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COMPOSI TE I NDEX OF LEAD I N G. I NDI CATORS: MAY 1975

The com posit e  in d e x  o f  l e a d i n g  i n d i c a t o r s  in cr e a se d  2 .1  p e r ce n t  i n  May,  

and now st a n d s a t  9 5 - 9  ( 1 9 6 7 - 1 0 0 ) ,  a cco r d in g  t o  p r e l im in a r y  d a t a  r e le a se d  

t o d a y  by t h e  Bu re a u  o f  Econom ic A n a l y s i s ,  an a ge ncy o f  t h e  Commerce 

D e p a r t m e n t 's S o c i a l  and Econom ic S t a t i s t i c s  A d m in is t r a t io n .  On t h e  b a s is  o f  

more com ple t e  d a t a ,  t h e  A p r i l  in d e x  ha s been r e v is e d  t o  9 3 . 9 ,  3 . 0  p e r ce n t  

above t h e  M arch f i g u r e .

E i g h t  o f  t e n  i n d i c a t o r s  now a v a i l a b l e  f o r  May ( ve ndor  p e r fo r m a n ce ,  change  

i n  t o t a l  l i q u i d  a ss e t s ,  change i n  s e n s i t i v e  p r i c e s ,  c o n t r a c t s  and o r d e r s  f o r  

p la n t  and equ ipm ent  i n  1967  d o l l a r s ,  s t o ck  p r i c e s ,  money b a la n ce  i n  1967  

d o l l a r s ,  new  o r d e r s  i n  1 9 6 7  d o l l a r s ,  b u i l d i n g  p e r m it s)  show ed in c r e a s e s  from  

A p r i l .  L a y o f f  r a t e  and a ve r a g e  w orkw eek w ere uncha nge d.

The s e r i e s  c o n t r i b u t i n g  m ost  t o  t h e  in c r e a s e  i n  t h e  in d e x  w as change i n  

s e n s i t i v e  p r i c e s .

The com posit e  in d e x  o f  l e a d i n g  i n d i c a t o r s  w as r e v is e d  i n  May. D e t a i l e d  

d e s c r i p t i o n  and in f o r m a t io n  a bou t  t h e  r e v is e d  co m p o sit e  in d e x  o f  l e a d i n g  

i n d i c a t o r s  a pp e a r e d  i n  t h e  May issu e  o f  BUSI NESS CONDI TI ONS D I GEST. R e p r in t s  

o f  t h e  a r t i c l e  e x p l a in in g  t h e  r e v i s i o n ,  p lu s  ba ck  d a t a ,  a r e  a v a i l a b l e  upon  

r e q u e st .  ( The o ld  com p osit e  in d e x  o f  l e a d i n g  i n d i c a t o r s  ( s e r ie s  8 10 )  in cr e a se d

1 .3  p e r ce n t  i n  May, and now st a n d s a t  1 5 7 .8 ,  a cco r d in g  t o  p r e l im in a r y  d a t a  

r e le a se d  t o d a y .  On t h e  b a s is  o f  more com ple t e  d a t a ,  t h e  A p r i l  in d e x  ha s been  

r e v is e d  t o  1 5 5 . 7 ,  3 - 0  p e r ce n t  above t h e  M a rch  f i g u r e .  The o ld  in d e x  w i l l  

co n t in u e  t o  be p u b l ish e d  i n  BCD t h r o u g h  1 9 7 5 ) .

More d a t a  on t h e  com posit e  in d e x  o f  l e a d i n g  i n d i c a t o r s  a s w e l l  a s o t h e r  

im p o r t a n t  m easures o f  econom ic a c t i v i t y  a ppe a r  i n  BUSI NESS CONDI TI ONS D I GEST, 

a  m on t h ly  p u b l i c a t i o n  o f  t h e  Bu re a u  o f  Econom ic A n a l y s i s .  I t  i s  a v a i l a b l e  

f rom  t h e  S u p e r in t e n d e n t  o f  D ocum ents, U . S .  Governm ent  P r i n t i n g  O f f i c e ,  

W a sh in g t on ,  D . C.  2 0 X0 2 . An n u a l s u b s c r ip t io n  $ 5 5 . 2 5 .



Composi t e I ndex of  Leadi ng I ndi cat or s ( 1967=100)

Mont h 1 y

Year Jan. Fe b . Ma r . Apr . May June Jul  y Aug. Se p . Oc t . No v . De c .

1970 101. 9 101. 1 100. 6 100. 7 100. 8 100. 4 100, 5 100. 0 100. 2 99. 5 99. 6 101. 8
1971 103. 0 10 4. 5 106. 6 107. 1 107. 9 107. 8 108. 3 107. 7 107. 7 109. 1 109. 1 110. 1
1972 110. 9 112. 8 115. 0 116. 4 116. 3 116. 3 117. 3 119. 6 121. 4 123. 0 123. 5 125. 0
1973 125. 0 125. 7 124. 5 124. 1 124. 9 126. 6 126. 5 123. 9 122. 3 122. 4 121. 7 119. 8
1974 117. 5 117. 7 119. 6 117. 4 116. 5 r l l 3. 7 112, 9 108. 8 104. 3 r l 00. 3 96. 8 r 9 4 . 6
1975 r 9 0 . 6 r 9 0 . 2 r 9 1 . 2 r 9 3 . 9 p 9 5 . 9

Per c ent  Change

Year J a n . Feb. Mar . Ap r . May June Jul y Aug. Sep. Oc t . No v . De c .

