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SECOND QUARTER 1975 
. CORPORATE PROFI TS 
. REVI SED GROSS NATI ONAL PRODUCT ( GNP)  
. REVI SED GROSS DOMESTI C PRODUCT ( GDP)

Cor por at e pr of i t s f r om cur r ent  pr oduct i on r ose $6. 2 bi l l i on i n t he

second quar t er  of  1975 t o a seasonal l y adj ust ed annual  r at e of  $100. 5

bi l l i on,  accor di ng t o pr el i mi nar y est i mat es by t he Bur eau of  Economi c

Anal ysi s of  t he U. S.  Depar t ment  of  Commer ce.  Bef or e- t ax book pr of i t s 

r ose $7. 7 bi l l i on i n t he second quar t er  t o $108. 9 bi l l i on.

The i ncr ease i n bef or e- t ax book pr of i t s consi st ed of  t he i ncr ease i n 
pr of i t s f r om cur r ent  pr oduct i on and a $1. 4 bi l l i on i ncr ease i n i nvent or y 
gai ns f r om $7. 0 bi l l i on i n t he f i r st  quar t er  t o $8. 4 bi l l i on i n t he second 
I nvent or y gai ns ar e t he excess of  t he r epl acement  cost  of  goods t aken out  
of  i nvent or y over  t he cost  at  whi ch t hese goods ar e char ged t o pr oduct i on.

The pr of i t s i ncr ease was concent r at ed i n t he nondur abl e goods 
manuf act ur i ng i ndust r i es,  especi al l y  i n pet r ol eum r ef i ni ng wher e pr of i t s 
f r om cur r ent  pr oduct i on r ose subst ant i al l y,  and i n dur abl e goods manuf act ur i ng 
i ndust r i es wher e aut omaker s shar pl y r educed t he oper at i ng l osses sust ai ned i n 
t he f i r st  quar t er .  Advances wer e al so r ecor ded f or  ai r l i nes,  r ai l r oads,  and 
communi cat i ons.  The net  i nf l ow of  pr oper t y i ncome f r om abr oad i n t he f or m of  
br anch pr of i t s and di vi dends,  at  $4. 4 bi l l i on,  was of f  s l i ght l y f r om t he f i r st  
quar t er  r at e.

Cor por at e pr of i t s t axes,  whi ch accr ue on bot h pr of i t s f r om cur r ent  
pr oduct i on and on i nvent or y gai ns,  r ose t o a seasonal l y adj ust ed annual  r at e 
of  $41. 5 bi l l i on,  compar ed wi t h $39. 0 bi l l i on a quar t er  ear l i er .
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Af ter-tax prof its increased $5.1 b illion to $67.4 b illio n , and net 
di vi dend payment s r ose $0. 2 bi l l i on t o $34. 0 bi l l i on.  Ret ai ned ear ni ngs 
r ose t o $33. 4 bi l l i on,  up $4. 9 bi l l i on f r om t he f i r st  quar t er  r at e.
Capi t al  consumpt i on al l owances cont i nued t o advance moder at el y,  and 
cor por at e cash f l ow -  capi t al  consumpt i on al l owances pl us r et ai ned ear ni ngs - 
r ose t o $116. 4 bi l l i on,  compar ed wi t h $109. 7 bi l l i on a quar t er  ear l i er .

Gr oss nat i onal  pr oduct  and gr oss domest i c pr oduct  ( r ev i sed)

Second quar t er  GNP ( r evi sed)  i ncr eased $23. 1 bi l l i on t o a seasonal l y 
adj ust ed annual  r at e of  $1, 439. 7 bi l l i on.  Real  out put  ( GNP adj ust ed f or  
pr i ce changes)  i ncr eased at  an annual  r at e of  1. 6 per cent ,  compar ed wi t h 
a decl i ne of  11. 4 per cent  i n t he f i r st .  Pr i ces,  as measur ed by t he GNP 
chai n pr i ce i ndex,  r ose at  an annual  r at e of  5. 4 per cent ,  compar ed wi t h 
7. 8 per cent  i n t he f i r st .

Gr oss domest i c pr oduct  ( r evi sed)  i ncr eased $23. 2 bi l l i on.  Real  GDP 
i ncr eased at  an annual  r at e of  1. 6 per cent ,  compar ed wi t h a decl i ne of
10. 7 per cent  i n t he f i r st  quar t er .

The r evi sed GNP est i mat e i s $6. 3 bi l l i on hi gher  t han t he pr el i mi nar y 
est i mat e i ssued a mont h ago.  Revi sed up wer e net  expor t s by $5. 8 bi l l i on,  
and consumer  pur chases of  goods,  and t he change i n busi ness i nvent or i es.  
Revi sed down wer e consumer  pur chases of  ser vi ces,  busi ness f i xed i nvest ment ,  
and gover nment  pur chases.

Thr ee GNP pr i ce measur es ar e pr esent ed.  The chai n pr i ce i ndex uses 
t he composi t i on of  out put  i n t he pr i or  quar t er  as wei ght s i n t he cal cul at i on 
of  pr i ce change each quar t er .  The f i xed- wei ght ed pr i ce i ndex uses t he compo­
si t i on of  out put  i n 1967 as wei ght s.  The i mpl i c i t  pr i ce def l at or  uses t he 
cur r ent  composi t i on of  out put  each quar t er  as wei ght s.  When t he composi t i on 
of  out put  changes mar kedl y,  t he under l yi ng pr i ce change may be obscur ed i n 
t he i mpl i c i t  pr i ce def l at or .

The accompanyi ng t abl es show:  ( 1)  cor por at e pr of i t s and t he ot her  
component s of  nat i onal  i ncome;  ( 2)  pr i ces,  cost s,  and pr of i t s per  uni t  of  
out put  f or  nonf i nanci al  cor por at i ons;  and ( 3)  gr oss nat i onal  pr oduct ,  gr oss 
domest i c pr oduct ,  and di sposi t i on of  per sonal  i ncome.  Addi t i onal  dat a wi l l  
appear  i n t he August  i ssue of  t he Sur vey of  Cur r ent  Bus i ness, t he mont hl y 
magazi ne of  t he Bur eau of  Economi c Anal ysi s.

