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SECOND QUARTER 1975
CORPORATE PROFITS
REVISED GROSS NATIONAL PRODUCT (GNP)
REVISED GROSS DOMESTIC PRODUCT (GDP)

Corporate profits from current production rose $6.2 billion in the
. second quarter of 1975 to a seasonally adjusted annual rate of $100.5
billion, according to preliminary estimates by the Bureau of Economic
Analysis of the U.S. Department of Commerce. Before-tax book profits
rose $7.7 billion in the second quarter to $108.9 billion.

The increase in before-tax book profits consisted of the increase in
prof1ts from current product1on and a $1.4 billion increase in inventory
gains from $7.0 billion in the first quarter to $8.4 billion in the second.
Inventory gains are the excess of the replacement cost of goods taken out
of inventory over the cost at which these goods are charged to production.

The profits increase was concentrated in the nondurable qoods
manufacturing industries, especially in petroleum refining where profits
from current production rose substantially, and in durable goods manufacturing
industries where automakers sharply reduced the operating losses sustained in
the first quarter. Advances were also recorded for airlines, railroads, and
communications. The net inflow of property income from abroad in the form of

branch profits and dividends, at $4.4 billion, was off slightly from the first
quarter rate.

Corporate profits taxes, which accrue on both profits from current
production and on inventory gains, rose to a seasonally adjusted annual rate
.‘ of $41.5 billion, compared with $39.0 billion a quarter earlier.
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After-tax profits increased $5.1 billion to $67.4 billion, and net ‘
dividend payments rose $0.2 billion to $34.0 billion. Retained earnings
rose to $33.4 billion, up $4.9 billion from the first quarter rate.
Capital consumption allowances continued to advance moderately, and
corporate cash flow - capital consumption allowances plus retained earnings -
rose to $116.4 billion, compared with $109.7 billion a quarter earlier.

Gross national product and gross domestic product (revised)

Second quarter GNP (revised) increased $23.1 billion to a seasonally
adjusted annual rate of $1,439.7 billion. Real output (GNP adjusted for
price changes) increased at an annual rate of 1.6 percent, compared with
a decline of 11.4 percent in the first. Prices, as measured by the GNP
chain price index, rose at an annual rate of 5.4 percent, compared with
7.8 percent in the first.

Gross domestic product (revised) increased $23.2 billion. Real GDP
increased at an annual rate of 1.6 percent, compared with a decline of
10.7 percent in the first quarter.

The revised GNP estimate is $6.3 billion higher than the preliminary
estimate issued a month ago. Revised up were net exports by $5.8 billion,
and consumer purchases of goods, and the change in business inventories.
Revised down were consumer purchases of services, business fixed investment,
and government purchases. .

Three GNP price measures are presented. The chain price index uses
the composition of output in the prior quarter as weights in the calculation
of price change each quarter. The fixed-weighted price index uses the compo-
sition of output in 1967 as weights. The implicit price deflator uses the
current composition of output each quarter as weights. When the composition
of output changes markedly, the underlying price change may be obscured in
the implicit price deflator.

The accompanying tables show: (1) corporate profits and the other
components of national income; (2) prices, costs, and profits per unit of
output for nonfinancial corporations; and (3) gross national product, gross
domestic product, and disposition of personal income. Additional data will
appear in the August issue of the Survey of Current Business, the monthly
magazine of the Bureau of Economic Analysis.

The Survey is available from the District Offices of the Department
of Commerce or from the Superintendent of Documents, U.S. Government Printing
Office, Washington, D.C. 20402, at an annual subscription price of $48.30
including weekly supplements; single copy $3.00.



Definitions of GNP and GDP

GNP is the market value of the output of goods and services accruing
to residents of the Nation. It includes factor income received by U.S.
residents from abroad -- primarily the return on U.S.-owned capital in
foreign countries -- and excludes factor income earned in the United States
by foreigners -- primarily the return on foreign-owned capital in the United
States. GDP is the market value of the output produced within the boundaries
of the United States. It excludes factor income received by U.S. residents
from abroad and includes factor income earned in the United States by
foreigners.

