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COMPOSI TE I NDEX OF LEADI NG I NDI CATORS: MARCH 1975

The com posit e  in d e x  o f  le a d in g  i n d i c a t o r s  d e c l in e d  0 .5  p e r ce n t  i n  

M a rch , and now st a n d s a t  1 5 4 .5  ( 1 9 6 7 = 1 0 0 ) , a cco r d in g  t o  p r e l im in a r y  d a t a  

r e le a se d  t o d a y  by t h e  Bu re a u  o f  Econom ic A n a l y s i s ,  an a ge n cy  o f  t h e  

Commerce D e p a r t m e n t 's S o c i a l  and Econom ic S t a t i s t i c s  A d m in is t r a t io n .  On 

t h e  b a s is  o f  more com ple t e  d a t a ,  t h e  Fe b r u a r y  in d e x  ha s been r e v is e d  t o  

1 5 5 .3 ,  0 . 6  p e r ce n t  above t h e  Ja n u a r y  f i g u r e .

F iv e  o f  n in e  i n d i c a t o r s  now a v a i l a b l e  f o r  M arch ( a ve r a ge  w orkw eek,  

new o r d e r s  f o r  d u r a b le s ,  p r i c e - l a b o r  co s t  r a t i o ,  b u i l d i n g  p e r m i t s ,  and  

change i n  consum er  i n s t a l lm e n t  d e b t )  show ed d e c l i n e s  f r om  Fe b r u a r y  

w h ile  f o u r  o f  t h e  n in e  ( i n i t i a l  c la im s f o r  unem ploym ent  in su r a n ce ,  

co n t r a c t s  and o r d e r s  f o r  p la n t  and e qu ipm e n t ,  s t o ck  p r ic e s , a n d  i n d u s t r ia l  

m a t e r ia ls  p r ic e s )  show ed in c r e a s e s .

The s e r i e s  c o n t r i b u t i n g  m ost  t o  t h e  d e c l in e  i n  t h e  in d e x  was change  

i n  consum er in s t a l lm e n t  d e b t .  O f  t h e  s e r ie s  w h ich  in c r e a s e d ,  s t o ck  

p r i c e s  had t h e  l a r g e s t  p o s i t i v e  i n f lu e n c e  on t h e  in d e x .

More d a t a  on t h e  com posit e  in d e x  o f  l e a d i n g  i n d i c a t o r s  a s w e l l  as 

o t h e r  im p o r t a n t  m easures o f  econom ic a c t i v i t y  a ppe a r  i n  BUSI NESS 

CONDI TI ONS D I GEST, a m on t h ly  p u b l i c a t i o n  o f  t h e  Bu re a u  o f  Econom ic 

A n a l y s i s .  I t  i s  a v a i l a b l e  f r om  t h e  S u p e r in t e n d e n t  o f  D ocum ents, U . S .  

Governm ent  P r i n t i n g  O f f i c e ,  W a sh in g t on ,  D . C.  2 0 4 0 2 . An n u a l S u b scr ip 

t i o n  $ 5 5 .2 5 .

Rat io  Scale



Compos i t e I ndex  of  L ead i ng I ndi c at or s  ( 1967=100)

M o n t h l y

Year  Ja n . Feb . Mar . A p r i l May Ju n e Ju l y Aug. Sep t . Oct . Nov. Dec.

1970 I K .  9 1 1 5 .4 1 1 3 .9 1 1 3 .8 1 1 2 .6  1 1 3 .5 114 .5 1 1 3 .7 113 .3 113 .3 113 .4 116 .9
1971 1 1 7 .9 1 1 9 .8 1 2 1 .8 1 2 3 .7 1 2 4 .6  124 .7 126 .1 1 2 6 .6 128.1 1 2 8 .8 1 3 0 .1 13 1.8
1972 1 3 3 .4 134 .2 1 3 7 .0 1 3 8 .7 1 4 0 .5  1 4 1 .0 I 4I .7 14 5 .2 I 4 7 . I 1 4 8 .8 15 1.3 153 .5
1973 1 5 5 .9 1 5 8 .8 161 .3 1 5 9 .7 1 6 2 .9  164 .3 1 6 5 .6 167 .3 1 6 5 .1 1 6 6 .8 16 8 .1 16 5 .6
1974 1 6 7 .8 1 7 0 .2 172 .3 1 7 3 .0 1 7 5 .6  1 7 6 .1 1 7 9 .6 178 .1 r l 7 2 .0 1- 169.0 1- 162.9 1- 159.4
1975 r l 5 4 .4 1- 155.3 p l5 4 .5

Per cen t  Change

Year  Ja n . Feb . Mar . A p r i l May Ju n e Ju l y Aug. Sep t . Oct . Nov. Dec.

