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BUSINESS EXPECTS CAPITAL EXPENDITURES TO RISE 
12 PERCENT IN 1974

Businessmen expect to spend $112 billion on new plant and equipment 

during 1974, according to the survey conducted in late April and May by 

the Bureau of Economic Analysis, an agency of the Social and Economic

Statistics Administration of the U.S. Department of Commerce. The 

projected 12.2 percent rise in 1974 capital spending compares with increases 

of 12.8 percent in 1973 and 8.9 percent in 1972.

Actual capital outlays in the first quarter of 1974 rose 3.4 percent 
to a seasonally adjusted annual rate of $107.3 billion. Projected gains 
are 3.1 percent in the second quarter, 2.3 percent in the third, and 2.5 
percent in the fourth.

The last projection for 1974 is about $750 million, or two-thirds 
of 1 percent, below that reported in March. The downward revision was 
in programs for the second half of the year; actual outlays in the first 
quarter about equaled expectations and second quarter expectations were 
raised one-half of 1 percent.

The downward revision in 1974 programs centers in nonmanufacturing. 
Electric and gas utilities, mining and communications firms have lowered 
programs since the March report, more than offsetting increases by 
railroads and "other transportation" firms.
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M a n u f a c t u r e r s  r a i s e d  s p e n d i n g  p l a n s  s l i g h t l y .  E x p a n d e d  p r o g r a m s  b y  t h e  
p e t r o l e u m ,  c h e m i c a l ,  p r i m a r y  m e t a l ,  n o n e l e c t r i c a l  m a c h i n e r y  a n d  s t o n e -  

c l a y - g l a s s  i n d u s t r i e s  o u t w e i g h  d o w n w a r d  r e v i s i o n s  b y  t h e  m o t o r  v e h i c l e ,  

e l e c t r i c a l  m a c h i n e r y ,  f o o d - b e v e r a g e ,  " o t h e r  d u r a b l e  g o o d s , "  a n d  " o t h e r  

n o n d u r a b l e  g o o d s "  i n d u s t r i e s .

C a p i t a l  o u t l a y s  b y  b u s i n e s s  i n  t h e  f i r s t  h a l f  o f  1 9 7 4  a r e  p r o j e c t e d  

a t  6 - 1 / 2  p e r c e n t  a b o v e  t h e  s e c o n d  h a l f  o f  1 9 7 3 .  O u t l a y s  i n  t h e  s e c o n d  h a l f  

o f  1 9 7 4  a r e  e x p e c t e d  t o  r i s e  5 p e r c e n t  o v e r  t h e  f i r s t  h a l f .  M a n u f a c t u r e r s  

e x p e c t  o u t l a y s  i n  t h e  f i r s t  h a l f  o f  1 9 7 4  t o  a d v a n c e  11  p e r c e n t  o v e r  t h e  

s e c o n d  h a l f  o f  1 9 7 3 ,  c o m p a r e d  w i t h  t h e  3 - 1 / 2  p e r c e n t  r i s e  e x p e c t e d  f o r  

n o n m a n u f a c t u r i n g .  I n  t h e  s e c o n d  h a l f  o f  1 9 7 4 ,  m a n u f a c t u r i n g  o u t l a y s  a r e  

p r o j e c t e d  t o  r i s e  6 p e r c e n t ,  c o m p a r e d  w i t h  4 - 3 / 4  p e r c e n t  i n  n o n ­

m a n u f a c t u r i n g .

A c t u a l  o u t l a y s  t h r o u g h  t h e  f i r s t  q u a r t e r  o f  1 9 7 4  a n d  t h e  p r o j e c t e d  

o u t l a y s  f o r  t h e  r e m a i n i n g  t h r e e  q u a r t e r s  o f  1 9 7 4  a r e  s h o w n  b e l o w :

( B i l l i o n s  o f  d o l l a r s ,  s e a s o n a l l y  a d j u s t e d  a n n u a l  r a t e s )

1 9 7 3  1 9 7 4

1 s t 2 n d 3 r d 4 t h 1 s t 2 n d 3 r d 4  t h

Q t r . Q t r . Q t r . Q t r . Q t r . Q t r . 1 / Q t r . 1 / Q t r . 1 /

A l l  i n d u s t r i e s ........................ 9 6 . 1 9 9 7 . 7 6 1 0 0 . 9 0 1 0 3 . 7 4 1 0 7 . 2 7 1 1 0 . 5 8 1 1 3 . 1 6 1 1 6 . 0 4

M a n u f a c t u r i n g ...................... 3 5 . 5 1 3 6 . 5 8 3 8 . 8 1 4 0 . 6 1 4 2 . 9 6 4 5 . 2 2 4 6 . 0 0 4 7 . 4 0

D u r a b l e  g o o d s ................ 1 7 . 8 8 1 8 . 6 4 1 9 . 7 3 2 0 . 4 8 2 1 . 4 3 2 2 . 6 0 2 3 . 2 5 2 2 . 6 1

N o n d u r a b l e  g o o d s . . . . 1 7 . 6 3 1 7 . 9 4 1 9 . 0 8 2 0 . 1 3 2 1 . 5 3 2 2 . 6 1 2 2 . 7 6 2 4 . 8 0

N o n m a n u  f a c t u r i n g .............. 6 0 . 6 8 6 1 . 1 8 6 2 . 0 9 6 3 . 1 2 6 4 . 3 1 6 5 . 3 6 6 7 . 1 5 6 8 . 6 4

1 .  E x p e c t e d

1 9 7 4  i n v e s t m e n t  p r o g r a m s

Manufacturers project a 1 9 . 8  percent increase in capital outlays 
for 1 9 7 4 .  Nonmanufacturing industries expect a 7 . 6  percent advance.

D u r a b l e  g o o d s  p r o d u c e r s  e x p e c t  a  1 6 . 8  p e r c e n t  i n c r e a s e ,  w i t h  s t r o n g  

a d v a n c e s  e x p e c t e d  b y  a i r c r a f t  ( 4 7  p e r c e n t )  a n d  p r i m a r y  m e t a l s  ( 3 0  p e r c e n t ) .  