Reljability of the estimates

The preliminary GNP figures issued in the month after the end of the
quarter are revised one month later on the basis of more comprehensive but
still largely preliminary data. The estimates are subject to further revi-
sion in the following three years, usually in the month of July. The tabu-
lation below provides summary measures of the amount of revision in past
years in quarterly percentage changes in GNP, real GNP and the GNP implicit
price deflator. These measures provide some guidelines in assessing the likely
size of the revisions in the estimates for the current quarter, For example,
nine out of 10 times the revision between the estimate of the quarterly change
in real GNP issued in the second month after the end of the quarter and that
in the following July has been within a range of -1.1to +1.7 percentage
points as shown by the range from the 5th to 95th percentile. Thus, based
on past experience, it is likely that the second quarter change in real GNP
now estimated at +1.6 percent at an annual rate will not be revised above
+3.4 or below +0.5 in the first July revision. The summary measures for
the GNP implicit price deflator also indicate the Tikely revisions in the
GNP price indexes.

Revision in Quarter-to-Quarter Percent Changes at Annual Rate

Average, without Range of revision between
regard to sign specified percentiles
25 to 75 5 to 95
Current-dollar GNP
Preliminary/Revised .4 -.1 to +.4 -.4 to +1.0
Preliminary/First July o -.2 to +.9 -.6 to +2.1
Preliminary/Third July 1.1 -.1 to +1.4 -.8 to +2.9
Revised/First July 5 -.2 to +.6 -.5 to +1.5
Revised/Third July .9 0 to +1.4 -.7 to +2.2
Constant (1958) dollar GNP
Preliminary/Revised .4 -.3 to +.3 -.8 to +1.0
Preliminary/First July .8 -.4 to +.9 -1.1 to +1.7
Preliminary/Third July 12 -.7 to +1.3 -1.5 to +2.9
Revised/First July 7 -.5 to +.8 -1.1 to +1.7
Revised/Third July 1) -.5 to +1.6 -1.2 to +2.7
GNP implicit price deflator
Preliminary/Revised <3 0 to +.3 -.3 to +.8
Preliminary/First July .4 0 to +.4 -.5 to +1.3
Preliminary/Third July D -.2 to +.6 -.5 to +.8
Revised/First July 4 -.1 o +.3 -1.1 to +.9
Revised/Third July .4 -.4 to +.4 -.7 to +.7

NOTE: Measures are based on the period from 1964 to 1973. For additional measures,
see Reliability of the Quarterly National Income and Product Accounts of the United
States, 1947-71, Bureau of Economic Analysis Staff Paper No. 23, July 1974. It is
sold by the National Technical Information Service, U.S. Department of Commerce,
Springfield, Virginia 22151; price $4.25; please mention accession number COM
74-11538.
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GROSS NATIONAL PRO% AND DISPwION OF PERSONAL INCOME