The Sur vey i s avai l abl e f r om t he Di st r i ct  Of f i ces of  t he Depar t ment  
of  Commer ce or  f r om t he Super i nt endent  of  Document s,  U. S.  Gover nment  Pr i nt i ng 
Of f i ce,  Washi ngt on,  D. C.  20402,  at  an annual  subscr i pt i on pr i ce of  $48. 30 
i ncl udi ng weekl y suppl ement s;  si ngl e copy $3. 00.
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D e f i  n i t i o n s  o f  G N P  a n d  G D P

G N P  i s  t h e  m a r k e t  v a l u e  o f  t h e  o u t p u t  o f  g o o d s  a n d  s e r v i c e s  a c c r u i n g  

t o  r e s i d e n t s  o f  t h e  N a t i o n .  I t  i n c l u d e s  f a c t o r  i n c o m e  r e c e i v e d  b y  U . S .  

r e s i d e n t s  f r o m  a b r o a d  —  p r i m a r i l y  t h e  r e t u r n  o n  U . S . - o w n e d  c a p i t a l  i n  

f o r e i g n  c o u n t r i e s  —  a n d  e x c l u d e s  f a c t o r  i n c o m e  e a r n e d  i n  t h e  U n i t e d  S t a t e s  

b y  f o r e i g n e r s  - -  p r i m a r i l y  t h e  r e t u r n  o n  f o r e i g n - o w n e d  c a p i t a l  i n  t h e  U n i t e d  

S t a t e s .  G D P  i s  t h e  m a r k e t  v a l u e  o f  t h e  o u t p u t  p r o d u c e d  w i t h i n  t h e  b o u n d a r i e s  

o f  t h e  U n i t e d  S t a t e s .  I t  e x c l u d e s  f a c t o r  i n c o m e  r e c e i v e d  b y  U . S .  r e s i d e n t s  

f r o m  a b r o a d  a n d  i n c l u d e s  f a c t o r  i n c o m e  e a r n e d  i n  t h e  U n i t e d  S t a t e s  b y  

f o r e i g n e r s .

R e l i a b i l i t y  o f  t h e  e s t i m a t e s

T h e  p r e l i m i n a r y  G N P  f i g u r e s  i s s u e d  i n  t h e  m o n t h  a f t e r  t h e  e n d  o f  t h e  

q u a r t e r  a r e  r e v i s e d  o n e  m o n t h  l a t e r  o n  t h e  b a s i s  o f  m o r e  c o m p r e h e n s i v e  b u t  

s t i l l  l a r g e l y  p r e l i m i n a r y  d a t a .  T h e  e s t i m a t e s  a r e  s u b j e c t  t o  f u r t h e r  r e v i ­

s i o n  i n  t h e  f o l l o w i n g  t h r e e  y e a r s ,  u s u a l l y  i n  t h e  m o n t h  o f  J u l y .  T h e  t a b u ­

l a t i o n  b e l o w  p r o v i d e s  s u m m a r y  m e a s u r e s  o f  t h e  a m o u n t  o f  r e v i s i o n  i n  p a s t  

y e a r s  i n  q u a r t e r l y  p e r c e n t a g e  c h a n g e s  i n  G N P ,  r e a l  G N P  a n d  t h e  G N P  i m p l i c i t  

p r i c e  d e f l a t o r .  T h e s e  m e a s u r e s  p r o v i d e  s o m e  g u i d e l i n e s  i n  a s s e s s i n g  t h e  l i k e l y  

s i z e  o f  t h e  r e v i s i o n s  i n  t h e  e s t i m a t e s  f o r  t h e  c u r r e n t  q u a r t e r .  F o r  e x a m p l e ,  

n i n e  o u t  o f  1 0  t i m e s  t h e  r e v i s i o n  b e t w e e n  t h e  e s t i m a t e  o f  t h e  q u a r t e r l y  c h a n g e  

i n  r e a l  G N P  i s s u e d  i n  t h e  s e c o n d  m o n t h  a f t e r  t h e  e n d  o f  t h e  q u a r t e r  a n d  t h a t  

i n  t h e  f o l l o w i n g  J u l y  h a s  b e e n  w i t h i n  a  r a n g e  o f  - 1 . 1  t o  + 1 . 7  p e r c e n t a g e  

p o i n t s  a s  s h o w n  b y  t h e  r a n g e  f r o m  t h e  5 t h  t o  9 5 t h  p e r c e n t i l e .  T h u s ,  b a s e d  

o n  p a s t  e x p e r i e n c e ,  i t  i s  l i k e l y  t h a t  t h e  s e c o n d  q u a r t e r  c h a n g e  i n  r e a l  G N P  

n o w  e s t i m a t e d  a t  + 1 . 6  p e r c e n t  a t  a n  a n n u a l  r a t e  w i l l  n o t  b e  r e v i s e d  a b o v e  

+ 3 . 4  o r  b e l o w  + 0 . 5  i n  t h e  f i r s t  J u l y  r e v i s i o n .  T h e  s u m m a r y  m e a s u r e s  f o r  

t h e  G N P  i m p l i c i t  p r i c e  d e f l a t o r  a l s o  i n d i c a t e  t h e  l i k e l y  r e v i s i o n s  i n  t h e  

G N P  p r i c e  i n d e x e s .

