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MANUFACTURI NG AND TRADE I NVENTORI ES AND SALES- DECEMBER AND YEAR 1977

Manuf act ur i ng and t r ade i nvent or i es wer e vi r t ual l y unchanged i n 

December ,  compar ed wi t h an i ncr ease of  $2. 2 bi l l i on i n November  ( r evi sed) ,  

accor di ng t o t he Bur eau of  Economi c Anal ysi s of  t he U.  S.  Depar t ment  of  

Commer ce.  I nvent or i es r ose $190 mi l l i on at  t he manuf act ur i ng l evel  and 

$351 mi l l i on at  whol esal e.  Ret ai l  i nvent or i es decr eased $548 mi l l i on.

Tot al  busi ness sal es i ncr eased 2. 3 per cent  i n December ,  compar ed wi t h
1. 3 per cent  i n November .  Sal es i ncr eased 2. 6 per cent  at  t he manuf act ur i ng 
l evel ,  0. 6 per cent  at  r et ai l ,  and 3. 4 per cent  at  whol esal e.

The t ot al  busi ness st ock- t o- sal es r at i o at  t he end of  t he mont h was
1. 41 f or  December ,  compar ed wi t h 1. 44 f or  November  and 1. 44 f or  December  1976.

Al l  f i gur es i n t he t ext  of  t hi s r epor t  ar e adj ust ed f or  seasonal  
var i at i on but  not  f or  pr i ce change.

Ret ai l  i nvent or i es of  dur abl es decr eased $37 mi l l i on i n December ,  
af t er  an i ncr ease of  $382 mi l l i on i n November .  Nondur abl es i nvent or i es de­
cr eased $511 mi l l i on,  af t er  an i ncr ease of  $621 mi l l i on.

Mer chant  whol esal er s'  i nvent or i es of  dur abl es i ncr eased $416 mi l l i on 
i n December ,  compar ed wi t h $628 mi l l i on i n November .  Nondur abl es i nvent or i es 
decr eased $65 mi l l i on,  af t er  an i ncr ease of  $210 mi l l i on.
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Manuf act ur er s1 i nvent or i es of  dur abl es i ncr eased $297 mi l l i on i n 
December ,  compar ed wi t h $644 mi l l i on i n November .  Nondur abl es i nvent or i es 
decr eased $107 mi l l i on,  compar ed wi t h a decr ease of  $271 mi l l i on.

Ret ai l  sal es of  dur abl es i ncr eased 0. 6 per cent  i n December ,  af t er  a 
decr ease of  0. 8 per cent  i n November .  Nondur abl es sal es i ncr eased 0. 6 per cent ,  
compar ed wi t h 2. 4 per cent .

Mer chant  whol esal er s1 sal es of  dur abl es i ncr eased 4. 0 per cent  i n 
December ,  compar ed wi t h 2. 4 per cent  i n November .  Nondur abl es sal es i ncr eased
3. 0 per cent ,  compar ed wi t h 4. 6 per cent .

Manuf act ur er s'  sal es i ncr eased 2. 6 per cent  i n December ,  compar ed wi t h 
0. 1 per cent  i n November .  Nondur abl es sal es i ncr eased 4. 2 per cent ,  af t er  
a decr ease of  0. 2 per cent .

I nvent or i es and sal es i n 1977

Manuf act ur i ng and t r ade i nvent or i es r ose $26. 3 bi l l i on i n 1977,  
compar ed wi t h an i ncr ease of  $24. 5 bi l l i on i n 1976.  I nvent or i es r ose $10. 8 
bi l l i on at  t he manuf act ur i ng l evel ,  $9. 5 bi l l i on at  r et ai l ,  and $6. 1 bi l l i on 
at  whol esal e.

Tot al  busi ness sal es i ncr eased 11. 5 per cent  i n 1977,  compar ed wi t h
11. 0 per cent  i n 1976.  Sal es r ose 12. 6 per cent  at  t he manuf act ur i ng l evel ,
10. 2 per cent  at  r et ai l ,  and 10. 6 per cent  at  whol esal e.

Addi t i onal  dat a appear  i n t he st at i st i cal  pages of  t he Sur vey of  
Cur r ent  Busi ness, a mont hl y magazi ne of  t he Bur eau of  Economi c Anal ysi s.