U.S. DEPARTMENT OF COMMERCE

SOCIAL AND ECONOMIC STATISTICS ADMIN.
BUREAU OF ECONOMIC ANALYSIS

1974 1975 1974 1975
GROSS NATIONAL PRODUCT 1875 e L IT | TEE l Iv I I AT E e 1273 1974 IT I IIT I Iv I IT
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Gross national product (GNP) . ... .... 1158.0 | 1294.9| 1397.4 | 1383.8| 1416.3 | 1430.9 1416.6 |1439.7 792.5 839.2 821.2 827.1 | 823.1 804.0 780.0| 783.1
Personal consumption expenditures . .................. 729.0 805.2 876.7 869.1| 901.3 | 895.8 913.2 [ 938.6 527.3| 5521 539.5 542.7 | 547.2 528.2 531.5| 539.7
Dirableigonds al. LA (Lt e Reds sl s e 118.4 130.3| 127.5 129.5( 136.1 | 120.7 124.9 | 130.6 104.9 | 113.6 103.1| 106.8 | 107.8 92.8 95.2| 97.9
Nopdurable g00ds:: 5% 5 S iim el 5 eteirene Sie buosaare bire 299.7 338.0 380.2 375.8 389.0 | 391.7 398.8 | 410.1 220.2 228.6 223.7 223.6 225.8 221.4 222.5| 226.4
SOPVICES L5 trsimaiiarsis S herey o T s oaras 5% SHSara 6 (s ol 310.9 336.9 369.0 363.8 376.2 383.5 389.5 | 397.9 202.2 209.9 212.6 212.2 213.7 214.1 213.7| 215.5
Gross private domestic investment . . . . ..o v v et it e 179.3 209.4| 209.4 211.8| 205.8 | 209.4 163.1 | 148.1 125.0 138.1 126.7 1303 | 12247 120.5 89.3| 80.7
EiXed inVeStMent i« s wie s eaising s srd@n o vas ot i 170.8 194.0( 195.2 198.3| 197.1 | 191.6 182.2 | 179.1 118.0 1273 118.0 12252 1177 109.6 101.0| 97.8
NOTFESTABARIAT 1+ 56 -o0ce v amiaiers: 55 S1R6mas" S rarailes s 116.8 136.8 149.2 149.4| 150.9 | 151.2 146.9 | 142.7 83.7 94.4 94.0 96.5 94.1 89.2 83.8| 80.3
SHilctiresMls. ., Sl # o o L s ettt i ttio ) 41.1 47.0 52.2 52.2 510 53.7 52.8 49.1 23.8 25.4 26.2 26.6 25.4 26.1 25.2| 23.5
Producers’ durable equipment - « ..o v v v ve vun ... 75.7 89.8 97.1 97.2 99.9 97.5 94.2 93.6 59.8 69.0 67.8 69.9 68.7 63.1 58.6| 56.8
Residential StrUCTUIES « v v v v vt ot e e e e e ee e e e 54.0 57«2 46.0 48.8 46.2 40.4 3543 36.4 34.3 32.9 24.0 257 23.6 20.4 17.3| 17.5
NOTFAPMD 55 S % Sk SUaGas 55 S e e o 53.4 56.7 45.2 48.0 45.4 39.7 34.8 35.6 33.9 32.6 23.6 2543 23.1 20.1 17.0( 17.1
AP e /arie soaseninmite Silsaevins o aa i sl s iiiais amne -6 -5 .7 -8 -8 -7 ) -8 -4 .3 .4 -4 -4 .4 .2 -4
Change in busSiness iNVENtOries « . v v v v v vt v s oo eee e s 8.5 15.4 14.2 13.5 8.7 17.8 -19.2 -31.0 7.0 10.8 8.7 8.2 5.0 10.9 =11.7| =17.1
) P e el T I S N 7.8 11.4 11.9 10.4 6.6 175 -17.8 | =30.6 6.4 8.9 7.4 6.4 3.9 10.7 -10.9| =16.8
B U SRt S e St A A S -7 4.0 2.3 3.1 2.1 -3 -l.4 -.4 -7 1.8 1.2 1.8 1.1 o2 -.8 -.2
Net exports of goods and services . ... ................ -6.0 3.9 2.1 -1.5 -3.1 1.9 8.8 15.0 -3.0 4.6 9.0 8.2 Te3 9.1 11.6 13.4
EXPORIS =4S s e o B s D L el idhvearer 72.4 100.4 140.2 138.5 143.6 | 147.5 142.2 ( 135.1 55.7 66.6 71.9 73.4 70.9 69.9 66.5 62.9
IMPOTESTsra s 425 redls sie Sl Wik N et s Sesles srirsie i 78.4 96.4 138.1 140.0 146.7 145.7 133.4 120.1 58.7 62.0 62.9 65.1 63.6 60.9 54.9 49.5
Government purchases of goods and services .. ........... 255.7 276.4 309.2 304.4 312.3 32 331.6| 338.1 143.1 144.4 146.0 145.8 145.9 146.3 147.7| 149.2
Federallas Wy S5iin s@lhE SRSy S8 ShanE T s e 104.9 106.6 116.9 114.3 17:2| X 126.5| 128.4 61.0 57.3 56.5 563 56.5 570 57.4 58.3
Nattohal defense: .« i uiz o srsmrers o& w% shas a5 aroveais 74.8 74.4 78.7 76.6 78.4 849U 84.7 84.8 X XXX XX XXXXXX XX XXX X XXXXXX | XXXXXX HXXXXX X XXXXXX | 300X
Other ................................... 30-1 32.2 38.2 37-7 38-8 40.6 41.8 43-6 XXXXXX xxxxxx Xxxxxx XX XXX X XXXXXX XXX XXX XXXXXX
SEALSTANG TORHTS . otbe b hudel e srimcamesioraisl siid SHes srs SHsmaTacs 150.8 169.8( 192.3 190.1| 195.1| 199.3 205.1| 209.7 82.1 87.0 89.5 89.5 89.4 89.3 90.2| 90.5
