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Mr .  Jame s  L.  Pat e ,  As s i s t a nt  Se c r e t a r y  o f  Commer ce  f or  Ec onomi c  Af f a i r s ,  

a nnounc e d t oda y  t ha t  t he  Un i t e d St a t es  a nd Ca na da  ha ve  c ompl e t e d t he  r e c onc i l i a ­

t i on of  t he i r  bi l a t e r a l  ba l a nc e  o f  pa y me nt s  cur r ent  ac count  s t a t i s t i cs  f or  197k .

On t he  ba s i s  of  t he  c onc e pt ua l  f r amewor k  es t a bl i s he d f or  t he  1 9 70 - 1 97 3

a c c ount  r e conc i l i a t i ons ,  t he  r est i l t s i ndi ca t e  a  bi l a t e r a l  cur r ent  ac count  

f or  t he  Un i t e d St at es  ( de f i c i t  f or  Canada )  of  $ 1 . 7  bi l l i on i n 1974 .  ( Al l  

ar e  i n U. S.  dol l a r s . )  Thi s  compar es  wi t h  t he  U. S.  publ i s he d cur r ent  a c ­

count  ba l a nc e  t ha t  i ndi ca t e d a  U. S.  sur pl us  of  $1 . 2  bi l l i on,  a nd wi t h t he Ca na d i a n 

publ i s he d da t a  t ha t  I ndi ca t e d a  Ca na d i a n de f i c i t  of  $ 1 . 6  bi l l i on.  ( See a t t a ched 

t a b l e s . )

The  r e s ul t s  of  t he  t r a de  r e c onc i l i a t i on a nnounc e d on Ma y  21 ,  1975*  ar e  
I ncor por a t e d l a  t hi s  st udy.  Al s o  i nc l uded a r e  adj us t me nt s  t o  ot he r  cur r ent  ac count
t r ansa ct i ons ,  I nc l udi ng ser v i ces  a nd un i l a t e r a l  t r a ns f e r s .

For  r e c onc i l i a t i on pur poses ,  t he  pr i nc i pa l  adj us t me nt s  t o  1 9 7 4  publ i s he d da t a  
f or  U. S.  ba l a nc e  o f  pa y me nt s  t r ansa c t i ons  wi t h Ca na da  we r e  as f ol l ows:  U. S.  r e ­
ce i pt s  we r e  i ncr ea se d $ 9 2 5  mi l l i on as a  r e sul t  of  ne t  a ddi t i ons  of  $ 7 7 0  mi l l i on t o  
ser v i ces ,  a nd $ 16 5  mi l l i on t o un i l a t e r a l  t r ansf er s ,  a nd a  ne t  r e duc t i on o f  $ 10  

mi l l i on t o  me r c ha nd i s e  ex por t s  ( i nc l udi ng f r e i ght  char ges  i n t he  Un i t e d St at es  and 
nonmone t a r y  gol d) .  U. S.  pa y me nt s  we r e  i ncr ea se d $4 90  mi l l i on,  r e f l e c t i ng ne t  
a dd i t i ons  of  $ 3 3 0  mi l l i on t o ser vi ces,  $ 15 5  mi l l i on t o  un i l a t e r a l  t r ansf er s ,  and 
$ 5  mi l l i on t o  me r c ha nd i s e  i mpor t s .  ( A ne t  a dd i t i on of  $305 mi l l i on i n nonmone t a r y  
gol d and ot he r  goods mor e  t ha n of f set  a  ne t  r e duc t i on o f  $ 3 0 0  mi l l i on i n f r e i ght  
char ges  i n Canada . )
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I n t he  Canadi an dat a,  t he net  r econci l i at i on adj ust ment  t o 1974  r ece i pt s  
r esul t ed i n a  r i se of  $3 15  mi l l i on,  l a r ge l y  r e f l ect i ng i ncr eases of  $12 0  mi l l i on 
t o mer chandi se expor t s * t >d $430 mi l l i on t o ot her  ser vi ces^ whi ch mor e t han of f set  
a  r educt i on of  $230 mi l l i on i n r ece i pt s f or  i nl and f r e i ght .  Canadi an payment s  
r ose $450 mi l l i on,  compr i si ng me t  addi t i ons of  $8 5 mi l l i on t o mer chandi se i mpor t s 
and $455 mi l l i on t o ot her  ser vi ces and a  net  r educt i on of  $90  mi l l i on t o i nl and 
f r e i ght .

