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PERSONAL I NCOME -  MAY 1975

Pe r s o n a l  in co m e i n c r e a s e d  $ 9 . 3  b i l l i o n  i n  May t o  a, s e a s o n a l l y  

a d j u s t e d  a n n u a l  r a t e  o f  $ 1 , 2 1 1 . 9  b i l l i o n ,  a c c o r d i n g  t o  t h e  Bu r e a u  

o f  Eco n o m ic  A n a l y s i s  o f  t h e  Com m erce D e p a r t m e n t ' s  S o c i a l  an d  Eco n o m ic  

S t a t i s t i c s  A d m i n i s t r a t i o n .  R e v i se d  d a t a  show  t h a t  p e r s o n a l  in co m e 

i n c r e a s e d  $ 6 . 9  b i l l i o n  i n  A p r i l .

P r i v a t e  w ag es an d  s a l a r i e s  i n c r e a s e d  $ 3 . 4  b i l l i o n  i n  May ,  com p ar ed  

w i t h  $ 0 . 9  b i l l i o n  i n  A p r i l .  T h i s  w as t h e  l a r g e s t  m o n t h l y  i n c r e a s e  s i n c e  

Se p t e m b e r  1 9 7 4 .  P a y r o l l s  i n  c o m m o d i t y - p r o d u c i n g  i n d u s t r i e s  i n c r e a s e d  

$ 0 . 3  b i l l i o n ,  co m p ar ed  w i t h  $ 0 . 7  b i l l i o n  i n  A p r i l .  D i s t r i b u t i v e  i n d u s t r y  

p a y r o l l s  r o s e  $ 1 . 9  b i l l i o n ,  co m p ar ed  w i t h  $ 0 . 5  b i l l i o n  i n  A p r i l .  P a y r o l l s  

i n  s e r v i c e  i n d u s t r i e s  a d v an ce d  $ 1 . 1  b i l l i o n ,  co m p ar ed  w i t h  an A p r i l  

d e c l i n e  o f  $ 0 . 2  b i l l i o n .

Go v e r n m en t  w age an d  s a l a r y  d i s b u r s e m e n t s  i n c r e a s e d  i n  May a t  a b o u t  t h e  

same r a t e  as i n  t h e  p r e c e d i n g  m o n t h .

M a n u f a c t u r i n g  p a y r o l l s  i n c r e a s e d  $ 0 . 2  b i l l i o n  i n  May ,  co m p ar ed  w i t h  

$ 0 . 7  b i l l i o n  i n  A p r i l .  Th e i n c r e a s e s  w e r e  c e n t e r e d  i n  n o n d u r a b l e  g o o d s,  

w i t h  t e x t i l e s ,  p a p e r ,  an d  c h e m i c a l s  sh o w in g  t h e  l a r g e s t  g a i n s .  Pr i m a r y  

m e t a l s ,  m a c h i n e r y ,  and  t r a n s p o r t a t i o n  e q u ip m e n t  r e c o r d e d  s i z a b l e  d e c l i n e s .

T r a n s f e r  p ay m en t s r o s e  $ 0 . 7  b i l l i o n ,  a b o u t  t h e  same as i n  A p r i l .

Fa r m  p r o p ’ r i e t o r s 1 i n c o m e  i n c r e a s e d  $ 1 . 7  b i l l i o n  f o r  t h e  s e c o n d  

c o n s e c u t i v e  m o n t h .  A l l  o t h e r  n o n w a g e  c o m p o n e n t s  a l s o  a d v a n c e d ,  

a d d i n g  $ 2 . 8  b i l l i o n  t o  M a y  p e r s o n a l  i n c o m e .

