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MANUFACTURI NG AND TRADE I NVENTORI ES AND SALES- SEPTEMBER 1975

M a n u f a ct u r in g  and t r a d e  in v e n t o r ie s  in cr e a se d  $ 4 7 0  m i l l i o n  i n  Septem ­

b e r ,  com pared w it h  an in cr e a se  o f  $ 1 .3  b i l l i o n  i n  Au g u st ,  a cco r d in g  t o  t h e  

Bu rea u  o f  Econom ic A n a ly s is  o f  t h e  U. S .  D e pa r t m e nt  o f  Commerce. I n ve n ­

t o r i e s  r o se  $ 3 6 5  m i l l i o n  a t  t h e  r e t a i l  l e v e l  and $ 19 1  m i l l i o n  a t  w h o le sa le .  

M a n u f a ct u r e r s ’ in v e n t o r ie s  d e cr e a se d  $ 8 6  m i l l i o n .

Com bined b u sin e ss sa le s  in cr e a se d  0 .5  p e r ce n t  i n  Se pt e m be r . S a le s  i n ­

cr e a se d  1 .2  p e r ce n t  a t  t h e  m a n u fa ct u r in g  l e v e l  and 0 . 9  p e r ce n t  a t  w h o le sa le .  

R e t a i l  s a le s  d e cr e a se d  0 . 9  p e r ce n t .

The com bined s t o c k - t o - s a l e s  r a t i o  a t  t h e  end o f  t h e  m onth was 1 .5 3  f o r  

Se pt e m be r ,  com pared w it h  1 .5 4  f o r  Au g u st .  I t  was 1 .5 2  f o r  Septem ber  1 9 7 4 .

Com bined b u sin e ss in v e n t o r ie s  in cr e a se d  $ 1 .4  b i l l i o n  i n  t h e  t h i r d  q u a r ­

t e r ,  a f t e r  a  r e co r d  d e c l i n e  o f  $ 4 .7  b i l l i o n  i n  t h e  second q u a r t e r .  The  

t h i r d  q u a r t e r  change co n s is t e d  o f  in cr e a se s  o f  $ 2 .1  b i l l i o n  a t  r e t a i l  and 

$ 8 4 2  m i l l i o n  a t  w h o le sa le ,  and a $ 1 .6  b i l l i o n  d e cr e a se  i n  m a n u fa ct u r in g .

Com bined b u sin e ss s a le s  in cr e a se d  4 .9  p e r ce n t  i n  t h e  t h i r d  q u a r t e r ,  

com pared w i t h  an in cr e a se  o f  1 .4  p e r ce n t  i n  t h e  second q u a r t e r .

A l l  f i g u r e s  i n  t h e  t e x t  o f  t h i s  r e p o r t  a r e  a d j u st e d  f o r  se a so n a l v a r i ­

a t io n  b u t  n o t  f o r  p r i c e  change .

R e t a i l  in v e n t o r ie s  o f  d u r a b le  goods in cr e a se d  $ 1 4 7  m i l l i o n  i n  Septem ­

b e r ,  com pared w it h  an Au g u st  in cr e a se  o f  $ 1 .1  b i l l i o n .  A l l  d u r a b le  l i n e s  

e x ce p t  t h e  a u t om ot iv e  group r e p o r t e d  in c r e a s e s .  N on d u r a b le s in v e n t o r ie s  

r o se  $ 2 1 8  m i l l i o n ,  com pared w it h  a $ 2 1  m i l l i o n  in cr e a se  i n  Au g u st .

R e t a i l  in v e n t o r ie s  in cr e a se d  $ 2 .1  b i l l i o n  i n  t h e  t h i r d  q u a r t e r .  D ura ­

b le s  in v e n t o r ie s  r o se  $ 1 .6  b i l l i o n ,  m ost  o f  i t  i n  t h e  a u t o m ot iv e  gr ou p .  

I n v e n t o r ie s  o f  n o n d u r a b le s r o se  $ 5 4 1  m i l l i o n .

