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Personal income increased $10.4 billion in June to a seasonally
adjusted annual rate of $1,529.9 billion, according to the Bureau of
Economic Analysis of the U.S. Department of Commerce. According to
revised figures, personal income increased $8.6 billion in May.

The figures released today reflect the revisions of the national
income and product accounts that are made each July to incorporate
revised and newly available source data for the recent years. The

full set of revisions will be published in the July issue of the
Survey of Current Business.

Wages and salaries increased $4.8 billion in June, compared with
$7.8 billion in May. Payrolls in commodity-producing industries increased
$3.0 billion, compared with $3.6 billion. Distributive industry payrolls
increased $0.3 billion, compared with $1.5 billion. Payrolls in service
industries increased $0.7 billion, compared with $1.9 billion. Government
payrolls increased $0.8 billion in both months.

Manufacturing payrolls increased $1.6 billion in June, compared with
$3.4 billion in May. The smaller gain in June was due to a decline in
employment and a smaller rise in average hourly earnings; average weekly
hours increased about the same for both months. Durable goods industries
accounted for most of the rise with fabricated metals and nonelectrical
machinery showing the largest gains; lumber and furniture payrolls de-
clined. In the nondurable goods industries, the largest gain was in
apparel; food, textiles, rubber, and leather industry payrolls declined.

Dividend payments increased $2.3 billion, compared with $0.3 billion
in May. The June increase reflected an extra payment by a large automobile
manufacturer.




Transfer payments declined $0.6 billion in June, following a May
decline of $3.1 billion. The May decline reflected, in part, a return '
to a more usual Tlevel of Veterans' benefit payments after the speed-up
in life insurance dividend payments in April. Farm proprietors' income
declined $0.5 billion in June, the same as in the previous month. Other
nonwage income increased $4.1 billion in both months.

Details of personal income in June and other recent periods are shown
in the accompanying table; additional data appear each month in the Survey
of Current Business, published by the Bureau of Economic Analysis.

The Survey is available from most District Offices of the Department
of Commerce, or from the Superintendent of Documents, U.S. Government
Printing Office, Washington, D.C. 20402 at an annual subscription price
of $19.00; single copy $1.60.
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FORM BE-822 U.S, DEPARTMENT OF COMMERCE
(8-19-786) PERSONAL lNCOME BUREAU OF ECONOMIC ANALYSIS
(Billions of dollars)
S dj
1974 1975 1976 1977
Jan. Feb. Mar. Apr. May JuneP
TOTAL PERSONAL INCOME . .......coununn. 102.5 98.4 129.3 4.1 227 22.1 11.8 8.6 10.4
Wage and salary disbursements, total . ............... 63.3 41.1 86.1 5.5 14.4 13.2 9.2 7.8 4.8
Commodity-producing industries. . ......ouuun.n.. 20.4 -3 33.5 -.6 8.2 8.9 4.1 3.6 3.0
MAnGTACHITINE OV omrs-smmarmmorase anssiammsons wanens 15.2 -.3 2751 2.2 5.0 5.3 2.1 3.4 1.6
Distributive industries. . .. cv i e i e ii i i 16.2 11.0 21.8 2.5 4.1 13 2.8 1.5 |
Service:industties: s samsneie SEeET e 14.8 14.8 19.1 2.9 1.3 2.9 1.6 1.9 o7
Government and government enterprises. ........... 11.9 14.9 11:8 By .9 .8 .8 8 .8
Other labor inCome . ........covvvvnvieenennnnnn 6.9 9.3 11.0 T4 1.:2 T3 T2 1.2 1.1
Proprietors’ income with inventory valuation
and capital consumption adjustments, total. .. ......... -6.2 -.3 2.0 8 33 23 sl 3 3
FamM o oveen e eiieenneenereneennneennnes -6.6 -2.2 -4.6 1.5 1.4 o -.3 -.2 -.2
NOTAII s svs St s oo, SO0 e M S e 4 2.0 6.6 -.7 1.9 1.6 .9 5 5
Rental income of persons with capital
consumption adjustment . . . ..... . it -.2 .9 1.0 K | «2 & .0 S o7
DIVIIORES . i o vviies in mo i mitinns waien e s b inse 3.2 1.4 3.4 -3.3 .6 .5 .3 .3 2.3
Personal inferest iNCOMe. . ... cvuainn sowvaicen oesaiess 19.0 12.6 14.7 1.3 13 1.5 1.7 Ta7 1.8
Transfer payments. . . oo ve e i i e e e 21.9 36.0 16.0 5 2.5 3.9 -.9 -3.1 -.6
0ld-age, survivors, disability, and
health insurance benefits .. ......... v, 9.8 11.3 11.4 5 o3 o3 1.4 il .6
Government unemployment insurance benefits . . ... ... 2.4 10.7 -1.7 -.4 -.2 .6 -2.7 -.4 Ll
RUHIRGT. 250505 Tt s T o i S icaro i e 9.8 14.0 6.3 4 2.4 3. .3 -2.7 -
Less: Personal contributions for social insurance........ 5.5 257 4.9 1.9 .6 .6 4 s 1
Addenda:
Total nonfarmincome . . ........covvvvnunnnn 107.4 99.5 132.5 2.6 21.3 2].3 11.9 8.7 10.4
TORRE TR TCOWE Licar i arsnouonianc wonrvin i -4.9 " <97 1.5 1.4 8 - - .0
1 Equals farm proprietors' income, farm wages, farm other labor income, and agricultural net interest. USCOMM-DC 31420 P-76