O t h e r  m a j o r  d u r a b l e  g o o d s  i n d u s t r i e s  p r o j e c t  i n c r e a s e s  r a n g i n g  b e t w e e n  5 

a n d  2 1  p e r c e n t .
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N o n d u r a b l e  g o o d s  m a n u f a c t u r e r s  e x p e c t  a  2 2 . 8  p e r c e n t  i n c r e a s e ;  

t h e  p e t r o l e u m  i n d u s t r y  l e a d s  w i t h  a  p l a n n e d  4 1  p e r c e n t  a d v a n c e .  I n c r e a s e s  

o f  m o r e  t h a n  2 0  p e r c e n t  a r e  e x p e c t e d  b y  t h e  p a p e r  a n d  c h e m i c a l  i n d u s t r i e s .

A m o n g  t h e  n o n m a n u f a c t u r i n g  i n d u s t r i e s ,  r a i l r o a d s  e x p e c t  t o  i n c r e a s e  

c a p i t a l  s p e n d i n g  3 0  p e r c e n t ,  a n d  " o t h e r  t r a n s p o r t a t i o n "  —  r e f l e c t i n g  

s i z a b l e  o u t l a y s  f o r  t h e  A l a s k a n  p i p e l i n e  - -  2 0  p e r c e n t .  I n c r e a s e s  a r e  

p r o j e c t e d  b y  g a s  u t i l i t i e s  a t  1 8  p e r c e n t  a n d  1 4  p e r c e n t  b y  e l e c t r i c  u t i l i t i e s .  

A i r l i n e s  e x p e c t  c a p i t a l  s p e n d i n g  t o  f a l l  1 3  p e r c e n t  b e l o w  1 9 7 3 .

A c o m p a r i s o n o f  e x p e c t e d  c a p i t a l e x p e n d i t u r e s  f o r  1 9 7 4 w i t h  a c t u a l

i n v e s t m e n t  i n  1 9 7 3 a n d  1 9 7 2  i s  s h o w n b e l o w :

P e r c e n t c h a n g e

A c t u a l A c t u a l E x p e c t e d 1 9 7 2  t o 1 9 7 3  t o

1 9 7 2 1 9 7 3 1 9 7 4 1 9 7 3 1 9 7 4

' ( B i l l i o n s  o f  d o l l a r s )

A l l  i n d u s t r i e s ........................... 9 9 . 7 4 1 1 1 . 9 6 1 2 . 8 1 2 . 2

M a n u f a c t u r i n g ........................ ____  3 1 . 3 5 3 8 . 0 1 4 5 . 5 2 2 1 . 2 1 9 . 8

D u r a b l e  g o o d s ................... ____  1 5 . 6 4 1 9 . 2 5 2 2 . 4 9 2 3 . 1 1 6 . 8

N o n d u r a b l e  g o o d s ........... ____  1 5 . 7 2 1 8 . 7 6 2 3 . 0 3 1 9 . 4 2 2 . 8

N n n m f l r n i f  at  t i r r  i n  g ................ ____  5 7 . 0 9 6 1 . 7 3 6 6 . 4 4 8 . 1 7 . 6

M i n i n g ..................................... ____  2 . 4 2 2 . 7 4 2 . 9 8 1 3 . 2 8 . 9

R a i l r o a d ................................_____  1 . 8 0 1 . 9 6 2 . 5 4 9 . 2 2 9 . 6

A i r  t r a n s p o r t a t i o n . . . _____  2 . 4 6 2 . 4 1 2 . 0 9 - 2 . 1 - 1 3 . 0

O t h e r  t r a n s p o r t a t i o n . _____  1 . 4 6 1 . 6 6 1 . 9 9 1 4 . 0 2 0 . 0

P u b l i c  u t i l i t i e s ..........._____  1 7 . 0 0 1 8 . 7 1 2 1 . 3 6 1 0 . 1 1 4 . 2

C o m m u n i c a t i o n s ................ _____  1 1 . 8 9 1 2 . 8 5 1 3 . 8 0 8 . 1 7 . 4

C o m m e r c i a l  a n d  o t h e r . 2 1 . 4 0 2 1 . 6 6 6 . 6 1 . 2

S t a r t s  a n d  c a r r y o v e r  o f  p r o j e c t s

I n v e s t m e n t  p r o j e c t s  s t a r t e d  b y  m a n u f a c t u r e r s  d u r i n g  t h e  f i r s t  q u a r t e r  

o f  1 9 7 4  t o t a l e d  $ 1 1 . 8  b i l l i o n  a f t e r  s e a s o n a l  a d j u s t m e n t ;  t h i s  c o m p a r e s  

w i t h  l a s t  y e a r ' s  $ 1 2 . 5  b i l l i o n  i n  t h e  f o u r t h  q u a r t e r  a n d  $ 1 0 . 9  b i l l i o n  

i n  t h e  f i r s t .  N e w  p r o j e c t s  s t a r t e d  b y  n o n d u r a b l e  g o o d s  m a n u f a c t u r e r s  r o s e  

a b o u t  2 - 1 / 2  p e r c e n t , r e f l e c t i n g  i n c r e a s e s  i n  t h e  p e t r o l e u m  a n d  f o o d - b e v e r a g e  

i n d u s t r i e s .  T h e  d u r a b l e s  g r o u p  i n d i c a t e d  t h a t  s t a r t s  i n  t h e  f i r s t  q u a r t e r  

o f  1 9 7 4  w e r e  1 2  p e r c e n t  b e l o w  t h e  r e c o r d  s e t  i n  t h e  f o u r t h  q u a r t e r .



