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MANUFACTURING AND TRADE INVENTORIES AND SALES - JUNE 197U

Manufacturing and trade inventories rose $3-9 billion in June, 

compared -with $l+.0 billion in May (revised), according to the Bureau 

of Economic Analysis, an agency of the Commerce Department's Social 

and Economic Statistics Administration. Inventories increased $2.1+ 

billion at the manufacturing level, $963 million at retail, and $398 

million at -wholesale.

Combined business sales declined 0.2 percent in June. Manufacturers' 
sales increased 0.2 percent. Sales decreased 0.9 percent at the retail 
level and 0.1+ percent at wholesale.

The combined business stock-to-sales ratio at the end of the month 
was 1 .1+8 for June, compared with 1 .1+3 for May. It was 1.1+6 in June 1973.

The second quarter inventory accumulation totaled $9.9 billion, 
compared with $9.2 billion reported for the first quarter. Inventories 
rose $6.8 billion at the manufacturing level, $1 .3 billion at wholesale, 
and $1.8 billion at retail.

The stock-to-sales ratio was 1.1+8 at the end of the second quarter, 
compared with 1.1+1+ at the end of the first quarter. It was 1.1+6 at the 
end of the second quarter of 1 9 7 3 •

All figures in this report are adjusted for seasonal variation but 
not for price change.
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R e t a i l e r s 1 i n v e n t o r i e s  o f  d u r a b l e  g o o d s  i n c r e a s e d  $ 3 9U  m i l l i o n  

i n  J u n e ,  c o m p a r e d  w i t h  $U  m i l l i o n  i n  M ay . A l l  d u r a b l e  l i n e s  r e p o r t e d  

i n c r e a s e s .  N o n d u r a b l e s  i n v e n t o r i e s  i n c r e a s e d  $571  m i l l i o n ,  c o m p a r e d  
w i t h  $ 7 5 6  m i l l i o n  i n  M ay . A $ h 9 h  m i l l i o n  i n c r e a s e  i n  t h e  g e n e r a l  
m e r c h a n d i s e  g r o u p  a c c o u n t e d  f o r  m o s t  o f  t h e  n o n d u r a b l e s  a c c u m u l a t i o n .

I n v e n t o r y  a c c u m u l a t i o n  b y  r e t a i l e r s  d u r i n g  t h e  s e c o n d  q u a r t e r  

t o t a l e d  $ 1 .8  b i l l i o n :  $ 3 1 5  m i l l i o n  i n  d u r a b l e s  a n d  $ 1 . 5  b i l l i o n  i n  
n o n d u r a b l e s .

W h o l e s a l e r s *  d u r a b l e  g o o d s  i n v e n t o r i e s  r o s e  $ 2 1 7  m i l l i o n  i n  J u n e ,  
b r i n g i n g  t h e  i n c r e a s e  f o r  t h e  s e c o n d  q u a r t e r  t o  $ 1 .1  b i l l i o n .  N o n d u r a b l e s  

l i n e s  a d d e d  $ 3 81  m i l l i o n  i n  J u n e ,  m a k in g  t h e  s e c o n d  q u a r t e r  i n c r e a s e  
$ 1 UO m i l l i o n .

M a n u f a c t u r e r s *  i n v e n t o r y  a c c u m u l a t i o n  d u r i n g  t h e  s e c o n d  q u a r t e r  
t o t a l e d  $ 6 . 8  b i l l i o n .  D u r a b l e  g o o d s  f i r m s  a d d e d  $ 1 . 6  b i l l i o n  i n  J u n e ,  

b r i n g i n g  t h e  s e c o n d  q u a r t e r  i n c r e a s e  t o  $ U .3  b i l l i o n .  N o n d u r a b l e  g o o d s  

i n v e n t o r i e s  r o s e  $ 8 1 2  m i l l i o n  i n  J u n e ,  m a k in g  t h e  i n c r e a s e  $ 2 . 5  b i l l i o n  
f o r  t h e  q u a r t e r .