Source: U.S. Department of Commerce, Bureau of Economic Analysis. p = preliminary
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FORM BE-822 U.S. DEPARTMENT OF COMMERCE
{5-19-76) PERSONAL INCOME BUREAU OF ECONOMIC ANALYSIS
(Billiens of dollars)
Seasonally adjusted at annual rates
¢ 1977
1974 1975 1976 dJan. Feb. Mar. Apr. May June P
TOTAL PERSONAL INCOME ... oovueennnns. 1,154.9 11,253.4  [1,382.7 |1,454.3 !1,477.01,499.1|1,510.9| 1,519.5 | 1,529.9
Wage and salary disbursements, total ... ............. 764.6 | go5.7 891.8 937.3 | 951.7| 964.9| 974.11 982.0| 986.8
Commodity-producing induStries. . .. ....ouennn... 274.6 275.0 308.5 320.5 | 328.7| 337.6, 341.7| 345.3| 348.3
MATABRILING OBy . voiie sisisia 55 s asaiiins 211.4 211.0 238.2 250.3| 255.3| 260.7| 262.8| 266.2| 267.7
Distributive industries. . ..cis vawwinas cvnis e s 184.3 195.4 217.1 231.4 | 235.5| 236.8| 239.6 241.1 241.4
SOV CRLIN USRS srarslaost i seeToms i) sEotetoaroms & 145.1 159.9 179.0 191.4 192.7 194.9 196.4 198.3 199.1
Government and government enterprises. .. ......... 160.5 175.4 187.2 194.0 194.8 195.6 196.4 197.2 198.1
Othei:1abor REOME: . v warsrimevravn sivie e edarerid 55.6 64.9 75.9 82.1 83.2 84.4 85.5 86.7 87.9
Proprietors’ income with inventory valuation
and capital consumption adjustments, total............ 86.2 86.0 88.0 92.1 95.4 97.7 98.4 98.6 99.0
FAMM i oamnann anvaracassatadiise o) o srbvavis oo fotosisroralie 25.4 23.2 18.6 19.6 21.0 2147 21.4 272 21.0
NORFAIM + ettt eeee e e eiieeeeennnns 60.9 62.8 69.4 72.5 74.4 76.0 76.9 77.4 77.9
Rental income of persons with capital
consumption-adjustment .. ivu vie e sutaeinigs deaiie 21.4 22.3 23.3 24.4 24.6 24.6 24.6 25.3 25.9
DIVIBENES « o v et i 31.0 32.4 35.8 37.9 38.5 39.0 39.3 39.6 41.9
Personal interestincome ...........ccovevnnunnnnn 103.0 115.6 130.3 139.0 140.3 141.8 143.5 145.2 147 .1
Transfer ayments. . . .o ovvvvueeeeeennnnneeennns 140.8 176.8 192.8 200.5 203.0| 206.9| 206.0| 202.9| 202.3
0ld-age, survivors, disability, and
health insurance benefits .. .vov i s veveennnn 70.1 81.4 92.9 99.6 99.9 100.2 101.6 101.7 102.4
Government unemployment insurance benefits . .. ..... 6.6 17.4 157 15.1 14.9 15.4 12.7 12.3 -
YL ( - 64.0 78.0 84.3 85.9 88.3 91.3 91.7 88.9 ———
Less: Personal contributions for social insurance. . . .. ... 47.7 50.4 55.2 59.0 59.6 60.2 60.6 60.9 61.0
Addenda:
Total NONfarM iNCOME « « v v v v v v vee e eeennsns 1,119.3 ] 1,218.8 1,351.3 1,421.1| 1,442.4| 1,463.7| 1,475.6| 1,484.2| 1,494.6
Tolal Taim IRCOMO L « ovvinmiawa s enseaiy 35.6 34.5 31.4 33.2 3.6 35.4 35.3 35.3 35.3

! Equals farm proprietors’ income, farm wages, farm other labor income, and agricultural net interest.

