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EC O N O M IC  A N A L Y S IS

COMPOSI TE I NDEX OF LEADI NG I NDI CATORS:  OCTOBER 1975

The composi t e i ndex of  l eadi ng i ndi cat or s decl i ned 0. 5 per cent  i n Oct ober ,  
and now st ands at  102. 0 ( 19 6 7=10 0 ) accor di ng t o pr el i mi nar y dat a r el eased t oday 
by t he Bur eau of  Economi c Anal ysi s,  an agency of  t he U. S.  Depar t ment  of  Commer ce. 
(to t he basi s of  mor e compl et e dat a,  t he Sept ember  i ndex has been r evi sed t o 
102. 5,  0. 1 per cent  bel ow t he August  f i gur e.

Four  of  el even i ndi cat or s now avai l abl e f or  Oct ober  ( change i n t ot al  l i qui d 
asset s,  net  busi ness f or mat i on,  money bal ance i n 19 6 7  dol l ar s,  and bui l di ng 
per mi t s)  showed decl i nes f r om Sept ember  whi l e f i ve ( vendor  per f or mance,  change 
i n sensi t i ve pr i ces,  cont r act s and or der s f or  pl ant  and equi pment  i n 19 6 7  dol l ar s 
st ock pr i ces,  new or der s i n 19 6 7  dol l ar s)  showed i ncr eases.  The l ayof f  r at e and 
aver age wor kweek wer e unchanged.

The ser i es cont r i but i ng most  t o t he decl i ne i n t he i ndex was change i n t ot al  
l i qui d asset s.  Of  t he ser i es whi ch i ncr eased,  st ock pr i ces had t he l ar gest  
i nf l uence on t he i ndex.

The composi t e i ndex of  l eadi ng i ndi cat or s was r evi sed i n May.  Det ai l ed 
descr i pt i ons and i nf or mat i on about  t he r evi sed composi t e i ndex of  l eadi ng 
i ndi cat or s appear ed i n t he May i ssue of  BUSI NESS CONDI TI ONS DI GEST. Repr i nt s 
of  t he ar t i c l e expl ai ni ng t he r evi si on,  pl us back dat a,  ar e avai l abl e upon 
r equest .  ( The ol d composi t e i ndex of  l eadi ng i ndi cat or s ( ser i es 8l 0)  i ncr eased 
0. 8 per cent  i n Oct ober  and now st ands at  1 7 5 accor di ng t o pr el i mi nar y  dat a 
r el eased t oday.  On t he basi s of  mor e compl et e dat a,  t he Sept ember  i ndex has 
been r evi sed t o 17^. 0,  1. 2 per cent  above t he August  f i gur e.  The ol d i ndex wi l l  
cont i nue t o be publ i shed i n BCD t hr ough 1975) •



Composi t e I ndex of  Leadi ng I ndi cat or s ( 1967=100)

Mont hl y

Year J a n . Fe b . Ma r . Ap r . May J une J ul y Au g . Se p . Oc t . No v , Pe c *

1970 101. 9 101. 1 100. 6 100. 7 100. 8 100. 4 100. 5 100. 0 100. 2 99 . 5 99 . 6 101. 8
1971 103. 0 104. 5 106. 6 107. 1 3. 07. 9 107 . 8 108 . 3 107 . 7 107. 7 109. 1 109. 1 110. 1
1972 110. 9 112. 8 115. 0 116. 4 116. 3 116. 3 117. 3 119. 6 121. 4 123. 0 123 » 5 125. 0
1973 125. 0 125. 7 124. 5 124. 1 124. 9 126. 6 126. 5 123. 9 122. 3 122. 4 121. 7 119. 8
1974 117. 5 117. 7 119. 6 117. 4 116. 5 113. 7 112. 9 108. 8 104. 3 100. 2 97. 1 95. 0
1975 r 9 1 . 6 r 9 1 . 0 r  91. 8 r 9 4 . 5 r 9 6 . 6 r 9 9 . 7 102. 0 r l O 2. 6 r l O2. 5 pl O 2. 0

Per c ent  Change

Year Jan. Feb. Ma r . Ap r . May J u ne J ul y Aug. Se p . Oc t . No v . Dec .

1970 - 2. 1 - 0. 8 - 0. 5 0. 1 0. 1 - 0 . 4 0. 1 - 0. 5 0. 2 - 0. 7 0 el 2. 2
1971 1. 2 1. 5 2. 0 0. 5 0. 7 - 0. 1 0. 5 - 0. 6 0. 0 1. 3 0. 0 0. 9
1972 0. 7 1. 7 2. 0 1. 2 - 0. 1 0. 0 0. 9 2. 0 1. 5 1. 3 0 . 4 1. 2
1973 0. 0 0. 6 - 1. 0 - 0. 5 0. 6 1. 4 - 0. 1 - 2. 1 - 1. 3 0. 1 - 0. 6 - 1. 6
1974 - 1. 9 0. 2 1. 6 - 1. 8 - 0. 8 - 2. 4 - 0. 7 - 3. 6 - 4. 1 - 3. 9 - 3. 1 - 2. 2
1975 r - 3. 6 r - 0. 7 r 0. 9 3. 1 r 2 . 1 3. 2 r 2 . 3 r 0. 6 r - 0. 1 P- 0. 5

