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Feder al  Def i ci t  I ncr eases i n 
Four t h Quar t er  1976

Feder al  Gover nment  expendi t ur es i ncr eased mor e r api dl y t han r ecei pt s, and 

t he Feder al  def i ci t ,  as measur ed i n t he nat i onal  i ncome and pr oduct  account s,  

i ncr eased i n t he f our t h quar t er ,  accor di ng t o t he Bur eau of  Economi c

Anal ysi s of  t he U. S.  Depar t ment  of  Commer ce.

The def i ci t  amount ed t o $59. 2 bi l l i on,  up $1. 8 bi l l i on f r om t he t hi r d.
For  cal endar  year  1976,  t he def i ci t  was $58. 6 bi l l i on,  compar ed wi t h $71. 2 
bi l l i on i n 197' - and $11. 5 bi l l i on i n 1974.

Four t h- quar t er  expendi t ur es i ncr eased $14. 5 bi l l i on t o $405. 6 bi l l i on.  
Gr ant s- i n- ai d t o St at e and l ocal  gover nment s i ncr eased $5. 4 bi l l i on,  i ncl udi ng 
$2 2 bi l l i on f or  t he f i r st  count er cycl i cal  r evenue shar i ng payment s.  Tr ansf er  
payment s i ncr eased $3. 4 bi l l i on.  Soci al  secur i t y benef i t s i ncr eased $2. 7 
bi l l i on,  i ncl udi ng $0. 8 bi l l i on f or  r et r oact i ve payment s.  Cost - of - l i vmg 
i ncr eases boost ed vet er ans benef i t s $0. 6 bi l l i on.  Def ense . pur chases i ncr eased 
$2. 8 bi l l i on,  i ncl udi ng $1. 4 bi l l i on f or  an Oct ober  mi l i t ar y and ci vi l i an pay 
r ai se.  Nondef ense pur chases i ncr eased $1. 6 bi l l i on,  i ncl udi ng $0. 7 bi l l i on 
f or  t he pay r ai se;  agr i cul t ur al  pur chases al so i ncr eased.  Net  i nt er est  pai  
and subsi di es ( l ess t he cur r ent  sur pl us of  gover nment  ent er pr i ses)  eac 
i ncr eased $0. 7 bi l l i on.

Recei pt s i ncr eased $12. 6 bi l l i on t o $346. 4 pi l l i on.  _Per sonal  g x  r ecei pt s 
i ncr eased $7. 3 bi l l i on;  soci al  i nsur ance cont r i but i ons i ncr eased $2. 7 bi l l i on.  
Bot h i ncr eases wer e l ar gel y at t r i but abl e t o r i si ng per sonal  i ncome.  Cor por at e 
p r o m H L  l i abi l i t i es i ncr eased $2. 3 bi l l i on,  r ef l ect i ng a l ar ge advance i n 
cor por at e pr of i t s.  I ndi r ect  busi ness t axes i ncr eased $0. 3 bi l l i on.
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The NI PA st at ement  of  Gover nment  r ecei pt s and expendi t ur es cal cul at ed by 
BEA di f f er s i n sever al  r espect s f r om t he uni f i ed budget ,  and i s i nt egr at ed 
concept ual l y and st at i st i cal l y wi t h t he r est  of  t he nat i onal  i ncome and 
pr oduct  account s.  Unl i ke t he uni f i ed budget ,  i t  excl udes f i nanci al  t r ans­
act i ons,  such as l oans;  i t  al so r ecor ds sever al  cat egor i es of  r ecei pt s and 
expendi t ur es on a t i mi ng basi s t hat  i s di f f er ent  f r om t he budget .  I t  i s 
publ i shed quar t er l y at  a seasonal l y adj ust ed annual  r at e.

Addi t i onal  dat a appear  i n t he Sur vey of  Cur r ent  Busi ness, t he mont hl y 
magazi ne publ i shed by t he Bur eau of  Economi c Anal ysi s.

The Sur vey i s avai l abl e f r om most  Di st r i ct  Of f i ces of  t he Depar t ment  of  
Commer ce or  f r om t he Super i nt endent  of  Document s,  U. S.  Gover nment  Pr i nt i ng 
Of f i ce,  Washi ngt on,  D.  C.  204-02,  at  an annual  subscr i pt i on pr i ce of  $48. 30,  
i ncl udi ng weekl y suppl ement s;  si ngl e copy $3. 00.