Source: U.S. Department of Commerce, Bureau of Economic Analysis.

p = preliminary

USCOMM-DC 31420 P-76




(FORM BE-822

o P 0 u.s, DEPARTgEgT OF COMMERCE
2-761 ERSONAL lNC ME BUREAU OF ECONOMIC ANALYSIS
(Seasonally adjusted annual rates in billions of dollars)
1976
Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec.
TOTAL PERSONAL INCOME ................ 1,326.9 [1,338.9 |1,348.3 [1,359.5 |1,367.9 [1,372.7 |1,386.2 |1,393.7 | 1,401.8|1,414.2| 1,432.1 | 1,450.2
Wage and salary disbursements, total ................ 854.6 861.8 868.1 877.4 884.4 885.5 894.5 899.8 906.1 914.0 923.9 931.7
Commodity-producing idUStHes . . o oo vvesvnnrnns. 295.7 298.2 302.0 | 304.8 | 307.2 308.0 | 310.0 309.5 313.0| 313.4| 318.5 321.1
Manufacturing only . ..vvveveennrennnnnnn.. 227.8 230.5 233.3 | 235.3 | 237.2 | 237.7 238.7 239.9 242.1 241.4 245.8| 248.2
Distributive iNdUSES. . oo vvereenneennenenns 206.0 208.5 210.0 213.2 | 214.3 | 213.6 | 218.4 220.7 221.5| 224.2| 226.1 228.9
Service industries. s« vassaiviom i v s 170.7 172.5 172.7 174.9 177.5 | 177.5 178.8 181.5 182.6| 184.9 186.6 188.4
Government and government enterprises. .. ......... 182.2 182.6 183.5 184.5 185.3 186.4 187.3 188.2 189.0 191.5 192.7 193.3
OLher 12BOT INCOME -+ + v e se e e e e e e 70.8 i %7 72.6 73.5 74.5 75.5 76.4 173 78.1 79.1 80.0 81.0
Proprietors' income with inventory valuation
and capital consumption adjustments, total. ........... 87.3 86.4 86.9 90.0 91.1 90.2 87.7 85.7 85.1 86.1 88.6 91.3
. 21.5 19.4 19.0 21.1 22.4 21.4 18.2 15.6 14.6 16.3 16.4 18.1
NORFAIM &« v v s et ee e eieeeeneeenneeeeanennn 65.8 66.9 67.9 69.0 68.7 68.8 69.4 70.1 70.5 70.8 72.1 73.2
Rental income of persons with capital
consumption adjustment . . .. ... vttt 22.9 |- 23.1 23.0 23.1 23.1 22.5 23.2 23.3 23.4 23.9 24.1 24.4
Dividents:csusanmarmaneay e 33.4 33.8 33.6 34.0 34.5 36.6 35.8 36.0 36.3 36.7 37.2 41.2
Personal interest income ... ..............oueun.. 123.9 125.0 126.2 126.5 127.2 | 128.8| 130.4 132.2 134.1 135.2 136.4 | 137.6
TranSer PAYMERRS. . . . v oo veenvsnvesnsannrnnenns 187.8 191.0 192.1 189.7 188.1 188.5 193.7 194.9 194.5| 195.5 198.4| 200.0
0ld-age, survivors, disability, and
health insurance benefits . ..............ounn.. 87.6 88.2 88.5 88.9 88.9 90.0 95.1 95.7 96.5 97.6 98.4 99.0
Government unemployment insurance benefits . .. .. ... 18.0 173 17:1 15.6 14.6 14.8 15.1 15.5 14.7 14.6 15.0 15.5
L e e DR S 82.1 85.5 86.5 85.2 84.5 83.7 83.4 83.6 83.4 83.3 85.1 85.4
Less: Personal contributions for social insurance. .. ... .. 53.6 53.9 54.2 54.7 54.9 54.9 55.4 55.6 55.9 56.1 56.7 57.0
Addenda:
Total NONfarm iNCOME . . . v vvvvvveeennnnnns 1,293.4 |[1,307.3 1,317.1 {1,326.0 [1,332.9 |1,338.5 (1,355.1 |1,365.0 | 1,374.0 1,385.5| 1,402.1 | 1,418.5
Total farm income’. .. ...viereirinninn.... 33.5 31.6 31.2 33.5 35.0 34.2 31.2 28.7 27.8 28.7 29.9 31.7