T h e  v a l u e  o f  n e w  p r o j e c t s  s t a r t e d  b y  m a n u f a c t u r e r s  e x c e e d e d  t h e i r  

c a p i t a l  e x p e n d i t u r e s  i n  t h e  f i r s t  q u a r t e r  o f  1 9 7 4 ,  r e s u l t i n g  i n  a n  i n c r e a s e

i n  c a r r y o v e r  —  t h e  a m o u n t s  s t i l l  t o  b e  s p e n t  o n  p l a n t  a n d  e q u i p m e n t  
p r o j e c t s  a l r e a d y  u n d e r w a y .  S e a s o n a l l y  a d j u s t e d  c a r r y o v e r  a t  t h e  e n d  o f  

M a r c h  t o t a l e d  $ 3 3 . 1  b i l l i o n  f o r  a l l  m a n u f a c t u r e r s ,  u p  $ 1 . 1  b i l l i o n  f r o m  

t h e  e n d  o f  D e c e m b e r  a n d  $ 9  b i l l i o n  a b o v e  t h e  y e a r  e a r l i e r  f i g u r e .

N e w  p r o j e c t s  u n d e r t a k e n  b y  p u b l i c  u t i l i t i e s  t o t a l e d  $ 1 0 . 4  b i l l i o n  

i n  t h e  f i r s t  q u a r t e r ,  $ 7 0 0  m i l l i o n  m o r e  t h a n  i n  t h e  f o u r t h  q u a r t e r .  

C a r r y o v e r  o f  p r o j e c t s  b y  t h e  u t i l i t i e s  r o s e  $ 5 . 4  b i l l i o n  t o  a  t o t a l  o f  

$ 6 9 . 2  b i l l i o n ,  a f t e r  s e a s o n a l  a d j u s t m e n t .

- 4 -

C o v e r a g e  o f  r e p o r t

T h i s  s u m m a r y  o f  p l a n t  a n d  e q u i p m e n t  e x p e n d i t u r e s  i s  b a s e d  o n  e s t i m a t e s  

f o r  n o n a g r i c u l t u r a l  i n d u s t r y  g r o u p s  p r e s e n t e d  i n  t h e  a t t a c h e d  t a b l e s .  T h e  

b a s i c  d a t a  a r e  d e r i v e d  f r o m  r e p o r t s  s u b m i t t e d  b y  a  l a r g e  s a m p l e  o f  c o m p a n i e s ,  

u n i n c o r p o r a t e d  a s  w e l l  a s  c o r p o r a t e ,  t o  t h e  B u r e a u  o f  E c o n o m i c  A n a l y s i s  a n d  

b y  t r a n s p o r t a t i o n  c o m p a n i e s  u n d e r  I n t e r s t a t e  C o m m e r c e  C o m m i s s i o n  j u r i s d i c t i o n .  

T h e  e s t i m a t e s  p r e s e n t e d  a r e  u n i v e r s e  t o t a l s  o f  e x p e n d i t u r e s  f o r  n e w  p l a n t  

a n d  e q u i p m e n t  i n  t h e  U n i t e d  S t a t e s  b a s e d  o n  t h e  s a m p l e  d a t a .  T h e y  a r e  

c o m p i l e d  f r o m  r e p o r t s  o n  a  c o m p a n y  b a s i s  a n d  n o t  f r o m  s e p a r a t e  r e p o r t s  f o r  

p l a n t s  o r  e s t a b l i s h m e n t s .  A c o m p a n y ' s  e n t i r e  c a p i t a l  e x p e n d i t u r e s  a r e  

a s s i g n e d  t o  a  s i n g l e  i n d u s t r y  i n  a c c o r d a n c e  w i t h  t h e  i n d u s t r y  c l a s s i ­

f i c a t i o n  o f  t h e  c o m p a n y ' s  p r i n c i p a l  p r o d u c t s .

F u r t h e r  s t a t i s t i c a l  d e t a i l  i s  p r o v i d e d  i n  t h e  a t t a c h e d  t a b l e s .

A d d i t i o n a l  d i s c u s s i o n  w i l l  a p p e a r  i n  t h e  J u n e  i s s u e  o f  t h e  S u r v e y  o f  

C u r r e n t  B u s i n e s s , p u b l i s h e d  m o n t h l y  b y  t h e  B u r e a u  o f  E c o n o m i c  A n a l y s i s .

T h e  S u r v e y  i s  a v a i l a b l e  f r o m  D i s t r i c t  O f f i c e s  o f  t h e  D e p a r t m e n t  o f  

C o m m e r c e ,  o r  f r o m  t h e  S u p e r i n t e n d e n t  o f  D o c u m e n t s ,  U .  S .  G o v e r n m e n t  

P r i n t i n g  O f f i c e ,  W a s h i n g t o n ,  D.  C .  2 0 4 0 2 ,  a t  a n  a n n u a l  s u b s c r i p t i o n  p r i c e  

o f  $ 3 4 . 4 5 ,  i n c l u d i n g  w e e k l y  s u p p l e m e n t s .

[ M o r e ]



Billion $ (ratio scale)

Quarterly Totals, Seasonally Adjusted, at Annual Rates
•  E x p e c ta t io n s

U .S . D e p a rtm e n t o f C o m m erc e , B u re a u  o f Eco nom ic A n a ly s is



Table 3.— Starts and Carryover of Plant and Equipment Projects, Manufacturing and Public Utilities, 1971-74

(Billions of dollars)

A n n u a l

S t a r t s i / C a r r y o v e r  2J

1973 1974 1973 1974

1971 1972 1973 I I I I I I IV I M arch J u n e S e p t . D ec . M arch

M a n u f a c tu r in g  3 / .......................... 2 8 .0 0 3 5 .2 1 4 7 .5 7 1 1 .0 8 1 2 .1 1 1 1 .5 0 1 2 .8 8 1 2 .4 0 2 4 .6 3 2 7 .5 8 2 9 .4 6 3 0 .9 1 3 3 .8 2

