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ST A T EM EN T  BY S ECR ET A R Y  OF COM M ERCE ROGERS C . B .  MORTON

U . S .  FO R EI GN  TRAD E I N  JU N E

Recent  devel opment s i n U.  S.  f or ei gn mer chandi se t r ade ar e encour agi ng,  
but  opt i mi sm on t he t r ade out l ook shoul d be t emper ed wi t h a r ecogni t i on 
of  t he many speci al  f act or s i nvol ved i n t he huge t r ade sur pl us i n t he f i r st  
hal f  of  1975.

Al t hough Pr esi dent  For d' s t ar i f f  on i mpor t ed pet r ol eum appear s t o be 
wor k i ng i n l i mi t i ng such i mpor t s,  t her e i s not hi ng i n t he t r ade f i gur es 
t o i ndi cat e any maj or  change i n our  basi c posi t i on of  dependence on f or ei gn-  
pr oduced pet r ol eum.  A compr ehensi ve ener gy pr ogr am r emai ns one of  t he most  
pr essi ng needs i n over al l  U.  S.  economi c st r at egy.

The dr amat i c swi ng f r om a 
1974 t o a r ecor d sur pl us of  $5 
was due pr i mar i l y t o a dr op i n 
but  ot her  i mpor t s dr oDoed $4. 7

s u b s t a n t i a l l y  a s  t h e  U . S .

$2. 3 bi l l i on def i c i t  i n t he l ast  hal f  of  
, 4 bi l l i on i n t he f i r s t  si x mont hs of  1975 
i mpor t s.  Oi l  i mpor t s decl i ned $2. 3 bi l l i on 
bi l l i on.  I mpor t s can be expect ed t o i ncr ease

d o m e s t i c  e c o n o m i c  r e c o v e r y  g a t h e r s  s t r c n r

Wi t h t he cost  of  i nsur ance and f r ei ght  i ncl uded 
mont h sur pl us i n 1975 was $1. 7 bi l l i on compar ed wi t h 
bi l l i on i n t he second hal f  of  1974.

i n i mpor t s,  t he si x-  
a def i ci t  of  $6. 4
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