
B U R E A U  O F  

E C O N O M I C  A N A L Y S I S

JN IT E D  S T A T E S  D E P A R T M E N T  O F

COMMERCE
W A S H I N G T O N ,  D . C .  2 0 2 3 0

FOR WIRE TRANSMISSION 10:00 A.M. FRIDAY, APRIL 15, 1977

Ter esa L.  Weadock:  523- 0782 BEA 77- 28

MANUFACTURI NG AND TRADE I NVENTORI ES AND SALES- FEBRUARY 1977

Manuf act ur i ng and t r ade i nvent or i es i ncr eased $1. 8 bi l l i on i n Febr uar y,  

compar ed wi t h an i ncr ease of  $2. 8 bi l l i on i n Januar y ( r evi sed) ,  accor di ng t o 

t he Bur eau of  Economi c Anal ysi s of  t he U.  S.  Depar t ment  of  Commer ce.  I nven­

t or i es r ose $1. 0 bi l l i on at  t he manuf act ur i ng l evel ,  $548 mi l l i on at  whol esal e,  

^and $262 mi l l i on at  r et ai l .

Tot al  busi ness sal es i ncr eased 2. 6 per cent  i n Febr uar y,  af t er  a Januar y 
decl i ne of  1. 3 per cent .  Sal es i ncr eased 2. 7 per cent  at  t he manuf act ur i ng l evel ,
2. 3 per cent  at  whol esal e,  and 2. 7 per cent  at  r et ai l .

The t ot al  busi ness st ock- t o- sal es r at i o at  t he end of  t he mont h was 1. 46 
f or  Febr uar y,  compar ed wi t h 1. 49 f or  Januar y and 1. 49 f or  Febr uar y 1976.

Al l  f i gur es i n t he t ext  of  t hi s r epor t  ar e adj ust ed f or  seasonal  var i ­
at i on but  not  f or  pr i ce change.

Ret ai l  i nvent or i es of  dur abl e goods decr eased $19 mi l l i on i n Febr uar y,  
compar ed wi t h an i ncr ease of  $707 mi l l i on i n Januar y.  Decr eases i n aut omot i ve 
and ot her  dur abl es i nvent or i es out wei ghed i ncr eases i n t he f ur ni t ur e- appl i ance 
and l umber - bui l di ng- har dwar e gr oups.  Nondur abl es i nvent or i es i ncr eased $281 
mi l l i on,  compar ed wi t h $504 mi l l i on i n Januar y.  An i ncr ease of  $617 mi l l i on 
i n gener al  mer chandi se i nvent or i es out wei ghed decl i nes i n al l  ot her  nondur abl es

Mer chant  whol esal er s'  i nvent or i es of  dur abl e goods i ncr eased $220 mi l l i on 
i n Febr uar y,  compar ed wi t h $623 mi l l i on i n Januar y.  Nondur abl es i nvent or i es
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i ncr eased $328 mi l l i on,  compar ed wi t h $118 mi l l i on i n Januar y.

Manuf act ur er s'  i nvent or i es of  dur abl e goods i ncr eased $753 mi l l i on i n 
Febr uar y,  compar ed wi t h $833 mi l l i on i n Januar y.  Nondur abl es i nvent or i es 
i ncr eased $280 mi l l i on,  compar ed wi t h $62 mi l l i on i n Januar y.

Ret ai l  sal es of  dur abl es i ncr eased 3. 8 per cent  i n Febr uar y,  compar ed 
wi t h a Januar y decr ease of  3. 6 per cent .  Nondur abl es sal es i ncr eased 2. 1 
per cent ,  compar ed wi t h a Januar y decr ease of  1. 4 per cent .

Mer chant  whol esal er s1 sal es of  dur abl es i ncr eased 4. 4 per cent  i n Febr uar y,  
compar ed wi t h 0. 8 per cent  i n Januar y.  Nondur abl es sal es i ncr eased 0. 6 per cent ,  
compar ed wi t h 0. 1 per cent  i n Januar y.

Manuf act ur er s'  sal es of  dur abl es i ncr eased 2. 8 per cent  i n Febr uar y,  af t er  
a Januar y decr ease of  4. 1 per cent .  Nondur abl es sal es i ncr eased 2. 7 per cent ,  
compar ed wi t h 1. 5 per cent  i n Januar y.

Manuf act ur er s'  new or der s i ncr eased 1. 6 per cent  i n Febr uar y,  af t er  a 
Januar y decr ease of  1. 8 per cent .  Or der s i ncr eased 0. 5 per cent  f or  dur abl es 
and 2 . 8  per cent  f or  nondur abl es.