Addenda:
Final sales (GNP less change in business inventories). . . . . . . 1149.5 1279.6( 1383.2 | 1370.3| 1407.6| 1413.1 1435.8 | 1470.7 785.4| 828.4 812.5 818.9 | 818.1 793.1 791.8| 800.2
Gross domestic product (GNP less rest-of-world sector) .. .. .. 131515 1286.5| 1385.6| 1374.1| 1405.2| 1418.9 1409.4 | 1432.6 787.7 833.9 816.9 824.1 819.8 800.0 777.7] 780.8
Implicit price deflator, index numbers, 1958 =100:
BRP & 5550051 56 8-to Bmmmese Ramgimmons - smee it 146.12 | 154.31f 170.18 | 167.31| 172.07| 177.97 | 181.62| 183.85 | ysixxxx | XXXXXX | XXXXXX | XXXXXX | XxXXXX | 3xx3x¢% | 30xxxx | XxxxxX
Gross domeStic ProdUCt « « v v v v v vu s ene s aneeen s 146.18 | 154.27| 169.62| 166.75| 171.41| 177.36 | 181.23 | 183248 | yynns [ xxxxxX | XXXXXX | XXXXXX | XXXXXX | XXXXXK | XXXHKX | XXXRKK
Private GNP (GNP less general government employee comp.). | 139.61 | 147.56| 163.34| 160.51| 165.35| 171.04 | 174.38| 176-46 | sy [ xxxXXX | XXXXXX | XXXXXX | XXXXXX | XXXXKXX | XRXXKK | XRXXXKK
Change from preceding period, percent at annual rate:
BNE "’ s crovs w7 wisinait) 008 e BRGSO s 9.8 11.8 7.9 7.6 9.7 4.2 =8.9 6.7 6.2 5.9 =251 -1.6 =19 -9.0| -11.4 1.6
Gross domeStiC ProdUst « .« sraiviecs sis wisraves o Tialeste Siai 9.8 11787 77 9.3 9.4 4.0 -2.6 6.7 6.2 5.9 -2.0 +3 -2.1 -9.3 -10.7 1.6
GNP |mp|icit'pr|ce deflz.xtor esevse it e 3.4 5.6 10.3 9.4 11.9 14.4 8.4 500 F XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX
Grfass domest!c product implicit price deflator . ......... 3.3 5.5 10.0 9.0 11.7 14.6 9.0 Sel | XXXXXX [ XXXXXX [ XXXXXX [ XXXXXX [ XXXXXX | XXXXXX | XXXXXX | XXXXXX
Private QNP .lmp|‘icllt pricedeflator. . . .. ............. 2.9 5.7 10.7 9.9 12.6 14.5 8.0 429 T XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX XXXXXX | XXXXXX
GNP chain price ‘lnde?<. R 3.9 6.0 10.0 9.8 12.7 I o7 7.8 504 | XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX
Private GNP chain price index . ........oueveeeen.. 3.2 5'9. 10.6 10.6 13.8 12.0 8.0 53 | XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX XXXXXX | XXXXXX | XXXXXX
GNP fixed-weighted price indeXeeeeeeo.. 4.1 6.3 10.7 111 2.7 % 2 D5 ::DX(XX§'
Private GNP f%xed-w%ighted price indeXeeeeeeee. 3.3 6. 3| 11.4 12.3 %3.8 %5 .2 ;? 5.5 :g(omxxxxxx SoccocdibocsssedBosscodib s SRR | 38 ’%@)%
_ DISPOSITION OF PERSONAL INCOME
E:rsssc?naplelrr:c::;m:a Sy d ........................... 944.9 1055.0| 1150.5 1134.6| 1168.2| 1186.9 1193.4 | 12205 | XXXXXX [ XXXXXX [ XXXXXX | XXXXXX [ XXXXXX | XXXXXX [ XXXXXX [ XXXXXX
Equaig Dispoasatbalxe ar; nontla.x RAYMENTE, sn waci ovs shonainiss s5s b 142.4 151.3 170.8 168.2 175.1 178.1 178.0 142.0 [ XXXXXX | XXXXXX | XXXXXX [ XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX
e .Personal ouﬂ: ;sona I GO S 7o ot how aoviisiona - s e R AT 802.5 903.7 979.7 966.5 993.1 | 1008.8 1015.5 lggg-% 580.5 619.6 602.8 603.5 602.9 594.8 591.0| 620.2
> uat's- ¥ | y ........................... 749.9 829.4 902.7 894.9 27.6 92 939.5 3 XXXXXX [ XXXXXX | XXXXXX [ XXXXXX | XXXXXX [ XXXXXX [ XXXXXX | XXXXXX
QUREE:. PRrEoial SBUITE « voo et voiminis s sasn ta pome 52.6 74.4 77.0 71.5| W 65,5 go% 75.9 | TL348 [ X)X [ XXXXXX [ XXXXXX [ XXXXXX [ XXXXXX | XXXXXX | XXXXXX | XXXXXX
E::s::;'t: i e of IR TROnN) i 6.6 8.2 7.9 7.4 6.6 8.6 7.5 1096 [XxXXXXX [ XXXXXX [ XXXXXX [ XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX
p e personal income, dollars. ... ........ 3,843 4,295 4,623 4,565 4,681 | 4,745 4,768 5,055 2,779 2,945 2,845 2,850 2,842 2,798 2,775 2,907

