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MANUFACTURING AND TRADE INVENTORIES AND SALES-OCTOBER 1974

Manufacturing and trade inventories rose $5.6 billion in October
compared with $5.3 billion in September (revised), according to the
Bureau of Economic Analysis, an agency of the Commerce Department's
Social and Economic Statistics Administration. Inventories rose $2.1
billion at the manufacturing level, $2.8 billion at retail, and $739

. million at wholesale.

Combined business sales increased 0.5 percent in October. Manu-
facturers' sales rose 2.3 percent in October. Sales decreased 2.0 per-
cent at the wholesale level and 0.7 percent at retail.

The combined business stock-to-sales ratio at the end of the month
was 1.54 for October, compared with 1.51 for September. It was 1.45
for October 1973.

A1l figures in the text of this report are adjusted for seasonal
variation but not for price change.

Data Revision

Combined manufacturing and trade inventories published in this report
have been revised back to 1973 to reflect revised retail estimates. The
retail inventory estimates have been adjusted to the levels of the Census
Bureau's 1973 Annual Retail Trade Survey, which provides the benchmark for
the monthly series; in addition, the seasonal factors have been updated.
These revisions will be published in the December Survey of Current Business.
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Retailers' inventories- of durable goods increased $2.0 billion in
October, compared with a revised September increase of $548 million.
The automotive group showed the largest increase, accounting for about
90 percent of the durables increase. Nondurables inventories increased
$725 million, compared with a revised September increase of $722 million.
A11 nondurable 1lines reported increases.

Merchant wholesalers' inventories of durables increased $356 million
in October, compared with a revised September increase of $781 million.
Nondurables inventories rose $383 million, compared with a revised
September increase of $15 million.

Manufacturers' durable goods inventories rose $1.5 billion in
October, compared with a revised September increase of $2.2 billion.
The nondurables accumulation amounted to $654 million, compared with
a revised September increase of $1.1 billion.

Retail sales of durables decreased 5.2 percent in October, compared
with a decline of 6.3 percent in September. Nondurables sales increased
1.3 percent, compared with 0.3 percent in September.

Merchant wholesalers' sales of durables decreased 1.6 percent in
October, after a revised September increase of 1.1 percent. Nondurables
sales decreased 2.4 percent, compared with a revised September decline
of 1.3 percent.

Manufacturers' sales of durables rose 3.7 percent in October, com-
pared with a revised September increase of 0.4 percent. Nondurables
sales increased 0.9 percent, after showing no change from August to
September.

Manufacturers' new orders decreased 0.9 percent in October, compared
with a decrease of 3.6 percent in September. Orders decreased 2.3 percent
for durables and increased 0.7 percent for nondurables.

Unfilled orders decreased $1.6 billion, to $139 billion in October.
The unfilled orders-to-sales ratio was 2.76 at the end of October, compared
with 2.87 for September and 2.53 for October 1973.

Additional data appear in the statistical pages of the Survey of
Current Business, a monthly magazine of the Bureau of Economic Analysis.

The Survey is available from District Offices of the Department of
Commerce, or from the Superintendent of Documents, U.S. Government
Printing Office, Washington, D.C. 20402, at an annual subscription price
of $48.30, including weekly supplements.

Details of sales and inventories are given in the following table.
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TABLE 1.--TOTAL MANUFACTURING AND TRADE

(millions of dollars)

Unad justed Seasonally adjusted
1973 1974 1974 First1l0 months
Oct, Sept} Oct.P Aug. Sept.T Oct.P 1973 1974
154,181 170,735 176,710 171,644 170,862 171,772 1,423,706 1,639,154
76,404 88,949 89,749 85,760 85,937 87,956 707,217 816,569
41,608 46,329 U47,294 44,825 45,016 46,679 385,178 427,899
34,796 42,620 42,455 40,935 40,921 41,277 322,039 388,670
43,721 43,800 46,802 47,056 46,177 45,850 418,624  Lh9 147
15,171 13,858 14,519 15,381 14,419 13,664 143,108 141,218
28,550 29,942 132,283 31,675 31,758 32,186 275,516 307,929
34,056 137,986 40,159 38,828 38,748 37,966 297,865 373,438
15,515 17,569 18,464 17,502 17,691 17,413 137,983 169,549
18,541 20,417 21,695 21,326 21,057 20,553 159,882 203,889
217,029 255,868 264,227 253,308 258,622 264,230
116,496 141,638 144,141 139,727 142,975 145,083
76,399 92,512 93,925 91,004 93,184 9k,638
40,097 49,126 50,216 48,723 49,791 50,445
63,706 70,608 74,903 69,877 71,1497 73,908
27,837 30,028 32,121 30,806 31,354 33,390
35,869 40,580 42,782 39,071 39,793 40,518
36,827 43,622 45,183 43,704 44,500 45,239
20,937 25,888 26,179 25,306 26,087 26,443
15,890 17,734 19,004 18,398 18,413 18,796
TABLE 2.--RETAIL INVENTORIES
(Millions of dollars)
63,706 70,608 74,903 69,877 71,147 73,908
27,837 30,028 32,121 30,806 31,354 33,390
13,204 14,023 15,769 14,785 15,264 17,097
L,74k 5,145 5,273 5,101 5,140 5,174
4,077 4,498 4,349 4,578 4,594 4,437
35,869 40,580 42,782 39,071 39,793 40,518
5,584 5,701 5,912 5,339 5,394 5,478
6,683 7,414 7,737 7,406 7,466 7,602
15,738 18,492 19,786 17,655 17,924 18,223
9,258 10,768 11,725 10,262 10,454 10,716
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