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TOTAL PUBLI C AND PRI VATE DEBT GROWTH SLOWED I N 1974 

Net  publ i c and pr i vat e debt  r eached $2, 777. 3 bi l l i on at  t he end of  

1974,  accor di ng t o t he Bur eau of  Economi c Anal ysi s of  t he Commer ce 

Depar t ment ' s Soci al  and Economi c St at i s t i cs Admi ni st r at i on.  That  was 9. 1 

per cent  hi gher  t han at  year end 1973.  Debt  i ncr eased 11. 5 per cent  i n 1973.  

The r at e of  debt  gr owt h sl owed i n 1974 f or  pr i vat e debt  but  i ncr eased f or  

publ i c debt .

Publ i c Debt

Net  debt  of  Feder al  Gover nment ,  Feder al  f i nanci al  agenci es,  and St at e 
and l ocal  gover nment s st ood at  $642. 9 bi l l i on at  year end 1974,  compar ed wi t h 
$598. 4 bi l l i on a year  ear l i er .  The r at e of  i ncr ease i n publ i c debt  was 7. 4 
per cent  i n 1974,  compar ed wi t h 7. 0 per cent  i n 1973.  Debt  i ncr eased f ast est  
f or  Feder al  f i nanci al  agenci es,  f ol l owed by St at e and l ocal  gover nment s.

Pr i vat e Debt

Net  pr i vat e debt  was $2, 134. 4 bi l l i on at  t he end of  1974,  compar ed wi t h 
$1, 947. 8 bi l l i on a year  ear l i er .  Cor por at e debt  amount ed t o $1, 254. 2 bi l l i on at  
year end 1974.  Debt  of  i ndi vi dual s and noncor por at e ent er pr i ses amount ed t o 
$88o. i  bi l l i on.  I t  was composed of  $403. 3 bi l l i on of  mor t gages on one- t o-  
f our  f ami l y dwel l i ngs,  $190. 1 bi l l i on of  consumer  debt ,  and $286. 7 bi l l i on of  
noncor por at e busi ness and f ar m debt .  The r at e of  i ncr ease i n pr i vat e debt  was
9. 6 per cent  i n 1974,  compar ed wi t h 13. 0 per cent  i n 1973.



DEBT DI STRI BUTI ON

Net  Publ i c and Pr i vat e Debt  as of  year end 1974 100. 0%

Publ i c 23. 1%
Feder al  Gover nment  13. 0%
Feder al  f i nanci al  agenci es 2. 7%
St at e and l ocal  gover nment s 7. 4%

Pr i vat e 76. 9%
Cor por at i ons 45. 2%
I ndi vi dual s and uni ncor por at ed ent er pr i ses 31. 7%

Resi dent i al  mor t gage debt  ( 1- 4 f ami l y)  
nonf ar m 14. 5%

Consumer  debt  6. 9%
Busi ness and f ar m debt  10. 3%

Mor e det ai l ed st at i s t i cs on debt ,  summar i zed i n t he accompanyi ng t abl e,  
wi l l  appear  i n t he June 1975 i ssue of  t he Sur vey of  Cur r ent  Bus i ness , t he 
mont hl y j our nal  of  t he Bur eau of  Economi c Anal ysi s.

The Sur vey i s avai l abl e f r om t he Di st r i ct  Of f i ces of  t he Depar t ment  
of  Commer ce,  or  f r om Super i nt endent  of  Document s,  U. S.  Gover nment  Pr i nt i ng 
Of f i ce,  Washi ngt on,  D. C.  20402,  at  an annual  subscr i pt i on pr i ce of  $48. 30 
i ncl udi ng weekl y suppl ement s;  si ngl e copy $3. 00.
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P u b l i c  a n d  P r i v a t e  D e b t ,  E n d  o f  C a l e n d a r  Y e a r s ,  1 9 6 7 - 1 9 7 4  

( b i l l i o n s  o f  d o l l a r s )