Source: U.S. Department of Commerce, Social and Economic Statistics Administration, Bureau of Economic Analysis
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NATIONAL INCOME BY TYPE OF INCOME

Table 1

(Billions of dollars)

U.S. DEPARTMENT OF COMMERCE

SOCIAL AND ECONOMIC STATISTICS ADMIN.

BUREAU OF ECONOMIC ANALYSIS

1974 1975
1972 1973 1974 i 1 _Ju v I & 5 7
Seasonally adjusted at annual rates

National income .......ooovee 946.5 1065.6 1142.5 1130.2 1155.5 1165.4 1150.7 1171.0

Compensation of employees................ 707.1 786.0 855.8 848.3 868.2 877.7 875.6 885.4

Wigoo AR SRIREIEE v e ommmnesnaons 626.8 691.6 750.7 744.6 761.5 769.2 765.1 773.0

DR e om0 491.4 545.1 592.4 588.3 602.5 605.1 597.4 601.9

THEL7 Vs O T L r 20.5 20.6 21.2 20.9 20.8 22.0 22.0 21.9

Government civilian.......oovueenn 114.8 126.0 137,41 135.4 138.2 142.1 145.7 149.2

Supplements to wages and salaries...... 80.3 94.4 105.1 103.7 106.7 108.6 110.5 112.4
Employer contributions for

social insurance......oceeeeeane 38.6 48.4 53.6 53.2 54.5 54.6 55.2 55.7

Other labor income .....covvuvunnn 41.7 46.0 51.4 50.5 52.3 54.0 55.3 56.7

Proprietors’ income ........c.eiiiiiannnnn 75.9 9.1 93.0 89.9 92.1 91.6 84.9 86.1

Business and professional............. 54.9 57.6 61.2 60.7 62.3 62.5 62.7 63.4

(2R B R STy e B, S S 21.0 38.5 31.8 29.1 29.8 29.1 22.2 22.7

Rental income of persons. ........ccoeenennn 25.9 26.1 26.5 26.3 26.6 26.8 27.0 271

Corporate profits and inventory

valuation adjustment .......covviiaaennn 92.2 105.1 105.6 105.6 105.8 103.4 94.3 100.5

Profies before taxis vz sssseasoeesises 99.2 122.7 140.7 139.0 157.0 131.5 101.2 108.9

Profits tax liability «osevasoaesaes 41.5 49.8 55.7 55.9 62.7 52.0 39.0 41.5

Profits after tax «.oceeeenneennnns 57.7 72.9 85.0 83.1 94.3 79.5 62.3 67.4

Dividends::sonssmansensss 27.3 29.6 32:1 32.5 33.2 33.3 33.8 34.0

Undistributed profits ......... 30.3 43.3 52.4 50.5 61.1 46.2 28.5 33.4

Inventory valuation adjustment......... -7.0 -17.6 -35.1 -33.4 -51.2 -28.1 -7.0 -8.4

ot TrTore st s s ssmm e remesmss 45.6 52.3 61.6 60.1 62.8 65.9 68.9 71.9

1/ Second quarter 1975 corporate profits and related totals are preliminary

81rce: U.S. Department of Commerce, Bureau of Economic Analysis.

subject to

revision next month’*c°™°¢




U.S. DEPARTMENT OF COMMERCE
SOCIAL AND ECONOMIC STATISTICS ADMIN.