1970 - 1 .1 0 .4 - 1 .3 - 0 .1 - 1 .1  0 .8 0 .9 - 0 .7 - 0 .4 0 .0 0 .1 3 .1
1971 0 .9 1 .6 1 .7 1 .6 0 .7  0 .1 1 .1 0 .4 1 .2 0 .5 1 .0 1.3
1972 1 .2 0 .6 2 .1 1 .2 1. 3  0 .4 0 .5 2 .5 1.3 1 .2 1 .7 1.5
1973 1 .6 1 .9 1 .6 - 1 .0 2 .0  0 .9 0 .8 1 .0 - 1.3 1 .0 0 .8 - 1.5
1974 1 .3 1 .4 1 .2 0 .4 1.5  0 .3 2 .0 - 0 .8 - 3 .4 - 1 .7 r - 3 .6 - 2 .1
1975 r - 3 .1 r  0 .6 P- 0 .5

Q u a r t e r l y

Year I I I I I I IV

1970 1 H . 7 113 .3 1 1 3 .8 114 .5
1971 1 1 9 .8 124 .3 126 .9 130 .2
1972 1 3 4 .9 1 4 0 .1 14 4 .7 151.2
1973 1 5 8 .7 16 2 .3 16 6 .0 1 6 6 .8
1974 1 7 0 .1 174 .9 1 7 6 .6 r l 6 3 .8
1975 p i 54 .7

Per cen t  Change

Year I I I ITT IV

1970 - 1 .6 - 1 .2 0 .4 0 .6
1971 4- .6 3 .8 2 .1 2 .6
1972 3 .6 3 .9 3 .3 4 .5
1973 5 .0 2 .3 2 .3 0 .5
1974 2 .0 2 .8 1 .0 r - 7 .2
1975 P- 5 .6

Feb . t o Mar .
In d i c a t o r Dec. Ja n . Feb . Mar . In c r ea se Decrease

Averag e wo rkweek 39 .2 P3 8 .7 X
^ I n i t i a l  c l a im s f o r  unem ploym ent  in su r an ce

(t h o u san d s) . . 504 548 550 p545 X
New o r d er s f o r  d u r ab les  ($  b i l l i o n )  . . . ............  37 .8 4 3 6 .0 6 r 3 7 .02 P3 5 .6 7 X
Co n t r ac t s  and o r d er s f o r  p l a n t  and equ ipm en t

($  b i l l i o n )  . .
1 1 .3 9 r i i .34 p l l . 7 2 X

Pr i c e - l a b o r  co s t  r a t i o  (1967= 100) ........
............  r l l 9 . 9 1- 118.2 r l l 6 . 0 p l l 4 . 3 X

St o ck  p r i c e s  (1941- 43_ 1 0 ) . 7 2 .5 6 8 0 .1 0 8 3 .7 8 X
In d u s t r i a l  m a t e r i a l s  p r i c e s (1967= 100) ............  183 .4 180 .1 181 .1 182 .3 X
Bu i l d i n g  p er m i t s (1967= 100) 5 8 .8 r 6 l .  5 p 61 .2 X
Net  b u sin ess f o r m at io n  (1967- 100 ) . . . . . r l 0 3 .0 e l 0 1 .8 N.A.
Change i n  book  v a l u e ,  m an u f act u r in g  and t r ad e

i n v e n t o r i e s  (an n .  r a t e , $ b i l l i o n )  . ............  + 46 .7 r+ 0 .1 p - 1 7 .9 N .A.

Change i n  consum er i n s t a l l m e n t  d eb t  (an n .  r a t e ,
1 b i l l i o n )  . . . - 4 .8 1 r+ 2 .8 4 e- 2 .4 0 X

Co r p o r at e p r o f i t s  a f t e r  t ax es (an n .  r a t e ,
$ b i l l i o n ,  q u a r t e r l y )  . . N .A.

( * )  Se r i e s  i n v e r t e d  i n  c a l c u l a t i n g  t h e com p osi t e i n d ex  o f  l e ad i n g  i n d i c a t o r s : a d ecr ease i n  c laim s f o r  unem ploym ent
in su r an ce  i s  co n s id er ed  as an i n c r e ase i n  t h e s e r i e s .

p -  p r e l i m i n a r y ,  

r  -  r e v i s e d .

e -  es t im at ed .

N .A . -  n o t  a v a i l a b l e .
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