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I N  T H E F I R S T  H A LF  OF 1 9 7 5

B u s i n e s s  p l a n s  c a l l  f o r  c a p i t a l  s p e n d i n g  t o  r i s e  3 . 2  p e r c e n t  i n  t h e  

f i r s t  q u a r t e r  o f  1 9 7 5  a n d  1 . 2  p e r c e n t  i n  t h e  s e c o n d ,  a c c o r d i n g  t o  a  su r v e y -  

c o n d u c t e d  i n  l a t e  O c t o b e r  a n d  N o v e m b e r  b y  t h e  B u r e a u  o f  E c o n o m i c  A n a l y s i s ,  

a n  a g e n c y  o f  t h e  S o c i a l  a n d  E c o n o m i c  S t a t i s t i c s  A d m i n i s t r a t i o n  o f  t h e  U .  S .

D e p a r t m e n t  o f  Co m m e r ce .  C a p i t a l  o u t l a y s  i n  t h e  f i r s t  h a l f  o f  1 9 7 5  a r e  p r o 

j e c t e d  a t  $ 1 1 8 . 8  b i l l i o n  ( s e a s o n a l l y  a d j u s t e d  a n n u a l  r a t e ) ,  8 - 1 / 2  p e r c e n t  

a b o v e  t h e  f i r s t  h a l f  o f  1 9 7 4  a n d  4  p e r c e n t  a b o v e  t h e  s e c o n d  h a l f .

C a p i t a l  s p e n d i n g  i n  t h e  t h i r d  q u a r t e r  r e a c h e d  $ 1 1 4  b i l l i o n .  T h a t  w a s  

a  2 . 3  p e r c e n t  i n c r e a s e ,  a s  c o m p a r e d  w i t h  t h e  3 . 8  p e r c e n t  i n c r e a s e  i n  t h e  

s e c o n d  q u a r t e r .  S p e n d i n g  p l a n n e d  f o r  t h e  f o u r t h  q u a r t e r  o f  1 9 7 4  i s  e x p e c t e d  

t o  i n c r e a s e  a b o u t  o n e - h a l f  o f  1 p e r c e n t .

T h e  c a p i t a l  e x p e n d i t u r e  f i g u r e s  p r e s e n t e d  i n  t h i s  r e l e a s e  a r e  n o t  a d 

j u s t e d  f o r  p r i c e  c h a n g e s .  C a p i t a l  g o o d s  p r i c e s  - -  a s  m e a s u r e d  b y  t h e  i m p l i c i t  

p r i c e  d e f l a t o r  f o r  f i x e d  n o n r e s i d e n t i a l  i n v e s t m e n t  i n  t h e  g r o s s  n a t i o n a l  

p r o d u c t  a c c o u n t s  - -  r o s e  a b o u t  6 p e r c e n t  f r o m  t h e  f i r s t  q u a r t e r  t o  t h e  t h i r d .  I f  

b u s i n e s s m e n  e x p e c t  t h i s  t r e n d  t o  c o n t i n u e  a n d  h a v e  r e f l e c t e d  s u c h  p r i c e  i n 

c r e a s e s  i n  t h e i r  l a t e s t  s p e n d i n g  p r o j e c t i o n s ,  r e a l  i n v e s t m e n t  w i l l  d e c l i n e  i n  

t h e  s e c o n d  h a l f  o f  1 9 7 4  a n d  t h e  f i r s t  h a l f  o f  1 9 7 5 .

S p e n d i n g  f o r  t h e  f u l l  y e a r  1 9 7 4  i s  e x p e c t e d  t o  t o t a l  $ 1 1 1 . 9  b i l l i o n ,

1 2 . 2  p e r c e n t  a b o v e  1 9 7 3 ,  l i t t l e  c h a n g e d  f r o m  t h e  1 2 - 1 / 2  p e r c e n t  i n c r e a s e  r e 

p o r t e d  i n  t h e  A u g u s t  s u r v e y .  S p e n d i n g  i n c r e a s e d  1 2 . 8  p e r c e n t  i n  1 9 7 3  a n d

8 . 9  p e r c e n t  i n  1 9 7 2 .  T h e  l a t e s t  s u r v e y  r e v e a l s  t h a t ,  a m o n g  m a n u f a c t u r i n g  

i n d u s t r i e s ,  e x p e n d i t u r e  p l a n s  w e r e  r a i s e d  d u r i n g  1 9 7 4  b y  t h e  p r i m a r y  m e t a l ,  

c h e m i c a l ,  a n d  p e t r o l e u m  i n d u s t r i e s  a n d  w e r e  r e d u c e d  b y  t h e  t r a n s p o r t a t i o n  

k e q u i p m e n t ,  s t o n e - c l a y - g l a s s ,  a n d  p a p e r  i n d u s t r i e s .  I n  n o n m a n u f a c t u r i n g ,  e x 

p e n d i t u r e  p r o j e c t i o n s  h a v e  b e e n  r a i s e d  b y  r a i l r o a d s  a n d  c o m m e r c i a l  f i r m s  a n d  

r e d u c e d  b y  a i r l i n e ,  o t h e r  t r a n s p o r t a t i o n "  a n d  g a s  u t i l i t y  c o m p a n i e s .  T h i r d
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quarter spending was about 1 percent higher than projected in the August survey 
but the fourth quarter projection has been lowered 1-1/2 percent.