D u r a b le  g o o d s  3 / ..................... 1 3 .5 9 1 7 .0 7 2 3 .7 3 5 .3 4 5 .8 6 5 .8 3 6 .7 0 6 .0 0 1 1 .9 5 1 3 .1 6 1 4 .1 4 1 5 .0 1 1 6 .2 7
P r im a ry  m e t a l s ....................... 2 .4 4 3 .1 9 5 .0 0 1 .1 6 1 .1 4 1 .2 3 1 .4 8 1 .8 4 3 .6 0 3 .9 4 4 .2 6 4 .6 8 5 .5 9
E l e c t r i c a l  m a c h in e r y .......... 1 .8 2 2 .3 4 3 .3 2 .7 1 .7 7 .7 4 1 .0 9 .7 1 1 .7 2 1 .8 3 1 .8 6 2 .0 5 2 .1 2
M a c h in e ry  e x c e p t

e l e c t r i c a l ..................... .. 2 .5 9 3 .1 1 3 .7 1 .8 7 .9 7 .8 6 1 .0 0 1 .2 4 1 .1 4 1 .2 4 1 .2 7 1 .2 7 1 . 6 8
T r a n s p o r t a t i o n

e q u ip m e n t  4 / . . . . ................ 2 .3 4 2 .6 6 3 .8 6 .8 8 .9 8 1 .0 0 1 .0 0 .8 2 2 .8 1 3 .0 4 3 .2 4 3 .3 0 3 . 2 5
S t o n e ,  c l a y ,  a n d  g l a s s . . . .9 4 1 .4 6 1 .8 1 .3 7 .5 3 .5 2 .3 9 .3 6 .8 4 1 .0 0 1 .1 6 1 .1 2 1 . 1 6

N o n d u r a b le  g o o d s  3 / .............. 1 4 .4 2 1 8 .1 4 2 3 .8 4 5 .7 4 6 .2 6 5 .6 7 6 .1 7 6 .4 0 1 2 .6 8 1 4 .4 3 1 5 .3 2 1 5 .9 0 1 7 . 5 5
F oo d  i n c l u d i n g  b e v e r a g e . . 2 .4 9 2 .9 8 3 .7 1 .7 2 .9 0 1 .2 4 .8 6 1 .0 1 1 .5 0 1 .6 2 2 .0 4 2 .0 2 2 . 3 2
T e x t i l e ....................................... .7 1 .6 4 .9 3 .3 1 .2 0 .1 6 .2 6 .2 5 .3 5 .3 7 .3 3 .3 8 . 4 0
P a p e r ............................................ 1 .0 0 1 .6 0 2 .4 0 .5 8 .5 4 .5 1 .7 8 .7 7 1 .1 6 1 .2 4 1 .2 3 1 .4 8 1 .7 6
C h e m ic a l ..................................... 3 .2 5 3 .9 2 6 .6 5 1 .5 7 1 .4 4 1 .8 6 1 .7 8 1 .7 4 3 .5 0 3 .8 8 4 .6 3 4 .9 9 5 .5 4
P e t r o l e u m ................................... 5 .1 4 6 .1 5 7 .0 2 1 .7 4 2 .4 1 1 .1 2 1 .7 5 2 .0 0 4 .6 2 5 .7 8 5 .5 1 5 .5 6 6 .0 8

P u b l i c  u t i l i t i e s ......................... 2 2 .2 2 2 8 .6 0 3 8 .1 3 1 1 .8 8 8 .4 6 8 .2 1 9 .5 8 1 6 .3 3 4 9 .8 0 5 3 .6 7 5 7 .0 7 6 1 .2 9 7 3 .2 4

A d j u s t e d  f o r s e a s o n a l v a r i a t i o n

M a n u f a c tu r in g  3 / .......................... 1 0 .8 9 1 2 .3 6 1 2 .0 9 1 2 .4 6 1 1 .8 5 2 4 .0 5 2 7 .2 6 2 9 .6 5 3 1 .9 6 3 3 .0 7

D u r a b le  g o o d s  3 / ..................... 5 .1 9 6 .0 2 6 .1 8 6 .4 6 5 .7 0 1 1 .6 4 1 3 .0 0 1 4 .2 4 1 5 .5 8 1 5 .9 2
P r im a ry  m e t a l s ....................... .9 9 1 .2 4 1 .2 4 1 .6 3 1 .5 2 3 .4 9 3 .9 0 4 .2 3 4 .9 5 5 .4 2
E l e c t r i c a l  m a c h in e r y .......... .6 9 .8 6 .8 1 .9 5 .7 0 1 .6 4 1 .8 2 1 .8 9 2 .1 2 2 .0 6
M a c h in e ry  e x c e p t

e l e c t r i c a l .............................. .9 4 .9 8 .9 8 .7 9 1 .3 2 1 .1 0 1 .2 2 1 .3 5 1 .2 6 1 .6 3
T r a n s p o r t a t i o n

e q u ip m e n t  4 / .......................... .8 7 .9 3 .9 8 1 .0 8 .8 2 2 .8 0 3 .0 0 3 .2 0 3 .4 0 3 .2 3
S t o n e ,  c l a y ,  a n d  g l a s s . . . .3 0 .5 7 .5 0 .4 4 .3 0 .8 1 1 .0 1 1 .1 3 1 .1 9 1 .1 6

N o n d u r a b le  g o o d s  3 / .............. 5 .7 0 6 .3 4 5 .9 1 6 .0 0 6 .1 6 1 2 .4 1 1 4 .2 6 1 5 .4 0 1 6 .3 7 1 7 .1 5
F oo d  i n c l u d i n g  b e v e r a g e . . .7 9 .8 5 1 .1 9 .8 8 1 .0 8 1 .5 1 1 .6 1 2 .0 1 2 .0 4 2 .3 5
T e x t i l e ....................................... .3 1 .1 7 .1 7 .3 0 .2 2 .3 5 .3 5 .3 2 .4 2 .3 9
P a p e r ............................................ .5 4 .5 8 .5 3 .7 7 .7 0 1 .1 0 1 .2 2 1 .2 5 1 .5 5 1 .6 8
C h e m ic a l ..................................... 1 .4 6 1 .4 5 1 .9 1 1 .8 9 1 .5 0 3 .4 2 3 .8 3 4 .5 8 5 .2 2 5 .3 8
P e t r o l e u m ................ .. ............... 1 .7 2 2 .5 6 1 .2 6 1 .4 8 2 .0 0 4 .4 7 5 .7 4 5 .6 5 5 .6 5 5 .9 0

