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Feder a l  Gov er nment  De f i c i t  
I nc r eas es  i n Th i r d  Quar t e r  1976

I nc r eas es  i n Feder a l  Gov er nment  ex pend i t u r es  ex c eeded  t he 

gr owt h  i n r ec ei pt s ,  and t he Feder a l  def i c i t  as meas u r e d  i n t he 

na t i ona l  i nc ome and p r oduc t  ac c ount s  r os e i n t he t h i r d  quar t er ,  

ac c or d i ng  t o t he Bur eau  of  Ec onomi c  Ana l y s i s  of  t he U. S.  Depar t men t  

} f  Commer c e.  The t h i r d  quar t e r  de f i c i t  was  $57 . 1 b i l l i on  at  a 

s eas ona l l y  ad j us t ed  annual  r at e,  up $3. 0 b i l l i on  f r om t he s ec ond

q u a r t e r .

Ex pend i t u r es  i n t he t h i r d  quar t e r  wer e  $391. 1 b i l l i on ,  up $12. 4 
b i l l i on  f r om t he s ec ond.  Tr ans f e r  pay ment s  t o per s ons  adv anc ed  $4. 2 
b i l l i on ;  s oc i a l  s ec ur i t y  benef i t s  i nc r eas ed  $5. 3 b i l l i o n — i nc l ud i ng  
$4. 6 b i l l i on  f r om a 6. 4 pe r c en t  bene f i t  i nc r eas e pa i d  i n J u l y - - and  
v ar i ous  o t her  benef i t s  i nc r eas ed  $0>. 9 b i l l i o n . Thes e i nc r eas es  wer e 
pa r t l y  o f f s e t  by  a $1. 5 b i l l i on  dec l i ne i n " ear ned  i nc ome c r ed i t s "  
and a $ 0 . 6 b i l l i o n  dec l i ne i n unemp l oy ment  benef i t s .  Gr ant s  - i n- a i d  
t o St at e and l oc al  gov er nment  i nc r eas ed  $3. 8 b i l l i on ,  f o l l owi ng  a 
$2. 5 b i l l i on  dec l i ne  i n t he s ec ond  quar t er .  The t h i r d _quar t e r  
i nc r eas e i n gr ant s  i nc l uded s t r ong i nc r eas es  i n educ at i on ,  pub l i c  
as s i s t anc e,  and h i ghway s .  Pur c has es  of  goods  and s er v i c es  i nc r eas ed  
$ 3 . 3  b i l l i o n - - $ 1 . 8  b i l l i on  f or  nonde f ens e  and $1 . 6  b i l l i on  f or  
def ens e.  Subs i d i es  ( l ess  t he c ur r ent  s ur p l us  of  gov er nment  e n t e r ­
pr i s es )  i nc r eas ed $0. 4 b i l l i on .  Tr ans f e r  pay ment s  t o f o r e i gner s  
and net  i n t er es t  pa i d  eac h i nc r eas ed  $0. 3 b i l l i on.



Recei pt s i n t he t hi r d quar t er  wer e $334. 0 bi l l i on,  up $9. 4 bi l l i on 
f r om t he second.  Per sonal  t ax and nont ax payment s i ncr eased $5. 3 bi l l i on*  
as r i si ng i ncomes cont r i but ed about  $3. 8 bi l l i on and t he absence of  t he
" ear ned i ncome cr edi t s"  t o l ow- i ncome wage ear ner s and t he home pur chase 
cr edi t  cont r i but ed $1. 5 bi l l i on.  Cont r i but i ons f or  soci al  i nsur ance 
i ncr eased $2. 0 bi l l i on;  cor por at e pr of i t s t ax accr ual s i ncr eased $1. 7 bi l l i on.  
I ndi r ect  busi ness t axes and nont ax accr ual s i ncr eased by $0. 5 bi l l i on.

The NI PA st at ement  of  Gover nment  r ecei pt s and expendi t ur es cal cul at ed 
by BEA di f f er s i n sever al  r espect s f r om t he uni f i ed budget ,  and i s i nt egr at ed 
concept ual l y and st at i st i cal l y wi t h t he r est  of  t he nat i onal  i ncome and pr oduct  
account s.  Unl i ke t he uni f i ed budget ,  i t  excl udes f i nanci al  t r ansact i ons,  such 
as l oans;  i t  al so r ecor ds sever al  cat egor i es of  r ecei pt s and expendi t ur es on a 
t i mi ng basi s t hat  i s di f f er ent  f r om t he budget .  I t  i s publ i shed quar t er l y at  
a seasonal l y adj ust ed annual  r at e.