Actual spending at annual rates for the first three quarters of 1974 and 
expected spending through the second quarter of 1975 are shown below:

(Billions of dollars)

1974 1975
1st 2nd 3rd 4th 1st 2nd
Qtr. Qtr. Qtr. Qtr.1/ Qtr.1/ Qtr.1/

All industries...... 111.40 113.99 114.40 118.06 119.47

Manufacturing..... 45.32 47.04 47.33 50.68 52.62
Durable goods.... 22.50 23.08 23.45 24.09 24.50
Nondurable goods. ... 21.53 22.82 23.96 23.88 26.59 28.12

Nonmanufacturing... 66.08 66.94 67.06 67.38 66.85

1. Expected.

Capital spending planned for the second half of 1974 is 4-1/2 percent 
higher than actual spending in the first half. Manufacturers expect a 7 per

cent advance over the first half, compared with 3 percent for nonmanufacturers. 
Nondurable goods manufacturers expect an 8 percent rise, with large increases 
expected by the chemical (13 percent) and paper industries (12 percent).
Durable goods producers expect a 6 percent increase, with the largest increases 
expected by producers of iron and steel (20 percent), nonelectrical machinery 
(14 percent), and stone-clay-glass products (13 percent). Sizable declines 
are expected by the motor vehicle and textile industries, 13 and 12 percent, 
respectively.

In nonmanufacturing, the overall increase of 3 percent reflects increases 
of 21 percent for railroads, 31 percent for "other transportation," and 11 per
cent for mining; airlines expect an 18 percent drop in outlays.

The planned 4 percent increase in capital spending from the second half 
of 1974 to the first half of 1975 is attributable to the manufacturing indus
tries, which expect to increase outlays by 9-1/2 percent. Nondurable goods 
manufacturers expect to increase spending 14 percent, with large increases by 
the paper, chemical and petroleum industries; these are partially offset by a 

decrease in spending in the rubber industry. The increase of 4-1/2 percent for 
durable goods producers is largely attributable to primary metal companies. 
Outlays are expected to be lower in the first half of 1975 than in the second 
half of 1974 in the machinery and motor vehicle industries. Among the nonmanu
facturing industries, substantial increases in spending in the first half of 
1975 are expected by airlines and gas utilities but there are offsetting de
creases in the commercial group.

r  MoreJ/
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Annual investment programs - 1974

The projected 12 percent rise in capital expenditures for the full year 
1974 reflects increases of 20 percent in manufacturing and 7 percent in non
manufacturing. In manufacturing, nondurable goods producers are projecting a 
23 percent increase in outlays; the largest advances are expected by petroleum 
(44 percent), paper (37 percent), and chemical (26 percent). Durable goods 
firms expect an 18 percent rise. Primary metals and aircraft plan increases 
of 40 percent or more; nonelectrical machinery and motor vehicle manufacturers 
plan increases of about one-fourth.

Among nonmanufacturing industries, railroads are expecting the largest 
advance, 26 percent. The 22 percent increase for "other transporation" reflects 
large outlays for the Alaskan pipeline. Mining companies expect a 13 percent 
increase, while utilities and communication firms expect increases of 10 per
cent and 8 percent, respectively. Airlines project an 18 percent decline this 
year.

A summary of projected capital spending for 1974 with actual spending in
1973 and 1972 is shown belowr. Additional detail for manufacturing is shown in
table 1.

Percent change
Actual Actual Expected 1972 to 1973 to
1972 1973 19 74 1973 1974

• (Billions of dollars)

All industries.............. 88.44 99.74 111.92 12.8 12.2

Manufacturing............. 31.35 38.01 45.80 21.2 20.5
Durable goods........... 15.64 19.25 22.67 23.1 17.7
Nondurable goods........ 15.72 18.76 23.13 19.4 23.3

Nonmanufacturing.......... 57.09 61.73 66.12 8.1 7.1
Mining.................. 2.42 2.74 3.10 13.2 13.2
Railroad................ 1.80 1.96 2.48 9.2 26.5
Air transportation...... 2.46 2.41 1.97 -2.1 -18.2
Other transportation.... 1.46 1.66 2.03 14.0 22.5
Public utilities........ 17.00 18.71 20.60 10.1 10.1
Communications.......... 11.89 12.85 13.86 8.1 7.8
Commercial and other.... 20.07 21.40 22.08 6.6 3.2

Starts and carryover of projects

Investment projects started by manufacturers during the third quarter 
totaled $13.6 billion, seasonally adjusted, compared with the record $14.2 
billion in the second quarter. Starts declined 2 percent in the third quarter 
for durable goods producers and 6-1/2 percent for nondurables. Declines occurred

in most major industries except nonelectrical machinery, stone-clay-glass and 
chemicals.

/_ Over
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New projects started by manufacturers exceeded their capital 
expenditures in the third quarter of 1974, resulting in an increase in 
carryover -- the amounts still to be spent on plant and equipment projects 
already underway. Seasonally adjusted carryover at the end of September 
totaled $37.7 billion for all manufacturers, an increase of $1.8 billion 
from the end of June and about $8 billion above the year earlier figure.

Starts by public utilities totaled $14.3 billion in third quarter, 
about 2 percent less than their record in the second quarter. Carryover 
of utility projects rose to $87.8 billion at the end of September, an 
increase of $9.3 billion during the quarter.

Coverage of report

This summary of plant and equipment expenditures is based on estimates 
for nonagricultural industry groups presented in the attached tables. The 
basic data are derived from reports submitted by a large sample of companies, 
unincorporated as well as corporate, to the Bureau of Economic Analysis. 
Transportation companies report to the Interstate Commerce Commission.
The estimates presented are universe totals of expenditures for new plant 
and equipment in the United States based on the sample data. They are 
compiled from reports on a company basis and not from separate reports for 
plants or establishments. A company's entire capital expenditures are 
assigned to a single industry in accordance with the industry classification 
of the company's principal products.

Additional discussion will appear in the December issue of the Survey 
_Current Business, published monthly by the Bureau of Economic Analysis.

The Survey is available from District Offices of the Department of 
Commerce, or from the Superintendent of Documents, U.S. Government Printing 
Office, Washington, D. C. 20402, at an annual subscription price of $48.30 
including weekly supplements.