M e r ch a n t  w h o le s a le r s ' in v e n t o r ie s  o f  d u r a b le s  in cr e a se d  $ 1 2 2  m i l l i o n  

i n  Se pt e m be r ,  com pared w it h  a r e v is e d  Au g u st  in cr e a se  o f  $ 2 2  m i l l i o n .  Non­



d u r a b le s i n v e n t o r ie s  in cr e a se d  $ 6 9  m i l l i o n ,  com pared w it h  a r e v is e d  Au gu st  

in cr e a se  o f  $ 8 2 6  m i l l i o n .

I n v e n t o r ie s  r o se  $ 8 4 2  m i l l i o n  i n  t h e  t h i r d  q u a r t e r  as d u r a b le s d e cr e a se d  

$ 2 17  m i l l i o n  and n o n d u r a b le s in cr e a se d  $ 1 .1  b i l l i o n .

M a n u f a c t u r e r s ' in v e n t o r ie s  o f  d u r a b le  goods d e cr e a se d  $ 4 8 6  m i l l i o n  i n  

Se pt e m be r , com pared w it h  a r e v is e d  Au g u st  d e c l i n e  o f  $ 1 .0  b i l l i o n .  Non­

d u r a b le s  in v e n t o r ie s  in cr e a se d  $ 4 0 0  m i l l i o n ,  com pared w it h  a r e v is e d  Au g u st  

in cr e a se  o f  $ 3 8 4  m i l l i o n .

I n v e n t o r ie s  d e c l in e d  $ 1 .6  b i l l i o n ,  w it h  a $ 2 .1  b i l l i o n  d e c l i n e  i n  d u r a ­

b le s  o f f s e t t i n g  a $ 5 2 1 m i l l i o n  in cr e a se  i n  n o n d u r a b le s.

R e t a i l  sa le s  o f  d u r a b le s  d e cr e a se d  1 .0  p e r ce n t  i n  Se pt e m be r ,  a f t e r  a  

r e v is e d  Au g u st  in cr e a se  o f  0 .5  p e r ce n t .  S a le s  o f  n o n d u r a b le s d e cr e a se d  0 .9  

p e r ce n t ,  a f t e r  a  r e v is e d  Au g u st  in cr e a se  o f  0 . 6  p e r ce n t .

S a le s  in cr e a se d  3 - 8  p e r ce n t  i n  t h e  t h i r d  q u a r t e r ,  as d u r a b le s  r o se  5* 6  

p e r ce n t  and n o n d u r a b le s r o se  3 - 0  p e r ce n t .

M e r ch a n t  w h o le s a le r s ' sa le s  o f  d u r a b le s  r o se  4 .5  p e r ce n t  i n  Se pt e m be r ,  

a f t e r  a r e v is e d  d e c l i n e  o f  0 .9  p e r ce n t  i n  A u g u st .  N o n d u r a b le s s a le s  d e cr e a se d

1 .5  p e r ce n t ,  a f t e r  a r e v is e d  Au g u st  in cr e a se  o f  3 - 5  p e r ce n t .

S a le s  in cr e a se d  4 .1  p e r ce n t  i n  t h e  t h i r d  q u a r t e r  as d u r a b le s s a le s  i n ­

cr e a se d  3* 0  p e r ce n t  and n o n d u r a b le s 4 .9  p e r ce n t .

M a n u f a ct u r e r s '  sa le s  o f  d u r a b le s  in cr e a se d  2 .0  p e r ce n t  i n  Se pt e m be r ,  

com pared w it h  a r e v is e d  Au g u st  in cr e a se  o f  3 - 1  p e r ce n t .  N on d u r a b le s sa le s  

r o se  0 . 4  p e r ce n t ,  a f t e r  an in cr e a se  o f  2 . 6  p e r ce n t  i n  Au g u st .

S a le s  in cr e a se d  5* 8 p e r ce n t  i n  t h e  t h i r d  q u a r t e r ,  as d u r a b le s  sa le s  

in cr e a se d  4 . 6  p e r ce n t  and n o n d u r a b le s sa le s  r o se  7* 0  p e r ce n t .