Unf i l l ed or der s i ncr eased $585 mi l l i on,  t o $178 bi l l i on i n Febr uar y.
At  t he end of  t he mont h,  t he unf i l l ed or der s- t o- sal es r at i o was 3. 29,  com­
par ed wi t h 3. 35 f or  Januar y and 3. 46 f or  Febr uar y 1976.

Addi t i onal  dat a appear  i n t he st at i st i cal  pages of  t he Sur vey of  Cur r ent  
Busi ness, a mont hl y magazi ne of  t he Bur eau of  Economi c Anal ysi s.

The Sur vey i s avai l abl e f r om most  Di st r i ct  Of f i ces of  t he Depar t ment  of  
Commer ce or  f r om t he Super i nt endent  of  Document s,  U.  S.  Gover nment  Pr i nt i ng 
Of f i ce,  Washi ngt on,  D.  C.  20402,  at  an annual  subscr i pt i on pr i ce of  $48. 30 
i ncl udi ng weekl y suppl ement s.

Det ai l s of  sal es and i nvent or i es ar e gi ven i n t he f ol l owi ng t abl e.



TABLE 1.—  TOTAL MANUFACTURING AND TRADE 
( . Mi l l i ons  o f  d o l l a r s )

Unadjusted_____ Seasonally adjusted

1 9 7 6 1977 1976 1977 First 2months

Feb. Jan„r Feb.F Dec. Jar..r Feb.F 1976 1977

SALES

T O T A L ............... 177,0 8 6 1 8 4 , 3 7 9 1 9 5 , 6 4 9 2 0 4 , 8 5 4 2 0 2 , 2 2 8 2 0 7 , 5 1 8 3 7 0 , 7 8 6  4 0 9 , 7 4 6

M a n u f a c t u r i n g .......... 9 5 , 9 8 3 9 6 , 8 5 3 10 7,2 2 8 1 0 5 , 1 8 9 1 0 3 , 6 3 7 1 0 6 , 4 66 18 9 ,6 18 2 10 ,10 3
D u r a b l e . ............ 4 8 , 3 6 0 4 9 , 1 8 9 5 4 , 8 8 1 5 5 , 5 2 0 5 3 , 2 4 7 5 4 , 7 1 3 9 5 , 7 1 9 10 7,9 6 0
No n d u r a b l e . . . . . . .  . . . 4 7 , 6 2 h 4 7 , 6 6 4 5 2 , 3 4 7 4 9 ,669 5 0 , 3 9 0 5 1 , 7 5 3 9 3 , 8 9 9 1 0 2 , 1 4 3

R e t a i l ................... 4 5 , 2 4 3 4 9 , 2 1 3 4 9 , 3 6 4 5 7 , 8 9 8 56 ,6 60 58 ,16 6 1 0 4 , 1 9 3 1 1 4 , 8 2 6

D u r a b l e ............... 1 4 ,7 6 4 1 5 , 6 4 5 1 6 , 5 9 4 1 9 , 7 3 0 1 9 , 0 2 4 1 9 , 7 5 4 3 4 , 1 2 7 3 8 , 7 7 8

No n d u r a b l e . ......... 30 ,4 79 3 3 , 5 6 8 3 2 , 7 7 0 3 8 , 1 6 3 3 7 , 6 3 6 3 8 , 4 1 2 70 ,0 66 7 6 , 0 4 8

Me r c h a n t  wh o l e s a l e r s . . 3 5 , 8 6 0 3 8 , 3 1 3 3 9 , 0 5 7 4 1 , 7 6 7 4 1 , 9 3 1 4 2 , 8 8 6 7 6 , 9 7 5 8 4 , 8 1 7
Du r a b l e . . . . . . . . . . . . . . . 1 5 , 2 2 5 1 6 , 3 5 8 1 7 , 0 5 8 1 8 , 4 1 7 1 8 , 5 5 9 1 9 , 3 6 7 3 3 , 8 0 6 3 7 , 9 2 6

No n d u r a b l e . . . . . . . . . . . 2 0 , 6 3 5 2 1 , 9 5 5 2 1 , 9 9 9 2 3 , 3 5 0 2 3 , 3 7 2 2 3 , 5 1 9 4 3 , 1 6 9 4 6 , 8 9 1

I NVENT ORI ES

T OT A L . . . . . . . . . . . . . . . . . . . . . . 2 7 9 , 8 5 3 3 0 1 , 7 9 1 3 0 5 , 2 7 5 2 9 9 ,12 3  3 0 1,9 70  3 0 3 , 8 1 3