TOTAL........................... .. ..............

M a n f u a c t u r i n g ......................
D u r a b l e ................................

N o n d u r a b l e .........................
R e t a i l .......................................

D u r a b l e . . . .......... ..

N o n d u r a b l e .........................

M e r c h a n t  w h o l e s a l e r s . . .
D u r a b l e .  . . .........................

N o n d u r a b l e .........................

R e t a i l  s a l e s  o f  d u r a b l e s  d e c r e a s e d  1 . 9  p e r c e n t  i n  J u n e ,  a f t e r  a  
r e v i s e d  May i n c r e a s e  o f  2 . 5  p e r c e n t .  S a l e s  o f  n o n d u r a b l e s  d e c r e a s e d  
0 .1 ;  p e r c e n t  i n  J u n e ,  c o m p a r e d  w i t h  a  r e v i s e d  i n c r e a s e  o f  0 . 9  p e r c e n t  

i n  M ay . S a l e s  i n c r e a s e d  2 . 9  p e r c e n t  i n  t h e  s e c o n d  q u a r t e r ,  w i t h  d u r a b l e s  
u p  U .3  p e r c e n t  a n d  n o n d u r a b l e s  u p  2 . 2  p e r c e n t .

M e r c h a n t  w h o l e s a l e r s * r e p o r t e d  a  0 . 9  p e r c e n t  i n c r e a s e  i n  s a l e s  o f  
d u r a b l e s  a n d  a  1 . 6  p e r c e n t  d e c l i n e  i n  n o n d u r a b l e s  i n  J u n e .  S a l e s  r o s e  
2 . 6  p e r c e n t  i n  t h e  s e c o n d  q u a r t e r ,  w i t h  d u r a b l e s  r i s i n g  5 . 2  p e r c e n t  a n d  
n o n d u r a b l e s  r i s i n g  0 . 5  p e r c e n t .

M a n u f a c t u r e r s *  s a l e s  i n c r e a s e d  0 . 2  p e r c e n t  i n  J u n e ,  a s  d u r a b l e s  s a l e s  

r o s e  0 . 8  p e r c e n t  a n d  n o n d u r a b l e s  s a l e s  d e c l i n e d  0 . 3  p e r c e n t .  F o r  t h e  

s e c o n d  q u a r t e r ,  d u r a b l e s  s a l e s  r o s e  4 . 9  p e r c e n t  a n d  n o n d u r a b l e s  s a l e s  

r o s e  3 , 6  p e r c e n t  f o r  a  t o t a l  s a l e s  i n c r e a s e  o f  4 . 3  p e r c e n t .

INVENTORIES

TOTAL...................... .....................

M a n u f a c  t u r i n g ......................
D u r a b l e . ... ..........................

N o n d u r a b l e ................. ..
R e t a i l .......................................

D u r a b l e ................................

N o n d u r a b l e .........................
M e r c h a n t  w h o l e s a l e r s . . .

D u r a b l e ...............................

N o n d u r a b l e .........................

.M a n u f a c t u r e r s  * n e w  o r d e r s  w e r e  o f f  0 . 2  p e r c e n t  i n  J u n e .  O r d e r s  
d e c r e a s e d  0 . 1  p e r c e n t  i n  d u r a b l e s  a n d  0 . 3  p e r c e n t  i n  n o n d u r a b l e s .  F o r  
t h e  s e c o n d  q u a r t e r ? f a c t o r y  o r d e r s  i n c r e a s e d  6 . 6  p e r c e n t .

U n f i l l e d  o r d e r s  r o s e  $ 3 . 8  b i l l i o n ,  t o  $ 1 3 1  b i l l i o n  i n  J u n e .  * l ie  
o r d e r s - t o - s a l e s  r a t i o  w a s  2 . 7 6  a t  t h e  e n d  o f  J u n e ,  c o m p a r e d  w i t h  2 .6 9  
f o r  May a n d  2 . 4 3  f o r  J u n e  1 9 7 3 .  T h e  s e c o n d  q u a r t e r  o r d e r s  a c c u m u l a t i o n  

t o t a l e d  $ 1 0 .9  b i l l i o n .

