1.381 1.393 1.419 1.440 1.455

C a p i t a l  co n su m p t io n  a l l o w a n c e s  w i t h  c a p i t a l  co n su m p t io n  a d j u s t m e n t . . .. . .. . .. . .. . .. . .. . .. . .. .143
1.146
.136

1.010
.849

.115

.146
1.209
.136

1.073
.890

.139

.151

1.277 
.140 

1.136 
.947

.150
1.231
.139

1.092
.916

.132

.149
1.244
.140

1.104
.930

.128

.148
1.271
.139

1.132
.943

.142

.151
1.288
.140

1.148
.949

.152

.153
N e t  d o m est i c  p r o d u c t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1.302

In d i r ec t  b u s in es s  t ax es p lu s  t r an s f e r  p aym en t s l e s s  s u b s i d i e s . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . .142
D o m est i c  i n c o m e .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . 1.160

Co m p en sat io n  o f  e m p l o y e e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . .964
Co r p o r at e  p r o f i t s  w i t h  in ven t o r y  v a l u a t io n

and  c ap i t a l  co n su m p t io n  a d j u s t m e n t s . . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .. . . .142 .147
Pr o f i t s  t ax  l i a b i l i t y . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . .060 .073 .074 .072 .070 .075 .073 .076
Pr o f i t s  af t e r  t ax  w i t h  in ven t o r y  va lu a t io n

an d  c ap i t a l  co n su m p t io n  ad j u st m e n t s . . . . . . . . . . . . . .. . . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. .055 .066 .069 .060 .058 .068 .079 .070
N et  i n t e r e s t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . 045 .044 .047 .045 .046 .047 .048 .049
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CORPORATE PROFITS BY INDUSTRY

(Bi l l io n s of dollars)

U . S .  D E P A R T M E N T  O F  C O M M E R C E

B U R E A U  O F  E C O N O M I C  A N A L Y S I S

1976 1977

1975 1976 1977 IV I II III IV

S e a s o n a l l y  a d j u s t e d  at  a n n u a l  r a t e s

C o r p o r a t e  p r o f i t s  w i t h  i n v e n t o r y  v a l u a t i o n

144.8
a n d  c a p i t a l  c o n s u m p t i o n  a d j u s t m e n t s . . . . . . . . . . . . . . . 99.3 128.1 139.9 123.1 125.4 140.2 149.0

D o m e s t i c  i n d u s t r i e s ......................................................................................... 93.1 119.9 130.6 115.4 115.3 129.5 139.5 138,1

F i n a n c i a l ......................................................................................................... 14.8 18.0 20.4 18.3 19.1 19.7 21.0 21,9

N o n f i n a n c i a l .................................................................................................. 78.3 101.9 110.2 97.1 96.3 109.8 118.5 116.1

R e s t  o f  t h e  world  ............................................................................................ 6.1 8.1 9.3 7.7 10.1 10.7 9.6 6,7

C o r p o r a t e  p r o f i t s  w i t h  i n v e n t o r y  

v a l u a t i o n  a d j u s t m e n t  a n d  w i t h o u t

111.5 142.7 137.9 141.0 156.2 166.9 164.2
c a p i t a l  c o n s u m p t i o n  a d j u s t m e n t . . . . . . . . . . . . . . . . . . . . . 157.1

D o m e s t i c  i n d u s t r i e s ........................................................................................ 105.4 134.6 147.8 130.2 131.0 145.5 157.4 157.5

F i n a n c i a l ......................................................................................................... 15.0 18.2 20.7 18.4 19.2 19.9 21.2 22,3

F e d e r a l  R e s e r v e  b a n k s ..................................................................... 5.7 6.0 6.2 6.1 6.1 6.2 6.2 6.4

O t h e r ............................................................................................................ 9.4 12.2 14.4 12.3 13.1 13.7 15.1 15,9

N o n f i n a n c i a l .................................................................................................. 90.3 116.4 127.2 111.8 111.8 125.5 136.1 135.2

M a n u f a c t u r i n g ........................................................................................ 47.9 66.3 75.4 62.9 65.2 76.4 77.6 82.2
N o n d u r a b l e  g o o d s ............................................................................ 29.4 36.4 37.8 33.9 33.7 37.0 40.1 40.4

F o o d  and ki nd red  p r o d u c t s .................................................. 7.4 8.3 6.2 7.1 5.1 5.6 8.0 6.2

C h e m i c a l s  and a l l i e d  p r o d u c t s ........................................... 5.9 7.4 8.1 6.6 7.7 8.3 8.1 8.4

P e t r o l e u m  and c o a l  p r o d u c t s .............................................. 7.8 9.9 10.1 9.9 9.2 1 U .  b 9.9 11.0

O t h e r ............................................................................................... 8.4 10.8 13.3 10.3 11.7 12.6 14.2 14.8

D u r a b l e  g o o d s .................................................................................. 18.5 29.9 37.5 29.0 31.5 39.4 37.5 41.8