Revi si ons based on t he r econci l i a t i on have be e n i ncor por at ed i n t he publ i shed 
ser i es i n t he  t wo count r i es i nsof ar  as i s pr esent l y  possi bl e .  I t  i s not  possi bl e  
t o i ncor por at e t he r econci l ed ser i es f ul l y  i nt o t he r egul ar l y  publ i shed da t a due  
ma i nl y  t o concept ual  di f f er ences be t ween t he met hodol ogi es est abl i shed f or  t he b i ­

l a t er a l  r econci l i a t i on exer ci se and t hose used i n t he gl obal  ba l ance  of  payment s  
s e r i e s .

Fur t her  det a i l s  of  t he r econci l i a t i on st udy ma y  be  obt ai ned upon r equest  
f r om t he Ba l ance of  Payment s Di vi si on,  Bur eau of  Economi c  Ana l ysi s,  U. S.  Depar t ment  
of  Commer ce ,  Washi ngt on,  D.  C.  20230.

TABLES FOLLOW



Tabl e 1

Canada- Uni t ed St at es Cur r ent  Account , 1973- 1974

Adj ust ed f or  Reconci l i at i on 

( Bi l l i on U. S.  dol l ar s)

1973 1974

Nor t hbound:
Goods and ser v i ces . . . . . . . . . . . . . . . . . . 21. 8 27. 9

Mer chandi sel / . . . . . . . . . . . . . . . . . . . . . 16. 1 21. 1
Nonmonet ar y gol d. . . . . . . . . . * *
I nl and f r ei ght . . . . . . . . . . . . . . . . . . . 0. 6 0. 7
Ot her  ser v i ces . . . . . . . . . . . . . . . . . . . . 5. 1 6. 1

Uni l at er al  t r ans f er s . . . . . . . . . . . . . . . . 0. 2 0. 2

TOTAL . . . . . . . . . . . . . . . 22. 0 28. 1

Sout hbound:
Goods and ser v i ces . . . . . . . . . . . . . . . . . . 20. 8 26. 1

Mer chandi sel / . . . . . . . . . •. . . . . . . . . . 17. 3 22. 1
Nonmonet ar y  gol d. . . . . . . . . . . . . . . . . 0. 1 0. 1
I nl and f r ei ght . . . . . . . . . . . . . . . . . . . . 0. 4 0. 5
Ot her  ser v i ces . . . . . . . . . . . . . . . . . . . . 2. 9 3. 4

Uni l at er al  t r ans f er s . . . . . . . . . . . . . . . . 0. 3 0. 3

TOTAL . . . . . . . . . . . . . . . 21. 1 26. 4

Cur r ent  account  bal ance:
Canadi an def i ci t / U. S.  sur pl us . . . . . . 0. 9 1. 7

*  Less t han + $50 mi l l i on.
Det ai l s may not  add t o t ot al s because of  r oundi ng 

1.  These number s agr ee wi t h t hose cont ai ned i n t he pr ess r el ease of  May 21,
1975,  descr i bi ng t he 1974 Canada- U. S. t r ade r econci l i at i on.



Tabl e 2

Publ i shed a; i d Adj ust ed Uni t ed St at es Dat a 

Canada- Uni t ed St at es Cur r ent  Account ,  1974 

( Bi l l i on U. S.  dol l ar s)

Publ i shed Adj ust - Adj ust ed
dat a ment s dat a

U. S.  r ecei pt s
Goods and ser v i ces. . . . . . . . . . . . . . . . .

Mer chandi se expor t s . . . . . . . . . . . . . . . .