A d d i t i o n a l  d a t a  a p p e a r  i n  t h e  s t a t i s t i c a l  p a g e s  o f  t h e  S u r v e y  o f  

C u r r e n t  B u s i n e s s , a  m o n t h l y  m a g a z in e  o f  t h e  B u r e a u  o f  E c o n o m ic  A n a l y s i s .

T h e  S u r v e y  i s  a v a i l a b l e  f r o m  D i s t r i c t  O f f i c e s  o f  t h e  D e p a r tm e n t  o f  

C o m m e rc e , o r  f r o m  t h e  S u p e r i n t e n d e n t  o f  D o c u m e n ts ,  U. S .  G o v e rn m e n t  
P r i n t i n g  O f f i c e ,  W a s h i n g t o n ,  D . C . 2 0 4 0 2 ,  a t  a n  a n n u a l  s u b s c r i p t i o n  p r i c e  
o f  $ 3 4 . 4 5  i n c l u d i n g  w e e k l y  s u p p l e m e n t s .

KIND OF BUSINESS

T O T A L ... ............ .. .....................

D u r a b l e ..................................

A u t o m o t iv e ................. .. ..

F u r n i t u r e - a p p l i a n c e .
L u m b e r - h a r d w a r e ..........

N o n d u r a b l e ...........................
A p p a r e l .............................
F o o d ...................... .. ............

G e n e r a l  m e r c h a n d i s e .  

D e p a r tm e n t  s t o r e s . .

r  R e v i s e d ,  

p P r e l i m i n a r y .

TABLE 1.— TOTAL MANUFACTURING AND TRADE
(Millions of dollars)

U n a d j u s t e d ______  S e a s o n a l l y  a d j u s t e d

1 9 7 4  _________  F i r s t  6 m o n th s

J u n e M ayr J u n e ^ A pr i l M ayr J u n e ^ 1 9 7 3 1 9 7 4

149 ,1 2 1 168 ,3 4 1 1 6 8 ,6 0 9 16 1 ,0 3 7 16 2 ,9 1 3 162 ,5 5 5 838 ,2 6 0 9 5 6 ,5 0 9
75 ,,4 3 1 82 ,,3 9 1 86 ,6 9 4 79 ,0 5 0 81 ,1 1 7 81 ,3 1 9 415 ,9 4 3 473!,0 5 0
4 1 ,,7 9 9 4 4 ,,0 0 0 46 .,7 4 2 41 .,2 3 2 42 ,5 3 8 42 ,8 5 9 226 ,3 6 1 247^,3 3 1
3 3 .,6 3 2 38 .,3 9 1 39 ,,9 5 2 37 ,,8 1 8 38 ,,5 7 9 38 ,4 6 0 18 9 ,,5 8 2 2 2 5!,7 1 9
4 3 ;,5 8 6 4 7 ,,0 3 3 4 5 .,5 0 1 4 4 .,2 8 3 4 4 ,,8 9 4 4 4 .,4 9 1 2 4 8 .,0 0 3 2 6 3 ,, 6061 5 ,,4 1 0 1 5 ,,4 5 7 1 5 ,,1 1 3 13 ,,9 4 1 14 .,2 8 9 14 .,0 1 8 85 .,6 2 0 8 2 ,, 7602 8 ,, 1 / 6 3 1 , 57 6 3 0 ,,3 8 8 3 0 ,,3 4 2 3 0 ,,6 0 5 3 0 .,4 7 3 1 6 2 ,,3 8 3 1 8 0 ,,8 4 6
3 0 , 1 0 4 3 8 , 9 1 7 3 6 , 4 1 4 3 7 , 7 0 4 3 6 ,,9 0 2 3 6 ,,7 4 5 1 7 4 ,,3 1 4 2 1 9 , ,8 5 3
i 4 , 5 6 7 1 8 , 140 1 7 , 4 8 8 1 7 , 0 7 9 1 6 , 85 7 1 7 ,,0 1 7 8 1 , 42 6 9 9 , 380
1 5 , 53 7 2 0 , 777 1 8 , 9 2 6 2 0 , 625 2 0 , 04 5 1 9 , 728 9 2 , 88 8 1 2 0 , 4 7 3