The Sur vey of  Cur r ent  Busi ness i s avai l abl e f r om t he Super i nt endent  of  
Document s,  U.  S.  Gover nment  Pr i nt i ng Of f i ce,  Washi ngt on,  D.  C.  20402.  Fi r st  
cl ass mai l :  annual  subscr i pt i on $31. 00 domest i c,  $38. 75 f or ei gn.  Si ngl e 
i ssue $2. 75 domest i c,  $3. 45 f or ei gn.  Second cl ass mai l :  annual  subscr i pt i on 
$19. 00 domest i c,  $23. 75 f or ei gn.  Si ngl e copy $1. 60 domest i c,  $2. 00 f or ei gn.
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TABLE 1 . --T O T A L  MANUFACTURING AND TRADE
( M i l l i o n s  o f d o l l a r s )

U n a d j u s t e d S e a s o n a l l y  a d j u s t e d

1 9 7 6 1 9 7 7 1 9 7 7 Annual *

Dec. N o v . r  Dec.P Oct. N o v . r  D e c .P 1 9 7 6  1 9 7 7

SALES

TOTAL............... . 2 1 6 , 5 5 1  2 3 1 , 1 * 9 3  2 1 * 0 ,5 7 5 2 2 7 ,5 3 6 2 3 0 ,3 8 6  2 3 5 ,6 2 6  2 ,4 0 1 , 4 1 4 2 ,6 7 7 , 2 3 4
Manufacturing...... . 9 8 , 0 2 3  1 1 3 , 1*8 1 * 1 1 0 , 0 6 0 1 1 3 , H 9 1 1 3 , 2 4 0  1 1 6 , 1 8 4  1 , 1 7 8 , 0 1 3 1 , 3 2 6 , 7 1 5
Durable......... . 5 0 ,7 9 8 5 9 .2 6 6 57 ,71*3 5 9 .2 6 2 5 9 ,1 5 4 6 1 , 6 5 0 6 0 4 ,5 1 2 6 9 2 ,3 1 3
Nondurable....... . 1 * 7 ,2 2 5 5 1 * . 2 1 8 5 2 ,3 1 7 5 3 .8 5 7 5 4 ,0 8 6 5 4 ,5 3 4 5 7 3 .4 9 9 6 3 4 ,4 0 2

Retail............ • 6 7 ,3 1 1 6 1 ,9 7 5 7 1 *, 1 1 0 6 0 , 7 7 8 6 1 , 5 8 8 6 1 ,9 7 1 6 4 2 ,5 0 7 7 0 8 ,2 3 5
Durable.... ..... . 1 9 ,5 9 1 2 0 , 0 1 * 9 2 1 ,1 7 9 2 0 ,8 9 5 2 0 ,7 3 3 2 0 , 8 6 2 2 1 0 ,5 3 0 2 3 8 , ? 6 6

Nondurable....... . 1*7 , 7 2 0 1*1 , 9 2 6 5 2 ,9 3 1 3 9 ,8 8 3 4 0 ,8 5 5 4 1 ,1 0 9 4 3 1 ,9 7 7 4 6 9 ,4 6 9
Merchant wholesalers. . 5 1 ,2 1 7 5 6 , 0 3 1 * 56 ,1+05 5 3 .6 3 9 5 5 ,5 5 8 5 7 ,4 7 1 5 8 0 ,8 9 4 6 4 2 ,2 8 4
Durable......... . 2 0 ,7 5 8 2 5 , 3 1 * 0 2 4 ,9 1 9 2 4 ,9 9 7 2 5 ,6 0 1 2 6 ,6 2 8 2 4 6 ,7 3 2 2 8 5 ,7 2 5
Nondurable....... . 3 0 ,1*59 3 0 , 6 9 1 * 3 1 ,1*86 2 8 ,6 4 2 2 9 ,9 5 7 3 0 ,8 4 3 3 3 4 ,1 6 2 3 5 6 ,5 5 9