M a n u f a ct u r e r s '  new o r d e r s d e cr e a se d  0 . 2  p e r ce n t  i n  Se pt e m be r . Or de r s  

d e cr e a se d  0 .8  p e r ce n t  f o r  d u r a b le s  and in cr e a se d  0 . 5  p e r ce n t  f o r  n o n d u r a b le s.

F a c t o r y  o r d e r s in cr e a se d  7 - 2  p e r ce n t  i n  t h e  t h i r d  q u a r t e r .

U n f i l l e d  o r d e r s d e cr e a se d  $ 78 8  m i l l i o n ,  t o  $ 1 2 1  b i l l i o n  i n  Sept em ber .

The u n f i l l e d  o r d e r s - t o - s a le s  r a t i o  was 2 .5 4  a t  t h e  end o f  Se pt e m be r ,  com­

p a r e d  w it h  2 .6 2  f o r  Au g u st  and 2 .8 8  f o r  Septem ber  1 9 7 4 .

U n f i l l e d  o r d e r s in cr e a se d  $ 2 5 6  m i l l i o n  i n  t h e  t h i r d  q u a r t e r .

A d d i t i o n a l  d a t a  a pp e a r  i n  t h e  s t a t i s t i c a l  pages o f  t h e  Su r v e y  o f  

Cu r r e n t  B u s in e ss , a m on t h ly  m agazin e  o f  t h e  Bu re a u  o f  Econom ic A n a l y s i s .

The Su r v e y  i s  a v a i l a b l e  f rom  m ost  D i s t r i c t  O f f i c e s  o f  t h e  D epa r t m e nt  

o f  Com m erce, o r  from  t h e  S u p e r in t e n d e n t  o f  D ocum ents, U. S .  Governm ent  

P r i n t i n g  O f f i c e ,  W a sh in g t on ,  D . C.  2 0 4 0 2 , a t  an a n n u a l s u b s c r i p t i o n  p r i c e  

o f  $ 4 8 .3 0  in c l u d i n g  w e e k ly  su p p le m e n t s.

D e t a i l s  o f  sa le s  and in v e n t o r ie s  a r e  g iv e n  i n  t h e  f o l lo w in g  t a b l e .
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TABLE 1. - - TOTAL MANUFACTURI NG AND TRADE 

( M i l l io n s  o f  d o l la r s )

Unadjusted______  Seasonally adjusted

197*1 1975 1975 Fi r s t 9 mont hs

Sep t . Aug. r  Sept . * 3 Jul y  Aug. r  Sept . p 197*1 1975

SALES

TOTAL . . . . . . . . . . . . . . . . . . . 170, 735 170, 969 175, 930 169, 12* 4 172, 3* 19 173, 277 1 , *1 6 7 , 905 1 , *1 8 9 , 879
Manuf ac t ur i ng . . . . . . . . . 88, 9*19 83. 692 89, 98* 4 8 2 , 9 0 2 85, 258 86, 289 729, 516 7 3 0 , 9 0 2

Dur abl e. . . . . . . * 16, 329 *4-0, 798 *1 5 , 2 9 9 *41, 227 *42,  *492 * 13. 356 3 8 2 , 1 2 3 367, 930
Nondur abl e. . . . . . . . . . *4-2, 620 *4-2,89*4- *4*4 , 685 *11, 675 *42, 766 *12, 933 3* 17, 393 362, 972

Re t ai l . . . . . . . . . . . . . . . . *( •3, 800 5 0 , 6 6 3 * 48, 188 *49, 655 * 19, 925 *19,  *173 *402, 91 7 *4 3 1 , *488
Dur abl e. . . . . . . . . . . . . 13, 858 15, 575 15, 359 15,  *132 15, 506 15, 350 127, 17* + 132, 289
Nondur abl e. . . . . . . . . . 29, 9*12 35, 088 3 2 , 8 2 0 3 *1 , 2 2 3 3*i ,  *119 3*1, 123 275, 7* 13 299. 199

Mer chant  whol esal er s . . 37, 986 36, 61* 4 37, 758 36, 567 37, 166 37, 515 335,  *172 3 2 7 , * 1 8 9