[  More J



T a b le  1 . - - E x p e n d i t u r e s  f o r  New P l a n t  a n d  E q u ip m e n t by  U .S .  B u s i n e s s ,  1/^^b :
( B i l l i o n s  o f  d o l l a ^ ^ ^

t e r l y ,  N ot A d j u s t e d  f o r  S e a s o n a l  V a r i a t i o n , 1 9 7 2 -  75

19 72 1973 1 9 74  y

1972 19 73 1974 19 75

I I I I I I IV I I I I I I IV I I I I I I IV 2 / 1 i i

ALL INDUSTRIES................ ............. .. 8 8 .4 4 9 9 .7 4 1 1 1 .9 2 1 9 .3 8 2 2 .0 1 2 1 .8 6 2 5 .2 0 2 1 .5 0 2 4 .7 3 2 5 .0 4 2 8 .4 8 2 4 .1 0 2 8 .1 6 - 2 8 .2 3 3 1 .4 4 2 6 .3 8

" M a n u f a c tu r in g ....................................... 3 1 .3 5 3 8 .0 1 4 5 .8 0 6 .6 1 7 .6 3 7 .7 4 9 .3 8 7 .8 0 9 .1 6 9 .6 2 1 1 .4 3 9 .4 9 1 1 .2 7 1 1 .6 2 1 3 .4 2 1 1 .1 8

D u r a b le  g o o d s ................ .. ............. .. 1 5 .6 4 1 9 .2 5 2 2 .6 7 3 .2 9 3 .7 1 3 .3 6 4 .7 7 3 .9 2 4 .6 5 4 .8 4 5 .8 4 4 .7 4 5 .5 9 5 .6 5 6 .6 9 5 .3 4
P r im a r y  m e t a l s  3 / ..................... .. 2 .7 5 3 .4 3 4 .8 0 .6 1 .6 5 .6 9 .8 0 .6 7 .8 0 .9 1 1 .0 5 .9 3 1 .1 4 1 .2 4 1 .5 0 1 .2 6

B l a s t  f u r n a c e s ,  s t e e l
w o r k s ................................................ 1 .2 4 1 .3 8 2 .0 3 .2 5 .3 1 .3 1 .3 7 .2 7 .3 4 .3 4 .4 3 .3 5 .4 8 .5 1 .6 9 .4 9

N o n f e r r o u s  m e t a l s . . . . , ............ 1 .1 8 1 .6 7 2 .2 9 .2 8 .2 5 .3 0 .3 5 .3 3 .3 7 .4 5 .5 2 .4 8 .5 4 .6 0 .6 7 . 62
E l e c t r i c a l  m a c h i n e r y . . . . . . . . . 2 .3 9 2 .8 4 3 .0 6 .4 5 .5 6 .5 8 .8 0 .5 6 .6 6 .7 2 .9 0 .6 3 .7 7 .7 6 .9 0 .5 5
M a c h in e ry  e x c e p t  e l e c t r i c a l . . 2 .9 0 3 .4 2 4 .2 6 .5 8 .6 9 .7 2 .9 0 .7 1 .8 7 .8 3 1 .0 0 .8 3 1 .0 5 1 .1 2 1 .2 6 .9 2
T r a n s p o r t a t i o n  e q u ip m e n t  3 / . . 2 .5 3 3 .1 2 3 .8 3 .5 5 .6 3 .6 3 .7 2 .6 2 .7 4 .8 0 .9 5 .8 7 1 .0 2 .9 4 1 .0 0 .8 4

M o to r v e h i c l e s .............................. 1 .8 3 2 .2 8 2 .8 1 .3 9 .4 6 .4 5 .5 3 .4 3 .5 4 .6 0 .7 1 .6 6 .7 7 .6 5 .7 4 .5 6
A i r c r a f t  4 / ....................... .. ........... . .4 3 .5 3 .7 7 .0 9 .1 0 .1 1 .1 2 .1 2 .1 2 .1 3 .1 6 .1 7 .1 8 .2 2 .2 0 .2 0

S t o n e ,  c l a y ,  a n d  g l a s s . . . . . . . 1 .2 0 1 .4 9 1 .4 8 .2 6 .2 8 .2 9 .3 8 .3 3 .3 7 .3 6 .4 3 .3 2 .3 6 .3 6 .4 5 .4 0
O th e r  d u r a b l e s  5 / .......................... 3 .8 7 4 .9 6 5 .2 3 .8 4 .9 1 .9 5 1 .1 7 1 .0 3 1 .2 0 1 .2 3 1 .5 1 1 .1 6 1 .2 5 1 .2 4 1 .5 8 1 .3 7

N o n d u ra b le  g o o d s  .............. .. ........... 1 5 .7 2 1 8 .7 6 2 3 .1 3 3 .3 2 3 .9 2 3 .8 7 4 .6 1 3 .8 8 4 .5 1 4 .7 8 5 .5 9 4 .7 5 5 .6 9 5 .9 6 6 .7 3 5 .8 4
F ood  i n c l u d i n g  b e v e r a g e ............ 2 .5 5 3 .1 1 3 .2 1 .5 6 .6 3 .7 0 .6 6 .6 5 .7 8 .8 1 .8 7 .7 1 .8 1 .8 5 .8 4 .7 8
T e x t i l e ................................................ .7 3 .7 7 .8 5 .1 8 .1 9 .1 7 .1 8 .1 8 .1 8 .2 0 .2 1 .2 3 .2 2 .2 0 .2 0 .1 9
P a p e r ................................ .. .................. 1 .3 8 1 .8 6 2 .5 5 .2 7 .3 5 .3 2 .4 4 .3 6 .4 6 .5 1 .5 3 .4 9 .6 2 . 66 .7 9 .6 7
C h e m ic a l ....................................... .. 3 .4 5 4 .4 6 5 .6 3 .7 5 .8 5 .8 1 1 .0 4 .8 7 1 .0 6 1 .1 1 1 .4 1 1 .2 0 1 .3 3 1 .4 8 1 .6 2 1 .4 8
P e t r o l e u m ............................................ 5 .2 5 5 .4 5 7 .8 7 1 .0 8 1 .3 4 1 .2 8 1 .5 6 1 .1 0 1 .2 6 1 .3 9 1 .7 1 1 .4 7 1 .9 3 2 .0 3 2 .4 4 2 .0 7
R u b b e r .................................................. 1 .0 8 1 .5 6 1 .4 8 .2 1 .2 4 .2 8 .3 5 .3 6 .3 7 .4 0 .4 4 .3 3 .3 9 .3 6 .4 0 .3 0
O t h e r  n o n d u r a b l e s  6 / .............. .... 1 .2 7 1 .5 6 1 .5 5 .2 7 .3 1 .3 1 .3 8 .3 7 .4 1 .3 7 .4 2 .3 3 .4 0 .4 0 .4 3 .3 4