Addi t i onal  dat a appear  i n t he Sur vey of  Cur r ent  Busi ness, t he mont hl y 
magazi ne publ i shed by t he Bur eau of  Economi c Anal ysi s.

The Sur vey i s avai l abl e f r om most  Di st r i ct  Of f i ces of  t he Depar t ment  of  
Commer ce or  f r om t he Super i nt endent  of  Document s,  U. S.  Gover nment  Pr i nt i ng 
Of f i ce,  Washi ngt on,  D.  C.  20402,  at  an annual  subscr i pt i on pr i ce of  $48. 30,  
i ncl udi ng weekl y suppl ement s;  si ngl e copy $3. 00.  -



F e d e r a l  G o v e r n m e n t  R e c e i p t s  a n d  E x p e n d i t u r e s  

( B i l l i o n s  o f  d o l l a r s ,  s e a s o n a l l y  a d j u s t e d  a t  a n n u a l  r a t e s )

R e c e i p t s  ----------------------------? —

P e r s o n a l  t a x  and nontax  r e c e i p t s  -------------------

C o rp orate  p r o f i t s  t a x  a c c r u a l s  ---------------------

I n d i r e c t  b u s i n e s s  t a x  and n o n t a x  a c c r u a l s  -----

C o n t r i b u t i o n s  f o r  s o c i a l  i n s u r a n c e  ----------------

E x p e n d i t u r e s  ------------------------------

P u r c h a s e s  o f  goods  and s e r v i c e s  -------------------

N a t i o n a l  d e f e n s e  ---------------------------------------

Compensat ion o f  e m p l o y e e s  ----------------------

Other  -----------------------------------------------------

N o n d e f e n s e  ------------------------------------------------

Compensat ion o f  em p lo y e e s  ----------------------

Other  ----------------------------------------------------

T r a n s f e r  payments  ----------------------------------------

To p e r s o n s  ------------------------------------------------

To f o r e i g n e r s  -------------------------------------------

G r a n t s - i n - a i d  t o  S t a t e  and l o c a l  governm ents  -

N e t  i n t e r e s t  p a id  ----------------------------------------

I n t e r e s t  pa id  -------------------------------------------

To p e r s o n s  ---------------------------------------------

To f o r e i g n e r s  ----------------------------------------

L e s s :  I n t e r e s t  p a id  t o  government  -------------

S u b s i d i e s  l e s s  c u r r e n t  s u r p l u s  o f  

government  e n t e r p r i s e s  -------------------------------

S u b s i d i e s  -------------------------------------------------

L e s s :  C urrent  s u r p l u s  o f  government

e n t e r p r i s e s  ---------------------------------------- ,■

L e s s :  Wage a c c r u a l s  l e s s  d i s b u r s e m e n t s  -------

S urp lus  or  d e f i c i t  ( - ) ,  n a t i o n a l  

income and p r o d u c t  a c c o u n t s  -----

1 9 7 5  1 9 7 6

1 9 7 3 1 9 7 4 1 9 7 5 I I I IV I I I I I I

2 5 8 . 3 2 8 8 . 2 2 8 6 . 5 2 9 7 . 7 3 0 6 . 7 3 1 6 . 5 3 2 4 . 6 3 3 4 . 0 4 /