P r i m a r y  m e t a l  i n d u s t r i e s ........................................................ 3.3 2.4 1.5 1.1 1.0 2.7 .3 2.0

F a b r i c a t e d  m e t a l  p r o d u c t s ..................................................... 2.9 3.5 4.0 3.0 3.2 4.1 4.3 4.4

M a c h i n e r y ,  e x c e p t  e l e c t r i c a l .............................................. 4.3 5.9 8.1 6.6 6.8 / .  / 8.3 9.5

E l e c t r i c a l  e q u i p m e n t  and s u p p l i e s ................................. 2.0 3.7 5.4 4.0 4.6 5.3 b./ 6.0

Motor  v e h i c l e s  and e q u i p m e n t ........................................... 2.0 7.2 8.6 6.9 8.0 9.8 8 . b 8.2

O t h e r ............................................................................................... 4.1 7.2 9.9 7.4 7.9 9.8 10.4 11.6

W h o l e s a l e  and r e t a i l  t r a d e ............................................................... 22.1 27.1 26.5 27.4 24.0 25.4 31.2 25.4

T r a n s p o r t a t i o n ,  c o m m u n i c a t i o n ,  and

11.6 11.5 14.1 14.5e l e c t r i c ,  g a s ,  and s a n i t a r y  s e r v i c e s ........................................ 9.3 11.5 12.9 10.4

O t h e r ............................................................................................................ 11.0 11.5 12.4 1 1 . 1 11.0 12.2 13.2 13.1

R e s t  o f  t h e  w o r l d ............................................................................................ 6.1 8.1 9.3 7.7 10.1 10.7 9.6 6.7
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f o r m  BE- 7 6 4
( 2 - 1 9 - 7 6 ) Tabl e 4 U . S .  D E P A R T M E N T  O F  C O M M E R C E  

B U R E A U  O F  E C O N O M I C  A N A L Y S I S

NAT IONAL INCOME WITHOUT CAPITA L  

CONSUMPTION ADJUSTMENT BY INDUSTRY

(Bi l l ions of dollars )

1976 1977

1975 1976 1977 I V I I I I I I I V

S e a s o n a l l y  a d j u s t e d  a t  a n n u a l  r a t e s

N a t i o n a l  i n c o m e  w i t h o u t  

c a p i t a l  c o n s u m p t i o n  a d j u s t m e n t  . . 1, 246, 7 1 , 399. 3 1, 562. 5 1, 437. 9 1, 488. 2 1, 545. 7 1, 583. 6 1, 632. 4

D o m e s t i c  i n c o m e .. .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. .
1, 236. 2 1, 384. 9 1, 545. 4 1 , 423. 4 1, 470. 6 1, 527. 3 1, 565. 9 1, 617. 7

A g r i c u l t u r e ,  f o r e s t r y ,  an d  f i s h e r i e s ...........
42. 7 40. 8 44. 7 39. 8 44. 4 44. 2 41. 0 49. 4

M i n i n g  an d  c o n t r a c t  c o n s t r u c t i o n . . .. . .. . .. . .. . .. .
79. 7 87. 1 99. 0 89. 5 90. 7 99. 5 102. 1 103. 5

M a n u f a c t u r i n g . . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. .
311. 5 365. 0 412. 2 370. 8 386. 5 410. 8 418. 3 433. 3

N o n d u r a b l e  g o o d s . . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .
127. 1 146. 9 160. 8 148. 3 152. 4 159. 4 166. 4 169. 5

D u r a b l e  g o o d s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
184. 4 218. 1 251. 4 222. 6 234. 1 251. 4 251. 9 263. 7

T r a n s p o r t a t i o n . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44. 5 50. 6 56. 2 52. 1 53. 2 55. 5 56. 6 59. 3

C o m m u n i c a t i o n . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27. 1 30. 9 35. 4 32. 5 33. 3 34. 5 36. 0 37. 9

E l e c t r i c ,  g a s ,  an d  s a n i t a r y  s e r v i c e s ........... 24. 4 25. 9 28. 5 25. 4 28. 0 27. 4 29. 6 29. 2

W h o l e s a l e  an d  r e t a i l  t r a d e . . .. . .. . .. . .. . .. . .. . .. . .. . .. 195. 4 220. 7 245. 1 229. 5 234. 8 241. 8 251. 4 252. 3

F i n a n c e ,  i n s u r a n c e ,  an d  r e a l  e s t a t e ........... 143. 1 160. 8 181. 6 166. 8 172. 2 177. 9 184. 4 191. 7

S e r v i c e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
168. 2 188. 2 211. 6 195. 5 202. 5 207. 9 214. 4 221. 6

G o v e r n m e n t  an d  g o v e r n m e n t  e n t e r p r i s e s .  . .
199. 5 214. 9 231. 1 221. 4 225. 0 227. 9 232. 0 239. 5

R e s t  o f  t h e w o r l d . . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. .
10. 5 14. 4 17. 1 14. 4 17. 6 18. 4 17. 7 14. 7
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