2 0 7 ,4 9 1 2 3 8 ,7 5 8 2 4 1 ,0 1 8 2 3 2 ,5 8 6 2 3 6 ,5 8 7 2 4 0 ,5 1 4
1 1 3 ,1 7 5 1 3 2 ,0 9 2 1 3 3 ,5 6 4 1 2 8 ,4 3 8 1 3 0 ,9 3 6 1 3 3 ,3 0 0

7 3 ,9 1 1 8 6 ,5 6 3 8 7 ,4 6 8 8 4 ,1 0 8 8 5 ,7 1 5 8 7 ,2 6 7
3 9 ,2 6 4 4 5 ,5 2 9 4 6 ,0 9 6 4 4 ,3 3 0 4 5 ,2 2 1 4 6 ,0 3 3
6 0 ,3 9 5 6 6 ,8 1 8 6 7 ,1 5 6 6 4 ,8 5 5 6 5 ,6 1 5 6 6 ,5 8 0
2 8 ,2 9 1 2 9 ,9 8 6 3 0 ,1 9 7 2 8 ,4 9 5 2 8 ,4 9 9 2 8 ,8 9 3
3 2 ,1 0 4 3 6 ,8 3 2 3 6 ,9 5 9 3 6 ,3 6 0 3 7 ,1 1 6 3 7 ,6 8 7
3 3 ,9 2 1 3 9 ,8 4 8 4 0 ,2 9 8 3 9 ,2 9 3 4 0 ,0 3 6 4 0 ,6 3 4
2 0 ,3 2 9 2 3 ,4 5 5 2 3 ,7 1 0 2 2 ,6 0 4 2 3 ,2 8 2 2 3 ,4 9 9
1 3 ,5 9 2 1 6 ,3 9 3 1 6 ,5 8 8 1 6 ,6 8 9 1 6 ,7 5 4 1 7 ,1 3 5

TABLE 2 . — RETAIL INVENTORIES
( M i l l i o n s  o f d o l l a r s )

60 ,3 9 5 66 ,8 1 8 67 ,1 5 6 64,,8 5 5 65 ,6 1 5 66 ,5 8 0
28 .,2 9 1 29 ,9 8 6 30 ,1 9 7 28 ,4 9 5 28 ,4 9 9 28 ,8 9 3
14 .,1 9 0 14 ., 666 14,,7 5 2 13 ,,5 9 5 13 ,4 3 5 13 .,5 5 1

h . ,6 2 5 4 .,9 7 8 5.,0 0 1 4 .,8 5 1 4.,9 1 9 4 ,,9 8 8
4 ,,0 4 4 4 .,4 9 1 4 ,,5 5 0 4 .,3 6 1 4 .,3 3 8 4 ,,4 7 1

3 2 ,,1 0 4 36 ,,8 3 2 36 .,9 5 9 36 ,,3 6 0 37 .,1 1 6 37 ,, 687
4 , 8 6 3 5 ,,1 3 0 5 ,,0 4 1 5 ,,1 3 2 5 ,,2 2 7 5 ,,2 19
6 , 139 7 ,,031 6 ,,9 9 9 6 , 927 7.,0 4 3 7 ,,031

1 3 , 93 6 1 6 , 9 8 8 1 7 , 215 1 6 , 6 5 4 1 7 , 116 1 7 , 610
8 , 124 9 , 921 9 , 9 3 8 9 , 76 8 9 , 973 1 0 , 2 3 4

D e t a i l s  o f  s a l e s  a n d  i n v e n t o r i e s  a r e  g i v e n  i n  t h e  f o l l o w i n g  t a b l e .
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