R e v i s i o n  i n  Q u a r t e r - t o - Q u a r t e r  P e r c e n t  C h a n g e s  a t  A n n u a l  R a t e

A v e r a g e ,  w i t h o u t  R a n g e  o f  r e v i s i o n  b e t w e e n

r e g a r d  t o  s i g n  s p e c i f i e d  p e r c e n t i l e s

P r e l i m i  n a r y / R e v i  s e d . 4

P r e l  i m i n a r y / F i r s t  J u l y . 7

P r e l i m i n a r y / T h i r d  J u l y 1 . 1

R e v i s e d / F i r s t  J u l y .  5

R e v i s e d / T h i r d  J u l y . 9

P r e l i m i n a r y / R e v i s e d . 4

P r e l i m i n a r y / F i r s t  J u l y . 8

P r e l i m i n a r y / T h i r d  J u l y 1 . 2

R e v i s e d / F i r s t  J u l y . 7

R e v i s e d / T h i r d  J u l y 1 . 1

P r e l i m i n a r y / R e v i s e d . 3

P r e l i m i n a r y / F i r s t  J u l y . 4

P r e l i m i n a r y / T h i r d  J u l y . 5

R e v i s e d / F i r s t  J u l y . 4

R e v i s e d / T h i r d  J u l y . 4

2 5  t o  7 5 5  t o  9 5

C u r r e n t - d o l l a r  G N P

- . 1  t o  + . 4 - . 4  t o  + 1 . 0

- . 2  t o  + . 9 - . 6  t o  + 2 . 1

- . 1  t o  + 1 . 4 - . 8  t o  + 2 . 9

- . 2  t o  + . 6 - . 5  t o  + 1 . 5

0  t o  + 1 . 4 - . 7  t o  + 2 . 2

C o n s t a n t ( 1 9 5 8 )  d o l l a r  G N P

- . 3  t o  + . 3 - . 8  t o  + 1 . 0

- . 4  t o  + . 9 - 1 . 1  t o  + 1 . 7

- . 7  t o  + 1 . 3 - 1 . 5  t o  + 2 . 9

- . 5  t o  + . 8 - 1 . 1  t o  + 1 . 7

- . 5  t o  + 1 . 6 - 1 . 2  t o  + 2 . 7

G N P  i m p l i c i t  p r i c e  d e f l a t o r

0  t o  + . 3 - . 3  t o  + . 8

0  t o  + . 4 - . 5  t o  + 1 . 3

- . 2  t o  + . 6 - . 5  t o  + . 8

- . 1  t o  + . 3 - 1 . 1  t o  + . 9

- . 4  t o  + . 4 - . 7  t o  + . 7

N O T E :  M e a s u r e s  a r e  b a s e d  o n  t h e  p e r i o d  f r o m  1 9 6 4  t o  1 9 7 3 .  F o r  a d d i t i o n a l  m e a s u r e s ,  

s i e ~ R e l i a b i l i t y  o f  t h e  Q u a r t e r l y  N a t i o n a l  I n c o m e  a n d  P r o d u c t  A c c o u n t s  o f  t h e  U n i t e d  

S t a t e s ,  1 9 4 7 - 7 1 ,  B u r e a u  o f  E c o n o m i c  A n a l y s i s  S t a f f  P a p e r  N o .  2 3 ,  J u l y _ 1 9 7 4 .  I t  i s  

s o l d  b y  t h e  N a t i o n a l  T e c h n i c a l  I n f o r m a t i o n  S e r v i c e ,  U . S .  D e p a r t m e n t  o f  C o m m e r c e ,  

S p r i n g f i e l d ,  V i r g i n i a  2 2 1 5 1 ;  p r i c e  $ 4 . 2 5 ;  p l e a s e  m e n t i o n  a c c e s s i o n  n u m b e r  C O M  

7 4 - 1 1 5 3 8 .
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GROSS NATIONAL PRODUCT

Gross national product (GNP) 

Personal consumption expenditures ......................
D u rab le goods . . 

Nondurab le goods 

Ser v i ces  ..............

Gross private domestic investment . . .
Fix ed  In v e s t m e n t ...............................

N o n r e s i d e n t l a l ...............................

St r u c t u r e s .................................

Pr o d u cer s’ d u rab le equ ip m ent

Resid en t ia l  s t r u c t u r e s .................

N o n f a r m ....................................

F a r m ..........................................

Change in b u sin ess in ven t o r ies . . .

N o n f a r m ..........................................

F a r m ...............................................

Net exports of goods and services
Ex p o r t s .......................................

Im p o r t s..........................................

Government purchases of goods and services
Fe d e r a l .............................................................

Nat ional  d e f e n s e ....................................

Other  ..........................................................

St at e and l o c a l ...............................................

Addenda:
Final sales (GNP less change in business inventories)........... .
Gross domestic product (GNP less rest- of- world sect o r )...........

Implicit price deflator, index numbers, 1958 = 100:
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Gr o ss d o m est ic p r o d u c t ..................................................................

Pr i v a t e  G N P (G N P less  g en eral  governm en t  em p loyee co m p .).

Change from preceding period, percent at annual rate:
G N P ...................................................................................................

Gro ss d o m est ic p r o d u c t ..................................................................

GN P im p l ic i t  p r ice d e f l a t o r ..........................................................

Gro ss d o m est ic p rod uct  Im p l i c i t  p r ice d e f l a t o r .........................

Pr i va t e  G N P im p l i c i t  p r ice d ef la t o r ...............................................

GN P chain  p r i ce i n d e x .....................................................................

Pr i v a t e  G N P ch ain  p r ice i n d e x .....................................................

SNP fixed-weighted price index..........
Private GNP fixed-weighted price index.
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A N D  P I S P ^ IO N  O F PER SO N A L  IN CO M E

U . s .  D E P A R T M E N T  O F  C O M M E R C E

S O C I A L  A N D  E C O N O M I C  S T A T I S T I C S  A D M I N .

B U R E A U  O F  E C O N O M I C  A N A L Y S I S
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Seaso n al l y  ad ju st ed  at  an n u al  r at es

1 1 5 8 .0

7 2 9 .0

1 1 8 . 4

2 9 9 .7

3 1 0 . 9

1 7 9 . 3

1 7 0 . 8

1 1 6 . 8  

4 1 . 1

7 5 .7

5 4 . 0

5 3 . 4

. 6

8 . 5

7 . 8

. 7

- 6 . 0

7 2 . 4

7 8 .4

2 5 5 .7

1 0 4 .9

7 4 .8

3 0 .1

1 5 0 .8

1 1 4 9 .5

1 1 5 1 . 5

1 4 6 .1 2

1 4 6 .1 8

1 3 9 . 6 1

9 . 8

9 . 8

3 . 4
3 . 3

2 . 9

3 . 9

3 . 2

4 . 1
3 . 3

DISPOSITION OF PERSONAL INCOME
Per so n al  in co m e................................................................

L e s s :  Per so n al  tax  and nontax  p a y m e n t s .................

Eq u a l s :  D isp o sab le p erso n al  i n c o m e .........................

