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ST A T EM EN T  BY A CT I N G  S ECR ET A R Y  OF COM M ERCE JOH N  K .  TABO R  

ON U . S .  FO R EI G N  TRAD E I N  MARCH

The r ec o r d  $1. 4 b i l l i o n  f o r e i g n  t r ade  s u r p l us  f or  
Ma r c h  i s p a r t i c u l a r l y  e n c o u r a g i n g  bec aus e  i t  i s t he 
s ec ond  c o n s e c u t i v e  mo n t h  of  f a v o r a b l e  t r ade  d e v e l o p me n t s .  
Th es e  l a r ge s u r p l u s e s  c l e a r l y  r e f l ec t  t he s har p  r e du c t i o n  
i n oi l  i mpor t s  a f t e r  Fe b r u a r y  1,  t he da t e  Pr e s i d e n t  For d 
i mpos ed  a $1 per  bar r el  i mpo r t  f ee on f o r e i g n  pe t r o l eum.  
Thus ,  i t  a p p e a r s  t hat  t he Pr e s i d e n t ' s  a p p r o a c h  of  s e t t i ng  
a f ee on p e t r o l e u m as i t  en t e r s  t he c o un t r y  i s e f f ec t i v e .

I f  t he c os t  of  f r e i gh t  and i n s u r a n c e  i s i n c l uded  i n 
t he i mpor t  f i gu r es ,  t he t r ade b a l a n c e  wo u l d  be $822 mi l l i on .

We s hou l d  not  c o n c l u d e  t hat  t hes e  t r ade  s u r p l u s e s  
wi l l  c o n t i n u e  i n d e f i n i t e l y .  As  t he c u r r e n t l y  l a r ge oi l  
s t oc k s  ar e c o ns umed ,  oi l  i mpor t s  wi l l  s t a r t  r i s i ng  aga i n ,  
and t h i s  wi l l  u n d o u b t e d l y  put  our  t r ade b a l a nc e  bac k  i nt o 
def i c i t .

The e x p e r i e n c e  of  t he pas t  t h r ee  mon t hs  d e mo n s t r a t e s  
t he d o mi n a n c e  of  oi l  i n our  f o r e i g n  t r ade  p i c t u r e  and 
u n d e r s c o r e s  t he need f or  s t r i n g e n t  c o n s e r v a t i o n  of  oi l  
us e and i n c r e a s i n g l y  v i go r o u s  e x po r t  e f f o r t s .
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