P u b l i c  u t i l i t i e s .......................... 7 .9 4 1 0 .0 0 1 1 .2 5 9 .7 1 1 0 .4 2 4 6 .9 9 5 2 .4 7 5 9 .0 8 6 3 .8 4 6 9 .2 3

1 .  S t a r t s  a r e  e s t i m a t e d  by  a d d in g  c h a n g e s  i n  c a r r y o v e r  t o  e x p e n d i t u r e s  d u r i n g  t h e  g iv e n  p e r i o d .
2 .  C a r r y o v e r  r e f e r s  t o  e x p e n d i t u r e s  y e t  t o  b e  i n c u r r e d  i n  p l a n t  a n d  e q u ip m e n t  p r o j e c t s  a l r e a d y  u n d e rw a y  a t  e n d  o f  p e r i o d .
3 . I n c l u d e s  d a t a  n o t  sh ow n  s e p a r a t e l y .

4 .  I n c l u d e s  g u id e d  m i s s i l e s  a n d  s p a c e  v e h i c l e s .

N O T E .- - D e t a i l s  m ay n o t  a d d  t o  t o t a l s  b e c a u s e  o f  r o u n d in g .

S o u r c e :  U .S . D e p a r tm e n t  o f  C om m erce, B u re a u  o f  E co n o m ic  A n a l y s i s .



Table 2.— Expenditures for New Plant and Equipment by U.S. Business, 1/ Quarterly, Seasonally Adjusted at Annual Rates, 1972-74

(Billions of dollars)

1972 1973 1974

I I I I I I IV I I I I I I IV I 1 1 2 / 1 1 1 2 /

ALL INDUSTRIES................................................................ 8 6 .7 9 8 7 .1 2 8 7 .6 7 9 1 .9 4 9 6 .1 9 9 7 .7 6 1 0 0 .9 0 1 0 3 .7 4 1 0 7 .2 7 1 1 0 .5 8 1 1 3 .1 6

M a n u f a c tu r in g  i n d u s t r i e s .......................................... 3 0 .0 9 3 0 .3 7 3 0 .9 8 3 3 .6 4 3 5 .5 1 3 6 .5 8 3 8 .8 1 4 0 .6 1 4 2 .9 6 4 5 .2 2 4 6 .0 0

1 5 .0 6 1 4 .7 7 1 5 .6 7 1 6 .8 6 1 7 .8 8 1 8 .6 4 1 9 .7 3 2 0 .4 8 2 1 .4 3 2 2 .6 0 2 3 .2 5

P r im a ry  m e t a l s  3 / . . ................................................. 2 .8 2 2 .6 3 2 .7 6 2 .7 8 3 .0 8 3 .3 0 3 .6 4 3 .6 4 4 .1 7 4 .4 2 4 .5 2

B l a s t  f u r n a c e ,  s t e e l  w o r k s .............................. 1 .2 4 1 .2 5 1 .2 3 1 .2 6 1 .3 2 1 .3 7 1 .3 8 1 .4 4 1 .7 0 1 .7 9 1 .8 8

N o n f e r r o u s ................................................................... 1 .2 7 1 .0 5 1 .2 0 1 .2 2 1 .4 2 1 .5 5 1 .8 3 1 .8 2 1 .9 9 2 .1 6 2 .1 4

E l e c t r i c a l  m a c h in e r y .............................................. 2 .1 4 2 .2 5 2 .4 1 2 .6 5 2 .7 3 2 .6 9 2 .9 9 2 .9 2 3 .0 4 3 .1 2 3 .1 2

M a c h in e r y ,  e x c e p t  e l e c t r i c a l ............................ 2 .6 0 2 .7 3 2 .9 9 3 .2 0 3 .2 3 3 .4 4 3 .4 3 3 .5 3 3 .7 8 4 .3 2 4 .4 0

T r a n s p o r t a t i o n  e q u ip m e n t  3 / .............................. 2 .4 8 2 .4 8 2 .4 0 2 .7 6 2 .8 1 2 .9 2 3 .1 2 3 .5 6 3 .9 4 3 .5 5 3 .7 4

M o to r  v e h i c l e s ................................................ .. 1 .7 1 1 .7 9 1 .7 2 2 .0 8 1 .9 7 2 .0 9 2 .3 5 2 .6 7 3 .0 2 2 .4 6 2 .6 0

A i r c r a f t  4 / ................................................................ .4 5 .4 3 .4 2 .4 2 .5 6 .5 0 .5 1 .5 7 .7 5 .7 8 .7 9

S t o n e ,  c l a y ,  a n d  g l a s s .......................................... 1 .1 2 1 .0 9 1 .2 2 1 .3 6 1 .3 8 1 .4 8 1 .5 3 1 .5 4 1 .3 3 1 .5 4 1 .6 8

O th e r  d u r a b l e s  5 / ..................................................... 3 .9 0 3 .5 9 3 .8 9 4 ,1 0 4 .6 5 4 .8 2 5 .0 2 5 .3 0 5 .1 7 5 .6 5 5 .7 8

1 5 .0 2 1 5 .6 0 1 5 .3 1 1 6 .7 8 1 7 .6 3 1 7 .9 4 1 9 .0 8 2 0 .1 3 2 1 .5 3 2 2 .6 1 2 2 .7 6

F o o d  i n c l u d i n g  b e v e r a g e ....................................... 2 .4 6 2 .4 2 2 .7 3 2 .5 9 2 .8 5 2 .9 8 3 .1 7 3 .4 0 3 .1 1 3 .1 4 3 .4 2