1 Equals farm proprietors' income, farm wages, farm other labor income, and agricultural net interest.
Source: U.S, Department of Commerce, Bureau of Economic Analysis.
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Form BE-822

U.S, DEPARTMENT OF COMMERCE
(s+19-76) PERSONAL INCOME BUREAU OF ECONOMIC ANALYSIS
(Seasonally adjusted annual rates in billions of dollars)
1975
Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec.
TOTAL PERSONAL INCOME . .........0vuunn 1,199.6 1,204.7 (1,211.0 | 1,216.6| 1,228.9| 1,258.6|1,256.2 |1,271.3 |1,281.5 (1,294.9 |1,304.4 1,312.9
Wage and salary disbursements, total ................ 784.7 783.6 786.9 787.0 792.6 797.4, 802.0 811.7 817.6 827.3 835.0 842.5
Commodity-producing industries. . ............... 272.1 267.4 267.7 267.6 269.0 270.3| 272.4 276.1 279.6 282.7 285.3 289.6
Manufacturingonly ............ ... ..ol 207.7 204.7 205.1 205.4 206.6 207.7| 209.0 212.4 215.1 217.3 218.9 222.5
Distributive industries. . .....covvniiiiinannn 190.5 191.3 191.5 190.8 192.3 193.4| 194.2 197.9 197.9 200.1 202.0 202.7
Service industries s sy oiaaiines e asaER 153.8 155.1 156.4 155.9 157.5 159.0] 159.6 161.0 162.0 164.1 166.5 168.5
Government and government enterprises. ........... 168.4 169.8 171.3 172.7 173.8 174.8/ 175.9 176.8 178.2 180.5 181.3 181.8
Other laborincome . ........coiiiiiiiiiviinnans 60.6 61.2 61.8 62.5 63.3 64.1 65.1 66.1 67.0 68.0 69.0 69.9
Proprietors’ income with inventory valuation
and capital consumption adjustments, total. ........... 79.8 78.3 78.5 81.0 84.7 87.2 89.4 90.5 91.2 91.4 90.7 89.2
L e A SR P AR N S P Aot 18.9 17.6 18.3 20.4 22.8 24.8 25.7 26.4 26.5 26.6 25.9 24.1
NORIAID o0 000 0iemion wimmiwimmn onmyinmie sssmesse 60.9 60.7 60.2 60.5 61.9 62.4 637 64.1 64.7 64.8 64.8 65.1
Rental income of persons with capital
consumption adjustment . . . ........ ..., 22.0 224 22.2 22:3 22.3 22.3 22.3 22.3 22.2 22.6 22.6 22.6
Dividends v vz g du i s iR R e e 31.9 32.0 32.1 32.1 32.1 32.3 32.6 32.9 33.3 33.2 33.2 31.1
Personal IRTerest INCOme ... .. vovsvviis s aesis 111.1 111.5 112.0 112.4 113.1 114.3 115.2 116.5 118.1 119.3 120.8 123.0
Transferpayments. . .. ..ot ittt i 159.0 165.5 167.1 168.9 170.4 190.9 179.8 181.8 182.9 184.4 184.7 186.4
Old-age, survivors, disability, and
heaith insurance benefits .. .......ccoviiuinnn. 76.2 76.8 77.1 77.3 78.1 78.3 84.1 85.1 85.3 85.9 86.4 86.7
Government unemployment insurance benefits . . . ... .. 12.3 151 17.0 18.0 17.8 18.0 19.1 18.8 18.1 18.0 18.0 18.5
U T SO N I 70.6 3.7 73.1 73.7 74.5 94.7 76.6 77.9 79.5 80.4 80.3 81.3
Less: Personal contributions for social insurance. . . .. ... 49,7 49.5 49.6 49.5 49.8 50.0 50.1 50.5 50.8 5743 51.6 51.8
Addenda:
Total nonfarm income . .. .........co0iunn.. 1,169.7 1,175.9 | 1,181.4 | 1,184.9 1,194.9 1,222.7/1,219.3 |1,233.5 |1,243.6 |1,256.7 | 1,266.7 |1,276.8
Total famm income A e itiiiin i wasia s 29.9 28.8 29.6 31.7 34.0 35.9 36.9 37.7 38.0 38.2 7.0 36.1
1 Equals farm proprietors' income, farm wages, farm other labor income, and agricultural net interest. USCOMM-DC 31420 P-76

