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MANUFACTURING AND TRADE INVENTORIES AND SALES-DECEMBER AND YEAR 1977

Manufacturing and trade inventories were virtually unchanged in
December, compared with an increase of $2.2 billion in November (revised),
according to the Bureau of Economic Analysis of the U. S. Department of
Commerce. Inventories rose $190 million at the manufacturing level and
$351 million at wholesale. Retail inventories decreased $548 million.

Total business sales increased 2.3 percent in December, compared with
1.3 percent in November. Sales increased 2.6 percent at the manufacturing

level, 0.6 percent at retail, and 3.4 percent at wholesale.

The total business stock-to-sales ratio at the end of the month was
1.41 for December, compared with 1.44 for November and 1.44 for December 1976.

A1l figures in the text of this report are adjusted for seasonal
variation but not for price change.

Retail inventories of durables decreased $37 million in December,
after an increase of $382 million in November. Nondurables inventories de-
creased $511 million, after an increase of $621 million.

Merchant wholesalers' inventories of durables increased $416 million
in December, compared with $628 million in November. Nondurables inventories
decreased $65 million, after an increase of $210 million.
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Manufacturers' inventories of durables increased $297 million in '
December, compared with $644 million in November. Nondurables inventories
decreased $107 million, compared with a decrease of $271 million.

Retail sales of durables increased 0.6 percent in December, after a
decrease of 0.8 percent in November. Nondurables sales increased 0.6 percent,
compared with 2.4 percent.

Merchant wholesalers' sales of durables increased 4.0 percent in
December, compared with 2.4 percent in November. Nondurables sales increased
3.0 percent, compared with 4.6 percent.

Manufacturers' sales increased 2.6 percent in December, compared with
0.1 percent in November. Nondurables sales increased 4.2 percent, after
a decrease of 0.2 percent.

Inventories and sales in 1977

Manufacturing and trade inventories rose $26.3 billion in 1977,
compared with an increase of $24.5 billion in 1976. Inventories rose $10.8
billion at the manufacturing Tevel, $9.5 billion at retail, and $6.1 billion
at wholesale.

Total business sales increased 11.5 percent in 1977, compared with
11.0 percent in 1976. Sales rose 12.6 percent at the manufacturing level,
10.2 percent at retail, and 10.6 percent at wholesale. .

Additional data appear in the statistical pages of the Survey of
Current Business, a monthly magazine of the Bureau of Economic Analysis.

The Survey of Current Business is available from the Superintendent of
Documents, U. S. Government Printing Office, Washington, D. C. 20402. First
class mail: annual subscription $31.00 domestic, $38.75 foreign. Single
issue $2.75 domestic, $3.45 foreign. Second class mail: annual subscription
$19.00 domestic, $23.75 foreign. Single copy $1.60 domestic, $2.00 foreign.




TABLE

1. --TOTAL MANUFACTURING AND TRADE
(Millions of dollars)

Unad justed Seasonally adjusted
1976 1977 1977 Anpual *
Dec, Nov.® Dec,F Oct. Nov.” Dec.P 1976 1977
SALES
TOAT S0 wcsscsrsoronssosians aisse 216,551 231,493 240,575 227,536 230,386 235,626 2,401,414 2,677,234
Manufacturing......... 98,023 113,484 110,060 113,119 113,240 116,184 1,178,013 1,326,715
Durable............. 50,798 59,266 57,743 59,262 59,154 61,650 604,512 692,313
Nondurable. ......... b7,225 54,218 52,317 53,857 54,086 54,534k 573,499 634,402
BELAL Y v vwsmevaws v 67,311 61,975 74,110 60,778 61,588 61,971 642,507 708,235
Durable............. 19,591 20,049 21,179 20,895 20,733 20,862 210,530 238,766
Nondurable.......... 47,720 41,926 52,931 39,883 40,855 41,109 431,977 L69,469
Merchant wholesalers.. 51,217 56,034 56,405 53,639 55,558 57,471 580,894 642,284
DUEADTE oo aisvissiamsvessavs 20,758 25,340 24,919 24,997 25,601 26,628 246,732 285,725
Nondurable.......... 30 ,‘4’59 30069“’ 31 lu86 28 9614’2 29 1957 30l8u3 33"&0162 3560559
INVENTORIES
TOTAL: s ssesesde s mma 306,412 337,475 332,547 330,460 332,674 332,667
Manufacturing......... 167,299 176,493 178,025 176,789 177,162 177,352
Burable; . iveaaansises 105,516 111,560 112,602 111,904 112,548 112,845
Nondurable,......... 61,783 64,933 65,423 64,885 6L ,614 64,507
Al cninsvisveissi 77,057 92,900 86,562 87,462 88,465 87,917
Darable..c.coivavian 34,924 39,279 39,307 38,752 39,134 39,097
Nondurable.......... 42,133 53,621 47,255 48,710 49,331 48,820
Merchant wholesalers..- .$2,056 68,082 67,960 66,209 €7,047 67,398
Durable..:coviciassi 37,628 43,252 43,391 43,014 43,642 44,058
Nondurable,......... 24,429 24,830 24,569 23,195 23,405 23,340
TABLE 2. --RETAIL INVENTORIES
(Millions of dollars)
KIND OF BUSINESS
TOTAL o .5 o6 s ansssvems 77,057 92,900 86,562 87,462 88,465 87,917
Durable; o oo susaaivias 34,924 39,279 39,307 38,752 39,134 39,097
Automotive.......... 18,852 20,411 21,224 20,334 20,659 20,606
Furniture-appliance. 5,726 6,886 6,788 6,449 6,558 6,808
Lumber-hardware. . ... b,957 5,463 5,426 5,484 5,569 5,676
Nondurable............ 42,133 53,621 k47,255 48,710 49,331 48,820
Apparel.. oo v i o 6,066 7,466 6,600 6,725 5,831 6,904
FooQu s ais s svsiam se s 8:873 9:518 9»190 8:986 90099 9:028
General merchandise. 16,790. 24,983 20,363 21,956 22,238 22,014
Department stores, 11,429 17,271 13,876 14,847 15,110 15,001

r Revised,

P Preliminary.
% Unadjusted
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