1 9 6 7 1 9 6 8 1 9 6 9 1 9 7 0 1 9 7 1 1 9 7 2 1 9 7 3 1 9 7 4

N e t  D e b t

T o t a l  n e t  p u b l i c  a n d  p r i v a t e  d e b t 1  , 4 3 8 . .1 1 , 5 8 1 . 3 1 , 7 3 6 . 0 1 , 8 6 8 . . 5 2 , 0 4 5 . 4 2 , 2 8 3 .1 2 , 5 4 6 . 2 2 , 7 7 7 . 3

T o t a l  n e t  p u b l i c  d e b t 4 0 8 , . 1 4 3 6 . 0 4 5 3 . 2 4 8 4 . 7 5 2 8 . 6 5 5 9 . . 5 5 9 8 . . 4 6 4 2 . 9

F e d e r a l  G o v e r n m e n t 2 8 6 . 4 2 9 1 . 9 2 8 9 , . 3 3 0 1 . .1 3 2 5 . 9 3 4 1 , . 2 3 4 9 .1 3 6 0 . 8

F e d e r a l  f i n a n c i a l  a g e n c i e s 9 . . 0 2 1 . 5 3 0 . . 6 3 8 , . 8 3 9 . . 9 4 1 . 4 5 9 . 8 7 6 . 4

S t a t e  a n d  l o c a l  g o v e r n m e n t s 1 1 2 . . 8 1 2 2 . 7 1 3 3 . . 3 1 4 4 , . 8 1 6 2 . 8 1 7 6 , . 9 1 8 9 . 5 2 0 5 . 6

T o t a l  n e t  p r i v a t e  d e b t 1 , 0 3 0 . . 0 1 , 1 4 5 , . 3 1  , 2 8 2 . . 8 1 , 3 8 3 , . 8 1 , 5 1 6 . . 8 1 , 7 2 3 . . 6 1 , 9 4 7 . . 8 2 , 1 3 4 . 4

C o r p o r a t i  o n s 5 5 3 , . 6 6 3 1 . . 5 7 3 4 . . 2 7 9 7 . . 6 8 6 9 , . 2 9 8 9 . . 4 1 , 1 2 5 . . 9 1 , 2 5 4 . . 2

I n d i v i d u a l s  a n d  u n i n c o r p o r a t e d

e n t e r p r i s e s 4 7 6 , . 3 5 1 3 , . 8 5 4 8 . . 6 5 8 6 . . 2 6 4 7 . . 6 7 3 4 . . 3 8 2 1 . . 9 8 8 0 . . 1

R e s i d e n t i a l  m o r t g a g e  ( 1 - 4

f a m i l y  n o n f a r m ) 2 3 2 . . 0 2 4 6 , . 5 2 6 1 . . 5 2 7 8 . . 9 3 0 4 . . 6 3 4 0 . . 6 3 7 7 . . 2 4 0 3 . 3

C o n s u m e r 1 0 0 . . 8 1 1 0 . . 8 1 2 1 . .1 1 2 7 . . 2 1 3 8 . . 4 1 5 7 . . 6 1 8 0 . . 5 1 9 0 , .1

B u s i n e s s  a n d  f a r m 1 4 3 . . 5 1 5 6 , . 5 1 6 5 . . 9 1 8 0 . .1 2 0 4 . . 6 2 3 6 . . 1 2 6 4 . . 2 2 8 6 , , 7

G r o s s  D e b t

T o t a l  g r o s s  p u b l i c  a n d  p r i v a t e  d e b t 1 , 6 2 8 . . 3 1 , 7 9 1 . . 3 1 , 9 8 0 . , 4 2 , 1 3 3 . , 9 2 , 3 3 3 . 7 2 , 6 0 6 . , 5 2 , 9 0 9 . . 9 3 , 1 7 7 . , 7

T o t a l  g r o s s  p u b l i c  d e b t 4 8 8 . , 1 5 1 9 . , 9 5 4 9 . . 7 5 8 8 . . 8 6 4 1 . , 3 6 8 2 . 9 7 3 4 . . 0 7 8 9 . . 7

F e d e r a l  G o v e r n m e n t 3 6 1 . . 9 3 7 1 . , 3 3 8 1 . , 2 4 0 0 . 8 4 3 4 . . 4 4 6 0 . . 2 4 8 0 . , 7 5 0 4 . , 0