Ma n u f a c t u r i n g . . . . . . . . . . 1 5 7 , 8 8 3 169 ,30 0 1 7 0 , 4 6 3 1 6 6 , 5 8 7  1 6 7 , 4 8 2  1 6 8 , 5 1 5

Du r a b l e . ............ 10 0 ,9 13 1 0 7 , 3 7 8 1 0 8 , 5 3 4 10 5 ,72 9  10 6 ,56 2  10 7,3 15
No n d u r a b l e 5 6 , 9 7 1 6 1,9 2 2 6 1 , 9 2 9 60 ,8 58  60 ,920  6 1,2 0 0

^ B e t a i l . . . . . . . . . . . . . . . . . . . 7 5 , 3 6 6 8 1 , 2 1 ? 8 2 , 8 6 2 8 2 , 4 0 5  8 3 ,6 16  8 3 , 8 7 8

Du r a b l e . . . . . . . . . . . . . . . 3 5 , 0 2 2 38 ,6 26 3 9 , 3 8 ? 3 8 , 2 2 4  3 8 , 9 3 1  3 8 , 9 1 2

No n d u r a b l e . . . . . . . . . . . 4 0 , 3 4 4 4 2 , 5 9 1 4 3 , 4 7 5 4 4 , 1 8 1  4 4 , 6 8 5  4 4 , 9 6 6

Me r c h a n t  wh o l e s a l e r s . . 4 6 , 6 0 4 5 1 , 2 7 4 5 1 , 9 5 0 5 0 , 1 3 1  50 ,8 72  5 1 , 4 2 0

Du r a b l e . . . . . . . . . . . . . . . 2 8 , 1 3 4 3 0 , 5 9 0 8 1 , 0 1 9 3 0 , 2 2 4  3 0 , 8 4 7  3 1 , 0 6 7

No n d u r a b l e . . . . . . . . . . . 1 8 , 4 7 0 2 0 , 6 8 4 2 0 , 9 3 1 19 ,9 0 7  20 ,0 25  2 0 , 3 5 3

T ABL E 2 . - - RET A I L  I NVENT ORI ES

( Mi l l i o n s  o f  d o l l a r s )

KI ND OF  BUSI NESS

T OT A L . . . . . . . . . . . . . . . . . . . . . . 7 5 , 3 6 6 8 1 , 2 1 7 8 2 , 8 6 2 8 2 , 4 0 5 8 3 ,6 16 8 3 , 8 7 8

Du r a b l e . . . . . . . . . . . . . . . . . 3 5 , 0 2 2 38 ,626 3 9 , 3 8 7 3 8 , 2 2 4 3 8 , 9 3 1 3 8 , 9 1 2

A u t o mo t i v e . . . . . . . . . . . 1 7 , 4 5 1 1 9 , 1 1 7 1 9 , 5 2 1 1 8 , 6 8 4 1 8 , 9 6 5 1 8 , 8 2 4

F u r n i t u r e - a p p l i a n c e . 5 , 1 4 1 5 , 7 7 8 5 , 9 0 8 5 , 7 4 3 5 , 8 9 0 6 ,0 66
L u mb e r - h a r d wa r e . . . . . 4 , 8 5 7 5 , 2 0 5 5 , 4 3 5 5 , 3 3 1 5 , 3 4 9 5 , 4 3 0

No n d u r a b l e . . . . . . . . . . . . . 4 0 , 3 4 4 4 2 , 5 9 1 4 3 , 4 7 5 4 4 , 1 8 1 4 4 , 6 8 5 4 4 ,9 6 6
A p p a r e l . . . . . . . . . . . . . . . 5 , 5 6 6 5 , 9 0 0 6 , 0 4 2 6 , 3 5 2 6 , 3 9 2 6 ,2 9 4
F o o d . . . . . . . . . . . . . . . . . . 8 ,0 9 7 8 , 7 0 4 8 , 5 5 5 8 , 7 3 3 8 , 8 0 1 8 , 6 4 1

Ge n e r a l  me r c h a n d i s e . 17 ,0 11 1 8 , 2 8 3 1 9 , 2 7 2 19 ,6 8 8 1 9 , 8 6 5 2 0 , 4 8 2

De p a r t me n t  s t o r e s . 1 0 , 3 7 5 11,3 8 0 12,0 0 0 1 2 , 3 4 2 1 2 , 4 1 0 1 2 , 8 7 5

r  Re v i s e d ,  
p  Pr e l i mi n a r y .
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