N onm anuf a c  t u r i n g ................................ 5 7 .0 9 6 1 .7 3 6 6 .1 2 1 2 .7 7 1 4 .3 8 1 4 .1 2 1 5 .8 3 1 3 .6 9 1 5 .5 7 1 5 .4 2 1 7 .0 5 1 4 .6 1 1 6 .8 9 1 6 .6 1 1 8 .0 2 1 5 .2 0

M i n i n g . .................................. . . . . . O 2 .4 2 2 .7 4 3 .1 0 .5 8 .6 1 .5 9 .6 3 .6 3 .7 1 .6 9 .7 1 .6 8 .7 8 .8 0 .8 3 .8 1

R a i l r o a d ..................... ........................ 1 .8 0 1 .9 6 2 .4 8 .4 8 .4 8 .3 8 .4 7 .4 6 .4 6 .4 8 .5 6 .5 0 .6 4 .6 4 .7 2 .6 3

A i r  t r a n s p o r t a t i o n ....................... 2 .4 6 2 .4 1 1 .9 7 .5 0 .7 3 .6 1 .6 3 .5 2 .7 2 .5 7 .6 0 .4 7 .6 1 .4 3 .4 5 .4 2

O th e r  t r a n s p o r t a t i o n . . . . 0 . . . . 1 .4 6 1 .6 6 2 .0 3 .3 2 .3 9 .3 5 .4 0 .3 2 .4 3 .4 4 .4 7 .3 4 .4 9 .5 8 .6 3 .4 4

P u b l i c  u t i l i t i e s ............................ 1 7 .0 0 1 8 .7 1 2 0 .6 0 3 .6 3 4 .2 4 4 .3 9 4 .7 4 3 .9 5 4 .5 9 4 .8 2 5 .3 6 4 .3 8 5 .3 0 5 .2 0 5 .7 2 4 .6 9
E l e c t r i c ............................................ 1 4 .4 8 1 5 .9 4 1 7 .6 5 3 .1 9 3 .1 6 3 .6 7 4 .0 1 3 .4 5 3 .9 1 4 .0 4 4 .5 4 3 .8 5 4 .5 6 4 .4 2 4 .8 2 4 .0 4
G as a n d  o t h e r . .............................. 2 .5 2 2 .7 6 2 .9 5 .4 4 .6 2 .7 2 .7 3 .5 0 .6 8 .7 7 .8 2 .5 2 .7 5 .7 8 .9 0 .6 5

C o m m u n ic a tio n .................................. 1 1 .8 9 1 2 .8 5 1 3 .8 6 2 .7 2 2 .9 5 2 .8 4 3 .3 9 2 .8 7 3 .2 7 3 .1 9 3 .5 3 3 .1 9 3 .6 0 3 .3 9
> 9.67 8 .2 0

C o m m e rc ia l a n d  o t h e r  7 / ............ 2 0 .0 7 2 1 .4 0 2 2 .0 8 4 .5 5 4 .9 8 4 .9 7 5 .5 7 4 .9 4 5 .4 0 5 .2 4 5 .8 3 5 .0 5 5 .4 6 5 .5 7
)

1 .  E x c lu d e s  a g r i c u l t u r a l  b u s i n e s s ;  r e a l  e s t a t e  o p e r a t o r s ;  m e d i c a l ,  l e g a l ,  e d u c a t i o n a l ,  a n d  c u l t u r a l  s e r v i c e s ;  a n d  n o n p r o f i t  o r g a n i z a t i o n s .

2 .  E s t i m a t e s  a r e  b a s e d  o n  e x p e c t e d  c a p i t a l  e x p e n d i t u r e s  r e p o r t e d  by  b u s i n e s s  i n  l a t e  O c to b e r  a n d  N ovem ber 1 9 7 4 . T he  e s t i m a t e s  f o r  t h e  f o u r t h  
q u a r t e r  o f  19 74  a n d  f i r s t  q u a r t e r  o f  19 75  h a v e  b e e n  c o r r e c t e d  f o r  s y s t e m a t i c  b i a s e s .  T he a d j u s t m e n t  p r o c e d u r e s  a r e  d e s c r i b e d  i n  t h e  F e b r u a r y  1970  i s s u e  
o f  t h e  S u rv e y  o f  C u r r e n t  B u s i n e s s . B e f o r e  s u c h  a d j u s t m e n t s ,  1974  e x p e n d i t u r e s  w e re  e x p e c t e d  t o  be  $ 1 1 1 .8 1  b i l l i o n  f o r  a l l  i n d u s t r i e s ,  $ 4 6 .1 0  

b i l l i o n  f o r  m a n u f a c t u r i n g  a n d  $ 6 5 .7 0  b i l l i o n  f o r  n o n m a n u f a c t u r i n g .
3 .  I n c l u d e s  d a t a  n o t  show n s e p a r a t e l y .
4 .  I n c l u d e s  g u id e d  m i s s i l e s  a n d  s p a c e  v e h i c l e s .
5 .  I n c l u d e s  f a b r i c a t e d  m e t a l ,  lu m b e r ,  f u r n i t u r e ,  i n s t r u m e n t ,  o r d n a n c e  a n d  m i s c e l l a n e o u s  e x c e p t  g u id e d  m i s s i l e s  a n d  s p a c e  v e h i c l e s .
6 .  I n c l u d e s  a p p a r e l ,  t o b a c c o ,  l e a t h e r  an d  p r i n t i n g - p u b l i s h i n g .
7 . I n c l u d e s  t r a d e ,  s e r v i c e ,  c o n s t r u c t i o n ,  f i n a n c e  a n d  i n s u r a n c e .

