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PERSONAL I NCOME -  DECEMBER AND YEAR 1974

Pe r s o n a l  in co m e i n c r e a s e d  $ 5 . 2  b i l l i o n  i n  Decem b er  t o  a s e a s o n a l l y  

a d j u s t e d  a n n u a l  r a t e  o f  $ 1 , 1 8 9 . 7  b i l l i o n ,  a c c o r d i n g  t o  t h e  Bu r e a u  o f  

Eco n o m ic  A n a l y s i s  o f  t h e  Com m erce D e p a r t m e n t ' s  S o c i a l  an d  Eco n o m ic  

S t a t i s t i c s  A d m i n i s t r a t i o n .  R e v ise d  d a t a  show  t h a t  p e r s o n a l  in co m e 

d e c l i n e d  $ 0 . 5  b i l l i o n  i n  Nov em b er .

P r i v a t e  w age an d  s a l a r y  d i s b u r s e m e n t s  d e c l i n e d  $ 3 . 2  b i l l i o n  i n  

Decem b er ,  co m p ar ed  w i t h  $ 6 . 6  b i l l i o n  i n  No v em b er .  P a y r o l l s  i n  co m m o d i t y -  

p r o d u c i n g  i n d u s t r i e s  d e c l i n e d  $ 3 . 9  b i l l i o n ,  co m p ar ed  w i t h  $ 7 . 2  b i l l i o n  

i n  Nov em b er .  S e r v i c e  i n d u s t r y  p a y r o l l s  r o s e  $ 0 . 8  b i l l  i o n ,  co m p ar ed  w i t h  

$ 0 . 5  b i l l i o n  i n  No v em b er .  P a y r o l l s  i n  d i s t r i b u t i v e  i n d u s t r i e s  show ed 

l i t t l e  ch an g e  f o r  t h e  se co n d  c o n s e c u t i v e  m o n t h .

Go v e r n m en t  w ages an d  s a l a r i e s  i n c r e a s e d  $ 0 . 8  b i l l i o n  i n  D ecem b er ,  

w i t h  S t a t e  an d  l o c a l  g o v e r n m e n t  p a y r o l l s  a c c o u n t i n g  f o r  $ 0 . 7  b i l l i o n  o f  

t h e  i n c r e a s e .  Go v e r n m en t  p a y r o l l s  i n c r e a s e d  $ 1 . 4  b i l l i o n  i n  Novem ber :

$ 0 . 4  b i l l i o n  f r o m  a Fe d e r a l  C i v i l i a n  p ay  r a i s e  and  $ 0 . 3  b i l l i o n  f r o m  a c o s t - o f -  

l i v i n q  i n c r e a s e  f o r  p o s t a l  e m p lo y e e s ;  S t a t e  an d  l o c a l  p a y r o l l s  r o s e  $ 0 . 7  b i l l i o n .

M a n u f a c t u r i n g  p a y r o l l s ,  r e f l e c t i n g  a d d i t i o n a l  l a y o f f s ,  d e c l i n e d  

$ 5 . 0  b i l l i o n  i n  D ecem b er ,  co m p ar ed  w i t h  $ 5 . 2  b i l l i o n  i n  Nov em b er .  P a y r o l l s  

d e c l i n e d  i n  m o st  i n d u s t r i e s  w i t h  t h e  l a r g e s t  l o s s e s  i n  p r i m a r y  m e t a l s ,  

t r a n s p o r t a t i o n  e q u ip m e n t ,  m a c h i n e r y ,  e l e c t r i c a l  e q u i p m e n t ,  t e x t i l e s ,  

a p p a r e l  an d  r u b b e r .

M i n i n g  i n d u s t r y  p a y r o l l s  i n c r e a s e d  $ 1 . 0  b i l l i o n  i n  D ecem b er ,  co m p ar ed  

w i t h  a $ 1 . 2  b i l l i o n  d e c l i n e  i n  Novem b er  d u e t o  t h e  c o a l  s t r i k e .

9
T r a n s f e r  p ay m en t s i n c r e a s e d  $ 6 . 1  b i l l i o n  i n  Decem b er .  Ab o u t  

! $3 .4  b i l l i o n  o f  t h e  r i s e  w as due t o  i n c r e a s e d  b e n e f i t  p ay m en t s t o  

v e t e r a n s ;  $ 2 . 6  b i l l i o n  o f  t h i s  i n c r e a s e  r e p r e s e n t s  p ay m en t s r e t r o ­

a c t i v e  t o  Se p t e m b e r  1 9 7 4 .  Un em p lo y m en t  i n s u r a n c e  b e n e f i t s  i n c r e a s e d  

$ 1 . 8  b i l l i o n  i n  D ecem b er ,  co m p ar ed  w i t h  $ 1 . 0  b i l l i o n  i n  Nov em b er .