Source: U.S. Department of Commerce, Bureau of Economic Analysis.
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Form BE-822 U.S, DEPARTMENT OF COMMERCE
(5-19-78) PERSONAL INCOME BUREAU OF ECONOMIC ANALYSIS
(Seasonally adjusted annual rates in billions of dollars)
1974
Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec.
TOTAL PERSONAL INCOME + v v v oo, 1,104.2 1,109.6 1,117.0( 1,127.6| 1,141.1| 1,152.9(1,168.1 (1,173.8 | 1,180.9| 1,191.9| 1,192.9| 1,199.1
Wage and salary disbursements, total . ... ............ 734.2 739.4 744.5 749.3 757.7 765.9( 773.3 775.1 779.6 786.7 784.6 784.8
Commodity-producing industries. . ... ..oovvvnrn.n. 266.0 268.0 269.4 270.7 274.1 276.4| 277.3 279.5 280.5 282.3 277.0 274.6
MaNUTACRUTING ONIY « v v vveeee e eeeeneennnn, 204.7 205.5 206.8 207.6 210.7 212.6f 214.1 214.9 216.0 217.6 214.5 211.7
DiStribUtive iNUSHIES . « o v v v ve e s s vnnnnns 176.7 177.6 179.0 181.0 183.3 184.8| 186.3 187.1 188.5 189.4 189.6 188.8
Servico nduSHIES i as o T s e R e ey 136.9 138.5 140.0 140.9 142.6 144.3| 145.8 147.3 149.0 150.2 1517 153.8
Government and government enterprises. . ... ....... 154.6 155.3 156.0 156.8 157.7 160.4| 163.8 161.2 161.6 164.8 166.3 167.6
Other tabor income: vcvsisissisiins wie@tiviiassivanisva 52.1 52.5 52.9 53.6 54.3 54.9 55.7 56.5 57.4 58.3 59.1 59.9
Proprietors’ income with inventory valuation
and capital consumption adjustments, total. . .......... 93.1 90.8 89.0 87.5 86.0 84.6 85.3 84.9 83.9 83.8 83.4 82.5
T 33.6 31.2 28.5 27.0 25.3 23.9 23.5 23.0 22.5 22.4 22.2 21.4
NORIBIM « e v et s e e e ee e e e e teeennneenn 59.4 59.6 60.5 60.5 60.7 60.7 61.8 61.9 61.4 61.4 61.3 61.1
Rental income of persons with capital
consumption adjustment . . . ...ttt 21.2 21.1 21.1 20.0. 21.5 21.61  21.3 21.5 21.7 21.8 22.0 22.1
Dividends oo snsanssn v 29.9 29.9 30.3 30.5 30.9 31.3]  31.5 3.6 3.8 31.7 31.5 30.6
Persanal interestincome .. .. .................... 91.7 92.8 g5.2| 98.0| ol vosz| wosie | woms | MO0 109551 NOT TINLO
TOANSTODBYNERIS: ¢ 2% ool o vremaiinn oo fimioiosanernce 128.1 129.6 130.7 135.5 136.9 138.3| 143.5 144.9 146.1 148.8 150.8 156.6
0ld-age, survivors, disability, and
health insurance benefits ..........ooni.en 63.4 63.7 64.2 68.5 69.1 69.8 72.3 72.8 73.1 74.1 74.9 75.9
Government unemployment insurance benefits . ... .... 5.2 5.4 5.8 6.1 6.1 6.1 6.2 6.6 6.8 7.6 8.2 9.6
LT A as Sl e e g 59.6 60.4 60.8 60.9 61.7 62.3 65.0 65 6 66.2 €7.2 67.7 711
Less: Personal contributions for social insurance. . ...... 46.1 46.4 46.7 47.0 47.4 47.9 48.3 48.3 48.5 48.8 48.6 48.5
Addenda:
Total nonfarm income . .. ...oouevnennenn... 1,060.9 | 1,068.9 | 1,078.9| 1,090.7| 1,105.7| 1,118.5(1,134.1 |[1,140.2 | 1,147.8| 1,158.7( 1,160.0( 1,166.9
Total farmincome S o v sjainin dsivaisaainiisinng 43.2 40.7 38.0 36.9 35.4 34.4 33.9 33.6 33.1 33.2 33.0 32.2
1 Equals farm proprietors’ income, farm wages, farm other labor income, and agricultural net interest. USCOMM:DC 31420:P=76

Source: U.S. Department of Commerce, Bureau of Economic Analysis.
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