N O T E .- - D e ta i l s  m ay n o t  a d d  t o  t o t a l s  b e c a u s e  o f  r o u n d i n g .
S o u r c e :  U .S .  D e p a r tm e n t  o f  C om m erce, B u re a u  o f  E con om ic  A n a l y s i s .



T a b le  2 . - - E x p e n d i t u r e s  f o r  New P l a n t  a n d  E q u ip m e n t by  U .S .  B u s i n e s s ,  1 /  Q u a r t e r l y ,  S e a s o n a l l y  A d j u s t e d  a t  A n n u a l R a t e s ,  1 9 7 2 -7 5
( B i l l i o n s  o f  d o l l a r s )

19 72 19 73 1974 1975

I I I I I I IV I I I I I I IV I I I I I I IV_ 2 / I  2 /

ALL INDUSTRIES................... ...................................... .. 8 6 .7 9 8 7 .1 2 8 7 .6 7 9 1 .9 4 9 6 .1 9 9 7 .7 6 1 0 0 .9 0 1 0 3 .7 4 1 0 7 .2 7 1 1 1 .4 0 1 1 3 .9 9 1 1 4 .4 0 1 1 8 .0 6

M a n u f a c t u r i n g ................................................................ 3 0 .0 9 3 0 .3 7 3 0 .9 8 3 3 .6 4 3 5 .5 1 3 6 .5 8 3 8 .8 1 4 0 .6 1 4 2 .9 6 4 5 .3 2 4 7 .0 4 4 7 .3 3 5 0 .6 8

D u r a b le  g o o d s .............................................................. 1 5 .0 6 1 4 .7 7 1 5 .6 7 1 6 .8 6 1 7 .8 8 1 8 .6 4 1 9 .7 3 2 0 .4 8 2 1 .4 3 2 2 .5 0 2 3 .0 8 2 3 .4 5 2 4 .0 9
P r im a ry  m e t a l s  3 / .................................................. 2 .8 2 2 .6 3 2 .7 6 2 .7 8 3 .0 8 3 .3 0 3 .6 4 3 .6 4 4 .1 7 4 .7 1 4 .9 6 5 .2 4 5 .6 6

B l a s t  f u r n a c e s ,  s t e e l  w o r k s ......................... 1 .2 4 1 .2 5 1 .2 3 1 .2 6 1 .3 2 1 .3 7 1 .3 8 1 .4 4 1 .7 0 1 .9 5 2 .0 6 2 .3 0 2 .4 0
N o n f e r r o u s  m e t a l s ................................................ 1 .2 7 1 .0 5 1 .2 0 1 .2 2 1 .4 2 1 .5 5 1 .8 3 1 .8 2 1 .9 9 2 034 2 .4 0 2 .4 1 2 .6 0

E l e c t r i c a l  m a c h i n e r y ........................................... 2 .1 4 2 .2 5 2 .4 1 2 .6 5 2 .7 3 2 .6 9 2 .9 9 2 .9 2 3 .0 4 3 .1 5 3 .1 3 2 .9 4 2 .6 9
M a c h in e r y ,  e x c e p t  e l e c t r i c a l .............. 2 .6 0 2 .7 3 2 .9 9 3 .2 0 3 .2 3 3 .4 4 3 .4 3 3 .5 3 3 .7 8 4 .1 5 4 .6 2 4 .4 2 4 .2 2
T r a n s p o r t a t i o n  e q u ip m e n t  3 / ................ c . . . . 2 .4 8 2 .4 8 2 .4 0 2 .7 6 2 .8 1 2 .9 2 3 .1 2 3 .5 6 3 .9 4 4 .0 2 3 .7 3 3 .6 5 3 .7 6

M o to r v e h i c l e s ............................ ........................... 1 .7 1 1 .7 9 1 .7 2 2 .0 8 1 .9 7 2 .0 9 2 .3 5 2 .6 7 3 .0 2 3 .0 2 2 .5 8 2 .6 6 2 .5 9
A i r c r a f t  4 / .............................................................. .4 5 .4 3 .4 2 .4 2 .5 6 .5 0 .5 1 .5 7 .7 5 .7 2 .8 6 .7 2 .8 9

S t o n e ,  c l a y ,  a n d  g l a s s ....................................... 1 .1 2 1 .0 9 1 .2 2 1 .3 6 1 .3 8 1 .4 8 1 .5 3 1 .5 4 1 .3 3 1 .4 4 1 .5 2 1 .6 2 1 .6 8
O th e r  d u r a b l e s  5 / „ .............. .................................. 3 .9 0 3 .5 9 3 .8 9 4 .1 0 4 .6 5 4 .8 2 5 .0 2 5 .3 0 5 .1 7 5 .0 2 5 .1 2 5 .5 7 6 .0 8