1 1 4 . 6 1 3 1 . 2 1 2 5 . 7 1 3 0 . 5 1 3 5 . 1 1 3 7 . 7 1 4 1 . 9 1 4 7 . 2

4 3 . 0 4 5 . 6 4 2 . 6 4 7 . 4 4 9 . 4 5 3 . 1 5 4 . 8 5 6 . 5 1 /

2 1 . 2 2 1 . 7 2 3 . 9 2 5 . 2 2 5 . 5 2 2 . 8 2 3 . 3 2 3 . 8

7 9 . 4 8 9 . 8 9 4 . 3 9 4 . 7 9 6 . 6 1 0 2 . 9 1 0 4 . 6 1 0 6 . 6

2 6 5 . 0 2 9 9 . 7 3 5 7 . 8 3 6 3 . 7 3 7 6 . 0 3 8 0 . 3 3 7 8 . 7 3 9 1 . 1

1 0 2 . 2 1 1 1 . 6 1 2 4 . 4 1 2 4 . 6 1 3 0 . 4 1 2 9 . 2 1 3 1 . 2 1 3 4 . 5

7 3 . 5 7 7 . 3 8 4 . 3 8 4 . 6 8 7 . 1 8 6 . 2 8 6 . 9 8 8 . 5

3 6 . 3 3 7 . 7 4 0 . 0 3 9 . 7 4 1 . 3 4 1 . 6 4 1 . 7 4 2 . 0

3 7 . 3 3 9 . 6 4 4 . 3 4 4 . 9 4 5 . 8 4 4 . 6 4 5 . 2 4 6 . 5

2 8 . 7 3 4 . 3 4 0 . 1 4 0 . 0 4 3 . 2 4 2 . 9 4 4 . 2 4 6 . 0

1 5 . 7 1 7 . 2 1 9 . 3 1 9 . 3 2 0 . 2 2 0 . 6 2 0 . 8 2 1 . 1

1 3 . 0 1 7 . 1 2 0 . 8 2 0 . 7 2 3 . 1 2 2 . 3 2 3 . 4 2 4 . 8

9 5 . 8 1 1 7 . 6 1 4 8 . 9 1 5 2 . 1 1 5 4 . 9 1 6 0 . 3 1 5 8 . 7 1 6 3 . 1

9 3 . 2 1 1 4 . 3 1 4 5 . 8 1 4 9 . 2 1 5 1 . 8 1 5 7 . 2 1 5 5 . 6 1 5 9 . 8

2 . 6 3 . 2 3 . 1 2 . 9 3 . 2 3 . 1 3 . 1 3 . 4

4 0 . 6 4 3 . 9 5 4 . 4 5 6 . 8 5 8 . 0 5 8 . 8 5 6 . 3 6 0 . 1

1 8 . 2 2 0 . 9 2 3 . 5 2 3 . 6 2 5 . 6 2 6 . 6 2 7 . 4 2 7 . 7

2 1 . 1 2 4 . 1 2 7 . 2 2 7 . 6 2 9 . 6 3 1 . 1 3 2 . 3 3 2 .  7

1 7 . 3 1 9 . 8 2 2 . 7 2 3 . 1 2 5 . 2 2 6 . 7 2 7 . 9 2 8 . 3

3 . 8 4 . 3 4 . 5 4 . 5 4 . 4 4 . 4 4 . 4 4 . 4

2 . 9 3 . 2 3 . 7 4 . 0 4 . 0 4 . 5 4 . 9 5 . 0

8 . 2 5 . 2 6 . 5 6 . 7 7 . 1 5 . 4 5 . 2 5 . 6

5 . 4 3 . 5 4 . 5 4 . 5 4 . 9 5 . 0 4 . 8 4 . 9

- 2 . 8 - 1 . 8 - 2 . 0 - 2 . 1 - 2 . 2 - . 3 - . 4 - . 7

. 0 - . 5 . 0 . 0 . 0 . 0 . 0 . 0

- 6 . 7 - 1 1 . 5 - 7 1 . 2 - 6 6 . 0 - 6 9 . 4 - 6 3 . 8 - 5 4 . 1 - 5 7 . ¿ /

i . C o r p o r a t e  p r o f i t s  ( a n d  r e l a t e d  co m p o n e n t s  a n d  t o t a l s )  a r e  p r e l i m i n a r y  a n d  s u b j e c t  t o  r e v i s i o n  n e x t  m o n t h



A T T E N T IO N  IN C O M E  D A T A  U S E R S !