Pe r s o n a l  in co m e f o r  t h e  f i r s t  f i v e  m on t h s o f  1975 w as a t  a s e a s o n a l l y  

a d j u s t e d  a n n u a l  r a t e  o f  $ 1 , 1 9 9 . 0  b i l l i o n .  T h i s  w as an  i n c r e a s e  o f  $ 7 9 . 4  

b i l l i o n  o r  7 .1  p e r c e n t  ab o v e  t h e  c o r r e s p o n d i n g  p e r i o d  l a s t  y e a r .  I n  1 9 7 4 ,  

t h e  y e a r - t o - y e a r  i n c r e a s e  f o r  t h e  c o m p a r a b le  p e r i o d  w as $ 9 7 . 3  b i l l i o n  o r

9 . 5  p e r c e n t .
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D e t a i l s  o f  p e r s o n a l  in co m e i n  May an d  o t h e r  r e c e n t  p e r i o d s  a r e  

show n i n  t h e  a cco m p a n y in g  t a b l e ;  a d d i t i o n a l  d a t a  a p p e a r  e ach  m on t h  i n  

t h e  Su r v e y  o f  C u r r e n t  B u s i n e s s , p u b l i s h e d  by  t h e  Bu r e a u  o f  Eco n o m ic  

A n a l y s i s .

Th e Su r v e y  i s  a v a i l a b l e  f r o m  t h e  D i s t r i c t  O f f i c e  o f  t h e  D e p a r t m e n t  

o f  Com m erce o r  f r o m  t h e  S u p e r i n t e n d e n t  o f  D o cu m e n t s,  U . S.  Go v e r n m en t  

P r i n t i n g  O f f i c e ,  W a sh i n g t o n ,  D . C.  2 0 4 0 2 ,  a t  an a n n u a l  s u b s c r i p t i o n  

p r i c e  o f  $ 4 8 . 3 0  i n c l u d i n g  w e e k l y  s u p p le m e n t s ;  s i n g l e  co p y  $ 3 . 0 0 .

PERSONAL INCOME
(Seasonally adjusted annual rates in billions of dollars)

First 5 Months

1974 1975
Mar. 
1974

Apr.
1974

May
1974

Mar.
1975

Apr.
1975

May
1975

TOTAL PERSONAL INCOME.......... .1,119.6 1,199.0 1,117.1 1,125.2 1,135.2 1,195.7 1,202.6 1,211.9

Wage and salary disbursements, total,. 733.0 767.2 732.1 737.1 745.3 766.0 768.0 772.5
Commodity-producing industries..,. 265.9 262.1 265.3 267.4 270.0 260.5 261.2 261.5

Manufacturing only............ .. 206.5 204.1 205.5 207.8 210.1 203.1 203.8 204.0
Distributive industries........... 174.4 184.3 173.9 175.3 177.8 183.8 184.3 186.2
Service industries............ . 138.2 151.9 138.2 139.1 141.1 152.6 152.4 153.5
Government....................... .. 154.6 168.9 154.6 155.3 156.3 169.2 170.3 171.3

Other labor income.................. . 49.4 55.8 49.4 49.9 50.5 55.7 56.2 56.7

Proprietors' income:
Business and professional....... , 59.8 62.9 59.9 60.2 60.8 62.5 63.0 63.3
Farm............................ *, . 35.8 21.7 36.1 32.6 29.1 18.4 20.1 21.8

Rental income of persons............., 26.3 27.0 26.4 25.5 26.7 27.0 27.1 27.1

Dividends............................ . 31.9 33.9 31.9 32.1 32.5 33.7 33.9 34.0

Personal interest income........... . 99.4 113.8 99.0 100.4 102.0 113.3 114.8 116.5

Transfer payments 1 /  ................................................. 131.0 166.2 129.5 134.6 135.8 168.3 168.9 169.6

Less: Personal contributions for
social insurance.............. 47.1 49.4 47.0 47.2 47.6 49.3 49.4 49.6

Addenda: 2/
Total nonagricultural income ..,,1,074.3 1,166.0 1,071.6 1,083.1 1,096.6 1,166.2 1,171.1 1,178.5
Total agricultural income....... 45.2 32.9 45.5 42.0 38.6 29.6 31.5 33.4

1/ Consist mainly of social insurance benefits, direct relief and veterans' payments.
2/ Equals personal income exclusive of net income of unincorporated farm enterprises, farm wages, agricultural 

net interest, and net dividends paid by agricultural corporations.

Source: U.S. Department of Commerce, Bureau of Economic Analysis.
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