N o n d u r a b le  g o o d s .................................................. .. 1 5 .0 2 1 5 .6 0 1 5 .3 1 1 6 .7 8 1 7 .6 3 1 7 .9 4 1 9 .0 8 2 0 .1 3 2 1 .5 3 2 2 .8 2 2 3 .9 6 2 3 .8 8 2 6 .5 9
Food i n c l u d i n g  b e v e r a g e ..................................... 2 .4 6 2 .4 2 2 .7 3 2 .5 9 2 .8 5 2 .9 8 3 .1 7 3 .4 0 3 .1 1 3 .1 4 3 .3 4 3 .2 3 3 .4 3
T e x t i l e ....................................................................... « .8 2 .7 4 .6 6 .7 0 .7 9 .6 7 .8 0 .8 1 .9 9 .8 2 .8 1 .7 9 .8 3
P a p e r ............................................................................. 1 .2 7 1 .3 9 1 .2 7 1 .5 6 1 .7 0 1 .8 3 2 .0 0 1 .8 8 2 .2 7 2 .4 9 2 .5 5 2 .8 0 3 .1 3
C h e m ic a l ............................ .......................................... 3 .2 9 3 .3 0 3 .3 8 3 .7 8 3 .8 6 4 .1 5 4 .6 7 5 .0 2 5 .3 4 5 .2 3 6 .2 6 5 .6 8 6 .5 7
P e t r o l e u m ................................................ .. .................. 4 .9 9 5 .5 4 4 .9 8 5 .4 5 5 .1 9 5 .1 7 5 .4 0 5 .9 3 6 .9 9 7 .9 8 7 .9 4 8 .3 2 9 .8 6
R u b b e r . .............. .......................................................... .9 2 .9 7 1 .1 1 1 .2 9 1 .5 7 1 .5 1 1 .6 0 1 .5 6 1 .3 9 1 .6 0 1 .4 3 1 .4 7 1 .2 7
O th e r  n o n d u r a b le s  6 / ............................................ 1 .2 7 1 .2 4 1 .1 8 1 .4 0 1 .6 6 1 .6 2 1 .4 5 1 .5 3 1 .4 4 1 .5 5 1 .6 3 1 .5 9 1 .5 0

N onm anuf a c t u r i n g ......................................................... 5 6 .7 0 5 6 .7 5 5 6 .7 0 5 8 .3 0 6 0 .6 8 6 1 .1 8 6 2 .0 9 6 3 .1 2 6 4 .3 1 6 6 .0 8 6 6 .9 4 6 7 .0 6 6 7 .3 8

2 .4 2 2 .3 8 2 .4 0 2 .4 6 2 .5 9 2 .7 7 2 .8 2 2 .7 6 2 .8 0 3 .0 7 3 .2 7 3 .2 4 3 .3 4

2 .1 0 1 .8 8 1 .5 0 1 .7 1 2 .1 1 1 .7 5 1 .9 5 2 .0 5 2 .1 0 2 .4 2 2 .6 8 2 .7 9 2 .6 8

A i r  t r a n s p o r t a t i o n .................................. .. ............. 1 .9 6 2 .8 9 2 .6 7 2 .3 3 2 .2 1 2 .7 2 2 .4 9 2 .2 0 2 .1 3 2 .2 1 1 .8 4 1 .7 0 1 .9 1

O th e r  t r a n s p o r t a t i o n ......................... .................... 1 .4 8 1 .5 3 1 .4 1 1 .4 2 1 .5 3 1 .6 2 1 .7 9 1 .7 3 1 .6 3 1 .8 4 2 .1 6 2 .3 8 2 .4 2

P u b l i c  u t i l i t i e s ....................................................... 1 6 .9 2 1 6 .6 0 1 7 .0 1 1 7 .5 3 1 8 .3 8 1 8 .0 8 1 8 .5 8 1 9 .8 0 2 0 .1 2 2 0 .9 7 2 0 .1 6 2 1 .1 1 2 1 .6 8
E l e c t r i c ......................... .. ........................................... 1 4 .2 7 1 4 .3 2 1 4 .6 2 1 4 .6 7 1 5 .4 0 1 5 .5 5 1 6 .0 0 1 6 .7 2 1 7 .1 2 1 8 .1 0 1 7 .4 7 1 7 .8 4 1 7 .9 6
Gas an d  o t h e r ............ , ............................................. 2 .6 5 2 .2 7 2 .3 8 2 .8 6 2 .9 8 2 .5 2 2 .5 8 3 .0 8 3 .0 0 2 .8 7 2 .6 8 3 .2 6 3 .7 2

C o m m u n ic a tio n ....................................................... .. 1 1 .7 1 1 1 .5 9 1 1 .5 6 1 2 .6 3 1 2 .3 4 1 2 .7 0 1 3 .1 2 1 3 .2 4 1 3 .8 3 1 3 .9 4 1 4 .0 1
> 3 5 .8 3 3 5 .3 6

C o m m e rc ia l  a n d  o t h e r  7 / . . .................................. 2 0 .1 0 1 9 .8 8 2 0 .1 6 2 0 .2 1 2 1 .5 3 2 1 .5 5 2 1 .3 6 2 1 .3 5 2 1 .6 9 2 1 .6 3 2 2 .8 4 J

1 . E x c lu d e s  a g r i c u l t u r a l  b u s i n e s s ;  r e a l  e s t a t e  o p e r a t o r s ;  m e d i c a l ,  l e g a l ,  e d u c a t i o n a l ,  a n d  c u l t u r a l  s e r v i c e s ;  a n d  n o n p r o f i t  o r g a n i z a t i o n s .
2 .  E s t i m a t e s  a r e  b a s e d  on  e x p e c t e d  c a p i t a l  e x p e n d i t u r e s  r e p o r t e d  by  b u s i n e s s  i n  l a t e  O c to b e r  a n d  N ovem ber 1 9 7 4 . T he  e s t i m a t e s  f o r  t h e  f o u r t h  

q u a r t e r  o f  19 74 a n d  f i r s t  q u a r t e r  o f  1975 h a v e  b e e n  c o r r e c t e d  f o r  s y s t e m a t i c  b i a s e s ,  a s  d e s c r i b e d  i n  t h e  t e c h n i c a l  n o t e s  o f  t h e  F e b r u a r y  19 70 
S u rv e y  o f  C u r r e n t  B u s i n e s s .