Le s s :  Per so n al  o u t l a y s ..................................................

Eq u a l s :  Per so n al  s a v i n g ...............................................

Per so n al  savin g  as a p ercen t ag e o f  d isp o sab le p ersonal incom e . 

Per  cap i t a d isp o sab le p erson al  incom e, d o l l a r s ............................
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1 4 2 . 4
8 0 2 . 5

7 4 9 .9  
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3 , 8 4 3

Bi l l i o n s  o f  cu r ren t  d o l lar s
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8 0 5 . 2

1 3 0 . 3

3 3 8 . 0  
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2 0 9 . 4

1 9 4 . 0

1 3 6 . 8  
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8 9 . 8

5 7 . 2  

5 6 . 7

. 5

1 5 . 4

1 1 . 4  

4 . 0

3 . 9

1 0 0 . 4

9 6 . 4

2 7 6 . 4  

1 0 6 . 6

7 4 . 4

3 2 . 2

1 6 9 . 8

1 2 7 9 . 6

1 2 8 6 . 5

1 5 4 . 3 1

1 5 4 . 2 7

1 4 7 . 5 6

11. 8
1 1 . 7

5 . 6  
5 . 5

5 . 7  

6 . 0  

5 . 9

6 . 3
6 . 3

8 7 6 . 7

1 2 7 . 5

3 8 0 . 2

3 6 9 . 0

2 0 9 . 4

1 9 5 . 2

1 4 9 . 2  

5 2 . 2

9 7 . 1  

4 6 . 0

4 5 . 2  

. 7

1 4 . 2  

1 1 . 9

2 . 3

2 . 1

1 4 0 . 2

1 3 8 . 1

3 0 9 . 2  

1 1 6 . 9

7 8 . 7

3 8 . 2

1 9 2 . 3

1 3 8 3 . 2

1 3 8 5 . 6

1 7 0 . 1 8

1 6 9 . 6 2

1 6 3 . 3 4

7 . 9

7 . 7

1 0 . 3
10. 0
1 0 . 7  

10. 0 
10. 6

1 0 . 7
1 1 . 4

1 0 5 5 . 0

1 5 1 . 3  
9 0 3 . 7

8 2 9 . 4  

7 4 . 4

8. 2
4 , 2 9 5

1 1 5 0 . 5

1 7 0 . 8
9 7 9 . 7

9 0 2 . 7  

7 7 . 0

7 . 9

4 , 6 2 3

8 6 9 . 1

1 2 9 . 5

3 7 5 . 8

3 6 3 . 8

211. 8
1 9 8 . 3

1 4 9 . 4

5 2 . 2

9 7 . 2  

4 8 . 8  

4 8 . 0

. 8

1 3 . 5  

1 0 . 4

3 . 1

- 1 . 5

1 3 8 . 5

1 4 0 . 0

3 0 4 . 4

1 1 4 . 3

7 6 . 6

3 7 . 7

1 9 0 . 1

1 3 7 0 . 3

1 3 7 4 . 1

1 6 7 . 3 1

1 6 6 . 7 5

1 6 0 . 5 1

7 . 6

9 . 3

9 . 4  
9 . 0  

9 . 9  

9 . 8

10. 6

11. 1
1 2 . 3

S o u r c e :  U . S .  D e p a r t m e n t  o f  C o m m e r c e ,  S o c i a l  a n d  E c o n o m i c  S t a t i s t i c s  A d m i n i s t r a t i o n ,  B u r e a u  o f  E c o n o m i c  A n a l y s i s
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1 7 1 .4 1