F e d e r a l  f i n a n c i a l  a g e n c i e s 9 . .0 2 1 . , 5 3 0 . 6 3 8 . 8 3 9 . . 9 4 1 . 4 5 9 . , 8 7 6 . . 4

S t a t e  a n d  l o c a l  g o v e r n m e n t s 1 1 7 . , 3 1 2 7 . . 2 1 3 7 . 9 1 4 9 . 2 1 6 7 . 0 1 8 1 . 2 1 9 3 . . 5 2 0 9 . . 3

T o t a l  g r o s s  p r i v a t e  d e b t 1 , 1 4 0 . . 2 1 , 2 7 1 . , 4 1  , 4 3 0 . 7 1  , 5 4 5 . 1 1 , 6 9 2 . 4 1 , 9 2 3 . 6 2 , 1 7 5 . 9 2 , 3 8 7 . 9

C o r p o r a t i o n s 6 6 3 . . 9 7 5 7 . . 6 8 8 2 . 1 9 5 8 . 9 1 , 0 4 4 . 8 1 , 1 8 9 . 4 1 , 3 5 4 . 0 1 , 5 0 7 . . 8

I n d i v i d u a l s  a n d  u n i n c o r p o r a t e d

e n t e r p r i s e s 4 7 6 . 3 5 1 3 . 8 5 4 8 . 6 5 8 6 . 2 6 4 7 . 6 7 3 4 . 3 8 2 1 . 9 8 8 0 . 1

N o t e ;  F e d e r a l  G o v e r n m e n t  n e t  d e b t  i s  o u t s t a n d i n g  d e b t  h e l d  b y  t h e  p u b l i c  a s  d e f i n e d  i n  t h e  B u d g e t  o f  t h e  U n i t e d  S t a t e s  G o v e r n m e n t ,

F i s c a l  Y e a r  1 9 7 6 ;  n e t  d e b t  o f  F e d e r a l  f i n a n c i a l  a g e n c i e s  i s  d e b t  o f  a g e n c i e s  i n  w h i c h  t h e r e  i s  n o  l o n g e r  a n y  F e d e r a l  p r o p r i e t a r y  

i n t e r e s t  ( c u r r e n t l y  t h e r e  a r e  f i v e  s u c h  a g e n c i e s :  F e d e r a l  L a n d  B a n k s ,  F e d e r a l  H o m e  L o a n  B a n k s ,  F e d e r a l  N a t i o n a l  M o r t g a g e  C o r p o r a t i o n s ,

F e d e r a l  I n t e r m e d i a t e  C r e d i t  B a n k s ,  a n d  B a n k s  f o r  C o o p s ) .  S t a t e  a n d  l o c a l  n e t  d e b t  i s  t h a t  o w e d  t o  a l l  e c o n o m i c  e n t i t i e s  e x c e p t  s t a t e  

a n d  l o c a l  g o v e r n m e n t s .  C o r p o r a t e  n e t  d e b t  i s  t h a t  o w e d  t o  a l l  e n t i t i e s  e x c e p t  a f f i l i a t e d  c o r p o r a t i o n s .  D e b t  o f  i n d i v i d u a l s  a n d  u n -  

i n c o r D o r a t e d  e n t e r p r i s e s  i s  t h e  s u m m a t i o n  o f  a l l  f o r m s  o f  l e o a l  i n d e b t e d n e s s  o f  t h i s  g r o u p ,  o t h e r  t h a n  t h a t  a m o n a  i n d i v i d u a l s  a n d  u n 

i n c o r p o r a t e d  n o n f i n a n c i a l  f i r m s .

S O U R C E :  U . S .  D e p a r t m e n t  o f  C o m m e r c e ,  S o c i a l  a n d  E c o n o m i c  S t a t i s t i c s  A d m i n i s t r a t i o n ,  B u r e a u  o f  E c o n o m i c  A n a l y s i s ,  b a s e d  o n  d a t a  f r o m

v a r i o u s  F e d e r a l  a g e n c i e s  a n d  e t h e r  s o u r c e s .



N e t  P u b l ic  a n d  Pr iva t e  D e bt

Billion $

End of  Cale n d ar  Ye ar

U.S. Depart m ent  of Com m erce , Burea u  of Econom ic An a lysis
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