3 .  I n c l u d e s  d a t a  n o t  show n s e p a r a t e l y .
4 .  I n c l u d e s  g u id e d  m i s s i l e s  a n d  s p a c e  v e h i c l e s .
5 .  I n c l u d e s  f a b r i c a t e d  m e t a l ,  lu m b e r ,  f u r n i t u r e ,  i n s t r u m e n t ,  o r d n a n c e  a n d  m i s c e l l a n e o u s  e x c e p t  g u id e d  m i s s i l e s  a n d  s p a c e  v e h i c l e s .
6 .  I n c l u d e s  a p p a r e l ,  t o b a c c o ,  l e a t h e r  a n d  p r i n t i n g - p u b l i s h i n g .
7 . I n c l u d e s  t r a d e ,  s e r v i c e ,  c o n s t r u c t i o n ,  f i n a n c e  a n d  i n s u r a n c e .

9 - D e t a i l s  m ay n o t  a d d  t o  t o t a l s  b e c a u s e  o f  r o u n d i n g .
U .S .  D e p a r tm e n t  o f  C om m erce, B u re a u  o f  E co n o m ic  A n a l y s i s .



T a b le  3 . - - S t a r t s  an d  C a r r y o v e r  o f  P l a n t  a n d  E q u ip m e n t P r o j e c t s ,  M a n u f a c tu r in g  a n d  P u b l i c  U t i l i t i e s ,  1 9 7 1 -7 4
( B i l l i o n s  o f  d o l l a r s )

S t a r t s  1 / C a r r y o v e r  2 /

A n n u a l 1973 19 74 19 73 1 9 74

19 71 1972 19 73 I I I I I I IV I I I I I I M a rch J u n e S e p t . D e c . M a rch J u n e S fe p t .

M a n u f a c tu r in g  3 / ....................... ...... ............ 2 8 .0 0 3 5 .2 1 4 7 .5 7 1 1 .0 8 1 2 .1 1 1 1 .5 0 1 2 .8 8 1 2 .4 0 1 3 .7 5 1 2 .9 7 2 4 .6 3 2 7 .5 8 2 9 .4 6 3 0 .9 1 3 3 .8 2 3 6 .3 0 3 7 .6 5

D u r a b le  g o o d s  3 / .............. .. ......... ........... 1 3 .5 9 1 7 .0 7 2 3 .7 3 5 .3 4 5 .8 6 5 .8 3 6 .7 0 6 .0 0 6 .5 0 6 .2 0 1 1 .9 5 1 3 .1 6 1 4 .1 4 1 5 .0 1 1 6 .2 7 1 7 .1 9 1 7 .7 4
P r im a ry  m e t a l s  ............................. ..  0 . . . 2 .4 4 3 .1 9 5 .0 0 1 .1 6 1 .1 4 1 .2 3 1 .4 8 1 .8 4 1 .7 9 1 .5 5 3 .6 0 3 .9 4 4 .2 6 4 .6 8 5 .5 9 6 .2 4 6 .5 6
E l e c t r i c a l  m a c h i n e r y ............................ 1 .8 2 2 .3 4 3 .3 2 .7 1 .7 7 .7 4 1 .0 9 .7 1 .7 0 .5 7 1 .7 2 1 .8 3 1 .8 6 2 .0 5 2 .1 2 2 .0 5 1 .8 7
M a c h in e ry  e x c e p t  e l e c t r i c a l ............ 2 .5 9 3 .1 1 3 .7 1 .8 7 .9 7 .8 6 1 .0 0 1 .2 4 1 .1 6 1 .2 2 1 .1 4 1 .2 4 1 .2 7 1 .2 7 1 .6 8 1 .7 9 1 .8 9
T r a n s p o r t a t i o n  e q u ip m e n t  4 / ............ 2 .3 4 2 .6 6 3 .8 6 .8 8 .9 8 1 .0 0 1 .0 0 .8 2 1 .2 1 .7 6 2 .8 1 3 .0 4 3 .2 4 3 .3 0 3 .2 5 3 .4 4 3 .2 7
S t o n e ,  c l a y ,  a n d  g l a s s ....................... .9 4 1 .4 6 1 .8 1 .3 7 .5 3 .5 2 .3 9 .3 6 .4 0 .4 6 .8 4 1 .0 0 1 .1 6 1 .1 2 1 .1 6 1 .2 0 1 .3 0

N o n d u ra b le  g o o d s  3 / ................................ 1 4 .4 2 1 8 .1 4 2 3 .8 4 5 .7 4 6 .2 6 5 .6 7 6 .1 7 6 .4 0 7 .2 5 6 .7 7 1 2 .6 8 1 4 .4 3 1 5 .3 2 1 5 .9 0 1 7 .5 5 1 9 .1 1 1 9 .9 1
F ood  i n c l u d i n g  b e v e r a g e . . . . ............ 2 .4 9 2 .9 8 3 .7 1 .7 2 .9 0 1 .2 4 .8 6 1 .0 1 .9 2 .7 7 1 .5 0 1 .6 2 2 .0 4 2 .0 2 2 .3 2 2 .4 4 | 2 .3 6
T e x t i l e ......................................... ............... .7 1 .6 4 .9 3 .3 1 .2 0 .1 6 .2 6 .2 5 .1 8 .1 5 .3 5 .3 7 .3 3 .3 8 .4 0 .3 6 .3 1
P a p e r ................................................ .. ........... 1 .0 0 1 .6 0 2 .4 0 .5 8 .5 4 .5 1 .7 8 .7 7 .9 5 .8 2 1 .1 6 1 .2 4 1 .2 3 1 .4 8 1 .7 6 2 .1 0 2 .2 7
C h e m ic a l .............. ....................................... 3 .2 5 3 .9 2 6 .6 5 1 .5 7 1 .4 4 1 .8 6 1 .7 8 1 .7 4 1 .6 1 1 .9 6 3 .5 0 3 .8 8 4 .6 3 4 .9 9 5 .5 4 5 .8 2 6 .3 0
P e t r o l e u m ..................................................... 5 .1 4 6 .1 5 7 .0 2 1 .7 4 2 .4 1 1 .1 2 1 .7 5 2 .0 0 2 .7 4 2 .3 7 4 .6 2 5 .7 8 5 .5 1 5 .5 6 6 .0 8 6 .8 9 7 .2 4