T e x t i l e ............................................................................ .8 2 .7 4 .6 6 .7 0 .7 9 .6 7 .8 0 .8 1 .9 9 .8 2 .8 0

1 .2 7 1 .3 9 1 .2 7 1 .5 6 1 .7 0 1 .8 3 2 .0 0 1 .8 8 2 .2 7 2 .5 7 2 .5 6

3 .2 9 3 .3 0 3 .3 8 3 .7 8 3 .8 6 4 .1 5 4 .6 7 5 .0 2 5 .3 4 5 .1 8 5 .5 3

4 .9 9 5 .5 4 4 .9 8 5 .4 5 5 .1 9 5 .1 7 5 .4 0 5 .9 3 6 .9 9 7 .7 8 7 .3 6

.9 2 .9 7 1 .1 1 1 .2 9 1 .5 7 1 .5 1 1 .6 0 1 .5 6 1 .3 9 1 .6 2 1 .5 9

O th e r  n o n d u r a b l e s  6 / .............................................. 1 .2 7 1 .2 4 1 .1 8 1 .4 0 1 .6 6 1 .6 2 1 .4 5 1 .5 3 1 .4 4 1 .5 1 1 .4 9

N o n m a n u fa c tu r in g  i n d u s t r i e s ................................... 5 6 .7 0 5 6 .7 5 5 6 .7 0 5 8 .3 0 6 0 .6 8 6 1 .1 8 6 2 .0 9 6 3 .1 2 6 4 .3 1 6 5 .3 6 6 7 .1 5

M in in g .............................................................................. 2 .4 2 2 .3 8 2 .4 0 2 .4 6 2 .5 9 2 .7 7 2 .8 2 2 .7 6 2 .8 0 2 .9 7 3 .0 6

R a i l r o a d ......................................................................... 2 .1 0 1 .8 8 1 .5 0 1 .7 1 2 .1 1 1 .7 5 1 .9 5 2 .0 5 2 .1 0 2 .4 8 2 .7 0

A i r  t r a n s p o r t a t i o n ................................................... 1 .9 6 2 .8 9 2 .6 7 2 .3 3 2 .2 1 2 .7 2 2 .4 9 2 .2 0 2 .1 3 2 .2 6 2 .1 6

O th e r  t r a n s p o r t a t i o n .............................................. 1 .4 8 1 .5 3 1 .4 1 1 .4 2 1 .5 3 1 .6 2 1 .7 9 1 .7 3 1 .6 3 1 .9 3 2 .1 7

1 6 .9 2 1 6 .6 0 1 7 .0 1 1 7 .5 3 1 8 .3 8 1 8 .0 8 1 8 .5 8 1 9 .8 0 2 0 .1 2 2 0 .7 3 2 1 .5 3

1 4 .2 7 1 4 .3 2 1 4 .6 2 1 4 .6 7 1 5 .4 0 1 5 .5 5 1 6 .0 0 1 6 .7 2 1 7 .1 2 1 7 .6 2 1 8 .2 0

G as a n d  o t h e r .......................................................... 2 .6 5 2 .2 7 2 .3 8 2 .8 6 2 .9 8 2 .5 2 2 .5 8 3 .0 8 3 .0 0 3 .1 1 3 .3 2

1 1 .7 1 1 1 .5 9 1 1 .5 6 1 2 .6 3 1 2 .3 4 1 2 .7 0 1 3 .1 2 1 3 .2 4 1 3 .8 3

3 5 .0 0 3 5 .5 4

C o m m e rc ia l a n d  o t h e r  7 / ....................................... 2 0 .1 0 1 9 .8 8 2 0 .1 6 2 0 .2 1 2 1 .5 3 2 1 .5 5 2 1 .3 6 2 1 .3 5 2 1 .6 9

1 . E x c lu d e s  a g r i c u l t u r a l  b u s i n e s s ;  r e a l  e s t a t e  o p e r a t o r s ;  m e d i c a l ,  l e g a l ,  e d u c a t i o n a l ,  a n d  c u l t u r a l  s e r v i c e s ;  a n d  n o n p r o f i t  o r g a n i z a t i o n s .
2 . E s t i m a t e s  a r e  b a s e d  on  e x p e c t e d  c a p i t a l  e x p e n d i t u r e s  r e p o r t e d  by  b u s i n e s s  i n  l a t e  A p r i l  a n d  May 1 9 7 4 . T he  e s t i m a t e s  f o r  t h e  s e c o n d  

q u a r t e r  a n d  t h i r d  q u a r t e r  o f  197 4  h a v e  b e e n  c o r r e c t e d  f o r  s y s t e m a t i c  b i a s e s ,  a s  d e s c r i b e d  i n  t h e  t e c h n i c a l  n o t e s  o f  t h e  F e b r u a r y  1970 

S u rv e y  o f  C u r r e n t  B u s i n e s s .
3 .  I n c l u d e s  d a t a  n o t  show n s e p a r a t e l y .
4 .  I n c l u d e s  g u id e d  m i s s i l e s  a n d  s p a c e  v e h i c l e s .
5 .  I n c l u d e s  f a b r i c a t e d  m e t a l ,  l u m b e r ,  f u r n i t u r e ,  i n s t r u m e n t ,  o rd n a n c e  a n d  m is c e l l a n e o u s  e x c e p t  g u id e d  m i s s i l e s  a n d  s p a c e  v e h i c l e s .

6 .  I n c l u d e s  a p p a r e l ,  t o b a c c o ,  l e a t h e r  a n d  p r i n t i n g - p u b l i s h i n g .
7 .  I n c l u d e s  t r a d e ,  s e r v i c e ,  c o n s t r u c t i o n ,  f i n a n c e  a n d  i n s u r a n c e .

N o t e . — D e t a i l s  may n o t  a d d  t o  t o t a l s  b e c a u s e  o f  r o u n d in g .
S o u r c e :  U .S .  D e p a r tm e n t  o f  C om m erce, B u re a u  o f  E co n o m ic  A n a l y s i s .