INVENTORIES

TOTAL............... . 3 0 6 ,1 * 1 2 3 3 7 ,1 * 7 5 3 3 2 ,5 4 7 3 3 0 ,4 6 0  3 3 2 ,6 7 4  3 3 2 ,6 6 7
Manufacturing...... . 1 6 7 ,2 9 9 176 ,1+ 93 1 7 8 ,0 2 5 1 7 6 ,7 8 9  1 7 7 ,1 6 2 1 7 7 ,3 5 2

Durable.......... . 1 0 5 .5 1 6 1 1 1 ,5 6 0 1 1 2 ,6 0 2 1 1 1 ,9 0 4  1 1 2 ,5 4 8  1 1 2 ,8 4 5
Nondurable....... . 6 1 ,7 8 3 61*. 9  3 3 6 5 ,4 2 3 6 4 ,8 8 5  6 4 ,6 1 4 6 4 ,5 0 ?

A t - » . 7 7 ,0 5 7 9 2 , 9 0 0 8 6 ,5 6 2 8 7 ,4 6 2  8 8 ,4 6 5 8 7 ,9 1 7
^^Durable......... . 3 !+, 9 2 1 * 3 9 ,2 7 9 3 9 ,3 0 7 3 8 ,7 5 2  3 9 .1 3 4 3 9 ,0 9 7

Nondurable....... • 1 * 2 .1 3 3 5 3 ,6 2 1 4 ? , 2 5 5 4 8 ,7 1 0  4 9 ,3 3 1 4 8 ,8 2 0
Merchant wholesalers. . '6 2 , 0 5 6 6 8 ,0 8 2 6 7 ,9 6 0 6 6 , 2 0 9  6 7 ,0 4 7 6 7 ,3 9 8
Durable......... . 3 7 ,6 2 8 1 * 3 ,2 5 2 4 3 ,3 9 1 4 3 , 0 1 4  4 3 ,6 4 2 4 4 ,0 5 8
Nondurable....... . 21*, 1*29 21*. 8 3 0 2 4 ,5 6 9 2 3 ,1 9 5  2 3 ,4 0 5 2 3 ,3 4 0

TABLE 2 . --R E T A IL  INVENTORIES 
( M i l  l i o n s  o f  d o l l a r s )

KIND OF BUSINESS

TOTAL................ 7 7 .0 5 7 9 2 ,9 0 0 8 6 ,5 6 2 8 7 ,4 6 2 8 8 ,4 6 5 8 7 ,9 1 7
Durable............ 3 4 ,9 2 4 3 9 ,2 7 9 3 9 ,3 0 7 3 8 ,7 5 2 3 9 ,1 3 4 3 9 ,0 9 7
Automotive........ 1 8 ,8 5 2 2 0 ,4 1 1 2 1 ,2 2 4 2 0 ,3 3 4 2 0 ,6 5 9 2 0 , 6 0 6

Fumitu re-appliance. 5 ,7 2 6 6 ,8 8 6 6 ,7 8 8 6 ,4 4 9 6 ,5 5 8 6 ,8 0 8
Lumber-hardware... 4 , 9 5 7 5 .4 6 3 5 ,4 2 6 5 , 4 8 4 5 .5 6 9 5 .6 7 6

Nondurable......... 4 2 .1 3 3 5 3 .6 2 1 4 7 ,2 5 5 4 8 ,7 1 0 4 9 .3 3 1 4 8 ,8 2 0
Apparel.......... 6 ,0 6 6 7 ,4 6 6 6 ,6 0 0 6 ,7 2 5 6 .8 3 1 6 ,9 0 4
Food............. 8 ,8 7 3 9 ,5 1 8 9 ,1 9 0 8 ,9 8 6 9 ,0 9 9 9 ,0 2 8
General merchandise. 1 6 ,7 9 0 - 2 4 ,9 8 3 2 0 ,3 6 3 2 1 ,9 5 6 2 2 , 2 3 8 2 2 ,0 1 4
Department stores. 1 1 ,4 2 9 1 7 ,2 7 1 1 3 ,8 7 6 1 4 ,8 4 7 1 5 , 1 1 0 1 5 , 0 0 1

r Revised. 
Preliminary. 
Unadjusted
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M o n t h ly ,  S e a s o n a l ly  A d ju s te d

.S . D e p a r tm e n t  o f  C o m m e rc e , B u re a u  o f  E c o n o m ic  A n a ly s is
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