P u b l i c  u t i l i t i e s ......................... ................. 2 2 .2 2 2 8 .6 0 3 8 .1 3 1 1 .8 8 8 .4 6 8 .2 1 9 .5 8 1 6 .3 3 1 1 .9 5 9 .7 8 4 9 .8 0 5 3 .6 7 5 7 .0 7 6 1 .2 9 7 3 .2 4 7 9 .8 9 8 4 .4 7

A d j u s t e d  f o r  s e a s o n a l  v a r i a t i o n

M a n u f a c tu r  i n g  3 / ............................................ 1 0 .8 9 1 2 .3 6 1 2 .0 9 1 2 .4 6 1 1 .8 5 1 4 .2 0 1 3 .5 6 2 4 .0 5 2 7 .2 6 2 9 .6 5 3 1 .9 6 3 3 .0 7 3 5 .9 4 3 7 .7 4

D u r a b le  g o o d s  3 / ....................................... 5 .1 9 6 .0 2 6 .1 8 6 .4 6 5 .7 0 6 .7 3 6 .5 8 1 1 .6 4 1 3 .0 0 1 4 .2 4 1 5 .5 8 1 5 .9 2 1 7 .0 3 1 7 .8 4
P r im a ry  m e t a l s .............. .... ..................... .9 9 1 .2 4 1 .2 4 1 .6 3 1 .5 2 1 .9 7 1 .5 7 3 .4 9 3 .9 0 4 .2 3 4 .9 5 5 .4 2 6 .2 1 6 .5 4
E l e c t r i c a l  m a c h i n e r y ................ 0 . . . . .6 9 .8 6 .8 1 .9 5 .7 0 .7 6 .6 6 1 .6 4 1 .8 2 1 .8 9 2 .1 2 2 .0 6 2 .0 3 1 .9 0
M a c h in e ry  e x c e p t  e l e c t r i c a l . .......... .9 4 .9 8 .9 8 .7 9 1 .3 2 1 .1 8 1 .3 6 1 .1 0 1 .2 2 1 .3 5 1 .2 6 1 .6 3 1 .7 7 1 .9 7
T r a n s p o r t a t i o n  e q u ip m e n t  4 / . .8 7 .9 3 .9 8 1 .0 8 .8 2 1 .2 1 .7 2 2 .8 0 3 .0 0 3 .2 0 3 .4 0 3 .2 3 3 .4 4 3 .2 3
S t o n e ,  c l a y ,  an d  g l a s s ............ ........... .3 0 .5 7 .5 0 .4 4 .3 0 .3 8 .4 6 .8 1 1 .0 1 1 .1 3 1 .1 9 1 .1 6 1 .1 9 1 .2 6

N o n d u ra b le  g o o d s  3 / ..................... ........... 5 .7 0 6 .3 4 5 .9 1 6 .0 0 6 .1 6 7 .4 7 6 .9 8 1 2 .4 1 1 4 .2 6 1 5 .4 0 1 6 .3 7 1 7 .1 5 1 8 .9 1 1 9 .9 0
F ood  i n c l u d i n g  b e v e r a g e ............ .7 9 .8 5 1 .1 9 .8 8 1 .0 8 .9 3 .6 1 1 .5 1 1 .6 1 2 .0 1 2 .0 4 2 .3 5 2 .5 0 2 .2 7
T e x t i l e .............................. .. ......................... .3 1 .1 7 .1 7 .3 0 .2 2 .1 5 .1 7 .3 5 .3 5 .3 2 .4 2 .3 9 .3 4 .3 1
P a p e r . ..................................................... .. .5 4 .5 8 .5 3 .7 7 .7 0 1 .0 0 .9 3 1 .1 0 1 .2 2 1 .2 5 1 .5 5 1 .6 8 2 .0 6 2 .3 5
C h e m ic a l ....................................................... 1 .4 6 1 .4 5 1 .9 1 1 .8 9 1 .5 0 1 .7 1 2 .0 1 3 .4 2 3 .8 3 4 .5 8 5 .2 2 5 .3 8 5 .7 8 6 .2 2
P e t r o l e u m ..................................................... 1 .7 2 2 .5 6 1 .2 6 1 .4 8 2 .0 0 2 .8 6 2 .5 3 4 .4 7 5 .7 4 5 .6 5 5 .6 5 5 .9 0 6 .7 7 7 .3 2

P u b l i c  u t i l i t i e s ............................................ 7 .9 4 1 0 .0 0 1 1 .2 5 9 .7 1 1 0 .4 2 1 4 .5 7 1 4 .2 9 4 6 .9 9 5 2 .4 7 5 9 .0 8 6 3 .8 4 6 9 .2 3 . 7 8 .5 5 8 7 .8 1

1 . S t a r t s  a r e  e s t i m a t e d  by a d d i n g  c h a n g e s  i n  c a r r y o v e r  t o  e x p e n d i t u r e s  d u r i n g  t h e  g i v e n  p e r i o d .
2 .  C a r r y o v e r  r e f e r s  t o  e x p e n d i t u r e s  y e t  to  b e  i n c u r r e d  i n  p l a n t  a n d  e q u ip m e n t  p r o j e c t s  a l r e a d y  u n d e rw a y  a t  e n d  o f  p e r i o d .
3 .  I n c l u d e s  d a t a  n o t  shown s e p a r a t e l y .
4 .  I n c l u d e s  g u id e d  m i s s i l e s  a n d  s p a c e  v e h i c l e s .

N O T E .- - D e ta i l s  may n o t  ad d  to  t o t a l s  b e c a u s e  o f  r o u n d i n g .

S o u r c e :  U .S .  D e p a r tm e n t  o f  C om m erce, B u re a u  o f  E con om ic  A n a l y s i s .


	bea_newsreleases_19471204