1 6 5 .3 5

9 . 7

9 . 4

1 1 . 9
1 1 . 7

12. 6
1 2 . 7

1 3 . 8

1 2 . 7
1 3 . 8

8 9 5 . 8

1 2 0 . 7

3 9 1 . 7

3 8 3 . 5

2 0 9 . 4

1 9 1 . 6  

1 5 1 . 2

5 3 . 7  

9 7 . 5

4 0 . 4

3 9 . 7  

. 7

1 7 . 8

1 7 . 5  

. 3

1 . 9

1 4 7 . 5

1 4 5 . 7

323*8

H i
4 0 . 6

1 9 9 . 3

323 * g

W

1 1 6 8 .2

1 7 5 .1
9 9 3 . 1  

Î2 7 . 6

6 5 . 5

6 . 6

4 ,6 8 1

1 4 1 3 . 1

1 4 1 8 . 9

1 7 7 . 9 7

1 7 7 . 3 6

1 7 1 . 0 4

4 . 2

4 . 0

1 4 . 4

1 4 . 6

1 4 . 5

1 1 . 7

12. 0

1 2 . 5
12. 6

1 1 8 6 . 9  

1 7 8 . 1  
1 0 0 8 . 8  

9 2\
8 (

Jö. fc

i B

8. 6
4 , 7 4 5

9 1 3 . 2

1 2 4 . 9

3 9 8 . 8

3 8 9 . 5

1 6 3 . 1

1 8 2 . 2

146.9
5 2 . 8

9 4 . 2

3 5 . 3

3 4 . 8  

. 5

- 1 9 . 2

- 1 7 . 8

- 1 . 4

8 . 8

1 4 2 . 2

1 3 3 . 4

3 3 1 . 6

1 2 6 . 5

8 4 . 7

4 1 . 8  

2 0 5 . 1

1 4 3 5 . 8

1 4 0 9 . 4

1 8 1 . 6 2

1 8 1 . 2 3

1 7 4 . 3 8

- 3 . 9

- 2. 6
8 . 4

9 . 0

8 . 0  
7 . 8  

8 . 0

7 . 5  
7 . 7

9 3 8 . 6

1 3 0 . 6

4 1 0 . 1  

3 9 7 .9

1 4 8 . 1

1 7 9 .1

1 4 2 . 7  

4 9 . 1

9 3 . 6  

3 6 . 4

3 5 .6

. 8
- 3 1 . 0

- 3 0 . 6

- . 4

1 5 .0

1 3 5 . 1

120. 1

3 3 8 .1

1 2 8 . 4

8 4 . 8

4 3 . 6

2 0 9 . 7

1 1 9 3 . 4  

1 7 8 . 0
1 0 1 5 . 5  

9 3 9 . 5

7 5 . 9

7 . 5

4 , 7 6 8

1 4 7 0 . 7

1 4 3 2 . 6

1 8 3 . 8 5
1 8 3 ; 4 8

1 7 6 . 4 6

6 . 7

6 . 7

5 . 0

5 . 1  

4 . 9

5 . 4  

5 . 3

5 . 5  *
5 . 5

1 2 2 0 . 5  

1 4 2 . 0

1 0 7 8 .5
9 6 4 . 7

1 1 3 . 8

10. 6

5 , 0 5 5

1 9 7 2 1 9 7 3 1 9 7 4

7 9 2 .5  8 3 9 . 2

5 2 7 . 3

1 0 4 . 9

220. 2
2 0 2 . 2

1 2 5 . 0

1 1 8 . 0

8 3 . 7

2 3 . 8

5 9 . 8  

3 4 . 3

3 3 . 9  

. 4

7 . 0

6 . 4

. 7

- 3 . 0

5 5 . 7

5 8 . 7

1 4 3 . 1

6 1 . 0

xxxxxx
xxxxxx

8 2 . 1

7 8 5 . 4

7 8 7 . 7

X X X X X X

xxxxxx
xxxxxx

6. 2

6. 2
X X X X X X

X X X X X X

xxxxxx
xxxxxx
xxxxxx
xxxxxxx
x x x x x x x

xxxxxx
xxxxxx

5 8 0 . 5
xxxxxx
xxxxxx

xxxxxx xxxxxx
2 , 7 7 9  I 2 , 9 4 5

5 5 2 . 1

1 1 3 . 6

2 2 8 . 6  

2 0 9 . 9

1 3 8 . 1

1 2 7 . 3

9 4 . 4

2 5 . 4

6 9 . 0  

3 2 . 9

3 2 . 6  

. 3

10. 8
8 . 9

1. 8

4 . 6

66. 6
6 2 . 0

1 4 4 . 4  

5 7 . 3

X X X X X X

xxxxxx
8 7 . 0

8 2 8 . 4

8 3 3 . 9

X X X X X X

xxxxxx
xxxxxx

5 . 9

5 . 9  

X X X X X X

xxxxxx
xxxxxx
xxxxxx
xxxxxx
x x x x x x
x x x x x x

xxxxxx
xxxxxx

6 1 9 . 6
xxxxxx
xxxxxx

8 2 1 . 2

5 3 9 . 5  

1 0 3 . 1

2 2 3 . 7

212. 6

1 2 6 . 7  

1 1 8 . 0

9 4 . 0  

2 6 . 2

6 7 . 8

2 4 . 0  

2 3 . 6

. 4

8 . 7

7 . 4

1. 2

9 . 0

7 1 . 9

6 2 . 9

1 4 6 . 0

5 6 . 5  

X X X X X X

xxxxxx
8 9 . 5

8 1 2 . 5

8 1 6 . 9

X X X X X X

xxxxxx
xxxxxx

- 2. 1

- 2 . 0

X X X X X X

xxxxxx
xxxxxx
xxxxxx
xxxxxx

x x x x x x x
x x x x x x x

xxxxxx
xxxxxx

6 0 2 . 8
xxxxxx
xxxxxx

xxxxxx
2 , 8 4 5

1 9 7 4 1 9 7 5

I I I I I I V I I I
Seaso n a l l y  ad ju st ed  a t  annual rat es

3 i 11 i ons of 958 d o l lar s

8 2 7 . 1 8 2 3 . 1 8 0 4 . 0 7 8 0 . 0 7 8 3 . 1

5 4 2 . 7 5 4 7 . 2 5 2 8 . 2 5 3 1 . 5 5 3 9 . 7

1 0 6 . 8 1 0 7 . 8 9 2 . 8 9 5 . 2 9 7 . 9

2 2 3 . 6 2 2 5 . 8 2 2 1 . 4 2 2 2 . 5 2 2 6 . 4

2 1 2 . 2 2 1 3 . 7 2 1 4 . 1 2 1 3 . 7 2 1 5 . 5

1 3 0 . 3 1 2 2 . 7 1 2 0 . 5 8 9 . 3 8 0 . 7

1 2 2 . 2 1 1 7 . 7 1 0 9 . 6 1 0 1 . 0 9 7 . 8

9 6 . 5 9 4 . 1 8 9 . 2 8 3 . 8 8 0 . 3

2 6 . 6 2 5 . 4 2 6 . 1 2 5 . 2 2 3 . 5

6 9 . 9 6 8 . 7 6 3 . 1 5 8 . 6 5 6 . 8

2 5 . 7 2 3 . 6 2 0 . 4 1 7 . 3 1 7 . 5

2 5 . 3 2 3 . 1 2 0 . 1 1 7 . 0 1 7 . 1

. 4 . 4 . 4 . 2 . 4

8 . 2 5 . 0 1 0 . 9 - 1 1 . 7 - 1 7 . 1

6 . 4 3 . 9 1 0 . 7 - 1 0 . 9 - 1 6 . 8

1 . 8 1 . 1 . 2 - . 8 - . 2

8 . 2 7 . 3 9 . 1 1 1 . 6 1 3 . 4

7 3 . 4 7 0 . 9 6 9 . 9 6 6 . 5 6 2 . 9

6 5 . 1 6 3 . 6 6 0 . 9 5 4 . 9 4 9 . 5

1 4 5 . 8 1 4 5 . 9 1 4 6 . 3 1 4 7 . 7 1 4 9 . 2

5 6 . 3 5 6 . 5 5 7 . 0 5 7 . 4 5 8 . 3

X X X X X X X X X X X X X X X X X X X X X X X X X XX X XX

xxxxxx
8 9 . 5

xxxxxx
8 9 . 4

xxxxxx
8 9 . 3

xxxxxx
9 0 . 2

X XX X XX
9 0 . 9

8 1 8 . 9 8 1 8 . 1 7 9 3 . 1 7 9 1 . 8 8 0 0 . 2

8 2 4 . 1 8 1 9 . 8 8 0 0 . 0 7 7 7 . 7 7 8 0 . 8

X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X

xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx
xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx

- 1 . 6 - 1 . 9 - 9 . 0 - 1 1 . 4 1 . 6

. 3
X X X X X X

- 2 . 1
X X X X X X

- 9 . 3
X X X X X X

- 1 0 . 7
X X X X X X

1 . 6

X X X X X X
xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx
xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx
xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx
xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx
x x x x x x
x x x x x x

x x x x x x x
x x x x x x x

x x x x x x x
x x x x x x x

x x x x x x x
x x x x x x x

x x x x X x
x x x x x x

xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx
xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx

6 0 3 . 5
xxxxxx

6 0 2 . 9
xxxxxx

5 9 4 . 8
xxxxxx

5 9 1 . 0
xxxxxx

620.2
xxxxxx

xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx

xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx
2 , 8 5 0 2 . 8 4 2 2 , 7 9 8 2 , 7 7 5 2,907



f o r m  BE- 6 8 1
( 1 2 - 1 9 - 7 2 ) Tabl e 1

NATIONAL INCOME BY T YPE OF INCOME 
(Bil l ions of dollars)

U . S .  D E P A R T M E N T  O F  C O M M E R C E

S O C I A L  A N D  E C O N O M I C  S T A T I S T I C S  A D M I N .

B U R E A U  O F  E C O N O M I C  A N A L Y S I S

N a t i o n a l  in c o m e  

C o m p e n s a t io n  o f  e m p lo y e e s  . . .

W a g e s  a n d  s a l a r i e s .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

P r i v a t e  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

M i l i t a r y .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

G o v e r n m e n t  c i v i l i a n ... . . . . . . . . . . . . . . . . . . . . . . .

S u p p l e m e n t s  t o  w a g e s  a n d  s a l a r i e s .  

E m p l o y e r  c o n t r i b u t i o n s  f o r

s o c i a l  i n s u r a n c e  .. . . . . . . . . . . . . . . . . . . . . . . . . . . .

O t h e r  l a b o r  i n c o m e .... . . . . . . . . . . . . . . . . . . . . . .

P r o p r i e t o r s '  i n c o m e ......................

B u s i n e s s  a n d  p r o f e s s i o n a l .  

F a r m ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

R e n t a l  in c o m e  o f  p e r s o n s .

C o r p o r a t e  p r o f i t s  a n d  i n v e n t o r y  

v a l u a t i o n  a d j u s t m e n t .................

P r o f i t s  b e f o r e  t a x .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

P r o f i t s  t a x  l i a b i l i t y .. . . . . . . . . . . . . .

P r o f i t s  a f t e r  t a x ...... . . . . . . . . . . . . . . . . .

D i v i d e n d s ... . . . . . . . . . . . . . . . . . . . . . . . . . .

U n d i s t r i b u t e d  p r o f i t s  . 

I n v e n t o r y  v a l u a t i o n  a d j u s t m e n t  .

N e t  i n t e r e s t

1972 1973

1974 1975

1974 I I I I I I V I I I  1/
S e a s o n a l l y  a d j u s t e d  a t  a n n u a l  r a t e s

946. 5 1065. 6 1142. 5 1130. 2 1155. 5 1165. 4 1150. 7 1171. 0

707. 1 786. 0 855. 8 848. 3 868. 2 877. 7 875. 6 885. 4

626. 8 691. 6 750. 7 744. 6 761. 5 769. 2 765. 1 773. 0

491. 4 545. 1 592. 4 588. 3 602. 5 605. 1 597. 4 601. 9

20. 5 20. 6 21. 2 20. 9 20. 8 22. 0 22. 0 21. 9

114. 8 126. 0 137. 1 135. 4 138. 2 142. 1 145. 7 149. 2

80. 3 94. 4 105. 1 103. 7 106. 7 108. 6 110. 5 112. 4

38. 6 48. 4 53. 6 53. 2 54. 5 54. 6 55. 2 55. 7

41. 7 46. 0 51. 4 50. 5 52. 3 54. 0 55. 3 56. 7

75. 9 96. 1 93. 0 89. 9 92. 1 91. 6 84. 9 86. 1

54. 9 57. 6 61. 2 60. 7 62. 3 62. 5 62. 7 63. 4

21. 0 38. 5 31. 8 29. 1 29. 8 29. 1 22. 2 22. 7

25. 9 26. 1 26. 5 26. 3 26. 6 26. 8 27. 0 27. 1

92. 2 105. 1 105. 6 105. 6 105. 8 103. 4 94. 3 100. 5

99. 2 122. 7 140. 7 139. 0 157. 0 131. 5 101. 2 108. 9

41. 5 49. 8 55. 7 55. 9 62. 7 52. 0 39. 0 41. 5

57. 7 72. 9 85. 0 83. 1 94. 3 79. 5 62. 3 6/  . 4

27. 3 29. 6 32. 7 32. 5 33. 2 33. 3 33. 8 34. 0

30. 3 43. 3 52. 4 50. 5 61. 1 46. 2 28. 5 33. 4

- 7. 0 - 17. 6 - 35. 1 - 33. 4 - 51. 2 - 28. 1 - 7. 0 - 8. 4

45. 6 52. 3 61. 6 60. 1 62. 8 65. 9 68. 9 71. 9

1/  Second quar t er  1975 cor por at e pr of i t s and r el at ed t ot al s ar e pr el i mi nar y and subj ect  t o r evi si on next  mont hu.: 

j ur ce:  U. S.  Depar t ment  of  Commer ce,  Bur eau of  Economi ^Anal ysi s.



U . S .  D E P A R T M E N T  O F  C O M M E R C E

S O C I A L  A N D  E C O N O M I C  S T A T I S T I C S  A D M I N .

