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MANUFACTURING AND TRADE INVENTORIES AND SALES-NOVEMBER 1977

Manufacturing and trade inventories increased $1.5 billion in November,
compared with an increase of $1.0 billion in October (revised), according
to the Bureau of Economic Analysis of the U. S. Department of Commerce.
Inventories rose $312 million at the manufacturing level, $213 million at
wholesale, and $1.0 billion at retail.

Total business sales increased 1.0 percent in November, compared with
1.5 percent in October. Sales increased 0.2 percent at the manufacturing
level, 2.8 percent at wholesale, and 1.2 percent at retail.

The total business stock-to-sales ratio at the end of the month was

1.44 for November, compared with 1.45 for October and 1.50 for November
1976.

A1l figures in the text of this report are adjusted for seasonal vari-
ation but not for price change.

Retail inventories of durables increased $382 million in November,
compared with $237 million in October. Most of the increase was in auto-
motive inventories, which rose $325 million. Nondurables inventories
increased $621 million, after a decrease of $2 million.

Merchant wholesalers' inventories of durables increased $108 million
in November, compared with $118 million in October. Nondurables inventories
increased $105 million, after a decrease of $28 million.
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Manufacturers' inventories of durables increased $564 million in
November, compared with $117 million in October. Nondurables inventories
decreased $252 million, after an increase of $508 million.

Retail sales of durables decreased 1.2 percent in November, after an
increase of 5.7 percent in October. Nondurables sales increased 2.4 per-
cent, compared with 1.6 percent.

Merchant wholesalers' sales of durables increased 1.1 percent in
November, compared with 3.5 percent in October. Nondurables sales increased
4.2 percent, after a decrease of 1.8 percent.

Manufacturers' sales of durables decreased 0.5 percent in November,
after an increase of 1.1 percent in October. Nondurables sales increased
0.9 percent, compared with 1.0 percent.

Manufacturers' new orders decreased 0.4 percent in November, after an
increase of 3.6 percent in October. Orders for durables decreased 1.1 per-
cent, while orders for nondurables increased 0.5 percent. ;

Unfilled orders increased $2.8 billion, to $189 billion in November.
The unfilled orders-to-sales ratio at the end of the month was 3.23, com-
pared with 3.19 for October and 3.39 for November 1976.

Additional data appear in the statistical pages of the Survey of Current

Business, a monthly magazine of the Bureau of Economic Analysis.

The Survey is available from most District Offices of the Department of
Commerce and from the Superintendent of Documents, U. S. Government
Printing Office, Washington, D. C. 20402, at an annual subscription price of
$19.00; single copy $1.60.
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TABLE 1.--TOTAL MANUFACTURING AND TRADE
(Millions of dollars)

Unad justed Seasonally adjusted
1976 1?77 1977 First llmonths
Nov. Oct.”™ Nov.P sept. Oct.”  Noy.P 1976 1977
205,014 233,339 231,033 224,242 227,536 229,903 2,185,165 2,438,408
100,128 118,252 113,557 111,921 113,119 113,295 1,074,973 1,209,640
51,345 62,694 59,106 58,608 59,262 58,979 550,476 629,700
48,783 55,558 54,451 53,313 53,857 54,316 524,499 579,940
55,361 60,836 61,863 59,014 60,778 61,482 582,239 643,800
17,592 20,788 19,961 19,763 20,895 20,640 190,538 217,677
37,769 40,048 41,902 39,251 39,883 40,842 391,701 426,123
49,525 54,251 55,613 53,307 53,639 55,126 527,953 584,968
20,904 25,369 25,015 24,150 24,997 25,268 224,095 259,091
28,621 28,882 30,598 29,157 28,642 29,858 303,858 325,877
310,518 332,080 336,791 329,510 330,460 331,988
166,528 175,392 176,423 176,164 176,789 177,101
105,193 110,736 111,463 111,787 111,904 112,468
61,335 64,656 64,960 64,377 64,885 64,633
81,811 90,158 92,900 87,227 87,462 88,465
34,988 37,964 39,279 38,515 38,752 39,134
46,823 52,194 53,621 48,712 48,710 49,331
62,179 66,530 67,468 66,119 66,209 66,422
37,879 42,627 42,738 42,896 43,014 43,122
24,300 23,903 24,730 23,223 23,195 23,300
TABLE 2.--RETAIL INVENTORIES
(Millions of dollars)
81,811 90,158 92,900 87,227 87,462 88,465
34,988 37,964 39,279 38,515 38,752 39,134
18,043 19,317 20,411 20,157 20,334 20,659
6,028 6,701 6,886 6,499 6,449 6,558
5,100 5,429 5,463 5,571 5,484 5,569
46,823 52,194 53,621 48,712 48,710 49,331
6,909 7,324 7,466 6,691 6,725 6,831
9,153 9,175 9,518 9,012 8,986 9,099
19,914. 24,398 24,983 21,804 21,956 22,238
13,825 16,614 17,271 14,586 14,847 15,110
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