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PERSONAL INCOME - JANUARY 1975

Personal income increased $2.6 billion in January to a seasonally 

adjusted annual rate of $1,193.6 billion, according to the Bureau of 

Economic Analysis of the Commerce Department's Social and Economic

Statistics Administration. Revised data show that personal income in-

creased $6.5 billion in December.

Wage and salary disbursements declined $0.9 billion in January, 
compared with a $1.2 billion decline in December. A stepup in minimum 

wages raised payrolls about $0.7 billion in January. Excluding the 
minimum wage stepup, wages and salaries declined $1.6 billion.

Private wages and salaries declined $1.8 billion in January, 
compared with a $2.2 billion decline in December. Payrolls in commodity- 

producing industries declined $3.4 billion, following a $3.0 billion 
decline in December. Distributive industry payrolls showed little change 

for the third consecutive month. Payrolls in service industries rose 

$1.7 billion, about double the December gain.

Government wages and salaries increased in January at about the same 
rate as in the preceding month--$0.9 billion, all of it in State and 

local government payrolls.

Manufacturing wages and salaries declined $4.4 billion in January, 
about the same as in December. Most industries registered declines, 

with the largest declines in primary and fabricated metals, machinery 

and transportation equipment.
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Transfer payments increased $2.7 billion, following a $6.3 billion 

increase in December. The December increase included $2.2 billion in 
retroactive payments to veterans. Unemployment insurance benefits 

increased $1.8 billion in January, the same as in December.

Personal contributions for social insurance— an item that is de
ducted from the personal income total-increased $0.4 billion in 

January, compared with a $0.1 billion decline in December. Due to a 

stepup in the taxable wage base for social security in 1975, contributions 

in January include a $1.4 billion increase. This increase was largely 
offset by a decline in taxable wages and salaries for January.

Details of personal income in January and other recent periods are 
shown in the accompanying table; additional data appear each month in 
the Survey of Current Business, published by the Bureau of Economic 

Analysis.

The Survey is available from the District Offices of the Department 
of Commerce or from the Superintendent of Documents, U.S. Government 

Printing Office, Washington, D.C. 20402, at an annual subscription price 

of $48.30 including weekly supplements; single copy $3.00.

T a b l e  1

PERSONAL I NCOME

( S e a s o n a l l y  a d j u s t e d  a n n u a l  r a t e s  i n  b i l l i o n s  o f  d o l l a r s )

F u l l

1 9 7 3

Y e a r

1 9 7 4

N o v .

1 9 7 3

D e c .

1 9 7 3

J a n .

1 9 7 4

N o v .

1 9 7 4

D e c .

1 9 7 4

J a n .  y

! 9 7 < r

T OT AL PERSONAL I N COM E.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 , 0 5 5 . 0 1 , 1 5 0 . 5 1 , 1 0 0 . 0 1 , 1 0 7 . 1 1 , 1 0 7 . 0 1 , 1 8 4 . 5 1 , 1 9 1 . 0 1 , 1 9 3 . 6

W ag e a n d  s a l a r y  d i s b u r s e m e n t s ,  t o t a l . . . . . . .  6 9 1 . 7 7 5 1 . 2 7 1 7 . 9 7 2 2 . 2 7 2 2 . 5 7 6 7 . 8 7 6 6 . 6 7 6 5 . 7

C o m m o d i t y - p r o d u c i n g  i n d u s t r i e s . . . . 2 5 1 . 9 2 7 0 . 9 2 6 3 . 1 2 6 4 . 5 2 6 2 . 1 2 7 2 . 3 2 6 9 . 3 2 6 5 . 9

M a n u f a c t u r i n g  o n l y . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 9 6 . 6 2 1 1 . 3 2 0 5 . 2 2 0 5 . 8 2 0 4 . 1 2 1 4 . 2 2 0 9 . 7 2 0 5 . 3

D i s t r i b u t i v e  i n d u s t r i e s . . . . . . . . . . . . . . . . . . . . 1 6 5 . 1 1 7 8 . 9 1 7 1 . 1 1 7 0 . 9  - 1 7 2 . 0 1 8 3 . 9 1 8 3 . 8 1 8 3 . 7

