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MANUFACTURING AND TRADE INVENTORIES AND SALES-0CT0BER 1974

Man u fact u r in g  and t r ad e in v e n t o r ie s  rose $5.6 b i l l i o n  in  Oct ober  

compared w it h  $5.3 b i l l i o n  in  Septem ber  ( r e v i se d ) ,  acco r d in g  t o  t he 

Bureau o f  Econom ic A n a ly s is ,  an agency o f  t he Commerce Depar t m ent 's 

So cia l  and Econom ic S t a t i s t i c s  Ad m in is t r a t io n .  I n v en t o r ies rose $2.1 

b i l l i o n  a t  t he m anu fact u r ing  l e v e l ,  $2.8 b i l l i o n  a t  r e t a i l ,  and $739 

m i l l i o n  a t  w h o lesa le .

Combined bu sin ess sa les in cr eased  0 .5  per cen t  in  Oct ober .  Manu­
f a c t u r e r s '  sa les rose 2 .3  per cen t  in  Oct ober .  Sa les decreased 2.0 p er ­
cen t  a t  t he w h o lesa le  le v e l  and 0 .7 per cen t  a t  r e t a i l .

The combined b u sin ess s t o ck - t o - sa le s  r a t i o  a t  t he end o f  t he month 
was 1.54 f o r  Oct ober ,  compared w it h  1.51 f o r  Septem ber. I t  was 1.45 
f o r  Oct ober  1973.

A l l  f ig u r e s  in  t he t e x t  o f  t h is  r ep o r t  are ad j u st ed  f o r  seasonal 
v a r ia t io n  bu t  not  f o r  p r ice  change.

Data Rev ision

Combined m anu fact u r ing  and t r ad e in v e n t o r ie s  p u b l ish ed  in  t h i s  r ep o r t  
have been r ev ised  back t o  1973 t o  r e f l e c t  r ev ised  r e t a i l  est im a t es.  The 
r e t a i l  in v en t o r y  est im at es have been ad j u st ed  t o  t he le v e ls  o f  t he Census 
Bu r eau 's 1973 Annual Re t a i l  Trade Su r v ey , which p r ov ides t he benchmark f o r  
t he m ont hly  se r ie s ;  in  a d d i t io n ,  t he seasonal f a c t o r s  have been updated.
These r e v is io n s  w i l l  be p u b l ish ed  in  t he December Survey o f  Cu r r en t  Bu sin ess.

-more-



- 2 -

R e t a i l e r s 1 in v en t o r ies-  o f  d u r ab le goods in cr eased  $2.0 b i l l i o n  in  
Oct ober ,  compared w it h  a r ev ised  Septem ber in cr ease  o f  $548 m i l l i o n .
The au t om ot iv e group showed t he la r g e s t  in cr e a se ,  accou n t in g  f o r  about  
90 p er cen t  o f  t he d u r ab les in cr ea se .  Nondurables in v e n t o r ie s  in cr eased  
$725 m i l l i o n ,  compared w it h  a r ev ised  Septem ber in cr ease  o f  $722 m i l l i o n .  
A l l  nondurab le l i n e s  r ep or t ed  in cr ea se s.

Merchant  w h o le sa le r s '  in v e n t o r ie s  o f  d u r ab les in c r e a se d -$356 m i l l i o n  
in  Oct ober ,  compared w it h  a r ev ised  Septem ber  in cr ease  o f  $781 m i l l i o n .  
Nondurables in v e n t o r ie s  rose $383 m i l l i o n ,  compared w it h  a r ev ised  
Septem ber in cr ease o f  $15 m i l l i o n .

Man u fact u r er s'  d u r ab le goods in v e n t o r ie s  rose $1.5 b i l l i o n  in  
Oct ober ,  compared w it h  a r ev ised  Septem ber in cr ea se  o f  $2.2 b i l l i o n .
The nondurab les accum u lat ion  amounted t o  $654 m i l l i o n ,  compared w it h  
a r ev ised  Septem ber  in cr ea se  o f  $1.1 b i l l i o n .

Re t a i l  sa le s o f  d u r ab les decreased 5.2 p er cen t  in  Oct ober ,  compared 
w it h  a d e c l in e  o f  6 .3  p er cen t  in  Septem ber. Nondurables sa les in cr eased  
1 .3 p er cen t ,  compared w it h  0 .3  per cen t  in  Septem ber.

Merchant  w h o le sa le r s ' sa les o f  d u r ab les decreased 1.6 per cen t  in  
Oct ober ,  a f t e r  a r ev ised  Septem ber  in cr ease  o f  1.1 p er cen t .  Nondurables 
sa les decreased 2 .4  p er cen t ,  compared w it h  a r ev ised  Septem ber d e c l in e  
o f  1 .3  p er cen t .

Man u fact u r er s'  sa le s o f  du r ab les rose 3 .7 per cen t  in  Oct ober ,  com­
pared w it h  a r ev ised  Septem ber in cr ease  o f  0 .4  p er cen t .  Nondurables 
sa les in cr eased  0 .9  p er cen t ,  a f t e r  showing no change from  August  t o  
Septem ber .

