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NET INTERNATIONAL INVESTMENT POSITION OF THE 
UNITED STATES INCREASES IN 1975

The net international investment position of the United States increased 
$16.2 billion in 1975, the Bureau of Economic Analysis, an agency of the 
Commerce Department, announced today.

Factors accounting for the increase were net capital outflows of $16 . 3  

billion recorded in the U.S. balance of payments and reinvested earnings of 
U.S. affiliates abroad, less those of foreign affiliates in the United States, 
of $6 . 3  billion; partly offsetting were net valuation adjustments that 
increased foreign assets in the United States by $6 . 4  billion, mainly from price 
appreciation of foreign-held U.S. stocks.

At vearend 1975, the net international investment position of the United 
States was $93*6 billion, compared with $77.4 billion in 1974. U.S. assets 
abroad increased $39.3 billion, about the same as in 1974. There were 
significant changes in the composition of the increase; U.S. bank lending 
to foreigners increased much less than in 1974, hut net U.S. purchases of 
foreign bonds tripled, as favorable financial market conditions in the United 
States encouraged foreigners to place a recora volume of bonds here. Foreign 
assets in the United States increased $23.1 billion, slightly less than in 
1974. Net capital inflows were reduced sharply, but there was a large upward 
valuation adjustment of foreign-owned U.S. stocks»

The Bureau of Economic Analysis recently completed a benchmark survey 
of foreign direct investment in the United States, and the Treasury Department 
completed a survey of foreign portfolio investment in the United States. 
Revised 1975 universe estimates, linked to these 1974 benchmark surveys, will 
be completed by the Bureau of Economic Analysis next year, and will supersede 
estimates in this release.

Details on the international investment position of the United States in 
1975 will be published in the August issue of the Survey of Current Business, 
the monthly publication of the Bureau of Economic Analysis. The Survey is 
available from District Offices of the Department of Commerce, or from the 
Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 

2 0 4 0 2, at an annual subscription price of $4 8 .3 0  including weekly supplements; 
single copy, $3 .0 0 .
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