Dur abl e. . . . . . . . . . . . 17, 569 15, 315 1 6 , 2 9 2 15, 329 15, 187 15, 871 1 5 2 , 1 3 6 1 3 8 , *4 5 0

Nondur abl e. . . . . . . . . . 20, *4-17 21, 299 21 , *466 21, 238 21, 979 21, 6*4*4 183, 336 189, 039

I NVENTORI ES

TOTAL . . . . . . . . . . . . . . 2 5 5 , *126 260, 9* 19 262, 169 263, 3* 15 26* 4, 662 265, 132
Manuf ac t ur i ng . . . . . . . . . 1*4- 1, 638 1* 15, 976 1* 45, 120 1* 47, 189 1* 46, 583 1 *4 6 , *4 9 7

Dur abl e. . . . . . . . . . . . . 92, 512 97, 017 95, 998 98, 189 97, 199 9 6 , 7 1 3

Nondur abl e. . . . . . . . . . *4-9, 126 * 18, 959 *4 9 , 1 2 2 *4 9 , 0 0 0 *4 9 , 3 8 *4 *4 9 , 78*1
Re t ai l . . . . . . . . . . . . . . . . 70, 166 70, 295 72, 216 71, 503 72, 578 72, 9*13

Di i r ahl  p 2 9 , 9 2 0 31. 2*43 31. 98* 4 3 2 , 270 33, 32* 4 33, *171
Nondur abl e. . . . . . . . . . *4-0,2*4-6 39, 052 *4 0 , 2 3 2 39, 233 39, 25* 1 39, * 172

Mer chant  whol es al er s . . h- 3, 622 *4*4 , 6 7 8 *4*4, 833 *i *i , 653 *15, 501 *1 5 , 6 9 2

Dur abl e. . . . . . . . . . . . . 2 5 , 8 8 8 27, 365 27, 158 2 7 ,2*1*4 27, 266 27, 388
Nondur abl e. . . . . . . . . . 1 7 , 7 3 *1 17, 313 17, 675 1 7 , *10 9 18, 235 18, 30* 4

TABLE 2. - - RETAI L I NVENTORI ES

( Mi l l i ons of  dol l ar s)

KI ND OF BUSI NESS

TOTAL. - . . . . . . . . . . . . . . . . . . 7 0 , 1 6 6 70, 295 72, 216 7 1 , 5 0 3 72, 578 72, 9*13
Dur abl e. . . . . . . . . . . . . . 2 9 , 9 2 0 31, 2*43 31, 98* 4 3 2 , 2 7 0 33, 32* 4 33.  *171

Aut omot i v e . . . . . . . . . . 13, 869 1* 4, 738 15, 321 1 5 , 5 *10 16, 729 1 6 , 6 7 1

Fu mi t u  r e- appl i ance. 5, 211 *4, 658 *1 , 7 2 5 *1 , 6 7 7 *4 , 6 8 6 *1, 701
Lumber - har dwar e.  . . . . *4,68*4- *1, 673 *4 , 6 5 0 *4, 62*4 *4 , 7 0 6 *4, 7*i 5

Nondur abl e. . . . . . . . . . . . *4-0,2*4-6 39, 052 * 40, 232 3 9 , 2 3 3 39, 25* 1 39, *i 72
Appar e1. . . . . . . . . . . . . 5, 792 5, 508 5, 815 5, 538 5,  *13 2 5, 512
Food. . . . . . . . . . . . . . . . 7,  *18*4- 7, 896 8, 07*4 7, 977 8, 02*4 8, 189
Gener al  mer chandi se. 18, 202 16, 310 16, 872 1 6 , 1 5 6 16, 289 16, 291

Depar t ment  st or es. 10, 759 9, 772 10, 222 9. 696 9, 8*41 9, 915
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B illio n  $

2 8 0  

2 6 0  

2 4 0  
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1 8 0  
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1 4 0
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100

Rat io

2. 0

1 . 8

1.6 

1 . 4

1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6

M o n t h ly , Se a so n a lly  A d ju st e d
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