S e r v i c e  i n d u s t r i e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 2 8 . 2 1 4 2 . 6 1 3 2 . 3 1 3 4 . 7 1 3 5 . 3 1 4 7 . 4 1 4 8 . 3 1 5 0 . 0

G o v e r n m e n t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 4 6 . 6 1 5 8 . 8 1 5 1 . 4 1 5 2 . 1 1 5 3 . 0 1 6 4 . 2 1 6 5 . 2 1 6 6 . 1

O t h e r  l a b o r  i n c o m e  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 6 . 0 5 1 . 4 4 7 . 6 4 8 . 0 4 8 . 5 5 4 . 0 5 4 . 5 5 4 . 9

P r o p r i e t o r s '  i n c o m e :

B u s i n e s s  a n d  p r o f e s s i o n a l . . . . . . . . . . . . . . . . 5 7 . 6 6 1 . 2 5 8 . 5 5 8 . 4 5 8 . 7 6 2 . 5 6 2 . 5 6 2 . 7

F a r m . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 8 . 5 3 1 . 8 4 4 . 9 4 4 . 9 4 2 . 1 2 9 . 1 2 9 . 0 2 6 . 9

R e n t a l  i n c o m e  o f  p e r s o n s . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 6 . 1 2 6 . 5 2 6 . 4 2 6 . 4 2 6 . 4 2 6 . 8 2 6 . 9 2 7 . 0

D i v i d e n d s . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 9 . 6 3 2 . 7 3 0 . 4 3 1 . 6 31 . 4 3 3 . 6 3 2 . 7 3 3 . 9

P e r s o n a l  i n t e r e s t  i n c o m e . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1

T r a n s f e r  p a y m e n t s  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

9 0 . 6 1 0 3 . 8 9 6 . 0 9 7 . 0 9 7 . 5 1 0 9 . 5 1 1 1 . 1 1 1 2 . 6

1 1 7 . 8 1 3 9 . 8 1 2 2 . 1 1 2 2 . 6 1 2 6 . 7 1 4 9 . 8 1 5 6 . 1 1 5 8 . 8

L e s s : P e r s o n a l  c o n t r i b u t i o n s  f o r  s o c i a l

i n s u r a n c e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 2 . 8 4 7 . 9 4 3 . 8 4 3 . 8 4 6 . 7 4 8 . 5 4 8 . 4 4 8 . 8

A d d e n d a :  2

T o t a l  n o n a g r i c u l t u r a i  i n c o m e  .. . . . . . . . . .  1 , 0 0 8 . 0 1 , 1 0 9 . 0 1 , 0 4 6 . 1 1 , 0 5 2 . 9 1 , 0 5 5 . 5 1 , 1 4 5 . 2 1 , 1 5 1  . 4 1 , 1 5 6 . 0

T o t a l  a g r i c u l t u r a l  i n c o m e .. . . . . . . . . . . . . . . 4 7 . 1 41 . 5 5 3 . 9 5 4 . 2 51 . 6 3 9 . 3 3 9 . 5 3 7 . 7

1 .  C o n s i s t  m a i n l y  o f  s o c i a l  i n s u r a n c e  b e n e f i t s ,  d i r e c t  r e l i e f  a n d  v e t e r a n s '  p a y m e n t s .

2 .  E q u a l s  p e r s o n a l  i n c o m e  e x c l u s i v e  o f  n e t  i n c o m e  o f  u n i n c o r p o r a t e d  f a r m  e n t e r p r i s e s ,  f a r m  w a g e s ,  a g r i c u l t u r a l  n e t

i n t e r e s t ,  a n d  n e t  d i v i d e n d s  p a i d  b y  a g r i c u l t u r a l  c o r p o r a t i o n s .  

SOURCE:  U . S .  D e p a r t m e n t  o f  Co m m e r c e ,  B u r e a u  o f  E c o n o m i c  A n a l y s i s .
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