1‘ed̂ ra. L Gover nment  Recei pt s and Expendi t ur es 
( Bi l l i ons of  dol l ar s,  seasonal l y adj ust ed at  annual  r at es)

Recei pt s - - - - - - - - - - - - - - - - - - - - -

Per sonal  : .ax and nont ax r ecei pt s - - - - - - - - -
Cor por at e pr of i t s t ax accr ual s - - - - - - - - - - - -
I ndi r ect  busi ness t ax and nont ax accr ual s -  
Cont r i but i ons f or  soci al  i nsur ance - - - - - - - -

Expendi t ur es - - - - - - - - - - - - - - - - - -

Pur chases of  goods and ser vi ces - - - - - - - - - - -

Nat i onal  def ense - - - - - - - - - - - - - - - - - - - - - - - -
Compensat i on of  empl oyees - - - - - - - - - - - - -
Ot her  - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Nondef ense - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensat i on of  empl oyees - - - - - - - - - - - - -
Ot her  - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Tr ansf er  payment s - - - - - - - - - - - - - - - - - - - - - - - - -

To per sons - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
To f or ei gner s - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Gr ant s- l n- ai d t o St at e and l ocal  gover nment s

Net  i nt er est  pai d - - - - - - - - - - - - - - - - - - - - - - - - - -

I nt er est  pai d - - - - - - - - - - - - - - - - - - - - - - - - - - - -
To per sons - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
To f or ei gner s - - - - - - - - - - - - - - - - - - - - - - - - - -

Less:  I nt er est  pai d t o gover nment  - - - - - - -

Subsi di es l ess cur r ent  sur pl us of  
gover nment  ent er pr i ses - - - - - - - - - - - - - - - - - - -

Subsi di es - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Less:  Cur r ent  sur pl us j f  gover nment

ent er pr i ses - - - - - - - - - - - - - - - - - - - - - - - - - -

Less:  Wage accr ual s l ess di sbur sement s ---

Sur pl us or  def i ci t  ( - ) ,  nat i onal  
i ncome and pr oduct  account s _

1974 1975 1976

1975 1976

I V I I I I I I I V
288. 2 286. 5 303. 5—7 306. 7 316. 5 324. 6 333. 8 346. k - 1

131. 2 125. 7 « 5 . 3 135. 1 137. 7 141. 9 147. 2 154. 5 ,
45. 6 42. 6 55.  l l J 49. 4 53. 1 54. 8 56. 2 58. 517
21. 7 23. 9 23. 5 25. 5 22. 8 23. 3 23. 8 24. 1
89. 8 94. 3 105. 8 96. 6 102. 9 104. 6 106. 6 109. 3

299. 7 357. 8 388. 9 376. 0 380. 3 378. 7 391. 1 405. 6

111. 6 124. 4 133. 4 130. 4 129. 2 131. 2 134. 5 138. 9
77. 3 84. 3 88. 2 87. 1 86. 2 86. 9 88. 5 91. 3
37. 7 40. 0 42. 2 41. 3 41. 6 41. 7 42. 0 43. 6
39. 6 44. 3 46. 0 45. 8 44. 6 45. 2 46. 5 47. 6

34. 3 40. 1 45. 2 43. 2 42. 9 44. 2 46. 0 47. 6

17. 2 19. 3 21. 1 20. 2 20. 6 20. 8 21. 1 22. 0
17. 1 20. 8 24. 1 23. 1 22. 3 23. 4 24. 8 25. 6

117. 6 148. 9 162. 2 154. 9 160. 3 158. 7 163. 1 166. 5

114. 3 145. 8 159. 0 151. 8 157. 2 155. 6 159. 8 163. 3
3. 2 3. 1 3. 2 3. 2 3. 1 3. 1 3. 4 3. 2

43. 9 54. 4 60. 2 58. 0 58. 8 56. 3 60. 1 65. 5
20. 9 23. 5 27. 5 25. 6 26. 6 27. 4 27. 7 28. 4

24. 1 27. 2 32. 3 29. 6 31. 1 32. 3 32. 7 33. 2
19. 8 22. 7 28. 0 25. 2 26. 7 27. 9 28. 3 29. 1

4. 3 4. 5 4. 3 4. 4 4. 4 4. 4 4. 4 4. 2
3. 2 3. 7 4. 8 4. 0 4. 5 4. 9 5. 0 4. 9

5. 2 6. 5 5. 6 7. 1 5. 4 5. 2 5. 6 6. 3

3, 5 4. 5 5. 1 4. 9 5. 0 4. 8 4. 9 5. 5

- 1. 8 - 2. 0 - . 6 - 2. 2 - . 3 - . 4 - . 7 - . 8

- . 5 . 0 . 0 . 0 . 0 . 0 . 0 . 0

- 11. 5 - 71. 2 - 58. b - ' - 69. 4 - 63. 8 - 54. 1 - 57. 4 - 59. 2—7

1.  Cor por at e pr of i t s t ax accr ual s and r el at ed t ot al s ar e pr el i mi nar y and subj ect  t o r evi si on next  mont h.
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