T a b le  1 . - - E x p e n d i t u r e s  f o r  New P l a n t  a n d  E q u ip m e n t by  U .S . B u s i n e s s ,  1 /  Q u a r t e r l y ,  N o t A d ju s te d  f o r  S e a s o n a l  V a r i a t i o n ,  1 9 7 2 -7 4
( B i l l i o n s  o f  d o l l a r s )

1972 1973 1 97 4  2 /

1972 197 3 197 4

I I I I I I IV I I I I I I IV I I I  2 / I I I  2 /

ALL INDUSTRIES............................ ............... 8 8 .4 4 9 9 .7 4 1 1 1 .9 6 1 9 .3 8 2 2 .0 1 2 1 .8 6 2 5 .2 0 2 1 .5 0 2 4 .7 3 2 5 .0 4 2 8 .4 8 2 4 .1 0 2 7 .9 6 2 8 .0 5

M a n u f a c tu r in g  i n d u s t r i e s ..................... 3 1 .3 5 3 8 .0 1 4 5 .5 2 6 .6 1 7 .6 3 7 .7 4 9 .3 8 7 .8 0 9 .1 6 9 .6 2 1 1 .4 3 9 .4 9 1 1 .2 5 1 1 .3 6

D u r a b le  g o o d s ................... .................... .. 1 5 .6 4 1 9 .2 5 2 2 .4 9 3 .2 9 3 .7 1 3 .8 6 4 .7 7 3 .9 2 4 .6 5 4 .8 4 5 .8 4 4 .7 4 5 .6 2 5 .6 9
P r im a ry  m e t a l s  3 / .............................. 2 .7 5 3 .4 3 4 .4 8 .6 1 .6 5 .6 9 .8 0 .6 7 .8 0 .9 1 1 .0 5 .9 3 1 .0 7 1 .1 3

B l a s t  f u r n a c e ,  s t e e l  w o r k s . . . . 1 .2 4 1 .3 8 1 .8 3 .2 5 .3 1 .3 1 .3 7 .2 7 .3 4 .3 4 .4 3 .3 5 .4 4 .4 6
N o n f e r r o u s ............................................ 1 .1 8 1 .6 7 2 .1 9 .2 8 .2 5 .3 0 .3 5 .3 3 .3 7 .4 5 .5 2 .4 8 .5 0 .5 4

E l e c t r i c a l  m a c h in e r y ....................... 2 .3 9 2 .8 4 3 .0 8 .4 5 .5 6 .5 8 .8 0 .5 6 .6 6 .7 2 .9 0 .6 3 .7 7 .7 5
M a c h in e ry  e x c e p t  e l e c t r i c a l . . . . 2 .9 0 3 .4 2 4 .1 5 .5 8 .6 9 .7 2 .9 0 .7 1 .8 7 .8 3 1 .0 0 .8 3 1 .0 9 1 .0 7
T r a n s p o r t a t i o n  e q u ip m e n t  3 / . . . . 2 .5 3 3 .1 2 3 .7 1 .5 5 .6 3 .6 3 .7 2 .6 2 .7 4 .8 0 .9 5 .8 7 .9 0 .9 4

M o to r v e h i c l e s ... .................... .. 1 .8 3 2 .2 8 2 .6 5 .3 9 .4 6 .4 5 .5 3 .4 3 .5 4 .6 0 .7 1 .6 6 .6 3 .6 5
A i r c r a f t  4 / ......................................... .4 3 .5 3 .7 9 .0 9 .1 0 .1 1 .1 2 .1 2 .1 2 .1 3 .1 6 .1 7 .1 9 .2 0

S t o n e ,  c l a y ,  a n d  g l a s s ................... 1 .2 0 1 .4 9 1 .5 7 .2 6 .2 8 .2 9 .3 8 .3 3 .3 7 .3 6 .4 3 .3 2 .3 9 .4 0
O th e r  d u r a b l e s  5 / .............................. 3 .8 7 4 .9 6 5 .5 0 .8 4 .9 1 .9 5 1 .1 7 1 .0 3 1 .2 0 1 .2 3 1 .5 1 1 .1 6 1 .4 1 1 .3 9

N o n d u r a b le  g o o d s ................................... 1 5 .7 2 1 8 .7 6 2 3 .0 3 3 .3 2 3 .9 2 3 .8 7 4 .6 1 3 .8 8 4 .5 1 4 .7 8 5 .5 9 4 .7 5 5 .6 4 5 .6 7
F ood  i n c l u d i n g  b e v e r a g e ................. 2 .5 5 3 .1 1 3 .3 3 .5 6 .6 3 .7 0 .6 6 .6 5 .7 8 .8 1 .8 7 .7 1 .8 2 .8 7
T e x t i l e ..................................................... .7 3 .7 7 .8 7 .1 8 .1 9 .1 7 .1 8 .1 8 .1 8 .2 0 .2 1 .2 3 .2 2 .2 0
P a p e r ...................................................„ .. .. 1 .3 8 1 .8 6 2 .5 7 .2 7 .3 5 .3 2 .4 4 .3 6 .4 6 .5 1 .5 3 .4 9 .6 3 .6 6
C h e m ic a l .............. .................................... 3 .4 5 4 .4 6 5 .4 6 .7 5 .8 5 .8 1 1 .0 4 .8 7 1 .0 6 1 .1 1 1 .4 1 1 .2 0 1 .3 1 1 .3 0
P e t r o l e u m ................................................ 5 .2 5 5 .4 5 7 .7 0 1 .0 8 1 .3 4 1 .2 8 1 .5 6 1 .1 0 1 .2 6 1 .3 9 1 .7 1 1 .4 7 1 .8 8 1 .8 8