1970 - 2. 1 - 0. 8 - 0. 5 0.1 0.1 - 0. 4 0.1 - 0. 5 0. 2 - 0. 7 0.1 2. 2
1971 1. 2 1. 5 2. 0 0. 5 0. 7 - 0. 1 0. 5 - 0 . 6 0.0 1. 3 0.0 0. 9
1972 0. 7 1. 7 2. 0 1. 2 - 0. 1 0.0 0. 9 2. 0 1. 5 1. 3 0 04 1. 2
1973 0.0 0. 6 - 1. 0 - 0. 3 0. 6 1. 4 - 0. 1 - 2. 1 - 1. 3 0.1 - 0 . 6 - 1. 6
1974 - 1 . 9 0. 2 1. 6 - 1. 8 - 0. 8 r - 2. 4 r - 0. 7 - 3 . 6 - 4. 1 r - 3. 8 r - 3. 5 r - 2. 3
1975 r - 4. 2 r - 0. 4 r l . l r 3 . 0 p 2 . 1

Qu ar t e r ! y

Year 1 1 1 1 1 1 I V

1970 101. 2 100. 6 100. 2 100. 3
1971 104. 7 107. 6 107. 9 109. 4
1972 112. 9 116. 3 119. 4 123. 8
1973 125. 1 125. 2 124. 2 121. 3
1974 118. 3 115. 9 108. 7 r  97. 2
1975 r 9 0 . 7

Per c ent  Change

Year I I I I I IV

1970 - 4. 5
1971 4. 4
1972 3. 2
1973 1. 0
1974 - 2. 5
1975 r - 6. 7

- 0 . 6

2 . 8

3. 0
0.1

- 2 . 0

- 0 . 4

0. 3
2. 7

- 0 . 8

- 6. 2

0.1
1. 4
3. 7

- 2. 3
r - 10. 6

I ndi c at or  Pec.

Av er age  wo r k we ek  of  pr oduc t i on wo r k e r s /
ma nu f a c t ur i n g ( hou r s ) . . . . . . . . . . . . . . . . . . . . . . . . .  39. 4

♦ Layof f  r at e/  ma nu f ac t u r i ng  ( p e r c en t ) . . . . . . . . . . . .  2. 6

Vendor  per f or manc e/  c ompani es  r epor t i ng s l ower
de l i v er i es  ( p e r c en t ) . . . . . . .     22

^ Change i n t ot al  l i qu i d as s et s  ( p e r c en t ) . . . . . . . .  r +0. 46

#Change I n s e ns i t i v e pr i c es  ( WPI  of  c r ude
mat er i a l s /  e x c l . f ood and f eeds )  ( per cent ) .  - 0 . 53

Cont r ac t s  and or der s  f or  p l ant  and equi pment /
1967 dol l ar s  ( $ b i l l i o ns ) . . . . . . . . . . . . . . . . . . . .  8. 44

I ndex of  net  bus i nes s  f or mat i on ( 1 96 7=100) . . . . .  106. 3

I ndex  of  s t oc k  pr i c es /
500 c ommon s t oc k s  ( 1941- 43 = 1 0 ) . . . . . . . . . . . . . .  67. 07

Money  bal anc e ( Ml ) /  1967 dol l ar s  ( $ b i l l i ons ) . .  182. 9

New or der s /  mf g. /  c ons umer  pr oduc t s
and mat er i a l s /  1967 do l l ar s  ( $ mi l l i ons ) . . .  21392

Bui l d i ng per mi t s  ( 1967 = 1 0 0 ) . . . . . . . . . . . . . . . . . . . . . .  r 72. 1

^ Change I n I nv ent or i es  on hand and on or der /
1967 dol l ar s  ( ann.  r at e/  $ b i l l i ons ) . . . . . . .  - 12. 61

Apr .  t o May  
Di  r ec t I on

Jan. Feb. Mar . Ap r . May of  Change

39. 2 38. 8 38. 8 39. 0 p 3 9 . 0 0

3. 5 3. 4 2. 8 2. 5 p 2 . 5 0

18 16 17 22 24 +

r +0. 47 r +0. 52 r +0. 62 r +0. 70 p+0. 77 +

- 1. 39 - 1. 70 - 1. 28 - 0. 41 + 0. 45 +

7. 14 7. 07 7. 02 r 7 . 85 p 7 . 8 6 +

102. 9 101. 7 103. 0 r l 0 3 . 1 n . a .

72. 56 80. 10 83. 78 84. 72 90. 10 +

180. 3 180. 2 181. 3 180. 9 p l 8 2 . 0 +

20576 20913 20494 r 22361 P22600 +

r 5 9 . 4 r 60 . 4 r 58 . 3 r 72 . 1 p 7 8 . 3 +

- 18. 09 - 23. 12 r - 27. 73 p- 35. 89 n . a.

( * )  Ser i es  i nv er t ed i n c a l c u l at i ng t he c ompos i t e  I ndex  of  l eadi ng I ndi cat or s :  a dec r eas e  I n t he l ay of f  r at e I s 
c ons i der ed an I nc r ease I n t he ser i es .

( #)  Smoot hed by a we i g ht ed  4- mont h mo v i ng  av er age p l ac ed at  t er mi nal  mont h,  

r  -  r ev i sed 

p -  pr e l i mi nar y  

e -  es t i mat ed

n . a not  av ai l ab l e
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