H e r e ,  f o r  t h e  f i r s t  t im e ,  is  a  c o m p r e h e n s iv e  a n d  d e ta i le d  s o u r c e  o f  p e r s o n a l  in c o m e  d a t a  f o r  

3 ,6 1 8  a r e a s .  P r e p a r e d  b y  t h e  B u r e a u  o f  E c o n o m ic  A n a ly s is  a n d  p u b l i s h e d  t h r o u g h  th e  

N a t io n a l  T e c h n ic a l  I n f o r m a t io n  S e rv ic e ,  a  4 -v o lu m e  s e t  t i t l e d

L O C A L  A R E A

P E R S O N A L  IN C O M E , 1 9 6 9 - 7 4

sh o w s  to ta l  a n d  p e r  c a p i t a  p e r s o n a l  in c o m e  b y  p la c e  o f  r e s id e n c e ,  p e r s o n a l  i n c o m e  b y  ty p e  

o f  p a y m e n t ,  a n d  l a b o r  a n d  p r o p r i e t o r s ’ in c o m e  b y  m a j o r  i n d u s t r y  a n d  p la c e  o f  w o r k .

S P E C IA L  F E A T U R E :  D E T A I L  A V A IL A B L E  F O R  N O N -S M S  A  C O U N T I E S

Volum e I  in c lu d e s  m e th o d o lo g y  a n d  c la s s i f ic a t io n  o f  S M S A ’s a n d  B E A  e c o n o m ic  a r e a s .  

S h o w s  d a ta  f o r  a l l  S ta te s ,  B E A  e c o n o m ic  a r e a s ,  a n d  S M S A ’s. A c c e s s io n  N o . P B  2 5 4 0 5 5 .  P r ic e  

$ 1 0  p a p e r ,  $ 2 .2 5  m ic r o f ic h e .

A  s u m m a r y  m e th o d o lo g y  is  in c lu d e d  i n  e a c h  o f  th e  f o l lo w in g  v o lu m e s .

Volum e II  sh o w s  d a ta  f o r  c o u n t i e s  a n d  S M S A ’s i n  t h e  f o l lo w in g  S ta te s :  C o n n e c t ic u t ,  D e l ­

a w a re ,  D is t r i c t  o f  C o lu m b ia ,  I l l in o is ,  I n d ia n a ,  Io w a , M a in e , M a ry la n d ,  M a s s a c h u s e t ts ,  

M ic h ig a n , M in n e s o ta ,  M is s o u r i ,  N ew  H a m p s h i r e ,  N ew  J e r s e y ,  N ew  Y o r k ,  O h io ,  P e n n s y lv a n ia ,  

R h o d e  I s la n d ,  V e r m o n t ,  a n d  W is c o n s in .  A c c e s s io n  N o . P B  2 5 4 0 5  V P r i c e  $ 1 3 .7 5  p a p e r ,  $ 2 .2 5  

m ic ro f ic h e .

Volum e III  c o v e r s  A la b a m a ,  A r k a n s a s ,  F lo r i d a ,  G e o rg ia ,  K e n tu c k y ,  L o u is ia n a ,  M is s is s ip p i ,  

N o r th  C a r o l in a ,  S o u th  C a r o l in a ,  T e n n e s s e e ,  V i r g in ia ,  a n d  W e s t  V i r g in ia .  A c c e s s io n  N o . P B  

2 5 4 0 5 7 .  P r i c e  $ 1 6 .2 5  p a p e r ,  $ 2 .2 5  m ic r o f ic h e .

Volum e IV  c o v e rs  A la s k a ,  A r iz o n a ,  C a l i f o r n ia ,  C o lo r a d o ,  H a w a ii ,  I d a h o ,  K a n s a s ,  M o n ta n a ,  

N e b r a s k a ,  N e v a d a , N e w  M e x ic o , N o r th  D a k o ta ,  O k la h o m a ,  S o u th  D a k o ta ,  T e x a s ,  U ta h ,  W a s h ­

i n g to n ,  a n d  W y o m in g . A c c e s s io n  N o . P B  2 5 4 0 5 8 .  P r i c e  $ 1 6 .2 5  p a p e r ,  $ 2 .2 5  m ic r o f ic h e .

T h e  v o lu m e s  c a n  b e  o r d e r e d  f r o m  th e  N a tio n a l  T e c h n ic a l  I n f o r m a ­

t io n  S e r v ic e ,  5 2 8 5  P o r t  R o y a l  R o a d , S p r in g f ie ld ,  V ir g in ia  2 2 1 6 1 .  B e  

s u r e  to  m e n t io n  t h e  a c c e s s io n  n u m b e r s  o f  t h e  v o lu m e s  d e s ir e d .
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