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MANUFACTURING AND TRADE INVENTORIES AND SALES-FEBRUARY 1977

Manufacturing and trade inventories increased $1.8 billion in February,
compared with an increase of $2.8 billion in January (revised), according to
the Bureau of Economic Analysis of the U. S. Department of Commerce. Inven-
tories rose $1.0 billion at the manufacturing level, $548 million at wholesale,

.and $262 million at retail.

Total business sales increased 2.6 percent in February, after a January
decline of 1.3 percent. Sales increased 2.7 percent at the manufacturing level,
2.3 percent at wholesale, and 2.7 percent at retail.

The total business stock-to-sales ratio at the end of the month was 1.46
for February, compared with 1.49 for January and 1.49 for February 1976.

A11 figures in the text of this report are adjusted for seasonal vari-
ation but not for price change.

Retail inventories of durable goods decreased $19 million in February,
compared with an increase of $707 million in January. Decreases in automotive
and other durables inventories outweighed increases in the furniture-appliance
and Tumber-building-hardware groups. Nondurables inventories increased $281
million, compared with $504 million in January. An increase of $617 million
in general merchandise inventories outweighed declines in all other nondurables

Merchant wholesalers' inventories of durable goods increased $220 million
in February, compared with $623 million in January. Nondurables inventories




- ®
increased $328 million, compared with $118 million in January.
Manufacturers' inventories of durable goods increased $753 million in

February, compared with $833 million in January. Nondurables inventories
increased $280 million, compared with $62 million in January.

Retail sales of durables increased 3.8 percent in February, compared
with a January decrease of 3.6 percent. Nondurables sales increased 2.1
percent, compared with a January decrease of 1.4 percent.

Merchant wholesalers' sales of durables increased 4.4 percent in February,
compared with 0.8 percent in January. Nondurables sales increased 0.6 percent,
compared with 0.1 percent in January.

Manufacturers' sales of durables increased 2.8 percent in February, after
a January decrease of 4.1 percent. Nondurables sales increased 2.7 percent,
compared with 1.5 percent in January.

Manufacturers' new orders increased 1.6 percent in February, after a
January decrease of 1.8 percent. Orders increased 0.5 percent for durables
and 2.8 percent for nondurables.

Unfilled orders increased $585 million, to $178 billion in February.
At the end of the month, the unfilled orders-to-sales ratio was 3.29, com-
pared with 3.35 for January and 3.46 for February 1976. '

Additional data appear in the statistical pages of the Survey of Current
Business, a monthly magazine of the Bureau of Economic Analysis.

The Survey is available from most District Offices of the Department of
Commerce or from the Superintendent of Documents, U. S. Government Printing
Office, Washington, D. C. 20402, at an annual subscription price of $48.30
including weekly supplements.

Details of sales and inventories are given in the following table.



Manufacturing.........
Durable.......co0...

Merchant wholesalers..
DULADLe i vos oo wvviveiansiave

Manufacturing.........
DUrable. . oo e woeasi

KIND OF BUSINESS

Furniture-appliance.
Lumber-hardware.....
NonQurable., .. ..ce s ase ase =

General merchandise.
Department stores.

r Revised.
P Preliminary.

TABLE 1.--TOTAL MANUFACTURING AND TRADE

(Millions of dollars)

Unad justed Seasonally adjusted
1976 1977 1976 1977 First 2months
Feb, Jen,Y Feb,? Dec. Jan.T Feb,? 1976 1977
177,086 184,379 195,649 204,854 202,228 207,518 370,786 409,746
95,983 96,853 107,228 105,189 103,637 106,466 189,618 210,103
L8,360 49,189 54,881 55,520 53,247 54,713 95,719 107,960
b7,62h  L7,664 52,347 49,669 50,390 51,753 93,899 102,143
45,243 49,213 49,364 57,898 56,660 58,166 104,193 114,826
14,764 15,645 16,594 19,730 15,024 19,754 34,127 38,778
30,479 33,568 32,770 38,188 37,636 38,412 70,066 76,048
35,860 38,313 39,057 41,767 41,931 42,886 76,975 84,817
15,225 16,358 17,058 18,417 18,559 19,367 33,806 37,926
20,635 21,955 21,999 23,350 23,372 23,519 43,169 46,891
279,853 301,791 305,275 299,123 301,270 303,813
157,883 149,300 170,463 166,587 167,482 168,515
100,913 107,378 108,534 105,729 106,562 107,315
56,971 41,922 41,929 60,858 AK0,920 61,200
75,366 81,217 82,862 82,405 83,616 83,878
35,022 38,625 39,387 38,224 138,931 38,912
Lo,3Ll 42,501 43,475 LL, 181 LL,AS5 LU, 966
LE,A0L 51,274 51,950 50,131 50,872 51,420
28,134 30,590 31,019 30,224 30,847 31,067
18,470 20,684 20,931 19,907 20,025 20,353
TABLE 2.--RETAIL INVENTORIES
(Millions of dollars)
75,366 81,217 82,862 82,405 83,616 83,878
35,022 38,626 39,387 38,224 38,931 38,912
17,451 19,117 19,521 18,484 18,965 18,824
5,141 5,778 5,908 5,743 5,890 6,066
L,857 5,205 5,435 5,331 5,349 5,430
4O ,34L 42,591 43,475 44,181 44,685 LL,966
5,566 5,900 6,042 5,352 6,392 6,294
8,097 8,704 8,555 8,733 8,801 8,641
17,011 18,283 19,272 19,688 19,865 20,482
10,375 11,380 12,000 12,342 12,410 12,875
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