Man u fact u r er s'  new or der s decreased 0 .9  p er cen t  in  Oct ober ,  compared 
w it h  a decrease o f  3 .6  per cen t  in  Sept em ber. Orders decreased 2 .3  per cen t  
f o r  du r ab les and in cr eased  0 .7  per cen t  f o r  non du rab les.

U n f i l l e d  o r d er s decreased $1.6 b i l l i o n ,  t o  $139 b i l l i o n  in  Oct ober .
The u n f i l l e d  o r d e r s - t o - sa le s  r a t io  was 2.76 a t  t he end o f  Oct ober ,  compared 
w it h  2.87 f o r  Septem ber and 2.53 f o r  Oct ober  1973.

A d d i t io n a l  data appear in  t he s t a t i s t i c a l  pages o f  t he Survey o f  
Cu r r en t  Bu sin e ss, a m onth ly  m agazine o f  t he Bureau o f  Econom ic A n a ly s is .

The Survey i s  a v a i la b le  from  D i s t r i c t  O f f ic e s  o f  t he Departm ent  o f  
Commerce, o r  from  t he Su p er in t en d en t  o f  Documents, U.S.  Government  
Pr in t in g  O f f i c e ,  Wash ington,  D.C. 20402, a t  an annual su b sc r ip t io n  p r ice  
o f  $48 .30 ,  in c lu d in g  w eek ly  supplem ents.

D e t a i ls  o f  sa les and in v e n t o r ie s  are g iv en  in  t he f o l lo w in g  t a b le .



TABLE 1.--TOTAL MANUFACTURING AND TRADE 
(¡pillions of dollars)

Unadjusted_____  Seasonally adjusted

1078 197*1 197*1 First 10 months

Oct. SeptT Oct.p Ang. Sept„r Oct.p 1973 197*1

SALES

TOTAL................ . 1 5 *1 , 1 8 1 170,735 176,710 171,644 1 7 0 , 8 6 2 171,772 1,423,706 1,639,154

Manufacturing..... 76,404 8 8 , 9 4 9 89,749 85.760 85,937 87,956 7 0 7 , 2 1 7 816,569

Durable........... 41,608 46,329 4? , 2 9 4 44,825 45,016 46,679 385,178 427,899

Nondurable........ 3*1,796 42,620 42,455 40,935 40,921 41,277 322,039 388,670

Retail.............. 43,721 43,800 46,802 47,056 46,177 45,850 418,624 449,147

Durable............. 15,171 13,858 14,519 15,381 14,419 13,664 143,108 141,218

Nondurable.......... 28,550 29,942 32,283 31,675 31,758 32,186 275,516 307,929

Merchant wholesalers.. 34,056 37,986 40,159 38,828 38,748 37,966 297,865 3 7 3 , 4 3 8

Durable....... . 15,515 17,569 18,464 1 7 , 5 0 2 17,691 17.*+13 137,983 169,549

Nondurable.......... 18,541 20,417 21,695 21,326 21,057 20,553 159,882 2 0 3 , 8 8 9

INVENTORIES

TOTAL................. 2 1 7 , 0 2 9 2 5 5 , 8 6 8 264,227 253,308 258,62g 264,230

Manufacturing......... 116,496 141,638 144,141 139,727 142,975 145,083
Durable............. 76,399 9 2 , 5 1 2 93,925 91,004 93,184 94,638

Nondurable.......... 40,097 49,126 50,216 48,723 49,791 50,445

....................... 63,706 70,608 74,903 69,877 71,14? 7 3 , 9 0 8

Durable. ............ 27.837 30,028 3 2 , 1 2 1 30,806 31.354 33,390

Nondurable.......... 35,869 40,580 42,782 39,071 39,793 40,518

Merchant wholesalers.. 3 6 , 8 2 7 43,622 45,183 43,704 4 4 , 5 0 0 45,239
Durable........... 20,937 2 5 , 8 8 8 26,179 25,306 26,087 26,443

Nondurable........ 15,890 17,734 19,004 18,398 18,413 18,796

TABLE 2.--RETAIL INVENTORIES
(Allions of dollars)

KIND OF BUSINESS

TOTAL.................. 63,706 70,608 7 4 , 9 0 3 69,877 71.147 73.908
Durable............... 27,837 30,028 3 2 , 1 2 1 30,806 31,35*+ 33,390
Automotive........ 13,204 14,023 15,769 14,785 15,264 17,097
Fumitu re-appliance. 4,744 5,145 5,273 5,101 5,140 5,174

Lumber-hardware... 4,077 4,498 4 , 3 4 9 4,578 4,59*+ 4,437
Nondurable.......... 35,869 40,580 42,782 39,071 39,793 40,518
Apparel........... 5,584 5.701 5,912 5,339 5,394 5,478
Food.............. 6,683 7,414 7,737 7,406 7,466 7,602
General merchandise. 15,738 18,492 19,786 17,655 17,924 18,223
Department stores. 9,258 1 0 , 7 6 8 11,725 10,262 10,454 10,716
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