)ISPﬂION OF PERSONAL |NCOME BUREAU OF ECONOMIC ANALYSIS
1975 1974 1975 _
Iv I 1 A i B 8 IT l ITT ] Iv I i &
djusted at annual rates Seasonally adjusted at annual rates
s Billions of 1958 dollars

1430.9 | 1416.6 [1439.7 792.5 | 839.2 821.2| 827.1 | 823.1 804.0 780.0( 783.1

895.8 913.2 | 938.6 527.3| 552.1 539.5| 542.7 | 547.2 528.2 531.5| 539.7
120.7 124.9 | 130.6 104.9 | 113.6 103.1| 106.8 | 107.8 92.8 95.2| 97.9
391.7 398.8 | 410.1 220.2 | 228.6 223.7| 223.6 | 225.8 221.4 222.5| 226.4
383.5 389.5 | 397.9 202.2 | 209.9 212.6| 212.2 | 213.7 214.1 213.7| 215.5

209.4 163.1 | 148.1 125.0 | 138.1 126.7| 130.3 | 122.7 120.5 89.3| 80.7
191.6 | 182.2| 179.1 118.0 | 127.3 | 118.0( 122.2 | 117.7 | 109.6 | 101.0| 97.8
151.2 | 146.9 | 142.7 83.7| 94.4 94.0( 96.5| 94.1 89.2 83.8| 80.3
53.7 52.8 | 49.1 23.8| 25.4 26.2| 26.6 | 25.4 26.1 25.2| 23.5
97.5 94.2 | 93.6 59.8| 69.0 67.8| 69.9 | 68.7 63.1 58.6| 56.8
40.4 35.3| 36.4 34.3 32.9 24.0 25.7 23.6 20.4 17.3 17.5
39.7 34.8| 35.6 33.9( 32.6 23.6| 25.3| 234 20.1 17.0| 17.1

7 .5 .8 .4 .3 .4 .4 4 .4 2 -4
17.8 | =-19.2| =-31.0 7.0| 10.8 8.7 8.2 5.0 10.9 [ =-11.7| -17.1
17.5 | =-17.8| =-30.6 6.4 8.9 7.4 6.4 3.9 10.7 | =10.9| -16.8

«3 -1.4 -.4 7 1.8 1.2 1.8 Lal a2 -.8] =-.2
1.9 8.8 | 15.0 -3.0 4.6 9.0 8.2 7.3 9.1 11.6| 13.4
147.5 | 142.2 | 135.1 55.7| 66.6 71.9| 73.4 | 70.9 69.9 66.5| 62.9
145.7 | 133.4| 120.1 58.7| 62.0 62.9| 65.1| 63.6 60.9 54.9( 49.5
32 331.6 | 338.1 143.1| 144.4 | 146.0| 145.8 | 145.9 | 146.3 | 147.7| 149.2
126 126.5| 128.4 61.0| 57.3 56.5 56.3| 56.5 57.0 57.4| 58.3
8450 84.7 | BAB | xxxXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXxXXX | 3000000x
40.6 41.8 1 436 | xXxXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX | Xo00KK
199.3 205.1| 209.7 82.1 87.0 89.5 89.5 89.4 89.3 90.2| 90.9

1413.1 1435.8 | 1470.7 785.4| 828.4 812.5 818.9 | 818.1 793.1 791.8| 800.2
1418.9 1409.4 | 1432.6 787.7| 833.9 816.9 824.1 819.8 800.0 777.7| 780.8

177.97 | 181.62 %ggfig XXXXXX [ XXXXXX | XXXXXX [ XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX
177.36 | 181.23 176' A6 XXXXXX | XXXXXX | XXXXXX [ XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX
171.04 | 174.38 * XXXXXX | XXXXXX | XXXXXX [ XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX

6.2 5.9 21| <1d6| 10 -9.0| -11.4| 1.6

6.2 5.9 =20 3 o Yl -9.3 -10.7 1.6
XXXXXX [ XXXXXX [ XXXXXX | XXXXXX [ XXXXXX | XXXXXX | XXXXXX | XXXXXX
XXXXXX [ XXXXXX [ XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX
XXXXXX [ XXXXXX [ XXXXXX [ XXXXXX [ XXXXXX | XXXXXX | XXX | XXXXXX
XXXXXX [ XXXXXX | XXXXXX [ XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX
XXXXXX fXXXXXX | XXXXXX | XXXXXX | XXXXXX LXXXXXX | XXXXXX | XXXXXX
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1186.9 1193.4 | 1220.5 | XXXXXX | XXXXXX [ XXXXXX | XXXXXX [ XXXXXX | XXXXXX | XXXXXX | XXXXXX
178.1 178.0 142.0 | XXXXXX | XXXXXX [ XXXXXX | XXXXXX | XXXXXX [ XXXXXX | XXXXXX | XXXXXX
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Form BE-729 Us. DEPARTMENT OF COM E
(12-18-72) Table 2 SOCIAL AND ECONOMIC STATISTICS ADMIN.
NONFINANCIAL CORPORATIONS: GROSS PRODUCT AND UNIT COSTS 1/ RUBRALOTSRSEDIME AN
1974 1975
;5 S I i [ I | 112/
1972 1973 1974 Seasonally adjusted at annual rates
Billions Iof dollars
R o i IR 614.3 | 684.3 |731.1 | 727.9 | 743.5 |743.9 | 734.8 |749.7
Capital consumption allowances. v v v v v v v v v v v ovous AR e 63.6 68.1 73.2 72.3 74.0 75.7 77.5 79.3
Indirect business taxes plus transfer payments less subsidies ¢ v v v v v o 58.9 63.4 67.1 66.5 68.5 68.4 69.9 72.6
Compensation of employees . v vvvcovvssonev J S BN S E T M . 404.8 454 .1 492.9 489.5 501.5 503.2 494 .1 497.7
Wages and salariesc v evevvovveovosvuvvrsveonvssvsvnvunn 352.6 392.6 424.7 422 .0 432.2 432.8 423.2 425.8
Supplements to wages and salaries « oo v iv v i e 2.2 61.5 68.2 67.4 69.3 70.3 70.9 71.9
I ey 17.7 20.5 22.9 22 6 23.1 23.7 24.3 24.8
Corporate profits and inventory valuation adjustment. « s v v v o v v v o v e 69.3 78.2 75.0 77.0 76.4 72.9 69.0 75.3
Profits before taXe s s v v v o s s v sv os v e vvusvnoonevesno " 76.3 95.8 110.1 110.4 127 .5 101.0 75.9 83.7
Profits tax liability e e v oo s vvvosvvooviovovosouvsosvs 33.4 40.7 45.6 45 .8 52.5 41.6 28.8 31.4
Profits after taXe s e e s s s v s s s s v s s s v o v sssvueovvovsess 43.0 55.0 64.5 64.5 75.1 59.4 47.1 52.3
Dividendss oo viv viv sare/enratise i $8 o800 R e aTew0 B0 22.2 23.7 30.7 32.5 33.2 29.7 28.5 28.8
Undistributed: profitses isie i s st sv 518 oo ae soaiavs ¢ srnie 20.8 31.3 33.9 32.0 41.9 29.7 18.6 23.5
Inventory valuation adjustment ¢ v v s s v v v v v onsssancvous e -7.0 -17.6 -35.1 -33.4 -51.2 -28.1 -7.0 -8.4
Billions of 1958 dollars
Gross product originating in
nonfinancial corporations, « v v v v v vt e 479.0 516.4 503.7 507.9 505.2 491.8 473.8 479.1
Dollars
Current dollar cost per unJ' ;
ol i s ot RPN | A 1.282 | 1.325 |1.452 | 1.433 |1.472 |1.512 | 1.551 |1.565
Capital consumption allowances: v v s v vvvveveorsesunovvovoons .133 132 .145 .142 .146 .154 .164 .166
Indirect business taxes plus transfer payments less subsidies « ¢ v v v vv s .123 .123 .133 131 .136 .139 .148 .152
Compensation of employees. s co v vvvvvevrsvvvbosvonnuvoenss .845 .879 .979 .964 .993 1.023 1.043 1.039
KISt HECHERES wiy Aomimiw mimim v iais-ue wim s o S mm e el VW aE aea e .037 .040 .045 .045 .046 .048 .051 .052
Corporate profits and inventory valuation adjustments s cevovvvvenne .145 .151 .149 . 152 .151 . 148 .146 .157
Piofite AR LBt oo o o8 505 S50 b s R a0 o5 3 dTe 00 .070 .079 .090 .090 .104 .085 061 .066
Profits after tax plus inventory valuation adjustment « v v v v v v v s .075 .073 .058 .061 .047 .064 .085 .092
1/ Excludes gross product originating in the rest of the world. s

2/ Second quarter 1975 corporate profits and related totals are preliminary and subject to revision next month.

3/ This is equal to the deflator for gross product of nonfinancial corporations, with the decimal point shifted two
places to the Teft.

Source: U.S. Department of Commerce, Bureau of Economic Analysis.
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