R u b b e r ....................................................... 1 .0 8 1 .5 6 1 .6 0 .2 1 .2 4 .2 8 .3 5 .3 6 .3 7 .4 0 .4 4 .3 3 .3 9 .4 0
O th e r  n o n d u r a b l e s  6 / ....................... 1 .2 7 1 .5 6 1 .4 9 .2 7 .3 1 .3 1 .3 8 .3 7 .4 1 .3 7 .4 2 .3 3 .3 9 .3 6

N o n m a n u fa c tu r in g  i n d u s t r i e s .............. 5 7 .0 9 6 1 .7 3 6 6 .4 4 1 2 .7 7 1 4 .3 8 1 4 .1 2 1 5 .8 3 1 3 .6 9 1 5 .5 7 1 5 .4 2 1 7 .0 5 1 4 .6 1 1 6 .7 0 1 6 .6 9

M in in g . ................... .. o . ................... .. 2 .4 2 2 .7 4 2 .9 8 .5 8 .6 1 .5 9 .6 3 .6 3 .7 1 .6 9 .7 1 .6 8 .7 6 .7 5

R a i l r o a d ................................................ .. .. 1 .8 0 1 .9 6 2 .5 4 .4 8 .4 8 .3 8 .4 7 .4 6 .4 6 .4 8 .5 6 .5 0 .6 5 .6 4

A i r  t r a n s p o r t a t i o n .............. .. ............. 2 .4 6 2 .4 1 2 .0 9 .5 0 .7 3 .6 1 .6 3 .5 2 .7 2 .5 7 .6 0 .4 7 .6 3 .5 0

O th e r  t r a n s p o r t a t i o n . . .............. .. 1 .4 6 1 .6 6 1 .9 9 .3 2 .3 9 .3 5 .4 0 .3 2 .4 3 .4 4 .4 7 .3 4 .5 2 .5 7

P u b l i c  u t i l i t i e s ................................... 1 7 .0 0 1 8 .7 1 2 1 .3 6 3 .6 3 4 .2 4 4 .3 9 4 .7 4 3 .9 5 4 .5 9 4 .8 2 5 .3 6 4 .3 8 5 .2 5 5 .5 7

E l e c t r i c ................................................... 1 4 .4 8 1 5 .9 4 1 8 .1 1 3 .1 9 3 .1 6 3 .6 7 4 .0 1 3 .4 5 3 .9 1 4 .0 4 4 .5 4 3 .8 5 4 .4 4 4 .6 0

Gas a n d  o t h e r ....................................... 2 .5 2 2 .7 6 3 .2 6 .4 4 .6 2 .7 2 .7 3 .5 0 .6 8 .7 7 .8 2 .5 2 .8 1 .9 7

C o m m u n ic a tio n ............................ ; ........... 1 1 .8 9 1 2 .8 5 1 3 .8 0 2 .7 2 2 .9 5 2 .8 4 3 .3 9 2 .8 7 3 .2 7 3 .1 9 3 .5 3 3 .1 9 ~ \

> 8 .9 0 8 .6 5

C o m m e rc ia l a n d  o t h e r  7 / ................... 2 0 .0 7 2 1 .4 0 2 1 .6 6 4 .5 5 4 .9 8 4 .9 7 5 .5 7 4 .9 4 5 .4 0 5 .2 4 5 .8 3 5 -0  5 j

1 . E x c lu d e s  a g r i c u l t u r a l  b u s i n e s s ;  r e a l  e s t a t e  o p e r a t o r s ;  m e d i c a l ,  l e g a l ,  e d u c a t i o n a l ,  a n d  c u l t u r a l  s e r v i c e s ;  a n d  n o n p r o f i t  o r g a n i z a t i o n s .
2 . E s t i m a t e s  a r e  b a s e d  o n  e x p e c t e d  c a p i t a l  e x p e n d i t u r e s  r e p o r t e d  by  b u s i n e s s  i n  l a t e  A p r i l  and  May 1 9 7 4 . T he e s t i m a t e s  f o r  t h e  s e c o n d  

q u a r t e r  a n d  t h i r d  q u a r t e r  o f  197 4  h a v e  b e e n  c o r r e c t e d  f o r  s y s t e m a t i c  b i a s e s .  T he a d j u s t m e n t  p r o c e d u r e s  a r e  d e s c r i b e d  i n  t h e  F e b r u a r y  1970 

i s s u e  o f  t h e  S u rv e y  o f  C u r r e n t  B u s i n e s s . B e f o r e  s u c h  a d j u s t m e n t s ,  1974  e x p e n d i t u r e s  w e re  e x p e c t e d  t o  b e  $ 1 1 2 .0 8  b i l l i o n  f o r  a l l  i n d u s t r i e s ,

'$ 4 6 .7 1  b i l l i o n  f o r  m a n u f a c t u r i n g  a n d  $ 6 5 .3 6  b i l l i o n  f o r  n o n m a n u f a c tu r in g .
3 . I n c l u d e s  d a t a  n o t  show n s e p a r a t e l y .
4 .  I n c l u d e s  g u id e d  m i s s i l e s  a n d  s p a c e  v e h i c l e s .
5 . I n c l u d e s  f a b r i c a t e d  m e t a l ,  lu m b e r ,  f u r n i t u r e ,  i n s t r u m e n t ,  o rd n a n c e  a n d  m is c e l l a n e o u s  e x c e p t  g u id e d  m i s s i l e s  a n d  s p a c e  v e h i c l e s .

6 . I n c l u d e s  a p p a r e l ,  t o b a c c o ,  l e a t h e r  a n d  p r i n t i n g - p u b l i s h i n g .
7 . I n c l u d e s  t r a d e ,  s e r v i c e ,  c o n s t r u c t i o n ,  f i n a n c e  a n d  i n s u r a n c e .

N o t e . - - D e t a i l s  m ay n o t  a d d  to  t o t a l s  b e c a u s e  o f  r o u n d in g .
S o u r c e :  U .S .  D e p a r tm e n t  o f  C om m erce, B u re a u  o f  E co n om ic  A n a l y s i s .
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