Qu ar t e r l y

Year 1 1 1 1 1 1 I V

1970 101. 2 100. 6 100. 2 100. 3
1971 104. 7 107. 6 107. 9 109. 4
1972 112. 9 116. 3 119. 4 123 » 8
1973 125. 1 125. 2 124. 2 121. 3
1974 118. 3 115. 9 108. 7 97. 4
1975 r 91. 5 r 9 7 . 0 r l O2. 4

Per c ent  Change

Year 1 1 1 1 1 1 I V

1970 - 4. 5 - 0. 6 - 0. 4 0. 1
1971 4. 4 2. 8 0. 3 1. 4
1972 3. 2 3. 0 2. 7 3. 7
1973 1. 0 0. 1 - 0. 8 - 2. 3
1974 - 2. 5 - 2. 0 - 6. 2 - 10 . 4
1975 r - 6. 1 6. 0 r 5 . 6 1

Sep. t o Oc t .  ^
0 i r ec t i  on

1ndI c at or May  J une J u l y  Aug . Se p . Oc t . of  Change

Av er ag e wo r k week  of  pr od uc t i on  wor k er s ,
manu f a c t u r i n g  ( h o u r s ) . . . . . . . . . . . . . . . . . . . . . . . . .  39. 0 39. 3 39 . A r 39. 7 r 39. 8

»Lay of f  r at e,  manu f a c t u r i n g  ( p e r c e n t ) . . . . . . . . . . . .  2. 6 2. 1 1. 5 1. 5 1. 7

Ve nd or  per f or manc e,  c o mpan i es  r e por t i ng s l ower
de l i v e r i es  ( p e r c e n t ) . . . . . . . . . . . . . . . . . . . . . . . . . .  24 26 30 36 Li t

♦ Change i n t ot al  l i qu i d as s et s  ( p e r c e n t ) . . . . . . . .  +0. 73 +0 . 86 +0. 98 r +0. 91 r  + 0. 70

♦ Chang e I n s ens i t i v e pr i c es  ( WPI  of  c r ude
mat er i a l s ,  e x c l . f ood and f eeds )  ( per c ent ) .  +0. 45 +0 . 99  +0 . 84  +0. 42 r +0. 71

Cont r a c t s  and or der s  f or  p l ant  and equi pment ,
1967 dol l ar s  ( $ b i l l i o n s ) . . . . . . . . . . . . . . . . . . . .  7 . 80 7. 42 7. 60 r 8. 22 r 7. 14

I ndex  of  net  bu s i nes s  f o r mat i o n ( 1 9 6 7 =1 0 0 ) . . . . .  104. 8 110. 7 113. 2 r l l 2 . 6 r el l 3 . 5

I ndex  of  s t oc k  pr i c es ,
500 c ommon s t oc k s  ( 1 9 4 1 - 4 3 =1 0 ) . . . . . . . . . . . . . .  90 . 10 92. 40 92. 49 85 . 71 84. 67

Mone y  ba l anc e ( Ml ) ,  1967 dol l ar s  ( $ b i l l i ons ) . .  181. 1 182. 6 180. 8 180. 9 r l 80. 4

New or der s ,  mf g. ,  c o ns umer  pr oduc t s
and mat e r i a l s ,  1967 dol l ar s  ( $ mi l l i ons ) .

Ru l l d i ng  per mi t s  ( 1967=100) ,

22777 23114 24285 24931 r 24933

78. 6 81. 8 89. 8 85. 7 r 94. 4

p3 9. 8 

pl  - 7

45

P+0. 54

+  1 . 1 1

p 7 . 26 

e l l 2 . 0

88. 57 

p l 7 8 . 8

P25171 

p 9 4 . 1

♦ Change i n i nv ent or i es  on hand and on or der ,  
1967 dol l ar s  ( ann.  r at e,  $ b i l l i ons ) . . . . r - 24. 81 r - 21. 50 r - 18. 50 r - 11 . 38  p- 4. 26 n. a.

( * )  Ser i es  i nv er t ed i n c a l c u l a t i ng  t he c omp os i t e  i ndex  of  l eadi ng i nd i c at or s :  a de c r ea s e  i n t he l ay of f  r a t e 1'  
c ons i d er ed  an i nc r eas e I n t he s er i es .

( ♦)  Smoo t h ed  by  a we i g h t ed  4- mont h mo v i ng  av er ag e p l ac ed 

n. a.  -  not  av ai l a b l e 

p -  pr e l i mi n ar y  

r  -  r ev i s ed

t er mi nal  mont h.

e -  est i mat ed
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