-over-



Pe r s o n a l  I n com e i n  1974

Pe r s o n a l  in co m e f o r  t h e  y e a r  1974 am o u n t ed  t o  $ 1 , 1 5 0 . 4  b i l l i o n ,  

a g a i n  o f  $ 9 5 . 4  b i l l i o n  o r  9 . 0  p e r c e n t  ab o v e  1 9 7 3 .  Pe r s o n a l  in co m e 

i n c r e a s e d  1 1 . 7  p e r c e n t  i n  1 9 7 3 .

Wage an d  s a l a r y  d i s b u r s e m e n t s  i n c r e a s e d  8 . 6  p e r c e n t  i n  1 9 7 4 ,  

co m p ar ed  w i t h  1 0 . 4  p e r c e n t  i n  1 9 7 3 .  Farm  p r o p r i e t o r s '  in co m e d e c l i n e d  

1 7 . 4  p e r c e n t ,  co m p ar ed  w i t h  an 8 3 . 3  p e r c e n t  i n c r e a s e  i n  1 9 7 3 .

T r a n s f e r  p ay m en t s i n c r e a s e d  1 8 . 7  p e r c e n t  i n  1 9 7 4 ,  co m p ar ed  w i t h  

14 .1  p e r c e n t  i n  1 9 7 3 .

D e t a i l s  o f  p e r s o n a l  in co m e f o r  1973  an d  1974 an d  f o r  Decem b er  and  

o t h e r  r e c e n t  p e r i o d s  a r e  show n i n  t h e  a cco m p a n y in g  t a b l e ;  a d d i t i o n a l  

d a t a  a p p e a r  e ach  m on t h  i n  t h e  Su r v e y  o f  C u r r e n t  B u s i n e s s , p u b l i s h e d  by  

t h e  Bu r e a u  o f  Eco n o m ic  A n a l y s i s .

The Su r v e y  i s  a v a i l a b l e  f r o m  t h e  D i s t r i c t  O f f i c e s  o f  t h e  D e p a r t m e n t  

o f  Com m erce o r  f r o m  t h e  S u p e r i n t e n d e n t  o f  D o cu m e n t s,  U . S.  Go v e r n m en t  

P r i n t i n g  O f f i c e ,  W a sh i n g t o n ,  D . C.  2 0 4 0 2 ,  a t  an a n n u a l  s u b s c r i p t i o n  p r i c e  

o f  $ 4 8 . 3 0  i n c l u d i n g  w e e k l y  s u p p le m e n t s ;  s i n g l e  co p y  $ 3 . 0 0 .

PERSONAL INCOME
(Seasonally adjusted annual rates in billions of dollars)

Pull
1973

Year
1974

Oct.
1973

Nov.
1973

Dec.
1973

Octo
1974

Nov.
1974

Deco
1974

TOTAL PERSONAL INCOME0o.o......... 1,055.0 1,150.4 1,090.8 1,100.0 1,107.1 1,185.0 1,184.5 1,189.7

Wage and salary disbursements, total..0 691.7 751.1 711.0 717.9 722.2 773.0 767 £ 765.4
Commodity-producing industries... 251.9 270.9 260.0 263.1 264.5 279.5 272.3 268.4

Manufacturing only............ 196.6 211.3 202.9 205.2 205.8 219.4 214.2 209.2
Distributive industries......... • 165.1 178.9 169.1 171.1 170.9 183.8 183.9 183.8
Service industries..........<>••.• 128.2 142.6 131.5 132.3 134.7 146.9 147.4 148.2

146.6 158o8 150.4 151.4 152.1 162.8 164.2 165.0

Other labor income...................... 46.0 51.4 47.1 47.6 48.0 53.5 54.0 54.5

Proprie tor s 1 income :
Business and professional........ 57.6 61.2 58.3 58.5 58.4 62.5 62.5 62.5
Farm.................. ........... 38.5 31.8 44.9 44.9 44.9 29.2 29.1 29.0

Rental income of persons............... 26.1 26.5 26.4 26.4 26.4 26 o 7 26.8 26.9

Dividends..... ......... ................ 29.6 32.7 30.2 30.4 31.6 33.5 33.6 32.7

Personal interest income............... 90.6 103.8 94.8 96.0 97.0 108.0 109.5 lii.i

Transfer payments^...................... 117.8 139.8 121.7 122.1 122.6 147.6 149.8 155.9

Less: Personal contributions for
social insurance............ •••• 42.8 47.9 43.7 43.8 43.8 48.9 48.5 48.3

Addenda:
Total nonagricuiturai income^.... 1,008.0 1,108.9 1,037.0 1,046.1 1,052.9 1,145.7 1,145.2 1,150.3
Total agricultural income........ 47.1 41.5 53.8 53.9 54.2 39.3 39.3 39.4

1 Consist mainly of social insurance benefits, direct relief and veterans' payments.
2 Equals personal income exclusive of net income of unincorporated farm enterprises, farm wages, agricultural 

net interest, and net dividends paid by agricultural corporations.
Source: U.S. Department of Commerce, Bureau of Economic Analysis
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