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MANUFACTURING AND TRADE INVENTORIES AND SALES-NOVEMBER 1976
Manufacturing and trade inventories increased $311 million in
November, compared with an increase of $1.6 billion in October (revised),
according to the Bureau of Economic Analysis of the U.S. Department of
Commerce. Inventories rose $241 million at the manufacturing level and

$318 million at wholesale. Retail inventories decreased $248 million.
Total business sales increased 2.1 percent in November, after a
revised October decline of 0.7 percent. Sales increased 2.9 percent
at the manufacturing level, 1.9 percent at retail, and 0.4 percent at
wholesale.
The total business stock-to-sales ratio at the end of the month was
1.52 for November, compared with 1.55 for October. For November 1975,

the ratio was 1.55.

A1l figures in the text of this report are adjusted for seasonal
variation but not for price change.

Data Revision

Manufacturing and trade inventories and sales published in this report
have been revised back to January 1958 to reflect revised manufacturing
estimates. These revisions reflect the adjustment of the monthly data to
annual benchmarks and the introduction of new seasonal adjustment factors.
See Manufacturers' Shipments, Inventories and Orders: 1958-1976 (Revised)
Series M3-1.6, available from the Bureau of the Census. Historical data
for total manufacturing and trade inventories and sales will be published
in the January Survey of Current Business.




Retail inventories of durable goods increased $165 million, after
a decrease of $304 million in October. A1l durables lines increased.
Nondurables inventories decreased $413 million, after an October in-
crease of $114 million. Inventories of all nondurables except food
decreased.

Merchant wholesalers' inventories of durable goods increased $132
million, compared with a revised October increase of $63 million. Non-
durables inventories increased $186 million, compared with a revised
October increase of $61 million.

Manufacturers' inventories of durable goods increased $422 million,
compared with a revised October increase of $1.5 billion. Nondurables
inventories decreased $181 million, after a revised October increase of
$235 million.

Retail sales of durables increased 3.7 percent, compared with a
revised October increase of 0.4 percent. Nondurables sales increased
1.0 percent, compared with a revised October increase of 1.2 percent.

Merchant wholesalers' sales of durables increased 1.5 percent,
after a revised October decline of 1.9 percent. Nondurables sales
decreased 0.5 percent, compared with a revised October decline of
1.5 percent.

Manufacturers' sales of durables increased 4.3 percent, after a
revised October decrease of 1.6 percent. Nondurable sales increased
1.5 percent, after a revised October decrease of 0.7 percent.

Manufacturers' new orders increased 1.2 percent, compared with a
revised October increase of 0.8 percent. Orders increased 1.8 percent
for durables and 0.6 percent for nondurables.

Unfilled orders increased $439 million in November. At the end
of the month, the unfilled orders-to-sales ratio was 3.37, compared
with 3.43 for October and 3.72 for November 1975.

Additional data appear in the statistical pages of the Survey of
Current Business, a monthly magazine of the Bureau of Economic Analysis.

The Survey is available from most District Offices of the Department
of Commerce or from the Superintendent of Documents, U.S. Government
Printing Office, Washington, D.C. 20402, at an annual subscription price
of $48.30 including weekly supplements.

Details of sales and inventories are given in the following table.




TABLE 1.--TOTAL MANUFACTURING AND TRADE

(Millions of dollars)

Unad justed Seasonally adjusted
1975 1976 1976 First llmonths
Nov." 0Oct.t Nov.P Sept.T Oct.” Wov.® 19757 19767
SALES
POTAL: sron o sos o s eieoa & 176,994 198,688 198,215 194,261 192,963 196,942 1,889,107 2,109,797
Manufacturing......... 90,641 101,790 100,573 98,780 97,653 100,458 955,015 1,079,079
PULADLE.. wien wviememimon Lu, 6521 51,869 51,356 50,060 49,267 51,365 480,698 550,841
Nondurable.......... 46,120 49,921 49,217 48,720 48,386 49,093 474,316 528,238
RECALL: svvine smssorraravine s 50,526 55,962 56,267 54,100 54,634 55,657 532,047 590,872
DATabYe . in v & 15a21+8 18,259 17'889 17,“’81 17:559 18’202 163 ’960 193’947
Nondurable.......... 35 12?8 370 703 38a 3?8 36’619 3?1075 3? nL"55 369v087 396'925
Merchant wholesalers.. 35 .827 40 ’ 936 LPl ’ 375 41 ’ 381 LPO ’ 676 4o ,827 1&02 ,014'5 439 ’ 846
areble, . 14,835 18,043 17,870 18,104 17,755 18,024 169,994 191,866
Nondurable..,........ 20,992 22,893 23,505 23,277 22,921 22,803 232,051 247,980
INVENTORIES
BOTAL.. o oms cowrsns soommri i asnse 279,520 299,124 302,451 296,537 298,179 298,490
Manufacturing. ...« euu 155,227 165,320 166,322 164,966 166,674 166,915
mrable ............. 100,045 104,483 105,076 104,117 105,589 106,011
ndurable.......... 55,182 60,837 61,246 60,850 61,085 60,904
Batall. u..c0 smasiiii fo 78,428 83,875 85,395 81,848 81,658 81,410
Durable............. 34,413 36,831 37,867 37,822 37,518 37,683
Nondurable.......... 4L ,015 47,04k 47,528  LL,026 L4, 140 43,727
Merchant wholesalers.. 45,865 49,929 50,734 49,723 49,847 50,165
Durable............. 27,299 130,129 30,342 30,384 730,447 30,579
Nondurable.......... 18,566 19,800 20,392 19,339 19,400 19,586
TABLE 2.--RETAIL INVENTORIES
(Millions of dollars)
KIND OF BUSINESS
POBAL cuvonnasenes s 78,b28 83,875 85,395 81,848 81,658 81,410
Dypable..: ssncses soiap 34,413 36,831 37,867 37,822 37,518 37,AR3
Automotive.......... 16’502 17’072 17: 795 18’36}4' 17’ 895 17.957
Furniture-appliance. 5,407 5,931 6,028 53071 5,736 5,757
Lumber-hardware. .. .. b,695 5,241 5,249 5,271 5,326 5,389
NORAULADYLE, oo osw smreose u’u’ ’ 015 )"’7 ,OLFLP 14’7 ’ 528 L”‘” |026 u”"’ ’ 1“‘0 43 ’ ?27
RPPAPET: v vvvs wcsioans 6,162 6,942 6,909 6,383 6,410 6,287
Foods:eu sues e swves 8,376 8.772 9,153 8,470 8,600 8,776
General merchandise. 19,495 21,506 21,568 19,537 19,517 19,183
Department stores. 12,223 13,462 13,825 12,016 12,117 12,053
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