)ISPQ i f f lO N  OF PERSONAL INCOME b u r e a u  o f  ec o n o m .c  a n a l y s i s

1 9 7 5 1 9 7 4 1 9 7 5

I V I I I
1 9 7 2 1 9 7 3 1 9 7 4

I I I I I I V I I I
d ju st ed  at  annual rat es Seaso n al l y  ad ju st ed  at  annual rat es
s Bi l l i o n s  of 1958 dol lars

1 4 3 0 .9 1 4 1 6 .6 1 4 3 9 . 7 7 9 2 .5 8 3 9 . 2 8 2 1 . 2 8 2 7 . 1 8 2 3 . 1 8 0 4 . 0 7 8 0 . 0 7 8 3 . 1

8 9 5 . 8 9 1 3 . 2 9 3 8 . 6 5 2 7 . 3 5 5 2 . 1 5 3 9 . 5 5 4 2 . 7 547.2 5 2 8 . 2 5 3 1 . 5 5 3 9 . 7

1 2 0 . 7 1 2 4 . 9 1 3 0 . 6 1 0 4 . 9 1 1 3 . 6 1 0 3 . 1 1 0 6 . 8 1 0 7 . 8 9 2 . 8 9 5 . 2 9 7 . 9

3 9 1 . 7 3 9 8 . 8 4 1 0 . 1 2 2 0 . 2 2 2 8 . 6 2 2 3 . 7 2 2 3 . 6 2 2 5 . 8 2 2 1 . 4 2 2 2 . 5 2 2 6 . 4

3 8 3 .5 3 8 9 .5 3 9 7 .9 2 0 2 . 2 2 0 9 . 9 2 1 2 . 6 2 1 2 . 2 2 1 3 . 7 2 1 4 .1 2 1 3 . 7 2 1 5 . 5

2 0 9 . 4 1 6 3 . 1 1 4 8 . 1 1 2 5 . 0 1 3 8 . 1 1 2 6 . 7 1 3 0 . 3 1 2 2 . 7 1 2 0 . 5 8 9 . 3 8 0 . 7

1 9 1 . 6 1 8 2 . 2 1 7 9 . 1 1 1 8 . 0 1 2 7 . 3 1 1 8 . 0 1 2 2 . 2 1 1 7 . 7 1 0 9 . 6 1 0 1 . 0 9 7 . 8

151.2 146.9 1 4 2 . 7 8 3 . 7 9 4 . 4 9 4 . 0 9 6 . 5 9 4 . 1 8 9 . 2 8 3 . 8 8 0 . 3

5 3 . 7 5 2 . 8 4 9 . 1 2 3 . 8 2 5 . 4 2 6 . 2 2 6 . 6 2 5 . 4 2 6 . 1 2 5 . 2 2 3 . 5

9 7 . 5 9 4 . 2 9 3 . 6 5 9 . 8 6 9 . 0 6 7 . 8 6 9 . 9 6 8 . 7 6 3 . 1 5 8 . 6 5 6 . 8

4 0 . 4 3 5 . 3 3 6 . 4 3 4 . 3 3 2 . 9 2 4 .0 2 5 . 7 2 3 . 6 2 0 . 4 1 7 . 3 1 7 . 5

3 9 . 7 3 4 .8 3 5 . 6 3 3 . 9 3 2 . 6 2 3 . 6 2 5 . 3 2 3 .1 2 0 . 1 1 7 . 0 1 7 . 1

. 7 . 5 . 8 . 4 . 3 . 4 . 4 . 4 . 4 . 2 . 4

1 7 . 8 - 1 9 . 2 - 3 1 . 0 7 . 0 1 0 . 8 8 . 7 8 . 2 5 . 0 1 0 . 9 - 1 1 . 7 - 1 7 . 1

1 7 . 5 - 1 7 . 8 - 3 0 . 6 6 . 4 8 . 9 7 . 4 6 . 4 3 . 9 1 0 . 7 - 1 0 . 9 - 1 6 . 8

. 3 - 1 . 4 - . 4 . 7 1 . 8 1 . 2 1 . 8 1 . 1 . 2 - . 8 - . 2

1 . 9 8 . 8 1 5 . 0 - 3 . 0 4 . 6 9 . 0 8 . 2 7 . 3 9 . 1 1 1 . 6 1 3 . 4
1 4 7 . 5 1 4 2 . 2 1 3 5 . 1 5 5 . 7 6 6 . 6 7 1 . 9 7 3 . 4 7 0 . 9 6 9 . 9 6 6 . 5 6 2 . 9
1 4 5 . 7 1 3 3 . 4 1 2 0 . 1 5 8 . 7 6 2 . 0 6 2 . 9 6 5 . 1 6 3 . 6 6 0 . 9 5 4 . 9 4 9 . 5

3 2 3 3 1 .6 3 3 8 .1 1 4 3 . 1 1 4 4 . 4 1 4 6 . 0 1 4 5 . 8 1 4 5 . 9 1 4 6 . 3 1 4 7 . 7 1 4 9 . 2

%
1 2 6 .5 1 2 8 . 4 6 1 . 0 5 7 . 3 5 6 . 5 5 6 . 3 5 6 . 5 5 7 . 0 5 7 . 4 5 8 . 3

4 0 . 6

1 9 9 . 3

8 4 . 7 8 4 . 8 xxxxxx X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X XXXXX
4 1 . 8

2 0 5 .1

4 3 . 6

2 0 9 . 7
xxxxxx

8 2 . 1
xxxxxx

8 7 . 0
xxxxxx

8 9 . 5
xxxxxx

8 9 . 5
xxxxxx

8 9 . 4
xxxxxx

8 9 . 3
xxxxxx

9 0 . 2
X XX X XX

9 0 . 9

1 4 1 3 .1 1 4 3 5 .8 1 4 7 0 . 7 7 8 5 . 4 8 2 8 . 4 8 1 2 . 5 8 1 8 . 9 8 1 8 . 1 7 9 3 .1 7 9 1 .8 8 0 0 . 2

1 4 1 8 .9 1 4 0 9 . 4 1 4 3 2 . 6 7 8 7 . 7 8 3 3 . 9 8 1 6 . 9 8 2 4 . 1 8 1 9 . 8 8 0 0 . 0 7 7 7 . 7 7 8 0 . 8

1 7 7 . 9 7

1 7 7 .3 6

1 8 1 . 6 2

1 8 1 . 2 3

1 8 3 . 8 5
1 8 3 : 4 8

1 7 6 . 4 6

X X X X X X

xxxxxx
X X X X X X

xxxxxx
X X X X X X

xxxxxx
X X X X X X

xxxxxx
X X X X X X

xxxxxx
X X X X X X

xxxxxx
X X X X X X

xxxxxx
X X X X X X

xxxxxx
1 7 1 .0 4 1 7 4 . 3 8 xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx

4 . 2 - 3 . 9 6 . 7 6 . 2 5 . 9 - 2 . 1 - 1 . 6 - 1 . 9 - 9 . 0 -11.4 1.6
4 . 0

1 4 . 4

- 2 . 6

8 . 4

6 . 7

5 . 0
6 . 2

X X X X X X
5 . 9

X X X X X X
- 2 . 0

X X X X X X
. 3

X X X X X X
- 2 . 1

X X X X X X
- 9 . 3

X X X X X X
- 1 0 . 7

X X X X X X
1.6

X X X X X X
1 4 . 6 9 . 0 5 . 1 xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx
1 4 . 5 8 . 0 4 . 9 xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx
1 1 . 7 7 . 8 5 . 4 xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx
1 2 . 0 8 . 0 5 . 3 xxxxxx xxxxxx xxxxxx xxxxxx Xxxxxx xxxxxx xxxxxx xxxxxx
1 2 . 5
1 2 . 6

7 . 5
7 . 7

5 . 5  '
5 . 5

xxxxxxx
xxxxxxx

xxxxxx
xxxxxx

xxxxxxx
xxxxxxx

xxxxxx
xxxxxx

xxxxxxx
xxxxxxx

xxxxxxx
xxxxxxx

xxxxxxx
xxxxxxx

xxxxXx
xxxxxx

1 1 8 6 . 9 1 1 9 3 . 4 1 2 2 0 .5 xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx
1 7 8 . 1 1 7 8 . 0 1 4 2 . 0 xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx

1 0 0 8 .8

9 2 4 f c

1 0 1 5 .5

9 3 9 . 5

1 0 7 8 .5
9 6 4 . 7

5 8 0 . 5
xxxxxx

6 1 9 . 6
xxxxxx

6 0 2 . 8
xxxxxx

6 0 3 . 5
xxxxxx

6 0 2 . 9
xxxxxx

5 9 4 . 8
xxxxxx

5 9 1 . 0
xxxxxx

6 2 0 . 2
xxxxxx

7 5 .9 1 1 3 * 8 xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx
8 . 6 7 . 5 1 0 . 6 xxxxxx xxxxxx xxxxxx xXxxxx xxxxxx xxxxxx xxxxxx xxxxxx

4 , 7 4 5  | 4 , 7 6 8 5,055 2,779 i 2 , 9 4 5 2 , 8 4 5 2 ,8 5 0 2 . 8 4 2 2 , 7 9 8 2 , 7 7 5 2 , 9 0 7



f o r m  BE- 7 2 9
( 1 2 -  1 9 - 7  2 ) Tabl e 2

NONFINANCIAL CORPORATIONS: GROSS PRODUCT AND UNIT COSTS 1/

U . S .  D E P A R T M E N T  O F  C O M i ü W C E

S O C I A L  A N D  E C O N O M I C  S T A T I S T I C S  A D M I N .

B U R E A U  O F  E C O N O M I C  A N A L Y S I S

1972 1973 1974

vm 1975
i i I I I I V I I I  2/

S e a s o n a l l y  a d j u s t e d  a t a n n u a l  r a t e s

i
B  i 1 l i  o n s )f  d o l  l a r s

727. 9 743. 5 743, 9 734. 8 749. 7

72. 3 74. 0 75. 7 77. 5 79. 3
66. 5 68. 5 68. 4 69. 9 72. 6

489. 5 501. 5 503. 2 494. 1 497. 7
422. 0 432. 2 432. 8 423. 2 425. 8

67. 4 69. 3 70. 3 70. 9 71. 9
22. 6 23. 1 23. 7 24. 3 24. 8
77. 0 76. 4 72. 9 69. 0 75. 3

110. 4 127. 5 101. 0 75. 9 83. 7
45. 8 52. 5 41. 6 28. 8 31. 4
64. 5 75. 1 59. 4 47. 1 52. 3
32. 5 33. 2 29. 7 28. 5 28. 8
32. 0 41. 9 29. 7 18. 6 23. 5

- 33. 4 - 51. 2 - 28. 1 - 7. 0 - 8. 4

B i  l i i o n s  o f 1958 d o l  l a r s

507. 9 505. 2 491. 8 473. 8 479. 1

D o l a r s

1. 433 1. 472 1. 512 1. 551 1. 565

. 142 . 146 . 154 . 164 . 166

. 131 . 136 . 139 . 148 . 152

. 964 . 993 1. 023 1. 043 1. 039

. 045 . 046 . 048 . 051 . 052

. 152 . 151 . 148 . 146 . 157

. 090 . 104 . 085 . 061 . 066

. 061 . 047 . 064 . 085 . 092

G r o s s  p r o d u c t  o r i g i n a t i n g  in  

n o n f i n a n c i a l  c o r p o r a t i o n s

C a p i t a l  c o n s u m p t i o n  a l l o w a n c e s «  « « « « « « « « « « « « « « « « « « «  

I n d i r e c t  b u s i n e s s  t a x e s  p l u s  t r a n s f e r  p a y m e n t s  l e s s  s u b s i d i e s  

C o m p e n s a t i o n  o f  e m p l o y e e s  « « « « « « « « « « « « « « « « « » o « « « .  

W a g e s  a n d  s a l a r i e s  « « « . « « « « « « « « « « • « • o o ® ® ® » « ' ® « ' “ “ ® 
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33. 9 
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503. 7

1. 452

. 145
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. 979

. 045

. 149

. 090

. 058
1/  Excl udes gr oss pr oduct  or i gi nat i ng i n t he r est  of  t he wor l d.  u^ , ™-
2/  Second quar t er  1975 cor por at e pr of i t s and r el at ed t ot al s ar e pr el i mi nar y and subj ect  t o r evi si on next  mont h.
3j Thi s i s equal  t o t he def l at or  f or  gr oss pr oduct  of  nonf i nanci al  cor por at i ons,  wi t h t he deci mal  poi nt  shi f t ed t wo 

pl aces t o t he l ef t .

Sour ce:  U. S.  Depar t ment  of  Commer ce,  Bur eau of  Economi c Anal ysi s.
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