Nonmonet ar y gol d. . . . . . . . . . . . . . . . . . ,)
I nl and f r ei ght . . . . . . . „ . . . . . . . . . . . .
Ot her  ser v i ces. . . . . . . . . . . . . . . . . .

Uni l at er al  t r ans f er s . . . . . . . . . . . . . .

TOTAL. . . . . . . . . . . . . . .

U. S.  payment s
Goods and ser v i ces. . . . . . . .

Mer chandi se i mpor t s . . . . .
Nonmonet ar y  gol d. . . . . . . .
I nl and f r ei ght . . . . . . . . . .
Ot her  ser v i ces. . . . . . . . . .

Uni l at er al  t r ans f er s . . . . . .

TOTAL. . . . . . .

Uni t ed St at es cur r ent
account  bal ance ( sur pl us +)

27. 2 0. 8 27. 9
r  * 1/ 21. 1

21. 8 *
0. 7

5. 3 0. 8 6. 1

2/ 0. 2 0. 2

27. 2 0. 9 28. 1

25. 8 0. 3 26. 1
f  0. 3 J / 2 2 . I

22. 7 <  * 0. 1
0. 5

3. 1 0. 3 3. 4

2/ 0. 1 0. 2 0. 3

25. 9 0. 5 26. 4

+ 1. 2 0. 4 + 1. 7

*  Less t han +  $50 mi l l i on.
Det ai l s may not  add t o t ot al s because of  r oundi ng.

1.  These number s agr ee wi t h t hose cont ai ned i n t he pr ess r el ease of  May 21,  
1975,  descr i bi ng t he 1974 Canada- U. S.  t r ade r econci l i at i on.

2.  Publ i shed dat a ar e net  payment s.
3.  Publ i shed dat a wi l l  be r evi sed t o i ncl ude t he $0. 3 bi l l i on downwar d 

adj ust ment  i n t he i nl and f r ei ght  est i mat e.



Tabl e 3

Publ i shed and Adj ust ed Canadi an Dat a 

Canada- Uni t ed St at es Cur r ent  Account ,  1974 *

Publ i shed dat a Adj ust - Adj ust ed
ment s dat a

Bi l l i on Bi l l i on U. S. dol l ar s — —
Cdn.  dol l ar s

Canadi an r ecei pt s
Goods and ser v i ces . . . . . 25. 3 25. 8 0. 3 26. 1

Mer chandi se expor t s. . . " ) 21. 6 22. 1 i o. i Ì . /  22. 1
Nonmonet ar y  gol d. . . . -J t  - 0. 1
I nl and f r ei ght . . . . . . .T 3. 6 3. 7 f -  0. 2 0. 5
Ot her  ser v i ces . . . . . . . / Vo .  4 3. 4

Uni l at er al  t r ansf er s. . . . 0. 3 0. 3 * 0. 3

TOTAL . . . . . . . . . 25. 5 ' 26. 1 0. 3 26. 4

Canadi an payment s
Goods and ser v i ces. . . . . 26. 9 27. 5 0. 4 . . 27. 9

Mer chandi se i mpor t s. 20. 6 21. 1 r  o. i y  2i . i
Nonmonet ar y gol d. . . . . J i  - *
I nl and f r ei ght . . . . . . . T 6. 3 6. 4 C-  0, 1 0. 7
Ot her  ser v i ces. . . . . . . r \  0. 5 6. 1

Uni l at er al  t r ansf er s. . . . 0. 2 0. 2 — 0. 2

TOTAL . . . . . . . . 27. 1 27. 7 0. 4 28. 1

Canadi an cur r ent  account
bal ance ( def i c i t  -  ) . . . . - 1. 5 - 1. 6 - 0. 1 - 1. 7

*  Less t han +  $50 mi l l i on.
Det ai l s  may not  add t o t ot al s because of  r oundi ng.

1.  These number s agr ee wi t h t hose cont ai ned i n t he pr ess r el ease of  
May 21,  1975,  descr i bi ng t he 1974 Canada- Uni t ed St at es t r ade 
r econci l i at i on.
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